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The Manchester and Liverpool pension or forfeiture. Unless the company was 
Câ»!ti>iuinc District Banking Co. recently bound for the premium. If the insured was bound,

lut Reserves, took $i,25o,ooo from the Reserve bound for the loss we arc told the insured was not
then the company also was hound, or there was no 
consideration for the premium. It could not de
mand the latter, and at the same time deny liability.

"According to this doctrine a company has no 
right to make a special contract for a long-term 
policy on such conditions. It cannot contract with 
an insured that he shall be liable for a defaulted 
premium, and at the same time impose a penalty of 
suspension during default ; that is, if it insists on 
the liability. This is a new legal doctrine to us. 
These term policies were issued, we presume, at 
s|H‘cial rates, and the consideration for this right to 
suspend was the reduced premium charged. In 
fact, this idea is suggested in another provision, that 
liability for termination during the year should be 
assessed at short-term rates. Whether this feature

Fund to increase the capital by Li 
per share. The capital was $7,500,000 and Reserve, 
$8£agvooo. The Manchester and County Bank has 
1I10 taken $273,000 from the Rest to add to the 
capital. The paid-up capital was $4,641,170, and 
Reserve Fund, $4,700,000. In both cases the appro
priation from the Reserve Fund to augment the 
paid-up capital left the reserve about as large as the 
paid-up capital, which is considered to be the limit 
desirable for the Rest.

A singular judgment was given rccent- 
hstalmmt |y by the Kentucky Court of Appeals, 
Wvte Case, which is reported in brief in the "Insur

ance Monitor.” 1 was called to the attention of the court, we do not 
The Western Farm Department of the Hoi - In- know_ but |lcre is a contract whose meaning 

surance Co. issues long-term |*>licies on this class
was

not disputed, set aside on the ground that it was 
of property, receiving the first year s premium in , inconsistent because a company could not exact a 
cash with an instalment note for the balance, the premium charge while a risk was suspended, and 
premium instalments being payable at the beginning t|,at thr |iartirs could not agree to such a condition, 
of each year thereafter. Failure to pay an instal- The absurdity of such a position seems too plain 
ment, when due, avoids the policy and releases the j for argument. The only alternative seems to be 
company from liability until settled. The com- that the contract might have been made proof, even 
paay also reserves the right to compel such pay- against this so-called flaw, bv a further stipulation 
ment by suit. Three provisions are set forth, both that the insistence on payment should not be deemed 
in the policy and note, as clearly as it is possible to a waiver of suspension."
Hate them. It would bv difficult for a lawyer to 
frame language less open to dispute. In this case 
the instalment was not paid, and several times dur
ing the six months following the agent insisted on

In reply to an enquiry in Parlia
ment the following statement was 

Railway Land», presented showing how much of the 
lands voted for railway construction 

in Manitoba and the Northwest Territories were 
still reserved for thr various companies and the area 
patented each company.

The following table published in the "Globe," gives 
this information in a condensed form:—

Northwest

pigment, finally threatening to return the note to 
the coni|iany for collection. Then came the fire. 
The court which first heard the case said at once 
that there was no claim. Now this upper court 
holds that the persistent demand for payment by 
the agent misled the insured into believing that the 
policy was continued in force, and waived its sus-
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the air pressure is noticeable. In ) .<>ilrrs, 
however, that have Super heating surfac, .lirrctly 
exposeil to the lire, more especially in tipi liti like 
the llazelton and Morin, a very large hi , .ng sur-

iAcres 
. nKirntrd. 
*1,939,1* «4 

5,693 
6.35,969 
212.9*8 

5,736

Acre»
rwr»ti

............
6,432,000

41,000
313,403

cases
Manitol*.

t'ana<iian Pacific Railway........................
I ana-lien Northern Railway...................
Mem lot* A Northwestern Railway....
Mamlol* S Hithweetern Railway...........
(«real Northmen! Central Railway.....

Total........................................................
Northweat Territory.

Allierta Railway A Cval Co............... ...
t'algan A Kdiiioulon Railway........
Canadian Pacific (main line)............ ..
Canadian Pacific iSonne hranch)..........
Canailiaii Pacific (PipraUM* eitthiivo

of Houria branchy.. ..............................
Manitoba A NorthwaeWrti Ry.................
Mamittha Sotjthwretern................
(ju*Appelle, Lung l<ake A Saakatche-

Riil Deer Valley Railway........................
Ureal Norths eat Central Railway........
Canadian Norihein................... .............. .

face filled with air is so exposed, and nat ally the 
air will lie expamlcd to gage pressure l>. 're thr 
water is much more than warm, and it >es not 
need a prophet to predict what would happm if the 
main connecting valve were opened jiM then. I 
may l»e wrong in my diagnosis of this cas» , nt your 
patrons will esca|)e the danger indicated and render 
the operation of “cutting in" safe if they follow these 
directions.

2,699,23v« 476.4113

1,092,-1211 
1.139 M0 
8,646,614

'22,04.1 
304,288 

H,011,738 
2,119,310

I,

200,320 
1,460,000 
1.044,001

Open, ami keep open, your air cocks, 
after the fires arc lit, and until the iscapinr513411

12,188 soon
steam becomes a nuisance. You will ths n know 
that the steam has excluded the air front the boiler;328,0423,771,410

322,500 then watch your gages, and when the pressure in 
the lx tiler is slightly in excess of that in the main, 
gradually o|>cn your main valves ami tin trick is 
d< me.

314,263
24,898,000

Don't go by sound, but sight, in this opera
tion, for air will hiss as strenuously as steam under 

It goes without saying that an expet-

42,764,33» 12,111,374
Of the grant to the Canadian Northern in the 

Northwest Territory 3,000,000 acres are along the 
Manitoba & Hudson I lay Railway. As the 
patties follow the practice of patenting their lands 
only as they sell them, it may be taken for granted 
that the Canadian Pacific Railway has sold more 
than half of its original holdings. It has, however, 
secured the charters of branch lines like the Créât 
Northwest Central ami the Manitoba & N'orth- 

to which land grants have been given. The 
that the Canadian Northern has over five

T<Msl.......

pressure.
icnccd man would never be fooled by the false pres
sure. as he would know that steam could never be 
raised in so short a lime. It is also certain that too

COItl-

many employees would rather risk life and property 
than pay for experienced men. In conclusion, I 
would suggest that in an explosion from the above 

there would probably be two distinct rvjHirts, 
due to the water hammer ami the other to the

cause 
one
explosion proper.” No perstvn should lie allowed 
to have charge of a boiler who has not a certifient 
of coni|wtcncy, and the owners of I toilers might to 
Ik- compelled to have them ins|wetei| and cleaned 
periodically.

western, 
fact
million acres oi land in Manitoba, of which less than 
(>,i»xt acres of land have been patented, will lie learnt 
with general surprise.

For month ending 15th March last there 
were 31 boiler explosions, killing 3o 

Arriérât», persons ami injuring 9. The number 
killed was less than in previous month, 

hut was very much greater than would have been 
the case had ordinary care been taken. In fact, 
Initier explosions arc wholly avoidable by being 
placed in charge of competent engineers. A writer 
in “Power" considers such accidents due to those 
engaged in the operation, "mistaking the false or 
air pressure for steam ami so opening the main con
nection at a time when there is practically no steam 
in the boiler, and the inruslting steam, coming in 
contact with the comparatively cold water in the 
Isnler, strikes a water-hammer blow that it cannot 
endure, ami so rendering it unable to sustain the 
disruptive force within it. Under similar conditions 
some years ago 1 opened the air cocks when the 
gage registered a certain pressure, and it took barf 
an hour longer for flic "steam” to register the same 
pressure. In locomotives and boilers having their 
tubes entirely submerged in water, this element of 
danger would he minimized ; as the heat has to pass 
tltiough the water to reach the air, most of ils units 
would he absorbed by the water. Even in those

PROPORTION OF BANK RESERVES SECURITIES.
DEPOSITS AND LOANS TO THE PAID-UP 

CAPITAL.

Wv present in this issue a table showing the pro
portion between the Reserve Fund, the Securities 
held, the Deposits in Canada, the Call and Short 
Loans in Canada, ami the Current Loans and Dis
counts ill Canada, and the paid-up capital of each 
one of the thirty-five chartered hanks of tin Domi
nion.

Taking the whole of the hanks together tlmsr 
relative proportions show as follows, tin paid cap 
tal being taken as at end of March last. ' i/-. $"4-" 
883,880

an. I Uli' it
I»

Trial.

Boiler

Jam»’4 ui»*le
_ la.

IUtl'1 to 
Capital.
Per wnt

346,292,550 462.44 69,272,093 92.54
oUllMf

1 Ph*w
34,8,7,915 46 0

8» hi itlea MeM
Halt**

Tvul.

60.59 63,52V 109 64. «

Call Current Ixi
III < muul< HI » R*lN.

Hat it* to 
Cantal 
Per eaut.

«•tie W
Total raHtal. 

* Her wetTotal.
»

4*,4t4,884 64.64
l.oane to Publie 
of all Claa-ea.

Hallo to 
Trial. f«|rital.

Pet rent.
463,%9,527 619.69

m*|K«it» in

Hallo to 
Capita)

37-\i» >.*,.V.U i- - ■» *

lleeem* Kuint-Deposit, all Claeaee.
Hallo to 

tal.
Hallo to. 
Capital 
Vet cent.

Total.Total. Ww...
>

45,371,899406,933,546 543 42

____
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methods of administering the funils loan' and discount in Canada and the paid-U|> cap 
at thcii disposal arc strikingly exhibited by the ital, we find the banks in the first group whose ag-
,alilc oi percentages, as also arc the very great gregate capital is $57,8*),000 have current loans and

which exist between the several depart- | discounts amounting to $275,586,000, so that these
fifteen banks have an average of $4.76 of current 

,h,s tlv ase in regard to deposits, the proportion loans and discounts for each $1.00 of paid-up cap-
hrlwrcii them and the paid-up capital ranging front ital. The second group with an aggregate paid-up
$10 of .posits to each $1 of paid capital, to such capital of $10,705,000 have current loans and dis
torting .1 mounts as 82'/i cents of deposits for each counts to extent of $48,441,61x1, which gives them
$1 of capital. The fifteen largest hanks who have an average of $4.53 of current loans and discounts
,.adt deposits in Canada exceeding to millions, the (or each $1.00 of their paid-up capital. In this
aggreg.He being $307,1451,100, have an aggregate 1 feature some of the banks of small capital have the 
capital oi $57,8*4,000, ranging from $i,ooo,<xio to advantage in extent of discounts, as regards pro-
$14/100.'"*>, so that these fifteen hanks have an aver- portion to capital, over the largest hanks. Indeed,
age of >5 33 of deposits for each $1.00 of their paid- the only hank of some years standing whose capital
up capital. Taking another group of six banks, is only $1,000,000 has the largest proportion of
whose aggregate deposits in Canada amount to deposits and largest proportion of current loans
$40.564.800, they have an aggregate capital of $10,- and discounts as compared with the capital of any
=115,00 1. so that the banks in this group have an hank in the Dominion. Other comparisons of great
average of $3.78 of deposits for each $1 of paid-up interest and instructive might he drawn from the
capital monthly hank returns, hut the above with the accom-

Taking the proportion between the current panying table must suffice for this issue.

The '""is

dmcrei"
mints , the business of the hanks. Especially is

BANK PERCENTASES IN RELATION TO CAPITAL
4,1,0; Simwisn Tils A vu nt or thk Kkskkvn Prim, tiib Siuuritiks Ilxi.n, thk Dükosits ix Caxaoa, riih Cai.i. l.oass is Canada, 

(Vhsmnt Lions and llisencsrs is Canada or kacii or Tine Banks or Canada with tun k Kkhpmtitk Phoi'oiitiossAM' TIIK
to ru. Amount i r tiinik Paiii-up Capitai. as on 31st Mari h, 1903.

, ILlioiul

11 rr cent.
~T ~\--------------$

7,737,300 68.53 0.3,571,7011 454.07
8,312,400 103.90 44,871.800 500.89 4,628,323
6,501,40(1 1(18.35 22,772,200 377.87 5,250,077
2,798,(810 57.60 13,395,200 275.40 3,088,559

2,833,000 98.191 19,108,000 636.90 3,223,015
1,023,400 40.93! 7,159.600' 286.38 2,046,610

106,590 4.42 11,2.32,200 449.32 639,694
4,071,300 151.70 12,691,100 , 470.00 1,961,837

23.559.700 751 99 5,566,040 
ll,740,200i 504.80 1,767,047
16.979.700 679.18 1,693,024 
14,986,800 699.47 1,861,969

16,474,400 773.72 2,067,846 
17,210,600 860.53 2,995,869 
7,462 600 373.13 1,127,397 
6,353,700 366.80 388,870

2,965,200 296.52 10,062,800 1006.28 1,102,048
1,209,850 60 4 9 6,312,700 325.63 1,075,271

427,800 85.01. 2,901,600 580.40 649,840
.....................................! 285,200 142.62

1,530,700* |03.3ti 9,063/XWI 604.20

661,600 68.90 1,400.700 170.90
165,700 23 66 2,604,700 372.00
43,600 24.20 373,800 207.60

385,500 128.80 
220 300 82.40

1.032,600 310 Hii
14.94 3,612,600 ou/.lo 314,723

I Hallo lu 

percent

Ratio to 
Capital

Ratio to 
Capital

Ratio to! 
Capital

Di^counta 
in Canada

___________ d

»
59,658,503 426.13 

57.85 37,721,234 471 .51 
87 50 15,110,151 267.34 
63.40 15,906,859 326.80

Csll liosns 
in Cannila

Ib'Aprve
Finiil,BANK.

o#
Bank 1.1 Montreal............................ 8,400,000
C Bank of Commerce..................... 2,510,000
tbicOanu Bank .............................. 2,700,000
Bank ,.( British Noitli Aiiirrou. 1,898,000

Imperial Bank....... . ................ 2,530,-183
Uirliv....................................  800,000
limon...................................................... 712,200
Ik,y. I................................................... 2,711,926

lkiiinm"ii,••••• •••••••• » 2,960,934
Bank ip Oltaws............................... 2,161,136
Mol.Mis Bank ................................... | 2,250,000
Bank of 1'mvnlOv.............. ............. ' 2,600,000

Bank ut Hamilton...............
Noia .........................................
Kaslvrn Tnwiistii|w Bank,
NaiiulbIi*........................ ii-

ilO. 00 
31.25 
45 00 
39.00

107.40 14,651,773 
81.80 7,110,183
26.67 16,645,072 
65.39 11,299,168

185.53 18,775,696 
75 87 12,090,120
67.72 16,916,239 
74,48 16,627,754

103.3V1 14,319,106 
149.79 8,6.58.900
56.37 8,933,610
25.92 7,469,082

110.20 8,571,369
53.76 8,69(1,660

129.90 2,430,426
..............  613,251

488.49
284.42
625.80
376.64

84.90
32.00
29.59

101.00

625.86
519.10 
676.60
625.11

100 00 3.739,500 124.60
93.70] 2,140,000 91 80
911.00; 2.666,100 106.64

104.00 2,715,600 108.60

715.95
432.94
446.67
497.90

I,«00,(100: 86 0D 2,131,000 10655
3.0"0,OOH| 150,00 3,733,000 186.66
1.200.01 oi liil.OO 639,600 26*8
k350,000 | 23 33

| 850,1mm'1 Mi (Ml
.1 Vâo.lMllij 41 SO

750,000 150.011
45,000; 22.511

35,0011

867.43 
429.53 
486 08 
256.62

St III 114 nl . . a a . • •• a ••• ••••
llulfll.'il ..a ....................................

l!iitiNwick........................
St. S rplll-ttfl...............................

Uatwr • ............. ....................
Prt.\ tti'ial...................................
l’o*s9j• I• - »if llalvat......... . •
IV».| >u - »>f Nrw hruimwivk

Varint.iitli....... .............. .
ku I, i f N» » Hnil.aw irk . 
lUr» l iiti i* oi I*. K. 1 'lain! 
Halim* Ranking Vu............

Rank f St. .Mm...............
Hank f St. IImn nil lie..
WvAtrni............*....................

% 1,211 64.08 10,068,79.1 671.20
756,108 9J.3ti l,7U2,:iC7 2M.70
51,747 7.3V 3,759,801 651.96

...........  «01,238 160.24

...........  694,498 231.49

.........................405,552 196.00

............ 1,586.493 528.HO
57.45 1.081,578 680.26

............ 628,917 237.30
............  1,440,125 437.00

..............  2,332,172 536.00
8,627,144 675.10

1,608,289 121.60 2,394,117 186.40
1,210,965 121.09 1,074,995 107.49

410.289 34.02 6,269,012 620.24

346,292,550 ..............

425,0<Mi 28.33
3IMI.0UD ’4’.8||! 

165,000 91.5(1;

60/'Oil 16.60 54,150 18.05
60,01(0 18 So 192,020 70."I

2(15,non! 68.31 ...............:
525,0011] 87.58' 895,600

293,400 110.00
788,501 240.00]...................

2 979,601 686.00 ...................
10,296,900 686.45 1,9.18,453 129 20

............  950.0001........................................

..........  75,000' 22 70'.....................

............  150, (M 34.511; 884.100

............  350,001 23.33 1,866,600

...........  272,231 21 81 ] 483 (10(1

............! 1,000,000 100 0(1 5.I0H
825.0UH] 68.40 1,097,100

.... I 43,371,899 ............  I 63,599,309

203. IM 
124.41

37.41 2,961,800 229.20
............  599,700 59.97

91 04 6,013,300 416.01

.........  372,055,691'................

Jé< tr» | i'litan .........
I in. , ..f Hahlax ....

—
48,101,884 .

__ a.—
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tyrannous misgovemmcnt ended and the people 
were given lilierty under the British flag.

The purposes to which the money secured In the 
Transvaal Loan is to be devoted arc stated 

by Lord Milner as follows :—
1. Existing liatiiliti»,

(а) I ledcit of 1901-2......................
(б) Former debt of 8, African Re

public...................................
(c) Compensation to loyalist* in 

Cape Colony and Natal.,..

2. Acquisition of existing railways....
3. Rejiarafion and coiu|iensation,

I a) Advances by way of loan....
(6) Other changes........................

STANDARD LIFE ASSURANCE COMPANY.
In advance of a full Report and Statement of the 

company for last year, we publish on a later page 
a synopsis of the 77th Annual Report. The busi
ness in the jiast year covered 4,815 policies written 
assuring $9,913,838. The total assurances in force 
at close of year was $131,434,919, against $127,- 
759,139 in 1901. The death claims were $3434.587, 
including bonus additions. The year's revenue 
from premiums and interest amounted to $6,521,- 
149, an increase over previous year. The accu
mulated funds aim muted to' $51,714,362 as come 
pared with $50,135,197 in 1901, the increase in 
past year having been $1,659,169. The average 
rate of interest returned from the funds, including 
unproductive balances, was reported to lie 4.05 per 
cent. The Canadian business under the care of Mr. 
D. M McGoun shows satisfactory progress.

new

£ I,WO,two

2,500,000

2,000,000
6,000,000

I4,o«i,000

3,000,000
2,000,010

5,000,000

4 New development,
(e) New railway*........
(ft) Land nett lenient. . 
(c) Other public work*

ft,000,000 
a,000,000 
2,000,000

10,000,000

£ 3ft,000,M
(176,000,000

The Bank of England announced on 11th inst., 
that the number of .applications for the fransvaal 
loan was about 115400, representing a total of 
about £1,174.000,000, or $5,870,000,000. The allot
ments will be posted probably next Tuesday evening. 
The loan is now quoted at iVi premium ami "re
sults" at 1 1-16 premium.

THE TRANSVAAL LOAN.

As intimated last week the issue of the new 
Tramvaa! Loan on 7th inst, was a remarkable 
success. The prospectus announced that thfr $150,- 
000,000 of the 175 millions authorized, would be 
issued at par with interest at 3 per cent. The loan 
is redeemable in 1953- A sinking fund of one per 
cent, will be applied to the purchase of stock when 
below par.

The Government of the Transvaal reserves the 
right to pay off stork at anv time after May 1, 1923, 
subject to six months' notice. The instalments on 
stock are payable as follows: Three per cent, on 
application, seven per rent. May 22nd. and the 
balance to he distributed from Tune to December. 
The instalments may be paid in full Mav 22nd, 
under a discount of two per rent. The list closes 
on or before Mav 12. The subscriptions tendered 
amounted to twenty times the amount of the loan, 
that is, there was an offer in the aggregate of $6no.- 
ooo.ooo. Large blocks of money were placed-in 
London on account of this new loan by German 
hankers, some also bv French and American finan
ciers In view of such a demonstration is it not 
puerile to speak of the decadence of British credit?

The scene at the Bank of England is described 
as similar to that outside a theatre when some ex
traordinary attraction is presented, so great was 
the rush Much of this crowding was, of course, 
mere curiosity, but the incident was none the less 
a remarkable display of popular interest in a loan of 
a somewhat novel character for the funds raised by 
this loan are to be utilized for the advantage of a 
People and a country with whom and with which 
Great Britain was over two years at war. The 
universal and other resources of the Transvaal will 
I>e developed by the influx of British capital and the 
commencement of file permanent prosperity of that 
country will be dated from the hour when its era of

Total
<>i

MARYLAND CASUALTY COMPANY.

( iflicial announcement is made that the Maryland
trati s-Casualty Company has been duly licensed to 

act the following classes of insurance in Canada
(leneral Liability. 
Contingent Liability. 
Workmen** Liability. 
Pereonal Accident. 
Health.
Sprinkler Leakege.

Employer*' Liability.
Public Liability.
Team* Liability.
Elvrotor Liability.
Ve«*el Liability.
Theatre Liability.

The business open to be done is therefore exceed
ingly comprehensive. The financial position of the 
company is thus stated :—

ir.i'.ooe 
«37,108 
s22.202 
117,423 
7:. ,"«0

C.pil.1...........................
Hindu*...........................
Reserve fur reinsurance.
He.erve for ...................
Surety reserve................

............  $.',«01,734Total cash as*els..........

Last year the Company's premium income was 
A deposit of $90,000 of approvedover $2,000,00a 

Canadian securities has been placed with the Treas
ury Board. Ottawa. Mr. J. Wm. Mackenzie. Tor
onto, has beer appointed chief agent for V aiuda. 
who is now arranging for a staff of agents and for 
permanent offices in this city and Toronto.
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"Legislation is annually being asketl to enable 
municipalities to compete against monopolies, and 
in my opinion, the most arbitrary of these is fire 
insurance. Fire insurance is almost compulsory 
and the premiums paid are in some instances higher 
than municipal taxes.”

He also said:
"The underwriters are justifying their proposed 

advance in rates as the result of a test made on 
January 12 under most unfavourable conditions 
the temperature being 18 degrees below zero, and 
the test being made on Monday morning, the or
thodox wash-slay."

The fire on the toth would have been far less de
structive but for the main pipe from the pumps of 
the city mains bursting at a critical moment, a 
break which the city engineer reports, “could not 
have been prevented nor remedied quicker.”

the BANK or MONTREAL STATEMENT.
The statement of the Bank of Montreal for last 

icir. etv I 30th April, is one that will give eminent 
satisfaction to the shareholders and the country 
grncrallv. as it affords such graphic evidence of the
Inisinc" conditions having been so prosperous and 

indicative of continued progress. In course of the 
war tin paid-up capital was increased from $14,000.- 
000 to 813,370.240. an enlargement of $1,370,24°. 
On this new stock there was paid $■ >05,408 in pre
miums. s,. the addition to the capital was, practically, 
$2,344,708 The net profits were $1.813483, an in
crease of $212,331 over those in hk>2. The profit 
ami Ins' account show as follows :—Balance brought 
from l-s'-’. $105,850; profits of year. $1,813,483; pre
miums Oil new stock, $1/15408; these make a total 
nf $2.1)44.807, which w as appropriated as follows : 
two 5 |k r cent, dividends, $1,220,000: transferred to 
Reserve Fund, $1,000,000; which left a balance of 
$724,807 to be carried forward to next year.

