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New Series. ‘ i
High Grade Fuel is the Genuine |

bCRAINTON CO Ai-,
GIVENMcIntyre son & co.

MONTREAL.

IMPORTERS OF DRV GOODS.

LIMITED,

JVfillmright
Work.

all others in heating P'<>- 
freedom from slate andsL' k.

of Coal but
Surpassing 

pert.ies and in
There are manv erodes 

SCRANTON is found indispensable in tne 
household «here only the bert fuel is 
wanted for heating and cooking purposes.Dress Goods,

UAVE YOU TRIED it.Silks
Evans Bros.
250 St. Jemes Street,

MONTREAL.

L inens, Miller Bros. & Toms,Small Wares,
TREFOUSSE KID OLOVE5,

ROUILLOM KID GLOVES.
HONTREAL,

American Smithing CoalP. S.—Best
and selected Soft C >al for g rates in s^ D| ^ |13 VICTORIA SQUARE.

McArthur. Corneille & Co. F ILF. WORKS
THEY Inc. 1896|Est. 1863.310 to 316 St. Paul Street

AND

147 to 161 Commissioners St., 
MONTREAL.

Manufacturera and Importera of

White Lead, Colors,
Glass, Varnishes,

Glues, &e
Oils, Chemicals, Dyestuffs, 

Tanning Materials, drc.
à.OUSTS FOB . . .

BERLIN ANILINE CO.,
Berlin, Germany. 

Manufacturera of Aniline, Colora and’ 
other Coal Tar Products.

CHEW IT
<*•£STEADYNOW.

AND INCREASING SALES
I T S POPULARITY.ATTEST

CURRENCY HI5HLST AWAFDS AT TWtlVE
IN TE RNA TIONAL EXPOS!7 JONS.

SPECIAL PRICE.

gold medal,
HT ATLANTA, 1BB5.

PLUG CHEWING
k TOBACCO>

HAS THE 
CALL. G. * H. 0HRNE1T CONIPANY.

PHH-APEf THTA. Pr.

The Sapphire Inkstands,
(DARKE'S PATENT SCREW STOPPER.)CO A L ‘SAPPHIRE."Trade Mark:

Edward Darkesole
Maker: ^ _

I4a Great Mar borough St. Regent St., Near Oxtord Circus, 
gaaas3to London, Eng.

S» Well adapted for the use of Marking Ink
in the Laundry—Because

Reynoldsville Soft Slack

best steam coal for under
feed STOKERS, ALSO BEST . . .

Arqerican Foundry Coke. 1 It Saves Time, os washing is seldom necessary.
Breakages wMchmo'stly occur in washing, 

t the dip ad-

iUf Waste from evaporation, and Spilling, especially if rubber shoe 
\ and pin-cushion is added.

% JtJjSS* PRICES—No. 3. Plain, Ebonite Stopper, 2s. 6d. each,
w Pen-rack, 2d, extras.

and Black Porcelain, 2s. each; Pen-

in -
mFOR PRICES APPLY

F. ROBERTSON,
65 McGill St., MOMTREII, Que.

ISS.

Shoe, is., and

No. 2. Plain. Ivory- 
rack, 2d.I

No. 3. Pair- i size.

I /if

Over 3,2oo Machines ^old. 
Special Machines for Dairies, Butchers, etc.

WRITE FOP INFORMATION
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THE HOLSONS BANK.The Bank of British North 
America. 1Incorporated by Act of Parliament, 1855. 

HEAD OFICE: MONTREAL.
Capital authorized 
Capital paid-up . .
Reserve Fund........

$5,000,000
3,000,000
2,850,000

Established in 1836.
Incorporated by Royal Charter in 1840.

Paid-up capital................ £1,000,000 stg.
Reserve Fund .....................£400,09fistg.
Head Office, 5 Gracechurch St, London, E.C.

I
*

BOARD OF DIRECTORS: 
Wm. Molson Macpherson,
S. H. Ewing, - - 

W. M. Ramsay,
- President. 

Vice-President.
J. P. Cleghorn,

H. Markland Molson, Lt.-Col. F. C. Henshaw. 
Wm. C. McIntyre.

JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of 

Branches; W. H. Draper, Inspector.
H. Lockwood, W. W. L. Chipman, Asst. Inspec

tors.

IW. S. Goldby,A. G. Wallis,
Manager.Secretary.

COURT OF DIRECTORS:
<J. H. Brodie,

J. J. Cater,
H. R. Farrer, 
M. G. C. Glyn

R. H. Glyn,
E. A. Hoare,

H. J. B. Kendall,
F. Lubbock, 

George D. Whatman.
BRANCHES:

Acton Vale, Que. Iroquois, Ont. Smith’s Falls 
Alvinston, Ont. Kingsville, Ont.
Arthabaska, Q. Knowlton, Que. Sorel, P.Q. 
Aylmer, Ont. London, Ont. St. Mary’s, O.
Brockville, Ont. Meaford, Ont. St. Thomas, O.

Montreal, P.Q. Toronto, O. 
Montreal, St. Catherine St. Branch. 

Calgary, Alba. Montreal, Market and Harbor Br, 
Chesterville, Ont. Morrisburg, Ont. Toronto Je., Ont. 
Chicoutimi, Q. Norwich, Ont. Dundas St., 
Clinton, Ont. Ottawa, Ont. Stock Yds. Br. 
Exeter, Ont. Owen Sound, OntTrenton, O. 
Frankford, Ont. Port Arthur, OntVancouver, B.C. 
Fraserville, Q. Quebec, P.Q. Victoriaville, Q. 
Hamilton, Ont. itevelstoke, B.O. Wales, O.

James St. Ridgetown, Ont. Waterloo, O. 
Market Branch. Simcoe, Ont. Winnipeg, Man. 

Hensall, Ont. Woodstock, Ont.
Highgate, Ont.

Ont. iHead Office in Canada, St. James street, 
Montreal.

H. STIKEMAN, General Manager.
J. ELMSLY, Supt. of Branches.

H. B. MACKENZIE, Inspector.

A. E. ELLIS, Manager Montreal Branch. 
BRANCHES IN CANADA:

London, Ont., Montreal, P.Q. Dawson, Y.T., 
Brantford, Ont., “ Longueuil, Yorkton, N.W.T. 
Hamilton, Ont., (sub br.) Battleford, N.W.T
Toronto, Ont., “ St. Catherine Calgary, N.W.T., 

“ Junction, Street, Estevan, N.W.T.,
Weston, (sub br.Quebec, Que. Rosthern, N.W.T 
Midland, Ont. Levis (sub b.) Duck Lake, N.W 
Fenelon Falls, St. John, N.B. Ashcroft, B.C., 
Bobcaygeon, Fredericton,N.B..Greenwood, B.C. 
Kingston, Ont. Halifax, N.S. Kaslo, B.C., 
Ottawa, Ont. Winnipeg, Man. Rossland, B.C., 

Brandon, Man. Vancouver, B.C., 
Reston, Man.

<The Bank of Montreal
NOTICE is hereby given that a Dividend of 

Five per cent, upon the paid-up Capital Stock 
of this Institution has been declared for the 
current half-year, and that the same will be 
payable at its Banking House, in this City, and 
at its Branches, on and after Wednesday, the 
First Day of June next.

The Transfer Bookà will be closed from the 
17th to the 31st of May next, both days inclu- 

-sive.

AGENTS IN GREAT BRITAIN COLONIES. 
London, Liverpool—Parr’s Bank, Ltd.
Ireland—Munster and Leinster Bank, Ltd. 
Australia and New Zealand—The Union Bank 

of Australia, Limited..
South Africa— The Standard Bank of South 

Africa, Limited.
Victoria, B.C.,

DRAFTS ON SOUTH AFRICA MAY BE OB
TAINED AT THE BANK’S BRANCHES.

FOREIGN AGENTS.
France—Société General.
Germany—Deutsche Bank.
Belgium, Antwerp—La Banque d’Anvers.
China and Japan — Hong Kong and Shanghai 

Banking Corporation.
Cuba—Banco Nacional de Cuba.

AGENTS IN THE UNITED STATES.
New York—Mechanics’ National Bank; National 

City Bank; Hanover National Bank; The Morton 
Trust Co. Boston—State National Bank; Kidder, 
Peabody & Co. Philadelphia—Philadelphia Na
tional Bank; Fourth Street National Bank. Port
land, Me.—Casco National Bank. Chicago—First 
National flank. Cleveland—Commercial Na
tional Bank. Detroit—State Savings Bank. Buf
falo—Third National Bank. Milwaukee—Wiscon
sin National Bank of Milwaukee. Minneapolis— 
First National Bank. Toledo — Second National 
Bank. Butte, Montana—First National Bank. 
San Francisco — Canadian Bank of Commerce. 
Portland, Oregon—Canadian Bank of Commerce. 
Seattle, Wash.—Seattle National Bank.

Collections made in all parts of the Dominion 
and returns promptly remitted at lowest rates of 
exchange. Commercial Lettters of Credit and 
Travellers’ Circular letters issued, available in all 
parts of the world.

»

Agencies in the United States, Etc.
New York, (52 Wall St.)—W. Lawson and J. C. 

Welsh, Agents.
San Francisco (120 Sansome Street)-----H. M. J.

McMichael and A. S. Ireland (acting) Agent.
Chicago—Merchants Loan & Trust Co.
London Bankers—The Bank of England and 

Mesrs. Glyn & Co.
Foreign Agents—Liverpool—Bank of Liverpool. 

Scotland—National Bank of Scotland, Limited, 
and branches. Ireland—Provincial Bank of Ire
land, Limited, and branches; National Bank, 
Limited, and branches. Australia—Union Bank 
of Australia. New Zealand — Union Bank of 
Australia. India, China and Japan—Mercantile 
Bank of India, Limited. West Indies—Colonial 
Bank. Paris—Credit Lyonnais. Lyons — Credit 
Lyonnais.

Issue Circular Notes for Travellers available 
in all parts of the world.

By order of the Board,

E. S. CLOUSTON,
General Manager.

Montreal. 12th April, 1904.

*4*

The Royal Bank of Canada
$3,000,000 

3,192,705
Capital paid-up 
Reserve Funds

HEAD OFFICE: HALIFAX, N.S.

The Sovereign Bank of 
Canada

Head Office 
Executive Office.

Toronto. 
Montreal.

33 Branches throughout Ontario and Quebec. 
Savings Bank Department at all Branches. 
Collections given prompt attention.
Drafts issued payable in all parts of the world. 
General banking business transacted.

D. M. STEWART,
General Manager.

Board of- Directors:
Thos. E. Kenny, Esq.,
Thomas Ritchie, Esq., - 
Wiley Smith, Esq., H. G. Bauld, Esq, 

Hon. David MacKeen.
Chief Executive Office, Montreal, P.Q.

General Manager.
% W. B. Torrance, Supt. of Branches.

C. E. Neill, Inspector.
Nelson, B.C.
Newcastle, N.B. 
Ottawa, Ont.
Bank St.
Pembroke, Ont.
Pictou, N.S.
Port Hawkesbury, N.S. 
Rexton, N.B.
Rossland, B.C. 
Sackville, N.B.
St. John, N.B.
St. John’s, Nfld. 
Shubenacadie, N.S. 
Summerside, P.E.I., 
Sydney, C.B.
Toronto,
Truro, N.S.
Vancouver, B.C.,

“ East End. 
Victoria, B.C. 
Westmount, P.Q. 
Victoria Ave. 
Weymouth, N.S. 
Woodstock, N.B.

- President. 
Vice-President

E. L. Pease,

THE ONTARIO BANKAmherst, N.S. 
Antigonish, N.S., 
Bathurst, N.B., 
Bridgewater, N.S., 
Charlottetown, P.E.I., 
Chilliwack, B.C., 
Cumberland, B.C. 
Dalhousie, N.B. 
Dorchester, N. B. 
Edmundston, N.B. 
Fredericton, N.B. 
Guvsboro, N.S.
Grand Forks, B.C. 
Halifax, N.S.
Ladner, B.C. 
Londonderry, N.S. 
Louisburg, C.B. 
Lunenburg, N.S. 
Maitland, N.S. 
Moncton, N.B., 
Montreal, Que., 
Montreal, West End, 
Nanaimo, B.C.

DIVIDEND No. 93.
Notice is 'hereby given that a Dividend 

of three per cent, for the current half- 
year, being at the rate of six per cent, 
per annum upon the paid-up Capital 
Stock of this Institution, lias been de
clared, and that the same -will be pay
able ait the Bank and its Branches, on 
and after Wednesday, the First day of 
June next.

The Transfer Books will he closed 
from the 17th to the 31st May, both days 
inclusive.

The Annual General Meeting of the 
Shareholders will be held at the Bank
ing House in Toronto, on Tuesday, tihe 
21st day of June next. The chair will 
be taken at 12 o’clock noon.

By order o:f the Board,
C. MoGHLL, General Manager.

Toronto, April 21st, 1904.

The Bank of Toronto
DIVIDEND No. 96.

Notice is hereby given that a DIVI
DEND OF FIVE PER CENT, for the 
current half year, being at the rate of 
TEN PER GENT. PER ANNUM, upon 
the paid-up Capital of the Bank, has 
this day been declared, and that the 
same will be payable at the Bank and 
its Branches on ami after Wednesday, 

k the First day of June next..
F THE TRANSFER BOOKS will be closed 

from the seventeenth to the thirty-first 
.days of May, both days inclusive.

i

Agencies in Havana, Cuba; Santiago de Cuba, 
Cuba; New York, N.Y. ; and Republic, Washing
ton.

CORRESPONDENTS:
Great Britain, Bank of Scotland; France, 

Credit Lvonnais; German}-, Deutsche Bank; Dres- 
dner Bank; Spain, Credit Lyonnais; China and 
Japan. Hong Kong & Shanghai Banking Corpora
tion; New York, Chase National Bank; First Na
tional Bank; Blair & Coy Boston, National Shaw- 
mut Bank; Chicago, Illinois Trust and Savings 
Bank; San Francisco, First National Bank.

By order of the Board,
D. COULSON.
General Manager.

The Bank of Toronto, 
Toronto, 27th April, 1904. <

:
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THE BANK of OTTAWA
.. $3,000,000 
.. 2,471,310 
.. 2,389,179

CAPITAL AUTHORIZED.................
CAPITAL (FULLY PAID UP) .. 
REST........................................................

BOARD OF DIRECTORS:
GEORGE HAY.............................President.
DAVID MACLAREN, .. Vice-President. 

Henry Newell Bate, John Burns Fraser, Hon.
Geo. Bryson, John Mather, Henry Kelly Egan, 

Denis Murphy, George Halsey Perley.
HEAD OFFICE, OTTAWA, ONT.

Geo. Burn, Gen. Mgr.—D. M. Finnie, Assist, Gen.
Mgr. and Ottawa Mgr.—L. C. Owen, nspector.
Branches: Man., Ontario and Quebec—Alex

andria, Arnprior, Avonmore, Bracebridge, Carp, 
Carleton Place, Cobden, Dauphin, Emerson, Fort 
Coulonge, Granby, Hawkesbury, Hull, Keewatin, 
Kemptville, Lachute, Lanark, Mattawa, Montreal, 
Maxville, North Bay. Ottawa—Bank street, Ri
deau street, Somerset street. Parry Sound, Pem
broke, Portage la Prairie, Prince Albert, Rat 
Portage, Regina, Renfrew, Russell, Sliawinigan 
Falls, Smith’s Falls, Toronto, Vankleek Hill, 
Winchester, Winnipeg.

AGENTS IN CANADA—Bank of Montreal.
FOREIGN AGENTS:—New York, The Agents 

Bank of Montreal, National Bank of Commerce, 
Merchants’ National Bank. Boston : National Bank 
of the Republic, Colonial National Bank, Massa- 
ôlmsetts National Bank. Chicago : Bank of Mont-

London: Parr’s Bank, Limited, 
toir National d’Escompte de Paris, 
and Japan, Chartered Bank of India, Australia 
and Japan.

The Canadian Bank 
of Commerce

DIVIDEND No. 74.

I

Union Bank ot Canada
Notice is hereby given that a DIVI

DEND OF THREE AND ONE-HALF 
PER CENT, upon the capital stock of 
this institution has been declared for 
the current half year, and that the same 
will be payable at the bank and its 
branches on and after

WEDNESDAY, THE 1ST DAY OF 
JUNE NEXT.

The transfer books will be closed 
from 17th to 31st May, both days in
clusive .

DIVIDEND No 75.

NOTICE is hereby given that a Divi
dend of Three and One-Half Per Cent, 
upon the Paid-up Capital Stock of this 
Bank has ibeen declared for the current 
half year,and that the Same will be 
payable at the Bank and its Branches on 
and after WEDNESDAY, the First day 
of June next.

'I

St. Paul: Merchants’ National Bank.
France : Comp- 

India, China

The Transfer Books will be closed 
from the seventeenth to the thirty- 
first day of May, both days inclusive.

B. E. WALKER,
General Manager. Traders Rank of Canada

(Incorporated by Act of Parliament, I8S6.)
$2,000,000 
2,000,000 
1,980,000 

450,000

Toronto, April 26, 1904.
CAPITAL AUTHORIZED, 
CAPITAL SUBSCRIBED 
CAPITAL PAID-UP .. 
RESERVE FUND .. ..

The Annual General Meeting of the 
Shareholders will be held at the Bank
ing House in this City, on MONDAY, 
the 20tlh JUNE, 
neon.

BOARD OF DIRECTORS,:
C. D. Warren, Esq.,............... President.
Hon. J. R. Stratton, .. ..Vice-President. 

E. F. B. Johnston, Esq., K.C.
C. Kloepfer, Esq., M.P., Guelph.

C. S. Wilcox, Esq., Hamilton.
W. J. Sheppard, Waubaushene. 
HEAD OFFICE, TORONTO.

Ohair to be taken at

By order of the Board.THE WESTERN BANK
OF CANADA General Manager. 

.. .. Inspector.
H. S. STRATHY,..............
J. A. M. ALLEY, .. ..G. H. BALFOUR,

General Manager.HEAD OFFICE, OSHAWA, ONT. 
Capital Authorized 
Capital Subscribed 
Capital Paid-up 
Rest Account ...

BRANCHES:
$1,000,000

500,000
439,400
217,500

Ingersoll,
Kincardine,
Lakefield,
Leamington,
Newcastle,
North Bay,
Orillia,
Otterville,
Owen Sound,
Port Hope,
Prescott,
Ridgetown,
Ripley,
Rockwood,
Rodney,

Sault Ste. Marie,
Sarnia,
Schomberg,
Springfield,
Stoney Creek,
Stratford,
Strathroy,
Sturgeon Falls,
Sudbury,
Thainesford,
Tilsonburg,
Toronto,
Tottenham,
Windsor,
Winona,
Woodstock,

Arthur,
Aylmer,
Ayton,
Beeton,
Bridgeburg,
Burlington,
Clifford,
Drayton,
Dutton.
Elmira,
Embro,
Glencoe,
Grand Valley,
Guelph,
Hamilton,
Hamilton, East St. Mary’s,

Quebec, Apni! 25th, 1904.t*

BOARD OF DIRECTORS:
John Cowan, Esq. - • President. 
Reuben S. Hamlin, Esq., Vice-President. 

W. F. Cowan, Esq.,
Robert McIntosh, M.D.

W. F. Allan, Esq.
J. A. Gibson, Esq. 

Thomas Patterson, Esq.
T. H. McMillan,

BRANCHES—Caledonia, Elmvale, Midland, 
New
Pickering, Plattsville, Port Perry,

Cashier.

Hamburg, Penetanguishene, Paisley, 
x.wwxing, Plattsville, Port Perry, Sunderland, 
Tavistock, Tilsonburg, Wellesley, Whitby.

Drafts on New York and Sterling Exchange 
bought and sold. Deposits received and interest 
allowed. Collections solicited and promptly made.

Correspondents at New York and in Canada— 
Merchants Bank of Canada. London, England—= 
Royal Bank of Scotland.

BANKERS:
Great Britain—The National Bank of Scotland. 
New York—The American Exchange Nat. Bank. 
Montreal—The Quebec Bank.

Imperial Bank of Canada
The Dominion Bank

THE STANDARD BANK
OF CANADA

Notice is hereby given that a dividend 
of FIVE PER CENT, for the HALF 
YEAR ending 31st day of May, 1904, 
upon the Capital Stock of this Institu
tion, has this day been declared, and 
that the same will be payable at the 
Bank and its Branches on and after 
WEDNESDAY, THE FIRST DAY OF 
JUNE NEXT.

CAPITAL .. .. 
RESERVE FUND

$3,000,000
3,474,000

DIRECTORS:
E. B. OSLER, M.P...................... President.
WILMOT D. MATTHEWS, Vice-President. 

Wm. Inee, Timothy Eaton, W. R. Brock, M.P., 
A. W. Austin, James J. Foy, K.C., M.P.P., 

DOMINION BANK—HEAD OFFICE,
Corner King and Yonge Sts., TORONTO.

DIVIDEND No. 57.

Notice is hereby given that a dividend 
of five (5 per cent.) per cent, for the cur
rent half year upon the paid-up capital 
stock of this batik, being at the rate of 
ten (10 per cent.) per cent. per annum, 
has been declared, and that the same 
will be payable at the head office, and 
agencies, on and after Wednesday, the 
1st day of June next.

The Transfer Books will be closed 
from 'the 17th to the 31st days of May, 
both days inclusive.

The Annual General Meeting of the 
Shareholders will be held at the Bank 
on Wednesday, the 15th June next, the 
chair to be taken at 12 o’clock noon.

BRANCHES:
Belleville, Ont. 
Boissevain, Man. 
Brampton, Ont. 
Brandon, Man. 
Cobourg, Ont.
Del oral ne, Man. 
Fort William, Ont. 
Gravenhurst, Ont. 
Grenfell, Man. 
Guelph, Ont. 
Huntsville, Ont. 
Lindsay, Ont. 
London, Ont. 
Madoc, Ont.

Montreal, Que. 
Napanee, Ont.
Orillia, Ont.
Oshawa, Out.
Seaforth, Ont.
Selkirk, Man. 
Stanstead, Que.
St. Thomas, Ont. 
Uxbridge, Ont. 
Whitby,' Ont.
Wingham, Ont. 
Winnipeg, Man.
N. End Br., Winnipeg.

THE TRANSFER BOOKS will be clos
ed from the 17th to 31st May, both days 
inclusive.

THE ANNUAL GENERAL MEETING 
of the shareholders will be held at the 
Head Office of the Bank on Wednesday, 
the a.5'th June, 1904. The chair to be 
taken at noon.

Bloor and Bathurst Streets, Toronto.
City Hall Branch, Toronto.
Dundas Street, Toronto.
Market Branch, Toronto, 

z Queen Street, West Toronto.
Sherbourne Street, Toronto.
Spadina Avenue, Toronto.
Cor. Yonge and Cottingham Sts., Toronto. 

Drafts on all parts of the United States, Great 
Britain and the Continent of Europe bought and 
sold.

Letters of Credit issued available in all parts of 
Europe, China, Janan, and the West Indies.

By order of the Board,By order of the Board,
GEORGE P. REID,

General Manager.
D. R. WILKIE, 

General Manager.
Toronto, 26th April, 1904.
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Provincial Bank of Canada
BANQUE d’HOCHELAGA Head Office—Montreal, No. 7 Place d’Armes. 

BOARD OF DIRECTORS.
Ducharme, capitalist, of Montreal, 

President. , .
B. Burland, industrial, of Montreal,.

Hon. Lmjis ~^Beaubien, Ex-Minister of Agricul- 
ture, Director. , .

M. H. Laporte, of the firm Laporte, Martin &

S Carsley, proprietor of the firm “Carsley, 
Montreal, Director.

M Tancrede Bienvenu, General Manager.
M. Ernest Brunei, Assistant-Manager.
M. A. S. Hamelin, Auditor.

M. G. N.Notice is hereby given that a dividend 
of three and oine-haif per cent. (3y2 per 

the current half-year, equal 
annum, on 

stock of this insti-

M. G.

cent.) for
to seven per cent. (7) per 
the paid-up capital , 
tution, has been declared, and that the 
same will be payable at the head office 
or at its branches on and after the first

bank OF HAMILTON
M.

is hereby given that a divi- 
of the

Notice
dend on the paid-up capital stock

declared, at the rate of 
cent. (10 p.c.), per annum, for

BRANCHES:
Montreal:-316 Rachel St., corner St. Hubert;.

Carsley Store ; 2il Roy st-> bt* 
Louis de France; Eastern Abat
toirs; 1138 Ontario St., corner Panet. 

Berthierville, P.Q.; D’Israeli, P.Q. ; Pifreviile, 
p o • St. Anselme, P.Q. ; St. Guillaume, d Up 
ton, P.Q. ; ste. Scholastique, P.Q. ; Terrebonne,
BOÀÎîD OFyCENSORS; SAVINGS DEPARTMENT 
Sir Alexandre Lacoste, Chief Justice President. 
Doctor E. Persillier-Lachapellc, Vice-President. 
Hon. Alf. A. Thibaudeau, of the firm Thibaudeau
HonBrLom“0nGoutn, Minister of Public Works 

and Colonization of the Province.
Bernard and Hon. Jean Girouard,

Bank has been day of June next.
ten per _ , .
the half year ending 31st May, payable |

and The transfer books will be closed from 
the 31st May next, bothat the Bank and its branches on

itli e 17 tih it© 
days inclusive.after 1st- June.

Transfer Books w.ll be closed 
the 17th to 31st May, both inclu-

The 
from 
sive.

The Annual

The annual general meeting of the 
shareholders will take place at the head 
office of the Bank, in Montreal, on Wed
nesday, the 16th day of June next, at 

noon.

By order of the Board,

M. J. A. PRENDERGAST,
General Manager.

General Meeting of 
will be held at the HeadShareholders 

Office, Hamilton, on Monday, 20th June, 
at twelve o’clock.

By Order o-f the Directors,
J. TURNBULL,

Doctor A. A.
Legislative Councillor.

SAVINGS DEPARTMENT,
Issue “Special certificate of deposits’’ at a rate 

of interest arising gradually to 4 per cent, per 
annum, according to terms.

Interest of 3 per cent, per 
posits payable on demand.

annum paid on de-General Manager
Hamilton, 25t:h April, 1904.

ST. STEPHEN’S BANK
Montreal, April 12, 1904.

Incorporated, 1836. 
St. Stephen, N.B.

.. .. $200,000
.. .. 45,000CAPITAL .. .. 

RESERVE ..
F. H. TODD, 
J. F. Grant,

President.. 
.. Cashier.

AGENTS: .

real. St. John, N.B.-Bank of Montreal.
branch of the Bank of

La Banque Nationale
HEAD OFFICE: QUEBEC.The Quebec Bank Drafts issued on any 

Montreal... .. $2,000,000.00 
.. .. 1,500,000.00
.. .. 1,500,000.00
.........  450,000.00
........ 82,481.67

CAPITAL AUTHORIZED, 
CAPITAL SUBSCRIBED,
CAPITAL PAID-UP............
REST.....................................
UNDIV DED PROFITS, .. .

DIVIDEND No. 164. The Dominion Savings

the current half-year and that the same wHl 
be payable at its Banking House in this City, 
and at its Branches, on and after Wednesday, 
the First Day of June next.

& Investment Society
DIRECTORS:

R. AUDETTE, President.
A. B. Dupuis, Vice-President 

Hon. Judge A. Chauveau.
Naz. Fortier, 
j. B. Laliberte,

Manager. N. Lavoie, Inspector.

Masonic Temple Building,
London,

Capital Subscribed,
Total Assees, 31st Dec’br. 1900 
T, B. PUR DON, Esq., K. r-, President.

NATHANIEL HILLS, Ma ager.

Canada
$1,000,000.00 

■ 2,272,980.8aN. Rioux,
V. Chateauvert,The Transfer Books will be closed ,.fromAï? 

seventeenth to the thirty-first day of May (both 
days inclusive). P. Lafrance,

Annual General Meeting of the Share- 
will be held at the Bank on Monday, 

The chair will be
BRANCHES:The 

holders 
the 6th day of June next, 
taken at thee o’clock.

Joliette, Que.
St-Jean, Que.
•Rimouski, Que.
Murray Bay, Que. 
Montmagny, Que 
Fraserville, Que. 
St-Casimir, Que.
Nicolet, Que. 
Coaticooke, Que. 
Plessisville, Que.
Levis, Que.
Trois-Pi stoles, Que. 
St-Charlcs, Bellcchase,Q.

THEQuebec,
Do. (St-Roch),
Do. (St-John st.)

Montreal,
St-James st.
St-Lawrence st.

Ottawa, Ont.
Sherbrooke, Que.
St-Francois, Beauce.
St. e-Marie, do.
Chicoutimi. Que.
Roberval, Que.
Baie St-Paul, Que.
St-Hyacinthe, Que.

Agents-London, Eng.-The National Bank of 
Scotland Ltd. Paris, France—Credit Lyonnais. 
New York—First National Bank. Boston, Mass. 
—First National Bank of Boston.

Ward Commercial Agency
Collections.

By order of the Directors.
THOMAS McDOUGALL,

General Manager.
Mercantile Retorts,

Prompt tieturus.Personal Attention,

246 St. James Street, MONTREAL.
Attention Given to Special Reporting.

Quebec, 19th April, 1904

CHAS. S. FERRY1 el. Main 3181.

ferry gas engineBanking business entrusted to 
keeping receives the most

Corxxspondenc^’respecUull^sMicited'.

ALL our
careful attention. AND

machine works,

120 KINO STR El ET , 
MONTREAL.

Eastern Townships Bank Business Founded 1795.

American Bank Note Coy.
HOD OFFICE : 

SHERBROOKE, QUE. 78 to 86 TRINITY PLACE, NEW YORK.
Engravers and Printers of 

B\NK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND 

CORPORATIONS, DRAFTS, CHECKS, 
BILLS OF EXCHANGE,

POSTAGE AND REVENUE STAMPS 
‘FROM STEEL PLATES.

With Special Safeguards to Prevent Counter
feiting.

AUGUSTUS D. SHEPARD

Branches in CanadaTwenty-six
Correspondents in all r arts of 

the World.
manufacturers of

Steam, Gas- $3,000,000
m $1,450,000

Capital,
Reserve, « 

j • m "arwsll. President, 
Jas.M.okinson, General Mi nag i

and Gasoline
Chairman of the Board. Engines and Pumps

Blacksmith and 
General Machine Work.

THEO II. FREELAND, President. 
WARREN L. GREEN, Vice-President. 
Ta’rED K. MYERS. 2nd Vice-President. 
JOHN E. CURRIER. Sec’v & Trees.
F IîAWDON MYERS, Ass’t Trees. 
DANIEL E. WOODIIULL, Ass’t Sec’y.

A
A
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FROM PORTLAND.

SS Nomadic 
SS Dominion 
SS Tauric 
SS Canada 
SS;.Ottoman 
SSlNomatic 
SS Dominion 
SS Tauric

Passenger Steamers westbound call at Halifax. _

to freight andFor all partitultrs 
passage apply to

as

dominion line,
17 St. Sacrament Street,

MONTREAL.

Ocean Steamships.

Dominion Line Steamships
Portland-Halifax-Uverpool.

patent Pipe DieJardine
thread a two inch ipe 

Write for circular.
One man can 
at one cut.

M \NUFACTUBEBS Ot

TAPS and DIES.ïï. B. JHRDINE & CO.
Ont.I—1 © s p> © I © r*,

boiler shop.
THE STEVENSON BOILER, MACHINE SHOP AND ^ta'tiona^y ^/portable ’Boilers

twenty years’ standing), continue, to make section are nearly en-

well as all productions of Machine Shops,

(now of 
of all kinds, 
tirely supplied with 
poses it has sent many

Tanks, Bleachers and Agitators, 
desired work in Plate or Sheet Steel or Iron as

and Castings in Iron a nd Brass, 
of machinery and tools, including Steam

of the quality of its work, with an>

Stills,
any
including Steam Engines 

Having a full outfit 
perience, it invites comparison

Riveter, and men of long ex
shop in Canada.

j. H- pniRBANK,
ARTHUR KAVANAGH,

proprietor.
MANAGER.
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Gaverhill, Learmonf & Co.,Legal Directory.

HARDWARE & METAL MERCHANTS,

Cavorhill’s Buildings, St.. Peter St.
MONTREAL

BROSSEAU, LAJOIE & LACOSTE,
Advocates,

7 PLACE D’ARMES.

Wholesale

*

bergeit snd moat eomplete etoefc ot 
3HSLF HABDWAM In the Dominion,

H. Gerin Lajoie, K.C-T. Brosseau, K.C.
P. Lacoste, L.L.L.

»

r

Terrains: ‘WARMNESS, London-
------------------- 1

<]^ssssr=9 1 Lux-Calor’
Bllohl.s PatentI wlft Condensing Gas Stove.

I As p '
snBSl1 Supplied to H s Majesty the 

Iv.ng at Buckingham Palace; The 
Bank of England; the Mansion 
House ;
ety of Arts; the Royal Obser
vatory, Greenwiioh; the London 
County Council; the Metropoli
tan Fire Brigade ; the Stock Ex
change; “The Lancet:” Office; 
and the principal Gas Companies 
of the World.

the Guildhall ; the Soci-

t15i*S ih s ■:5:5< m '

«üii IM; IRitchie & Co, Hi fv.. •ifm Contractors to the 
London Gas Companies.

< *-SXV 46 Hatfield Street,

SoulhTÆE,-^w”'Enfr'
A è Vr

__ 1
t Special prices to Canadians under the New 

Tariff, 331 p.c. in favour of Canada. I) 3. Inclusive Brice, £4 5e

C 8. Inclusive Price, £12 12 C.-S
it

ie

i
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SPENCER
FACTORY.

Special rates to Canadians under the New Tariff.

WHOLESALE & EXPORT

Boot & Shoo Manufacturer,
Maker of Thb Eclectic Boots & Shoes supplied 

to Members of the Royal Family.

mI
POr
m <
m

m.
KsVE

Jonathan Robinson, .

jf jM

f mi.il! i Sf 1
? .1!

1EV
1I r i

§

Legal Directory. Legal Directory. Legal Directory.

IPrice of Admission to this Directory is 
$10 per annum.

ONTARIO—Continued. NEW BRUNSWICK.

PORT HOPE .. .. Chisholm & Chisholm 
FORT HOPE ....
PRESCOTT............ F. J. French. K.C.
SARNIA............
SHELBURNE 
SMITH’S FALLS.

CAMPBELLTON .. . . F. H. McLatchy 
........................ White & AllisonSUSSEX.. .. H. A. Ward

NEW YORK STATE.
PRINCE EDWARD ISLAND........................A. Weir

.. ..John W. Douglas
NEW YORK CITY .... David T. Davis 

(Counsellor and Attomey-at-La w.)
Davis, Symmes & Sehreiber

CHARLOTTETOWN, McLeod & Bentley 
CHARLOTTETOWN .. Morson & DuffyLavell, Farrell & Lavell 

ST. CATHARINES, E. A. Lancaster. M.P. 
ST. THOMAS 
STRATFORD .. MacPherson & Davidson 
TRENTON .... MacLellan & MacLellan 
TEESWATER ..
THORNBURY ..
TILSONBURG ..
TORONTO ..
UXBRIDGE..

MANITOBA.ONTARIO. J. S. Robertson
PILOT MOUND 
SELKIRK .. .

W. A. Donald 
• James HeapARNPRIOR 

ARTHUR .. . 
AYLMER 
BELLEVILLE

. Thompson & Hunt 

.. M. M. MaeMartin 
Miller & Blackhouse 
.. .. Geo. Denmark 

..........R. L. Gosnell

, . John J. Stephens !
.............T. H. Dyire
.. Dowler & Sinclair 
.. .. Jas. R. Roaf

BRITISH COLUMBIA.
BLENHEIM ....
BOWMAN VILLE.. R. Russell Los,combe 
BRANTFORD .. .. Wilkes & Henderson
BROOKVILLE..................H. A. Stewart
CAMPBELLFORD............A. L. Colville
CANNING-TON
CARLETON PLACE.. .. Colin McIntosh ! WELLAND 
DESERONTO ....
DURHAM ...............
GANANOQUE ....
GODERICH............

