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MONTREAL, FRIDAY, JANTARY 29, 1909.

M. S. FOLEY,
Editor and Proprietor.

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 VICTORIA SQ
MONTREAL.

RJQT;\IL Merchants who wish to keep

abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce. The Mar-
ket Reports in the Journal are unequal-
led for comprehensivenes8 and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Publ'shed EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year,

Address,

CANADIAN JOURNATL OF COMMERCE,
Montreal.

Union Assurance Society

. .. MERGED IN THE .. ..

Commercial Union

Assurance Co., Ltd.

OF LONDON, Eng.

Total Funds Exceed .. .. .. $86,250,000
Security Unexcelled.
CANADA BRANCH:

Cor, St. James & McGill Sts.,, Montreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Power
Made by the Canadian General Flee-
tric Co., of Toronto.

Has been in use only about three

months,

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

Black Watch

Black Plug
The Chewing Tobacco
of Quality.

SOLD BY ALL THE WHOLESALE TRADE.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 189¢

Highest Awards At Twelve
International Expositions.

Special Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive 7 @; @5 N Qualities

OF

North Star, Crescent
and Pearl Batting

Purity
Brightness

Loftiness

No Dead Steck, oily threads ner
miserable yellow fillings of short
staple. Not even in lowest grades.

Three grades—Three prices and far
the best for the price.

The Reliance Loan and
Savings Co., of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are loaned on drm
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonds, but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID...... $ 780,000
ABSETS..cecceteraransssecsanss $2,000,000

DEBENTURES
5 Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupoms

paid half-yearly. There is no better security.
J, BLACKLOCK, GENERAL MANAGER.
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The Banko.s Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
CAPITAL (all paid-up)......$14,400,000.00
L R e ..- 12,000,000.00
UNDIVIDED PROFITS..... 217,628.56

HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal,
G.C.M.G., Honorary President.
Hon. Sir Geo. Drummond, K.C.M.G., C.V.O.
President.

Sir Edward Clouston, Bart., Vice-President
A. T. Paterson, Esq., E. B. Greenshields, Esq.,
Sir William Macdonaid R. B. Angus, Esq.,
James Ross, Esq. Hon. Robert Mackay.

Sir Thos. Shaughnessy, K.C.V.O.
David Morrice. C. R. Hosmer,

Sir Edward Clouston, Bart,, General Manager.
A. Macnider, Chief Inspector and Superin-
tendent of Branches.

H. V. Meredith, Assistant General Manager
and Manager at Montreal.

C. Sweeny, Supt. Branches, Brit. Columbia.
W. E. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.
Branches.

B. P. Winslow, Inspector Ontario Branches.
D. R. Clarke, Inspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA:

Warsaw, Ont. Wolfville, N.S.
Waterford, Ont. Yarmouth, N.S.
Buckingham, Q. Charlottetown,
Cookshire, Que. P.E.L
Danville, Que. Altona, Man.
Fraserville, Qu Brandon, Man.
Grand Mere, Q. Calgary, Alta.
Levis, Que. Cardston, Alta.
Megantic, BEdmonton, Alta
Montreal, Que. Gretna, Man.

¢ Hochelaga, Indian Head,

‘“ Papineau av Sask.

Alliston, Ont.
Almonte, Ont.
Aurora, Ont.
Belleville, Ont.
Bowmanville, O
Biantford, Ont.
Brockville, Ont.
Chatham, Ont.
Collingwood, O.
Cornwall, Ont.
Deseronto, Ont.
Bglinton, Ont.

n Falls, ‘ Peel St. Lethbridge, Al
g“gn%\‘lglllium. O ‘“ Point St. .\’Iagﬁgth, Alta.
Goderich, Ont. Charles Medicine Hat,

‘“ Seigneurs St Alta,

, Ont.
O “ St. Anne de Oakville, Man.

Guelph, Ont.

ton, Ont: Bellevue, Portage la
{{Ig?slt%ln, Ont. ‘“ St. Henri, Prairie, Man.
King City, Ont. “ West End, Raymond, Alta.

“ Westmount. Re m%fl.l%as&.

, Ont. Quebec, Que. Rdsenfeld, Man.
Il:gyl.\?lso'ﬁ Ont. ‘“ St. Roch.’s Saskatoon, Sask
Millbrook, Ont.  “ Upper T'wn. V&{mmpeg, Man.
Mount Forest, O Sawyerville, Q. i Fort Rouge.
Newmarket, O. St. Hyacinthe. Logan ave.
Ottawa, Ont. Andover, N.B. Armstrong, B.C

Kingston, Ont.

« Bank St. Bathurst, N.B. Chilliwack, B.C
Hug. Que. Chatham, N.B. Enderby, B.C.
Paris, Ont. Bdmunston,N.B Greenwood, B.C
Perth, Ont. Fredericton,N.E Hosmer, B.C.
Peterboro, Ont. Grand Falls,N.E Kelowna, B.C.
Picton, Ont. Hartland, N.B. Nelson, B.C.

Marysville, N.B New Denver,B.(
Moncton, N.B. New Westmin-
Shediac, N.B. ster, B.C.
St. John, N.B. Nicola, B.C.
Woodstock, N.B Rossland, B.C.
Amherst, N.S. Summerland,
Bridgewater, B.C.

N.S
Canso, N.S.\I . ks
Glace Bay, N.S. %
Halifax, SI:I.s. Vernon, B.C.

“ North End. Victoria, B.C.

Port Arthur, O.
Port Hope, Ont.
Sarnia, Ont.
Stirling, Ont.
Stratford, Ont.
St. Mary’s, Ont.
Sudbury, Ont.
Toronto. Ont.

‘“ Carlton St.
¢ Dundas St.
‘“ Queen St.

“ Richmond St

Vancouver, B.C
‘“ Westminster

‘‘ Yonge St. Lunenburg, N.S
Trenton, Ont. Mahone Bay,
Tweed, Ont. Port Hood,N.S.

Wallaceburg, O. Sydney, N .S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
Birchy Cove, Bay of Islands, Bank of Montreal

IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St., B. C., F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:
Mexico, D.F.—T. S. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

London—The Bank of England. London—
The Union of London and Smith’s Bank, Ltd.
London—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
and Branches.

BANKERS IN THE UNITED STATES:

New York—The National City- Bank; The
Bank of New York, N.B.A.; National Bank of
Commierce, in N.Y.; National Park Bank;
Beston—The Merchants’ National Bank; Buf-
falo—The Marine Natl. Bank, Buffalo. San
Frencisco—The First National Bank; The
Anglo-Californian Bank, Ltd.

The Bank

of British

North America

Established 1836.

Incor. by Royal Charter in 1840.

Capital Paid-up.........$4,866,666.66
Rest

2,336,000.00

HEAD OFFICE, 5 Gracechurch St., London, E.C.

A. G.Wallis, Secretary.

COURT OF

J. H. Brodie
J. 8. Cater

R. H. Glyn
E. A. Hoare

W. 8. Goldby, Manager.

DIRECTORS :

F. Lubbock
C.W.Tomkinson
G. D. Waterman

The Molsons Bank

Incorporated by Act of Parliament, 1855.

HEAD OFFICE:
Capital Paid-up.....
Reserved Fund....

MONTREAL.

.... $3,500,000
-eveeeee 3,600 000

BOARD OF DIRECTORS:

Wm. Molson Macpherson ..

..President

S. H. Ewing .......css....Vice-President

‘W. M. Ramsay
H. Markland Molson,

J. P. Cleghorn,
Wm. C. McIntyre,

J.H.M.Campbell H.J.B.Kendall
Head Office in Canada, St, James St., Montreal.
H. Stikeman, Gen. Mgr. J. Elmsly, Supt. of Br'ches.
H. B. Mackenzie, Supt. of Central Br.— Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
A. G. Fry, Asst, Insp. W. G. H. Belt, Asst. Insp.
BRANCHES IN CANADA:

A. E. Ellis, Manager Montreal Branch.

Alexander Man. London, Market Sq.
Ashcoft, B.C. * Hamilton Rd. sub
Battleford, Sask. Longueuil, P.Q.
Belmont, Man. Midland, Ont.
Bobcaygeon, Ont. Montreal, P.Q.
Brandon, Man. ‘ St.Catherine St.,
Brantford, Ont. North Battleford, Sas
Calgary, Alta. North Vancouver, B.
Campbellford, Ont. Oak River, Man.
Cainsville, Ont. Ottawa, Ont.
Darlingford, Man. Quebec, P.Q.
Davidson, Sask. ‘“ St. John’s Gate Br.
Dawson, Yukon Dist. Reston, Man.

Duck Lake, Sask. Rossland, B.C.
Duncans, B.C. Rosthern, Sask.
Estevan, Sask. St. John, N.B.
Fenelon Falls, Ont. St. John—Union St.
Fredericton, N.B. Toronto, Ont.
Greenwood, B.C. Toronto—

Halifax, N.S. King & Dufferin Sts.
Hamilton, Ont. Bloor & Lansdowne
Hamilton—Barton St. West Toronto Branch
Hamilton—Victoria A Trail, B.C.

Hedley. B.C. Vancouver, B.C.

Kaslo, B.C. . Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q Winnipeg, Man.

London, Ont. Wynyard, Sask.

\Yorkton, Sask.

NEW YORK (52 Wall St.) H. M. J. McMichael and
W. T. Oliver, Agents.

SAN FRANCISCO (120 Sansome St.) J. C. Welsh
and A. S, Ireland Agents.

CHICAGO- Merchants Loan and Trust Co.

LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co.

Issne Circular Notes for Travellers available in all
parts of the world.

Agents in Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFIOR Sini o IIAMILTON.
PAID-UP CAPITAL .. .. +. .. .. ..$2,500,000
RESERVE \¢o 4o wo swioo oo o v oo 2,600,000
TOTAL ASSETS OVER..................30,000,000

DIRECTORS:

HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-President and Gen. Man.
Cyrus A. Birge, Geo. Rutherford,

Hon, J, 8. Hendrie, C.V.0.  C. C. Dalton.

“7

. A. Wood.
H. M. Watson, Asst. Gen, Mgr. and Supt. of Br.
ONTARIO. BRANCHES.
Ancaster, Hamilton— Owen Sound,
Atwood, Deering Br. Palmerston,
Beamsville, East End Br. Port Elgin,
Berlin, North End Br. Port Rowan,
Blyth, West End Br. Princeton,
Brantford, Jarvis, Ripley,
Do. East End.  Listowel, Selkirk,
Chesley, Lucknow, Simcoe,
Delhi, Midland, Southamptn,
Dundalk, Milton, Teeswater,
Dundas, Milverton,
Dunnville, Mitchell, TORONTO—
Fordwich, Moorefield, 34 Yonge St.
Georgetown, Neustadt, Col’ge&Ossington
Gorrie, New Hamburg, Queen & Spadina
Grimsby, Niagara Falls, Yonge & Gould.

Niagara Falls S.,
Orangeville,

Hagersville, West Toronto,
Wingham,
Wroxeter,

MANITOBA, ALBERTA & SASKATCHEWAN.

Abernethy, Sask. Gladstone, Man. Roland, Man.
Battleford, Sask. Hamiota, Man. Redvers, Sask.
Belle Plaine, Kenton, Man, St. Albert, Alta.
. Sask. Killarney, Man.  Saskatoon, S’k.
Bradwardine, Ma La Riviere, Man. Snowflake, Man.
Brandon, Man.  Manitou, Man.  Starbuck, Man.
Carberry, Man. Mather, Man, Stonewall, Man.
Carievale, Sask. Melfort, Sask, Swan Lake, Man.
Carman, Man. Miami, Man. Tuxiord, Sask.
Caron, Sask, Minnedosa, Man. \Winkler, Man,
Cayley, Alta. Moose Jaw, Sask. Winnipeg, Man.
Dundurn, Sask. Morden, Man. Winnipeg—
Dunrea, Man.  Mortlach, Sask. Princess St.
Edmonton, Alta Nanton, Alta.
Elm Creek, Man Pilot Mound, Ma
Francis, Sask.

BRITISH COLUMBIA,

Fernie, Kamloops, Salmon Arm, Port Hammond,
]\;anco}lllver, North Vaneouver and Cedar Cove
ranch.

Geo. E. Drummond.
JAMES ELLIOT, General Manager.
A. D. Durnford, Chief Inspector and Supt. of
Branches; W. H. Draper, Inspector.
W. W. L. Chipman, J. H. Campbell,
H. A. Harries, Asst. Inspectors.

LIST OF BRANCHES:

ALBERTA. ONTARIO Cont,
Calgary. St. Mary’'s.
Edmonton, St. Thomas.
Lethbridge, “ Bast End Branch.

Toronto.

BRITISH COLUMBIA ‘“ Queen St. West By
Revelstoke: :l:orouto Junetion.
Vancouver., Trenton.

do Westminster Ave. R’,?lt‘:;loo
MANITOBA. Williamsburg.
Winnipeg. Woodstock.
ONTARIO. ey
Alvinston. QUEBEC.
Amherstburg. Arthabaska.
ﬁs_llmef';” Chicoutimi.

11ocl<_n! i?i Drummondville.
gll'esttew e. Fraserville & Riv. de
Dsn 01;1- Loup Station.
Dll;? 0. Knowlton.

Eu on, Lachine TLocks.
fixeter, Montreal.

Frankford. “ St. James St.
H‘farilliltg{n.t B ‘“ Market and

& -1]1] e r. Harbor Branch.
I'I?‘?lsa : * St. Henri Branch.
Ir&]ilgoaise. :: %t. Catherine St. Br
Kingsville. O"o,blg]cl.sonnome iy
London. Richmond.

Lucknow. Sorel.

%}9"}1{01'(1 St. Cesaire.

;\Im' in. - Ste. Flavie Station.
Morrisbury. St. Ours.
ggtlwlch- Ste. Therese de
o awa.s d Blainville, Que.
wen Sound. Victoriaville.

Port Arthur. Waterloo.

Ridgetown. :
Simecoe.

Smith's Falls.

AGENTS IN GREAT BRITAIN & COLONIES
London, Liverpool—Parr’s Bank, Ltd., Ire-
lad—Munster and Leinster Bank, Ltd. Auge
tralia and New Zealand—The Union Bank ot
Australia, Ltd. South Africa—The Standard
Bank of South Africa, Ltd.
. Collections made in all parts of the Domin-
ion and returns promptly remitted at lowest
rates of exchange. Commercial Letters of
Credit and Travellers’ Circular letters issued,
available in all parts of the world.

THE BANK OF TORONTO.
Dividend No. 110.

NOTICE is hereby given that a Divi-
dend of Two and One-Ilalf Per Cent. for
the current quarter, being at the rate
of Ten Per Cent. per annum, upon the
Pald=ap Capital Stock of the Bank, hag
this day been declared. and that the
same will be payable at the Bank and
its Branches, on and after the Ist day
of March next, to Sharcholders of re-
cord at the close of business on the 15th
day of February mext.

The Transfer Books will be closed from
the Sixteenth to the Twentyg~fifth days
of Kebruary next, both days inclusive,

By order of the Board,

‘D. COULSON,

- General Manager.,

The Bank of Toronto, Toronto.
January 20th, 1909,
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The Canadian Bank
of Commerce
Paid-up Capitai, - $10,000,000
Rest, - - - - - - 6.000,000
HEAD OFFICE : TORONTO,

BOARD OF DIRECTORS:
B. E. Walker, Esq., President.
Robt. Kilgour, Esq., Vice-President.

Hon. Geo. A. Cox
Matthew Leggat, Esq.
James Crathern, Esq.

Hon. Lyman M. Jones
Frederic Nicholls, Esq.
H. D, Warren, Esq.
John Hoskin, K.C., LL.D. Hon. W. C. Edwards

J. W. Flavelle, Esq. Z, A. Lash, Esq., K.C.
A. Kingman, Esq. E. R. Wood, Esq.

ALEXANDER LAIRD, (eneral Manager.
A. H. IRELAND, Superintendent of Branches.
Branches in every Province of Canada
and in the United States and England.
MONTREAL OFFICE: H. B. Walker, Manager.

LONDON, ENG,, OFFICE; 2 Lombard Street, E.C.

S. CAMERON ALEXANDER.
BV, JONES S5 Managers.

NEW YORK AGENCY: 16 Exchange Place.
Wm. Gray and C. D. Mackintosh, Agents.
This Bank transacts every description of Bank-
ing Business, including the issue of Letters of
Credit and Drafts on Foreign Countries, and will
negotiate or receive for collection bills on any
place where there is a bank or banker.

The Metropolitan Bank.

CAPITAL PAID-UP....$1,000,000

RESERVE FUND and
UNDIVIDED PROFITS 1,277,404

HEAD OFFICE, TORONTO.
General Manager, W D. Ross

BOARD OF DIRECTORS:
5. J. Moore, Lsq. . ..President

D. K. Thomson, Esq., K.C. VicesPres.
Sir W. Mortimer Clark, K.C..Director

Thomas Bradshaw, Esq. . .. ..Director
John Firstbrook, Esq. .. . .Director
James Ryrie, Esq... .. .. .. ..Director

Accounts of Corporation Firms and In-
Individuals solicited.

UNITED EMPIRE BANK
of Canada.

Head Office, $,32%SE 20d Toronto,

Conservative investors will find a safe

paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada.
Member of The Canadian Bankers’ Association
and The Toronto Clearing House.
AUTHORIZED CAPITAL............ $1,000,000
HEAD OFFICE, TORONTO, ONT.

¥ Branches and Agencies throughout the Farming
Districts of Ontario.

W. R. TRAVERS, General Manager.

THE CHARTERED BANKS.

UNION BANK OF CANADA.
Dividend No. S8.

NOTICE is hereby given that a Divie
dend at the rate of Seven per cent per
annum on *he Paid-up Capital Stock of
this Institution has been declared for
the current quarter, and that the same
will be payable at the Bank and its
Branches on and after Monday, the First
day of March Next, to Sharcholders of

record of February 15th.

By order of the Board,

G. H. BALFOUR,

General Manager.

Quebee, Jan. 22nd, 1909.

Established 1873.
THE STANDARD BANK OF CANADA.
Dividend No. 73.

NOTICE is hereby given that a Divi-
dend of THREE per cent for the current
quarter ending 31st January, 1909, be-
ing at the rate of TWELVE per cent
per annum upon the paideup capital stock
of this Bank, has been declared, and that
the same will be payable at the Head
Office of the Bank and its Branches on
and after
Monday, the 1st Day of February Next.

The Transfer Books will be closed from
the 20th to the 30th of January, 1909,
both days inclusive.

The ANNUAL GENERAL MEETING
will be held at the Head Office of the
Bank in Toronto on Wednesday, 17th
February, 1909. The chair will be ta-
ken at twelve o’clock noon.

By order of the Board, ;

GEO. P. SCHOLFIELD,
Gceneral Manager.
‘Toronto, 22nd December, 1908.

Advertise in _
THE JOURNAL OF
COMMERCE.

The Dominion Savings

and Investment Society,

MASONIC TEMPLE BLDG., Lendon, Can.
Interest at 4 per cent payable half-yearly

on Debentures.
I. H. PURDOM, K.C., President.
NATHANTEI, MTLLS. Manager.

THE CHARTERED BANKS.

The Bank of Ottawsz

Capital Authorized .. .. ., .. $5,000,000

Capital Paidsup .. .. 3,000,000

Rest and Undivided Protits .. 3,405,991
BOARD OF DIRECTORS.

DAVID MACLAREN, President,

Hon. GEORGE BRYSON, Vice-President,

H. N. Bate, H. K. Egan, .J. B. Fraser,

Denis Murphy, George H. Perley, M.P.

K. C. Whitney, George Hay.

George Burn, General Maaager.

D. M. Finnie, Asst. Gen. Manager.
Inspectors C. G. Penndeik; W. Duthie.
SIXTY - SIX OFFICES IN THE
DOMINION OF CANADA.
Correspondents in every banking tewn

in Canada, and throughout the world.
This Bank gives prompt atteation to
all banking business entrusted to it.
Correspondence Invited.

Traders Bank o+ Can.
CAPITAL AUTHORIZED .. .. $5,000,000

CAPITAL PAID-UP . .. .. .. $4,350,000
KBTS s R a2 000,000

BOARD OF DIRECTORS:
C. D. Warren, Esq.......... President.
Hon. J. R. Stratton....Vice-President.

C. Kloepfer, Hsq., Guelph; W. J. Sheppard,
Esq., Waubaushene; C. 8. ‘Wilcox, Esq.,
Hamilton; E. F. B. Johnston, Esq.,, K.C.
Toronto; H. 8. Strathy, Esq., Toronto.

HEAD OFFICE, TORONTO.

>

STUART STRATHY.......... General Manager
N. T. HILLARY......... ./ Asst. Gen. Manager
o A ML OALRURIN = 5o o Secretary
3R 00N T T R S e Inspector
3. L WILLIS .. Director’s Auditor
ONTARIO: Kenora, Strathroy,
Arthur, Kincardine, Sturgeon Falls
Aylimer, Lakefield, Sudbury,
Ayton, Leamington,  Tavistock,
Beeton, Lion’s Head, Thamesford
Blind River, Massey, Tilsonburg,
Bridgeburg, Mcunt Forest, Toronto,—
Brownsville, Newecastle, Avenue Road
Burlington, North Bay, King & Spading
Cargill, Norwich, Queen and
Clifford, Orillia, Broadview
Collingwood, Ottawa, Yonge & Ploor
Drayton, Otterville, Tottenham,
Durham, Owen Sound, Twecd
Dutton, Paisley, Ont. Waterdown,
East Toronto, Port Hope, Webbwood,
Elmira, Prescott, Windsor,
Elora, Ridgetown, Winona,
Embro, %TDII'{&Y- 2 Woodstock,
Fergus, ockwood, MANIT: :
Fort William, Rodney, W. Seliirk
Gléncoe, St. Catharines, Winnipeg,

Grand Valley, St. Mary’s,

Guelph, Sauit Ste. Marie SASKATCHEWA
Ham'li)lton, Sarnia, eglin
Hamilton, East. Schomberg, ALBERTA :
Harriston, Springfield, Calgary
Hepworth, Stoney Creek, Edmonton
Ingersoll, Stratford, Stettler

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - . . $3.980,000
Reserves - - . . 5,300,000
Deposits by the Public - - 37,000,000
Total Assets, - - - 51,000,000

DIRECTORS:
E. B. OSLER, M.P. .. President
WILMOT D. MATTHEWS .. Vice-Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS. CARRUTHERS,
JAMES J. FOY, K.C.,, M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.

E. A. BEGG, Chief Tnspector.
Branches and Agencies throughout Canada and
the United States. .
Collections made and Remitted for promptly.
Drafts bought and sold.

Commerciai and Travellers’ Letters of Credit
issued, available in all parts of the World,

GENERATL, BANKING BUSINESR TP ~rpp
MONTREAL, BRANCH:—162 St. James St.:
J. H. Horsey, Manager.
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THE

Royal Bank.sCanada

INCORPORATED 1869, [
.. $3 900,000 |

CAPITAL PAID-UP.
RESERVE, .. .,
HEAD OFFICE,

. $4,600,000
= MONTREAL.

Board of Dire:tors

H. 8. Holt, Esq., Pres,
T. Ritchie, Esq.

Wiley Smith, Esq.
Hon. D. Mackeen, Esq.
H. G. Bauld, Esq.
James Redmond Esq.

E. L. Pease Esq.,V.-Pres.
F. W. Thompson, Esq.
G. R. Crowe, Fsq.

b. K. Elliott, Esq.

W. H. Thorne, Esq.
Hugh Paton, Esq.

E. L. PEASE, GEN. MANAGER
W. B. Torrance .. .. Supt. of Branches
C. E. Neill and F, J, Sherman, Asst., Gen. Mans.

BRANCHES:

Nelson, B.C.
Newecastle, N, B.

New Westminster, B.C.
Niagara Falls, Ont.
Niagara Falls Centre
Oshawa, Ont.

Ottawa, Ont.

Ottawa, Bank St,
Ottawa, Market Br.
Pembroke, Ont,
Peterborough, Ont,
Pictou, N.8,

Plumas, Man,

Port Essington, B.C.
Port Hawkesbury, N.S,
Port Moody, B.C.
Regina, Sask,

Rexton, N.B.
Rosslana, B.C.

§t. John, N.B.

St. John, North End
St. John's, Nfld.

St. Paul, (Montreal) Que.
Sackville, N.B.
Shubenacadie, N.S.
South Rive , Ont.
Summerside, P.E.I.
Sydney, C.B.
Tilsonburg, Ont.
Toronto, t-undas St., Ont,
Truro. N.S.
Vancouver, B.C.
Kelowna, B.C. Vancouver, Bridge St.
Ladner, B.C, ‘ Cordova St.
Lipton, sask. ** East End
Londonderry, N.8. Granville St.
Louisburg, C.B. * Mount Pleasant
Lunenburg, N.S. Vernon, B,C.
Maitland, N.S. Viectoria, B.C.
Moncton, N.B. Welland, Ont.
Montreal, Que. Westmount. P,Q.
Montreal, St cath, St W Victoria Ave,
Montreal, West End Weymouth, N.S.
Montreal Annex Winnipeg, Man.
Moose Jaw, Sask. Woodstoek, N.B.
Nanaimo. B.C, ¢

Agencies in Cuba: Caibarien, Camaguey, Carde-
nas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Matanzas, Mayari, Sagua, Santiago de
Cuba. San Juan (Porto Rico). Nassau (Bahamas).

New York Agency, 68 William Street.

Correspondents Throughout the World.

Abbotsford, B.C.
Alberni, B.C.
Amherst. N.S.
Antigonish, N.S.
Arthur, Ont.
Bathurst. N.B.
Bowmanville, Ont,
Bridgewater, N.S.
Burk’s Falls, unt.
Calgary, Alta.
Charlottetown P.E.I,
«Chiliiwack, B.C.
Chippawa, Out.
Clinton, ont.
Cobalt, Ont.
Cornwuall, Ont.
Cumberland, B,C.
Dalhousie, N.B,
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N, B.
Elk Lake, Ont.
Fredericton, N.B.
Grand Falls, N.B.
‘Grand Forks, B.C.
Guelph, Ont,
‘Guysboro, N.3.
Halbrite, Sask.
Halifax, N.8.
Halifax, South End
Hanover, Ont.
Ingersoll, Ont.

IMPERTAL BANK OF CANADA.
DIVIDEND No. 74.

NOTICE is hereby given that a Divi-
dend at the rate of KLEVEN PER
CENT (11 p.c.) per annum upon the
paid-up Capital Stock of this insfitution
has been declared for the three months
ending 31st January, 1909, and that the
same will be payable at the Head Office
and Branches on and after

MONDAY, the 1st DAY of FEBRUARY
NEXT.

The Transfer Books will be closed from
the 18th to the 30th January, both days
inclusive.

By order of the Board,

D. R. WIIKIE,
General Manager.

Toronto, Ont., 23rd December, 1908,

|
|

BANQUE ID’HOCHELAGA. .
Notice of Dividend.

NOTICE is hereby given that a Divi
dend of two per cent (2 p.c.), equal to
liight per cent (8 p.c.) per annum on
the Paid-up Capital Stock of this Insti
tution, has been declared for the quare
ter ending on the 28th of Februiry next.
and that the same will be payable, at the
Head-Office of this Institution or at its
Dranches ,on and after the First diy of
March next, to the shareholders on ree
cord on the 15th of February next.

By order of the Board,

M. J. A. PRENDERGAST,
General Manager.

26th January, 1909,

La Banque Nationale

Founded in 1860.

Capital Paid-up......$2,000,000
Reserve Fund ....... 900,000

Our system of Travellers Cheques has
been inaugurated a year ago and has
glven complete satisfaction to all our
patrons as to rapidity, security and
economy. The public is invited to
take advantage of its facilities.

Our office in Paris (Rue Boudreau, 7,
Square de I'Opera) is found very con-
venient for the Canadian tourists in
Kurope.

‘Lransters of funds, collections, pay=~
ments, commercial ecredits in Kurope,
United States and Canada, transacted
at the lowest rate.

St. Stenhen’s Bank

Incorporated 1836. St. Stephen, N.B.
CAREEAT de o 5 e 5 b .. $200,000
RESERVE,. ., .. .. .. 52,500

Frank Todd, President. John D.Chipman, V.-Pres.
J. T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches. y

]::iafts issued on any branch of the Bank of Mon-
re

t

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. QUEBEC

Founded 1818. Incorporated 1822,
CAPITAL AUTHORIZED .. .. .. .. & 000,000
OAPIIAT SPAIDETP o0 s oo 0w st 2,500,000
T R N R M e 1,250,000

DIRECTORS:

JOHN T. ROSS .. .. .. .. .. President
VESEY BOSWELL .. .. ..Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall G. G. Stuart, K.C. F. W. Ross
THOMAS McDOUGALL .. .. ..Gen. Manager

BRANCHES:
Pembrooke, Ont.
Shawinigan Falls, Que.
Quebee, Upper Town Stanfold, Que., sub ag.
Quebee, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
Montreal, Flace d’Armes Thetford Mines, Que.
do St. Catherine E. Thorold, Ont,
do St. Henry Three Rivers, Que.
Ottawa, Ont. Toronto, Ont.
St. Romuald, Gue. Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Montmagny, Que.

Farnham, Que,
Quebec, St. Peter St.

AGENTS:

London, Eng.—Bank of Scotland. Albany,
U.S.A.—New York State National Bank. Boston
—Boston National shawmut Bank. ~New York,
U.S.A.—Agents Bank of British North America.
Hanover National Bank. Paris, France—Credit
Lyonnais,

EASTERN ToRRRK S

Capital, ~ =~ =~ $3,000,000
Reserve, ~ =~ =~ 2,000,000

HEAD OFFICE: SHERBROOKE, Que.
With over SIXTY BRANCH OFFICES in
the PROVINCE OF QUEBEC.

We offer facilities possessed by NO OTHER
BANK IN CANADA for COLLECTIONS and
BANKING BUSINESS GENERALLY in that
important territory.

Savings Bank Department at all Offices.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.

Correspondents all over the world.

The Western Bank
' of Canada

HEAD OFFICE, OSHAWA, ONT,

Capital Authorized .. .. .. .. .. .. %1,000,000
Capital Subscribed .. .. .. o0 oo .. 555,000
Cspital - Paid-np . silh vollae seiven 555,000
Resticoonnt’ Ll o 350,000
BOARD OF DIRECTORS:
John Cowan, Esq. - - President.
W. F. Cowan, Isq. W. F. Allan, Fsq.
Robert McIntosh, M.D., J. A aneon, Feq.
Thomas Patterson, Esq. X
T. H. MeMillan - - Cashier.

