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R. Andrew Car-
THE HON GEORGE E. FOSTER negie and the
ON CANADA AND THE Hon. George
UNITED STATES. E. Foster were
the principal
guests of the Canadian Club at its dinner in
New York. Mr. Carnegie talked about peace,
which {is his favorite topic just mow. Mr. Foster
took the opportunity om behalf of the new Cana-
dian Gover t and the electorate of the Dominion
to repudiate any idea of unfriendliness to the
United States being jnvolved im the rejection of the
Reciprocity Treaty. In the course of a manly and
dignified speech he said:

“Canada has always wanted to trade with the
United States, and under one treaty she did so, but
America abrogated that treaty. It is just a ques-
tion of how trade is to be carried put. We are your
third best customers. We give you a bigger market
than you give us. We meet you with an average
tariff of 22, and you meet us with 44.

“We did mot reject reciprocity because we did not
want to trade with you. We have for the United
States two distinet feelings, admiration for your
great progress and anxiety to avold your mistakes.

“There was no animosity in our rejection of the
agreement. We did it because we did mot like that
kind of an agreement. We in Canada are British to
the last crack of doom, and we couldn’t remain so
under a reciprocity pact. We could not break down
our barriers of protection. We want the United
States to remain our friend and some day we will
geach a solution of all guesti between us.”

o O

HE retirement of Mr.
William Robb from
the Oity Treasurer-
ship of Montreal in-
volves a serious loss to the city. The position is one
that demands exceptiomal qualifications of character,
ability and experiemce, and Mr. Robb is the excep-
tional man who possesses them all. It is mot too
much to say that the credit of the city im the money
market both of Canada and of Europe, has been im-
proved by the fact that the city treasurer emjoyed
the comfidemee of the fimamecial imstitutions with
which the city had to deal. It is perhaps evem more
remarkable that Mr. Robb has always emjoyed the
oonfidence to a high degree, of the aldermen who
have had to do with the city's finamces and with

RETIREMENT OF CITY
TREASURER ROBB.

whom he must frequently have come in conflict. The
rule hns been to defer to his opinions, and whenever
the rule has been departed from, it has been to the
disadvantage of the city. The position is ome which
requires good judgment and infinite tact and the wrie
ter has often had occasion to say “Thank God for a
man like Mr. Robb in a position in which so much
can be done to guard the interests of the tax-payers.”
No man can occupy the position of City Trease
urer without occasionally irritating aldermen and
others, and it speak volumes for the reputation of
Mr. Robb that he could do his duty so thoroughly
and escape anything like serious criticism. Nobody
will begrudge him the rest he has earned by forty-
seven years of service to the city im positions of
great respomsibility, and the wish will be general
that he may be long spared to emjoy the leisure,
which by education and cultured taste he is so well-
fitted to appreciate.

o O
HE vacancy in the civie ser-
vice created by the retire-
ment of Mr. Rohb will be &
hard one to fill. The treas-
urership is one of the few dimportant civic positions
still held by English speaking men, and considering
the proportion of the revemme contributed by the
English-speaking taxpayers and that all of the city's
loans are from English sources, the old tradition in
conmection with the office might well be adhered to.
Omne of the suggestions is to abolish the office. This
would, we think, be a mistake. Most or all of the
big cities on this continent have a city treasurer and
buyers of municipal securities have grown aceus-
tomed to look for the signature of the city trease
urer. Frankly, it wounld seem desirable to asit Mr.
Robb if he can, without injustice to himself, hold the
office for another year and meanwhile consult him
regarding selection of his successor.

o O

HE Chambre de Come
merce has recome
mended the establish-
ment of a publicity burean for Montreal. This city
needs artifieial “boosting” about as much as London
or New York, that is to say, about as much as a dog
needs two tails. It is all very well for a western
boom town, to have a staff, an office and a subsidised
magasine to announce to an admiring and wonder-

THE CITY
TREASURERSHIP.

PUBLICITY BUREAU.
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ing world, that with its characteristic enterprise it
has painted the town pump red, and is seriously
considering the idea of offering tax-exemption to
any body who will open a tonsorial artist’s studio.
But Montreal has passed that stage of development.
A publicity bureau will create the impression that
it doesn’t know it.

The latest offer for St. James
Methodist Church property is
$1,750,000 cash, the whole
amount to be paid when the
deed is signed. The previous offer was $2,000,000
but with only $500,000 down. The trustees are
holding out for $2,000,000 cash. Meanwhile the
purchase of other properties for railway station pur-
poses goes on unchecked and the indications are that
Montreal will soon be  chietly laid out in raflway
stations.

St. Jame- Methodist
Church.

The Council of the Montreal
Board of Trade has passed the
following resolution:—That  this
Council was much gratified at the
adoption at last session of the local Legislature of
an amendment to the charter of the city of Montreal,
whereupon the cost of paving a street shall be paid
by the proprietors on such street, and that the Coun-
cil urgently protests against any change in the charter
which would provide that the cost of paving streets
shall be borne by the city instead of by the proprietors
on such streets,

Tue Curonicre has always advocated this prin-
ciple which embodies the only system of taxation,
that puts the cost of street paving where it pro-
perly belongs, as in the best cities on this continent.
The great business throughfares which are used by
practically the traffic of the whole city are, of course,
exceptions, as are the intersections of streets, both of
which should be paved at the expense of the whole
city.

Taxation for
Street Paving.

Many joint stock companies in Mont-
real fail to realize that they are en-
titled to vote in civic elections through
an authorised representative, but to
secure that privilege they must pass a resolution, a
copy of which must be filed with the City Clerk
before December 1st each year. The clause in the
charter reads as follows:

“Joint stock companies or corporations may be
entered on the voters' lists, and vote in the name of
and through a representative of the company, duly
authorised to that effect by a resolution, a copy
whereof shall be filed with the City Clerk on or
before December 1, of each year, and they may <o
vote in all the wards where they pay taxes; provided
such representative be a director or employee of the
company when authorised and called upon to cast
his vote.”

Joint Stock
Vote.

THE CHRONICLE.

1149

Occasionally matters come up at the Ciy Hall
which directly affect the interests of the joint stog K
companies and it is important that with this in view,
the oy, they
As this is the  first
year the companies have had the privilege of getting

as well as the general interests of

should exercise the franchise.

on the voters list, it is to be feared many of them
will overlook the opportunity until it s too late,
They have less than a fortnight to pass and register

their resolutions,
to the

The banguet  tendered

Banquet to the Hon, C. ], Doherty by the St
Homn. C. J. Doherty.  ['utrick’s Society was a re-
markable  non-political tribute

to the character, ability and popularity of the new
Minister of = Justice.
Liberals in Montreal took  part and bore  clogquent

Some of the most prominent
testimony to the general admiration for the guest of

the evening.  Altogether it was a demonstration of

which any Canadian might be proud.

The movement for good rowds on
this continent is
A Good Road Convention is to be
held at
the 20th to the 23rd instant.
Province of Quebee will be represented by the Hon.
Kaine.  All
the municipalities from Montreal to Rowses Point

King Edward
Road.

rapidly developing

Richmond, \Virginia, from

The Government of the
Jeremie L. Decarie and the Hono | C

have agreed to bear their share of the cost of the
great international road between this city and New
York. Not only will this road be of
use, but its educational effect in showing the value
H. R HL the

i the work

great direct
of good roads is expected to he great
Governor  General is much
and Mr. George A, Simard of Montreal, who has
ben active in promoting the enterprise has received
the following letter from Ottawa:

nterested

Dear Sir, 1 am desired by the Governor-General to
acknowledge receipt of your letter of the Tth inst,, anl
to say that His Royal Highness has been mnch interested
to hear about the model international highway heitween
Montreal and New York, and wishes it overy s

His Royal Highness is a great believer in goold roads,
and hopes that this road will be the foreronner of many
others of a similar kind.

ARTHUR F. SLADEN,

Private Seeretary

Cons

S S

The Royal Bank of Canada will open in the im
mediate future two branches in Santo Domingo, one
in San Domingo city and the other in San Pedro
de  Macoris, the of these
branches will have important results in developing
Canadian trade with the island, while, at the same
time, it will open up for the people of Santo Do
mingo direct  hanking relations  with Cuba, Porto
Rico, lamaica, Barbados, the Bahamas and Tring

dad, where the Royal Bank alrcady has branches.

Obviously opening
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[
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EASTERN TOWNSHIPS BANK.

! QUARTERLY DIVIDEND NOTICE.
¥ ey s g3
i NOTICE is hereby given that a Dividend at the ANNUAL MEETING
rate of SIX PER CENT. per annum upon the
paid upCapital Stock of The Home Bank of Canada NOTICE is iercby given that the Annval
has been declared for the THREE MONTHS General Meeting of the Sharelholders of
1 ending 30th of November, 1911, and the same will (his Bank will be held at their Banking
! be payable at its Head Office and Branches on and House in the City of Sherbrooke on Wed-

after Fday, 15t December next

The Transfer Books will be closed from the 16th
{ 1o the 3oth November, 1911, both days inciusive.
4 By order of the Boand,

JAMES MASON,

General Manager

pesday. SINTH DECEMBER next.
The chair will be taken at two o'clock.
B, . der of the Board,
J. MACKINXON,
Geueral Mpuager

Toronto, October 25th, 1911 o .
Sherbrooke, Que., November 14, 1911,
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THE GENERAL FINANCIAL SITUATION.

No French bids for this week's new gold were
forthcoming; and the whole amount placed on the
market—$3,750,000 — passed, therefore, into  the
hands of the Bank of England. That institution
made no change in its official 4 p.c. rate of discount.
And the price of woney in the open market in Lon-
don remains also at about last week's level. Short
bills are 3'4; three months™ bills, 335 to 3 7-106;
and call money is 112 to 135 The market rate in
Paris has declined a fraction to 314 p.e. The French
public is regaining its assurance as regards political
matters; and it is said that the hoarded  gold 1s
gradually getting back into circulation.  The rate of
discount in the Berlin market, on the other hand,
continues at a high level—4'% pe. It s said in
New York that the great Berlin banks within the
last few days resumed their inquiries for loans.
New York institutions are offered 5 p.c. interest on
these loans, It is expected in Germany that the

CHRONICLE, 1051

demands for credit in December, and  especially
towards the close of the year, will be very heavy.
There is always a heavy demand at the end of the
quarters, owing to the custom prevailing in Ger-
many of concentrating payments of rent, ofhicial
salaries, interest on Guarter-
days.  So the great banks headed by the Deutsche
Bank, the Dresdner Bank and the Disconto Gesell-
«haft are apparently taking timely measures to
augment  their  resources, The lmperial Bank of
Germany, in the meanwhile, adheres to its 3 pe. rate.
Bank of France rate also is unchanged at 3! ..

In New York call loans are 23g p.c.g sixty day
loans are 3':; ninety days, 3021 and six months, 3'2
to 335 The Saturday bank  statement shows the
position of the clearing house institutions to have
Counting banks and
$35, 188,000

mortgages, ete, on

been strengthened in the week.
trust companies, the loans increased
the cash increased $4,200,000; and the excess cash
reserve increased $2,075,000. The last named item
now  stands at $13,008050.  Counting the  banks
alone the strengthening process is more pre mounced.
The loan expansion is given as $1.O12,0005 the cash
gain $3,200,000; and the increase of surplus $4,538.-
OO0,

The indications point to a very strong bank posi-
tion in New York after the turn of the year, and no
doubt the bull leaders will endeavor to make the most
of that circumstance. The long decline in Wall
Street stocks had the effect of clearing away a con-
diderable mass of speculative  loans, \s prices
declined the value of the stocks for purposes of
collateral also declined.  And as the loans against
a given amount of cecurities were reduced,  the
credit structure was placed on a more s hid and more
<atisfactory basis. New York is still sending money
to the Northwestern States for moving the spring
Funds are also going South to finance
However, this work of crop-

wheat crop.
the big cotton crop.
moving will be practically completed in a couple of
December  there will be merely the
course, the

weeks, and in
end-of-the-year financing 1o do. Of
inauguration of an important bull

stocks would help to use up the available supplies
of money. As yet the industrial and commercial
interests have not been pushing their affairs in such
manner as to absorb the money market’s surplus
funds.  With the coming of 1st January the United
States enters upon A presidential - election year.
According to present indications this fight will be
largely on the question of the tariff.  The Democrats
are  whole-heartedly in favor of tariff
reductions. A seetion of the Republican party is
with them. President Taft seems disposed to stick to
the stand-pat element of his party and blames the
middlemen rather than the tariff for the high prices
As this electoral contest pro-

movement in

extensive

of life’s necessities.
mises to be exceedingly bitter, and as many of the

T
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INSURANCE

Head Office : 112 St. James Street, Montreal.

CANADA BRAN(N, WEAD OPFNE, MONTREAL. DIRECTORS
DIRECTORS: Sir E. 8. Clouston, Bart., President
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speculative stocks will - be importantly affected by
the outcome, it scems as if any important bull cam-
paign in stocks during 1912 would be conducted
under difficulties.

Money rates in Canada are unchanged, call loans
in Montreal and Toronto being still quoted at 5 to
512 pe. Some of the banks have been  sounding
notes of warning. In their opinion the rise in cer-
tain Canadian stocks has been too fast; and the
market would be all the better for a reactionary
period.  Brokers in ‘Toronto have complained  that
while the banks apparently have plenty of funds in
hand they are arbitrarily holding the rate of interest
on call loans at 5 However, it should
be remembered that as Canada has no central bank,
with monopoly of certain functions, the duty of
keeping speculation  within  reasonable bounds de-
volves upon the ordinary commercial banks. Tt
certainly scems that Canada’s best interests will not
be forwarded by a wild boom in stocks at this time.

to §': pe.

After a period of aloofness, London is just begin-
ning to accept our new securities, Its  disposition
to do so will not be increased if over-ardent bulls
are allowed to whip speculative sentiment in Can-
ada into a frenzy through pushing prices of their
favorite stocks to high levels.  Such a demonstra-
tion would tend to make London less friendly.  And
the maintenance of a reasonably high rate for call
loans is one way in which the banks may help to keep
speculation within bounds.

S S
THE GUARDIAN ACCIDENT & GUARANTEE
COMPANY.

The Guardian Accident & Guarantee Company,
having made the necessary deposit at Ottawa, has
received a Dominion license for the transaction of
business. Mr. A. G. Sweet, assistant manager of
this department of the Guardian in London, has been
in Montreal for some time, making the necessary
arrangements,  He will return to London within the
next week or two.  Mr. H. M. Lambert will be the
managing director of the Company, and Mr. E. E.
Kenyon, its secretary. ‘The directorate 1s composed
of the following well-known gentlemen:—Messrs,
K. W. Blackwell, president; D. Forbes Angus, vice-
president; H. M. Lambert, managing director; Hon,
A. W. Atwater, K.C., Hon. Evelyn Hubbard, F. \.
Molson, Edward Norman, A. J. Relton and AL G,
Sweet,

The Guardian Accident & Guarantee Company
begins business with a fully subscribed capital of
$1,000,000, of which $250,000 has been paid up. Its
head office is in the Guardian Building, 160 St. James
Street, Montreal.  Attractive prospectuses of insur-
ance against accidents and diseases and all illness
are already in circulation, and the company, in addi-
tion, is undertaking employers liability, public lia-
bility, general liability, elevator liability, teams lia-
bility, and  workmen's collective insurance. The
name of the Guardian is a household word through-
out Canada and we are sure that the new Accident
& Guarantee Company will transact its fair share
of business on these lines,
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THE ’ANKS AND SECRET RESERVES.

One of the interesting features of the proceedings
at the chartered accountants' recent annual meeting
was the discussion of the question of “Reserves,” as
applicable to banks, in the paper prepared by Messrs,
James Hutchison and John Patterson, of Montreal.
The paper pointed out that a bank might accumulate
four  different ways: (1) By
building up an excessive reserve for depreciation in
securities held for investment, the amount of such

seeret  reserves in

depreciation being deducted from the value of the
investments as appearing in the balance sheet.  (2)
By creating an excessive provision for depreciation
or reserve for losses estimated to arise from bad
debts, the amount being deducted from the assets in
the balance sheet. (31 By continuing assets in the
at book value, these assets having
largely increased in value. (4) By writing down
of fixed assets, such as buildings, at a rate in excess

balance sheet

of reasonable depreciation.

The writers of the paper remark that secret re-
serves are indefensible as a general rule, on the
ground that a statement which is under-estimated
is incorrect just as much as a statement which is
over-estimated s incorrect. They, however, make
due allowances for the peculiar circumstances and
responsibilities of the banks and they conclude that
in the case of a bank “the existence of secret reserves
to a considerable amount is not only expedient, but
necessary if the institution is to move successfully
and fulfil all the functions for which it was in-
corporated.”

In the paper it is mentioned that the public has
sone ground for objecting to secret reserves becanse
the existence of such reserves might permit a bank
to entirely conceal a declining business.  To quote
the paper, “a declining business might continue to
show by this method the same profits year by year,
thus keeping up the value of shares which might be
quoted on the stock exchange.”

Fair minded bankers must confess that the prac-
tice of keeping these reserves from the knowledge
of the investing public operates to prevent a satis-
factory analysis of the  position of the respective
banks. When an investor scans the various bank-
illg institutions with the ullj('rl of 1‘i\\'(1\‘t‘l’illg which
stock offers the best lie is met at the
beginning with this matter of reserves. It may be
the case that DBank A is an old institution standing
well to the front and paving a dividend of 10 per
cent. or more. It may have accumulated large
reserves in the several ways mentioned above,  For
example, it might have followed the policy of
appropriating a part of the interest income from
a part of the profits re-

mvestment

security investments and

alized from the <ale or redemption of bonds into an
investment or sceurity reserve designed to protect
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ASSETS, $13,000,000
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CANADIAN DIRECTORS.— Men. C. J. Doberty
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(Canadian Manager, P. M. WICKHAM, Montreal.
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DIRECTORS
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PHILADELPHIA, PA,
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the bank against abnormal depreciation in security
prices. If this policy had been in force for twelve
or fifteen years a large bank might easily accumulate
a fund of say, $600,000 for this purposc.