As compared with n>o2 the leading items in the 
jnmial statement are as follows :—

190.1.
$ » »

. 11,179,240 12,000,000 Inc. 1,179 240 

. 9,010,000 0,000,000 Inc. 1,000,000

CONFLAGRATION AT OTTAWA.

tin the afternoon of Sunday last, the loth inst., a 
fire broke out in the lumber district of Ottawa 
which quickly developed into a disastrous conflagra
tion, by which property was destroyed of the es
timated value of $4<»>,ooo to $5004100, The area 
burnt over was a portion of that which suffered in 
the fire of iqoo. The flames cleared away all the 
dwellings in the district of 65 to 80 acres, as well as 
many million feet of lumber. The area burnt over 
is about Mtlis of a mile long and */4 of a mile wide. 
Nearly 31X) houses were consumed many tenanted 
by workmen and others by persons in moderate 
circumstances, who were ill-prepared for such a 
calamity, many of whom lost heavily by the fire in 
April, lyoo. In the district were a number of ex
cellent brick dwellings, many of them detached, 
and the destruction in the area covered by these 
much more serious and complete than in the section 
further to the South which was more congested 
and of a less eligible character. Assistance was 
asked of this city, which sent a special train 
conveying three fire engines and 25 men. Messrs. 
J. R. Booth & Co., and the Export Lumber Co., 
are reported to be the chief losers. There is a 
strong suspicion that the fire was of incendiary 
origin.

The following is a list of the insurance companies 
interested in the conflagration with their respective 
h isses :—

Incr.».. nr 
Decrease.1902.

CftfHUl (it l 'lp.
K#mtf f'ln-l...
Itmmil* in-t In uring in.

ter. ..........................  21,«99,1*4 22.M99.0Sfi Dec. 1,191,932
DfBuMlelmring interewt. 71,698,765 63,926,547 Inc. 7,772,218 
Csll and iliort It mu' in

(H. Britain and U. S.. 24,043,278 29,220,983 Dec. 5,177,705 
Current It-wn' ami di**

count*  .................... 74,767.257 63,211,068 Inc. 11.556,189

V mure extended review is reserved until after 
the annual meeting which, no doubt, will be a very 
agreeable one, as the Directors and General Man
ager will be entitled to the hearty congratulations 
and thanks of the shareholders. was

THE OTTAWA FIRE.
The conflagration at Ottawa on loth inst.. which 

will inflict a loss of from $450,000 to $500,000 in 
the tire insurance companies, following the one at 
this season in iqoo, which swept away their funds to 
extent <»i several millions of dollars, affords a vivid

I

illustration of their liability to such disastrous con
tingencies The prevailing opinion amongst *\ 
numerous class of pro|KTty owners in regard to the 
rates charged for insurance wholly ignores the con
flagration hazard which, at all times and everywhere, 
i* present as a menace to the business. W ere rates 
rcgtilatnl without regard to special contingencies 
the tin insurance companies would he themselves 
'sept ..ut of existence. The mutual regulating of 
rates l>\ the underwriters is in the interest of the 
polinholders, as it enables the companies to ex- 
era* crimination between one class of risks and 
anotlu 1 mil one district and another, so that, to 
M»nu* i xtvnt, as far as practicable in a business 
shvrv the contingencies arc a*, serious, the rates 
max In levied with some regard to the nature of the 
risk.

Company.
.Kina......................
Anglo-American.......
A1 fa*. .,,«•» •••« •••• 
llr"ii*h America..............................
Canadian Fir*............
Commercial I’nion .. 
Fire In». Kxt hange..
Conner fir lit.................
Fn >110111 ical.................
K.piitv.. .............................................
Ilaml in Maint..,,,,,
Hartford....................
Home .. ....................

fneiirance. Company. Insurance.
♦ 11.00» Ixmdvn Mutual...........  $3,000

* 35.000 Mnurlierter.................  5,000
3,000 Mendiant*................... • 22 000

10,000 National of Ireland., 6,000
6,000 North Brit, and Mcr., 29,000

* 1 .'i,000 Northern......................  11,200
6.000 Norwich Union..........  * 15.000
1.000 Ottawa Fire............... • 36,000

* 12,500 Phénix of Brooklyn.. 6,400
6,000 Plnenia of Hartford.. 1,500

* 8,500 Pltirnix of Ixmdoti... 2,000
40,000 Perth Mutual.............. # 6,000
2,500 Queen.......................... 18,500

11,000 Queen City................... 1,500
5,»»0 Royal............................. 20,000

In*. Co. N. America. 3,000 Scot Union Sc Nat... 6,600
Kww Hi ion A Crown. 8,200 Sun...............................  * 7,V>00

6,000 Union........................... 12,000
Dm. and I Alien* hi re. * 11,000 Wr-tem.............. 2,000
Dindon A*murance 12,000

Ti c t ent conflagration at < >ttawa affords a very 
Mrikin commentary upon the opinions expressed 
hv a ei\u official when addressing the Ottawa Hoard 
of Trad- no later than the 30th April, only 10 days 
before the fire. He is re|*ortcd to have said :

I.11.A L A (i

Total............
•Reported loe*ee.

$110,300



—

May is. 1903INSURANCE AND FINANCE CHRONICLE.f'74

until it now occupies a Icailing position in th< iront 
rank of Canadian hanks.

The profits last year were $445,567, the pr- mium 
on new stock $483,865 ; these with $205,365 h: ought 
front last year made a sum of $1,134,797 for distri
bution. From this amount $277,457 was paid in 
four dividends of 2'i per cent, each, $20,1 20 
written off hank premises, $483865 was t ran 4 erred 
to reserve fund, after which appropriations there was 
$353,355 left at credit of profit and loss to lie car
ried forward to next year. The reserve fund i> now 
$2,1)83,8#>5, the same as the |>aid-up capital. The 
main items of the statement as compared with 1902 
were as follows :—

COMMERCIAL UNION ASSURANCE COMPANY.

The Forty-First Annual Re|w>rt of the Com
mercial Union may well have been submitted to the 
shareholders "with much pleasure" by the Directors 
for it is a marked improvement upon the statement 
of the previous year, as well as if earlier ones in

if business and decrease of fire wairegard to extent 
losses. The net premiums in 11)02 amounted to 
$8,700.261. which is an increase of $378.225 over 

while the losses paid and outstanding were 
$4.382.535. which is a decrease of $561),255 hdow 
the amount in previous year. Owing to this more 
favourable result the loss ratio was 50.37 1>vr cent, 
of the premium income as compared with 59-5*

which shows tin- material decrease of 9.14 per

11)01

Inc. or Drc.1902.1903.11)00,

cent, in the loss ratio. The year 1900, which had a 
loss ratio of 50.40. was considered to have been one 
of the best vears in the history of the Commercial 
Union, but the year U)02 surpassed it considerably 
in volume of business, ami the loss ratio was below 
that of liyio. The following gives the fire premium 
and fire loss for each of the last four years:

» f
... 2,983865 2,600,000 Inc. 183,866
.. 2,983,866 2,500,000 Inc. Kl,866

Deposit» not bearing iat,.. 2,913,462 2,510,764 Inc. 401,698
Deposit» tearing interest.. 20,476,217 18,351,795 Inc. 2.124,41!
Call loan................................. 6,182,566 3,012,094 Inc. 2,170,471
Current loans ami dis-

Capital paid-up.... 
Reserve fund...........

19 192,349 17,101,052 Inc. 2,091,197

The Dominion Hank is about entering upon its 
very handsome new offices in the Guardian build
ing, St. James St., where it has every prospect of 
an enlarged ami enlarging business worthy of a 
bank so eminent in prestige and public confidence.

Idw# Halt"Klrr I.URM*.Fire l'iraiitime.Veer
*>?

541.37 per cent. 
59.61 “

8,7011.260 4 382,51'.
8,322,034 4,951,17»
7.060,160 3,558,740
5,718,470 3,391.770

■1902
IttOI

50.40
59.00

1900
1899

29.832.916 16,-284,224 eve. 64.68I male ami average.

This average for last four years is so moderate as 
to evidence no ordinary unilervriting skill, ami so 
prudent a distribution of risks as to bring out 

the whole business despite
UNION ABSURANCE SOCIETY.

satisfactory results on 
some sections having been unfavourable, for nothing 
short- of omniscience could save fire insurance com
panies from having disasters in some part of the 
field in which they operate.

The Canadian business last year bail fire premiums 
to extent of $442.169. which exceeds any previous 

, the amount in UX>I having been $424/309. 
which was the first time the figure went over the 

The losses paid were $153,7^4- 
loss ratio of 34.78 |>er

The I’nion Assurance Society has issued its 189th 
Annual Report, presented at the meeting of "Mem
bers belt! 24th April, 14303. The date of this com
pany's organization throws us back into a time when 
the political, social, mercantile, conditions of Eng
land were in a state which we of this generation 
cannot realize. The peace of Utrecht, which is now 
a bone of contention between France and England, 
had just ended a long wasteful conflict. The great 
war-hero, Duke of Marlborough, was in disgrace 
under a charge of hoodling, anti one can only 
wonder how men amid such a period of national 
troubles hail the calmness and foresight to establish 
a fire insurance company. Doubtless there were 
many living who hail suffered by the great lire in 
London, which event had turned their thoughts to 
some mode of alleviating such a catastrophe, anti 
led to the Union Assurance Society being founded 
in 1714.

tear

$400/9x1 mark.
cent..which gave a 

which is the lowest <m record for the Commercial 
Just, however, as this was being written 

news comes of another conflagration at Ottawa, so 
uncertain are the contingencies of underwriting. 
Mr James McGregor, however, has kept the Com

ité so worthily represents well to the fore ami 
ami record compare favourably with

Union.

fwn.v
its progress 
others.

The 1 >ast year’s fire premiums, less rc-insttrances, 
amounted to $2,582,770, anti the losses paid and 
outstanding to. $1,273,120, the loss ratio being 49-3 
per cent. The management expenses ami commis
sion amounted to $929,280, which was 35.9 |ier 
cent, of the net premiums. After providing (or an 
increase in the Reserve for unexpired risk- from 
33 1-3 per cent, to 40 p<-r cent, of the premium

THE DOMINION BANK.

The Dominion Hank statement for year ended 
pnh April last, continues the unbroken series of 
successful wars since the bank was established.
In this respect this institution has an unprecedented 
record, for it has gone on steadily advancing in ex- 

d business, in strength of reserves and of im- 
im-diately available assets, in regularity id profits, income there remained a credit balance of $418.725
lent 1
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Iwhich "is carried to profit and loss account. This 

iccour was credited with the alcove named sum 
from the fire revenue account, $150,000 the pro
prietor - share of the life profits for the five years 
years ended 31st December, 1902, and with $124,- 
200 for interest and unclaimed dividends. The

Sir Charles Rivers Wilson, "which did not prevent 
powers being soon afterwards given to another 
ce ipany te» establish an entirely unnecessary line, 
close alongside the tîramI Trunk through the best 
portions of the Province of Ontario. Looking at 
the G.T.R. prospectus in the light of to-day, it is 
remarkable to find not an allusion to the North
west Territories, Canaela being then rcgardvel as 
houneleil on the West by the St. Clair and Detroit 
rivers. The year 1853 inaugurated the development 
of Canada. In that year the first ocean steamer 
arrived at Quebec ; the railway from Montreal to 
Portland was opened ; the Great Western line 
built ; anil the new G. T. R. line sent a pulse of 
activity from this city through the whole Western 
peninsula.

The Hill to extern! the line to the Pacific Coast 
is now under consideration and will leael to lively 
debates in the House of Commons. Though it may 
not receive the financial assistance anticipated the 
new line will be built under more favourable cir
cumstances than the pioneer line, which cost an 
enormous amount that was largely wasted.

The revenue of the past half-year was the large st 
on recorel. The expenditure, however, hail also 
been abnormally increase’ll. The gross income of 
the half-year was $14,059,300, an increase of $1,210,- 
000 over corresponding perioil of iejoi. For the 
entire year the income was $25,1)45,000, an increase 
of $1.655,000 over ii)oi. The number of tons of 
freight moved showed an increase of 682,106 tons, 
anil the average rate received per ton of freight 
moved hail risen from 5s y'/id to 5s 8' Id. The in
crease in cost of coal owing to the strike had con
siderably enlarged the expenses. In regard to an 
increase of guaranteed stock the President made the 
following statement :—

"For the last twenty-two years my money required 
for capital purposes had liven obtained by the issue 
id 4 per cent, debenture stock, which they were al 
ways able to issue upon terms much more favour
able than of the junior secjjHties. The credit of 
the company had largely increased, and there 
seemed no necessity why they should continue to 
rely entirely ti|Hin the pre-preference stock. Tin- 
proposal for issuing in future guaranteed stock 
instead of 4 per cent, debenture stock was decidedly 
for the advantage both of the holders of 4 per cent, 
debentures and also for the holders of the guaranteed 
stock and the junior securities. There seemed to 
he some misapprehension with regard to the large 
amount proposed to lie added to the guaranteed 
stock, hut there was no cause for alarm on that 
head. The directors proposed merely to substitute 
this stock for the 4 .per cent, debenture stock when 
making an issue. The practice had been to go to 
the Canadian Parliament every few years and ask 
for powers to borrow by degrees. They were sim
ply pursuing the same plan with regard to the guar
anteed stock, lint they-thought it desirable to ask 
for a rather larger amount, so as to obviate the 
necessity of going very frequently to the Dominiifli 
Government.”

balani. of $444,740 was thus dealt with : 
Knit i»iv'< lor iwo dividends 
Lmrnt 111 ndama*................ .

.....

........ 276,WO

1444,740
Tlic balance Sheet, a copy of which appears in 

a later page, shows the total Assets of the Union 
Assurance Society to amount to $211,370,904. The 
General Reserve Fund is, $1,750,000, the Reserve 
fur unvxpircil fire risks, $1,033,110; and Special 
Fire Appropriation Fund, $4164x45, all which 
features represent a very strong position. Tin- 
cash received for premiums in Canada amounted 
to $2114.872, anil cash paid for losses, $105,155, the 
los ratio being 35.66 per cent., as against 93.10 per 
cent, in n)oi, upon which we congratulate Mr. T. L. 
Morrisvy, Resident Manager in Canada, in whom the 
Union has a very energetic, skilful and much res
pected representative.

was

BRITISH COLUMBIA PERMANENT LOAN AND 
SAVINGS COMPANY.

The statement of the above institution shows the 
earnings of the company for past year to have been 
$51/04, out of which regular dividends of 8 per cent, 
and 7 per cent, were paid in the different sections 
of the stock. The company has now property under 
mortgaged valued at $1,430415, on which loans 
have been made to extent of $1181,300. The husi- 
neu is stated to he making rapid progress, and the 
directors have arranged for extending the business 
to the Maritime Provinces.

GRAND TRUNK RAILWAY COMPANY MEETING.
rirrmii amxivkkkary or the iscortoration ok the

COMI’ARY.
The last half-yearly meeting of the shareholders of 

the Grand Trunk Railway held on 16th till., was the 
fiftieth anniversary of the company's incorporation. 
The coincidence was marked of the enterprise ini- 

011 entering its fifty-first year is pro
posing the extension of its system to the Pacific 
Coast The original prospectus of the Grand Trunk 
offered most alluring prospects to investors, and 
foreshadowed results to the country which have 
been more than realized. The investing public who 
subscribed for Grand Trunk Stock had an early anil 
highly unpleasant disappointment. They were as
sured that the new enterprise would earn ll'A per 
ont. The Chairman in attending to this said he 
thought it not impossible that, “even that fair dream 
might one day be realized.” The original pros
pectus was a Government one ; it set forth that the 
Grand Trunk scheme offered the most comprehen
sive si stem of railway in the world, that it was pro
tected from the |mssihibty of injurious competition 
for marly its entire length by natural causes, as 
well as legislative enactments, a declaration, said

tilted in 1853,
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decrease in the dividend on the val Company's 
Common Stock, but", as authorize 1, he hail no 
doubt hut $5,000,000 of new stock would he issued

The annual meeting of the at*,ve two Companies to retire the present outstanding preferred stock
and bonds. He intimated that he considered there

COAL COMPANY AND DOMINION
iron and steel company a annual

MEETING

DOMINION

held vesterdav at Montreal. The Honour- . . ,,
able Senator Cox took the chair in the absence of would he no difficulty in getting the holders to take 
Mr lames Ross. President, who is now at Sydney. Common Stink in exchange for 1 referred, an op. 
\ large and representative gathering of sharehol.l- 1 portunity for doing which would he afforded them.

When the Common Stock is issued the Company 
would he relieved from the necessity of putting aside 

i a Sinking Fund. As shareholders are aware not

were

present, who look great interest in the pro- jrrs wax
ceedings.

The reports presented severally covered eight 
months of the Steel Company and ten months of only is the earning power of the Coal Company
the Coal Company. The output of the pig-iron in more than sufficient to meet the $i.6oo.oon which
the eight months was 148,31)., tons, and of steel Ini- would equal 8 per cent, interest on a capital of *».-
lets, 81,513 tons, while the sales of coal during the oœ.000. but this sum is guaranteed by the Steel
ten months were 4.836,321 tons. Notwithstanding Company under lease, 
the fire at Colliery No. I, which is now said to be ! 
extinct, the Output of coal this year up to 1st May, Mr. J. H. Plummer, Mr. Fred. Nicholls, and Mr.

Wm. McMaster, manager of the Montreal Rolling 
Mills. It is likely that Mr. J. H. Plummer will he-

Thc Directors were elected with the addition of

was <XiO.<»i7 tons, as compared with 881,714 tons in 
the same period last year.

In reply to a question, the Chairman stated that ! come a \ ice-l'resident. 
the time for amalgamating the coal and steel com- j A shareholder present threw out the suggestion 
panies was not ripe, and could not take place until 'fiat the Hoard of Directors need not go outside its

own members for a Manager for both Companies,the Steel Company was in full operation and had 
demonstrated its earning power, for, no equitable We append the reports of the Dominion Coal 

Company and the Dominion Iron and Steel Corn-basis of amalgamation could lie framed at present. 
The Chairman also denied the rumours respecting a pam.

Dominion Coal Company, limited
ANNUAL STATEMENT FOR TEN MONTHS' ENDING DECEMHER .11, IH02.

ASSETS.

$20,446,266 02 
I24.SI7 62 

X,2)>8 8» 
6,7*2 »."> 

386,000 00 
6,141 07

Properly Account.......................................................... ..............................
Nuking Fund Inve-tinent (*l 1,800 V. S. 4*. cowling) ..................
Sinking * unit Ca-li (depoelled w.lli New England Trust Com pen? 1 
l’a-11 under An. IV (de|<oeit*d with New England True! Conqwny)
Noiee Receivable 1 Dominion Iron and Steel Co., lad.) ................ — ■
.............................................................................. 120,977/106 45

LI A HI LI I IKS.
............. $16,000,000 00
.............. 3.000,000 00
.............. 2.691,000 00
.............. 266,666 07
............  61,7 HO 00

.............. 64,859 88

Common Shane............................ ................. .. ................ ......................................
Preferred Share*...................................................................................... ........................
Kir»t Mortgage Bund- ($4,500 dr*wn, not vet presented for payment)..............
It nt (January end February paid in advance).........................................................
Hon i Interest (aocrued Septemlier I at to January lut)..........................................
l'rolil and l»*.......... ..................... .............................................................................. 20,977,306 55

PROFIT AND LOSS.
# 1,331.313 31 

28,1817 78
10 Mnollie' Rental 
ill le reel..................

$ 1,361,111 II
ucas * 200,0110 181 

1810,0011 0 I 
141,9*6 6 6 
52,4X4 68

Prelerrist Stock Dividend III iminlli.'........................ .
Common Stock llivid.nl 9 month.'........................................
Bond Inlet eel 10 month.'and Premium un bond" re-let nod 
General Ka|wn.c 10 month.’....................................................... * 1,2*6.181 »

$ 64,8» -Italam
* 110,824 60Sink'll,; Fund for 10 inonlh»'

CertilleJ correct,
F. 8CUOKNTUAL,

Of acral A ujilur.

i
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DOMINION IRON & STEEL COMPANY, limiuo
ANNUAL STATEMENT ENDING DECEMBER 31 ST, 1102.

BEING 8 MONTHS' FOR STEEL DEPARTMENT AND 10 MONTHS FOR COAL DEPARTMENT.

EarnmgH Coal Department lu months
lz-8h lu mon a ha’ rent................................ ...

I 1.977.328 10 
1.333.333 33

Net % 843,994 77
309,888 90Earnings Stool Department 8 montha'

Total I 953,881 87
Less
Ik»n<I Interest 8 months .. 
General Interest 8 m<mills' 
Sinking Fund 8 montha'..

3 285.378 94 
112.225 17 
33.333 34

410.935 45

N-1 ()|M‘rulltig Kiirnlnga 
Lew.
Preferred Stork Dividend, 8 montha*

$ 542,948 22

233.333 34
I

Surplus 9 309.812 88

ASSETS.

Property.....................................................................................
Cash and Arcounts Recel vaille.........................................
Raw and Manufactured Material on hand...................
Insurance, Taxes, 8. 8 Hire, Ac., paid In advance 
Vuii Rental, 2 mo. paid in advance............................

133,485.267 17 
2,491,875 23 
2.229.072 82 

52,898 <11 
288.888 87

138.606,567 90

LIABILITIES.

Bond*........................................... ................ ....................
Common Shares...............................................................
Preferred Shares..........................................................
Catr Breton Real Estate Deben.urea...............
Dominion Rolling Stock Debentures....................
Mortgages...........................................................................
Notes and Accounts Payable...................................
Interest. Dividends. Ac., accrued and not due
Contingent Fund..........................................................
Profit and Ixmh................................................................

... I 7.948.004» 04) 
. . . 20,4)04MHH) 04»
. .. 6,004» 000 00
.. .. 380.880 04»
. .. 270.879 98
. .. 72.4)00 4M»
. .. 4.274,733 28
.. .. 204.489 85
. .. 66.991 95
. .. 309.612 88

338,505,567 90

CAPITAL EXPENDITURE.

Expended for new construction Steel Department, for 8 months from May 1st 1902 to 
JlNMfjr 1st. 1903

Expended for new construction Coal Department for 10 months from March 1st to January 
1st, 1903 as follows:—

At Collieries.............
At Montreal 
At Quebec. „

- ,ç*

<• I 864,626 46

» «31.714 74 
14.044 02 

. 502 21

641.260 S7

4 * *1,505,887 43Other Capital ExnendltureH as follows
St John Wharf Property.. |......................................
Sydney and Glace Hay Hallway Capital Stock.

100 01» (HI 
126.01» 00

225,000 DO

1,730,887 43
Certified Correct,

F. BCHOENT1I.U,.

General Auditor.
-

9

da
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are likely to pay clearly for their “sympathetic 
strike,” for i. anV of these misguided men « il lose 
their situations permanently.

PROMINENT TOPICS.

A very natural and just complaint has reached 
if business being switched away from a fireus t

insurance company of high standing to a “cut-rate 
office" of an inferior grade by the manager of an 
Ontario loan compayn, acting as its agent. Our 
informant does not state under what circumstances

The Ontario Legislature has appointed a com
mittee to consider the question of municipal trailing. 
The Provincial Librarian will collect all the informi- 
tion available, which is to be published in pamphlet 
form by the Legislature. The Hon. Mr. t. bson, 
in moving for a committee, said, the matter hail 
received considerable attention in Great Britain and 
the United States, and that there it had been found 
that while the idea of municipal ownership worked 
in the case of public utilities, such as the waterworks, 
in such concerns as the gas systems it was at fault, 
in that the profits went to lighten the taxation of 
the man who did not contribute by using the gas.

Ibis manager acquired the influence which enabled 
him to switch the fire insurance on a property away 
from one company to the one of which he was the 
agent. Probably, however, the property became 
mortgaged to the loan company, and the manager, 
acting also as agent of an insurance office, effected 
the transference of the policy. The custom is not 
unknown to mortgage loan companies, who have 
an undoubted interest in seeing that the mortgaged 
propirty is duly insured in a substantial company. 
I tut, for the manager of a loan company to act as 
the agent of "one of those new, mushroom cut-rate 
roumaines recently hatched in Ontario" is a gross 
impropriety. The owner of a property has not for
feited his rights though it is mortgaged, he has a 
clear interest in the insurance and ought to have a 
voice in the choice of the insuring company. It is 
certainly not fair to the owner, nor to the share
holders of the loan company for the manager of 
such company to exercise absolute control over the 
insurance for his own personal interest. Such con
trol is too arbitrary to lie justifiable and it involves 
temptations which every judicious manager avoids.

*

The Rev. Dr. Barclay, who, as an enthusiastic 
golfer, and curler, shows by his works what bis faith 
is as regards athletic sports, made an earnest appeal 
to the youth, and young men of this city to cleanse 
their sports from the far too prevalent evils of pro
fessionalism. Dr. Barclay thinks, as all rational per
sons do, that it is a melancholy sight to see crowds 
of young men sitting watching a base-ball or other 
game between two sets of professional players, 
whose honesty is not beyond suspicion, and whose 
performances excite the gambling spirit, lie ad
vised young athletes to have no connection with 
promiscuous clubs, or professionals, but to cultivate 
athletics for the physical and moral benefits they 
confer.

