
fj| NOVI S 1911Mt (Eliront *

/
/

Banking, Insurance Si jflnancc.
ESTABLISHED JANUARY, 1881 PUBLISHED EVERY FRIDAY

Single Copy 
Annual Subscription SA.OS

lOeMONTREAL, NOVEMBER 17. 1911.Vel. XXXI. No. 46

THE HON GEORGE E. FOSTER M 

OH CANADA AND THE 
UNITED STATES.

R. Andrew Car* 
uegie and the 
Hon. OeorRe 
E. Foster were 
the principal 

guests of the Canadian Clnb at Its dinner In 
New York. Mr. Carnegie talhed about

whom he must frequently hare come In conflict. The 
rule he* been to defer to his opinions, and whenever 
the rule has been departed from. It has been to the 
disadvantage of the city. The position Is one which 
requires good Judgment and infinite tact and the wri­
ter has often had occasion to say "Thank God for a 
man like Mr. Robb In a position In which so muck 
can be done to guard the Interests of the tax-payers.** 
No man can occupy the position of City Treas­
urer without occasionally Irritating aldermen and 
others, and it speah volumes for the reputation of 
Mr. Robb that he could do his duty so thoroughly 
and escape anything like serious criticism. Nobody 
will begrudge him the rest he has earned by forty- 
seven years of service to the city in positions of 
great responsibility, and the wish will be general 
that he may be long spared to enjoy the leisure, 
which by education and cultured taste ke is so well- 
fitted to appreciate.

peace,
which is kls favorite topic Just now. Mr. Foster 
took the opportunity on behalf of the new Cana­
dian Government and the electorate of the Dominion
to repudiate any idea of unfriendliness to the 
United States being Involved in the rejection of the 
Reciprocity Treaty. In the course of a manly nml 
dignified speech he said*

"Canada has always wanted to trade with the 
United States, and under one treaty she did so, but 
America abrogated that treaty. It is Just a ques­
tion of how trade is to be carried out. We are your 
third best customers. Ws give yon a bigger market 
than yon give ns. We meet you with an average 
tariff of 22, and you meet us with 44.

"We did not rejeet reciprocity because we did not 
want to trade with yon. We have for the United 
States two distinct feelings, admiration for your 
great progress and anxiety to avoid your mlstahes.

‘‘There
agreement. We did it because we did not like that 
kind of an agreement. We in Canada are British to 
ike last eraek of doom, and we couldn’t remain so 
ander a reciprocity pact. We could net break down 
•nr barriers of protection. We want the United 
States to remain our friend and some day we will 
reach a solution of all questions between ns.**

vacancy in the civic ser- 
S vice created by the retire­

ment of Mr. Robb will be a 
hard one to fill. The treas­

ure rehip is one of the few important civic positions 
still held by English epeahlng men, and considering 
the proportion of the revenue contributed by tbs 
English-speaking taxpayers and that all of the city’s 
loans are from English sources, the old tradition in 
connection with thi 
One of tko suggestions is to abolish the ofllee. This 
would, we think, be a mistake. Most or all of the 
big cities on tbls eontlnont have a city treasurer and 
buyers of municipal securities have grown accus­
tomed to look for the signature of the city treas­
urer. Frankly, it would seem desirable to o*h Mr. 
Robb if ke can, without injustice to himself, hold the 
ofllee for another year and meanwhile consult him 
regarding selection of his successor.

THE CITY 
TREASURERS HIP.

as no animosity in onr rejection of the

>dlight well

qpHE retirement of Mr. 
1 William Robb from 

tko City Treasurer- 
skip of Montreal In­

volves a serions loss to the city. The position is one 
that demands exceptional qualifications of character, 
ability and experience, and Mr. Robb is the excep­
tional man who possesses thorn all. It Is net too 
piuek to say that the credit of the city in the 
market both of Canada and of Europe, has boon im­
proved by the fact that the city treasurer enjoyed 
tko oonfldonoo of tko financial institutions with 
which the city had to deal. It is perhaps even mere 
remarkable that Mr. Robb has always enjoyed the 
confidence to a high degree, of the aldermen wbe 
have had to do with the city’s finances and with

RETIREMENT OF CITY 
TREASURER ROBB.

& 4*
HE Chambre de Cou- 

basTPUBLICITY BUREAU. ■ere.
■emded tb. •■tabll.h-

■»« ef • publicity bar... f.r Montreal. Tbl. elty 
•Hda artid.lal “bee.tlag" .beat »• aia.b »• Le.il.a 
er Near T.rh, that 1. t. «ay. a boat a. maeh a. a dag 
led, tar. tall.. It U all very wall far a we.tara 
b.» town, to bar. a .tag, an .Be. aad a .ab.ldl.ed 
■aga.la. to aanaanee to aa admiring and ereader.
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ing world, that with its characteristic enterprise it 
has |)iiintcd the town pump red, and is seriously 
considering the idea of offering tax-exemption to 
any Imdy who will ojten a tonsorial artist's studio. 
Hut Montreal has passed that stage of development. 
A publicity bureau will create the impression that 
it doesn't know it.

Occasionally matters come up at the City Hall 
which directly affect the interests of the joint -lock 
companies and it is imputant that with this in view, 
as well as the general interests of the city, tiny 
should exercise the franchise. As this is the first 
year the companies have had the privilege of getting 
on the voters list, it is to lie feared many of them 
will overlook the opportunity until it is too late. 
They have less than a fortnight to pass and register 
their resolutions.

The latest offer for St. James 
Methodist Church property is 
$1,750,000 cash, the whole 
amount to lie paid when the

8t. Jmnr Methodist 
Church.

The lianc|ltcl tendered to the 
Mon. C. I. Doherty hv the St. 
I'atrick's Society was a re­
markable non pditical tribute 

to the character, ability and popularity of the 
Minister of Justice. Some <
I .literals in Montreal took part and bore cloipient 
testimony to the general admiration for the guest of 

the evening. Altogether it was a demonstration of 

which any Canadian might be proud.

deed is signed. The previous offer was $.*,ooo,o<» 
but with only $500,000 down. The trustees arc 
holding out for $-',000,000 cash. Meanwhile the 
purchase of other properties for railw ay station pur- 

unchecked and the indications are that

Banqurt to the 
Hon. C. J. Doherty.

11V XV
poses govs on 
Montreal will soon lie chiefly laid out in railway

if the most prominent

stations.

The Council of the Montreal 
Hoard of Trade has passed the 
following resolution: That this 
Council was much gratified at the 

adoption at last session of the local Legislature of 
an amendment to the charter of the city of Montreal, 
whereupon the cost of paving a street shall be paid 
by the proprietors on such street, and that the toun- 
cil urgently protests against any change in the charter 
which would provide that the cost of paving streets 
shall lie lwirnc by the city instead of by the proprietors 
on such streets.

The Chronicle has always advocated this prin­
ciple which end*«lies the only system of taxation, 
that puts the cost of street paving where it pro­
perly lickings, as in the liest cities on this continent. 
The great business throughfarcs which are used by 
practically the traffic of the whole city are, of course, 
exceptions, as are the intersections of streets, both of 
which should be paved at the exjiense of the whole 
city.

Taxation for 
Street Paving.

The movement f«»r goo«l r«»a«ls <»n 
this continent is rapidly developing. 
A (kxm! Road Convention is to he 
held ill Richmond, \ irginia. from 

the jotli to the -'3rd instant. The t'.overument "f the 
Province of fjuebec will he represented hv the lion. 
Jcremie L. Dccarie and the lion. J. V. Kainc. All 
the municipalities from Montreal to Rouses Point 
have agreed to hear their share of the cost "f the 
great international road between this city and New 
York. Not only will this roail Ik- of great direct 

but it' educational effect in showing the value
II. K. II. the

King Edward 
Road.

use,
of good roads is expected to lie great 
Governor General is much interested in the work 
and Mr. George A. Simard of Montreal, who has 
hen active in promoting the enterprise has received 
the following letter from Ottawa:

Hear Sir, -1 am dealreil By the (iovi-riinr-tiviieral In 
acknowledge receipt of your teller of the 7th Inm . uni 
to say that Ills Royal lllghitvaa has lie. o much Intel' «'"d
to hear about the 1.....tel International highway ............. ..
Montreal and New York, and wishes li every sueee s 

Ills Royal Highness Is a great believer In good muds, 
and hopes that this road will he the forerunner of many 
others of a similar kind.

Many joint stock companies in Mont­
real fail to realize that they arc en­
titled to vote in civic elections through

Jetât Stock
Vote.

an authorised representative, but to 
that privilege they must pass a resolution, a 

of which must be filed with the City k lerk
ARTIIt'R H\ 81.MIENsecure l‘ilxaiti- Svcn'inrv.

copy
before December 1st each year. The clause in the * *

charter reads as follows:
"Joint stock companies or corporations may lie 

entered on the voters' li't'. and vote in the name of 
and through a representative of the company, duly 
authorised to that effect by a resolution, a copy 
whereof shall lie filed with the City t lerk on or 
before December 1, of each year, and they may '•> 
vote in all the wards where they pay taxes; provided 
such representative be a director or employee of the 

when authorised and called upon to cast

in the itn- 
one

The Royal Hank of Canada will o|icn 
mediate future two branches in Santo Domingo, 
in San Domingo city and the other in San Pedro 
de Macoris. Obviously the opening "f these 
branches will have imi*irtant result' in developing 
Canadian trade with the island, while, at the ame 
time, it will "pen up for the |.e"|ilc "f Saul" Do­
mingo direct banking relations with Cuba, Porto 

lamaira, Barbados, the Bahamas and Trim 
,|ad where the Royal Hank already has branche
Rico,company 

his vote.”
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11 vine lUnk ol Canada
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i.enerol Meeting ol the Sharetwldera of 
thin Hank will lie held at their Hanking 

the City ol Sherbrooke on Wed­
nesday. SIXTH PKCHMHhR nest

The chair will he taken at two o'clock.

rslr ..I SIX I'HK

THHKR MONTHS 
ending joth ul Nmrtulier, In**. •*»«! Use same will 
t« } uvalde :«l it* I lead Office aiul Branches on ami 
alter Vrsday. i»t l>ecemher nest

The Transfer Books will be cloartl from the 16th 
to Ute joth November, lyii. both tlays inclusive.

By order of the Board,

lionne in

B#. uiderof Uw Ihiaiu,
J NAVKISMON.

JAMLS MASON. (Ivueral Mat is iter
I.enrral Manager 6'Ar. f.nwlr, <V«r., A'prrailvr /«/, 1911.Toivplo, Ortohvr ,1U. 1WI
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demands for credit in December, and especially 
towards the close of the year, w ill lie very heavy. 
There is always a heavy demand at the end of the 

owing to the custom prevailing in Gcr- 
of concentrating payments of rent, official

Sbe Chronicle !

Banking, Insurance and finance luartcrs.
many
salaries, interest on mortgages, etc., on <|uarlcr- 
ilays. So the great banks headed by the Deutsche 
Hank, the Drcsdner Hank and the Diseonto Gesell 
schaft are apparently taking timely measures to 
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to 3A4. The Saturday hank statement shows the 
|sisitiihi of the clearing house institutions to have 
Wen strengthened in the week. Counting hanks and 
trust companies, the loans increased $5.iS8,(sx>; 
the cash increased $4.Jt»),ooo; and the excess vast
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increased $2,075,000.
now stands at $13.608.050. Counting the hanks 
alone the strengthening process is more pronounced. 
The loan expansion is given as $1,912,000; the cash 
gain $3,200,000; and the increase of surplus $4.538.-
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The indications point to a very strong bank posi­

tion i„ New York after the turn of the year, and no 
doubt the hull leaders will endeavor to make the most 
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of that circumstance.
Street stock' had the effect of clearing away 
sidcrahlc mass of speculative loans, 
declined the value of the stocks for purp.ses of 
collateral also declined. And as the loans against 
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a given amount 
credit structure was placed on a more solid anil more 
satisfactory basis. New York is still sending money 
to the Northwestern States for moving the spring 
wheat crop. Funds are also going South to finance 
the big cotton crop. However, this work of crop- 
moving will be practically completed in a couple of 

December there will If merely the 
do. Of course, the

n>75Stock Exchange Notes, Bank and Traffic Returns 
Stock anil Bond Lists ................................. ........  H'77. H'79

THE GENERAL FINANCIAL SITUATION.

No French bids for this week's new gold were 
forthcoming ; and the whole amount placed on the 
market- $3.750.1»» passed, therefore, into the 
hands of the Hank of England. That institution 
made no change in its official 4 p.c. rate of discount. 
And the price of money in the open market in Lon­
don remains also at about last weeks level. Short 
liills are 3/r, three months' hills, 3H to 37-16; 
and call money is I}4 to 1)4. I he market rate in 
Haris has declined a fraction to 3'4 p.c. The French 

assurance as :

!
weeks, and in
end of the year financing t" 
inauguration of an iinjxirtant 
stocks would help to use up the available supplies 

the industrial and commercial

bull movement in
.

of money. As yet .
interests have not been pushing their affairs in such 
manner as to absorb the money market's surplus 
funds With the coming "f i-t January the l nitei 
States enters upon a presidential election year.
According to present indications this light will be 
largely on the question of the tariff The Democrats 

whole-heartedly in favor of extensive tariff 
reductions. A section of the Republican party is 
with them. President Taft seems disposed to stick to 
the stand pat element of his party and blames the 
middlemen rather than the tariff for the high prices 
of life's necessities. As this electoral contest pro­
mises to Ik- exceedingly bitter, and as many of the i

I

.

regards politicalpublic is regaining it' 
matters ; and it is said that the hoarded gold i' 
gradually getting hack into circulation. I he rate of 
discount in the Berlin market, on the other hand.

It is said in

arc

continues at a high level—41 i p.c.
New York that the great Berlin hanks within the 
last few days resumed their inquiries for loans. 
New York institutions arc offered 5 p.c. interest on 

it is expected in Germany that thethese loans.

- -*
-1



November 17, 1911THF. CHRONICLE.1*5*

Guardian Assurance Company
Limited, of London, England

Paid-up Capital, $5,000,000Subscribed Capital, $10,000,000
Total Assets, over $30,000,000 

Deposited with Dominion Government $500,000. 
n Branch * Head Office. Guardian Building, MONTREAL

H. M. LAMBERT. Manner. 
BERTRAM E. HARDS,

CANADIAN TRUSTEESi
H. M. Kameuy, (Chairman)

Hon. A. Dr*|arUln*. - (Deputy Chairman) 
J. O. (ir.vel,

Assistant Manager.
H. Wilson-Smlth.

i'bTb Is'

ssI
Liverpool vj 

London j
■TINSURANGE COMPANYJU

$

Mn
\ !

%
57W3'-

Heed Office : 112 Si. J.me, Siren. Momresl. 
DIRECTORS, _ ,

Si. E 8. CI...I.., s.rt . Pi~ia.nl

If. Chevalier. Eea-.W* Melton Macphoreca. Eea . * w- Oluule. 3* y 

Willie* Her. A-Blenl SecHdiy.

CANADA DKAMM. NtAD OflUt. flONiltAL. 
DIRECTORS i
levâtes. Bert.. Chairmen
W Thomrf»e • ®ir Aleeeedre Leeeete. 
Williem Moleun Mecphereon. Es«

J. Gerdaer Theweeee. Wissn'
J. W Bleele. Ihymty Klenefe, Wtlhe* Her. Aml H^uty

Dir B. 8 Cls
Oee. B Dreamsef, Eea-. F 

II Chevalier Bee

TheNorthern Assurance Co. LimilLdr
'■Strong as the Strongest”vOXll

m
HMD OFFICE FOR CANADA,

88 NOTRE DAME STREET WEST 
MONTREAL.

ROBERT W. TYRE, Manager.

INCOME AND FUNDS 1610
$37,635,660 

13,500,000
Accumulated Funds, 
Uncalled Capital

. $31,333,660Total
0. E. MOSERIY, $1,1. el Alllllss.

a.

accidentMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

i |M.Tte.atHi
, es.aua.oiHi
, 86 IHIO WOO
, llioo#.»»"

nt-ne 11. jimi dm
■0*71 UL.

Cspftsf Fully 9u beer I bed 
Life Fund and Special Truat Funda »
Total Annual Income exceed a 
Total Asset* exceed 
De.ooalt with Dominion Government

Head Office Canadian Branch : Co-aerclsl Union Building,
AppUciUtM tor Agencies solicited in nnrepr 'Denied districts!

We ». JOFLIMQ, Bupt. •f 4g*ne4*a

f I l
#
#I
l«Il
I I

Je IfcGREGORe Manager.
Canadian Branche

F 
f ■B

ûü
al

B
EB

i
r r -

-s
i

-
. .. i

-
==

=

—
-

»

M
*



THE VANXS and secret reserves.speculative stocks will be importantly affected by 
the outcome, it seems as if any important bull cam­pai.,,, in stocks during would be conducted «>,"= »«* fc;lU,rCS °|
* ** . . at the chartered accountants recent annual meeting
under difficulties. was the discussion of the question of “Reserves," as

Money rates m l ana, a are urn: ange, call loans banWs. in tlle paper prepared by Messrs.
in Montreal and orouto being s„ll quoted at 5 to Mutchi>on aml Jolm Patterson, of Montreal.
S'//j V-e. Some of the banks have been sottn.ltng i tha, a bank nlight accumulate
notes of warning. In their opinion the rise in ccr- 111 ... llfYltr,.„i wavs. Hv‘ , , , 4 , . ... secret reserves in finir ilillerent xx«i>>. V1 t
tain Canadian stocks has been too /as, ; and the an cxve>sive reserve for depreciation in
market wou d be allI the better for a reactuuury ^ lwW for inVes„nen,, the amount of such
(icriod. Brokers ,n lortmto have con,planted that ,K.ing deducted from the value of the
wbde the banks apparently have plenty of funds „ » as a^ari„K i„ the balance sheet, (a)
han,l they are ar.ntrardy By creating an excessive provision for depreciation

fur losses estimated to arise from badon call loans at 5 t° 5.' -’ I’c. 
be remembered that as Canada has no central bank, 
with mono|*dy of certain functions, the duty of 
keeping s|>eculation within reasonable Iwmnds de­
volves tt|H>n the ordinary commercial banks. It 
certainly seems that Canada's best interests will not 
be forwarded by a wild I*mm in stocks at this time. 
After a |>eriod of aloofness, I/union is just begin­
ning to accept our new securities. Its dis|<osition 
to do so will not he increased if over-ardent bulls 

allowed to whip speculative sentiment in Can­
ada into a frenzy through pushing prices of their 
favorite stocks to high levels. Such a demonstra­
tion would tend to make London less friendly. And 
the maintenance of a reasonably high rate for call 
loans is one way in which the hanks may help to keep 
speculation within bounds.

or reserve
debts, the amount being deducted from the assets in 
the balance sheet, (.v By continuing assets in the 

Imok value, these assets havingbalance sheet at 
largely increased in value. (4) By writing down 
of fixed assets, such a< buildings, at a rate in excess
of reasonable depreciation.

