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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up .. .$12,000,000 00

Reserved Fund.... 6,000,000 00
Undivided Profits .. . 886,909 98
HEeAD OFFICE - - MONTREAL

BOARD OF DIRECTORS.
Rr. Hon. LorRD STRATHCONA AND MOUNT Rovar,
G.CM.G., - - - - President.
Hon. G. A. DRUMMOND, - - - Vice-President.
A. T, Paterson, Esq. Huﬁh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Esq. A. F, Gault, Esq.
W. W, Ogilvie, Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass't Inspector. as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
“ Seigneurs Street Branch,

Almonte, Ont.  Ottawa, Ont. St. John, N.B.
Belleville, * Perth, Ambherst,N.S.
Brantford, **  Peterboro, Ont.  Halifax, N.S.
Brockville, *  Picton, “ Winnipeg, Man.
Chatham, *“ Sarnia, “ Calgary, Alberta.
Cornwall, * Stratford, * Regina, Ass'a.
Deseronto, * St. Mary's, * Lethbridge, Alta.
Ft. William * Toronto.  * Nelson,
Goderich, * ‘* Yonge St. Br. New Denver,
Guelph, “ Wallaceburg, Ont. New Westminster,
Hamilton, ¢ Montreal, Que. Rossland,
Kingston, *“ uebec, “ Vancouver,
Lindsay, u“ hatham, N.B. Vernon,
London, “ Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal.
IN GREAT BRITAIN.
London—Bank of Montreal, 228 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York—R. Y. Hebden and J. M. Greata, agents, |

59 Wall St.

Chicago—Bank of Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank ot

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd. .
Scotland—The British Linen Company Bk. and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

" The Bank of New York, N.B.A,
Boston—The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

The Canadian Bank of Gommerce.
H - TORONTO.
..$6,000

EAD OFFICE -
Paid-up Capital ,000
1,000,000

Rest.....
DIRECTORS. N , President.
RoBerT KILGOUR, Esg., Vice-President.
{25. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. . W. Flavelle, Esq.
?cg)hn Hoskin, Esq., Q.C.,.LL.D,,

B. E. WALKER, . H., PLUMMER,
General Manager. Ass’'t Gen. Manager
A. H. Ireland, M. Morris,

i Inspector Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.
BRANCHES.

Ayr, Hamilton, St. Catharines 450 Yonge St
arriz, London, Sarnia, 791 Yonge St
Belleville, Montreal, Sault Ste, 268 College
Berlin, Main_ OFFICE Marie, 546 Queen W
Blenheim Cor. St. James Seaforth, 415 Parl'm't.
Brantford,” |[& St. Peter sts|Simcoe, 163 King E.
Cayuga, City B'ch |Stratford, Toronto Jet.
Chattam, - !19 Chaboillez|Strathroy, Walkerton,
Collingwood, l Square; Toronto, Walkerville

Dundas, Orangeville, |HEAD oFFICE|Waterloo,

Dunnville, Ottawa, 19-35 King W.|Windsor,
Galt, :Paris, City B'chs |Winnipeg,
Goderich, Parkhill, 712 Queen E. |Woodstock,
Guelph, Peterboro’

BANKERS AND CORRESPONDENTS :

GRrEAT BriTAIN—The Bank of Scotland,

InDiA, CHINA & [APAN—The Chart'd Bk. of India, Aus-
GEerMANY—The Deutsche Bank. [tralia & China.
AuSTRALIA & NEw ZeaLanD—Usion Bk. of Australia.
PariS, FRANCE—Credit Lyonnais; Lazard, Freres &
BRUSSELS, BELGIUM—]. Matthieu & Fils. ﬁCle.
NEw York—The Amer. Exchange Nat'l Bank of N. Y.
SaN Francisco—The Bank of British Columbia.
Cuicago—The Amer. Exchanie Nat'l Bank of Chicago.
BriTisn CoLumeia—The Bank of British Columbia.
HawmiLToN, BeErMUuDA—The Bank of uda.

KINGSTON, JaAMAlcA—Bank of Nova Scotia.
Commercfal Credits issued for use in all s ot the
world. Exceptional facilities for this class of business in

Europe, the East and West Indies, China, Japan, S uth
America, Australia, and New Zealand.

Travellers’ circular Letters of Credit issued for use in
all parts of the world.

THE DOTMINION BANK

Capital (paid-up!....
Reserve d ... Bi
Hon. Sik FrRANK SMiTH, - - - PRESIDENT.

E. B, OsLErR, M.P, . - - VICE-PRESIDENT.
W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W, Austin.
Heap OrricE, - - - TORONTO.

. Agencies
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa,
Seaforth. Uxbridge. Winnipeg. Whitby.

ToronT0—Dundas Street, Corner Queen.
“ Market, corner King and Jarvis street.
" ueen Street corner Esther street.
o erbourne Street, corner Queen.
" Spadina Aveiue, corner College.
Drafts on all parts of the United States, Great Britain
and Burope bought & sold.
Letters of Credit issued available at all points in
Eruope, China and Japan.
R. D. GAMBLE General Manager.

"1 1and—

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY RoYAL CHARTER IN 1840.

Pald-up Capital
Reserve Fund...

...81,000,000 Sterling
- 275,000

LoxpoN OrricE—3 Clements Lane, Lombard St., E.C.
COURT OF DIRECTORS.

. H. Brodie. . E. A. Hoare.

ohn James Cater. H. ]J. B. Kendall.

aspard Farrer. {? J. Kingsford.
Henry R, Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLis,

Heap OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
J. ELmsLy, Inspector.

BRAI;I\CI-EES IN CANADA.

Lond Q Slocan City, B C.
Brantford. St. John, N.B. Trail, B. Cy (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—53 Wall street—W. Lawson & J.C Welsh.
San Francisco—124 Sansom St.—H. M. I. McMichael

and J. R. Ambrose.
London Bankers—The Bank of England, Messrs.
Glyn & Co.
Foreﬁn Agents—Liverpool—Bank of Liverpool. Scot-
ational Bank of Scotland, Limited, and branches.

MERCHANTS BAN K
OF CANADA

CAPIEA] PAIA UD-eeeeernenerccsrecsesrresraressis 86,000,000
fepiel pald up 3,000,000

Heap OFFICE, - - - MONTREAL:

BOARD OF DIRECTORS.
ANDREW ALLAN, Esq., President. dent
HEcTOR MaCKENZIE, Esg., Vice-Pres
onathan Hodgson, Esq. ames P. Dawes, Esd
ohn Cassils, Esq. . H. Dunn, Esq.
. Montagu Allan, Esq. Robert Mackay, Esd*
Thos. Long, Esq.
deorge Hague, - -  General Manage® o
Thos. Fyshe, - - Joint Gen. Mana€®
E. F. HEBDEN, - - Supt. of Branches

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, uebec,
Berlin, Montreal, enfrew, que
Brampton, Montreal west end Sherbrooke,
Chatham, Branch, No. 2456 Stratford,
Galt, Notre Dame St.  St. John's, %70 (o,
Gananoque, Mitchell, St. Jerome, Q
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton-
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Brand‘;;og

BANKERS IN GREAT BriTain—London, Gl A
Edinburgh and other points. The Clydesdale a
(Limited). Liverpool, The Bank of Liverpool, Lt¢: Job?

AGENCY IN NEw York—52 William St., Messrs:
B. Harris, jr., and T. E. Merrett, agents. ai”’ !
BANKERS IN UNITED STATES—New York, AM i

Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branch Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Paid-up Capital

Rest......ccccoevreieennen X
Heap OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS,

John Breakey, Esq., - - - - President,
VJm. ].quthall, Esq., Vice-President.

Thos. McDouéall. Esq., - - - Gen'l Manager.
Directors—G. R. Renfrew, S. J. Shaw, J. T. Ross,
Gaspard LeMoine, W, A, Marsh.
BRANCHES AND AGENCIES IN CANADA.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.
Branch Offices—Upper Town, Quebec; St. Roch's
Quebec; St. Catherine st. East, Montreal.
Agents in New York—Bank of British North America.
Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Paid-u 81,000,000
Be!:em Fund o
Heap OfFFice, - - TORONTO.
DIRECTORS,
G. R. R. Cocknurn, Esq., - - - President.
DoNALD Mackay, Esq. - - - Vice-President

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.
D. Ullyot, Esq.

CHARLES McGiLL, - General Manager.

E. MoRRIS, - - - - - - Inspector.
BRANCHES. pe

Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,

ston, Peterboro’, oronto.
Lindsay,

AGENTS.

London, Eng.—Parr's Bank, Limited.
France and Europe—Credit Lyonnais.
New York—Fourth National Bank and the Agents Bank
of Montreal, Bank
1 Bank.

Boston—T: t Nati

IMPERIAL BANK OF CANADA
Sl e
Bal:t =UP.eeereerreessonennnninee

92,000,000

DIRECTORS.
H.S.Howranp, - . - .
Wlll’f. R. MERrITT, - H- -
am Ramsay. ugh Ryan. Robert .
T. Sutherland Stayner. € E{ias Roger:. Jafizay
HEaDp OFFICE, - - - . - . TORONTO.
D. R. WiLkie, General Manager.
BRANCHES IN ONTARIO,
Forgus, Nisgara Fall
ergus, ara s
Galt, " Port Colborne,

President.
- Vice-President.

Rat Portage,
St. Catharines, Welland.
Sault Ste. Marle, Woodstook.
Cor. Wellington St, and Leader Lane.
ToroNTO {Yonge and Queen Sts. Branch.,
Yonge antl Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Alb'a. Winnipeg, Man.
BriTisa CoLumBIA—Revelstoke, Vancouver,
AGENTS—London, Eng., Lloyd's Bank, Ltd. New York,
Bank of Montreal.
A general baoking busi
Debentores bought and sold.