Tbe city has been relieved from circumstances 
threatening the gravest injury to its shipping in- 
tercsts by tile strike of the longshoremen having 
been settled. The terms were a compromise, they 
were cordially agreed to by the employers as well 
as employed, mutual gratification was expressed at 
the affair having terminated, work resumed, and a 
good understanding I icing re-established.

The L!nion Bank of Canada has taken over the 
private bank conducted at Erin, Ont., by Mr. A. 
Richardson. The day of private banks in Canada 
is over. They have done good service in some 
localities, and great mischief in others. They are 
not up to the requirements of modern trade and 
will have to retire before the branch banks being 
established wherever there is a profitable business.

\\ bile this is highly satisfactory the business situa
tion on the wharves is far from living so. There is 
a glut of goods imported and for export that is most 
embarrassing, yet the vessel owners are unable 
to secure the freight required for the steamers, as 
the strike put a stop to receipts of ocean-bound 
goods by the railways. Flour and grain, for in
stance, so much needed, are not forthcoming as re
quired for the proper loading of sea-going steamers.

* •

It is reported that the Montreal Trust and 
Dv|H)sit Company will lie shortly reorganized, and 
a large amount of additional capital provided

The carters have made matters worse by their 
extraordinary conduct. They went out avowedly in 
in sympathy with the longshoremen, but refused to 
return to work when the strike they supported was 
settled. There seems a fascination to some men, 
men of the less intelligent class, in sharing in a
strike, it means a time for loafing; for throwing off ness of its information regarding railroad secur- 
social restraints ; for indulging in fanciful economic 
dreams, and for domineering over employers. They stock exchange quotations, mining, grain and pro-

AC KNOW LED G MENTI.

The Manval of Statistics, Stock Ex< mange 
Hand-Book, 1903.—This is the 25th annual issue 
of a Manual that is highly valued for the complete-

ities, industrial securities, Government securities,
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PERSONALS.

Mil. T. L. Mokkiskv, reelden. tna natter for Vainulu of . 
the Vnion Assurance Society, haut returned fr.vm a trip to 
the Coast. After visiting Vancouver. Victoria. Winnipeg 
ami other cities in the West Mr. Morrlsey, in common 
with others visiting the Northwest, has nothing to report 
hut progrew and prosperity on every hand, aind states 
that the large influx .of immigrants are taelng well taken 
tare of by the Government, and well handled by the rail
way compamies.

While in Winnipeg, Mr. Morrlsey eonHiimnui.ed the 
deal whereby the I'nlon secured control of the Northwest 
Fire Insurance Company, which was incorporated in 188U. 
to transact business in Manitoba, with an aiuihorlWMt 
capital of >600,000, subset!bed $H4,!HI0, ami paid up $33,- 
000. The last flnanc atl statement issued in February, this 
year, disc loses ass< s amounting to $tl5,170.84, with Ha
lil l ities exclusive of capital stock >2.$.-00.57, thus showing 
a surplus to policyholders of $41*,97U.27. The premium In- 
tom * for 1002 was $22,MW, and looses incurred, $7.682, or 
under 32 per cent.

The Board 0/ Direct irs la composed of prominent busi
ness men, and with the adihvl prestige of the Union, 
should have a bright future. Mr. Morrlsey w.ll act as 
general manager of the Northwot-t Fire in addition to his 
present position, and has appointed Mr. Thos Itruce 
deputy manager, wnile in Winniih^g he enteruilned the 
following gentleimn to a dinner at the Manitolm club, to 
celebrate the event, as the Northwest Fire as a local 
company was well and favourably known by prominent 
business men. Mr. Morrlsey s gues.s were:—The Chief 
Justice, Messrs. G. F. Galt, H. Archibald, G. W. Baker. 
W. W. Scrlmes, F. A. Diummond. U. W. Douglas, K J 
Shrtmpton, K. C. Ilyan, G. K. Killnin, W. A. Mavhaffle, J. 
C. Waugh, G. F. Car ni; hers, W. R. Allan, I). K. Sprague.
F. H. I'hippen. H. V. Clark. W. J. Christie, 11. M. Kelley. 
T. Bruce, J M. Johnston, Hon. W. Clifford, John Alrd.
G. R. Crowe, A. M. Nanton, G. O. Woodman, T. Gilroy. 
J. C. Kavanagh, E. B. Lemon.

Ma. T. H. CuitiHTMam, manager of the /Etna Life Insur
ance Company, was the recipient on the 11th lust, of a 
present from the agents and staff, consisting of three 
valuable steel engravings suitably insertl>ed. The oc
casion was the removal of the staff to offices in the hand
some building of the Guardian on Kt. James Street Mr. 
Christmas was taken by surprise, and expr»*«sed Ids warm 
appreciation of the kindness shown by the presentation.

visions, cotton, money, banks ami trust companies. 
It is published by the Manual of Statistic Company, 
New York. An idea of the comprehensive range, 
of the information this Manual contains may he 
gathered from the Index containing 2,800 references 
to topics and facts. It has also 35 Maps showing 
the American railways, the financial position and 
earnings of each of which arc given, as they arc of 
a large number of industrial companies. There arc 
also, tables showing the business of several stock 
exchanges ; the interest yielding capacity of bonds at 
various prices; the gold movement in past years, 
anil other statistics relating to finance and com- 

This get up of the work is very superior inmem', 
all respects.

The Jovrnal of tiif. Institute of Actuaries. 
—No ccxi., April 1903, vol. xxxvii., part v. This 
number contains a very lengthy, anil elaborate 
paper by Mr. George King, F.I.A., a Vice-President 
of the institute, "On the Comparative Reserves of 
Life Assurance companies, according to various 
Tables o( Mortality, at various rates of interest." 
Mr. William Palin Eldcrton, F.I.A., of the Guard
ian Assurance Company, contributes a paper on 
"Temporary Assurances.” Mr. James Chatham, 
F.I.A., F.F.A., has a paper "On the Graduation of 
the llritish Offices Annuity Experience (1863-1893), 
by the Graphic Method.”

The Tuirty-Foutii Annual Report of the 
Superintendent of Insurance, Missouri, for 
Year 1902.—The report shows that there has been 

' a material increase in the rates over former years. 
Some attribute this to the operation of the Valued 
Policy Law, others to other causes. The Super
intendent says: “As a safe business proposition 
some of the companies were forced to make an 
increase in view of the losses accruing in the State, 
though the business of 1902 shows a profit as the 
loss ratio was 50.5 per cent, of premiums received.

The Sixth Biennial Report of the Insurance 
Commissioner of North Dakota for 1901-2.— 
The Commissioner deprecates the multiplication of 
mutual companies to the dangers of which he calls 
attention. He notes that the officers of Fraternal 
Societies are showing a disposition “to establish 
an assessment rate sufficient to place them on a 
permanent basis.” This needs explanation as a 
permanent basis is not to he found in assessmentism.

William A. Lockuaht, Jil, ash Joseph (i. Kainnii, 
general agents for New Brunswick of the Employers 
Liability Assurance Conioratlon, have been appointed 
general agents of that Corporation for New Brunswick 
ami Nova Scotia, anil Prince Kilwari! Island. Mr. 
Loekhurt will manage the office at HI. John and Mr. 
Itiiluule the one at Halifax.

Mu John G. Hurt 11 wick, Secretary of the Canadian 
Branch o< the Caledonian Insurance Co , sails by the 
Lake Brie this week, on his Itrst holiday home to Scot
land since his appointment three years ago.—/Ion voyagr 
and safe return.Canadian Forestry Association.—Report of 

tin third annual meeting held at Ottawa. The 
Re|u>rt is very interesting, showing what is and 
what is needed to be done to protect our forests 
am! to keep them up to a high standard of produc- 
tive value. The pulp-wood question is treated in 
this report and much valuable information given 
relative thereto.

We Regret to Learn that Mr. E. K. Webb, general 
manager of the Villon Bank, has lieen Indisposed for some 
weeks.

Mr. Charles H. Hoare, local manager. Koyal Bank, 
Montreal, has sailed for England on a two months' vaca
tion.
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1 Were turned over to the receiver. Of this sum !i" latter 

We I col ected $1.2:16. and claimants received alsun live per 
Would any reader like tu l.uy a

Mu W. It llos*. assistant general manager of the 
>lelni|mlltHll Hank, luia lieen lu Montreal tlila week, 
tlt.derstnnd that lie la In quest of temporary oUlivs, pend- 
Ing the elect I >n of new building to he occupied by the 
tiunk when completed.

com of their claims 
batch of premium notes? "The Spectator."

Diviiikxim.—'The directors of the Commercial 1 !U m
Assurance Company, Ltd., have resolved to reminmeM 
the shareholders tu pay a dividend of 2fia per share, free 
of Income-tax, making with the interim dividend paid in 
November lust, tu per cent, for the year 1802. us ixim- 
pareil with 25 |sr c'eut, for the year l!ll)l —The directon 
of the Liverpool and lxindon and Globe Insurance Com- 

nave declared a dividend of 22a per share, making

r . ... ~

glotrfl and gmns.
At Home anil Abroad.

pan y
with the Interim dividend paid last November, lit:» per
share. The surplus of the tire business for the y ar 1962 
amounts to tliis.isu, of wh.ch sum the directors have 
placed 160,000 lo the lire re-insurance fund, making thin 
fund 118I«I,000.—"The Review" 

iMfhovr.uKVT IV Til): Calkimixun.—Thia sound and 
well-csmlillahed olllre has made another step 011 lb ■ mad 
to liii|trovemeut by proposing to give to policyholders 
nine-tenths of It* pnillts Instead of tlvc-slxttis Also to 
reduce the numlier of directors from twelve to inn . an 
example we should Ilka to see followed In ninny similar 
offices, the size of the directorial powers of wh.rh seem 
lo be In Inverse ratio to the new business done me 
Review."

Tina) u 1111 23.204 persons, Immlgran s, entered the
Ncr.hwest aat month.

Tin. Cai.huiviav Ixsiiiaxtk 0>„ have removed to the 
Liverpool <6 Ixindon * tllobe'a new llulldlng, 112 Si Jamee 
at re et, thin city.

Ottawa IT i ahivu Hui-i: T itul for week ending May 
7, 13-13; cl arinps, $2.333,252. tsn rcsl uniting week 
year; clearings, 42,252,138.

Mixtion Woona, of the KquttaMe, Pittsburg, has ar
ranged to give Ilia whole staff 11 trip From Niagara to 
Quebec and back via Ixikc Champlain The example Is 
commended to the attention of other managers. Savixos Hash Amu x is. S.atlstlcs are all righ lor

livtdy leidlng on a dull day. Lut they do not always put 
Kurt her returns for Apr,!. 1303, ate ns follows: Im- things In their right «glu. Somebody has be n getting 

portrv free, 8.113.11,3: dutiable, $366,124; total, $685.233. together a record of all savings I sinks und th ,r de- 
Kxporie, $175.116 'I he revenue of Ihe month wae: pox.-tors In this country, and contrasting them will 
Dat es, $113,674 56; other eourrer, $26,656.16. similar bunks and depwltors In other countries. HI»

I n.mills,011 Is that the LnLed Slate# ha* over twenty-ntie 
per cent, of the savings deposits In the entire world, anil 
has a higher avtuago from Individual account» than any 
o,her country, although R stand# fouith In number et 
depositors. The average In France la only $7i 2V, In 

. Great lilltaln $63 21, In Get many $123 25, but In the 
Till lui-11 Buiiikaxt Is coming lo the fori- again In the (jilted States It I# $112.53. Now pomlldy In foreign

countries -he accounts aie really savings accounts, but

last

Comkaxt has dcclilcxl to IThk Mvhvi.axii Cam »i tv
Canada, and PreeMeut J. T. Stone la now there 

details. The general agent will be Mr. J.

-
nu»
arranging
William Mackenzie, with headqnartera in Toronto.

Vtilled Stale*, no les# than 7,266 immigrants having nr- 
rlvcsl tills year. It 1» stated Ihu. the immigrants are 
mostly girl* who are not imekiiig work, hut are coming investment account*. There are any number of interest- 
out to friends who have prov.ded Fir them, so much tm-

the «living* liaiiks of the lulled Status are Ml If-1 up with

lug widows In New York, for instance, who carry h*
proved In clnuniiilancia have they Income. highest lulls lira allowed In a largo number of ttanlca, 

they having more faith In luniks than th y have in stock* 
und mortgages. Then, too, the banka afford them the 
easiest possible sysotn of Investing tlielr money. There

A Lrhii Kovs Ixitiii xt In connection with unions oc
curred recently In New York. A gentleman building a 
new bouse wbhed to place In one room 11 mantel and are no lawyers or brokirs to be onsuKed, and there I» 

Ihe workmen, how- 1 VtSry mtie uncertainty as to the resu.t.—"Insurancegrate imule In the last cen.ury.
eluseil to handle these century old articles unUi Time»."

they axecrtalned that they were made by men who were 
mein I era of a union! Tiik Kirri k.xs ok thk Customs-hoi sk ok Vamoi vkh 

for the month of April Just past ahow a tremendous in- 
crease In the business done In that month over a eorre-that, there were 3.500 

niliil SiiUes In 1302 over 100 years old
L-ixili.vtrT—It 1» althmisl

spending period lu et year The revenue for April, 1363. 
died rerent I y In California aged | la given as $146,610,72, and tne revenue for April, 1362.

was $38,605.76—an increase for April this year of Mi,- 
324.96. Thle wonderful Increase In the volume of trail» 
of the port of Vancouver la not due to any abnornuil con
ditions. according to «elements of the Customs officiât». 
They ewate that the trade o< the port la steadily and 
rapidly Increasing, as the returns of other month» of th«

I e: sons in the 
One man I» said lo have
Hi. Other» are reported lo be 131, 126, 112, 108 year» 
old respective,y. The laie Sir George Vornewall Lewis. 

' ex Chancellor of the Kxihequer, dec arid hat on examin
ing a number of alleged vasi-» of per suns aged 100 year» 
he found the evlilemo wholly unreliable, so that he 
reiused to believe In centenarians.

present rom|ieml w.th cirreeponiltng mouths Iasi year 
will show.A Itnrxr Cam: a m< 11 shut 10 It.I.vaTUAil this In

herent wiekncus of the mutual ay stem, as applied to 
general lire Inauianee writing by ln«ufflclen-tly qualified 
managers, te that of the winding up of the Kansas City 
Town Mutual Fire Insurance Company, 
lowed $I7,»76 of rlalme against the company, and assets 
aggregating 88,280 tof which $9,200 were premium notes I

Fini: Pun KXTiux — The Grand lntprnatlin.il Hi» 
Brigades' Council will, at the Invitation of the tlrulatt 
l'Ire Prevention Comm!.tee, hold its biennial meeting In 
Ixmdon, im July 11, In connection with the Imis-mting 
International Fire Prevention Congress, which opus on

The court ai-
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■ known as the Aldrich Bill at the tout 8e»*lou. The pas
sage of auch a measure would he a great argument for the 
Bull leader», and It looks ue If they were preparing to 
take advantage of It to the turnout limit. It la, however, 
safe to say that the committee will not propose any ex- 
liertmental propoaltlons. The |>roeperUy of the country 
and the confidence which the people have In the present 
administration, art two powerful factors combining to 
control the Judgment of the mem tiers of the committee 
and Influence them for Conservative action 
reason why the New York market Is dull. Is thot through
out the ooimtry many local enterprises have tieen started, 
not a few of which have collapsed, and consequently 
many parties interested are so tied up that they can do 
nothing In this market.

Subscriptions to the Transvaal soon exceeded alt ex
pectations. and reached the enormous total of £1,174.0011,- 
000. This proves conclusively that there Is plenty of 
mprltal for Investment, providing the security offered Is 
considered good by Investors,

Katie for money hero are now so low that shipments of 
gold can be made at a slight protit, $1,509,1*81 has gone 
out In to-day's steamer, and It la thought that the Satur
day boat will entry as much, If not more, 
them shipments, returns from the Klondike district state 
that the clean-up In that district alone will amount to 
some $26,000,000. Reports from other districts are to the 
effect that the output will considerably exceed that of Inst 
year, so that there Is no reason why we should not ship 
gold abroad, providing It Is for our Interest to do 00. 
Crop reports continue to show favourable conditions. 
The Government report shows the condition. May 1, to he 
112,6 against 97.3 on April 1, the decline being due some
what to wet weather. Commercial Agency reports for 
the week Indicate an encouraging condition of affairs 

: throughout the country, notwltlaWandlng that "strikes ' 
have to some extent, Interfered with several lines of husl- 

The report yesterday that there had been another 
reduction In the price of pig Iron creeled much comment 
and exerted an adverse Influence upon the market, for. If 
made. It would be the fourth reduction since April 1, a 
total reduction In price since that date of $2.60 per ton 
On thin subject one of the moat prominent Arms In the 
bualneee aays: The waiting movement continues In frig 
Iron. Shipments are running from three to live times In 
excess of new orders, and the Iron so shipped goes Im
mediately Into consumption. Nearly all contracts for pig 
Iron expire on July 1, and, naturally, buyers do not feel 
like making large commitments until after that date. 
When the but ng movement commences, It WIN neces
sarily be very heavy, and It will then appear what the 
real value of pig Iron Is. With the present outlook for 
the spring crops. It Is not likely that general business will 
show much, If any. diminution, and, therefore, the demand 
for pig Iron should continue to he about what It la If H 
does not increase, In which case the price of Iron Is more 
than likely to stiffen If not advance, and auch an advance 
would speedily lie reflected In a stiffening of prices In the 
stock market

July 7. mu* of the members of the council having ex- 
pisansl their Intention of accepting the Invitation of the 
examinee to attend the Congress The council comprises 
rtpres. niatlvea of Austria-Hungary, Belgium, Denmark, 
France
ifr.ni Switzerland, and the lotted States, some tin y
offices in number

Germany, Italy, Norway. Roumanie. Husala.

I>eh< 1 vtaoe or 1swans on Klouu Mills.—We are indebt
ed, sa) - a couteui|Kirary, to Mr. M. A. Reynolds, of ('hi
nge. » lie makes the mljustmeut of losses on flour mills 11 
■peiiali.v, for the following figures, giving Ills experience 
fur leu years In the adjustments made liy him of losses oil 
flour mills, elevators and their contents. It will lie noted 
that the 1 fervent»ge of losa sustains! Is remarkably uni
form In uo single y cur. with one exception, did It vary 
much more than 5 per cent, from the average of 72.3(1. 
Facts like these are exceedingly valuable, especially when 
they concern a class of risks so Important as flour mills:—

Percent.

Another

laws
Sustained. 

$ 1*1,900.28
138,219.1*1 
377,8211. mi 
312.081.90 
3M.838.tl7 
.".20,981 SI 
493.548 11 
430,381.70 
<011,339.04 
748.124.00

Amount 
at Risk.

$ 88.400 
200,280 
501,400 
383,328 
522,900 
477.100 
086.978 
887,880

1,002.807
800,070

of laws. 
08.00 
07.00

Year.
1883
1884

75.351886 Apropos of
81.41
07.23
08.53
71.12
73.24
08.94
77.37

1880
1887
1888
1808
1900
1801

I1902

$6.440,083 $3.838,914.01 72.:*!Totals

Ctrttiptiifeittt.
We do net hold oureelvee responsible for vtewt expressed by

HEW YORK STOCK LETTER.

Office of Cummings * Co., 20 Broad street. Now York City.

New York, May 13. 1903

Whriher It la anything more than mid-summer dullne*» 
which has settled down upon the market or not, It Is hard 
to say. hut about one thing there Is no difficulty whatever 
in expreMslnjr an optnoln. and that Is that the dullness is 
leteiwv Whether the general public is so busy with it* 
own affairs that It has no time to think of or operate tr 
the market, or whether the said public Is out of the mar
ket for good, or account of Inability to buy, It la one of 
the things which time alone can determine. There Is. 
however. no little evidence to show that the said public 
are. p-nerally speaking, prosperous, and that when the 
tight time comes, they will lie In evidence as they always 
have litre heretofore There Is also evidence to show 
that the reputed leaders of the market are quite willing 
u> see a period of quietness prevail for some time to come, 
as It will give them an opportunity to perfect plans for a 
my nvtlve campaign. As Intimated In one of our former 
letter* I la now quite generally understood that a special 
ftMion of Congress will be called for the early part of 
November, to pass a financial Bill, which is now being 
draft* <1 by the Special Senate Committee appointed for 
that purpose Just what the provisions of that Bill will 
he It Is of course at this writing impossible to any, except 
Rat it will be along about the eame lines ae .what wan

:

Returns of gross and net earning» of railroad* during 
the month of March and April received during the week, 
show remarkable Increases, Indicating that tne gross 
earning* of tne present year will be the large* In the 

Before the statements of thehistory of railroading.
Atchison, Southern Pacifie and Pennsylvania bad been re
vived, the gain In net earnings was about 27 per cent.; 

after they came In It wa« about 21 per cent In «pile of 
this, however, the returns, coming aa they do ob top of 

Increases, which have lasted for seven -a aucceaBlon of
years, show that Improvement throughox* the country
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has tieen general The annual report of the lake Shore 
and Michigan Southern shows that the total gnw* «aim
ing* for the year ending l)eremt»er 31. were $30,449,292. 
an Increnm» of $1.176,617 over the previous year.

$2.200.000 more than the preceding year were charged 
to <xHi*truetion and lietterments, and yet after the usual 
dividend* It reports a surplus of 6.6 upon the capital 
•lock.

The report of the New York, ('hleago and St. Ixmls does 
not make as good a showing as the lake Shore earnings 
from 1 raffle decreased $276.701». or 4 66 per cent., due to the 
••strike" In the anthracite coal regions, mid to the partial 
failure of the 
drawbacks, the Company iwld Its usual dividends, and 
carried $17,122 to surplus anrexint. There have hern no 
special feat urea In the market today, except dullness; It 
lias now declined fractionally for two or three days, and 
It should now advance about as much as It has fallen off 
It closes quiet, with a somewhat Iwtter tone.

The trading profit, which sank to a little over forty thou, 
sand dollars for the year 18%. was no ieee than $i;’tiieun 
last year A dividend on the ordinary shares of :.o j».r 
cent, was paid, and the price of the shares would have 
responded wt once to such opulent returns had not it done 
so In anticipation long before.

A competitor to Marconi has arisen In our midst, in the 
shape of the General International Wireless Tel.-graph 
and Telephone Company. It holds the Arling-Arms;rung 
patents, which are acclaimed ny the owners as superior to 
anything the Signor has yet issued. The methods of the 
promoters are. however, the methods of the blind -poul 
tout.grape crop, but notwit hstandnlg these

Insurant!-:.

There seems some reason in the municipal Insurance 
madness after all. One of the local authorities of Ismdon 
has withdrawn from the municipal insurance scheme, of 
which I have written before, and renewed Its tire |x>liue« 
with the Atlas Insurance Company—at reduced premiums! 
How many more of the municipal Insurance advocates 
are simply using their schemes to squeeze lower premiums 
out of the ordinary lire offices?

Russia and the Russian trade at one time were exceed
ingly lucrative avenues for lx>ndon Insurance organisa
tion*; but the usual trouble supervened, and the business 
got cut aliout till k wasn't worth carrying even as an ad 
vertlsemeni. When fate had done Its worst, sadder, but 
wiser men Inaugurated a new style which has been 
worked very successfully, loss being reduced to a mini
mum. Now again It appears that trouble Is brewing 
The reinsurance houses have been hit very heavily by a 
big fire at Odessa

A most enthusiastic meeting of London and Isuicashlre 
Life Assurance Company shareholders was held this 
week, and Cot Sir Nigel Kingscote, C.C.V.O., was in great 
form With the excellent results of the quinquennium as 
his motto. To the shareholders there Is two dollars tor 
share dividends, and bonuses during the live years against 
$1.76 per share during the previous quinquennial period

A very Interesting topic was broached by a shareholder 
In the discussion which followed. He was pleased at the 
r eduction in the expenditure of 1 1-4 per cent. Said he: 
"In these «lays of keen competition that was a wonderful 
achievement."
offices were giving as much as the whole of the first 
premium on commission to the Introducer, whilst many 
paid over 60 per cent

1

LONDON LETTER

Finance.
April 30. 1903

A gentleman of the now familiar genius "share pusher, 
la busily engaged endeavouring to give some unsuspecting 
British Investors a Inul opinion of Oanada 
hi* name but as It Is probably changed at Intervals for 
purposes tiest known to himself, this is Immaterial 

Tpubhc name, however. Is the "British Investors’ Under
writing INirpunttlon"—the pretentious appellation of an 
obscure ramp.