Branches:—Bright, Brooklin, Blackstock, (‘a_le-
donia, Dublin, Elmvale, Hickson, Innerkip,
Little Britain, Midland, New ‘Hambm.
ferlaw, Penetanguishne, Dais'er :
Plattsville, Port Perry, Shakespeare, St. Clem.
ents, Sunderland, Tavistock, Tilsonhurg, Tive
erton, Victoria Harbour, Wellesley, Whitby.
Drafts on New Ycrk and Sterling Fxchange

bought and sold. Depcsits received and lnwf‘.

allowed. Collections solicited and pramntlv
made.
Correspondents at New York and in Canada—

Merchants Bank of Canada. London, England—

Royal Bank of Scotland.

The Provincial Bank of Canada

Head Office: 7and 9 Place d’Armes, Montreal, Can,
32 Branches in the Province of Quebee,

CAPITAL AUTHORIZED......... $2,000,000.00
CAPITAL PAID-UP,...c.caess 1.0'(‘)0.000.00
RESERVE FUND......cccco0reenas 320,000.00

BOARD OF DIRECTORS:
President: Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien.
Vice-President: Mr. Sl.stinrsley, of The 8. Carsley Co.
artmenta ore.
H(();r:.eiit. gggnbien. Ex-Minister, of Agrieulture.
Mr. Rod. Forget M.P., Pres. “R. & O. Nay. Co.”
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “A. Racine & Co.” Whole-
sale Dry-Goods, Montreal.
Mr. Tancred: Bienvenu, General Manager.
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Letters of credit issued for
the convenience of Canadians
travelling in any part of the

world,
THE

HOME BANK OF CANADA.

Head Office .
8 Klng Street, West, Toronto.

JAMES MASON, General Manager.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit
Issued.

Governmental and Municipal
LOANS Placed and Issued.

Cablegrams: “FREBENCATE, LONDON.”

JURNAL. MERCE
O%W GO%//»‘%
raranes sl hisirmerfevew

DEVOTED TO

©Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

{SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
‘Canadian Subseribers .. $3 a year
British Subscribers. .. .. ..12s 6d.
American S s et . 83 82 A year
Bingle Copies.. .. .. .. .. .. 25c each
Extra Sali(57 bol b0l o NEs ¥ 2087 . %
S “

(50 to 100) .. 15¢ *
(100 and over). 10c

Editorial and Bus:ness Offices:

48 HOSPITAL STREET, MONTREAL, ’

M. S. FOLEY,
Editor, Publisher and Proprietor.

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors;

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S.,
Trea, Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
Jno. C Eaton, Pres T. Eaton Co., Ltd. Sidney Jones, Pres. Jones Bros.
Mifg. Co., Ltd. Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W.
Spencer, Gen. Man. Mackenzie, Mann Ry. Systems. J. H. Tilden,
Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.

A Savings Bank Department in connection with each Office of the Bank.

—THE—

Standard Loan Co.

We offer for sale debentures bearing interest
at FIVE per cent per annum, payable half-
yearly. These debentures offer an absolutely
safe and profitable investment, as the purcha-
sers have tor security the entire assets of the
Company,

Capital & Surplus Ascets $1,340,000.00
Total AsselS .-v.ceeun..... 2.500.000.00

President: ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A. J. Williams.

HEAD OFFICE.!
Cor. Adelaide & Victoria Sts. Toronto

Edward E. Hale
& Company

Brokers and Promoters

Room 64 ROSSIN HOUSE
TORONTO, Canada.

Telephone Main 4584.

E=Z We do not undertake to return
unused manuseripts. 1

Locks & Builders’ Hardware

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms

The Gurney, Tilden Go. Ltd.

Hamilton, canaaga.

Jardine Universal Ratchet Clamp Drill.

Used in factories of all kinds for hurried machine repairs.

All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers

have constant use for it.

Send for description,

A. B. JARDINE & CO.,,

HESPELER, ONT.
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Large Stocks are carried by

‘s STANDARD 9y TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

f LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
| WINDSOR .. Paterson, Murphy & Sale

180 St. James St., Tel. Main 2426.

LEGAL DIRECTORY.

STANSTEAD .. .. Hon. M. F. Hackett:
SWEETSBURG .. .. .. F. X. A. Girous.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK S[IATE.

NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Dayvis, Symmes & Schreiber.

MONTREAL.

Henry J. Kavanagh, K.C.

Panl Lacoste, LL.L.
H. Gerin-Lajoie, K.C.

Jules Mathieu, LL.B.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
Oable Address, “Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
Commissioner for the Provinces of Quebec & Ontario.
Mechanics’ Building, 204 ST. JAMES STREET,
MONTREAL Tel. Main 2499.

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BEELEVIILE i e »4 . 'GRO. Denmark
BLENHEIM .. .. @ - .. B L, Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart
CANNINGTON .. .. .. .. .. A. J. Reid

CARLETON PLACE.. .. Colin McIntosh

DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. .. .. J. C. Ross
GODERICH .. .. .. .. .. E. N. Lewis

ONTARIO—Continued. :
NOVA SCOTIA.
HAMILTON.. Lees, Hobson & Stephens

INGERSOLL .. .. .. .. .. Thos. Wells | AMHERST .. .. .. Townshend & Rogers-

EEHBTTIREE . . £ K. Allan ANNAPOLIS. ROYAL ... H. D. Rugglée
g g BRIDGEWATER .. Jas. A. McLean, K.C,

LEAMINGT slasedie e IRk 1
R W. T. Easton | y pNTVILLE .. .. .. Roscoe & Dunlop

LINDSAY .. . McLaughlin & Peel | [ yNENBURG .. .. .. .. S. A. Chesley

LINDSAY .. .. . «e .. .. Wm, Steers | PORT HOOD .. .. .. .. S. Macdonnel}

LISTOWEL .. .. .. .. H. B. Morphy | SYDNEY .. .. .. Burchell & MclIntyre

LONDON .. . W. H. Bartram YARMOUTH: .. se o> E. H. Al'thl'Ollg

SN ol PR IR YARMOUTH .. .. Sand.ford H. Pelton

MITCHELL .. .. .. Dent & Thompson NEW BRUNSWICK.

MOUNT FOREST.. .. .. W. C. Perry

NEWMARKET.. .. Thos. J. Robertson CAMPBELLTON. .. .. F. H. McLatchy

NIAGARA FALLS .. .. Fred W. Hill | SUSSEX .. .. .. .. .. White & Allisor

ORANGEVILLE .. .. W. J. L. McKay .

OSHAWA.. .. .. «s «o J. F. Grierson PRINCE EDWARD ISLAND.

OWEN SOUND .. .. ..A. D. Creasor

PETERBOROUGH .. .. Roger & Bennet | CHARLOTTETOWN, MecLeod & Bentley

PORT ELGIN.. .. .. .. J. C. Dalrymple

PORT HOPE .. .. Chisholm & Chisholm MANITOBA.

PORT HOPE.. .. .. .. .. H. A, Ward

PRESCOTT .. .. .. F. J. French, K.C.| PILOT MOUND .. .. .. W. A. Donald

SARNEAL AL, Lo ol St . James Heap
SMITH’S FALLS,
Lavell, Farrell & Lavell

ST. CATHARINES, E. A. Lancaster, M.P.

A. Weir SELKIRK ..

BRITISH COLUMBIA.

ST. THOMAS.. .. .. .. J. 8. Robertson NEW WESTMINSTER & VANCOUVER,
STRATFORD .. MacPherson & Davidson Martin, Weart & McQuarrie
TRENTON .. .. MacLellan & MacLellan

TEESWATER .. .. .. John J. Stephens

THORNBURY.. .. LI HeiDywe NORTH-WEST TERRITORY.
TILSONBURG .. .. .. Dowler & Sinclair

TORONTO .. .. .. .. .. Jas. R. Roaf CALGARY.. .. ..Lougheed & Bennett

VANKLEEK HILL, F. W. Thistlethwaite EDMONTON .. ..Harry H. Robertsem
WATFORD .. .. Fitzgerald & Fitzgerald ‘RED DEER, Alberta .. Geo. W. Greeme

London & Canadian
Loan & Agency Co.

Limited.
103 Bay St., - - Toronto
ESTABLISHED 1873.
Paid-up Capital..

DEBENTURES

Issued, one hundred dollars and
upwards, one to five years.

4 PER CENT.
Interest payable half - yearly.
Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.
W. WEDD, Jr., V. B. WADSWORTH,
Secretary. Manager.

ARTHUR KAVANAGH,

BOILER SHOQP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Catadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers amd
other Plate Work from this shop; while for well-drilling purposes it has seént
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including 8 team Engines and Castings in Tron and.
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and mem
of long experience, # invites compar§ <01 of the quality of ita worl, with anw
<hop in Canada.

J. H. FRIRBANK,

MANAGER. PROPRIETOR.

WINGHAM. . ..Dickinson & Holmee
WALKERTON .. .. .. .. .. A, Collins
WALKERTON .. .. .. .. Otto F. Kleim
QUEBEC.
BUCKINGHAM .. .. .. .. F. A, Baudry

MONTREAL. . T.P. Butler, K.C,D.CL..
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SISUGARE

‘When next purchasing supplies of Granulated sugar ask for

The purest and best—To be had in original packages—

Barrels of about 300 lbs. and Bags of 100, 50 and 20 lbs,

Canada Sugar Refining Co, Limited, -

MONTREAL

Leading Manufacturers, Ete.

Combination Stock
LEDGER

Kor Joint Stoeck Companies (accord=
ing to the Companies’ Aet).

CONTAINS:
Minutes, Lists for Directors and
Shareholders, Register of Transfers,

Ledger and Transfer Forms.

STRONGLY IN
Full Bound ¥BOMShs

$5.00

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers.
415-117 NOTRE DAM: STREET, WEST,
MONTREAL.

[ndividual Evening Instruction

ON

{ONDAY, WEDNESDAY AND FRIDAY EVENINGS
AT

Renouf Building, Cor. St. Catherine
and University Streets.
Book-keeping, Arithmetic, Penmanship
Shorthand, Type-writing, Correspondeace
English, French,Civil Service,etc. Students
seleoct their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :

J.D.DAVIS,
Renouf Building, Cor. 8t. Catherine
and University Sts., MONTREAL.

H. FROST &

CO., Limited,

NICKEL BRASS and MALLEABLE IRONFOUNDERS,

0GA300000030 Manufacturers of Every

Description ef

STIRRUPS,
SPURS,
BITS.

HARNESS FURNITURE
and
GENERAL BuckLEs,
HAMES
a Speciality,

Madelin “CrROWN-ALL” SILVER, “FROSTINE,”

“RRONAND” NICKEL SILVER, BRASS, SUPER STEEL, POLISHED,
NICKEL PLATED, TINNED, Etc.,

FOR ALL MARKETS,

34, 35 and 36 Fieldgate, -

WALSALL, England.

Special Prices to Canadians under the New Tariff.

SLIN FIRE

Founded A.D. 1710.
Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.
Canadian Branch:—15 Wellington St. B
Toronto, Ont.,, H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & JCHNSON, 83 Notre Dame St. W.
Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

—Suceession dues in Ontario for the
past year will reach $1,200,000; 1907,
$821,000; 1906, $1,015,000.

-—Joint stock companies incorporated

in Ontario in 1907 and 1908 have an ag-
gregate capitalization of $6,000,000,000.

—Three hundred and twenty one mine
ing and jointestock companies were in-
corporated in Ontario during 1907, ae-
cording to the provincial report.  The
total capital was $319,876,600.

—The Ontario Governmeni has under
considcration the question of extending
the Temiskaming and Northern Ontario
Railway from Charlton to Flk Take, a
distance of approximately twenty-eight
miles,

—Newfoundland herring catch in 1908
amounted to about 75,000 barrels, valued
at $180,000. The catech in 1907 amount-
ed to 142,000 barrcls, valued at £325,000.
Of the 1908 cateh forty-six American
vess2ls took 59,000 barrels.

—T'he official figures of hom:stead en-
tries for 1908 show a total which great-
ly exceeds the record of any previous
year in the history of Western Canada.
There were no less than 49,154 hnmestead
entries in 1908, as against 29,436 in 1907.

—The aggregate value of the outpub
of mines and mineral works in Ontario
in 1907 was $2,630,990 in excess of that
of 1906, according to the annual rcport
of the Bureau of Mines. The total out-
put for the year was over $25,000,000.

—A large deposit of silica has been
discovered on the Eliott farm near Am-
herstburg, Ont. Analysis shows that it
is nearly ninety-six per cent pure, and
with no trace of oil. The discovery wi'l
lead to the establishment of a glass fae-
tory in this county. !

—~QCanada’s trade commissioner at Bris-
tol reports that when butter from this
country is Shipped tc Kngland and is
subsequently shipped back to Canada, it
has to pay a duty of three cents a pound,
and suggests that the eustoms law be
amended to cover such a case.
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LONDON MUTUAL FIRE *"5™

ASSETS .. .. cc ci co oo co a0 oo oo o0 oo a0 $390,5i1.67
LIABILITVIES (Including Reinsurance Reserve

$317,768.95) .. .. .0 e e ee ee ee e $370,478.69
SBURPLUS .. c0 c0 o 20 00 se s0 o0 00 oo oo o0 $520,032.98
SECURITY FOR POLICYHOLDERS .. .. .. .. $937,791.93

Incorporated and licensed by the Dominion Government.

Operates from the Atlantic to the Pacific.

Conservative, Reliable and Progressive,
HEAD OFFICE: 82 and 84 KING STREET East, TORONTO.
HON. JOHN DRYDEN, D. WEISMILLER,

President. Sec’y and Gen. Manager.
HENKY BLACHFORD, 180 ST. JAMES ST, MONTREAL.
General Agent Province of Quebec.

—Canadian Pacific Ry. return of traffic earnings from Jan.
14 to 21, 1909, $1,039,000; 1908 $1,055,000; decrease $16,000.—
Grand ‘Lrunk Ry. traffic earnings from Jan. 15 to 21, 1909,
$624,750; 1908, $619,121; increase, $5,629.

—Canadian veterans of the South African war have reason
to hope that grants of half sections of North Western lands
per capita will be made to them, and already speculators are
oftermg the men advances of from $50 upwards for their
claims.

—Last year the United Kingdom exported texti'e machn-
ery to the enormous value of $44,155,000; Russia and other
European countries being important customers, as was also
British India, which reccived £2,023,027 worth. The United
States imported machinery to the value of $1,927,090. The
total exports for 1907 amounted to $40,193,870.

—Great Britain is Canada’s big creditor.  The Dominion
owes $254,000,000 to people in the United Kingdoni, and the
provinces $50,000,000, while the indebfedness of railways and
other business concerns will swell the total to $500,000,000.
Canada’s greatest borrowing record was last year, when $196,-
000,000 worth of securities of all kinds were sold abroad of
which the United Kingdoy took $165.000,000.

—A total of 1,236 street and electric railway companics,
capitalized at $2,508,054,336, with a gross income of $429,744,-
254, and a net income of $40,340,286, are reported for 1907
in a preliminary report issued by the U.S. Census Bureau.
These companies operated 34,405 miles of track, carrying a tecs
tal of 9,533,080,766 passengers, and employed an average of
209,729 wage earners, and paid $138,081,633 in wages.

—The official figures on the British old-age pensions granted
up to December 31 last show that the total number of pers
sions granted was 596,038, costing £7,450,315 per annum.
o this must be sdded £300,000, Mr. Lloyd-George’s estimate
of the cost of administration. Thus the total outlay for the
nrst  year will be at least £7,750,000 even if nmo addi=
tional pensions are granted. Mr. Asquith’s first estimate was
£6,000,000.

—Partly because of the severe losses which marine under-
writers in the U.S. and England have sustained during the
past year, it is expreted that 1909 will show a larger margin
- of underwriting profit than for several years baelr. This will
be due, in the opinion of well-informed marine men, to the
fact that a general advance in marine rates is 'ooked for on
this side, and an advance already has been made on the oth-r
side of the Atlantic.

—_t'he new natural gas well in the Medicine Hat field has
now developed a flow of five million cubic feet per twoenty-
four hours by mercury test and five and a quarter million by
water test. The property owners have carried the by-law
granting 35 acres of land and providing a gas well for a sewer
pipe manufacturing company plant, to be installed by Ameri-

can capital. 'I'he company guarantees to expend $300,000 im
bulldings and to employ a hundred men.

—Ihe Levis forgery case, in which George Atkinson is be-
ing arrainged betore the Court of Sessions, was concluded, in~
asmuch as the charge brought against him by La Banque Na-
tionale is concerned, and in this connection he was committed
to the Court of King’s Bench for trial, after having made the
plea of not guilty. The investigation into this charge had
been going on for some days, and now the investigation into
the other charges will be continued this week.

— Bank clearings last week at all leading cities in the U.S.
are $2,962,907,064, 19.6 per ceut larger than o year ago, bub
11.5 per cent under the ccriesponding week of 1926, whea
trade was very active. The loss, compar:-d with 1906, is al
most wholly at New York City, where stock tr: ding was very
active; at cities outside New York, bank ecleirnes are 10.6
per cent larger than in 1906. There are considerable losses
at Philadelphia, Pittsburg, and New Orleans, but at the other
leading cities clearings are larger than in 1906, and at most
points in the West the gain is large.

_ The Dominion Fire Insurance Company has absorb:d the
Traders’ Fire Lnsurance Co. of Toronto. The gist of the offer
which was accepted was that the shareholders who paid up
to 60 per cent on the stock might either retain it under the
new management or be relieved of any further liability by
transferring it to Mr. Massey, the President of the Dominion
Co. or his nominees; that the present drectors should resign
at once, and that the management be placed in the hands of
the Dominion Fire Imsurance Company. The subiscribed capie
tal stock of the Traders Co. is $337.000 held chiefly in the
Ontario and the Maritime Provinces.

—A supplementary convention to the TFranec=Canadian
commercial treaty of 1907 has been signed by Qir Franeis Ber=
tie, the British Ambassador to France; Hon. W. 8. Tielding,
the Cinadian Minister of Finance; M. Pichon, the French
Foreign Mimister, and MM. Calliaux, Cruppi and Ruau, re-
spectively the Ministers of Finance, Commerce and Agricul-
ture. While the agreement w’ll not be published until after
it has been placed b-fore the Nenate, it is understood that
Canada has made further ¢ ncessions des'gned to remove the
opposition of the French protectionists, who are fighting the
ratification of the troaty in the French Senate.

—I'ne trade of Canada for the month of December shows
an increase of $5,007,333 in domestic exports, and a dcercase of
$1,417,389 in imports. The betterment in exports exceeds the
continued falling off in imports by over three and one-half
miilions. The total exports for last month were $26,502,700,
and the total imports $23,130,672, leaving a balance of trade
in favour of the DDominion of $3,372,028. For the first three-
quarters of the present fiscal year imports have totalled $217,-
058,135, a decrease of $66,085,110, compared with the first nine
months of 1907-08.  Kxports of domestic products have to-
talled $194,783,189, an increase of $((9,843. Last year during
the mine months Canada exported coin and Lullion to the
amount of $13,114,345; this year the amount was only $1,-
335,590

—Statements of last year’s foreign commerce for three great
commercial nations, Kngland, Germany and the United States
have come to ha-d this p:-sé week. They show scme curious
parallels in the way of contraction after the panic of 1907.
In the United States the combined exports and imports of
nerclandise, last year, decrcas:d 13 per ecent from 1907; in
Great Brit in, the falling=-off from 1907 was 11 per cent. The
German figures report a shrinkage of only 31 per cent, but
the d-crease in value was certainly muech larger, h2-ause tha
figurss for 1908 are drawn up, after ths Ge:man plan, on the
pasis of 1907 prices. The Tondon “Fconomist” has said of
the Knglish foreign trade fioures that, it 1997 priecs had been
usad, the $578,000,000 d-erease in exportz and imports during
1908 would have been turned into a $95.000,000 increase.
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—According to the Mechanical Engineer, a London man has
recently patented the follow.ng process for the manufacture
of smokeless fuel:—About one-third part by weight of wet
peat, and two-thirds part by weight of bituminous coal, which
may be in a finely divided state, are taken and placed in a
retort and heated to a temperature sufficiently high (about
850 deg. kah.) to drive ofl those hydrocarbons that produce
smoke, the generat on of the steam from the peat assisting in
The temperature is net raised materially
higher than is n.cessary to drive off the hydll'ucurbons as
stated. The heat is appiied for about five hours. The bitu=~
minous coal binds the peat together in a ccherent mass and

this operat:on.

forms a fuel of h'gh calorific value, which is readily ignited in

a grate m the ordinary way and burns economically and
without smoke.
—-Acting upon an opinion of the attorney-general, Otto

Kelsey, sup:rmtendent of insurance, has issued a ruliny on
section 97 of the New York insurance law. He holds, in view
of the decision of the court of appeals, in the case of Boswell
agamnst the Security Mutual Life, that the limitation as to
expenses for mew business, applies to the aggregate of total
toadings wpon the premiums for the first year, and the avail=
able margins preseribed, and does mot apply to ind.vidual
agents or individual policies. He rescinds previous rulings
dealing with the mdiv.dual agent or policy. The ruling, how-
ever, is not to be taken as meaning that the companies can
dispose of their aggregaic expenses in commissions and rves
newals, except as is prescribed by the scetion.  They can,
however, carry out contracts made prior to 1906 with agents.
He says that under the Boswell decision the state has no fur-
ther righf to scrutinize the amounts paid to various agents
individually on individual policies.

—Our Teeswater correspondent writes:—At the meeting of
creditors of William Hubkirk, of this place, furniture dealer
and undertaker, a motion was carvied that he should have
an extension of time for fifteen months, in monthly instal-
ments, which, no doubt, will be carrvied out. Assets $2,200
labilities $1,700.—Mann and Bwing, dry goods and hardware
merchants, of this place, have agreed on dissolution of part-
nership to take place on March Ist next. A special dissolu=
tion sale is now going on.—It is a fine season, good sleigh-~
ing and large quantities of logs are heing hauled to this point.

—“The W. R. Thompson Co.” have erect:d a very fine new
sawmill to take the place of the one destroyed by fire in Sep=
tember last, having cement wails 12 feet high and being fitted
with the best machinery; and will be ready for work in a few
days.—Business of all kinds fairly good.—A mnew harness
pusiness has just bzen opened out in Goety's Block. —LBdward
Johnston has just disposed of h's blacksmith shop and busi-
ness after an oceupation of about two years to John Chilt'ck,
of Belmore, at an advance of $300, showing that the property
is holding its own.

—The terms upon which the Governrent of Saskatchewan
proposes to guarantce certain bonds of the Canadan North-
ern Railway and the G. T. P. branch lines were revealed in
two resolutions, of which notice was given in the legizlature
by Hon. J. A. Calder, provineial treasurer and railway coms=
missioner. The two resolutions are identical and provide fer
the guarantee by the government of the principal and interest
of bonds to an amount not exceeding the sums represented ly
$12,000 per mile of the lines mentioned in the schedule. The
bonds shall bear interest at four per cent. payable half-yearly
and the principal shall he payable in thirty vears. The goyv=
ernment takes a first mortgage upon said lines of railway
and on all rolling stock and equipment, present or future, ac-
quired for the said Jines upon the tolls, revenues and incomes
of the company arising from the said lines and the sites,

privileges, franchises and powers now or hercafter held by'

the company in respect of the said lines and the operat'c
or maintenance thereof. An additional amount of $2,000 per
mile may be guaranteed, bringing the total to $15,000 per
mile, but such additional guarantee must first have been au-
thorized by the legislative assembly.

.is one of the provisional directors.

Our deseronto correspondent writes:—leo Saad, a merchant
lately doing business in a smail way at Napanee, has made
an assignment to the Sheriff.—A petition is being circulated
asking the Ontario Government to buy the bay bridge at
Belleville and maintain it as a free bridge.—What Deseronto
needs is a flonr mill. It is a splendid place for such an ine
dustry, and there shouid be no difficulty in establishing .one
there.—An instance of what a littl: ingenuity can contrive
may be seen in operation at the ice house opposite the Deser-
For years this house has been filled by
c.\‘stem.

onto car works office.
means of a more or less awkward block and tackle
This Season, however, a man named Bruyea, rigged up an ele=
which works like a charm. The elevator is simply a
cage made of rough lumber, with an inclined floor made of iron
rcds. The ineline is quite steep, and runs towards the ice
nouse wall. The cakes of ice in their upward journey rest
against a vertical plank, so that when the hole in the wall is
reached there is nothing to prevent them from sliding right
are be-

vator

into the house and down an incline toward where they
ing piled. The contrivanee is such a simple, yet handy, affair
that the surprising thing about it is that it was not putb into
operation at an earlier date

—The tollowing companies have been
peler Machinery Co.,
$100,000.—Cobalt Hydraulic Power Co.,

incorporafed:—Hes=
Limited, head office Hespeler, cnpifal
Ltd.. head office To=
ronto, capital $2,000,000.—Maylors, Ltd., general merchants,
head olfice Korest, capital $50,000.—Rudd Paper Box Co.,
Ltd., head office, ‘Loronto, capital $60,000.—Waste Products
Kefining Co., Ltd., head office West Toronto, capital $35,000.
— K. R. Bartlett and Co., Ltd., real estate, head office Torone
to, capital $50,000. Bertram Bros., Ltd., Jumber - merchants,
Jhead office Ottawa, eapitai $20,000.—Superior Hotel Co., Ltd.,
head office Kort William, ec: pital $40,000.—The Niagara and
(Unfario Construction Co., Litd., head office Toronto, 2apital
qs-ilIUU) —Frascr=-Bryson Lumber Co., Ltd., head office Ottawa,
Cdplt‘ll $40,000. —Producer Gas (,on.:tzuetmn Co., Ltd., head
office 'Loronto, capital $200,000.-— The Ayr Rural Telephone
Co., Ltd., head oifice Ayr, capital $10,000.—Berna Motors
and iaxicabs, Ltd., head office Tovonto, eapital $500,000.—
Simelair and Valentine Co., of (anada, Litd., head office To=
ronto, capital $50,000.—For the purpose of erecting and maine
taming hosp.tals, sanitariums and other buildings for the
treatment of persons affi’cted with tuberculosis the Tondon
rflealth Association has bren incorporated. Hon. Adam Beck
The Standard Stock ard
Mining Exchange has been reorganized and taken over by a
new board of drectors, among whom are several prominent
Toronto brokers.
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The Standard RAssurance Co. ™ ™0 e "

OF EDINBURGH.

Established 1826.

Phenix Assurance

D :
HEA QFFICE FOR CANADA, MONTREAL. Co. Ltd., of London, Eng.
LTI R, s e L N S $60,000,000 Founded 1789
INVESTMENTS UNDER CANADIAN BRANCH .. .. 17.000,000 (Founded: 178%)

T Ol e s R 7,500,000 with which is incorporated

(WorLDWIDE POLICIES.)

Apply for full particulars, D. M. McGOUN, Manager.

WM. H. CLARK KENNEDY, Secretary.

The Pelican and British Empire Life Office,
(Founded 1797).

HEAD OFFICE FOR CANADA:

100 St. Francois Xavier St., Montreal.
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" sixty years,
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W || and Lapse Ratios were reduced.

In 1906 The Interest Income and Increase \"
W1 | in Asseis of THE CANADA LIFE in 1006 | |\
\W/ | | were the greatest in the Company’s history of \V
At the same time both Expense W

V|| PATERSON & SON.
Chicf Agents.

\V/

aledonian...

W

:’5 INRURANCE CO.
W/ ! |The Oldest Scottish Fire Office.

Canadéan Head Office, MONTREAL.,

The Northern Assurance Company, Ltd.

INCOME AND FUNDS 1907.

‘' Strong as the Strongest '’

Capital and Aceumulated Funds, -

Annual Revenue from Fire and Life, ete. Pr. miums and

from Interest vpon Invested Funds

Deposited with the Domirion Goverr ment for Security

of Canadian Policy Holders

Rob-rt W Tyre, Mgr. for Can. 88 Notre Dame St. W , Montreal

R. WILSON-SMITH

Finangcial Agent
Government, Municipal and Railway
Securities bought and sold. First class
9,590,780 Necurities suitable for Trust Funds al-

ways on hand. Trust Estates managed
465.580 GUARDIAN BUILDING

160 St. James St. - MONTREAL.

$48.946, 145
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MONTREAL, FRIDAY, JANUARY 29, 1909.

THE DECEMBER BANK RETURNS.

The returns of our Chartered Banks for the closing.
month of the year possess no less interest than usual
for those who seek information below the mere surface
of financial and business activities. Every item in the
Returns bears evidence of improvement, muck or little.
The totals of Capital Subscribed, Capital Paid-up, and
Reserve Fund have all made progress during the month,
the last-named being $421,000 more than in November
and 314 millions above that of a year ago. The Re-
serve Fund of all the banks has advanced from 44 per
cent of the Paid-up Capital of ten years ago to 77 per
cent in the month under review—a feature of the sub-
joined comparative table to which our people may
point with some degree of exultation.” This is the
more to be considered as following conditions of very
unusual import to financial institutions and business
enterprises far and near, the effe¢ts of which were not
wholly escaped in Canada. The influences from across
the border and oversea were considerably accentuated
by an indifferent crop yield in the North-West, which,
however, proved to be far less injurious than had at
first been expected owing to the unusual demand which
arose for grain fodder. '

The note issues do not reveal differences as marked
.as between the months of November and December in

FIRE LIFE MARINE

Established 1865

(G. Ross Robertson & Sons,

Gener-1 Insurance Agents and Brokers.

Telephone Main 1277
Private Office. Main 2822

Bell Telephone Bldg., Montreal.
P O Box 994.

1907 and 1908. In 1907 the shrinkage was from
$84,452,899 to $77,504,398, or $6,948,500; against a
diminution of $7,229,490 in 1908. The Circulation at
the close of the month under review is nearly 41% mil-
lions less than that on the 81st December, 1907 i
ig interesting to remark that the note issues of to-day
are not far from double those of ten years ago.

The Banks owe the Dominion Government $2,854,565
more than in November, but 7 millions less than in

December, 1907; the debt to the Provincial Govern-

ment is $4,100,000 more than it was a year ago.

Deposits continue to make surprising advances, es-
pecially the interest-bearing class. ~ These have in-
creased by $9,800,000 during the month, and 27 mil-
lions—in round numbers—during the year. The am-
ount is enormous, but owners clearly prefer to await
better returns with equal security.  Deposits on De-
mand—which are largely discount credit balances—
show great advances also.  Deposits outside Canada
are less by $1,330,200. Exchange balances manifest
but little changes. Total liabilities show an increase
of nearly 514 millions.

Among the readily available assets there is nractical-
ly little to note.—Call T.oans give evidence of greater
ecase in funds, being $1,100,000 higher than in Novem-
ber and only three-quarters of a million less than in
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(FOUNDED 1825.)