NEW WESTMINSTER,
Morrison & Dockrill 
............H. AtkinsonJ. A. McGillivray 

VANKLEEK HILL, F. W. Thistlethwaite 
A J. Reid i WATFORD .. .. Fitzgerald' & Fitzgerald

SUMMERLAND

NORTH-WEST TERRITORY.
: L. Clarke Raymond 

Henry R. Bedford WINDSOR .. Patterson, Murphy & Sale 
. .. J. P. Telford

CALGARY Lougheed & Bennett
EDMONTON............Bown & Robertson
RED DEER, Alberta .. Geo. W. Greene

WIN GUAM .. 
WALKERTON 
WALKERTON

Dickinson & Holmes
.............A. Collins
.. .. Otto F. Klein

.. .. J. C. Ross 
.. .. E. N. Lewis 

HAMILTON. . Lees, Hobson & Stephens
Thos. Wells

KEMPT VILLE..................T. K. Allan
LEAMINGTON.................W. T. Easton
LINDSAY .. . .McLaughlin & MoDiarmid 
LINDSAY

INGERSOLL
QUEBEC.

TORONTO, ONT.

tones bros & Mackenzie,
J Barristers & Solicitors,

Canada Permanent Chambers. Toronto.

BUCKINGHAM.................F. A. Baudry
RICHMOND 
STANSTEAD .... Hon. M. F. Hackett 
SWEETSBURG............ F. X. A. Giroux

.... Wm. Steers 
. . II. B. Morphy 

Tartram

Edward J. Bedard
LTSTOWEL . . ..
LONDON ...........
L'ORIGNAL 
MITCHELL . . .

Maxwell CLARKSON JONES.

GEO. A. MACKENZIE,

English Agent : JOHN AP JONES,
99 Cannon St., London,

Commissioner for N. Y., Illinois and other States.

BEVERLY JONES, 
C. J. LEONARD.Dent & Thompson

MOUNT FOREST.............W. C. Perry
Geo. F. BradfieM 

NEWMARKET .. . .Thos. J. Robertson 
NIAGARA FALLS 
NORWOOD..........

NOVA SCOTIA.
MORRISBURG

AMHERT Townshend «& Rogers 
ANNAPOLIS ROYAL .. H. D. Buggies 
ANTIGONISH 
BRIDGEWATER ..Jas. A. McLean, K.C.

.. Roscoe & Dunlop 
•. . .S. A. Chesley 

• • .. S. Maedonnell 
Burchell & McIntyre

YARMOUTH.............E. H. Armstrong
YARMOUTH .. .. Sandford *T. Pelton

.... Fred. W. Hill 
.. .. T. M. Grover

ORANGEVILLE............W. J. L.McKay
OSHAWA ....
OWEN SOUND.............A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet 
PETROLEA ....
PORT ARTHUR 
PORT ELGIN.................J. C. Dalrymple

A. Macgillivray

KENT VILLE.. .. J. F. Grierson |YfAcECHEN& MacCABE,
1*1 Barristers and Attorneys at Law,LUNENBURG .. .. 

FORT HOOD .... 
SYDNEY.................

Notaries Public, etc.
MacDONALD’S BLOCK, Sydney, 
CAPE BRETON, Nova Scotia.

•. .. H. J. Dawson 
............ David Mills

Beal Estate and Commercial Law,
receive Special Attention.
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PATENT PIVOT HINGES FOR GATES & HEAVY DOORS.
Less Wear, Less Friction, no Sagging of the Gate, Stronger, Easier to Fix, of Far Better Appearance 

and in every way Superior to the Old Style of Hinge.
In the Pivot Hinges the Pin is made Fast to the Strap

* OF

CORRECT
I

MECHANICAL III I '!
DESIGNw (3

The Royal Pivot Hinge The Federal Pivot Hinge

The Point of the Pivot takes the wear instead of the eye of the Strap, which is a most unmechanical method of applying a hinge and 
leads to quick wear and sagging of the Gate or Door. (Every kind of Pivot Hinges kept in Stock).«•

Patent Steel Universal Gutter Brackets.
tin

\ 1ifOws- #41■m*. Will:

®r
No. 2. No. 9No. 1.No. 5. No. 4.

These Patent Brackets are the Cheapest, Strongest and most up-to-date yet made ; Those with the Driving Point can be fixed 
with a tap of the hammer and afterwards screwed up. They can be made to drive and to suit any section of gutter.

PATENT ADJUSTABLE DOOR SPRING.
THE CHEAPEST AND MOST USEFUL 

Adapted for Light, Medium and Heavy 
Doors.

Can be regulated or tightened up to suit the 
strain of the door without trouble.

Can be supplied with Iron or Brass Rollers 
and Plates.

DOOR SPRING YET INTRODUCED. 
Can be used either hand.
Easily fixed by any novice without injury to 
the Door, the india rubber roller preventing 
the slighest scratch or mark on the Paint. 
Boxed in half dozens with screws complete.

,-Tfl

John Harper & Co. Limited,
Albion Works

WILLENHALL, ENGLAND.SOLE MANUFACTURERS

LEROY’S ,MPRrULptTENT COMPOSITION
For Coating Boilers’ Steam Pipes, and prevent the radiation of heat, 
save fu“), and increase the power of steam. It will at once Show a 
Leak; it can not Catch or Communicate Fire. Used in H.M Dock
yards, Arsenals; also Principal R iil way and Dock Co’s. Three boilers 
covered with this composition will do the work of four not covered. 
May be seen where it has been in use for fifteen years.

ESTABLISHED I860.

FIf

w •]k; : 7?Ssm SësÉSf
7i

F. LEROY & CO., 75 Gray St., Commercial Road,.
LONDON, E„ England.Also at MANCHESTER.

6 T. J. HAYES. Special Attention 
paid to

Export Orders.

DISTINCTIVE QUALITIES
OF

_______North Star, Crescent
and Pearl Batting.

Purity, Brightness, Loftiness.
Maker of every description

of

LUire • mattresses.
No Dead Stock, oily threads nor miserable yellow fillings of short staple.
Not even in lowest grades. Three grades—Three prices and far the best for 

the price.

years with Rowcliffe’s Levenshulme.

3 & 5 Hood Street, Jersey Street, ANG0ÂTS,
flANCHESTER, ENGLAND.



Geary, Smith & Co.,GOOD STOCK
IIWall”

Willow Street,x-, Leicester,’fEng
Any Steel or Gold Nib can be Used.

MANUFACTUBKBB OF
Fntirelv New Principle. Patented Throughout the Worln. 
simule in Construction. Effective in Action. Neither Clogs 
‘ Leaks Suitable for any Climate. Commands Ready 
Sale Satisfies all Purchasers. Every Pen Guaranteed. 
Takes Red, Copying, or Ordinary Ink.5s* Girls' and Boys', School

SHOESland BOOTS
K r

i nor

R. CLINTON HUGHES, ALSO

Women’s Shoes for the Canadian 
Market.’

3SX p.o. under the New Tariff.

Maimlacturer aud Patentee,

57 Gracechurch St., London, E.C., Eng.
WANTED IN EVERY TOWN."“AGENTS

THE CANADIAN JOURNAL OF COMMERCE-1096

R LATIMER & Go.
WHOLESALE and EXPORT

Corset Manufacturers,
York St., Granby St., LEICESTER, Eng.

Makers of the
w .-LIS,,z« FITZWEL” Corset,

«‘STRAIGHTFRONT’’ Corset, 
“ERECTFORM” Corset,

WATCH SPRING, Corset, etc., etc.

I ' --V.Ç;

I \\m ,mi

V fi M
V

BEST QUALITY AT LOWEST PRICES.

The 11 Erect Form" Made ,Q aU the Lat0gt shBpeB and Dealgm. under the Preferential Tariff, &o. 
Corset* ____ _______ ^

The “FltzwelV 
Corset.

Joseph'Waine:& Go.,!Geo. D. Wood
SCABBORO’ LOCK WORKS.

Imperial 
Lock Works,cLOTmcRT WILLENHALL, Eng.

Largest Maker in the Trade

Emland.WILLENHALL

.. ■
-, Rim, Dead and Mortice Locks, 

Drawback Locks and Iron Gates,1 
and Iron Cabinet Locks,1

SflSrs m

si>1
Brass 
and Pad Locks

rsl
it ■ 'a

W .> RIM, NIGHT, & BOW LATCHES,
Improved Patent No. 721o.

Triple Ba,r Lock for Scanboro’ Trunks. And all kinds of Keys and Steel Traps 
for Home and Export.

e(CnLwUlbe inserted when reeeived.)

a 
o

A
*
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D. K. LOWTHIME,
Limited

17 & 18 Paradise Street,
LONDON, Eng.FINSBURY,

Wholesale Manufacturers of

Scrap-A'bums Paste-on and
Slip in Albums and Mounts,

Post Card Albums, etc., etc

I
mm

u
«8

* » t. 1I V ■ ' t * fcf, V,1 »,I

N URSE RiesBOLTON, FANE & GO. 1

98 Lesdenhail St.,
LONDON, E.C., Eng.

In all Styles, 
2 and 5.
H y genic and 
Straights.

Isa 'U
»

Tinplates
v ,

Also

Endless Designs in Soft Bottomed Goods.
BABIES’ SHOES OF ALL DESCRIPTIONS.

The exceptional growth of our business has necessitated the doubling of 
the capacity of our factory. No better evidence can be given of the value,, 
style and fitting of our goods than that they sell wherever shown.

Wholesale and Shipping Only.

IN ALL QUALITIES & SIZES.

BESSEMER COKE 
SEIMENS COKE 
CHARCOAL - 
BEST CHARCOAL “Cardigan” Crown Brand.

• “ Lofoden ” Brand. 
“Pelican” Brand. 
“Mocha” Brand.

list MHS $ ISTAFFORDSHIRE BAR IRON 
GALVANIZED SHEETS

B. G. Crown Brand. 
“Pelican” & “Ostrich” Brands.1

i * BOILER PLATES.
Steel Ship Plates, Steel Bars, Steel Sheets for Galvanizing and 
Bucket Making, Finished Steel Black plate for Tinnirg, Chains, 
Anchors, Steel Bars, Etc , also Cranes, Steam, Electric and Hpnd 
Power, Steam Winches, for Ship’s use and other Purposes, 
Pulley Blocks, Crab Winches, Etc.

Wholesale and Export Manufacturers 
OF NURSERIES.

LONDON, E.C., Eng.45 Golden Lane,

<«• SHIPPERS AND MERCHANTS

JOSEPH CHAMBERLAIN Incandescent Mantles • « «• i »

For Expert at 
Ctnapett Rates.Knows most of the requirements 

©f Canada and England, BUT 
does he know of . .

Incandescent Mantles, “Prima” 
Quality........................................... 22/6 per gross

Sample Dozen 2/3.

KITLEHE lightning french polish Incandescent, Mantles “Bright,” 
Perfect in Light, Perfect in Shape, 
Manufactured of Best Quality 
Yarn................................................It saves TIME and MONEY 

and an AMATEUR can USE IT.
27/6 per gross-

bKIi Sample Dozen ,2/6.
8

All kinds of Incandescent Fittings 
kept in stock.

ÎHLEATHER CEMENT-
KITH F IMF LIGHTNING FURNITUREr\1 i Lc.li c- renovator:

:yv
. BRIGHT LIGHT CO

161 Stoke Newington Rd., 
LONDON, N., ENGLAND.

■*>KSÉ

KITLEII SYNDICATE, Ltd., 146* Quin VlctorlfSt,, Loidu Eig.)
4,
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Illustrated List showing wide variety of 
ROSETTES, GATE EYES AED KOOKS, ETC., 

X.INXS TOR CHAINS.

Send for
RAILING HEADS, LEAVES,

WROUGHT CONNECTINGWROUGHT
ALSO

Lenard Brothers, m
:h

it limited.

WHOLESALE

Boot n anufacturers, 
LEICESTER,
England.

liS

mm
m

am

y
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Leading Manufacturers, Etc.Leading Manufacturers, Etc.Leading Manufacturers, Etc.

The Eclipse Individual File.Messrs. WILLIAM LIDDELL & Co.D. Morrice,Sons&Co
MONTREAL AND TORONTO,

Manufacturers’ Agents and 
Genera* Merchants,

The Canadian Colored Cotton Mills Co.,
Montreal,

at Cornwall, Hamilton, Merritton,
Miltown, Gibson Cotton Mill, Marysville, 

Hamilton Cotton Co,
Shirtings, Ginghams, Ticks, Cottonades. Oxfords, 

Denima, Flannelettes, Yarns, Awnings, Dress Goods, 
Sheetings, etc.

THE PENMAN MANUFACTURING Co„ 
PARIS,

LINEN MANUFACTURERS,
For binding loose sheets or Pamphlets 

iu such a way as to he readily accessible, 
yet bound as though in a hook.

Adapted to all classes of business.
Made in all the standard sizes,

BELFAST - IRELAND.1

Damasks, Sheetings, Fine Linens, Table, Tea and 
Trfty Cloths, Napkins, D'oyleys, Handkerchiefs. 
Hemstitched and Hand Embroidered Goods, Cosoy 
and Cushion Covers, Sheets, Shams, Pillow Cases, 
etc., etc.

Make a specialy of Weaving “ Special Insertions 
in Damask Table Linens, Napkins and Towels for 
Hotel, Steamship and Club Purposes.

Designs and full particulars on application.

CHEAP, DURABLEMills LIGHT,

Send for descriptive Price List,

MORTON, PHILLIPS & Co.
Stationers Blank Book Makers and 

Printers.

1755 & 1757 Notre Dame Street,
MONTRE M.

Topshirts^ Socks, Hosiery, Balbriggans, etc.
THE AUBURN WOOLLEN MAN’F’G CO.

Represented in Canada by

JAS. A. CAIMTLIE,
22 St- John St., Montreal

PETERBOROUGH. 
Tweeds, Beavers, etc.

WHOLESALE TRADE ONLY.
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200 C. P. 
16 Hours

GIVE
BURN

COST

.* '

/ : • . 3 ‘ v
/ ■. •

■ : : ' i ; - L K

Jk/tiL^ jpÿ x^:
'■ ,„^=srr£“

C . mi/im____ . HVftS&W found most suitable for all kinds
of stores.

—The by-law to grant a bonus of $15,- 
000 to Ailma College was carried b)r 198 
majority at St. Thomas, Ont.

$10
—Snider’s flour mills and warehouse 

at St. Jacob’s were burned, with a large 
quantity of grain and flour.
$12,000.

Loss,

■—The annual meeting of the Central 
Ontario Railway Company was held in 
Trenton recently. The following direc
tors were elected: Messrs. S. J. Rit
chie, C. E. Ritchie, R. Eraser, T. M. 
Kirkwood, J, H. Stewart, W, S, Jacques 
and George Collins1. At a subsequent 
meeting S. J. Ritchie was elected pre
sident; C. E. Ritchie, vice-president; 
Geo. Collins, General Superintendent 
and Secretary ; J. D. Rowe, treasurer.

Julius Sax So Co. Ltd.
EAGLE ELECTRICAL WORKS,

10-11 Great Newport St., LONDON, W.C., Eng.
Write for Catalogues.Established 1855,Telegraphic Address :—“ SAXATILE. LONDON.”

FOR QUALITY AND PURITY BUY'

Extra Granulated4 4
—The geographical position of New

foundland at the entrance of the St. 
Lawrence was urged1 strongly by Mr. 
Morine, leader of the Opposition, in a 
speech at the Canadian Club, Toronto, 
some days ago, as one of the reasons 
why Canada should take steps to bring 
the island into the Dominion. A foreign 
power controlling Newfoundland would, 
he said, control the trade of the St. 
Lawrence. There was no more loyal 
people on this side of the Atlantic than 
the people of Newfoundland, yet, should 
its trade relations with the United 
States .become intimate, its sentiment 
might in time become American. He 
did not mention this as probable, but as 
possible, and as a possibility which 
statesmen should guard against by 

'the size mg.de and used In New York and Paris and put up IYi every means in their power.
69 and 109 lb; boxes.

And the other grades of Refined Sugars of the 
otd and reliable brand of

MANUFACTURED BY

MOMIE.CANADA SUGAR REflHIHG CO,, Lulled,

1099THE CANADIAN JOURNAL OF COMMERCE.

MOUNT BROS.,
Manufacturers and Dealers in
Electrical Supplies,

Wiring and Electric Light Contractors. 
Bells, Annuncitaors Telephones,etc.

4278 St. Catherine St., Montreal.

GAGNON & CARONCanadian Colored Cotton Mills 
Company. Accountants, rurators, Liquidators and 

Commissioners, S. C.
Rooms 41 & 42 Montreal St. Ry. Building, 

Montrea l
Auteur Gagnon,

Manager Estate Hon. Jean L Beaudry.
L. A Capon,

Auditor Town of Maisonneuve and of la 
Chambre de Commerce du District de 
Montreal.

Cottonades, Tickings, Denims, Awnings, 
Shirtings, Flannellettes, Ginghams, 
Zephyrs, Skirtings, Dress Goods, 
Lawns, Cotton Blankets, Angolas, 
Yarns. &c.
Wholesale Trade only Supplied,

GEO. GONTHIER
Bell Tel. Main 2113

Solerepresentu ■ for the Province 
of Qiiebec of

The Account. Audit Co., Ltd
of New Yore.

11 & 17 Place d’Armcs Hill, Montreal.

Accountant & Auditor.
Tel. Bell Main 31* .

STORAGE
(Free or in Bond)

J. A. FINLAYSON,D MORRICE SONS & CO.
CUSTOMS BROKER,

413 to 417 St. Paul Street, Montreal 
Bell Tel. M-in 1308

Agents,

Montrent one! Toronto, P. O. Box 624

THE NEWEST THING IN ARC LIGTHING. COMMERCIAL SUMMARY,

SAX’S
Merchants, Manufacturers and 

other business men should bear in mind 
that the “Journal of Commerce” will not 
accept advertisements through any 
agents not specially in its employ. Its 
circulation—extending to all par1— of the 
Dominion—renders it the best advertis
ing medium in Canada—equal to all 
others combined, while its rates do not 
include heavy commissions.

it DOT”a ARC LAMPS.

Burn Direct on 100-110 Volts 
2 in Series on 200-240 Voltsmy

TAKE - - 2 AmperesI !«ï

---
---

c
w
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The Revolving Hee^ Co • 9

PRESTON, Lancashire, Eng.

The Wood-Milne Rubber 
Revolving Heels are sel ing in 
England by the million.

WHY?
Because they are quiet and rest

ful to the nerves.

es-.

Because they lessen the boot 
repair bi'l by one half, and also 
keep the boot heel always

Because they add to the general 
appearance 
them.

Doctors,

:

hrW SAVE P0l)
a yearV5m SAVE PoUN 

, A YEAR Sr, even.
à

jgm
of those who wear 8

Physicians, etc., all 
highly recommend these World 
Famed Revolving Heel Pads.

CAUTION.
None genuine unless stamped 

“Wood-Milne ” on every pad.
Sole Makers and Patentees.

NO 1 

U MOREf 
IjCROOKEf

;j IM

I aMily Boot B'tl

1

THEIN

*Wy BootrCan be obtained irom any of the Le ading 
Boot and bhoe stores.

They Revolve of Themselves.

SOLE AGENTS:

flontreal.The BRITISH AMERICAN AGENCY Co., COr.univ^Lt^ca^rinests.,

*•

—^iP. MeSweeney, cigar aiid tobacco jobber, Toronto, has
The liabilities are—London Clearing House—Total clearings for week end

ing 19th May, 1904, $846,431.

—The barns of James Wadsworth at Hartney, Man., were 
burned some days ago. The loss is $4,000.

assigned1 to Mr. E. R. C. Clarkson. 
$7,000, with assets of $3,000.

__The Guelph, Ont., Carpet Mills, which some five or six
initiated! the manufacture of Brussels carpets inyears ago 

Canada, have trebled thear capacity.the Australian Ministry includes—The programme of 
new banking laws on the model of those of Canada. —’The Mansfield Glass Company, a U.S. concern, have 

purchased a six-acre plot on Lottridge street, Hamilton, and 
will erect a branch of their w/orks.

—Mr. J. W. Wood, Toronto, has purchased the drug 
business of F. F. Burgess, Queen street east. The price is 
believed to have been about $3,500.

shareholders of the London, Ont.., Street Railway 
have authorized an issue of $50,000 mo. e stock and the same 
amount of bonds, bringing the total in each case up to half 
a million1.

—Guelph Retail Merchants’ Association have decided to 
give their clerks a half holiday during July and August.

__The C. P. R. Steamship Line have made a contract to
carry 15,000 tons of lead ore from the Kootenay mines to 
England.

__T. R. Bach, dealer in musical instruments, Brockville,
Ont., has made an assignment in favor of J. L. Orme & 
Son, Ottawa.

?—The

__The Grand! Valley Radial Company, inaugurated a Sun-
service between Brantford and Paris, Ont.

stock, Toronto., has been—Wyld & Darling's insurance 
adjusted, the amount being fixed at $513,000, which is the 
exact amount the firm claimed. The loss on the building 
has also been satisfactorily settled.

onCarsday ear 
run every hour.

—Ottawa Clearing House—Total clearings for week end
ing May 19th, 1904—$1,909,246.05; corresponding week last 
year, $2,025,641.01.

__The first keel plates, of the new U. S. battleship Ver-
the 20th instant, at Quincy, Mass.,mont were laid on 

where the battleship Rhode Island was launched some days 
before. The Vermont will be a 16,000 ton warship, as com
pared with the 14,800 tons of the Rhode Island, It required 

from the time the keel was laid to complete

—The steamer White Star, the upper works of which were 
destroyed by fire at Toronto last sufmer, has, we learn from 
Cornwall, been purchased by the Montreal & Cornwall Na- 

She was towed to Cornwall and will be just two years
the Rhode Island for launching. It will take about one and 
one-half years more to finish her.

vigation Company, 
rebuilt there. The White Star will be quite an addition to 
the Montreal & Cornwall Company’s fleet.

J
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HUTCHINS & MAY,
LIMITED.

BRISTOL, Eng.
And STAPLE HILL.

REGISTERED OFFICES:

BRISTOL, Eng.23 Portland Square,

—The construction of an extensive sugar factory on pro
perty bordering on the Bay of Nipe, northeast Cuba, lias 
been practically determined on by American capitalists. In- 

identical with those of the United Fruit Company 
of Boston are primarily concerned in the enterprise, 
capacity of the plant will he about 3,000 tons daily.

—Toronto’s tax rate for 1904 is 19 mills, the City Coun
cil at its special session soms days ago having formally 
adopted the figure which was earlier decided upon by the 
Board of Control. terests

The

—iFire of supposed incendiary origin at St. Catharines, 
on May 20, destroyed the freight sheds and contents 
stat.on of the Welland Division of the Grand Trunk 

The loss will probably be

Ont., 
at the
Railway on Geneva street.

—Judge Street, Toronto, gave judgment in favor of Mr. 
Osier Wade, as liquidator for the Pakenham Pork Packing 
Company, against James' Pakenham, Jonas Byer, John Ken- 

Raehael E. Forsythe, and the Standard Bank. The$5,000. d'lick,
terms of settlement are to be arranged -between the various 

andi then submitted to the judge for ratification._;Xhe shareholders of the London, Ont., Street RaJwaj
Company, at a recent meeting, authorized an is-ue of $50,000 
additional stock and $50,000 additional bonds. This in- 

the total stock issue to $500,000, and the bond issue

parties

directors of the Light, Heat & Power Company,—'The
Kingston, Ont., state that they do not refuse to hand1 the 
plan over to the city free of encumbrance. -It is a case, 
they say, of being unable to do so>. Mortgage and bond 

have to stand until their time has expired. The
take charge of the

creases 
to the same amount .

—J. A. Fitch, of Kingsville, Ont., failed in business seven 
, and shortly after left for California. Pwo of his 
held1 notes for five hundred dollars each, and the}

to receive the full

claims
city, however, insist that the company
encumbrances.

years ago 
creditors 
were agreeably surprised some days ago 
amount of their c airns, with interest. Flour Mills, together with the ware-—The Conestoga 

house owned by Menno Snider, St. Jacobs, Ont., were de
stroyed by fire recently, with about 3,800 bushels of wheat 

and two hundred barrels of flour. The

_Owing to the -hard winter and increased cost of operat
ing the Intercolonial Rail-way reports a deficit for the past 
nine months olf $643,-079. The best that road can be ex- 

do for the remaining three months is to possibly
and between one _____
lo-s is about $12,000, with insurance of $8,000, distributed 
among the following companies: Millers-’, Waterloo, Gore, 
Perth and Economical.

peeted to
balance the debit and credit accounts.

-, taken at St. Catharines, Ont., on the ques- 
of bonusing the J. M’ Ross Sons and Co., of Brampton, 

"of traction engines, crank separators and

—A vote was returns for Cape Colony show that the pop-
of whom—The census

ulation of the Cape proper totals 1,485,634 persons,
At the census of 1891 the total was 

In the native

taon
manufacturers
harvesting machinery, and was earned by a majority of 
about one thousand' in favour of the bonus.

548,92-3 are whites:.
1 -039,8.60, the whites then numbering 366,608.

total is 632,239, the white population being 
In 1891 the corresponding figures were 487,364 and 

1 n Pondoland and Bechuanaland there

territories t-he 
16,770.
10 379 respectively. . . .
are 10 406 whites out of a total of 287,005. The grand total 
for the -whole colony is 2,404,878, as compared with 1,527,224

—The general meeting of t-he Quebec Central Railway at 
London o°n the 18t'h instant, re-elected the directors. The 
auditors give the earnings of the year as showing an in- 
ioreais-ie of $13,4-1-6, the largest in the history of the com
pany. The working expenses increased $25,000. in 1891.•A

S-
.
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ELECTRICAL ENGINEERsT^te

~8£SFORD &JONggS1
s■TT''-'

, x'-,!X

ENGLAND.

ELECTRIC CRANES
OF ALL KINDS

Lifts, Hoists, Capstans, Winches, etc. 
Pumping and Haulage Gear of every description. 

One Two and 1 hree Motor Cranes.

mh

e

INQUIRIES INVITED.
ELECTRIC WAREHOUSE CRANE DRIVEN BY 

CROMPTON MOTORS. Designs and estimates free. (95)

—We learn from Bracebridge, Ont., that the by-law re
gard ng the He.es Furniture Company was carried by a large 
majority, only seventeen- votes being polled against it. The 
principal item of the by-law was that the town should take 
$15,000in preferred stock in lieu of their mortgage on the 
property of the company, on the company complying wit-h 
some conditions to make this safe.

—-Speaking to the Canadian Associated Press, at London, 
Mr. Duncan of the London emigration staff, who has just 
returned from a two months’ propaganda in the north of 
-Scotland and the Orkneys, reports that large emigration 
will take place, 
from the clergy and school authorities-, who, recognizing 
that any increase in the population there must necessarily 
emigrate, are united in desiring to direct such emigration 
to Canada.

Mr. Duncan received every assistance

—The voting on the Sewerage and Collegiate Institute 
by-laws at Galt, Ont., took place some days ago, and too till 
were

The people of Orkney being essentially agri
culturists, and not fishermen, are especially adapted for 
Canadian conditions.carried, the former by a majority of 250, and the lat

ter by 12, Both were under the wing of the Board of Trade. 
Wok on the installation -of trunk sewers and disposal works 
will -be begun at once, with an expenditure of fr-o-m $45,000 
to $50,000’ The new Collegiate Institute is to cost $35,000. 
and will be modern in every respect.

—The Consular report on- the trade o-f Philadelphia, issued 
from the Foreign Office, reports a London cable, says that, 
“although an adverse tariff prevails, the United States sent 
engines in the Dominion valued at £20,000, as against the 
United Kingdom’s- total of £4,000. The advantage of freight 
rates may have made some difference in favor of the United—Hamilton tobacco men are not altogether satisfied with 

the arrival of some thirty colored tobacco workers, who 
were brought to that -city a few days ago from Virginia 
to work for the Tuckett firm, and the union employees have 
been finding fault. Some of them have been talking of 
trouble, and it is said the new arrivals will not toe received 
into the union.

States, but push in advertising and good business methods 
d.d more. It is possible that when the manufacturers of
the States become as familiar with the conditions of other 
British colonies as they are with those in Canada, they 
may accomplish similar results elsewhere.”

A representative of the firm, says hands- 
were Soane in this | art of the country, hen-ce they sent 
to the south for men. Just what the outcome will be is a 
question.

—-Ground has -been broken at -South Chicago,Ills., for a gi
gantic coke o-ven, to cost $1,000,000', and the first of its kind
ever established outside the anthracite regions of Pennsyl
vania. The Senret Solvay Company is behind the enter
prise, which will be pushed to completion as- rapidly as pos
sible .

—We acknowledge receipt of Part II. of the forty-fifth 
Annual Report of the Superintendent of Insurance for the 
State o-f New York, through the courtesy of Mr. Superin
tendent Hendricks.

Before June 1, it is promised, more than 1,000 
will be employed on the work o-f construction.

men
Many ex

periments In coke production -have been made outside theI his volume of the Report -deals with 
Life, Casualty, Title, Credit and Mortgage Guarantee In
surance.—Mr. Commissioner Theron Upson has favored us 
with Part lit. of the thirty-ninth Annual Report of Insur- 
auice for the State of Connecticut-, being the ninth annual 
report dealing with, Secret or Fraternal -Societies. Further 
reference anon.

anthracite fields, but always with indifferent success, as 
the quality of the coal was- fo-un-d to be faulty, 
explained what coal will be converted into coke in- the new

It is not

ovens.

—At the Railway Committee, Ottawa, some days ago, the 
Ne;p gon Railway Company was granted power to build a 
branch line from the Albany River at a point 7-5 miles- north 
of Lake Nepigon to Fort Churchill, a distance o-f 625 -miles. 
The company also got an extension of time.—The report of 
the sub-committee on the bill to incorporate the Alberta 
-Railway and Immigration Company and to amalgamate 
therewith the Alberta Railway and Goal Company, the Can
cel-an North-West Irrigation Company1 and St. Mary’s River 
Railway Company, was approved.—The committee also pass
ed the bill o-f the -St. Maurice Valley Railway Company, 
which purposes to construct a line. from T-hree Rivers to 
Sha.winigan Falls -and Grand Mere, and thence up the Mal
ta win- River to the proposed route of the transcontinental 
railway. Th-e capitalization was fixed at $500,000. 
road will be 129 miles- long.—The Manitoba and Ivee-watin 
Railway Company’s- (bill was reported, as were also bills 
respecting the Hudson’s Bay and North-West -Railway Com
pany.—The bill to incorporate the Vancouver Island Rail
way Company was withdrawn.

Judge Ohoquet, in dealing with the Credit Company’s 
ca.-es in- this city, a few days ago, made forcible remarks 
regarding the methods of those companies and the Cred-ul- 
ty of the -public in investing their money, 
that some of th-ose companies had offered as high as 150 
per cent.

It was shown

“A look -over the books,” concluded the judge, 
“is a les-om in the credulity -of humanity, 
pany incorporated with $10.000 -capital, of which not 
dollar is paid up. Without a dollar of capital this 
pany could collect in March over $6,000; in April over $8,000. 
The Canada Credit Company, -which was in existence for 
three or four months, took in much more. So did several 
other companies1. While I have no right to make any re
flection of the .solvency of the directors of these -companies, 
I must say it is astonishing that people rush to invest 
such odds. If it were possible to pay such interest, all 
the banks of the city would be put out of business- in 
short time.”

Here is a corn-
one

eom-
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THE "ONWARD” BRAND.
Light, Stylish and Durable. 
Every Pair Warranted.

m
m

WMto
SPECIALTIES •

Damp Proof Welted, M.S.. Non-Creaking-
Latest English Fittings, 3 to 6 Fitting^ 

under the New Tariff.

mB

WS'ii&Ê

DRENSTER ST.FLOYD, KIGHTLEY <&, CO Northampton, Eng.■1

Of tlie cheese shipped the largest shipperscom paries.
were Lovell and Christmas, with 1,000 boxes cheese, insur-

—A Xova. Scotia fruit grower is to make an important 
experiment in Newfoundland, in which the Government is 
taking considerable interest. Up to the present, says a 
Halifax letter, fruit trees have been exceedingly scarce, if 
mot. altogether unknown, In that island, 
however, little reason to- suppose that the hardier varieties 
of fruit trees cannot he successfully cultivated.
Ford, who has extensive nurseries at Lunenburg, Bridge- 
water and M Itoni, has entered into partnership with John 
E. Lake, of Fortune Bay, Newfoundland, and is leaving for 
that i lace with 15,COO roots and grafts of apples, pears, 
plums and cherries. A large nursery is to he establish
ed at Fortune Bay-.

■—The news of the wrecking of the Turret Bay-, off St. 
Paul’s Island, coming so soon after the mishap to the Hi
bernian, was received very unfavorably in Montreal ship
ping circles. The Turret Bay, owned by the Inland Navi
gation Company of Canada, was one of the "best and most 
successful carriers in the coal fleet of the St. Lawrence. 
She made her first trip to Canadian waters in 1894. 
was1 built in Sunderland in 1894, and was a screw steel 
steamer with a neit tonnage of 1,376 tons, and 2,2:11 gross. 
Her length was 297 feet, 40 feet beam, and. she had a depth 
of 21 feet 7 inches. The Turret Bay sailed from Constan
tinople on March 25 for Antwerp, which place she reached 
on April 0th. She then sailed for Sydney, and loaded coal 
for Montreal.

ed at -$0,400, with Dale and Co. in the British and Foreign 
Marine Insurance Company ; Wiler and Riley, 397 boxes 
cheese, fully insured with Insurance Company of North Am
erica; A. A. Ayer & Co-,, 98 boxes cheese, insured! for $675 
by J. Riley and Sons. The grain was shipped by: Crane 
and Baird, 25,700 bushels of corn, insured for £ 3,200 with 
the Lloyd's foreign agency; Martin and Co., 29,170 bushels 
of grain, fully covered (by in-nan-ce.

There seems,

F. W.

—iWinnipeg Notes.—-Grand Trunk surveyors spent last 
week testing the crossings of Bird Tail Valley at Birtle. 
Their trial lines followed closely those made in early years 
for the C. P. R., and which run through convenient for 
(business purposes of the town. Surveyors left this week 
to run trial lines at more difficult crossings east and south. 
—(Winnipeg street railway employees are demanding in
creased wages. A -meeting will be held to discuss the 
situation.—-Discussing the prospects before the Manitoba 
farmer this year, Premier Ro-blln says: “Wheat sowing is 
practically completed. I never saw the grain growing so 
quickly and evenly as I have this spring, and I am of the 
opinion that the grain is as far advanced now as it was 
this time last- year. The conditions are perfect. This is 
the growing time, and the present continued spell of warm 
weather has made up for any slight delay in getting the seed 
into the ground. ”

She

-^The Municipal Council of the Foreign Settlements at 
Shanghai, China, again invites: proposals for a concession 
for constructing and operating about twenty-three miles of 
electric tramways on the trolley system in the streets of 
Shanghai. Tenders for the franchise for thi-s railway were 
originally asked for in 1898, when a contract was entered 
into between the municipal authorities and the British 
Electrcal Engineering Company, Limited, which concern is 

controlled by the British Electric Traction Company, 
The Brush Company, however, did 

The new conditions: re-

—Considerable progress has Been made with the tree 
-scry at the Ontario Agricultural College, Guelph, Ont. Hon. 
John Dry den stated that in the spring of 1906 h-e expected 
they would be in a position to distribute to the farmers of 
the Province at lea-.-t 200,000 trees of various classes, 
have during the past ten days transplanted about 50,000 
two-year-old evergreens—pine, Norway, spruce, larch, etc.— 
and we have sown enough seed to give us 30,000 more,” said 

“We have also gathered enough acorns for

nur-

“We

now
L touted, of London, 
not fill its part of the contract, 
quire the deposit of $25,000 upon signing the contract as a 
guarantee that the contractors will carry out. the contract. 
The road proposed comprises five specific sections, about 5% 
miles of double track and 10% miles of single track to be 
equipped with span-wire construction for double track, 
bracket for the single, and with iron or steel poles-, 
parties- putting in the road are permitted to collect from 
each first class passenger six cents for a maximum district 
of 1% miles-, and from second class passengers 2y2 cents. 
A yearly rent of $500 per mile of single track and $750 per 
-mile of dpuble track is required to be paid the Shanghai

Mr. Dry-den.
at least 100,000 red and white oak trees, a variety of com
mercial timber which cannot be very well transplanted!, but
which grows somewhat rapidly fro-m seed. (Besides: these 

-hav-e several other varieties, such as ma-ple, beech, (birch., 
ash and so on.” They are planted apart from two or four 
inches one way, and front twelve to fourteen inches the 
other way.”

we

The

—The Minister of Marine and Fisheries has ordered an 
investigation to be -held into the cause of the -grounding of 
the Allan steamer Hibernian.—The tool amount of the in
surance placed on the cattle on hoard amounted to $50,777. 
It was carried by the export Lloyd’s Insurance Company 
of Canada. The entire amount was reinsured in European Council.
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The Standard Assurance Co. PHŒNÏX
OF EDI N BU ROH Ltd.ASSURANCE CO’Y( ESTABLIHED 1826.)