American and Oanadtsn oil Oampany shares are the 
articles usually peddled In by this corporation, and the 
iwrtleular scrip now lielng advised by circular Is that of 
the Dominion OU (Ywnpany. The dollar shares are offered 
for two dollars (eight shillings, to be exact), and the in
sinuation la that buyers will receive enormous dividends 
out of the presumed profit of one million dollar* per 
annum The 0*11 pan y claim* to possess 1,630 acres in 
(Van ads. and control the Gurd gusher. Reasoning beings 
recognise its pntnlae* as Impossible of achievement 

Turning to a more general topic, It 1* abundantly clear 
that the remission of tax»» consequent upon the new 
lludg<4 mmea as a welcome relief to the large laxly of 
British taxpayers.

I don't know

His

In the west country Home of the okl

Consol* have reached a distinct turning point, and the 
holders who were on the verge of txdng frightened, are 

lured. The increase in the Sinking Fund make*now re
a very favourable impression upon this market, 
whole matter of Government lndehtednea* is now being 
reduced, and fet la rat treated that the Tr&navnat loan will 
he the last Issue of llritlsh Government stocks at a low 
price.

The
COST CF LIVING IN THE UNITED STATES

It 1a doubtful whether any other subject 1» of suck 
unlvenm] interest as the fine and fall of the cost of living 
Production Is a minor matter for the average man. because 
of the gnat simdallsatlon that la constantly bwmlng 
more pronounced in every branch of industry, but all are

Valiant attempts are Imtng made here to popularise the 
Transvaal
fifteen thousand dollar* has been discovered, ami finds at ,

a diamond producer One stone worth
consumers of a great number of the article* produced, 

varying tmucnltmle nr.- ooruriing In wvrral q»arti-re ; OoneequenUy, all record» or the course of price are , 
t’onsequently, the registration of Transvaal diamond I 
<mmi panics Is going on rapidly The shares of the pioneers 
are also appreclatory Take, for example, the Premier 
Mine, which ha* a capital of $400.000 In $6 share*. These 
whore# had risen to $100 at the end of last year, and now 
figure at $160

studied, not only by the economic student, but by th« lay
man as well, who see** in the rise of prices hi* purvhai-in* 
power decrease unites his income advance* proportion
ately, and in ehea|iening of coat he finds greater returns 
and the ptstwlbllky of saving something for the proverbial 
rainy day. Yet these Duel nation# tn priera cannot be 
considered instructively without due allowance for otber 
highly Important factors. A low range of quota none 
accompanied by Idleness Is obviously undesirable. On the

Apropos of wmie remark* I mad*» some time ago aneni 
the mid storage and meat company l**un the report just 
Issued by Mes*r« James Nelson à Bons. Is astounding
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outer h.ind. excessively In dated markets are equally or 
•no ni'ne distressing, and It Is In the p.-oper ratio be
tween » otw and prices that the consumer dnds prqe|ierlty.

Keow nzlng the great value of an accurate record of 
prices, many statisticians have endeavoured to prepare 
tod pul’ wh tables on the subject Numerous difficulties 
were emountered, however There have been overcome 
to de preparation of Dun's Index Number, which covers 
many hundred articles, and each one Is separately multi
plied by the annual per eaplta consumption, 
ratios were obtained by careful examination of census and 
Oder official reports, supplemented by statuettes of Im
ports and numerous trade records of production, changea 
In sapp y and other helpful publications, 
exactness la claimed for these percentage, but u suffi
rent! y 1 lose npproxlmatlon was attained to make the 
twonl el greater value than any heretofore compiled.

The same ratios are used for all dates; otherwise there 
could be no doltntte comparison of prices, 
twwuniei pays retail pries In moat cases, It Is not possible 
to prepare records on this base. Two stores within a 
clone's throw of each have widely differing, lists and It 
is not possible to secure prices of similar articles for re
mote dates. Of wholesale quotations, however, the early 
records are available, and they are used In this compila
tion. The comparison has been carried back to January 
I, USD, a time when general conditions were satisfactory 
and no unusual factor distorted quotations At thnt time 
Puns Index Number was *121.631; meaning that If each 
hihnlntant had purchased a year's supply of all the neces- 
eltlr* of life, the cost would have been *121.63 and one- 
iselli Of a cent. The highest point attained by the Index 
Number was on Sept. 1, 1664, when the same quantities 
f «the same articles would have cost *312.737. 
due to the Civil Wur, and emphaslxee the extent to which 
production was curtailed by the withdrawal of millions 
o< men from industrial pursuits, the devastation of vast 
urecis and the depreciation of the currency.

Indicate tiiat an enormous sum Is being put away notwith
standing higher prices.—From the International Edition 
of "Dim's Kevlew."

Fire Insurance, Rights of Company against 
Third PARTY—It has been held by the Supreme 
Court in Tennessee, that when a person whose pro
perty has been destroyed by fire, brings an action 
for the use or benefit of the insurance company 
which has paid his loss against a third party by 
whose negligence or wrong the destruction occurred 
the measure of damage is the damage resulting 
from the fire, but not to exceed the amount paid on 
the loss by the insurance company. (Cumberland 
Telegraph and Telephone Company vs. Dooley, 72 
S. W. Reporter 457).

These

No absolute

While the

STOCK EXCHANGE NOTES.

Wedneaday, May 13. 11*03

The dullnws so long prevailing ha* tieawne more ac
centuated In till* week’» market, and trading ban fallen 
to a very low ebb, the tranHartionn thin week being the 
smallest on record for months past. Kven C.P.R., which 
has usually had a fair volume of business, ns compared 
with the rest of the market, no matter how things have 
been going. dropi>od off in the volume of business to less 
than 1-3 of the transactions which took place a week ago 
Prices have reacted to lower figures, and the quotations, 
almost without exception, throughout the list, are at lower 
figures than a week ago. Dominion Steeil Common. 'Vwm 
City and C.P.R, were the most active stocks, but the total 
business for the week In these three stocks was less than

JThte was

V
In recent year* no such wide fluctuations have occurred, 

bat I he rapid Improvement In methods of production re
duced the level of price» until a normal jioeitnm appeared 
it about *115.011 In the early nineties.
1M there was a gradual decline In quotation*, due to In 
duxtrlal deprivation, and the fall culminated on July 1, 
IWI, at *72.466. At brat glance M might aviser that the 
consumer wae moat fortunate at that date, id nee the same 
quxntitliw of the same articles were available at *211 lees 
than a few yearn earlier 
tile case although It might have been If earning* hud re- 

As a matter of fact, the low prices

4,500 share». Apart from 'Twin City the buslnee* In the 
traction stocks has lieen extremely limited, the total salee 
In Montreal Street, Toronto Hallway, Detroit and Toledo

Beginning with being less than 400 shares. There have been no features 
of particular Interest In the market, and a feeling of 
apathy seems to have settled down on all trading. Money 
continues very dear and scarce here, and this would ap
parently account for some of the conditions prevailing 
were it not for the fact that In New York where money 
Is extremely cheap, practically the same state of affairs 

From the present outlook the brokers seem to be

■

5

:l nfortunately, nuch wae m*
exista.
in for a dull ami Inactive summer, although p<»»ibly 
thing» may brighten up somewhat after the lut <>f June. 
One ground for this expectation 1b that Home of the 

of money now being held by the bank*», will then 
likely be releaawl to an appreciable extent Many of the 
leading bank» close their year» on the 31 Bt of May. and 

being maintained pending their

msln<<1 unchanged. 
r*um«d from Just that loea in purchasing power. Accord
ing to the estimate of a labour leader, there were three 
million idle workers at that Ume, or there had been during reserve*

This meant that athe month* Immediately preceding, 
rant army waa hubrisling on charity or their small 
savings, and able to purchase few of the commodities reserves arestrong

annual statement* to the public, The Bank dividend 
payments which, In many rases mature on the 1st of June, 
will also tend to put Investment moneys Into the market, 
and these eausra may possibly tend towards a somewhat

One rather mill ra-

ntdinsrlly used In almnilanre.
When business revived the situation changed rapidly, 

and quotations rivumed a normal level. Increasing in
dustrial activity and steadily advancing wages have 
«rrled ihe Index Number above *UK), the highest record 
of recent years being attained on May 1, 1!#02. at *102,231#. 
Some nutation through crop Injury by drouth was recorded 
In foodstuffs at that time, but the present level Is but 
little lower, yet It would be a mistake to Inter that the 
consumer has suffered by the higher cost of living. On 
the contrary, with labour well employed at the highest 
wage- ever known In tills or any other country. It Is no 
hardship to pay the higher tost of commodities, while 
«ports of ravings hanks and life Insurance companies

greater activity for a time at least, 
dietary aspect of the situation In view of the tight money 
conditions, Is the readiness with which bond Issues are 
alisorbod. The recent Issue of the Montreal Bower Oim- 

ln connection with the tsichlne purchase, has all ipany
been taken up, and the new lake of the Wotsls Bonds 
we understand have also found a ready market 

Money on call In New York to-day was quoted at 2>4 
with supplie» more than ample for all requirements.

'
;

p. c..
In Ivoiulon the rate Is quoted at 3 to 3%. locally, money
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remain* unchanged at 8 p. c , and little new money oiler. R. & O. wn* also unchanged from a week ago ringing 
with #314 hid The atock was In small demand with little 
offering, and only 30 share* changed hands durnu the 
week.

Inc.
The quota!tone for mon -y at continental pointa are aa 

follows:.—
* * a •

Montreal Power cloned with 93 Wd, a loan of % nt for 
the week, and the total transact Iona were only ItO entires

s * * •
Ikimlnlon Bteel Common ebowe a decline of 1% i*nnoi 

for the week cloeing with 27% hid, and 1,320 ehat were 
involved In the week's hualneaa In the Preferred Stock 
only 25 nliaren were dealt In, the cloning quotation living 
67, a decline of 2 full pointa for the week. The Itonds 
were traded in to the extent of $27,000 and cèoaed with 
75 bid, a decline of 2 points for the week. The huit «aies 
were made "at 76

Market. Bank.
Paria..........
Berlin........
Hamburg.. 
Frankfort 
A in "tenia in
Vienna.......
Brunnel" ...

21 3
313

21 31
21 31
31 31

313
21 3

C I'. It show* h decline of I»* point* from kwt week a 
cloning quoiati m, the cloning bid being 131% The trans
act kuna for the week were the amalleet for some time 
pa*t. iiml involved 1.953 ahana In all. The earning* for 
the first week of May a how an Increase of $142,OoO.

* * * *
Nova Scotia Steel < Ytinmon shows a Ion* of 3 poms on 

quotation closing with 08 bid on sales of 190 aharv* for 
the week.

The Grand Trunk Hallway Company* earn Inga for the 
flret week of May show an Increase of $71,855. The stock 
quotations ns <xmi pored with a week ago are as follow*

A week ago. To-day.

* * » •

Dominion Coal Comm m was traded In to the extent of 
6481 shares and cloned with 107 bid, a loss of 3'« |H»int* 
for the week The last aalee were made at 107 The 
lowest the stock touched this week was 10$%. In the 
Preferred SUwk 24 shares were traded in, but then- wa* 
no bid for this security at the close and It was offered 
at 117%.

First Preference... 
Second Preference 
Third Preference.,

112 silh

Per cenuMontreal Street Is off 2 fmlnt* on quotation from last 
week, closing with 266 bid The transaction* for the 
week total It'd 130 share* The laxl sales wore made at 
2*6% The laming* for the week ending 9th Inst., show 
an Increase irf $4,593.03 as follows;—

Call money in Montreal...................
Call money in New York........
Call money in London......................
Bank of England rate..............
Console................................................
Demand Sterling..............................
60 day*' Sight Sterling....................

6
.......... 21

3 to ,1j
l

321
Vi

Increase. 
#622.91 

486.82 
668.72 
689 81 
•29.62 
904.02 

1,370.37

»iV
#4,626.70
6,231.82
6,147.76
6,019.15
6,961.60
6,185.69
7,046.15

Sunday..., 
Homier..., 
Tllemlay... 
Wednewiay 
Thurnday..
Friday........
Sal uni* v ..
•Me.ma*«

* * * •

Thuntday, p in.. May 14. 1W3 
Thor* wa* practically do buwlncw done In to-day. 

market, the transac Ions In l-aclflc being only 260 sli.ri. 
and in Twin CMy about 80 share* One hundred .hare, 
of Dominion Steel Common changed hand, at 28 ami 26. 
Detroit at 80. In tip of.ernoon the attendance of broken 
wa. very limited, and the floor Heeiued rather hare The 
total h usinée. In the afternoon .wwlon wa* 237 eharn ot 
stock The aheence of broker, was accounted for by the 
annual meeting of the Dominion Steel and Dominion fuel 
Companies, which took place this afternoon, mention ot 
which I. made In another column. Darlflc sold at 132 in 
the morning, and 131 Mi In the afternoon. Seventy live 
share* of Nova Scotia Steel1 changed hand, at 99" j A few 
scattered sales of hank .toekg. and about 30 share, of 
Dominion Coal 1‘referred completed the day's buelio **■

see

In Toronto Railway only 103 ahami changed hand* 
during the week, and the closing bid was 107%. a Ion* of 
1% point* on qwAaUon for the week The earning* for 
the week coding 9th I net. *how an Increase of $5,900.05 as 
follows: —

Increase.
•$102.01

790.23
643.46
830.68
963.96
962.26

1,H21.67

Sunday.... 
Monday. 
Tuesday... 
Wedneeday 
Thurnday 
Friday ... 
Saturday.. 
•Decrease.

$2,616.61
6,241.29
6,226.51
6,186.40
6,295.06
6,289.61
7,060.22

MONTREAL STOCK EXCHANGE SALES
see*

THURSDAY, MAY 14, 1903.
MORNING BOARD.

HO. Of 
•Rares,
** 3 Dorn. Coal I’ref  117

.. "W
a. il6

3 Bank of Montreal.. 2$o 
17 M oisons Bank 
12 New Mol son»., 

a Quebec Bank.

Twin City wo# the moet active traction stock in this 
week's market, and 1,060 ahami were traded in during the 
week The cloning bid wan 111%, a decline of 1% points 
for the week.

No. of
Shares Pries.

C*P.R. • . • a • • a I Jl

1$ Detroit Ry...
50 Twin City.

loo Dom. Steel Com.... 2$
75 N. S. Steel Com... 99M

Mee

2$s s s •
The salon In Detroit Hallway this week amounted to 

136 aharen, and the cloeing bid was 80%, a decline of 1% 
points from the previous week

:: T, 11■>s
16

.. Ill*
.. 111M -99

"19
'*5

There wa* only one sake of Toledo this week, IS share* 
changing hand, at S3 The stock close,! with 31 bid. 
which t. the same <|UuUUIon aa that of a week ago

arrtiNooH hoard.
.. U>M 
.. niM

mo C. P. R.. . 
ij Twin City...

a Merchant, bank.... 16;



INSURANCE AND FINANCE CHRONICLE.May is, 1903 685

The gross traffic earning* of the Grand Trunk 
Canadian Pacific, Duluth, South Shore & Atlantic 
railways, and the Montreal, Toronto, Halifax, Twin 
City, Winnipeg and Havana street railways, up to 
the most recent date obtainable, compared with the 
corresponding period for 1901 and 1902, were as 
follows :

Toronto Street Railway.

Month. 1901.
$ m,657

109,51a 
1*4.49» 
1*3,006 
127,961 
>38,i$4 
'49,6)1 

Augnat.. . 153.481
September. 160432
October,.,
No re roller.
December.

Weekending. 1901, 
May 7..............................

1903. Increare
$ 161,938 $14.'0)

146,539 18,306

161,176 19,319

1901.
January...
February..

$ >37.'3S
ï«ts?

>3*.947 

161,471
165,165
195,689
155,IS”
Ï«S

March..,.
April. .
May.......
June. ... 
July. ...

Grand Trunk Railway.

1901. 1901. 1903. Increare
$8,999,039 $9,*7»,533 $10,811,313 $1-548,79°

1901.
601,865 673,7» 7l,8'5

'5*.S>4
130,616
'45,39*

Year 10 date.
April 30,

5,iu
1902. 1903.

35.679Weekending. 1901.
513.11*

Increase1903. 30,467
V»y 7

Twin City Ratio Transit Company.
Canadian Pacific Railway.

Month, 1901. 1901, 1903. Inc.
.... 1*34,446 $*70,485 $310,084 $39,599
............... . *43,150 180,947
.... 140,637 177,575 317,839
... *30454 161456 315,465
.... 149,863 *95
.... 276,614 308,131
... 188,336 335,715
... 181,114 3*1,841
.... 306470 337,965
>•„ 1<9,I93 301,634
... 166,800 307,756
,... 191,576 319,686

1901. 190a. 1903.
61,510

Year to date. loot. 1901. 1903. Increase
$9,146,000 $11,111,000 $13,2784100 $1,1574x10 January

February
March
April
May».,

April 30
37,797 
40,164 
54 4 9

SIMM! eeueee aGross Traffic Earnings

190a. 1903.
748,000 890,000

Week ending
Ms? 7..............

Increase
141,000

,'531901.
544,000 w:

August...
September
October..
November
December,

Nrr Iraffic Earnings.
1901. 190a.

$810461
674,361 

948,335 >,054,915
1,180,808 1,191,706 
1,010,184 1,166,891
1.111431
14954*7 1,175,711 
1.305.631 1.361401 
MSI,73* 1410,755 
1.4674139 1,616,134 
1440478 1,558,140
',568,691 1,671,441

13,760,574 14451,155

Month. Inc.$9,ft3,'. 

741,741
1,158,564

J salary................. $ 648196
February............... 610,680

$9<.3IO
68,380

»3-«49Much Week ending. IncApril
April 7 $6,911

53.188 59,513
53.650 59,869
67,698 79,554

74.973 H.463
74,635 15,111
71.373 
944»3

Mr,
14line.

J-iy.
846,737 11 11.504

'4,91930August. •••••••••
Septemlier............
October...............
November ......
December............

Halifax Elictiic Tramway Co., Ltd.

Railway Receipts. 
1901.Month. IncToul 1903.

January.
February
March
April...,

1 #10467 $103
9,311 814

10,195 434
10,533 s»?

,544
042Duluth, South Shore »• Atlantic. 

1901.
S',5«3
SOWS
«

9448
9.371
9467
11.339
14.104
16,330
16,547
11.581
9.67$

1044$

1901.
a,092

Week ending.
April 7............

Decrease1902.
48464
50,603
49,13'
93,599

"903-
May47.974

47,661
47.418
71,136

490
Jane
July

'4 1,941
1,713

IM63
31

September
October..,
November
December,

3°

Winnipeg Strut Railway. 
1901. 1902.

$16.333 
*4,779
11,111
•9,641
»,99*
13,917 
15411
»0 fill

15,594 
26,504 
3*,5i»
36,780

Month. Increase
$'*455

19°3-

J $31.060 $44,515
17,31$
I7ri84
26,711
*7,73*
*8,630
41,701
3'43*
3*477
33-014
40,138
45,93'

„v
Week ending. Dec.

38*
ly>3. 
a,301

ebriury
March.. May 7
April
M.y Lighting Receipts.
jane

Inc1901 X 1903)«7......... January 
February 
March 
April 
May..

$10,716
9418
8.393

h.August..., 
Septe ml*r 
October .. 
Novemter 
December.

$l."-95
1,316

9j*9 $1'.914
9407 10,513
9,066 10,1 $68,091 1,090• ••• .... ..... a
84037.391

Jan.
July.

6.59)
6,738
7.774
*460

11,689
11,870
14494

KS
IS

Montreal Street Railway.

1901.
$ 14a,886

August ... 
September 
October
November
December

9.139
11,(38IÇ03.

$ '53,374 
'3i,l$9 
'54495 
l$*,$i$ 
173,9°* 
i8*,*75 
'94494 
195,610 
'89,'$o 
■79433 
170,834 
'73.041

$ 168 48 2
:a$

170,050

e.900 12,...........1 ih140,Î70 

144,111 
■60,611 
180,370 
'77.5*3 
i»,$M
1*1,584

15.71
'4493
'7.5*5

Havana Elictiic Railway Co.
Incitait

14.403
Month. 1903.1901.

t*7.S97
I7414

101,951

1101400
104,647
110,389

fe ::::::::
March................

Week ending
“•y 3...............

'7433
•M371558

isÇyn 
Week ending. igol. 

.................. 35404

ts.M
1901. 1903.

1*8,383,13.141
Increase

3»$i a
1902. '903.

*77 3743' 41443 t *FWUiR**«r.
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n~lTTTP. ~DO~M~TJsT lOIfcT ZB-A-HSTIK.
STATEMENT FOR THE YEAR ENDING 30th APRIL 1003.

r0 tke HKareAoUm:
The Director# beg to present the following Statement of the reeult of the Imitlnw* of the Bank for the year 

ending Doth April, 1903:
Balance of Prufll and Loaa Account, 301 h April, lwti............................................................................................................
l'reiuluni received on new Capllul Stock.......................................................................................................................................
I Tout for the year ending 30th April, 1003, after deducting chargea of management, etc., and mak

ing provision for had and doubtful ....................................................................................................................................

*206,306.04 
483,80.-,.on

445.fKi7.uu

91.184,797.919tl2.5UU.OU 
♦ *8,152.14 
72,818.62 
73,966.30

Mvhlvnd 2jN*r cent., pnlil lut Augmtt, 19U2.. 
Mvldvml 2'j |K*r veut, paid 1st November, 1902.. 
dividend 2», per cent, puid 2nd February, HUM 
Dlv idend 2yi per cent, payable lut May, IIHKI..

4277,457.02
20,120.44

483,666.00
Written off Hank ITemlse*. . 
Trans for ml to Heaerw Fund

9 781,442. Hi

9363,355.18Balance of Profit and Loan carried forward

RESERVE FUND
92,500.001 mni 

48BNtr*.uo
Balance at credit of account, noth April, 1902 
Transferred from Profit and Low Account ..

92,983,865.00
K. B. OBLKR,

President.
The Annual General Meeting of the Bank will tie lulu at the Head Office, ou Wednesday, 27th May, at 12

Toronto, lHh May, 1903.
«

GENERAL STATEMENT.
LIABILITIES.

$2,020,008.11»Note» In Circulation......................
I>v|««lln not bearing Interval..
In-pool* i bearing Intereet..............
Balance due to Iaiudon Agents

$ 23*13,402.80
20,470,217.00 23,380,080.7.’.

............................ 1,060.303.211

27,000,081.0.-.
2,083,800.1.1

Total Llabllltlee to the Public...............
Capital Stock paid up..................................
Iteaerve Fund...............................................
Balance of ITullts carried forward 
Dividend No. 82, payable lut May..
Forman Dividend» unclaimed...............
Reserved for In tenet and Exchange 
B. bate on Bills Dlscount.il.....................

$2,083,805.00
353,355.48
73,080.30

408.75
227,800.64
08,080.28

3,738,150. II

$33.701.703 30
ASSETS

$1,326,395.77 
1.030.047.00 

116,000.00 
7*10.087.20
400.133.42
846.237.42 
06,064.87

Specie............... ...............................................................................................................................................................
Ii.mlnlnn Government Demand Notes...........................................................................................................
Dp|n.»II with Dominion Government for security of Note Circulation............... ...................

Notes of and Cheque* on other Bank*...........................................................................................................
Balance» due from other Bank» In Canada...............................................................................................
Iialancea due from other Bank» elaewliere than In Canada and the 1'nllcd Kingdom

Provincial Government Securities......................................................................................................................
Canadian Municipal Securities and British or Foreign or Colonial Public Securities

other than ........................................................................................................................................................
Railway and other Bond». Debentures and Stocka.................................................................................
l oans on Call secured by Storks and Dehenturee..................................................................................
Bills Discounted and Advances Current.........................................................................................................
Overdue Debts (estimated Wma provided for)...............................................................................................
Real Estate, other Ilian Bank Premises.....................................»................................................................
Mortgagee on Real Estate sold l.y the Bank...............................................................................................
Rank Premises................................................................................................................................................. ••
Other Assets not Included under foregoing heeds...................................................................................

«71.OB7.UO
3,077,447.00
6,182,500.73 $14,070,087 50 

$19,102,349.11 
30,810.40 
43,027.63 
12.600.00 

426.000.00
11.028.70 19,714,716.811

$33,791.703 30T. <1. BROUGH,
flesersl ifssn<w.Toronto, *01* April, 1903.

—



—

68;May is, 1903 INSURANCE AND FINANCE CHRONICLE.

BANK OF MONTREAL.
Iltlianl of the Result of the Business of the Bunk for the Year Ended 30th April, 1003.