. St. Thomas.

Bonds and

% X

Exchange Nat'l Bank; Boston, Merchants’ Natl Bgu‘li
Chicago, American Exchange National Bank; St: tios
Minn., First National Bank; Detroit, First N2 o
Bank ; Buffalo, Bank of Buffalo ; San Francisco:
Californian Bank. .

NEwroUNDLAND—Merchants Bank of Halifax- . yort

Nova ScoTia AND NEw Brunswick—Bank ¢ |
Scotia and Merchants’ Bank of Halifax.

BriTisk CoLuMBIA—Bank of British Columbia: .

A general Banking business transacted. iz !

Letters of Credit issued, available in Chind:
and other foreign countries. P

THE BANK OF TORONTS

s

DIRECTORS. D"‘
GEORGE GOODERHAM, - - - - P"‘:; iy
WiLLiaM HENRY BEATTY, - - - VICE-PRE
Henry Cawthra. Geo. J. Cook-
Robert Reford. Charles Stuart:
William George Gooderham.

Head Office, - - - - -
General M‘n’f;:

goro*™”

Duncax_CouLson, -

Josern HERNDERSON, - Inspec
BRANCHES. aﬂ"'
W. R. Wadsworth, M%%

“ King St. West......G. J. Cuthbertson, "
Barrie ...... .M. ‘Atkinson, L
Brockville.. T. A. Bird, *oy
Cobourg ... ....]. S. Skeaft, "
Collingwood  ...... . A. Copeland “

...C. V. Ketch “

Port Hope .. .

St. Catharines... «..G. W. Hodgetts,
BANKERS. . (w,M

London, England - - The Clty Basl co:ﬁ‘ls

New York, - - National Bank ©
Collections made on the best terms an
on day of payment.

THE STANDARD BANF
OF CANADA.

Capital Paid-up
Reserve Fund.

31'333)"0" ;

10!
Heap OFFICE, - TORON
DIRECTORS : M‘d,o‘
W. F. Cowan, President. vice P “vl“‘

OHN BURNAS: J. Som

w. , . Wyld,
W.F Alles,  Fred Wyid, - A]
AGENCIES : oD

Bowmanville Cannington, t0*
Bradord, Chatham, Ont. Mﬁ?ﬁ:ﬂ: Toro®
g::;l:htd' gollilome, l;isztoﬂ'

ton, urham, 6.
Brussels, Forest, o touftvill
Cnmpbglllord, Harriston,

BANKERS, paok

New York—Importers’ and Traders’ Natlons! ;

Montreal-—Canadian Bank of Commefgzéﬂwd' CO"‘ ;

London, England—National Bank of ¢ Pd to- s
All banking business promptly atter

pondence solicited. . REID _cos-
GE%J el uln“‘
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84th Dividend

THE SHRAREHOLDERS

e Molsons Bank

ARE HEREBY NOTIFIED THAT A
DIVIDEND OF

F

OUR PER CENT. and a Bonus of ONE
PER CENT.

'el:\ot“ the capita) Stock hag been declared for the cur-

Office ;)’ear‘ and that the same will be payable at the
ang after t;:ank, in Montreal, and at the branches, on

First Day of October Next

© transfer books will be closed from the 23rd to
mber, both days inclusive.

TE ANNUAL GENERAL MEETING

g hoye T 10lders of the bank will be held at its bank-
Bext, g o 1 this city, on Monday, the 11th of October

Tee o'clock in the afternoon
¥ order of the Boarq.

" F. WOLFERSTAN THOMAS,
On
trea), Beny August, 187, . General Manager

\
BANK oF YARMOUTH,

YARMOUTH, N.s.

LW, DIRECTORS.
]Qh%a?(:? ?‘r dem-n Cashier.

X C. li Bn:awn: Vice-President.
ugh Cann,

] S. A, Crowell.
Sg'k.m‘l\]’he °0R:xquunu-rs AT
O] €rg;
8¢ }oﬂ\-m Borcpants Bank of Halifax.

N e Ban ot gontreal.
| k of British North Ameri X
Nm?ltkfh" Bank of Monstreaﬁ erion

€ Na
GL:nldd"”- gﬁ_i"“ N:dn::: Sidzens Bank,

© Unjon Bank of London.
:hmo Curren s and Sterling Bills of Ex-

OF BRITISH COLUMBIA

(-'immlkco

. e?’i"h ;:;::;JOB‘: RovaL Cuarrer, _g69.
S

Crease)......£600,000 $2,990,000

£100,000 f486.666
treet, London, England.
BRANCHES,

Tigy
%s‘naﬂ; ‘}{Aa:Victorla, Vancouver, New West-

andop ¢ Kamloops, Nelson {Kootenay

. Amsmdﬁr'fgogilted SatesSan Francisco,
Ay

S8k 4., > AND CORRESPONDENTS

I Caq Bank of Commerce, Merch t
Nedm i‘nklff'uf}:e Molsons Bank, [ rlal Bank of
quYork s“ﬂxké S‘:&ﬁa and Union glf of Canada,

{an Bk. ot Commerc
Ao N.skzof fq‘;‘:.Mmhams Bank of ¢ Cmiéﬁfeﬁ:&
' & c:m'kBsmk :f Ex?sl; 0. ¢ IN AUSTRALIA
w

- In asia. HoworLuLu—
Binkj,,g Crna atiny, JAPAN—Hong-Kong and

Seonge R Yallj -~ **® OF Dizgcrogs,

"('))h‘ﬂuﬂan tToo- . oL President.
Ory,y fbalg 7, o - - Vice-President
Cy, * J.).Stewart, W.H Webb,

HALIFAX, N.§,
ht,

y Edmunston, N. B, Wols-
N vpg ) L'QSB"' -B,, I.uneenburg,vlgist.i Sheﬁiu,
» » Que., Windsor, NS,
Q’nebe:" PP ‘Q., Lake L?egmtlc, P.Q.,' Coosk-

FEAd £
.ﬁ'?o; 5E.
SEEF mod
Fsy Sorg
z;zé, £
$2 LFpge
wS'w "Vzﬂl?
g -]

London, G.B.

. atiop, k - - - New York
ouo'onal Bagy - - Boston

- Montreal

UNION BANK OF CANADA

CAPITAL PAID UP, - - - $1,200,000
REST, - - - - . - . * 325,000

Heap OFrrce, - - - - . .
Board of Directors :

QUEBEC

ANDREW THOMSON, EsqQ., - - President.
Hon. E. ]J. Price, - - Vice-President.
D. C. Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharples.
E. E. Wess, - - *  GENERAL MANAGER
J. G. BiLLETT, - - - - INSPECTOR
BRANCHES,

Alexandria, Ont.
Boissevain, Man.
Carberry, Man.
Carman, Man,
Doloraine, Man.
Glenboro, Man.
Hasdn§s, Ont.

Minnedosa, Man.
Norwood, Ont,
Neepawa, Man.
Ottawa, Ont,
Quebec, Que,

“ (St.Lewis St.)
Shelburne, Ont.

Lethbridge, N.-W.T. Smith’'s Falls, Ont.
MacLeod, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T, Wiarton, Ont.
Morden, Man. Winchester, Ont.
Winnipeg, Man.

FOREIGN AGENTS.
Lonpon, - - - - Parr's Bank, Ltd
NEw YORK, - - - National Park Bank
BosTon, - - - Lincoln National Bank
MiNNEAPOLIS, - - National Bank of Commerce
Sr. Paur, - - - - St. Paul National Bank
GREAT FaLLs, MoNT - - First National Bank
CHicaGo, ILL.,, - - - Globe National Bank
BurraLro, N. Y. - - - Ellicott Square Bank
Derrorr, - - First National Bank

BANK OF NOVA SCOTIA
Capital Paid. .Iucoxrounw 1833.

Reserve Fund . 1,500,000
DIRECTORS. i
oHN DouLr, - . - -  President.
OHN Y, PavzaNnT, - - Vice-President.

Ja1rus Harr. R. B. SEETON.
CHARLES ARCHIBARD,
HEAD OrFricE, - - HALIFAX, N.S.
H. C. McLEop, Cashier, D. WATERs, Inspector.
BRANCHES )
In Nova Scotia—Ambherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glas; ow, No; Syd-
ney, Oxford, Pictou, Stellarton, Westvil e, Yarmouth.

ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E, Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. John's. W.'E. Stavert, Mer.

Harbor Grace—W. S. Moore, Agent,

In West Indies—Kingston, Jamaica, W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and J. A. McLeod, Assistant Manager, Calais, Me,

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1878,

Capital Paid-up, - - - . 500,000
rve d, - - - = - 325,000

HEAD OFFICE, - - HALIFAX, N.S,

H. N. WaLLAcE, - - - Cashier,
DIRECTORS.
ROBIE UNIACKE, C. W. ANDERSsON,
President. Vice-President.

F. D. Corbett,  John MacNab, W. J. G. Thomson

BraNCHES—Nova Scotia : Halitax, Ambherst, Antigon-
ish, Barrington, Bridgewater, Canm -, Lockeport,
Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,
Springhill, Shelburne, Truro, Windsor, New Bruns.
w?tl:k Sackville, St. John,

CoRRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited. .

THE PEOPLE’S BANK
OF NEW I!RU!SWIGK

FREDERICTON, - = N.B.
Incorporated by Act of Parliament, 1864,

A.F. RANDOLPH, - - . . . . . President.
J. W. SPURDEN, .- . . . . . . Cashier.

. FOREIGN AGENTS,
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mcn-
treal—Union Bank of Lower Canada.

81,500,000 | Dy,

In New Brunswick—Campbellton, Chatham, Frederic- | g

Bank of Hamilton.

Capital (all paid-up). 81,250,000
Reserve Fund ......... creene 725,000
Heap Orrice, - HAMILTON.