Next there is the matter of the appropriations for
bad and doubtful debts. There is scarcely any lint
to the proportions, which a fund of this description
might assume. It is the plain duty of every good
manager to value his loans pessimistically,  The
personal equation figures largely in the loans and
discounts granted by the Canadian banks. And 1t
is desirable that it should continue to figure largely.
It would be a great handicap for young men in
Canada if the banks here were to lean more
ly to the English method of
security for loans and discounts. Under our system,
there must necessarily be a considerable element of
doubt attaching to the majority of the liability
accounts carried. The only way to meet this doubt
is through the accumulation of a large reserve. As
the appropriations for bad and doubtful debts are
much heavier than appropriations for forming a
seeurity reserve, so this second fund should grow
more quickly and it should reach larger figures. 1f
the bank allowed over-appropriations to remain in
the fund the accumulation might pass the million
dollar mark in 12 or 15 years.

The accumulation next referred to occurs as the
result of the adoption of a passive attitude. The
bank merely does not write up its securities to the
market value when the quotations advance. Several
hundred thousand dollars of a reserve may in time
be thus created. So, taking these various sceret
teserves and adding the reserve created through
writing down premises account year after year, there
may be a total of perhaps $2,500,000 or more, of
which the balance sheet gives little or no indication.
The stock of this bank may be selling at the same
fevel as the stock of another institution which has,
say, only four or five hundred thousand  dollars of
such reserves. Or it may not be materially higher
than the stock of a bank which has no secret reserves
at all.

Perhaps it wotld be impracticable for the banks
fo publish these reserves in the annual reports.
But if they could see their way to doing so, it would
enable investors to discriminate more nicely among

strong-

exacting  specific

the several stocks. The purposes for which the |

feserves were accumulated need not necessarily be
stated. For example there would appear the capital
and the rest and the profit and loss balance. Then
might follow “Reserve No. 1,” “Reserve No. 2,
=it being made clear that these funds were the pro-
perty of the stockholders. Of course if this were
done the general public would be able to detect ex-
fraordinary appropriations for losses in any par-
ficular year by means of the diminution in the
balances shown in the auxiliary reserves.

etc.
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WORKMEN'S COMPENSATION BY THE STATE
IN PRACTICE.

state insurance
widely

Hitherto, the German  system of
and workmen's compensation has
regarded as a model of what such organizations
that it comes as something of a surprise

heen w0

should be,
to find it fiercely assailed by one who has for many
years been among its promiment permanent officials.
The attack launched against the system by Herr
Friedensburg  was briefly referred to in our issue
of October 20, Dut in view of the astonishing facts
disclosed, and of the general tendency, both
Furope and on this side of the Atlantic, to hail work
men's compensation by the state, as the solution of
Al the difficulties—social ditficulties as w el as purely
professional problems of insurance-which surround
this subject, it will be worth while going into the
matter a little further.

The source of the evidence is unimpeachable.
Herr Friedensburg is a distinguished official of the
German system, his retirement from the presidency
of the Senate of the Imperial Insurance Othice hav-
ing taken place a short time ago, after
years, A translation of part
pamphlet of criticism recently appeared in - the
London  Spectator.  \Writing with  the authority
of his position, this critic concludes that the whole
circulus

a service of

twenty of his

(German insurance is a vitiosus.
Charity, pauperism, and fraud are the segments of

“to those who do not see in their

system

the circle; and
countrymen a mere mass it is a deeply paiful ex
perience that the insurance has directly led to a gen
eral alienation and demoralization.”

Apparently, the root of the evils  which are thus
vigorously summed up, lies in the fact that the various
German state insurance systems have heen admin-
istered in a spirit of charity which is flatly opposed
to the intent of the original projectors of the
tem, At the inception of the workmen’s compensi

Sys-

tion scheme, the conception of beneficence was ex
plicitly excluded.  The insured  working man - was
given specific rights, which he c wld enforce in the
courts, but he could not claim more. 1 he did make
such a claim the pension arbitrators and judges could
no more allow it out of a spirit of indulgence than
a judge in an ordinary civil court o uld decide agamst
the evidence merely because the party in the wrong
appealed to him for sympathy.

TRIFLING ACCIDENTS ; ENDLESS LITIGATION
Friedenshurg,
Charity
hiti-
who

PBut  that theory, Herr
has been altogether ignored in practice

sdays

not  as
children
kindness”

crept inworkmen treated
but “as

easiest  be

were
fractions
through

ill-reared,
reformed

gants
could

and in the rear of charity came endless litigation,
the arrangement of “accidents” for the express pur-
pose of obtaining compensation, and other frauds on
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OF ENGLAND.
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Head Office for Canada, - MONTREAL

W. KENNEDY, W. B. COLLEY, - Joii Managers.

ACADIA FIRE INSURANCE CO.
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T. L. MORRISEY, Manager.

Threadneedle Street - London, England
The Oldest Insurance Offies In the Werld

Surplus over Capltal and all Lisbliites exseeds
$10,000,000

Canadlan Branch ;
IS Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager
This Company commenced business in Canada by

depositing $300,000 with the Dominion Governmens
for security of Canadian Policy-holders,
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WEAD OFFICE: - .  MONTREAL

Presidear, Hoa H B Rainville Vice President, J. M. Wilson
J. €, CLEMENT, Jr, General Manager,

Responsible Agents wanted in Montreal and Province of Quebec

INSURANCE

Phoeenix of Hartford

Company

Total Cash Assets :
Total Losses Pald :

$10,737,657.32
67,969,830.19
Jd. W. Tatley, Manager.

MONTREAL.

Applications for Agencies Invited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto
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Deposited with the Domislon Govers- 82,016.87

meat for the protection of Pelicyholders

H. H. BECK, Manager

Applications for Agencies throughout the Proviace of Quebee
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Address: WILLIAM THOMSON & Co., Montreal

General Agents for Province of Quebec

The MOKTREAL-CANADA

FIRE INSURANCE COMPANY

ESTABLISHED 1839,

ASSETS . . . . . . $357,885.95
RESERVE . . $193,071.28
OTHER LIABILITIES 20,687.91

— 213,789.19

ESTABLISHED 1809
Total Funds Exceed Canadian Invesiments Over
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FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY

DIRECTORS
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Head Office: 59 St. James St., Montreal
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a wholesale scale. Some of the facts which Dr.
Friedensburg gives in support of these and kindred
contentions are extraordinary. In 1900, out of
422,076 decisions by the industrial unions regarding
compensation for accidents, 70,352 or 18,0 pc. were
appealed against, and the Imperial Insurance Office,
which is intended to handle questions of law, is over-
burdened  with  frivolous and  unfounded clains,
The problem of the exact amount of compensation
“for a twisted thumb” is fought until it reaches this
highest Court:

“No less than 77.7 of the appeals to the highest instar
in 1909 were on the ques‘ion of the exict 1. of
claimant's loss of earning powver. How greatiy ti
claims for trifting injuries have increaced iz shon by th
fact that from 1888 to 1108, despite the increase of
total compensation paid from 5,900 000 marks to 155 100 000
marks, the average compensation per accident fell rom
23219 marks to 155,52 marks. . . There are meon, par
ticularly among the wool workers, who for three or four
different injuries of a kind very common in thelr ocoups
tion draw part pensions of 303, 40s., or more, and yo P
earning their full wages. . . . It is no wonder
number of accidents grows with monstrous sped
100,159 accidents were reported, and 10540 comy
in 1908 the figures were respectively 662,321 and 1

Among other parties to the system  there are
evils equally great. The local authorities act on the
principle of getting as much as they can for local
people, as a result of the popular opinion that the
insurance funds have more money than they know
what to do with—an idea, which, says Dr. Friedens-
burg, “strikingly deadens the conception of legality
and love for the truth.” Employers, on the other
hand, do all that is possible to escape their burdens,
bitterly complaining of the increase in their work
ing expenses which the insurance entails. Dr.
Friedensburg, indeed, says that the cost of insurance,
amounting to 2,000,000 marks a day, puts German
industry at a disadvantage and hampers it in the
foreign field of competition, and he argues that the
system is also primarily responsible for the pheno

that the
In I8N

menal rise in prices, which is felt as oppressive by
all classes of the population,

This is not an attractive picture of state insur-
ance in the country where it has been carried to its
highest state of development. Assuming even that
Dr. Friedensburg has exaggerated his case in some
respects, there remains ample evidence of the dis-
tinctly undesirable condition of affairs arising from
an excessive state paternalism in this direction.  And
there is little reason to suppose that the case would
be different on this side of the Atlantic from what it
has been on the other. In fact, since on this Con-
tinent the politician gua politician would likely take a
more active share in the management of such a scheme
than in Europe, whire it is run by a branch of the
civil service, it may very fairly be supposed that sen-
timent would play a large part in administration.
And human nature being very much the same the
world over, it is easily to be imagined, from Dr.
Friedensburg’s evidence, what some of the results of
such an administration would be.
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FIRE INSURANCE IN CANADA IN 1910.

The annual report of the Dominion Superinten
dent of Insurance has this year been divided mto
two volumes, of which the first, that devoted to fire
and  “miscellaneous”™  companies, has made its ap-
pearance this week.  We give below our customary
summary and statistics regarding the fire  business
transacted in Canada during 1910, The figures are
self-explanatory, but attention may be drawn to one
or two points of special interest and mportance. It
is generally known that the companies transacting a
fire business in Canada  did not
favorable experience as in

have last
1900, The corrected
figures now show a ratio of losses paid to premiums
received of 5400 p.e. as against the more favorable
showing in 1909 of 5072 pe. Each class of com
panies transacting business here, Canadian, DBritish
and  American, was

year so

affected. The ratio for Can-
adian companies  was 5871 per  cent. against
50415 and of  British  companies, 5358 against

4080, while the ratio of American  companies
was 7'2 points higher at 5440 against 46,00 in
the previous year.  An approximation of the losses
actually incurred during the year shows the results
of last year's business in a rather less favorable light
than this. Excluding the payments for losses out-
standing at the beginning of the year and including
the  amounts  estimated  for those of the year
unsettled, the ratio of the losses incurred to pre
miums received comes out at the fairly high figure
of 58.40 per cent., which, though slightly under the
average of the last 15 vears in this respect, is eight
points higher than the 50.40 of 1900, It may be
noted also that the average loss ratio for the whole
of the period over which the department’s records
extend —now 42 years—is as high as 6363, Making
the moderate allowance of 331-3 pe. for expenses
and putting aside in addition the necessary reserve
for unexpired risks, it is evident that while individual
companies may here and there have done well, on the
whole, fire underwriting in Canada is only moderate
ly profitable.  And certainly there are no signs of
anything which could be called an excessive profit
for shareholders at the expense of policyholders

In this connection it may be noted that there was
again last year a perceptible drop in the ratio of pre
mium charged per cent. of risks taken. This average
rate has been steadily falling for a number of years
and last year was only 1.30 against 160 in 1003,
This is statistical evidence of the fact that under
writers are prepared to meet and, i fact, do meet,
improvements in building construction and infire-
fighting appliances by reductions in rates.  The

rapidity with which this average rate declines in
future depends partly upon public authorities, with
whom rests the supervision of building construction
and the provision of fire-fighting apphances, and
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THE BRITISH AMERICA
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FIRE LIFE
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DEPOSITS with Federal G«mrmnt and

Investments in Canada, for security

of Canadlan policyholders only, exceed 2,500,000.00
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R. MacD. Paterson,
J. B. Paterson,

100 St. Francois Xavier St. - Montreal.

I Managers.

NORWICH UNION
FIRE OFFICE.

Founded 1797,
AGENTS WANTED
Head Office for Canada o TORONTO.

JOHN B. LAIDLAW, Manager.
JONN MacEWEN, Superintendent at Montreal.

Established 1864.
New York Underwriters
Agency.
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PROVINCIAL AGENTS.

Munrny, Love, Hasittox & Bascom, Jdxo, Wa. Morsox,
Toronto, Ont, Montreal Que,

Ostrn, Hamvonn & Nastoy, Witre & Caikiy,
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T. D. RICHARDSON, Supt. for Canada, TORONTO
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ESTABLISHED 1859
HEAD OFFICE TORONTO
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D. WEISMILLER,
President and Managing Director

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Oftice : PARIS, France.
Established 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
Total Losses paid to 31st Dec. 1910 78,500,000.00
Canadian Branch:
94 NOTRE DAME ST. WEST, MONTREAL

Manager for Canada
MAURICE FERRAND.

GOOD LIFE INSURANCE AGENTS
WILL

EVENTUALLY
find their way to The National Life Assur-
ance Co. of Canada because its policies
are up to the hour and easy to sell; because
its terms to agents are liberal and based
on equity, so

WHY NOT NOW
and share in the prosperity of the Company.
For particulars apply Imperial Bank
Chambers, 286 St. James St., or 25
Toronto St.,, Toronto, Ont.
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partly, too, upon the attitude of the public generally. The corresponding results for the forty-two years i
Given a due appreciation of the importance of the | over which the records extend are as follows -
fire waste problem, and an carncst endeavour to X 3
solve it, the average rate will continue to progress FIRE INSURANCE IN CANADA, 180O-19Q10. 1
downward at an accelerated pace. Rate of 3
losses paid }
SUMMARY OF THE FIRE REPORT. Prefminms Losses per cent, 4
recefved pald  of pre i
During the year 1910, the business of fire in miums
surance in Canada was carried on by G0 companies 1808 $1.027.720 recelved t
of these 25 were Canadian, 10 British and 16 Amer 1870 94 81
can. This list of companies differs from that of 1871 )
the previous year by the addition of two Canadian IN72 1900975 72.60
companies (the Factories and the Hudson Bay) i one i 1682184 B6.OT
British company (the Royal Exchange); one Am- 18 X
erican company (the Continental  Fire) and one 1876 33
Lloyds association (Underwriters at American INTY L %
Lloyds) to whom a license was issued in November, i
1010, ander the provisions of section 12 of the In 1880
surance  Act, 1910, Near the close of the year, 1581
licenses were issued to two DBritish companies (the 1882
Employers' Liability  Assurance Corporation, Lid, 1\:1
and the Provincial Insurance Company, Ltd.). The 188
former company received a license for fire husiness IRt
in addition to guarantee, accident and sickness busi 188%
ness for which it was already licensed.  Since the :::.
close of the year, the Union of Paris, France, has 1890
received a license for fire business. 1801
Cash received for premiums during the year in 1812
Canada amounted to $18,725,531, being greater than ::l ¥
that received in 1909 by $1,670,007; and the amount 18 1
paid for losses was $10,202,303, which is greater than 1806, :
that paid in 1909 by $1,045.507.  The ratio of losses 1807
paid to premiums received is shown in the follow )‘:.“'
mg table:— 1900
1901, —
FIRE INSURANCE IN CANADA, 1910, 1902 I""T-"_"i.
! (T . 1138475
The :{..-i T E [
l"-n.‘l T .' ¥ a ; " 1905 L 11 .‘t\.' (g | Ap byt
l.:-~-¢~ Premiuvin vn. ‘-. 1909 1506 oo “.." .“»‘: S484.008
gt i 1907, . . ) ) 16114475 \ll!.ll|‘|
Canadian companies. 2544600 $4224612 L8T1 La 1008 . . 17,0272 fozm s
British by .. D.488,726 10242235 535 19.80 1000, . . 17,049 SR LY \-':
Amerlcan “L L 2230017 417,084 o6 | 1910, . 18,723,001 10.292.393
Total. . . . . . . .$10,202203 $18,72, 521 5406 50.72 $200 165 007 $100,508.161 63,63

FROM 1806 TO 1910

' ' Lo . cos | 1807 | 1996
Companies. 1910 | 1909 | 1908 | 1907 | 1906 | 1008 | 1004 | 1903 | 1902 | 1vor f 1000 | 1R 1 et e

| | | | —

‘ ' . o o1l pg.02] £3.2¢ 55 22| 69.06 69,50

Canadian «oesveeeeeenes | 60.41] 55,57 T2.11| 53 26 52.6% 48.71] VT.60) A3 17 42.51) 58.22) B3 gt ea'n0l 89 60
British ... .| 57,01 49.74) 52.07) 55.22 4% 65 43.07110.34) 60 9 40 40| T4.16] 9790 25 00 2 0al 64,92 61,72
AMETICAN ceovses sonoon:| 59,72 46,72 55.74" ¢ 40,45 35 01{110.5%| 47,43 34.61) 66 ¥31107.17) Di.e0) 5o Mt il

884 | TR K 27 th 14071 64,41 617
Total, coesvenens. |5ﬂ.m‘ 50.45_07'.7(7»_777 54 07 46 74l 42 20107 761 50,910 40.55 70 go| 97,00 57 15 T 0141 6l '!!