LAW UNION & CROWN
INSURANCE COMPARY,

(OF LONDON.)

Assets exceed, - - -

Fire risks accepted on most
every description of insur-
able property.

$24,000,000
Canadian Head Office ;
112 St. James St., MONTREAL.

Agents wanted throughout J. E. E. DICKSON, Manacer.

Canada.

December, 1907. Call Loans outside Canada give evi-
dence of money in abundance and profitable demand in
money centres.  The increase during December was
$11,915,766, and during the year upwards of 53,527 ,-
171.  Canadian banks have a *‘gold mine” in these
opportunities——when legitimate demand slackens at
home.

That there is a disposition among business men to
shorten sail continues to be evident hy the shrinkage
in Current Loans or Discounts, which are $3,886,567
less than in the preceding month, and nearly 45 mil-
liong less during the year.  There is much laudable
economy heing practiced which cannot fail eventually
to prove of vast benefit to the country. Current Loans
outside Canada show an increase of $2,452,765. and an
advance of $7,422.000 during 1908.  The disappear-
ance of the item, “Loans to the Dominion Government,
$4,060.368,” as in the November Statement, shows
that the sum borrowed on behalf of the Quebec Bridge
contract has been repaid. The Credit Foncier have
also been repaid their 2 millions.  Toial Assets show
an increase of $6.466,642 during the month, and up-
wards of 80 millions during the vear.

Directors and their firms have inecreased their bor-
rowings hy $511,597, but this item helongs to that of
Public Discounts of which it constitutes part and par-
cel.—The acceleration with which currency has been
finding its way back to the bhanks during December—-
at the close of the harvesting season —is s2en hy the
item “Greatest Circulation during the Month,” which
was $8,450,196 in excess of the amount current on the
last day of the year.

THE BANK STATEMENT.
Dec. 1908. Nov. 1908. Dec. 1907. Dee. 1208.
§ $ $ $
Capilal authorized.. .. ..143,496,666 143,466,666 159,966,666 76,508,684
Capital subscribed .. .. .. .. 97,889,591 97,672,841 98,648,841 64,024,448
Capital paid-up .. . .. .. 96,457,673 96,244,298 95,995,482 63,241,533
Reserve fund .. .. .. .. .. 74,427,630 74,006,611 70,901,232 27,955,807

LIABILITIES.
Notes in circulation .. .. .. 78,058,234 80,287,724 77,504,398  40,25%,381
Due Dominion Government .. 4,343,942 1,480,877 11,315,319 3,491,731
Due Prov. Govts. .. .. .. .. 11,622,015 ° 12,038,715 7,627,112 2,002,078
Deposits on demand .. .. ..210,180,147 206,315,809 157,185,414 90,747,210
Deposits after notice .. ..429,719,218 419,920,274 402,626,076 157,324,876
Deposits outside Canada .. .. 66,903,834 (8,234,020 52,407,203
Loans from bks. in Can., sec. 6,005,939 7,384,129 1,050,639  ..... FR
Depts on demand in Can. bks. 7,900,062 8,348,622 6,646,570 2,898,819
Due agencies in U.K. .. .. .. 2,186,228 2,387.608 10,230,250 2,217,758
Due agencies abroad .. .. .. 2,979,940 3,345,676 4,742,092 605,804
Other liabilities .. .. .. .. 6,017,033 5,786,368 10,450,530 609,401

Total liabilities ..820,916,668 815,598,495 743,604,782 800,773,075

ASSETS,

Speeie ool NE S8 el vl e 270,0009740 RG89 AR 25,119,474 8,166, 128
Dominion notes .. . .. 606,124,760 65,847,141 19,963,800 17,009,522
Depusits securing  circulation 1,070,212 4,072,476 4,255,070 1,999,523
Notes & cheques on other bks. 36,393,247 36,989,587 33,852,005 10,829,354
Loans to other bks. in Can. sec. 6,350,153 6,602,012 1,209,638
Depts. on demand in Can. bks. 12,350,702 12,241,382 10,370,042 4,035,991
Due from banks in U.K. .... 14,662,030 15,100,319 6,074,747  12,1069,58¢
Due from forcign bks., etc. .. 34,929,007 36,788,490 16,503,929 23,253,004
Dom. & Prov. Govis. secs. .. 10,497,945 9,663,134 9,210,716 5,074,678
Can. municip. & other pub secs.

.. 19,606,371 19,696,214 10,007,744 17 209,572
.. 44,213,470 44,304,522 41,971,427 17,220,105
Call loans in Canada .. .. .. 43,827,771 42,730,261 44,501,112 96,522,04¢

Call loans outside Canada .... 97,136,400 85,220,634 43,509,229  ....... -

(not Dominion)

Railway and other secs.

Current loans in Canada ....511,808,509 515.605.476 556,588,451 229,000,088

Current loans outside Canada. 30,351,721 27,806,016 22,928,188 s asan

Loans to Govt. of Canada .. .. 4..eeees 4,060,268 4,574,442 B
Loans to Prov. Govts. .. ... 8,919,366 3,222,138 446,204 2,795,434
Overdue Debts .. v o =s 00 ;887,956 7.711,208 3,420,700 2,463,410
R. E. hesides bk. premises .. 1,718,540 1,486,540 968,610 1,388,558
Mortgages on real estate. .. 494,730 451,470 447,112 573,912
Bank premises .. .. 18,186,682 18,492,412 17,183,649 5,907,

Other assets.. .. .. .. .. .. 10,243,050 9,877,370 8,055,258 2,259,236

Total asseis ..1,001,352,200 994,885,648 921,257,075 390,470,328
Loans to directors & their firms 10,264,083 9,753,086 12,277,967 7,602,665
Ayv. specie for month.. .. 25,559,869 24,880,511 24,827,444 3,959,49¢
Av. Dom. notes for month .. 65.430,529 (4,359,713 46 702,176 17,178,156
Grt’st circulation in month .. 81,308,430 85,580 891 87,778,830 42,214,303

IMPORTANT LIFE INSURANCE RULING.

The case of Dupere versus the London and TLan-
cashire Life Assurance Company, having now becn ad-
judicated upon, we are at liberty to consider it in some
of its bearings upon the business of life underwriting.
Briefly, this was an instance of attempting to compel
one of our British Life offices to pay the amount of
a policy which, it was claimed in defence, was obtained
by false pretences.
der 21 years of age, earning $30 a month, had, at the
solicitation of a sub-agent, applied for $2,000 worth of
insurance upon her life. She already had a policy for
a similar amount running with another company. Ap-
plications made previously to two other companies for
$7,000 each had been refused, presumably on account
of the family history which from an insurance point of
view was bad, two brothers and her mother having died
of consumption. In her application to the T.ondon and
Lancashire company she wrongly declared that she had
made no application to any other company for insur-
ance, and had never had an application refused; also
that none of her family had died from consumption.
Nine months after the payment of the first premium,
the applicant, Dorothee Dupere, died from consump-
tion. Her legatee was her brother Abraham, who was
involved in financial transactions, and had already
transferred the risk to his creditors, as he had dome
in the case of a brothér who previously died from the
same complaint, while insured. It was probably this
fact which led to the refusal of the insurance people
to pay the $3,000, even when action at law was brought
against them.

Judge Archibald who has built up an excellent repu-
tation for painstaking sagacity, determined the case in
favour of the company. The dignity and good taste

A telephcne operating girl, un-
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-of an impartial judiciary were well exemplified in the
following, which contains the real substance of his
Judgment:

‘1t may very well be that the answers given by Dorothee
Dupere to the agent who solicited her insurance, as well as
to the medical examiner were given without much corsider-
lossibly she may not have intended to give false
answers. She may have considered that it was a mere matter
of form, even if it may be that many of the answers may have
been taken down previously by the agent from other sources,
these

ation.

and little attention may have been given to
answers,  Yet the answers are signed by Dorothee Dapere

and constitute warrantics of their truth. The company is-
sued its policy upon the faith of the truth of thos: answers.
The answers were material and the company has the right to
succeed if the answers are shown to have been false. [t is
proved that applications to the amount of $20,000 were made
about the time in question by Dorothee Dupere, for insurance
upon her life. Manifestly Dérothee Dupere cou'd not have
intended to insure her life for such an amount, which would
have mvolved payments far beyond anything which she was
earning. As a matter of fact, so far as the proof goes, she
seems to have taken little: or no interest in the matter. Tt
wwould appear, speaking” generally, that she signed every appli=
cation that was proposed to her, and submitted herself to
medical exammation, when demanded.  The faleity of her
statcments have been abundantly proved, and T do not think
that the present plainfiff can escape from the consequence of
that falsity, by alleging the want of fraudulent intent upon
his sister’s part. 1t is hard to believe that the present plain-
tiff, who played so large a role in all these insurances, was un-
aware that his two brothers had died of consumption.
convinced that he was fully aware of that fact, he denies it

gn  the box, but from many evidences, his bear-
ing and evidence struck me as being ‘Thighly un-
satistactory. 1 have no doubt that it was he who fur-

mished the answer to the question as to the causes of death
of Lumdger Dupere, that it was tuberculose (i.e. in making
proof in order to receive his insurance). Besides that. ewvi-
«dent seems the point that the insurance in this case, being
wholly simulated, was never intended as a genuine insurance
in favour of Dorothee Dupere, but on the contrary. as a means
whereby the present plaintifi could satisfy his creditor, A.
E. Mallette and Co., by tmn‘sfevrring'insnrnnce as collateral
securities.”

The soliciting agent’s commission, it transpired dur-
ing the trial, amounted to $70, which i prohably about
the usual amount paid by many companies. The na-
tural persistency of these solicitors, and the bait held
before them, to be theirs, if business can be secured,
should be taken into account in considering such cases.
The prospective customer, after being ably influenced
by the Agent, possessed of all the native or acquired
tact of the profession is more than half inclined to
take out a policy, and at that stage the {rouble is
practically surmounted.  Questions are often an-
swered in the handwriting of the Agent, who is anxious
not to lose the application upon which he may already
have lost much time. He has his favoured medical
examiner amongst the appointees of the eompany, and
although there is not likely to be any guilty collusion,
he expects to find a predisposition to help him out
with the case. In many instances medical men are not
over-careful in their viva voce examinations, nor—
unless a reason for it is apparent—very thorough in
their physical inspections. We helieve that, generally
speaking, it would be perferable to have a strict cross-
questioning made when the application is going through

T am.

when payment has to be refused later on.

Judge Archibald’s inferences appear to be substan-
tially founded, regarding the character of this transac-
tion. But it is difficult to avoid going further, and
to infer that had the soliciting agent and the examining
doctor heen solicitous first of all of the interests of their
company, with but half an eye to their fees or commis-
sions, the application of Dorothee Dupere might not
have been accepted. She, with the instinctive shrink-
ing of female consumptives especially, from a direct
facing of the disease, may have heen self-deceived
about the causes of the deaths of her relatives. A lit-
tle cross-examination should have made that clear, how-
ever, to an experienced medical practitioner.

The companies owe much to their ubiquitous untir-
ing sub-agents, especially of late years, but it is some-
what of a question still—whether the present system
of Commissions is the best which could be found. The
risk is great for the employers of the agents; the temp-
tation to rush things along at any rate is also great for
the agents themselves. . " Al

THE DOMINION BANK.

The President of the Dominion Bank, Mr. E. B.
Osler, M.P., in presenting the Annual Statement re-
fers to “the steady contraction in the trade of the
country,” and the consequent limiting of the “demand
for banking accommodation” which has heen a dis-
tinguishing characteristic of the year. No one of ex-
perience will attempt to discredit these remarks, al-
though we recognize no sign of depression or of con-
traction in any of the items of the financial report of
the Bank. The contrary iz the case, indeed, and as
the following little summary will show. the thirty-
cighth year of its existence finds it with an unbroken
record of increasing importance that completely justi-
fies the rate at which holders appraise its stock, refus-
ing to part with it at less than a premium of about 144
above its face value. We quote the figures of 19 years
ago, and of 1907 for purposes of comparison:—

1900. 1907. 1908.
CIADIERE b b et b $1,500,000 $3,848,597 $3,083,302
K@SeIVe .. .. .« ve ve o +o 1,500,000 4,833,456 4,981,731
Cirenlation .. .. .. .. .. .. 1472760 2,912,308 . 3,087,539
Deposits.. .. .. .. .. .. .. 15790402 34,242,155 37,912,096
iscounts & Loans.. 12,710,912 34,946,466 30,960,438
Immediately available 7,728,670 16,000,080 17,866,535

As further proof of the ability of this staunch in-
stitution to endure foul weather, without incurring
bad results, we may add that the net profit for the year,
after deducting charges of management. ete., and mak-
ing provision for bad and doubtful debts, was $541,218,
as compared. with $635,285, last year’s profit. ~ The
customary- dividends, amounting to 12 per cent per an-
num, were paid; and, as usual, the Reserves recdived
the solicitous fostering care of the management, the
addition of $148,274, bringing the fund up to the really
magnificent figure quoted above, $4,981,781.  The
sum of $100,000 was also written off the book
value of Bank Premises. The Balance of $202,996
was carried forward to the credit of Profit and Tioss.
Last year $235,140 was transferred to the new account.
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Liquid assets have been strengthened to the extent of
$1,866,000.

Last January branches of the Sovereign Bank in
Baden, Linwood, Marmora, Mount Albert, New Dun-
dee and Pefferlaw were taken over, and the last-named
closed.  Other Branch banks have been opencd at
Hamilton, Upper Sherbourne Street, Toronto, and at
Wawota, Sas., from which it is evident that the Direc-
tors are not going to rest satisfied with their record
of past achievement, excellent though it be.

Mr. Bogert is being felicitated upon the continned
success which attends his management of the Dominion
Bank, as is also Mr. J. H. Horsev. who condncts its
business in the commercial metropolis with eongpicu-
ous circumspection and gencral satisfaction.

NATURE’S TEACHINGS.

When the powers of natare are allowed to teach
special lessons they generally do sc with downright
thoroughness. The Sicilian earthquake made it un-
deniably clear that that island of fire and brimstone and
great fertility was not the safest place in the world
to permanently live in.  Forest fires in Canada last
year demonstrated the folly of building villages, houses
or other valuable properties in the immediate vicinity
of woods that might readily become inflammable. The
sleet, rain and frost of the last week-end showed with
conclusiveness the futility of carrying eleciric power
along wires suspended in the air. It is quite irue,
the lessons conveyed in all three instances were simple,
and such as might almost have suggested themselves
to the minds of men. As a rule, men refuse to fearn
these simple things, and require a rough shaking up
before they will put such elementary knowledge into
force. A false economy is not infrequently at ihe
root of ignorant action, and Dame Naturc puts her
hand to it to prove its falsity. !

When the electric telegraph first became a faet in
¥ngland, it was probably only natural that it should
be fashioned somewhat after the pattern of the sema-
phore signalling, which had done the service of rapid
message transmission previously.  Poles and wires
were used in that system, and were carried on into the
electric system also. Because they were found to an-
swer, men have gone on using them without much en-
quiry after a better plan until within the last few years
Cries went up from artistic souls, because of the hide-
ous disfigurement of the landscape hv networks of
wires and huge bare poles. TFiremen complained that
their work of extinguishing fires was delayed by them.
Thoughtful men questioned the safety of stringing
thousands of horse-power of violent force to a pole on
the road-side with a bit of wire.  And after much
contention the work of laying the conducting wires in
conduits underground is proceeding in a leisurely sort
of way in the larger cities. Nature gave the island
of Montreal a good waking up to the actualities and
possibilities of things electrical last Saturday and Sun-
day! ;

On to each wire in the intricate network along the
streets, she hung a heavy coating of ice and. sending
a very gentle breeze to help things on, loft the rest to

gravity. It would require some mathematical calcula-
tion to determine the weight thus added to each yard
of wire. It was enough in any case to bend tensile
strands to proximity to other heavier wires, burning -
out telephone circuits and electric light fuses in all
directions. Many poles snapped across, or were pulled
down by the sheer weight, tearing to the earth in their
fall heavily charged trolley and other lines. The civie
fire alarm system, which originally ran mainly along
the tops of buildings, was so torn about that it was put
out of commission and, with crossed wires burning and
transformers on poles blazing—and some of the streets,
notably Notre Dame West, littered with “live” wires—
the prospects were excellent for a frightful conflagra-
tion. To make matters worse, much of the power
used in the city comes from the Lachine Rapids, the
Shawinigan Falls or the Soulanges Canal. The con-
ducting lines from these places suffered terribly by
falling trees and snapped off poles—and the city pump-
ing works were in about as bad a condition as was the
light company. With only a partial supply of water in
the pipes, no one kiows what would have happened had
fire been added to the occurrences of Sunday 1ight.
It is little short of miraculous that the city wis spared
that crowning calamity . Indubit-ab‘iy‘, we owe “no-
thing but forgiveness,” to anything human for the
whole affair, with its horrid possibilities.

It is not in the interests of shareholders that pub-
licity should be given to the expenses imposed tpon
the companies interested ; but they must have heen
very heavy. Perhaps, heavy enough to piy a good
part of the cost of putting the whole of the systems
underground—as long since recommended by the Bell
L'elephone Company—iwhere, probably no one now
doubts, they should be placed. No one, at any rate,
is likely to demur if the City Council suddenly hecomes
practical and sets about putting the fire alarm sys-
tem where neither storm nor season can molest it.
Nor will any one worth considering find much fault
with a civic demand that all electric power hired by
the Council shall be conducted in storm proof manner,
so that there shall be no fear of its failure when most
needed. - .

Further, the public have rights in the highways and
streets. They should, as they could, be made so safe
that men shall not find themselves congratulated upon
having escaped a terrible death, after a winter's shower
of rain. Make the safety of life to be the normal con-
dition in our streets.  With all the terribly potent
electric power dangling about the poles, that is not the

‘state of things just now.

THE TRADERS® BANK.

“To meet the demands involved in the intercats T have
briefly mentioned, as well as others that readily sug-
gest themselves, our Banking and financial institutions
may expect a largely increased volume of business and
a ready and safe outlet for all their surplus money dur-
ing the present year.”

It is in this cheery manner that Mr. C. D. Warren,
President of the Traders’ Bank of Canada, directs at-
tention to the Annual Report of his institution for the
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year just closed, and forecasts the immediate future.
He makes no secret of the depression prevalent during
the past twelve months, which has resulted in “an in-
crease in the amount of comparatively idle money not
yielding the average amount of profits.”  To this
Bank the result of the year’s operations have neverthe-
less been highly satisfactory, as the following concrete
comparative statement will prove:

1898. 1907. 1908.
Gapital.. .. .. .. $ 700,000 $4,352,310 $4,253,592
RALPD e % S T R 50,000 2,000,000 2,000,000
Deposits .. : 4,930,817 23,372,760 25,385,117
Uireuladion ) & 1) . seiail 697,680 3,081,065 2,600,905
Immediately Available .. .. ........ 6,626,985 9,150,843
Discounte ‘& Toans .i~.. ..  .ocice.. 25,009,249 23,512,673

The amount available for distribution, $525,682, was
appropriated to Dividends at the rate of 7 per cent per
annum, Pension Fund $5,000, Officers’ Guarantee
Fund $5,000 and reducing book value of Bank Pre-
mises and Furniture $20,000. The remainder, $190,-
982. was carried over to the new account of the cur-
rent year. In accordance with the line of policy, laid
down in the President’s statement, as will be noticed
from the report, the auick Assets have heen consider-
ably increased, notably hy the investments in
class municipal debentures and other Bonds, yiclding
the Bank a profitable return, and being almost as avail-
able as cash, if occasion should arise in the future.”
The increase of over $2,000,000 in Deposits is a notice-
able feature, in view of the general apathy in business
of a speculative character. ~ With the increese in in-
dustrial activity which is confidently expeected by men
of experience opportunities of investment will doubt-
less call largely upon these deposits. Tt is probably in
anticipation of sudden demands upon funds in the
bankers’ hands that large sums are being carried for-
ward in open accounts by nearly all the banks, includ-
ing the Traders’.

We publigh a full account of the Meeting with synop-
ses of the speeches made, on another page, which will
well repay careful perusal. It will be noticed that
after passing the thanks of the Shareholders to the
President, Directors, Manager and Officialg, the meet-
ing proceeded to re-elect the Board as follows:—
Messrs. C. D. Warren, Pres. ; Hon. J. R. Stratton,
Vice-Pres. ; €. Kloepfer (Guelph), W. J. Shepherd
(Waubaushene), C. S. Wilecox (Hamilton), E. F. B.
Johnston, K.C., and H. S. Strathy, with Mr. Stuart
Strathy as General Manager.

THE OPENING OF PARLIAMENT.

The First Session of the eleventh Parliament of Can-
ada was opened last Thursday, with a Speech from the
Throne bearing all the marks of diplomatic prepara-
tion. Tn becomingly dignified language the Governor-
Genera] is made by his official advisers to dwell upon
the historical events of the past year, with a glance at
the effect of the months upon the country, and to add
just a few words respecting the hill of fare to be spread
before the two Houses of Parliament during the session.
Our readers will note the reference to the acquisition
of railroads likely to be of value as feeders to the In-

“high

tercolonial Railroad, and will remember that this Jour-
nal was first and alone among Canadian publications in
detailing the likelihood of Government action in this
respect. The gist of the Speech as forecasting the in-
tentions of the Government, is contained in these two
concluding little paragraphs:

“A measure will be submitted to you, based upon
similar legislation enacted in 1906 by the Parliament
of the United Kingdom, aiming at the repression of
the payment of secret commissions and gratuities both
in public and private business.

“You will be asked to consider measures relative to:
Insurance, the Civil Service, Immigration, Naturaliza--
tion and other subjects.”

Old parliamentarians will recognize the well tried
policy of promising little, but leaving much to be in+
ferred respecting the legislative intentions of the Min-
istry. Bvidently, however, the new Insurance Bill is
to be brought down, and there is tc be much talk of
railway extension, with a possibility of changing the
status of the Government railway and of affording the
grain growing provinces an outlet by way of Hudson
Bay. An Anti-Graft Bill based upon the common-
sense Act in force in Great Britain, enabling the em-
ployer to collect from those bribing an employee ap to
double the amount paid, would no douht be of value.
Meagre as is the menu provided, there is no reason to
fear that our representatives will not find enough to
occupy their serious attention during the mnext few
months, and the country will be glad to see them scttle
down to business. However, much it may assist party
organization, men of affairs have only pasting inter-
est in debates of “you’re another,” or of a disagreeably

" reminiscent character, such as often delay the work of

the House of Commons. The concerns of the Domin-
ion are of sufficient importance to merit dignified and
yet businesslike consideration.

In this connection it might not be amiss to direct the
attention of the Ministry to the somewhat slipshod
manner in which the office of the King’s Printer per-
forms its duties.  Important Blue Book reports are
invariably late in making their appearance. Tor in-
stance some returns for the year which ended last
March are only now being issued-—about ten months
late. Certainly, a sense of what is due from the Goyv-
ernment of a great country, should cause greater celer-
ity to be exercised by this public office.

THE UNITED EMPIRE BANK.

Although the times latterly have not heen favourable
to the expansion of our newer banking instifutions, the
careful manner in which they have kept their sails
trimmed appears to be carrying them forward into
smooth and prosperous waters. The United Empire
Bank of Canada could scarcely expect to maintain it-
self more steadily than others; and that it has done so
well, in all circumstances. is indeed creditable to those
who are at the helm of its affairs. TIfs net earnings
for the year with the small balance from the year pre-
ceding, have enabled it to pay ite firgt dividend, am-
ounting to $5,017.92, to carry forward $10,122.80 to
the credit of Profit and Lioss Account, and these after
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deducting expenses of management, interest paid and
accrued on deposits and making provision for had and
doubtful debts. If affirmed statements are to he re-
lied upon, the item contributing chiefly to the last
named contingency is likely ere long, to swell the entry
on the opposite side of the ledger.

That public confidence is not withheld from the
Bank is shown by the amount of the public Deposits,
which foot up $1,212,763.50 or about 214 times the
Paid-up Capital. Of these $820,554.56 are time De-
posits,—Current Loans (Discounts) have veached the
respectable round figure of $1,260,000, an evidence of
the extent to which the business comn'mnity are em-
ote of
“thanks tendered to the Geneml Manager, \Ir Geo. P.
Reid, to President Barker and to the Directors and
other officers, was belicved to be highly merited.

Attention is invited to the Annual Report and State-
ment on another page of this issue.

Meetings, Reporis, etc.

THE TRADERS’ BANK OF CANADA.

Proceedings of the Twenty-Fourth Annual General Meeting
-of Shareholders, held at the Banking House in Toronto, on
Tuesday, the 26th of January, 1909.

Among those present were: Messrs. C. D. Warren, Hon. J.
R. Stratton, C. Kloepfer, C. 5. Wilcox, E. F. B. .Johnston,
K.C., H. S. Strathy, W. J. Sheppard, Jas. Linton, Alex.
Stewart, A. H. Brown, Seneca Jones, George LeRiche, W. J.
McAlnster, Archibald Filichie, George Watson, R. M. Gil-
Kkinson, E. Galley, Thomas R. Parker, H. R. Playtner, Albert
Alleiser, J. S. \Williamson, S. Dillon Mills, L. Bauer, J. A.
Halbhaus, H. H. Strathy, K.C., Joseph Morris, Frank Hansel,
-+J. K. Niven, James Young, J. Wallace, M.D., J. P. St.ed-
man, J. P. Hodgins, A. M. Scott, A. G. Knowles, George
Mair, ¥. J. Winlow, Harry G. Horton, M. Garvin, J. B.
Irairgrieve, (. Reid Simpson, Dr. Carrique, E. Cork, J. T.
McMurray, N. Ross, A. T. Lowe, J. A. Laird, J. A. M.
Alley, A. D. Robertson, Lieut. W. A. P. Durie, F. W. Bain,
A. B. Ord, R. P. Sherris, 'Frank W. Strathy and N. T.
Hillary.

Moved by Mr. Seneca Jomnes, seconded by Mr. J. S. Wil-
diamson, that Messrs. E. Galley and J. K. Niven be appointed
serutineers. Carried.

The chair was taken by the President, Mr. C. D. Warren,
and Mr. Stuart Strathy was requested to act as Secretary.

The General Manager then read the following statement:—

STATEMENT of the RESULT of the BUSINESS of the BANK
FFor the T'welve Months Ending 31st December, 1908.

I'ne net profits for the twelve months, after
making provision for bad and doubtful debts,

and reserving accrued interest, amounted to $ 500.217.60
Premium on New Stock.. e 4 180.00
Balance at credit of Profit and Loss l.\st vear 25,364.39

$525,681.99
Appropriated as follows, viz.:
Dividend No. 48, quarterly, at the rate of 7 per
cent per anmnum .. .. .
Dividend No. 49, quartellv. a’c the rate nf 7 per
cent per annum .. ..
Dividend No. 50, qunrterlv, at the rate of 7 per

$ 76,168 29

76,174.11

cent per annum .. 76,178.14
‘Dividend No. 51, qumterlv, at the mte of 7 per

cent per annum .. .. Ao 76,178.66
Written off Bank Premlses and F‘urmtnre 2 20,000.00
Lransterred ‘to Officers’ Guarantee Fund 5,000.00

Lransterred to Officers’ Pension Fund ..
Balance at Credit of Profit and Loss, new me
COVINGA Ao Sl R i s e eyt A Pl

5,000.00

190,952.49

$525,681.99

—

GENERAL STATEMENT.
31st December, 1908,

o

LIABILITIES. e ;
Capital Stock paid up .. .. .. .. $4,353,592.00
Rest Account .. 2,000,000.00
Dividend No. 51, payable an Jan, 76,178.66
Former Dividends unpaid.. .. .. 406.27

Interest Acerued on Deposit Re-

CRPHS! L i e T o T 8,786.80
Balance of Protits carried forward 190,982.49

Notes of the Bank in Circulation $2,600,905.00
Deposits bearing interest, includ-
ing interest ae-
carved to date ..
Deposits not  bear-
ing interest

.$21,285,685 .00

4,099,432, 02

25,385,117.02
Balance due to other banks in
Canada .. ..

: 14,021.88
Deposits from Banks in U b

229,600.21
——  28,220644.11

$34,859,500.33

ASSETS. 4L

=i

(S =

Gold and Silver coin current

Dominion Government Demand
INObER Sl

Notes of and Lheques on other
Banks .. ¥

Balances due from ofher Banlxs 5,

Balance due from Koreign Agents

Dominion and Provincial Govern-
ments Securities ..

Railway and other Bonds, J)eben-
tures and Stocks .. .. ..

Call and Short Loans on \books
Bends and other Securities .. ..

$ 400,327.00
2,632,234.00

771,818.85
685,202.46
1,219.465.06

614,084.03
955,937.84

1,871,773.93
o e 80 1502430
Bills discounted current .. . $23,512,073.63
Notes discounted overdue (es5im-
ated loss provided for) .. .. ..
Loans to other Banks secured. ..
Deposit  with Dominion Govern-
ment for security of general
Bank Note Circulation .. ..
Keal listate, the property of the
Bank (other than bank pre:

23,532.83
23,532.66

148,270.49

BERSORRES o, S, BT 3] SR ) 5,928.66
Bank  premises (including safes,
e Dok st T e S 001 R0R 380
Mortgages on Keal HKstate sold
by Bank .. 3,000.00
Tt SOBORTAT 18

——

$34,859,500.33

STUART STRATHY,
General Manager.
Toronto, 31st December, 1908. N

The General Manager, having read the foregoing report,
made the tollowing comments:

From the statement submitted, it will be observed that the
results of the year’s operations have been satisfactory, not-
withstanding the severe finaneial disturbance, which was felt
more or less throughout the world during the period under
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‘ review. The wave of depression is apparently lifting, and we  business. The report affords strong evidence of the prosper-

lace another year with good prospects of a geueral return to
normal conditions in several lines of business. A brief con-
sideration of the yearly statement will readily show how suec-
cesstul the Bank’s business has been during the past year.
The net profits, after making allowance for ali probable con-
tingencies, and- crediting mtgrest'to all interest-bearing ac-
counts, amount to $500,217.60. Adding to this the balance
carried forward from Profit and Loss the previcus year, with
one or two small additional iteas, makes the zum of $525,
681.99, which was available for distribution. This amount
was apportioned to pay four quarterly dividends at the
rate of seven per cent per annum, amounting to $304,699.50.
$20,600 has been written off bank premises and furniture ac-
counts, and $10,000 has been added to the officers’ guarantee
and pension fund, leaving the substantial sum of $190,982.49
to be carried forward at credit of profit and loss new account.