DIRECTORS: o
Joun Stuart, - - - - - - President -
A. G. Ramsay, - - Vice-President.

‘William Gibson, M.P.

John Proctor, George Roac-h,
A. B. Lee Toronto).

T. Wood,

. TurNBULL, - - . . Cashier.
. S. STevEN, - - . Assistant Cashier.
BRANCHES :

Alliston, Georgetown, Milton, Simcoe
Berlin, Grimsby, Owen Sound, Toronto,
Carman, Man. Listowel, Orangeville, Wingham
Chesley, Lucknow, Port Elgin, Winnipeg
Hamilton (Barton St.) [Man,

“ (East End Branch.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank, Buffalo—Marine Bank of Buffalo, ' Detrait—
Detroit National Bank. Chicago—Union NaticralPan

CORRESPONDENTS IN BRITAIN,
National Provincial Bank of England (Ltd.) Collections
effected at all ?arts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

INCORPORATED 1869.

Oapital Paid-up.... -...81,500,000.00
Rest......................." - 1,075,000.00
Board of Directors, — Thomas E. Kenny,
gresldenvt" ‘1Thts’$i“h Rﬁtchie,GVche-Il’resident. Michael
wyer, Wile th, Hen . Bauld, Hon. H. H. Ful-
ler, M.L.C., Lon. David !?acKeen.
Head Office.—HaLirax, N.S. D, H. Duncan,
Cashier; W, B, Torrance, Asst. Cashier. Montreal
Branch, E.L. Pease, Mgr. West End Branch, Cor, Notre
e and Seigneurs Streets. Westmount, cor, Greene
Ave. and St. Catherine.

Agencies in Nova Beotla.—Anti; onish, Bridge-
water, Guysboro, Londonderry, Lunen urg, Maitland
(Hants. CoJ), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth.

Agencies in New runswick—Bathurst, Dorches
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas
t](?i saPCk‘i'!‘."eI' Koodstock.

n P, E, Is nd.—Charlottetown, Summerside.

In Newfoundland—St, Johns,

OORBESPONDENTS:
Mercnants’ Bank of Canada. New York, Chase National -

ank.  Boston, National Hide an Leather Bank. Chi
cago, American Exchange National Bank. London
Bank of Scotland. Paris, France, Credit Lyonnais .
Bermuda, Bank of Bermuda,

- . - .,
BANK OF OTTAWA,
HEeap OrFrice, - OTTAWA, CaNapa.
Oanpital Subscribed

—_—

81,500,000
Capital Paid-up. «. 1.500,000
ROBE et 1,065,000

IRECTORS

CHARLES MAGEE, GroRGE Havy, Esq.,

President. Vice-President,
Hon. Geo. Bryson, Jr., Alex. Fraser, :
Fort Coulonge. Westmeath,

Denis Murphy. ohn Mather. David Macl .
urphy. J RANGHTS. i aclaren

BRA)
Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
e, Renfrew, in the Province of Ontario; and
Innipegand Portagela Prairie, Manitoba ; also Rideau
st., and Bank st., Ottawa, :

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital
Capital Paid up
Reserve Fund ., .
BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President

. ‘}.500.000
785,000

Israel Wood, . N. Galer, Thomas Hart,

N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster.

Heap OFFICE, - .

SHERBROOKE, QUE
Ww. FARWELL, - - General Mariager,

BrancHEs.—Waterloo, Cowansville, Stansiead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Moagog,
St. Hyacinthe.

Agents in Montreal—Bank of Montreal. London, Eng.
— ie National Bank ot Scotland. Boston-—National
Exchange Bank. New York—National Park Bank,

Collections made at all accessible points ard remitted

Inoorporated by Royil Charter and Aot

The National Bank of Scotland, ummsn

of Parliament.  Established 1825,

HEAD OFFICE -

JAMES ROBERTSON, Manager,

other Banking business connected with

THOMAS HECTOR SMITH, General Manager.

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers nddingv f
the Culonie:,g dom’;clled in London, mﬂe}gg on terms which will be 4 on. . »

d and Sootlaad {s

Capital Subscribed, £5,000,000 )
Paid-up, £1,000,000 Uncallca, £4,000,000 Reserve Fund, £850,000 -

- EDIABURGH

GEORGE B. HART, Secretary,

London Ofce—37 Nicholas Lane, Lombard Street, X, 0,

THOMAS NESS, Assistant Manager

. ta sl wERLom® n
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.
...1,000,883

Hzap OrricE, - -

Onapital Authorized
Onpital Subseribeo ...
Oapital Pald-up
Rest

BOARD OF DIRECTORS.
Jonx Cowan, Esq., President.
Reusen S. HamLix, Esq., Vice-President.
W. F. Cowan, Esq. W.F. Allen, Esq. J. A, Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H. McMiLLay, - - - - - ° Cashier

Branckzs — Midland, Tilsonburg, New Hamburg
Whitby, Paisley, Penetanguishene, and Port Perry.

Dnl{l on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal

ank ot Scotland.

LA BANQUE NATIONALE

. - QUEBEC.
$1,200,000

Heap OFFICE,
Paid-up Oapital
BOARD OF DIRECTORS.

R. AuDETTE, Esq.,, - - - President,
A. B. Duruis, Esq., - Vice-President.

Hon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.

Nioux, Esq. N. Fortier, Esq.
J. B. Laliberte, Esq.
P. LAPRANCE, - - Manager Qu Office.
BRANCHES
, St. John Suburb. Sherbrooke.
mkeo St.]Roch. St. Francois © E., Beauce
Montreal. Ste. Marie, neauce.
Roberval, Lake St. John. Chicoutimi.
Ottawa, Ont, St. Hyacinthe, P.Q.
AGENTS.

England—The National Bank of Scotland, London,
France—Credit Lyonnais, Paris and Branches, Messrs.
Grunebaum Freres & Cie, Paris.
United States—The National Bank of the Republic, New
York ; National Revere Bank, Boston.
Prompt mentlon‘ given to oollle?‘dom‘.. o
[

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorised Oapital,..
g.p:hl Pald-up, .....

BOARD OF DIRECTORS.
C D. WarReN, Esq.,

. -« « - .= President,
RoagrT TrHoMsoN, Esq. Hamilton, Vice-President.

{Shn Drynan, Esq., C. Kloepfer, Esq., M.P., Guelph.

. J. Thomas, Esq. J. H. Beatty, Esq., Thorold.
Heap Orrice, - - - - - TORONTO
H. S. STrRATHY, - General Manager.

J. Ao M. Avery - - - - Inspector.

BRANCHES.

Avimer, Ont. Ingersoll, Ridgetown,

Drayton, n, Sarnia,

Elmira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary's,

G Ordllia, Tilsonburg,

Hamliton, Port Hope, Windsor.
BANKERS. .

Gzeat Britain—The National Bank ot Scotland.
New York—The American Exchange National Bank,
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

IncoRPORATED 1838.
ST. STEPHEN'S, N.B.

Capital, .. 200,000
Seserve, 485,000
W.H. Toop, - - - - President
F. Graxt, - - - - Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
Nadonal Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafis ssued on any Branch ot the Bank of Montreal

And Bad Accounts are

speclaities with our col-

lecting department.
Don't write anything

off untll we see what we
, can do with Iit.
) R. §. DUN & CO.
Toronto and Principal Cities

of Dominion.

Canada Permanent
Loan & Savings Co.

INCORPORATED 1865,
Subscribed Capital ...
Paid-up Oupltﬁ .
Reserve Fund ..
Total Assets ..

& 5,000,000
2,600,

1,560,408

12,036,537

OFFICE : Company's BuiLpings, ToroNTO ST., TORONTO

DEPOSITS received at current rates of interest

paid or compounded halt-yearly.
K DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Evg-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
current rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

J. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859.

Manager, - - . - Hon.S. C Woop.
Inspectors, - - JOHN Leckie & T. GIBSON.

- Money advanced on easy terms for long periods; re-

payment at borrower's option.

" Debentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-

ment to invest in the Deb es of this C y.

Wastern Canada Loan and Savings Go.

INCORPORATED 1863.
Subscribed Oapital .

Paid-up Oapital
Reserve Fund

OFFICES, NO. 76 CHURCH ST., TORONTO,
and Main St., WINNIPEG, Man.

DIRECTORS:

Hon. Geo. W, Allan, Pres. ; Geo. Gooderham Vice-Pres:
Thomas H. Lee. Alfred Gooderham, Geo, W. Lewi$
Geo. F. Galt.

WALTER §. LEE, - Managing Directo”

DEPOSITS received and interest allowed thereo?
compounded half-yearly. Debentures issued for :erme
of @ to 5 years, interest paid half-yearly. Trustees a:d
empowered to invest in these securities. Loans granté®:
on Improved Farms and Productive City Property-

HURON AND ERIE

Loan and Savings Company-
LONDON, ONT.

Capital Subscribed ...
Capital Paid-up
Reserve Fund

Money advanced on the security of Real Estaté o8
favorable terms.

Debentures issued in Currency or Sterling. por

Executors and Trustees are authorized by Act of any-
liament to invest in the Debentures ot this ComP
Interest allowed on Deposits.

. W. LITTLE G. A SOMERVILLE,
] President. Mnnﬂl/"

THE HAMILTON PROVIDENT AND
LOAN- SOCIETY

President, G. H. GiLLEsPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed 1,500,000 00

Capital PRId-gp ......c....cc0n.. 00,000

Reserve and Surplus Funds
Total ASSOLS .......cevvveeiicsiciiissersanns 3,710,575 99

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King 8t., Hamilton.
C. FERRIE, Treasurer.