The writers of the paper remark that secret re- 
indefensible a- a general rule, on the 

ground that a statement which is under estimated 
is incorrect just as much as a statement which is 
over-estimated is incorrect. They, however, make 
due allowances for the l>ceuliar circumstances and 

ibilities of the banks ami they conclude that

serves are
are

respons
in the case of a bank The existence of secret reserves 

considerable amount is not only expedient, but 
if the institution is to move successfully 

the functions for which it was in­

to a
necessary 
and fulfil all 
corporated.”

> J*
THE GUARDIAN ACCIDENT A GUARANTEE 

COMPANY.
In the paper it is mentioned that the public has 

so., e ground for objecting to secret reserves because 
the existence of such reserves might |>er,„it a bank 
to entirely conceal a declining business. To quote 

declining business might continue to

The Guardian Accident & Guarantee Company, 
having made the necessary dei>osit at t Htawa, has 
received a Dominion license for the transaction of 
business. Mr. A. G. Sweet, assistant manager of 
this department of the Guardian in London, has been 
in Montreal for some time, making the necessary 

lie will return to London within the 
II. M. Lambert will be the 

e Company, and Mr. K. K. 
The directorate is conquise,!

the paper, "a 
show by this method the same profits year by year, 
thus keeping up the value of shares which might be 
quoted on the stock exchange.

Pair minded bankers must confess that the prac- 
from the knowledge

arrangements, 
next week or two. .\ 
managing director of 
Kenyon, its secretary, 
of the following well-known gentlemen: -Messrs. 
K. W. Blackwell, president; 1). Forbes Angus, vice- 
president; IL M. Lambert, managing director; lion. 
A. W. Atwater, K.C., lion. Evelyn Hubbard, P. W. 
Molson, Edward Norman, A. J. Kvlton and A. G.

The Guardian Accident & Guarantee Company 
begins business with a fully subscribed capital of 
$1,000,000, of which $250,000 has been paid up. Its 
head office is in the Guardian Building, 1f*> St. James

of insur-

tice of keeping these reserves 
of the investing public operates to prevent a satis­
factory analysis of the |K,sitioti of the respective

the various bank-batiks. When an investor scans 
ing institutions with the object of discovering which 
stock offers the be t investment he is met at the 
beginning with this matter of reserves. It may be 
the case that Bank A is an old institution standing 
well to the front and paying a dividend of to per 

It may have accumulated large
Street, Montreal. Attractive pros[>ectuscs

against accidents and diseases and all illness 
_:j already in circulation, and the company, in addi­
tion, is undertaking employers liability, public lia­
bility, general liability, elevator liability, teams lia­
bility, and workmen’s collective insurance. The 
name of the Guardian is a household word through­
out Canada and we are sure that the new Accident 
& Guarantee Company will transact its fair share 
of business on these lines.

a,ice cent, or more, 
reserves in the several ways mentioned above. For 
example, it might have followed the i».licy of 

of the interest income front

are

appropriating a part 
security investments and a part of the profits re­
alized fro,, the sale or redemption of lionds into an 
investment or security reserve designed to protect

16.SJTHE CHRONICLE.November 17. tO11
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COMPENSATION BY THE STATE 

IN PRACTICE.
WORKMEN Stiw bank against abnormal depreciation in security 

prices. If this policy had been in force for twelve 
or fifteen years a large bank might easily accumulate 
a fund of say. $#**>,ooo f»r this purpose.

Next there is tlie matter of the appropriations for 
bad and doubtful .k-bts. There is scarcely any limit 
to the proportions, which a fund of this description 
might assume. It is the plain duty of every good 

manager to value his loans pessimistically, 
persona! equation figures largely in the Watts and 
discounts granted by the Canadian banks. And it 
is desirable that it should continue to figure largely. 
It would be a great handicap for young men in 
Canada if the banks here were to lean more strong- 

the English method of exacting specific

Hitherto, the Herman system of state insurance 
and workmen's compensation has Ih-cii si widely 
regarded as a model of what such organizations 
should Ik-, that it comes as something of a surprise 
to find it fiercely assailed by

Ih-cii among its prominent permanent 
attack launched against the system by Herr

issue

who has for manyi me
official'.years

The The
Friedcnsburg was briefly referred to in our 
of ( ktolier JO. Hut in view of the astonishing facts 
disclosed, and of the general tendency, I*hit m 
Kuro|x- and on this side of the Atlantic, to had work­
men’* compensation by the state, as the solution of 
all the difficulties—social difficulties as well as purely 
professional problems of insurance which surround 
this subject, it will be worth while going 
matter a little further.

ly to
security for loans and discounts. I tidcr our system, 
there must necessarily lie a considerable element of 
doubt attaching to the majority of the liability 
accounts carried. The only way to meet this doubt 
is through the accumulation of a large reserve, 
the appropriations for bad and doubtful debts arc 
much heavier than appropriations for forming a 

this second fund should grow

into the

of the evidence is tinimix-acliable.The source
llerr Friedcnsburg is a distinguished official of the 
German system, his retirement from the presidency 
of the Senate of the lm|H-rial Insurance Office hav-

after a service of

As

ing taken place a short time ago, 
twenty years.
pamphlet of criticism recently 
London Spectator. Writing with the authority 
of his imsition, this critic concludes that the whole 
German insurance system is a cirmlus riliosus.

the segments of 
in their

security reserve, so
more quickly ami it should reach larger ligures. If 
the bank allowed over-appropriations to remain in 
the fund the accumulation might pass the million

of hispartA translation
in the

dollar mark in U or 15 years.
The accumulation next referred to occurs 

result of the adoption of a passive attitude. I he 
bank merely iloes not write up its securities to the 
market value when the quotations advance. Several 
hundred thousand dollars of a reserve may in tune 
be thus created. So, taking these various secret 
reserves and adding the reserve created through 
writing down premises account year after year, there 
may be a total of perhaps $2,500,000 or more, of 
Which the balance sheet gives little or no indication. 
The stock of this bank may Ik- selling at the same 
level as the stock of another institution which has, 
say, only four or five hundred thousand dollars of 

Or it may not be materially higher 
reserves

as the
Charity, pauperism, and fraud 
the circle; and "to those who do not see

it is a deeply painful ex

are

countrymen a mere mass 
periencc that the insurance has directly led to 
eral alienation and demoralization.

Apparently, the root of the evils which are thus 
vigorously summed up, lies in the fact that the various 
German state insurance systems have been admin­
istered in a spirit of charity which is flatly opposed 
to the intent of the original projectors of the sys- 

At the inception of the workmen's compensa-
was ex-

a gen-

tem.
lion scheme, the conception of Iw-neficence 
plicitly excluded. The insured working man 
given specific rights, which he could enforce in the 
courts, but he could not claim more. If he did make 
such a claim the fieiisioit arbitrators and judges could 

allow it out of a spirit of indulgence than 
a judge in an ordinary civil court could decide against 
the evidence merely because the party in the wrong 
appealed to him for sympathy.

wassuch reserves, 
than the stock of a bank which has no secret
St all.

Perhajis it would be impracticable for the banks 
in the annual reports.to publish these reserves 

But if they could sec their way to doing so, it would 
enable investors to discriminate more nicely among 
the several stocks. The purposes for which the 
reserves were accumulated need not necessarily be 
stated. For example there would ap[icar the capital 
and the rest and the profit and kiss balance. I hen 
might follow "Reserve No. 1," "Reserve No. 2." etc. 
—it being made clear that these funds were the pro­
perty of the stockholders. Of course if this were 
done the general public would tic able to detect ex­
traordinary appropriations for losses in any par- 

of the diminution in the

no more

Thifi.ing Amm xrs; F.sih.kss Litigation

llerr Friedcnsburg,liut that theory, 
has Ih-cii altogether ignored in practice. C Iiarity

as liti-

says

treated notin workmen werecrept
gants but “as ill-reared, fractious children who 
could easiest lie reformed through kindness"-- 
and in the rear of charity came endless litigation, 
the arrangement of "accidents for the express pur- 

if obtaining compensation, and other frauds onficular year by means 
balances shown in the auxiliary reserves. |mse
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a wholesale scale. Some of the facts which Hr. 
Friedenshurg gives in support of these and kindred 
contentions are extraordinary. In 11**1, out of

FIRE INSURANCE IN CANADA IN 1010.

The annual report of the Dominion Superintcn 
lient of Insurance has this year been divided into 
two volumes, of which the first, that devoted to fire 
and "miscellaneous" companies, has made its ap-

422,076 decisions by the industrial unions regarding 
coni|icnsation for accidents. 76,352 or 18.14 p.e. were 
appealed against, and the Imperial Insurance Office, 
which is intended to handle questions of law, is over- pcaranec this week. We give below our customary

su mnary and statistics regarding the lire businessburdened with frivolous and unfounded claims.
The problem of the exact amount of compensation transacted in Canada during 1910. The figures are 
"for a twisted thumb" is fought until it reaches this self-explanatory, but attention may be drawn to one

or two points of special interest and importance. Ithighest Court:
"No less I linn 77.7 of the appeals to the hluhest Instant •

In Itiott » ere on the n ties'Ion of the ex tot am 011:1. of i 
claimant's less of earning poser. . . . How (trea ty t ie . 
c laims for trltllnit Injuries have Increased is she n hy the 1 favorable experience as in Hjoq. I lie corrected 
fact that from isss to it os. despite the in r. .1 or : figures now show a ratio of losses paid to premiums
total corniiensatlon paid from 5.900 ihhl marks t.1 I ... toon to 
marks, the average compensation per accident fell 
232.19 marks to 156.53 marks. . . . There are m n. par- , 
llmlarlv among the wool workers, who for three or four I 
different Injuries of a kind very common I11 their occupa- j 
tlon draw part pensions of 30s., 40s.. or more, nnd > : r. ( and American, was aflfected. The ratio for Van-
earning their full wages. ... It ts no wonder that the ( .. 0
number of accidenta grows with monstrous speed In tss ; ; adtati companies was 58.71 per cent, against 
100.159 accidents were reported, nnd 10540 compensated: j 5(1.41; and of British companies, 5158 against 
,n 1908 the figure, were respectively «2.321 and 142 9.15." j ,hr ratio ()f American' ‘companies

Among other parties to the system there are . . . . . , 1 ," „ 1 „„ , . . . , .. I was 7' j mints higher at 54.4(1 against 4(1.11(1 inevils equally great. The local authorities act on the . 1 . , . ,. .
1 ; . , , rii the previous year. A11 approximation of the lossesprinciple of gett.ng as much as they can for local ^ im.urm| ,luring vcar shows the results 

jieople, as a result of the popular opinion that the > ^ * a ^ ^ ^
insurance funds have more money than they know • r , , ... . Iv , than this. Excluding the payments for losses out-
what «0 do with an idea, which, says Dr. hriedeus- „ ,K.gi,ming o( the ycar aml including
bu^. “strikingly deadens the conception of legally ^ for tlu(se u,,r
and love for the truth. Employers, on the other , , , , . , , ..., , 1 1 111 unsettled, the ratio of the losses incurred to pre-
hand, do all that is possible to escape their burdens, ;
bitterly complaining of the increase in their work­
ing expenses which the insurance entails. Dr.
Friedenshurg, indeed, says that the cost of insurance, 
amounting to 2,1**1,000 marks a day, puts German

is generally known that the companies transacting .1 
fire business in Canada did not have last year so

received of 54.96 p.e. as against the more favorable 
showing in 1909 of 50.72 p.e. Each class of com­
panies transacting business here, Canadian, British

miums received comes out at the fairly high figure 
I of 58.40 per cent., which, though slightly under the 

average of the last 15 years in this respect, is eight 
jioints higher than the 50.4(1 of 19014. It may he 

, , 1 noted also that the average loss ratio for the whole
industry at a disadvantage and hatiqn-rs ,t ,,, the f ^ over wh|ch „,e ,,cpart„,cut's records
foreign field of com,*8,t,on, and he argues that the ^ ^ as ,ligh as Making
system ,s also primarily responsible for the pheno- ^ imi(|cra,c a||owal]cc (lf ,,c. f„r cx,K„ses
menai rise ... prices, which is felt as oppressive by ^ f asj(|<. m ai|(|ition ,ht. IK.vv>>arv reserve
all classes of the ,*.pulat.on. for unex.)irC(, risks, j, is evident that while individual

This is not an attractive picture of state msur- . . . , ,, . , , . , . companies may here and there have done well, on the
in the country where it has lieen carried to its ... , . ., , , ,, ,• , , ... whole, lire underwriting 111 Canada is only moderate

11cbest state of development. Assuming even that , , . , , ,K . . . . , 1 , . . Iv profitable. And certainly there arc no signs of
Dr. Friedenshurg has exaggerated Ins case in some • , . , ,, , .. ., " , ., xii anything which could he called an excessive profit
respects, there remains ample evidence of the dis- r . 1: ...i„ 1,1.., .. .... t- t a ■ t for shareholders at the expense of mhcyholdcrs.
tinctly undesirable condition of affairs arising from

excessive state paternalism in this direction. And 
there is little reason to suppose that the case would again last year a perceptible drop in the ratio of pre­

mium charged ,ier cent, of risks taken. 1 his average 
rate has lieen steadily falling for a numlier of years 
and last year was only 1.36 against 1 <«> in 11*15. 
This is statistical evidence of the fact that under

a lice

In this connection it may he noted that there wasan

he different on this side of the Atlantic from what it 
has been on the other. In fact, since on this Con­
tinent the politician i/ua politician would likely take a 
more active share in the management of such a scheme 
than in Eurojie, where it is run by a branch of the 
civil service, it may very fairly lie supposed that sen­
timent would play a large part in administration. 
And human nature lieing very much the same the 
world over, it is easily to lie imagined, from Dr. 
Friedensburg's evidence, what some of the results of 
such an administration would lie.

I

writers are prepared to meet and, in fact, do meet, 
improvements in building construction and in fire­
fighting appliances by reductions in rates. The 
rapidity with which this average rate declines in 
future depends partly upon public authorities, with 
whom rests the sujiervision of building construction 
and the provision of fire-fighting appliances, andI
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first IrHItli Imsrint Cwmi» IttsMIsfcsd I* CsnsdsTHE BRITISH AMERICA 
ASSURANCE COMPANY

A. D. 1804

Phœnix Assurance Co. L“
OF LONDON, ENGLAND.

FIRE
TOTAL RESOURCES, o»er 
FIRE LOSSES PAID 
DEPOSITS will Federil Government and 

Innatneno In Canada, for itcnrlly 
of Canadian policyholders only, exceed

(Founded 17011

LIFE
t7S.S00.000.00
530,000,000.00

Incorporated : Iill

HEAD OFFICE : TORONTO
Reliable Progressive

1,500,000.00
AGENTS WANTED IN BOTH BRANCHES Appl» to

R. AFacO. Paterson,
J, B. Paterson,
100 St. Francois Xavier St. • Montreal.

Old
| Managers.. % 1,400,000.00 

2,016,670.59
Capital,
Assets,
Losses paid since organization 34,470,305.91

IHRKVTORHl Established 1664.
W. I IMCI. Tiro rmMaal
(ISO. A. MORROW 
AUt.l’MTVS MVKRM 
rRKOKRKJ NK'lini.laM 
.1A MRS KKKK OHHORNR 
NIK HFNKY M. I’KIXATT 
K. K w«*m

W. It. MKIKLK, Mansgtni Mrsetor

lee (It I. ftl. rmMaat. New York Underwriters
Agency.

ROUT IWKKRMKr., M l* 
g. W (XU
JOHN HONK IN. K.C.LIo.1). 
n. It. HANNA 
AI.KX 1.AIHII 
Z A. I.ASII, KC, IX.!».

Policies secured by Asset» - $24,363,655
P. H. SIMS, SecretaryW. 6. MMlir. (Jeaeral Mana^r

PROVINCIAL AGENTS.
EVANS A JOHNSON, General Agents

26 St. Sacrament Street : MONTREAL
Mi Ki in, !>» 

Toronto, o 
0*0m, II tint- 

xx IlNljiM, 
Almu II .1, Hkll, 

llnllfas, N N.

vr. Il AMILTo* & II ASTON, .1*0. XVM Moinov,
Use. Montreal Qua,

A > »l KIM, 
John, N It.

IVKI

•*|i A Xaxton, Win ik
lloHAi a II *»/ s 
I harlottvtow», I

T. D. RICHARDSON, Supt. for Canada, TORONTO

Norwich Union
FIRE OFFICE. London Mutual 

Fire
AGENTS XV A N T E D ESTABLISHED 1859

TORONTO. HEAD OFFICE TORONTORead Office for Canada
Juel ■ good, clean, responsible, progressive, yet

JOHN B. LAIDLAW, Manager. coneervp-ilve Home Company, which protects 
not on* its policyholders, hut its represents- 

well.JOHN MaeEWER, Superlalendent at Montreal. U'
D. WEISMILLER, 

President and Managing Director

V UNION
RIE IISUMICE CIMPAIY, Limited

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
find their way to The National Lite Aeeur- 
ancr Co. of Canada because its policies 
are up to the hour and easy to sell) because 
its terms to agents are liberal and baaed 
on equity, bo

WHY NOT NOW
and share in the prosperity ol the Company. 
For particular, apply Imperial Bank 
Chambers, SB# St. James St., or IS 
Toronto St., Toronto, Ont.

Head Office i PARIS, Franc*. 
E,t«bll.h,a ISIS

$2,000.000.00

4,661,840.00
Capital felly sekscribed . .
Net Preaiams in 1910 
Total Loues paid to list Dec. 1910 78,100,000.00

Canadien Branch i
•4 NOTRE DAME ST. WEST, MONTREAL

Maaager 1er Ceasde i
MAURICE FERRAND.
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The corrcs|>ondmg results for the forty-two years 
which the records extend are as follows :—

Fine INSt'KAXi 1 IN CAN AM, l8t*H«)IO.

partly, too, upon the attitude of the public generally. 
C.iveii a due appreciation of the ini|*>vtance of the 
tire waste problem, and an earnest endeavour to 
solve it. the average rate will continue to progress 
downward at an accelerated pace.

over

Hate of 
losses pah! 