AVERAGE PREMIUM RATES CHARGED ON FIRE INSURANCE 1N CANADA, 190310 .
e G s TmmE— B

| |
| Rate of . | -
Gross amonnt - | Premioms I'he The Ihe | The I'he
Col 168 of Risks l:;ll‘:i"::‘"ll\* \ t“h:r::‘i‘ ;:er same for same forlsame for = ne .fnr;-nu'u- 'fnr
S tuken during theran | cent of Risks | 1909 1908 o7 | 1906 1905
the year | tuk n [
| |
N
9 | 5 5 ] 156
H28,0:3,567 7,265,300.1°" | 1.8 1 13 = ‘l. : l.,.”
. 136,097,608 | 12.422,354.59 1,43 1.0 1 1'% 166 169 ¥
...... vossees snsese sasese | 302,804,510 4,976,625 69 | 1.41 1.45 1ot ]
g Sih ga% p | 136 b o84 1.60 ]
TR eerescess sanssees|1,817,005,685 lu,o;eu.'.".u'. w“ 1.36 1.41 1.50 l,v.iu' 1.53 5 ‘
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The Employers Liability

Assurance Corporation Limited | canadian

Government
2 12 12 OF LONDON, ENGLAND 2 u @
- Deposit 1 + 3
TRANSACTS: $556,000.00

Personal Accident, Health, Liability, [————

Fidelity Guarantee and Fire Insurance. | 3TANDS FIRST
iessiuhiliig: | | in the uneratty ot s Pol-

Most Liberal P;pllt'les Issued loy Contracts, In financial
Cffices: MONTREAL, TORONTQ [ ¢ " et

o ality of s loss settlements
Managers for Canada, GRIFFIN & WOODLAND.

The Canada Accident | | The Imperial Guarantee

Assurance Company AND ACCIDENT INSURANCE CO.
Head Office, : t  MONTREAL Head Office: 46 King Street West, . TORCNTO
CAPITAL, $500,000 .
ur
PERSONAL ACCIDENT,
SICKNESS, ACCIDENT and SICKNESS INSURANCE
LIABILITY, "
PLATE GLASS | and GUARANTEE BONDS give
gl IMPERIAL PROTECTION
R. WILSON-SMITH T. H. HUDSON, E. WILLANS, FRANK wW. CoX,
President. . Manager. Censral Manager Secretary
TORONTO : VANCOUVER WINNIPEG MONTREAL:
Traders Bank Bullding Merchants Bank Building

FOUNDED 1871

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,250,000
;.;. CLAIMS PAID, over - - $456,000,000
B Canadian Head Office - . - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street s : H 3 Montreal

spec|."y s | INVESTMENT SECURITIFS—Sultable for Baoks, Trust Estates, lasurauce

{ Compasies, Investments for Deposit with Canadian Government.

CABLE ADDRESS : CHRONICLE.
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Taking the totals for the forty-two years, accord-
ing to the nationalities of the companies, the follow-
ing are the results:—

FIRE INSURANCE IN CANADA 18001010,

Rate of

losses paid

Premiums Losses per cent,

received paid  of pre

miums

received

Canadian companies. .$66,765,031 $1 0492 6190
British o L180.256,621 121318297 6410
American " L. 43444245 25900572 LU64
Total. L $200,465,007 $190.558 361 63 6

The loss rate for 1010 (54:00) is 807 below the
average for the forty-two years over which the
records extend.

Obtaining an approximation to the losses incurred
during the year, by excluding the payments for
losses outstanding at the beginning of the year, and
including the amounts estimated for those of the
year unsettled, the ratio of the losses incurred

THE CHRONICLE.

to premiums received comes out at 58.40 p.c., which
is 7.04 pe. greater than the 50.40 of the previous
year, and is 2.41 p.c. less than the average for the
Jast fifteen years (6081).

The gross amount of policies, new and renewed,
taken during the year by fire companies wis $1,817,-
055,085, which is greater by $237,070818 than the
amount  taken in 1909, The premiums charged
thereon amounted in 1910 to $24,084,200.40, being
$2,300,003.15 greater than the amount charged the
previous year. The rate of premiums (1.358) s
somewhat lower than that of 1009 (1.431) The
average rate per cent. of premiums charged upon
risks taken during recent years is shown in the table
of average premium rates on page 1059,

S S
Canadlan Affairs in London

(Exclusive Correspondence of The Chronicle.)
Big Scheme for Amalgamation of London's Trafiic

Corporations—Moose Jaw's New Loan—Insurance
Amalgamation—Important Legal Decisions.

One of the biggest schemes thac has been put
forward for a long time is a proposal to combine
the London General Omnibus Company—which owns
the greater part of London’s motor omnibuses—the
Metropolitan District Railway and London Electric
Railway. The last-named contre Is the three “tubes,”
Piccadilly, Charing Cross and Bakerloo. The Can-
adian who knows his London well, will see that such
a combination of the three great |m~~cngcr-cnrr)‘iug
corporations of London would place the London
passenger quite at the mercy of the “combine” so
far as fares go. Already notice has been given in
the House of Commons asking whether the Prime
Minister will introduce legislation “similar to the
Sherman Anti-Trust law of the United States to
protect the public against combinations intended to

1001

Montreal, Toronto or Moose Jaw. The dehentures
are issued to provide for general purposes. It s
probable that the loan will he more than subscribed

because it is issued at a fair rate of interest with
which the average Dritish investor will be satishied *

INSURANCE  AMALGAMATION

The Royal Scottish Insurance Company has en
tered into a provisional agreement with the National
General Insurance Company by which the latter
company offers to purchase all the shares of the
Royal Scottish.  Lord Furness 1 the chairman of
the National, and Sir Samuel Chisholn, chairman of
the Royal Scottish, which name will continue to be
that of the company.

GUARANTEES . PPRIVY

DECIStoNs

Trunk PPacirn
CouNain's

(JRAND

Committee of the 'rivy Council on
a constdered judgment the case
Trunk  Pacific Ralway  Company

The question was as o the con
hetween  the  parties

The Judicial
Thursday, gave
of the Grand
versus the King
struction of two agreenents
entered into for the purpose of rating capital for
the construction of the appellants’ ralway

Owing to a decline in Canadian Government stock
the guarantee arangement did not provide  suth
cient capital, and the Supreme Conrt of Canada was
of opinion that the lability on the part of the Goy
ernnrent was a secondary lability only as guarantors,
and that it rested with the company toopsue addi
tional bonds which the Government was 1o guarantee.

Lord Robson, in delivermg the judgient of the
Board, said their Lordships were unabile to accept
the interpretation of the Supreime Conrt, and would
hunbly advise that the appeal should be allowed

The Committee also gave judgment m the case of
the Grand Trunk Pacific Railway Landowners
fronting on Empire avenue, Fort William, and others.

The question was whether it wis ithin the powers
of the Canadian Board of Railway Commissioners
to impose the condition that the company should
make full compensation for all damage su tained by
reason of the location of the railway.

Lord Shaw said that, in the opmion of the Com
mittee, the administrative action talen was beyond
the powers of the toard of Railway Commissioners
for Canada under the law as it then atood, and the
parties would be left to come to a fresh arrangment.
Their Lordships directed that the order of the Board
should be rescinded, and that the jndgment appealed
from should be reversed, the decision as to costs in
the court below to stand, but no order as to costs in
the present appeal.

STOCKS?

ARE PROVINCIAL STOCK TRUSTES

of Canadian Provinces,

The question of the statu
he legally regarded as

and whether their stocks iy
Trustee Stocks has again come up It will be re
membered that 1 referred to the ca-e in May last,
when it was heard in the court In the case the
trustees of the will of a testator o Led whether they,

prevent competition in railway rates.”  Personally,
1 do not think the scheme will go through.

Moose Jaw's NEw IssUE.

The Bank of Montreal has to-day issued the
prospectus of £89,200 sterling 414 p.c. debentures o
the City of Moose Jaw (Province of Saskatchewan)
at par. Principal and interest are payable in London,

| being authorised toinvest the stocks or shares
l of any British colony or dependency, were jatified
| in investing in stock issued Iy the provinees of the

Dominton of Canada Iy his will, dated August,

¢ This antlcipation has =in yeon realizel, according to
the cable.— EA
+ See also Cunoxicrr, O

ober 25, p. )
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‘RAILWAY PASSENGERS
ASSURANCE CO.

OF LONDON,
C
ENGLAND F Established 1849
NSt EMPLOYERS LIABILITY
- CC\D FIDELITY GUARANTEE BONDS
A o For Agencies Apply HEAD OFFICE : Cor. BAY and RICHMOND STS.,
— TORONTO. F. H. RUSSELL, (;cneral Manager.

== Canadian Railway Accident Insurance Company

OTTAWA, Canada.

AUTHORIZED CAPITAL . . . .  $500,000.00
SUBSCRIBED CAPITAL . . . 250,000.00

D. MURPHY, President. H. W. PEARSON, Secy.-Treas. JOHN EMO, General Manager
PERSONAL ACCIDENT WORKMAN'S COLLECTIVE and
SICKNESS TEAMS  LIABILITY ELEVATOR LIABILITY 1B
EMPLOYERS' LIABILITY PUBLIC LIABILITY INSURANCE
PROVINCIAL MANAGERS :
D. KING, Bank of Ottawa Buldy., Montreal, Que.
W. J. INGRAM, 51 King St, East St. John, N.B.
A. E. WILSON, 4 King St, West Toronto, Ont.
F. C. ROBINS, 1 W. Main St. Hamilton, Ont.
A. LAKE, 317 Portage Ave. Winnipeg, Man.,
W A. ACKLAND, Calgary, Alta.
F. J. HART & CO New Westminster, B.C.

Local Adents at all Polnts.

“The Equity Fire InsuranceCo. | | THE LAW UNION & RoCK

INSURANCE CO. LIMITED, LONDON. Founded in 1806
TORONTO, CAN. Assets Exceed - $45,000,000.00
WM. GREENWOOD BROWN, General Manager g ACCIRENT B Svonds.
S———— Canadian Head Office: 112 St. James Street, Corner Place d'Armes,
GRNKRAL ACENTS 3 \gents wanted uhn‘xo':‘rnEuAlLll ywus in Canada
Carson Rros,, Montreal Vaulkner & Co., Hallfax, N.8, \ex. 8. Matthew, Manager { J. E. E. DICKSON
hluwn(lu\e Agency, Winnipeg W, 8, Holland, Vancouver W. Do Aiken, Sub-Manager, Acc dtDept. | Canadian Manager
Young & Lorway, hvhn ey, 1. C, Geo, A Lavis, Calgary
McCallum, Hill & Co., Kegina ) M. Queen, St John, N.B
London Guarantee & Accident The General Accident
Company, Limited. Assurance Company
Bonds Issued Insuring Employers and
Corporations against loss through the of CANADA
defalcation of trusted tmp‘ovus boMl t
for legal purposes. Ad frators’ Bonds. Head Office, - - TORONTO, Ont.
Liabllity Insurance. . .
Meatreal Adent .
W. Mayne McCombe - Canada Life Bidg. Personal Accident,
Health, Liability and Industrial

|
MORRISEY ROBINSON & FREYGANG asarance

INSURANCE AGENTS AND BROKERS
General Agents

ACADIA FIRE INSL uuu COMPANY,
o¥ Harirax, NS,

J. J. DURANCE,
Manager tor Canada

General Agents for PROVINCE of QUEBEC

ROLLAND, LYNAN & BURNETT, mowTeeaL

402 Power “" m Telephone Main 1968,
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186, the testator declared that, notwithstanding the
restriction contained in the Settled Land Acts, the
following additional powers were conferred upon the
tenant for life of the premises settled, and on the
trustees, viz., that capital moneys arising under the
Settled Land Acts might be invested in any of the
following securities:

“In the stock or securities of |

the Government of India for the time being or of

anv British Colony or Dependency.”

The testator died in 1807, and his will was proved.
The trustees had in hand about £5,000 representing
the capital of the moneys arising under the Settled
Land Acts of which the appellant was the tenant for
life in possession under the settlement, and the
trustees desired, if they could, to invest in some of
the stocks mentioned in the summons, which were
ctocks of the provinees of the Dominion of Canada,
and the present summons was taken out for the pur-
pose of getting the direction of the court on the
matter,

Mr. Justice Eve held that the words “Colony or
Dependency” meant the aggregation of the provinces,
and could not in the will mean the individual pro-
vinces which go to make up the Dominion. He,
therefore, held that the trustees had no power to
invest in the provincial stock. The case has now
been carried to the Appeal Court and heard before
Lord Justices Moulton and Farwell and the Master
of the Rolls. Their judgment was reserved.

LONDONER,
London, E.C., November 4, 1911,

S S
In the Law Courts.

THE ALBERTA GREAT WATERWAYS RAILWAY
CASE.

At Edmonton last week, Mr. Justice Stuart
handed down his decision in the suit brought by the
Province of Alberta against the Alberta and Great
Waterways Railway Company to recover $7.400,-
000, the proceeds of the sale of the company's bonds
guaranteed by the province. The judgment declares
the province has the right to collect the money.
Others interested in the case are the Canada West
Construction Company, a subsidiary concern organ-
ized to build the railroad; the Royal Bank of Canada,
in which was deposited $6,000,000 the Union Bank
of Canada, which held $1,000,000, and the Merchants
Bank, which held the remainder. The two latter
banks paid the money held by them into the courts
when the legal action commenced. The Royal Pank
refused to pay over the money, contending they were
protecting their clients.

In his decision Justice Stuart declares his belief
that the confiscatory act of the Legislature was not
ultra vires, in that, as it, by an act created the com-
pany out of persons living and doing business out-
side of the province, so also had it the right to annul
this act and possess itself of the proceeds of the sale
of bonds.

An appeal will be carried to the Supreme Court of
Alberta.

S P

The Merchants Dank of Canada has opened a
branch at Moose Jaw, Sask,, under the management
of Mr. Render.

- — = e

Fusurance :  Five, Life and
Miscellavenus,

e name of the firm of Burnett, Ormsby & Clapp,
Limited, has been changed to Ormsby, Clapp & An-
derson, Limited.

* * * .

The National General Insurance Company of Lon-
don, England, has purchased control of the Royal
Scottish Insurance Company of Glasgow. The latter
continues in business separately.

' * * * .

An Alabama life agent has lost a policy which was
to be paid for in corn at a pree below the market
quotation. A competitor wrote the prospect after
inducing him to believe that the acceptance of corn
was a rebate.

* * * *

The Michigan Millers Mutual IYire  Insurance
Company of Lansing, Mich., has ceased domg busi-
ness in Manitoba and has reinsured all outstanding
policies in the Liverpool Victoria  Insurance Cor-
poration, Limited, of England.

* * * *

Application is to be made at Ottawa next session
for the incorporation of a company to carry on the
business of life insurance, under the name of the
Saskatchewan Life Insurance Company. Barr &
Sampson, of Regina, are solicitors for the applicant.

- * * -

The Royal Exchange Assurance has been licensed
to transact the business of accident insurance, sick-
ness insurance, and automobile insurance in Canada,
in addition to fire business, for which it was pre-
viously licensed. The automobile insurance is re-
stricted to loss from the automobile by burglary or
theft.

* * * *

Notice is given in the Canada Gazette that appli-
cation will be made at Ottawa next <ession, on hehalf
of Albert Edward Nunn, of Orillia, lumberman,
William Henry Shaw, of Toronto, business college
principal, George 1} Smith, of Toronto, physician,
Alfred Passmore Pousette, K.C, of Toronto, and
John William Garvin, of Toronto, broker, for the
incorporation of a Life Insurance Company under
the name of “The Sterling Life Assurance Company
of Canada.”

. . . .

Now that the word has gone forth that the In-
surance Bill is to become law this year for certain,
come of the societies which have expressed fear that
their business will be interfered with by the State
scheme are evincing considerable activity, bringing
out special schemes and in varions ways seeking to
extend their influence and popularity.  One concern
is offering a wonderful lot of insurance for a pre-
mium of 6d. a week, which covers accident, sickness,
burglary, and “free legal advice.”  Others mprove
even on this, and there scems to be a competition
going on to decide which can offer the most for the
money. Needless to say the ultra liberal section are

not those of great repute, or conspicuous by their
strength.—The Policyholder, Manchester,

-
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ESTABLISHED 182s.

The Standard Life Assurance Company.

of EDINBURGH SCOTIAND.

HEAD OFFICE FOR CANADA : MONTREAL.
1 INVESTED FUNDS . . . . | . . $63750,000
' INVESTMENTS UNDER CANADIAN BRANCH .. . 16,000,000
DEPOSITED with CANADIAN GOVERNMENT and GOVERNMENT

¥ TRUSTEES, OVER . . .. 1,000,000
t ANNUAL REVENUE . : . . ¢ 4 7,600,000
BONUS DECLARED ‘ : .« .+ . . 40,850,000
h CLAINS PAID . . . . . . . 142,950,000

D. M. McGOUN, Manager for Canada

r

ROYAL INSURANCE COMPANY LIMITED,

NOTICE TO AGENTS.

Agents of this Company can refer prospective assurers to our
unique record of having paid the same rate of profits to our
olicyholders for the past 45 years. Insurances in force over
gl 12,000,000, Assets over $46,000,000. Most favourable
f terms to Agents. Address the Secretary, Royal Insurance
i Company Limited, Life Department, Montreal.

OUEEN INSURANCE COMPANY.

FIRE INSURANCE ONLY—ABSOLUTE SECURITY
L'M. MACKAY, Manager.

R R R e e T e o

FEagsa s e ne

e

J. H. LABELLE, Aesst. M.n..or.J

- s -

THE FEDERAL LIFE ASSURANCE COMPANY

Head Office, HAMILTON, CANADA.

CAPITAL and ASSETS $4,866,443.08

e

INSURANCE In FORCE $22,309,929.42

AT

This old established Company has several attractive agency
propositions to offer at the present time and to the right
men liberal contracts will be given.

i Two large General Agencies in Ontario are now open.
. Three General Agencies in Saskatchewan Province.

Manager required for large City branch In Ontario.