OF &OSTDOK. BUG.
JHtebtUhad 1» llit. Canadian Brand 

’tUabllttud in UU

HEAD OFFICE FOR CANADA, - MONTREAL.
Invested Funds,.................................
Investments under Canadian Branch,

$51,794,362
15,500,000

He. 164 8t. James St.
MONTREAL, P.Q.(World Widb Policies.)

»âr* Assurance effected on 1st class lives ‘ • Without Medical exmination.” '^3 

Apply for full particulars, D. M. McGOUN, Manager.
PATERSON & SON,

Agente tor the Dominion
City Agents: 

A White Li. A A Co. English Dod|. 
French Dent,A. Simard.

8. Bffondoa-
K. Lamontagne,

HIRTY DAYS’ GRACE for the payment of 
renewal premium is invariably allowed by the 
CANADA LIFE.

T M

4During this period the policy remains in full force and should the 
assured die within it the claim would be promptly paid whether the 
premium had been paidor not.

This has been the practice of the Company for over 50 years, and is but one of many valuable privileges

alebonian...«

INSURANCE CCV>
The Oldest Scottish Fire Office.ALLOWED BY THE CANADA LIFE.
(Canadian Head Office, MONTREAL. ,

NORTHERN ASSURANCE CO’Y.
INCOME AND FUND 1902.

- $44,635,000 R WILSON-SMITHCapital and Accumulated Finds,iivm£5 FINANCIAL AGENT.
I Government, Municipal and Railway 
jseourlties bought and sold. First class 
leeouritles suitable for Trust Funds always, 
on hand. Trust Estates managed.

Standard Life Chambers,

Annual Revenue from Fire and Life Premiums and from Interest on 
Invested Funds..................................................................................

Deposited with Dominion Government for security of policy-holders
n 2 $7,235,000

$283,500
£ M 'ri

Head Offices:—London and Aberdeen.
Branch Office for Canada Montreal, 1730 .Notre Dame St.

Manager for Canada: ROBERT W. TYRE.
160 ST. JAMES STREET. MONTREAL,

marine\l\\z Manchester Fire Assurance Co.FIRE LIFE
Established 1865

<j. Ross Robertson & Sons,
General Insurance 
Agents and Brokers 

Bell Telephone Building, Montreal.

ESTABLISHED 1824

CAPITAL,
HEAD OFFICE :

IV» AN CHESTER, - Eng. | TORONTO.
T. D, RICHARDSON, Asst -Manager.

$10 000,000
Canadian Branch, Head Office :

Ont.

JAS BOOMER, Manager.

Evans & Johnson, Resident Agent] MONTREAL, 
1723 Notre - Dam <=» StreetTelephone Main 1277 

Private Office, Main 2822 P. O. Box 994.

Security-LiberalitySimplicityi
THE CANADIAN JOURNAL OF COMMERCE. 

MONTREAL, MAY 27, 1904. Are the three distinctive 
characteristics of the .. -

THE LATEST CITY FIRE. New Policy Contract
The fire which destroyed the large carriage factory 

and warehouse of B. Ledoux toward the close of last 
week afforded some further lessons to the people of 
Montreal. Those who watched the progress of the flames 
and the efforts of the fire brigade to check them could 
scarcely refrain from expressing opinions on the spot. 
For example, the lines of hose placed along Mountain 
street were exposed to the heavy traffic that passed up 
and down that thoroughfare; the wheels of heavy drays 
crushed them flat without remonstrance, and 
funeral cortege passed along. These vehicles might 
have chosen another street, but our -ubiquitous police 
were doubtless busy elsewhere. Mountain street could 
easily have been roped off for the time being, and with
out any inconvenience to general traffic. Is it any 
wonder (hat underwriters should be verging on despair, 
and resolving to raise the rates of insurance ? Here is a

OF THE....

IMPERIAL LIFE ASSURANCE COMPANY
WRITE FOR PARTICULARS, 

lis St. James Street, nONTRRAL.!L

loss of nearly $300,000 which somebody must meet; and - 
it is more widespread than many people seem to imagine. 
At a time when strikes are rife and buildings getting 
scarce in consequence, these frequent fires are becoming 
more and more serious, even apart from the loss to the 
whole country. 
at one of these conflagrations recalls what was once re
marked of our brave soldiers in the field of battle—that 
they were an army of lions led by—baser animals.

erven a

The conduct of our fearless firemen

5*
 •

♦
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Mutual Reserve Life
INSURANCE COMPANY.

FREDERICK A- BURNHAM, 
305, 397, 309 Broadway,

President.
NEW YORK.

Certificate of the Valuation of Policies
Three and One-half and F"our p.c. 

STATE OF NEW YORK INSURANCE DEPARTMENT. 
* Albany, N.Y., January 2d, 1904.

I, FRANCIS HENDRICKS, Superintendent of Inenrance of the State 
of New Yore, doherebv certify that the Mitüal Rbbbeve Lira Imsur**ce 
Comp any of the City of New York, in the State of New York, ie duly antho 
rized to transact the business of Life Insurance in this State.

I further certify that In accordance with the provisions of Sectlcne Fifty- 
two and Klyhty-four of the Insurance law of the state of New York I have 
-caused the policy obligations of the said Company, ontaundlng on the 31et 
jdayof December. 1%'3, to be valued aa per the Combined Kiperlei.ee Table 
‘of Mortality, at Four per cent, interest, and the American Experience Table 
■of Mortality, at Three and one-haif per cent interest and I find the net 

fJne tnereof. on the eild 31et day of December, 1608, to Four Million 
T- . Hundred a„d Three Thousand, Nine Hundred and Nine Dollars, ae 
vtollpw:

Net Vaine of Policies..
** Additions 
“ Annuities:

.. 14,203,909

$4,203,909
Less Net Value of Policies reinsured----

$4,203.909
IN WITNESS WHEREOF" 1 have hereunto set my hand and canaed 

my Official Seal to be affixed, at the City of Albany, the day and
[SBAL] year flrst above written.^ nENDRICKS, Snpt. of Inenrance.

Total Payments to Policyholders, $57,784,177.00
506,587.89Surplus to Policyholders,

WANTED
An active, pushing agent, to canvass for a first-class paper. 

—Address, in confidence,
MANAGER. 

Care P.0. Box 576,
Montreal.

THE APRIL BANK STATEMENT.

Although it is highly interesting and often useful to 
have such an exhibit as is presented in the monthly bank 
returns, the period of one month is obviously too brief 
to justify any broad conclusions being drawn from the 
changes that occurred in that. time. Last month is es
pecially illustrative of the liability of the figures of one 
month as a basis for comparisons with the same month in 

, previous years, to mislead superficial and inexperienced 
observers.

Early in April, 1903, the weather conditions were re
markably in advance of the average season, while this 
year they were as remarkably behind the average.
1903, April was a Spring month ; this year it was a Win
ter one.

In

Conditions so dissimilar affected business ma
terially, and there can be no doubt that, as the Winter 
of 1903-4 was of extraordinary length the expenses of 
the season were so far beyond the average 01s to have left 
much less margin for such expenditures as enhance the 
general business of the country, and leave also less for 
savings which enlarge deposits.

The trade of this Dominion is, however, becoming far 
less dependent upon the disappearance of Winter than 
was the case in former years, owing to the development 
of transportation facilities which leave Canada less lock
ed up for several months than used to be the case. We 
find, then, that, the discounts in Canada last April rose 
from $403,566,500 to $409,196,000, an increase of $5.- 
629,500. During the past, Winter, November 30th to 
April 30th, the Canadian discounts were increased to the

PRINTING ORDERS.

The “Journal of Commerce” is now ready to receive orders- 
for plain Printing of every description, including all kinds 
of Mercantile, Insurance, Bank and other Business Forms.

Address:
THE JOURNAL OF COMMERCE,

132 St. James street, 
Montreal.

(New Premises.)

extent of $28,507,472, which was a remarkable advance. 
In the three previous years the increase of discounts in 
Canada during Winter and in April were as follow:

Increase Increase
Nov, 30 to Apl, 30 in April. 
. . $28,507,472 
.. 35,908,721
. . 13,340,607 
. . 31,795,305

1904 $5,figS,485 
6,878,399 
2,094,169 
3,119,431

1903
1902
1901

The increase of deposits in Canada in Winter in 
years was as follow:

same

increase Increase 
N ov, 30 to Apl, 30 in April. 
.. $6,528,050
. . 13,405,793
. . 8,142,620
.. *11,297,891

1904 ...................
1903 ...................
1902 ...................
1901 . .................

•This is a decrease.

$759,500
3,850,350
7,175,823
7,580,388

The call and short loans suffered a further decline 
last month, those in Canada to extent of $782,240 and 
those outside Canada, $4,577,523, making a gross de
crease in those loans of $5,359,763. Since April, 1903, 
the banks have reduced their call and short loans to ex
tent of $11,730,000, of which decrease $9,889,700 took 
place in those in Canada. This restriction of call loans
since April, 1903, in this country amounted to over 20 
per cent. One of the consequences of this falling off 
has been a decrease in the bank clearings to extent of 
from 35 to 40 millions of dollars. The same class of 
loans made “outside Canada” were reduced between
April, 1903, and April, 1904, to extent of $1,840,200, 
which indicates a decrease of 4.7 per cent., as compared 
with a decrease of those in Canada to extent of over 20

Why such a marked difference was made; be-per cent.
tween call loans in Canada Hind call loans elsewhere is a
question we shall not, discuss; it may, however, be fairly 
assumed that the policy adopted by the banks in this- 
matter was dictated by considerations of the "relative 
profits derivable from the call loans in Canada and those 
outside for surely both were equally safe.

The decrease in circulation by $1,110,200 contrasts 
with the decrease of $2,405,800 in April last year. This 
period of the year is usually restrictive of note issues.

The enlargement by $6,699,600 since: April, 1903, in 
the amount of specie and Dominion notes held by the 
banks increases to that extent the amount of their 
“liquid assets,” or, “assets immediately available,” of 
the need for which the bankers must be allowed to he 
the best judges.

Although there are some features in the April bank 
statement which may he read to indicate a slight 
tion from the 'activity of a year ago, we are not disposed 
to adopt this view from the returns of a single month. 
Some industries are not as prosperous as is desirable and

reac-

)
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k:some show signs of reaction due to undue expansion, 
but on the whole the business of Canada is progressing; 
a good harvests will improve, conditions, and when the 
Grand Trunk Pacific is commenced there will be no 
slight stimuluus given to the trade of Canada. Advices 
from Winnipeg speak of a “boom” having started owing 
to the influx of population. Winnipegers will do well 
to stop any boom growing, as it is certain to do the. city 
very serious mischief in the long run.

Our usual comparative statement is appended and the 
full bank statetnent will be found on a later page :

THE BANS STATEMENTS.

April, 1904. March, 1904. April, 1903. April, 1893. 

.. .. 67,546,666 97,046,666 93,826,666 75,458,635
.. .. 79,280,679 79,280,079 76,081,112 63,170,654
.. .. 78,738,355 78,727,552 75,448,729 61,947,404

.. .. 50,971,115 50,892,024 46,258,442 25,359,982

her way steadily against all,, obstacles in this respect. 
Canadian importers who were prepared to reckon upon 
considerable reduction of imports from that country, 
because of the 25 per cent, surtax, are able to prove that 
German manufacturers have met the surtax squarely 
and are sending their goods to Canada as usual, proba
bly making as much profit as before:. A slight reduction 
(1) in the.amount of raw material; (2) in expense of 
manufacture, and (3) in lesser waste have enabled them 
to meet the 25 per cent, and we 
man goods as freely as usual. 
larly to textile fabrics, hosiery, &c., in respect of which 
Germany has been able of late to invade even the Brit
ish markets.

a

are buying most. Ger- 
We refer more particu-

n.j :• :

Capital authorized 

Capital subscribed 
Capital paid-up 

Reserve fund .. .

It is, however, in respect of the chemical in
dustry that Germany has shown its greatest business 
progress, and this too with very little fostering from 
skilfully-framed protective tariffs. In this line Ger
many has largely obtained an almost world-wide mon
opoly, nearly four-fifths of the dye-stuffs consumed in 
the world being made in that country. In 1897, for 
example, the output of that industry amounted to near= 
ly $239,000,000 ; the present year it is estimated at 
$300,000,000, of which $100,000,000 worth are export
ed. It is fifth in the great exporting industries of that 
country, supplying 9 per cent, of Germany’s exports. In 
the item of soda the production has risen from 42,000 
tons in 1878 to 400,000 the present year; while sul
phuric acid advanced from 112,000 tons to 857,000 tons 
in 1901.

LIABILITIES. 
Notes in circulation 58,649,870 59,760,119 55,877,647 32,633,073
Due Dominion Government .. 2,971,661 3,415,633 2,557,887 2,516,986
Due Provincial Govts................... 5,565,280 5,823,831 3,564,445 3,056,184
Deposits on demand . . . .104,112,729 106,484,714 110,474,577 64,542,427

.301,044,721 297,913,232 265,437,364 104,216,667Deposits after notice 

Deposits outside Canada .. .. 34,663,828 40,506,257 36,276,446
Loans on bk in Canada, sec. 667,305
Depts on demand in Can. bks 3,885,643 4,028,681 2,803,514

Due agencies in U. K............... 7,492,560 6,274,919 10,836,344
1,031,550 1,329,125 1,120,748
8,923,812 9,032,039 12,693,227

680,491 745,061 162,129
2,526,592 
6,101,647 

139,765 
273,151

Due agencies abroad 
Other liabilities..

Total liabilities...................529,019,028 535,249,114 502,387,336 216,268,317

ASSETS. The following table of imports and exports 
from Germany is interesting :-Specie.................

Dominion Notes

Deposits securing circulation 3,130,841 

Notes & cheques on other bks 15,536,206 
Loans to other bks in Can., sec 602,305 

Depts on demand in Can bks. 5,207,827 5,403,626 3,973,653 3,083,111
Due from bks, &c., in U.K. .. 2,551,004 5,482,816 2,759,586 2,324,891

Due from foreign bks, etc. . 10,211,489 12,138,236 13,176,513 17,165,455
Dorn, and Prov. Govt, secs .. 10,576,950 10,441,895 11,890,052 3,253,356
Can. municipal & other pub. sec 14,557,913 14,503,221 14,879,750 8,755,940

(Not Dominion.)

Railway and other secs .. 39,318,835 38,784,865 37,902,014 5,601,042
Call loans in Canada................. 36,771,611 37,553,851 46,661,402 16,469,427

Call loans outside Canada .. 36,426,920 41,004,443 38,267,156 ....................
Current loans in Canada ...409,196,073 403,566,588 353,170,949 206,789,141
Current loans outside Canada. 18,872,814 18,523,514 32,674,376 ....................

Loans to Govt, of Canada ....................................................................................................

16,813,380 16,805,962 14,280,598, 6,950,525
30,251,958 30,422,417 26,085,124 12,427,480

3,130,844 2,802,931 1,761,259
16,759,669 14,801,068 6,127,137

707,322 745,556 150,000

(German -Chemistry. ) 

Imports.
..................$2.6,650,000
............... 28,000,000
............... . 25,000,000
................. 27,400,000
............... 27,300,000
.................   216,700,000
.................  27,700,000
............... 28,8-00,000
................. 27,400,000
................. 2-6,1-50,000
.. .. .. 27,200,000
............... 28/260,000
.................  27,600,000
................. 27,800,000

Exports. 
$56,665,000 

60,-500,000 
61,400,000 
63,700,000 

■66,300,000 
67,200,000 
79,400,000 
81,100,000 
83,750,000 
$4,800,000 

91,150,-000 
93,100,000 
90,500,000 
96,500,000

1889
1890
1891
1892
1-893
1891
1895
1696 .. ..
1897 ..
1898 . .
1899 ..
1900

Loans to Provincial Govts .. 2,974,624 2,500,970 2,695,158 1,341,874

., 2,002,808 2,390,807 1,880,277 2,179,295
863,218 1,016,349

760,824

1901
Overdue debts 

R. E. besides bk premises .. 

Mortgages on real estate .. 
Bank premises.
Other assets..

1902
723,863
752,511

726,434
736,501 753,299

. 9,383,104 9,238,012 8,173,742 4,869,149 

. 3,843,270 4,931,790 6,317,900 1,276,520

By the foregoing table it will be seen that during the 
last fourteen years the imports of chemical manufac
tures into Germany have been about stationary, while 
the exports have advanced about seventy-five per cent. 
The excess of exports o-ver imports has considerably 
more than doubled in the time. The manufactured 
chemicals imported consisted largely of exotic products, 
such as indigo (natural) extract of meat, camphor, &c. 
The exports of some of the more important are sub
joined:

Total assets

Loans to directors & their firm 11,033,680 10,871,685 11,795,422
Average specie for month .. 16,292,799 15,532,100 13,649,719

Av. Dominion notes for mo.. 29,809,788 30,483,050 24,669,639 11,868,759
Crt’st circulation during mo. 61,645,746 60,947,515 60,033,041 35,015,086

,669,706,579 675,843,963 034,762,038 302,415,455

7,361,304 
6,435,320

IMPORTS FROM GERMANY. Byes, Aniline, 
&c., fro-m 
Coal Tar.
$15,800-,000 

16,220,000 
16,700,000 
18,000,000 
18,700,000 
19,300,000 
19,900,000 
22,300,000

Alizarine.Antipyrene, 
Antifebrinie, -&-c. 

. . . . $1,500,000 

. . .. 1,276,000

. . .. 1,075,000
. . .. 1,200,000 
.. . . 1,175,000 
. . .. 1,200,000 
.. .. 1,570,000
. . .. 2,500,000

The age has been keeping pace with its characteristic 
title, for we are told that the Electric Age, though come 
to stay, has been obliged to yield as to title to the Com 
mercial Age; and those nations who are foremost in 
keeping abreast of the Age are they who can reckon 
upon the greatest degree of progress. Germany and 
the United States are the chief exponents of this mod
ern condition of things. The former country holds

$2,940,000
2,680,00-0
3,100,000
4,200,000
2,870,-000
2,800,000
4,050,000
4,020,000

1895 ..
1896
1897
1898
1899
1900
1901
1902

f
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1830-40 
1848 50 
1856-60 
1866-70 
1876-80 
1886-00

• 8,822 tons 
35,709 “ 

128,141 “ 
210,915 “ 
418,010 “ 

1,110,703 “ 
1,664,677 “

5.72
7.22
8.17
8.30
8.93

12.73
13.001899

Chemical science is accomplishing wonders among the 
civilized nations, but nowhere wth greater results than 
in Germany.
Mulhausen; in other places the product of the vanilla 
bean finds a strong rival in chemical vanilla. Even 
Japanese camphor (from Formosa) is being crowded 
out by synthetic camphor. The extraction of madder 
from the root, as of old, has ceased and this and various 
other dyes are now outrivailed by the article made from 
coal-tar, which latter product has the advantage of be
ing more fluorescent. There is much to be said, how
ever, in respect of the German temperament—as our 
1 . S. neighbours have learned and applied more and 
more of late years. Skilled chemists and artizans from

Artificial musk is largely produced at

the Fatherland are sought for everywhere at high rates 
of remuneration. “The German,'"’ as a writer in the 
Contemporary Review observes, “is gifted with a great 
aptitude for patient sedentary work.” 
boys of British descent or birth are busy with various 
outdoor games, German boys are busy at some economi
cal study or pursuit, a faculty which disposes to 
tration and close application whe.n the age of man’s du
ties is attained. This disposition has been character
istic of the people all through the ages since the diawn of 
history among them. Their chemists and alchemists 
were celebrated far and wide, and some of the most im
portant discoveries in chemical science are due to their 
patient industry.

At an age when

concen-

During the same period the value of exports of Oil of 
Aniline increased from $1,700,000 to $3,670,000 ; Qui
nine, &c., from $1,470,000 to $2,100,000; Cyanide of 
Potassium from $900,000 to $1,370,000, and Indigo 
from $.9,050,000 to $4,635,000. It is worthy of note 
that Germany produces yearly upwards of 30,000 tons 
of Alizarine and more than 40,000 tons of other dyes. 
Our Tables of Trade and Navigation show that of Mad
der we imported $12 worth for the year ended June 30th, 
1903, against $5,000 some twenty years ago. Alizarine 
has long since taken the place of Madder and the table 
shows how largely Germany looms up in this important 
dye, which as every schoolboy knows,—or should know— 
was the first example of the artificial formation of a na
tural colouring matter, being obtained from destructive 
distillation of coal-tar. From the quantity of the arti
ficial dye imported into Canada—of which the U. S. 
sends us annually 50,000 lbs.,, Germany about 20,000 
lbs., and Belgium 1,500 lbs.—it would appear that our 
own people are not yet able to compete with Europe in 
the manufacture of that duty-free article of import.

Our well-to-do citizens do not hesitate to send their 
young people over to Germany every year to study music 
at considerable expense of time and money, when many 
of them had better have been employed there in study
ing industrial chemistry for an equal period. A few 
of our young men who have chosen the more practical 
part can testify to the value of the acquirements. The 
influence of chemical knowledge as respects the beet- 
sugar industry is shown by the gradually increasing pro
portion per ton of sugar extracted from the root :

HARBOUR MATTERS.

There appears to be a complete, lull at the present time 
in the matter of providing the long-talked of 
id1.' g 1 mg to the. trade of the port the facilities for the 
cheaper handling of freight that lias been for years the 
st iCii in-trade of the politicians who have dangled this 
question before the country.

Notwithstanding all the talk nothing has materialised 
although another season has well advanced and it is gra
tifying to know that the

me lsmes

season is likely to be a fairly 
good one for the port, that the shipping resorting to 
it will be larger than that of previous years and that it 
will still further ensure the prominence of Montreal as 
the summer seaport of the Dominion as well as that of 
the tV es tern part of the Continent, in the future.

The question of tire two-storey steel freight 
sheds is now 
tion

in abeyance, awaiting the ac-
of the Government at Ottawa. It

not be a matter of surprise that there should 
he hesitancy in that quarter, when the circumstances 
under which the matter is placed before them 
sidered. The plans and the method of proceeding with 
them were adopted without unanimity from the parties 
most interested in them, and when the tenders were in 
it was found that the lowest was some $300,000 in ex
cess of the estimate made of the cost of construction.

Moreover, the plans as sent to the Government for 
approval and sanction show no definite and well con
sidered method by which the second storey is to be reach- 

The difficulties in the way on that point are well 
understood and until wiser counsel prevails appear to be 
insurmountable. The city objects to the ramps leading 
to the second storey for overhead cartage being placed 
on Commissioners street, and the alternative for that 
system would occupy large space on the wharves which 
cannot well be spared and which would derange the rail
way tracks now laid.

can-

are con

ed.

The true remedy for this difficulty would be an ele
vated system of railway tracks,—which, sooner or later, 
is bound to come—and it will prove to be1 the more, 
economical and useful in the end, for various 
In view of the position, therefore,—as we have said be
fore—it is not surprising that there is hesitancy at Ot
tawa as to what is the proper course to take, and as all 
the shipjjing companies are now in full swing, and have 
in use all the sheds they have been accustomed to, it is 
more than probable that none of them will be disturbed 
in their occupation for this season at least, 
ever, remains to be seen.

In the meantime the Harbour Commissioners eleva
tor Ho. 1—as it is called—is not at all likely to discharge 
grain direct into the holds of vessels this season—who- 

may be U blame for that—and it is a disappoint
ment to many m the trade that the Grand Trunk Corn-

reasons.

That, how

ever

pany are not pushing forward the elevator they under
took to build at the Windmill Point. We have seen no
reason given for the delay and no explanation appears 
to have been asked for, so far as public knowledge goes.

The old-time question of removing a large portion of 
the “Isle Ronde” at the foot of the current below St. 
Helen’s Island so as to ease the rapid current, that, 
in the approach to the harbour, is a very seriousi 
question and if ever acted upon might have very impor
tant bearings.

Some years ago that old question was again revived

runs

I

it
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M is a further matter foron the part of directors, 
surprise that such offences should not be directly pun-

And a

and was reported upon by our local engineers and sup
ported, if we remember aright, by the highest) engineer
ing authority; it was stated that whilst the strong cur
rent was to a certain extent objectionable, it offered no 
serious obstacle to steamships, but that whilst the effect 
of the removal of the Isle Eonde would be to reduce the 
rapidity of the current, it would at the same time re
duce the depth of the water in the harbour, which would 
have to be dredged all over again.

That report settled the matter at that time, 
reasoning was good then and is still more so now, when 
all the costly new piers have been built to accord with 
present conditions.

This old flight of fancy, just raised again, is not like
ly to materialise in anything serious, for various reasons 
that might be urged. There should be something more 
practical than that to suggest and talk about.

ishabje under our joint-stock company laws, 
still greater surprise was given to the country when
the chief law officers of the Crown declared in Parlia
ment (that Whitaker Wright’s case was not one in which
the Attorney-General should order a public prosecu
tion. The Solicitor-General was a still more deter-

He believed that Whitaker Wrightmined precisian, 
had published a false balance-sheet, but would any one 
say that a man could be prosecuted for publishing a false 

When a member interjected that he

The

balance-sheet?
ought to be, the Solicitor-General retorted triumphant
ly, “Then you must pass a. law for it.”

Without the aid of a new law Whitaker Wright was 
brought to justice, but the legal question remains none 
the less in a very unsatisfactory condition, 
has been tried and convicted for what one of the chief

A man

law officers of ithe Crown declared beforehand, to be a 
con-indictable offence. The Prime Minister, adopting 
the same view, declared that “the statute did not pro
vide an adequate remedy against a fraud, however scan
dalous, which was not directed against the shareholder 
or the creditor.” But he promised that “an amend
ment of the law should be made, and that as soon as 
possible.” After the terrible disclosures which were 
made for the third or fourth time in the recent trial, 
and still more after the proof which a British jury has 
given of how seriously they were regarded by the- coun- 
trjq the Prime Minister will,. we may be sure, lose no 
further time in redeeming his promise of a year ago.

But that is not all. Instead of putting another patch 
on the criminal law and leaving everything else as vague 
and ambiguous as .ever, why should not the Government 
attempt to give to the commerce of the country what it 

. so badly needs—a proper commercial code? Short of 
that there will never be any effective safeguard against 
the scandals and abuses of reckless speculation. Whether 
it be in produce or in stocks, speculation has become 
so universal that stringent laws for its regulation are 
imperatively required. At the very least we should have 
an honest joint-stock law which will render impossible 
the existence of such another group of gambling com
panies as the London and Globe Corporation and its sat
ellites. This we might have had years ago if the Legis
lature had ever sincerely desired to give it. Again and 
again it has had the opportunity, again and again the 
opportunity has been wasted.

Every new patch on our joint-stock law seems only to 
aggravate its futility. And the fact will have to be re
cognized sooner or later that this legislative deadlock 
is due, not to mere accident, but to active and powerful 
obstacles within the Legislature itself. The phalanx 
of company directors and company solicitors in the 
House of Commons is strong enough to defeat any ef
fort, however well meant, at drastic reform. This 
professional opposition, if we may call it so, is specially 
jealous of attempts to enforce the responsibility of di
rectors. Its favourite objection is that such legislation 
would make the position of directors so full of risks, 
that men of character and position could no longer be 
got for the office. Such an argument implies that our 
present race of directors have little faith in themselves 
and their capacity for the duties they have undertaken. 
With competent and properly trained administrators it 
would have little weight.

FINANCIAL METEOBS (4).

(Concluded.)

Many of the victims of such men as Hooley, Wright “ed 
hie omne genus,” have rather themselves to blame, for 
their losses, and they are innocent beings who, when 
forced to open their eyes to their -own folly, rail at the 
law because it does not protect them ! Protect them from 
whiait? From the sharpers who fleece them or from 
their own selves, who invite fleecing and liter-ally throw 
themselves in its way? Granted our joint-stock law is 
bad and inefficient; but who allows it to remain so? 
Who has put up with its shortcomings and inefficiencies 
for forty years without making one serious effort to have 
them corrected? From top to bottom oiur joint-stock 
system is honeycombed with legal insincerities. From 
the House of Lords down to the seediest kerbstone pro
moter, everybody knows it. Judges, directors, solici
tors, auditors, shareholders, are all aware that a coach- 
and-six can be driven through any of the joint-stock 
Acts. As safeguards against fraud, or maladministra
tion of any kind on the- part of directors, they are mere 
make-believes.

In this very ease of Whitaker Wright it was not the 
joint-stock Acts that, furnished a basis for prosecution. 
The framers of the indictment had to go- outside of 
them altogether and establish their charges on the Lar
ceny Act of 1862. Sections 83 and 84, on which the 
counts were based, relate to unimportant offences com
pared with what the prisoner was really being tried for. 
The former makes it a misdemeanour for any director, 
manager, or public officer of any body corporate to de
stroy, alter, mutilate, or falsify any book, paper, or se
curity with intent to defraud, 
equally a misdemeanour “to circulate or publish, or 
concur in circulating or publishing, any written state
ment or account which he shall know to be false in any 
material particular, with intent to defraud or deceive 
any creditor or shareholder in such a company.”

But all the falsifying of books and publishing of false 
accounts charged a,gainst Whitaker Wright were mere 
incidents in the main frauds he had committed, 
his fellow-directors might with equal justice have been 
indicted under the same two sections of the Larceny 
Act,

The latter makes it

All

The true matter for surprise is that English 
criminal law should know no other offences than these

*■
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Without explicit and enforceable responsibility of di
rectors there can be no efficient joint-stock law. And 
the responsibility ought to be for faithful discharge of 
duty as directors, instead of for mere matters of figures 
in books and accounts, 
rector may commit gross breaches of trust with impunity ; 
but if he doctors a balance-sheet in order to conceal 
such breach of trust he may be condemned to seven 
years’ penal servitude. Such is our English logic as ap
plied to criminal law! German logic in similar cir
cumstances is much easier to follow, 
imperial law Mating to limited liability companies 
says :—

“The directors have in the affairs of the company to 
exercise the prudence of ordinary business men.

“Directors who fail to fulfil their obligations are 
answerable to the company as a whole for the conse
quent damage.”

When the House of Commons has the courage to pass 
a new joint-stock Act with a similar clause in it to the 
above, then we may begin to believe in the sincerity 

loniiiiur for honest administration of joint-stock

“THE CITIZENS’ IN'S. QO."

As already referred to at some length in these columns 
(page 820, April 15), the shareholders of the whilom Citi
zens’ Insurance Co. were notified by Judge Mathieu to at- 

As our law stands now, a di- tend a meeting in the Court- House on the 4t-li instant at
which he was to fix the amount due by contributories to
wards the discharge of the accumulated amount o-f $5,500, 
due t-o the Merchants’ Bank, besides the expenses of liqui
dation by the Montreal Trust Co. Owing to a slight omis
sion the meeting had to adjourn, Those presumably in
terested will likely receive another notice in which the hour 

Section 43 of the as well as the date shall be given.

NEW COMPANIES INCORPORATED.

Letters patent have been issued incorporating David Car
lyle, R. O. Gavin, C. H. Scholey and R. C. Donald, Toronto, 
as the Carlyle Construction -Company, with a capital of 
$100,000; A. H. Canning, W. T. Worthy, G. A. M. Davison, 
M. M. Clancy and T. A. Gibson, Toronto, as the Armed o 
Weighing Machine Company, with a capital of $100,000; J. 
W. Evans, Kingston; W. J. Harvey, W. E. Love, J. H. 
Forlbes, Toronto, as the Empire College of Ophthalmology, 
with a capital of $40,000; J. M. Smith, R. Smith, W. J. 
Smith, J. H. Smith, and John Thorn of Toronto, as John B. 
Smith & Sons, Limited, with a capital of $400,000; C. B. 
Ja-e-kes, Toronto, and others, as, the Ursa Major Company, 
with a capital of $1,000,000.

•companies.
Finally, a word on the special form of finance which 

brought the London and Globe Corporation to grief, 
and its managing director tp a criminal- dock. It is in 
every way a bad form of finance—bad for the mining 
industry, bad for the stock markets, bad for 
the speculative public, bad for the country gen
erally. Since it was introduced by the Band 
magnates, it has done incalculable harm, moral and 
financial. Millions of money have- been squandered 
over it. Skill and enterprise have been withdrawn 
from more useful channels to be sunk in it. More re
putable forms of finance have suffered from its com
petition. It has spread a restless unsettling spirit of 
speculation all through society. Even commercial cir
cles are becoming infected by it; and if the credit of 
British commerce is to maintain the high level of the 
past, this organised gambling under the mask of finance 
must be checked. A voice from a, dishonoured grave 
warns us to look where we are going ini this, matter.

PETERBORO’ SUGAR COMPANY.

A number of shareholders of the Peterboro’ Sugar Com
pany, whose existence practically came to an end through 
the failure o-f the ratepayers to endorse the bonds of the 
-company, are, we learn, considering a proposal for the re
vival of the industry, made by J. Fowlèr, o-f Toronto, re
presenting- Toronto and, Michigan capitalists. He proposes, 
on condition o-f $50,(3-00 being subscribed locally, to form an 
entirely new company, complete the factory buildings and 
put the industry in operation by the fall of 1905. 
upon the subscribed stock are to be made till the buildings 
are completed and machinery laid down, 
of shareholders $11,500 o-f the stock was subscribed, and it

No calls

At a meeting

is believed the balance o-f the $50,000 can readily be se
cured!. Mr. Fowler thinks the outlook extremely promis
ing.

ANSWERS TO CORRESPONDENTS.
OCEAN GREYHOUNDS.

Junius, Toronto.—-Action is barred iby the Ob'ats owing 
to their lack o-f legal status in France. It is learned from New York that preliminary steps have 

been taken for the organization of a company that will 
build a ship which will cross the ocean in three days. The 
meeting was held in the office of Lewis Nixon, at which was 
present Richard Benjamin Painton, inventor of the “mul
tiple electric propeller.” The plan tentatively agreed up- 

iSom-e evenings ago, we learn from Bowlmanville, Ont., on is to build a vessel 600 feet in length, at a -cost of about 
Mr. J. A. Culverwell o-f Peterborough gave an illustrated $2,000,000, with which, it is confidently asserted, the pas- 
lecture in the Council chamber to the business men and citi- sage time between New York and Southampton will be cut in
zens of Bowman-ville on the waterways and- canals of -Can- two. The inventor claims that 40 knots an hour can be
ada. Mayor M. A. James presided. The lecturer gave made.
particular attention to the Trent Valley Canal, now under The device consists of a series of propellers arranged 
construction. The following resolution was moved by ex- along the sides of a vessel and driven at great speed by elec- 
iMayor W. -F. Allan, seconded by Dr. Brim-acombe: “That tricity. For a torpedo boat destroyed the size o-f those at 
we, the ibu-iness men of Bowmanville, memorialize the Do- present in use in the United States navy 12 propellers would 
minion Government to complete the Trent Valley Canal, be necessary, six on each sid-e. In addition single or tiwin 
and-t-o make the outlet to Lake Ontario by way of Port sc-rews could be provided, and be operated as one or jointly
Hope, thereby benefiting western Ontario as well as east- with the side propellers.
ern -Ontario. We also protest against the request of in- Steamship propulsion now consumes 3,000 tons of coal, at 
terested po-wer -holders on the can-al for t-he -diversion of a cost of $18,000, a trip -to Southampton. The electrical
public money for unnecessary storage reservoirs, which will ship will reduce the coal consumption to 1,500 tons, being
only benefit private interests.” a saving of $9,000 on each trip.

THE TRENT CANAL.