Louse* per cent, 
paid of pre­

miums 
received 

67.56 
84.77 
66.73 
72.66 
r,6.67 
54.68 
71.31 
77 33 

225 .58 
54.11
66.47
47.90 
82.83 
63.01 
63.14 
65.16
55.22 
66.93
64.90 
56.53
51.47
55.97 
63.31
67.22
74.37
68.38 
71.92
58.98 
65.69 
65.09 
65.51 
93.31 
70.20 
39.26 
51.57

107.06 
42 00 
41.83 
52.41 
60.37 
50.72 
54.96

Premiums
receivedSUMMARY OF THE FIRE REPORT.

the business of tire in-1 hiring the year i<)io.
Canada was carried on by (hi companies ; $1.027.720 

1,624 s ’. 7 
1.549,199 
1.909.9751 i ;s-: 181 
1,926.159 
2.563.531
2 867.295 
8.190 919 
1 822.674 
2.145.198
I. 666,578 
3.169.821 
2.661 986 
2.920 22S

215 r.2 : 
2.679 2s7 
3.301 388 
3.103.51 » 
3.073 822 
2.876 211 

266.567
3 905 697 
I 3.77 270 
5,0.52 690 
1 589.363 
1,993 ,50
4 173.501 
1 701.833 
I 781,187 
5.182 038 
7.771 293 
6,774.956 
4.152 289 
5.870.716

II. 099.531 
6,000.519 
6,58 I 291 
8 145 011

fO 279 155 
8.646.826 

10.292.393

. . $t.785.539
. . 1.916,779

. . 2.321.716
. . 2 628 710
. . 2 968 416
. . 3.522.303
. . 3.594.764
. . 3,708.006
. . 3.764.005
. . 3.368,430
. . 3.227.488
. . 3.479.577

. . 3.827.116

. . 4.229.706

. . 4 621.741
. . 4,980.128
. . 4 8*2,160

4.932.335 
. . 5 244 502
. . 5.437 263
. . 5.588.016
. . 5 836,071
. . 6.168.716
. . 6.512327

. . 6.793 595
. . 6.711.269

6,943.582 
7.075 850 
7.157.661 

. . . 7.350.131
. . 7.910.492

8.331.9IH 
9.650,318 

. . 10.577.081
11 384.762 
13.169 882 

. . 11.285.671
. . 14.687.963

16.1 14 475 
17 027.275 

. . . 17.019,161
. 18.725.531

$299 165 997 $190,558.361

suranee in
of these 25 were Canadian, i<) Hritish and H» Ameri­
can. This list of companies differ> from that of 
the previous year hv the addition of two Canadian 
companies (the Factories and the Hudson Kay »; «me 
British company ( the Royal Exchange); « me Am­
erican company (the Continental Eire) and one 
Lloyds association (Underwriters at American 
Lloyds) to whom a license was issued in November, 

under the provisions of section (-* «»f the In- 
Near the close of the year, 

licenses were issued to two British companies < the 
Employers’ Liability Assurance Corporation. Ltd. 
and the Provincial insurance Company, Ltd.I. the 
former company received a license for fire business 
in addition to guarantee, accident and -ivkness biiM- 

for which it was already licensed. Since the 
close of the year, the Union of Paris, France, has 
received a license for tire business.

Cash received for premiums during the year in 
Canada amounted to $18,725.531. being greater than 
that received in igoo by $1.(176,of >7; and the amount 
paid for losses was $10,21)2.393. which is greater than
that paid in i<k*) hv $1,645.567. The rat.......f k> <
paid to premiums received L shown in the follow­
ing table;—

1869. . . .
1870. . . .
1871. . .
1872. . . .
1873. . . ,
1874. . . .
1875. . . .
1876. . . .
1877. . .
1878. . .
1879. . .
1880. . . . 
1881. . . 
1882. . . 
1883. . . 
1881. . .
1885. . .
1886. . .
’ 187
1888. . .
|ss .
1890. . .
1891. • 
18'<2. . .
1893. . .
1894. . .
1895. . .
1896. . .
1897. . •
1898. . .
1 S 19

1801.
1902. .
1903. • •
1904. . •
1905 . .
1906. . .
1907. . •
1908. . .
1909. . •
1910. . •

su ranee Act, 1010.

ness

FIRK INSVRANVK IN CANADA, l<)IO.
Ilutv of 

lii ' i l\ 1 tl pah! p «'
mtuiriH 

n Ivfi

I •
PH lit r rfor

1 ••Lti.v. s l‘r« miiM.

Canadian contvanlrs. . $2,544,6.iO $4,324 612 , t ..♦» it
. 5 488.726 10,243 235 53 58 49.89

. . 2.259.017 4 147,681 54.46 46.96
British
American 63.63

$10.292 393 $18.72.531 54.96 50.72Total

RATES of l.NTVRREI) I.OSSKS FROM 1896 TO 131 a.

1900 1897 l *961-98is *913(2 19011901 190i19'519(9 «908 1907 19(61910Com pm if*.

69.16 69.50 
l it 50 59 50 
61.32 61.728*8:8 Rü|8iïS8-8«ÿsSç

jl.Tj «.H M.T4 M.M «>.<5 3».,lll0.t* .............

ah. 40' M.43I » ttl M o? <6.711 <:t :t« I»: 411

l:v;- 5t2" M 12 
II 7 ' 1258.22

74.15 97 99 
Cf.. Ml.t«7.1 *, ' 1 '

Cana.lian ...
MM.......
American..

Total
:t ::: «Mi «I7tt.l!t| !f7.ii'

IXaVRANCB IN CANADA.AVERAGE 7’REMII'M RATES CHARGED ON ElltK

I Rate . f 
Premium* 

vhirgrtl per 
trill ut Ki^Ws 

tuk n

The The
f..r - «me for •‘ante for

1906 1905

U<-The
for “«m** t"r 

1909

I heOio**s amount 
of Kt*k* 

laken «luring
Premium* 

cluirge*! * *1907* 1909Companies

1 56 
1.60 
1.69

-------- $ *
62M.0f3.667 7,:>.V0tl I '
: 36.i'»7.6(IH 1'2 412,:l.->M.69
362,H04.M't I 4,376,02- *

1,817,065,1*6 , J4,rti'4,2M

1.62 
I 62 
I 60

I.I1.14,3M I.II.:imt'anailian............
Brim It..............
American

1,33 I1.46 I1.41
1.601.611.601.411.36IDTotal.............

lf'5'>THF. CIIRONICI.R.Novfmbf.r 17, 1911
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The Employers’ Liability
Assurance Corporation Limited Canadian 

Government 
Deposit I • 1

OF LONDON, ENGLAND n11 11 u

$556,000.00TRANSACTS:
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Inaurance. STANDS FIRST 
h In UktraMysIKsM- 
l»| Cmkaeta, la flumel«l 
Mrsaglk, and la Sw Mer- 
aMytf St lest «sMmwiU

Most Liberal Policies Issued

Offices: MONTREAL, TORONTO
%l»n*i#re for Caasda. GRIFFIN fc HOOIlLAhD.

The Imperial GuaranteeU™Canada Accident
Assurance Company

MONTREAL
AND ACCIDENT INSURANCE CO.

Head Oilier: 46 King Street West. . TORONTOMead Office, tt

CAPITAL, $500,000
ourPERSONAL ACCIDENT, 

SICKNESS, ACCIDENT and SICKNESS INSURANCE 
and GUARANTEE BONDS give 

IMPERIAL PROTECTION

LIABILITY,
PLATE GLASS

INSURANCEa

111 T. H. MUDBOII, E. WILLANS, FRANK W. COX,
F resident. CêRir»! Manager Secretary

TORONTO : 
Traders Bank Building

VANCOUVER WINNIPEG MONTREAL: 
Merchants Bank BuildingFOUNDED 1*71

The OCEAN ACCIDENT ( 6UARANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

LIBERAL POLICIES
$11,260,000
$46,000,000

Canadian Head Office
CHARLES H. NEELY. General Manager lor Canada and Newfoundland.

TORONTO, Ontario

R. WILSON-SMITH
Financial Agent

160 St. James Street Montreal
Soeclaliv 2 ! i-STMlNT bECI’RITIPS—Sellable lor Itaafca,Trnal Ealelea,Insurance 

P T I C-ompaalea, laeeelmeaia 1er Depeell nlibCaaadiee Government.

CABlf AMIRI SS , CHROMCIF.
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Montreal, Toronto or Moo-c Jaw. 1 he debenture:' 
are issued to provide for general purpose-.. I« •' 
probable that tbe loan will be more than sub-erilnd 
iK-eause it is issueil at a fair rate of interest with 

llrilisb investor will be satisfied.
Insurance .Xm.m.v.xm.mion.

Taking the totals for the forty-two years, acmrd- 
j„g to the nationalities of the companies, the follow­
ing are the results:—

HIRE INSURANCE IN CANADA lN<»)-|()IO. which the averageRate of 
losses paid 

Losses percent, 
paid of pre­

miums 
received

$66,765,031 $43,330 41*2 64.90
.ISO.256.621 121,318.21*7 64.10
. 43,444.345 25.1*09.572 59.64

Premiums
received The Royal Scottish In-mancc Von pane has 

tereil into a provisional agreement with the National 
V,encrai Insurance Company by which the latter 
company offers to purctia-c all tbe -hares of tin 
Royal Scottish. Lord Lurnc-- i- the chairman of 
tbe National, and Sir Samuel Chi-holm, chairman of

ill continue V» Iiv

cn

Canadian companies.
British
American

$299,465.997 $190.558 361 63.63 the Royal Scottish, which 
that of the company.

name wTotal. .
The loss rate for 1910 (54-96) i- 8.07 below the

which thefor the forty-two years C.KANti Trunk 1’avieiv C.varantees: I’riw 
Col ncii.’s 1 ll.l ISIONS.

overaverage 
records extend.

( tbtaiuing an approximation to the losses incurred 
during the year, by excluding the payments for 
losses outstanding at the beginning of the year, and 
including the amounts estimated for those of the 

unsettled, the ratio of the losses incurred 
out at 58.40 p.c., which 

than the 50.4(1 of the previous 
less than tbe average for the

Council <>n 
the case

The Judicial Committee of the Privy I 
Thursday, gave a considered judgment in 
of the V,rand Trunk Pacific Railw ay l oinpany 
versus the King. The tine-lion wa- a - to the con­
struction of two agree milts between the partic- 
cntcrcd into for the pur|m-e of raising tapit.d f 
the construction of the appellants i.iilway

Owing to a decline in Canadian ( .overt,incut -lock 
the guarantee arangement did not provide -» > 
cient capital, and the Supreme (oi.rt of t auad.i was 
of opinion that the liability on the part of lilt •< ' 
cm,vent was a secondary liability only a- guarantors 
and that it rested with the companv to 1 -tie add, 
tional l»mds which the Government wa- v «iiaranu ■

I ,,rd Robson, in delivering the judgment of the 
Hoard, said their l.ords|,i|.s were unable to accep 
the interpretation of the Supreme l •urt, and would 
huiiblv advise that the ap|wal should be •dlowid.

The Committee al-o gave judgment m the c..-e ol 
tbe ('.rand Trunk Pacific Railway v.

Empire avenue, Port William, and others.
whether it was within the powers 

Hoard of Railway Commissioners 
should

year
to premiums received 
is 7.94 l>.c. greater 
year, and is j.41 p.c. 
last fifteen years (60.81).

The gross amount of jwilicies, new and renewed, 
taken during the year by fire eompame- was $1,817,- 
oss.(>8s. which is greater by $-*57,079.818 than thc- 
amount taken in 1909. The premiums charged 
thereon amounted in 19*° 1° $J4.(’84.-,A4<)' buug 
$2 31»,<163.15 greater than the amount charged the 
previous "year. The rate of premiums ( 1.358) is 
somewhat lower than that of 19015 11.431) I he 

cent, of premiums charged 111*111 
is shown in the table

ci unes

average rale per 
risks taken during recent years 
of average premium rates on page l<>59- Landowners

> > fronting on 
The question 

f the Canadian
, impose the condition that the company 

make full compensation for all damage sustained by 
reason of the location of the railway.

la-rd Shaw -aid that, m the opinion of tin Ion, 
mit tee. the administrative action taken wa- licyoitd 

S of the Hoard of Railway Commissioners 
it lln*ii stood, îiivi the

Canadian Affairs in London was

(Exclusive Correspondence of The Chronicle.)
Am*l*sm*tlom of Loodon’, TreflvBis Scheme for

Corporation*—Moore Jaw*. Hew Loan-In.oranee 
Amalgamatton—Important Legal DeeUlon*.

One of the biggest schemes thaï has been put 
forw ard for a long time is a prop .sal to combine 
the London General Omnibus Company—which owns 
the greater part of London's motor omnibuses the 
Metrmxilitan District Railway and London Electric 
Railway. The last-named controls the three tubes, 
Piccadilly, Charing Cross and Bakerloo. he Can­
adian who knows his London well, will see that such 
a combination of tbe three great passenger-carrying 
corporations of London would place the London 
passenger quite at the mercy of the combine so 
far as fares go. Already notice has been given in 
tbe House of Commons asking whether the 1 rune 
Minister will introduce legislation "similar to the 

Anti-Trust law of the United States to 
combinations intended to

the power
for Canada under the law a-
partie- would be left to come f a fresh ,
Their Lord-hip- directed that the order of the Hoard 
should be rescinded, and that the judgment a,.pealed 
from should lie revel ed, the decision a- to costs 
the court below to stand, but no order a- to eost- 
thc present appeal.

Are Provincial Stocks Trustee Stocks?
The question of the statu- of Canadian >,r..vime- 

and whether their -lock- max be legally regarded a- 
Trustre Stocks has again come up It will b. 
numbered that I referred to the ea c m Max l. -l 
when it was heard the court-,t l„ «he ease the 
trustee*» of the will <»f ;* te-t.itnr 
Heine authorised to invest in the stm-Us nr 
of any British eolony or depend, ncx. w ere |U-Jd cd 
in investing ... stock i--tied « ' " |
Dominion of Canada Bv In- will, dated Augu-t.

Shennan
jirotcc! the public against 
prevent competition in railway rates. I ersonally, 
1 do not think the scheme will go through

a-ked whether liny.
shares

Moose Jaw’s New Issue.

Rank of Montreal has to-day issued the
debentures ofThe l„.,n r. ilt»-! c irJifiK to 

(I tob r 27 p. I
the'cît^of*Molise^JawMI’r'îvince of Saskatchewan) I 

at par. Principal and interest arc payable in London,

♦ Thl* sntl< ipa’loD *>»■* 
the rible. Ei.

t Set* alto Ciih«»m< 1 •
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THE LAW UNION & ROCK
IMSU1A*CE CO. LIMITED, LONDON.

Assets Exceed - $45,000,000.00
Over $6,000,000 invested in Canada.

FIRE and ACCIDENT RISKS accepted.
Canadian Head Office : 112 St. dames Street, Corner Place i'Armes, 

MONTREAL.
\g< tit. wuiitctl 10 unrrpirM-utrd town» ia Canada.

i

Founded ia ISM

The Equity Fire Insurance Co.
TORONTO, CAN.

NIL GREENWOOD DROWN, (j.i.nl

CRKHKAI. AGHNra I
C.r».n Pro»., Monlrr.t R.ultnrr ft Co.. Il.ltfai, N.S.
Drown CUfke Agency, Winnipeg W ». tlotUn.1, Vancaawr 
Young ft l.ot way, Sydney. Il C. Geo. A. L«»i., Calgary 
Medium. Hill A Co, Hegiua J. M.Uu..n,H.lohu,NJL

London Guarantee & Accident The General Accident
Assurance Company

of CANADA

Company, Limited.
Bonds Issued Insuring Employers end 
Corporations against loss through the 
defalcation of trusted employées. Bonds 
foe legal purposes. Administrators'Bonds. 
Liability Insurance. ...

M.wlr.wl Ad.a.

Head Office, TORONTO, Ont.

Personal Accident,
Health, Liability and Industrial 

Insurance

W. Wayne McCembe • Canada Ufa Bldf.

MOeeiSCY ROBINSON & rtEYGANG
INSURANCE AGENTS AND BROREftS

<•enrr.il Agents
*C*DI* I till INSl RAM I (OMI'ANY,

or Halifax, N S.

J. d. DURANCE,
Manager 1er Canada

r.rnrral A grill» lor PROVINCE of QUEBEC

MONTREAL♦0? Newer IMx„ MaatriaL ROLLAND, LYMAN ft DOMETT,Telephone Mum 17I1S.
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• RAILWAY PASSENGERS 
ASSURANCE CO. T»jS-

OF LO\DO\, 
ENGLAND *<s°-OFSts Established 1849

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS- 5£c«>

Fcr Agtncifs Apply HEAD OFFICE : Cor. BAY and RICHMOND STS.,
TORONTO. F. H. RUSSELL, (icneral Manager.

-=• Canadian Railway Accident Insurance Company
OTTAWA, Canada.

AUTHORIZED CAPITAL 
SUBSCRIBED CAPITAL

$500.000.00
250,000.00

JOHN EMO, General Manager
and

ELEVATOR LIABILITY ill 
INSURANCE

D. MURPHY, President.
I'l HSONAl ACCIDENT 

SIChMSS
I MPI OMRS' IIAHIIIÏV

H. V. PEARSON. Secy.-Tress.
WORKMAN'S COllECriVE

TEAMS llAmiliV
I'Ll III IC LIABILITY 

I'ROYINCIAL MANAGERS :
Bang of Ottawa Buldg.,
51 King St. East 
4 King St. West 
I W Main St 
317 Portage Ave.

D KING.
W. J INGRAM.
A E WILSON.
F. C. ROBINS.
A LAKE.
W A ACKLAND. 
F J. MART L CO

Montreal. Que.
St. John. N.B.
Toronto. Ont.
Hamilton. Ont. 
Winnipeg. Man. 
Calgary. Alta.
New Westminster. B.C.

Local A dents at all Points.
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3u0urattre: 3Firr. ïifr attb 
Swrrllattftnta.

18./1, tlic testator declared that, notwithstanding the 
restriction contained in the Settled Land Acts, the 
following additional |*>wcrs were conferred upon the 
tenant for life of the premises settled, and on the 
trustees, \iz.. that capital moneys arising under the
Settled Land Acts might he invested in any of the ()f ,hc firm ,,f Burnett, Orntshy & Clapp,
following securities: "In the stock or 'camt.es of ( , jmju.(| ,,.ls l)ml changed to Omishy. Clapp & An-
the Government of India for the time Ik mg or of 
anv ltriti'h Colony or Dependency."