If 105,850.011I la lance of Prollt and Loss Account, 80th April, 1002.. ....................................................................
I'milts for the year ended noth April, 1003, after deducting charges of management, and

making full provision for all laid and doubtful d bta.......................................................................
1’remluius on New Stock....................................................................................................................................

1,813,483.00
1*15,4(18.00

82,014.807.75
8 1100,000.00

020,000.00 1,220,000.00
Dividend 5 per cent, paid 1st December, 10O2 
Dividend 0 lier cent., payable 1st June, luoil..

1,000,1*10.00Amount credited to Heat Account

87 14,807.76lliilance of I'rotlt and lasts carried forward

Note.—Market price of Hank of Montreal stock, nth April, 1003—266 per cent, (equal to 8610 per share.) 
(Same date last year, 268;, per cent)

GENERAL STATEMENT.
30th April, 1003.

LIABILITIES
813,370,340.00Capital Stock.........................................

■test.........................................................
balance of ITollts carried forward

8 0,000,000.00
724,807.70

t8 0,724,807.76 
3,040.01

620,000.00 10,348,747.70
I’nclalmed dividends.................................................
Half-yearly Dividend, payable 1st June, 1000

23,727,087.70
8 7,008.072.00 

. 21,000,164.27 
. 71,608,706.01

463,231.41 101,820,122.72

Notes of the Bank In circulation.............
Deposits not bearing Interest...................
Deposits bearing Interest.............................
Balances due to other Banks In Canada.

8186,648,110.48
ASSETS

8 3,100,245.10 
4,710,801.76

Gold and Silver coin current............................................................................
Government demand notes...............................................................................
Deposit with Dominion Government required by act of Parliament

for security of general bank note circulation...................................
Due by agencies of this bank and other banks In Great Britain ....8 2,420.76*».41 
Due by agencies of this bank and other banks in Foreign countries 4,662,248.82 
Call and short Loans In Great Britain and United States.....................  24,043.278.00

300,(am.no

------  31,026,282.23
.. .. 436.007.40
.. .. 8,130,236.63

Dominion and Provincial Government Securities..............
Railway and other Bonds, debentures and stocks............
Notes and cheques of other Banks......................................... 2.032.006.14

840,006,327.21
000,000.00Bank Premises at Montreal and Branches.........................................................................

('urrent Ixjans and discounts in Canada and elsewhere (rebate Interest reserv
ed) and other assets.............................................................................................................

Debt* Secured by mortgage or otherwise.............................................................................
Overdue debts not specially secured (loss provided for)...............................................

874.707,267.28
141,600.61
134.025.48

75,042,783.27

8126,648.110 48

E. S. OLOUHTON,
General Manager.

Bank or Mowthkai.,
Mostrkai.. 30th April, 1WB

__________ ____________ __
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Molaoao ..
Montreal •Eïl

Nota Nootta 
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STOCK LIST

Krpnrfed (or Tnt Cnoxicu by *. Wlleon-Smith, Meldrum a Co., 161 8t. June. Street, Montreal.
Corrected to May 13th, 1003, P. M.
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Union Bssurance Society
FOUNDED A.D. 1714.

EXTRACT FROM REPORT OP THE DIRECTORS
I’menttd to the ISiUh Annual Ventral Meeting o/ Member», held on the J^th April, 190$.

By payment of a further Dividend for 
1902 of 7s 6d iH»r share. free of Income 
Tax, payable on the 15th of May next £ 16,876 
By provision for an Interim Dividend for 

1903, of 7s ti<l per share, free of Income 
Tax, payable on the ltith of November
following....................................................

Leaving a balance of................................

FIRE DEPARTMENT.
0 0Th* Fire Premium# for the year, less re-1 mmrame«, 

amoun.ed to £516,564 14s 9d. and the lA*we« paid and
outs andlng to £264,«24 2s 8d. The Expense of Manage 
men i
after providing for an Increase In the Reserve for un- 
•xpip'd risks from 33 1-3 per cent, to 40 per cent, of the 
premium Income, there remained a credit balancv of 
183.745 2b 6d, which has been carried to the Profit and 
Low Account,

and Commission amounted to £ 186.8511 9s 9d, amt
£16.875

65,198
0 0
3 2

£88,048 3 X

PROFIT AND LOSS ACCOUNT.

This account has been credited with £83.745 2s 5o 
fmm the Fire Revenue Account, £30,000 the Proprietors 
ehan- of the Life ProfLs for the five years ended 31st De
em l> r. 1902. and with £24,839 19s lod for Interest and 
unclaimed dividends. After debiting the account with the 
dividend of £16,876. distributed in July last, and crane 
ferritin fc 68,747 12s 9d to the General Reserve Fund, there 
remains a credit balance of £88,948 3s 2d, with which the 
Directors have resolved to deal as follows: —

SPECIAL FIRE APPROPRIATION FUND.

This fund has tieen re<luced during the year by 
146,612 17e 9<1, for losses and returned premiums on busi
ness aliondoned and running out, and for bad debts in
curred on re-insurance contracts.
pleased to report that the calls upon the fund have Immui 
well within their expectation, and that the balance of 
£83,218 0s Vd remaining is estimated to Is* more than 
sufficient to provide for future liabilities under this Fund

The Directors are

GENERAL BALANCE SHEET on 31st December, 1902.
ASSETS.LIABILITIES.

8 <1.££ e. d.
Mortgages on Property within the United

Kingdom............................................................
Mortgages on Property out of the I'nlted

Kingdom............................................................
IltVESlMFNTS—

British Government Securities...............
(’okmlal Government Securities.. 
Foreign Government Securities.. ..
United States Government Securities..
United States Municipal Bonds..............
Oolonlal Municipal .Securities.
Railway and other Debentures and 

Bonds and Debenture Stocks.. .. 
Railway and other Stocks and Share*.

Preference and Ordinary.....................
Ixians on Personal Security..
House Property............................................

Branch Offices and Agen.s* Balances..
Outstanding Premiums.....................................
Amounts due fiom other C’otmpanles.. 
Outstanding Interest, due but not received 
Outstanding Interest, ms-med but not due
Bills Receivable..................................................
Proprietors' Share of Life ITofits for the 

five years ended 31st December, 1902..
Oash on Deposit....................
(’ash In hand and on t'ur- 

rent Account

£460,000Subscribed Capital..........................
of which Is paid up...................

General Reserve Fund..................
Reserve for unexplred Fire risks 
Special Fire Appropriation Fund. 
Protii and 1amh< Account.............

41,763 0 1180.000 0 0 
350,000 0 0 
206.621 17 10 

83,219 0 0 
88,948 3 2

5,660 0 0

3,147 17 2 
26,8*4 » « 
23,069 19 7 

124.967 19 5 
69.636 1 0 
21.647 18 b

808,789 1 0
Loews.. £88.681 1 6

4,234 8 6 
. 65 16 0

0M*tendlng Fire 
Outstanding Fire Charges.. ..
Unclaimed Dividends...............
Amounts due to other Com

panics........................................
Bills Payable............................

I18,226 13 2 
ti«5 2 1

89,186 14 ti

111.871 16 1 183.980 4 10 
1.904 16 ti 

179,914 1 8
118.173 4 4 

8,357 10 1
17,473 9 8 

1.902 14 8
ti.360 lti 10 
4,893 16 4

1.020,660 16
Life Department Inabilities, as per separate 

Balance-Sheet................................................. 3,063,633 1 11

30.000 0 0
£25.198 8 4

34.668 16 2
69.867 3 6

1,020.660 16 1
Life Department Assets, as per separate 

Balance-Sheet................................................ 3,063,633 1 11

£4,074,193 18 O£4.074.193 18 O

WILLIAM LATHAM. Chairman 
CHARLES MORTIMER 
J. T. MILLS,

anre Sheets are properly drawn up. so as to exhibit a true 
and correct view of the state of the Society's affairs as 

We have audited the foregoing Balance Sheets and Ac- shown by the Books of the Society, 
counts with the Books and Vouchers relating thereto, and 
have examined the Securities, and the verifies turns of Se 
carliies held here and of those deposited abroad, and hr.re 
Sound them

JOSEPH POWELL. (Irnrrai Manager. 
L K. PAGDKN. Actuary. Hirer tar*.

AUDITORS CERTIFICATE

London, 27tk March. 1903.

B>ri"23RY, SONS A CO ,
Vhartmrti Accountant*.in our opinion the foregoing Hal- |
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Benh of Montreal, Mnotreel.......
Merchants Bank of Can., Montreal

Bank of Monweal, Montreal.........
Bank of Montreal, Montreal........
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?âfc,w

! Mob',ISIS.. 
1 Jan., 1916

1 Jnly.lK»..

1 Jan,, 1616 
I Apl., till..

Una. Colored Cotton Co.............
Canada Paper Oo .......................

Bell Telephone Go .... ....
Ikmilatoa Coal Co ........
Dowlrion <k)tton Co ....

Domlnloa Iron â Steel Co..

: OOO.OOd
«0,000
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■'£

9 9,000,000
9 «00,000 
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1.20041(9) 
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202,000
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Bank of Montreal, Montreal.... 

Bk. ofN.SeoUa., Hal. or Mon wealHalites Tramway Oo .... 
InWrenlnnlal Coal Co ......
haurentlde Pulp......................
Montmorency (Jetton
Montreal Cas

I Jan. 
Apl.

o.....
MciumJ Htir.1 Hj. Oo........................j

TJiiV'iwV
1 Mrb. I H«p
I r«b. I A Of.
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1 Jan. 1 July 
1 June 1 Dee 

1 Meh. 1

Company’s Offlëêi Montreal.

| Bank of MonWeal, London, Eng.

Montreal....

iJàiy.ifÜ’

1 .Meh., 1606 
1 Aug.. 1882 
1 May. 1822

1 July, 1831.
1 June, 1982

1 Meh., 1815 
Oek, 1814 

1 May, 1825..
1 July, 1914 

31 A eg. ,1821

2 July, 1612
1 Jan., 1827.. 
1 July, 1812 
1 July, 1906 
1 July, 1908

Nova Scotia Steel â Coal Co............... |

Ogilvie Flour Mills Co ........

t. Nav. Co. .

_______—way.!
Toronto Railway .

Windsor H

I ofBNovf Mo“| or TVuW

Bank of Montreal, Montreal..........

....Richelieu A On 
Royal Klertrte 
St. John Kails

8t Montrai ud l-ondon......................
fitr MMttsisr

1 Mty 1 Not. 
1 Jan. I July 

IBPeb. II Aag.

l

j Bank of Seotlnnd, London..........

Winnipeg Klee St rest'Railway !!! 
Toledo Ey. A LlghUJo

1 Jan 1 July Windsor HoWI, Montreal.
1 Jan 1 July

1 July 
I Jen. 1 July
1 Jan. IJulyl.

May 15. igey

l^i Wet 
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"ni" NodT.ni.t i. .11„ 
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Redeemable at m 
A accrue.) interest 
Redeemable at 106
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K*
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UN,

108
Redeemable, at 116 

after June 1912.
Redeemable at m 
Redeemable at lit 
6 p.e. reilecn able 
yearly afwr 1911
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CANADA FURNITURE MANUFACTURERS, U»m
Head Office TORONTO

OFFICE FURNITURE
W8 MANVtACTVKK AN VNKyl'ALLKU UNK OF . .

BOLL TON* BF.NKN,
Kl.iTTOr DtlNKN,

TYFKWKITKK BF.NKN,jvsssr
OIFK t: AND DIKMTOKN' TABLES

ABM 411AI BN,
TILTEKN,

TTPEWKITEB 4'IIAIBN,
OFFICE NTOOI.N

WE ARE THE SOLE MAKERS IN THE DOMINION OP THE

"HACDY” Sectional Bookcase
Thin Hookaw cointiiurn in the higlieel degree

--------CONVENIENCE. BEAUTY, SIMPLICITY---------

WK MIX ONLY TW THK TRADE

THE BEST DEALERS KEEP OUR GOODS IN STOCK. INSIST ON SEEING THEM.

BABCOCK & WILCOX, Limited.
BOILERSTHE BABCOCK «ft WILCOX 

PATENT WATER TUBE

Ar® the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, f
* aiNO FOR PARTICULARS AND PRICES.

Great Durability, Perfect Safety
TORONTO OFFICE, 114 KING ST. WEST

______
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HTWyland (Casualty (Company
Baltimore ------ --

J. WILLIAM MACKENZIE, Chic! Agent, TORONTO.JOHN T. STONE, President.

This Company, having filed its Charter, power of attorney, and financial statement with \\ m. 

Fitzgerald, Ksq., Superintendent of Insurance, Ottawa, and having deposited Ninety Thousand Dollars 

in approved Canadian securities with the Treasury Hoard, has been duly licensed to transact in the 

Dominion of Canada the following classes of Insurance :—

Employers' Liability,

Public Liability,

Teams Liability,

Elevator Liability,

Vessel Liability,

Theatre Liability,

Goaeral Liability,

Contingent Liability,

Workmen's Collective,

Personal Accident,

Health,

Sprinkler Leakage.

This Company is the strongest Casualty Company by comparison of assets and liabilities. It 

h: s had wide experience. Its premium income last year 

able to employ and does employ the best men obtainable to investigate accidents, adjust claims, in

spect risks and handle every other feature of its business. Its methods arc the best result of abundant 

means and extensive experience.

The patronage of the public is respectfully solicited. Correspondence with Insurance Agents 

ami those wishing to engage in the business is invited, and will receive prompt and courteous considera

tion.

more than Two Million Dollars. It iswas

$750.000.00

737.108.26
Capital

822.202 92Reserve for retaearaaee
417.423.70Reserve for claims
75.000.00Safety Reeerve

$ 2.801,734.03Total cash aeeete

Address J. Win. MACKENZIE, Chief Agent, care Windsor Hotel, Montreal, until 

May 20; Toronto, after May 20.
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Am.I r.ippmd ............................. .......................... tl6.'l,K*7,900
American Car A Fournir y Co................................... 30,000,000
American <sr A Foundry Co., Prefd ............. *1,000,000
American lAMnmotlve Co ....................................... 2S/EE>/B)0
American Smelting A Rellnlug Co...........  ...... fio.ouywo
American Smelting A Refining Co., Prefd 50,• 00,000

American Sugar Hcflning ..............................  36,968,000
Atclilaon, Topeka A Santa Fe .............................. 1V2.UW/EW
Atchtam, Topeka A SanU Fe, Prefd..... 114.19!»,600
Haltimure A Ohio ........................................................ 47,874.000
Hal timoré A Ohio, Prefd............................................ 69,227.000

llr loklyu Sapid Transit Co....................................... 38,770/100
anada S< uihern......................................................... lS.UW.UM)
entrai of New Jersey ...........  27,160,800

«’anadia Pacific....................................................... «/Ml,0U»
< biwape* 11 A Ohio.................................... «0/33,400

... 19/142,800
... 6,197,800
.. 6,830,700

21,815,Mil
654214» 

21,4*4»
89.116400
m.un.uio
17,000,000

28,000,000 
6/100/DO 

23/100,000*4*4»
13433,300

7/W0,OUI 
6,000,000 
« 400/m 
*400,000 
38.000,000

44446.800 
12,000.000 

1124*0,700
42.800.100
16409400

10,604» 
79400.000 
1/199,900
6478.1»

11,840/MW

12,000,000 
66.tt*>/»i 
«6/100,000 
v.
47.903.100

... 6/WO.OU) 
14.000,0111

........ 86,280400
........  I3/W0,0U)

........  76/M9.100

........ S3.3no.UW

........ IM'.UEl.ttEI
14,000,(Ml
04OO4» 

11,000,000

58,113,900 
66,000.600

Chicago A Alton .........................
Chicago A Racier 11 III.................
< blcago A Kaetern 111., Prefd.
Chicago A Great Weetern ....................
Chicago, Milwaukee A St. Paul .............

Chicago. Ht. Paul, Mlun A Omaha 
Chicago A Northwealern ....
Chicago Term. Tran*. .............
Chicago Term. Trane., Prefd

Cleveland, Cincinnati, Chicago A St lxmle....
Cleveland, IAirain A wheeling, Prefd............
Colorado Fuel and Iron...........................................
Colorado Southern ................ .......... ..................
Commercial < able ....................................................

Detroit Southern, Com.. ...........................................
do. Prefd .......................................

Delaware A Hudson Canal .....................................
Delaware, lme. A Weetern ......................................
Denver A Rio Grande K. K. Co...............................

Denver A Rio Grande, Prefd..................................
Dulath, H. B. A Atlantic...............  ........................
Kit rirai"Pr.fdV.'.'.’.ï.'.'.ï.'."

Rrte, Heeond Prefd .............. ......................................

Hocking Veliev.............................................................
Illtnote Central .............................................................
I owe Central. Com ..................................................

do Prefd....................................................
lAke Rrte A Weetera ........................ ........ ........

IcuTevllle A Nash vide................................................
Manhattan Ky...............................................................
Metropolitan Street Ky...............................................
Mestean Central ...........................................................

Mina. A Ht. I A>uls 
Mian., HI. Peel A 
Missouri, K 
Missouri, K

H-f *---------
A eaas............
A Vbsas, Prefd ...

Missouri Pacific ...............................
National U K. of Meilco ................
New York Central ...............................
New Vork^, Chicago, Ht Imwl», Com

let Prefd 
2nd Prefd

do
do Ml

New York, Ontario and Western.
Norfolk and Western ................
Norfolk A Western Prefd.............
Pennsylvanie K H.............................
Pacific Mall........................................

WH,178.460 
20,OUO,UUI

H9.900.U»
za.oui/sw
42/EW.UW 
«*,728.600 

4.289,1U) 
1,.WO, 000

27/»7/no
I4477.UW 
16,600,000 
30400400 

197 4*2,100

119,900/EMI 
38,760,000 
9496400 

io.uw.uu;
16.010.UW

1M,042.400 
994I4.7U0 

Mo.iwn.usi 
MO.UOO/WO 
«,000,000

Heading..............................................
Reading. First Prefd...................
Heading, Second Prefd.............
Rock Island ....................................
Rutland, Prefd ............................
HI. Lawrence A Adirondack ..........

Bt. 1 ami Is A San ¥ ran........................
Hi U.uls A Hen Fran, 2nd Prefd. 
Hi. Louie A Southwestern, Com 

Prefddo
Hoatbern Pacific .................................

Southern HR.........................................
Tease Pad Be........................................Toledo, 6t. Ixiuls A Western

do Prefd
Twin City Rapid Transit..........

Union Pacific. .............................
fawn Pacific, Prêt u ................
Veiled State, steel......................
United States Steel, Prefd........
Wabash............................................

Wai ash Pre'd.................................W«siéra Union.. ........
• I.WÜM • Uk* UK U-m ^

rr.JTo.ouo

L^PrafiWl
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New York Stock Exchange Quotations
Revised every Wednesday, by CUMMINC8 * Co., 20 Broad Street, Hew York City,
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CLOSIN'»
Wednesday, May 13.

Bid Asked

Range for 1903 
Highest Lowest

lJUIt Range for 1902
Highest 1 LowestCapital Dividend Date
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Bssurance Company, limited.
Cil.in. Directors have much pleasure in submitting to the 

Shoi' holders their Forty-First Annual Report, with the 
Audit'd Accounts.

£ 8. d. £ S. dHll
laisses pulil and out*.ending, 

after deduction of Re-Insur
ances .....................................................

Commission and Brokerage.. .. 
Contributions to Fire Brigades 
Stale Charges
Expenses of Mining ment.. .. 
Foreign................................................

FIRE DEPARTMENT.
Tie’ Net Premiums for 1902 amounted to 111,740,052, 

bellic ail increase of £76,045 ns compared with the year 
1901, and the louses paid and outstanding to £870,507 or 
50.11 |kt cent, of the Premium Income

From the Profits of this Department the sum of £106,- 
000 line been appropriated to complete the purchase of the 
“Palatine" business, and the sum of £60,000 has been 
cared to Profit and Urns; and, after providing for out 
■Unding laisses, the Fire Fund stands at £1,688,901 ns 
«gainst £1,377,798 at the same time last year.

LIFE DEPARTMENT.
The New Business of the year consisted of 1.093 Policies 

assuring £850.908, while the New Premiums included in 
the Vcoount amounted In gross to £41,823.

The claims by death, £132,731 were within the amount 
vxpecled. . ,

Th" transactions of the year resulted in a surplus of 
£138.498 and, with the addition of £9,897 3e 2d trans
ferred from Investment Reserve Fund (being profits 
realized during the quinquennial period from sales of 
Securities). Increased the Life Assurance Fund to £2,592,-

876.507 2 0 
260,642 0 8

11,298 12 11

27,610 17 2
279.341 12 II

318,261 3 O
Rad Debts....................................................... 306 19 10
Appropriation to "Palatine” purchase.. .. 105,000 0 0
Amount to Profit and Loss.. .. .. 60.000 0 0
Am mnt of Fire Fund at the end of the year 1,638,901 »

£3,159,608 12 1

l

BALANCE SHEET OF THE COMPANY.
3Iht Derm null, 1902,

Liabilities..
£ s. d

SiiAiouoi.iiKiis' Capital—
Subscribed—50,000 Shares

of £60 each £2,600,000 0 0

which the sum of £249.867 belongs to the policyholders Palatine" Ditto
as compared with £214,921 at the preceding distribution Terminable Debentures Issued by I alatim
lb, proportion to which the Shareholders are entitled of Manchester..............
amounts to £64.444. after Inking into account Interim Balance of Appropriation 
Bonuses paid to policyholders "Palatine" Purchase..

MARINE DEPARTMENT. (leneral Reserve Fund.
The Net "rvmhims received were £229,104, and the Investment Keeerve Fund 

Net Isitocs paid and eu islanding amounted to £98.686 Guarantee and tension Mind.. ieS8901 « ;
Kn>m the Profits of this Department the sum of Lw.- r *re rund..................................•• •••••• „ «

mo has t>een carried to Proht and Ixwa: and. after pro- Life Acootin ax per *‘l«r» « *438122 12 4
riding for outstanding losses, the Marine bund stftQda Marine Fund. ............................  M.tion 15 2
at £138,122 ACCIDE1|T DEPARTMENT. Profit* and Lews Ace mnt .. .. • • .. 16!'ÎÏm il i!l

The Net Premiums received amounted to £110.212, and Lei eho.d Redemption and Sinking Mind l.HW 17 1^
the Misses l»ld and outstanding to £57.777. ““"atoirtlDividends and interest'..".:'.. 607 17 4

PROFIT AND LOW. Bern a Prem ums und Fire Deposit... 18.023 19 lu
been closed. % LZ^reroi" advance of due dates.. 468 18 -

£151 738 " jTlinporary Deposit by Life Department.. 12.942 19 11
I Amount» due to AgeUls and others................ 6.999 is

Outstanding l/issie: —
Fire..............................................
Marine......................................
Accident................ ....................

Amounts due to other Com
panics for He-tnaurancee 148,723 7 5

271. 250,000 0 0 
300,000 0 0 
272,000 0 0

30,000 0 0

23,344 1 10 
200,000 0 0 

20,868 6 b 
60,000 0 0

for payment of

This account ha»

and out of that amount the Directors
recommend......................

(#i) The payment of a Dividend of 
Twenty-live Shillings per .Share 
(freeof Income Tux), making, with 
the Interim Dividend of Fifteen 
Shillings per Share paid in Nov
ember last. 40 per cent, for the
year 1002.. .. ......................................

(ft) The provision for an Interim 
Dividend on account of the 
year 1303, of Fifteen Shillings 
per Share to Ik* paid on the 6th
November next.......................................

boxing a Imlance to l»e carried for
ward of.................................................................

£170.412 0 0 
7 023 0 0 

14,600 2 7

340.748 10 U

. .. .,£6 309 465 17 662.600 0 0

Asset*.
£ K d

Mortgagee on Property within the l tilled
Kingdom.. ....................................•••••••

Mortgages on Property out of the t nlted
Kingdom..

Mortgagee on 
Parliament 

1/nn* upon
Isianx upon Personal Security............... ....
Life Investments and Outstanding Accounts.

sépara*e Balance Sheet.................

37,600 0 0 30.348 14 

89,889 19

4

61.738 1 0

Kates raised under Ad* of£151738 1 O 18 526 16 
4 UN 
2 072 16

i o 11Life Interests and Reversions
FIRE DEPARTMENT.

lti x kmk Artur jit, from 1st Jasvahv to 31st Dnrt xuu.it, 
1902.