V
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TO REDUCE ELEVATOR RATES. eies from the bonded warehouses before the imposition of 
a higher duty.

It is generally expected that the most important tariff 
changes will involve higher duties on woollens-, cottons, 
stfeel and iron and perhaps lumber coming in from the Unit
ed States. In the case of steel and. iron, Canadian produc
ers, in what is one of Canada's struggling infant industries, 
seem to be of the opinion that they have a very strong case 
in favor of higher duties on manufactures of iron and steel 
imported from all the world, but more especially aimed at 
such products from the United States.

But the most likely tariff change to be made in the 
nection with the steel and iron trade is in the matter of 
steel rails. Owing to the great activity which the next 
few years will see in this country in the way of railroad 
building, the demand for steel rails must necessarily be very 
heavy, and the two or three Canadian steel producing 
panics which are able to turn out rails are making great- 
preparations to, as much as possible, supply the needed 
material.

As to the position of the woollens industry and its effect 
on the ministerial mind, there is no doubt the arguments of 
the manufacturers of woollen fabrics have been taken into 
sympathetic consideration by the Government. The en
forced closing of certain of the mills and the, voluntary 
closing of others, by reason of failure to secure paying or
ders, have driven these arguments home, and it is a 
matter of general expectancy that duties will be raised in 
this line also.

The cotton trade is said not to be suffering from any such 
severe depression as is the case with woollens, and rumor 
seems to assume that there are within the governing party 
so many large investors in this staple that the Government 
'has been submitted to a strong and- perhaps an invincible 
pressure from its own supporters in favor of higher duties. 
Less is said about a pending increase in the duty on lumber, 
hut although Canada seems to have plenty of forest within 
her own borders, lumbermen in Michigan find it profitable 
to sell some of their products in this country.

The present Canadian Parliament will come to its natural 
end in about a year and Sir Wilfrid Laurier must go to the 
country for re-election. It seems that in order to be on 
the right side of the manufacturing portion of the commu
nity these tariff changes will have to be made, while at 
the same time protests against any* increase in the cost of 
manufactured goods are arriving from the farmers and the 
rural population generally. This being the case, it is a 
matter of wonder as to whether the present Parliament 
will hold another session at which these tariff matters will

The Illinois State Board has gotten out a new schedule 
for elevators operating by gasoline, horse and cable power, 
where'by rates will be decreased. The basis rate is re-
diuced from $1.75 to $1.50. The mutuals have beeen getting 
much of the better class of elevator business in Illinois, 
-and the stock companies are making an effort to check the 
inroads. The schedule has been submitted to the Govern
ing Committee of the Western Union for action.

con-

ADVANCED INSURANCE RATES IN U.S.

The Philadelphia Suburban Underwriters’ Association has 
issued a circular to companies and agents calling for an ad
vance of 25 per cent, in rates now in force on the buildings 
and contents o>f a large number of specified risks in Cam
den, N.J. The advance was made from date and is 
on account of inadequate public fire protection. The risks 
noted in the circular include most of the important mercan
tile and manufacturing establishments along Arch, North 
Front, South Seventh, Jackson, Division-, Mechanics, Pearl, 
Market, Railroad, North Second, Elm, Mic-kle, and Erie 
streets, Broadway, Delaware River and Delaware and At
lantic avenues.

Ucom-

GRADES FOR NEW ONTARIO.

(For use in the construction of roads in New Ontario the 
Department of Public Works has just purchased from a 
Hamilton firm five mounted .road-grading machines. Two 
of these will be placed in the Parry Sound district, one in 
Allgoma, one in Thunder Bay, and one in the Rainy River 
district. In the past all the colonization roads have been 
made with pick and shovel, and it is expected that with the 
graders not only will the work be more chaply done but also 
more satisfactorily,

In the new sections of the country the department has 
adopted the policy of opening up through roads and spend
ing the whole appropriation on them. The clearing and 
logging is done in the winter, the stumping in- the early 
summer, and the grading later on. Dynamite is used in re
moving the stumps and for preparing the way for the grad
er. During the past winter about 60 miles of road were 
cleared in the Temiskaming; the work of stumping has com
menced, and this will be immediately followed by the 
graders.

<»

be considered, the country being sounded on the matter in 
the meantime. But the question of the readjustment of 
the duies on steel and iron and woollens seems to be too
urgent for such a delay and the balance of probability is for 
immediate action.MAY ADJUST THE WOOL TARIFF.

There are indications that changes are to be made in the 
tariff and expectation is on tiptoe regarding the forthcom
ing speech of Minister of Finance Fielding, when he intro
duces the budget in Parliament. There are many rumors 
afloat as to what the tariff changes will be, but so far there 
has been no official information on the subject. It is said 
that at the Liberal caucus held last week the Government 
told its followers to prepare for several changes in the ex
isting tariff.

In the nature of things the Government could not des
cribe these changes or make any suggestions as to what 
forms they will take. That must be done by thé Finance 
Minister on the delivery of the budget speech. That day 
by theory of law, if not in actual practice, the telegraph 
lines a-t' -the capital are closed -for private business until af
ter the tariff changes are announced in the House and com
municated to the customs officials in all parts of the Do
minion. In constitutional practice the new tariff sched
ules become law, ipso facto, on their announcement to the 
Commons, no. matter how much they may be debated later 
on. The obvious reason for all this secrecy before the 
event is, of course, the prevention of speculation of the ar
ticles under review, and the decrease in the customs rev
enues that -would result from -the removal of those arti-

A THREE-WEEKS’ BUSINESS TRIP TO EUROPE.

The rapidity with which one can take a round trip to 
Europe nowadays is surprising to those who remember the 
long voyages in the memory of men not yet much past mid
dle age—that is, they can now he made in as many days as 
weeks formerly. AVe say nothing of the contrasted com
forts on board1, where everything is as luxurious as a mod
ern first-class hotel. Among those- who experienced lately 
what one of these floating palaces can do is Mr. Wm. C. 
McIntyre, chief of the Montreal dry goods house that bears 
his name, who has just returned from a three weeks’ round 
trip to Paris- where the house maintains a branch of their 
business and where he was enabled to sojourn eight days 
between the voyages. Mr. McIntyre, who is interested in 
some of omr largest- industries, besides being a director of 
the Molsons Bank, -found the business doing across the sea 
much quieter than in Canada. This he attributes in so far 
as the great hotels are concerned', to the great rush just 
now to the Exposition in St, Louis, U.S. Among those 
who accompanied- him on the voyage, were Us brother, 
Chas. C. McIntyre, and Senator Mason of New York.

it
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THE INSURANCE COMPANIES’ SIDE. low the surface, and warmer temperatures are necessary 
for the pastures.—The demand for Australian and New 
Zealand butter continues unchanged, being mostly of a hand- 
to-mouth character, although there are certain buyers who 
are making speculative purchases for next winter’s use. 
Supplies of Australasian are unusually large, 
month of April they were 4,314 tons, against 1,227 tons last 
year, and for the four months ending with April they were 
21,857 tons, against 9,152 tons twelve months since, 
are unchanged on the week, although there is a firmer tone 
among sellers. Choicest New Zealand is selling at 84s to 
85s, with an occasional 86 s per ewt. and finest 80s to 82s. 
Australian can be bought at 2s to 3s per cw-t. less money.

The Danish Committee in Copenhagen report a brisker 
market, and they have leift the Official Quotation unchanged 
at 77 kroner. Last year it was 84. In the North of Eng
land markets- this week, Danish butter sold at 2s to 3s per 
cwt. advance on a week ago. This was partly due to small
er arrivals, the Germans having -made larger purchases in 
Denmark.

“While many rash statements have heen given relative to 
the profits made by the fire insurance companies,” said a 
well known insurance expert at Toronto some days ago, 
“I feel convinced that the men who are now most outspoken 
in their denunciation of the underwriters would change 
their t-une if they knew all the facts. It can be shown 
from the official record of the Canadian business that the 
total losses in ten years, from 1893 to 1902, have heen $52,- 
185,869, total general expenses at the average cost of 32.6 
per cent, of premiums, $25,610,999, making a total outlay 
for losses and expenses in ten years of $77,796,868, while 
the total premiums in ten years amounted to $78,561^330. 
The total excess in ten years Of premium income over losses 
and expenses were therefore $764,462, and the average an
nual excess $76,462. I quote the figures -for those years 
because I happen to have them by me.

“Take the five years, 1898 to 1902, and the results are as 
follows: Total premiums, $43,879,473; total losses, $31,'674,- 
732, and total general expenses, $14,304,717,—combined, $45,- 
979,449, making t-he excess of outlay over income in the pe
riod mentoned $2,099,976.

“There is only one method whereby a reduction in insur
ance rates can be obtained, and that is by improving the 
fire-fighting appliances. Merchants will find that they will 
be rated on the character of their surroundings. It thus 
behooves -them to see to it that such amendments are made

For the

Prices

<f

The supplies of Continental butter generally 
are less than they were last year at this time, and the 
home,-make is smaller owing to the backwardness of the 
grass lands.

Cheese.— The market for Canadian and New Zealand
cheese continues somewhat quiet at declining values, 
make in Canada remains later and smaller than it was a 
year ago, the low prices holding out no temptation to far
mers to expedite cheese making operations, 
choicest is quoted at 42s to 43s. One year ago same quality 
was worth 68s to 69s, and finest 67s to 68s.

The

Canadian
to the buildllng laws as will reduce the conflagration hazard 

Until such appliances are obtained as willto a minimum.
reasonably ensure a fire being confined to the building in 
which it originated, little need be looked for in the way of
relief from t-he underwriters.”

NEWFOUNDLAND AND CONFEDERATION.

In his address before the Canadian Club at Toronto, 
evenings ago, Mr. A. B. Morine, leader of the Opposition 
in the Newfoundland Legislature, made it clear that 
-federation to Canada was not an issue on the Island, and 
would never become so 
made a definite offer to Newfoundland, 
ed out that the -matter was imperfectly presented to the 
Islanders in 1869, and they pronounced against it. Since 
that period the subject had not -figured as a party issue. 
There are men- today of both existing parties in favour of 
confederation, but they will not advocate for the simple 
reason that the terms have not been defined toy the Domin
ion Government.

some-
NORTHERN ONTARIO’S PROGRESS.

con-
IWith the rush to Western-Canada, that great, fertile por

tion of Ontario, best -known as New Ontario, is quite a-pt to 
be partially forgotten. Yet statistics regarding its growth 
tell us quite another story. Nothing can better than school 
statistics show the rapidity- wdh which northern On
tario, in spite of its rockis and lakes—perhaps because of 
them—fills up with population. The Burk’s Falls- Arrow, 
in noting the resumption of inspectoral work in eastern 
Parry Sound by' Rev. George Grant, states that when he 
began inspecting 18 years ago there were no towns and 
only sixty' schools; now theise are eight towns and nearly 
250 schools-. Mr. Grant’s inspectorate formerly included 
the districts of Parry Sound and Nipissing; now an inspec
tor has heen assigned to Nipissing alone, and Parry -Sound 
has become a separate inspectorate. There were pioneer 
inspectors before Mr. Grant, but he has held that office in 
northern Ontario longer than any other one now living.

During these eighteen- years o-f work in the Parry Sound 
and Ni-pissing districts Mr. Grant has witnessed the origin 
and development of the great nickel industry, which is for 
the most part in Nipissing. He -has seen small settlements 
develop into towns- at Sud-bury, Oopper Cliff, Cache Bay, 
Sturgeon Falls, North Bay, Mattawa, Parry So-und and New 
Liskeard. From being a purely lumbering area the region 
under -his superintendence has -become one of varied indus
try, of which -fanning is by no means the least important, 
Lumbering is still -carried on, and under a proper -system 
-of forest conservation it. may be a flourishing industry a 
century hence, but most of the localities at all suitable for 
farming are now under cultivation, and -many thriving set
tlements, both rural and urban, have grown up.

<*
until the Dominion Government

Mr. Morine point-

So -far as Newfoundland is concerned, said Mr. Morine;. 
they will not en-terta.n- confederation to Canada until the 
Dominion sets forth the terms- in a specific manner, 
far as the Island of Newfoundland is concerned the resi
dents are opposed to confederation for the simple 
that the arguments -presented against the union iri 1869 ob
tain to-day, and have not been refuted. Mr. Morine point
ed out that the men who were favourable to confederation 
were not in a position to advocate union because they had 
no terms before them.
Dominion, because no existing party in- Newfoundland will 
take the matter up.

So

reason

All overtures must come from the

It was stated that if confederation were agreed upon, the 
large import trade done wit-h t-he United States would be 
transferred to Canada. In addition, the Dominion laws in

' respect to deep-sea fishing would obtain, and the Dominion 
would be in a position to dictate -terms in regard to fishing 
for British North America. They would be in possession 
of the bait, and could say to the United States, “Pull down 
your tariff wall, pay the duty yourselves, or do without 
fish.”

DAIRY PRODUCE. -The speaker pointed out that Newfoundland was impor
tant to Canada, as it commanded t-he approaches to the 
eastern coast.It has a population of 230,000 of fine able- 
bodied citizens.

—A private London circular, late 13th instant, treating of 
the dairy produce situation, -says: Butter.—The weather 
during the past week has been cloudy, with a temperature 
ranging rather below the -normal, and vegetation has not -satisfactory he had no doubt the matter would be favor- 
grown so rapidly as usual. The -land is well saturated be-

Mr. Morine said in closing that all 
tures for union must eo-me from Canada.

over-
If the terms are

»
ably received by the citizens of Newfoundland.



LIABILITIES.
Capital1 Capital

Month ending 
April 30, 1904.

$14,000,000 I $14,000,000
500,000 500,000

3,000,000 ; 2,500,000
2,500,000 2,000,000

200,000 ! 200.000

1 Bank of Montreal.........
21New Brunswick............ |
31 Quebec Bank...................|
4 Bank of Nova Scotia...
5 St. Stephen’s Bank —

6 Bank Br. N. America..
7 Bank of Toronto............
S Molsons Bank................
9 Eastern Township Bk.

10 Union Bank, Halifax..

11 Ontario Bank..................
12 Banque Nationale........ |
13 Merch’t Bank. Canada'
14 Banq. Provinciale, Can 
loi People’s Bank, Halifax

16 People’s Bk, N. Bruns.
17 Bank of Yarmouth — 
18, Union Bank, of Canada
19 Canadian B, of Com’rce
20 Royal Bank, Canada..

21i Dominion Bank.............
22 Merchant Bank. P.E.I.
23 Bank of Hamilton........
24;Standard B, Canada..
25 Banque de St. Jean-----

26 Banque d’Hochelaga.. |
27 Banque St. Hyacinthe.
28 Bank of Ottawa..............
29 Imperial Bank, Canada
30 Western Bank, Canada I

31 ! Traders Bank, Canada,' 
32iSovereign Bk, Canada.! 
33; Metropolitan Bk, Can.|

4,866,666 i 
4,000,000 | 
5.000,000 
3,000,000 : 
3.000,000 !

4,866,666
2,978,000
3,000.000
2.496.150
1.336.150

1,500,000
1,500,000
6,000,000

846,537
1,000,000

180,000
300,000

2,500,000
8,700,000
3,000,000

3,000,000 
343,976 

2,236,31 K) 
1,000,000 

500,200

2,000,000
504,600

2,492,100
3,000,000

500.000

1,500,000
2,000,000
6.000.000
1,000,000
1,500,000

180,000
300,000

4,000,000
10,000,000
4,000,000

4,000,000
500,000

2,500,000
2,000,000
1,000,000

2,000,000
1.000,000
3.000,000
4,000,000
1,000,000

2,000,000
2,000,000
2,000,000

2,000,000
1,300,000
1,000,000

Total 97,546,666 j 79,280,679

BBE,SJk eghge
demand or on fix’d 

in Canada, day in Can.: umaaa

iBal. due to 
Dividend v_f- lDom.Gov.
Rate p. c. :circulation aft’r ded’ct p. annum. Circulation adv.nce for

credits, &c.

Balance 
due to 

Provincial 
Govts.

Capital i Reserve 
Paid up. , Fund.

$ 8,200,416 
494.336 

1.450,363 
1,975.554 

155,800

$ 1,680,028 
40,743 
16,388 

246,391 
8,602

10.546
32,108
32,303
21,275
17,814

$ 431,651

120, i‘20
$17,110,230

723.864
2,877,861
6,441.864

109,112

$52.469,324 I $19,474,652
2,483,869 I.....................
3,842,109 .......................

11,512,715 2,850,864
167,138 ....................

9,319,548 2,016,521
11,386,340 .......................
13,254,588 .......................
6,972,144 .......................
4,859,041 , 421,167

7.877.768 ....................
4.730.768 I....................

18,881,615 71,580
1,719,528 1....................
2,408,481 ....................

268,172 .....................
249,505 ....................

8,590,982 ....................
36,520,559 7,579,461
10,476,328 2,249,579

19,483,109 ....................
616,835 .....................

12,587,182 ....................
8,488,786 ....................

226,944 ;....................

$14,000,000 ! $10,000,000
500,000 I 775,000

2,500,000 | 900,000
2,000.000 1 3,100.000

200,000 ! 45,000

10
12
6

10
5

1,946,666
3,175,230
2,850,000
1,450.000

929,747

500.000
450,000

2,900,000
Nil.

440,000

82,480
268,956

67,083
10,182

4,927,157
4,374,833
4,222,348
1.390,376

804.876

6 2,269,622 
2,303,268 
2,439,620 
1,629,045 
1,214,536

1,314,759
1,421,550
3,953,785

726,115
972,999

165,279
66,899

2,331.707
6,508,265
2,360,519

2,517,729
266,181

1,992,453
868,495
143,493

1,780,603
282,885

2,189,466
2,622,211

393,210

4,866,666 
2,975,230 
3,000,000 J 
2,468,170 ; 
1,333,595 i

1,500,000 i 
1,500,000 :
6,000,000 I

823,301 1 
999.794

180,000
300,000

2,500,000
8,700,000
3,000,000

3,000,000
343,976

2,228,610
1,000.000

271,825

10
9
8
7

2,265,138
1,464,955
5,228,926

315,128
643,639

136,223
33,620

4,071,369
14,819.697
2,869,274

6,700,369
410,353

4,004,225
2,143,400

31,983

2,005,149
61,374

2,491,155
6,349,844

453,629

2,551,640
1,702.374

376,744

201,888
66,112

163,556
160,725

6 19,748
11,182

237,246
17,326
14.455

6
7
3
6

170.000
50.000

1,000,000
3,000,000
3,000.000

3,000.000
266,136

1,894,318
925.000

10.000

8 6,506
13.994
5.038

270,970
124,277

5
7 1,300,690

637,878
52,725

7
8

58,506

471, sis' 
62,850 
16;078

57,642
34,602

274,681
349,079

10 28,091

22,031.
19,130

8
10
10

6
6,270,813 ....

611,472 .... 
10,8-14,769 .... 
14.357.943 1.... 
3,031,383 j....

10,063,554 .... 
3,821,867 .... 

679,542 ....

7 20,931

19,299
35,239

2,000,000 
329,515 

2,485,020 ! 
2,995,316 , 

439,400 j

1,997,937 
1,300.000 1
1,000,000 j

1,050,000
75,000

2.401.518
2,650,000

217,500

450,000
350,000

1,000,000

6
9

10
7

1,870,095
1,091.865

676,747

307,013
183.462
185,503

7
5

34,663,824.......... | 58,649,870 2,971,661 5,565,280 1 104,112,729 301,044,72178,738,355 j 50,971.115

$4,461,411 $ 454,634 $ 2,018,145 ........
............. 25,000

97,060 
101.126 
10,242

146,276 
122,000 
124,000 
85,000 
67,124

70,000 
75,000 

236,000 
40,987 
40.000

33,305 $99,957,437
............  3.961,999
18;013 8.701,768

280 23,524,475
472 444,989

186,156 8,282,521 27,269,506
9,308 115 19,221.496

91,317 ....................... 20.762,048
..........  10,147,865
1,077 8,222,185

. «........... 12,216,488

....................................... 7.818,532
561 29,442,893

160,174 3,679.192
2,952 4,421,920

59 579.045
394.425 

16,446,327 
68,679,091 

896 19,014,711

............... 29,288,439
369 1,293,738

........ . 20,056.170
304,633 12,852,599

455 418,956

111,060 10,659,002
2,950 993,284

............... 16,434,626

........ 23,808,314
234 3,975,524

..............  15,270,466
............... 6,94$, 709

2,340 2,112,809

$4,072,250
138,600
299,766

1,677,127
19,983

1 Bank of Montreal___
"2 j New Brunswick........
3 Quebec Bank..............
4!Bank of Nova Scotia, 
5 St. Stephen Bank___

$ 557,829 
219,185 
139,715 
245,970

44,912
409,235
876.939

12,106

206,305
461,976

1,640,587
15,540

179,636
22,112

237,197
250,835

3,863

535,009 . 
719.464 . 
711,458 . 
286,271 . 
267,180 .

407,964 . 
352,296 . 

1,213,570 
65.020 . 

189.441 .

-6j Bank Bt. N. America.
7 Bank of Toronto..........
S Molsons Bank..............
9 Eastern Township Bk

10 Union Bank Halifax,.

11 Ontario Bank..............

994,537
626,496
511,663
163,316
262,995

123,826
89.249

510,554
27,616
75,623

1,104,530
1,130,406
1.196,050

651.042
456,620

338,233
556,261

2,221,859
32,028

303,114

35,762
10,445

1,442,152
3,941,981

753,470

1,930,172
77,434

1,455,544
420,064

12,796

720,064
12,708

662,925
2,685,832

22,782

923,299
535,430
133,136

174,955
496.705
175,502

141,206

349, §58 
479,283 
124,842 
762,466

.............. 417,185
17,311 - 106,653

905,620 ......................

120,000
12;Banque Nationale...
13| Merch’t Bank Canada..........................
14| Banq. Provinciale Can 580,193 
15 People’s Bank Halifax......................

400,557

144,871234,520

2,803

" 30,1.88
155,739 ........
116,311

16 People Bk. N. B.............. j..
17 Bank of Yarmouth___
18 Union Bank of Canada!.. 
19ÎCanadian B, of Com’rce]..
20 Royal Bank of Canada]..

21;Dominion Bank............ i..
22 Merchant Bank P,E.I.|..
23 Bank of Hamilton........ i..
241 Standard B. of Canada]..............
25; Banque de St. Jean___].........

26! Banque d’Hochelaga.. j........
27;Banque St. Hyacinthe.........
28; Bank of Ottawa.........................
29 Imperial Bk. Canada..............
30 Western Bank Canada .....

31 Traders Bank Canada........
32 Sovereign Bk, Canada........
33 ! Metropolitan Bank___

9,364 .... 
9,676 .... 

595,922 .... 
2,431,576 .... 

690,593 ....

631,156 .... 
18,381 .... 

462,294 .... 
270.137 .... 

22,564

479,081 .... 
12,057 .... 

328,664 
796,881 ...

40,258 ....

264,027 .... 
276,894 .... 
87,671 ...

8,421
13,191

255,820
2,251,586

969,245

9,000
4.315

112,000
391.400
101,844

140.000 
14.000 

100,000 , 
50.000 j 
7,136 !

85.000 ' 
16,260 

125.000 . 
140,000 I 
21,655 I

75,000 ! 
37,749 | 
6,036

8,293 .
116,351 ............................ ..............
............  185,174 1,346

588,408 176,391

500,633 .

810,088 ’

964,223 .

22,112

1,068,602 
28,016 

413,757 
224,978 

4,815

155,402
12,353

627,967
755,651

30,365

210,065
151,237
38,308

6,875161,494
1,079

408,8823,919

635,036 1,6318,587 
93,997 ........

97,067

475,933
148,393
116,898

2,229
747

75,000 32

3,885,643 7,492,560 1,031,550 8,923,812 j 529,019,028 16,813,380 30,251,958 3,130,844 j 15,536,206 602,305Total 677,305
I

Return of Bank of British North America. Amount under heading “ Other assets not included under foregoing heads,” includes bullion. The figures 
for the Dawson City Branch are taken from the last returns received, viz ; 16th April, 1904.__________________ _________________________________________

1—Mr. R. A. Estey, doing business -as a lumberman a.t 
Fredericton, N.B., has stopped payment and called meeting 
of creditors to he held on the 27th. He owes §1105,000’, the 
largest creditors being the People’s Bank, of Fredericton, 
George JVlcKeen, Hon. F. P. Thompson, and John E. Moore. 
The assets include ten and a half million logs, sixty miles 
of timber limits, (mill property, and‘a quantity of sawn lum
ber. It. is believed! that the estate will pay one hundred 
cents in the dollar, and probably would not be closed up in 
this way but for the fact that Mr. Estey has had a stroke 
of paralysis and does not feel able to stand the strain of 
business.

—The Allan steamship Hibernian, which steamed onto the 
rocks at. Stormy Point on the west coast of Newfoundland 
lately, has become a total wreck.

—Canada is now, says TheDry Goods Economist of New 
York, in a late special Canadian edition, upon the up-grade 
as never before. She is increasing her wealth, developing 
her industries, and opening up vast tracts of her western 
lands. Not only Europeans, but Americans are pouring in
to that portion of the Dominion, and the indications are 
that within a few years its agricultural products will prove 
powerful competitors of our own.

i

Deposits 
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4,918

S 4,500

39,848

53,6ôi

5,138

145,302
25,730

4,083

30,000
39,788

7,198
20,899

1,000 600,000
............  33,344 !
13,960 227,549 I

306,045
12,000

794,406 
338,000 
300,000 
361,876 
112,158

145,528 
205,255 
869,960 
130.000 
66,148

13.500
8,000

642,861 
1,000,000 

308,303

6,000 438,000
21,184 

564,097 
100,000 

14,170

196,756
22.500 

386.247 
635,906

17,915

212,000 
53,713 

245,773

................... 125,361,259

.................. 5,224,523
91,310 12,403,948
13,934 28,885,392

...........................................  700,068

2,258,849 35,687,219
.................. 25,896,708

12,910 26,958,313
55,091 14,262,815

.................. 10,626,721

5,810 14,596,438
123.363 9,866,014
96,784 38,879,802

157,921 4.558,962
1,319 5,939,428

...........................................  967,264

........................................... 753,121
1,260 20,246,929

490,524 81,065,763
10,000 25,368,975

7,028 36,142,955
19,646 1,943,753

131,005 24,561.504
103,903 15,240,572

9,093 724,153

109,993 14,037,203
44,078 1,418,867

.................. 21,690,570
31,458 30,180,419
15,390 4,661,981

43,984 18,101,197
7,299 8,604,821
1,318 4,148,922

1,118,000
338,660
556,369
390,465
45.671

3,617,197
146,112
298,377

1,676,956
19,625

4,810,143
194,765
418,101

1,698,281
15,390

8,304.006 
499,066 

1,634,250 
1,979,446 

161,100

1,313,032 2,490,772
993,400 2,570,900
860,983 2,572,665
573.970 1,667,685
590,746 1,221,767

1,388,545 
1,421,550 
4,247,000 

786.305 
975,364

165,279 
66,899 

2,409,407 
6,802,000 
2,407,052

21,187

57,109*
53,974
2,100

Nil. 932,901 
630.000 
511,428 
161,417 
255,699

122,066 
91,291 

496,379 
29,581 
77,561

8,176 35,271
13,849 10,312

255,024 1,217,854
2.176,000 4,058,000

859,992 857,401

1,066,000 
28,125 - 

405,500 
224,743 

4,870

159,205 
12,302 

621,100 
759,064 
29,972

914,653
456,052
147,957
506,765

25,319
691,254
401,985

Nil.
202,633

143,595
29,920

640,331
1,525,883

328,151

495,000
165,373
120,845
369,865
27,915

418,904
37,266

437,309
138,125

4,000

82,247
121,167
152,001

261,246
542,420

2,396,000
36,145

299,380

10,207
44,415
6,699

51,844

44,828
198,585
26,099

1,570,000 2,750,000
75.096 272,713

949,750 2,080,000
515,320 872.900
11,517 174,913

515,007 1,878,698
15,859 288,960

640.879 2,352,621
2,851,064 2,852,816

23,700 434,115

30,283
8,848
8,573

38,275
10,897
25,970
78,703
12,955

208,608
53,412
40,267

921,237
424,800
112.719

1,990,420
1,179,405

747,127

1 Montreal...........................
2 New Brunswick............
3 Quebec...............................
4 Nova Scotia......................
5 St, Stephen’s___ ______

6 British North America
7 Toronto..............................
8 Molsons..............................
9 Eastern Townships___

10 Union, Halifax...............

11 Ontario...............................
12 Nationale........................
13 Merchants.......... ..............
14 Provincial........................
15 People’s, Halifax..........

16 People’s N. Brunswick
17 Yarmouth........................
18 Union, Canada..............
19 Commerce........................
20 Royal, Canada..............

21 Dominion..........................
22 Merchant P. E. I............
23 Hamilton..........................
24 Standard, Canada...............
25 St. Jean...................................

26 D’Hochelaga........................
27 St. Hyacinthe.......................
28 Ottawa....................................
29 Imperial............................
30 Western..................................

31 Traders..............................
32 Sovereign..............................

Metropolitan........

S 1,466,777 329,544
44.299 35,172

....................... 23,165
112,078 32,498

....................... 12,317

415,183 97,356
......................  15,762
....................... 166,633
....................... 149,542

171,513 36,066

....................... 8,944

....................... 35,972

....................... 265,793

....................... 22,458

....................... 19; 214

(»

2,304 
29,263 
S0,835 

330,881 
47,166

14,738
7,356

55,796
24,215
27,268

23,690
155,147

3,746

50.447
9.494
1,278

35.839
6,200

88,762

493,429 10,286
7,249
5,757t

Total 2,974,024 2,002,808 I 723,863 752,511 9,383,194 3,843,270 669,706,579 11,033,680 16,292,799 29,809,788 61,645,746

—In view of the recent advance of fire insurance rates 
at London, Ont., a meeting of business men was held there 
this week, and it was decided to organize a company on the 
mutual cash plan. It was announced that $200,000 of in
surance had been pledged.

—-Mr. J. A. Tedid, manufacturer of shoe uppers, Toronto, 
has made an assignment.—The assets of George McSweeney 
& Company, noted elsewhere, will not amount to more than 
$2,000. The aggregate of the liabilities will be about $8,000, 
the greater part of which have been produced! within the 
year that the company has been doing business.—It is 
pec ted that at the meeting on Saturday of the creditors of 
W. B. Reid & Company, wholesale tobacconists, who failed

recently, an offer of GO cents in the dollar will be made and 
accepted.

—A meeting of the creditors of J. C. Woods of Woods’ 
Pair, London, Ont., was held on the 23rd instant, when a 
statement of the assets and liabilities was presented. The 
statement was a very favorable one, showing an excess of 
assets over liabilities of $13,600. 
the following items: Assets—Stock, $121,755; accounts, $1,- 
660; cash on hand', $596; real estate, $13,150; leasehold in
terests, $84,675. 
ary, $136,965.
$68,000 for the entire estate was accepted. It is intended 
to continue the London store, and possibly the others.

The statement included

Liabilities!—Privileged1, $3; 183; ordin-
An offer from H. G. Woods of Halifax ofex-

Total 5,207,827 2,551,004 ! 10,211,489 10,576,950 14,557,913 } 39,318,835 36,771,611 36,426,920 409,196,073 18,872,814 j

Loans to Average Average of 
Directors & specie Dom. Notes 
their firms- formonth. dur. month üur’g^mth

BANKS R, E. besi- Mortg’s on 
des Bk. 

premises,
Loans Prov Overdue 

Govts. Debts.
Bank

Premises.
Other
Assets

Total
Assets.
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by Bank,Assets.—Continued
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BANKS. Current 
Loans 
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Loans Govt 
of Canada
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in Can. Canada

$ 758,404 1 S 432,244 
176,470 178,363

2,068 150,633
1,238.099 293,340

27,093

1,336.348 1,045,549
502,624 234,297
324,264 376,269
460,639 167,073
51,939 634,937

, 99,123 50,000
199,757
112,820 653,450
75,560 ............ ..
41,345 127,706

22,189 
12.023 

214,534
768,413 1,946,126

1,008,145 385,000

630,476 93,496 670,135
7,101 

222,430 
92,050 

2,961

....' 21,938,199 
198,500

*2,393‘7i.2

$ 31,688 5 985,604
93.552 40,390 

7,918
103 

30,457

9,676 110,787
108,340 
270.245 
304,108 
103,722

254,640 
60,040 

4,757 
170,044 
24,007

39.553 
9,443

108,976 
11,911 : 332,748
90,887 I......................

536/272 ....................
54,308 15,414

470,573 ......................
229.022 ......................

13,305 ......................

353.330
99,432

127,655
872,236

1 Montreal..........................
2 New Brunswick............
3 Quebec.............. ,..........
4 Nova Scotia......................
5 St. Stephen’s___,...........

6 British North America
7 Toronto..........................
8 Molsons.............................
9 Eastern Townships___

10 Union, Halifax..............

11 Ontario..............................
12 Nationale.......... ..............
13 Merchants, Canada ...
14 Provinciale. Canada..
15 People’s, Halifax..........

16 People’s N. Brunswick
17 Yarmouth.........................
18 Union. Canada...............
19 Commerce... ................
20 Royal, Canada................

21 Dominion..........................
22 Merchant P. E. I............
23 Hamilton..........................
29 Standard, Canada........
25 St. Jean.................. ........

26 D’Hochelaga..................
27 St. Hyacinthe..................
28 Ottawa..............................
29 Imperial, Canada..........
30 Western, Canada..........

31 Traders Canada..............
32 Sovereign, Canada........
33 Metropolitan...................

7,242,459 ........
212,290 
683,465 

2,522,816

71,201,805
2,868,844
8,262,889

10,095,840
506,516

18,221,972
18,019,158
18,387,446
10,731,241
7,180,293

11,168,923
7,839,716

20,567,522
2,071,384
4,699,835

763,903
618,318

16,356,543
50,117,854
13,396,496

22,232,570
1,676,832

15,801,015
10,686,670

601,467

9,505,465
1,211.052

16.030.021
16,385,848
2,880,725

11.714,321
5,254,531
2,139,058

9.009,260
75,385

*3,728,521

753.678
1,325,810
2,485,734472,537

159

1,375,476
31,304

1,004,876
282,300
265.047

329,057
2,424,943
1,489.328

82,250
279,550

2,166,539 
1,623,909 
1,873,691 

398,500 
367,692

1,055,457 694,561
...........................................  279,105
5,277,844 3,885,609

226,832 1,177,386
86,666 167,269

2,157,383 2,561,961

7,062
4,857

363,696

143,424

96.861 783,838
329.863
45,892

1,465,281 165,122
4.260

1,949 36,327
19,400

5,000 19,987
14,250
42,642

4,548,661
3,115,016

44,086
617.091
946,600

519,710 
2,320,308 
1,505,903

3,597,913 4,109,620

7,429,042
844,803

1,835,057
1,008.188

129,020 1,775,794
579,654 1.406,196

505,957
740,522

2,334,944
304,307

96,543

83,424 - 12,212
32,612 ....................

181,759 ....................
421,970 466.164
722,828 ............ .

247,680 ....................
49,096 ,....................

430,911 I....................

422,451 767,958 260,125
15,003 ..............................................

131,519 
952,290 

13,340

303,000 817,783

656,464 .......... 891,825*
1,513,499 2,672,629

219,800 ......................

1,096,434 1,964,700
662,849 1,458,991
368,884 671,408

452,117 1,172.924
1,024.838 1,449,189

127,918 485,861 29,100

4.644165,683
108,170
16,158

670,722
513 1.095

4,500
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Council, and rescinded their former decision granting a 
crossing at a different spot.
May thereupon asked permission to file a claim of compensa
tion, owing to the change, and the Commission met 
Thursday last to receive the claim.

The largest market in Deseronto this spring was that of 
Tuesday, when a large variety was offered purchasers. 
Radishes made their first appearance, and there was a good 
supply of other vegetables.. Butter and eggs were plenti
ful, and the prices ruled rather firm.—It is said' that fully 
30 per cent, of the bee colonies of Ontario have been killed * 
by the severe winter and the honey crop will be very short 
m consequence, hast Saturday 150 fine yearling stockers 
were shipped from Napanee to the North-West.