,1, Apply : DAVID DEXTER,

President and Managing Director
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The council of the Montreal Life Underwriters’
Association at a recent meeting received a resolution
from the Quebec Association referring to a new life
company, in the Province of Quebec, who do not
employ agents, but who pay medical examiners a
bonus for introducing business to them. This action
was strongly condemned, and it was decided to bring
the matter to the attention of the College of Physi-
cians and Surgeons of Quebec, it being held that such
action on the part of medical men was unprofes-
sional. The annual meeting of the Provincial Life
Underwriters’ Association will be held on Monday,
December 11th.

* * * *

The offices of the Insurance Brokerage and Con-
tractors Company in the Continental Life Building,
Toronto, were visited by the police last week, and
C. M. Carroll, general manager, and Olsen Miller,

agent, were placed under arrest on a charge of con- |

ducting an illegal insurance business. The charge 1s
that they did conspire together to defraud Phippen

Brothers and others of sums of money, the amount |

in the Phippen case being $500, which it is alleged
the Insurance Brokerage & Contractors Company
received as premiums for companies which are not
licensed in Ontario. The firm have since made an
assignment. For the benefit of the firm's creditors,
all the firm's creditors, all the firm's assets and two
antomobiles as well are being turned over.

* * * *
DO NOT BORROW ON YOUR LIFE INSURANCE
POLICY.

It is inadvisable to borrow money on one's life in-

surance policy except for the purpose of paying an
accruing premium when it can be met in no other
way, or in the case of other extreme necessity.  This
is about the way borrowing usually works.

Ten men found themselves in a “tight place.”” They
sought to escape bankruptcy by borrowing what
money they could on their life insurance. One of
the ten was saved. In the case of the other nine, the
money secured in that way was merely swallowed up
with the rest of their assets in the whirlpool of in-
solvency. Without funds to pay accruing premiums
and interest on their loans, without the ability to

borrow further on their policies, their life insurance,

too, was lost.

Ten men saw what they thought w be a good in- :
vestment—a prudent speculation. Accordingly they
raised what money they could on their life insurance {

policies. One man found the enterprise profitable.
Nine received no advantage whatever from the money
invested. Having insufficient funds available for
payment of accruing premiums and interest, and
having exhausted the loan value of their policies, they
lost their life insurance also.

Your life insurance policy is your sheet anchor to
windward. Do not weaken its strength. The storm
will come sometime, and it will be needed. The
family pilot should hang on to his life insurance
anchor to the very last.—Mutual Interests.

S, P

Mr. C. A. Bathhurst-Bignold, general manager and
secretary of the Norwich Union Fire Insurance So-
ciety, has resigned on account of ill health. He
will join the board of the Norwich Union.

UNLICENSED FIRE INSURANCE IN CANADA,
1910.

In the newly published report of the Dominion
Superintendent of Insurance appears @ new table
of fire insurance carried on property in Canada by
fire insurance companics, agencies or underwriters,
unlicensed to transact business in the  Dominion.
This table first appeared in the preliminary report
issued in May last, and, at that time was published
in Tug Curonicir, but the figures now published
are more complete, there being a difference of §10,-
000,000 in the total amount of this unlicensed insur-
ance, which reached last year, $180,515,220.

The present figures are compiled from  returns
from the insured, of the location and a brief descrip-
tion of the property insured, the amount of the in-
surance, and with what class of insurers the business
is done. This return is stipulated for in section 139
of the Insurance Act, 1910, which allows unlicensed
insurance in these terms: “any person may insure
any property situated in Canada with any British or
foreign unlicensed  company  or underwriters and
may also insure with persons who reciprocally insure
for protection only and not for profit; and any pro-
perty insured or to be insured under the provisions
of this section may be inspected and any loss in-
curred in respect thereof adjusted: Provided such
insurance is effected outside of Canada and with-
out any solicitation whatever directly or indirectly
on the part of such company, underwriters or per-
sons, by which or whom the insurance is made.”

It is evident that a very considerable business is
being done in Canada by unlicensed insurance
organisations under the protection of this section,
which was strongly protested aganst by licensed
underwriters at the time the Act was under con-
sideration. ‘The amount of insurance of this kind
in force in Canada on December 31, 1910, ($180,-
515,220) is almost one-ninth of the amount in force
(1.817,055.685) at the same date with the licensed
companies.

StreaTion oF Provrriy

ny ProviNces

Nova Scotla.. .. .. ..

New Brunswick. .

Quebec. .

Ontarlo . 2 ce e 46 B

Manitoba.. .. .. .. .. ..

Saskat hewan. .

Alberta.. .. .. .. ..

British Columbla. .

Not specified. .

AMOUNT

f 1020
11,521,203
10,802 268

$180.515 220

NATURE OF PrOPERTY INSORED

Lumber and lumber mills

Other industrial plants and mercantile
establishments.. .. .

Stock and merchand’se

Miscellaneous. .
Not specified .

$14207.736

NATURE OF INSURERS,

Lloyds Associations.. .. .. L
Reciprocal Underwriters. .
Mutual Companles. .
Sto'k Companles. .

*Not specified. .

\vl 807
35,042,793
5004 604

$189.515 229

*The greater portlon of this amount represents

floating Insurance on stock rallway cquipment, ete,,
distributed throughout Canada
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Mt ossonso  THE CANADA LIFE oi5i55 5000005
offers exceptional advantages to its Policyholders and Representatives
by reason of its
Impregnable Financial Strength
Simple, Safe axd Liberal Policies
Good Dividends /« Policyholders
Efficient and Progressive Management
Fair and Prompt Settlement oy a// Claims.

For information as to Assurances or Agency Contracts apply

e CANADA LIFE ASSURANCE CO.,

Head Office - TORONTO

e o ————

""’;t“ z

e

BM"S“ A'n CA“ANA“ ‘l FIRST IN BENEFITS T0 POLICYHOLDERS

|
Y
"t’ “"nEnwanEns ‘1 MAXIMUM MINIMUM
| %t : OF NORWICH. ENGLAND. DIVIDENDS NET COST
‘ ‘q
!" _ ASSETS - -  $10,457,000 THE MUTUAL LIFE
fé Head Office for Canada, . .
?%' _ B A, D INSURANCE COMPANY OF NEW YORK
i ;
i Lake of the \:‘:1:;'-‘::':‘...'0' -0".:1.(‘;'NTIEAL. "I' ”uc'u.m!n: ll l'lo
JOHN MacEWEN, Superintendent. ‘s‘ 15' o‘z z.
] ’ .
AGENTS WANTED.
APPORTIONED FOR DIVIDENDS IN 1911
. . $13,539,333.07
Union Mutual Life Insurance Co. | | ok
: Of Portland Maine. :,'::' O 1Y s o e
FRED. E. RICHARDS, President. Reserve for Deferred Divi-
Accepted value of Canadian Securities held donds and Contingencies  85,504,285.16
by Federal Government for protection of policy- ————— $672,850,062.98
holders, $1,206,376.
All policles Issued with Annual Dividends on
payment of second year's annual premium, For terms to producing sgents, address :
[ 3 tional .
Qu»::. :ml (.u::.r:l:‘):u':;.“m“ it George T- DQXter

X 2ad VICE PRESIDENT
WALTER 1. JOSEPH, Manager, 34 Nassau Street New York, N.Y.

131 St. James Street, Montreal.

THE GENERAL
s :r lgtlg‘l\NSURANCE €., GRISWOLD'S HAND-BOOK OF ADJUSTMENTS

CAPITAL $800,000 ‘*ederal Charter No agency or adjustin, tht complet ithout
GENERAL HORSE AND CATTLE INSURANCE B s . . .
l't:-l::-' u-:u« m—; l::-r:-n THE CHRONICLE - MONTREAL.

. ol o g T Price - = = 31.50

Mead Office, Que boc Bank Buildiag, Moatreal, P.Q.
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The Canadlan Fire Record.

CALGARY,
ember 7.
ing.

Diciy, N.S.
November .
ance.

BrockviLLE, ONT.—A. Wendling's boat-house and
two  gasoline launches destroyed, November 12
House and one launch insured.

Farrionr, Sask.——Methodist  Church  destroyed,
November 3. The building had just been completed
at a cost of $2,500.  Origin, unknown.

VekuN, Qui—DBarn of J. E. Charlebois, horse
dealer, Lower Lachine road, destroyed, November 7,
with contents of hay. Origin, unknown.

Toroxto, ONT.—Adams harness factory, King and
Frederick streets, damaged, November 3. Fire was
on top floor and most of damage caused by water,

BeamsviLLe, ONT.—Flour and planing mills of
R. O. Konkle destroyed, November 7.
$0,000.
stub.

PemprokE, ONT.—Plant of Thomas Pink Co,
Ltd., almost entirely destroyed, November 2. Loss,
$35.000, fully covered by insurance. Origin, un-
known.

Frorenceviree, N.B.—Farm buildings of I, Snow,
Mount Pleasant, burned, October 30, with several
horses, all this season’s crops and last year's stored
hay crop. ’

NewcastLe, Oxt.—William Fogg's barn, with
contents, including season’s crops, winter feed and
part of implements destroyed, November 6. Origin,
unknown.

DasviLLg, Qui.—John Sneden’s barn, silo and
residence burned, November 6. Loss about $15,000,
partly covered by insurance. Origin, overturning of
lantern among hay.

Kenora, Ont.—Darrel factory at Keewatin, of

Arra—General hospital damaged, Nov-
Caused by cook stove setting fire to tloor

Harry Franklin's house destroyed,
Fire originated in roof.  Small insur-

Loss about
Supposed origin, dropped match or cigar

THE CHRONICLE.

Lake of the Woods Milling Company, with large |

stock of staves destroyed, November 6.
known; well insured.
INGERSOLL, ONT,

Origin, un-

H. McMalkin's slaughter house

and barn, with hay and tools, destroyed Novenber |

8. Incendiarism suspected.
ly covered by insurance.

BeLLEvILLE, ONT.—Evaporator barrel factory, saw
mill and grist mill belonging to John R. French, burn-
ed at Melville, Prince Edward County, November 3.
Loss heavy; no insurance.

PortacE LA Pratkie, Man.— Residence of Walter
Wood, 141, Tenth Avenue northwest, gutted, No-
vember 4. Origin, overheated stove-pipes.
partly covered by insurance.

Granum, Arra.—C. Terwilliger's elevator totally
destroyed. Insurance on building: Manitoba, $2,-
500; Springfield, $2,500; Niagara, $1,500; on con-
tents: L. L. & G, $2,500; Aitna, $3,000.

Niw Grascow, N.S.—Building of Standard Print-
ing Company destroyed, November 6. Fire started
in adjoining building occupied by W. Sutherland,
plumber, where a carelessly thrown match ignited.

REGINA, Sask.—Warehouse of American Abell
Thresher & Engine Co., gutted, November 8. Con-
tents destroyed included a large number of separa-
tors and engines. Loss very heavy. Origin, un-
known.

Loss about $Roo, part-

loss

\
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Mattress  Factory,
lLoss to stock,
Origin,

Haminton, Oxt.— Membery
Severn Street, gutted, November 2.
about £4,000 and to building about $2,000.
park from grinder igniting sea grass.

Toronto.— Wood drying kiln in rear of 91 Rich-
mond Street west, property of G. Clendennan and
filled with lumber, property of Beverly & Hillock,
destroved partially, Nevember 14, Loss §300 to
lumber and $200 (o building.  Latter covered by in-
surance.

MoxTrEAL -~ Fire originating in workshop in rear
of Scott's jewellery store, 470 St Catherine Street
I5ast, ~|‘n.|-'l to store and adjoining furniture store
of N. G, Valiquette Co, Ltd. Loss approximates
850,000, Home of . Robillard, 3040 DeGaspe
street, destroyed, November 150 Ongin, lamp ex-
plosion,  Boarding house of Mrs, (. Seymour, St
St Hubert Street, ll.l".\.n;wl, November 11, Fire
tarted in a cupboard.

Criatiiay, N.B.— DBlacksmith's carriage and repair
shops of W. J. Groat, corner of Water and King
Streets, destroyed, and W. J. Connor’s grocery store
badly damaged, November 3. Mr. Groat had no in-
curance on buildings or stock, and his loss is about
$4,000.  Mr. Connor's loss about $1,700 covered by
insurance.

Woonstock, N.B.—Wooden block in - Connell
Street, destroyed with majority of = contents, and
ceveral horses, November 1o, Building occupied by
]. N. ‘Tompkins, hotel, H. K. Burtt, storeroom, G.
Tohnston, livery stable, I. A. Mclsaae, farm machin-
erv, International Harvester Company and R. T.
Corbett, engineering supplics.  Small insurance.

S S
THE OCTOBER FIRE LOSS.

The fire loss of the United States and Canada
during the month of October, as compiled from the
records of the New York Journal of Commerce,
shows an aggregate of $13,045,000, as compared
with $37,188,300 for the came month last year, when
forest fires and heavy lumber losses greatly increas-
ed the total. The following table gives a com-
parison by months of the fire losses for this and the
two preceding years:

H0h 1910 1911

5,000 $15,170 100 $21.9 150
1.000 15,480 000 16,415,000
5,400 18,465 500 4

January
February.
Marelh.

Apr... 19,245,200 18 001 %00 17670550
May. L. 17,360,100 18,823,200 21,422 000
June. . . . . 14435000 3,183 600 20,601,950
July. 5 26,847,500
August. 21,570,550
September 11,700,000

3332
13,915,000

October, 37,188,200

Total 10
months.
November .

December.

$196,585 650 $102933 S00
16107 0bi
21,525 000

L3168 865,100
14808570
19,975,500

T for y'r. $203,619,150 $224,170.650
During October this year there were some 254

fires which in each instance caused a loss of $10,000

or more.  Apparently, says the Journal of Commerce,

1011 will be a bad year for many of the fire insur-

ance companies, particularly those having a freely

written business. ‘The premium incomes of quite a

number of companies will not show the normal in-

crease, due largely to the lighter msurance carried
on stocks of merchandise.

g g

e T S
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NORTH AMERICAN LIFE

ASSURANCE COMPANY.

« SOLID AS THE CONTINENT"
North JOHN L. BLAIKIE, President
W. B. TAYLOR, B.A., LL.B., Secretary.

L. GOLDMAN, A.lLA,, F.C.A, Meneging Director

Americanufe/.
Ju)’ 17910.

Salid Gash Income................... $ 2,176,578.38
Corn™: BORBED .. oo oovssrvinonrnasrens 11,388,773.32
ontinent Net Surplus .............. ....... 1,174,768.68

Payments to Policyholders 887,830.62

Insurance In Force.......... 43,391,236.00
For Information regarding desirable Agency openings write to the

HOME OFFICE: TORONTO

SUN LIFE

e

A ASSETS . : : : .
SSURANCE SURPLUS over all Liabilities & Capital,

COMPANY of Hm. 3§ and 3 per cent. Standard 3.952.437.54
CANA D A |l SURPLUS, GOVERNMENT STANDARD 5319.921.18

INCOME 1910 . . . . . 957545394

" Write to Heed Office, Montreal ASSURANCE IN FORCE . . . 143,549.276.00
: for Leaflet entitled T—

“Progressive and Prosperous” SUN LIFE POLICIES are EASY to SELL.

AT 31st DECEMBER, 1910.
$38,164,790.37

The London & Lancashire Life &

General Assurance Association,

LIMITED

OFFERS LIBERAL CONTRACTS TO
CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO
BUILD UP A PERMANENT CONNECTION

We parlicularly desire Representatives for the
Uty of Montreal.

Chlef Office for Canada :
164 St. James Street, Montreal

- S A S

B i S

PO St Do
A

e

A rapidly growing Company is a good one to be connected with

The Manufacturers Life

answers this description exactly.
It has many good openings for
life agency men.

Communications treated conlidentially.

Insurance in Force, over $61,000,000

Head Office:
TORONTO - - - CANADA

™ Home Life Association

OF CANADA

Incorporated by Special Act
of Dominion Parliamest

S SR ol Sogs -~ e

Oapital $1,000,000
Agents Wanted 'n
Unrepresented Districts

Paesinany
Mown. J. R. STRATTON

Mamaemne Dingcroa
). K. McCUTCHRON

Hea® Ornicn

METROPOLITAN LIFE

INSURANCE COMPANY OF NEW YORK.

(Stock Company.)
VT | ——

$313,988,334
Policies in force on Dec-
ember 3ist, 1910______ 11,288,054
In 1910 it issued in Canada
Insurance for . $23,424,168
It has dcposiled with the
Dominion Government,
exclusively for Canma-

dians over — $9,000,000
There are over 375,000 Canadians insured in the

METROPOLITAN.

Home Office : 1 Madison Ave., New York City.

Home Lite Ridg., Toronto




NOVEMBER 17, 1011

Personals.

Mr. James Clunes, general manager of the London
Assurance Corpjoration, recently arrived in New
\’nl’k.

* * *

Mr. A. C. Paterson, of the Merchants Bank of
Canada, has been appointed inspector of the Ontario
branches.

*

* * * *

Mr. S,
Pank, has returned from a two months’ visit to the

British Isles.

* * * *

Mr. H. L. Watt, treasurer of the Canada Life As-
surance Company, has been elected a director of the
National Trust Company.