The testator died in 1807, and his will was proved. . ... .........1 1
The trustees had in hand about £5,000 representing 1 The National (.encrai Insurance Company 
the capital of the moneys arising under the Settled don, England, has purchased control of t D
DiikI Acts of which the ap|iellant was the tenant for Scottish Insurance Company of Glasgow. 1 lie .
life in possession under the settlement, and the continues in business separately,
trustees desired, if they could, to invest in some of 
the stocks mentioned in the summons, which were 
stocks of the provinces of the Dominion of Canada, 
and the present summons was taken out for the pur- 
|H>se of getting the direction of the court on the 
matter.

Mr. Justice Eve held that the words "Colony or 
Dependency” meant the aggregation of the pr< 
and could not in the will mean the individual pro­
vinces which go to make up the Dominion, lie, 
therefore, held that the trustees had no |lower to 
invest in the provincial stock. The case has now 
been carried to the Apjieal Court and heard before 
Lord Justices Moulton and Varwell and the Master 
of the Rolls. Their judgment was reserved.

Londoner.

1

dersoti. Limited.

All Alabama life agent has lost a policy which 
to be paid for in corn at a price below the market 
quotation. A eoni|ietitor wrote the prospect after 
inducing him to believe that the acceptance of corn 
was a rebate.

* * * *

The Michigan Millers Mutual Eire Insurance 
Company of Lansing. Mich., has ceased doing busi­
ness in Manitoba and has reinsured all outstanding 
policies in the Livcrjiool Victoria Insurance Cor- 
|s .ration, Limited, of England.

* * * *
Application is to be made at < Mtawa next session 

for the incorporation of a company to carry on the 
business of life insurance, under the name of the 
Saskatchewan Life Insurance Company. Harr & 
Sampson, of Regina, arc solicitors for the applicant.

was

winces.

London, E.C., November 4, 1911.

J» J*

Jin the Cam (Emtrta. The Royal Exchange Assurance has been licensed 
to transact the business of accident insurance, sick­
ness insurance, and automobile insurance in ( anada, 
in addition to fire business, for which it was pre­
viously licensed. The automobile insurance is re­
stricted to loss from the automobile by burglary or

THE ALBERTA GREAT WATERWAYS RAILWAY 
CASE.

At Edmonton last week, Mr. Justice Stuart 
handed down his decision in the suit brought by the 
Province of Alberta against the Alberta and Great 
Waterways Railway Company to recover $7,400,- 
000, the proceeds of the sale of the company s bonds 
guaranteed by the province. The judgment declares 
the province has the right to collect the money. 
Others interested in the case arc the Canada West 
Construction Company, a subsidiary concern organ­
ized to build the railroad; the Royal Rank of Canada, 
in which was deposited $(1,000,000 ; the Union Lank 
of Canada, which held $1.000,000, and the Merchants 
Bank, which held the remainder. I'he two latter 
banks paid the money held by them into the courts 
when the legal action commenced. The Royal Rank 
refused to pay over the money, contending they were 
protecting their clients. , ,

In his decision Justice Stuart declares Ins belief 
that the confiscatory act of the Legislature was not 
ultra vires, in that, as it, by an act created the com­
pany out of |K-rsoiis living and doing business out­
side of the province, so also had it the right to annul 
this act and possess itself of the proceeds of the sale

theft.
* * * *

Notice is given in the Canada Gazette that appli­
cation will lie made at 1 Mtawa next session, on I-chaiI 

Albert Edward Nunn, of Orillia, lumberman, 
William Henry Shaw, of Toronto, business college 
principal. George R. Smith, of I »r..nto. physician, 
Alfred Passmore Pouscttc, K A , of I on into, and 
John William Garvin, of Toronto, broker, for the 
incorporation of a Life Insurance Company under 
the name of "The Sterling Life Assurance Company 
of Canada."

of

Now that the word has gone forth that the In­
surance Rill is to become law this year for certain, 
some of the societies which have expressed fear that 
their business will Ik- interfered with by the State 
scheme arc evincing considerable activity, bringing 
out sm-cial schemes and in various ways seeking to 
extend their influence and popularity. One concern 
is offering a wonderful l"t of insurance for a pre­
mium of 6d. a week, which covers accident, sickness, 
burglary, and "free legal advice." Others improve 
even on this, and there seems to be a competition 
going on to decide which can offer the most for the 
money. Needless to say the ultra libéral section are 
not those of great repute, or conspicuous by their 
strength.—The Policyholder, Manchester.

<,f.An'appeal will lie carried to the Supreme Court of 

Alberta.
> J»

The Merchants Rank of Canada has opened a 
branch at Moose Jaw, Sask., under the management 
of Mr. Render.
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ESTABLISHED I8S5.

The Standard Life Assurance Company.
of EDINBURGH SCOT1AND.

HEAD OFFICE FOB CANADA i MONTREAL.

INVESTED FUNDS ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
INVESTMENTS UNDER CANADIAN BRANCH
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT 

TRUSTEES, OVER .
ANNUAL REVENUE .
BONUS DECLARED 
CLAIMS PAID .

$63,750,000
16,000,000

7,000,000
7,600,000

40,850,000
142,950,000

D. M. McGOUN, Manager for Canada

r
ROYAL INSURANCE COMPANY LIMITED.

NOTICE TO AGENTS.
Agents of this Company can refer prospective assurers to our 

unique record of having paid the same rate of profits to our

lî y$46.ooonooo"ncM„:; tzss
terms to Agents. Address the Secretary, Royal Insurance 
Company Limited, Life Department, Montreal.

QUEEN INSURANCE COMPANY.
WM. MACKAY ONLY-----ABSOLUTE SECURITY

J. H. LABELLE, Aeet. Manager.

THE FEDERAL LIFE ASSURANCE COMPANY
Head Office, HAMILTON, CANADA

CAPIIAl end ASSETS $4.866,443.06

Tliia old established Company haa aeveral attractive agency 
proposition» to offer at the praaant time and to the right 
mon liboral contracts will he given. 
ï*° “Fd* General Agencies in Ontario are now open.
1 nroa General Agencies in Saskatchewan Province.

Honegor required for largo City branch In Ontario.

INSURANCE In FORCE $23,309,029.42

Apply: DAVID DEXTER,
President and managing Director
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UNLICENSED FIRE INSURANCE IN CANADA, 
1910.The council of the Montreal Life Underwriter*'

Association at a recent meeting received a resolution 
from the Quebec Association referring to a new life
company, in the Province of Quebec, who do not Superintendent of Insurance appears 
employ agents, hut who pay medical examiners a |irc jnsurancc carried on property in Canada by 
bonus for introducing business to them, lins actum ^rç jnsurance companies, agencies or underwriters,
was strongly condemned, and it was decided to bring un|jccnscd to transact business in the lkmimion.
the matter to the attention of the College of Physi- ^his table first apt>cared in the preliminary rc|*>rt
cians and Surgeons of Quebec, it being held that such jssueij j„ y|;iv |ast, nn<l. at that time was published
action on the part of medical men was unprofes- : jn -1||F Ciikoniclk, but the figures now published 
sional. The annual meeting of the Provincial Life are more complete, there being a difference of $10,-
Vmlerwriters’ Association will be held on Monday, ax)i0;10 j„ the total amount of this unlicensed insiir-
December 11th. j ance, which reached last year, $1811,515.-■*>•

* * * * The present figures are compiled from returns
The offices of the Insurance Brokerage and Con- ' from the insured, of the location and a brief descrip-

tractors Company in the Continental Life Building, ! tion of the property insured, the amount of the m-
Toronto, were visited by the police last week, and surancc, and with what class of insurers the business
C. M. Carroll, general manager, and Olsen Miller, is done. This return is stipulated for in section t.p)
agent were placed under arrest on a charge of con- ,,f the Insurance Act, 1910, which allows unlicensed
ducting an illegal insurance business. The charge is 1 insurance in these terms: "any person may insure
that they did conspire together to defraud Phipiwn any projierty situated m Canada with any British or
Brothers and others of sums of money, the amount foreign unlicensed company or underwriters and
in the Phippen case living $500, which it is alleged may also insure with person* who reciprocally insure
the Insurance Brokerage X- ‘ Contractors Company for protection only and not for profit ; and any pro-
received as premiums for companies which arc not jierty insured or to be insured under the provisions
licensed in Ontario. The firm have since made an of this section may be inspected and any loss
assignment. For the benefit of the firm's creditors, curred 111 resect thereof adjusted: I rovided smli
all the firm's creditors, all the firm's assets and two insurance is effected outside of Canada and with
automobiles as well arc liemg turned over. j "Ut any solicitation whatever directly or indirectly

the part of such company, underwriters or per- 
by which or whom the insurance is made."

It is evident that a very considerable business is 
being done in Canada by unlicensed insurance 
organisations under the protection of this section, 
which was strongly protested against by licensed 
underwriters at the time the Act was under con­
sideration. The amount of insurance of this kind 
in force in Canada on Deccmlier 31, 1910, ($1^9,- 

is almost one-ninth of tin amount in force 
date with the licensed

I
In the newly published refiort of the lkiminion

a new table1

1

on**»* sons,
DO NOT BORROW ON YOUR LIFE INSURANCE 

POLICY.

It is inadvisable to borrow money on ones life in­
surance policy except for the pur|*>se of paying an 
accruing premium when it can be met in no other 
way, or in the case of other extreme necessity. This 
is about the way borrow ing usually works.

Ten men found themselves in a "tight place.' Ihey ? *w '
sought to escaiie bankruptcy by borrowing what * ' ,,'iiic^. "
money they could on their life insurance. ( )ne of 
the ten was saved. In the case of the other nine, the 
money secured in that way was merely swallowed up 
with the rest of their assets in the whirlpool of in­
solvency. Without funds to pay accruing premiums 
and interest on their loans, without the ability to 
borrow* further on their jiolicies, their life insurance, 
too, was lost.

Ten men saw what they thought to be a good in­
vestment—a prudent speculation. Accordingly they 
raised what money they could on their life insurance 
policies. One man found the enterprise profitable.
Nine received no advantage whatever from the money 
invested. Having insufficient funds available for 
payment of accruing premiums and interest, and 
having exhausted the loan value of their policies, they 
lost their life insurance also.

Your life insurance policy is your sheet anchor to 
windward. lk> not weaken its strength. The storm 

sometime, and it will lie needed. The 
family pilot should hang on 
anchor to the very last.—Mutual Interests.

ni I MM* HAWK.
$1,163,455
6,171,611

(11,396 924
7»; ,641,110 
9,144.915 
5 183.791 
6,393 010 

.. 11.611,193
10,802 268

HlTI XTiUN OK I'HOl'l MTV
11 y ViioviNvm

Nova Scotls......................
New Brunswick.............
Quebec..............................
Ontario...........................
Manitoba..........................
Sask it -bewail..................
Alberta.............................
British Columbia..........
Not specified..................

$189.515 229

Natvkk ok Proimrty Inm iiii* 
Lumber and lumber mills 
Other Industrial 

establishments 
Stock and merchandise.. 
Miscellaneous
Not specified........................

Ill 397.736
plants and mercantile

I IH.339.254 
22 256.716 

4 518.023 
3 500

$189.515 229

Nati itn ok In*! mk.kh.
Lloyd 1 Asioclatlons 
Reciprocal Underwriters.. 
Mutual Companies
8to k Companies...................
•Not specified.......................

will come $53 652,758 
13 535.704 
81.389 3711 
::. 931711 

5.004.604

to his life insurance

*
Mr. C. A. Bathhurst-Bignold, general manager and 

secretary of the Norwich Union Fire Insurance So­
ciety, has resigned on account of ill health. I le 
will join the board of the Norwich Union.

«1X9.516 22»
•The greater portion of thin «mount represent» 

stork railway equipment, etc.,Hotting Insurance on 
distributed throughout Canada
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Assurances in force 
overTHE CANADA LIFEAssets over 

141,000,000.00 $130,000,000.00

offers exceptional advantages to its Policyholders and Representatives 
by reason of its

Impregnable Financial Strength
Simple, Safe and Liberal Policies

Good Dividends to Policyholders
Efficient and Progressive Management

Fair and Prompt Settlement oj all Claims.

For information as to Assurances or Agency Contracts apply

CANADA LIFE ASSURANCE CO.,THE

TORONTOHead Office

BRITISH AND CANADIAN 
UNDERWRITERS

FIRST IN BENEFITS TO POLICYHOLDERS

MINIMUM 
NET COST

MAXIMUM
DIVIDENDSOF NORWICH. ENGLAND.

THE MUTUAL LIFE$10,457,000ASSETS

INSURANCE COMPANY OF NEW YORKTOIONTO. 
JOHN ». LAIDLAW. Member.

Heed Olllce 1er Ceeada,

PAID POLICYHOLDERS II1010 
156,751,082.21

Chill office for Quebec.
MONTREAL.Lake of Ike Wood» hldd**

JOHN MecEWEN. Superintendent.

AGENTS WANTED.
APPORTIONED FOR DIVIDEIDS IR 1011 

S 13,580,358.07
Union Mutual Life Insurance Co. ss72.ssi.oez.ieAsian (lea. I, 1*11)

Ot Portland Maine.
FRED. E. RICHARDS. President.

Accepted salue of Canadian Securities held 
hy Federal Government for protection ot policy- 
holders. St.206.876.

All policies Issued with Annual Dividends on 
payment et second year’s annual premium.

Exceptional opening tor Agents, Province ot 
Quebec and Eastern Ontario.

*407,354,777.62t.fsi usâmes
Reserve tor Deterred DM- 
dead, end CawlSnssotss »S,504,2*6.14

*S72,BS»,0C2.(*

For term, to products* .dent., eddrew i

George T. Dexter
2sd VICE FRESIDEHT

WALTER I. JOSEPH, Manager,
181 St. dames Street, Montreal.

New York, N.Y.34 Nassau Street

Hr
THE GENERAL ANIMALS INSURANCE CO.,

OF CANADA GRISWOLDS HAND-BOOK OF ADJUSTMENTS
>ecterai CheerCAPITAL *600,000 

GENERAL HORSE AND CATTLE INSURANCE
No agency or adjusting outfit complete without a copy.

ilka. THE CHRONICLE - MONTREAL.
|MI
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Hamilton, Ont. Mcmbcry Mattress b actor y.
Loss to >t«ivk,The Canadian Fire Record.

Calgary, Ai.TA.—General hospital damaged, Nov­
ember 7. Caused by cook stove setting tire to door

Severn Street, gutted, November 2.
Munit S4.0*) and V» building alnmt $2,<xx>. Origin, 
spark iro n grinder igniting sea grass.

Toronto. Wood drying kiln in rear of >)l Riclt- 
inotul Street west, property of tî. Clendennan and 
tilled with lumber, property of llevcrly & Hillock, 
destroyed partially, Nevember 14. wa to 
lumber and $-•<*) to building. Latter covered by til­

ing.
I in.in , N.S.—Harry I'runklin's house destroyed, 

November <). Vire originated in roof. Small insur­
ance.

Hrockviu.E, Ont.—A. Wendling’s boat-house and 
two gasoline launches destroyed, November 12. sttranve.
House and one launch insured. Montreal.- l'tre originating in »w > uip,

Fairi.IGHT, Sask.—Methodist Church destroyed, | of Scott s jewellery stole, 47'I • *■ Ca ie me - 
November 3. The building had just been completed F.ad. spread to store and adjoining mm urt s e
at a cost of $• too Origin unknown of N. (1. Yali<|iiette Co.. Ltd. Loss approximates
at a cost 01 41-.500. wrigm, iinKnown. 1 ,,f I R,.billard, 3040 l)e(.as|tc

Verdun, On:.—llam of I. 1.. Cliarlcbois, horse ts.so.ixxi. Home 01 ,1. ' •: 1 , 1
dealer. Lower I.aehine road, destroyed, November 7, ! t'treet. destroyed. November 1.-,. "b ■. ■ Ù.
with contents of bay. Origin, unknown. | l^'V’1-, I’-Ardmg bouse of Mrs. «- . ^xn.our. H,

Toronto, Ont.—Adams harness factory, King and •'l- • trcct. damage 1 , ■ 11
Frederick streets, damaged, November 3. Fire was 
on top fl.Kir and most of damage caused by water.

Beamsville, Ont.—Flour and planing mills of 
K. (). Konklc destroyed, November 7. Loss about 
$9,000. Supposed origin, dropped match or cigar 
stub.

rear

started in a clipboard.
Chatham, N.B. blacksmith's carriage and repair 

shops of W. I. Croat, corner of Water and King 
Streets, destroyed, ami W. J. Connor's grocery store

Mr. Croat had no iu-badly damaged, November 3.
: j buildings or stock, and his loss is alxuit 

Mr. Connor’s loss about $1.71x1 covered by
surance on
'«'4,000.
insurance.

Pembroke, Ont.—Plant of Thomas Vink Co.,
Ltd., almost entirely destroyed, November 2. Loss,
$35,000, fully covered by insurance. Origin, un­
known.

Florenceville, N.B.—Farm buildings of F. Snow,
Mount Pleasant, burned, October 30, with several 
horses, all this season’s crops anil last year’s stored
hay crop.

Newcastle, Ont.—William Fogg’s barn, with 
contents, including season’s crops, winter feed and 
part of implements destroyed, November 6. Origin,

"annule, Que.—John Sncden’s barn, silo and The fire loss of the United States and Canada
residence burned, November 6. Loss alxuit $15,000, during the month of October, as conipi ci rom
partly covered bv insurance. Origin, overturning of records of the New York Journa o nl1 ' ;
lantern among hay. shows an aggregate of $LV>45.«*>. »» compare

Kendra, Ont.—Barrel factory at Kecwatin, of with $37,188,300 for the same month last year, when 
Lake of the Woods Milling Company, with large | forest fires and heavy lumber losses greatly mcreas- 
stock of staves destroyed, November 6. Origin, tin- cd the total. I he following table giv es • .
known; well insure,I. " ! parison by months of the fire losses for tins and the

Ingeksoi.L. < )nt.—11. MeMalkin's slaughter house I two preceding years : 
and liarn, with hay and tools, destroyed November :
S. Incendiarism suspected. Loss alxuit $800, part­
ly covered by insurance.

Belleville, Ont.—Evaporator barrel factory, saw 
mill and grist mill belonging to John K. French, burn­
ed at Melville, Prince Edward County, November 3. j 
Loss heavy; no insurance.

Portage la Prairie, Man.—Residence of Walter j 
Wood, 141, Tenth Avenue northwest, gutted, No- 
vember 4. Origin, overheated stove-pipes. Loss j 
partly covered by insurance.

Granvm, Alta.—C. Terwilligcr's elevator totally 
destroyed. Insurance on building: Manitoba, $2,- ;
500; Springfield, $2,500; Niagara, $1,500; on con­
tents: L. L. & G„ $2,500; .Etna, $5,000.