The citizens of Piéton have petitioned their Town Coun
cil to grant a bonus of $150 a year to a ferry from Glenora 
to Young’s dock, Adolphus town, and the merchants will 
make up the amount to $400. As a result Mr. Powles has 
decided to remove his feny boat between Sophiasburgh and 
Tyendinaga, and thus the farmers of Prince Edward1 will be 
practically excluded from the Deseronto market.
Board of Trade of that town are casting their eyes around in 
search of a man- who will step into the gap, but so far with
out success, although a .properly conducted -ferry boat would 
pay well on that route.

'George A. Parmham’s bakery and confectionery business 
has been sold to Edward H. Asselstoine of Napa,nee, who 
"ill carry it on in future.—The contract has been entered 
into for reconstruction the two stores in the Grange Block, 
Napanee, recently damaged by fire, 
made up-to-date, and the fronts similar to Madffl Bros, of 
that town.

COMPLICATED MORTGAGE LOAN. )The Canadian Pacific Rail-
The Scottish Amicable Life Assurance Company, which

ceased to transact ne-w .business in Canada many years ago 
has not yet found it very plain sailing meantime with all 
its investments here.

on

It -has felt itself latterly -compelled 
-to take action against Mr. J. P. Whelan et al and Miss A. 
Whelan mis-en cause, for the recovery of $53,641. The plain
tiff company alleges that it lent to Mrs. J. P. Whelan the 
above mentioned sum, and later transferred its business to 
the Scottish Union and National. When- the latter com
pany took action against Mrs. Whelan, it was -met by the 
plea that the money was used for the benefit of her hus
band, and as this was contrary to the law of the Province 
o-f Quebec, the -company could not- recover.
Union thereupon called on the -Scottish Amicable to make 
good the loan. The Scottish Amicable is therefore taking 
action against Mr. J. P. Whelan and his wife, includ.ng 
their daughter, to whom the property had lately been trans
ferred . The company alleges that the property given as 
security for the loan belongs to Mr. Whelan, and was made

The Scottish

*

The
over -to his wife for the -purpose of depriving the -creditors 
of recourse, and that the defendants have made represen
tations to obtain loans on the property, as in the present 
case. The company asks that the property transferred 
from husband to wife, and. thence their daughter, be de
clared hypothecated for the loan made to the wife, but real
ly to the husband, and that Mr. J. P. Whelan be ordered
to repay the amount loaned with interest and costs.

The stores will be

A mail bag was stolen -from the Grand Trunk Railway sta- 
iton at Napanee early 
noticed letters on the track 300 yards from -the station in 
the afternoon, and the police were notified. The bag was 
found some distance away. It is said to have contained 
1,000 letters and several registered parcels and letters. One 
registered package addressed to W. P. Deroche, Napanee, 
was untouched.

ONTARIO CROP REPORT.
Sunday morning. Some -childrenon

The crop bulletin prepared by the Ontario Department of 
Agr.culture on the conditions of the Province to May 1-0 
states that although the season has proved one of the most 
disastrous for fall wheat in its history the latest reports in
dicate that many of the fields are making an encouraging 
recovery. A good tone, it is stated, pervades the reports 
regarding spring operations. The injury to the fruit trees 
from frost is not so serious as was at one time expected, 
hut berries are described as badly winter-killed, 
by -mice in the orchards and the reappearance of the -San 
Jose scale are noted.

4
Only one registered letter is missing. 

The rain-soaked and mutilated letters were gathered to
gether to be delivered to their owners. In many cases the 
addresses are almost completely obliterated as the bag lay 
*n the rain- all Sunday morning. As yet there has been no 
investigation that we -can learn of, but doubtless the 
per authorities are looking into the matter.

The Deseronto Board of Trade held its annual meeting 
last Thursday night, which was largely attended.
Patrick -Slaven, of P, Slaven & Co., dry goods, was elected 
president; Henry R. Bedford, barrister, secretary, and AI- 
son G. Bryan-t, grocer, treasurer.

Damage

Following is a summary of the fall pro-
wheat report :—

Late November reports regarding fall wheat 
favorable.The seed bed was then in excellent condition, 
and with so good a start the crop presented a fine appear
ance, except that it was beginning to suffer a little in places 
for lack of rain.

were
Mr.

The injury reported from Hessian fly 
was very slight compared with that of the two or three
years immediately preceding.
tered the winter so full of promise, it emerged in 
bad condition indeed, the season having proved one of the 
most disastrous for fall wheat in its history, the loss by 
winter-killing ranging from 20 to 30 per cent, 
all the poor wheat land will not be ploughed up, as much of 
it. had been seeded down with grass; nevertheless, it will 
be many years since so large an acreage of fall wheat was 
ploughed under in -the spring, 
wheat will be resown with barley, and oats or other spring 
grains, for feed.

But, although the crop en- 
a very

FINANCIAL.

Of course Montreal, Thursday, May 26th, 1904.

Rumours are afloat of trouble brewing in Toronto amongst 
the financiers of that c.ty. The continued depression in 
stocks and recent operations connected with two companies 
-have developed veiy uncomfortable feelings and such irri
tation as may find vent in such expressions and actions as 
will not improve the situation, 
is to work in every way possible to restore confidence all 
round and to promote such legislation as will help the trade 
of the country.

As we long since predicted would occur, the G. T. R. 
and C.P.R. earnings are increasing at a great rate to make 
up for the falling off ,by snow blockades. Last week the 
G.T.R. gained $47,905 over the same week, 1903, and$132,728 
over 1902, and the C.P.R. gained $84,000

*A considerable area of fall

The chief cause for hurt to thecrop 
the formation of ice on level and lo-w-lying places, although 
a number of correspondents complain of snow-smothering.

was

The wiser course for all

BAY OF QUINTE, ONT., NOTES. i

Work is -progressing rapidly on the new stores being
erected by W. J. Malley and W. Woodcock, Deseronto.__
The Railway Commission gave judgment on Tuesday last in 
the application of the Bay of Quinte Railway Companv for 
an order permitting them to cross the Canadian Pacific 
Railway at Tweed in favor of the Bay of Quinte Railway. 
The Commissioners held that they were bound- by the pre
vious decision fcf the Railway Committee of the Privy

over same week last 
year and $213,000 over 1902. These figures will stiffen the 
prices of the stocks affected which were in need of a tonic.

The Ontario Government report s-peaks of serious injury 
to fall wheat from the prolonged winter, but other 
fions are favourable, so the outcome 
after all.

condi- 
maiy be an average *



El Padre Needles
10 CENTS.

VARSITY,
6 CENTS.

The Best CIGARS that money, skill and nearly 
half a century’s experience can produce.

flade and Guaranteed by

S Davis & Sons
MONTREAL, Que.

BRAZILIAN EXCHANGE. 

For week ending May 24, 1904.
May IS - 12%d 

12ysd
12 3-32(1
12ysd
12ysd
i2ysd

19
20
21
23
24

MONTREAL WHOLESALE MARKETS

Montreal, Thursday Evening, May 26, 1934.
The intervening Holiday cut into the week’s trade, but 

values have somewhat improved and this feeling largely 
assists a branch of trade which had suffered considerably 
during the present season. Dairy products are advancing 
in -price which if continued, will largely 'benefit the country 
as a whole. The 19th was the last of the third wool auction-
series at London. When the series opened merinos were 
pract.ealiy unchanged, but prices gradually improved and 
they closed fully 5 per cent, higher than the March se
ries. The advance was most pronounced on fine scoureds 

In heavy greasies the improvement was less 
Fine crossbreds ruled 5 per cent, higher when 

Medium croissibreds, although in de
mand, were not appreciably dearer. Coarse advanced 5 
per cent, at the outset, shabby, cot-ted parcels being in keen 
demand. Later the better grades improved and final rates 
showed an- advance of 7% per cent, above the March sales. 
Sli.pes were 6 to 7% per cent, dearer. Cape of Good Hope 
and Natal snow -whites and fair conditioned greasies im
proved 2% to 5 -per cent. Heavy and wasting greasies 
neglected and difficult to sell at 5 per cent, decline until to
ward the close, when competition strengthened -and they 
closed unchanged. Punta Arenas and Falkland ■ Islands

and greasies.
general, 
the series opened.

were

opened unchanged and closed unchanged to 5 per cent, 
higher.
for Geelong greasies and good medium and coarse cross
breds was a feature of the sales. During the series 88,000 
.bales were taken by the home trade, 74,000 by Continental 
buyers, 12,000 by Americans and 9,000 were held over for 
the fourth series. The local situation follows the trend of 
the above report, but dullness rules throughout.

Americans operated freely and the competition

RUTTER.—The market appears to have at length recov
ered from the severe depression which sent April-May 
prices down to an almost unprecedented point. From 15c 
to 1514c as the recent level of best creamery, to-day 16%c 
to 17c is asked and is being paid. True, there exists a lack 
of sufficient export trade to bring values back to a fair level, 
but very low prices always add considerably to local and 
general consumption, this in a measure assisting. Held 
fodder stock is quite liberal in supply and is dealt in at 
14% c to 16c.

The following comparative table of stocks for week ending 
May 26th, 1904, is furnished by Charles Meredith & Cti-., 
(Stock Brokers:—

Last
Sales. High. Low. Year.Stocks.

Banks.
Molsons
Toronto

25 200% 200%
5 225 224

Miscellaneous.
Canadian Pacific Railway Co. .. 175 117% 116%
Montreal Street Railway................. SO 2-09% 209

24 100% IOO 
360 95
200 86%

6 157%
1 73% 73

130%
255

Toronto Street Railway ..
Twin City Transit..............
Richelieu & Ont. Nav. Co

105
94%
86%

157%

109%

Montreal Telegraph......................
Montreal Power ..........................
Ogilvie, preferred........................
Merchants Cotton.........................
Nova Scotia.......................................
Nova Scotia pfd................................
Toledo Railway.............................
Dom nion Coal, common ..

Do. preferred..............................
Mackay, common............................
Macikay, preferred......................
Trinidad ..............................................
Winnipeg...........................................
Detroit United Elec. Ry ... .
Dominion Iron & Steel, -pfd............ 50 31% 31% 63%

Bonds.
Ogilvie..................... ,
Nova Scotia.............
Dornion Iron & Steel

165
90

118 118
40 35
74% 72 97%

114 114
19% 19% 32
65 65 102%

110%
22%

110% 
22%

67 67
136 73 73

21 172 200
5 61%

4000 115 114
.5000 109 109
9000 68 66% ...

—'We are favoured by Mr. Richard McBride, Minister 
of Mines for British Columbia, with the Annual Report of 
his Department for 1903, being an account of mining opera
tions in that Province for gold, coal, &c., during the year. 
The volume is very thorough and comprehensive and is co
piously illustrated with photo-engravings.

The enormous scale on which American railroad finan
cing is done may be judged by 900' millions of dollars of rail
way stocks in the past 7* to 10 years having changed hands 
by roads being purchased or absorbed by other roads, 
would be interesting to have a record of these transactions 
showing their object, effect, and gain and loss to stock and 
bondholders.

It

The shipments of gold to Paris on account of the Panama 
canal payment are about over. The next move will be a 
return of -a large amount to this side. The whole business 
of sending gold to and fro, across the Atlantic is a very 
clumsy operation which in years to come will be spoken of 
as antiquated. The April bank statement is commented 
upon elsewhere in this issue. It shows that the prolong
ed and unusually severe winter reduced the volume of busi
ness, but to no serious extent. There is danger of finan
cial trouble arising out of the very prosperity of the North- 
West as an over sanguine spirit is developing, -more espe
cially in Winnipeg. The influx of population has made 
house and hotel accommodation scarce. The movement in 
progress there assumes that the population and trade will 
enlarge continuously as it has been doing in the past year. 
This is a very wide assumption and is exceedingly liable to 
be checked -by a boom collapsing, 
need to do their utmost to prevent mischief arising from the 
present movement in real estate.

The banks in Winnipeg

The stock market re
mains stagnant, sales very few and prices without life. Ca
nadian Pacific is selling at about 117; Montreal Street, 
209%; Telegraph, 157%; Nova Scotia Steel, 73%, and pfd., 
114; Oglvie, pfd., 118: Coal. 643%; Twin City, 943% to 947%. 
Bank of Commerce, 151 1-3; Dominion, 2263%; Hamilton, 
207%; Traders, 136%. Consols, 90 3-16. Money in Lon
don, Eng., for short bills, 2 to 2 1-16; 3 months, 2% per 
cent. Paris, exchange on London, 25f. 11 %c ; Berlin, 20m. 

Local foreign exchange, 60's, 8 31-32 to 9 1-32; demand,4pf.
9 7-16. Money rates remain as for some -time.

j
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage Par Market

of Rest value value Dividend
to paid-up per of one last

Capital, share, share. 6 mos.

Capital Capital 
subscribed. paid-up.

Reserve
Fund.

Prices, per 
cent, on par 

May 2b.
BANKS. Dates of Div’d.

$ $ $ $ p.c. Ask. Bid 

125243 303.75 3 AprilBritish North America . 
Can. Bank of Commerce
Dominion................ .... .. .
Eastern Townships .. .. 
Hamilton...........................

. .. 4,866,666 4,866,666
. .. 8,700,000 8,700,000
. .. 3,000,000 3,000,000
. .. 2,493,950 2,463,660
. .. 2,236,300 2,223,800

. .. 2,000,000 2,000,000 1.050,000 52.50
. .. 3,000,000 2,995,276 2,650,000 96.67
. .. 1,500,000 1,500,000 4ÔU. 000 26.66

343,781 343,781 266.000 68.60
. .. 6,000,000 6,000,000 2,900,000 48.33

. .. 1,000,000 1,000,000 1,000,000 100.00
x d 3,000,000 2,998,935 2,720,778 93.90
. .. 14,000,000 14,000,000 10,000,000 71.56
. .. 500,000 500,000 775,000 155.00
. .. 2,000,000 2,000,000 3,100,000 155.00

. .. 1,500,000

. .. 2,492,100

. .. 1,000,000

. .. 1,000,000

. .. 871,537

1,946,666
3,000,000
3,000,000
1,450,000
1,890,230

39.00
34.48

100.00
59.59
85.00

Oct.
77 154

Feb. May-Aug. Nov
Dec.

4
100 5

Hochelaga....................
Imperial......................
La Banque Nationale 
Merchants of P.E.I. . 
Merchants.....................

100 139.50 3% June
June
May

Dec.
Dec.

Nov.
July.
Dec.

145 139*
100

30 3
32.44 ..........

100 160.00
4

160

Metropolitan ..
Molsons.............
Montreal .. 
New Brunswick 
Nova Scotia ..

100 200.00 
50 ICO.00 4

100 213.00 5
201 200 
250 243

Oct.April

Feb".

Dec.
July.
Aug.

100 6
100 5

Ontario...........................
Ottawa...........................
People's of Halifax .. 
People’s Bank of N.B. 
Provincial....................

1,500,000 500,000 33.33
2,484,060 2,400.654 93.50

993,565 417,433 42.12
997,780 440,000 91.66
823,348 ...................................

100

March

Dec.
Dec.

Sept.
July.

3
100 511.00 iV2 211

20 3
150 4
100 iy2

Quebec...................
Royal.....................
Sovereign..............
Standard ...............
St. Stephens .. ..

St. Hyacinthe ..
Toronto...............
Traders..................
Union of Halifax 
Union Bank .. ..

126è2,500,000 2,500,000
3,000,000 3,000,000
1,300,000 1,300,000
1,000,000 1,000,000

200,000 200,000

504,600 329,515
2,978,000 2,968,790
2,000.000 1,996,467
1,336,150 1,328,835
2,500,000 2,500,000

439,400 
300,000

900,000 36.00
3,192,705 101.00

325,000 25.00 100
925.000 92.50
45,000 22.50

75,000 22.76
3,168,790 106.77

450,000 23.50
926,651 68.13

1,000,000 40.00

217,500 40.24
50,000 16.66

100 126.50 3 
100 21U.ÇU 4

Dec. 
Aug.

V/t* Feb. May Aug. Nov 
5 April 
2^ April

June
Feb. 210

50 Oct.
100 Oct.

100 3 Feb.
240 5&lt June 
... 3% June

3y2 Feb.
100 135.00 3y2 Feb.

Aug.
Dec.

Dec.
Aug.
Aug.

Dec.
Aug.

240
100
100

50
135

Western.. \ 
Yarmouth

500,000
300,000

100 3 Yz June 
2y2 Feb.75

CEMENTS, ETC.—A good demand in jobbing quantities, 
with prices showing no change. Arrivals for week ending 
May 25, «ere: English cement, 640 bris.; Belgian cement, 
570 taris, and 178,000 firebricks.

CHEESE.—The market lias fully sustained the firmness 
noted last week, and higher prices rule. Although the 
English markets have not been attracting cheese, yet the 
general situation favors activity and a better level of 
values. Thus week 8c to 8%c has been paid for finest On
tario and 7%c to 8c for finest Quebec. As compared with 
a year ago, the amount of cheese marketed at country 
points shows a decrease of over 75 per cent, with values 
about 50 per cent, under.—Woodstock, Ont., May 25. — 
Cheese made a further advance at to-day’s market of three- 
quarters of a cent over last week, several lots being sold at 
8 5-lGc to 814c. There were offered 1,300 colored and 500 
white, and the sales were: 75 at 8 3-16c; 100 at 8 5-10c; and 
68 at 814c, and 80 at 8%c. 
by other salesmen, 
fourteen facbor.es were representd.—«Stirling, Ont., May 25. 
—At Stirling cheese board to-day 720 were boarded. Sales: 
215 at 8 3-16e; 130 at 8 3-16c; 60 at 8 3-16c. '

EGGS.—The market has been rather unsettled during the 
week, closing at a decline of a fraction as compared with 
the firmness of some days ago. Owing to the comparatively 
high cost of eggs the consumption has, materially lessened 
of late; and now, with warmer weather and increasing pro
duction it is ibut natural that values should recede. The 
questionable quality of stock is again a factor, and those 
who are willing to pay highest price for really fresh stock 
are no longer quite sure of getting what they order. 
Choicest stock hells to-day at 15c to 15%c and No. 2, lc less

FLO-UR AND FEED.—Good movement of flour on local 
account, but export business is quieter, 
changes in values, last week’s quotations on all lines pre
vailing. Prospects are tar ght in the Western wheat coun
try for a heavy yield, wh le Ontario's 
sown has been considerably lessened, owing 
being" winter killed. The quotations on flour 
fer to bags: Ogilvie’s Royal Household, $5.10; do. Hun
garian, $4.90; do., Glenora Patent, $4.60; Manitoba Patents, 
$4.90; strong bakers’, $4.60; winter wheat patents, $4.85 
to $5; straight rollers, $4.60 to $4.75; do., bags, $2.25 to 
$2.30; super fine, $4.50 to $4.75; rolled) oats, $4.90 to $5.15; 
cornimeal, _ bags, $1.40 to $1.45; bran, in bags, $19 to $20;

shorts, in bags, $21 to $22; -mouillie, $23 to $24.—Rolled oats 
quiet, demand being for small lots. Sales at $5 per barrel 
and at $2.07 to $2.15 per bag. Oornmeal rules steady at 
$1.30 to $1.40 per bag. Baled hay very firm, owing to con
tinued small receipts and good demand1 for local and export 
account. We quote: No. 1, $11 to $11.50; extra good, No. 
2, $10 to $11; ordinary, No. 2, $9 to $10; and clover mixed, 
$8 to $9 per ton, in carload lots.—Winnipeg closing prices 
for Manitoba wheat in that market were: No. 1 northern, 
S6%c; No. 2 do., 84%c; No. 2, 81%c, ex store, Fort William, 
for May delivery.

GREEN FRUITS, ETC.—The first fruit sale of the season 
of 1904 was held on the 20th instant a.t the Montreal fruit 
aacton. The fruit offered consisted of 30,000 boxes of 
lemons by steamer 1'remona, The market opened fairly 
strong, but closed weak, and the low prices realized for the 
fruit is attributed to the non-attendance of American buy
ers and the unfavorable conditions of the weather, but the 
absence of the demand for Un.ted states account was -the

The price of 814c was asked 
There were fifteen buyers present and

principal reason, and there will be none of the fruit shipped 
to that market, which is very exceptional, as they have been 
in the habt in former years of taking from 50 to GO per 
cent, of the offerings, 
year . The prices realized ranged from 75c to $3.10 per 
box, and standard brands of 300 size sold at $1.75 to $2.50, 
and 3-60 size sold at $1.35 to $1.75 per box. The principal 
Canadian buyers were Messrs. Hart and Tuokwell, John 
Barry and Sons, and John Caldwell and Co., this city; Mc
Williams and Everist, Husband Bros,., and White and Co.,

The sale was one of the worst in

£

of Toronto; ,1. F. Wood, of Sarnia; H. Walker and Son, of 
Guelph; Kyerson Bros., of Brantford; C. E. Mountjoy of 
London. R. R. Dixon and one or -two others, representing 
Amer.can firms were present, taut did not buy. Quotations— 
Bananas—-Eight-hands, crated, $1.50 to $1.65; extra large 
firsts, $2.25.There are no Oranges—Extra fancy navels, 150 to 216, 
$3.50; do., 96, 112, 126, $3.15! half boxes, Sorrentos, 180 
size, $1.75; do., 216 size, $1.60; 360 size, cases, 3; 200 size, 
$3; Sorrentos, Valencia style, cases, 300 size, $3; ordinary 
boxes, 300s, $2.75.

4.

area of
to Lemons—Extra fancy lemons, 300s,

$2.75; choice 300s., $2.25. Pineapples—Market irregular, 
with tendency toward lower prices; -18 to case, $3.75; 24 to 
case, $3.50; 30 to case, $3.00; 42 to case, $2.00. Vegetables 
—Extra fancy Florida tomatoes, 6-basket carriers, $2.40. 
Asparagus, per basket, $1.00; hot house cucumbers, $3.00 
per basket; sweet potatoes, $2.50 per basket; 
onions, in crates, $1.25; Egyptian onions, 112-lb., 2e per lb.;

re-

*Bermuda
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) Stocks, Bonds nnd Securities dealt in on the Montreal Stock Exchange.
Percentage Par Market 

Reserve of Rest value 
Fund. to paid-up per

Capital
subscribed.

Capital
paid-up.

valueDividend.
of one last. Dates of Div’d. 

Capital share, share. 6 mos.
Prices per 

cent, on par 
May 26.

Ask. Bid.

145 144£

Miscellaneous.

$ $ $

Bell Telephone....................
Can. Col. Cotton Co.............
Canadian General Electric
Canadian Pacific..................
Commercial Cable..............

5,395,370
2,700,000
1,475,000

84,500,000
13,333,300

12,500,000
3,000,000

15,000,000
3,033,600

20,000,000

5,000,000
12.000.000
10.000,000
1,350,000
1,500,000

x d 6,000,000
. .. 2,700,000
. .. 1,475,000
x d 84,500,000
x d 15,000,000

953,361 25.53 100 144.88
29.00

2* Jan. Apl. July, Oct.
1* Jan. Apl. July, Oct.

April
134*&t Jan. Apl.July,Oct.

1* Mar.Jun. Sep.Dec.
July.

3 Jan. Apl. July, Oct.
... Mar.Jun. Sep.Dec.

100 33 29265,000

3,947,232

100 July.
100 117.25 3 Oct. 117| 117|34.75 100

Detroit Electric St.............
Dominion Coal, pfd .. ..

12,500,000
3,000,000

15,000,000
3,033,600

20,000,000

5,000,000
12,000,000
10,000,000
1,500,000
1,500,000

100 61.50 
110.50 
63.00 
32.00 

10.00^

31.25

62 6H592,844 100 4 112 U0|do 100common .. .
Dominion Cotton Co............
Dom. Iron & Steel, common,

.11 63100 40 32100 10* 10
do pfd 100 April Oct. 33 31*Duluth S. S. & Atlantic 100
do pfd. 100

* Halifax Tramway Co.......................... x d
Hamilton Electric Street, common ..

107,178 92.008.00 100 1*4* Jan. Apl. July, Oct. 98 92100

2,250,000
500,000
219.700

1,600,000

pfd..............do 29,000

90,474

2,250,000
500,000
250,000

1,600,000
5,000,000

10.12*
75.00

100.00

100 2V2 Jan. July. 10*Intercolonial Coal Co. 100 7| 100do pfd. 12.06 100 4
Feb.

100Laurentide Pulp .. . 
Marconi Wireless Tel

100
5 2

Merchants Cot. Co........................................
Montmorency Cotton..................................
Montreal Cot. Co............................................
Monteal Light, Heat & P. Co..............
Montreal Street Ry.......................................

Montreal Telegraph....................................
North-West Land, common.....................

pfd................................
N. Scotia Steel & Coal Co., com............

pfd ..

1,500,000
750,000

2,500,000
17,000,000
6,000,000

2,000,000
1,467,681
5,642,925
3,090,000
1,030,000

1,250,000
2,000,000
2,505,600

500,000
12,000,000

1,500,000
750.000

2,500,000
17,000,000
6,000.000

100
100

2*4*100 107.00
73.00

108.50

Mar.Jun. Sep.Dec. 
Feb. MayAug. Nov. 
Feb.MayAug.Nov.

Jan. Apl. July,Oct.

Jan. Apl. July,Oct. 
April 
Jan. Apl. July, Oct.

Mar.Jun. Sep.Dec. 
Mar.Jun. Sept.Dec.

Mar.Jun. Sep.Dec.

110 107100 1* 74 73798,927 13.31 50 2 %* 210 208*
2.000,000
1,467,681
5,642,925
3,090,000
1,030,000

61.60
38.00
50.00
73.87

110.00

40 2* 158 154
25 150do 50 100

100 3 74*Oct. 73.;do 100 2* 115 110
Ogilvie Flour Mills Co 

do
Richelieu & Ont. Nav. Co.
St. John "Street Ry.............
Toledo Ry. & Light Co. ..

1,250,000 ................
2,000,000 ........................
2,505,600 131,550

500,000 39,642
12,000,000 .........................

x d 6,000,000 6,000,000 1,086,287
. .. 15.010,000 15,010,000 2,163,507
. .. 3.000.0CO 3,000,000 .................
. .. 600,000 600,000 .................
. .. 1,250,000 992,300 .................

t Bonus of 1 per cent. $ Annual

100 173.00
118.00
86.25

100.00
18.50

200 173
pfd............ 100 3 y2 122* 118

5.22 100 3 86*Nov.
7.93 100 120 1003

100 21 18*
Toronto Street Ry........................
Twin Citv Rapid Transit .. ..

pfd.............

8.10 100 101.25
94.25

1*4* Jan. Apl. July, Oct. 
Feb. May, Aug. Nov. 
Dec.Mar. Jun.Sep.

Apl. July,Oct. Jan.

102 101*14.41 100 1*4* 94* 94do 100 1%*Windsor Hotel...............
Winnipeg Elec. St. Ry.

* Quarterly.

100 3
100 160.00 1%* 200 160

cabbage, crates, $2.25. .Nuts—Coco a,nuts, 100s, new, per bag, 
$4; Bon Ton peanuts, green, 10c per lb.; do. roasted, ll%c; 
Sun brand, roasted, 9c; Coon brand, roasted, 7%c. Straw
berries, qt. boxes, 16c to 18c.—-With the opening of the 
summer consuming season the Southern peanut markets, 
which for some time past have Ibeen very firm, have devel
oped an upward tendency and display a considerable degree 
of animation, according to reports received in the trade 
here during the past few days. Norfolk advices report 
that more than three thousand bags of farmers’ peanuts 
were sold by commission merchants to local buyers there 
during the past two weeks, and a few cars of the same class 
of goods have been shipped to Western buyers. Prices 
have reached the highest point for the season, these re
ports say, the advance being attributed to shortness of the 
last crop. Recently, buyers at Norfolk offered 4%c to 4%-c 
for 2,000 bags of strictly prime to fancy goods without suc
cess, the sellers asking 4%c to 5c. Norfolk commission 
men are reported to be carrying the smallest stock for this 
season in ten years, and speculators are said to have less 
than ever before. It is figured by some that on account of 
the small available supplies cleaning factories will have to 
shut down by October 1. A letter received from Wake
field, Va., says: “The market for farmers’ peanuts here is 
decidedly stronger and goods are harder to buy. Farmers 
are asking more money.” A prominent commission mer
chant oif Norfolk writes : “From all that we can learn there

ing of importance was reported, 
dhy included 3,000 Bogota.—City slaughter hides were fair
ly well sold up, and with tanners giving a fair amount of 
attent.on to late take-off of hides prices were well main
tained, closing at 10%c to lie for native steers, 10%e for 
butt brands and 10c for side brands.

Receipts reported for the

GROCERIES.—(Sugar is showing an advance scarcely ex
pected, another rise of 5c on Wednesday bringing prices 
up to $4.45 for standard granulated, brb. ; graded yellows, 
$3.75 to $4.25. New molasses is selling at 24c to 25c, ac
cording to quantity and quality; some dark new selling 
freely at 24c. Old molasses is worth 23c to 24c. Quota
tions on starch are : 5%c for Canada Laundry, and 5%c for 
Canada Pure Corn Starch, less 3 per cent, ten days.—-Cable 
advices were received from the East saying that the Foo
chow market for Congou tea had opened. Russia was re
ported an active buyer at prices 2c to 3c per pound higher 
than last year.—A private letter from East port says that 
on account of the cold, stormy weather very few sardine 
herring have been caught. A Lubec packer writes : “It is 
hard to cover the situation here. One day we get a fair 
catch of fish and it looks as though we were going to have 
a fa r run. The next day the fish drop off and we think 
the catch is over, for some time. Up to the present there 
has been, an average catch of fish, but there have been few 
factories open. These, however, have been fairly busy and 
would give one the impression that fish are more plentiful 
than they are in reality. Last year at the opening of the 
season we had some thirty factories in operation in this 
section, but at the beginning of this season there were only 
three or four ready to take fish.”—A Chicago report of the 
2.5th says: At a meeting of representatives of the principal 
broom manufacturing companies of the United States, held 
here, action has been taken which practically insures the 
formation of a combination of the principal companies un
der the name of the National Broom Company and on a 
strict basis of actual valuation. At the meeting it was de
cided to include only about seventeen or eighteen of the 
largest broom companies of the country, and to put the

4

is .not * over one-half the stock in the country there was 
.last year at this time. Tennessee is entirely cleaned up, 
and they have been drawing on Virginia for the past two 

All the supply will now1 have ,to be gotten from 
Another Norfolk letter contains the follow-

:

weeks.
Virginia.”
ing : “The stock in t his city, anil also in the country, t o-day 
is lighter than it has been for years , and in our opinion 
you will see a much higher market in the future.”

GREEN HIDES.—Market very dull with quotations un
changed. Prices given on another page, New York reports: 
Owing to the small stocks importers have on hand ready to 
be marketed offerings were necessarily light and no trail

i



Interest
per Amount Interest due. 

annum, outst’ding.
Market 

Quotations, 
May 26. 

Ask- Bid.

BONDS. Interest payable at : Date of 
Redemption.

REMARKS.

Commercial Cable Coupon.. 
Commercial Cable Registered
Can. Col. Cotton.................
Canaria Paper............................
Bell Telephone...........................

Dominion Coal...........................
Dominion Cotton.......................
Dominion Iron & Steel .... 
Halifax Tramway...................

«iss nnn nnn 1 1 £pL New York or London
$18,000,000 x July x Oct. New York or London...................

2,000,000 2 Apl. 2 Oct. Bank of Montreal, Montreal .. 2 Apl. 1902
200,000 1 May 1 Nov. Merchants of Can., Montreal ..

1,200,000 1 Apl. 1 Oct. Bank of Montreal, Montreal

2,551,000 1 Mch. 1 Sep. Bank of Montreal, Montreal ..
£ 308,200 1 Jan. 1 July .................................................................

$ 7,876,000 1 Jan. 1 July Bank of Montreal, Montreal ..
$ 600,000 1 Jan. 1 July Bank of N. Scotia, Halifax or

Montreal..........................

4
1 Jan., 23974 90

6
295 1 May, 1917 

1 Apl., 1925 305 140
6 1 Mar., 1913 

1 Jan., 1916 
1 July, 1929

1 Jan., 1916

63 Redeemable at 110.
32 Redeemable at 110.
67£ Redeemable at 110.

& accrued interest.
64 Redeemable at 105.

4V2
5
5

Intercolonial Coal......................
Laurentide Pulp......................
Montmorency Cot.....................
Montreal Gas Co.......................
Montreal Street Ry..................

Montreal Street Ry................
Montreal Street Ry................
Nova Scotia Steel Coal ..

-Ogilvie Flour Mill Co...........

Richelieu & Ont. Nav. Co.. 
Royal Electric Co.....................

St. John St. Ry..........................
Toronto St. Railway................

Toronto St. Railway................
Windsor Hotel .. *...............
Winnipeg Elec. Street Ry.*.

344,000 1 Apl. 1 Oct.......................................................................
1,200,000......................................................................................................................................
1,000,000...........................................................................................................................................................

880,074 1 Jan. 1 July Montreal ...........................................
292,000 1 Mch. 1 Sep. Bank of Montreal, London. ..

681,333 1 Feb. 1 Aug. Bank of Montreal, London. .. i Ano. inoo
1,500,000 1 May 1 Nov. Bank of Montreal, Montreal .. i Mav 1922
2,500,000 1 Jan. 1 July Union Bk., Halifax, or Bank of 3 ’

N.S., Montreal or Toronto .. i t„iv iqqi 
1,000,000 1 Jun. 1 Dec. Bank of Montreal, Monteal .. i jun. ’ 1932

5 1 Apl., 19185
5
4 1 July, 1921 

1 Mar., 19085 210 20Si
4% 1024y2 10510s6

73£6
Redeemable at 110.

after June, 1912. 
Redeemable at 110.

5 471,580 1 Mch. 1 Sep. Montreal and London.................
£ 130,900 1 Apl. 1 Oct. Bk. of Montreal, Montreal or

London ........................................ (w 1014
$ 675,000 1 May 1 Nov. Bk of Monteal, St. John, N.B. 1 May’ 1925

600,000 1 Jan. 1 July Bank of Scotland, London ... 1 July, 1914

1 Mar., 1915 86-4-4y2
Redeemable at 110. 
5 p.c. redeemable 
yearly after 1905.

5
102 100i-

4y2 2" 1 Jan". 3\ j"fy ^ndso/ Hoïel^“ A'31 Aug” 1921 

1,000,000 1 Jan. 1 July ..........................................................
100i- 99è4y2 • • 2 July, 1912

• • 1 Jan., 19275 200 170

stO(.k at or about $4,000,000. 'One oif the advantages of the 
merger is said to be uniformity in the 
brooms, for, instead of there being ten varieties 
individual factory, there would be ten standard kinds for the 

Brooms will also be shipped from the 
nearest factory, and all settlements will be made through a 
central office.—Clove situation firm.—There is a strong in
die, t on of an upward movement in the market for cloves 
n the near future, as foreign advices are to the effect that 

the present supplies in primary markets are about exhaust
ed, and that, according to latest estimates, the new crop 
will be only about 60,000 bales, as against an average crop 
for fifteen years of about. 100,COO bales, which is to°supply 
the world’s annual consumption of 125,000 bales, 
years ago the Ho'land market held a supply of 75,000 bales, 
while at present date but 4 000 bales are in stock, the great
er part of which has been taken up (by the Bombay dealers, 
who are said to be willing to take all that is offered at 
sona.ble rates.

a few features in the way of price changes which fur
nish topics for conversation. Among them was an advance 
in lycopodium, due to the scarcity of stock in all markets 

Quinine has been subject to a cut of 3c per 
ounce by both German and local manufacturers. Opium 
stow of sale even at tower prices, 
cic acid announced a fractional decline, 
was much firmer, with talk of higher prices. Cod liver oil 
was flat, but without quotable change, although prices could 
be shaded on a firm offer, 
unchanged, with continued firmness noted in the case of 
pepprmint. The market for dyestuffs was dull and without 
feature.

were
■manufacture of 

to each
of the world.

entire country.
was

Manufacturers of bora-
Carnauba wax

The essential oil situation was

Two
PROVISIONS.—The firmer feeling reported' in last issue 

as likely to soon transpire has already reported an exist
ence, some transactions during the last few days being at 
slightly advanced rates for fresh killed hogs. The market 
is quite firm, with receipts limited and buyers quite ready 
to purchase.

rea-
On April 1 the stock In London was 24,000 

bales, in Holland 6,000 bales, and in New York 7,000 bales., 
aggiegating a total of 37,000 bales. The quantity of cloves 
remaining is very meager, and

Abattoir dressed hogs sell at $7.25 to $7.50, 
with some sales reported at $7.60, the latter on contract. 
Cured meats and lard hold steady in price with a good 
ment.

new supplies can pos- 
sioly arrive In Europe or America in any quantity before 
November, the above stock of 37,000 bales ha® 
seven months, whereas in the previous, seven months the 
consumption amounted to 48,900 .bales.

as no move-
We quote:—Heavy Canada short cut mess pork, 

tierces, $26; selected heavy Canada short cut boneless, bar
rels, $18.C0; heavy Canada short cut mess, $18; Canada 
short cut back pork, $17.50; heavy Canada long cut 
pork, $17; heavy Canada short cut clear pork, $16.50; heavy 
flank pork,$16.50; light Can. short cut clear pork, $15,—Com
pound lard—Tierces, 375 lbs., 7%c; tubs, 50 lbs., 7%c; boxes, 
50 lbs., parchment lined, 7%c ; wood pails, parchment lined, 
29 lbs., 7%c; tin pails, 20 lbs., 7y4c; cases of six lb. tins, 
7%c; do. five 10 lb. tins, 7%c; do. three 10 lb. tins, Sc. 
Pure lard—Tierces, 375 lbs., 8%c; tubs, 50 lbs., 8%c; boxes, 
50 lbs., parchment lined, 8%c; wood pails, 20 lbs., 8%c; 
oases, 9c to 914c.—Kettle lard—Tierceis, 375 lbs., 9c; tubs, 
50 lbs., 914c; pails, 20 lbs., 9%c; cases, 9%c to 9%c.—Smok
ed meats—Hams, 6 to 28 lbs., 10%c to 13c; boneless hams, 
rolled, 12%c; English boneless breakfast bacon, 13o; .bone
less sp eed- roll ibacon, 9%c; Wiltshire bacon, 50 lbs. sides, 
1214c; Windsor bacon, backs ( 12%c.—For round lots above 
prices would be shaded.-—Liverpool, May 25.—Bacon, Cum
berland cut, firm, 36s 6d; short ribs, firm, 36s 6d. Tallow, 
prime city, easy, 19s 9d.—Chicago, May 25. — Provisions 
show a gain of 5c to 10c.

to last for

mess

HARDWARE AND METALS. — List prices, hold very 
steady under an active demand. Quotations are given in 
prices current on another 
dined to dullness.