* *

Mr. C- C. Ballantyne has been elected a director

THE CHRONICLE.

timtrkrt amd Financial Section

H. Ewing, vice-president of the Molsons |

of the Merchants Bank of Canada, in succession to

the late Mr. C. F. Smith,
* *

Mr. Peter Kennedy, treasurer of the Town of
Lindsay, Ont., has resigned his position to become
manager of the Home Bank of Canada branch in
Lindsay. His resignation was tendered at a Council
meeting on the 7th, to take effect on November 18th,
In submitting his resignation Mr. Kennedy explain-
ed to the Council that his connection with the Home
Bank would be more lucrative and promising than

his position as town treasurer.
* * *

* *

*

Mr. E. B. Hiles, Head Office fire manager of the
Royal Exchange Assurance recently spent ten days
in Canada, going as far west as Winmpeg. He was
very much impressed with the development which
has taken place in Montreal, Toronto and Winnipeg

1669

The Trust & Loan Company of Canada has just
completed its eighth issue of stock, the allotment
list having closed at the Bank of Montreal on Wed-
nesday. It is interesting to note the popularity of
this company's stock amongst its  Canadian share-
holders, by the fact that the demand for the new
issue was no less than three times in excess of the
amount offered.

* * * *

Twenty-six bank branch offices
Canada last month and four closed.

*

were opened in

* * *

The Bank of Burma, Rangoon, failed on Tuesday.
Its deposits at June 3o last, were about §3,750,000.
« * * *

The Bank of Tritish North America has opened
a branch at Kerrisdale, B.C., under the management

of Mr. J. N. Cran.

* * .

The Merchants’ Bank of Canada has opened new
branches at  Regina, Sask, Frobisher, Sask., and
Wallaceburg, Ont.

* . »

The Bank of British North America has opened
a branch at Verdun, under the management of Mr,
C. M. de R. Finniss.

*

*

* * L

Duluth-Superior Traction’s earnings for the first
week in November are $21,408, an increase of $673.
For the vear to date earnings are $045,130, an in-

| crease of $26,018,

since he visited Canada about a year and a half ago, !

and is very optimistic regarding its future.

The Royal Exchange has recently taken out a
Canadian license for the transaction of Casualty In-
surance in addition to Fire, and will likely get its
Acident Department started about the beginning of
the new year. The Royal Exchange Assurance was
incorporated in A, 1720 and its total funds exceed

$35,000,000.

* * * *

Dr. Emory McClintock, the distinguished vice-presi-

dent of the Mutual Life of New York, has retired |

from active service, after an honourable career of
43 years, 23 of which have been with the Mutual
Life. The resignation was reluctantly accepted by
the board of trustees.
ill health the past two years.

Dr. McClintock has been in |
The board in apprecia- |

tion of his services authorized his appointment as |

consulting actuary and retained him as a member of
the board.

Dr. McClintock was made actuary of the |

Northwestern Mutual Life of Milwaukee in 1871, and |
succeeded Professor Bartlett as actuary of the Mutual |

of New York seventeen vears later. He was made
vice-president in 1900, e is a former president of
the Actuarial Society of America and of the American
Mathematical Society, is a Fellow of the Institute of
Actuaries of Great Britain and has received the
degree of LI.D. from the Columbia and Yale uni-
versities. The trustees of the
clected William H. Truesdale, president of the Dela-
ware, Lackawanna and Western Railroad Company,
to succeed Dr. McClintock as vice-president, and
William A. Hutchison to succeed him as actuary.

Mutual Life have |

* * * *

The Amsterdam  correspondent  of the London
Times states that a new steamship line between the
Continent and Canada 1s being financed by Dutch
and French bankers,

* * * *

Commercial failures in Canada, last week, as re
ported by Messrs, R Go Dun & Co,, numbered 20,
against 27 in the previous week and 24 in the cor-
responding week of 1910

* *

* *

For the month of October, shipments of ore from

Cobalt were 2,173 tons. There were in addition,
about $200,000 bullion shipments. The tendency is
for shipments to take the latter form.

* * * *

Farnings of Detroit United for the second week
in October show an increase of $10,577, while for
the third week in the same month the increase is
$16,319.  From January 1 last, the increase is given
at $640,003.

* . * *

D. L. McGibbon & Company, Ltd, of Montreal,
has been incorporated at Ottawa, with a capital of
$1,000,000. The powers taken are for the carrying
on of a financial business, and the development of
water powers.

* * *

Application has been made to list the securities of
Tooke Dros., Limited, on the Montreal Stock Ex-
change. The capital of the company consists of
$800,000 7 p.c. preferred cumulative stock and $600,-
000 common stock.
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The l’rudenhal has Hundreds of Men

in its service who have repre-
sented it fen, fifteen, iwenty and
twenty-five years, The man who
makes good is the master of his
own future.

WRITE US ABOUT AN AGENCY

THE PRUDENTIAL INSURANCE CO'Y OF AMERICA
locorporsted as 3 Stock Company by the State ol New lersey
JOUN. F. DRYDEN, President,
HOME OFFICE, NEWARK, N, ).

4 THE

IMPERIAL LIFE ASSURANCE
ComPANY OF CANADA

1897 AN UNEQUALLED RECORD 1911

nr reminm Kate of \ssurance
l‘: ,: !xv rest Tota! Assets  Int :-:r '

st Income ¥ \ Force
1897 § 3741609 § 336,247.89 40! , $ 1,185,725
1501 360,180.95 1,344,126.61 5.40 10,524,731
1905 $00,034.84 2,840,725.23 552, 19,672,664
1910 1,370,560.38 6,147,329.99 6.52 30,455,858

FIRST AND PARAMOUNT - ABSOLUTE
SECURITY TO POLICYHOLDERS

The Company will be ploased to enter into ne-
gotiations for Agency representation

FOR POLICYHOLDERS ONLY.

Ouring the past five years the

MUTUAL LIFE

of Canada
Has earned in profits for s policyholders

Being 23.43 per cent. of the premiums received for thal perlod

PROFITS EARNED IN:

L 1906 | 1907 | 1908 | 1909 | 1910
$335,525 | $381,146 | $428,682 | $501,9¥2 | $615,085
PROFITS EARNED IN PER CENT OF PREMIUMS
RECEIVED:

1806 | 1907 | 1908 | 1909 | 1910
209 p.c. 2099 p.c. 22,36 p.c. | 24.49 p.c.  27.39p.c

HEAD OFFICE - - WATERLOO, ONT.

CONTINENTAL LIFE

and several other good places to select from.

BUILD

YOUR OWN AGENCY with a

RENEWAL CONTRACT.

TORONTO

T. B. PARKINSON: Supt. of Agencies,
Continental Life Building, Toronto.

HEAD OFFICE, - TORONTO, CANADAJ

Scottish Union and National

Insurance Co. of Edinburgh, Scotland
Lstablished 1820
. $30,000000

Capltel,
hl '".'130‘ 108

Total Assets, . . .

Deposited with Dominlon Gov't, 27“!"”"

lovested Assets o Canada, 3,091,681
NORTH AMERICAN DEPT., HARTFORD, CONN,, U.SA.

JTAMES H ORREWSTHR Mansger

Harsmant & Fvans Resident Agents & ntreal
MEtiann & Sox g o
A Lan Lava & Kintawm, " . Winnipeg

Che Excelsior Cife Tnsurance Zo‘.-

Established 1889
Head Office : Excelsior Life Building, TORONTO.
Insurance in Force, Dec. Slsl. 1910 $14,000,000.00
Available Assets . . . 2,552,863.49
1910 was a BANNII YEAR
Yeot for the first ten months of 1911
INSURANCE APPLIED for INCREASED $0185,000

EXPENSE RATIO DECREASED - . 16 per cont
DEATH CLAIMS DECREASED - - . 35 per cent
Security for Dependents. Satisfaction for Insurers.

Excellent opportunity for enerdetic field men te socure liberal por-
manent contracte.

D. FASKEN, President. E. MARSHALL, General Manager.

THE CHRONICLE

is Tiled regularly in leading offices
throughout Canada ; advertising in
its . columns has a m-rnmm-nt
value o o 2®

The WATERLOO

Mutual Fire Insurance Co.
ESTABLISHED IN 186)
HEAD OFFICE : WATERLOO, ONT.

TOTAL ASSETS 31st DEC., 1909, $5650,403.60;
POLICIES IN FORCE IN WESTERN ONTARIO OVER 20,000

WM, SNIDER, President OEORQGE DIEBEL, Vice-President

FRANK HAIGHT, T. L. ARMSTRONG,
WManager laspector

HEAD OFFICE, -

THE CHIEF DIFFICULTY that confronts the new man

Field is the securing of GOOD PROSPECTS. This difficulty is eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an incxhaustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY

More Policyholders than any other Canadian Company.

entering the Life Insurance

TORONTO, CANADA
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DiviDEND DECLARED.

Dividend Payable

Bank of Hamilton.. ..2% Quar Dec. 1

Canadian Pacific Ry.. .. . L2 Quan Jan, 2

Crown Reserve.. .. .. .. . 243 Month Dec. 13

Ogilvie Flour Mills pref. L1 Quar I 1
* * * *

JANK MEETINGS.

Commerce (Toronto), January o, 1912

Eastern Townships (Sherbrooke) December 0.

Hochelaga ( Montreal) December 20,

Merchants ( Montreal) December 20

Montreal, December 4.

Ottawa, December 20,

Quebee, December 4.

Union (Quebec) December 18

* * * *

The Bank of France has issued a circular stating
that it has decided to issue crossed cheques, on which
will be printed the following note: “d'Ordre expres
du tireur, le présent chéque ne pourra €tre paye quia
un banquier ou a un officier ministériel.”

* * * *
The Grand Trunk Railway system’s tratiic carn
ings from November 1 to 7, are as follows:
1911.. $056 818
1010, . 902120
Increase.. .. .. .. . v, ¥ e s 3 ]

* * * *

The appointuent of a receiver for the Thame
lron Works, of London, England, this week has not
caused any surprise.  Though just completing a new
<uper-Dreadnought, the company has been dithi-
culties for years.

* * * +

The Fort Churchill Trading Covpany, Ltd, has
been incorporated at Ottawa with a  capital of
$100,000. The head office is at Winnipeg. \ery
wide powers have been taken by this company, which
is formed, presumably, in anticipation of the build
ing of the Hudson Day railway.

* * > *

Canadian  bank clearings last week were 8197,
780,117 against $144.702,037 in the previous week
and $157,300,428 in the corresponding week of 1910,
The total increase show by the clearing houses open
last week and twelve months ago was 24.4 pe. The
only decrease was a trifling one at Quebec

* * * *

The Camaguey Company’s comparative statement

of earnings for October, 1911, 15 as follows
For Ocronin

1910, 1011, Tnere s

Gross. . L$12,480.00 $12,450.08 $0000N

Net. . . .. .... 625443 6 462,00 207.57
For Ty Moxiis

Gross $117.7025%  §122 $17 46008

Net 3 ) 11,885.04

The sales of farm lands by the Canada Northwest
Land Company during October amounted t9 2 248
acres for $32,058, which is an average price of $14.34
an acre, against $13.42 last year. There was a de
crease in the amount of land sold during the month
of about 3.200 acres, as the company is not pressing
this land for sale. From January 1, 37441 acres
have been sold for $317,083, giving an average price
of $13.89 as compared with $12.13 last year.

THE CHRONICLE.
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The Metropolitan Bank has leased the ground floor
of the Sovereign Bank building at the corner of King
and George Streets, Toronto, the ownership of which
has recently changed hands,

* * * *

Canadian Northern Railway's gross carnings for
week ending November 7th, are as follows:—
July 1st
to date

1911 $7.027.800
1010 088,000
Increase . $168 800 $1 4401800

* * * *

Depositors in the  defunct Farmers Pank  have

decided on sending a petition to Ottawa asking that
“adequate measures may be taken so that some relief
may be afforded your petitioners.”” The same de-
positors, assembled at Toronto, strongly condenmned
the action of sharcholders of the bank mn attempting
to obtain government intervention i their favor.

* * * *

The return of trathe  carnings of the Canadian

Pacitic Railway  Company  from  November 1 to
November 7 is as follows:
1911
110
Increase $226 000
* * * *

The Union Bank of Canada gives notice in the
Canada Gazette of its intention to ;Ill]ll} for an Act
amending its charter, changing its head oftice from
Quehee o Winmpeg, empowering Jts directors to
dlect an honorary president and two vice-presidents,
and permitting the directors of the Bank to be chosen
from stockholders resident in Canada or elsewhere.

» * * *

The quarterly  statisties issued by the  French
Treasury show that in the year ending June 3o last,
the gold holding of the principal State banks and
kindred institutions has inereased from 20,801,000,
00 francs to 21,741,500,000 fl.llh‘—. an o expansion
of 030,000,000 francs. It is the Treasury and the
national banks of the United  States which have
specially  participated e thisincrease, their part
being no less than 013,700,000 francs of the whole
The following table, compiled by Dr. Ludwig Hof,
gives an interesting comparison of the present hold
g of gold and that of a year ago in the case of
ten of e leading  European  State banks. The
figures are in millions of marks:

Sto Kk Inerease
At latest  Cor or

Bank of Russia
Bank of France
Ausiro-Hungarian Bank

Reichisbank NG
Bank of [ltaly a2
Bank of England 82
Belgitn National Bank i
Netherlands Bank 2
Bank of Roumania {4

Salzs Natlonal Bank
It will be noted
Bank of France
there was a net

that with the exception of the
and the Austro-Hungarian Bank
increase on the vear Bankers'

i Magazine, N.Y,
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NOW IN THE PRESS

THE LIFE AGENTS MANUAL

FOURTEENTH EDITION REVISED end GREATLY ENLARGED)

CONTAINS

PREMIUM RATES for all Policies of ALL, THE LIFE COMPANIES ACTIVELY
TRANSACTING BUSINESS in CANADA, Copies of Policies, 20 Payments Life Plan, giving the
guaranteed values, ete. at age 35, and Explanations of Policies.

CONDITIONS of POLICIES AS TO
Davs of Grace, Loans, Cash Surrender Values, Paid-Up Policies, Extended Insurance, Automatic
Non-Forfeiture, Voidance of Policy, Indisputability, Revival, ete

RESERVE VALUES

Hm. 3 per cent, 33 per cent, 4 per cent and 4§ per cent; Actuaries 4 per cent:
American 3 per cent and 4 per cent ;  Om. 3 per cent and 3!2 per cent.

TABLES OF
Interest and Discount, Expectation of Life, Avnuity Values, Net Single Premiums, Proportionate Height,
Weight and Chest Measurement, etc.

— O ~— -

A Compendium of Canadian Life Assurance.
THE MOST COMPLETE WORK OF IT$ KIND EVER PUBLISHED

in Canada,

) Every Life Company, Every Life Manager, )
\ Every Life Inspector, Every Life Agent . . )

350 PAGES—675in. x 4'5 in.—WEIGHT 8 oz. FULL BOUND FLEXIBLE LEATHER.

Price $3.00

We are now Booking Orders

Indispensible to

Published by

THE CHRONICLE, 160 St. James Street, MONTREAL
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An increase of $1,799,620 in the production of
silver, of $13,591 in the production of gold, and of
$103.744 in the output of iron ore is shown by the
report of the Ontario Bureau of Mines for the first
nine months of the current year. The increases are
offset by rather large reductions in the output of
copper, nickel and pig iron. The decrease in the
prmhl\‘linn of nickel was $258,070, of copper $54,-
047, and of pig iron over half a million—or to be
exact, $550,001.  The production of the metalliferous
mines and works of Ontario for the nine months
was:—Gold, 2,270 ounces; $42.320. Silver, 23,185,
R060 ounces; $11,503,286.  Copper, 6,700 tnn_s;‘&;n},-
480.  Nickel, 12,711 tons; $2,731,575. lron ore,
172,808 tons; $437.650.  Pig iron, 200836 tons;
$4.482,035.  White arsenic, 3,010,385 pounds; $43.-
535. Cobalt and nickel oxides, 277,700 |ylll|]1l:;
$80,372.

* * * *

A charter of incorporation has been granted to
the British North American Dry Dock & Shipbuild-
ing Company, Limited, of Quebec, with a capital of
$1,000,000.  All the signatories in the charter are
Quebec men. It is understood that this company
will immediately make application for the subsidies
for the construction at Quebec of the largest dry
dock in the world, and upon formal acceptance of
the scheme by the Government the work will begin
at once. It is further reported that the dimensions
nf. the proposed dock will be:  Length, 1,150 feet;
width of entrance, 110 feet. There will be forty
feet of water on the sill. ’

» * * *

For the first nine months of the present year the
carnings of the Winnipeg Electric, net, total $1,433,-
540, an increase of $278,020, or 241 pe. For
September last the net was the highest of any month
of the year to date, it being $1;5.524, as compared
with $135,158 a year ago. For the year to date the
monthly net earnings are as follows

Inc.
1911, 1910, p.c.
January. . 0 v e 4. $167,796 h 71
February.. .. .. .. .. .. 147462 142
.“'ll".t'h. . .. 100,128 120,303 24.2
April.. .. 160,017 123412 3T
May.. .. 146,080 120,428 2111
June, . .. 164,101 125,202 3100
July. . . 170,643 132,260 280
August. . L. 161,790 122 327 32.2
September. . . 175,624 135,158 29.8
$1.154 620 241

* * * *

With profits amounting to the huge sum of three
millions sterling, the famous cotton concern, J. &
I, Coats, Ltd, this year announces a dividend of
35 pe. The profits are not quite the largest ever
made, as the following table shows:—

1911.. £3,102,952
1910, .. L£3.171,000
1909, £2917.667
1008 . £2701.698

19070 vr or ve e e ee ae ee .. £3,006,120

In addition to the usual dividend a bonus of 1s.
a share is recommended, making 35 p.e. for the year,
or the same as for 1910 and 190y, For 1008 and
1907 the distribution was 30 p.c. Out of the past
year's profits £525,000 is placed to dividend reserve,
£42,500 to pension fund, and  £840,000 is carried
forward,

NICLE. [
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The total values of the merchandise imported into
and exported from the United Kingdom during the
nine months ending September 30, were as follows:

Imports. . L. AR 409,000
Exports:
United Kingdom produce..
Foreign and colonial produce..