New Glasgow, N.S.—Building of Standard Print­
ing Company destroyed, November ft. Fire started 
in adjoining building occupied by W. Sutherland, 
plumber, where a carelessly thrown match ignited.

Regina, Sask.—Warehouse of American Abell 
Thresher & Engine Co., gutted, November 8. Con­
tents destroyed included a large number of separa­
tors and engines. Loss very heavy. Origin, un­
known.

N.B. Wixxlen block in ConnellWoodstock,
Street, destroyed with majority of contents, and 
several horses," November to. Building occupied by 
I. N. Tompkins, hotel, II. E. Bunt, storeroom, G. 
ohnston, livery stable, J. A. Me Isaac, farm machin- 

cry, International Harvester Company and R. T. 
Corbett, engineering supplies. Small insurance.

THE OCTOBER FIRE LOSS.

1911.
$21 922 i:»U 

16.41 .'i.OOO 
;; 68.800

I ; 670 560 
21 122 000 
20,691.9:10
2:» :ioi 1 :.o
12.662.67.0
II 333 250 
13.945,000

1910
$l't,l 77. 100 

ISO :*‘ 0 
18.467. .'..*.0 
IS 0U1 >011
18.823.200 
13.183 i.«m 
26.817.900 
21 • I 0 
11.700 000
37.188.200

1909.
January. . ,$22.735.000
February. . • 16,131.000
Marc: i. . . . 13,796.400
Ai>r... .
May. .
July. "... 17.,830 900 
August . . . 16,423.000 
September. . . 15,013,000 
October. . . • 17,76.f,2UO

. . 19.345.::00 
. . 17.360.400 

. . 14.43.V900

Total 10
month*. .$168,865.100 

November . . 14,808,570
December. . . 19.975,600

Tl for y'r. $203,619,150

$192 933,800$196.535 6".o 
16 |07 000 
21,528.000

$214.470.650
there were sonic -*54During October this year 

fires which in each instance caused a loss of $io,ixxi 
or more. Apparently, says the Journal of Commerce, 

I n)ii will he a bad year for many »f ll lire insur­
ance companies, particularly those hav g a freely 

: written business. The premium incomes of quite a 
number of companies will not show the normal in­

due largely to the lighter insurance carried 
stocks of merchandise.

i crease,
on
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NORTH AMERICAN LIFE
ASSURANCE COMPANY.

« SOLID AS THE CONTINENT''
JOHN L. DEAIME. President L. O O LD NA N, A.I.A., r.t.A„ Maneglng Director 

W. D. TAYLOR, B.A., LL.B., Secretary
19 10.

Cash Income...........................
Assets ........................................
Net Hurpiuh.............................
Payments to Policyholders 
Insurance In Force..............

f 2,176,578.38 
71,388,773.32 
1,174,768.68 

887,830.62 
43,301,236.00 

Far lafornullea re<«rdla| desirable l|UC| openlnji write to tbs
HOME OFFICE : TORONTO

Is

AT 31st DECEMBER, 1910.SUN LIFE 
ASSURANCE 
COMPANY of 
CANADA

$38.164.790.37ASSETS
SURPLUS over all Liabilities & Capital, 

Hm. 3j and 3 per cent. Standard 3,952.437.54
SURPLUS. GOVERNMENT STANDARD 5,319,921.18 
INCOME 1910 .
ASSURANCE IN FORCE .

9.575.453.94 
. 143.549,276.00Writ» to Heed Office, Montreal 

for Leaflet entitled
Progressive ond Prosperous'* SUN LIFE POLICIES are EASY to SELL.

* rapidly trowiiit Ctn,,ny ii « toot QM 1» coaawUd witHThe London 4 Lancashire Life 4 The Manufacturers LifeGénérai Assurance Association, this description exactly.answers
It has many good opening# for 
life agency men.

UNITED
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

BUILD UP A PERMANENT CONNECTION
We serllcularty desire Representative! for the 

Uty of Montreal.
Chief Office for Canada I 

164 St. James Street, Montreal

Communication» treated confidentially.

Insurance in Force, ever $61,000,000

Head Office:
TORONTO - - - CANADA

METROPOLITAN LIFE
Home Life AssociationThe

INSURANCE COMPANY OF NEW YORK.
(Stock Company.)_______________

OT CANADA
$3I3,98M34

11,288,054

$23,424,168

Assets-----------------------
Policies In force on Dec­

ember 31st, 1910---------
In 1910 H Issued to Canada

Insurance tor-------------
It has deposited with the 

Dominion Government, 
exclusively tor Cana­
dians over----------------

There arc over 878,000 Canadian» ineored in the
METROPOLITAN.

laco.le-islrt k, «prcOI Ac* 
el Uoeumoo Pari tees retfl F

>1^ otpiuti ti.oon.ono

Agents Wanted m 
Unrepresented D«etnets

PeeemewT
Hon J. R STRATTON

$9,000,000Hahaoi»» Imsbcto*
J. K. McCUTCHRON

Mba» Ornri

hew Lit* ttlUf., Toronto Heme Office : 1 Madison Ave., New York City.L*.
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market mth 3Finmtrial tertianPersonals.
Mr. James Climes, general manager of the London 

Assurance Corporation, recently arrived in New : 
York.

* * * *

Mr. A. C. Paterson, of the Merchants Bank of i 
Canada, has been appointed inspector of the Ontario 
branches.

* * * *

Mr. S. 11. Ewing, vice-president of the Mol sons 1 
Bank, has returned from a two months’ visit to the ; 
British Isles.

The Trust & Loan Company of Canada has just 
I completed its eighth issue of stock, the allotment 

list having closed at the Bank of Montreal on Wed­
nesday. It is interesting to note the popularity of 
this company's stink amongst its Canadian share­
holders, l»v the fact that the demand for the new 
issue was no less than three times in excess of the 
amount offered.

■

* * **

Twenty-six bank branch offices were opened in 
Canada last month and four closed.

*♦ **

Mr. II. L. Watt, treasurer of the Canada Life As- ( 
surance Company, has been elected a director of the 
National Trust Company.

* * **

The Bank of Burma, Rangoon, failed on Tuesday. 
! Its dejxisits at June 30 last, were alxuit $3*7 S0*000-*s*

Mr. C* C. Ballantyne has been elected a director 
of the Merchants Bank of Canada, in succession to | 
the late Mr. C. F. Smith.

* **

The Bank of T'**itish North America has opened 
a branch at Kerrisdale, B.C., under the management 
of Mr. J. N. Cran.** **

Mr. Peter Kennedy, treasurer of the Town of
Lindsay, Ont., has resigned his ]>osition to become | The Merchants' Bank of Canada has opened new 
manager of the Home Bank of Canada branch in ^ branches at Regina. Sask., Frobisher, Sask., and 
Lindsay. His resignation was tendered at a Council j Wallaceburg. Ont. 
meeting on the 7th, to take effect on November 18th. (
In submitting his resignation Mr. Kennedy explain- 1 
cd to the Council that his connection with the Home I 
Bank would be more lucrative and promising than
his position as town treasurer.

* * * *

♦* * »

* * * *
The Bank of British North America has opened 

a branch at Verdun, under the management of Mr. 
C. M. de R. Finniss.

* * **

Mr. E. H. Hiles, Head Office fire manager of the Duluth-Superior Traction's earnings for the first 
Royal Exchange Assurance recently s|>ent ten days 1 week in November arc $41,41-8, an increase of $673. 
in Canada, going as far west as Winnipeg. He was I*«»r the year to date earnings arc $-145.1.10, an in 
very much impressed with the development which crease of $46/08. 
has taken place in Montreal, Toronto and Winnipeg 
since he visited Canada almut a year and a half ago, 
and is very optimistic regarding its future.

The Royal Exchange has recently taken out a 
Canadian license for the transaction of Casualty In- and French bankers, 
surance in addition to Fire, and will likely get its 
Acident Department started about the tieginning of 
the new year. The Royal Exchange Assurance was 
incorporated in a.o. 1740 and its total funds exceed 
$35,000,000.

♦* *

The Amsterdam corrcsjiondent of the London 
Times states that a new steamship line between the 
Continent and Canada is being financed by Dutch

« ♦*

Commercial failures in Canada, last week, as re­
puted by Messrs. R. tî. Dun X Co., numbered 49, 
against 47 in the previous week and 44 in the cor­
responding week of 1910.

*
**Dr. Emory McClintock, the distinguished vice-presi­

dent of the Mutual Life of New York, has retire-1 
from active service, after an honourable career of 

of which have been with the Mutual

For the month of October, shipments of ore from 
Cohalt were 4,173 toils. There were in addition, 
alxuit $400,(xx) bullion shipments. The tendency is 
for shipments to take the latter form.43 years, 43

Life. The resignation was reluctantly accepted by 
the hoard of trustees. Dr. McClintock has been in : 
ill health the pa-t two years. The lx-ar-1 in apprécia- 1 
lion of his services authorized his appointment as 
consulting actuary and retained him as a mendier of ; 
the lx>ard. Dr. McClintock was made actuary of the $16.31-1 hr--in January 1 last, the increase 1- given 
Northwestern Mutual Life of Milwaukee in 1871, and a* $641 -,-/id-
succeeded Professor Ilartlctt as actuary of the Mutual : . ,, . .
of New York seventeen vears later. He was made IF •- McGibbon X- Company, Ltd., of Montreal, 
vice-president in 190O. lie is a former president of has been incorporated at Ottawa, with a capital of 
the Actuarial Society of America and of the American $1.000,<xx, Ihe powers taken are for the carrying 
Mathematical Society, is a Fellow of the Institute of <>" of a financial business, and the development of 
Actuaries of Great Britain and has received the 
degree of LL.D. from the Columbia and Yale uni- j 
versities The trustees of the Mutual Life have Application has been made to list the securities of 
elected William 11. Truesdale, president of the Delà- Tooke Bros., Limited, on the Montreal Stock Ex-
ware. Lackawanna and Western Railroad Company, change. The capital of the company consists of 
to succeed Dr. McClintock as vice-president, and j $800,000 7 p.c. preferred cumulative stock and $600,-

000 common stock.

** **

Earnings of Detroit I’nitcd for thv second week 
in October show an increase of $10.577. "bile for 
tbe third week in the same month the increase is

* *

water j>owcrs.
■ ** **

William A. Hutchison to succeed him a< actuary.
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The Prudential hat Hundreds of Men
Z^N

FOR POLICYHOLDERS ONLY.
During the past five years theIn ill service who have repre­

sented II tin fifteen, twenty and 
twenty-live yean. The men who 
mikes gold It the master it his 
own future.

WRITE US ABOUT AN AGENCY

MUTUAL LIFE
of Canada

Ni» tamed In prelWi 1er He policyholders

$2,262,158
Being 23.43 per cent, of the premiums received for that period

fill IMtiniMIM ISStRWn < <vt 01 AMI RICA PROFITS EARNED IN 1 

li»06 I 1007 190*lermporeird es • Slivrà Company by the State ot New Jcrary. _ ____________________ _____________ I 1909 I 1910
$335.3*5 $381.146 I $428.682 $501,922 • $615.085

PROFITS EARNED IN PER CENT OF PREMIUMS 
RECEIVED t

1906 I 1907 I 1908 I 1909 | 1910
20.9 i*.r. 21.99 p.c. *2.56 p.c. I 24.49 p.c. 27.39 p.c

JOHN. F. IlimiiV Prenlilenl.
IIOMI 01 III F. MWAItK. N. J.

f The Imperial Life Assurance ^ 
Company of Canada

WATERLOO, ONT.HEAD OFFICE

BUILD
YOUR OWN AGENCY with »

18117 AN UNEQUALLED RECORD lllll
Year Fremltim
tier afi'l Inteieet Total Annet* lute

Kate ->f AMittauce 

neit. h ot to CONTINENTAL LIFEliirvtfir
IBS7 S .17.416 09 $ 336.Z47.es 4.01 ; $ 1.185,725

360.160 95 1.344.12661 5.40 10.524.731
600.034.84 2.640.725.23 5.52 . 19.672.664

1910 1.370.560.38 6,147.321.99 6.52 30.455.869

RENEWAL CONTRACT.

TORONTO
and several other good places to select from.

1901
1105

FIRST AND PARAMOUNT AliSOLUTE 
SECURITY TO POLICYHOLDERS

puny will be ploimeti to enter Into nc- 
ationa for Agency representation

T. B. PARKINSON : Supt. of Agencies,
Continental Life Building, Toronto.

TORONTO, CANADA^HEAD OFFICE, J Che excelsior Elft Insurance Co.
Established 1669

Head Office > EicrUior Lite Building, TORONTO. 
Insurance in Force, Dec. 31st, 1910 $14,000,000.00 
Available Assets .

1910 wj

Yat lor the first tan months ot 1911

Scottish Union and National 2.332.863.49
YEARInsurance Ce. ef Edinburgh, Scotland

I •1.611.6.4 IMt
INSURANCE APPLIED lor INCREASED SeiS.000 
EXPENSE RATIO DECREASED .
DEATH CLAIMS DECREASED - •

. $:io,(too,<><>o
.31 ‘2110, ION

'trro.ntio
«.(Mil .ON I

(npltel.
Total Assets.

Deposited with Dominion (iov’l. 
laveeted Asset» In Canada,

NORTH tvpRICtN Dl’PT.. HUtTFdRn. CONN.. U.S.A.

1S per sont 
• 35 per sent

Satisfaction for laeurore.Srcunty for Deponrlenta.
F.acellent opportunity for energetic field ■< ire liberal oar*

E. MARSHALL, General Mossier.D. FASAEfl. President.
JASIHS H. MtKW*TNK Man»grt 

KriiHLVt $ hv*« Krui.trnt Agente 
Mat t **!• <4 So 
A I AM . 1.4*4 *

VontteaJ
Tii'i’i'lg

Winnipeg The WA TERLOO
Mutual Fire Insurance Co,

Mi4BLI.%ME!> IN I8«3
THE CHRONICLE HEAD OFFICE

TOTAL ASSETS IDI DEC.. 1109, IASI,103.M; 
POLICIES 13 POKE IN WESTERN ONTARIO OVER M.SM

WATERLOO, ONT.:
i» tiled regularly in trading office, 
throughout Canada ; advertieing in 
its. columns has a |Hirm.iri(,nt 
value. OEOROE UIEBEL. V.ce-Pnildnt 

T. L. ARMSTRONG,
In,«tier

Wtt. SNIDER, Presides!
FRANK HAIGHT, 

tUssfcr

THE CHIEF DIFFICULTY
Field is the securing ef GOOD PROSPECTS. This difficulty is eliminated 
when you write for an INDUSTRIAL COMPANY, the dibits ol which are 
an inexhaustible mine for both ordinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

tiran orner.
More Policyholder» than aay other Canndidui Company.

V***Ci

Sat*Sap#

TORONTO. CANADA
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The Mctri>|*dit;m Bank lias leased the ground tWr 
of the Sovereign Bank building at the corner of King 
and licorge Streets, Toronto, the otvner-hip of which 
has recently changed hands.

Dividend Declared.
Dividend

Itanlc ot Hamilton..................... -'h Q'iar.
Canadian ParltV H>..............,** ‘l'1;»,
Crown Reserve........................- 1 1 »*nn,h
Ogilvie Flour Mills nref. . . . I'h Q«»r.

« * ♦ *
Bank Meetings.

Commerce (Toronto), January 9, 191 2.
Eastern Townships (Sherbrooke) December (>. 
llochelaga (Montreal) December jo.
Merchants (Montreal) December jo.
Montreal, December 4.
Ottawa, December 20.
Oueliec, December 4. Depositors ,
Cnion (Oucbee) December |S- decided on sending a | iet it ion to ( Htawa asking tnat

, , , , "adequate measures may l>c taken so that some relief
The Hank IW i—• «.........- «-£ X.3L5

that it has decided to issue crossed cheques, mi wltut ■ shareholders of the bank ... attempting
will be printed the following note : d Ordre expn- 1 „,ivmmlvnl i,„,rvention in their favor,
tlu tireur, le présent cheque ne pourra être pave qua 10 nm‘mi k 

banquier ou à un ofticicr ministériel.

Payable 
l>v.. 1
J an. 2 
Dec. If» *1

Canadian Northern Railway's gross earnings for 
week ending November 7th, are as follows :—

July 1st 
to date. 

$7.027,87.0 
:,.:.s;t,ooo

.$'.26,000 
. .. :\y, .200

1911.. . 
11U0. . .

$1 444.H50. $168.800Increase.. .
**

in the defunct Farmers Rank have

****
1111

The return of trallie earnings of the Canadian 
l'avilie Railway Company from November 
November 7 is as follows :—

1911 
1910

*

toThe Grand Trunk Railway system's trahi earn 
from November 1 to 7. are as follows:mgs

mi
1910

$2.199.000 
. . 2 2H7.000

$ «'.(•, sis 
902.120

$2211 0007.1.99s IncreaseIncrease
** *♦*

The appointment of a receiver for the Thames T,u. Vm,,n |;un^ ,,f Canada gives notice in the 
Iron Works, of I.ond<m. England, tin- week has not tvllla,|., v,a/ellc ,,f it, intention to apply for an Act 
caused any surpri-e. Though ju-t completing a new attending it- charter, changing it- head oltice from 
-ujier-Dreadnought, the company ha- been in dim- ( uic-Dcv |.. Winnipeg, empowering it- directors to 
cullies for years. __ | an honorary pre-ident and two vice-presidents,

and permitting the directors of the Bank t<> he chosen 
from stockholders resident in Canada or elsewhere.The Fort Churchill Trading Company, I.td.. ha- 

been incor|x.rated at Ottawa with a capital of 
$100.000. The head office is at \\ innipeg. \ cry 
wide powers have been taken by this company, winch 
is formed, presumably, in anticipation of the build­
ing of the Hudson Bay railway.

The .piartcrly -tuti-lics i--ued by the breel. 
Treasury show that in the year ending June 50 last, 
the gold holding of the principal State banks and 
kindred institutions lias increased from 20,801,1 *10,

! uio francs to j 1,741,500.000 francs, an expansion 
It is the 'Treasury and theCanadian bank clearings last week were S107 

7X0,117 against $144,7(^,057 in the previous week 
and $157.509.428 in the corresponding week of 
The total" increase show by the clearing hoii-v . .pen 

last week and twelve months ago was 24.4 p.c. f ' 
only decrease was a trifling one at Quebec.

« » * *
The Camaguc) Company's comparative statement 

if earning- for t tetober. loll, is as follow- 
Fun OeTon. u,

1910.

1 of oV.,(*00.000 francs, 
national bank*» of the I nitial States whieh have 

i specially participated in this invrvasv, their part 
being no less than M3.700.iHM> francs the whole. 
The following table, compiled by I >r. I.udwig Hof, 

1 gives an interesting coinparOm «»f the present hold 
' mg ..f gold and that «»f a year ago in the case of 

of the leading Kur«»pe;m State hanks. I he 
figures are in millions of marks.

loto.