The metal market is in- 
We quote prices of scrap as follows: 

Scrap Metal—Heavy copper and Vire, 10%e to lie per lb. ; 
light copper, 10c ; heavy red "brass, 10c to 10%; heavy yel
low, 8y,c; light brass, 5%c; lead, 23/4c per lb.; zinc, 23,4c; 
iron, >,o. 1 wrought, $10 to $12; machinery scrap, $15 to 
$16; stove plate, $12; light iron, No. 2, $6.50 per gross ton, 
de ivered; malleable and steel, $6; rags, country, 65c to 75c 
per 100 Jibs.; old rubbers, 5y2c to 60 per lb.—Pig iron, No. 
1, $19 to $20; No. 2, $15.50 to $16.

page..

LEATHER. trade is quiet -here, but the term “between 
seasons” is applicable and- active trade with the large cut
ters of leather is not in order. The export trade keeps up 
well and all business is on a satisfactory basis., 
hold firm.

Prices Estimated hogs for to-morrow, 
Futures closed: Pork, May, $11.05; July, $11.15- 

September, $11.37%. Lard, May, $3<30; July, $6.37%; Sep
tember, $6.55%; January, $6.35. Ribs, May, $6.37y„7 July 
$6.47%; September, $6.62% to $6.65. Cash prices were:— 
Mess pork, $11.05 to $11.10; laid, $6.30 to $6.32%; 
ribs, sides, loose, $6.25 to $6.37%; short clear sides $6 25 
to $6.50. ’ ’

27,000.

OILS, CHEMICALS AND DRUGS. — The only change in 
values relates to turpentine which is le lower, 
oils are steady at the low prices prevailing for some time: 
44o to 50c, as to kind and quantity, 
po-.t d dull and easier in the New York market.

Linseed

shortCod liver oil is re-
There

Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange, I

*»
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WHOLESALE PRICES CURRENT.
Montreal, May 26, 1904.

WHOLESALE PRICES CURRENT.
Montreal, May 26, 1904.

FIRE PREVENTION.

The Baltimore calamity has served as 
a dramatic object lesson in favor of 
protection against fire once started. It 
teach els the need of fire prevention, of 
adequate supply of fresih water and salt 
water, and of other like remedies. But 
the occurrence in one season of the 
Iroquois Theatre fire, and its loss of life, 
and the great property leases ini Bal
timore and Toronto,demands a thorough

Wholesale.Name of Article. Name of Article. Wholesale..

DRUGS AND CHEMICALS— FARM PRODUCTS.—CON.—$ c. $ c, Sc. Sc.
Sundries—Acid Carbolic Cryst. medi. ...

Aloes, Cape .................................

Borax, xtls .....................................
Brom. Potass .................................
Camphor, Ref. Rings ...............
Camphor, Ref. oz. ck ............
Citric Acid ...................................
Citrate Magnesia lb....................
Cocaine Hyd. oz............................
Copperas, per 100 lbs.................
Cream Tartar ...............................
Epsom Salts .................................
Glycerine .......................
Gum Arabic per lb....................
Gum Trag .....................................
Insect Powder lb...........................
Insect Powder per keg, lb. ..
Menthol, lb..........................
Morphi a ..............................
Oil Peppermint lb...........
Oil Lemon .........................
Opium .................................
Phosporus ...........................
Oxalic Acid ......................
Potash Bichromate -----
Potash Iodide .................
Quinine ...............................
Strychnine .........................
Tartaric Acid ...................

Licorice.—
Stick, 4, 6, 8, 12 & 16 to lb., 5 lb.

boxes ..........................................................
Acme Licorice Pellets, cans...................
Licorice Lozenges, 1 & 5 lb. cans ..

0 30 0 35 
0 16 0 IS 
1 40 1 75 
0 04 0 06 
0 60 0 70 
1 00 1 10 
1 20 1 35 
0 35 0 38 '
0 25 0 45 
4 50 5 00 
0 75 0 SO 
0 22 0 26 
1 25 1 75 
0 17 0 20 
0 15 0 40 
0 50 1 00 
0 25 0 40 
0 22 0 30 
7 00 8 00 
1 60 1 65 
4 00 4 50 
l 85 l 00 companies show. 
3 75 4 25 
0 08 0 10 
0 07 0 10

bag of 90 lbs. 
Clover, comb

Potatoes
Hone}',

Beeswax

0 75 0 90 
0 13 0 13*

:, Per 
White

Honey, extracted 

Beans—
Prime ...................
Best hand-picked

0 08* 0 09

1 35 1 40 
1 45 1 50consideration of the whole subject, in

cluding the proverbial ounce of preven
tion ✓

GROCERIES—
The actual and permanent loss 

of values to the community by fire is 
much greater than the statistical re
turns of fire departments and insurance

Sugars—

Standard Granulated, barrels .............
Bags, 100 lbs............................... ..................
Ex. Ground, in barrels .........................
Ex Ground, in boxes ...............'.............
Powdered, in barrels ...............................

A prom.nent authority, add.ng to the % Paris Lumps, in barrels .........................
Paris Lumps, in half barrels ...............
Paris Lumps, in 100 lb. boxes.............
Paris Lumps, in 50 lb. boxes ...............

,. „ . -i -, i , , Branded Yellows .....................................prevention of avoidable dangers, has Molasses (Barbadoes) new ...................
made an estimate of $250,000,000. Among • Classes, ^b^rrefs^..°.ld. 
such savings are economy in water sup-

4
4

4

5 10statistical $150,000,000 of annual losses
the savings which could be made by the3 25 3 50 

0 26 0 32 
0 65 0 80 
0 32 0 38

3 75 4 25 
0 24 0 25 
0 23 0 24 

0 291 
0 301 
0 061

Molasses in half barrels 
Evaporated Apples ___

Raisins—
ply and water works, also in fire de
partments, and a saving in the present 
expenses in the conduct of the insur
ance business. Furthermore, two-thirds 
of the fire tes of the country occurs 
in business establishments in fires of

2 oo
2 oo
1 50

Sultanas .................................
Loose Muse., Malaga ...,
Layers, London ................
Con. Cluster ........................
Extra Dessert ......................
Royal Buckingham ............
Valencia ................................ .

If the disturbance València, Selected .............
Valencia, Layers ...............
Currants, Provincials ....
Filiatras .................................
Patras .....................................
Vostizzas ...............................
Prunes, California .............
Prues, French ...................
Figs, in bags ......................
Figs, new layers ...............

0 09 0 12
0 03HEAVY CHEMICALS—
1 50
2 00Bleaching Powder .........

Blue Vitriol ....................
Brimstone .........................
Caustic Soda ...................
Soda Ash ...........................
Soda Bicarb ...................
Sal. Soda ..........................
Sal. Soda Concentrated.

1 75 2 50 
0 051 0 07
2 00 2 50 
2 00 3 00 
1 50 2 50 
1 75 2 25

l 50 2 oo and the compulsory idleness of probably

2 75
3 25

1 05i 0 Q7$50,000 lar.d ove'r. 
of /business conditions, the loss of trade,

600,000 employees of these large estab
lishments were reduced to figures and 
something added for the loss of life— 
which one is always loath to appraise 
in money value—the total would be in- 

It would be con-

0 51 o 06i 
0 041 0 07i 
0; 04 0 07* 
0 031 0 05 
0 10 0 17

DYESTUFFS—

Archil, con .................................................
Cutch ..............................................................
Ex. Logwood .............................................
Chip Logwood ...........................................
Indigo (Bengal) .........................................
Indigo Madras ...........................................
Gambler .......................................................
Madder ..........................................................
Sumac ............................................................
Tin Crystals ...............................................

FISH—

Bloaters, per box..........................................
Labrador Herrings ...................................
Labrador Herrings, half brls. .............
Mackerel, No. 2, brls................................
Mackerel, No. 2„ one-half barrel ....
Green Cod, No. 1 .....................................
Green Cod, large ...................................
No. 2 .............................................................
Large dry Gaspe per qntl....................
Salmon, brls. Lab. No. 1 .......................
Salmon, half brls...........................................
Salmon, Briitsh Columbia, brls.............
Salmon, British Columbia, half brls...
Boneless Fish ...............................................
Boneless Cod .................................................
Skinless Cod, case .....................................
Loch Fyne Herrings, keg .......................

FLOUR—

Ogilvie’s Royal Household ...................
Ogilvie’s Hungarian .................................
Ogilvie’s Glenora Patents .......................
Manitoba Patents .....................................
Strong Bakers ...............................................
Winter Wheat Patents ...........................
Straight Roller ...........................................
Straight bags ...............................................
Superfine ..........................................................
Rolled Oats ...................................................
Cornmeal, bag .............................................
Bran, in bags ...............................................
Shorts, in bags ...........................................
Mouillie ...........................................................

0 27 0 31 
0 OS

1 75 2 50 
1 50 1 75
0 70 1 00 , _ . _
0 06 0 07 Galen! ably larger.
0 09 0 12 

50 00 55 00 
0 25 0 30

Rice—

C. C.............................................
Standard B ...........................
Patna, per 100 lbs..............
Burmah, per 100 lbs.............
Crystal Japan, per 100 lbs.
Carolina, Java ....................
Pot Barley, bag 98 lbs.

uionev loss, ancl that the community Pearl Barley, per lb.............
Tapioca, Pearl per lb..........
Tapioca, Flake, per lb. ..
Corn, 2 lb. tins.....................
Peas, 2 lb. tins .....................
Salmon, 4 dozen case .........
Tomatoes, per dozen .........
String Beans .........................

3 00 3 10 
3 10 3 20
3 75 4 50
4 35 4 20

æ native to say 'that every dollar of 
statist jetai fire loss represents- -a dollar 
and a half additional of 3 07*substantial

2 00
0 03 0 05 

0 02* 
0 02*

1 00 
5 00 
2 75 

12 50 
6 00 6 50

would cheerfully pay another one-half 
dollar for a reasonable guaranty against 
'Sfuc'h horrors as the Iroquois Theatre 
and other less striking waste of human 
life.

1 15
1 00 1 40

7 00 1 12*
1 005 00

HARDWARE—

Antimony ....
Tin: Block, L.
Tin, Block, St:
Tin, Strip, per lb. .....................
Copper: Ingot, per lb................

Cut Nail Schedule —

Base price, per keg, car lots
Less quantity ...............................
Extras—Over and above 30d, . 

40d, 50d, 60d and 70d Nails

*
14 00 Yet the study which has been made of 

what has been done for the /prevention 
of fires before they are lit and the 
question of what may yet be done by 
farther study have in no way received 
from the public the attent on which they 
deserve. Much has been done in insur
ance engineering as ajn applied science, 
but much more remains to be done The 
pioneers in this movement were the 
New England Mill Mutuals, iso called—

o 09* o 1015 00 F. per lb.................
per lb.................

0 328 00
0 04* 0 330 05 

4 75
1 00

2 25
2 30

■ 5 10
4 90
4 60 
4 90 
4 60 

4 85 5 00

Coil Chain—No. 6 ..
No. 5 ...

No. 4 . 
No. 3 
*4 inch . 
5-16 inch 
% inch 
7-16 inch

of New England probably represents to- Coil Chain—No. y2 .. 
day the most progressive theory and 
practice. And we purpose in this ar
ticle briefly to consider what has been 
and may be done by the methods used 
by them. The average loss by fire in

0 11* 10
0 10 09*
0 09* 08
o 09 074 75

2 30 the Inspection Department of the Asso- 
4 so 4 65 dated Factory Mill Mutual C ompanies 
1 40 1 65 

19 00 20 00 
21 00 22 00 
23 00 24 00

4 60 
2 25 0 07* 06

00
80

4 00 
3 85 
3 70 
3 65 
3 76

99*
00
88
70

9-16
%
% 90
% and 1 inch.......................

Galvanized Staples—

100 lb. box, 1 y2 to 1% ...........................
Bright, 1 y2 to 1% ...................................

Galvanised Iron—

Queen’s Head, or equal, gauge 28 .. 
Comet , do., 28 gauge...............................

Iron Horse Shoes—
No. 2 and larger .....................................
No. 1 and smaller .......................*].!**
Bar Iron, per 100 lbs............................. X
Car lots ........................................................
Am. Sheet Steel, 6 ft. x Hi ft.','18.'.'.
Am. Sheet Steel, 6 ft. x 2 Mi ft., 20...
Am. Sheet Steel, 6 ft. x 2% ft., 22...
Am. Sheet Steel, 6 ft. x 2% ft., 24...

3 60 55FARM PRODUCTS—

Butter—
Choicest Creamery ........
Under Grades, Creamery
Townships Dairy ............
Western Dairy ...................
-Good to Choice .................
Fresh Rolls .........................

0 16* 0 17 
0 14 0 16

3 00
2 80

9 18‘i the United States on miscellaneous in-
0 12 0 14

sured property is $0.50 to $0.60 each 
year for each $100. In the judgment 
of experienced underwriters the actual 
chance or probability of fire is greater 
in the property insured in the so-called 
senior or best class of factory mutual 
insurance -companies, 
age te® by fire of these companies has 

0 13 0 13* averaged for six years $.0457-100 orn

0 11 o 13 4 25 4 50 
4 00 4 25Cheese—

Finest Western, white 
Finest Western, colored 
Finest Eastern ................

Eggs—
Best Selected ..................
Straight Gathered ..........
Limed ................................
Cold Storage ....................
No. 2 ...................................

0 07 0 OS*
3 65
8 90
1 70

0 15 0 15* 3 20Yet the aver- 3 20
3 30
3 30

»
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WHOLESALE PRICES CURRENT.
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WHOLESALE PRICES CURRENT, each fioo.
Montreal, May 26, 1904.

This striking disparity is 
due to efficient inspection and regula
tion. The consequent improvement is 

through a build-
Wholesale..Name of Article.Wholesale..Name of Article. not compelled by law or 

ing department. It is voluntary, and is
undertaken for the profit and saving ^o. l, B. A. Sole ...............
which results from the application of No. 2, B. AA-ssôië'
skill atlfT intelligence to fire prevention slaughter, No. l  .........
S'Klil anu r light medium and heavy

The disparity is even
Harness

LEATHER— S c. $ c. 
0 27 0 23 
0 25 0 26 
0 24 0 25 
0 28 0 29 
0 28 0 29 
0 26 0 27 
0 26 0 32 
0 34 0 36 
0 35 0 37 
0 34 0 35 
0 35 0 38 
0 60 0 65 
0 45 0 55 
0 50 0 60 
0 70 0 70 
0 50 0 60 
0 85 1 10 
0 22 0 25 
0 17 0 20 
0 18 0 20 
0 06 0 10 
0 16 0 18 
0 12 0 14 
0 12 0 12 
0 15 0 20 
0 11 0 12- 
0 13 0 16: 
0 35 0 40 
0 25 0 30 
0 35 0 40 
7 50 8 00 
0 65 0 $5 
0 30 0 35' 
0 38 0 42 
0 20 0 22 
0 14 0 16 
0 13 0 16 
0 16 0 18-

HARDWARE.—CON.—

Am. Sheet Steel, 6 ft. x 2% ft., 26... 
Am. Sheet Steel, 6 ft. x ft., 28...
Boiler plates, iron, % inch ................
Boiler plates, iron, 3-16 inch ............
Hoop Iron, base for 2 in. and larger. 
Band Canadian, 1 to 6 in., 30c; over 

base of ordinary iron, smaller size. 
Extras.

S c S c
3
3
2
2
2

in every form.
greater than the figures show, for com- Upper, heavy
patent and practical managers of. in- U^hter'""i;;"
su red property a-sert that the pecuniai y scotch Grain ................
return other than saving of fire loss |1npgliss^ns;..F"e"ch..;;:;

arising from the system of inspection Canada^Kip^................
and from the suggestions for improve- Hemlock Light ............

made by these mill eompan.es is g*”* jgg* ând medium"

equal to the total cost of insurance. Splits, heavy ......................

To take a single instance, pipe covei- Leather Board, Canada ..
ing. When these companies began ^ameled^ow. per.ft....
business, steam pipes were covered Glove^Grain .............
even with straw, and in most cases with Brusha (côw)"'Kid"!!!".!!!!

materials likely by persistent contact
with the heated .pipe to undergo chenu- Bassetts, heavy .,...............

fwh.ch would render tlhem Russetts, Saddlers’, dozen
positively dangerous. The action of ^..French Ml ........

the insurance companies in- condemn- Dongola, ext™ ................
ino- these materials led naturally to the Dongola’ ordinary ..........
request that they would recommend Colored pebbles .......

suitable material. And their work in 
this direction has not only accomplish
ed the primary purpose of efficient fire
nrevent on hut has brought into being straw Seal ...................................■...........
pit! ent.u , ° , .-u Cod Liver Oil. Nfld., Norway Process
and kept up to date and accesible to uie Cod Liver oil] Norwegian .................
members of the companies scientific re- Castor Oil
ports of tests of the various covering Lard Oil, extra .......................................
material, including their value as heat Linseed, raw, nett ..
! et.ardents; and this information ' has linseed,^boiled,. . nett
made possible very substantial progress olive! extra, qt„ per 

2 40. in the economy 'of heat. improve- Turpentine, nett ..

2 45

No. 2

Canada Plates—

Full Polish .............................
Ordinary, 52 sheets ..............
Ordinary 60 sheets ..............
Ordinary 75 sheets ..............
Black Iron Pipe, Va, inch ...

% inch .. 
% inch ..

1 inch .. 
1% inch .. 
1% inch ..

Per 100 feet nett.
2 inch ..

ment

Steel, cast per lb., Black Diamond .
Steel, Spring, 100 lbs..............................
Steel, Tire, 100 lbs..................................
Steel, Sleigh shoe, 100 lbs..............
Steel, Toe Calk .............................
Steel, Machinery ...............................
Steel, Harrow Tooth .......................

0
2
2
1
2

cal changes2
2

Tin Plates—
IC Coke, 14 x 20 .....................................
IC Charcoal, 14 x 20 ...........................
IX Charcoal ............................................
Terne Plate IC, 20 x 28 .........................
Russian Sheet Iron ...............................
Lion & Crown, tinned sheets ..............
22 and 24 gauge case lots ...................
26 gauge ....................................................
Lead : Pig, per 100 lbs. .......................

Shot, 100 lbs., less 17% per cent. ... 
Lead Pipe, per 100 lbs..........................

Spelter, per 100 lbs................................
Sheet zinc ..................................................

Black Sheet Iron, per 100 lbs.—
8 to 16 gauge ........................................

18 to 20 gauge ........................................
22 to 24 gauge ........................................

gauge ........................................
gauge ........................................

4 00
-I 25
5 00
7 V0
0 10

OILS—
7 75 
7 75 
3 15 
0 04*
6 50
7 00 

less 36 p.c.

V VI)
6 00

2 40
2 30
2 35

26 Petroleum :in lubrication, glazing, lighting, 
and ini the standardizing of

28 ments
o 25 o 30Benzine

Gasolineheating,
construction, are other illustrations of 
the same secondary .profits. glass—

To take a specific illustration of the First break, 50 feet ...................
direct value to the community at large First* Breaiq'Voo feet ..................

of regular and competent inspection by Seconds™* 1W
Insurance engineers, we may mention. Fourth Break ...............................
the application of their skill to devis mg paints, &e.

for the protection of the public ^ 6Q to 100 lbg. kegg
against the repetition of the Iroquois Do. No. i ...................................

A bill to provide a \ "I"";"”;;;""
system which will ensure proper and w^e ^

o I2i cont nuous inspection of all theatres, Red Lead .....................................
013 hai ls, and other public buildings has Ochre! French . ! ! ! ! Ü ! !
S l? been presented by the experts and man- Whiting, ordinary

of these colniipanie-s to the Mas- Whiting, Paris, Gilders’ .............
English Cement, cask .................
Belgian Cement ...............................
German Cement .........................
United States Cement ...................
Fire Bricks, per 1,000 ...................
Fire Clay, 200 lb. pkgs.................
Rosin ..................................................

Wire—
Plain galvanized, 0 263 70 

3 15
5
6, 7, 8dodo 2 65Vdodo 3 20 

3 25
1)dodo 1 7611dodo 1 862 80

2 90
3 75

12 .....dodo 3 2513dodo 3 4514dodo 3 95
4 2615dodo

16dodo 2 75 f.o.b. 
Montreal.Barbed Wire ............................................

Spring Wire, per 100, 1.25 ..................
jjet extra

Iron and Steel Wire, plain, 6 to 9.. 

ROPE—

Sisal, base ................................................
do 7-16 and up .................................
do % and up .................................
do 5-16 and up .................................
do % and up ...............................
do 3-16 and up .................................

Manilla, 7-16 and larger .....................
do % and larger .....................
do 5-16 and larger .....................
do % and larger .....................
do 3-16 and larger .....................

Lath yam ..................................................

WIRE NAILS—

Base Price carload .................................
Less than carload ...................................
2d extra ..................................................
2d f extra ..............................................
8d extra ..................................................
4d and 5d extra ...................................
6d and 7d extra .................................
8d and 9d extra .....................................

lOd and 12d extra .................................
16d and 20d extra .................................
30d to 60d extra .....................................

BUILDING PAPER—

Dry Sheeting, roll .................................
Tarred Sheeting, roll .........................

HIDES—

Montreal Green Hides—
Montreal, No. 1 .......................................
Montreal, No. 2 .....................................
Montreal, No. 3 .............................
Tanners pay $1 extra for sorted 

cured and inspected.
Sheepskins ................................................
Clips ............................................................
Spring Lambskins, each .....................
Calfskins, No. 1 ...................................
Calfskins, No. 2 .......................................
Horse hides ..............................................

means2 50 bass‘

Theatre horror.

0 12

0 13

0 15* ager?
saebusetts Legislature, and as now pend 

Its provisions seem ade-

0 16
0 16
0 16* 
0 12* ing before it. 

quately to cover definite civil and crim
inal responsibility for such buildings, 
and give an opportunity for good thea
tres authoritatively and publicly to adL 

Best of all, they

l

2 40
2 45 
1 00

Glue-
Domestic Broken Sheet .........................
French Casks ............................................
French, barrels ..........................................
American White, barrels .....................
Coopers’ Glue ............................................
Brunswick Green ......................................
French Imperial Green ...........................
No. 1 Furniture Varnish, per gallon, 

a Furniture Varnish, per gallon.
Brown Japan ............................................
Black Japan ............................................

to those Who are experts, are equal- Orange Shellac, No. l .............................
_ \ L. . Orange Shellac, pure ...............................
Such inspection is White shellac ..........................................

Putty, bulk, 100 lb. barrel ...................
Putty, in bladders .................................
Paris Green in drum, 1 lb. pkg............
Kalsomine, 5 lb. pkgs...............................

0 08 20
0 08 09

1 00
vertiue their safety. 
give adequate and continuous inspec- 

Such inspection would probably

0 65 
0 40 11

0 16 
0 20 
0 04 
0 12 
0 65 
0 75 
0 60

20
25
10
16
70
00
75

0 30
0 15 taon.

have condemned in time the defectiveo 10
o 05 
Base curtain arrangements at the Iroquois. 

Its other advantages, while less obvi- 75
400 40 OUS 700 50 ly clear in fact, 

made in practice by different engineers 
And it is a fact

00
50

1 75 85
at different times, 
well known to skilled insurance men 
that one inspector will see what others 
have passed for years. The improve
ment of the science and the tendency 
of custom to make one blind are the 
things which lead to this con dit. on of 
affairs. A striking illustration of their

0
11o 08 0 09 

0 07 0 08 
0 06 0 07 WOOL—

Canadian Washed
North-West ..........
Buenos Ayres .... 
Natal, greasy ....
Cape, greasy'..........
Australian, greasy

0 17 0 17*

0 37 0 42 
0 17* 0 18* 
0 25 0 26

0 70 0 75
0 10
0 10

0 0 13
0 0 11
1 2 00

i*

*

*
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UR-TO-DATE■Cable Code: A.B.C., 5th Edition.
Telephone : 590. Kettering.

Telegraphic Address: “ CATTtiLL BRQ8.,” Kettering.CATTELL BROTHERS
Avenue Works, 
KETTERING, England

■ j

Fxoort Manufacturers of Gents BOOTS & SHOES, in Box Calf,
Black and Tan Glace, Tan Willow, Brown Calf, &c., in Goodyear 
Welted, Fair Stitched, Standard Screwed and M.S. work.

Value for Wholesale Buyers in the Trade. 
F.O.B. at any English Port.

l> dtitCompetition Defied.
George A. Daigneault, Marieville,Insurance Engineers and others, .

g1 neer.ng Experiment Station, designed! Que., washing machine; Alphonse 1 in
to carry on the most vital work along rier, Normanim, Lake St.. John, Que., 
the lines indicated andi also to make fea- clover hulling machine; Richard Michell, 
sib le the creation of a department of in- East Selkirk, Man., potato seeder; Geo.

engineering in some technical Makinmn, Brigus, Nfld., heating dev.ce;
This station has1 David G. Buchanan, Montreal, Que., ad-

PatTick Kenehan,

anforce is the confeslsop by the President 
of the “Mill Mutual®” that heof one

waked uip one day to the fact that with 
In his office vault he washis papers 

keep ng two-thirds of a cord of dry pins 
shelving under conditions such that it 
could generate heat enough to pass 
through the [brick walls of the safe and 
to warp the iron safe doors so as to ad
mit aid enough to cause further co n- 

Nothlng will be sufficient to

sura nee
school or university.
already issued thirteen reports and bul- vertising device;

various investigations, of Montreal, Que., waggon attachment ; 
matters of public interest, Richard H. Rusdem, Rossi and, B. C.,

miner’s candlesticks; Arthur E. Vance,

letins upon
promise and
such as the corrosion of steel, the use 
of wire and r ibbed glass, and other like Forest, Out., fastening device; Eugene

E. C. Nautre, Montreal, Que., suspen
du stion.
meet such conditions as obtain in a 
theatre except its vigorous and constant 
inspection and the public ratings re
sulting from inspectors’ full reports. 
It is not proposed that every theatre 
shall have a A1 rating upon every point, 
bn: it is fairly predicted that the pub
licity of a rating of a theatre under the 
heading andl sub heading of “Rating as a 
wbole—with regard to safety of audi
ence,” of “Fair” only in place of “Good” 
or “Excellent” would be sufficient stim
ulus to improvement, while a rating of 
“Bad” would lead to prompt action by

important matters, and it has demon
strated .its own fitness..

It is sincerely to be hoped that 
era! of our educational institutions 
throughout the country will see their 

rto add such departments and to

tier; Stanislas M. Barre, Winnipeg,Man., 
milk heater and cooler; Frederick S. 
McKay, Sherbrooke, Q., clothes drier; 
El/.ear Michaud, Montreal South, Que., 
imp in bed?]; Paul d’Aigneaux, Montreal, 
Que., chemical process 'and compound.

sev-

way
equip them with the necessary applian- 

for education and for research.ces
There is no excuse for any loss, by fire 
caused by any removable hazard.

have already said, “fire loss is loss 
Insurance sub-

As CITY OF GUELPH

Tenders for1 Debentures.we
in the truest sense, 
divides the task of replacement, but it 
cannot restore what is gone.” Nor can 
the individual indemnity given by in- 

excuse the owner who, by ueg-

The Corporation of the City of Guelph, invite 
Tenders for Debentures as follows:—

City of Guelph Debentures payable in Guelph at 
the City Treasurer’s Office under By-Laws as fol-
l0Bv-Law No. 438, $23.972.59, 13 Debentures issued 
October 15th. 1902. payable In thirteen yearly instal
ments, re Iron Pipe Mills. Interest 3} per cent.

Bv-Law No. 441. -14,000.00. issued December 31st, 
1002, payable December 31st. 1932. Half yearly au- 
thorized by Ontario Legislature. Interest per cent.

By-Law'No. 455, . 155,000.00 payable in 30 yearly 
instalments, issued April 15th, 1903. By-Law con
firmed by Ontario Legislature. Interest 3f per cent.

By-Law No. 402, 5063.04, issued July 15th, 1903, 
payable in 30 yearly instalments. School Debentures 
to build Public Schools. Interest 4 per cent.

By-Law No. 472, #30,000.00, issued November 2nd, 
1903 payable 1 yearly, June 30th, December 31st, to 
pay ’for Street Railway Interest 4 per cent 

By-Law No. 470, 14.900.00, issued December 31st, 
1903 payable half yearly. June 30th, December 31st, 
payable December 31st, 1933. Authorized by Ontario 
Legislature. Interest 3} per cent.

Total amount. 243,535.
The Tenders are invited to be sent in :—
1 For the several Debentures to yield the City 

par value that is the tender to state what rate of 
interest will be required in order to yield the City 
par value for the Debentures.

2. For the Debentures bearing their present rate
° By the Municipal Amendment Act 1904, passed by 
the" Legislature of Ontario at its late Session, the 
Corporation can by By-Law increase the rate ot in
terest on these Debentures. They reserve the right 
to do so in order to enable them to sell the Deben
tures at par should that course be deemed expedient. 

Tenders may be for the whole or any portion of
^Tendem addressed to Alderman George Hastings, 
chairman of the Finance Committee, Guelph, to be 
received here not later than 31st May, 1904, at 12
° Further°informatlon will be supplied on appli
cation to the undersigned.

No Tender necessarily accepted.
(Signed), GEORGE HASTINGS,

Chairman Finance Committee, 
Guelph.

the licensing authorities or to the fix n; 
of direct and serious responsibility in

In like man- surance
ligence in fire prevention, is the real 
cause of the los@. 
called attention to the field, which now 
exists for the employment of capital 
tier the direction of wise and, skilful un

case of d sister or loss, 
ner a public rating of bad in- any ma
terial sub-heading would lead both the 
licensing authority a,nd the insurance 
companies to requ re that the necessary 
changes should be made within a reason
able time. It is certainly to, be hoped 
that this bill may pass, and that it may 

as a precedent for like legislation

We have recently

un-

The margin of differencede writers. 
between the loss of ordinary risks and 
the loss of the “Mill Mutu'als risks is 
so great that it is easy to see that if 

Substantial part of the “Mill Mu

se, ve 
elsewhere.

Suclh are the obvious advantages and 
lines of work of scient fie fire preven
tion. The general neglect of scientific 
precautions must toe notorious and ob
vious to any one who ha- anything to do 
with real estate and build ngs. Experi
ence has proved the necessity for such 
precautions and for skilled training of 
the men who are to make them effective 
by inspection and investigation. We 
have indicated above how much has

any
tual” conditions can be succesfuUy ac
complished by stock companies, the op
portunity for the investment of capital 
and for substantial profit under skilled 
ménagement, will! be greatly promoted 
by education in insurance such as we 
have outlined.

PATENT REPORT.already been done by the “Mill Mutu
als.” But they have rightly taken the 
position; that they had no right to use 
the money of their present policy hold
ers for education for the future or for 
any work not directed to the immedi
ate protection of existing risks, 
these public-spirited gentlemen started 
in 1902 and have since maintained by 
the voluntary contributions of mutual 
and stock underwriters, architects, en-

Below will be found a list of Canad an 
patents granted to foreigners through 
the agency of Messrs. Marion & Ma
rion, Patent Attorneys, Montreal, Can
ada, and! Washington, D.C.

Information regarding any of the pa
tents city will be supplied free of 
charge by applying to the above-named 
firm:

So

Dated, Guelph. 17th May, 1904.

*
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Canadians ! ! Buy in the English Market.
Sellers’
Cream
Blacking

Sellers’
Russian
Cream

m
BOX CALF

S8TS

p-iNk»’*' « B
[iol

i

‘ S I Supersedes Paste and LI. 
quid Blacking.

Boot Cream and Blacking 
for Box-Calf, Glacé Kid, and 
all kinds of Black Leather 
Boots and Shoes, etc.

Will not rot thestltches, but 
softens, preserves and water
proofs the leather,

In air-tight lever lid tins, 
specially packed for Export.

For Brown Leather Goods.
Gives a brilliant polish and 

imparts the odour of Russia 
Leather.

Does not separate.
In metal screw capped glass 

jars,etc.

n

\§
7

- «■■««a?

-- 7»

• 1
18

'B tSellers'
Box-Calf
Cream

m4'."I
.

These goods are superior to 
those made in America, and 
under the New Canadian 
Tariff 33M per cent, cheaper.

Full Export Price List and 
samples If desired on appli
cation.

To the Inventors and 
Sole Makers.

GLOSS

! . t-'

m
MTSt Sr'.v

3fimn
3DSLOSS

V Mutai . v». " .

Superior to any preparation 
yet Introduced for Box CalC 
Glacé Kid and all fine grain 
Leather Boots and Shoes.

.

John Sellers & Go Manufacturing 
Chemists,•9

ii Clerkenwell Green, LONDON, England.
1st in fashion is never well dressed. 

Numerous, indeed, are the beauit-.ful
hats, dresses, wraps, fans, head dresses 
and muffs all join to lay their prettiest 
and most seductive -modes at the feet 
of the coquette. As for anything eve a 
suggestive of seriousness!, there is no 
time for it. The aim of the moment 
is to be als airy and fairy as the limits 
of one’s figure will allow—in effect and 
reality.

It is the thin woman’s day She has 
had to stand by for years and hear her 
plump, well-rounded si iter extolled to 
the skies, while she, an angular, insig
nificant nobody, took masage, dranlk gly
cerine, swallowed libations of olive oil 
or followed tiresome exercises to de
velop portions -of the anatomy which 
stingy nature had left flat or flabby. 
But the plump sister now is the one who 
is working harder than the thin one 
ever did to alter her figure ; for while 
there has generally been a truce in the 
s tyles and cuts for slender wotaen; now
adays there is absolutely none for the 
stout one, since the entree of the sylph.