221,178,000
77,534,000

L 108,712,000

On comparison with the totals for the first nine
months of 1910, these figures show an increase of
£2,252,000, or 0.5 per cent., in imports, an increase
of £12.601.000, OF 4.0 p.c., in exports of United King-
dom produce, and a decrease of £9oR,000, or 1.2 p.C,
in exports of foreign and colonial produce.

During the nine months imports into the Uniteel
Kingdom from Canada totalled £16,831,000 against
£18,300,000 in the corresponding  nine months of
1010, The change was principally due to diminish-
ed imports of wheat. Exports from the United
Kingdom to Canada of United Kingdom produce,
were £14,508,000 against £14,584.000 and of foreign
and colonial produce, £2,250,000 against £2,251,000.

* * * *

Sherbrooke Railway & Power’s statement for the
first quarter of the fiscal year is as follows :—

Three
Income, Months.

Rallway. . $16,028.70

Power.. .. .. .. B 2

Stanstead Electrl o win sw e !

B E OB oo oo e ob se an wE sa g aw e 21
Total Income. . .. .. .. oo oo veose e $20,762.61
Expenditure,

Railway. . $8,046.42

POWer.. «¢ a0 o0 o0 o 196377

Stanstead Eleetrie.. .. 860,02

EB. T Co .. r 682.72

Total Expenditures.. $12.461.93

Net Barnings.

Rallway.. .. .. $ T,08228
POWEP.. «¢ o6 oo o0 : &3 n AT 1.692.05
Stanstead Eleetrie.. .. .. .. o e T 2,667
E T. Co TR . A 1.859.05
Total Net.. .. .. .. $13,300 68

Bond interest for the period is $12,500.

* * * *
CANADIAN FLOTATIONS IN LONDON.

Following the successful issue of Grand Trunk
securities made last week, the Canadian Northern
has made another appeal to the London market, a
$7,000,000 issue of 4 pe bonds guaranteed by the
Provinee of British Columbia having bheen made at
oo per cent. by Lloyds Bank and the Canadian Bank
of Commerce this week, The cables state that this
isstie was readily subscribed and the Tists closed in
advance, This dssue will provide capital for the
building of the company's lines in the Macific prov-
ince, concerning which Sir William Mackenzie was
lately reported as stating, that by December, 1913,
the line will be completed from Edmonton to the
coast,

An issue has also been made in London this week
by the Dominion Western sonds Company, £100,-
000 £1 shares at par. The formation of the Liver-
pool-Western Canada Land Company, with a capital
of £75000 and interests in Alberta and Vancouver
is also announced.

———
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The poorer Bank of England return reflects a
persistent run on a branch of the National Penny
Bank, a large provincial institution. Our hanking
position is sull a delicate one.  Much nervousness
exists, as a number of our large provincial banks
have outgrown their capital and are not sufficiently
under strict Government supervision. — London cor-
respondent, N Y. Journal of Commerce

* * * *

Bank clearings this week make the most favorable
comparison  for a considerable period, the total
aggregating $2,753.384,007, an increase as compared
with the same week a vear ago of 88 pe. In every
respect the exhibit is satisfactory, all outside cities,
except Louisville, reporting  gains, some of which
are very large, and the total shows an increase of
1.3 pe. The returns at New York city are also
eminently favorable, there being a gain at that centre
of 7.5 pe, and it is gratifving to note that this ex-
pension is not especially due to speculative opera
tions, inasmuch as transactions on  the Stock Fx-
change approximated fairly well with those of last
year. The comparison with 1909 shows a loss at
many cities, but the week in 1909 included six busi-
ness days, election  day occuring in the preceding
week in that year. Average daily bank exchanges
for the year to date are compared below for three
vears:

1911 1910 1909,
November $567.657,000  $520.637.000  $589 869 000
October 'k 74080000 549,124 000

Third quarter 1 - F14ART000 474 647 000
Second quarter. 435,087,000 172.935,00) AN2 465 000
First quarter ATH0T3.000 553,799,000 161,764 000

CANADIAN FINANCIERS

LINITED

Authorized Capital $2,000,000
EXECUTORS, ADMINISTRATORS, TRUSTEES, RECEIVERS
L1 ] Stock Exchange.

If you cannot come to Vancouver, you can

participate in ite prosperity by buying Shares in

'2' one of Vancouver's most successful Companies.
" Wa have paid dividends and bonus to the extent

of 1297, in the last four years. The Directors

have subscribed for over $250,000 of the stock.

Further particulars on application.
PATRICK DONNELLY, General Manager.
Nead OMice : 632 Granville Sireet, Vanceuver, B.C.
Oranehes  Nerth V, , South ¥ , and 8 Princes
Square, Glasgew.

Novemarr 17, 1911

The report of the Twin City Lines, for the month
of September and nine months ended September 30,
compares as follows:

SEPTFMRIR.

1911 1910, 1909

Gross. . .. $689,098 $604,853 $645,197
Expenses 315,396 270,035
Net ; a 371,792 375,162
Charges, taxes and

deferred dividends 140 079 140 286 140 251
Surplus, . . .. 233,620 231,600 234911

Nixe Moxtns,

Gross. . ; ’ $5.852,439 5,620,269 5,176,420
Expenses. . . . . 288788 2 688 107 2 432,567
N 2932262 2743852

(.'h:l‘r,u.-.-n,. iuxvvsA .nn'd L
deferred dividends 1260,712 1261652 1 245.:-10
Surplus. . . . . . 1692939 670,609 1,495,342

WANTED.

ASSISTANT AGENCY SUPERVISOR by the
Equitable Life Assurance Society. Must speak
both languages and be a good organiser and
personal producer. Good opportunity for the
right man.—Address

Agency Manager,
P.0. Box 735,
Montreal

SITUATION VACANT.

An AMBITIOUS RESOURCEFUL MAN with
real estate experience will be paid liberal guar-
antee to organise sales force in Eastern Canada
for sale of a high grade Western propesition.
Correspondence strictly confidential.—Address

X.Y.Z,
¢/0 THE CHRONICLE,
P. 0. Box 1502,
MONTREAL.

DAVID BURKE,

GENERAL INSURANCE AGENT,-FIRE, LIFE,
ACCIDENT. Etc.

solicits the patromage of the insuring public of Montreal. He
has been appointed a special sgent of the Norri BRITISH and
MERCANTILE INSURANCE COoMPANY, whose standing is unques-
tioned

All business placed in his hands will be promptly attended to

Office : 209 Lake of the Woods Building.

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND.

MONTREAL OFFICE :
Merchants Bank Building.




NOVEMBER 17, 1911

———————————
Siock Exchange Noues.
Thursday, November 16, 1911,

The upward tendency of the market was checked this
week and prices generally have had a set-back, running
from one-quarter point to three and a quaricr points
Vontreal Power was the most active stock and over 7,300
shares changed hands. It advanced to 184 and then re
acted to 17914, closing unchangad from a week ago with
180% bid. Rio was an interesting spot and heavy selling
took place, the stock declining to 111 The anncouncement
that the Company proposed to issue five millions new stok
explains the movement. It is the intention to apply for
power to increase the capital by ten milllons, of which
half will be issued to the shareholders at par. This will
make the total authorized capital fifty millions. Steel Cor-
poration, Richelieu & Ontario and Toronto Railway were
prominent, The liquidation in Richelien continues, but it
is generally thought that once this selling is absorbed the
stock will advance to a considerably higher level. On a
dividend of 8 per cent, it is thought that it should sell
at least 130. Steel Company of (Canada i3 down one and
three-quarters points, closing with 34's bid. Sales this
week involved some 2,100 shares, as compared with trans
actions of over 11,000 a week ago. Shawinigan after sell-
ing up to 1241, reacted again, and clozed at a decline of
five-elghts points, with 119'; bid. Despite the heavier
tendency, the opinion is still optimistic for higher figures
throughout the list later on in the year. The Bank of
England rate remains unchanged at 4 per cent.

Moxey axp Exciasae Rares.

To-day Last week. A Year Ago

Call money in Montreal... 5 537% 5-54% 54-6%

« « " inToronto.... 554% 5-54% 51 6%

« @  inNew York. 2{% ‘.’z'/ 3

« «  inLondon....1}-'§7% 14-13% 4459
Bank of England rate. 4 4% 8%
Consolgeses vanse =i 78 ™1
Demand Sterling. ... .vue 9% 90 9%
Sixty days’ sight Sterling.. LY LI | .~‘

QuoraTioNs AT CONTINENTAL Poinis,
This Week  Last Weck A Year Ago

Market Bauk Market Bank  Market Bunk
Paris.ccoeecose 3 3) ) 3y 2 3
Berlin .covvevaes 4 b 1 h 4! 5
Awsterdam .. . 3 4 4 4 3 4
Vienna. o 4 b 4 5 43 5
Brossels....e..e0 a4 4 W 4 5
SoMMARY OF WEEK'S SALES AND QUOTATIONS.
Closing Closing Net
Security. bid. bid. chrnge
Sales. Nov, 10, 1911, tods .
Canadian Pacific.....o.o.o 820 2414 2384 a4
“ 800" Common...ccovers 385 136 134 -2
Detroit United.soees.... . 561 72} 714 x.p. 4
rulilu TrAM. coveee caeeis 1474 148 S |
Ninois Preferred.. . %9 =9 ai
Montreal Street... 2 222 2
thoc RY..caves 60 o B
Toronto Hailway. 1361 - 1
Twin City coovee cvvane 1054 Lo
ichelien & Ontario . 1233 - 2}
an. Cement Com.. 21 1
an. Cement PId . 89 .
m. Iron Preferred 104} t
m. Iron Bonds.... 9 S |
m. Steel Corpn.... 68 i
tCan. P. & Pouvvenneas 95 40 60 1y
ke of the Woods Com ... .. is 141 -
ackay Common....eoveee 15 . ¥ -
Tackay Preferred. . 60 .. —
exican Power.... . 235 . .t
Montreal Power. ......... 7,367 180} 180§ -
Nova Scotia Steel Com..... 20 9 94 1
Ogilvie Com.ieas vevisnane 538 132) 132
Ottaws Power.......ooo0ee 445 148 14x T
Rio Light and Power...... 6,040 114} 12 — 2
ghlwini‘ln.....-. L2175 119§ 119 ]
teel Co. of Can. Com..... 3,129 35} 34 - 1§
Can Convertira...ove . g 3 3 e
Dom Textile 68 1
. Texti 99 z
mans Com 56 -2
man Preferred. o -
wenn Rererve.. 2.88 + 8

THE CHRONICLE.

Coin & Buliion
Keserve

e, to liab
Cireulation
Public Dep, .
Other Dep.,
Gov, securs
Othier securs

Bank Statements.
BANK OF ENGLAND.

Yesterday

Nov, 0, 1911 Nov, 17,1910

(4,881
RGTRCTD
Wik pe
20,400,000

U
2% 016 00

10,0.36,0%) ) Ab 00

40,018,000 10,470,000 37 413,00
14,485 000 | 1408 000 14,643,000
28,182 00 | LATIO0 20,752,000

|- === "

NEW

Loans :
Deposita .,
Clrenlation ..
Npecis .. .
Leogal Tenders

Total leserves
Reserves Req'd

Sarplus . |
Iatio of R'sery's

| NoTE.~These nre the aversge figures and to
they do not inelud

Clenring House,

YORK ASSOCIATED BANKS.

Nov. 11, 181 Nos, 4, 1911 | Nov. 12, 1910
§1,5 3,967,000 §1.214,310,700
1,8581,1.°5,000 1,173,051,100
B0 61100 0 45,190,300
284,198 (00 234 (40,500
15,287,000
Teurs a000 | 00,119,108
316,281,200 ¥93,207.7
TTRILIS I | 8TA81A%
259 l ® 7

Tnellitate comparisorin
fo those of Lo trust companies recently admitted to the

CANADIAN BANK CLEABRINGS.

Week ending | Week onding
w1

Montreal . ... |
Toronto ..,
Ottawa

Year to date.

#5821 | 02002050 w.t:uu’
A0 40,730,508 | 33,590,770
5, ' 5,110,008 30T

Week anding Wedk endin

Nov 911! Nov. 9 111 | Nov. 17, 1910 Nov. 18, 1909,

Traffic Returns.

Caxaniay Pacirie Ranway.

1909, 1910, 1911, lnerense

Oct, 8lever .. vs $66,906.000  £0,787.000 487305000 46 611,000

Week ending 1109, 1910, 1911, Incrense
Nove Tovereenes 2,113,000 2,267,000 2,493,000 226,000
Grasn Trosk Ranmway.

Year to date. 1909, 1910, 1911, Increase
Oct, Bloereeee. $31,088501 $36,549,'66 $10, 139,256 $4,000,000
Week eTnding 1909, 1910, 1911, Inerense
Nov. Tieescees 902,197 902,420 956,818 04,394

Caxaniay NorTiery Raimway,

Year to date, 1909, 1910, 1911, Ticrense
Oct, 31 wee .o 18,145,800 §11,257,600 $15,604,500 12,496,900

Week ending 1909, 1910, 1911, Inerense
Nov. Tooviuuees 310,300 357,200 526,000 108,500

Twix Ciry Rarm Traxsir Comprany,

Year to date. 1900 1910, 1911, Tnerense
Oct. 31 coeereaas¥H,714,410 $6. 195,552 16,428,918 $230,066
Week ending. 1909 1910 1911 Ineronre
Rov. Teeseeicoe 134,506 145,034 147,401 2,967

Week ending.

Nov,

Lirax Errerine Travway Conpany.
Rutlany Beceipts.

1909, 1910 1411, Licrense
: 3,422 3,416 4,285 469

Havasa Erverme Ranway Co

eek endin 1910, 1911, Increase
;J‘.tv.k.'. "l”‘ 13,676 149,705 6,129
W12 seevnee 44,033 44,601 4,068
Driern Seeertor Tracrion Co.

1909, 1910, 1911, [nerense

Oct. T.ooeesse 21008 21,607 109
s oo vee . 21,242 21,943 :106
W | e 21,799 361

8 Bl eer sune 20,834 Dec. 319
Norv. Toveovene 21,468 673

Derrorr Usiten Raiway,

Week ending 1909, 1910. 1911, lncrease
Oct. Tieernnnn 151,9-5 172,817 183,471 10,654
“ 4., eor 104 426 171 +51 191 428 19.6°7
LI | (e 146,913 172,816 189,136 16,320
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STOCK BROKERS

OSWALD BROS.

Established 1869

STOCK BROKERS

Members Montreal Stock Exchange

113 St. Peter Street.
M. C. OSWALD. F. F. ARCHBALD.

BURNETT & CO.

Established 1868 STOCK BROKERS
Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK, TORONTO AND OTTAWA
G. H. Smithers J. J. M. Pangmen G. W. 8. Hendersen

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6548, Orders Executed in all Markets.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Office: Parls Office:
83 Notre Dame Weast. 60 rue de Proveance.

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

GREENSHIELDS & CO.

Membere Montreal Stock Exchange

16 ST. SACRAMENT STREET, MONTREAL
39-41 NEW BROAD ST., LONDON, E.C.

Analyses of Montreal Stocks mailed on request

J. E. GAUDET & CO.

Members Montreal Stock Exchange

STOCK BROKERS
Francois Xavier Street

MONTREAL

82 st

TEL. MAIN 61458

E. G. SHEPHERD S. A. RICHARDSON

SHEPHERD & CO.

Members Montreal Stock Exchange

Orders Executed on all Markets
82 ST. FRANCOIS XAVIER ST.,
MONTREAL

Tclephone : MAIN 36082.

P.O. Box 1167 Bell Tel. Main 2569, 6947

A. A. WILSON & CO.

Members Montresl Stock Exchange

BRUNEAU & DUPUIS

Membere Montreal Stock Exchange

40 Hospital Street, Montreal 123 St. Peter Street, : QUEBEC.
London, Eng, New York & Boston Correspondents. A. 8. bupuIs. A. BRUNEAU.
J. PITBLADO R. C. HOLDEN

G. W. FARRELL & CO.

Members Montreal Stock Exchange

STOCK & BOND BROKERS

45 St. Francols Xavier St.
Tel. Main 3410 MONTREAL

J. PITBLADO & CO.

Members Montreal Stock Exchange
Orders Executed in all Principal Financial Centres
Lake of the Woods Building
10 ST. JOHNN STREET,
MONTREAL
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List of Leading Stocks and Bonds i
1S C 4
crroatrn FOR THE CARONICLE AY R, WILSON-SMITH & CO.. 160 8T, JAMES STRERT. MONTREAL. i
CORRECTED TO THURSDAY, NOVEMBER 16th, 1911 *
) I‘lnr p::::::n n Rate o | Re Per cent'ge f‘. k!
) value VO Capital | Capital " of lest When Dividend
BANK STOCKS. of one i '::-.”:"‘ |f?:::i::.|| subscribed | paid up Faud 1o paid up pAyabie
are. prices. | Capital 1
|
Anked Bid. s Per Cent. Per cent 1 ] s | ;
llvlu-h North Amerion ... % e 108 U3 48 b 4,566 m " MO April, Oetober
0 iWank of Commerce XI» X1 ... . 50 10 u 00 | March, Ju ne, Nept. oo, .