The London and Canadian Loan and
Agency Co., Limited,

DIVIDEND NO. 50

Notice is hereby given that a dividend of one and
one half per cent. on the paid-up capital stock of this
company for the three months ending 31st August, 1897,
being six per cent. for the year, has this day been de-
clared, and that the same will be payable on the 15th
September next.

The Transfer Books will be closed from the 1st Sep-
tember to the 13th October, both days inclusive.

The Annual General Meeting of the Shareholders
will be beld at the company's offices, 103 Bay street, on
Wednesday, October 18th. ~Chair will be taken at noon,

By order of the Directors.

J. F. KIRK, Manager.
‘Toronto, 18th August, 1897,

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Qopit et
-ap...

81,000,000 00
933,063 79
. $%,330,608 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

00 Subscribed Capital....

The Home Savings and Loan Compa¥!

LIMITED). .

OFFICE: No. 78 CHURCH ST., TORONTO

Authorizsed Capital....

.-a:::z%

. 8

Deposits received, and interest at current rates ‘rl:.’o'
Money loaned on Mortgage on Real Estate, o2
able and convenient terms.
Advances on collateral seourity of Debenture®
Bank and other Stocks.

Hon. SIR FRANK SMITH,  JAMES MASOY,
President. J i

The London & Ontarlo Investment O

(LiMITED,)
Cor. of Jordan and Melinda Streets
TORONTO.

President, S1r FRANK Suirn. g
Vice-President, Wiriau H. BEATTY

DIRECTORS. Ww.

Messrs. William Ramsay, Arthur B. Lee, Vgred
Hamilton, Alexander Nairn, Henry Goodeshs®™
erick Wyld and John F. Taylor. fa

Money advanced at current rates and 0B © 4 w"’

terms, on the security of - productive farm, city 8 "

property.
l\}oney received from investors and sec'l”d:z;"”

Company's debentures, which may be drawn Plo#
either in Canada or Britain, with interest half W-
current rates. A. M, COSBY, M

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN ssocIATIO"
— %

Paid-up Capital ..... ..-.1'
Total ts, NOW . .

ptes VSRR AL RS o
ce- ent, Geo. R. R. g
Win. Mortimer Clark, W.S.Q.C. gdgl’gl"&y

Robert Jenkdos. 1. Somervill g5
. J. Somerville. of-
WALTER GILLESPIE - - Manf%ge
OFFICE, COR. TORONTO AND coURTSA* *

Money advanced on the security of city and

peﬁ(’;rtgages and debentures purchased. ol o
Interest allowed on deposits. 0
Registered Debentures of the Assoclation

The Farmers’ Loan and Savings Oo.

OFFICE, No. 17 TORONTO ST., TORONTO.

On (i“nlp ...... .l,gg‘{,ﬁw
et 1,885,’:%3

Money advanced on improved Real Estate at lowes
current rates.

Starling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly, By Vic. 43, Chap. 20, Statutes ot Ontario,
Executors and Administrators are authorized to invest

ust funds in Debentures of this Company.

WM. MULLOCK M.P. GBO S.C.BETHUNE

THE ONTANIO LOAN & SAVINGS couph"

OSHAWA, ONT

Capital Subscribed,..
Capital Paid-up..

Reserve Fund.......
Deposits and Can. Debentures..

Money loaned at low rates of interest 08
of Real Esute and Municipal Deben!
Deposits recelved and interest allowed-
W. F. Cowan, President.
V. P. ALLEn Vice-President.

T. H. McMILLAN:
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T Canata Landed and National|Investments Made The Trusts| ,SAFE
nvestment Company, Limited, Estates Managed Corporation YauLTs

Heao Orrice, 83 TORONTO ST., TORONTO. Rents Collected | of Ontario Bdg. King St. W.

$2,008,000
- 3000 JOHN STAR K AUTHORIZED CAPITAL, $1,000,000

e -t & OO “UREIL | mmer . o

%6 Torounto St. . '

» Esq., @C., LLD,, - . Vige-President.
éen“ Campbell, A. R. Creelman, Q.C., Hon.
ator Gowan, LL.D., C.M.G., J. K. Osborne,
I;"s-. Playfair, N. Silverthorn, Joha Stuart,
X Turner, C.E., Hos. James Young .
Money tent an Real Bstate. Debentures Issued.
ANDREW RUTHRRFORD, Manager.

THE CENTRAL GANATA LOAN AND SAVINGS
€0. OF ONTARIO, ToRONTO

the Notice i heteby glven that a quarterly dividend for

Tate of o months ending 30th September, 1899, at the

Clareq o X Per cent. (67) per annum, has this day been de-

the g, Upon the capital sfock of this institution, and that

™ .“.m? Will be payable at the offices of the company,
Gity, on andt afger

Friday, tne First Day of October Next.

the 3&’,,‘ Sansfor books will be closed from the 20th to
€Ptember, 1897, both days inclusive.
¥ otder of the Board.

T°'0nto, Sepr. 158, 1697, E. R. WOOD, Manager.

WPERIAL LoaN & INVESTMENT COMPANY
OF CANADA, Limited.

Buildings, 38 and 9¢ Adelaide Street
East, TORONTO, Ont.

Tmperiy)

ithorizeg

Paig., Capital. 1,000,000

Reseryb opltal ... ¢ 716,020

. - 185,060

vﬁ:‘ °0t—Jas, Thorburn, M.D.

Gwm?,&;}%e::a—‘iﬂm. Geo. A. Kirkpatriek, Lieutenant-
Sﬂ"r‘m er-_E. H. Kertland.

bofte, m%mf Manitoba Brasch—Hes. J. N. Kirch-

Bl‘ﬁllg & Macio, Ag%l:’t‘sngor %cotland—-Messxa. Torrie,

{+) lg!m, U .
°"!hl: e,zr:.fl:inced on lhela‘:.gumy of Real Estate on fav-

Th Ontarlo I.oan & Debenturs Co,

OF LONDON, CANADA.

$2,000,000
1,200,000

470,000
4,130,818
8,419,471

"“"'«gw ;
m:r;,,,ym«&f &y sy o M Bark,

WILLIAM F, BULLEN,
Man

!f"l)ortant

Commercial Men,

Commodious Sample Rooms
€an be rented by the day,
week or year in the Toronto

“ade, (Yonge Street, op-
Poxsite Te,mperance). Com-
fortably firted. Rent low.
Ontario Industrial Lean and

Inves'ment Co Limited
L LIGHTBOURN, Maxiagez‘..

w-lﬁ Arcade.
™ e 4 1y ¢

Q:;Suausnnn 1851,
tal .,

Appiy

s/i

..o 189,825
Y Great Winchester &t., London, Eng,

: °'n...
ol | Teronto T
Sonans: (S e S TORONTO,
ot {oney Mvanoe Street, WINNIPEG,
ved tarmy

&t lowest mgm“mm"
: ' "SIMFsON }cm

20d peodustive eity propecty,

G Tower Fzarcusson,
Member Toronto Stock Exchange

Ferzusson & Blaikie

Late Alexander, Fergusson & Blaikie

BROKERS & INVESTMENT AGENTS

33 Toronto Street,
Toronto,

OSLER & HAMMOND
Stack Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers in Government, Municipal, Railway, Car
t}‘mst and miscellaneous Debentures. Stocks on Lon-
, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLe: H.C. HaMMoND, R. A. SMITH,
Hom"oﬂ Toronto Stock Exchange.

JOHN LOW

Member of the Stock Exchange

StOCk and wxs:' Fn;:coxs
Share Broker Mowmea

MoXTREAL
Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
.. MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission.

DEBENTURKS—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise,

DEPOSITS received at 4% interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral,

DRAFTS issued payable at par in Canada, the
United States and Great Britain,

10 King Street West Toronto
F. W. 8COIT, - - - Manager.

Agricultural Savings & Loan Co.

Gro. W. BLAIKIE

LONDON, ONTARIO.
Pald-up Capital... ....8 687,501
Reserve Fund.. " 150,000
te 2,010,388

DIRECTORS :
esers. D. REGaN, President; W. J. Reip, Vice-Pres.
M Thos. McCormick, T. Begttle and
T. H. Smallman.
Money advanced on improved tarms and productive
city an lgwn properties, on favorable terms. Mort-
e8 purc| N
& e p‘s‘ll;s received. Debentures issued in Currency ur

1] 8
Stes C. P. BUTLER, Manager.

The Western Loan and Trust Co.

ed b Wu f the Legislatur

Incorporat ct of the slature.
uthorised Oapital..................... 82,000,000 00

ﬁ... 82,417,287 86

Office—No. 18 St. Sacrament Street,
MONTREAL, Que.
DIRECTORS—Hon. A. W. Ogilvie, Wm., Strachan,
EBsq., W. Barclay Steghens, Esq., R. Prefontaine, Es&,
%3 :

.P,, R. W, Knight, .. John Hoodless, Esq., J.
Greenshields, Esq., Q.C:qVV. L. Hogg, Esq.
OFFICERS :
HON. A. W.OGILVIE, - - . . President
WM. STRACHAN Esqé, = = - Vice-President
W. BARCLAY STEPHENS, Esq. - -  Manager
J. W, MICHAUD, Esq. - - . Accountant

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK OF CANADA.
pany acts as Assignee, Administrator, Ex-
ecutor, Trustee, ieceivu. Committee of Lunatic, Guar-
d:;n, quuldator. etc., etc. Also as agent for the above
offices.

Debentures issued for three or five ars; both de-
bentures and interest on the same can beooﬁeowd in

VicE-PRESIDENTS, {gg: g"‘cs' oo

This Company acts as Administrator in the case

intestacy, or with will annexed, Execator, Trustee

iver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accelpced: Monevs In.ested,
Estates Managed ; Rents, Incomes, %.., collected
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received of
safe custody.