The paid-up Capital Stock of the Bank amounts to $4,353,-
592, and the Rest Account to $2,000,000; nearly one half of the
paid-up capital.

‘The total deposits of the Bank now amount to over $25,
000,000.
and the total deposits of the Bank have inereased $2,000,000
during the year.

The assets which are immediately available amount to over
nine mullions of dollars, being about thirty per cent of the
liabilities to the public, a condition which places the bank in
a very strong position. 3

Aftention should be called to the excellent character gen-
erally of the assets of the Bank, as set forth in the state-
ment.

During the year seven new branches were opened, and two
were closed, making a total of eighty-one branches open at
the end of the year.

The Bank continued, throughout the year, to increase both
_in volume and character of its busniess. Tt is interesting to
note its growth by comparison with the figures of ten years

ago:

1898. 1908.
Paid-up capital .. .. .. .. .. .. .. $ 700,000  $4353,592
Burplug i .o Lk aRil 3 50.000 2,000,000
Deposits .. .. 4,930.817 25,285,117
Circulation .. 697,680 2,600,905

Ihe general depression of a year ago has resulted in a con-
traction of general business throughout the country. Now
that it would appear that the period of depression is passing
away, and provided the incoming year is a prosperous one, it
1s natural to infer that more activity in commercial lines will
ensue, followed by a more active demand for money. We find

again this year a considerable larger acreage will he ready for

early seeding in the North-West, consequent upon the con-
tinued flow mto those lands of a most desirable class of set-
tlers, principally trom the country to the south of us, the
eflzct of which must benefit Canada as a whole. The greatly
mcreased transportation facilities will also prove an import-
ant tactor, not alome in the temporary large expenditure,
which continues to be made on this account. but by the very
large extension of our railway system, making it possible to
bring to the seaboard the steadily increasing crops of our
great North-West with the least possible delay. We have
established several imporant branches in this field, and, as the
West develops, extension in this direction no doubt will meet
with your approval.

Before concluding, I wish to express my appreciation cf the
cordial co-operation of all the officials of the Bank in the work
of the year. All the books and documents of the Bank have
been carefully examimed, and the affairs of all the hrarches
have beeen looked into and reported upon in a manner per-
mitting the Board to deal intelligenfly with all the assots of
the Bank.

g 6 AR D 5 Warren, President, in moving the adoption of
the report, said:—

I have much pleasure in moving the adoption of the report
which has been presented. The management and shareholders
may well congratulate themselves on the result of the year’s

Of this sum, over $4,000,000 is non-interest-bearing,

ous condition of the Bank and of a Sa’tisfactory inereuse in
the general volume of business. The period of prosperity
which Canada enjoyed until about a year ago led fo extensive,
and in some cases, unsuccessful expansion on the part of many

" capitalists and business men, and the resources of all finavcial

were taxed to the limit of their copacity to
mee{ the demands of this abnormal enterprise.  Depression
tollowed, bringing about conditions that caused a restriction
of all financial cnterprises, thereby resulting in a withdrawal
of capital trom business undertakings and an inerease in the
amount. of comparatively idle money not yielding the average
return of profit. Last year was, therefore, not to be resard-
ed as one favourable to profitable financial operations, but the
results have nevertheless been very satisfactory.

A growing country like Canada, with unbounded resources,
naturally has great power of recuperation. Trade depression
consequently aflected Canada less than almost any other coun-
try, and as a result commercial and manufacturing interests
are rapidly recovering from the embarrassment which yetard-
ed their progress for the past twelve months. The probalLility
is that in the immediate future, the limit of the available: re-
sources of our financial institutions will he reachad by the
requirements of various legitimate undertakings which are
already beginning to show remewed vigor and vitality.

Lhe agricultural returns from the Dominjon for 1908 indi-
cate a large yield of grain and other crops, and this condition
tends materially to create business confidence. With the pro-
spect of fair prices and an increase in the wealth of the coun-
try from its matural products, commercial undertakings must
receive a great impetus, and manufacturing in all its branches
will be greatly extended. The distribution of this increased
wealth rests largely with banking institutions, and, - whilst
the rate of interest may be somewhat lower than it has been
for a year or two, the increased volume of husiness will, it is
believed, maintain the earning power at the same lovel.

The lumber industry, one of the great national sources of
wealth, is rapidly reviving, and increased activity in railway
extension and incidental enterprises has given a new impulse
to our iron and steel works. Our mining interests now call
for large outlays for operation, and our trade, increusing at
home and abroad, gives good ground for the hope that Canada
In a short time will more than make up for the temporary
delay in her course towards the highest point of commereial
greatness. The employment of money is absolutely necessary
tor current operations, and as these are now extending in all
directions, it is not unreasonable to look forward fo several
years of prosperous development of a substantial character.

To meet the demands invelved in the interests T have briefly
mentioned, as well as others that readily suggest themselv ‘es,
our bankm:a and financial institutions may expeet a largely
inereased volume of business and a ready and safe outlet for
all their surplus moneys during the present year.

The North-West is extending its cultivated area, and is be-
ing opened to the people by means of great trunk railway
lines, and many local extensions. Here we have the true
source of wealth. 'I'he mere interchange or investment of
meney does not add materially to the gencral wealth of the
country, but the produets of the soil, the forest and the mine
create new and additional capital, most of which finds itz way
into banks, loan and insurance corporations, and other similar
mstitutions. By keeping a coastant and energetic outlook,
we hope to obtain a fair share of the handling of this increased
wealth, and with this object in view, we have alverdy sstab-
lished agercies in some of the more important Western points,
Yet without unduly extending the Bank’s ope.ra.tionv, thore is
still room for other openings, and advantage of this fact
should be taken as occasion arises and circumstances permit,

Whilst the value of money chiefly depends on the conditions
of the great financial centres of the world. there are many
lozal demands which affect the money market heve. Tt ia true |
that municipal debentures principally find a mml\ot in Great
Britain, Corporaticn honds, such as railway, eleotric, ote.,
are largely sold abroad. but much of the cash yee anlting there-
from reaches our banks eventually.  To show the praetieal
situation more formblv T might state that the value of muni-

mstitutions
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cipal and corporation bonds of this country sold in Great
Britain in 1908 was over ninety million dollars, and that
Canadian 1mvestors bought only twenty-ome million dollars’
werth, but the total of over one hundred and ten millions is
likely to tind its way here to be used for local and national
development. In view, therefore, of the growth of our trans-
portation and transmission lines, und the development, of
municipal works, in every toewn and ecity in the Dowminion,
and the large foreign capital which will be brought into this
country for these purposes, our banks may anticipate not
only a large amount of money in circulation and on deposit,
but a greater demand for those local needs which carnot be
supplied through foreign agencies. The great industr.es ot
this country must be carried on, and these look to our bank-
ing facilities for assistance, and with the return of prosperity
the avenues of investment will materially increase. Your
directors have availed themselves of every favowable oppor-
tunity to meet this demand, but always having in mind that
prosperous times demand greater care and watehfulness than
periods of depression.

Instead of increasing a sufficiently strong reserve to meet
all probable demands and thereby locking up a large amount
of unproductive money in the treasury, we have invested con-
siderable sums in high-class municipal debentures and other
bonds, yielding the Bank a profitable return and being almost
as available as cash if ocecasion should arvise in the future.
The price of these securities is not much affected by the local
market, the purchases in Great Britain practically controlling
values, and it was felt that no better or safer investment
could be made with surplus or reserve funds which must be
constantly and immediately available in every well.managed
banking nstitution. :

In call loans, we pursue a very conservative policy, so that
no large amount of any particular stock shall he held as
security by the Bank at any ome time. The margin of
safety is always large, and the fluctuations of the ordinary
market do not affect the security.

" Your Directors examine practically all credits and aceounts
~in the books of the Bank. No advance of any moment is-

made without their sanction, and whilst this method entails a
large amount of work, we feel it to be the only safe way to
discharge our duty. The various agencies have been carefully
1mspected. The returns scrutinized, and the state and nature
of mvestments thoroughly considered. In this work, w» find
the services of the direetors’ auditor, Mr. Willis, most valua-
ble, and through him, important information regarding the
Bank’s transactions is readily available to the board.

Our inspectors are competent and efficient officers, and it
affcrds me mueh pleasure in being able to testify to the great
care and ability which they bring to bear in the performance
of their duties.

L am ¢lad to be able to state that every part of the head
office building is rented, yielding a good return, and there
does not appear to be any doubt as to this condition being
continuous. The same satistactory state of affairs exists in
regard to the Yonge and Bloor Streets office.

We hope that before long the result of the careful attention
and efforts of your directors and the management may reach
the shareholders in a substantial and gratifying manner.

1 move that the report be adopted. i

The Vice-President, Hon. J. R. Stratton, seconded the mo-
tion, and. said:— ;

The ground has been pretty thoronghly covered hy the re-
marks of the General Manager and the President; but T can
at least re-echo the congratulations and repeat the expression
of pleasure which the report warrants.

I have personal knowledge that the directors hava all de-
voted themselves faithfully te the service of the Rauk, during
sneir tenure of office. This was to he expected from their
high standing, high sense of duty and ability. Besides, they
are among the largest holders of stock. and are, therefore the
most dwrectly and largely interested. Any indifferent orv per-
tunctory performance of serviee or duty on their part would
naturally more prejud%ally affect them than sharcholders
Wwith less interest at stake. Tt is certain, thervefore, that
When the responsible officers of the Bank are so directly

and personally interested, there exists a guarantee of careful
and effective administration. The Bank has more than 1,800
shareholders, many of whom are prominently associated with
important commercial and industrial enterprises. The char-
acter of these shareholders, associated with the rapid increase
of the paid-up capital of the Bank, testifies to the confidence
which 1ts stability and excellent management inspire.

Lhe business of the Bank is expanding in every direction;
and it is the aim of the directors to keep the Traders’ Bank
abreast of the great progress this Dominion is making. Of
this, its past is a gunarantee, which the vear just closed
strengthens. ‘Lo see gratifying results achieved, to see busi-
ness and profits satistactory, to see securities strengthened
and assets Increased, in the face of conditions sueh as have
prevailed during the greater part of the year, seem to be in-
dications of good and efficient management. A financial in-
stitution which comes so creditably through a difficult vear
can, with improved conditions in every important nationak
interest, reasonably anticipate a prosperous future.

It affords me great pleasure to second the motion for the
adoption of the report.

Lhe motion for the adoption of the Report was carried
unanimously .

Moved by R. M. Gilkinson, seconded by Mr. George Wat-
son, that the thanks of the sharehelders are due and are here-
by tendered to the president, vice-president and directors of
the Bank for their attention to the interests of the Bank dur-
ing the past year. Carried.

Moved by Hon. J. R. Stratton, seconded by Mr. E. F. B.

Johnston, that the thanks of the directors and sharcholders.
are due and are hereby tendered to the general manager and
the assistant general manager and the stafl of the Bank, for
their diligent attention to the interests of the Bank during
the past year. Carried.
_ Moved by Mr. Alex. Stewart, seconded by Mr. James E.
Brown, - that the ballot' be now open for election of directors,
and be kept open until three o’cloek, unless five minutes elapse -
without a vote being cast, when 1t shall be closed, and untik
that time and for that purpose only this meeting be con-
tinued. Carried.

Moved by Thos. R. Parker, ssconded by Capt. J. B. Fair-
grieve, that the scrutineers cast one ballot in favour of the
fellowing persons as Directors:—(C. D. Warren, Hon. J. R.
Stratton, C. Kloepter, W, T, Sheppard, C. 8. Wilcox, E. F.
B. Johnston, H. 8. Strathy. Carried.

E. GALLEY,
J. K. NIVEN,
Serutineers.

Lhe Serutineers reported the following gentlemen duoly
elected to act as Directors for the ensuing year, viz.:—C. D.
Warren, Hon. J. R. Stratton, C. Kloepfer (Guelph), W. J.
Sheppard (Waubashene), ¢, 8. Wileox (Hamilton), T. 7. B.
Johnston, K.C., H. 8. Strathy.

: E. GALLLY,
J. K. NIVEN,

The meeting then adjourned.

At a subsequent meeting of the newly-elected Directors, Mr.
C. D. Warren was re-elected President and Hon. J. R. Strat-
ton Vice-President, by a unanimous vote.

STUART STRATHY,
General Manager.
The Traders Bauk of (anada, Toronto, 26th Jan.; 1909,

A

-—Lhe Domim'on Government ten-year loan of %0 000,060
has been underwritten in London. Tt bears 33, per cont in-
terest. ‘The $280,000,000 Russian loan was also en sily placed
mm Paris and London, cwing to idle capital and consequ ntly
easy money.

—Lhe Montreal Street Railway is but slightly, if at all af-
tected by the dull times, gross receipts for tha last anarter,
amounting to $935,071 against $902.723 in 1907; net eariings
$377,776 as compared with $363,201 for same ~period  the
previous year.



_ LIABILITIES

(Capital given
elsewhere.)

Chartered Banks’ Statements to the Dominion Government

BANKS

vy

Circulation

Bal. due Dom. Gov.
minus advances

$

C.
3 Montreal ....... 10
2 New Brunswick. 13
3 Quebee. ..ccocese T
4 Nova Scotia .... 12
5 St. Stephen’s.... 5
$ British N. A....
7 Toronto......... 10
8 The Molsons.... 10

9 East. Townships 8
10 Union of Hx.... 8
3 Nationale .. 7

Merchants.. 8

3 Provinciale..... 5

Union of Can... 7
Commerce .. 8
6 Royal 10

¥ Dominion...
18 Hamilton ..
19 Standard ...
20 8t. Jean.....

21 Hochelaga .. 8
22 St. Hyacinthe .. ....
23 Ottawa ... 10
24 lmperial.. 11
25 Western .. 7
26 Traders... 7

27 Sovereign .. .
28 Metropolitan ... 8
29 HOme ..oetionse 6
30 Northern (,rown 5
31 Sterling ........ b
32 United Empire.. 4
3B Farmers........ 4

Total csvecess soos
Total 1907..cc cose

November December

$12,049,521  $11,068,327
698,460 679,455
1,806,943 1,583,773
2,898,975 2,888,974
172,140 179,750
3,257,068 2,868,943
3,674,244 3,019,219

2,880,878 2,677,423

2,447,520 2,307,455
1,424,295 1,429,835
1,775,127 1,723,302
4,740,478 4,267,423
997,368 931,313
3,027,093 2,936,583
9,640,845 8,596,268
3,632,872 3,556,432
3.820 169 3,087,539
2,384,342 2,145,498
1,385,737 1,261,147
14,174 10,659
2,058,762 1,978,756
30,885 28,03;)
2,835,320 2,634,405
3,860,615 3,345,970
481,545 481,055
2,901,990 2,600,905
113,280 104,025
983,860 918,922
944,895 915,190
2,092,975 1,688,500
734,563 704,293
172,080 129,315
343,720 308,745
80,287,724 73,058,234
84,452,809 77,504,398

November December

$69,936  $1,166,955
30,909 21,146
16,015 13,896
852,592 684,979
10,338 10,352
16,600 16,836
34,044 28,516
36,566 36,693
20,167 12,327
26,797 22,943
22,316 20,614
211,918 673,670
12,729 13, 18z
25,676 3
261,378 1y ]19 830
157,274 311,782
36,446 30,242
28,698 26,569
16,053 2 ,671
33,665 23, 061
23,938 41 193
55,422 44,167

sesseesissens serscaastane

1,489,377 4,343,942
8,348,254 11,315,319

Balance due Provincial
Governments

November December
5 3,053,061 § 2,721,633

TUTE0,0007 T 69,000°
120,869 11,135
94,324 28,235
107,119 165,343
334,667 211,637
22,308 11,387
144 512 lad 054
160,791 95,905
214,219 236,585
1,076,630 1,247,432
4,466,932 4,484,261
1,518 7,296
75,686 81,344
487,123 446,447
41,494 47,818
43,016 43,016
60,638 62,889
T, T AT 30
88,712 105, 132
82,368 176,411
614 614

3,483 11,053
64,383 65,650
618,565 600,856
27,153 30,315
43,328 43,010
31,490 37,165
12,038,715 11,622,015
8,017,459 7,627,112

Can. Deposits payable
on demand

November December

40,582,357  $39,834,980
991,929 876,953
1,957,185 1,981,905
16,775,276 17,573,489
88,914 123,722
8,022,370  7,827.804
8,404,333 8,894,297
6,176,368 6,263,304
2,757,955 2,784,951
1,331,976 1,335,930
2,473,909 1,961,183
11,977;209 12,519,837
625,299 599,944
10,308,321 9,067,073
27,185,633 27,368,190
8,000,241 9,084,294
10,297,111 10,705,462
7,489,284 7,902,438
4,089,849 4,121,212
25,426 25,311
3,864,784 3,717,195
63,435 61,987
5,893,887 6,034,588
11,637,014 11,989,010
556,955 587,068
6,190,947 7,175,770
51,909 67,667
1,407,082 1,646,095
1,690,749 1,585,720
3,613,256 3,692,944
1,087,040 1,863,953
415,744 541,704
282,112 414,172

206,315,809 210,180,147
160,529,719 157,185,414

Can. Dep. payable after
notice or on fixed day

November December
¥ 71,122,663 $77,653,803

3,858,478 3,921,630
6,696,869 6,750,240
6,746,692 6,695,812
257,806 260.534
15,203,726 15,487,325
18,334,307  18.342)596
18,045,905 18,233,472
10,871,124 10,917,238
6,558,959 6,654,692
7.246,190  7.255,477
25,880,153 26,177,951
2,661,958 2,925,758
14324317 14,637,835
50,848,245 50,993,885
18,304,892 18,539,836
26,675,901 27,096,048
17,778,835  17.636.448
11,510,538 11,617,599
270,107 270,107
8,988,351 _ 8,975,279
609,244 553,099
18,059,877 17,849,006
21,473,581 22,001,580
4,103,054 4,068,018
17,716,988 17,982,934
732,821 547,874
3,003,883  3.035,254
3,849,519 3,865,438
4,604,878 4,726,217
2,163,518 2,276,247
532,899 510,462
894,571 968,644

419,920,274 429,719,218
408,902,274 402,626,076

ASSETS

Current loans in Can.
(discounts)

Current loans outside
Canada

Loans to Prov. Govts.

Overdue Debts

Real Estate besides
bank premises

9 Kast. Townships....
10 Union of Hx.
11 Nationale.....c.cuue
12 Merchants...
33 Provinciale.........
M Union of Can.......
15 Commerce!..
16 Royal . L
7 Doxmmou

sesiene

20 8t. Jean..
21 Hochelaga .........
22 St. Hyacinthe.......
B'OERAWE, . ool iaionn
24 Imperial. 2

2 Western ....

7 Al (7 R R o
27 Sovereign ... ..csseve
2 Metropohtuu

3 Sterling:. ......
32 United Empire
3B Farmers .....

Total ...
Total 1907. cseniee

November December
$ 76,309,178 $74,051,785

4,934,783 4,883.939
9,363,620 9,878,805
12,754,465 13,561,217
599,571 596,020
17,778,085  17,278.656
26,688,230 26,977,711
22,411,682 22,414,218
13,192,228 13,985,468
8,534,502 8,561,599
10,560,017 10,928,915
25,731,268 = 29,558,357
2,572,412 2,674,167
19,578,804 19,371,568
65,990,428 63,893,420
21,775,325 21,411,972
31,825,641 30,960,438
19,013,403 18,740,002
13,522,336 13,008,731
1,154 1,024
12,702,338 13,338,795
55,191 30,(’)98
20,799,295 20,586,537
25,004,579 25,168,246
3,457,547 3,236,170
23,211,193 23,512,673
2,662,666 2,404,116
4,417,365 3,991,635
3,287,943 3,489,963
8,285,836 8,202,901
3,028,612 3,076,295
1,244,754 1,254,973
902,825 782,600

515,695,476 511,838,909
570,896,776 556,588,451

November December

$7,701,100  § 7,560,700
70,000 70,000

5,139,135 4,941,362
4,808, 377 4,706,787
1,215,782 71,388,287
71,068,358 73,084,880
i s BO5,D0D:
2,704,220 2,447,868
4,878,449 5,324,192
""108,022"

27,899,016
23,576,315

30,351,721
22,928,188

November December
290,308 § 355,200
1,376 1,397

1,490 6,867

1,156,529
100,957 107,656 &

3,919,366
446,204

3,222.133
449,386

November December

$ 267,089 § 281,535
6,727 1,747
35,611 31,211
248,135 714
28,083 29,215
236,549 157,254
10,853 85,996
84,801 83,549
66,321 54,726
16,439 40,993
42,015 49,019
86,798 103,258
13,915 8,853
43,710 55,016
143,648 168,564
86,791 34,776
75,276 53,362
95,725 102,925
106,160 99,903
109,117 106,737
14,002 46,805
931,030 954,782
68,850 104,634
31,889 34,757
34,418 46,832
158,619 93,532
4,442,441 4,465,882
55,281 2,990
33,104 35,527
58,759 43,623
8,945 8,945
56,026 58,172
14,176 12,122
7,711,203 7,387,956
3,344,019 3,420,200

November December
$ 107,312 § 307,312

50,351 47,351
rencitniesd oo ones e
6,918 7,129
U719 i en
368,108 353,288
1105 8105
39,246 39,247
19,368 50,543
16,033 18,216
162,304 164,400
36,325 36,067
80,0000 795,600
21,578 21,548
10,000 10,000
29178 29,192
s i
26,787 26,521
27,713 37,172
5,925 5,928
237,029 262’114

1,486,540 1,718,540

897,325 968,610

BANKS Specie
November December
1 Montreal .. e $5,632,114  §6,109,969
2 New Brunsy 264,899 254,330
3 Quebec.,..... 381,429 378,545
4 Nova Scotia.. 2,236,660 2,399,623
5 St. Stephen’s. 9,568 9,563
6 British N. A... 347,030 916,328
7 Toronto...... 715,358 714,514
8 The MoISONS...o.uue 566,142 556,016
9 East. Townships.... 414,006 413,940
20 Unionof HX.....uue 362,198 300,319
11 Nationale ....ccezee0 139,705 138,146
12 Merchants.......... 1,569,822 1,559,004
13 Provinciale......... 40,448 67,414
14 Union of Can....... 560,058 560,215
156 COMMETrCe:. covreee 4,472,062 4,471,001
16 Royal . 3,165,988 8,221,717
17 Domnnou 1,149,292 1,138,165
18 Hamilton 558,714 558,688
19 Standard.. . 211,356 319,042
20 8t. Jean...... . 10 16
21 Hochelaga ....covuns 259,924 282,403
22 8t. Hyacinthe
23 Ottawa ..... 718 715 775,146
24 Imperial.. 1,139,408 1,128,575
25 Western .... 38,028 37,504
26 Traders...coceeesese 391,426 400,327
27 Sovereign .... 134 178
2 Metropolimn . 103,082 102,813
29 Home ...... coesssse 51,864 53,467
30 ‘Iorthern Crown .oe 183,467 179,742
81 Sterling........ 30,627 31,054
32 United Empi 13,585 14,072
83 Farmers ...... . 7,269 7,238
POLAL covievaessns 26,324,448 27,099,074
Total 1907 .coeves 27,648,939 25,119,474

Dominion Notes

Notes of and cheques
on other banks

Dep. with & bal. due
from banks in Can.

Bal. due from agencies
and banks in U. K.

November December
5 8,054,460 § 9,997,919

515,775 484,796
464,929 438,531
DTZOS 2,598,022
21,827 21,156
1,970,791 1,846,338
(ot
J908,347 2,026,
873,367 718,006
658,837 849,017
496,415 191,140
8,013,220 2,785,804
30,902 36,977
5,510,735 3,805,238
8503293 9,137,358
3,324,405  3.760,344
31539755 4,766,913
31370771 2.261.122
1,156,028 1,110,881
o e R
1,495,230 1,115.911
UEA1870 2,018,651
5,497,825 6,030,176
34746 35,011
i e
639'1')8 745,527
493,485 502,085
1,028503  1,233.307
477,839 785,506
= - Bt
08 812
65,847,141 66,124,760
49,188,610 49,963,860

November December

54,800,847 § 3,954,397
142,323 196,348
484,422 441,246
2,141,871 1.865,707
17,761 16,597
951,643 1,217,507
1,251,631 1,348,978
1,231,436 1,377,034
613,056 587,710
755,899 660,618
915,703 861,955
2,276,482 . 2,190,623
190,601 221,745
2,146,956 1,847,106
4,344,762 4563287
2,812,579 2,985,741
2,288,755 2,201,455
1,505,360 1,493,167
009,409 1,367,087
631 39
1,525,567 1,007,219
759,879 1,004,786
2,044,395 2,154,743
63,141 40190
813,790 771,818
18,483 10,285
368,603 362,622
301,786 205,600
841,337 946,444
319,346 289,202
45.218 45,610
105,915 156,291
36,989,587 36,393,247

30,020,543 33,853,075

November December
$ 1,514,939 § 1,515,905

66,503 94,076
3,235 4,901
631,333 614,435
26,706 44,542
5,321 8,653
2,385 1,959
288,392 360,517
646,018 363,300
305,314 369,940
53,979 58,569
4,796 10,093
223,391 236,857
172,830 179,859
11,850 39,151
41,195 36,289
H2E,419 281,542
52,181 59,234
376,797 305,996
8,986 4,709
193.624 164,133
39,668 12,573
2,287,416 1,994,194
546,492 1,097,229
1,553,268 1,726.533
652,325 685,202 -
148,077 271,074
304,398 340,498
367,640 616,326
732,153 399,603
10,092 10,423
258,813 292,241
180,846 150,146
12,241,382 12,350,702
9,681,914 10,370,043

November December
3 4,324,376 3,927,614
9,003 9,764

151,073
87,441
806,628
5317

59,826 ... ..

TUIEes2 T 1R o0

116,386 300,811

6,750,669  7,029'817

372,958

164,927

3 183,046

24)880 2713

, 52, 635 193181

389,458 '1{1"356

BRLO07L s g 2

49,512

© 10,968

48,169

12,748

34,004

el SRS 74,074

971 2,036

14,239 9,550

15,109,319 14,662,030

6,722,457 6,074,747

Return of Canadian Bank of Commerc:
Return of Bank of British North America. The figures for the Da

e. Amount under heading

‘“Other assets not included under foregoing heads,”” includes gold bullion.

wson Branch are taken from the last returns received viz : 19th Dec., 1908.



e

for the months of November and December,

1908.

Deposits outside Can.

November December
$36,080,181 § 34,480,240

wrviesssenee ssenessenans

TUHL011,001 1,056,720
113,297 126,166
54 253,980

= .l.‘ :
9,500,232

66,903,834
53,407,203

68,234,029
54,818,589

Deposits by & balances
due banks in Can.

November December
5 3,337, 131 $ 2,963,111
130,250 117,725

145,932
242,339
119,987
175,715
116,118 168,052
16,5210 200,135
162,549 186,63
2,933,156 2,543,830
TRy T 86,927
165,408 222,208
76.031 133,102
$36,214 330,643
12 6,821
24,646

103 449

5, 600

1, 908
haie -.,2 29
74,89 78,453
e e R
8,348,622 7,900,062
6,608,408 6,646,570

Balances due in U.K.

Balances due out of
Canada or U. K.