-l oo XD 1o 542 12 LW Lian Aprdl, July, Getober :
Kastorn lmln-hlpc 174 100 nn 9 3,000 0t W dan April, duly, Octobery .
Homilton ..oe.vvee-co RIS CErr RN 100 n 2,715 000 151,73 !“... q,.,,,'n,,' 2t
Hochelaga XD sy 100 . 0 100,00 h"' ? 1
Home tank of nnda csareas] eae eeeel 100 6 i ,,. s e, 4

. 1LY 12 8.000.0 0 o, 0 . May, Au‘u t. Nov. 4
Merchants Ihnk nl bnn-in \I' 198 . 100 506 10 6,000,000 6,000,000 <|\1-rr||,.|uu- Sept , Dee g
Metropolitan Bank ..o oo 100 10 1000000 1,000,000 Jan, April, duly, Oetober 55
. . 206 0% 100 533 1 00000 4000000 460,000 1L Al Julys October f3
D \l( i "o o0 10 T4A00,000 14400000 12,000 004 IMarel, June, Sept., heo
120124 100 504 1 2,000,000 2,000,000 o Fab., May, A"‘".._ Nov '3 l
Xk 20 . 100 LR 13 w08, 300! RO5, 300 1 BUNG66 17923 Tan, April, Jduly, Octoher 1%
Northiern Crown llml . | ocas ‘e 100 5 2,207 800 220740 ' W0,000 670 ’lnunry, Jal : 53
Nova Seotia M0 279) 100 500 " 4,000 000 3802150 184,51 y April, .ruh Octoher ] t
ATLLY XD » 100 . " 3,600,000 £ B0, e IR R eh, June, Sept, hee 4
Provineial | RN ssey  4es 100 1] 100000, 1000000 42 b ero Ian ., April, .luly, Oetober » 1
QIohe0. L.iu ciers ciies caees XD vee | 100 PR 1 2,500,000 2,500 000 1,200 00 50 0 Mareh, June, Sopt, hee ¥
Bog8) .2es cacse chose 200 239 100 12 5,200,000 6,200,000 TO000 11120 | lan., April, duly, October s &
Standnrd . . | ene oe 50 12 'l.“‘l""‘l" 2,001,000 1A PFeb, Muy, Aug. Noven ber '*
lvvrhn( ahe® so8 A9 | o sens 100 e L] 1,019 200 951,934 40 68 Muy, August oy, |
. o ot XD XR "8 was 100 & " Rl LR R 11668 veh, June, Sept | Dee 3
" 100 563 L] 4 lvl g 6152 CAprtl daly, Oetob r 4
Union Lo 150 149 100 532 L) ; SRT] | Nept , Iwe
Vanecouver. ... o e | 10 o . . . ) ‘"
Weyburn %cnmy " | 100 | eev | cevense " un o g
MISCKLLANROUS S100KS | | .
Amul, Asbestos Com s . | - 4,125,%00 .
do I'ret n 1 % 1B coee o0 L, ¥ Y. [}
Rall Telephone P L s e 1 14,500 (N _ Tan April, July, Ooi : 1
Hinck Lake Axbh. Com . 100 . 2,000 400 | oo .
o Pref 100 1 | 000,000
WO, Packers Assn “A™ ' Xn 100 T 1 815 00 Cumnintive 4
f i I" AD 10 79 | ? 522,50 | to j
do X 100 80 3 1,510,000, [March, June, Sept | e, +
Oanndian Pacifie > o L] T80 180,000 000 180,000,000 [April, Oetober, ¢
Canadian Car Com .. .., XD 100 . 1wm|’ 3,500 000, | ]
o [ e 100 1 5000000 8000 06 Wy Aprily Jduly, Octobee
Caradian General Eleetrie .., . 1w 1 5,840,000 0,302,136, oy Aprdlduly, Ot ber
Unn, lmuum(hm e e PR 13,500,000 n;wo,un . vesene | . g e \
Do, Pl T8 ] 10500000 1850000 o RIS | .
Can. Con. Ilublmrt om.. 100 i K | " [Jan., April, July, October
L 100 b I} [ dunc April, Jduly, Ootober ,
Lnnmll-uﬂvnuku o 30y 37 10 . b | Sas en et
Crown lReserve 28 o 1,909,967 {Monthly |
Datroit United | X0 704 " z 5 12,500,000 |
Domiy ¥ § by 100 T 7 3,000,000 | February, Au.un !
Domtulon Testile o Com 68 68| 0 | 12 s | somom | Ian., April, July, Goto r ]
4 | ST S ™) T 1 1 459,030, Ian., April Jduly, Oetob ¢
Dom. lron & !Iul rm, veeie. o MOZ2 100 6 84 1 5,000 000 | ‘
Dominic toel (:urlm asssvansesine] O N 100 6 8 ) 310086000 W et 1 L AI-HI “July, October l
100 [ 3 w-,m-‘ 3,500,000 .. | Ian , Aprll, July, Oetober {
100 8 14000000 1,400,000 ... . Ian., April, July, Ootober i
. 100 4 | 74617030 74617 vee e . (nitial Dy,
I'rnlorml 10 [ L 8,000,000 5,000,000 P oo Isng April, July, October
Ulinols Trae. Pra .. ... Sore ” 100 6 66 L] 5,304,000 6,304,600 . dan ., April, Jualy, October i
Kamiuistiqnia Power ol éam  #ap wo 3 2.000,000) 2000 000 . . Feb May, August, Nov 4
ntide Paper Com ..., . 1H6 140 100 410 8 2700 270 Feliruary, August
do e e 100 iRssighek 014w ea 1an., Aprll, Jduly, Ootober
Lake of the Woods Vill Co Com Wi 561 8 2,100,000 2,100,100 Apr,Oct. (810 B'nustiot ‘vl
do o g ] 100 1 1,500,000 1,800,000 March, June, Sept,, oo, 1 {
Mackay Compantes Com 8 8 10 o RS 5 AL3%0.400, 41,380,400, |dan., April, July, October {
do PO ociasosee o | oooen 2] 10R ‘ $0,000,000/ 54,000,000 dan., April, dsly, Oetobs v b
""‘:“ Light & Pu'.v co’ i L KR 45 ‘ Jan, 1 ilnly, Oetober 3
| o {1 R ‘ 1 7 4
Minn 8t Paul & 8.8.M. Com . 13 184 10 518 H ﬂ 4
do [ T P ([ s 1 7
Montreal Cotton Co, ..., . 1% W e 516 ) Marel, June, Sept. Dea f‘i
Montreal Light, Ht. & Pwr. Co . rel 1% 100 “n 8 Feb., May, August, Nov. i
Montreal Steel Works,Co 4e e 100 coss 10 Janiary, July. ﬁ l |
do do Pt L. .. B 1] 5 1 X s April, July, Ootolu r ¥id
Montren. Street muny - T 408 0 10,000,00 "-" May, ‘Augist. No §
Wontreal Telegraph e Sy 0 . 200000 | 2,000,000 [ Jan ., April, July, Uetoler i
Northern Ohfo Traetion 63y 53 100 37 2 000 9,000,000 | March, Ju , ee 4 ;
N.Seotla Steel & Conl Co, (' S e 638 6 | eowoe  soooow | e s u
do P .. e 100 L0000 1,080,000 Ian Apvll .luly, Octol or [
Oiglivie Flour Mills Com ; (TSR E T ] 597 ] 500, 2,500, March, September =
a0 PHd. 124 eeee| WO I 1 Wareh, Juus, Sept,, Dee ‘,
Penman's Ltd. Com 565 10 T4 4 Fob, May, August, Nov, I
do Pret . o 6 Fob. May, August, Nov, 3
mehee Ry, 1. &, .. .., o " . Avats & o
lehellon & Ont. Nav. C a0 1040 124 100 047 [} March, June, Sept., Dee,
Rio de Jantero. 2 100 38 . o s 8ebe .
Shaainighan Water 100 50 [ fan, April, July, Octobes
Sao PanloT.1. & P | o 5 10 Tan., Apri!, July, Octobir
Toledo Kys & Light Co 10 X T
Toronto Street Ay 100 LR 8 Aptil, Jaly, Oe
Tri-City Prd, M L April, duly, Oel
Fwin Clty Kapi Transit Co 106 104 ] . May. August, N
West Indin ¢ leetrie .. Ty ohi  +6» 5 l-n , Aprll, JuI) October
Windsor - “s98 10 May, November
Winuipeg Eleetrie Ratinsy Co U 10 Tan. April, July, October
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P. S. ROSS & SONS

Chartered Accountants and
Trustees, Etc.
142 Notre Dame St., West, MONTREAL

MONTREAL WINNIPEG ST. JOHN, N.B.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 St. James Street, - - MONTREAL.

D. W. OGILVIE & COMPANY

Real Estate and Insurance

11 ST. SACRAMENT ST.
MONTREAL

PRUDENTIAL TRUST COMPANY

LIMITED.
41 St. Francois Xavier Street, MONTREAL.

COL. J. H. BURLAND, B. HAL BROWN,
President. General Manager.
THE COMPANY IS PREPARED TO TRANSACT
ALL BRANCHES OF TRUST BUSINESS EXERCISING
THE GREATEST CARE IN SAFEGUARDING THE
INTERESTS OF THEIR CLIENTS.
Correspondence solicited.

G. B. BRUCE PATON
FINANCIAL and INSURANCE BROKER
SPECIAL AGENT (FIRE)

PHENIX ASSURANCE COMPANY, LIMITED
of London, England.

OFFICES:

30 ST. JAMES STREET MONTREAL

In Hall-Call, Price $12.50

The Insurance Law of Canada

By F. J. LAVERTY,
OF BLAIR & LAVERTY, MONTREAL.

Solicitors for the Manufacturers [ ife Ins 1-ance “ompany,
Yorkshire Fire Insuran-e ompany, Rochester Cerman Fire
insurance Cempany, d¢

Fhis work cousisis of & practical treatise on the Canadian Law of

lusurance 1o all itn branches in & single volume inclading Life,
Fire, Marive, Accident. Guarantee, Hail, Burglary and Employers'
Liabuity Tosuranc

The federal Lusuinnce Act passed at the last Session, is fully
covered, ns well an the latest Stat ites of the different Provineds,

Al Canadian juriapridence on Insurance Law is careful'y
Lreated, together witl the Fng'oh and French precedents, and
such American dedcisions as are applicable

The aim of the work s to furnish in the most compact form
PoOssible am upto date text book of use Lo the Tnsurance luterests
&5 wellas tothe practiioner

British American Bank
Note Co., Limited.

HEAD OFFICE :
Wellington Street, OTTAWA, Canada.
Mos! modern and compiete appliances for the preduction and
“ protection against counterfelting of BANKNOTES, BONDS, CNECK
CERTIFICATES, POSTAGE and REVENUE STAMPS and all Decuments
of a Monetary value.
The Work execuled by this Company Is accepled by the
LONDON, NEW YORK, BOSTON
and other Stock Exchanges

1L Rranch Offices:
i O Bleury Street, - Montreal

Traders’ Bank Bldd, - Toronto

The LIFE AGENTS' MANUAL

ORDER YOUR COPY OF THE NEW
and ENLARGED EDITION AOW.

\ PRICE - $3.00

] THE CHRONIGLE MONTREAL

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND.
Established in the REIGN of GEORGE 111,

Income - -

Funds (excluding Unca
locluding Uncalled but Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollars.

Head Office for Canada

MATTHEW C. HINSHAW, Branch Manager

Iled Capital)

- % 6,916,565
17,833,467

- MONTREAL.

Active and l.ﬂuolthl A‘.’hw:.i.!z
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GTOOK AND lOND I-l.‘l', contlnuod
e P e |
Closing 'lm | Amonnt Wh V'
Inte Where 1 Date of
BONDS. Qumﬂo '3 oumnln‘nllng "‘dul-:_ aeis p?y:-l:l.v.-?m‘ M-l:xn)'. REMARKS
Asked Bt A

| |
Bell Telephone Co. ....o. 1033103 1 5 §1,649.000 Ist Oct. lst Apl. Bk, of \!nntrm\ \hl J\|-r‘| 1=t, 1925

B S R P T

Can. Car & Fdy. ... ... 106) 106 | 6 3,500,900 1st June 18t Dec. vesvanas Dec. 1st, 1939 Red at 110 aft. Nov.'19
| or in pt. aft. Nov'tl
Can. Converters, . ....... 89 85 ' 6 474,000 1t June 188 Dee | soveensr oovrareeee Dec Ist, 1926
Can. Con. Rubber Co..... L 98 9TF 6f 2,679,600 Ist Apl. st Oct “ w Oct, lst, 1946 Redesniable at 110
after Oct, lgt, 1911
Can. Coloreld Cutmn Co.. 100} 99 6 2,000,000 2nd Apl. 2nd Oct o o April 20d,1912
* Qan, Cement C,, . 100§ 1€ 50 6} 5,000,000 [st Apl, Ist Oct “ @ Oct, 2181, 1929 Redeemable at 110
Dominion Conl Co..aeees| 98 971 & 6,300,000 1st May 1t Now u“ « April 1st, 1940 Redeemable at 106 and
| Lut afier Muy 1st, 1910
Dom. Tron & Steel Co.... 93} 93 5 7,332,000 st Jan, 1st July Bk, of Montreal, Mil. July 1st, 1629
Dom. Tex. Sers. “A”.... .. 97| 6 758,500 1 March 1S pt lh»)ul Trust Co.. Mil. March Fst, 1925 ""ilﬂ‘lll&bll' at 110 snd
| nierest
i “B”,... 102 100 ¢ 1,000,000 “ . “ “ Redeemable at  par :
alter b years 1
" “C".,.. 97 96} 6| 1,000,000 " “ “ 2 Redeemabie ut 106 and !
| [ Interest. 4 ?
" “up*® ot | on i} 450,000 “ " “ " “ “
llxulnn Electric I(nlwn oo 1 a5V ‘,~U 731 15t Feb, 1et Aug. 52 Brondway, N.Y. . Feb 1st, 1952 I'edeemuble at 108 K;
Walifax Tram, ...o00 ..., 103 100 5 600,000 1st Jun, 1st July Bk, of Montreal, Mtl. Jan. Ist, 1916 t 8
ecewatin Mill Co....vuv! oo o 6 760,000 1st March l‘lpl Royul Trust, Mtl..... Septs sty 1916 Redeemuble wt 110 ? *
| L 51
lake of the Woods Ml Co . | .. | 6 1,000,000 Lst June 1st Dec. Merchan's  Bank  of i i
. Canavda, Montreal,. Juve lat, 1923 »
La irentide Pl[lﬂ' Co. coeel .. 110 6 V17,305 2 Jan. 2 July, Bk, of M. mireal, Mtl. Jan. 2od, 1920 % ‘%
NMexican Electric L.Co.. .. 8% 6§ | & JTTR,600 1st Jan, Ist July " L July sty 1935 : (!
Ner. L't & Power Co.... 9 89§ 5 | 11,728500 1st Feb lst. Aug Feb 1<ty 1933 : i
Montreal L. & Pow, Co. .. 100 | 99} 4} 6,787,000 Lst Jan. st July “ O Jan, s, 1922 Redeemable at 05 and
Tut, atter 1912
Montreal Street Ry, Co, .. 100 93 4} 1,600,000 1st May 1st Nov May Ist, 192 4
Ugilvie Four Mills Co.. .. 113 6 1 'lu-'qm 1ot June 1st i ec. Bk, of Montrenl, Mt!. July Ist, 1932 Ihilmnul.h- at 105 and i
nlerest 3
Penmans. . covans connee .. 95} . b 2,000,000 15t May 1st Nov. Bk, of M., Mil & L. Nov. Ity 1926 Redecont] - at 110 i
witer Nov, 1, IplL €
Price Bros. .., sisek - 6 #33,000 st June Ist Dee. coivn v vans June ist, 1905 ,
Quebec Ry. L EP Colt AL B0 B 4 866 Lst June 1t D el ceaes ! dune ler, 1929 :
Rio JANCITO. cevere oeer 99 931 5 ‘.".,0000‘!0 LJdan,  LJduly coienienesaninaen Jau. st 1935
T oo l| C. Lovdm A
Seo Panlo ..o, e b 6,000,0 v ! June 1 Dec.! Nut, Trast Co [ Tor. Ju-e 1st, 1929 L
Torwmto & York I.mh.l ] 5 1,620 00C 1 July 1 Jan. B.oof M, Tor. & MY Feli, 1ot 1919
12000,000 st Apl. 1t Oct Bk of Moutreal, Ml dan Tty 1927
Winnipeg Electric ..... L 5 {¢ 000,000 2 Jan. 2ud Jaly b . Jun. lst, 1935
West Indin Eleetrie, ..., . 5 600,000 Tst Jan, T8t dnlvieacinnoenvnnees B IR i
(rime] }
MONTREAL PARK & ISLAND German American
Insurance Compann
. New YWork
p— P—— STATEMENT MAY. 1911 i
RAILWAY COMPANY
CAPITAL z
LACHINE - From Post Office, 20 min. service; 540 a.m. to sz.o o o.o o o i
midoight. From Lachine.—20 min. service; 5.10 am. to 1245 RESERVE FOR ALL OTHER LIABILITIES i
Vot 8.802.074 |
N[T $UIFLU$
SAULT-AU-RECOLLET & ST. VINCENT DE PAUL. — 20 8 4 7 6 6 8
min service; St. Denis Street, from 5.00 a.m., and from St. Vin-
cont from 5.30 a.m ; 30 min um:elmm930-m|0400pm i {
29 mjn. service, 4.00 p.m. 10 8.30 p.m.; 30 min. service, 8 30 p.m. 2002 9 742 '
19 11.30 p. m. Last car from St. Vincent de Paul at 1200 p.m.; AGENTS WANTED I !
fgom Sault-au-Recollet ot 1 00 a.m ; from St. Denis Street at 12 40 Apply to THOS. C. MOORE, Supt. of Ageacies A
midnight. I Vellington Street, East, Toronto, Ontarie i
MOUNTAIN. —From Mount Roysl Avenue, 20 min service; i i
540pm. 101140p.m. From Victoria Avenue, Westmount, 20 AGENTS _WANTED hL
mjn. service; 5.90 a.m, to 11.50 p.m. Ijrntprtur nnhpru]ritprs ‘
CARTIERVILLE. - 40 min. direct service from Mount Roysl OF HARTFORD
asd Park Avenue Station 5.40 a.m. 10 1140p.m. From Cartic: Annsrs, Jan. lar 1911, 810,787 067.3@2
ville, 540 a.m. t0 1140 pm ; 40 min. from Victoria Avenue FIRE INSURANCE ONLY

with change ot Saowdon irom 5.50 8. to 11.50 p.m. CANADIAN DEPARTMENT, MONTREAL

Subject to change without notice. 4: WA TRTLET, Manes
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REFERENCE DIRECTORY

Legal Firms, Brokers, Agdents, Etc.