I he

ten

Metal Sto k liit iviisv 
(or
date |ivi n asi1 

last v'r 
,c.::Sh 
3.3*2 
1.497 
I 040

1911. Inert 1 
$13.4*10.9*

0 462.00

At latest
$9 is 

207.7.7
Gross. . 
Net. . . 33

227.
Ft at Ti n Mi »\ ins 

$117,703 .71 
.’•4.0I6.7H

. . 3.361
. . 3.17.7

Hank of RumI».
Hank of Frame.
Auk*rolluiiftarlnii Hank. .
Kelt intbank...........................
Hank of Italy. . . .
Hank of F.nn I a ml 
Helgltn National Hank. 
Netherlands Hank.
Hank of Roumanh.
8*Ise National Hank

$i : : 164.7.1 $1* 160 9H
67» 992.72 U.HS7..94

Uro3K.
Net. . 3I 434

V H9 
t 32 
t H2

129 
919 
879 
301

*
911

The sales of farm lands by the Canada Northwest 
I,and Company during October amounted *• » j 24S 
acres for $32.058. which is an average price of $14 34 
an acre, against $13.42 last year. There was a de 

in the amount <.f laud s<'Id during the month

797
297
212
127.

t;
32

, 36
2. »

i«;t
4 7197111

crease
of about 3.200 acres, as the company is in it pressing 
this land for sale. From January 1, 3744* acres 
have been sold for $517.083. giving an average price there was a net increase on the year, 
of $13.89 as compared with $12.13 last year. ! Magazine. N V.

It will be noted that with the exception «*f the 
Rank of France and the Austro Hungarian Rank

Rankers'
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NOW IN THE PRESS
!,

til THE LIFE AGENTS’ MANUALit !
Tt

!
FOURTEENTH EDITION irevised .«d greatly enlarged)

i
CONTAINS

VRKMIUM RATKS for all Policies of ALI. THE LIKE COMPANIES ACTIVELY 
TRANSACTING BUSINESS in CANADA, Copies of Policies. 20 Payments Life Plan, giving the 

guaranteed values, etc. at age 35, and Explanations of Policies.
CONDITIONS of POLICIES AS TO

Days of Grace, Loans, Cash Surrender Values, Paid Up Policies, Extended Insurance, Automatic 
Non Korfeiture, Voi.lance of Policy, Indisputability, Revival, etc

RESERVE VALUES
Hm. 3 ]<cr rent, 3} percent, 4 per cent and 4$ per cent; Actuaries 4 per cent 

American 3 per cent and 4 per cent : Om. 3 per cent and 3>3 per cent.

I!*

:

f TABLES OF
Interest and Discount, Expectation of Life, Annuity Values, Net Single Premiums, Proportionate Height.

Weight and Chest Measurement, etc.

A Compendium of Canadian Life Assurance.
THE MOST COMPLETE WORK OF ITS KIND EVER PUBLISHEDjl*UN

) Every Life Company, Every Life Manager, ) 
\ Every Life Inspector, Every Life Agent .* .* )

in Canada.ImlisjiruMble to'

FULL BOUND FLEXIBLE LEATHER350 PAGES—6rsin. 1 4'i in.—WEIGHT 8 01.

Price $3.00
We are now Booking Orders

»! *

ill

r Published by
? THE CHRONICLE, 160 St. James Street, MONTREAL
i
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£Br3K&eS: I sSSSSSKSB*
report of the Ontario Bureau of Mines for the lirst importa......................................................£«*.499.000
nine months of the current year. The increases arc Export*: ...
offset by rather large reductions in the output of '“on.iuïf'Troduce.:- .7 .7 nisi/w
ci,otter, nickel anti pig iron. I he decrease in the K
production of nickel was $258.07(1, of copper $54,- I L40S.7l2.mio
i)47, and of pig iron over half a million—or to be 
exact, $556,991. The production of the metalliferous 
mines and works of Ontario for the nine months 
w;ls:—Cold, 2..711 ounces; $42.320. Silver, 23.185 
8lo ounces; $11,51)3,286. Copper, tons; $ji>7.-
48.4 Nickel, 12,711 tons; $2,731,575. Iron ore,
172.8(18 tons; $437.650. Pig iron, 21/1,85(1 tons;
$4.482,035. White arsenic, 3,016,385 pounds; $45,- 
535. Cobalt and nickel oxides, 277,760 pounds;
$80.372.

On comparison with the totals for the first nine 
months of 11410, these figures show an increase of 
i2.252.ooo, or 0.5 per cent., in imports an increase 
of ii2.foi.0Q0, or 4.0 p.c., m exports of t mted King­
dom produce, and a decrease of £<408,-xx>, or 1.2 p.c., 
in extorts of foreign and colonial produce.

During the nine months imports into the United 
Kingdom from Canada totalled i16.831.1xx) against 
il 8,309,000 in the cor rescinding nine months ol 
mto. The change was principally due to diminish­
ed imports of wheat. Exports from the l mted 

A charter of incorporation has been granted to I Kingdom to Canada of l niteil Kingdom produce, 
the I’.ritisli North American Dry Dock & Shiphuild- X\cre i14.508.1xx) against i14.584.1xx1 and of foreign 
ing Company, Limited, of Quebec, with a capital of | ami colonial produce, i2.256.ooo against i2.251.ooo. 
$1,000,000. All the signatories in the charter arc 
Quebec men. It is understood that this company
will immediately make application for the subsidies I Sherbrooke Railway 
for the construction at Quebec of the largest dry | first quarter of the fiscal year 
dock in the world, and upon formal acceptance of 
the scheme by tbc Government the work will begin 

It is further rc|x>rted that the dimensions 
of the proposed dock will be: Length, 1,150 feet; 
width of entrance, no feet. There will be forty 
feet of water on the sill.

«**♦

*♦*

X- Power's statement for the 
is as follows:— 

Three 
Months. 

V6.ii2S.70
a,655.82
2,536.21 
1.641.77

Income.
Hallway............................
Power...............................
StamciNiil Kli vlrl .. .. 
R. T. t'o...........................

at once.

$25,762.61Total Income...................................................
Expenditure.

Hallway...............................................................
Power...................................................................
Slanstead Electric............................................
K. T. Co............................................................._

Total Expenditures.......................................
Net Earnings

Railway................................................................
Power...................................................................
Slanstead Electric......................................
E. T. Co...............................................................

Total Net............................ ■ ■■■■■

Bond interest f«>r the period i> $ij,5uo.

* ** $8,946.42 
1,963.77 

HO,01 
681.72

For the first nine months of the present year the 
earnings of the Winnipeg Electric, net, total $1,433,- 
540, an increase of $278,920, or 24.1 p.c. For 
September last the net was the highest of any month 
of the year to date, it being $1/5,524, as compared 
with $135,158 a year ago. For the year to date the 
monthly net earnings are as follows:

$12.461.93

$ 7,082 28 
1 692.05 
2,667.30 
1.869.05Inc.

1910.
$146.346 

129.094 
120.303 
123,412 
120.428 
126.292 
132,260 
122 327 
185.168

1911.
$167.796 

. . 147.462 
. 160,111 

. . 160.017 

.. 116*080 

. . 164.101 

.. 170,643 
. . 161.790

Vf
: 1January............

February.. ..
March................
April............
May...................
June..................
July...................
August.............
September.. .

$13.300 68112
24.2
37.7
21.11
31.00

*

CANADIAN FLOTATIONS IN LONDON.

Following the successful issue of Grand 1 runk 
securities made last week, the Cana,liait Northern 
has made another api-cal to the London market, a 

, $7,ixxt,<xx> issue of 4 pc. Itoiids guaranteed bv the 
With profits amounting to the huge sum of three Province of British Columbia having been nun c at 

millions sterling, the famous cotton concern, J. X I per cent, by Lloyds Bank and the Canadian an 
V. Coats, Ltd., this year announces a dividend of ,,( Commerce tin- week. I he cables state tuai 

p.c. The profits are not quite the largest ever I issue was readily subscribed and the lists closed m 
made, as the following table shows;— I advance. This issue will provide capita "r lv

mil ................................. £3,101,951 building of the company’s lines m the I acific prov-
Ulo!.................................................... £3,171,000 int.t. concerning which Sir William Mackenzie was
I9"9...................................................... ÏÎ-IÏmI lately retained as staling, that by December, 1913.

• ;; :: îîiStSS the line will he completed from E.hnontou V. the

In addition to the usual dividend a bonus of is. j<sUc has a)sn |,ccn ma«|e in London this week
a share is recommended, making J5 p.c for the year. f (|)e ,)(im;nion Western Bomls Company, fiuo,-
or the same as for 1-410 and 1-41x1. For 1-408 and V s|larv> at ,iar The formation --f the Liver- 
■9°7 the distribution was 30 pc. Out of the past ,.Western Cana,la Land Company, with a capital
year's profits £545.000 is placed to dividend reserve, I £ in,vrests in Alherla ami Vancouver
£42,500 to pension fund, and £840.000 1, earned | •* 
forward.

2S 9
32.2
29.8. . .. 176,624

21.1$1,433,640 $1,164 620
♦ ***

7—
7:

» ûiLf7îr‘-■g
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The poorer Hank of England return reflects a I he report of the Twin City Lines, for the month 
persistent run mi a hraneli of the National I'cnnv of Septemlier and nine months ended September 30, 
Hank, a large provincial institution. < >ur banking compares as follows:— 
position is still a delicate one. Much nervousness 
exists, as a number of our large provincial hanks 
have outgrown their capital and are not sufficiently 
under strict (iovernment sit|icrvisioii 
respondent, X. N . journal of Commerce.

Septcwiuh.
1911

. 1689,096 $694,853
323.061 
371.792

1910. 1909si!' lirois.. .
Kxiieasps....................... .116,396
Net................................. 373.700

1643,197
270.035
375,16»London cor-

- Charge», taxes anil 
deferred dividends 

Surplus.........................
140 07!*same

Nike Month*. 
$5,852,439 

. . 2.8! 8.7*8 
. . 2,953 651

140 286 
231,505

140 251 
2344*11* * ♦

Hank clearings this week make the most favorable 
comparison for a considerable |ieriod, the total 
aggregating $.2.753.3X4,0)7, an increase as compared 
with the same week a \ ear ago of X X p.c. In every 
respect the exhibit is satisfactory, all outside cities, 
excejit Louisville, re|xirting gains, some of which 
are very large, and the total shows an increase of 
113 p.c. The returns at New York city are also 
eminently favorable, there being a gain at that centre
Of 7;5 I’*-., and it is gratifying to note that this ex- ASSISTANT AGENCY SUPERVISOR by the
lions'."hiasmueh ‘‘as^'transaeuVui'Ton^Vhe'sbH’k^Iîx- E1uiUble Life Assume* Society. Must Spell k 

change approximated fairly well with those ..f last both languages and be a good organiser and 
year. I lie eumparison with up», show s a loss at personal producer. Good opportunity for the
many vines, hut the week m i<x», included six husi- r ... rr *

days, election day occuring in the preceding Ban. Address
week in that year. Average daily bank exchanges 
for the year to date are compared below for three
years :

! h ■ 1 1 tiros I. . . .
Bxpenaei. . .
Net...................
("barges, taxes and 

deferred dividends 1 260.712 1 261 653
Surplus........................ t .692.939 670,609

5.176.420 
2 432.567 
2.743.85»

5.610,369 
» 688 107 
2.932 262

1 248.510 
1.495.342

WANTED.

ir ru%s

Agency Manager,
P.0. Box 735,

Montreal1911. 1910.
»567.657.000 |529,637.(Mil) $589.869 000

474.38......... 549 124 000
414,487.000 474 647.000
472.936,00,1 482 466 000
553,799.000 461.764 000

1909.
November.
Orluber. . 459.211,000
Third quarler . 437,753,000 
Second quarter. 455.087,000 
First quarter. . 479.973.000

SITUATION VACANT.
An AMBITIOUS RESOURCEFUL MAN with

real estate experience will be paid liberal guar­
antee to organise sales force in Eastern Canada 
for sale of a high grade Western proposition. 
Correspondence strictly confidential.—Address 

X. Y. Z.,

CANADIAN FINANCIERS
LIMITED

Autberlied Capital $2,000,000 
mcurois, aoeimsTMTOis, truiteej, receivers

UswSsn Vaeesuvw Sleek ticking,

c/o THE CHRONICLE,
P. 0. Bex 1502, 

MONTREAL

ig:

II V,it com
participate in its prosperity by buying Shares in 
one of Vencouver'e moat successful Companies. 
We have paid dividends end bonus to tbe estent 

Tbe Directors 
have subscribed for over $250,000 of the etech. 

irticulai

121 DAVID BURKE,
GENERAL INSURANCE AGENT,-FIRE, LIFE. 

ACCIDENT. Etc.
of 129.1, th. I..i I,

solicit» the petroeage of the insuring public of Montreal. He 
ha» liresi appointe*! a spécial agent of the Nobth Hkithhi and 
Mercantile Imuramk CoMrANV, whose standing ie unqnea-

Furthi application.

PATRICK OQNNfUY, Sooorol Msiigtr,
Weed Mw : «12 InwrWe DM. «hhwh. 1.6. All buuieeea placed in hia hands will be promptly attended to

SankM : *w* Vweww. 8w* Vmowvw. M 6 Mhm

Office : 20» Lake of th« Woods Buildiag.

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO. OTTAWA u4 LONDON. ENGLAND.

m Dealere in

MONTREAL OFFICE, 
Merchant» Bank Building.

Municipal, Corporation and 
Induatrial Bonde

di

.5
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Stock Exchttuue l>oies. Bank Statements.
BANK Or ENGLAND.Thursday. November 16. 1911.

The upward tendency of the market was checked this 
week and prices generally have had a set-back, running 
from one-quarter point to three and a quarttr points. 
Montreal Power was the most active stock and over 7.300 
shares changed hands. It advanced to 184 and then re 
acted to 179Mi, closing unchanged from a week ago with 
IHO-n bid. Rio was an Interesting spot and heavy selling 
took place, the stock declining to 111. The announcement 
that the Company proposed to Issue five millions new slock 

It Is the Intention to apply for

Not. 17. tfivNot. ». l»il

£31.964
V4.1UI.0li0

!W| l1 «•
VS.IVJM**»
lll.V7S.IMl
37 4
tl.ftU.'MI
Zft.74V.WO

£.*.41 4 .SSI
Z4,»dl,«i»0

4».74 |i 
2V.43S.IW0

' tft.INHI
.470.0» 

H.ais.iw'o 
z\47;i.e »

Com A ttuliton 

I(n, to hub
« i reu hit uni 
Public Ur|i. 
Other lfe|i. 
<}.»t. secure 
Ollier secure

43

explains the movement, 
power to Increase the capital by ten millions, of whlili 
half will be Issued to the shareholders at par. This will 
make the total authorized capital fifty millions. Steel Cor­
poration. Richelieu â Ontario and Toronto Hallway were 
prominent. The liquidation In Richelieu continues, hut It 
Is generally thought that once tills selling Is absorbed Hie 
stock will advance to a considerably higher level. On a 
dividend of 8 per cent.. It Is thought that It should sell 
at least no. Steel Company of Canada Is down one and 
three-quarters points, dosing with 341.. hid. Sales this 
week involved some 2.100 shares, as compared with trans­
itions of over 11,000 a week ago. Shawtnlgan after sell­
ing up to 124Vi, reacted again, and closed nt a decline of 
live-eights points, with I19>, bid. Despite the heavier 
tendency, the opinion Is *tlll optimistic 'or higher figures 
throughout the list later on In the year. The Bank of 
England rate remains unchanged at 4 per cent.

NEW YORK ASSOCIATE!! BANKS.

Nor. 11. l»ll 
*I.»14.MO.OI.O
l,t7M..-;iM,oi>o 

ftO,r,M4.W 0 
vfto.vt?.

7ft. 140.0011

Nor IV. I»I6No*. 4. Iftll

H.ua.ie;.
1.3MI.1 -•ft.HU 

Ml Ml.00 0 
V'.t.m.fwo 

7ft. «37,00V

ftJ’ f-. H ;i,‘ (Ml |.M 430.U»
;t44 r.ftv.’to 84S,zfti.2ftO

|lo,*«i;t.foo $i:t.l4»,7M

Lew lire Urn Birregw Sgurr* hi.iI to fncIlllBtf 
Include tlioiH» of lie irurt rompenlee recently wimittea u

I -

•iSSKS
4<it*'.ioe

v;ti 04»,a» 
tiâ.oHy.wio

'«ft»

I .......
circulation ..

I .«-<* I Tender*

Total Iteeerrea 
Ki«ervea IteqM

Hurtdu* . - |
Ratio of K'terv’*

ihry «hi not 
raring llo

•7.4SI. fl»
» 1

CANADIAN BANK CLEARINGS.
,, Week ending We* (Adlnf
l Nov. 17. «•!»» Nov. l«. iwtg,

lis i Uü

Wrek endtn 
Nor J. Il l

Week erdtn» 
Kt v U . lull
IMJ14.07S

......... I 40.7iW.0-J
......  ! r..So «.?*!

Musky «XI» Exciivko* Rath*.
To-day Last week. A Year Ago 

S 6j% 61 f.%
6-61% 61 11%

U l|% 4j 5 %

Montreal
Toronto
Ottawa

Call money in Montreal. •> &*/£ 
« " In Toronto.... 5 5*%

in New York, 
in London .... 11 ' |%

4 v

? r.2 % Traffic Returns.
5 %4 %Rank ol England rate..........

Consols............ ...........................
tleinaml Sterling.........
Sixty days' sight Sterling..

78 U Canadian Patine Railway.
1910. 1911.

80,787.1111(1 (97,398.110 III 111 1,11(0 
1911. Increase

2 493,000 220,0(0

78<791
Inctcase

Hit

Quotations at Co*tin*ntal Poises. 
This Week Last Week 

Msrk.t llsnk MsrVel lltnk 
31 H«I 6

311 4
4| 6
41 -It

0 «% 1909.
Cct. 31............ .. I66.91NI.000

Week ending 
N,.v. 7................... 2.11 1.000 2,267.010

Year tu dale.8|
911

1910I! 09.
A Year A

nk
1 in and Think Rah wav.3* 2*Pari»............

Berlin...........
Amsterdam
Vienna.........
R runnel*........

1909. 1910. 1911. Increase
$3:l,588>9l 436,549,'66 140,139/256 f:jr»9«M»90

907,197 90*2,470 956,818 M,39-<

Caxaihan Nostiikhn Rahway.

i Year to «late.
Ovt. .11....... .
Week e7iiding 
Nov. 7..............