November December

3,905 13,675
1,.’:)6 164,933
37,491 63,280
]28 889 157,458
183,267 458,522
........ 46,218
8,412 285,794

513,110
110 888 106 625

852.:812 sivsceyon ven
4,262

151,728

3,359

257,691
2,387,698 2,186,228
8.175.116 10,330,250

November December

“"596,775 691,155
10,897 12,075
153,382 171,574
14,150 12,110
129,632 161,411
TTU060,975 180,981
70,372

45,444

........ e
1,131)386 622,812
542,572 560,818
35,814 33,874
40,097 24,716
83,641
................ o
200,015 279,600

3,345,676

2,979,940

4,622,408 4,742,092

Total Liabilities

November December
$166, 754, a_ §169,559,051

5 741 687

10,731,392

36,076,345

540, 203 586,498
34,427,826 34,367,312

30,882,853 30,808,395

27,8 27,820,276
i 5 16,190,818
lO 974, 0:7 11,338,559
12,012,624 11,542,451
46,197,627 46,867,080
4,609,504 4,834,948
28,877,707 28,015,843
106,176,969 104,850,094
40,158,476 41,791,525
41,408,480 41,365,154
28,226,952  2X,385,940
17,048,226 17,114,870
387,211 378,580
15,267,379 15,047,638
717,076 681,737
26,957,664 27,056,813
37,268,795 38,050,747
5,254,482 5,291,426
27,649,922 28,229,044
8,146,755 6,610,878
5,551,968 3.651‘333
6,549,547 6 442,93u
10,944,470 10,897,048
4,083,865 4,954, 228
1,528,004 1.551,243
1,557,215 1,741,183

815,588,495 820,916,668
756,055,551 743,694,782

Loans to directors &
their firms

November December
% 1,091, 000 $ily '11 (i)
135 ,921

'01,014 019 328
252,687 245,967
32,140 31,780
70,000 60,000
1,002,679 918,292
331,678 335,503
280,190 472,633
501,846 490,619
390,943 388,456
671,701 814,761
Nil Nil
508,117 543,106
1,387,200 1,335,750
319,501 357,067
277,660 391,613
133,168 124,091
8,725 8,725
22,152 22,152
372,935 364,115
20,149 19,526
292,332 309,105
311,072 293,796
7,455 6,262
345,822 318,455
47,094 47,113
293,858 297,210
50,181 54,082
142,&00 185,900
68,439 70,047
57,375 54,947
29,958 31,601
9,753,086 10,264,683

11,741,653 12,277,967

Bank Premises

November December

§ 600,000 3 6UY,V00
52,322 73,795
341,144 340,844
863,931 850,409
20,000 20,000
845,768 866,626
500,000 814,158
500,000 300,000
509,272 510,096
164,266 164,266
318,287 358.810
1,118,685 1.%6.079
237,777 250,000
1,142,526 1,147,793
1,727,444 1,820.770
1,348,829 1,150,924,
1,054,246 1,020,000
1,283,173 1,323,158
279,716 279,730
17,000 17.000
200,093 200,293
2,816 2,816
600,000 611,807
1,211,575 1,226,667
55,050 63,050
1,843,400 1,843,120
375,192 69,308
208,002 189,223
151,134 151,338
352,862 353,678
84,705 85,770
CUibn898 | ib4654
18,492,413 18,186,682
17,304,766 17,183,649

Assets not otherwise
included

Total Assets

Average amt. of specie
held during month

Average Dom. Notes
held during month

Greatest amt. of notes
in cir'tion dur. m'th

November December

$2,976,708 2,886,124
153,045 106,641
176,987 178,136

50,540 22,159
2,300 2,300
44603,647 4,793,401

176,553
69,654

503, 131
R T 15,338
189,131 192,457
22754 22,801
4,800 1824
83,798 87,569
20,631 29,631
UUUaTasr TTUUR00LT
48,908 96,265
147,403 148,688
22,689 19,955

""" sl2si sl
44,706 61,404
47,643 46,635
56,564 56919
14138 49,554
9,877,370 10,243,050
9,450,772 8,055,258

November December
$194,202,104 §197,122,728

7,036,549 7,828,238
14,963,823 14,829,049
42,992,148 44,746,648

804,544 852,138
42,660,114 43,884,282
39,755,604 39,755,291
35,184,953 35,362,255
21,368,398 21,540,892
13,807,250, 14,184,083
14,916,226 14,625,780
56,598,625 07,376,356

5,958,801 6,145,226
31,062:408 33,215,252

122)338,214 121,255, 244
19,641,905 50,470,210
51,033,038 50,881,381
33,610,837  33.813,399
20,605,601 20,698,871

153,145 145,778
19,949,102 19,781,035

122,627 1,091,491
33,520,891 33,549,857
47.982471 48,861,005

6,225,059 6,245,073
31,258,289 34,859,590
10,590,439 9,055,135

7.854,687 7,924,709

7,811,526 7,711,789
13,411,246 13,148,615

5,100,271 15,999,118

2,035,143 2,066,595

2136,610 2,325,227

994,885,648 1,001,352,290
934,533,671 921,257,975

November December
$ 9,256,198 $ 5,375,267

268,785 259,365
343,335 376,400
2,267,204 2,346,223
9,358 9,326
878,350 867,383
716,066 712,935
566,881 556,801
387,626 414,387
336,079 325,418
139,400 141,500
1,559,200 1,551,400
37,835 42,875
554,402 555,265
4,138,000 4,154,000
2,547,721 2,888,741
1,136,000  1,143.000
557,002 553,952
21,543 265,720
10 13
238,383 292,480
a7
1,133,960 1,128,586
36,368 35,421
393,100 398,977
126 128
103,407 101,847
51,154 50,950
183,027 181,604
29,364 26,987
11,163 12,513
8,052 8,279
24,880,511 25,559,869
24,555,841 24,827,444

November December
$10,339,818 10,956,274

486,782 470,713
353,566 440,137
2,596,599 2,663,354
20,838 20,494
1,943,706 1,879,563
3,008,916 3,498,078
1,312,608 1,675,693
817,434 839,959
720,167 685,816
801,500 509.800
2,791,300 2,635,500
44,648 40,5
4,620,886 4,404,489
737,000 8,752,000
4,018,110 3,870,284
3,691,000 4,080,000
1,555,195 1,554,616
LI3,350  1,137.340
27 18
1,203,024 1,191,169
900,075 3,085,515
5411,558 5,872,569
32,176 31,768
2, 302 600 2,317,800
2,603 1,500
754,464 628,422
517,791 329,258
1,078,277 1,130,905
472,948 691,935
21,054 20,825
34,203 42,011
64,369,718 65,430,529
46,298,955 46,702,176

November December
$12,819,368 § 12,029,932

723,890 732,137
2,030,798 1,323,268
2,971,628 2,975,314

182,065 191,645
3,549,857 3,284,578

3,939,700 a,;ll,U( 0

3,204,833 8,000,298
2,766,885 2,454,895
1,466,664 1,510,641
2,118,697 1,762,867
5,155,400 4,763,000
1,160,028 1,012,173
3,224,583 3,182,338
9,663,000 9,450,000
3,742)000 3,887,000
4,044,130  3.826,000
2,422,422 2,467,051
1,432,907 1,405,027
14,289 14,174
2,367,562 2,003,717
3, 35,5885
2,973,345 2,907,885
4,170,340 3,928,170
518,715 522,815
3,086,220 2,967,285
124,070 112,910
1,140,070 998,570
999,200 1,044,000
2,159,155 2,074,305
776,505 803,810
189,550 175,460
408,480 360,250
85,589,891 81,508,430

89,077,858 85,778,839

Bal. due from agencies
and banks abroad

November December

.$11,4580,301 § 10,345,670

390,948 324,976
457,445 507,207
2,171,049 1,953,006
28,426 62,692
1,548,157 892,759
1,567,201 1,583,185
1,129,389 1,155,333
1,941,769 1,686,481
370,718 287,066
968,872 317,487
12,620 ke easiinses
73,555 97,993
1,156,308 671,273
3,191,278 3,158,646
791,554 896,667
2,199,889 1,521,556
"724 730 1,894, '679
202,050 ’387,122
1,117,361 1,121,172
5,133 133
833,272 1,485,478
2,405,910 2,559,449
109,211 125,651
981,872 1,169,652
35 35
119,204 340,552
313,840 32,780
328,253 219,974
125,527 143,163
24,790 17,732
17,842 14,448
36,788,499 34,929,007
16,537,863 16,308,929

Dom. & Prov. Govt.
securities

Can. Municipal and
other publicsecurities

Company bonds, deben-
tures and stocks

Call & short loans on.

bonds & stocks in Can

November December
$ 1,463,074 5 1,667,246

064 132,667
150,633 150,633
540,610 543,267
652,810 1,161,377
111,467 111,390
476.269 476,269
167,073 167,073
600,781 600,781

16,500 16,500
609,071 609,071
186,070 263,956
3,700 3,700
297,708 297,708
335,456 335,456
377,513 375,486
327,247 342,980
832 151 852,151

T E01,88 TTTo1L,378
528,465 528,295
126,478 126,381
604, 084 614 084

10,497,945
9,210,716

9,663,184
8,824,658

November December

$ 485,095 5 485,600
81,312 92,014
152,626 152,626
1,767,928 1,809,510
1,475,692 1,475,692
27,500 26,790
766,321 765,308 |
471,100 471,100
205,110 295,110
101,700 74,425
635,453 634,213
649,000 641,840
336,465 336,113
471,069 380,388
2,309,189 2,395,392
569,431 672,666
3,189,756 3,235,372
1,181, 220 1,067,538
65D, dd]
1,011.523 1 034, 000
1,744,083 1 705,968
389,395 379,693
384.018 406,001
477
128, 159 135,193
43,778 43,778
241,917 234,198

Wiesessesens seesssisenns

19,596,214 19,606,371
20,239,661 19,907,744

November December

$7, dbS 133 % 7,339,099
260,268
729,121

4,347,1808
22,982
266,594
2,219; 11)2 2,122,911
1,486,904 1,486,578
332,401 332,401
212,710 212,710
226,720 207,020
5,708,770 5,639,850
577,506 578,932
250,000 250,000
4,198,621 4,341,640
4,485,942 4,501,489
3,252,432 3,522,192
785,017 735,383
477,166 577,166
18,475 18,475
33,000 33,000
748,382 743.654
997,133 11,043,685
256,117 265,381
570,936 549,936
1,331.510 1,189,478
737,784 727,720
294,000 294,000
663,529 842,594
280,918 538,743
Ao s s s i aiarad 140,000
303,294 318,264
44,304,323 44,213,479
41,515,307 41,971,437

November December
s

51:9 130 553,974
1,461,432 1,384,132
‘1.007,645 1,968,557

10,000 10.000
1,511,047 1,288,758
1,597,429 1,853,017
2,899,239 2,742,514

399,511 920,477

163,692 133,629

865,575 935,730
1,957,782 2,313,196

962 037 948,653

948,025 1,088,330
7,314,181 7,327,60C
2,115,736 1,936,986
3,226,897 3,261,660
1,775,994 2,068,566
1,364,947 1,433,647

613, 031

837,801

3,385,994

1,695,6 il 871 773

225,792 225,792

680,767 845,14:')
2,340,3‘25 2,157,297

350,157 140,713

666,294 875,494

299,150 111,650

317,783 591,518

42,730,261 43,827,771
45 733,765 44,501,112

Call 'and short loans
outside Canada

November December
$50,169,366  $64,167,499
..:)0,000 250,000
......... g - ooy
3,998,320 6,359,024
o 560,000

00,000
10,442,501
1,349,154

300,000
10,622,703
1,408,001

sssessleresns srseansesnan

85,220,634
41,198,203

97,136,400
43,509,229

Return Bank of Nova Scotia.
The Western Bank of Canada gives bonus of § of one pe

Latest returns from Branches in Jamaiea, are dated 23r1 Dee. 1998, and the figures thereof are incorporat d herein,

r cent equal in all to a dividend of 8 per cent per annun. Assets No. 22 includes bullion.
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Meetings, Reports, &c.

THE DOMINION BANK.

The Thirty-Kighth Annual General Meeting of the Dominion
Bank was held at the Banking House of the Institution, To-
ronto, on Wednesday, 27th January, 1909.

Among those present were noticed:—Dr. Grasett, A. M.
Nanton, A. Foulds, J. H Maclaren, Andrew Semple, Hon. J.
J. Foy, W. K. Booth, E. B. Osler, C. W. Band, W. Crocker,
R. M. Gray, Dr. J. I‘. .R,Osa, V. H. E. Hutcheson, Alex. C.
Morris, S. S8amuel, A. Morro Grier, F. J. Harris (Hamilton),
Wm. Glenney (Oshawa), W. C. Lee, A. R. Boswell, G. N.
Reynolds, Ira Standish, H. B. Hodgins, Barlow Cumberland, H.
8. Harwood, Stewart Houston, Capt. Jessopp, .J. T. Small,
C. Walker, Wm. Ross (Port Perry), R. J. Christie, H. Gor-
don Mackenzie, Col. Sir H. M. Pellatt, Wm. Mulock, jr.; W.
C. Crowther, Richard Foster (Bowmanville), Geo. D. Scott,
Jacob K. Finkle, W. R. Brock, W. D. Matthews, Temple
Blackwood, A. W. Austin, J. J. Dixon, Dr. Andrew Smith,
L. A. Hamilton, E. W. Langley, Thos. Walmsley, Robt. Mills
(Hamilton), J. C. Eaton, Jas. Matthews, A. H. Campbell.
jr.; W. H. Cawthra, J. G. Ramsey, Mrs. Adamson, James
Scott, Richard Brown, David Smith, C. A. Bogert, H. J.
Bethune and others.

1t was moved by A. W. Austin, seconded by Dr. A. Smith,
that Mr. E. B. Osler do take the chair, and that Mr. C. A.
Bogert do act as Secretary.

Messrs. A. R. Boswell and A. H. Campbell,
pointed Scrutineers.

‘The Secretary read the Report of the Directors to the Share-
holders, and submitted the Annual Statement of the affairs
of the Bank, which is as follows:

To the Shareholders:—

T'he Directors heg to present the following Statement of
the result of the business of the Bank for the year ending
31st December, 1908:—

Balance of Profit and Loss Account, 31st De-

cembor, BT, . il idats L et s 1 286,140, 61
Premium xe(,e.ved on new (,a,pxtal Stock .. .. '148,274.75
. Profit lor the year ending 31st December, 1908,
alter deducting charges of management, ete.,
and making provision for bad and doubtful

ir., were ap-

AR F Ly B R S T s e e T 641,318.11
Making g/ total of .. il e e UL L81,024.733.47

Which has been disposed of as follows:—
Dividend 3 per cent, paid Ist

Aprily 1908 i . $ 116,502.81
Dividend 3 per cent, pa.d 2nd
At A R e T i na s 118,161.75

Dividend 3 per cent, paid Ist
Uctober, 1908 .. ..

Divid'nd 3 per cent, m,yable 7nd
Januvary, 1909 .. i .0,

119,365 .50

119,432.58
$ 473,462.64
100,000.00
148,274.75

Written off Bank Premises ..
‘Iransterred to Keserve Fund
. 721,737.39

Balance of Profit and Toss carried forward .. .. $ 302,996.08

RESERVE  FUND.

Balance at credit of account, 31st Dec., 1007 ..
Fransterred from Profit and Loss Account .. ..

#4,832.456.87
148.274.75

$4,981.731.62

At the Annual Meeting in January, 1908, yvour Directeors in
their Report to the Shareholders made reference to the un-

usual financial conditions then prevailing ard the policy which . .

it was considered advisable to pursue in condueting the affairs

~our funds in the hands of Foreign Agents.

~Noteg. in. CIreulation .« «.icin w0 v vats s

.- Capital Btoek paidup .. .. .. .. .. ..\, .,

" Balance of Prohbs Cﬂllled fotward P

of the Bank. Smce then a marked change has taken place—
there has been a steady contraction in the trade of the coun-
ury, and the demand for banking accommodation has Deen
linited, although we now find an improvement in this respect,
and can confidently look for a gradual expansion in business.
A crop somewhat above the average was harvested, and the
proceeds distributed through the country, which has tended
largely to increase deposits. I'rom the causes jw:t mentioned
the Cash Reserves of the Bank have been particularly strong
for some months, and the percentage of liquid assets is ex-
ceptionally high.

In January, 1908, we took over Branches of the Sovereign
Bank at Baden, Linwood, Marmora, Mount Albert, New Dun-
dee and Pefterlaw. The Pefferlaw office was snbsequently
closed.

Branches have also been established at the corner of King
and  Wentworth Streets, Hamilton, on Upper Sherbowrne
Street, Toronto, and at Wawota, Sask. It is our inteniion
to shortly erect an office at the corner of St. Clair Avenue
and Vaughan Road, Toronto, where a site has recently been
purchased.

Further expenditures have been made af Avenue = Road
Branch, ‘l'oronto, at Fort William and Windsor, Ont., at the
North Knd Branch, Winnipeg, at Selkirk and Deloraine, Man.,
and at Grenfell and Regina, Sask., to an cxtent fully war-
ranted by the importance of the Bank’s interests at these
points.

In connection with the issue of $1,000,000 of new Capital
Stock in 1907, it is worthy of note that the amount subeeribed
for has now been paid in full.

A Special Committee of your Directors has completed the
customary verification of the General Balamce Shee’ of the
Bank as on 3lst December, 1908, ineluding the certification of
They have also
examined and found correct the Cash Reserves, Tnvestments
and Securities as shown on the Statement presented.

All Branches of the Bank have been thoroughly inspected
during the year. A
E. B. OSLER,

President.
I'ne Report was adopted.
I'he thanks of the shareholders were tendered to the Presi-

“denty Vice-President and Directors for their services during
.the year, and to the General Manager and other Officers of
~ the Bank for the efficient performance of thair respective

duties,
‘Lhe following gentlemen were duly elected Divectors for

the ensuing year: Messrs. A .W. Austin, W. R. Brock, James

Carruthers, R. J. Christie, J. C. Eaton, J. J. Foy, K0
M.L.A.; W. D. Matthews, A. M. Nanton and T. B. Osler,
NPy

At a subsequent meeting of the Directors Mr. 0 .B. Osler,
M.P., was elected President, and Mr. W. D. Matthews Vige-
rresid-nt tor the ensuing term,

GENERAL STATEMENT.
LIABILITIES.

o .. 83,087.5.9.00
Deposits not b:aring mtere»t $5,114,040.35

Deposits bearing interest (include
ing interest accrued to date) .. 32,799,056.46
o ————— 287,913,096, 81
Deposits by other Banks in Canada . A 330,643.63
Balances due to Banks in the Umted Statpq % 23,874.81
41,365,154.25
3,983,392 .38
4,981,731 .62
i 202,996.08
Uividend No. 105, payable 2nd Ja.nuary, 1009 119,422.58
Kormer Lividends unclaimed .. .. .. .. .. . 102.75
Reserved for Exchange, ete. .. .. Py 14,015.00
Reserved for rebate on Bills Dlscounted 114,556.56
$50,881,381.22

Total Liabilities to the Public .. .. .. ., ..

KReserve kund .

A
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ASSETS.

RIPORTE i e S B $1,138,165.89
Dom.nion Government Demand

Nabes .. L L L e 4766913500
Not.s of and Lhequ.,s on other

Banks .. A 2,201,455.24
Balance due from 0t,he1 Banks in

Canadsa ... LB 281,542.16
Ba'ances due by \wen s in Guat

Britain .. .. 164,927.72

Balances due Trom other Banks'
elsewhere than in Canada and
Great Britain .. .. 1,521,556.29

$10,074,560.30

335,456.26

Provincial Government Securities

Canadian Municipal Securities and
British or Foreign or Colonial
Public Securities other than
" Canadian

Railway and other Bonds DebeJn-
tures and Stocks .. >

Loans on Call securcd by Qtocl\s
and Debentures ..

672,666.28

3,522,192.03

-1

6
— 17,566,535.63

3,261,660.

Bills Discounted and Advances
Current . X,

Deposit Wlth Uommlon (‘overn
ment, for Security of Note Cir=

30.960,438.90

culation .. .. . 160,000.00
Loans to other Banks in Canada,
secured .. ..

M e e RS 668,219.22

Uverdue Debts (estimated - loss .
provided for)

Real Kstate, other than B:mk Ple-
1T R e SRR S R e e 95,600.00

IMOT RN . s boiBes by ee diowa s 41,886.44

Bank Premises 1,020,000.00

Other Assets not mcluded under
foregoing. heads ..

53,362.23

15,338.70 :
————— 32,014,845.59

$50,881,381.22

C. A. BOGERT,
General Manager.
T'oronto, 31st December, 1908.

LMeetings, Reports, etc.

UNITED EMPIRE BANK OF CANADA.

Report of the Directors, Third Annual Meeting, Wedne:day-
20th January, 1909.

The Directors have pleasure in prescnting the accompany
Statement of the affairs of the Bank, for the year ending 31st
Decemler, 1908.

I'he business for the year shows marked improvement. De-
posits have increased by over fifiy per cent (50 per eomt.)
I'he Branches are all making encouraging progress;  several
Branches, however, are not yet s:lfssupporting, and it his not
been deemed wise to open any new offi.es during the year.

A Dividend of One per cent for the past three months, has
been de:lared, payable 2nd Januaiy, 1969.

The Head Office and Branches have been car fully inspected,
and the Officers have diseharged their duties sati:factorily.

All of which is respecttully submitted.

SAMUEL BARKER, President.

PROFIT AND LOSS ACCOUNT.
31st December, 1908.

Provincial Government taxes pa,id.. S A A Sl 813.21
Dividend No. 1 . 5,017.92

Balance carried forward at credlt of Proﬁt and
l.oss Account, 31st December, 1908 .. 10,122.80
$15,953.93

Balance brought forward from 3lst December,

F907 it b S8 150.34
Net Profits for year endmor Slst December, ;908

after deducting expenses of management, in-

terest paid and accrued on deposits and mak-

ing provision for bad and doubtful debts .. 15,803.59

$15,953.93

LIABILITIES.
Notes in circulation .. .. . o
Deposits buvaring interest (Includ
ing interest to date) $ 820,5564.56

§ 129,315.00

Deposits not bearing interest.. 392,208, 94
———— | 1212.763:50
Due to Banks in United Kingdom.. .. .. & 180,776.62
Dratts drawn between Branches, out~haudmg s 28,787.98
Dividend payable 2nd January, 1909 .. .. | 5,017.92
Balance at credit of Profit and Loss Account,
oist December, 1908 .. 10,122.80

$1,566,383.82
Capital pRidrupsl sl el oo ls wss e IAT A i) 501,792.00

$2,068,175.52

ASSKETS.
Specie and Dominion Government Notes .. .. $ 35,636.71
Deposit with Dominion (rovernment for secur 1tv
of note circulation .. .. . AT
Notes of and cheques on other B‘ml\s o
Balances due from other Banks
I Canadey T - TR S S
Balances due from other Banks
in United Kingdom and United
States .. ..

12,000.00
45,610.39-

$ 292,241.26

19,768.09

312,009.35-

Railway and other bonds, debentures and stocks 175,000.00-
Call loans on stocks and bonds in Canada .= .. . 111.650.00-
Current loans and discounts . 1,259.596.88-
Overdue debts (loss provided for).. 3 5R8,172.87
Office furniture, safes and vaults, ete., at Head

Office and Branches. . 56,136.73"
Other assets, not included under foleg sing hea.ds 2,062.89-

$2,068,175.82:
GEO. P. REID, General Manager.

REPORT OF THE PROCEEDINGS.

There was a fairly large attendance of Shareholders.  Mr..
Samuel B‘lrl\e), M.P., President,. occupied the chair, and Mr.
George P. 1€e1d acted as Secretary.

The President dealt at some length with the Statement
presented, with the business of the year, and the pro pects of
the future, and upon his motion, seconded by Mr. Ben ett
Rosamond, the report was unanimously adopted.

The usual vote of thanks was tendered to the Presid nt,
Directors and Officers.

The Scrutineers reported the following gentlemen elecled as
Uirectors:—Samuel Uarker, l¢sq., M.P:; Mark Bredin, Hsq.,
T. Willes Chitty, Msq.; Geo. A. Cl'lI'E‘ B0, P B SRR D
A. DuVernet, ksq., K.C.; Lt.=Col. F. T. C. DuVernoct; Rev.
T. C. Street Mackles, D.D., M. McLaugh]m. Tisq.; S. Stan-
ley Marling, Ksq., J.P.; Bennett Rosamond, Bsq.; William J.
Smith, Isq.

At a subsequent meeting of the new Board of Dircetors, Mr.
Samuel Barker, M.P., was elected President.

—I'here is widespread sympathy for Mr. W. Gi. Slack, trese
surer of the Bell Telephone Co., over the dreadful calamity at
his residence on the night of Sunday last.

—James Sugden, recently referred to as employing  false
cheques—some of them forged—has been condemrnd to three
years in penitentiary.
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.
Percentage — i Market i Yearl Pri
;i Capital Capital Reserve of Rest g9 value 2 ori I_vy ce:tcgzp::r
BANKS Subscribed Paid-up Fund toPaid-up = of one Dividend Dates of Dividend Jan. 28
Capital £ &  Share
$ 8 $ $ § $ Per Cent Ask.  Bid
British North America....... S evssvasaaeie 4,866,666 4,866,666 2,336,000 48.06 243 3% April. Oetii -k
Can. Bank of Commerce. oo 10,000,000 10,000,000 6,000,000 60.00 50 2% . Mch, June Sept, Dec, 170"
DT s re LS e e SRS 3,988,700 3,980,000 5,300,000  133.16 50 3* Jan. April July Oet. ...
Eastern Townships. .. AP eninby 3,000,000 3,000,000 2,000,000 66.66 100 2*  Jan. April July Oct. 156 155
»garmtlars % Slo 1.288,88‘? 2333.&8)3 . s isatas Bl Wiy lie s s onnis s g bbl s
amilton. 2,500, 500, 100.00 100 2}*  Mch: June Sept. D L
Hochelaga 2,500,000 2,500,000 000  86.00 100 e e Deo. 15 idd
Home. . . 970,000 911,227 705 32.67 00 = e bt 3 June Dec.
Tmperial..... .. 5,000,000 5,000,000 000 100.00 100  ..... vesr ! 2L Feb, MayyAug. Nov.. o oo
La Banque Nationale 2,000,000 2,000,000 900,000 45.00 SOEAT o e 13 May Aug. N
Merchants. . 5,000,000 6,000,000 4,000,000  66.66 100  163.00 A v 4 o o i 163"
Metropolitar 1,000,000 1,000,000 1,000,000  100.00 100 RES S o% Jan, April .Ju?y oct, i
Molsons .. 3,377,500 3,500,000 3,500,000 100.00 100  208.00 24 Jan. April July Oct. 210 208"
Montreal .... 14,400,000 14,400,000 12,000,000  83.33 100 T Ll 4 Mch. June Sept. Dec. 247
New Brunswick...... 732,100 731,920 1,462,636  199.85 100 3* Jan. i
Northern Crown .. Ak s 2207500 220158 30,000 2004 100 5 o
ova Scotif......... 3,000,0 ,000, 5,400,000  180.00 100 8 * . Jan, il July Oct.
OAWR. ...rvrimes e SOIIUNTUNTNID Soooooo 3000000 5,000,000 100.C0 100 5 pangedt T P CCE
Proyineial Bank of Can., ... cecescoaescscs 1,000,075 1,000,000 300,000 30.00 100 13* Mch. June Sept. Dec. & %
QNEDO0 oo o vviessasovssssnonsspsnssnessssdves 2,500,000 2,500,000 1,250,000 50.00 100 1#*  Mech. June Sept. Dec. 122
3,900,000 3,900,000 4,600,000 117.87 100 2i*  Jan. Apri ; ¥
3, (”,’2?,?) ?iog%‘x;o ........... 100 * aupmmy A
1.562,5 ,560,090 1,760,090  112.12 50 3* Meh,J . Dec.
200,000 200,000 52,500  26.25 100 2t April B %%ct. I el
gt.}}yacimhe.............................. 304,;5008 331,533 "55,00(9) 22.67 100 A i
terling........ 75, 7,37 183.74 22BN 0015 1x  Feb. May Aug. Nov.
POLONLO; 2uiivs's «in 4,000,0 0(_)0’ 4,500,000  112.50 100 223 00 2i*  Mch. Junse Sepgt. Doe‘::.
Traders. . iooesess ve 4,367,500 4,350.000 2,000,000 45.97 100 S50 1§*  Jan. April July Oct.
Unionel BAHIAX. . viv.ess soenvevassowssss 1,500, 1,500,000 1,175,000 78.33 Lt L 2%  Feb. May Aug. Nov.
Union of Canaaf. ...ccqsosavsssssrsnoassss 38,207,200 3,200,410 1,800,000 56.25 JO0 s LI
United Empire.......... 635,500 '?9&45‘2 RS 100 5 BN 3* June ......... I.)?c'
e L e ey SO I 555, 555,000 850,000 68.08 100 .....l.. 8 April Oct.
* Quarterly.
— = =ik
o ) o A n AN ! aaai : - 5
THE ROYAL BANK OF CANADA. Minor assignments in this province are: Damase Lauzon,
trader, Breboeut; Nap. Bibeau, grocer, Cookshire; Jos.

At the annual meeting of the Royal Bank, which was held
<on Thursday last, the Report published in our issue of 15th
mst. was presented to, and accepted by, the Shareholders.
I'hanks were voted to the President, Vice-President, Directors,
Manager and other officers, and the board of last year was
re-elected as tollows, the late Mr. Kenny—regarding whose
death fitting resolutions were adopted—being succeeded by

Mr. H. S. Holt, as President, viz.:—Messrs. E. T. DPease,
Viee-President and eneral Manager; ‘I'.  Ritchie, Wiley
:Smith, the Hon. D. Mackeen, James Redmond, T.

Lhompson, G. K. Crowe, D. K. Elliott, W. H. Thorne,
Further reference will be

Ww.
Hugh Paton and T. J. Drummond.
found in another column of this number.

—J¥rank Bickerdike, son of Robert Bickerdike, M.P., has
'been appointed Trade Commissioner at Belfast, Jreland. This
is the first office of the kind to be established in Treland, and
it will be followed by a campaign for the development of trade
with Canada.

—Reterence to the proposed amalgamation of the Traders
Fire Ins. Co. with the Dominion Fire Office is unavoidably
-crowded out. ‘T'he annual statement of the Provineial Bank is
postponed for a similar reason.

—I. J. Chamberlain, formerly general manager of the Camn-
ada Atlantic has been appointed successor to F. W. Morse,
who resigned, as vice-president and general manager of the
‘Grand Trunk Pacitie.

BUSINESS DIFFICULTIES.

W. W. Partridge, who kept a large retail
gent’s furnishing house in the west central part of St.
erine Street, has assigned and is supposed to owe $25,000 to
$28,000 with assets of probably $10,000 to $15,000.

Kecent assignments in Ontario are: Dobie and Co., gencral
store, L'nesselon; A. W. Grant, grocer, Cornwall; Sudbury
Supply Co., Sudbury; R. L. MeAfee, builder, Toronto; Quigley
ana mceuarvy, general agents, vresden; MceNabb and Me-
Kinney, plumbers, Parry Sound, and Wm. McViear and Sons,
lumber, Port Klgin.

A winding-up order was granted against Chandler & Massey,
Ltd., mfrs. chemicals, Toronto, and charters have bren sur-
rendered by the two Toronto concerns of Millichamp-Coyle and
Co., and the Toronto Jewellery Mfg. Co., T.itd.

clothing and

Caths

Legault, hotel, Kast Templeton; E. Simard and Co., hay, ete.,
Lberville; J. A. Belanger, trader, city; Jos. Larose, trader,
city; Jos. Lamontagne, teas, Levis; J. A. Lescompte, dry
8vods, city; IKerd. Trudel, grocer, St. Leonard de Port Neuf;
H. Charlebois and Co., shoes, Hull; F. X. Brechu, jeweller,
Levis; Jos. Larose, merchant, city; J. A. Celinas, confece
tioner, St. Johns, and BE. Morin, store, St. Theodore.

A winding=up order has been granted against the Calumet
Mining and Milling Graphite Co., Calumet, Que.

Assignments 1 the lower provinces are: P. J, MeFlroy,
grocer, Newcastle; Lyons Dry Goods and Clothing Synd cate,
Woodstock, and Miller, Cossman and Co., dry goods, North
Sydney,

L. Marehand and Co., who kept a small grocery in the
north end of the city, have failed for about $2,500.  They
claim to have assets of $5,000, but cannot realize on them.at
the present time.

J. W. Abram, crockery, Three Rivers, has assigned for a
modcerate amount .

H. . Unsworth, proprietor of a general store in Acton,
Ont., has assigned, with liabilities of between seven and cieht

o o
thousand dollars. Assets have not been ascertained, Lut it
1s expected they will be about the came.

Davis Bros. and Daecy of Webbwood and Vietor'a Mines,
Ont., have assigned for the general benefit of creditors. The

catse is given out to be fire losses recently sustained at Webbe
wood, where was establ:shed one of their two g
No financial statement has been filed.

L'he ass'gnment of the wholesale drygoods firm of Burton,
Sp:nce and Co., has caus'd a wiid sensation in Toronto, and
1t is asserted that erroneous statements have been rresented
to the directors for some time past by a trusted employee.,
An inspection of the accounts by experts showed that an as-
signment was necessary. The liabilities are estimaf-d at
$558,000, with a capital paid=up stock of £150,000, which is
wiped cut. Assets are composed of $104,000 in real estate
and $200,000 in stock in trade, totall'ng $304,000 in all.

vommereial failures in the United States number 318
against 305 last week, 337 the preceding week and 416 the cor-
responding week last year.  Failures in Canada are 44,
against 34 the preceding week and 43 the corresponding week
last year.

eneral stores.
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—T'he new Montreal branch of the Bank of Toronto, which
has been in course of erection for some time past, has been
opened for business. ‘L'he building itself is classical. ornate,
and the imterior equipments are all that could be desired by
the great mstitution for which they have been deviced. 'The
General Manager, Mr. D. Coulscen, his Officers and Directors,
and the Moentreal Manager, Mr. How, together with Mr. E,
. Fuller—who has been obliged to put up with more or less
inconvenience in neighbouring premises during the past five
years,—are all to be congratulated on their new quariers
on St. Catherine and Guy Streets.