Solicitors hcln; business with the Corporation are

ined in the prc ional care of same.

A. E. PLUMMER, Manager.

Toronto_: - -

(Jeneral
Depostt = TRUSTS CO.

Cor. Yonge and Colborne Sts,
TORONTO

Capital . . $1,000,000
Guarantes and Reserve Fund 250,000

Chartered to act as Executor, Administrator
Trustee, Guardian, Assignee, Commltue:
Receiver, Agent, etc., and for the faithful pertor-
mance of all such duties its capital and surplus are

liable.
DIRECTORS :

JOHN HOSKIN, Q.C., LL.D., President.
%‘AQ.MBEEIX%%‘{ H, LL.D., } Vice-Presidents.
J. W. LANGMUIR, Managing Director.
Samuel Alcorn H. S. Howland
Hon. Edwaid Blake Hon. Richard Harcourt
W. R. Brock ZZmilius Irving, Q.C.
George A. Cox Robert Jaffray

A. B. Lee

B. Homer Dixon
Sir Frank Smith

Jas. J. Foy, Q.C.
George Gooderham T. Sutherland Stayner.
I. G. Scott, Q.C.

And Safe

KEstablished 1864.
————

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

GLARKSON, GROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them foz
many years, will have charge, and his services are re-
commended to our friends doing business in that District.

To audit Mining and other Accounts—Revise and
report upon Credits given there— In the collection or
Accounts and in the capacity of Trustee or Liquidator.

A. B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO..

Cap tal Subscribed.........cocevivvererinivcnss uvens $400,000
Capital Paid-up......cocceevveenivinieccneinieenninerinanens 140,000
Assets . 170,569

Money Loaned on improved freehold at low rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President,

Vice-President
A. ]. PATTISON, Secretary.

Members Toronto
o Stock Exchange.

STOCK BROKERS AND FINANCIAL AGENTS,

Bonds and Shares listed' on the New York, Montre
and Toronto Exchanges. Bought and Sold for cash or
on margin.

Grain and Provisions on Chicago Board of Trade bought
and sold on margin, Mining Shares dealt in.

f Canada without 3
'"’33:":3:&« p‘s‘mm& the Manager.

46 King Street West, Toronto
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Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
;)rtCash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members Tornnto Stock Exchange,
24 Toronto Street

TELEPHONE 915

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGZ BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. G. 8. LINDSEY. LYON LINDSEY.

| INDSEY, LINDSEY & BETHUNE,

, Solicl Notari

Conveyanoers.
Pacific Buildings, 23 Scott Street, TORONTO.

TELEPHONE 2084 . - Money to Loan

3!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT,

GEO. C. GjBBONS, Q.C.
FRED. F. HARPER.

[FRANCIS H. CHRYSLER, 0.0,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canadsa.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-

signs.

and

Barrist

P. MULKERN.

R CUNNINGHAM, Guelph.—Fire Insurance and
o Real Estate, Properties valued. Counties of
Wellington, Halton, Dufferin, Grey, Bruce, and Huron

covered monthly. Telephone 195,

EORGE F. JEWELL, F.CA, Public Accountant
and Auditor. Office, No. 193 Queen’s Avenue,
London, Ont.

COUNTIES Grey and Bruce collections made on
commlssionI llayds.valued and sol()l, notices served.

A general fi tra Leading loan
companies, lawyers and wholesale merchants given as

references
H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg.

Real Estate, Renting and Mortgages, 374 ain
Street (ground floor). We undertake the management
of estates, ccllection of rents and sale of city property.
This agency controls the management of 350 dwellings.)
Over thirteen years' experience in Winnipeg property
References, any monetary house in western anada.

JouN RUTHERFORD, '
OWEN SOUND, ONT.

Licensed Auctioneer for County of Grey.

Lands valued and sold; Notices served; Fire, Life
ana Plate Glass Insurance; several factory and mill
sites in good locations to Jispose of; Loans effected.
Best of references.

Counsell, Glassco & Co.

BANKERS & BROKERS
Stooks, Bonds, Insurance, Real Estate.

W. H. Glassco.
C. M. Counsell, HAMILTON, Canada.

F. S. Glassco,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting in

ts freely ed

DECISIONS IN COMMERCIAL LAW.

—_—

Kerr v. RoBerts.—The plaintiff and
defendant were both mortgagees of the
same chattels, Roberts under a mortgage
made in December, 1889, and Kerr, under
one ‘made in February, 1894. Both mort-
gages were made in good faith, and for
valuable consideration. Kerr’'s mort-
gage was duly renewed in 1895, 1896, and
1897. Statements duly verified and in-
terded to renew Robert’s mortgage were
filed in each year from 1800 to 1896, in-
clusive. Payments were made on the de-
fendant’s mortgage in 1890, 1891, 1892, and
1806, that in 1800 being the interest pay-
able under the mortgage for that year. In
the statements filed on renewal, each of
these payments was shown and credited,
but only in the statements for the year
in which the payments were made. Thus
the statement of 1891 contains no refer-
ence to the payment made in 1800, and
shows the payments made in 1891 only. So
with the other statements. The plaintiff
contended that this form of statement did
pot comply with the Chattel Mortgage
Act in that each statement did not show
every payment, and that therefore, the de-
fendant's mortgage had lapsed, and that
he (the plaintiff) was entitled to the value
of the goods which had been sold by the
defendant. The words of the statute are
that the statement to be filed on renewal
which means renewal of a mortgage,
<kall “show all payments made on ac-
count thereof.” Judge Ketchum, of Dur-
ham county, gave effect to the plaintiff’s
contention, and held that the defendant’s
mortgage ceased to be valid as against
creditors and subsequent mortgagees in
good faith in December, 1891, because of
the insufficiency of the statements filed on
renewal of the mortgage.

Kuntz v. MEssNER.—Action brought
by assignee for benefit of creditors of de-
fendant Messner, to set asidé as fraudu-
lent and void an assignment of mortgage
dated November 17¢h, 1896, made by de-
fendant Messner to defendant Keiffer, for
the expressed consideration of $1,050. The
defendant Kieffer made two promissory
notes, dated respectively May 5th, 1896
and Sept. 1st, 1896, payable three and six
months after date, for $1,000 and $500, in
favor of Messner, and for his accommo-
dation, and Messner promised at the time
of the making of the first note to give
him “land security.” Messner assigned
for benefit of creditors on December 16th,
1866. The assignment of mortgage was
registered December 4th, 1806. Falcon-
bridge, J., decided that this promise,
though general in its terms, is sufficient to
support the security.

Tue “Grera HoLMmE.”—The Mersey
Docks and Harbor Board, who are the
statutory conservancy authority of the
port of Liverpool, claimed damages from
the owners of the * Greta Holme,” for the
loss of the use of a dredger sunk by the
negligence of those in charge of the
“ Greta Holme.” The board alleged that
they might have let the dredger at the
rate of £100 a week during the fifteen
weeks she was und®r repairs The Court
of Appeal in England held that the dam-
ages were too remote to be recovered.
Their Lordships of the House of Lords,
after twice hearing argument, reversed the
decision of the Court of Appeal without
costs, and assessed the damages at £500.

i

L € © 9V 2 =)

DAVID A. PENDER,
(Late ot Foster & Pender)

Accountant, Auditor, Assignee,

28 Wellington St. Bast,
Torone.

- LAWRENGE. AL

Montreal, is-the best known :hotel -in
Canada. Some of the most celebrated

people in the world count amongst its

patrens. Its excellent CUISINE, cen-

tral location and general comfort are

reasons for its popularity. . . .

HENRY HOGAN

Proprietor.

I
|

Rates, from $2. 56
to $5.00 per day

PAPER

FOR PRINTING ON
EOR WRITING ON
FOR BOOEKS

FOR CATALOGUES

FOR LEDGERS _
Stipulate for our Paper when giving
an order to the printer.

- ALL WHOLESALERS
KEEP IT

Toronto Paper Mig. G0

MILLS AT CORNWAIL

Wn. @cr & Bros:
Mw %ﬂM@@$;w¢

GEORGETOWN, - - - ONTARI®'

MANUFACTURERS OF <

Book Papers, Weekly News, and
Colored Specialties
JoHN BABBEY

Sicilian Asphalt-w—
Rock, Powdered  Highest rades °>

and Mastic. ‘ .00,
. &A. B. AVELINESO?

00000
Sole agents in Canada. Catania, Ita1¥* 3
H. McLAREN & CO., 706 Craig St M%"

mmmw‘f'

@ ASSIGNEES, TRUSTEES AND
SOLICITORS

will find The Monetary Times P
larly well adapted for advertising
stocks. Because it reaches the mo chef
buyers and more of them than 30Y o

publication.
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Mercantile Summary.