4 3] 4
41 641 5

541 4* 4*

Sümmaby or Week’s Sams and Quotations.
Closing 

bid.
Male*. Nov. 10. I»ll to da .

.. 8*20 2414

.. 386 1.16
661

Cloeli Net
•bang» Ocï"'u "V.1:""' ,K.UXsm,f11,767.000 »i:'.,66L600 •J’ïïÇ

6^0 "CT

oaing
bid.Security.

- 31238JCanadian Pacific........
" Son" Common........
Détruit United.............
Halifax Tram............
Illinois Preferred.........
Montreal Street...................... 4.66 2.4
Quebec Kv.. •••.................... 125 60
Toronto lUilway...................  3,494 138
Twin City................................. 122 105
lichelieu A Ontario..........  3,763 1261
lan. Cement Com..............
ha, Cement I'fd .................
>om. Iron Preferred ........
tarn. Iron Honda

2134
711 x.i>.721

ns « Twin Cm Hai'IIi Transit Company.
«J'y, ™..f6.7LMI( |6li»8°.861 |6*.4*8,918

RV-S. Æ ,45*031 147*1»,

1471
h98975

2*2*2 2
60! i1301

I1061
2)I23J Halifax Ki.inmc Thamway Covii'anv. 

Railway Receipts.
1910 

3,816

2719-7 28

-

V»!1.041 .-I IncicaseI'll.
4,286

1909.
3,322

Week ending. 
Nov. 7.................

10,168 101 
*16,(100 94
..6,869 581
.. 06 40

469
93

l!in. Steel Corpn 
East Can. P. A P
Lake ol tlie Woods Ooui.............
Mackay Common................... 16
Mackey Preferred
Mexican Power...................... 23j
Montreal Power. ...................7,107 1801
Neva Scotia Steel Coin........  2-0 95
Ogilvie Coni............................. 538 1.424
Ottawa Power......................... 446 148
Hio Light and Power........... 6,040 1141
Pltawinigan.................................2,775 1191
8teel Co. ol Can. Com........ 2,129 3f>l
Can Convert-.........................
Dom Textile Com.................
Dom. Textile Pri frrred....
Conmans Common...............
Prêt,inn Preferred.................
Psrenn Re-erve....................

Havana Eimtiuc Railway Co, 
1911. 
49,705 
48,601

l| Increase
6,129
4,661

1910.
13,576
41,1.3.1

141 Week ending
Nov. 5 ............

“ 12..........60

IllllTM SlTHtloB TkaiTHIN Co. 

1P09.
20,136 
19,028

18('l
Increase191 1910. 1911.

21.398 
•21,242 
21,438 21,799
30,213 29,834
20,795 21,468

109132 ! 2I.5H7
21,948Oil. 7 . 

14..

SI. 
X„a . 7.

706‘148
361112 1 21. Dec. 319119 ! 673>1ill

37
'I

2

305 69f
57 W

125 58*
.. 85

1,600 2.80

08 UtrimiT l"xitki> Railway. 
1909.

151.9-5
154 .126
146,913

99* 1911. Increase
181.471 10.654
191 428 19.6’7
189,1.16 16,320

1910. 
172.817 
171 .►51 
172.816

Week ending
Oct. 7................

14.................
“ 21.................

64*

2 85 5

Ye»t«rd*y

A.H.lV.s »•'.»

> ||g.. 
lO/.W.I ‘HI 
m.imi.otvi

I'C.
iMI

14.W»» 
J-.T-J ,iw»i

: : :
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M

g^-
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Stock Brokers

OSWALD BROS. BURNETT 81 CO.
STOCK BROKERSEstablished 1869

STOCK BROKERS
Establish «d 1868

Members Montreal Stock Eiohnnge
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
J J. If. P(R|MM

Members Montreal Stock Exchange

113 St. Peter Street.
W. C. OSWALD. 0. H. SaltlwnF. F. ARCHBALD. O. W. 8. HtaJtnu

RODOLPHE FORGETS. CARSLEY & CO. 
Stock and Bond Brokers Member Montreal Stock Exchange

Stocks and BondsMembers Montreal Stock Exchange

151 Metre Dame Street West, MONTREAL Parts Office:■eetreal Office:
83 Notre Dame Weal. 60* Phone Main 6848. Orders Esecuted in all Markets-

GREENSHIELDS & CO.MACDOUGALL BROTHERS
Members Montreal Stock Exchange Members Montreal Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

ICI EALie
«••41 NEW BROAD ST., LONDON, C.C.

Analyses of Montreal Stocks mailed on request

E. G. SHEPHERD S. A. RICHARDSON

J. E. GAUDET 81 CO. SHEPHERD & CO.Member# Montreal Stock Exchange
Members Montreal Stock Exchange

STOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREALTEL. MAIN 6146
Telephone I MAIN 860*.

P O Box 1167 Bell Tel. Main 2569. 6947

BRUNEAU & DUPUISA. A. WILSON & CO.
Members Montreal Stock ExchangeMembers Montreal Stock Exchange

4 Hospital Street, : : MONTREAL.
123 St. Peter Street, : QUEBEC.

STOCK BROKERS
40 Hospital Street, Montreal

London, Eng., New York O Boston Correepondenle. A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO. J. PITBLADO R. C. HOLDEN

J. PITBLADO 81 CO.Memkera Montreal Stock Exchange
Members Montreal Stock Exchange 

Orders Executed in all Principal Financial Centre»

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL

STOCK O BOND BROKERS
45 St. Francois Xavier St.

T.I. M.i. 3410 MONTREAL

- 
m
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List of Leading Stocks and Bonds
THE (HeiiMCir, (it *. WILSON-SMITH * CO., mo ht. j*meh htrfm. Hotrtm 

CORRIC1ED TO THURSDAY. NOVEMBER I6lh, 1911
«F MIM I Ml FU*

eetment
Per eciifgr 

H'-et of Heel
Kuild to pB'd II|>0,1 M M i

1)1.1,leu.l •Hbwrlbed

<'l«»|n« ,1,“, l*i

:'r
4'apltal 
paid Up

When liiflilwid
RANK HT4H7KH.

| • |ll
« WV,.*» I,**.ft. ft 31 84

ll.iiM.iVi 11.4I1.H-» 0.1.'.».4h.i mi
t ilsy VN» 1..MW.S74 &,Rft4.,57l I I
3,ouu Out. J.oon.iim 2,^1-i.uuu

2,715 W** 3.743 4'tO *.Oft4.077
3.SNI mi- v.f-nt.miit a.MHi.iNio
1,362,9m 1 272,0*2 42»tM»0
e.OUO.Oi 0 5,9'.9.4ti 6.lt'-9,42.i

ê.ueo.Om 6,'Hlh.Oii't 4.9»» <•»»
I ou»,'»' I.uoii.uou l • »'**•
4,0IMI,'>"I> 4 UOO.I»») ItlM.WKl

14 4O>,00(> 14.4»" «*10 12,i**t,«««
V,0«* I .«**« 2.•**>.«**) 1..we .1**1

895,30» 89ft..l'*' 1.598,644

V'rr.lWi 3 207.4M ! *>.«**) 6.7 '
4,i*m.00» 8.*'"2 IMl 7.IM,rWi Mi ‘I
3.fi4*»,«*i l R'hi.i**' I.MW.nO. HI 4.1
1. HN'0» It* 0,14)» 425,1»*' Ilf»
3,a»>,ei*'| s.-voiM*. l .sao.ovo 50

ft.VOO.tlOi 6,-200.0011 7.1*"».'*»' Ill
2, "Onont> 3,w.nt»' i,r.ifl»o» 125
I.Ol'l 2*' 95l.«ll 2*1.610 2.1
4,6t»;,;it» 4.4*7.4 f) 5.247,4f>5| 116

4 367.50» 4.1547«* 3. a»».» »
4.77ft,5*») 4 7 -,..»J» 3.776,1*45
1,641.90» ftl«.»»ft ...........

00-2/4») 301,9») ... •

*,126,000 
l,*75 CM 

I2.6-I0.noo 
2.999.40»
1,900 00»

615.006 
' 23 8 0 

1,511.41*'
1611,0-H 00»

3,500.00»
6,000.000 
5,640.014)

18.600,4»*' 
in.V4M»»i 

2.WT2 41"
1,97 2.*6»
1.713,14)0 
1.999,957

13,9W I»*
1.006 .«WO

îjSti ..~™
5,01») 00» *.0l»>.t»)0|

31 506.648» t4 596,61*1

Asked Mid.
... 145

Per Pent IVr rent
« 62

$ April, iict<d>*r 
Marvh. .Inn,1Nnrlli America

Hank of Commerce XI) X l<

Townships ........................

Canadian
i. .Inné, sept Her. 

leu , April, .Inly, i'ctoher 
•'»" . April, duly, Drtohei::: ™

6 II
12...........XUHomln

11173

115 '») 
*3.33
M )*)
179 23

March, June. N-pl , |»er. 
March, June, Sept . Her. 
Mardi dune. Sept , I -rr. 
Feh . Mey, Augu-t No».

2II

SSS'SE* of C*no-la .
Imperial.......... ................... ...
Marchante Hank of Oanada........... XI)
Metropolitan ll.mk .............
M oison ■................
Montreal .........
Nationale........... —
New Itrunswlck.

‘ .........XI)

,5
March, .lune. Sept , Her 
•l*it . April, dul», Hrloltei 
•a».. April, duly, Oelolier 
March, June, Sept . lire 

May. Augual, No» 
prll, duly. Ort«d.ei

5 0519*
10

5 33206 2041

121 1211
XDXIt 19

13
Kelt.,

4 4)... XII 2" i
January, dul». 
den., April, duly. ti-M..l>ei 
March, dune, >rpt , |i.e 
Ian . April, duly, tivlohei 
March..It

^5Northern Crown Hank . .
No»* s-’oila.................... • •••
Ot tew* ... ••• ■••• ...........
Provincial Itank of Canada

Standard ................................
Sterling............................................
Toronto  ................ ..
Fradore .......... ...
Union Hank of Canada

5 00260 27»!
IIXI»

»''«, M. pt . i-ec7XH
•an.. A pi il. July, Ortoht r 
Feb., tiny, Altg N«)»en her 
I eh . May, August No», 

icli, June. Hep

210 -239

Ma

I 'Cl-'In 1
XI) XII ....

dan . April, July, 
h, .lune, Sept

65 fi.1 
5 3*2

I » I
I5»i 149

Vancouver...............................
We> burn Security ------ ---

Ml*CRI.L*NRolia Ml" 
Asbestos C-mi *.iav»»' ......... •

IJ75.I»'.........
I-f,44*11*»'

Inii . April, .inly, i"«cion, i 
• an April, dul), o«i..net

Hell Telephone 
Itlarli I-ike A eh

Prel ... ...

- I v.-. *■:

Com... XU.

do
8 z'-i'.Kl.tOO . ...

1.1*4100» ....7

Mer- h, dune. Sept 
April, itetober.

I*»»'., April, .I nly, i fci..|M«i 
•l*n., April, .Inly, llet l.ei

April, .Inly, Hcloher 
dan., April, duly, ifet..h*i

Monthly.

M3,6«»o;
1,511.too; . .

|*'J *4),00l>

l.riOO ON»,
6.1**» HO*. ...........
...392,73ft, ...........

|1,.VMl,06"
ia.560.IM» ...............

K3JS ■:::
!S8S|

ii.w*i.«ii ...
! j.umi.OM» ... •

1060,04)0 ....
‘ " • IK*) ..

7 792
95

It. <7. Tachai :
. He*.do

7 3U8iUanadlan Tactile

Cana-llwii Car Com................
•lo Tfil . •. *. . .... 

Canadian Ornerai Klevtrlc 
Can. Oinent Com.

Do. I’M...................
Can. Con. Knblier Coin..

Canadian 
Crown Itoeerfw ....
Detroit Culled Ity ..................
Dominion Coal l*r< ferre-l ...

. XU 6V 65
r..

I
* 2*1 2*'

7 62 :*9
68

"■'I 4 54 4
7

i SC inverters.
flu

57i m Kebruary, August.

Ian., April, July, tie tola r 
Ian., April Jmy, Uetob r

•I*n . April, .Inly, Hcloher

Jen , April, July. tieloher 
April. July. 4lev-her 

initial HI».
• an . April, July, October 
Inn , April, July, Octol-ei

K» h. May, August, No* 
February, August 
•ail . April, .Inly, Oetohei 
Apr.,Hct.(|l" 11 im»< «et -U9) 
March June, Hept„ Her 
Jan., April, July, Octolier

• an., April, July, Octoh« r 
Ian . April, July, Uetober 
May, November
April, Oct-dier 
April. October 
March, June. Sept He*

Feb , May, August, No». 
January, dul»
.Ian., April, .Inly, 4)e 
Feh., Me». August. N 
Ian , April, July, oe

7

7

6

6

7

fi*i 66 
la) 991

Ml 5*1

Dominion Testlle Co 4,'mn
PM..................

Dora. Iron A Steel CM......................
Dominion Steel 1,'orpn......................

Duluth Superior Traction,... ...
Halil»* Tramway Co............. ...
Havana Kleetrie Ity Com

Treferrcd .

do

6 4
3 MMi.non 3,44*),4l6li
I 4011000 1.40».)»*)
7,4'VI 7D3! 7.4ft I 763
R.'KIDJWMi R.IWO.'IOO
1,301,60» 5.394.690

4

4
do

6 fiftlllliiole t>»e I’M ........ 9U 89
2 IWMI.DUI ? )*») oon
3 7 .4.IW 2.7'-ft *6»

*91.140 *‘»4,IU»
2.1*l.i*» 2.11*).'**)

♦Î3RS -152:3:, :r
5Kamlnlellqiila Power 

liauienthle Taper 47om « 19146 140
• In Pfd

l.ahe of the Woo«le Mill Co Com. ..
do do Pfd ......................

Maekay Com pan lee Com .............. *"> Mlj

6 'll... 14-1
7
6

ito, ono.no»! 86.oi»).onn
13.866,4»" I* 564,0-6 
2.44*1.000 1.41*1.0001

20.631.006, I8.90U.U 0
I»,418,000 §>*).'<*i 
3.800.04»»; 3.000.4*»)

4
4

do-- PM ......................
Wes lean Light â Power Co

do do PM. ..
lllnagt.PaulAH.N.M.Com

do Pfd ...
Montreal Cotton Co. ................

Ilontr 
Mont

4 52.... •*! 

135 134J
.......  155* 147 5

1791 179,

5 16

6 Ift

70O.6W»|
ano.nonl 900.no- ...

17,600 061.4 44•al Light, Ht. A Vmr. 42o . 
rwal Steel Worke.lîom.... 
do do Pfd ....

Montrée. Street Hallway 
Montreal Telegraph

lo,non',no. lo.me.onn
2,4»l,IO 2.'<*)4*iO

4 i«224 222|

March, J une. Sept., Dee

Ian , Aprli, July, 4 leUd er 
March, September 
March, .lun

9 000,000 9.00.'»*' 
ft.lUDOflO' «.OOil.Oi»
1,0 «.)»*» I."3»'»»'
l.vw.eor 2jW).ft»i-
2,i»o.noo 3,1100 tt"

1.156,800 3.I50.A»)
1,1)75,4*10 1.076.1*») ....
9.5**'.)*** 9. <*'.(
1.1 1.04*1 3.112.UO»

37,'72 •,(*■' 37.815000
M.VHI.ODO *,11*1,04*)

lowm.no»: in.nonjm-1 ....
I3,6:.5.»0»! 13 6:5.00"
• ,(*»».«■!.| g ISA.IMI' 
1.626.JH- l,«1ft.'24>|

■JU.I'»a •*"■ 30.1i»),i«'
•*),(**) am

4000 000 l.iM)jse

Northern Ohio Tracthm C„..
H.Heolla Steel A Coal Co. Com.............

PM...............
•tgtlvle Flour Mill* Com

3 74
6 36 lM| r*3{

')
-1"

6 97Ml 13*2 w.Hept., Dee

Kch. May. Augiml, Nov, 
Keb May. August, No».

March, June, Sept . Dee. 

Ian . April. July. Octobai 

Ian., April, July, «'rtoi-r

6 «I T124

7 14 4. 56*n e Ltd. Con, ..............

(Jnel»ec Ity. L. A T.
Richelieu A Dut. Na» Co..........  ... I Ml VMl
Klo de Jantero ............ ...................... Il2| Hit
a'lawlnlglian Water A Tower47«*................. 11*1 11*1

163 181

*' I lift! iv>i

. me m )

Pm "!io
«

*V 59
ft 47 6
3 .5.5 4
6 oi

5 14San Paulo T.l. A P 
Toledo Hye A Light 
Toronto Street liai 
Trl-nty pfd.
Twin Cltv Kapi l Transit Co.............
Weet Indu « leetrle...........................
Wla-teor Hot-»
Winnipeg Bleetrle Kei.eay Co....

Co *•.
iway .

i*u., a pi H, July, iict-d cr 
• an . April, duly, 4»etobci
Feh.. May August. No»

April, July Drtohvr 
Mey, Novemlier 
Iasi. April, July,October

- n

5 64
'om­it»*)

4 04217 ...
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P. S. ROSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St.. West, MONTREAL

I* , ' r W. GRAHAM BROWNE & CO. 
Dealers in Bonds!

222 St. James Street, -i IM ’ MONTREAL.MONTDCAL WINNIPEG ST. JOHN. N.B.

Tel. Mein SI IS. PRUDENTIAL TRUST COMPANY
D. W. OGILVIE & COMPANYÏ LIMITED.

41 St. Francois Xavier Street, MONTREAL.
COL. J. H. BURLAHD.

President. Gencrtl Mnntgtr.
THE COMPANY IS PREPARED TO TRANSACT 

ALL BRANCHES OF TRUST BUSINF.SS EXERCISING 
THE GREATEST CARE IN SAFEGUARDING THE 

INTERESTS OF THEIR CLIENTS. 
Corr.ipond.nc. solicited.

INC.
B. HAL Biot»*,Real Estate and Insurance

II ST. SACRAMENT ST.

MONTREAL

(9>

1 *

IBI G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER 

SPECIAL AGENT (FIRE)
PHŒNIX ASSURANCE COMPART, LIMITED 

ef London, England.
OFFICES 1

SO ST. JAMES STREET .

British American Bank 
Note Co., Limited.

HEAD OFFICE I
Wellington Street, OTTA WA, Caned».