Dresses are made so bouffant around 
the hips that no one of much d’evelop
inent in that particular can expect to 
look anything but balloon I ke. 
the styles of 1830 are strictly adhered 
to the skirts are gathered full into the 
band, with no gaufferings, but these 
rows of gathers look neat and hold the 
fulness in position. Six weeks ago Pa
ir, siennes de lared they would have none 
of the full skirts and loae bolero®, but, 
I ke thieves in the night, the styles 
crept in, no one ask ng how, and women 
are well satisfied with the result. At 
fashionable ra-orts one sees nothing 
but bagging- boleros, full skirts and bil
lowy sleeve--. 
turn es hang so loosely and are so very 
negligee that one is almost disgusted, 
but these are extremes, and an extrem-

THE FASHIONS.

materials ten stunningly treated for the 
dressy occasions during the summer 

Silks of many descriptions;

Evidently expecting a hot summer the 
lightest of fabric's are now being util
ized for summer gowns and the modern 
fashionable outfit in progress would! be 
serviceable for the leading summer re
sorts .

season,
chiffon, net, elaborately embroidered
linen -arid muslin, da ntily flowered or
gandies, and magnificent lace-, rich in 
their elegance.

The combination of laces with the
For many years it seemed imp-oss ble

publicgeneral
that for at least three months the wea

theto convince
soft fabrics islo prevalent no-w is respon
sible for as sumptuous appearances as 
Fashion has ever displayed. Shirrimgs, 
fine tuckings, needlework and ’webs of 
all orders make upthe modish afternoon 
toilets. While the coat re laces • are less 
used than formerly, finer threads with 
bold effects and wlid-e meshes are quite 
as prevalent as ever. One of the fan
cies of the present is the union of such 
lace with old English eyelet embroid
ery, which is again at the height of 
popularity. In mull gowns, and linen 
a-s well, the much-used Te-neriffe wheels 
of last year again appear, But this time 
they are rather a part of the setting for 
the embroidery than of first importance 
themselves.

The imported costumes which have 
been brought over for the summer wear 
clearly d'em-onl-it-ra-te one thing—there is 
to be a furor of silks this summer. 
Endless seem the quantities oif silk 
which realize with fragile passemen- 
ter.es, narrow velvets and delicate 
laces the beautiful toilets which only 
Paris can send:.

A new silk, shown- in self-figured 
weave)-, and brilliant colors, softly sha
dowed, combines- exquisitely with chif
fons and nets, and shapes gowns of a 
delightful dressiness. Jn gun metal 
grays—shot with pois diamond or dots 
—effective gowns are seen im this s-ilk 
for -middle-aged women, whose bo-nnets

ther, as a rule, wais so hot that the only 
sensible plan was to -dress as did the 
Southerners. Men and women alike at
tire themselves in heavy garments, and 
thin wash materials for street Wear 
were -considered anything but smart. 
For the last two or three yea-rs a much 
more sensible state of affairs has exist
ed and thin un'lined silk-, veilings, nets 
and wash materials have been made up 
in quantities.

That this is to be the season for 
loose, fluffy clothes there can be no 
doubt. The trim tailor-made girl w-ill 
have t-o stay in the 'back ground for 
1904. According to the edict of Dame 
Fashion, tight-fitting garments are sel
dom seen. Long, .sloping shoulders, full 
skirt,sj, -big sleeves and loose effects pre
dominate. The 1830 modes are bedo-m- 
ing more and more popular a-s the sea
son advances, and the s-ummer girl must 
look as though she stepped out of some 
old painting rather than what one wou d 
expect of the up-to-date miss of the 20th 
century.

From a sartorial standpoint this is 
undeniably the age of the coquette, One 
has o-nly to glance around to is-ee that 
all the new idle as are for her 
alone. A few years ago everything 
was tailiormade, the severest of the se
vere, the most rigid of the rigid. Now 
if. is absolutely the reverse. Shoes,

When

Ultra fashionable cos-

«
f

I
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BROWN & SONS,
LIMITED.

m

E:c

MANUFACTURERS,

WELLI1GB0RQUSH. England, and 3 Long Lane. 
LONDON, E.C„ England.

E r%s KS
1

jj!

Ml»

Specially mad© for Canadian Market 33^ p
favour of Canada.

fn.o -I

for such toilets may show yellow 
cuces.

has a crepe weave, soft and .pliable, and finished the design, 
is show n in a variety of fashionable measaline was faced with a t, rquo-ise 
shades and designs. velvet to afford' a weight, and stability

Youthful wearers are revelling in the at the foot, 
afternoon and dance frocks,

ero-
Yello'vv is a frequent contrast 

with spring and summer finery, while 
violet is • seen with green and black, 
and whi.e with all colors.

Toe flounce of

of fine Another especially a.tt: active costume 
and worn at a garden party was am elabor

ate design In Mechl.n lace and silk mull, 
grandmothers. The 'skirts are straight to which a little narrow Val anciennes 
and full, and trimmed to the knee with gave relief.
innumerable tiny lace edged ruffles of fully executed entirely by hand, 
the material.

Another self-figure silk which is in white batiste, much befrilled
faint mauves and grays is used) by the 
French makers.

flounced, that are typical of our great-
One or two of the

models seen were a much older tex
ture, mo.re, cn fact, though chameleon 
and opal color.ngs gave the ancient fab
rics a novel air.

This crea.ion was beauti-
The

While the waist, with blouse of mull was covered with the 
its slightly -bloused front and setui-fit- lace bolero, and the loose sleeve 
ted back, is made with a low, round bell patten™ covered with plisse ruffles 
neck, edged with 1-ace, and the sleeves, of mull edged with Valenciennes, 
wth.ch reached only to the elbow, are skirt was built in tiers or sections, a 
formed entirely of the tiny lace-edged lace yoke appearing at the hip, follow- 
ruffles. A soft folded girdle of -Lib- ed- by vertical tucked mull, this in turn 

have long ends fo lowed -by a band of horizontal tucks, 
falling at the back, is worn, and if pre- and the whole was fini.-lied' by a deep 
ferred, this d-res-sy touch may (be in- volant of vertical tucks to afford ful
some delicate color. A separate shorn!- nas ainicl- two deep tucks above the hem. 
der cape made o-f the material and lace Panels of lac-e

A new wrinkle is the 
introduction -of broche figures in a con
trasting shade, some of the backgrounds 
of these also showing a faint watering 
like moire.

Lastly, among the silk novelties is 
lace -cluffon, a gauzelike fabric, with 
plaid patterns outlined in- drawn thread 
—all in the weaving, of course.

Frocks of the sheer fabrics, such as 
mousleline, o-rgandy, and net, -are par
ticularly pleasing for dancing, 
of these gauzy materials are strewn 
with trailing blossoms in the palest 
shades, but they are suitable only for 
tail, slender figures.

Grenadines promise to become ex
tremely popular, and are 
beautifiul colors and designs, 
thin fabrics demand a si-l-k or satine

wai-i a

The

er.ty satin, that may

were posed over the 
trimmed is sometimes included. Fine tucking of the volant -with go-od effect, 
e-mbroidery is .frequently introduced The -model is one which word 1 lend it- 
with the lace in these m-odes, which will self well -to reproduction in the o-scllat- 
undoutoted'ly gain in favor as the sum- ing stitch of the sewing machine, and

is equally effective in less expensive

Many

mer adva-ncem. ma
lt a reception given recently, a terials. 

dainty toilette was seen in- turquoise 
chiffon combined wth a changeable tur- traded great admiration recently at a 
qnoise messal.ne, to -which sleeves of prominent social function.
Point de \ enise in ecru and a cravat of made with the nun's tucks, each of tin s ■ 
the same lenid an air oif distinction, three -tucks being headed! by quarter 
The corsage of chiffon was blou-sed in inch pipings of the same lustrous silk, 
the dee-p feather-boned giud'le of m-essa- The skirt was very full, -with a plain 
line; a strapped cape effect over the front, but the fulness begs in over the 
shoulder-s gave the die-sired width. The hi.ps.

shown in A pale greeoii messline costume at-
These

Thisi was
foundation.

A fine -silk, as soft as chiffon am-d
nearly as th.i-n as India silk, but with 
more body, is called “messaline.” It 
is procurable only in plain colors, and 
is especially appropriate for present 
modes-.

The bodice showed the droop- 
upper sleeve of 1-ace was in ibell design, ing shoulder effect, the upper paît of 
flaring widely at the elbow

An exquisite shade of pale 
pink is the color selected in this beau- over the the arm toeing cut in one, w.tlh the body 

The skirt of the waist, The trimming concealed 
was fashioned of the chiffon, shirred the joining of the sleeves to this 
to the waistband, and alternate bands lapping body, 
of messa-I-ine and chiffon bouillonnes . The gown was entirely in- monotone

tiful new material to make a dinner 
gown for a young -matron to whom the 
•‘1830'’ modes are especially becoming. 
Another new silk is sole semillane. It

wrinkled sleeve of satin.

over-

*
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Municipal Loans.

100 Citv of London,Ont., 1st prf 5 p.c. 
100 City of Montreal, s:g., 5 p.c., 1904
100 City of Ottawa ................................. j

redeem 1904, G p.c....................
redeem 1913, 4Yz P-c...................

100 City of Quebec, G p.c., red’m 1905
‘ redeem 1908, 6 p.c.......................

100 City of Toronto, 4 p.c., 1922-28 ..
6 p.c. stg. con. deb., 1904 
5 p.c. gen .con. deb., 1919-20. |
4 p.c. stg. bonds .................... |

100 City of Winnipeg deb.. 1914,5 p.c. 
Deb. scrip., 1907, 6 p.c.............

Miscellaneous Companies.

100 Canada Company .............................
100 Canada North-West Land Co ... 
100 Hudson Bay .........................................

34
96
40*

Banks

Bank of British North America..
Bank of Montreal.................................
Canadian Bank of Commerce ....

63
216
15

103
103
103
109

118
13*

120*

19
123
101*
85*
37*

134
105

130

Quebec Province, 5 p.c., 1904 .... 100
1906, 5 p.c. ... 100
1919, 41/2 p.c. .. 101
1912, 5 p.c. ... 106

100 Atlantic & Nth. West. 5 p.c. Gua.
1st M. Bonds 

10 Buffalo & Lake Huron, £10 shr. 12*
do. 5V2 p.c. bonds ...................

Can. Central 6 p.c. M. Bds. Int. 
r guar, by Govt. ..

Canadian Pacific, $100

116

135

120

Grand Trunk, Georgian Bay, &c.
1st M.................................................

100 Grand Trunk of Canada ord. stock 1 16 
2nd equip, mg bds. 6 p.c. 120 
1st pref. stock, 5 p.c. ... 101}
2nd pref. stock .................
3rd pref. stock ...................
5 p.c. perp. deb. stock .. 131 
4 p.c. perp. deb. stock .. 103 

100 Great Western shares, 5 p.c. ...
100 Hamilton & N.W., 6 p.c.................
100 M. of Canada Stg. 1st M., 5 p.c.. 103 
100 Montreal & Champlain 5 p.c. 1st

mtg bonds .................................
N. of Canada, 1st mtg., 5 p.c.

100 Quebec Cent., 5 p.c. 1st inc. bds. , 101 
T. G. & B. 4 p.c. bonds, 1st mtg. | 102 

100 Well., Grey & Bruce, 7 p.c. bds..
1st mort............................................

100 St. Law. & Ott. 4 p.c. bonds ... 102

100
100

85}
37*

100
100
100
100

127

106

109

104 107British Columbia, 1907, 5

1917, 4V2 p.c. .
1941. 3 p.c...........

Canada, 4 per cent, loan, 1910 ....

3 per cent, loan, 1938 -----

Debs., 1909, 3V2 p.c.............
2y2 p.c. loan, 1947 ...........

Manitoba, 1910, 5 p.c.............................

May, 5,Shs RAILWAY AND OTHER STOCKS

discolor and stain or blacken, owing to 
the development of a mildew growth 

The bog orig n of these ochres will at 
once indicate to the discerning person

London, 
May, 5.

SECURITIES.

with the exception of the wide sleeve tlhe letters by which the various grades 
ruffles of lierre lace. A very similar of French ochre are designated, refer 

being made in two sections, to this very washing. The terms J. F.go'wn was
the lower one quite full, and more on L. S. marking tlhe imported French 
the order of a flounce, but also with “A” means June, Fine Lave, Supérieur

or Yellow Fine Washed Superiorly. Thisthe nuns tucks.
In the pale g.een costume the waist certainly could not be said of the “C” 

showed a surplice effect, produced by domestic priming ochre, unless it 
the stole trimming of the neck being meant that this was the coarse gritty 
carried! dbwn and crossing ju-ti above tailings from which all desirable pig- 

A deep cream lace ©demis- ments had been washed! out, leaving

was

the belt.
ette filled in the neck and same lace only the objectionable features behind

Such products, hand mixed, and full ofwas utilized for the sleeve ruffle.
With every dainty summer frock, for dry lumps and air spaces or ground with 

outdoor occasions, it’s absolutely es- inferior oils—to meet a price—are at 
sential for the fair wearer to complete present but too often the cause of se
ller to'Jettes with equally as. dainty rions trouble in painting, 
a parasol . Endless, .indeed, seem the When an ochre is'to be used as any- 
gor,genus displays' at the .fashionable thing like a solid color, whether in 
resorts, each one displaying some in- shades like olive green or as a primer,

the actual percentage of oxide or iron 
present, provided! it is reasonably high, 
say 15 per cent., is of secondary im
portance and by no means exactly re
presents its tinting strength, for ex
ample, the domestic ochre “B”wlth only 

Yellow ochre is one of the .most wide- 15.(5 per cent, iron ovide is .stronger 
ly used and shamefully abu ed pigments although not as .clear in tint as the 
which nature has spread .broadcast for French ochre “A.”

Let us consider its ents of this pigment, as a reference 
origin and composition; passing along to the analyses will show, are clay and 

country road you w.ll see a small silica, and as it is chiefly with this

dividual ity surge stive of the bearer.

YELLOW OCHRE.

The main eonstitu-
the ues of man.

some
stream oozing from the side of some clay and silica that the paint must be 
bank—the rides are stained with iron prepared1, the most careful conridera- 
rust and as it forms little pools beside tion must be given to tlhe base oif the 
the road, these are covered with an oil- ochre ; we m'glit say that the color will

Follow this little take of its-ellf.like iridescent film.
Clay or kaolin as it is frequentlystream down to some pond and you will

find at the bottom a deposit of rust- called, differs very widely in its char-
stained day and sand mixed! with mold acter; some deposits are extremely

This is the mushy and transparent when mixed
with oil, others' much more dense and 

Again we find deposits, scaly 
and greasy like soapstone and in the

use in

ing vegetable matter, 
origin of your ochre deposits which 
when extremely pure, are known as si- opaque.
enais or bog iron ores.

These oclhre have been shown to be worst possible condition to 
deposits or iron., clay and sand of vary- pant. So with tlhe silica or send pre- 
ing degrees of .purity which have in sent, wash or sedimentary deposits of 
past t.mes accumulated' at the bottom this kind vary greatly both in fineness 
of some pond or bog, and to be of com- and opacity, it may be coarse and sandy 
merci»! value must .be fairly extensive or soft andi fine.

Still another .feature which has neversince their proper preparation entails 
considerable work and machinery : the been given proper attention in the past 
better grades are carefully wet-screen- and which only a well equipped cheimi- 
ed to remove the coar-er particles, plant cal laboratory can consider, is the pres- 
roots, etc;, and then carefully washed ence of vegetable humus or mould. It 
and floated to remove the coarser sand is well known to the observing painter 
grains and grits and organic matter, that certain ochre primers and colors 
and finally dried and powdered, in fact, 1'ke olive green are exceedingly likely to

THE CANADIAN JOURNAL OF COMMERCE.1124

Durston Sz Burbidge,
{Wake Children’s 

School Boots and Shoes.
m

All Solid LEATHER Ü
wmm

WükZmà
SPECIALLY BUILT FOR 

CANADIAN WEAR wm

LEICESTER, ENG.

38o 
SSSSSSSS

r—
! i—

< i—t 
H

H
H

H
H 

i—
< 

t—
< a

05
 S

o'
gl

sis
lE

s Il
s

s 
3 §S 

S3
C

O
O 

03 
O

O
D

O0*
0 to 

oc
c 

O
' O

' O
 O' C

O
 O

»

t
V



Cables Loyalty, Bristol, ENG.
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\yRALPH DENTON & CO.
Hogfp*RT Clothing Manufacturers,
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RESPONSIBILITY OF DRUGGISTS FOR 
PURE DRUGS.

uses; cun, the other hand, there are 
many -ochres oil the market which 
never should have been mined and are 
sent out half prepared, without opacity 
and full of organic matter and sand. 
Such ochres are often -mixed by hand 
and applied full cif air spaces and cut-s 
where the sand grains have sagged down, 
or what is; worse, ground with same 
cheap concoction in -place -of linseed 
oil.

the presence of a perceptible amount of 
decayed organic matter, an extremely 
fertile feeding ground for these mildew 
or low type vegetable growths, even if 
the spores or germs themselves- -are -not 
present. This is particularly true of 
the cheap half -prepared ochres which 
are sometimes used as primer.?-, while on 
the other hand-, -certain other deposits, 
notably some oif the French and Ger
man ochres, -owing perhaps to the fact 
that the deposits are more ancient and 
to the greater care used dm washing 
and preparing -them -for the market, are 
remarkably free from organic matter 
and from trouble of this kind; such, 
however, is by no means the case with 
all imported ochres and- on the -other 
hand, certain domestic ochres are free 
from th-i-s difficulty.

It may be safely said -that while the 
French ochre deposits are being gradu
ally worked out and that the importa
tions of today are not as strong as 
they were ten years or even less ago, 
yet -as a body color, free from objec
tion and carefully prepared, they still 
stand at the head. Certain deposits 
found on the German Rhine show 
greater strength and remarkable clear
ness of chrome tint and equal care in 
preparation, but are better suited for 
use in tinting and- staining.

-Certain domestic ochres are stionger 
than the French o-chre-s and without 
serious defect and well suited to many

D.. H. W. Wiley, Chief of the Bu
reau of Chemistry of the Department 
of Agriculture, has addressed the fol
lowing letter to the editor of t-he Am
erican Druggist, explaining the respon
sibility of the drug trade in the matter 
of the purity of the goods dealt in by 
them:—-

Dear Sir,— It gives me pleasure to 
comply with yo-ur request of the 25th 
instant ftir an expression of opinion in 
regard to the relations of the retail 
drug trade to t-he official control of pu
rity of the goods dealt in by them.

In the first place, it is evident that 
it would be impracticable and unreason
able to compel every retail druggist to 
set up an assay office, -in which he could 
test the purity of all the materials 
which come into -his sto-re. In case of

Such being the case, is it to be won
dered at that the paint manufacturer 
who is trying to make an honest dura
ble paint holds up his hands im- ho-l-y 
horror when he learns that an ochre 
primer has been used as a foundation 
for bi-s paint.

The features which govern the selec
tion of an ochre should be first to insist 
upon its being well ground in pure lin
seed oil, beyond that, to he of good 
opacity, color and tint, of fair.strength 
and free from gri-t.

With a ground ochre, freedom from 
objectionable organic matter can only 
be determined! iby w'eat-her exposure 
tests, but the use of a, high grade arti- 
clue upon which the proper expenditure 
of labor has been- made to properly 
wash and prepare it, when coming from 
a reliable firm having the facilities for 
making such tests on dry ochre, is an 
added- -safeguard.

the -passage of the pure -food and drug 
bill, however, the retail druggist -should 
take measures to protect himself as an
innocent party against impurities, adul
terations and misbranding of lii-s prod
ucts. It seems to me the simplest 
method to -db this -is the one proposed 
in the bill itself—namely, t) secure -a 
guaranty of purity from the manufac
turer or dealer, which, when proved to 
the satisfaction of the court, will cause 
all penalties and punishments due to 
the violation of the law to fall upon

1125THE CANADIAN JOURNAL OF COMMERCE.
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the really responsible parties.
As I view it, the object of the pure 

food bill is not primarily to persecute, 
prosecute or punish. On the other hand, 
its main efforts should! be to secure the 
collaboration of all manufacturers and

In the execution of a national pure 
food and drug law am attempt would be 
made solely to control interestate com
merce in drugs and to s'ee that drugs 
entering interstate commerce would be 
kept up to the proper standards, 
believe that if the retail druggists could 
under land the a m and purpose of such 
legislation they would rally enthusias
tically to its support. ■ In fact, it ap
pears to me, as the result of several 
years’ observation, that nearly all the 
opposition to the pure food and drug 
bill is based upon fear of the kind I 
have specified.

glass industry thousands of tons are
required annually for bedding the glass 

during the process of grinding and pol
ish. ng. It is also employed as a filler 
in paper and as a minor constituent

I of some Portland cements. Some raw
dealers, whole sale anvl retail, in reach
ing a high standard oif purity and1 free 
dom torn adulteration.

gypsum is used as a body for paint. 
Calcined gypsum prepared with glue 

sometimes calledIt appears to 
me that the only people who should 
really be punished are those who per
sistently violate the provisions of the 
law after they'have been fully under
stood and appreciated by the trade at 
large.

and pigments, and
alabastine, is applied as a thin plaster 
to walls. The use of gypsum as wall 
plaster is most extensive, and because •*
of it,si adaptability it has largely dis
placed lime and sand mortar as wall 
finish. Bulletin No. 223, on Gypsum 
Deposits in the United States, just pub
lished by the U. S. Geological Survey, 
will he of interest. The bulletin is pub
lished for gratuitous distribution.

It seems to me the ideal food law 
would be one which would secure the If the pure food and1 drug bill should 

become a law it would help every retail 
druggist in the country, 
of a certificate of purity, taken from 
the manufacturer or wholesale dealer, 
he could assure himself absolutely of 
the purity of Ms goods. He wou/ld n-ei- 
their fear the national nor the state 
law, because neither could attack him.

purposes for wide, , enacted with
out bringing a Single prosecution before 
a court. I believe a national pure food 
and drug law would he executed in this 
spirit. It would secure its results by 
reason of publicity and moral influence 
in rallying to its support practically the 
Whole of every trade interest -concern
ed . The people who would, violate the 
provisions of such a law would be in 
so small a minority that they could not 
possibly withstand the effect of public 
opinion. In my opinion the occasion 
would rarely arise where an actual pro
secution would, be required to secure 
the enforcement of the law. The re
form, of course, would begin with the 
manufacturers, who would ibe extreme
ly careful to make medicinal remedies 
wh cii -would correspond in-every respect 
to the requirements of the law. When 
thi,- has been accomplished there will 
stiil -be the danger of manipulation by 
the dealer, but if such manipulation 
were discovered, as it would be, the 
effect of the discovery itself would! 
work oiut its own punishment. I do 
hot mean to say that it would never 
be nece-sary to bring a case in court, 
bu-t, wfh'at I want to accentuate is that 
the fear entertained by many retail 
druggists that a national drug law would 
be used to keep them continually in 
litigation is wholly baseless.

By -means

This report consists of a comprehen
sive summary of existing knowledge re
garding tlh-e gypsum deposits of the 
United States, compiled, by George I. 
Adams, with tihe collaboration of seven
teen other -geologists, who have pre
pared papers on the deposits of the 
era! states.

sev-
The geology, technology, 

and production of gypsum are discuss
ed by Mr. Adams in a preliminary pa
per.
and his associates to the economic fea
tures of the subject.

GYPSUM DEPOSITS. Special attention- is given by him

The manifold uses to which gypsum 
is now applied give its production great 
importance. Ground- gypsum -serves a 
valuable purpose in agriculture as land 
plaster, increasing the fertility of soils. 
One of the uses which we could dis
pense is tlh-at as an adulterant of flour 
and other products. Calcined gyps-urn 
may be Classified as plaster otf Paris 
and wall plaster. Pla-sterof Paris is 
used principally in molding, for forfmdmg 
molds and plaster ornaments, especial
ly such as are used- in- interiors. The 
glory of Chicago’s White City might 
have remained, a-n unrealized, dream had

*

The diver-e condition o-f development 
of tihe deposits of different regions 
well shown n the papers on the occur
rence of gypsum in the various states. 
During 1902 gyp-sum was produced in 
Michigan, Iowa, Texas, New York, 
Ohi.o, Kansas, Oklahoma, -California, Wy
oming, Colorado. Virginia, U-tah, Mon
tana, -South Dakota, Nevada, and Ore
gon. The industry is thus seen to be 
well -distributed, except in the south
eastern part of the United States. An 
occurrence recently noted in Florida, 
and described in this report may, how
ever, prove to be of economic value. The 
-principal Canadian deposits are in New 
Brunswick.

are

it not been for t-he gypsum deposits of 
the country. The use of plaster of 
Paris a;s molds in the manufacture of 
porcelain is extensive. In the plate

»?
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connection, for until the Anger zones or Sydney, N.S., as -a:n all-the-year ter- 
abont the three points of the triangle m nal, is absurd.
Newfoundland make at the mouth of the real, despite its tortuous channel, at- 
Gulf of St. Lawrence—Cape Race, Cape tracts many times the shipping that 
Ray and Belle Isle—are properly safe- Quebec does, with its easier approaches, 
guarded, no sane man will run ocean fly- St. John gets the freight in winter, 
ers there, and a “fast” Atlantic service while the passengers embark at Hali

fax, the idea being to save rail .haul on

THE CANADIAN FAST LINE.
For instance, Mont-

The Marine Review, Cleveland, Ohio, 
in its issue of last week contains the 
following (interesting article on the “Ca
nadian Fast Line”:—

In view of the rivalry between Mont
real and the Atlantic seaports of the 
United States—Portland, Boston, New

will remain a, dream.
Canada really has to face two consul- freights. Thus the immutable laws of 

Should she aim at. “grey- business competition will send ships to
wa-

eration.s
hounds," of ships of moderate speed, Montreal du-iing the period of open 
what port and route shall be chosen? ter, as it involves, the shortest railway

she or canal carriage for freight to tidewa-
Y-ork, Philadephia, and Baltimore—the 
efforts of Canada to establish a fast In weighing these two matters 
Atlantic steamship service capable of must take into account that her popu- ter. Halifax, in the same,way, should

latlon is less than 6,000,000, her wealthy be the Winter terminal for -passengers 
class -limited in proportion, and her t-ra- and mails; St. John for freights. Sni
velling pulplic inadequate to fill the sa- ney, which is advocated as a rival, is 
loon accommodation o-f an up-to-date frozen up every winter or the ice floes 

To provide boats to off the south coast of Newfoundland

competing with the lines of ocean grey
hounds -p-lying to New York and Bost- 
ton attract -considerable attention from*»

students o-f the problem of navigating
Can-

New York liner.
compete with these would mean a pas- make access to it almost impossible for

In addition, Sydney i-s
successfully the North Atlantic.
ada’s latest step to-wards this goal is the semger service only, for “greyhound” ocean boats-.

carries little or no freight, and makes separated from the ma,(m-lan-d by Canso 
her profit out of the heavy berth rates Strait, and until this is bridged or tun- 
changed, while ships of 17 knots can neled the port is further seriously han- 

two splendid gjve over to cargo the space she has- to di-capped. Halifax, on the other hand, 
for coall, and can rea-oh po’rt within is never blocked iby ice, is accessible at 

day of their speedier rival, cabin fares all times, and is in direct communication 
being also suited to .people of moderate with the whole continent. Si-dne.x has 

TOiilte would appear to be the but one advantage; in the event of the 
service most likely to -be productive of Canadian steamers plying through Ca
ttle greatest good to Canada. hot Strait, to the south o-f !\ ew found-

The matter of route and terminal land, they co-uld touch there to take on 
same principle, or put off passengers and mails for all

perfecting of an airamgement with the 
Allan Line to inaugurate a new service
in the early fall, With 
boats, driven bv turbines and making use
17 knots, so that they will be able to 
compass the voyage from Liverpool to 
Montreal in- six days. This, in the opin- 

of the shrewdest observers, is the

a

means.

ion
nearest to a “feist” line that Canada 
will ever get, (or that it is desirable, in 
her own Interests, for her to get.

hinges mainly' on the 
The St. Lawrence is Canada’s natural points in eastern Canada, as this- would

great saving in time as- corn-sea road, -and by a judicious- expendi- effect 
ture can be made moderately safe for pared with Montreal.

The average ambitious Canadian ar-

The first drawback to Canada s oper
ating successfully a “fast” service is

ice, fog and currents about the remain open.
the seven months nature allows it to

Its grievous defects can gues- that, as his country is competing 
be remedied like those of Liverpool, or success fully with the United States in

More railways, she can also do the same
But there is a

the
Newfoundland coast, which cause so

Indeed,
* Glasgow, Boston or New York.

lighthouses, fog -alarms, and belli buoys in ocean- steamships, 
are necessary, so are hydrographe sur- very marked difference, 
veys and a clearer determination of the development was necessary to open up 
currents that eddy a'round the three t-he boundless west and bring out mil- 
promontories of Newfoundland which lions of bushels o-f wheat, for 1 eight ers 

most- of the disasters that have to transport across the ocean, but her 
the S,t. Lawrence route its evil no- progress -along commercial lines, 

toriety. The -pilotage system of the ing though it has been, is yet not the 
inner waiters is Canada’s greatest defect progress- that calls for a service of

do transatlantic “flyers,” as am accessory.

shipping disasters there.many
it is Newfoundland, rather than Canada, 
which is the determining factor in this

The railway

cause
amaz-INVESTMAENT8. won

Opportunities for safe investments id 
(Canada, at 4 to 5 per cent Cotr$*1 
pondence invited.

Address : INTEREST,
P.O, Box 576, .

Montreal, Gauadaj

to-day, and its, remedying would 
1 away with the cause of -most of the les- To make these effecti ve against Ameri- 

ser mishaps to shipping on the St. Law- can rivals, the ships would have to be
their counterparts, and would have torence route.

These facts granted, the logical su-m- be run more frequently than once a 
terminus isih-ould he Montreal, with week, because there is virtually a daily 

Quebec as the passenger base. Halifax service via New York now. The busy
mer



man would not wa.-t a week for a Can- The policy of contenting herself with 
adian boat when the train would land a service of 17-knot boats” and applying j 
him in Ngv\ York next morning to take her energies to developing her resources 
a boat from there.

AGENTS WANTED.

In every county in Canada to work, 
during spare hours, on good commission.

! Object, to secure persons of exceptional 
a week,is not so keenly concerned about Je DUNCAN DAVISON *WIitF to 611 salaried positions in To- 
having tlhe fastest ship afloat to ferry ' _ ' _ __ _ ^ . , ronto and Montreal,
h.m across the herring pond. Moreover, Montreal. , Address: WORKER,
Canadian! liners do not average more 
than 100 first-class passengers a trip, and 
carry large freights to help pay their

The leisured man, 
en the contrary, who cam afford to wait

P. O Box 576,
Montreal.

-a - ■ ■ COMMISSIONER
For Following Provincu: P.Q.

way, whereas New York liners average Ontario,tluebeo, Manitoba,NewBrunawlok
Hove Beotia and Prince Edward Island.350 passengers at far higher rates, and 

comprehend eight or ten different fleets 
against Canada’s one.

|

-1 Mmdiia Evening Instrnctioi
The Most NutritiousAnother difference between railways 

and steamboats is that with the former 
rolling stock and roadbed may be im
proved iby slow degrees, but the oc?a,n 
flyer, once completed, must be accepted 
as sihe is, faulty or faultless. And, in 
running her, as much coal must be used 
to generate a full head of steam when 
she carries only thirty passengers as 
when she carries 300, and her coal bill 
forms one of the largest items in her 
outlay. Thus, as neither the railway 
nor steamship company is in business 
save to make money, it follows neces
sarily that to guard against such con
tingencies enormous subsidies would be 
demanded;, and1 it is difficult to see 
wherein the profit is to accrue to Can
ada for paying $1,000,000 annually (as 
one concern asks) that her mails may 
be transported across the ocean a, few 
hours more quickly than at present and 
her leisured class enabled to travel with 
greater comfort.

. ON
MONDAY, WEDNESDAY AND FRIDAY EVENINGSEpps’s Cocoa AT

An admirable food, with all its 
natural qualities intact, fitted to 
build up and maintain robust health, 
and to resist winter’s extreme cold. 
Sold in y4 lb. -tins', labelled JAMES 
EPPS & Co., Ld., Homoeopathic 

Chemists, London, England.

(

Corner V ictoria S quare & Craig St.
Book-keeping, Arithmetic, Penmanship, 

Shorthand, Type writing, Correspondeuce 
English, French,Civil Service,etc. Students 
select their subjects and are taught sepa
rately by nine expert teachers. Write, call 
or telephone Main 2890 for Prospectus and 
new price list. Address :Epps’s Cocoa

J.D. DAVIS,
43 Victoria Sq., Montreal.

Giving Strength & Vigour.

Stocks and Bonds INSURANCE COMPANIES.— Canadian.—Montreal Quotations, May. 23, 1901.

Amount Canada 
paid per quotations 

Share.
No.Name of Company.

Shares.
per ct.

British American Fire and Marine .. 15,000
Canada Life ............................................... 2.500
Confederation Life ................................... lü’oOO
Western Assurance ...................................... 25*000
Guarantee Co. of North America. ... 13,*372

350 100
400

10
20
50

MONTREAL

fIRerchants and fiRanufacturers.
British & Foreign—Quotations on the London Ma rket May 14, 04. Market value p. p’d up sh.

Alliance Assurance ...................................
Atlas ..............................................................
British and Foreign Marine .................
Caledonian ...................................................
Commercial U. Fire, Life & Marine.
Guardian Fire and Life .........................
Imperial Fire .............................................
Lancashire Fire .........................................
Lion Fire .........................
London and Lancashire Fire ..............
London Assurance Corporation ..........
London & Lancashire Life ..................
Liv. & Lond. & Globe Fire & Life ..
Northern Fire and Life .......................
North Brit. & Merc. Fire and Life ..
Norwich Union Fire ...............................
Phoenix Fire ...............................
Royal Insurance Fire and Life "XX! 
Sun Fire .......................................................

250,000
24,000
67,000
21,500
50,000

200,000
60,000

136,493
100,000
85,100
35,862
10,000

391,752
30.000

110,000
11.000
53,776

125,234
240,000

45,000

8s. p.s. 
24 p.s 

25
12s. p.s. 
o 27*

21-5 11 11*
274 26

Awning*», Tented Tarpaulins, Flcgs, etc. 
THOS. SONNE,

6 18 19
4 28*

555 54
5 10 10*25 5193 Commissioners St. 5 5

3 2Carpet Beating. 22 1* 21* 22*
20 2*

12*
5 1 55The City Carpet Beating C 10 si: 9*90 28 2911 Hermine St. 0 22* 

30s. p.s. 
o 33*

10 75
6*

12
S6* 37*Dry Goods, Wholesale. 10;, 108

35 5 £33 34
53* 46* 47*

10* 11ALPHONSE RACINE & Co.
340 & 342 St. Paul St.

8s 6d p. s. 
18 p. s.

10
4 15 j 36*

*Excluding periodical cash bonus.

*

à

20
50
20
25
50
10
20
20
3. 25
25
10
ST.

100
25

100
50
20
10
10

Last
Dividend 
per year.

Share 
per value.

3*—6 mos.
4— 6 mos, 

7*—6 mos.
5— 6 mos. 

6 mos.

350
400
100
40
50
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AWARDED DIPLOMA AND GOLD MEDAL AT THE NATIONAL TRADES EXHIBITION, LIVERPOOL

THE ASBESTINE SAFETY NIGHT LIGHT A

Under Letters Patent Keg stered Trade Mark“Ca bona.”

i uFor the Nursery.
For the Sick Room.
For the Household.
For Photographers’ Dark Rooms.

To Retail at Id., 3d. and 6*d.
Liberal Discount to the Trade

Immeasurably Superior to all Others.

BECAUSEk<Si
%

It gives 250 hours' steady white light at a cost of One 
Penny, for Oil, and burns from 6 to 12 hours (according to 
to size) without re-charging.

The Light case is practically indestructible and being 
fitted with an imperishable Asbestos wick, may be charged 
and re-charged with Paraffin Oil as required.

The flame never sinks or becomes dim, but remains 
always the same.

It is, absolutely, a Safety Night Light, the petroleum or 
paraffin being absorbed by the “ Carbona” process.

fil

I12,000 lights sold in Liverpool and district in 
4 MONTHS.

90,000 lights sold in Cardiff and South Wales, 
in 4 MONTHS.