FINANCIAL REVIEW.
Montreal, Thursday p.m., January 28th, 1909.

The accumulation of money in the banks at the command
of depositors is being reflected to some extent in the activity
noticeable lately in the Stock Exchanges. FEver gince the note
1Ssues began to return to those institutions whose names ape-
pear upon their faces—some two months ago—at the close of
the harvest—there has been a disposition to scek investments
where Hope is a large persistent factor. 'The aclivity on the
floors of the lixchanges is a consequence of the change. Tha
increase in transactions meantime amounts to upward of 2
to 5 millions in Montreal alone, but the activity is seen
chiefly in more or less speculative stocks, as is usually the
case In a cheap money market. The restoration of confidence
is observalle in the advance in the quotable value of gilé edge
securities. —See leading ed.torial this week.

Much ado is made over the reputed difficulty in placing our
government thirty million dollar loan in London, there being
tully one half of it yet in the hands of the brokers. The
wish In many cases is father to the thought, and political
bias would seem to be the guiding influence. Party feelirg is
unfortunately, responsible for much of the commercial im-
morality of the day. The loan is likely to he fully taken
up betore it is wholly required.

Raiyway securities are declining somewhat, but this i not
surprising as a reaction from recent advances.

At the annual general meeting of the Royal Banl: yesterday
Mr. T. J. Drummond of Montreal, was elected to fi'l the va-
cancy on the Board. The Reserve Fund has been increased
to $4,390,000, as already announced herein, or over 112 per
cent, of the Paid-up Capital. It is contemplated to increase
the Capital to 5 million dollars in the near future.

T'he arrest of Mr. W. (. Brown- for som> tim» manacer
of the Sovereign Bank, is likely to lead to some hitherto con-
ccaled evidence regarding that unfortunate institution. But
more anon, A

T'he earnings of the U.S. Steel for year 1908 were $91,826,-

In Poronto: Standard Bank 240; Tmpuriul‘ 231; Commerce
1761, ; Traders 1371,; Nova Seotia 2833/, ; Hamilton 205; Do-
minion 244.

El Padre Needles

I0 CENTS

VARSITY.

8 CENTS.

The Beat CIGARS that money, skill and nearly
half & cemtury’s experienca can produace.

Made and Guaranteed by

S. Davis & Sons.

MONTREAL. Que.

Paekeres prd. ... v ne =202

In New York money on call 11, to 13, per cent. Time
loans easy; 60 days, 2 to 214 per cent; six months’ 3 per cent;
praue mercantile paper 3%, to 4 per cent. Sterling  exe.
steady 4.84.90 to 4.85 for 60 day bills and 4.87.35 for de-
mand.  Commercial bills 4.843, to 4.8474. Bar silver 513.
Mexican dollars 44.  U.S. Steel 5334; pfd. 1141. In London
Spanish 4's, 9434. Bar silver 23%,d per ounce. Moncy 214.
per cent. Discount rates: Short bills 254 per cent to 234
per cent; 3 months’ bills 2 9-16 to 25, per cent. Gold
premums: Madrid 11.30; Lisbon 21.50. Berlin exe. on Yon-
don 20 marks 50 pfennigs. Paris exe. 25 francs 16 cenlimes.

Consols 83 1-16.

The following is a comparative table of stock prices for the
week ending Jan. 28, 1909, as compiled by Messrs. C. Mere-
ith and Co., Stock Brokers, Montreal:—

STOCKS. High- Low- ILast Year
Banks: Sales. est. est. Sales. ago.
Montresl, 7y i s wig 19 248 247 2471, 240
Ueonimerioe b = s liis s 27 177y,  174Y, 1741, 161
VEOISOME, oo a s o S oS 38 211 210 210
Hastern Townships .. .. 2 158 155 155 o
Merehants .. .. .. .., .. 62 164 162 164 157,
ROl s o 54 232 232 232
ot Dates SRR e T 18 122 122 122 ot
Hoehelagh =58 % .2 80 144 144 144 135
Nova Scotia. 2 281 281 231 27714
Union. At o2 8 136 136 136 124
British North America .. 4 150 150 150
Miscellaneous:
Van. VRacifice i, ceiy. 200 1751, 172 173 149
NEORLL SO SRy Sl ss ST EY 249 208 206 207 179
LOXONGO IS, s sy b e 1 881 114 1111, 113 981/,
Haltax' Hilee. Ry. .. . ' 168 107 1061, 1061, 97
Quebec Ry i e d on, e, 2482 43 3834 421
Can, Convert, .. .. 5 . 1850 47y, 43 43 "
Rich. & Ont. Nav. Co. .. 349 - 791, 78 78 G4
Mont. Light, H. & Power 1502  116% 115 1131,  87%
Pl diohn SRy St SE 8 100 100 100 5
N.S. Steel & Coal. .. .. 345 5% 56 573, - 60
)OS e, R L o S 9 120 118 120 110
Dom. lron & Steel, com. 3891 21 20 2014 1514
BotEPref [ Taa bl 0ol 74 72 73 51
Dom. Coal, com. .. .. 555 591, 57%, 581, 38
Dom:, . Coaly pfds i . .. 50 100 100 100 90
Beil Welep: Co. :. .. .. 123 = 1441, 1433 1483, 123 °
Laurentide Paper.. .. .. 150 116 116 116 100
Laurentide, pfd. .. .. .. 14 120 119 120
Uglitvie, eom, ' d Wi 5 i S BT0 117 11614 1168/
Ogilme, pld. ) .65 et e 53 121, <320 120440 4 0as
Mont . (Cottonyss st 13 122y, 1221, 1221, 105
Can. Col. Cotton .. .. 100 54 A4 54 s
Lextale, com. . . o vl o 2016 673, 65 65 43

> @8V IS o B R e st [ | 103° . . 102 102 90
Lake. of "Woods. , . vi s 093 1051, 102 1031, 781
Lake of Woods, pfd... .. 112 120 119 20 S
Shawinigan .. .. .. .. 925 92 90 91 63
78 7 (i

THE METROPOLITAN B\NK.

At the annual meeting of the shareholders of the Metropoli-
tan Bank, held this day, the report of the direetors for the
year -ending December 31st, 1908, was adopted

The following were elected directors for the ensuing year:-—
Messrs. 8. J. Moore, D. E. Thomson, K.C.. Sir W. Morti-
mer Clark, Thomas Bradshaw, Johmn TFirstbrook and Jam:s
Ryrie,

At a subsequent meeting of the directors, Mr. S. J. Moore
was elected President, and Mr. D. E. Thomson, K.C., Vice-
President.

W. D. ROSS;
CGenoral Manager.
‘I'oronto, Jan. 26, 1909.
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—Mr. Farquhar Robertson, coal merchant, has heen chosen
President of the new Council of the Board of Trade, Mr. Geo.
L. Cams, ot Greenshields, Limited, wholesale drygoods
merchants, Vice-President; Mr. R. M. Ballantyne, Sccond
Vice-rresident, and Mr. Geo. Hadrill Secretary, with Mr.
Stanley Cook as Assistant Secretary.

MONTREAL WIHOLESALE MARKETS.
Montreal, Thursday. Jan. 28th, 1909.

irade has contimued moderate in volume with few importe
anv changes In prices. In some quarters therc is a disposie
tion to complain about the slackness of country orders while
bayments are irregular, being good and bad in spots. At
this scason there is not a great deal of country produce of a
protitable nature remaining unsold, and in districts apart
from special industrial lumbering, pulpwood and mining cen-
tres it is the dull time of the year. The city retail trade
has been moderately active under the stimulus of special ree
duction sales, but there is a disposition to move cauticusly,
and few look for marked improvement before the later spring
montbs. Kefined sugar has advanced, and the strength of
the wool and hide markets are important features. The tea
trade has been helped by shipments to the United States in
anticipation of a change in the American duties. Tn the
United States, the prospects of a change in the customs re-
venue laws naturally curtails operations in a nmumber of ime
portant mdustries, and many enterprises that would add ma-
terialy to ‘the volume of business are held in cheek until

“there is definite knowledge regarding the provisions of these

laws.  Print cloth lines at first hands in New FEngland cor=
Timuoe active, and there is prospect of steady employment of
machmery m men’s wear goods. The wool markel is
strength med by the advance at the Tondon auction sales.
Continucd low water restricts operation of some New Eng-
land paper and other mills. The movement of cotton cone
tinues large and prices are firmly maintained. In the West
factories in important industries are still operated short of
tull capacity, but additional help is constantly employed. en-
larging the output very gradually. Flour mills are Tunning

“only to partial eapacify, as offerings of wheat are limited.

BACON.—In London, Canadian bacon during the weck ad-
vanced 28 to 54s to 56s. At Bristol. Canadian bacon is
stronger and prices are 1s higher than a week ago at 56s to
58s. At Liverpool, Canadian bacon prices are 2s higher at
53s to 55s.

BUTTKER.—Receipts light and market firm. Finest
creamery in round lots 27¢ to 27%4c, and fresh lots 2514¢ to
26ec.

UHKISE.—Supplies  were larger, and the market is
frm. Western 1214c to 123c, and Eastern 1224c to 121%5¢.

The New York market is firm with full cream spesials
Steady at 1434c to 15%c. i
DRESSED  POULTRY.--Good demand at firm prices.

Fresh killed turkeys ave selling at 18Vc to 19¢; frozen stock

17¢ to.18c; chickens at 18c¢ to l4c; frozen fowl and chickens,

mixed, at 1035e to 1lise; ducks at 11%4e to 1214e, and geese
at 9¥e to 10Y,c per lb.

DRY GUUDS.—Business: has been moderate, but brisker
times are expocted in the late spring months. Duy-rs have
been operating carefully, although not heavily atocked.
Woollen goods are firmly maintained, owing to the stre:gth in
the raw material. Payments are fair, but somewhat irregue
lar. A cable from Manchester states that the marlet is
quiet for yarns and firm for shirtings. The demand for both
Speculation in cotton on both
sid's of the Atlantic for future delivery has been on an ine-
creasing scale. Not that there has been any great activity,
but tho trading has undoubtedly taken a twider scope and
prices have advanced sharply. Nervousness about the come
ing Census Bureau report of the ginning up to’ January 16th
has figured largely in the transactions. Back of it is the con-
viction that possibly the erop may not turn out be quite so
large as it was at one time supposed to be. How-ver this
may be, it has led to large buying by prominent New York

Anglo-American Fire Insurance Co.

81-65 ADELAIDE ST. EAST, - - Lo TORONTO

H. H. BECK, Manager, Applications for Agencies throughout
the Province of Quebec are invited.

Address. Henry Blachford, Montreal, bt Bl

interests, n&"a,vy covering of shoits, and not a litile bayng
by Wall Street and Western houses. Livarpool cuiton, spot,
In fair demand at prices 1 point higher; Am rizan midaling,
tair, 5.90d; good middling 5.54d; middling 5.34d; low mide
diing 5.14d; good ordinary 4.67d; ord.nary 4.327d.

—Lhe New York market was active and requests to ~hip
all orders promptly continued a conspicuous feature. Buy-
ers quite gemerally were inclined to resist the recent adv-iuzes,
but were willing to pay full asking prices for goods urgently
necded ,provided they could get satisfactory deliveries. In
cotton goods there was an improved demand im both primary
and secondary markets for spot and futures, and prices on
various lines, including brown sheetings, drills and gray goods,
showed further strength, with an advancing tendency. Jobe
bers purchascd heavy cottons for fall somewhat more freely
and also 1mcreased their commitments for spring; domestie
coltons- generally appear to have worked into a stronger
position.  ‘T'he opening of leading lines of flann lettes at
prices unchanged from last season was a feature of the week.
Leading lmes of staples dress goods for fall were also opened
and it is stated that on some of the medium and low-priced
goods orders already booked will take up the season’s output.

The ‘L'extile Mercury points out that the Canadian come
missioner enquiring into the English woollen indusiry was at
the chef centres at approximately the same time as Graham
Clark, the Special Agent sent by th: United States Governe
ment; and the reports of the two will be valuable checks upe .
on each other. It would be worse than discourteous, says
this journal, to suggest That ecither investigator carried any
bias into his injuiries or reports, but it may be permissible to
point out that they had certain incitements to look at whate
ever they found from different points of view. Mr. Costello
came, Virtually, to see whether the Canadian tariff should
be raised; Mr. Clark to see whether the United Stat-s fariff
should be lowercd.

LGUS.—Enquiry keeps brisk at steady prices; reecipts small.
New laid 35¢ to 40c; selected 28c to 29¢; No. 1 25¢, and No.

© 2 22¢.

FLOUR.—Good demand and steady :Man. spring wheat pa-
tents,  first, $5.60; seconds $5.10;  winter  wheat
patents $5 to $5.25; straight rollers $4.60 to $4.70; do., in
bags, $2.15 to $2.25; extras, $1.75 to $1.85.

GRALN.—Lhe stock in Moatreal consists of 39,757 bushels
of wheat, 164,116 oats and 80,776 barley. In Winnipeg, wheat
sold at 99Y¢ Jan., 99y c Feb., $1.0134 May, and $1.021, July,
The local market was dull, and prices were as follows: Corn,
Amevican No. 3 yellow, 00c to 70%c; Peas, No. 2, 94c to 95¢;
Oats, Canadian western, No. 2, 00c to 47c; Oats, extra, No.
1 fecd, 00c to 4614c; Oats, No. 1 feed, 00¢ to 4514¢; Oats, One
tario, No. 2, 00c to 46¢; Oats, Ontario No. 3 00c to 45e; Qats,
Ontario No. 4, 00¢ to 44c; Barley, No. 2, 63c to 6414c; Barley,
Manitoba teed, 554,¢ to 56¢; Buckwheat 551,c to 56c.  Oats
for future delivery in the Western market have been quiet,
bus prices have been stronger with oth:r cereals. The ree
ceipts have been small, barely large enough, in fast, to sup=
ply the demand. Cash prices have been strong and there has
vecn a e-rtain amount of commissionshouse buying and some
covering of shorts. No material inerease in the receipts is
expceted in the mear future, and bulls contend that there is
httle Likelihood of a decline in prices until the movement ine
creases.

—Wheat on the whole during the week has been dominafed
by light receipts, a strong cash situation and support by lead=
ing bull interests, and prices have advane-d. Covering of
shorts has been a mnoficeable feature. ‘So has a decrease in
Kuropean, American and Canadian visible supplies. The dee
crease in the world’s supplies has amounted to 2,800,000 bushe
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els, as against a decrease for the same week last year of only
476,000 bushels.  Canadian stocks have fallen off 243,000 bushe
els, against an merease Tor the same week last year of 73,000.
bushels.  ‘L'he American supply has diminished 2,583,000
bushels, against a decrease for the same time in 1008 of 976,
000 bushels. From kast India comes the news that winter
rains 1n the Punjab are already a fortnight late, and that
they are urgently needed.  Arrvivals at Russian ports are
dight. Krench and German reports have been bullish. Our
Northwestern markets have been strong, w:.th lighter veceipts
and decreasing supplics and a better domostic cash d mand.
On the other hand, many demur to an advance because of the
mcrease in the Argentine shipments. They are estimated for
the present week at 2,400,000 bushels, or nearly a mrillion
bushels more than in the previous weck, though it is true that
they are some 950,000 bushels less than for the same week
last year.

GROCERIES—A moderate business in a hand-to-mouth sort
of way is commonly reported. An advance of 10z per 100
lbs. was made in refined sugar, the price for standard granu-
lated being up to $4.50. Molasses continue scarce and firm
at 44c in puncheons and 46%,c in barrels, with stocks now
Lhe crop was not a large one, and there has been an
unusually -good demand owing to the high price of butter,
cheese, eggs, etc. Canned goods are moving out quietly.
Teas stead to firm and in fair demand. Stocks here are not
large, and the rumours of a tea dufy being put on in the
United States by the new administration has caused ship-
ment§ to be made into the States from Canada, further de-
pleting supplies on spot. There has been a r&eent decline in
rice of 10c on grades B. and C. The California raisin market
has been demoralized throughout the entire winter. In spite
of two attempts to rescus the price hy cornering the supply,
the price sunk lower and lower, and at the present writing
i3 414e coast. As previously reported, 3ecrown loose raisins
are bringing searcely half what they should bring. The Cali-
fornia hnld>rs have large stocks on hand and seem to be utter-
1y helpless to swim their way out.

—~Uoittee in New York has been quiet but stronger at 73
to 7Y,c for Rio No. 7 and 8¢ to 834c for Santos No. 4. Waest
India growths have been quiet and firmer; fair to good Cu-
cuta 814c to 934c. ‘The spoeulation in future contracts has
been active. Warly in the week prices advanced under the
stimulus of good buymmg by commussion houses in and out of
Wall Street. FEurope also sent buying orders and lneal shorts
covired. Of late, however, there has been a reactionary tene
dency, owing to the development of unexpected weakmness in
the Kuropean markets, which has led to liqu‘dation.

—T'here has been no change in tomatoes during the past
The mmimum for full standard No. 8 Marylands is
Corn

small.

week .
still] 70 cents at New York, and the demand is light.
is unchanged and dull, except for certain large sales of *fary-
fand corn at concessions. The conecessions wers due to de-
gire to move goods and mot to any market fluctuations.
Peas are selling in spofs.

—Norway smoked sardines continue to sell well and some-
what in a speculative way, beeause Norwegian packers have
advised their American friends that owing to the very serions
advance in the price of olive oil, the next season’s price for
Norway smoked sardines will be at least two Kronors. equal
to 54 cents per case higher than they have been able to take
orders at this last season.

HIDES AND LEATHER.—Locally hides are firm at $12, $11
and $10 for 1, 2 and 3. Sheepskins are steady at 75¢ and
calfskins at 13¢ for No. 1 and 1le for No. 2. Horse hides $2.
Rendered tallow is steady at 6ec. In the west, the situation
in domestic hides continues strong, but trade is inactive and
there is not much buying at the present high level. Al kinds
of packer hides are steady to firm, and in som~ instarces
glicht advances have been realized. Some branded cows from
¥ort Worth sold at 1314c. an advance of I4e, and extreme
tight Lexas strers sold up to 13'4c. Other kinds of hranded
hides have been sold in moderate sized lots on the basiz of
16c for heavy Texas, 141c for light Tevas, 141 for butt
trands and 141,c for Colorados. Packer mative steers have

again sold at 15%ec, but most buyers are out of the market
at over I5i,c. Locally there is a moderate demand for lea-
ther and the boot and shoe industry is fairly well employed.
At Boston, earlier prospects of an active business in boots and
shoes have not been fully realized, buyers visiting the market
being muek more conservative with their orders than was exe
pected.

IRON AND HARDWARE.—A moderate business has .been
done in general light lines of hardware. The railway demand
shows signs of umprovement for spring del.veries, but there
is hittle demand for structural steel work for large buildings,
very tew, if any, being under contract at present. A number
of bridge structures are under construction, but they will
not be wanted betore the spring. The United States iron
and Steel markets continue quiet and consumers generally are
conservative in their views as to the immediate future. The
opening of the New Year was expected to find consumers more
liberal in their purchases, but thus far buying has continmed
on a limited scale and the absence of orders, particularly from
the rauroads, is felt materially by the mills. Competition 13
streng in the limes where there is any activity, and favoure
ahle prices are quoted for mew business, which is conrfined
prineipally to small lots, the total for the month to date bes
ing less than for the same period Iast month.

—At Pittsturg, pig iron is dull, merchant furnaces working
on old contracts. Buying is in small lots for immediate de=
hvery and soveral turnaces are reported to be «sceumulating
stocks of won. The market, while not miterally changed,
Is somewhat weaker. Bessemer is quoted at $16.50; basic
$15.50 to $15.75; No. 2 foundry $15.50, and oray forge $14 50,
all Valley turnace. The coke market is quiet. Produetion
is about 10 per cent in excess of demand and eoke is being
stocked in the yards. The indep ndent operators are worke
ing harmoniously and a curtailment of production in keeping
with the needs of the market is lookeéd for .

—In New York pig iron is steady: northern $16.25 to $17.75;
sonthern $16 to $17.75. Copper, nominal. Tiake $14 {n $14.25.
Lead—Dull $4.15 to $4.20. Tin dull, Straits. $27.75 to $27 95.
Plates dull. Spelter dull. Domestic £5.10 0 $5.15.

LIVE STOCK.—A Liverpool firm cabled that trade in cattle
was slow but firm. American steers sold 14e¢ per Ib. lower
than a week ago at 1214c to 1314e, but other grades were une
changed.  Canadian steers brought 12¢ to 13e, cows and
heifers 1le to 12¢, and bulls 1le per Ib. In this market busie
ness was quiet as exporters were not buying. Choice steers
sold at 514c to 5%e, good at 4%e to 5e, fair at 4c to 4Yye,
common at 3¢ to 3%ec, and inferior at 2c to 2%c per Ib.
Choice lots of sheep brought 334c to 4e, and culls 31c to 3te
per 1b. Lambs sold freely at 534c te 6e for choice stock and
at 5%c to 51,c for good per Ib. Calves continue to be scarce,
for which the demand is good and prices rule firm at $2.00 to
$10.00 each as to siz» and quality. Hogs strong and higher;
selected $7.25 to $7.356. A few costs laid down from Chate
ham $7.50 to $7.60.

WOOL.—Business locally is quiet. At Boston, the feature
18 a heavy movement in imported crossbred stock, South Am=
erican and New Zealand, large consumers operating in view of
the advance in London and the upward tendency in all parts
of the world. Buenos Ayres and New Zealand markets are
higher. Buyers have taken a,dvant‘a‘ge of the opportunity of
seccuring these offerings at prices less than the cost to import.
London opened firm on merinos and 5 to 10 per eent higher
on crossbreds. Domestic wool has been quiet owng to the
small offerings of desirable stock and the higher prices asked
by holders. Boston dealers have been cperating freely in
tha West, closing contracts for wool on the sheeps’ back at
high prices compared with those paid last year.

—I1t has been estimated by Mr. J. C. N. Grigg, a New
Zealand authority, that wool is sure to take a deccided rise
in the near future. He bases his opinion on the facts that
there ars 80,000,000 fewer sheep in the world than was the
case a year or two ago, and the number of users of woollen
goods has inereased by over 2,000.000. That certainly should
help towards the increase of values, but it will also hilp in
the inereased use of shoddy.
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CHARTERED ACCOUNTANTS, ete.

CHARTERED .1CCOUNTANTS, etc. l CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

15% Toronto St., -
62 Canada Life Bldg. Montreal.

Toronto.

Fayiy
The Journal of Commerce

for an advertisement

W. & R. M FAHEY

A\ ccountants, Auditors, Etc.
501 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65
Wm. Fahey. C.A. Richard M. Fahey.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS— §c $c

rbolie st. medi. .. .. .« 030 035
:f:»:;, %aape e Cry. o5 93 ws sl asrww 0 16,0118,
Alum v Hal [Sdl ns lews we; e iwsiee 1340 175
Borax, Xtls. .. ee vo oo oo oo oo 0o oo 0044 0 06
Brom, POtass .. .. .o oo oo oo oo oo 035 045
Camphor, Ref. Rings .. .. .. 100 110
Camphor, Ref. oz. ck. .. .o . 105 115

Citric Acid .. .. ..
Citrate Magnesia,
Cocaine Hyd. oz.
Copperas, per 100
Oream Tartar

som_ Salts .
@Glycerine .. .. ..
Gum Arabie, per 1
Gum Trag .. «. <o oo
Insect Powder, 1b. .. .. «o o0 oe

S

SEREZEERIBRGS

CCOWO OO~ WWAROOHOO~oowo o
D on (=T S~ ) P
RO NINCO i DD SLBS88INBY

COONCOCUHWWNOOOOOCHOOROD

insect Powder, per keg, Ib. .. .. .. 0
Menthol, Ib. ci «o oo oo se oo oo so oo 0
MORPHIRT ) 54 e oe en! ne) v osne uw 0
Oil Peppermint, 1b. .. o o0 on oo o0 10 0

1, Lemon .. ¢s cc oo ¢o oo oo oo oo 50 0

BUM. e as o) 00 oo 0s o0 00 ve 00 v 50 0

0SPhOTUS .. +v 0 4o 4s oo oo oo o 08 0
OxRle Acid iy U5 cel e s s sl e lae 08 1
Potash Bichromate .. .. .c o0 oo 10 5
Potash Jedide .. .c co oo oc oo oo oo 75 0
INN S Sanie ealies welsenew 25 7
Strychnine .. .. .. .. .. o 0 g

N

Tartaric Acld .. oo oo oo eo oo e oo

Licorice.—

#tick, 4, 6, 8, 12, & 16 te 1b., 6 1b. 200

R e AR T 2 00
Acme Licorice Pellets, cans .. .. .. 150
Ldcorice Lozenges, 1 & 5 lb. cans ..

HEAVY CHEMICALS—
Bleaching POWder .. .. ve vs oo oa o« 150 240
Bine VALEIols sl (30 s valissesiss as -0 06+ 0 073
Brimstone .. .. «¢ o oo e oo o0 e 200 2 50
Gaustic Boda o' bs o) ve soepieh e 2925 250
Soda Ash .. . s 150 250
8oda Bicarb. .. . 175 2920
oal. Soda oo oo eeive ed @ « 08 085
8al. Soda Concentrated .. .. .. «e es 1350 2
DYESTUFFS—

Arnbil, con .. . 027 031
cuteh .. o . 008
Ex. Logwood ..
Chip Logwood .. 175 250
Indigo (Bengal) 150 17
Indigo (Madras) . 070 100
Gambier .. .. .. . 006 007
Madder i oo oo 50 né oo o5 e 009 012
BUMAC .. o0 c0 ve e ve o0 o0 o0 o0 oo 85 (0 95 00
Tin Crystals .. .. «c oo oo cc 0o 00 0o 073 040

GEO. O. MERSON,
& COMPANY.
CHARTERED ACCOUNTANTS

Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Toronto.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CUSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
9 MELINDA STREET, Toronto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

SYNOPSIS OF CANADIAN NORTH-
WLEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over I8 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
triet in which the land is situate. Entry

| by proxy may, however, be made at any

\gency, on certain conditions by the fa-
ther, mother, son, daughter, brother or
sister of an intending homesteader.

DUTIES:—(1) At least six months’
residence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, if he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
g with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residence duties in accordance
with the above while living with parents
or on farming land owned by himself
must notify the Agent for the district of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior,

N.B. — Unauthorized publication of
this' advertisement will not paid for.

Chartered
Accountant,

W. J. ROSS,

BARRIE, Ont.
COLLINGWOOD c/o F. W. Churehill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
v+ +o oo It will pay you.

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.
$c. S
FISH—
New Haddies, boxes, per Ib. .. .. .. 0 07
Labrador HeEITING® .o ve ee we oo ou 5 50
Labrador Herrings, half brls .. .. .. 3 00
Mackerel, No. 1, DRil8 vo ve o0 o0 .. 17
Green Cod, No. 1 . . 7 00
Green Cod, large .. .. 8 00
Green Cod, small ., .. . . 5 50
Salmon, brls., Lab. No. 1 .o 13 00
Ralmon, hall YIS, .. o sslee (s colon 7 00
Salmon, British Columbia, brls. .. .. 12 50
Salmon, British Columbia, half brls 7 00
Boneless Fish .. .. o0 . 005 9 (53
Boneless Cod .. o0 v0 ue o. 0 055 0 06
Skinless Cod, case .. .. 000 550
Herrings, DoXen. v .o oo snion aelen 016
FLOUR—

Choice Spring Wheat Patents 5 60
Secopds: .. s il5y ee 5o 510
Winter Wheat Patents 500 5 25
Straight Roller .. .. 4 60 4 70
Straight bags .. .. .o o. 215 225
01T AR ) SRS B 17 185
Rolled Oats .. <. oo oo oo 475
Cornmeal, brll [ i e be i we: ws 320 3 40
Bran, in bags ... vs se so ss o o v 021 22 00
Shorts, 10" Dagnis % i selss os a6 o 24 00
Moutillie 55 uo solivs e na vutine ve s 28 00 30 6o
MiHed Graden. s/ T vss fsse s s 25 00 27 00

FARM PRODUCTS—

Butter—

Cm'gery'tg;fevﬁghim 027 0o
Townships dairy . So 026 0264
Western Dairy ..
Manitoba Dairy .

Fresh Rolls .. .. @ oo oo o0
Cheese—

Finest Western white ., .. .. s oo 0124012

Elgnest rY:\;e.gtem, coloured .. 0 )2: 0 12;
nest €M .o oo oo oo ..

NOWIDBROIT, Lseivataesiavhodidune 0es 011!012&
Eggs—

Strictly Fresh...........c..ivu.s A 0 35

New Laid, No. 1 ..
New Laid, No, g
Salected''.; .. ks
No. 1 Candled .. .,
No. 2 Candled .. .. ..

13

o
ooceco
8831283

Sundries—
Potatoes, per bag .. .o ve oo oo oo e« 075 095
Honey, White Clover, eomb +s oo ve 0 13 0 14
Honey, extracted .. .. oo oo oo oo on 009 o1l
Beans—
EHme, .l T RNl ey
Best hand-picked .. .. v oo se o0 .. 165 175

GROCERIES—
Sugars—
Btandard Granulated, barrels .. ., .. 4 50
Bagh! 1005 TTbRs e s e o 445
Ex. Ground, in barrels .. .. .. .. .. 4 90
Fx. Ground, in boxes .. .. .. .. . 5 §0
Powdered, in barrels .. .. .. .. .. 470
Powdered, in boXeS .. e vc o0 o0 oo 4 90
Paris Lumps, in barrels .. .. .. .. o0 5 25
Paris Lumps, in half barrels ., .. .. 5 35
Branded Yellows .ol 00 0 0 e o o 4 30
Molasses (Barbadoes) 5 ) e 000 044
Wolasses, in barrels .. ¢c oo oo oo oo 000 0 463
Molasses in half barrels .. .. .. .. .. 000 0 47%
“vaporated Apples .. .. .. .. ., .. 009 010
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WHOLESALE PRICES CURRENT. WHOLESALE PRICES CURRENT.
desiring to know the truth regard- !
Name of Article. Wholesale. ing any investment they have made | | Name of Article. Wholesale.
or are about to make in any Can-

Raising— §cgec adian mining company should write Ganada Plates— L
Bultanas .. .o ov oo o ou e oo seen 008 012 to the Inquiry Department of The Pull Pollsh .. .. .. .0 .. sy es ve ue 5 00
Layers, Loadoa .- 12 11 2122 000 220 [| Canadian Mining News, and they || Qrdinary. 82 shicete ...\ 7 I 2 86
g:tn;.%::::t.. OB R o SO 888 338 will receive without charge prompt glfdizn?'. AT g e 265
lvl:lnl iBucglreilnkh:‘;n B ggg and reliable information and advice. ol 32 iiggl? e S e ggg

encia, ect s as 80 s8 s ee 0 _—— X & s oo se e
Valencia, LAYers .. «c ee oo oo oo oo 006 0 06} I'his paper is the recognized ;/‘S %:22 oo o lue we ggz
CUITADLS <o o o0 ssiws oo oo va, 5o 00 007 mming organ of Canada, contain- ARG 350 22 5 00
Filatras .. es se oo ve 0 00 ” e \ 1% inch ., . 6 84
Patras .. Seitan eviber o 0507 883 ing all news pertaining to Cobalt 197 ok e 8 2
e itiomia - NN NE 0N || and Tarder Take companies and PR N
Prunes, French .. .. e mines. Subscription, $1.00 per year. Ry
os » . er —

gig's',' now isyers ... - 0 074 8(}73 A sample copy of The Canadian Sapntlc)

sma Prune........... - 11 .