8

. 2.667.680 0 «as per
H ,1 1*VB*TMENTS----

British Government Securities 
Indhin and

Kecurltie*................................... ................... ....
Oolonlnl Municipal SeenrltleH.. i*
Foreign liovemmen- Securities................. Ii.ti.7ii7 8
Veiled States V.ov minent Securities 

Bond*..

Du
£ 134.1*7 17 6To

Amount of Fire Fund at the beginning
of the year.........................................................

Premiums after deduction of Ke-lnsur-
.................................................

lnlereat,. ...............................................................

(fovernm ntColonial1,377.798 13 8

1.740.062 8 6 
41.767 10 0 193.364 17 

130 2511 8lie lwa>
Railway Dto»*s 
Munldlpal I

|io.£ 3,15V OOM 12 60KH 0 
Socurttles 173,37 6 0

Do.
DOu
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Railway mid other Debentures and De
benture Stock»..............................................

Railway and other Stock» and 8harm 166,861 6 3 
Freehold Premises at Home and Aimed, 

partly occupied hh Office» of the Com 
I«any. and 1 airily producing revenue..

Leac lu.Jd a ditto
Branch Agency and <rther Dalit now...............
A mou nla due by other Pompâmes for Re

in* 11 ranee* and Ixaww..................................
Contrlhutlon of Kxpenee» due by “Weal of

ton*kind Life Fund".......................................
Out»!and in* Premium»:—

Fire........................................................................
Marine..................................................................
A addend...............................................................

(>ut*tandtng Interest................................. .... ..
Cash—On Deposit............................ £128,116 26

With Bunker* and In 
hand..

the aggregate authorized capital of 35 hanks in Can
ada. This gives an average capital of the 1,491 
American hanks of $59,560, quite a number of them 
having only $25,000.

The Comptroller of the Currency has issued a 
statement respecting these new hanks which we 
condense as follows, keeping the two classe, of 
banks distinct, -If of which, however, arc National 
banks, the one having Capital less than $50,000 the 
other more than $50,000 :

No. of
banks.

306,617 14 4

646,061 16 4 
20.761 4 it

463/.UÎ2 18 11

103,810 12 »

2,818 17 1

16,154 18 0 
30,390 » 0 

96# 8 1 
4,667 6 8 liCM than No. of 

9MI.ÜU0. hank »•.
Mi-ri Him, •60,00.

$
5 125,000 13 3,125,000

136 3,534,000 146 20,535,00(1
226 6,075,500 125 11,105,000
314 8,256,000 144 19,515,000
279 7,130,000 4 7 3,356,000

29 745,000 26 4,800,000
25,000 2 600,000

Total U. Slslee................... 990 $25,890,509 503 $63,035,00
Averages................................ $26,160 $125,3000

What can such picayune institutions do to relieve 
any monetary stringency that arises? Any fair sized 
grocery, or dry goods store is, as a rule, stronger 
financially than one of these trifling affairs called 
National Hanks. Fancy a hank with a capital of 
only $25,000 having the right to issue notes pro
tected up to a certain percentage by Government 
bonds ! There is a good deal of the Comic ( )pvra 
about such a hanking system. Complaints are rife 
in the States that, hanks are unpopular, that they 
command no respect, that the national privileges 
conceded in other countries to hanks are begruding- 
ly withheld from American hanks out of reference 
to popular prejudice. What wonder such con
ditions prevail when hanks are built on such flinisv 
foundations? What is there about them 
mand popular respect, how can such institutions 
expect to he treated as reliable financially? The 
plain truth is that thousands of American banks 

mushrooms, they spring up and they dis
appear like the ephemera of a season, they render 
confidence in hanks, as hanks impossible, and they 
occupy the ground which should he devoted to 
strong institutions that would provide for the fluc
tuating needs of commerce and prevent the almost 
chronic state of monetary disturbance and 
-taint\ which exists in the United States. If instead 
of those 1.493 banks with their 1,493 Presidents. 
1.493 Cashiers, 1,493 Secretaries, 1,493 Head Offices, 
and average capital of less than $60,000, there had 
been, say, 40 or 50 hanks organized with an average 
capital of $2,<xx),uoo, or $3,000,000, there would have 
been a substantial addition made to the tanking and 
currency resources of the country, a basis for add 
tional circulation to extent of $100,000,000, might 
have been provided, and conditions established that 
would have kept the money steady and given to 
business at all seasons the assistance requisite kn
its movement.

»
New hiiigittnd ., 
Total Eastern.. 

" Southern
Middle................
Western.............
Pacific...............
Islands................

. .. 229,699 II 4
358.034 2 9 
20,616 IS 9 

646 19 4
llllls Receivable 
Slam 1*1 In hand

. . . 416 309 465 17 6

JEREMIAH COI.MAN 
W M. CHTHKIE.

HENRY MANN, Secretary

11 Dinrtora.

Standard Life Assurance Company.
f evenly 8ev. nth Annual Meeting

The 77th Annual (louerai Meeting of the Standard Life 
Annum nee l ompany was held at Edinburgh, on Tuesday, 
I he 28th of April, 1903.

The following reunite for the year ended 16th November, 
158*2. were reported:—
4.816 pollrle» were Issued during the year.

assuring..................................................................
The total existing a awn ranee* In force at

16th November. 1902. amounted to 131 434 919 
The claim* by death, during the year

am muted. Including Ikmium additions, to 3.434.587 
The claim* under i ndowinents matured dur

ing the yiar amounted, Including lionus
additions, to........................................................

The revenue for the year from premium*
ami Interest amount, d to.............................

The amount received In pu rebate of an 
null le* during the year, for which 240 
(Kinds were issud, was..

The accumulat'd funds at the same date
MMNUttl «I t • ........................

Showing an Increase during the year of. . *1.659 169
The average rate of inV rest returned from the funds 

including unproductive I si lances, was reported to lie 4.06 
lier cent

A report of the proceedings will lie laamd shortly

I 9 913 838

289 182

6 521 149

to COItl-722 335

151 794 362

arc mere

PICAYUNE AMERICAN BANKS.

In one issue of the New York “Evening Post** 
last week there were notices of three new hanks 
living established each with a total capital of $15,000 
(fifteen thousand dollars). These small hanks are 
being o|>encd all over the States, with all the ma
chiner \ of an ordinary joint stock company, as the 
name of the President is given, of the Secretary 
and the Cashier Where the salaries of these offi
cers are to come from we do not understand for 
what business van he built up on a capital of $15,- 
000 that will yield profits enough to pay the staff. 
The 1 tanking system of the I’nited States facilitates 
the establishment of these small hanks. Since 
March. i«/m. there have been added to the National 
hanking system 1.41/5 banks with a total capital of 
$88,925,000, which is only 2V* millions more than

unevr
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Pat» n 1 Report*.- Mecwrn HothersSonhaiiKh & Oo 
<>1 letters, Cumula Life bub ding. funileh us with 

thv fol wtog list of patentH granted to Canadian* In the 
folhiwinK omntrles. Any* further information may l** 
rvedily "litalned fn»m them direct:—Canadian Fatknth— 
j Pe« I ireea and chimp« for the manufacture of Ihh>:h. 
ehoea and legging#. O. Quillen, nut locks. J. J. Colleran, 
rubber Morse nhoes. (}. A. McDowell. fvvtllng trtmgh* C. 
Long, tire kind 1er. W. Cox, disintegrators K. C. Darker. 
poukr> brooders. A. Hlackie. larriguns. 8. J. Curry, 
twine holder#. C. C. lxmgard. pl|>e wrench**—Ami im an 
Paten i' D. J. Archer, gas and air mixer. H. 8. Burrell, 
valve for rock-drills. J J. Collerun, rubber horse shoes. 
W. j. Curry, friable lx< 1. Deutsch. power trans
mitting devices. F. Mes nurd, vehicle wheel C. F. Pym. 
lyit. F. 0. 8chryburt. aoUe-blocklng machine.
8j«#;edi electric furnace. A Swindlehurct. paper guide 
for typewriters.

DEBENTURES FOR SALE

tl().876.V5 Ix>cal Iniprovemcni De 
bvnlures dated 1st April, lDOd, Daring 
interest at 4 |K*r cent , issued by Cor puni 
lion uf Town «I Arnprior. Debentures 
payable at cud of twenty year*1. Interest 
payable annually.

Tenders for purchase received up to 
<• o’clock p.m. on 22nd May, 11)03, by I lie 
undersignedK A.

JOHN IIARVFY. Mayor,
Arnprior, Out.

“Oldest Accident Assurance Co. In the world.”

Railway Passengers 
Assurance Company

THE TRANSVAAL LOAN.

Ttu long heralded Transvaal Loan was announced 
in the House of Commons, by the Right Honourable 
Mr. Chamberlain, on 6th inst.

The 130,000,000 loan to the Transvaal would he 
liisdc in three annual instalments of .£10,000,000 each. 
The money would he secured solely, in the assets of 
the Transvaal, hut guaranteed by the British t.ovcrn- 

Mr. Chamberlain is retried to have said".

OF LONDON, ENGLAND
«6,000,000 

1,000.000 
33,000,000 

100,00 3
ALL KINDS OF PERSONAL ACCIDENT AND 

DISEASE POLICIES AND FIDELITY BONDS

t Established 1840)

Capital fully Subscribed.............................
Paid Up .............................
Claims paid over .............................
r>roo«lted with Dominion Government

ment.
la order that the success of the loan might lie- as
sured and to show their confidence in the prospects 
ol the country, the British Government had under
taken to underwrite it0,000,000 of the loan. The 
guaranteed loan of £35.000,000 for the puqsiscs of 
both colonies was closely connected with the question 
of the w ar contribution.

Brginning Business" Good llvs Agente wanted In all 
towns or the Dominion, apply to

HEAD OFFICE FOR CANADA, TORONTO
F. H. RUSSELL, Manager anil All'., ney fur Canada.

BRITISH EMPIREIt was true, he said, they were not dealing now 
pith the passing of the loan of £30,otx>,ooo, which the 
colonics were willing to make towards the cost of 

lint the whole arrangements must be treated to-

LIFE ASSURANCE CO.
Established 66 Years.

$15,395,000FUNDS,war.
getlnr anil he might almost say that the support of 
tin committee to the loan now under consideration 
m,.s asked conditionally on the contribution of the 
£30.000,000 to which lie had referred.

Reserves based on the New British Offices 
O"1- 161 Mortality Table, with 3% interest.

A. McDOUGALD, Manager,
no vi'it a 1,.

At the present time the finances of the ( Irangc 
River Colony showed an equilibrium, and he thought 
thev might look forward to an additional £5.<xxi,(xx> 

from that source without itiqxising additional taxa- 
These arrangements for eon-

THE Jiome cCife dissociation*
OP CANADA

l*< ORPOBATKD BY IPBI1U ACTS DOMINION PARLIAMENT

t.on un that colony, 
tiibuting were connected ami conditional u|»on the 
loan he now recommended, which he preferred to de
sertin' as a development loan of £35»000»000* ,n t,r<^vr 
♦o distinguish it from any other. The major |>ortion 
would he no new charge u|M>n the Transvaal. It was 
required in order to ilischarge vxfsting liabilities; it 

substitute for existing debts, lie would a>-

Moad Office Homo Life Building. Toront*.

Aflents Wanted in Unrepresented Districts
Apply to LT.-COL A. KKA8KK,

Room 22, Imperial Building, Montreal.
President, HON. H. HAKCOUKT, M A., K.C.

Managing Director A. ,1. P ATT I SON

The Equity Fire Insurance Co.was a
•unie that 4 |kt cent, was charged for interest and 
the sinking fund together, that is. that the charge for 
development loan would he £1,400,000 |H*r annum.

TORONTO. CANADA.
W VC. UHKKNWOOD M wo w IN. Uenerel Manager.

---- UKSKKAL AU KNIT»-----
The Transvaal Loan will be subscribed for many Carson llroe., Muntreal. * Kaulkuer A !>>.. Ilallfas, N 8..

Kred J. Holland, Winnipeg W. 8. Holland,Vancouver.
D. It. Hack,SI. -I< ou. N. H.times over.
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CITY OF WINNIPEG 
DEBENTURES.

Guarantee and Accident Sealed tenders addressed to “The 
Chairman of the Finance Committee" 
and marked "Tender for Debentures," 
will be received at the office of the 
City Comptroller, City Hall, Winni
peg, Manitoba, up to 3.30 p m., on 

FRIDAY, 29th MAY NEXT.

INSURANCE GOT.
HEAD OFFICE - TORONTO

ZBOZKTIDS 
Accident Policies
J. E. ROBERTS, CIO. COODERHAM,

President.
H» WALKER, Dintrict Managvr Prov. of Quebec,

TEMPLE BUILDING, MONTREAL.

Covering all Position» of 
Trust. for the purchase of

690.960,19.
of City of Winnipeg Debentures
payable in Winnipeg in gold or its 
equivalent' Interest at FOUR PER 
CENT, per annum, payable half- 
yearly at the Canadian Hank of Com
merce, in London, England, New 
York, Montreal. Toronto and Win
nipeg, at holder's option.

$ 34.013 21 * •
37400.70.
87,986.45.

.WW 35 •• "
2J 1.565.48..............

<le»er»l Manager.

Alliance Assurance Company, Ltd. .. . .running 7 years-
.. .. “ 10 “

- ÎS -ESTABLISHED IN 1024
WITH WHIOH IF UNITED THE 30IMPERIAL FIRE OFFICE

$20,250,000
1^190^60.19

Purchasers to take delivery in Win
nipeg. and pay accrued interest. 
Tenders may be for the whole or part. 
No tender necessarily accepted. Fur
ther information furnished on appli-

CAPITAL
I load Office for Canada : Imperial Building, Montreal.

V fl. WICKHA/W, /Manager.

D S. CURRY.
City Comptroller.Fidelity Bonds.

Winnipeg. April 18, 1903.
We furnish bonds for employees of Hanks, Railroad, 

Kspress, Telephone, Telegraph Vo.’s, elc. For Mercan
tile and other corporations. For all persons holding 
positions of public or private trust. Drop us a card for 
further information.

THE LONDON GUARANTEE A ACCIDENT 
COMPANY, LiMiTBD 

O. W. ALEXANDER, Can. Mar. for Canada.
42 K1 VO «T. WEST. TORONTO

THE I Incorporated 1876.

MERCANTILE FIRE
INSURANCE COMPANY.

All Foliole» Guaranteed by the LONDON AND 
LANCASHIRE FINE INSURANCE COMPANY 

no LIVERPOOL

w—

THE UNION LIFE ASSURANCE company.
CAPITAL

Provident Policies issued at all ages.
$1,000,000.

Premiums from ten cents per month upwards. Plans, Life and Endowments. 
Privileges, Cash leans, Cash Surrender values and Eitended Insurance.8 HEAD OFFICE, 113.11 KINO STREET WEST. TORONTO.

Atlas assurance
COMPANY, LIMITED

♦------------------- ♦
THE MAIN FEATURES OF THE COMPANY ARE :

Progress, The Company Commenced lueinees in the Reign of George III, and the following figures show its record

INCOME. FUNDS.
S 307,060 . . $ 800,605

657. IIO . 3,038.380
789.865 . . 4,575 410

3.600,670 //,/85,405
In addition the Company has a Subscribed Capital of Six Million Dollars.

Affording a TOTAL SECURITY for its Policyholders of $17,185.405
AGENTS WANTED IN UNREPRESENTED DISTRICTS.

MATTHEW C. HIHSHAW, Branch Manager

AT THE ACCESSION OF
KING GEORGE IV. 
KING WILLIAM IV. 
QUEEN VICTORIA 
KING EDWARD VII.

Head Office for Canada, MONTREAL
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ïhf Sovereign ÿank of (fanatia. Eastern Townships Bank.
TORONTO 

. AL
IIK A IN OKFIC F............................................
vlMKAL MSNAOIH’» ©FF1CF, . ANNTAI. MKKT1NG.

Notice it* h«*n bv given that tlie A N-
n; al gbnf.ual meeting of the
Shareholders of Iliiw Hank will Ik- held m 
their Hanking Huu*e in tin* City «-I Shor- 
hr< «»kr, on
Wednesday, 3rd day of June next.

The chair will he taken at 2 o'clock |> in* 
By order of the Hoar •,

J. MACKINNON.
General Manager.

. I2.CC0.CC0 00 
. . 1,286.000 00 

. . 27 I.CCOOO
Capital Authorized 
Capital Paid Up 
Reatrvo Fund

PRESIDENT 1 H. 8. HUl.T, Ksq.
VICE-PRESIDENTS :

HAN Ih>1.1*11 MAUDI'S A 1.1 S Emi. .lAMhS CAHKITHEH8, I *W.
. x Ai.lAN.Fau. DI?A?IUHI***!.I) UAMPBKLL. Esq.. M.IN

u„N ! | IKK Mr LAKHS’. H"W. I*. M< MILL AN.
John riüslky. kw. I iik.skv h. wilson. k*q.

BRANCHESi — Amheistburg, Ullotou. Crnliton, Harrow, Havelock, 
y. Milve rton, Mount Albvrt, Murklmm, M«min*al Went hud Brinich, 
Nrvm irWot Ottawa, Perth. St. UalhKitn*», btirllng, StuufTvIlle, 
p y i i uvllle. Weterloo, PXJ

BANKERS AND CORRESPONDENTS.
I II 11 eel Male»- .1 P. Murirun A « o , Sew t ork ; Hie Standard 

Trust « ..muant. Sew Y<»rk ; < on.inerclal Sietlomel Bank. < hleajto ; (llrard 
Hank. Phlla«le l|d.ia Atlantic Nath nal Bank, Bunion Merchants- 

National Bank..St. Louie, Mo. ; National Live Stock Bank. I Mvago ; 
su,;. x,vingt Bank, Detroit. lu «.real Britain-.1. 8. Morgan X lo. 
IIn K.unee - Mmgan, llarjes A Co.. Pail». In t.erniany- 
lireulm r Bank, Hanihurg, Be rlin. Ac

D. M STEWART,» neral Manager

Sutton, Sherltrtuke, 2nd May, 190.1.

In the Loan and Sav ings 
Company

. . OF ONTARIO
84 KING STREET EAST, 10AC/V70

Manager, J. BLAC K LOCK 
Secretary, W, N. DOLLAR

RELIANCEThe

President, Hon JOHN DKYDKN. 
Vice-President, JAMK8 Ol’KN, Frq.

■ANKERS*
IMPERIAL BANK OF CANADA.

Of Importance to Trustees, Executors, As
sociations, Societies and Private Individuals BASK OK NOVA SCOTIA.

4°/o 4^ Debenturesallcwcd upon sums of $ico and upwards lodged in
with the National Trust Co.. Limited, subject j Peiienture# i..uedin aniuiiuteof$100amt npwwuh lur u prriod 

to withdrawal upon notice.
NATIONAL TRUST CO.

LIMITED.

trust
of from 1 lo 10 yearn with inlereM at 4 jier cuit. |*T annum 
payable half-yiarly.

♦
$1,300,000. $1,118,660.66 

110,002 63
007,667.13

Capital and Reserve,
Oltices wild .Safety Deposit Vaults i

153 St. James Street.
A. G. ROSS. Manager.

Assets .
i Liabilities to the public

Security for D. beniure holders
I

The Tiust and Loan Company
OF C-A.ZNLA.DA.

INCORPORATED by ROYAL CHARTER, A.D- 1846.

$7.300,000 
13,000.000 
1.581.000 

804,012

5%
DEBENTURES Capital Subscribed 

With power to Increase to 
Paid up Capital - 
Caah Reaerve Fund

Money to Lean on Rest Istate red Surrender Value 
of Life Policies.
Apply to the Commissioner,

Trait 4 Loan Co. of Canada, 28 St. Juin Street, MONTREAL

Issued from or.e to live years bearing Bvy„ Interest, 
payable half-yearly.
All the Inlorinalion for the asking

Write To-dey.

btandard Loan Company
24 Adelaide Street Beet, TORONTO.

ALKX. SUTHERLAND, D.D.
8. DIN1UK, -

PHF'IDKST.
MANAOm.

. . THE . .

CENTRAL CANADA
LOAN and SAVINGS COMPANY,

4)*% INVESTMENT
-----AND-----

Withdrawal on Short No’ice
At present this Company will receive for inv«*Ntinvnt mhiih of 

fftoo and upward*, and guarantw interval thvrvon at 
4j% pvr annum.

Kach «uni placvil witli the Company If livid in Trn*t, and in 
invvstvd in mont approved nvcuritv. This Hvcurity 
in FjH*cinlly «et a*idv i«i protect the foan.

Arrangement* ran In* madv with the Mntmgvr of lliv Company 
for the withdrawal of the whole or part of any eum 
on abort notiev.

Iieporit I luxe* and Storagv at mutonahle rate*.
MONTREAL TRUST & DEPOSIT CO’Y., ™ "°T"e °*ME eT-

A. M. CROMBIE, Manager.

CANADATORONTO,
WE HAVE PURCHASED, AMER CAREFUL 

INVESTIGATION, VARIOUS ISSUES OF

Municipal, Street Ry. Telephone & Ry. Bonds
WHICH WE NOW OFFER, TO YIELD FROM

3'/* to 5'» Per Cent._________

—5i 1902 ft—
THE BEST FINANCIAL YEAR

I

LAW UNION & GROWNIN THE H19TOUY OK

THE NORTHERN LIFE
POLICIES ISbULD, SI, I 19,726

T lui In an ranee in force # • $.1,172,635 GAIN 16 0 
Premium Cat»h Income # # 99,490 44 31 ,
Inlt rem Ca*h Income . a 10,632 44 30/
Total Co#-h Income . . • 110,022 44 80%
'1 oial Ansel* # # e • 332,044 44 18/»
Added lo ItvMtrv* . . . 54,307

liatio of Expense* lo Income Decreased 10/
Head Office, London Ontario

JOHN MILNE, Managing Director.

INSURANCE CO. OF LONDON

Assets Exceed $22,000 000.00
Fire risks accepted on almost every description of insurable property

Canadian Head Office
67 BEAVER HALL, MONTREAL

j. I. *. DICKSON, Manager
461

Agents wanted throughout Canada,
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Che
THE
OVER LIABILITIES EXCEEDS THAT 
or ANY EIRE INSURANCE CO. IN 
THE WORLD.

NET SURPLUS OF ASSET»

^Liverpool 
2London <5 lobeand and

CLAIMH PAID 
KXCKKI) - Unsurance Co.8200,000,000 

CAPITA I. AND AHHF7IH RXCKKD - 
CANADIAN INVKSrrMKjri'S KXCIEim

801,000,000
8 3,000,000

HEAD OFFICE —Canada Branch MONTREAL Applications for Agencies invited
in unrepresented districts.

CANADIAN HOARD OF DIKF.CToKS.
• Chairman

In-Fui y Chairman
St. N. CLOCATOR, KaQ.

WM. JACKSON,
Depvly Manner, j. 6ADDNER THOMPSON, Î Manners

A. F. C.AVi.T, Hag ,
W. J lIvcilARAR, F.sy . 

Kami. Siri kv. F.*u

G. r. C. SMITH, Jotnl Rcsidcnl

SIB Al KXANIH M I.ACOBTK

" Iho Oldest bcottlkh Fire Office"

Solid and ProgressiveCALEDONIAN
: Since its Organization in 1869Insurance Co. of Edinburgh

FUNDS OVER $11.000,000. The Mutual Ufe of Canada
HEAD OFFICE FOR CANADA, 

Lenein* Low le,
MONTREAL

John C. Berthwlck For 30 yean THE ONTARIO MUTUAL LIFE 

has paid lo ils Policyholders in cash : —
HweTstury

Total Funds In Hand over $20,040,000 For Death Claim* - • <
For Endowments and Annultlee 

NOTRE DAMR8T. For Dividend* lo Volley holder*
Montreal

- $3,424.621 6S
- $764,462 31 

• :tl, 177,061 77
- $668670 61 —

making $8,226,610.23, and it holds in Surplus and Reserve 
for the security of it* policyholders on 4 and 3j per cent. I «sis 
$6,434,694.21, being a grand total paid to policyholders and 
held for their security of $11,660,210.43. This sum largely 
exceeds the total premiums paid to the Company—the result of 
33 years’ operations and actual favourable results count in 
life insurance.

Head office 
CANADA For Cash Surrender Value* to Fo. ley holders

IRCOBPOBATKI) BY

ROYAL CHARTER

The London Assurance
ROBERT MELVIN, CEO. WECENA8T, W. H. RIDDELL, 

Manager. SecretaryA.D. 1720 President

Upwards ISO INSURANCE
OFFICESUNof Years Old

W. KENNEDY 
W. Il CXILLEY | Joint Managvni.

FOUNDED A.D. I7IO-

^rouibent |auinÿs$ife 
$lssuranee |wtciefg

HEAD OFFICII

Threadnoedle Street. - - London. Eng.
Transact» Fire business only, and is the oldest purely fire 

iflice in the world. Surplus over capital and all liabilities
ixceeds $7,000,000.Or NEW YORK.