M»t motor, ind umptata .ppHanc.l lw Nw p<too.ton udMONTREAL
mctaMtait .«totsl ewntaftaWng el lAMNOIEt, 10.01, MICE 
CE.TIFICAIIS, POST ACE nnd REVENUE STAMP! eed «II Otoimwita
«I » B.totary valu.la, Hall-Cult. Price Sit.50

The Insurance Law of Canada
By F. J. LAVERTT.

Tto Work .aecutad ty tali Campany X .eeptad by ta.

LONOON, NEW TORE, ROSTOI
end etwee Sleek tiehengee 

Branch Olllceei
9 Bleury Street,
Traders* Bank Bldj, - Toronto

ï

or BLAIR a LAVERTY, MONTREAL.
So4icnor$Jor the Manu/actv 

Yoriehire Fire Inau'en e Ci
rert l ife Ina t'ance /'omoany, 

Petty, Rot heater German Fire 
mpany. .4c. Montrealmaurance

I
11lls *01 k oDiiatma ul a prat tira I treatise o* the Canadian l.aw of 

Iwauianve in all ila brain he* in a «ingle volume, including Life 
»iir, Manue, Accident 
lonl-i.ity litnu’sinr.

Tlie federal |u«nt Mice A.t |»aa»nl at the la»l Sc«,mn. la fully 
coined. aa wt II as the latest Mat itra of the diflrrettl 

All t anadiati jttru^i «deuce 
lirateil togethei

(.oar..ntre. Hail Burglary and Keployeia*
I The LIFE AGENTS’ MANUALi? ! I'ruvitivt a.

on Initiramv Law »* raieful y 
w«th the Kng’tah and l irn h precedents, and 

Auici n an de, taioiie a* aie aii|»lt> able 
The aim of the w.nk

oanEB Yoi a t:orv or the new 
.od EM Allien edition now.

PRICE - $3.00II •• ,0 furnish in the moat compart form 
poaeib'e an up to date leu Uwk ol uar to the Insurance lMere«4a 
M •••!•* tulhe ptncttdtoner. THE CHRONICLE MeiTREAL

atlas assurance company
LIMITED, ol LONDON, ENGLAND.
CstaUtihcd in the REIGN ol GLORGE III.

-'§■*

}i '

Income •
Funds Vxcludint Uncalled Capital)

Uclu*M Uav.ll.d Lui Fully SuL.rrtL.d C.pil.l, ih.

Head Office for Canada
MATTHEW C. HINSHAW. Branch Manager

l 6,916,365. 
I7.6S3.467

resource* of the Company exceed Twenty-«even million dollere.

MONTREAL.
A CI», .ad laflu.ati.l A .pal. Waatad.



*•1*1
ini* 1 Amount

lUdllig.

Cloning
yuotallor

I>alv of 
Maturity.

Where InterestWhen Interest KKMAKK8BONDS. ereet outetHrAskwl Ht I num

$1,649.000 lut Oct. let Apl. »k. of Montreal, MU. April M, 1925
3,600,900 lei June Ini Dec..................................... l*h 1939 Red at 110aft. Not. 19

or in pi. all. Nyv.'ll
474,01) ) let Juno lut Dec 

2,579,000 let A pi. lut Oct.

2.000,000 2nd Apl. 2nd Oi l 
5,000,000 M Apl. let Oct 
6,3v0,000 l»t Mnv 1-1 Nov

7,332,000 let Jan. M July 
758,500 I March 1 S pi.

1,000,000 "

1,000,000

450,000 “
7,-24,731 l-t Felt. M Aug. 52 Hr»* I wav, N.Y.

000.000 l-t Jan. let July Ilk. of Montreal, Mil. Jan. let, 1010 
750>eiiil«t March I Sept. Royal l'ru-1, Mil. .. S.|t, Ut. 1916 Redeemable «I 110

Bril Telephone Co.......... 10H| 101 fi
Can. C« * Fdy................. I0<i 106 6

89 to 6 
98 971 6j

Can. Colore.1 Cotton Co .. 1001 6
' Can. Cement C »................  I00j ICO 0)

Ituminiou Coal Co....... 98 971 6

... lH*c let, 19.0
•• Oct. let, 1940 Redeem ah le at 110

after Uct. let, 1911

Can Converter*.........
Cau. Con. Rubtier Co.

«• April 2nd, 1912
• • Uct. 21 et, 1929 Redeemable at 110 
" April Ini. 1940 lMveuiuble at 106 and 

lut after May let, 1910
Ilk. of Montreal, Mil. July let, 1929
Koval True! Co.. Mil. March let. 1925 Redeemableat 110and

Intereet
t« » “ UftivcniaUe at |»ar

after 6 yearn 
Redeemable at 106 and 

Intereet.

Vow. Iron A Steel Co ... 93 J 93 
Hum. Tex. Hem. “ A•• 97

- ti ".... 102 100

... 97

Havana Klectric Railway
ijalifa* Tram...........
Krewaiin Mill Co...

6
6

6

961“C”. 6

“ D Feb I at, 1952 1 edeemable at 1056
. 103 100 5

.. 6

1,000.000 lat June let D«c. Merchant Hank of 
• ' 1 Canada. Montreal.. June lnt, 1923

2 July. Ilk. of Montreal, Mil. Jan. 2nd, 1920

l#keof the Wood» Mill Co . | 

Ui irentide Pit|*er Co. ..

6

917,305 2 Jan.6

July let, 1935 
Pel. l-t, 1933 

“ Jau. let, 1932 IV dei inahlt; at 05 and 
lnt. alter 1912

5,778,600 let Jan. let July 
11,728 500 let Fell let. Aug 
6,787,000 let Jan. let July

I 600 000 l-t Mav let Nov 51 ay 1*1, 19 2
1»7.MV*00 let June I*t i re. Ilk. of Montreal, Ml*. July l-t, *9.12 Redeemable at 105 anj

i 00(1000 l-t M-v Ul Nov. Hk. of M..Mil.A l.n. Nov. Ul, 1926 Hi.I....... all - iU I III
» * S util r Nov. I, lpt1
833,000 let June l-t Dec.

4,-66 666 let June I t I) c .
25,000090 l Jan. 1 July.

exican Klectric L. Co .. • • 834 5
es. L’t A Power Co .... 94 89i 5
onlreal LA Pow. Co. ,100 yyj 4j

Montreal Street Rv. Co. . . 100 98 4$
Ogilvie Pour Mills Co.. .. 113 6

951 5

.... «
*1 80) 6
99 98) 5

3

Penmans............................ .

Price Hron. .....................
Quebec Rv. L. 4 1» Co ..
Rio Janeiro........................

fc*o Paulo.........................
Tor eito X York Radial.......... 101

Wiuuipeg Klectric.........  103
We*t India Klectric..................

. June let, l9?5

. June let, 1929
.........................................  Jau. let, 1935

C. H. of C. Loi d -ti 
1 Dec Nat. Tru-tt o,,T. r .In e let. 1929 
1 J».. It of M , Tor. A N Y Feb. t-l, 1919

Hk. of Moi.tr»ul. Mil. Jan let, 1927
*• *• Jun. let, 1935

1928

5 6,000,0 V June
5 1,620 (KX 1 July

f 1.000,000 et Apl I t Oct
fi \ 4,1*00.000 2 dan. 2nd July
5 600,000 let Jan. let Jnlvl.............. ....I

(firnimnAmrrirait

Jiu.iiraiHf Imtipunn
NruiÇnrk

MONTREAL PARK & ISLAND 

- RAILWAY COMPANY^ BTATCM T NT MAY, 1011

CAPITAL

$2.000.000
ave ron all othi * liabilities

9.802.074
NET SURPLUS

I.ACMINE From Post Office. 20 min. service; 5.40 ..m to
to 1245 wisemidnight From Lachine.-20 min. service; 5.10 a.m.

midnight.

8447?668

20.249.742
SAULTAURECOLLET » ST VINCENT UF. PAUI-. - 20 

■sin service. St. Deni, Street, Irom S.tK) a.id., end from St. \ in* 
cent Irom 5.30 am ; 30 min service from 9 30 a.m. to 4.00 pm.; 
2f m#e. strv.ee, 4.08 p m k>8 30 p m ; 30 min. service, 8 30p m. 
t, 11.30 p. m Last car from St. Vincent de Peut at 12.00 pm.; 
fVm Seuil su-Recollei el I 00 a m ; Irom St Denis Street el 12 40 

asdnithi.

MOUNTAIN.-From Mount Royal Avenue, 20 min eervice; 
540, m to II 40pro From Victorie Avenue, Westmouni, 20 

omn.service; 5.00a.m. to 11.50 p.m

AGENTS WANTED
Apply I# THUS. C. MliUllK. Sa pi. el A*»aeiee 

If V rlliattua Street. Fast. Teraate. «alaria

CARTIERVILLE. - 40 nia direct service Irom Mount Roysl
From Cent,.apd Park Aeenue Siatioa 5.40 a.m to 11 40 p m 

efle, 5 40 a.m to 11 AO p ■ ; 40 min from Victoria Avenue 

wl* cbenfe at Snowdon Irom 5.50 a.m. 10 11.50 p.m.

Bublmct to change without notice.

i6;<)THE CHRONICLE.November 17. «0»1

,I>T, Continued•Cl

AGENTS WANTED

ÿrotrrtnr IMmnritrra
OF HARTFORD

Ammmrm. Jan. 1mt 1011, $10,7a7.«r7 8B

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W TATLtV. Mmiu
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Reference directory
!» , Legal Firms, Brokers, Agents, Etc.
i M
it

Victor H. Mitchell, K L.
As CHaRR t AMR * in.

J J. Cr mu man.
Bell Telephone Mein 771T. « MM (A BOR A IN. K.C.

K. M. McDovoai L
C. 1. G. JOHNSONMcGIBBOM, CASGRAIN * MITCHELL

CASGRAIN, MITCHELL, McDOUG ALL * CREELM AN
Solicitors » Bakristkks-at-I.aw

CANADIAN LIFE IUH0INS 
MONTREAL. CANADA

r. w. evens

Evans & Johnson
FIRE INSURANCE(.'•hie Addreee 

" MoNIOIRR," MONTRBAL

BrokersAgent»
26 ST. SACRAMENT STREET,F. S. Maclennan, k.c.

MONTREALAdvocate, Barrieler A Solicitor 
New York Lite Building - MONTRBAL

A . II. V CmmIh GENERAL AGENTS
iETNA INSURANCE Ce., el Hartford 
BRITISH AMERICA ASSURANCE CO., el Teroeie 
SlN INSURANCE OFFICE, el Load», Eo|laed 
HOME INSURANCE CO., el New York

v*.i * Annee.., "P.rm.c " Mohtcbai..

a ?»

FLEET, FALCONER, OLGHTRED, 
PHELAN, WILLIAMS & BOVEY

Standard HulldlnR, 117 St. James SI,, Montreal 

C. J. FLEET. K C. A. R. OUOHTRKD. K.C. H. S. WILLIAMS. 
A. FALCONER. K.C. M. A PHELAN.

m
GEORGE DURNFORD, Ltd.,

Auditors end Accountant»
WILFRID BOVEY. tee* $•. toned. Ulc «.Mae. ••• S'- font. Mrfct. llONTItAl.

<1 BURN FORI). C A . FC A Cm ARTHUR J ENGLAND. Acci

McLennan, Howard & Aylmern
Men. air Al.mandre Leceete, K.C.

Advocatee, Barrieler» and Solicitor» 
BRITISH EMPIRE BUILDING 

Tel. Mein 80 86 Notre Dime St. West, Montreal
McLennan, K C- 
II. V. I‘ Avi mi *

Kavanagh, Lajoie & Lacoste
ADVOCATES. SOLICITORS. Fie. 

Provincial Bank hulldlog . 7 Place d'Armea.
H. J Kavanagh, K.C.
H.Oerln-Lejotr. K.C.

i Cabbir Hatton. K t . «Counsel) 
V Ml.WIN IliiWARIi 

Cable A .Vireee '• Nottaii Mmntrkai "
Paul l.ncoete LL.L. 

julei Mathieu, LI. P.

ATWATER, D UC LOS A BORO
ADVOCATES

Qaardaa BalMlai, 166 St. Jaaei Strnl, Mtalrtil.
'I
Hi;.; WILLIAM HANSONKDWIN IIANSON

Hanson BrothersC. A. DVCLOR, K.C. 
J K. COVI.1N.

A W ATWATKK. K C. 
W L lluND London » Lancashire Life Bldg. 

MONTREAL
Investment Brokers

Government, Mumeipel, Relloey end Induetnei Bond» 
end Seeu.itied BOUGHT end SOLO.

Inveetmenti eunebie ter Ineurinod Compemee snd 
Trust Eittto. eiweyi on hend.

Memleri Montrvel Stock Kichaog*.
CABLK Al.llRKSS : HANSON. MONTREAL

McCarthy, Osier, Hoskln & Harcourt
BARRISTERS, SOLICITORS, tie.

TORONTO
f aonr urr bhiumwi 

vktoma nier I.
Jon* H.iatia, K C. 

Lai«»NTn* McCi
Bbitton oat ER

F W. Harcourt, K C. H H. obi rr, K.C.
I> L MvC* AR TH V , K .c.

J. F. H. MCCARTHY,
Counsel Wai lavr Nbrrit, K.C.

K C

EDWIN P. PEADSON
NORTHERN 
ASSURANCE CO.

B V. '
Adelaide St. East, TorontoR. Wilson-Smith & Co.

I - PUBLICATIONS OF THE CHRONICLE,STOCK BROKERS 

Guardian Bulldlnd 

160 St. James Street, - Montreal

! MONTREAL.
FIRE AGENTS1 TEXT BOOK 'Griswold1 St.00 

FIRE INSURANCE EXPIRATION BOOKS iMedentl 
50 c. end SS.00 

LIFE AGENTS1 MANUAL.
(New end Enlereed Edition In preeerellon.)

u

.
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— Royal Trust Co.The Sterling Bank
107 ST. «VAMFS ST., MONTREAL 

CAPITAL HU I V PAin • II.WR 
RESERVE FI!Mi

OF CANADA. 
AGENCIES THROUGHOUT CANADA.

SMMNi.bM
Ho.tril of Directors':

Right Moo. LORD STRATMCONA & MOUNT ROYAL. OC.M.O- 
PRHSIDHNT.

Sir LDWARI) CI.OllSrON, Karl.,
vice-p*rsiw*NT.

v I; Ho.tint
IlnN.V M

A. VI V KlUKIt 
sut T. 1i SlIAl'tlHMIMV,
Van IImrnk, lv< M «I

157 St. James St.Montreal Office, il v Mkhkmîh
I • t f 11 • Mi'ltltli KJam its Hum

K.V.V o

T£
A. tt.AI MUAHTKN 
I . It tlHKt NMIIKI I"» r. M. II*v*

M.ISTAUI All t X«vin \\ . «

THE BANK OF OTTAWA Slit WILI.IAM V

H. ROBERTSON, Manager

nutii orrutiT vaults.
109 St. James St., '""s,,"'*7"*' Montreal

Dividend No. 81.
Notice is liereby given that a dividend 

of Two and Three-Quarters per cent.. 
living at the rate of Eleven r.c. per annum, 
upon the paid-up Capital Stock of this 
Hank, has this day been declared for the 
current three months, and that the same 
will he payable at the Hank and its 
Branches on and after Friday, the first day 
of December, 1911, to shareholders of re­
cord at the close of business on 16th Nov-

Standard Loan Co.
*uturr« IwariiiK Interest nt FIVK l*-» ' eut 

viNirly. These- «lehriittltrm ottei Hit «!'• 
•stment, hw the puichssei* have lot 
company.

sjtle «let
|H-r annum, payahU- hall 
M.lntely safe ami piohlaMe tnve 

rity the entire iisneit of the t
Capital ind Surplus Assets 
Totil Assets

We offer for

$1,350,000.00 
. $1700.000.00

President J. A. Kammmm.
W. it. UiNNic*. lot onto.

London, Kng.
Adelaide and Victoria St», TORONTO

ember next.
The An m m. Gknkral Mkktint. of the 

shareholders will Ik* held at the Ranking 
House in this City on Wednesday, the 20th 
day of December next; the chair to he 
taken at 3 o’clock p.m.

By Order of the Board.

K. M MacLkan,Vice-Presidents

Head Office: Cor.

The Trust and Loan Co.
GEO. BURN. 
General Manager. or VAN Alt AOttawa. Ont.,

Oct. 16th, 1911. »T.1,ai6,#6#
14,600,000 
3,070,666 
1,370,331 

310,333 
nun
I Ht»

Capital Subscribed, •
With power to lacreaee ta •
Patd-up Capital, • • •
Reserve Fund.
Special Reserve Fuad

MONKT TO LOAN ON RKAl. I 
61IKMHNUKK V AMI KH OF MF

30 St. James Street, Montreal

|J|ontmil Srugt Company
FST AT F 
H Ptll.lC

Incorporated !•••

$500.000.00CAPITAL 
UNDIVIDED PROFITS 158.40345

and valuableon Wills contains interesting 
tion. It will be sent on appli

DIRECTORS
H. S. Holt. Prciidont It. Curry 
Robt. Archer. Vice-Prei. Ho*. R. Dt*4urt»d 
Sir W. M. Alike*. M. P. Ceo. E. Drummond 
J. E. Aid red 
A. J. Brow*. K.C.
Fayette Brew*
Co*. Cavcrhill

V. J. HUGHES.

142 «otre Dame Street, UU.

Our Booklet 
informa ■ EVERY CANADIAN LIFE 

INSURANCE MANE. L. Prow 
dome» Redmond
F. W. Ross
W. B. Rets, K.C. requires the new

T. J. Drummond 
Wm. Holse* Nupherso* A. H»id Simo 
C. E. Neill F. W. Thompson
Hugh Pile*

Life Agents’ Manual
Price, $3.00

The Chronicle
MANAGER

Montreal

60VERIME0T, MUNICIPAL AID CORPORATION 0010$
our list compriwes carefully selected offerings of t * tied inn Municipal

«ess-sscs
mrnt, namely, «.«fety au«i good interest return

toornnmrnt 
ir invretment

WOOD. GUNDY & COM I ’ANY-
TOKUNTO, <1AN.

MINIKIN, ENO.

■ 
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p 
i
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The Canadian Bank 
of Commerce

THE MERCHANTS’ BANK
OF CANADA

HEAD OFFICE, MONTREAL

$4,111,217&X $1,000,000 ■cacn* rmt M 
Prrnti

tnt lie H. Women All**; rtn-Pni.: Jo
Dtfciii :

C. M. Hats alii. Ba 
Aitoaew A. Allan 

R. r. Hindu, »•*«•«/
T. R. Menontt. •/Hramckti ,lW (Ai./ /«r/rrl«r

Jmfifiton :
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