*
The Asbestine Safety Light Go, Ltd., 16 St. Helen’s Place, London E. O.,

ENC3L.A N D„Telegrams; “LUXACAO, London.”

g 8
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JOHN S. DEED & SONS, Limited • >

Manufacturers Morocco and Roan Leather, Chamois Leather, 
--------------------Enamelled Hides------------------ -

LONDON, W.C, England.91 New Oxford Street,

talked mowing machines to a traveling 
man until nearly morning.

‘’Since then I fasten on to my train 
a; soon as I find it, and I am a regular 
old woman about asking questions of 
trainmen and policemen — in fact, of 
everybody who 1 have reason to think 
knows something I want at or ought to 
know.”

“But I do haye a deep and lasting 
sympathy, though,” continued the drum
mer, “for people who get mixed up in 
railroad station. I sa-w a case only this 
last summer which impressed me more 
forcibly than ever with the fact that a 
man can make an awful fool of himself 
about a station if he doesn’t know the 
ropes.

“My train pulled1 into a large town 
in New York state about noon one day, 
and in the car and sitting near me were 
a bride and. bridegroom. The bride
groom was suprelat'ively anxious to 
make the bride comfortable. Evidently 
he made up his mind that the luncheon 
to be had from the buffet car was not 
good eonugh for his wife, so he got off 
and rushed into the station to get her 
a lunch. After a while he came out 
bringing a tray on which was a tea pot, 
a dish of jam, a roll or two and a few 
other things, with lots of nice white 
linen.

“Just as he got close to the train it 
began tq move o-ut. I was sitting where 
I could look into the man’s face, and 
the expression- on it was funny. He 
stood like an image for a moment, hold
ing the tray in front of him, with his 
eyes glued on the moving train, not 
knowing what t!o do. Should he take 
the thing aboard w.t-h him and rob the 
Station restaurant of it and the crock
ery? He had no time to run back, and 
he had to choose quickly. He settled 
it in about ten seconds. Probably the 
thought that he and his bride were be
ing parted rushed in on him and domin
ated every other feeling, for he tossed 
the (tray aside. It fell with a crash, 
and the tea pot- and other crockery 
broke into many pieces and rolled about 
on the platform, mixed with tea, toast, 
jam, eggs and things. Then he ran 
hard for the train. He had to make 
quite a sprint of it, but at last he pulled 
himself aboard. And just as he did so 
the train slackened speed, then swung

tion of coming in again on another 
track.

and enlarging her exports would br.ng 
assurance of beneficial results to Five years ago I was in Port 

Jel:vis on my way up into Sullivan coun
ty. It was a Sunday afternoon. To 
tell tlhe whole story 1 was going up for 
a week’s vacation to see my fiancee, 
who is now my wife, and I was very 
anxious to get to my journey's end. I 
was told my train would not leave for 
half an hour, so I strolled about the 
town and did up every point of interest 
returning in good time for my train. I 
sa-w it making up, and noticed the peo
ple getting on with feverish hast-e, but 
I was wise, or thought I was, to the 
wayis of trains, for I saw that this par
ticular train was pointed in the direc
tion from which I had come, and I knew 
that Mo-nticello lay in the other direc
tion .

more
her -than speculative competition with 
American steamship lines, 
this it is only needful to study how the 
size and! capacity of ships in the Mont
real trade 
commercial needs. -The St. Lawrence 
river has Ibeen deepened and the chan
nel widened, straightened and sentinel
ed, until to-day ships of 10,000 tons are

To realize

have grown with Canada’s

plying fearlessly where twenty years 
ago craft- of half that tonnage could not 
float. Last year more ships visited 
Montreal than ever before, and the im
ports and exports were the largest in 
Canada’s history, But the passenger 
trafli-c, save in the matter of immi
grants, showed no proportionate expan
sion.

*
Who ever heard of a train back

ing its way 8 or 10 miles up the moun
tains?”

“So 1 smiled t-o myself as I watched 
the people piling into the cars. Pres
ently the .belli rang -and the train backed 
off, toward the mountains and Monti- 
cell-o, There was a grand r-uls-h on the 
part of a -few -passengerts to get aboard, 
while I stood' with my hands- in my 
pockets and watched the f-un. I knew, 
of course, that the train waeonly back
ing down to get on ano-thef track so 
as to come back, and would make a cir
cuit in some way, which I did- not quite 
understand, to point its locomotive to
ward Sullivan county,

“The train- kept right on backing, -and 
—well, it -never came back. I suppose 
I -stood for five minutes, with my hands 
still in my pockets, still watching the 
tracks, until the locomotive had vanish
ed around the curve, and its puffings 
came fainter through the summer air. 
Then I inquired nonchalantly for the 
next train,and found it did not leave un
til 0 o'clock or so tlhe next day. There 
I was, stalled1 in- a town in which I had 
exhausted tlhe interest for me, with my 
fiancee waiting -up in- the hills, soon to 
be filled with anxiety about me. I 
could n-ot even telegraph, for it was 
Sunday and the opera-tons had a day off. 
I heard the church beills ringing for ser
vice, but I was in -too villainous ai frame 
of mind to perpetrate myself on any 
devout, congregation. So I engaged a 
room in a hotel, san-oked two or three 
packages of cigarettes on the porch and

Last, the geographical disadvantages 
from which Canada's Atlantic seaboard 
suffers make it very doubtful if the 
service -would every be a really fast one, 
in the sense in which that phrase is 

The New York-usnally understood, 
greyhounds have scarcely anything to 
Obstruct them for the whole ocean trip, 
being able to run at full speed until 
they -near the land on either side. But 
the Canadian liner must slow down 
when she reaches the ice and fog-infest
ed areas or else she will batter herself 
against a floe or the rocky coast of 
Newfoundland. Thus, while theoreti
cally the Montreal liner would gain a 
day on her New York rival, she would 
really make no faster passage, 
average, for she is plying in- congested 
and danger strewn waters for one-third 
o-f thie whole voyage—the stretch be
tween Montreal and the Grand Banks— 
and only in the finest weather can she 
make her best speed. The prospects, 
therefore, of a fast Canadian- line are 
not very encouraging.

on an

*

PLEASANTRIES OF TRAVEL.

“When you’re travelling,” said the 
New York drummer, “don't think you 
can mo-ve far without asking questions; 
don't deceive yourself into thinking it’s 
‘-country’ to inquire your way. Above 
all, don't take any chances o-m the train 
that glides out with the apparent inten--*
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on to another track, trundled itself present time, Mr. Dicey contended : — 
quietly hack, and hauled up just where ‘‘That, when our times have passed into 
it had started from, except that it was the domain of philosophical investiga- 

track further away from the plat- tion, these events will be studied, not
so much for their intrinsic importance 

“It stayed there for half an hour, but a- for the bearing they may be suppos- 
the bridegroom did not have the nerve ed to have on the growth of the eolos- 
to go after another tray. He contented sal empire of the North.” 
himselif with paying his hill for provi
sions and breakage, and let it go 
that.”

were quite ready to take part. With 
the Russian armies in flight beyond the 
Yalu, making haste to evacuate South
ern Manchuria, and leaving Port Ar
thur to its fate, the course of history 
has been changed, and a limit has, al
most certainly, been set to the extent 
of territory over which the shadow of 
Russian despotism will be allowed to 
rest.

But it is not alone in Asia that the 
demonstration which has been made of 
the hollowness of the mil.tary strength 
of Russia is likely to have portentous 
consequences . Russia had all Europe at 
her feet, because Germany was bound by 
the instinct of self-preservation to fa
vor no policy which might induce Rus
sia and1 France to attack her jointly ; 
because France was so firmly convinced ^ 
that Russ'a would assist her in regain
ing her lost provinces, and in recover
ing her lost military prestige that she 
had no will of her own in foreign affairs' 
other than that of her great friend and 
ally ; because Austria is so paralyzed 
by internal dissensions that she felt 
bound to apquiesce in any policy which 
Russia might favor, even if that should 
lead to the instalment of Russia at Con
stantinople as the mistress of the Bos
phorus; because Italy is too conscious 
of her own weakness to listen to any 
suggestion which might excite the hos
tility of the Slav Empire ; because Bel
gium is a business partner with Russia, 
while Holland looked to Russia to save 
her from annexation by Germany. Un
der such circumstances, but a few short 
months ago, the idea of any continental 
coalition either directly or indirectly, 
of an anti-Russian character, was dis- j*. 
missed as impracticable. But it is al
ready quite within the range of proba
bility that Russia will emerge from the 
present war ta negligible quantity alike 
in the politics of Europe and Asia. No 
•better illustration, could be had of how 
far her humiliation has already ad
vanced than the meeting between 
Prince Ferdinand of Bulgaria and King 
Peter of Servia for the arrangement of 
a commercial treaty between their res
pective States and a general plan for 
co-operation in Balkan affairs without 
regard to Russian influence or prefer
ence . Still more ominous are the per
sistent reports as to the serious condi
tion of the internal affairs of Russia, ,>

. and the probability that her military 
preparations will be paralyzed unless

one
form.

During the period covered by the 
at reign of Queen Victoria the population

of Russia is calculated to have increas-
----------------------- —■ ed from 62,000,000 to 130,000,000. This

calculation takes, no account of te-rrito- 
PASSING OF THE RUSSIAN SHADOW, ries forming Muscovite protectorates,

such as Khiva and Bokhara, which al- 
T wo or three months before the out- ready have been or must, in the course 

break of the present war, Sir Edward1 of nature, be ultimately incorporated 
Dicey ventured to predict that when the with the protecting power, 
history of the Victorian era is record- of the Russian empire already occupies 
ed in times to come, by narrators ex- one-sixth of the land surface of the 
erupt from tllie passions and the contro- globe, and, considering that this empire 
versi.es of to,-day,the students of the is an absolute despotism,, based upon 
nineteenth century would judge the the support of an ignorant, poverty- 
magnitude of the events which illustrât- stricken and bigoted peasant populat.on; 
ed this chapter of British annals at a that to the utmost of its power it re- 
different value from that assigned to presses alike freedom of speech and 
them by the writers who lived in our freedom of thought, and claims to exer- 
own time.
among contemporary historians that the thority over their property, their bodies 
most noteworthy events they had to re- and their souls, Mr. Dicey’s metaphor 
cord were the creation of the Second of the moral darkness of Russia's rule 
Empire; the unification of Italy under spreading continuously like a shadow 
the House of Savoy ; the Indian Mutiny, over the face of the earth, cannot be 
whose suppression made India part and said to be an overstrained one. Writ- 
parcel of the British Empire ; the war ing less than six months ago, this very 
of secession in the United .States,which capable authority failed to see that the 
led to the abolition of slavery through- advance of Russia was approaching its 
out the -civilized world ; the construction end, that the shadow bad left off ad- 
of the Suez Canal, which obangeid the vanting and had begun to recede. The 
whole conditions of trade between East most superficial observer need yield to 
and West, and led indirectly to the no such di-courageanent now.
British occupation of Egypt ; the Fran- less than three months the shadow 1 as 
co-German war, which eventuated in the been turned back, solely by the strength 
fall of Napoleon the Third and the an- of a power which Russia despised, not 
nexation of Alsace and Lorraine ; the less apparently to the astonishment of 
transformation of Germany from a loose her short-sighted rulers then to that of 
confederation of hetergeneous States; in- the great'power's, who regarde ! the Slav 
to a powerful and united empire under Ernpie, on its own chosen ground of con- 
the primacy of Prusia; and, finally, the flict, as practically invulnerable, 
war 'between Great Britain and the three centuries Russia ha5, been advanc- 
Boer republics, which not only estafb- ing steadily across Asia without experi- 
lished British supremacy ,in South Af- enoing one important check; by force 
riea, but Qpdned up the prospect of a and fraud she haeadvamtced her sta-n- 
closer union between Great Britain and dard from the Ural Mountains to the 
the Greater Britain beyond the seas . Pacific, until a, point was reached where 
While conceding that the events thus dominion over all Northern Asia seem- 
enumerated', their causes and their eon- ed within her grasp, 
sequences, should form, and must form powers this advance was not unwe-1- 
the main subject matter of any valuable come, because it involved, at no distant 
record of the world's history during the date, the dismemberment of China, in 
period in question, if written at the which France and Germany at least

The area

He cited the agreement cise over all its subjects supreme au-

Within

For

To some of the



Thomas Bird & Sons
MANUFACTURERS OF EVERY DESCRIPTION OF

Men’s and Youths’ Boots and Shoes,
FOR HOME AND EXPORT.

THE “GLOBE” BRAND GUARANTEED.

Our Goods are noted for good Honest Wear, so give sàtis- 
—------- faction to the Public.—-------------—
SHWPLES SUBMITTED WITH PLEASURE.

FACTORY:

Globe Works, Bath Road, Kettering, Eng.

and regularly, producing on the aver- nace in communication with the iron 
a'ge four tons of steel in 24 hours, casing constituted one terminal of the 
"Tapping” occurring every six hours, electric circuit. A carbon electrode of 
. llli electric horsepower years were re- square cross section and about three- 
quired per ton of product. The cost feet in length, placed vertically in the 
at the rate of $10 per electric horse- open top of the furnace, constituted the 
power a year would be $1.10 per ton of other teiminal. By hand regulation 
the product. At Kortfors, Sweden, the this electrode could be lowered or rais- 
Heroult process of making steel is in ed Within the furnace. Thirty charges 
operation, but the furnace is at present of ere were made during the working, 
employed in the making of ferro-silfcon. and thirteen taps oir metal and slag 

At Lapraih, France, steel is also made taken. i
from melted scrap. The process dif- The furnace built at Turin, Italy, by 
fers from that at Gysang in that it per- Capt. Stas;ano for the Italian Govern- 
mits of the purification of the materials ment and placed in the Government gun 
employed, two slags being made for that foundry was found not to have been 
purpose, and carbonization is effected in operation for a> number of months, 
in the furnace by carbon briquettes, the refractory lining of the roof having 
The furnace is of the titling pattern, fallen in and the new magnesite bricks, 
consisting of an. iron casing lined with Ordered from a German firm for the 
dolomite brick. The bottom of the purpose of refining the roof, not having 
furnace is filled on top of the lining yet arrived. Nor could a date be- 
with crushed dolomite, upon which the given when the furnace could be seen 
charge reposes. Two electrodes pass, in operation. Through the kind offices 
through water-cooled joints' in the roof of the British Ambassador at Roane, 
of the furnace. The electrodes are however, permission was obtained from 
vertical and parallel and are adjusted, the Italian Government to inspect the 
verticu’.ar'ly either by hand or a spe- furnace.
c-ially constructed regulator. An al- By far the most important experi- 
ternating current of 4,0-00 amperes of meats witnessed by the commision 
110 volts is distributed to the elec- were those made by Mr. Keller of Kel- 
trod.es. Different classes of steel are 1er, Leileux & Company of Livet. Some 
made by the company at a eo;t per elec- 90 tons of iron ore were used, to de- 
trie energy absorbed at $1.54 per ton of monstraite the economic production of 
ingot. The selling price of steel va- pig iron by the electric process. The 
ries from 3-63 frames 60 centimes to 123 furnaces employed for these experiments 
francs -30 centimes per ton,depending no- were the furnaces used in the regular 
on quality. Interesting experiments work of the company of making by 
were made for the commission at this the electric process the various fen-os, 
plant in the production of pig from the such ais ferro-silicon, ferro-chrome and 
ore in a very simple furnace consisting so forth. The company at the time 
of an iron box of rectangular cross sec- of the visit of the commission were un- 
tion, open on top and lined with refrac- der contract to furnish ferro-silicon to 
tory material. The bottom of the fur- the Russian Government, but generous;

some substantial concessions are made 
to the growing demand for representa
tive institutions, 
and momentous, in the status of a great 
nation., has not been witnessed in our 
time, and it happens to be one in which 
every lover of peace and friend of hu
man progress- may find cause for un
mixed satisfaction.

A change, so rapid♦

SMELTING IRON BY ELECTRICITY.

It cost approximately $10.60 per ton 
to produce the pig iron that was made 
by the electric process at Livet, France, 
when the Canadian Commission were 

This, says an Ottawa letter, isthere.
one of the most interesting features of 
the preliminary report on the observa
tions of the commission of which Dr.
Haanel has- handed to the Minister of 
the Interior. Dr. Haanel points out 

4k that this result was achieved in fur
naces not specially adapted for the work 
required to be done, and that experi
ments with a plant erected to demon
strate the economic production of pig 
would probably give still better re
sults . The report sets forth the fol
lowing facts : At Gysang, Sweden, site el 
of superior quality is made by the sanelti 
ing together of charcoal, pig and scrap 
in an electric furnace of the induction 
type, that is to say, a furnace without 
electrodes. This process corresponds 
to the crucible steel process, but it has 
certain advantages over the latter in 
that the melted materials at no time 
during the operation are exposed to 
gases, some of which when absorbed 
deleter!ously affect the quality of the 
product. The furnace worked quietly
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the employment of machinery for charg
ing the furnace to reduce the cost of la
bor, a much better figure 'than the one |,

lv interrupted their pressing regular ascertained the power factor of the aJ- 
work to undertake the making of ex- temator fu.mshmg the electric energy, 
périment,s for the commission. The The electric energy absorbed per ton
furnace employed is of the resistance of pig was. found to be .228 horsepower g« will resut

Muare^crosa^s^ioD,0 'fcraing^trwo ‘ The following are figures which go must yet be regarded as in_ the ex- ^ 

shafts com munie afin g with each ether to make up the approximate cost of pro- per,mental stage, no plant existing a 
at‘ their lower end by means of a but- during a ton of pig iron: (1) Ore (he- present where iron ore i- commercally 
at h 1 lined wiith niat.te) metallic iron 55 per cent., 1.842 reduced to p:g 'by the electric process.

The base of each tons at $1.50 per ton, $2.76. (2) Coke The more remarkable therefore it ap-
for reduction .33 tons at $7 per ton, pears that experiments made off-hand,

in furnaces not at all de-

of electric smelting

era! canal. The cases are
refractory material.
shaft is formed by - ----- ,
Tl-ese blocks are in electric commun!- $2.31. (3) Consumption of electrodes so to say,

exterior of the furnace by at $5 per 220 pounds, 77 cents. (4) signed to be used for the producLonLt
(5) Electric energy of pig, should give a<fig’ur e of cost which j

electric current is 226 horsepower years at $10 per e.h.y. would enable an electric plant properly
(0) Labor at: $1.50 per day, 90 designed and managed to compete with

furnace. If. is, moreover,

carbon blocka

cation on the
The carbon Lime, 30 cents'.means of copper bars, 

electrodes to ivh'ch
two-thirds of their $2.20.

The electrodes cents. (7) Different materials, 20 cents, the blast.
in diameter (81 General expenses, 40 .cents. (9) reasonable to expect that as expen- _ 

Three sets Repairs, maintenance, etc., 20 cents, enee in electric smelting accumulates,
of ex-re" men'ts were made as follows: (10) 'Amortization, (machinery and the design of the electric furnace toes

,lie M,. Keller «tot* h» t. deal wll, anderga *»«,
T « =o«,ïï„r„ d"«= t, «£ to «I...'..... M. pro- ,-hleh ..HI re*»» the aWptta ol
ÎÏÏïïtl Lbo» 1- He dl.Tto eem of making «eel. 11, Mk of «leot.ic energy to a ™
am?" ,„.f asrertoinin," the amount of the operation and the figures relating electric engineer will also be called up
a ' ab-onbed in the produc- to his ex eriments ate in the hands of on by the mew industry to design elec

cl ‘ (3f The prof. Harboi-d, the English metalh@g s , trie plants specially su ted to the con
dtiorns of electric smelting. When it i 
considered that the electric process i:

distributed pass 
length into the shaft.

prisms 72 centimetres 
and 135 centimetres long.
are

electric energy
tion of one ton of pig iron . .
manufacture of ordinary steel of good who accompanied tlie commission..

from .he £-»*•<«•< *" Crôet'J^Wieone, to the melting « .11 otto

'"me'dSeront d£U. of ,t-from wore ..ho to, çoMielied .paper, and oMain- ore,, ,i.ob mmn*. »** «lier, at
The d fterent clajses ° t,ents on the. electric process for so forth, that the furnaces are of sun

furnace^ throughout the experiments smelting iron and making of steel, and pie construction and the regulation d 
furnaces tnrou0nouu i f p , ,h has obtained the heat supply under perfect contrArjz r Tw - r 7 r r - -
of tlm ore e clpecî at low pressure. The might be tested. Photographs of the delayed, and that farn, artty w th ban
of the ore «aped ^ Tta1. furme.es employed, except the Stessa.no ling large currents and experience gal

■at Train, have in each ease eel imeHeetric ,smelting v ill result i 
detailed working displacing some of tlie costly and cod 

plicated methods toy comparatively silt
The in

it was

the extraction o

workmen employed1
ian laborers, without any special train- furnace

A number of castings, such as been obtained, eO.-o
wheels, plates drawings for the furnaces examined.

In his general conclusion Dr. Haane.1 pie and economic processes.
The says:__“It must be pointed out that the mediate .effect o,f a plant erected f<

a com- results obtained at Livet were the re- the smelting of iron ores which will dj 
and were suits off experiments in furnaces not monstrute the economic production 

specially adapted to the work required pig and the making of steel, will aiou.
the faiitlh of the industrial world in tl 

metallurgy, and- other industri

were

ing.
columns, pulleys, gear 
and so forth were made with the metal 
drawn directly from the furnace, 
castings showed sharp edges 
parativeiy smooth surface, 
sound throughout. For the determina
tion of the electric energy absorbed to be done, 
the volt metre and ammeter employed

With the improved fur-
o,f which the commission has: se ne wnaces

cured detailed drawings, permitting on dependent upon electricity as the age'
or. to which electricity can be appli'4

in t!
to measure the volt's and amperes, 
calibrated in the laboratory of the di- account of higher column of charge a 
rector of the electrical department of more effective use of the re.duc.ug pow-

of the carbon monoxide evolved anld

were

will follow as a consequence 
wake of this pioneer plant.”the University of Grenoble, who also er

WHOLESALE MANUFACTURERS
1

LtDIES' * Finest High Grade and Medium Class FOOTWEAR*
70 WELL STREET, HACKNEY - LONDON, ENG. ^

Special Terms to Canadians under New Tarifi. W"

<
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The Patent " PREMIER "♦

i ESTABLISHED 1874

GEO. HINDER & SON
Home.' Foreign. 8 Colonial
Boot & Shoe Manufacturers.
8 Leather Merchants ...

Stitching Machines 
Stitch Separators 
Welt Indenters 
Bunking Machines 
Channelling Machines 
To work by hand or power 
Channel—Openers 
Channel—Closers

Holes & piece-sole» 
Stlflenere 
Middies ,
Shanks, etc.

Skiving (
M achinee \
For . . . I 
Splitting Machines 
Hammering Off Machinée 
Vamp Stay Machines

And all kinds of us-to-date Finish
ing Machinery, also many other 
useful and novel machines and 
appliances for the Boot and Shoe

To be had from the Patentee and 
Sole Maker. Telephone 580. '

BRISTOL, EnglandLawrence Hill.
Please see samples of our Leading Lines, 
at d judge the Value we offer. 3

*• from me Strongest Navvy Boot to the Daintiest Lady’s Shoe

r~~ JOB LEE. KETTfBING, EngCraston& Company,
7 5, Brunswick Street,

Hackney Road,
ie LONDON, N. E

England.
x Manufacturers of the Finest Ladies’ and Gentlemen s

at Tennis Shoes,
Court Shoes,

and Slippers,
for the Canadian Market, un
der the New Preferential 
Tariff of 33% p.c.

■•KEATS’’ No. 7 ftltcher, etc., etc.Agent for “BLSWIN” Sluggere.
►

PINSON BROTHERS
Reliance Works, WILLENHALL, England.

a-
•l

a-g V

tiy
s.
ip-

T-id,

^ÊÊÊÊI^ie-'

I Æ1lcTi wEMi
riy
itb

Lger,
Mi
es, mest IgU !h
igli

ICE MAKING AND COED STORAGE IAACHINERÏur
ges Manufacturers of : Brass end Iron Padlocks. Brass 

and Iron Cabinet Locks Rim and Night Latches, 
also Haps and Staples.

oi On the. Carbonic Anhydride and 
Ammonia Compression System.Che

up
lee
!on

, LOWE & FLETOHER.W!

Over 2500 M achinea 
at work.

;he<
patentees,

Manufacturers of BRASS and IRON LEVER PADLOCKS, 
And all kinds of SHIP and IRON flORTICE LOCKS.

an
siffl

Specialities : Tfce West 
Patent Non-Depo?it Beer 
Plant for prodneiu» hriK 
liant bottled ales.

The West Patent L'uld 
Accumulator for but
cher’s cold stores.

1 d m
Combination Works,

Church Street, 
WILLENHALL, Eng.

1 d .
1 « m »!
lo®
am 7 Admiralty and War Office Contractors

1 mËM!9
rai f
t I

3 ■-X-com i-
siri.

^*3Catalogue & Particulars from I
H. J. WEST & Co'y , Ltd

116 Southwark Bridge Road, LONDON, S.E., England.
aar m an 1

•7OUi

1 tï 
t rd 

ige’

r5

Cables “'SAX OS US,” London • •S’ LF LOCKING." 
Specially adapted 1er Oae Metera.

,pli‘4
t:
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*OIKS 
The IMPERIAL OH COMPANY, Ld.

Leading Hotels in Canada. *The Windsor Hotel,
MONTREAL.

Admirably situated on 
DOMINION SQUARE.

- First-Class in every respect - —BBroararAKD MANÜFACTüÿ@S8 OF—

CANADIAN PETROLEUM* PRODUCTS.W. S. WELDON, Manager. f
Under New Patent Process

Kenned Oils, Benzine, Napthas and Gasolenes, Lubricating Olls.-Çrease» 
Paraffine Wax Candles, Fuel Oils, Ac.

I
spy... . 1. -V -. *- -

tÎI^BÉÉe^
s BABN1A and PKTROL1A, Ont.

Branches:
MONTBBAL. P®, ST. JOHN, N.B. HALIFAX. N.B. WINNIPEG/Man.

VANCOtrVEB, B.O.
—BBlirae AGENTS FOB PBOVINCB OF ONTARIO—

BeOnerteeiWfâMËm ms
4 !5
'

1

a as a un JU005J,
ROSSIN HOUSE, TORONTO, CANADA.

‘
BP

A. Nelson, Proprietor.
The Proprietor has found necessary owing to 

the increased patronage of this popular Hotel to 
increase its capacity by an addition of 75 rooms, 
.elegantly furnished en suite with baths, now 
.ready for occupation. The latest exposed sani
tary plumbing has been adopted throughout. 
THE ROSSIN is admittedly the largest, best ap
pointed and most liberally managed hotel in 
the Province, having accommodation for 500 
guests.

□The QUEEN CITY OIL COMPANY. Limited,
- Head Office: TORONTO, Ont,

OTTAWA., HAMILTON, LONDON, KINGSTON, end other Btstlonela 
_,........ Province CT Ontsrio3rs nehe.:

•• a.B.C.” Code UsedTelegrams r*‘CRAN E3‘ Bedford.”"7'

A. NELSOX, Proprietor.

THB RUSSELL.
Up to dateOTTAWA.

?CRANESTHE PALACE HOTEL OF CANADA.

^ ÏÜThis magnificent new Hotel, fitted up in the 
most modern style, is now re-opened. The Rus
sell contains accommodation for over 
HUNDRED GUESTS, with passenger and bag- 

elevators and commands a splendid view

ItIN STOCK OR
PROGRESS.

FOUR V
îéL_gage

of the City, Parliamentary grounds, river and 
canal. Visitors to the capital having business 
with the Government find it most convenient to 
stop at the Russell, where they can always 
meet the leading public men. The entire Hotel 
is supplied with escapes; and in case of fire 
there would not be any confusion or danger.

1-0/2 9

Every attention paid to Guests. CRANE
builders.Bedford Engineering Co ,

BEDFORDi Eng.
F. X. ST. JACQUES, Propr.

THE

North American Lite
BABBIT METAL(Solid as the Continent)

A most desirable Company 
for the Insured, also for 
Agent.
Vacancies for a few good 
men to act as representa
tives.

• e
• •

Headquarters for Quebec of 
WInG & CO’S, celebrated 
High Speed Babbit Metals.

I

Phone for Quotations, Main 231 1-231 2.

mibbER BROS. & TODQS,
88 Dalhousie, MONTREAL.T. 6. McCONKEY

Superintendent of Agenda'•

Home Office, Toronto, Ont
<a

J
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* Insurance.IInsurance.

t ASSURANCE
COMPANY

ASSURANCE
COMPANY British AmericaThe Federal life

TORONTO.HEAD OFFICE,HAMILTON, CANADA.

$2,763,960.70 
- 1,052,760.70

- 204,018.49

Head Office,
Incorporated 1833.

Capital and Assets 
Surplus to Policyholders - 

| Paid Policyholders in 1903
FIRE AND MARINE

$ 1,000,000.00 
1,864,730.13 

22,527,817.57

GEO. A. COX, President. J. J. KENNY, Vice-Pres. P. H. SIMS, Secretary. 
EVANS & JOHNSON, General Agents, 1723 Notre Dame St., - MONTREAL.

Cash Capital,
Assets,
Losses Paid since Organization,t Most Desirable Policy Contracts.

DAVID DEXTER,
President and Managing Director.

J. K. McCUTCHEON,
Sup’t. of Agencies.r

Provincial Manager.H. RUSSELL POPHAM.

I Sometimes a revision of policy forms means little. / 
It stands for.....

THOROUGHNESS
Get the 
Best . . .

in every detail in the changes that have been made by the 
Union Mutual—re arrangement of features, reduction nf 
rates, liberalizing of rights, a contract modern to the 
highest notch A policy that looks well, sells easily 
and pleases long.

Union ffiulual Wo Insurants do.,
PORTLAND. MAINE.

FRED E. RICHARDS, President.
ARTHUR L. BATES. Vice President.

■ Agente always derlred the kind who write policies and hold them.

/Address : — HENRI E. MORIN. Chief Agent for Canada.
151 St. o ames St., Montreal. Canada.

For Agencies in the Western Division. Province of Quebec 
Ontario apply to WALTER I. JOSEPH, 

Manager, 151 St. James St.. Montreal

Do not place your insurance 
policy until you have learned 
all about the Guaranteed In
vestment Plan offered by

\

The Manufacturers Life Insurance Company,
TORONTO.

and Eastern

Head Office,
NE

f1 *4
> I

Si s e Vk K

Cable Address: “Galvakizf.r, Bristol.”' // n
K vs. m. wmmoT &co., p/ • S

BRISTOL, Eng. &

15&59N V.Manufacturers, Inventors and Designers of

f PIANOFORTE.MAKERS j
0333035 EUST0N R? LONDON.

f///«***■

Galvanized Steel Troughs %

•V— FOR—

Cattle, Horses, Sheep, Pigs, etc.

GKL^ANIZED

Corrugated Cisterns, Corn Bins, 
Wheel Barrows. Mangers, Racks, 
•etc.

\ &

ENGLAND

i HENRY SQUIRE eg SONS,
NEW INVENTION, Near Wolverhampton ENG. I

Brass Founders & ;
Lock Manufacturers.

. ./ *

1
Locks in all qualities for Cabinet Makers, 
Saab Fasteners, Locks & Brassfoundry foil 
Builders’ Ironmonger. ALL KINDS Oh 
KEYS MADE on the PREMISES.

►

(FOUNDED 1886.) / i X, ^
'Ké4litcrc l TieiSe M *ft-r ’Law Union & Grown Ins. Go.

-u.". 1(OF LONDON.)
$24,000,000.Asaete exceed,

Fire rleke accepted on most every description of insurable property
Canadian Head Office : H2 St. James St., MONTREALI

ms[■ J. E. E DICKSON. Managers
Agent» Wanted throughout Canada. All kinds of ReflexKvptv desorption of Glass Movements.

Md&tgee »od btamped R< tt.e and Look Iciati.r’

I6

■



THE CANADIAN JOURNAL OF COMMERCE-1136
'

LIVERPOOL â LONDON & GLOBE 1^Metropolitan life CONFEDERATION LIFEINBUBANCIB COMPANY.
$61,187,215Available Assets,

Funds Invested in Canada, - $3,300,000INSURANCE COMPANY.
Incorporated by the State of New York.

Assets,
This Company has more premium-pay

ing business in force in the United 
States and Canada than any other Com
pany, and for each of the last ten years 
has had more new insurance accepted 
and issued in America than any other 
Company,

In 1903 it issued in Canada alone 
$'3,676,119 on 84 814 policies.

Any of its six hundred Canadian agents 
scattered through every town and city 
of the Dominion will be pleased to give 
you every information.

It has deposited with the Dominion 
Government for the protection of policy 
holders in Canada, in Canadian Securi
ties, $1,800,000.00.

The Company rf the People, by 
the Peoole, forth? People.

ASSOCIATION.
Security, Prompt Payment »nd Liberality In the 

adjustment of Loeeee are the prominent features of 
this Company.

$105,656,311.60.
Policies Issued on all Approved 

Plans.Canada Board of Director» > 4
WENTHWORTH J. BUCHANAN, Esq., 

Chairman.
S. S Cloubton, Eeq. ,,,

Hon. Sir Alexandre Laoobtb, K.C M.G. 
Geo. E. Drummond, Esq.

Frbdk. W. Thompson, Esq.

Oaah Values,
Extended Insurance,

Paid up Policies,

ul.ll

V'Vt
j. GARDNER, THOMPSON, Resident Manager; 

WILLIAM JACKSON, Deputy Manager.
Head Office, Canada Branch:

GUARAfiTEEfc,

MONTREAL. W. C. MACDONALD,
Actuary.

J. K. MACDONALD.
Managing Director.

ITHE WATERLOO MUTUAL
Fire insurance Company.

Head Office, Waterloo, Ont.Bottbllebed In 18M. Head Office, TORONTO.
Montreal Office:

17-4- ST. JAMES ST-,
Total Aieote, Jan. 1,'Ot, $840,784.71.

Oiones Raztoall, Eeq., President: John Shtjb, 
Rsq..Vice Preeidentj Frank Haight,Seq.Manager) 

Killer. Beq., Inspector.

Henry Marshall, St- George’s Street,
, Englari'

----MANUFACTURER OF-----

Gentlemen’s and 
Ladies’ Fine 
Grade 

• Footwear

il

ha
' ' ’*.<

H: '"J

EXCELLENCE OF PRODUCTION THE FIRST CONSIDERATION.

Tan and Black Glace Kids, Willow Ceilf.
Note —These Goods are made In England, under the New Canadian Tarifl.

ASSURANCE
COMPANY.WESTERN

FIRE AND MARINE. Inco porated 1851.CbtRoyaKlicioria Oft insurance €o. >

$3,546,000 
3,678,000

Asset*, over 
Annual Income,of Canada. &-

HEAD office'' - ■ - • - - MONTREAL
The Guaranteed Capital and Accumulated Assets of the Company 

for the protection of Policyholders amount to - Toronto. Ont.
J. J. Kbhny, Yice-Pras. & Man.-Dli • 

C. C. Secretary.
188 ST. JAMBS SUBSET,

Hoad omoa,
Hob. Geo. A. Cox, Pres.$ 1,200,000.00

fSTEADY PROGRESS OF THE COMPANY
1899..............

Montreal Branch, -............$ 68,436.85
............. 104,406.87
............. 145,871.70
............. $ 232,616.64
............. 301,594.94
................ 398,512.27
..... .... $ 1,707,807.00
............. 2,702,456.00
.............  3,928,115.00

The market value of securities deposited with the 
Canadian Government for the protection ofpolicy- 
holders amounts to over — $202,500.00

Liberal commissions paid for desirable business. XApplications for Agency

tobe DAVID BURKÉ, A.Ï.À., F.S.S,
General Manager, Montreal.

Bob*. Biokrbdikb. Manager. • •
1903

Cash Income

( 1S99 ...........
Accumulated Assets 11901...........

( 1993...........
0*99............
ligoi 
\ 1903 .............

Insurance in force COMMERCIAL U^ION
ASSURANCE CO., Ltd 

Of London, England.
life:

• t

marine:fire:
Agencies in all the principle Cities and Towns of 

the Dominion.

HEAD OFFICE, Canadian Branch,
JAMES McGREGOR, Manager.

MONTREAL. ]