Edward IV. Scott< President.
The Best company eon Policyholders >w aoents

CANADIAN BRANCH:

15 Wellington Street Eut, - Toronto, Ont,
H. M. BLACKBURN, Manager.ku<*-« eolul Agent* and Ont leeien Ketehlng I emuiirrattwr Huriueae Coa- 

i rrtifii* may Ai-ply to ihe Dead « «the* or any of The Society's UeoeraJ

This Company commenced business in Canada by 
depositing $300,000 with the Dominion Government 
or security of Cuit tun Policy-holders.

J. HENRY MILLER, Manager,
10* Temple Building, M entree I, Quebec. Canada
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The Sickness Policies of
THE

Ocean Accident 4 Guarantee 
Corporation. Limited

“STRONGEST IN THE WORLD*»

EQUITABLE LIFE 
ASSURANCE 

SOCIETY

THE

1 i!OF THE UNITED STATES.
HENRY B. HYDE, FOUNDER.CAPITAL . . •6,000,000

Cover disablement caused by any Sickness or Accident 
The most liberal and attractive Policy issued by art 

Company.
HKAIl orFice 
FOR CANADA:

CHAS. H. NEELY. General Manager.

niKT'.nilKK 81, 11102.
9889,895,88*Aaarla .... 

Awaiiraisre Fund ami all 
other l.lahllllle-M

Nurplun ■ ■ ■ •

Temple Building, MONTREAL
2*4,20*,041

78,127,407T H K

CANADA ACCIDENT 0«etet»w«H"lt A»»nr«ne* 1202,446,898
ASSURANCE COMPANY. *ew AHH"r*nr* * * aM,84,M4

HEAD OFFICE

\ Caqadiar) Company for Canadian Business

09,007,019

J. W. ALEXANDER, President. 
J. H. HYDE, Vice-President.
MONTREAL OFFICE; 157 St. James Sreet,

S. P. STEARNS, Manager.

TORONTO OFFICE, 90 Yonge Street.
E. J. DENNEEN, Manager.

George BROUGHALL, Cashier.

IncomeMONTREAL

ACCIDENT & PLATE CLASS
BÜBPLÜ8 00°/. OF PAID ÜP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON.
Manager.

R. W/LSO/V-SM/TH,
President.

NORTHERN THK ..Assurance Company of London. Eng. 
(•mmjmh iaae. Keystone Fire Insurance Co.Capital and Accumulated Fund»................

Annual Revenue from Fire end Life Pre
miums and from Interest on Invest
ed Funds .......................................................

Deposited with DImlnion Government for 
the Security cf Policy Holders.................

CANADIAN tiBAMt H OFFICE $

1730 Notre Dama Street. • Montreal
ROBERT W. TYRE. Manager

O. I. WORE PLY. fe.e~.l~-

•42,000,000

IOF SAINT JOHN, N.B.
Capital. #200,000.FCOEFOEArao A.O. 1669.6,666,000

Street, Saint John, N. BHome OOloe - Prim
238,000

DMioroNf.
ALFRED MARKHAMHON. JOHN V. ELI.18,

Prêêiémt. Î r / rru.lent.
HON. 0*0 A. COX, J. J. KENNY,

1Preetdent Weetern Aaa'oeCo.) (Vlce-Preeldent Western Aeeee Co 
EX AN DEB P. BARNHILL. FREDERICK JU.KROW LTON.

R. WALKER W. KRINK 
A. GORDON LEAVITT, Heeretary.

MOUNT-ROYAL ASSURANCE
COMPANY Positive Evidence

. . Have building or «tookAuthorised Capital $1,000.000
HEAD OFFICE Stenderd Building, Montreal

Proi.lent, Kodolthe Foaorr. Vlce-Fra.kh.nt, lion. H. li. K.IIVILH
J. r. ChKMKNT Jr. U.nrral Manaffi-r 

Kt*| i net Mr Agents wanted in Montreal and Pro?, of Quebec.

PHOTOGRAPHED 8V
WM. NOT MAN A SON.

14 Phllllppe Square, MONTREAL

R. WILSON-SMITH
FINANCIAL. AGBNT

151 St. James Street, MONTREALOABIM ADDRESS 
CHRONICLE

SPECIALTY
INVESTMENT SECURITIES—Suitable for

Banks, Trust Estates, Insurance Companies

Permanent Investment or Deposit with Canadian Government

Member ol the Montreal Exchange J
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gcottfsh (Jnion # Why Work for the Manufactures' Life ?
A very pertinent question. The 

reason is because it is always well to 
work along the line of least resistance. 
The marvelous growth of the Company 
shows that its agents have h:t

Inmance Ccmpaty of Edinburgh, Scotland,
ESTABLISHED 1834.

Cspital, - - - - -
Total A »aote,
Deposited with Dominion Government, 
Invested Assets in Canada, -

•30,000,000 
«4,763,487 

- 136,000
_______________ - 3,103,301

North American Department, Hartford, Oonn., U.8-A,
JAM» H. BltKWHTKK, M»i

ZiZSJi'JS!F‘ Kr.M”‘
A. C. Aw BIBALD, •• •• WlBBlpI*.

upon
this line. The way of the Agent is 
made easy. Among other things the 
seperate department for Total Abstain
ers brings them much business. Owing 
to recent promotions the Manufactu revs' 
have still a few openings. Address :Continental Life Insurance Company

R. JUNK'N, Aes'l Manager, Toronto.
HEAD OFFICE - Toronto"

Al'TIIOKIZKlI CAPITAL, 11,000,000.00

Hon. JOHN DRYDEN 
CEO. B. WOODS, 
CHARLES H. FULLER

Splendid openings for three first-class men as Pro
vincial Managers for the Provinces of Quebec, New 
Brunswick and Nova Scotia.

THB WATERLOOPresident 
Cenerat Manager. 
Secretary, MUTUAL FIRE INSURANCE COMPANY.

--------HUT A HI. IN HKD IN l*6|______

Head Office, • • - WATERLOO, ONT
TOTAL ASSETS 334,083.00

POLICIES IN FORCE, 26,187
I Blending Insurers of all elawes of IneorAble proper y hare tbeoptior of 

Bru IngBl BTtMJK KATES or on the Mutual System,
CEORCE RANDALL,

President.

• A. STEWART. J liiepectme.
Re THOMAS ORR, 1

RICHland FAIR FRANK HAICHT,
Srmt,,,.

WM. SNYDER,
JPHE right plars of I.ifc Insurance, honest in pur- 

" pose, coirecl in put.ciple, fair methods of deal
ing with policyholders and agents, impartial in .treat 
ment, just in setlhments—all cardinal aims of the 
management of the UNION MUTUAL.

Vice iTetnliut

Continued
Progress

Union Mutual Life Insurance Co.
glj During the last 
lj few years the 

North American 
k has made mar

vellous strides in 
all Departments 
tending to its up

building, which 
can readily be 
seen by the fol
lowing figures, 

showing a com- 
. v-s parison of».*

i :PORTLAND, MAINB.
Fred, E. Richard», President.

Arthur L. Bate», VIce-Preeldent.
rtuod Agentsalweye welcome; satisfactory territory open 

for men of ih»t stamp. ■

1LADDRESS:

HENRI E, MORIN, Chid Agent for Canada,
161 8t, Jamei Street, . MONTREAL. Oanada

For Agmataala Vmiis Irlslaloe, Proctaea ot yu.twc and Za.nra
OBlsrlo, apply to

WALTER I. JOSEPH, Manager,
151 8t. JamosLSt. MONTREAL.

THREE SFVTI NMAI.S PERIODS. 
Year. t'aah income. Ahh*1>.

♦39,613 
2t»3,ii01
6*1.478 2.300,518

1,270,840 ô,0IU,8|3

Policiee in f«»rn 
$1,221,712 

7027,504 
15,770,3-5 
.30,027,161

A strong |iMgnwive Canadian Company giving < \ 
eel lent return* to it* policy Itoklenn, therefore making- 
a desirable l\»ni|>aiiy for agi iiIh to represent.

THREE ACTIVE At,ENTs WASTE I >.

THE lHHl $88,7ti3 
tK^i.OlOEXCELSIOR lh88

i
1902

LIFE INSURANCE COMPANY. ■

- MERIT not SIZE"
Good Agents Wanted—None Other Need Apply

Head Office: Toronto.
™ NORTH AMERICAN LIFE.

Assurance Company.
tokukto, ont.

L. UoLUMAN, Managing iMnrtor
Home UlOre :I. DAVID PARKIN,
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INSURANCE COMPANY
. . . OF ... LIncorporated 1784OPffanlMd 1788.

North America.The Canada Life's new business 

actually paid for in 1902 
was $8,400,000. the larg
est amount in the Com
pany’s successful record of 
56 years.

FIRE . . ,1 PHILADELPHIA MARINE.

. *3,000,000

. 810,702,683.61Capital,
Total Assets,
ROBERT HAMPBON A, BON, Gen. Agli.for Uaoad»

MONTREAL.Corn iiohonge.

Assurance Company | 
of Canada. Jl{IMPERIAL LIFE

A Good Position Open
THE IMPERIAL LIFE ASSUR

ANCE CO. has an opening for a Gen
eral Agent for Sherbrooke and Vi
cinity.

Only man of energy and good character, 
possessing business ability, need apply.

Eetabliihed 1833.

National Assurance Comoany
OF IRELAND. 

Incorporated by Royal Charter.
$6,000,000,CAPITAL

Canadian Branch':
Trafalgar Chambers, 32 St. John Street, Montres 

H. M. LAMBFPT. Manager.

E. 8- MILLER Pro»™ciil
360 St. Jamee St.Assurance Company of London, England.

KMTARUHHFD ijSs.

Agency K*%tf*t>ltatie<1 In Canada In 1804

MONTREAL, QUE.

Th*
PATERSON & SON,

EUE LIFE MIKE COMPANY-----CHI KF AUFMTM FOH DOBINIOR--------
HEAD AGENCY OFFICE

164 St. James Street, MONTREAL. of Canada.

AUTHORIZED CAPITAL, $1,000,000Marine Insurance. Ellas Roger», Pres. R. M. Matson, Mang. Director 
F. Sparling, Seerotary,

General Agents Wanted iq every county in the
Province of Quebec.

Apply to Head Office, Temple Building, Toronto 
Montres I Office, ISO St. James Street.

Bell Telephone 3140. ________________

Exports, Imports, Registered Mai
IBOND, DALE&COT

UN IIEHW KITKKN

30 St. Francois Xavier Street,
MONTREAL.

GREAT-WEST 
LIFE POLICIESFounded 1797

NORWICH UNION THE BIGGEST MARCH VET I I I
Thanks to the assistance of our Policyholders 

throughout Canada in response to 
circular and Annual Report, the applica
tions received in March make a new 
record.

A copy of our liu«t Annual llci.irl, wfiicfi Im.- liccii -,, well re
ceived by our I'olicyI10I11er-, ,,ur Agent-. Slid tlie public 
generally, will be sent on application to I lie Head ' mice 
or any of our Branch i Mlice- a- follow-1

Fire Insurance Society our

op---------

NORWICH, England
llc.id Office for Canada TORONTO

JOHN B. LAIDLAW, Manager.
Head Office, V IN M IT11, Munil,,l,u. 
Montreal : Mercliniiic. In-tilul*- Building. 
Toronto : IK Toronto Street, 
st. Joint, N.ll. : 74 l'rince William Street. 
Vancouver: Inn- of t 'ourt Building. 
Calgary : Norman Block.

Montreal Office, Temple Building,
GEORGE LYMAN,

Bupt. Province of Quebec.
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^vUish fa Capacity% for business receives its speediest 
reward in the selling depart
ment.

If you think you have the 
ability to sell a Five Per Cent. 

1 wenty-Year Gold Bond on the 
instalment plan write me stating 
your age, present occupation, and 
giveme bank or other good refer
ences.

INCORPORATED 1833.

HEAD OFFICE- TORONTO
OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE.

Cash Capital. 
Total A easts

$1.000,000X0 
1.884,730.13

Looms paid olnoe organization, $22,637,817.B7

DIRECTORS;
Hon. CIO. A. COX J. J. KENNY.

Vice-President.President. GEORGE T. DEXTER,
Superintendent of Domestic Aoencies,

The Mutual Life Insurance Ccmpan, of Raw Tori, 
S2 NASSAU STREET- 

NEW YORK, N. V.

Mo». S. C. WOOD 
E. W. COX 

THOMAS LONG

JOHN HOSKIN, KX„ LL.D. 
ROBERT JAFFRAY 
AUGUSTUS MYERS

H. M. FELLATT 
F $ OUia, Secretary.

. General Agents,
1728 Hotre Dame Street, MONTREAL

Head Office ; Toronto.TUB

HESTER] Che Ontario Bccident
Insurance Company

Beg to announce the Immediate issue 
of an entire new accident policy

Assurance Company.

AMD ARINE.
tHOORPONATmO IN leaf.

The Mercantile Combination
(Schedule Plan)

Heed Office, TORONTO

AbsolutelyCapital ......................................
C an h A see la, over................. .
Annual laeoma, over..........

8933,000 
8638.000

LObPKS PAID MINCE ORGANIZATION. S82.0O7.C0O
Without

Restriction
The Broadest, Most Unique and Best 

Contract of the kind ever issued. 
A Model Policy.

DIRECTOR»I
Hon. GEORGE A. COX, PieiUral. 

i1 J. K BN NY# IW /Widen t tin d /‘net tor.

I

Moi. ». c. wool» W.K SHOCK 

J. K.OHHOHMC 

II.N. BAIKI»

t.f ;• K. K «XM K8VKN

Agents desiring particulars of this policy 
first hand will please address the Com

pany immediately at either Toronto or 
Montreal.

till' MrMVItlllCM

atILK WiKiD

in $11 the |.ri«rl|.al (Itlee aimI T«wn* 1$ CaesdA 
and the United » ta tee.. ____ _

t

I

*

• 
l

• 
•
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Employers’ Liability
Assurance Corporation

lL.A
p4 London &

LANCASHIRE
FIRE

r
LIMITED,

Of LONDON, ENGLAND.
The OiIkIh»! snd l tiding Liability Ccmpeny in the W11I1I.

CAPITAL
CANADIAN GOVERNMENT DEPOSIT -

MONTREAL OFFICE—British Empire Building 
TORONTO OFFICE—Temple Building

iI •6,000,000
120,460

INSURANCE COMPANY

Personal Accident, Slckneas, Lleetilllty nnd 
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND. Managers for Canada

ELDER, DEMPSTER & CO
BEAVER LINE.

!1Phoenix of Hartford 1
Last Winter Sailing. The faut and pleiuwiit Hteaiuer. 

-LAKE SIMCOE" 
sails from St. John, N.B., to Liverpool direct on 

SATURDAY APRIL 26, 1903
Her staterooms an» all outride anti the Mining Saloon in ex

treme! v handsome, and line a large seating capacity.
Secure accommodation early to get choice of Htaterooma.

RATES

CONN.
BRANOH

HOWTEK AI..

O AN AD A

Heed
J. W. TATLBY, Manager 

Total Losses Paid Bfoce Organ- 
itatlon of Coiepany

I<0 9,687,884.81
1

♦e-
$00.00 and upwards 

37.60 
26 6

Saloon,..................................
Second Cabin, - . .
Steerage............................

Apply to any Agent ol the Line or to

HEAD OFFICtTHE ROYAL VICTORIA MOSTKKAL

LIFE INSURANCE COMPANY Capita)
$1,000,000

Market tslueof securities deposited with Dvm Gov'mt. $202,600.00
ELDER, DEMPSTER & CO ,

« bt. Sacrament Street, MoStrtal.

The report lor 1902 will show the following Increase over 1901 :
• 127,822 00 Increase 
, 1,363,167 00 Increase

Insure 11 ce in Force...................... 3,536,669 00 Increase
hecri sse In per cent of ratio of death claims to Ins. In force 40 per cent. 
Decn use In per cent, of ratio of expe nses to Ins. In force... 14 per cent. 
Deer-sue In per eent. of ratio of es penses to Inceinie—... . 14 lier cent.

THE CROWN LIFE32 per cent. 
22 jier cent. 
31 per cent.

Cseh Income........
Insursnce Issued,

Insurance Company.
HttORO cr FIVE Ye ASS* PROCRi SS

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P., Vice-President.

GEO. H. ROBERTS, Managing Director. 
I1IKKCTOK8 KUH PROVING*. OF QUEBIC !

|w> Income.... $ 29,673 78 Insuiance In force___ | 921/4)0 00
67,436 86 Insurance In force.... 1,707,>07 «0

. 2,116,880 00
IN** Income,. 
!»«►- Income. 
1WI I in on.e 
hwr.- -Income.,

96,410 4Î Insurance In loree.
104,406 87 Insurance In force ... 2,702,46.r>00
137,322 09 Insurance In force 3.6.16,86» 00

Hon. Henri B, Rainville, 
Rodolphe F irgel,

Lieut.-Col. F. C. Henshaw 
Charles Cassils,

Agents wanted in all unrepresented districts. Liberal commissions 
will he paid for business Applications for egenchs confi
dential. Address : Head Office, Montreal.

DAVID HVKKK, A.l.A , K.8.S.,
General Manager.

H. Markland Molson.
8TAM.KY HKNDKKSON, General Manager, Province of Quebec, 

Offices : Victoria ( hambeis 232 McGill Ht., Montreal.
Kellable Agents can obtain liliere! contracts upon furnishing ratisfaclor

references.

Geo. F. Cummings. T. C. Delavan LIFE. MARINE.FIRE. ACCIDENT.
!CUMMINGS & CO. COMMERCIAL UNION

Member* New York Stock Exchange.
Aunranoe Company Ltd. of London, Eng,

BROKERS20 Broad Street New York City. Capital Fully Subscribed 
Life Fund (la special trust for Life l'olic, llnlaei») 12,226,000 
Total Annual Income, exceeds 
Total Aaaela, exceed ...
De pout with Dorn. Government exceeds

•12,600,000

DeFOREST 10,000,000
30,000,000

100,000Wireless Telegraph Co. Stock
A Specialty. UBAD orriCK CANAL'IAN UKAMH:

1731 Notre Dame Street, MONTREAL 
Manager

Applications for Agencies solicited In unrepresented ills 
trlcta.

Telegraph and Telephone Stocks have 
proved very profitable. There is no reason 
why wireless should not do as well.

Send for full particulars.

J. McCRECOR
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ROYAL INSURANCE CO.
FIRE and LIFE

QUEEN INSURANCE CO.
ABSOLUTE SECURITY

WM. MACKAY, Asst. ManagerGEORGE SIMPSON. Manager

J. H. LABELLE 2nd Asst. Manager 

NOEL H. TORROP, Superintendent Life Department

the federal life
Assurance Company

Hamilton, Canada.Head Ofilct,
$2,512,38781 

. jl,037,647.33
201,411.68

Capital and Assets 
Surplus to Policyholders . 
Paid Policyholders in 1902 . 1

MOST DESIRABLE POLICY CONTRACTS.

J. K. McCUTCHEON.DAVID DEXTER,
I'reiident and Managing Director.

H. RUSSEL POPHAM,
Suft. of A venae,

Provincial Manager.

i -.—^ESTABLISHED\-------- ... ------ —------ ■ .

Standard Life Assurance Company
OF EDINBU RGH, SCOTLAND.

HEAD OFFICE FOR CANADA : MONTREAL.

....... $50,136,000

........  14,930,000

..................... 6,888,000

INVESTED FUNDS, ............................. ........

INVESTMENTS IN CANADA.................. .. .........
DEPOSITED WITH CANADIAN GOVERNMENT, over

I.1.W Kaie*. Absolute Serurity, Unconditional Policies, 
Claims settled mmudiaicly on proof of death and title. No delays."sa*

D M. McCOUN,
Manaarr lor Canada.

_ ......
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A. E. AMES <£ CO. ESTABLISHED 1809.
Total Funds Exceed Canadian Investment»BANKERS • • TORONTO. $72,560,330.00 $6,567,079.00

North British and Mercantile
GOVERNMENT 

MUNICIPAL
RAILROAD

Fowl- •uitable for Prpo.il with Government Alwayn on Hem

FIRE AND LIFEI Securities
INSURANCE CO.

I A. MACNIDRK. Chairman 
1 HON l.Ko A IIKI MMliNH 
) Cil AS. I SISK. Ksy 
( H. N. MONCK1., K«H

Used Office for the Dominion 78 St Francois Xavier Street
MONTREAL.

Agents In all Cities and Principal Town* In Canada 
RANDALL DAVIDSON, Manager.

G. A. STIMSON & CO.
Investment Brokers,

Cocernment, Railtoay, Municipal & Industrial
BONDS AND D1B1NTUNBS

Securities suitable for deposit by Insurmnoe Companies always 
on bend.

I. West, TONONTO, CANADA

Director*,

ANGLO-AMERICAN.11

FIRE INSURANCE COMPANY 
Head Otiloe • • McKinnon Building, TORONTO

AUTHORIZED CAPITAL, SI,000,000 
SUBSCRIBED CAPITAL, 8480,100

84,634.69

DEBENTURES.
Dlolpftl. Government and Hallway Honda bonzht and sold. 

Can Always supply bonds suitable for deposit with Dominion
Ma

STOCKS.
Deposited with the Dominion Government 

for the protection of Policy holdersNew York, Montreal, and Toronto 8tr,efc purchased for Uaeb or oa margl n 
aid carried At the lowest rstesuf interest.

H. O’HARA & CO.

30 TORONTO ST...................TORONTO.
Members of the Irm—H. O’Hara, H K. O’Hare i !M»irt*r Torontodtoeh 

Esekange), W. J O Hare (Member Toronto Stock hArb*i.,e).

S. r. McKINNON, Esq., Pres. J. J. LONG, Esq., V-Prep.
b. F. McKinnon tk Co., Tononto. The T. 1.UIIK Hro». Co., loi ling wood

ARMSTRONG DEAN, Manager.
Applications lor Agencivti throughout tlie Prov nc© of (Quebec
are invited. Address : K. A. LILLY, M,ml n ul,

General Agent fur l’rov, Quebec.
Edwin Hanson William Hanson

Hanson Brothers UnionAssurance SocietyCANADA LIPS BUILDINO - . .

INVESTMENT BROKERS.
Osvernment, Municipal, Railway 
and Securltlee BOUGHT and SOLD.

■OHTBSAL

Iand Industrial Bend. OF LONDON.
(Instituted in the Reign of Queen Ann, A.D., 1714),

Capital and Accumulated Funds exceed $18,000,000
One of the otde»t auil strongest of Kite offices.

Canada Branch ; 280 St James Street - • MONTREAL

T. L. MOR RI8EY, Manager.

Investments suitable for Insurance Companies and 
Trust estates always on hand.

Number, or Montrwl BSoex Ktebu|..
Cubl. Addrwe : "HANSON.

F.ven among the many record- 
breaking yeara the Sun Life of Canada 
has had, 1502 takes a place in front.

♦

Business written in iq'i 
f15.f1S5.f1Sf; ;j

MANCHESTERRADNORsee#

Assurance Company“ Radnor is a purely natural water, brilliant, 
pleasantly sparkling, anil delicate to the taste."

The l.amet Loudon, Eng. CAPITA I. 8IO.OOO.OOW

ESTABLISH KD Hti4
Radnor le bottled only et the Spring. Head Office. Manchester, Enfl.

Canadian Branch Head OfTlee, TORONTO. 
JAMES BOOM Kit, 

su,,.,
For Sale Everywhere. T. ». KICH A HI ISON,

AmIiUuI kleueger

x 
x

X

11
1Ill*3

*5
*5*
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M<<CAITHT< OSIER. HOSKIN 4 HARCOURT
iii iii 1Sarrlelrre, SelUllet», «lt.

Home U le Building, Victoria Street r. w. evaweTORONTO.
P. W. Hareoert,

1*1* h ton O. McCarthy, K.C.,
D. L. MeCarthy, O. S. MmIdbm, Brillon Oeler, A. M. Btewart.