——

UNTIL the last year or two, about all the
Sash, doors, etc., used in Winnipeg were
bro“ght in from the United States, and to
2 less extent from Eastern Canada. Two
years ago the Rat Portage Lumber Com-
Pany put in a plant for the manufacture of
_these lines, and the business has steadily
Increased, an enlargement of the plant be-
Ng necessitated. This lumber company,

¢ Commercial understands, will shortly
OPen a wholesale supply depot in Winni-
Peg for their growing sash and door trade.
Mr. Cameron, president of the company,

3 been in that city looking after the
Matter,

Jacos B, GRIFFITH, manager of the

amilton Street Railway Co., assigned to

- H. Lamp, Meeting of creditors 17th

September. His stock in the Hamilton
Qtl’eet Railway Company and Hamilton
Stamboat Company is, we are told, all
YPothecated to various people. The

bectator says @riffith has been handicap-

Ped py being bound to pay the city more
ea:“_ he could afford out of the rdgd’s
of xngsi “Owing to the introduction
by the b}cycle and the hard bargain made
€ city with the company, the concern

a::l N0t been able to pay running expenses,
out ,tMl'- Griffith’s speculation has turned
0 be a losing one. He has given

© city an exceedingly good service, and

a . .
ths Sought in every possible way to serve
€ public.”

ter:::n is to be a celebration on Sep-
randr 23rd to 25th of the erection of the
Steg] |, Trunk Company’s new single-arch
in“mi;‘d‘ge over the Niagara River. The
n thatlon is' expected to be very fine.
0rse; first evening the Amerlctan and
be i us 0¢ falls and Whirlpool rap}ds will
Variey Minated. A great collection of
ang o);, Performers have also been secured,
b_Oth sides of the river entertain-
militaryvg" be given twice daily. Four
Y, ang ands will give two concerts each
loop as each evening there will be a bal-
in ¢ cension and parachute leap. Dur-
bridge € three days’ carnival the new
Opep fo:.s’ we understand, to be thrown
and fr,, the free passage of the public to
3 they please. .The period will

In f
be carnival time around Niagara

Mentg

s

act
Fa)yg,

TrE creditors of Abraham Cohen, a re-
tail merchant, of Chatham, Ont, who ab-
sconded to the United States last Decem-
ber, are applauding the Toronto solicitor,
Mr. W. W. Vickers, and the London Q.C,,
Mr. Gibbons, through whose efforts mainly
they secure a better dividend than was to
have been expected. Cohen left stock
which, being sold at 87 cents in the dollar,
realized about $9,300. On being follow-
ed to Buffalo by the legal gentlemen
named, he at first refused but finally con-
sented to assign, having been arrested
under civil process on a charge of fraud
and released on bail. He at first offered
40 cents on the dollar cash, for a final re-
lease, which was refused ; then he offered
$3,000 additional, and increased this to
$6,000, which was accepted. He assigned
to Henry- Barber, of Toronto, who went
to Buffalo last Saturday to receive the
money, which will pay the law costs and
yield to creditors 50, if not 6o per cent. of
their claims.

Francors TREMBLAY, general dealer, of
Les Eboulemens, Que., lately noted as in-
solvent, has arranged liabilities of $4,300
at 40 cents on the dollar, 30 cents of it
cash. From the same place is reported
the voluntary assignment of George Audet,
a trader with liabilities of $2,600, and ap-
parent assets of $2,000.——For many years
C. Villemaire has been carriage-making at
Sorel. He has always been called a good
tradesman, but has sold his goods on
long credit, and latterly has had to face
the strong competition from the factory-
made goods. He failed and compromised
six years ago, but does not seem to have
been able to “pick up” since, and is
again reported assigned——A judicial
abandonment of his estate has been made
by Jules Parent, a general dealer at Beau-
port, Que. He married a couple of years
ago, and his wife figures for a dower claim
of $3,000, his total liabilities being $4,900,
with assets of about $700.——From Rob-
erval, in the Lake St John district, is re-
ported the failure of Alfred Duchene &
Co., general store-keepers, owing about
$3,500.——Anselme Talbot, a small trader
and farmer, of St. Thomas de Montmagny,
Que., is on the last gazetted list of in-
solvents——H. Girard, general merchant,
Lacolle, Que., lately assigned, has made
an offer of 50 cents, cash, on liabilities of

$8,500, which will likely be accepted.—
Joseph Lacasse, trader, at St. Hermas, has
gone into insolvency.

THE village of Forest boasts a neat store,
of three floors and basement, put up lately
by Mr. Morphy, general merchant. The
building fronts on Main and King streets,
and is 110 feet in length, fitted out with
a millinery and mantle-room, crockery and
show-rooms, etc. It is 28 years since
Mr. Morphy commenced business at Thed-
ford. The style of the business was then
Burns & Morphy. They removed to For-
est several years ago, and Mr. Burns died
in that place. Mr. Morphy continues the
business tnder the style of H. L. Morphy
& Co.

British Columbia

Firms in Eastern Canada desirous of ex-
tending their business in the West should ad-
vertise in

““ The Province
(The Canadian Truth.)

Every Eastern business man should fol ow
closely the great development of ths mineral
und other rich resources of Briiish Columbia.

“THE PROVINCE" is always bright
and thoroughly up-to-date. Contains every
week the reliable information you require.

ONE DOLLAR ($1.00) PER ANNUM

For advertising rates address

1HE SECRETARY,
“ THE_ProvVINCE,”
Victoria, B.O.

Or to Gray’s Advertising A Templ
Building, MOntre{ll. § Agency, Temple

8end 50 cts. for the Canadian
Yukon Map (colored), or $1.00
mounted and in waterproof cover

ACCOUNTICS : ».

The scirnce treating of acconnts and the art of keeping,
verifying, examining and clmifﬁlng them,

Accountics

A monthly magazine. Publishes each issue ESSAYS ON ACCOUNT-
ING PRACTICE IN LEADING ESTABLISHMENTS in various
iudustriess SHORT ARTICLES XSPECIALLY ADAPTED to
the wants of BEGINNERS in offee work; REVIEWS AND
CRITICISNS of books on & and busl bjects,
written in & way to correctly deseribe the works; LETTRRS
OF EXPERIENCE from ACCOUNTANTS AKD OFFICE NEN;
QUESTIONS AND ANSWERS of interest to subseribors;
NOTICES OF MEETINGS and BRIEF REPORTS OF PRO-
CEEDINGS of leading ACCOUNTANTS® AND BUSINESS NEN'S
ASSOCIATIONS ; ILLUSTRATED DESCRIPTIONS of the
BEST and NEWEST devices for OFFICK EQUIPNENT; brief
EDITORIAL ‘LEABERS OX TOPICS OF THE MONTH of
interest in socounting and office elreles; PORTRAITS OF
EMINENT ACCOUNTANTS, with BIOGRAPHICAL SKETCHES;
ACCOUNTING MISCELLANY, ote.

Monthly. $1 a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,
262 West Broadway, New York.

-
& Toronto Store, 147-149 Yonge Street.

A
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Welland Vale

Manufacturing Co., Limited.

FACTORY—ST. CATHARINES, ONT.

We Manufacture ... .. .

Axes, - Saws, - Scythes,

Forks,

Hoes,
i d g T e e s S A SIS

Rakes.

* Dominion ’
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MANUFACTURER ;

“ Perfect,”
‘¢ Garden City” .
and
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PROPELLER WHEELS
We have the greatest @

stock in Canada. .. .. Write

for prices, etc.

variety of patterns

The W}/, Kennedy & Sons,

LITUTED,
OWEN SOUND, ONT.

The Temperature
lndoors Can be the same all winter

through in any building warm-

% Boilers ..
Radiators

for Hot Water
or Steam.

The Boilers are powerful, simple to manage and
extra economical in the use of coal.

The Radiators are artistic in design, the perfection of
excellence, with iron to iron joints—they CAN'T leak.

We make these Boilers and Radiators in enough
sizes and styles to guarantee their capacity to warm any
building, in any weather.

See us or write for full detai's and estimates.

The Gurney Foundry Co., Limited,

- TORONTO.

The Gurney-Massey Co., Limited, Monteea!

Mercantile Summary.

{ ard, long in the stationery business at New

| of Martel & Marcotte, and originally a

Tre largest single cargo of wheat ever
carried east of Kingston was that of the
“ Algonquin,” delivered last week at
Prescott from Fort William, 82,000 bush-
els. She drew 16 feet of water.

B. R. LENENTINE, of Middle Southamp-
ton, N.B., was a farmer, who began store-
keeping in a small way about 1894. He
assigned to the sheriff some days ago, and
is now offering 30 cents on liabilities of
$2,400.

Tur New York Times, commenting on
the liberal gifts to public institutions by
rich United States citizens, says that during
the year 1893 the total of such gifts ex-
cceded $29,000,000. In 1894 it rose to
$32,000,000, in 1895 to $32,800,000, while'in
186 it was over $27,000,000. The Times
asserts that by no country in the world,
and not in history, can these figures be
paralleled.

A prLANING mill concern in Montreal,
Corbeil & Leveille, are in embarrassed
shape, and creditors met last week, at
which the firm made a proposition to pay
30 cents in fifteen four-month payments.
General liabilities are approximated at
$18,000, mortgage liabilities $7,500, and in-
direct, $19,000. The firm is one of com-
paratively recent formation, and Leveille
came here from the Western States.

THE shoe manufacturing firm of G.
Bresse & Co., Quebec, are in trouble, and
a demand of assignment having been made
upon them, a meeting of creditors was held:
cn the 1oth inst., when they made an offer|
of 30 cents on the dollar. The merchan-
dise liabilities are put at $26,000, mortgage
$36,000, and indirect, to bankers, $60,000.:
This firm was once the leading concern
in the line, but the late founder died in
1892, since which date Oliver Bresse, a
nephew and one of the heirs, has carried
on the business on a more moderate scale,
and without the success that characterized
the old business.

AN assignment is made by A. A. Pritch-

Glasgow, N.S., and whose late wife had
also carried on the business before he
married her——At Springhill, in the
same province, James Cameron, grocer,
has become insolvent. He failed three
years ago.——Hessian & Devine, of Hali-
fax, N.S., a concern doing quite a consid-
erable confectionery and fruit business, are
asking a settlement at 40 per cent. on lia-
bilities of some $9,000, nominal assets be-
ing shown to be about $6,600. Devine
died about a year ago, and the business
has since been continued in liquidation.

SoME minor business casualties in Mont-
real are as follows : Napoleon Pepin, a
baker, owing about $2,000, has assigned.—
—A small grocer, O. Themens has been
closed up by the assignee. He owes $600.
——FEugene Martel began for himself in
the dry goods business last December; he
had been for a few months, of the firm

clerk.  Already hg is numbered with the
unsuccessful ones, and owes about $3,000.
——Joseph Petit, a restaurateur, is un-
able to pay debts amounting to $2,400,
and has assigned; and a small hat dealer,

_scason.