Vicror B, Mircnelr, KC,
As CHASE CASGRAIN,
K. M. McDovGALL ). J. CRERLMAN,

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

T.CmasnCasanain, K C

Cable Address
“MoNTGIRR, " MONTREAL

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

Cantm ADDRESH, “FARMAC " MONTREAL A.BC Conk

FLEET, FALCONER, OUGHTRED,
PHELAN, WILLIAMS & BOVEY

Standard Bullding, 157 St. James St., Montreal

C.J. FLEET, K.C. A.R. OUGHTRED, K.C. H. S. WILLIAMS,
A. FALCONER, K.C. M. A PHELAN. WILFRID BOVEY,

Bell Telephone Main 771

F. W, EVANS C. R. G. JOENSON

Evans & Johnson

FIRE INSURANCE
Agents- BroKkers
26 ST. SACRAMENT STREET,
MONTREAL

GENERAL AGENTS

ATNA INSURANCE Co., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronto
SUN INSURANCE OFFICE, of London, England
HOME INSURANCE CO., of New York

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Room 33, Canada Life Duliding, 139 St. James Street, MONTREAL.
G DURNFORD,C A, FCA. Can. ARTHUR J. ENGLAND, Acct.

cLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

Cassin Harron, K C. (Counsel) FRANCIs MCLyNNaN, K C
{. KowIN HOWARD H.U. P AYIMER:
Cable Addreas  “Norran Mosteear

Hon. Bir Alexandre Lacoste, K.C.

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Ftc.

Provinclal Bank Bullding., 7 Place d'Armes.

H.). Kavanagh, K.C. Paul Lacoste LL.L.
H. Gerin-Lajoie, K.C. Jules Mathieu, LI.B,

ATWATER, DUCLOS & BOND

ADVOCATES
Quardian Bullding, 166 St. James Street, Montreal.

C. A DUCLOS, K.C,
J]. K. COULIN,

A. W, ATWATHER, KC
W. L. ROND

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Bic.

vicroma seer. TORONTO

Jouw Hosein, K C P W Hancovrr, KC, H. 8. Osixe, K.C
Lmianron McCantuy, K C D L, McCarTiy, K C
BriTroN OsLex J. FLH. McCArTHY,

Counsel : WaLLack Nesmir, K.C

KEDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Rell way and Industrial Bonds
and Securities BOUGHT and SOLD.
Investments suitable for Insurance Companies and
Trust Estates aiways on hand.
Members Montreal Stock Exchange,
CABLE ADDRHESS: HANSON, MONTREAL

R. Wilson-Smith & Co.
STOCK BROKERS
Guardian Bullding

160 St. James Street, - Montreal

EDWIND.PEABSON o iriFRN

Adclaide St. East, Toronlo ASSURANCE CQ.

PUBLICATIONS OF THE CHRONICLE,

MONTREAL.

FIRE AGENTS' TEXT BOOK (Griswold) $2.00
FIRE INSURANCE EXPIRATION BOOKS (Magurn)
80c. and $2.00
LIFE AGENTS' MANUAL,

(New and Enlarged Edition in preparation.)
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The Sterling Bank

OF CANADA.
AGENCIES THROUGHOUT CANADA.

Montreal Office, . 157 St. James St.

THE BANK OF OTTAWA

Dividend No. 81.

Norice is herchy given that a dividend
of Two AND THREE-QQUARTERS PER CENT.,
being at the rate of ELEVEN p.c. per annum,
upon the paid-up Capital Stock of this
Bank, has this day been declared for the
current three months, and that the same
will be pavable at the Bank and its
Branches on and after Friday, the first day
of December, 1011, to shareholders of re-
cord at the close of business on 16th Nov-
ember next.

The Axxuan Generar Meerine of the
shareholders will be held at the Banking
House in this City on Wednesday, the 20th
day of December next; the chair to be
taken at 3 o'clock p.n

By Order of the Board,
GEO. BURN,
Ottawa, Ont., General Manager.
Oct. 16th, 1911,

Plontreal Trust Compuny

Incorporated 1889
CAPITAL - - $500,000.00
UNDIVIDED PROFITS 158,403.45

Our Booklet on Wills contains interesting and valuable
information. It will be sent on application.
DIRECTORS
H. S. Holt, President N. Curry E. L. Pease
Robt. Archer, Vice-Pres. Hon. R. Dandurand James Redmond
Sir W. M. Aitken, M. P.  Geo. E. Drummond F. W. Ross

J. E. Aldred T. J. Drummond W. B. Ross, K.C.
A. J. Brown, K.C. Wm. Molson Macpherson A. Haig Sims
Fayette Brown C. E. Neill F. W. Thompson
Geo. Caverhill Hugh Paton

V. J. HUGHES, . MANAGER

142 Rotre Dame Street, U

I Royal Trust Co.

107 ST. JAMES ST,, MONTREAL
CAPITAL FULLY PAID - $1.000 000
RESERVE FUND . . - $1,000 400
Board of Directors':
Right Hon. LORD STRATHCONA & MOUNT ROYAL, GC MG
PRESIDENT,
Sir  EDWARD CLOUSTON, Rart,,
VICE-PRESIDENT,

St M MONTAGE ALLAN COR Hoswen 1 V. MExgDITH
K, B, ANGUs St WL OO Macposan DAvin Morgic
A\, BAUMGARTEN Hos, 1 MAcKAY Taves Ross

E. B GREENSHIFLDS A, MACNIDER

CoMLHAvs St T, G SHATGHN eSSy, KOV O

Stk Winnias € Vanx Horye, K.OCM G
H. ROBERTSON, Manager
SAFETY DEPOSIT VAULLIS,

109 St. James St., “.oore’ Montreal

6re Standard Loan Co.

We offer for sale debentures beating interest at FI\ | LT
per annum, payable haltyearly. Th ehentures ofler an a
solutely safe and profitable investment, as the purchasers have 1ot
security the entire assets of the company.

Capital and Surplus Assets . - $1,350,000.00
Total Assets -« « =+ $2700,000.00
President © J. A KAMMERER,
Vice-Presidents © W. 5. DINNIC&, Toronio,  ®. M. Mackean
London, Kng
Head Office: Cor. Adelaide and Victoria Sts, TORONTO

OF CANADA

MONRY TO LOAN ON RHKAL KSTATK AND
SUKRKNDKER VALUKS OF LIFK POLICIKS,

The Trust and Loan Co.

Capltal Subscribed, . . . $13,026,666

With power to Increase te . . 14,600,000
Pald-up Capltal, . . . . 2,676,666
Reserve Fund, . . . . 1,376,351
Special Reserve Fund . . . 316,333

30 St. James Street, Montreal

EVERY CANADIAN LIFE
INSURANCE MAN

requires the new

Life Agents’ Manual

Price, $3.00
The Chronicle - Montreal

GOVERNMENT, MUNICIPAL AND CORPORATION BONDS

Our list comprises carefully selected offerings of Canadian Municipal Government
and some of the best class of corporation bond issues suitable tor the investment
of the funds of banks, trust and insurance companies, estates and private invests
ors.  The securities we offer combine the two easentials of a satisfactory invest-
ment, namely, safety and good interest return

WOODGUNDY & COMPANY.

LONDON, ENG.

TORONTO, CAN,

o s i

S R T L T S
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THE CANADIAN BANK| THE MERCHANTS’ BANK

OF CANADA
HEAD OFFICE, . . . MONTREAL
OF COMMERCE | o svoooton  czries Sasvon
e —— Pres.: 81n H, MoxTAGU ALLAN; Pice-Pres.: JONATHAN Hovasow, Ksq,

Pald-up Capital - $10,000,000 pSawmi

THos, LoNo C. M. Havs ALEX. BAI:}IT( “P. Oxe Lrwis
(""' K. W.BLACKWELL ANDREW A, ALLAN . C BALLANTYNE
Rest - . .. 8,000, E. F. HzboRN, General Manager
T K. MERRETT, Superintendent of Branches and Chiet Iuspector .
Head Office : TORONTO. Mcpocters
Board of Directors M. J MANNING W, J. FINUCAN W, ], GALLOWAY W. A, MurLonom
SIR EDMUND WA LKEK, Z. A. LASH, Esq, K.C, LL.D,, GRANCHES AND AGENCIES.
CV.O, LLD, DO, Viee President, omulu i |Q‘|’uboo ;
Presilent \cton yndhurst Montreal ( Head Office) St James Street
HON ..r'.'.. \'”« Ox HON. W. C. EDWARDS Alvinston Markdale " 1255 St. Catherine Street Kasg
JOUN HOSKIN “'l KO LLLD E. R WOOD, Esq \ Meaford » 320 8t, Catherine Street West
ROBI. KILGOUR, Fsq., HON J M. GIBSON, K O, LL.D, Mildmay 1530 St. Lawreneo Houlevurd
J. W, FLAVELLE, Ksq , LL.D. WM. McMASTER, Ksq Mitehell * 1N S Lawrenes Bonleyird
NGMAN, Fa ROBERT STUART, Esq. Muirkirk Beanhariols Shawyi o
A K1 \ N
S LYMAN M JONES G FLGALT. ksq. Brampton Napanee Bury Sherbroc
ALEXANDER LAIRD, Al Manager Chathsm Oakville Lachute Ste,
A HOIRELAND, Superiutendent of Branches Chatsworth orillia Qun ] St Jerome
Chesle Otiawa *ONL Sauveur St Jdolins
.nnc..' i. 0 ', '"'i.c. .' c..." a ‘ Creemore Owen Sound Rignid St Jovite
Delta Perth Manitoba
° “ u ‘ ' ..‘ E .n‘ K.nnvhlo\ I'rescott Brandon Noepawa
in [ ] .". SM‘ .ﬂ Elgin I"reston Catberry Ouk Lake
Elorn Renfrew Gladstone Portuge L I'rairie
. Fineh Stratford Griswold Russell
Montreal Office: H. B. Walker, Manager Fort William St Eugene Hartney Souris
s 48 Linlt St George Macgregor Sydney
Loadon (England) Office : ? Lombard Street, E.( Gananoque St Thomas Morris Winnipeg
d A Georgetown Tarn Napinka
H.o VK, Jones, IIIIVAL'Q'Y Glencoe Thamesville Alberte
r L Gore Ba I'iibury v .
New York Agency : 16 Exchange Place ) o s e a:::;:; {'T'i‘l':'r‘l;:sn
Wi Gray Agents ::M"*:wr" v '.[:"""‘«“ Brooks Medicine Hat
H. P, Sehell u::“ o “ Parks Calgary Munson
. peler Park p P N q
, Ingersoll Walkerton  ganand St ¥ e seway
Mexico Clty Branch : Avenida San Francisco, No 50 Kincardine Wallaeeburg (00 0 Olds
1P, Bell, Manager Kingston Watford Castor Pincher Station
ing |, | gmlame e el Der
T 1 > ” ATy AT M " » o D 1 S
I'his ]1.;1:L‘ transacts every description of B.x‘nku_l).z Leamington Wheatley :f;;':':':...;"' s:-'ﬁfo';m
Business, including the issue of Letters of Credit, l';'.“:';"': urrent “‘,";:3\:‘"""'" Fdgerton _.;lrnl;m
Travellers' Cheques and lh:‘\ftsun l"r)rlclgu_ C(nluxltlrws_ h..m Sosth b o r‘-l‘";'::'-‘-':yu-/u. lc:n:’::‘
and will negotiate or receive for collection Bills on [ 1-nean Edsou Vegreville
: Inlny Viking (Meighen\
any place where there is a Bank or Banker. Saskatohewan Killam Wainwright
Antler Malville Lacombe Wetaskiwin :
Areoln Oxbow Ledue
Carnduft Sritish Columblia
Frobisher - Chilliwack New Westminster
Gatusborough ity Klk Vancouver
1 1838 Kishey J * Hastings Sy
’ Maple Creek Siduey Vietoria
¢ . * » $4,000,000 8t. John, N.B, Halifax, N.8.
» . . . 4,600,000 IN UNITED STATES -New York Agency, 63 Wall Street
AOARD OF illkl‘Cl‘ - BANKERS in CREAT BRITAIN-The Loudon Joint Stoek Bank, | imiteg
( « LCTORS . s ol
W Motsox Macrninson, President 8, H, EWiNG, Vieo President 0. C. MACAROW Local Manager, Montreal

Wo M, Kamsay,
W MankLAND Mons
L

E. DruMso

A — IMPERIAL BANK OF CANADA

JAames ¥ T, reral Manager
A D DURNECeRD, Chief Tispeetor and Superintendent of Rranches, CAPITAL AUTHORIZED - 610,000,000.00
Wl Diare, E. W, Waun, Jo M, CAMPHELL, CAPITAL SUBSCRIBED . - 6,000,000.00
i Tispector Asst In Asst, [nspector
(§] | oA Hankies, Assistant lnspector, c TAL PAID uUP . - 6,044,278.00
HRANCH KRS RESERVE FUND - - - 6,044,278.00
. DIRECTORS :
i Cu‘-...". Ontario—(oui. Ontario -Cont, Io""“ g D. R. WiLk1R, President. HoN. ROBRRT JAPPFRAY, Vice-President’
} 0“:":’ L umbo Iidgstown |M;."' du Loup WiLLiAM R v of Bowland, Stow, Scotland, Kuias Koemas'
3 m.m“,':' ey Dutton Simeoe achine Locke J. Kmmm ¢ NE, PRLEG HOWLAND Sik WM. WRYTR, Vinnipeg
£ Bemonton Excter Smithe Falls \lg:)llrl—. " Cawrnra Murock, How llc!u-_n T"llll.l)ll!hsf.
. Lathtridge gerest St. Marys Bt Oathan St WM. HAMILTON MERRITT M.D. St, Catharines. W, J. GaGK.
5 ol S Weat End Br. Mirket 8 ep BRANCHKS IN PROVINCK OF ONTARIO,
F Britieh Hamilton West End Br, = . &
yi 8 Celumbia _Fast End Br, bor Liru Amherst- ssex Kenora Ottawa St. Cather.
' James Street ool ier St. Henri Br. bu Listowe! Palgrave .
& Market Branch 4 o0 \l-ln-lrn London Porcupine St. Davide
{8 Hensall Hay Street Cote des Nolges Marshville  Port Arthur 8, Ste Marle
High: Queen St W. St Lawrence Brautford hville Port Colborue St. Thomas
1 Iroqu Trenton Boul. Br, Caledon K. New Liskeard Port Robinson Thessalon
] Kingsville Wales Cobalt Niagara Falle Ridgeway Toronte
% Kirkton Toronto Lierreville Cochrane  Humberstone Niagara-on- South Porcu Vineland
Lambton Mills amaburg  Quebee the. Lake pine Welland
t London Woodstock itichmond Jordan North Bay  South Woods Woodstock
» Lucknow Zurieh Roln‘rvd Kik Lake ee
Yig s Ontarie Meatord St Cesalre BRANCHEKS IN PROVINCKE OF QUEBRC
Alvinston Merlin Quebec Sorel MownTamAL, Quenxc.
Amberstburg  Morrisburg Arthabaska o, Thaie e BRANCHKS IN PROVINCR OF MANITOBA,
Ayimer svie Uedford Sa. Tacon & Brandon Portage La Prairie Winnipeg
Brockyille v nd,  Chicoutimt  Blalaville ANCHES IN PROVINCK OF SASKATCHRWAN
# Chesterville o o Drammendville | o aville nie, Broadview, Fort Qu'Appelle, Hague, Moose Ja.
¥ Clinten 3 Knowiton Water] Battleford Prince Albert, Regina, Rosthern, Wilkie,
& | Unshwesd fors ATBUE. Praserviile g BRANCHRS IN PROVINCE OF \LBKRTA
. AGENTS IN ALL THE PRINCIPAL CITIES OF THE WORLD Athabaska Landing, Banfl, Calgary, Kdmontos, Lethbridge, Redelifr,
? London. England Agents Parrs Bank, Limited. New York Agents Red [ , Strathcosa. Wetaskiwin,
b Mechanics National Bank & IEAN‘C.“ l"r P PVINC'I ()z a::;l‘ll"‘:,’ollaglllél el
ollections " 1 pa o d ¥ . 3 ernie. en, mioops, chel,
b1 ...e'v‘..“n'x'\ ::n'.'|||:-l.l|..':1-.-::-'1‘n‘u:'.'.‘.lz';.'l'.‘:n;r m\?“n:mr.v?-ux'lr:‘ulur:lr‘- New Michel, Moyie, Nelson, Revelstoke, Vancouver Victoris, Wilmer,
of Credit and Travellers' Circular Letters issued, available in ail avings Bank Department.
parts of the world Taterest allowed om deposits from date of deposit,
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