John Hoikln. K O ,
H. 8 Oeler, K.<\,

W. B Raymond, EVANS & JOHNSON
FIRE IH8ÜRAHCE.1 kih-i, Aies. K»l«-«mer, J W.Ctok,

FLEET, FALCONER & COOK 

$drorat», $arriet|ri and jMIrlton,
AGENTS BROKERS*

1723 Notre Dame Street. Montreal
idard llnlldlng, 161 St. damne Mirent,

QBHIRAL AOBMTB

ÆTNA INSURANCE CO., ef Hertford 
BRITISH AMERICA ASSURANCE CO., ef Tereele 
SUN INaUNANCE OFFICE.ef Leedee, England- 
MANCHESTER ASSURANCE C0„ ef Metriteeler, Englend 
HOME INSURANCE C0„ ef New Yerfc.

MONTREAL

Joe» B. H am. K O
A MU K 1 J. Bk<iw

Hm.niBF ' none, K.C.
I’lKworr Su ami',m, K r. W.Pai 

K. V. McMltHAKL,

HALL, CROSS, BROWN <$ SHARP
Advooetoo, Berrlotere and Solicitor» MacECHEN & MacOABE,

LONDON k LANCASHIRE LITE BUILDING
MONTREAL-

■errlalere. Solicitor», Notarié» Public, etc.
Sydney, Cape Breton, Nova 8cotl«.

Collections, Neal Estate, and Mining Business Receive 
Special Attention.

164 et. James Btreet,

Scottish Union and National Insurance Co., of Edinburgh
K8TAHI.MHED lut.

Total Assets ---- -----------*44,032,470 83
Invested Funds ...... ........  33,BOB,473,83
Invested In Canada--------

Montreal Office.
WALTER KAVANACM, CLIel *|«l <u>d Heer-Ury.

A. J. ». MacKUHIN, LL.B JOHN ,1. MAt.'AIIF

TUPPER, PHIPPEN & TUPPER
a,sas,640.80

117 St. Francois Xavier Strait BARRISTERS ATTORNEYS Etc.
S HTXtl-MU, (aula.

n,„ h
Ufi.rii*
W ALLAI t

Solid lore for the Hank of Montreal, The Bank nl hrttiel North An 
•rten.Tha Merebante Hank of Canada. National Trust Co , Ltd., lb. 
Canada Ulb Aeeunuiee Co., The Edinburgh I .If#» Aeeurwuie Co., 1 he 
at Ian Pacifie Hallway Compan) Ogilvie Flour Mil » Co., Lid.. Tbs Hoteoe » 
Hay Company, ate., The Ontario Cuah a imueuturw Company, et#„ etc.

.1. Stbwabt Ttirraa, K.C. 
William J.Tnrrea, 
UuthON C. MvTavinh.

Pmipprm
I». *INTt.
( .Ml IM.V ki ll

CLAXTON & KENNEDY,
ADVOCATE», BTC.

Counsel for the MKTSOPOLITAN LIFE INSURANCE COMPANY and 

Commissioner» for Busts of New York and Provinces of Ontario and British 

Imperial Building—<Jround floor. Harris, Henry & CahanColombia.
Barristers, Solicitera. Notaries Public, etc. 

Otters : St Paul Bulldldg, HALIFAX. N. 8., and Koyel Bank Building 
SYDNEY, O. B.

K. K. Harris. K C., W A. Ilea 
H. B. Stairs, L1..B ,

Cable add me. •• Hrar)/’Halifax.
•• Henry." Sydney.

PATENTS
FETHERSTONHAUGH i CO.

TRAD* MARKS 
OMSIQNS. II. L'sUen. 1.1. It, 

ug», LL.B.
: A, B, C, McNeill's, 
1 Hm-iory, LleU-iV

ry, LL.B., C. 
U. A. H. Hew II

Codes

Canada Life Building
Montreal. MIDLAND A JONESAlso Toronto, Otliwa and Wmhliigtun

QBNIRAL INRUHANCE AOENTH,
laraaeamae

SCOTTISH UNION 4 NATIONAL INSURANCE CO 
UUAKANTKF. COMPANY OP NORTH AMERICA 
INSURANCE COMPANY OP NORTH AMERICA. 
CANADA ACCIDENT ASSVIUNCE 00.

C. w. ROCHELEAU D. MONROE.
Oeneral Agent (or

nm menu iimu
mum i inrun

CORNWALL, ONT

Uaardlae A mo r sitae Co.
Royal laeuranee Co. 
ContmereUti Unit 
Mrmsh America Assurant* Co.

>n Assurasse Co
TORONTO■ell fieiMmtkiln end fillkStr» t Id. 1007«minI

HATTON 4 MCLENNAN
ADVOCATES,

res INSURANCE 
end FINANCE ChronicleEDWIN P PEARSON,

him... Km,Hr. HuilUln,.t,rum ie-.iuicntur, 

Jeeaeetlce. Ie-vrei.ee Coon lit 

Adelaide St. ten. ICICSTO

1724 Notre Dame Street, 
MONTREAL

I'H 'litird ntt, /ruii,.
AT 151 fir. James St., Mohimfal' 

H.wiLMuN-HMlTH. Rroprleit r.J Cassia Hatton. K.C. 
riuMU MitMkjx, H.A, B CM.
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BANKS

If w 15, i<y>3

Capital Paid-up, #2.741,017 
Kcarrvc Fund. -

head Office, Hallfai,N.$. 
HOARD or DIRECTOR®I 

K. Kenny, Faq.. PmRtent

BiSaSfJfeMÆSSB
Keq., Bon. David Mackeen.

THE ROYAL BANK 
OF CANADA. THE BANK OF TORONTO.

Dividend No 04
Notice is hereby given that a Dividend 

of five per vent, for the current half- 
year. bet nit at the rate of ten per rent 
t»er annum, upon the paid-up Capital of 
the Itank. has. this day been declared, 
and that the same will be payable at 
the Hank and Its branches on and after 
Monday, the first day of June next.

The transfer books will la- closed 
from the sixteenth to the thirtieth days 
of May. both days Inclusive.

the Hoard.

Chief Executive Office, Montreal, Que.
_ . |v, c.eiieral Matuiu r ; W H Torrance, Suiwressieat of llranchrs;
*• w. F. in nek. 1 «specton 1

Branches. »

glSIEr
r. • :;.t.Vc. xz'r* r ates,"*.» 9.
r.uv -m. N.s. Newcastle, N il. Siimmrrside. v.a.i. Wrymouth, N .S. 
55,, X. X K Ottawa. Out ttydnry, C.B. Moodstock,

ùlk-llli~lîîiw>lia?C»wVx«'lw York. N.V. ; ,ml Republic, wa.hinulon.

ictoria nl

By order of
COVIdSnN 

Sen era-1 Manager.
D.

N.H.
to. Toronto. 
. 191X5.

Hank of Toron 
29th April

The DOMINION BANK.
~ $2,983.866.00
... $2,983,866.00

CAPITAL ..........
RESERVE FUND

BANK OF NOVA SCOTIA.Directors.
F.. Ik osi.HR. President.

MATTHKWH, Vice-President.
’illiam luce, tame* J Hoy, K.C. 

W K llrock, A. W. Austin.
HEAD OFFICE, ••• TORONTO.

INCORPORAT HI) 18.W.W I»
T. Hu tun, W

«• ï ooo.mw oo 
ii.iam.oeo.oo

4'apMal Paid up 
Reoerxe Fuad I

HEAD OFFICK, HALIFAX.
I)IRH<

YEA NT. President. CM 
, G. S CAMPHtU.1., J
General Manager's Office, TORONTO, ONT.

tCTORH.
ASM S A MV II I HA l.l 

WAI.TIM Al-l-lSON,
'ice-Preri lent, 
crow MvInxes

Branche *.
HiMeville. Guelph. Napanee,
Brampton, Huntsville, 0*l**wa'
Vohourg. Lindsay, onllia
i.raveniiurst, Montreal. Healortn,
, met-n Street West (Cor. Rather Street , Toronto.
(Wen Street Hast (Cor Hherhonsc 1.
Ring Street Hast (Cor. Jnrxl 
i mm la* Street (Cor. Queen I,

Dr.»Ms^onal^wm* of U'e United *ta tea, Great Britain and the Continent

rTof'cixdlt ivsucil available in nil partsof Europe. China and Japan

T. C. BROUGH, General Manager.

V. Pa 
iiiitN,Uxbridge,

Whitby,
Winnipeg.

I.Kon, General Manager I» Watch*. Hu pi Branches
Geo. Sanderson, Inspector W. Cu Id well. Inspector.

BRANCHES.
In Nova Scotia-Amherst. Annapolis, Bridgetown, Dartmouth. Dighy 

Glace Bay, Granville Fcrrv Halifax. K« ntville. l.iver|<ool. New Glasgow, 
North Sydney, oxford. Parrsboro, Plctou, Pugwash, Stellartou, Sydney 
Mines, Westville, Yarmouth. , ,

In New Brunswick—CamplK-llton. Chatham, Fredericton. Moncton 
Newcastle, Port Elgin. St John, St Stephen, St. Andrews (sub. to St. 
Stephen). Sussex, Woodstock.

i5K^.a£vci,.,:.
In Quebec—Montreal and Pa*|«biac 

• In Ontario-Arnprior, Berlin. Hamilton, Ottawa n 
In Newfbundland—Heritor Grace and St John's.
In Weel Indie.-Klnmt.m Iurnelc.
In United State»-Boston, Mass., and Chicago, 111.

II. C. Me

ittetown mid Sumnierside.

THE BANK OF OTTAWA. ami Toronto.

•7,000,000.00
I,seo,000.00CAPITAL (Fully Paid Upl ... 

REST
BOARD OK- DIRECTORS.

H,V Prf.i'lrnt. DAVID MACi.ARKN. Vke-FmUart.
„1V Newell Half, Jolm Burn* Frawr. Hon v.eorue Brywm, 

Hier, Henry Kelly Kiimi. Deni* Murphy, (leorge llnluey Ifrlev.
IMPERIAL BANK OF CANADAGKo

John M.i CAPITAL AUTHORIZED - $«,000,000
2,064,794 
2,620,076

Wii.kik, Vice-President.
T. M IHI.MI.ANH Stavnkb,

CAPITAL PAID UP ... 
REST ACCOUNT

Head Office, OTTAWA, ONTARIO.
Manager D. M FINNIC, Ottawa Manager,

L. C. OWEN. Inspecting Officer.
QEO. BURN, Om.

D1BKCTORS. 
T. R. MraiTT, President. D R.

Wii.i.iam Ramsay, RonvRT Jafkbav, 
Hua» Kookmh, w>

HMAD OFFICK.

BlANOHEfl.
Rat Portage. 
Renfrew, I pit 
Shawinigan Falls,

Ont.

■ nit.Alexandria. Ont. Hull. Que. Ottawa, OnF
Arnvrlor.ont Keewailn. Ont. Hank st
Avvumore, Ont. Kempt ville, out. ' Rideau ht.
Br».. bridge, ont Lschute, Que.

Mon Pl'ce,Ont.Lanark. Ont. Parr\- Sou
.leu ont. Mattawn. Ont. Pembroke

Dauphin. Man. Montreal. Que. Curtage.
I1.’ mto” ym"1 North Buy, ont. l’riucc Albert, Winchester Ont. 
w , , ,bm\ ont. Susk XI inuipeg, Man.

Agents in Canada, BANK OF MONTERAI*.
•,N AGENTS: New York—Agents Bank f Montreal. National

V , ' Yilu Chlu. uihI Jupau—chartered Bank uf 1„<IU, Au.lr.1,. aud

M. HkNUMIK.
... TOFONTO.

E, General Manager. E HAY, Ass t Oanaral Manager
W. MOFFAT. Chief Inspector.

BRANCHES IN ONTARIO.
Essex, Ingersoll, Ottawa. St Catharine*
Fergus, l.istowel. PortColbome, Sanlt Ste Mali
Galt, Niagara Falls, Rat Portage, St Thomas,
Hamilton, North Bay,

BRANCH IN yVHHHU,

BRANCHÜS IN MANITOBA. NOKTIIWKST ft BRITISH COL1MMA. 
Brandon, Man. Nelson. B.C Riwthern, St.sk,
Calgary Alta Prime Albert. Stisk. struthvona, Altu.
Cranbrook. BC. Portage Im Prairie, Vancouver. B.C.

n. Alta. Man. Victoria, B.C.
Ferguson, B.C. Regina A**a WeUskiwin, Alta.
(...Men, BC Revelatoke. Il C. Winnipeg Man
Ai.kNT»-London. Eng . Lloyd's Bank. Ltd. New York, Bank of Montreal, 

Bank of America. Paris, France Credit Lyonnais 
Letters of credit issued negotiable at Branches of the Standard Bank of 
th Africa, Limited, iu Transvaal, Cape Colony, Natal, Rhodesia.

•rsrl St Que. 
mi. out. Smiths Falls, 

ie, ont Toronto, Ont 
la Prairie, Vankleek Hill,

D. R. WILKI

Co>

odstock*
e, V

W.s

FORF.K

FMmoiito

THE ONTARIO BANK.
Notice is hereby given that a divi

dend of 3 per cent, for the current 
half-year lias been declared upon the 
capital stock of the Institution, and 
that the same will be paid at the bank 
and its branches on and after

Sont

OFFICES TO LFT
MONDAY. THE FIRST DAY OF 

JUNE NEXT.
The transfer, books will be closed 

from the iKtli to the 31st May, both 
days inclusive.

The Annual General Meeting of the 
Shareholders will he held at the 
banking house, in tins city, on T ies- 
day, the 16th day of June next. The 

* chair will be taken at 11 o'clock noon.
By Order of the Board,

C. McGILL,
General Manager.

The suite of Office* with vault*, 
now occupied by

R. WILSON SniTH, riELORUn & CO,
157 St Junes StreetSTANDARD BU LOINC

Oltice, .nil,('Irwill become vacant on May I. Rent Mtaieralr. 
for iniurence com punie,, lawyer, or eeeouulunte, eic. 

Apply to
R. WILSON SMITH, MELD .UM & CO.

lorontn. Auril u. I90V
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The
Canadian 
Bank of 
Commerce.

May
'5. I<X>3

Heed Office,

TORONTO.I

ESTABLISHED 1117. INCORPORATED BY ACT OF PARLIAMENT.

PAID-UP CAPITAL
$8,000,000.

REST
82.600.000.

CAPITAL all paid up)
Reserved Fund,
Undivided Profile,

HEAD OFFICE, MONTREAL.

$13,370,340.00 
0,000,000.00 

724,807.00

DIRECTORS.
A. Cox. Prruiilcni Hour. Knout•*, Km Yu-p-Ptm

J»r. C ralliera. KAq ^W II ^Hamilton. ^Matthew Lrggntt v*<j
Kingman, K»q Hon. 1. Melvin Jones."* Frrtcrick*Nkhn1|* Fan 

K Walkkw. General Manager. ALEX. Laird. Am’I O n Maya err 
A. H. Ireland, Chief Inspector, and Hupt. of Branch' * *

Branches of the Bank in Canada.
Ontario.

Hamilton 
London
Orangeville So nit Sir 

tawa N
Pari*
Parkhill 
Peler I oro*
Port Perry 
a. N W T 
Medicine Hat 
Mooaowin*
Xeepawa

Portage la 
Prairie

Treherne 
Wtaatpeg

BOARD OF DIRECTORS.
AMU Mm NT Ho Ho*. Oro.KT Hon

A ' T 
sir W. V M

!*° M. G. A. DRVMMOKD,
l 'kt-Prtstdrml

»*. K*q.
F. Gal

RATMvoNA A 
; . rr,nd,mt. 

ATlRMtN, K 
AClMfNAI.li

Jamkn Koa*. F.Aq

M <Cl
K H Grkenhrikli

K H A .NOV*. Kat| A.
K G. Kr.ii». Kaq

E. 8. CLOUSTON, Cmermi AUm^r.
A. Macnidfr, Chief Inspector and Superintendent of Branches.

Collingwood 
Dresden 
Dimdan 
Dunnville 
Fort Frances 
.alt

Goderich
Guelph

Calgary

Dauphin 
Mdmonton 
F.lgin
Grandview

•
Iimi«fail

Avr
Barrir

St Catharine* Toronto
«right offices) 
Toronto fr

BRANCHES IN CANADA. mi 
It *

Sat
MHNTKKA1. H. V Mr ki.hith, Mmtmgtr. 

U.a.r Trsilares. Brilleli feliebia.
Chatham. N R. Greenwood.
Fredericton, N.B., Nelson.

, N H , New Denver,
lohn, N.B , New West-
inerat, NS., minuter 

N.H., Ko»e land

li, 1 H,V II. Waïkirti'

WalkervilleBlenheim
llrantfonl

Chatham

•Vine
Almonte,
Belleville 
Brant font, i*et
Br«* kvlllr. Hit on,
Chatham. Sarnia, Point
C0111 wall, Stiatfoid, ym lax.
I tear «onto. SI Mary-,
I ..it William, 1 oronto 
Goderitli, " Yotigr St. Winnipeg,
Guelph Hiniivh Mi

bnrg
Kingston,

Idoodon.

exuiie.
< Mt,.» ,.
Perth,

|i KW. 
Montreal.

U I It!
** Hei

tu i«
Senforth

Slratfoni
Strathroy

w aiarnt 
Waterloo 
Wiarton 
Windsor 
Woodstock

minster
I
Vane onver

ft gmmi Moncton 
Ht Hr. ht 
st. Che.

Glace Bay,
Halifax, N R, Vancouver

■•■lUka* IWT Sydney, N S , Vernon.
Vit t"tia.

Am
Gla

Manitou
yVKRBC,

Nova

British Coi

Vveom Ti a 

While Horne (

Allin 
Cva ^

Kamloojn
Ivwtysinllh
Nanaimo

£
Calgary,Alta 
I. thbridge, 

Alla. 
Regina. Anna

ni onver

In Great Britain.
Lombard St., F C , S. Cameron Alexander, Manager

In Nxwmt Mpi.ANti: hT 
In C.bi at Hanain 

K C . Al KXANI't
Im Tar. Prit*

O'GrAUI, ,1/.»e.»/F7.
Banks as in i.bi at IIbitain |.on ion, The Bank of Kngland, The Vnion 

Bank of 1/union, Tin London and Westminster llunk. The National 
Provincial llunk of ling ami. Llxerpool, The Bank of Liverpool, Ltd 
Scotland, The Itiitinh l.im « ' ompanv Hunk, and Branches.

Banks hh in nu l nits 1* Si \ r M w Vumk. The National Cih 
The Hank of New Virk, N II A The National Hank of Comme 
New York. Boa Ton. Merchants National Hank. J. H M 
Buffalo, The Marine Hank. Huffalo. Han Francisco,
National Bank, The * nglo Californian Rank.

T jclIN S, NI l.D . Hank of Mo-------
i.XlHiV Hank or Montreal, 24

\ « • k K. k V Hkrdrn, and I. M 
street, CHICAt.il, Hank or Montreal, J.

•ntrfal. 
Atuhurih Lane,

Gbbata.
W. I.K V.

I,oNI»oN«v.
ATI h Nl'.U In the United 8 ta tee.

New York, Han Francisco, Portlaml, ore , Heat tie. Wash, skagwav. Alaska 

Bankers in Great Britain, 
it Hank or Kngland. Thf. Bank or He or land, Lo 
Rank, Limited. The Vnion of London and Smith

Wall

Ltd

Bankers and Chief Correspondents in the United States.
The American K «change Nutio

mut Hank, Boston ; The l 
National Bank, New Orle

1 n's

y Bank,

loors A Co., 
. The First

America 11 I.«change National Hank, New \ork ; The Northern Trust

e National Hank. Huffalo; 1 
The People's Havings Bank. In tii.it

THE MOLSONS BANK.M of Him lorn America. Incorporât 10 rt Act or Parliament. 1S55.

KstablUhed in ixjk HEAD OFFICE, MONTREAL.
Capital Authorized 

Paid Up
Reeervy Fund ~

Incorporated by Royal Charter io DUR

*4,860,607.
.............. 1.868,000.

Capital Paid Up 
Reserve Fund -• •6,000,000 

... 2,000,000 
2,280,000Loatoo* ONN.ee, 6 SNACfCNUNCN STREET, E.O.

BOARD OF DIRECTORS.
CFHRBSON, President 
Ramsay, Samvel Fi 

ilbon, Lt 
1 1 1 n»T, G

A. I). Pi rnford, Chief Inspector and Superintendent of Branche*.
11. Lockwood, W. W. L.

BRANCH F.S.

COURT OF DIRECTORS. Wm. Moijuin Ma H H KWtNO, Vice President 

ENSHAW,
I II BROiilP 
JIM* IVMIMA 
Gi oat.* |) u 11

W. M.
11. Makklani» Mil

H J B Kendall 
Frederic I.vuruck 
M C. O. Glyn 

W. S. GOLDRY, Manager.

Miao Office in Canada : 87. JAMBS ST.. MONTA*AL.
11 stiki man, Gen Manager J Klmblv, Kupt of Branches 

Il B Mackrrmr, Insjiector.

mi» It Glyn t V,i
cn Manager.F A

A G. Wallis, Secretary
W. II. Dkavkr,

Inspector. Chipmav 
Asm IliRt

Acton. Que. Ilrnsall, Ont.

Admc, OR! Klngavlli,. ont Norwich, onl. Ton,,,!,™
Brock ville, ONt. Knowlton. Out. Ottawa, uni. Toronto Jo
Calgary All, Umdoa, tint Uw,ns„.m<l onl Trenton, onl.
IhcAtvrvilIc ont Mr.lord Ont Dot Arthur, ont. V.ncouvrt HC.
Chicoutimi, yuc. Montreal, on. outlaw, One Victoriavllk, on,.
Hinton, Ont. M canierin, KmUiokr. D C Waterloo t mt
Kirler, lint ctrert Rkl(vtown. lint. Wlnnipe*. Man.

mille, Que. Montreal Market Simvoe out Wuudatock ont. 
on, ont. Dl Harbor breh. smith s Falls.Ont.

At.ENT* in Great Britain and Colonirs 
on and Uverpiml-I^rr , lUnk. Ltd. In lan.l-Mun.te, and Uinder 

A'ïï*""* *"1 New Zealand-The l nlon Rank of Audralia. 
South Africa—The Mandant Bank of booth Africa, Ltd.

Branches In Canada.
Imb Vstls
llslllai

Ss'srle

III Util l< •> ,1
Hamilton
Tomnto
Toronto Juin lion 

Kilt»-branch 
Mldlaiitl 
Fenrlon Palls 
Kingston

MiHitnal 
" st Catherine 

street

•tills! f.leeki*
Ashcroft 
Greenwood 
Kaski 
k<>—Ian J 
Vancouver

■sslUka
Winnipeg
Brandon

Fra sen 
Mamilttar k Hn| Tmilerhs

Ball Ic lord

Agencies In the United States.
New Yobk.

Wall Street, W La who* amt J 
san Francisco

1*0 Sana..nu street. H M J. MiMicnarl end J. K Ambrose Agent* 
Chicago.

Merchants Uwn and Trust Co.

V* IreeteUà
st John 
Fredericton

^ bin Tm. Ieond
Bank,W<
Ltd

For RIO* Agents •
Ilermany —Drtitwhe Rank BelgiumC. Welsh. Agent*. Xn«

,Nr7 X»t Bank. National city Bank, llano,m Na-
mJ1* w- Th' —°ri‘Oi Trual Co. Bo.lon-sule National Bank ki ldrr 

Pvatvxly A co Portland. Maine— Caan, Nal Bank VhBio- I ird 
Etweland - Commercial Nal Bank FhlUdelphia- 

Fourth St National Hank. 1‘liiladeluhiu National Bank Iletr.ai Mate 
^x.z0,|e. - k Buffalo—Thinl National Bank Milwaukee— Wiw a-in 
National Bank of Milwaukee Mlnnratmll* — Find National P«nk. 
Toledo-second National Bank Butte Montana-Kind National lunk. 
Han Francisco—Canadian Bank of Commerce |V»rtland. Oregoe—Con t.iùS 
Bank of Commerce Seattle, Wash —Boston National Bank

•T Collections made in all parts of the Dominion, and return* prom ft If 
remitted al U.wrst rate* of exchange. Commercial Letter* of Credc a ai 
Traveller* Circelar Letters issued, available in all parts of the Work

I.GNH Tlw flank of Kngland Me**re. Glyn and Co

In land Limited an.1 Imimhes National Bank Limited and branches 
t m--n Hank <»t Australia New Zealand—Vnion Bank of Au» 

China and laiwn -Menantile Hank «d India, Limited West 
nal Hank l‘art*-Credit l.vonnais l.v*is-Credit Lyonnais 
l inular Notre for Tmveliers available in all parts of the 

h Africa may he oUained al the Hank * Branches.

Austtslia
Indu

wot Id Drafts on Huul

FulriUbtS by It. WUeeB DalU, at Ml at Ji atrsM. Standard Chambers, Montreal.