Bo Mining News will be mzulfad FREE Steel, cast per lh.,’m‘?ﬁ? Branons 10 (&.n
Biz&—d A Sionrs s to any address for the asking. gi:g%' %ﬁ?nfi’bol(])g BRSPS s 2 60
e 20 315 Address: Steel, Sleigh shoe, 100 Tow, "1, ©% °% °7 19
ratna, per 10;) lb?;.8 g ;&)0 33‘; g:gell. ;‘doehiCalk B ST S e 2 50
Barley, s LA Steel, Machinery .. .. .. .. . 5
Boci asiay; e 1B 30 00 o004 || The Canadian Mining News || sicel; Harrow Tooth -, ©- =0 ®° * * 21

Tapioca, pearl, per Ib. .. <. « . 0 06 .

D000 TAhoch oo« 5 s /a6 os vu ul 0 08 TRADERS' BANK BUILDING,

Corn, 2 1b. ting .. ec os oo « 090 100 Tiv Plates—

Peas, 2 Ib. tins L. . oo o oo e we 000 137 | TORONTO, Can. 1C Coke, 14 x 20

es ee s 45 | ;. Coke, Sl S LT 0L S

i.“ol:l)notl:;est gglz'e‘zlio::: SRR Calee <005, 0D l ig g:mreoal, % 20755 Ay oaes : g

Btring Beans .. .. .. oo oo so os oo 095 00C T wlr;«;o'tﬂ R e R TR s
BANK OF MONTREAL. Bumsten ooe 10, 20 /X 28 .. .. ooles 710

ussian Sheet Iron .. .. .. .. .. oo 09 01

Halt— L‘,}O"(‘f Crown, tinned sheets .. .. .. .

Windsor 1 Ib. bags, groms .. .. - - 5% | NOTICE is hereby given that a DIVI- ] :;ug‘é‘.?“f‘.‘e:."?.“.3°f‘. i e A
T T 3% | DEND OF TWO AND ONE-HALF PER | Shee .5 " Lo, == o 2ot 800 678
00 S1D TS b e ol es as 116 | CENT upon the Paid-up Capital Stock of 'E}e';’é' P]i(;?e ”’Z_ ;gg ]llg:s 25 per cent .. 7 00
Coarse delivered Montreal 1 bag .. .. 060,51 e i Ol NIt ssies vecee, 0 per. Thy.
5 bags.. .. (l)gg. this Institution has been declared for the ess 30 p.o.
L . ] . Y

Butter Salt, b;ﬁ; ~2°§’0 l&: SRR 210 current Quarter, and that the same will Zino—

Eikeape BAIE, DAE T HIE a0 shens o 33 be PAYABLE at its Banking House in Spelter, ber 100 ba. .. .. .. .. .. . b gz&a

. this City. and as its Branches, on and

Coffees— ~ after MONDAY, the FIRST DAY OF Black Sheet Iron, per 100 Iba.

Seal brand, 2 lb. cans .. .. «¢ oo oo 0 32 A R(Y ; ‘
: 1 1b. cans .. .. (033 MARCH next, to Shareholders of record 8 4010 saige 2552 38
9!d Government—Java 83‘; of 13th February. 16046700 gatige sirress oo ied safesiae il ld o
Pure Mocho .. .. «o o oo . 22 to 24 gauge .. = geviEeR e senn Hhaniigilo
Pure Maracaibo .. .. o o 8%2* 26 o AR B g oo A 2
“e we ss ss se se e e ®% s 40 40 00 00 we e
ll:::: é:i’éﬁ:“ oo aalesiust an weiies 0174 By order of the Board. 28 BRURE o i (oibdliesiwsies ame s 200 T 88
Fancy Rio . « ss es ss sa s ee 016
Birw sE 10 b, | o e o it S 015 ; 7 Wire—
E. S. CLOUSTON, Plain galvanized, No, 5 .. .. 370 395
g ‘ General Manager. | gg No. 6, % g t'1>8 3 40
Young Hysons, common .. oo 831 023 do do 320 gg
Young Hysons, best grade . S8 _2151 3 36 S a6 325 380
TRPRNG oo sailtas as (ve 0w o3 o 40 Montreal, 19th January, 1909. do do 265 305
COLGOU .. «v +o o oo oo e 35 do do 275 338
Ceylon .. oo eo e oo as o X 2 035 de o g
R (A B A S R S RO SR PO 1 F $n i
do do
A e YEARS SHIPBUILDI ripe LA A% 3%
'HE 4 S N3 Spring Wi
ﬁntimgnyk.. S e v gég THE ADING. “Nlent" e‘;t‘::’ P Montreal.
Tin: Block, L. & I, p . .
Iin, Blt;ch, Straits, per lb. 0 33 J y i Iron and Steel Wire, plain, 6 to 9 e 2380 bars.
Lin, Strips, per lb. .. .. Lhe year 1908, according to the “Ship- ROPE—
Copper: Ingot, per lb, .. 018 021 3 P TR : iy
ping World,” has been the most depres- | g, base .
Cut Nailj Schedule=— 230 | 5ing, unprofitable, and unsatisfactory in go 7-16 and up .. .. o) ° 010
Base price, per Keg .. .o s 1o oo oo b SRt ritis . s 0 ¢ “swhiaenia Snx bl
400‘3 o e on Nedy the . history of British chipbuilding. sl:r?n?.'mi-io' Zodon i ll.l
Extras—over and above 30d .. 0094 | Daking the three latest years, it appears e e b L

©Oeil Chain—No. © ) aile . :
NG 007 | that in 1906 British shipbuilders launch- | do P S 1) 2 Wi

e e 010'01

0 00
g 00
s 00
No. 4 . 000 0 06} i ee oo
No. 8 . 000 0o | ed vessels of a gross tonnage of 1,328- WIRE NAILS
g dosic 5o0 155 1090, m 1907 the tonnage had fallen to f .
; BT TR Hars et gt o i
?‘m‘“ﬁf’cﬁ ggg 400 | 1,607,890, and in 1908 to 902,756. These | 2d f extra .. .. Sy Ao e £ 3%
: 3 : . 8d Serln i i 2
Qeil Chain g?l..’;?... ” 335 3 ‘7‘8 figures show a d-erease of 50 per cent | ﬁ:flmw extra .. ...\ 245
O .. e 3 %g’ ggg i1 1908, compared with 1906, and elose gg ::g gg :;tt:: ve ee e g%
% and1inch oc oo oo e ™ 45 | upon 44 per cent in 1908 compar d with :gg ::g égg :;::_’: “aiuy pu 315
Galvanized ‘Stagl 1807. This, adds the writer, is an ap- %Oad“to 60d extra .. .. .. 2::
palling decline.  “And yel we have men MR S S s

100 1b. box, 1% t0 1% o ee oo oo
Bright, 1% t0 13 «« oo oo oo oo

Galvanized Iron—

ueen’s Head, or equal gauge 28 .. ..
met, do., 28 Bauge .. .. «s oo

Iron Horse Shoes—
No. 2 and larger ..

Bar Iron per 100 1bs. .. .« .
Am. Sheet Steel, ¢ ft. x 2% ft., 18..
Am. Sheet Steel, 6 ft, x 2% ft., 20..
Am. Sheet Steel, 6 ft. x 2% ft., 22..
Am. Sheet Steel, 6 ft. x 23 ft., 24..
Am, Sheet Steel, 6 ft. x 215 ft., 26..
Am. Sheet Steel, 6 ft. x 215 ft., 28..
Boiler plates, iron, 3§ inch .. .. ..
Boiler plates, iron, 8-16 inch . o
Hoop Iron, base for 2 in. and larger
Band Canadian, 1 to 6 in., 30c; over

base of Band iron, smaller gize .. ..

€080 100 N 1O

8&832e&
RN NN oo
& &¥To588REs8Hg

“who should, and lo, know better, try-
“ing to whittle down and explain away
“statements made by shiphuildecs and
“those who know, and who have been
“made acquainted with, the unparalleled
“decline in shipbulding during the pass
“ing of this year compared with all pas'
“years. We are not makng a ery of de=
“spair. We know that twe commerce of
“the world will overtake {he tonnage
““v-ilable for handling it, and that we
“shall get out of the woods again. Bub
“we do ask and urge that statists and
"politiciang, and journalists should dea’

BUILDING PAPER—

Pry Sheeting, woll- oo ikorsles e e how
Tarred Bheeting, toll o5 s¢ ieo.00 o0 we

HIDES—

Montreal Green Hides—

\lontreal, No. 1 .. .. .. .. .
Montreal, No. 2 .. .. .. .. .... .. hes
Tontrealsi No: 8 3a vs ao no se o
Panners pay #1 extra ‘for sorted
andMrapected V.l ve e suiied

:h.eepskinu oy soe

ttpa ..o :: pi
Lambskins : 1 el e
t‘alfskins, No. 1 es oo os oo e

Calfskins, No. 2 .. .. asliedvinet we Map

Horse Hides' o e o ivviaiuetan b e ey
Vallow ‘rendered ', icc “au ' %ar 4o oo as

1

co
g
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WHOLESALE PRICES CURRENT. City Treasurer’s Office, WHOLESALE PRICES CURRENT.
Halifax, Jan. 8th, 1909.
Name of Article. Wholesale. Tenders Name of Article. Wholesale.
Marked "I'ENDER FOR LOAN,” will be
LEATHER— gg.ﬁi 3;5 received at this office up fo
No. 1, B. A, Sole .. «¢ oo oo 00 oo oo 1 14 o ue— . s
Ho: 2 BIA Bole I IIIIINII O 0% | WEDNESDAY, the 10th DAY OF 4 b
aughter, No. 1 .. .0 eo oo .o ’ Domestic Broken Sheet .. 010 016
Light, g:dxum and heavy o 832 8% FEBRUARY :::engll: C;alu e e e 009 010
[ R i £ g:g ggg next, at noon, from parties disposed to A,Sﬂric’nn‘%ih:'n;&;éu" 016 (0)]1.;
i i 03 033 | loan to the City of Halifax, the sum of | Soopers Glue .. .. .. oL o
grainad Upper .. . 936 93 | ONE HUNDRED AND FIVE THOUS- eyl Crem el -
o oo & = 3 i . 3 e Varnish .
Kip Skins, French .. ggg 8‘758 AND SIX HUNDRED DOLLARS, in BE Fur‘rruture Varnish, per gal. . 07 0 g
Canada Iifd'lzt. Tr b sews 94 us o us 030 060 whole of in part, for the purpose of | proe Janem oo o0l 080 088
Hemioek, Gight’ " 2" 272 22 060 000 | bwiding and equipping Public Schools, | Grange Shellid, ¥, 1. 200 918
l‘re.nch Calf .. oo c0 oo e oo wo oo oe 095 125 under authority of Chapter 67,. Acts of | White Shellac AR 225 250
Bplits, lﬁzht and medium .. .0 oo oo ggg ggg 1907 Putty, bulk, 100 1b. barrel . 140 142
e T it R ol R A S e A 024 0%
Leather Board, Canads . vs oe se o0 008 010 Aior Wi compon : debicntures-.0f (0K, | ERTE e e | o - 011
fael e b2 15 88 88 | wnousand Dolars ench or Tnsribed Stock L
glo&l(‘;min Vo' 4% 3%, 46 se'en e wede 8%2 3;2 Certificates of Multiples of One Hundred bl
Brush (Cow) Kid o v oo v oo ae s 000 000 [ Dollars payable on the Ist July, 1040, Junadian Washed Fleece .. .. o0 o 024 025
:ﬁ:sei{s,"liéfxt':'.':_ se e ee e et 040 045 | Will be given. ‘Interest to be at the 3‘.':;‘1"58;;{;;’ S e o
Busseits, heavy . . oo Ly v e 98 08 | rate of FOUR PER CENT PER AN- E”"f"?‘e:s”r‘e;." R
ﬁ:,'mi«ts" S?,ddcle]r'!" Ao on s, i ggg ggg NUM payable half-yearly. ustralian, greasy .. <. so oo oo oo oo 0
t. Frenc Alf L. ve es ae e e oo : . i .
Engiish OaK, 1b. .. 1e ve ee oe vo oo e Parties loaning money will be required WINES, LIQUORS, ETC.
Do, R ot it 020 o2 | to pay the accrued interest to the time
Dongola, ordinary .. «. e« oo 014 016 | ,f i " ; /
DTonFEQ P BB A it oahes 015 017 | ©of Paying over the amount loaned. The | Ale—
Goloured Calf .. .. <o oo oo 017 020 | loan to be paid in Halifax funds, and the
g E . £ tnglish, te es es ss so oe o se oo
LoBER - securities to be delivered in Tnliox. | GESk P8 -nn Ty 18 2%
8 Inch. Pine (Face Measure).......... 50 00 The City does not bind itself to accept anadian Pts. .. .o eo oo oo oo eo oo 085 150
h. Spruce, (Board Measure . :
et Bino. (B%ard Mensure). s ;| the highest or any tender, and reserves
1 Inch, Spruce, (Boar easure A 18 00} he right ) ter—
1 Tnch. Shtuce. (T, and Grers- oIS S the rig .to accept from any tenderer Porter-
% Igu:gh.3hn3, gr. asnd Gé)'(';';"l\'/f) 24 00 80 00, | such portion of the whole as it deems X
, 3x3 and 3x4 Spruce, (b. M.). 20 00
i sl phe Tdn il B f necessary. bln ot . . . ;181
1} Spruce, Roofing; ) JERPRE . 22 00 ; f 3 ;
1§ Spruce, Flooring, (B. M).).. 25 00 ) A BRQ\\TN, :::f‘g‘;eff"l‘}fs_l’t: 160 1 &
i mat B Gity Treasurer. | 385, S g B3
1 Pine, (L.and G.) (V.1B.) aes 33 00]
Laths, (Per 1000). .c.o0uuun vessenanrear 350,
e ? Spirits, Canadian—per gal, —
“frankly and freel ith the fo where
Telegraph, CASC..ccereeeesesasessnnne a7 | . v a d y wit .t’ e facts w ;;fg‘::l gg- 811: . :?g 460
Telephone, CASE...eeuu... 4 65 they indicate the receding or the flow- Spirits. 25 U.P. s 320
Tiger, CaS€....ccocvvaane . 3 4 45 o S Rab R v 30
King'Edward ......... - 360 | “ing tide. Ry Whiskey, ord., Al 2% 1%
Head Light.... .... 4 50 : L ey ¥ : f s oo oo
Eagle Parlor 2005, . 270, In this connection it '13 worth noting
gilent, 200's......... 2404'| that the annual statistics of the Nau-
do 5008 ..... (7 5 20, Y G Ports—
Little Comet..couunsrsiosonss 220 | tical Gazette show that the world’s mer-
OILS— cantile marine tonnage increased by 628+ -\;l::t%:m R, 180 200
o o 000 net tons over that of the preceding AT o L
. « Pale SeRl .. «o oo oo 0 o0 0o oo ar E 1 i 2 3
el L B Rt e ot B
Cod Liver Oil, Nfld., Norway Process. 075 0 9 principal nations, with the increase (r ; J
Cod Liver Oil, Norwegian .. «e oo s 080 100 | qeor ; o AT smontillado (Lion) . 850 400
ORMas Ol sslse 4o va oo oo on ot 4o 900 010 | 9OOF€RHe a8 compared with the preceding | siber Brands ... o OV N
Castor Oil, barrels .. .. «¢ oo oo oo 008 09 ar is:
Lard Oil éxtra .. LWL D 070 0w b S
r e es en be se ee se ae ws e 060 070 Ine. il gea
e e - Wi ol ol e 378
Linseed: botied . =~ 2121515 067 as | Country. Tonnage. 1ycar. [ ¢ Jullem.... oo
OUVe; PUPE .. Joirgesow oo oo o868 o 1380 res itai 3 O 7 ¢ h
g}live. :xtra. qt., Per.case .. .. .. o. re 370 Zreat Britain .. .. ..10,183,000 172,000 | Champagnes—
TDEntine, ‘netl iselodre aoiime: iso’ oo 057 (LT 1 PG Ry
Wood Alcohol, per gallon oo oe oo oo 080 110 [ o Loy A0S0 1) P, S I TDU Wk - e e e N0 1R 08
SETROLEOR s B U 0T iy il 514014203,000 56,000 Brandies—
o0 / - ]
Acme Prime White per gal. .. .. .. 01 Norway .. .. .. .: .. 841,000 66,000 e SR SRR e
:«;{nr:]'\‘l;\el;rg:\llntf. ver il ol os s oo | franee .. .. .. .. .. 402,000 75,000 lgf;lfgl-ggge 32 00 asen e vnion 0o ne 127517 00
Benzine, DEr RAL vu ve oe e se ve s 08 | Japan. .. .. .. .. .. 683000 16,000 | Richard 20 vears fiute 13'qts, tn'case 19 oy
Gasoline, per gal. .. «v oo oo oo o0 o0 018 Ttal ’ = Richard Fleur de Cognac do .. ,, .. 15 50
S Y i et el s e slsy - OBL000C T 28,000 {l;c}larg Yr%ofz L2ty "y va as 12 25
P srien ol y oy 1] Netisertinds L, L, L 523,000 (13,000 ] HEAET 0L AR e e ey e e 2 an
Secomil3 Brel\fk.l 056) 'leett': e e o 13 g Russia .. .. .. .. .. 483,000 *22,000 Scotch Whiskeys—
First Breal N €eL .. oo oo o0 4o oo :
Becond Break, 100 feet .. .. .n oo oy - 345 | Sweden .. .. .. .. .. 498,000 39,000 | Bullock Lade, E.E.8.G.L. ., .. ..
FRIrdiBreak .. S ivs iwe owi wolae 3o : : : Kilmarnock .. ., .. ., ... ., e
mei e g e e 4% | Austrin. .. [0l .. 445000 92,000 User's 0.viE".L1, T T S K000
¥ ewars extra spec. ., .,
PAINTS, &e— Spain .. .. .. ...... 428,000 6,000 | Mitchells Glenogle 13 ta v s 2gnoe 13 0120KI95 50
Lead, pure, 50 to 100 lbs. kegs 72 750 : aie i do  Special Reserve 12 qta. .. .. 810
o v eofomigeipepnlioiboly o M8 do Extra Special, 12 ata .. li 33
Do. No.2 %L 1L L il 805 64 Total tomnage .. ..18,970,000 do. Finest Old Scotch, 12 "ats. 12 50
. NO. 8 co co o0 o0 a0 oo .o o 80 605 < §
?'l;et Mlixeéi, gﬂl. 47 sBE sa MO NG OIS ;gg ;gg VIR Irish Whiskey—
i ead, es s4 se e ee se es 9% : ’ .
S BT " er BO00 600 i Favere auv .. e 1025 10 59
Venetian Red, English . 175 200 Jameson’s, qts. 9 50 11 00
Yellow Ochre, French .. 150 225 o3 § Bushmill’s .. .. « 9501050
ghhiting. ordinary .. .. s 045 0 50 While there has been a steady in- ggg;ests“; Bitters ot g'als ** ° 8001150
iti i ? 0o ss so se se oo we P Py a Ditte oo ve oo
Wh:::: ﬁ;l,f..’j';ﬂdm. 15 et 08 97 | crease in steam tonnage, sailing vessel ¥ Lol de. 14 00 15 00
Eféiii" gemenz, CUBIE o7 Smdvier oo/ aitin s '{g %% tonnage continues to deeline. Tn the & nd—
T R e S 4 i cases
German_Cement .. .. . s os oo .. 000 000 | mineteen years, from 1389 to 1908, the [‘::go;lar]x)rgre-en e b ggg gd‘g
Onited States Cement .. .. . 200 210 Elymonth: ¥t aa I et eT0n "o g
Wive kiR Ao 1:000; .. 170021 00 | total has run down from' 11,081,000 to | "SLT5AY te poen oo qo e ee oo e v J 20 1 40
BRI T R | e0so0, while in the same period the | i el G U T 1R 48
steam tonnage has increased from 7- y e R
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SIZES OF WRITING & BOOK PAPERS.

RO, Tl ot s il S DR S/
ROOISCARY L =00 i <t et e 30 e X B/
Post, full size .. .. .. .. .. 151 x 183,

) 0T s ST SRR MO R SRR [ Tl s

(07511 e Dot LIRS B BSR40,
daargelpostis o Ll oS T e 0D
Medinem: - i o i B e A 8H £X 23
Royals: ooi = B RN 0N X 04
Super royal .. 20 x 28
dmperialce o beRen A e Lo 280 ix12 ]
Sheet-and-half foolscap.. 137, x 2434
Double foolseap .. .. .. .. 161 x 261,
Double post, full size .. 183, x 301,
Double large post .. 22 x 34
Double medium .. 23 x 36
Double royal.. .. .. 24 x 38

SIZES OF PRINTING PAPERS.

b SRS e e | S s
Demny: (COVer) . sunt se. duytaer -2y wXe 20
oYL ks S i kL 20y, x 27
Super royal . e NP X O
MUBIC, o- 1o S gt Bl St Sl e oR
Imperial .4 .. LSRR D Tall)
Louble foolscap .. .o & 4o slar x 28
Double crown. .. .. .. 20 x 30
Double demy .. s 24 x 36
Double medium.. .. .. .. 23 x 36
Doublestayal .. s e thts v 27 Txrdl
Double super royal .. .. .. 27 x 44
Plainipaper oo s oda o 2320 X143
Quad crown .. Sal i | we B0 s 0
QuadiBemy. Shie | 00 L BL #3680 x 48
Quadseroyalzse =il § L 41 x 54

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..]l ream

SIZES OF BROWN PAPERS.

Casing .. saten e sl ae 46 x 36
Double Imperial .. .. .. .. .. 45 x 29..
lulephant.. . 34 x 24
Double four pound. 31 x 21
lmperial cap.. .. .. 29 x 22
Havenseap: Jb i, . 70 0 2 NP Blixia ]
Bagieap.. .o .o e oeae 26 x 1914
IsenyiCapEroiaset L RS et ol IS

748,000 to 20,635,000. The sailing 1l et
of the Netherlands, at one time by far
the largest in the world, now takes four-
teenth place, with only 75,000 tonnage,
while the American sailing fleet is now
second to that of Great Britain. The
tonnage of these two nations is: Great
Britain 1,591,000; the United States, 1=
409,000.

ARTIFICTAL PAVING STONE.

Consul H. W. Harris, in reporting
from Nuremberg that a German firm at
Wurzburg has recently placed on the
market a patented artificial stone, called
Vulkanol, for paving purposes, for which
much is claimed, says:—‘The stone is
compesed of crushed basalt or other sim=
ilar rocks collected in part as refuse
from quarries and mixed with a small
percentage of cement. The mixture is
subjected to heavy hydraulic pressure
and formed into Dblocks of convenient
size for paving. Thesc blocks are then
subjected to a process of burning under
nigh temperature in specially prepared
turnaces, which process continues for
about twelve days. The blocks are thin
permitted to cool as slowly as possible.
This process of manuf cture, rescmbling
somewhat remotely nature’s pirocess in
the formation of voleanic rocks furnish-
es the name Vulkanol.

I'’he blocks are of a brown
colour, and show on a broken cdge a
sunilar colour intermixced with white
graing and small fragments of feld-par.
The Dblocks are tough in structure and,
it is claimed, withstand all the ordinary
tests as to crushing, frost, d'sintegra-
tion. and so forth; that they do not be-
eome smooth or slippery ly use, ard are
as durable as natural granite. For
much travelled st:ects, where
loaded wagons are in use, a <ix=inth con-
crete foundation is recommended by the
manutacturers, while for lighter traffic,
a foundation of macadam is regarded
ample. On a concrete foundation stcnes
six centimetres (2.36 inches) in thick-
ness are said to be ordinarily sufficient.
On a macadam foundation stones of eicht
centimetres (3.15 inches) in thickness
are preferable.

chocolate

heavily

“The manufacturers claim that by rea=
son of its hardress and clos: fi ting joiats
pavements of this material are compara-
tively free from Qust; that filth cannot
penetrate to the ground below; that the
pavement can be readily cleansed with a
hose, and on samitary grounds is unsure
passed by any other form of pavement.
The claim is also made that the pave-
ment can be readily fitted to street ecar
tracks, is well adapted for automobile
roadways, and is comparatively noiscless.
Thinner tiles of the material are made
for sidewalk purposes, the surface of

being grooved where required on
grades or for other reason.

“I'ne pavement has been tried with
satisfactory results, it is claimed, on
short stretches of street or on drives
ways, court-yards, etc., in Wurzburg,
Munich, Bremen, Cologne, Bamberg and
The cost of street paving
with this material is said to be less in
this part of Germany than where granite
blocks or asphalt are. us d, and slight-
ly more than the first cost where as-
phalt is used. It is claimed, howerver,
that asphalt paving is more expensive
than Vulkanol by reason of fiwer re=
pairs required on the latter.”

elsewhere.

RAILROAD EARNINGS.

United States railroads reporting for
the two weeks of January show total
gross earnings of $10,524,256, a gain of
9.7 p.c. compared with last year, but a
loss of 9.9 p.c. compared with the heavy
eunings in the corrcsponding perroa of
1806. In the following tahle is given
carnings of United States roads report-
ing for the two weeks of January and
the same period in Docember; also the
more complete reports for December and
the two preceding months:

Gross Barnings. Per

1908, Cent.

Jan.,, 2 weeks .. $10,524256 Gain 9.7
Dec., 2 weeks 13,714,157 Gain 8.0
December 49,972,614 Gain 4.5
November . 50,750,453 T.oss 5.0
Octobey 54.696,066 T.oss 8.3

rail=
state-

Karly reports of United States
roads included in the claseificd
ment for December show total gross
earnings of $49,978,614, a gain ot 4.5
per cent compared with December, 1907,
when earnings were reduced; compar.d
with the active period in 1906, there is
a loss of 5.7 per cent. The statement
is printed b low:—

Gross Earnings. Per

“Deecember. 1908. Cent.
Trunk Kastesn $6,012241 Gain 6.3
Trunk West’n 7,530,141 Loss 2.3
tent’] West’n . 2,604,387 T.oss 5.1
uranger .. 6,905,223 Gain 2.7
Southern, 12,386,664 Gain 13.0
8 uth=west’n 10,458,92¢ ' Gan 9.8
Pacific. , 4,080,032 Loss 11.0
17.S. Roads . $49,078,614 Gain 4.5
Canadian. . 6,878,000 Gain 8.2
Mexic .n e «. 4,535,780 Loss 12.9

Total, . $61,392,394 A Gain 3.3

PATENT REPORT.

The following Canadian and American

patents have been recently secured
through the agency of Marion and Mar-
ion, Patent Attorneys, Montreal, Can-
ada, and Washington, D.C.

Any information on the subject will be
supplied free of charge by applying to
the above-named firm.

Canada:—Bernhard Dornig, Dresden,
Germany, process for dcodorizing the
produets of combustion of oil burning
stoves; Cordeau and Desrocher, Ste-
Madeleine, Que., clotheg pin; Louis Ge-
vaert=Naert, Bevere-Audemarde, Be gium,
process for manufacturing artificial lea-
ther and approaching prod ects; T.com
Girognot, Paris, France, manufacture of
resinors products.

United States:—Stanislas R.
St=Ludzer, Que., hat hook:
Morton, Dighy, N.S8., sulky stirrup; G.
and M. Smith, Weyburn, Sask., grain
drill teeth; Napoleon TLambort, Rolla,
Nth., Dakota, U.S.A., respirator.

Page,
Lloyd D.
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

Strict account is beginning to be taken
by the authorities in this Province of
waste in lumbering. Stumpage dues are
to be levied on (1) all stumps over one
fcot in height, measuring from the be-
ginning of the roots; (2) all timber above
six inches in diameter left in the tops;
(3) all merchantable timber wused for
skids and not hauled; (4) all lodged
trees; (5) all merchantable timber used
for building bridges or making “cordu-
roy” roads; (6) all logs left in the woods.
A circular has been issued notifying lume

account for dues imposed for the above
causes was recently filed and amounted
to $167.30. This was for only one river
Valley ,and covered the cutting for fif-
teen days only!

CANADIAN TRADE.