Antoine Desjardins, has done likewise,
showing liabilities of $1,214.

It is estimated that over 25,000 people
visited the exposition grounds at Three
Rivers on Tuesday of last week. The
Premier of Quebec and one of his Minis-
ters were present. )

WE are told that the estate of N. P.
Finch, general storekeeper, Aylmer, will
realize the creditors, who are mostly To
ronto merchants, about 70 cents on the
dollar. The dry goods stock was sold at
65% cents and the clothing and boot and

shoe stocks were sold at 73% cents on the

dollar.

R. S. CrRAWFORD, grocer; Fort Erie, h35
assigned to Benjamin F. Matthews, an
Zeete Brandon, grocer, Sault Ste. Mart®
to H. J. Moorchouse An offer by Wil-
liam Mowat, dry goods merchant, Napa
nee, to whose difficulties we referred 12"St
month, has made an offer of 35 cents i

the dollar, cash, which creditors aceept -

all but Stewart & McDonald, of Glasgo¥
who refuse.

AN auspicious opening of the St. Joh?
Exhibition this week was secured by t e
presence thereat of Sir Wilirid TLaurfer:
Hon. Mr. Tarte was with*him. The Pre-
mier was presented with a civic address
of welcome, of non-political character. {
are not yet in possession of particulars 0
the exhibits, but understand that the dis-
play is a creditable one.

THE returns of the Canadian Sault Ste:

Marie canal traffic up to September 2% ;
1897, were 2,811 vessels, against 3,678 188
The tonnage is 2,451,159 tQ?‘S_’
compared with 3,308,244 in 1896, and the
freight carried is 3,128,011 tons, where !
was 3,360,790 last year up to the same d“t‘:
There is accordingly a decrease of 867 v::t
sels of 857,085 tonnage, and to the ext
of 231,879 tons.

Rev. J. W. WiLwrs, Chureh of Enﬂ‘w‘d
missionary at Mutton Bay, Labrador,
called the attention of Ottawa author®
to the grievances which Canadian fish
men saffer from the easy methods P
mitted to Newfoundland fishermen 2 st
the Labrador coast. It is claimed post
Newfoundland fishermen secure the t”
berths and have to pay no lcenses, ¥ rt
Canadian fishermen are required to P"Octbc
licenses annually. It is claimed thst
Department has mot paid much att 19
to the enforccment of the law along

coast.

So great has been the increase of Wm
est and probably investment, by ants
capitalists, manufacturers and merch of
in the Far West of Canada as a fesultac.
recent mineral developments, ﬂ“to.ll‘d
countants in the East have been y
upon to deal with an unlooked-for V”‘.;)i,‘
of transactions in Btitish Colum o5
Amongst others Messrs. Clarkson & 7%
in the interest of their correspwde“‘:end
Great Britain and Canada, resolved t0
an accountant, Mr. John F. Hefliwell ? 4
to consult those in Montreal, Q“ebe,;‘wria
Ottawa, largely interested in the o
tories and British Columbia, and the® ‘1
ceed to the Coast and report. This
been done, with the result that Vanc aesllY
has been selected as the most /
suitable_point for a branch effice- e oF
well-known firm places the Vancou"ﬁc“;,
fice under the supervision of MT: e
well, who is well spoken of. The " &
of the branch is to be Clarksom Cro efe

| Heltiwell, 526 Hastings strest, V5
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SPENCERIAN PENS

‘ngE WELL WEAR LONG
NCE TRIED ALWAYS USED
s‘ml’lﬂ sent on receipt of

Teturn postage — a cents.

EsTasusuco 1860

- .
OR IMPORTATION AND FKOM STOCK
WE OFFER

leggG Gilders’ Whiting and Paris

@M‘} CLAY, various grades

CALS for Manufacturers and
PSO ruggists
BIg M SALTS in barrels and kegs

H. OF LIME for Brewers

) § CONPINY

EAL AND GLASGOW,
- ———~—+

HODGSON SUMNER & C0.

nry Offer to the trade special values in

Goods, Smallwares and Fancy
Goods.

brated Chureh Gate brand of

343
7 8t Paul Street - MONTREAL
WHOLESALE ONLY.

Baylis Mfg. Co.

16 ta 28 Nazareth Street,

hh MO
.,T';\ Yarnishes, Japans

M Printing Tnks

Hoﬂt‘;m’ for the cele]

Ef’~~'¢2§7‘¢.:le FIubks

Companent
Paris....

Manufactured
y the

John Morrow

. ' ‘ by th
s

achlne oW
Ont.

GANADIAN
LORED GoTTON MILLS i

—

:.:'%hndea, Tickings, Denims,

» Flannelettes,
‘
"Na. Ms, Zephyrs, Skirtings,

Q%n Goods, Lawn
8, Crinki
Ste, B"""“& Angolas, Ya.r:::

'“““Ali TRADE OMLY SUP) 15D,

Momce, Sons & (o,
“Muntreal and Toronto.

Mercantile Summary.

THE London and Western Trusts Com-
pany (Limited) are administrators of the
estate of the late George Rounding, of
Arkona, Ont.

THE Quebec Premier, Mr. Marchand,
along with Messrs. Duffy and Dechene,
two of his Ministers, were at the Sher-
brooke Fair last week. On Wednesday
some 20,000 people visited the grounds.

A Havrrax daily says that A. B. Cox,
manager of the Richardson gold mine at
Isaac’s Harbor, arrived in the eity last
week with a brick of gold weighing 250
ounces, being the result of last month’s
clean-up at the mine. The brick is
valued at nearly $5,000.

THE rafting operations of the Frederic-
ton Boom Company were on Friday last
about completed for this season. The
company has rafted this season the follow-
ing quantities of lumber: Spruce, 142,
069,193 superficial feet ; cedar, 10,820,440
sup. feet; pine, 8,082,970 sup. feet; hem-
lock, 32,770 sup. feet. Total, 162,805,373
In addition to the above the company has
boomed 44% tons of timber.

ProF. RoBERTSON, of the Dominion Ex;
perimental Farm, said that he considered
the Industrial Fair at Toromto the very
best advertising medium that could be pro-
cured, as it spoke in goads, not .in words,
and the province would become better
known as a consequence. He further said
that he was permitted by his Minister to
state that, while a good deal had been done
for the dairying industry, more would be
done in the future, and also more for the
live stock business.

UNDER date of September 4th a circular
has been issued to the Customs collectors
by the Customs Department, in which is
given a concise resume. of the different
instructions sent out with reference to the
preferential clause of the mew tariff. In
addition to former instructions, the cir-
cular permits the entering of articles from
all countries granted the benefit of the pre-
ferential clause in the same invoice The
origin of all the produets entered on such
invoice may also be attested -in one  de-
claration on the form heretofore prescribed,
and the names of the countries (if more
than one) being written in succession in
the blank space reserved for origin of
products.

THE faith of the searchers for Captain
Kidd's buried or sunken treasure at Oak
Island, N.S., has become as a great tree.
Mr. Putnam, the manager, tells the Hali-
fax Recorder that a second pit has been
sunk by the side of the first one, reaching
down to a dozen feet below; and on Sat-
urday the drill went through several inches
of metal of some sort, whereupon “it is
felt certain that a second treasure pit has
been located, and operations are being re-
sumed.” Not only this, but some “new
stock was eagerly subscribed, being re-
served for existing shareholders.” ¢ The
men working on the ground,” the report
goes on, “ have preferred taking half their
wages in stock, so bright is the prospect.”
A meeting of 75 persons, members of the
Oak Island Treasure Co., was held last
week in Ambherst, when it was resolved to
procure a diamond drill and continue the
boring.

COLLECTION OF ACCOUNTS A
SPECIALTY.

TANDARD
MERCANTILE AGENCY
of Toronto, Limited ... ...

Capital Stock
Subscribed .

Specinl Rates to Wholesale Merchant:
Write for terms 60 VICTORIA STREET,
and references. e TORONTO

The Standard of the
Dominien

| Padre
NEEDLE
Cigars

"Sold Everywhere !

.

o 4

S. Davis & Sons.

Straight Cut

1garctics

16 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

VN

ALLEN & CINTER,

RICHMOND, VA.
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WYLD, -GRASETT &
~==—DARLING,

SOLE AGENTS FOR
CANADA FOR . '

‘Messrs. Wm, Ewart & Son, Limited,

INEN MANUERGTURERS,

BELFAST.
A Fine Assortment of

their gooods in
the Warehouse. . . . .

WYLD, GRASETT & DARLING,

TORONTO.

I/ RAO »
GRAND.TRUN

GRAND OPENING OF

The New Single Arch Steel Bridge

Over the Niagaras River at Niagars Falls.

THURSDAY, FRIDAY and SATURDAY, SEPTEM.
BER 23rd, 24th and 25th, '97.

Three red letter days in the history of THE GRAND
TRUNK RAILWAY SYSTEM, when this grand
achievement of bridge-building will be formally opened
to the general public.

EXCURSION FARES will be granted trom all points
on the who e Sysiem, Chicago, Toronto, Quebec and
Portland, and a grand programme of amusements will
take pla e on the whole three days, and on the evenings
of September 23rd, 24th and 25th a grand illumination
of the BRIDGE and River. Some of the finest bands
of both countries have been engaged for this occa ion.
Programm s, giving fili details of this maenificentaftair,
whigh is expe-t-d to excel anything hitherto in this line,
will be issued in a few days. The whole affair will be
under the supervi:i n of an expert manager.

Toronto Offices: L King 8t. West, Union
Station, North aud South Parkdale and Queen
Street East.

The

IBEX o SLOCAN.