Dispatches from branch otflces of R.
G. Dun and Co. in Canada indicate that
retail stocks have been reduced by clear-
ance sales and more seasonable weather,
While manufacturing conditions wre wene
erally satistactory. Montreal reports a

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium). at the Par of Exchange (91, per cent premium).
£ Dollars. £  Dollars. £ Dollars. 8.d. . Dls.. wdieDils.. ‘sdso Dls, 8.4, D8, aad: o Diss
1 4.86 667 36 175.20 0C © 71 345.53 33 3 40 097.3 S0 194.7 120 2 92.0 16.0 3 89.3
2 9.73 333 37 180.06 66 7 72 35040000 | 1 0020 1 099.4 1 1967 1 2940 1 391.4
2 0041 2 101.4 2 1987 2 296.1 "2 3093.4
3 14.60 00 0 33 184.93 33 3 73 355.26667 | 3 006.1 3 103.4 3 200.8 3 295.1 3 395.4
it 4 008.1 4 1054 4 202.8 4 300.1 4 397.4
4 19.46 66 7 39 189.80 00 0 P S BB o 'y i g S S e & 5 g 021 5 3 GE
$ 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6 0122 6 109.5 6 206.8 6 3042 3 401.5
7 0142 7 111.56 7 2089 7 306.2 7 408.8
$ 29.20 00 0 41 199.53 33 3 76 369.86 66 7 8 016.2 RN 136 8 210.9 8 3 08.2 8 405.68
7 34.06 66 7 42 204.40 00 0 77 374.73333| 2 0183 9 1156 9.2129 0 3103 9 407.6
10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
8 38.93 333 43 209.26 66 7 78 379.60 000 | 11 022.3 11 119.6 11 217.0 11 3 14.3 11 4 11.8
9 43,50 000 ol 2le.laid s T 38446667 | 1y 9243 50 121.7 90 219.0 130 3 16.3 170 4 13.7
10 48.66 66 7 45 219.00 00 0 80 389.33333( 1 0264 1 1237 1 221.0 1 318.4 1 415.7
2 0284 2 192.7 2 22.1 2 32.4 2 417.7
; : N
shiahs .08 0.8 49. 285.80.60.7 81 30020 W04 '8 vidos ‘g 118 '3 L% 8 522458 4108
12 58.40 00 0 47 228.73 33 3 82 399.06 66 7 4 0324 4 1298 4 2271 4 3244 4 4218
5 0345 5 131.8 &5 22.1 5 32.5 5 423.8
A3 63.26 66 7 48 233.60 00 0 83 403.93 33 3 6 036.5 6 1 33.8 6 2 31.2 6 3928.5 6 4 25.8
14 68.13 33 3 49 238.46 66 7 84 408.80000 | ¢ 035 7 1359 .7 233.2 7 3305 7 427.9
8 040.6 8 137.9 8 235.2 8 3326 8 41299
15 73.00 00 0 50 243.33 33 3 85 413.66667 | 9 0426 9 1399 9 237.3 9 334.6 9 431.9
AL f 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
M35.58.80:7 Bl 24820000 80 4808 BN 11 046:6 AL 14d0 1 28 113386 1 4.38.0
17 $2.73 33 3 52 253.06 66 7 87 423.40 00 0
prtEme ST 88 498.26 667 | 20 048.7 6.0 146.0 100 2 43.3 140 3 40.7 18.0 4 38.0
o S bl TOBT 1807 1 R e’ 1B 4RT - 1 4400
309240001 b4 - 262.80, 000 80 433 2 0527 2 1501 2 247.4 2 347 2 442.1
.20 97.33 33 3 55 267.66 66 7 90 438.00000| 3 054.8 3 152.1 3 249.4 3 346.5 3 444.1
21 102.20 00 0 56 272.53 33 3 91 442.86667 | ¢ 0968 4 1541 4 2514 4 34388 4 446.1
5 058.8 5 156.1 &5 253.5 5 350.8 5 448.1
22 107.06 66 7 57 277.40 00 0 92 447.73:338 | "6 4 60.8 6 1582 8 2555 6. 352.8 6 450.8
‘23 111.93 33 3 58. 282.26 66 7 93 452.60000| 7 0629 7 160.2 7 257.5 7 3549 T 4522
e 3 3 8 0649 8 1622 8 259.6 S 3569 8 454.2
griap i B AL 94 BT 9.000.0 9. 164:3 0 2616 0 358.0 0 4588
25 121.66 66 7 60 292.00 00 0 95 462.33333| 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3
98 196,55 353 o1 /906.80.48-7 S g amnoin koAl 0 L0 1l 3685 112 teie ¢ 11Y B 63.0. 11 400.8
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 | 30 073.0 7.0 170.3 1.0 2 67.7 15.0° 3 65.0 19.0 4 62.3
28 136.26 66 7 63 306.60 00 0 98 476.93333| 1 0750 ‘1 1724 1 260.7 1 367.0 1 464.4
29 141.13 33 3 64 311.46 66 7 99 48180000 | 2 0771 2 1744 2 2717 2 369.1 2 4664
- 20900 183 B TR g2 93818 3 TAIE 2 40684
30 146.00 00 0O 85 :316.33.33 3 100 486.66 66 7 4 08l1.1 4 178.4 4 275.8 4123 7301 4 470.4
160.86 66 7 66 321.20 00 0 200 973.33333 | 5 08.1 5 1805 5 277.8 5 3751 5 4725
e 6 08.2 6 185 6 279.8 6 377.2 6 4745
32 155.73 33 3 67 326.06 66 7 800 TA0UG 00 B e s 8 Bl g BB 4 T8
33 160.60 00 0 68 330.93 33 3 460 1946.66 66 7| 8 089.2 8 1866 8 2839 8 381.2 8 478.6
. 9 091.3 9 18.6 9 28.9 9 38.3 9 480.6
34 165.46 66 69 335.80 00 0 500 2433.33 33 3 ” i
v ' 10 093.3 10 190.6 10 287.9 10 385.3 10 4 82.8
356 170.33 33 3 70 340.66 66 7~ 600 2920.00 00 0 11 0:95:3" 11..1:92.871 11 2. 60:0% +11:+3"87.3-.11 . 4 84.8
WASTE IN LUMBERING. bermen of these regulations. The first gradual increase in tl‘ade, hardware,

paint and oil houses receiving somewhat
larger orders for spring delivery, and
dry goods travellers report a good de-
mand, mainly for small lots. Manuface
turers of boots and shoes are busy and
a better enquiry is moted for leather,
quotations being firmly maintained. Un-
certain weather restricts sales of heavy
dry goods at Toronto, and wholesale
trade is quiet. Catbtle receipts are quite
heavy and the quality is good. The first
London wool sale brought an advance
of from 5 to 71, per cent in prices. A
majority of merchants at T.ondon are
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Sterling Exchange.

Tables for Computing Currency into Sterling Money at the Par of kxchange (91, per cent Premium).

Hundreds.
$ £ s d £ 8. d. $ £ s
1 0 4 1y 20 10 1114 51 10 9
2 0 8 23 41 1 11 52 10 13
3 0124 61 12 101 53 10 17
4 016 5y 82 310 54 11 1
5§ 1 0 bl 102 14 91/, 66 11 6
6 1 4 8 123 & 9 56 11 10
71 8 91, 143 16 814 67 11 14
8 11210y 164 7 8 68 11 18
9 116 1134 184 18 714 691 12" 2
10002 Wi M Ne05: g T 60 12 6
11 2 & 21, 2206 0 614 61 12 10
12 2 9 33, 246 L1 6 62 12 14
13 213 5 207 2 5y, 63 12 18
14 217 61 28713 5 64 13 3
16 3 7% 308 4 414 65 13 7
1053959, Y 328 16 4 66 13 11
17 3 910y, 349 6 3 67 13 15
18 3 13 118, 369 17 3 68 13 19
19 318 1 390 8 23, 69 14 3
20 4 2 2y 41019 21 700 147
2l 4 6 31y, 43110 13, 71 14 11
2 410 5 452 1 1y, 72 14 15
23 4 14 6y 472 12 03 73 156 0
24 418 7Y, 493 3 0y 4 15 4
2 5 2 9 513 13 11s; 7% 15 8
26 5 6 101, 534 4 11y, 76 15 12
27 510 111y, 5651 15 103/‘ 7 15 16
£8.516 03 576 6 10y, 78 16 0
2 519 2y 89 17 93 9 16 4
30 6 3 31 G616 8 91 80 16 8
81 6 7 43; (36 19 83 81 16 12
2 611 6 657 10 814 82 16 16
33 615 7Y% 618 1 73, 83 17 L
34 619 83, 693 12 71 84 17 5
33 7 310 719 3 634 8 17 9
36 7 711y 739 14 6y 86 17 13
37 712 03 760 5 53, ST AT
38 716 2 780 16 514 88 18 1
3 8 U 3y 801 7 43, 89 18 5
& 8 4 41, 82118 4y 9 18 9
41 8 8 6 842 9 334 91 18 13
42 B 12 7y 863 0 31 92 18 18
43 816 81y, 883 11 23, 93 19 2
4 9 0 93 Y04 2 2y 94 19 6
4 9 411y 92413 13 95 19 10
46 9 9 0y, 945 4 1y, 96 19 14
7 913 18, 965 15 03 97 19 18
48 917 3 985 6 01 98 20 2
49 10 1 43, 1006 16 113 99 20 6
50 10 5 53, 1027 7 11y, 100 20 10

Hundreds. Cts. 8. d. Cts. 8. d. Cts.: 8.4d; Cts. s. d.
de v£- 8. d'- 1 Ya 26 1 03 5.2 1% 76 3 1y
71047 13 10% | 2 1 e 1 1y 52 2 1% i N
8. 1068 9 104 | 3 11, 28 1 13 D3 201 78] L3F 21
9% 1089 0 93, | 4 2 20 1 2y 54 2 23 783 53 3’
- 1109 11 9% |5 2% 30 1 23 5 2 3 80 3 31
0% 1130 2 8y | ¢ 3 31 1 3y 56 2 3y, b 34
% 15013 8% | 7 3y 32 18y 5 2 4 82 8 4y
i v GO S A SR 28 L1l e e e e g B
4 19115 Ty, | 9 41 34 1 4y 59 2. & 84 3 51
5y 1212 6 7 10 5 3 1 51 60 2 51, 8 3 6
fp, 1292.101 Ol ) 54 36 1 53 61 2 6 86 3 6l
8% 1263 8 6 | g 6 87 s 62 2 6y 871 3 7
9% 1213 19 5% |3 614 38 1 63y 63 2 7 88 3 T
10% 120410 &6 |4 7 9. 11y 64 2 71 89 3 8
04 1315 1 41, |5 7, 0 1 79 65 2 8 90 3 8y
1y, 133512 4 |6 8 G T >
rion: 4 Y 66 2 81, 91 3 9
A T 81, 2 1 8y 67 2 9 92 3 9,
4. LT SR 48 1 9y, 682 9y, 98 % oy
5% 1891 8\ Bhai bo Ol g I ORERE T i S e e g aia
63, 1417 16 2 20 93, 4 1101y, 70 210y 95 3 1034
8 1438 7 lip |y 101 46 1 109 7112 06 3 111
9% 145818 1 |, : p d g
: Z 103 47 111y, 12 211y, 97 3113
10% "1479.°0. 0% Tez v iy 48 1113 kB 08 4 0y
0 1500 0 0 |, . e o
7. a0, 3154 24 : 11?/. 49 2 o;/4 43 0y, 99 4 03
e St X e 5 01, 50 2 0% 75 '3
4 1561 12 104 p——

514 1382 3 10

612 1602 14 9y TABLE OF DAYS FOR COMPUTING INTEREST.

8 1623 & 9 To Find the Number of Days from any Day of any one Month

91, 1643 16 8%, to the same Day of any other Month.

10y, 1664 7 8 o ,

113, 1684 18 7% From ¢ £ 8% E = g B &< s B

1 1105 9 T 8 g4 5525838238

21, 1726 0 6% [ToJan . 865 334 306 275 245 214 184 153 122 92 61 31

33, 1746 11 6 Feb .. 31 365 337 306 276 245 215 184 153 123 92 63

5 1761 2 5% March 59 28 365 334 304 273 243 212 181 151 120 90

6% 1787 13 5 April 90 59 31 365 335 304 274 243 212 182 151 121

7% 1808 4 41, May . .. 120 89 61 30 365 334 304 273 242 212 181 151

9. 1828 15 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182

10y, 1849 6 31 July . .. 181 150 122 91 61 30 365 334 303 273 242 212

113, 1869 17 3 Aug. . ..-212 181 153 122 92 61 31 365 334 304 273 243

1 1890 8 23 Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274

21, 1910 19 214 Oet., .. .. 273 242 214 183 153 122 92 61 30 365 334 304

31, 1931 10 13 Nov. . .. 304 273 245 214 184 153 123 92 61 31 365 335

5 1952 1 1y Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 365

61 1972 12 0%

Ty, 1993 3 01 N.B.—In leap year, if the last day of February comes be-

9 2013 13 1134 | tween, add one day to the number in the table.

10y, 2034 4 111

111, 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13tht
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

taking stock, and trade is quet. Cap
and cigar factories report orders in ad-

ders for spring and summer delivery, but
collections are slow.

of the industiial world and the growing
tensicy ot competition among - mer-

chants and manufacturers, these are lie

The ree nt fall of

vance of last year and are working well
up to their capacity. Garment workers
have enough business on hand to keep
them busy for some time to come.
Commercal paper is well met. Cliar-
ance sales and stock taking tend = to
make trade dull at Halifax, although a
better inquiry is reported for heavier
clothing and footwear. Lack of snow
may interfere with the Iumber cut,
stocks abroad are somewhat depleted
and the tendency is for Dbetter prices.
Seasonable weather at Hamilton has
helped to reduce retail stocks. Manu-
facturers and wholesalers are busy on or-

snow helpad country roads and the crops
are moving w.ll. Stocks of seisonable
wearing apparel at Calgary have been re-
duced by cold weather. Money is some-
what firmer.

TRADE MARKS IN JAPAN.

Ambas:ador Thomas J. O’'Brien transe
mits from Tokio the following transla-
tion of a circular issued hy the Viee-
Minister of Agriculture and Commeree to
Japanese chambers of commerce in re-
fercnce to the imitation of tradesmarks:

Consequent upon the reesnt expansion

able to sacrifice the interests of others
for the sake of their own temporary
gain—the former merely excluding oze
another, the latter indulging in the proe
duction of imit:tions and infe ior artie
cles. It is to be profoundly regretted
for the future of our industries that not
a few have imitated or stolen iuventions,
trade-marks and other indus{rial richts.
Foreign tradeemarks and trade names
have also been abuscd, and ¢ho victims
have from time to time applied to the
au'horities for redress. While rome of
the cimp'aints made by forcigners can-
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.
We Can Interest You.

Foley & Williams Mg, Co.

FACITORY and GENERAL OFFICE:
CHICAGO, ILLINOIS.
p@&= ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
OUR WAREHOUSE AT GUELPH,

ONTARIO.

Address all Correspondence to Chi-
cago, Illinois.

|

not be regarded as legally sound, any act
resembling dishonesty or fraud is highe
ly detrimental to our commereial ered t.
~nee it has an important bearing upon
the reputation of this eountry, the au-
thorities concerned have heretofore made
striet examinatiors of all applicat’ons
for imitated trade-marks and have re-
fused registration of those trade-marks
that might be meant to deceive the pube
lic. Tt is to be hoped that merchan's
and manufacturers will endeavour so to
engage in their business as to win con-
fidence, which is the fundamental prinei-
ple of trade, and will try to bring abou!
prosperity by honourable means.

U.K. MEAT REGULATIONS.

The lknglish Government announce a
new set of stringent regulations, which
have just come into force in regard to
the importaticn of boneless foreign m-at.
The meat comes frozen, chilled, or pre-

served by chemicals, and consists of
scraps, trimmings, chopped sausage meat,
or parts of the animal, without bone, in
the natural state. Tt is usually imports
ed in bulk in barrels and box's, and
some of it is classed as ‘“‘special cuts”
and “eollops.” None of theg> varielies
of boneless meat will now be allowced to
enter the United Kingdom, execept for
re-exportation, without a certificate from
the officer of health at the place of lands
ing that they fulfil the conditions laid
down by the local government board
for their admittance. The conditions
are that the pieces of meat must be so
packed that each can be separately ex-
amined and identified with the part of
the careass from which it is stated to

. be cut. Pork in portions less than whole
carcasses must be certified by the recog-
nized authority at the place of origin to
be free from disease at the time of
slaughtering, and that it has been pack-
ed under healthful conditions.

Stocks and Bonds—INSURANCE COMPANIES.— Canadian.—Montreal Quotations, Jan, 4, 1909.

No. Di‘lﬁta.st y Share Anilgunt Ca.tlin.da
Name of Company. en paid per | quotations
Lt Eeroe per year. par yahie Share per ct.
British American Fire and Marine .. 15,000 | 33—6 mos. 350 350 97
ERRAEEBHE AT L oloy o e e e 2,500 | 4—6 mos. 400 400 160 ~>
Confederation Life .. .. .. .. .. ..| 10,000 7&-—-6 mos. 100 10 277 v
Western Assurance .. .| 25000 | 5—6 mor. 40 20 20
Guarantee Co. of Norfh \mpm.,, 13,372 2—3 mos. 50 50 160

writish & Foreign—Quotations on the Londom

Market, Dec. 26, 1908 Market value p. p’d up sh

Alliance Assurance .. .. .. 250,000
Atlas 120,000
British and Forel‘n Mzrine 67,000
Caledonian . 21,500
Commercial U. hre “Life & Ibrlne.. F0,000
Guardian Fire and Life .. .. 200,000
London and lancashire Fire,. 89,155
London Assurance Corporation ols 35.862
London & Lancashire Life.. .. 10,000
Liv. & Lond. & Globe Fire and Lit £245,640
Northern Fire and Life .. .. . 30,000
North Brit. & Merc, l'iro and Lif 110,000
Norwich Union Fire oo 8o 11,000
Fire . 53,776

Royal Insurance Fire and Life 130,629
WIED o100 ail e swins ine s 240,000
Dalon™ o 5, e . 45,000

10s. D8, 20 216} 11 1y
I 10 24e 5 51
2. 20 4 22 28
12s, p.s, 25 4

45 50 5 15} 154
84 10 5 104 103

28 25 2 21 22

20 25 12} 47 48

204 10 2 73 8

% ST 2 411 42

32 100 10 8i 9
34/6 p.s. 2 6 391 404
£5 100 12 291 304

35 50 5 30; 81
63} 20 8 23} 24}
8s6d p. 8 10 10 113 114
15 p. 8 10 4 6 61

*Excluding periodical eash bonus.

SECURITIES. London

Dec. 26«

ritish Cclumbia,
Ay S RS AR 180 (1) B (1T

1941, 8 DiCece oo oo oo oo oo oo| 85 84
‘anada, 4 per cent. loan, 1910 .. ..| 100 101,

8 per cent. loan, 1938 . o 98 943,
. , 3% p.c i
p-c. loan, 1947 .. .. oo 8
Manitoba. 1910, 5 P.C. «o oo oo oo oo | 101 108
=
Sas RAILWAY AND OTHER STOCKS ;
Juebec Province, 1908, 6 P.C. < e |ieeenefassns .
1928.4 P.Ceueeenne. | 101 | 108

1912, 5 p.c. .. ..| 103 105

100 Atlantic & Nth. West. 5 p.c. gua,
1st M. Bonds .. <o <o o= «s oo| 115 117

10 Buﬂnlo & Lake Huron, £10 shr..| 13 134
5% p.c, bonds .. .. ..| 132 | 134

Cnn Central 6 p.c. M. Bds. Int. i
uar wbv. GovE. o e e

(’anadmn Pacific, $100 .. <. .| 181 | 1814
5 p.c. bonds .. .. .. ..| 108} 1094

Do 4 p.c. deb. stock .. .. ..| 104} | 105}

Do. 4 p.c. pret stock.. .. ..| 103 | 104
Algoma 5 p.c. bonds .. ..| 116 us

Grand Trunk, Ggorgmn Bay, &e
1st M, SIS

M0 Grand Trunk of Canada ord. stoek| 203 | 91
100 2nd equip. mg. bds. 6 p.e | 114 | 136

o 1st pref. stock. 5 p.e. ..| 102

100 2nd. pref. stock .. .. ..| 9] 183
‘00 3rd pref. stock .. .. 504 51
100 5 p.c. perp, deb. stock . 127 | 129
100 4 p.c. perp. deb. stock ..| 102 | 303

100 Great Western shares, 5 p.c. ..| 124 | 195
100 M. of Canada Stg. 1st M., 5 p.e.| 100 102
100 Montreal & Champlain 5 p.c. 1st
mtg b%ndl s e
Nor. of Canada. 4 p.c. deb stook 101
100 Quebec Cent., 5 p.c. 1st ine. bds. 89 %8?
T. G. & B., i p.c. bonds, 1st mtg. | 101 103
100 Well., Grey & Bruce, 7 p.c. bdl
"1st mort. .. {18 | 116
00 8t Law. & Ott. 4 p.e. “bonds -... | 100 102

Municival Loansg,

gg g;:y o; Lond., Ont, 1st prt. 5 p.e.|... ..

1 y O Mantroa] sta 5 p.e. .| 100 |'102

100 Citv of Oftawa, red ]‘91'41 ri)é p.e,.| 100 {.gg

100 City of Quebec 4} p.c. red. 1914-18. .| 100 102
redeem. 1908, 6 p.c. .. ..| 100 102

redeem 1928 4 p.e. 101
'@0 City of Toronto, 4 p.c p1922~m os| 99 {gf
Y% rer cent. 1929 . 92 | 9¢
i P.c. gen. con. deb., “1979- 30| 107 109
p.c. stg. bonds .. .. 99 101

'80 City ol Winnipeg deb. 1914, § p.c.| 104 |106
Deb. script., 1507, 6 p.c. ..| 100 | 102

Miscellaneous Companies.

‘80 Canada Company . oo 1126
' Canada North- Wost Land 00 veen| 86 ’2:
" Hudson Ray .. e vl 14 76
Banks, *
Bank of British North Ameriea ..| 78 74
Rank of Montreal .. .. .| 239 | 240
“anadian Bank of Commeree oo | 5174

S
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What they say of

The Canadian Journal of Commerce,

——all over Canada.

—*Your valuable Journal.”—James Hart, Demorestville.

—“Your paper is fully appreciated.”—The S. Rogers Oil
Co., Ottawa.

—*“I consider it the best by far of any in Canada.”—IH. C.
Mills, Summerside, P.E.I.

—“I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—“We have always esteemed it most highly as a business
newspaper.”—Melntyre, Son and Co., Montreal.

—“You have a valuable paper. . . . is worthy of a
place in the office of any firm.”—J. P. Lawrason, St.
George, Ont.

—"Particularly well-written editorials on commercial ques-
tlons contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont,

—“Of permanent value. I do not wish to lose any numbers.
i Have them zll since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. . . Tt
is worth many times its cost to me in my business.”—J. D,
Thomson, General Merchant, Buckingham.

—*“I do not like to be without the ‘’ournal of Commerece,’
&s it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—“Please arrange for a copy of the ‘Journal’ (of Commerce)
to be sent regularly to His Excellency.”—W. T. Hewett
(Becretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce,’ and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

—“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a considerable number of orders from Canada.”—
Roebling Construction Co., New York.

—“Your Journal i8 a most excellent one and deserves the
patronage of every interest in the community.”—Lougheed and
Bennett, Calgary, N.W.T.

—“Glad as a business man to see you manifest some inde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider and Son, Fitch Bay.

—“T enclose renewal subscription to the ‘Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”-——N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial infcrm-
ation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard 0il Co.)

—* + . . I owe the pleasure of reading your article on

+ « « « . plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-
que scheme.”—Goldwin Smith.

—“I herewith enclose you a postal order for my yearly sub-
scription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as I
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the em-
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very forcible manner, not
only the difficulties which present themselves in carrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

—* . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—*“Not having heard from you for some time, think it muss
be time to send you cheque to account subscription to the
‘Journal of Commerce,’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank B.N.A.,
N.Y., for $10.00; do not know if this covers our indebtedness.
You will be good enough to continue subscrintion.”—Musson
Wainwright and Co., Hamilton, Bermuda.

The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent us from all parts of Canada.

M. 8. FOLEY,

Managing Editor and Proprietor, . -
“Journal of Commerce,”

Montreal.
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North American Life Assurance Co.

=190 7Kk

TOTAL CASH INCOME.. .. .. .o co oo oo oo 1,815,097.69
JOHN L. BLAIKIE, $1,815,007 L. GOLDMAN, AIA, FOA.,
President, TOTAL ASSETS .. .. vt vv eo o0 oo oo oo oo $,735,876.08 Sianaging Dilbtor:
NET SURPLUS to POLICYHOLDERS .. .. . €73,556.04
PAYMENTS TO POLICYHOLDERS .. .. .. .. 607,347 .44
Home Offlce, -— e Toronto.

PERPETUAL CALENDAR

1908 DECEMBER 1908
Tue Wed Thu Fri Sat SUN Mon
1909 JANUARY 1909
Fri Sat SUN Mon Tue Wed Thu

1 2 3 4 5 6 7

8 9 10 11 12 18 14

15 16 17 18 19 20 21

22 23 24 25 26 27 28
29 30 31

FEBRUARY, 1908, 89 DAYS. Ay APRIL, JUNE, SEPTEMBER, NOVEMBER, 30 DAYS.
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INSURANCE. INSURANCE.
: ASSURANCE | BRITISH ATERICA Assurance Company
e e era I B COMPANY HEAD OFFICE . . TORONTO., '
! HEAD OFFICE, HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
| Capital and Assets .. .. $4,000,000 R. Broek, Vice-President; Robt. Bickerdike, M.P.; E. W. Cox;

Total Insurance in force .. SO s . .. $20,000,000
Paid Policyholders in 1907 .. .. .. .. .. .. .. 287,268.17
Most Desirable Policy Contracts,

DAVID DEXTER.,

President and Managing Director.
H. RUSSELL POPHAM,
Manager Montreal District.

v

Get the
Best ...

| Do not place your insurance

policy until you have learned
all about the Guaranteed In

vestment Plan offered by

The Manufacturers Life Insurance Comnanv
Head Office, - TORONTO.

A well finished CHERRY COUNTER,
about 20 feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu-

rance Company of New York.
—:ALSO:—

A high CABINET DESK, made for the

above institution ; all in good order,

Address,
Counter,

B OO B OsCiEs ey

| MONTREAL.

D. B. Hanna; John Hoskin, K.C, LLD.; Alex. Laird; Z. A.
Lash, K.C.; W. B. Meikle; Geo. A. Morrow; Augustus Myers;
Frederic Nicholls; James Kerr Osborne; Sir Henry M.
Pellatt; E. R. Wood,
W. B. MEIKLE, Gen. Man.
CAPITAL .. ..
LOSSES PAID SINCE ORGANIZATION ..

P. H. SIMS, Secretary.
< .. .. $1,400,000.00
2,132,483.39
. 31,412,120.28

Many Good Places are waiting for the Right Men. Much desirable terri-
tory is unoccupied, ready for men who can demonstrate their capabilities,
Policy plans recently revised, thoroughly in accord with new laws, with
reasonable premium rates and liberal valués and rights. Are You One of Them?

UN'UN MUTUAL LIFE INSURANCE CO., Portland, Me.

FRED. E. RICHARDS, PRESIDENT.
HENRI E. MORIN, Chief Agent for Canada, 151 St. James 8t. Montreal,

For Agencies in the Western Division, Province of Quebec and Eastern Ont-
ario, apply to WALTER I. J OSEPH, Manager, 151 St. James St., Montreal,

Advertise in the

Journal of

Commerce

M. S. FOLEY,
Editor and Proprietor Journal of Commerce,

Montreal.

Please enter my name as a subscriber to the JOURNAL
OF COMMERCE for which I agree to pay THREE DOT.LARS

per annum,
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The Metropolitan Life

INSURANCE COMPANY.

The LIVERPOOL and
LONDON and GLOBE

CONFEDERATION LIFE

incorporated by the State of New York.
Assets............... $198,320,C00.00
This Company has more premium-pay-
ing business in force in the United
States and Canada than any other Com-
pany, and for each of the last 13 years
has had more new insurance accepted
and issued in America than any other
Company .
In 1907 it issued in Canada alone,
$16,220,000 on 93,114 policies.
Amy of its five hundred Canadian
agents scattered through every town and

Claims paid exceed

| CANADIAN

Insurance Company
Cash Assets exceed.
Canadian Investment exceed

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj
J. GARDNER THOMPSON,

J. W, BINNIE; Deputy Manager.

Sir Edward Clouston, Bart., Chairman

Geo. E. Drummond, Esq.
| James Crathern, Esq., Sir Alexander

ASSOCIATION
. . .. ..$55,000,000
4,000,000
. ..250,000,000

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY

Resident Manager,

DIRECTORS :

F. W. Thompson, Esq.
Lacoste.

city of the Dominion will be pleased to
give you every information.

It has deposited with the Dominion
Government, for the protection of policy-
holders in Canada, in Canadian Securi-
ties, over $4,500,000.00.

THE COMPANY OF THE PEOPLE, BY
THE PEOPLE, FOR THE PEOPLE.

HEAD OFFICE
Total Assets 31st Dec

GEORGE RANDALL,

Frank Haight,
Manager.

Waterloo Mutual Fire Ins. Co.
Established in 1863.

| Policiesin force in Western Ontario over 30,000.00

President.

T. L. Armstrong,
R. Thomas Orr,

WRITE FOR PARTICULARS

)
MONTREAL OFFICE!
207 ST. JAMES STREET,

WATERLOO, ONT.
D00 538 005 w2 b i $564,558.27

A. E. LAWSON, .. .. .. .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

WM. SNIDER,
Vice-President.

Inspectors.

PRORERTY

The property at the junction of the Ottawa and the St.
Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

The current between the mainland and one of the islands
i8 caused by a fall of several feet from the Lake of Two
Mountains into the River St. Lawrence. :

The mainland portion contains nearly four acres; the island
nearly ome-fourth of an acre. The land slopes from a height

of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

FOR SALE.

in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property.

The place was anciently known as “Lotbiniere Pointe,” but
has been re-named by the owner “Roslevan” from its penin-
sular shape and the ancestral elms growing upon it.

The mainland-portion and one island are now offered for
sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the
“Journal of Commerce,”

served by the owner, there is scarcely any better fishing with- MONTREAL.
1 - s ASSURANCE

The Royal-Victoria Life Insurance Go.| W ESTERN “comeany.

= FIRE AND MARINE. Incorporated 1851

The Directors' Report for 1906 shows large increases IAnsggxt:(’a (f)'XSP19O7, -over- e Ry $§:ggg:é§ggg

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICY HOLDERS
IN PAYMENTSto POLICYHOLDERS

And 7} per cent, Reduction in Expenses of Management for year.
Ne Interest Overdue or Unpaid on Investments at ena year,

APPLY FOR AGENCIES TO
ol T T R T R IR LT

DAVID BURKE, A.l.A,, F.S.S..

General Mana-er Montreal.

Head Office. - Toronto, Ont.
Hon. Geo. A. Cox, President; W. R. Broek, Vice-President;
W. B. Meikle, General Manager; C. C. Foster, Secretary.
Montreal Branch, - - 189 BT. JAMES STREET.

ROBERT BICKERDIKE, - Manager.

Ltd,

Commercial Union Assurance Co.,
OF LONDON, ENG.
Capital Fully BulBetibet. tuu. v s tiueuis e vsanesssasibssies $14,750,000

Life Fund (In special trust for Life Policy Holders)..... 17,314,400
Total Annual Income, exceeds.............., LRI 21,250,000
Tatal Tunas eXeRe. ... . Jciriivs  bo svneabidios sosisniose 86,250 000
Deposit with Dominion Government........v.ueeseneen. 1,107,040

\

Head Office Canadian Branch : 91 Notre Dame St., W., Montreal,
Applications for Agencies solicited in unrepresented districts.

W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