Smelter Returns,
$85.51 per ton

Shares,
$30 per 100

SHARES

WILL BE ADVANCED TO $40 ON 0th MAY

Intending purchasers are requested to send in
their applications before the above date, as it will
be impossible to fill orders after at present price.
Applications should be seat to

LAUT, LEET & CO.
Temple Building
MONTREAL.

A NEW BOOK FOR CREDIT MEN
By . H. PRESTON,

(President of

COLLECTIONS, AND sational A«

THEIR MANAGEMENT?” sociation of
Credit Men.)
00

A Practical Treatise b{ an experienced and successfu|
Credit Man, of inestimable value to all Credit Depart-
ments, large or small. Among othersareimportant chap-
ters on: Nece-sary Qualifications and Characteris:ics ot
aCredit Man; The Value of Signed Statements ard the
Need of Co-operation; The Proper Use of Statements
with Court Decisions; Determining Lines of (redit;
Management of Col'ections by the House Direct; Treat-
ment ot Slow, Doubtful. or énsperate Accounts; What
.Credit Men May Dn to Make L-sses Less. Each subject

svstematically divided and considered at length. The
work contains many valuable forms and blanks. Sent
post-paid on receipt f $1.60. Published by

The Lawyer 2 Gredit Man, *~eow¥onc"

Mercantile Summarv,

AMoNG changes in the staff of the Com-
mercial Bank of Windsor, N.S,, last week,

we learn from the Halifax Chronicle that
Mr. Arthur Lawson is placed in charge
of the agency at Middleton, and Mr. C. F.
Armstrong returns to his agency at Truro.

StepHENS, BrRanDON & Co., grucers, Sault
Ste. Marie. dissolved last February. Mrs.
Brandon continued the business under the style
of Brandon & Co., but it didn't go, and now
she makes an assignment.——A bicycle repair
man at Clinton, named G. F. Emerson, is being
sold out by the sheriff.

SHIPMENTS of ore from Kaslo, B.C., in the
Slocan country, for August, 1896, were 1,143
tons by 14 mines; last month they were 3 892
tons, in 130 consignments from 20 mines. Two
thirds of this went to Pueblo to be treated,
some to Everett, Tacoma, Omaha, and Aurora,
Illinois. The Payne mine turned out last
month 3,100,000 pounds, the Ruth 2,310,000
pounds, the Slocan Star and the Noble Five

1510,000 and 431,000 pounds respectively, the

Ibex 90,000 pounds.

‘Worp comes from Montreal that D. Morrice
& Co., the well-known agents for textiles, have
resigned the agency for the Dominion Cotton
Company. It is understood the company will
adopt another mode ‘of disposing of its products
to merchants. There is a story that the com-
pany intends selling direct to the retail trade—
going past the wholesale men. We think this
unlikely to be true; for in that case the whole-
sale merchants would promptly import their
cottons, and thus intensify competition.

WHEN a merchant leaves a town where he
has failed in business, he generally tries to do
better in the next place he may set up in.
Sometimes he will meet with success, and won-
der why he ever stayed in the first town so
many years. Again, he may find himself in a
strange place amongst strange people, and do
badly. Such is life, however. R. R.Crawford
was once a grocer in Dunnville, but failed, and
went to Fort Erie to start again in the same line
of trade. But meeting with no better success in
the latter place, has made an assignment.

IT is just a month since C. F. Gallion left
Winnipeg and started a harness shop at Ross-
land. We hear that he has made an assign-
ment.——At one time Jno. McClung was a
citizen of Ripley, Ont., but moved from there
to Arden, Man., where he engaged in a general
store business. He was a school teacher by
profession, but whether this fact accounts for
bis ill luck in mercantile pursuits we are un-
able to say. But likely trade has been dull
and collections poor. Anyway he has assigned.

LasT Saturday evening, Sept. 11th, the shoe
district of the city of Quebec was visited by a
disastrous fire and three factories were burned.
The fire took place in premises occupied by
three manufacturers, viz. : Dominion Shoe Co.,
Mr. J. N. St. Pierre, and Ed. Lapointe. The
first floor was occupied by the Dominion Shoe
Company, owned by Messrs J. H. Lachance
and Z. Crepault. The machinery and stock,
which are a total loss, are valued at $25,000,
and with only $14,000 insurance. The factory
of Mr. J. N. St. Pierre occupied second and
third floor. His stock, including machinery,
was valued at $75,000, and the building at
$40,000, making g, total of $115,000; insured
for only $15,000. The fourth and last floor of
the factory was occupied by the new manufac-
turer, Ed. Lapointe, whose loss figures over
$20,000, with very small insurance. The three
manufacturers employed nearly six hundred
people.

THE Canadian Pacific Railway Company has
declared a dividend of 1} per cent. on the co®’
mon stock for the current half year, pay3b°
October 1. This is an increase of § per ceo®
over the April dividend. In 1895 the compa®y
suspended dividends ; in 1896 it paid 1 in th°
spring and 1 per cent. in the autumn.

THE stationery business of Barnes & Co-
carried on for so many years by the até
James E. Barnes and his brothers in St. Joh®
N.B., has been dissolved by the death of Jam®
E.Barnes. In future the business will be cot!
ducted by George F., James W ,and Eustac?
sons of the late James E. Barnes, under the ©
firm name. The practical management of t
business will be in the hands of the two first’

hsd

mentioned gentlemen, both of whom have i
along experience in all the details of the!
work. The new firm start well equip
business, and will no doubt continue t0 fulli'
share the large patronage which they have ™

joyed for so many years.

E. D. GoucH, clothing merchant, has WZ
in business, at Belleville and Toronto for $
time, and also in other places, but has 0l :
ated in the first named cities more rece® t
At Belleville, in 1893, he became involved: %
secured a settlement with creditors at 70 ce?”
on the dollar, on liabilities amounting t0
000. Again in April, 1896, he made an offf
40 cents on liabilities totalling $31,000. T oot
trapsactions left him with a surplus
very unfortunately his business did not rect i
the attention which it needed. The result
he has made an assignment, having assets s
$20,000, and liabilities of $35,000, His ¥
one of the principal creditors.

IT is reported that the firm of J. ::
Cantlie & Co., general dry goods CO‘"‘ff 5ifS
sion merchants, Montreal, whose ar” .
have been in unsettled shape for 50 o
months past, has finally been able to
clude a settlement with all its creditorsaf
20 per cent. cash.—A demand ©
signment having been made upon -
Latimer, dealer in carriages, agri¢ g
implements, etc., Montreal, he has o7
an assignment.  Mr. Latimer did 3oﬁe
extensive business with branches 17 g,
bec, Sherbrooke, St. Hyacinthe, an o
Johns, but he depended largely on ac?""
modation from the failed Banque d% "4
ple, and since the suspension of t ge
stitution he has been handicappe®. 4t
tried to concentrate and realize his tio"s
standings, but poor country collec 40
have made it hard work, and he has oy
assigh.——G. Lewis & Co., a firm of 1 a0
facturers’ agents, handling Germa? "
goods, etc., in Montreal, have made are is
signment.  Mr. . Lewis failed bef

1801. Liabilities are put affi‘oo'/
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. es!
well up in Private Baﬂk‘ngb'igty,f"
;; change in position. Ref rences as to 37 ¢

em’

liabi ity, character and habits from },’fe:;—: Bo*
ployers’  Apply “ BANK CLERK.

‘:444 this office.
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TAX EXEMPTIONS.

m;fhe Convention of municipal experts which

1&‘&“’ Toronto serves, if no other purpose, at
to reming the public of the existence of a

wng; Proportion of exemptions in connection
Carrj church property. And if the convention

ing t;i out jts purpose to meet every year dL}r-
laturg seCO'Dd. week of the session of the Leg.ls-
for ;and if it should agree to force the claim
Produg abolition of exemptions, it may in time
orces ‘: Some effect on legislative action. 'I"h'e
lant, an((i, be over.come are poweriu.l a.nd'v1g1-
Carrieg ¢ the resistance to exemption w1'll be
* not 0 tl'JeAla.st ditch. The convention itself

) Unanimous in favor of abolition ; some
tion inrs OPposed it strongly: finally a resolu-
Plebisgiy avor of g pleb'iscite was adopt'ed. A
a‘“horite ;’vou]d require -for its sanction the
appliio 'Act of the Legislature, and as soon
8oung wf‘:;lon for an Act is made, the batifle
ature, Bl be moved to the floor of the Legis-
able oha ut tbe application, to stand reason-
b‘cked bnce of success, would have to be
[‘egiSIatm)-' a strong organization ~out of the
Tied o €. If the organization is to be car-
Tugi; ’ lon Present lines, and partake of a
Ppal character, it will continue to contain

Who do not favor abolition. This is
t of weakness, and it would promise
Stccess if there were some organiza-
could act as a unit on the question of
o The whole question of municipal
Was brought up at the convention. If

an e]e,tn en
Ster for
tiog whic
Ption.

Ptiog 0g were attempted at a time,
. m_“ Would stand a better chance than it
tery xed up with the whole range of mat-
connected .
with municipal taxation.

e —
MONTREAL HARBOR.

T - —_
to he Ll':“:ilster of Public Works is still trying
. ‘3t © the commercial bodies of Mont-
1 the “‘attey do not know their own interest
- Ptir of harbor extension. He would
woulg an No. 6, which they approved ;
\'/ ioug oth U0t have the plan he suggested.
o er plans have been made, but now
of the B 1 as No. 19 has received the approval
?h%ge Oard' Of Trade council, the Corn Ex-
mk'l'e'sts ssf'c.latxon committee and the shipping
haye v While the Corp Exchange wishes to
Plag lasted 2 million bushel elevator. The
1,300' X Damed has five piers, the longest
whilg :hOrtest 800, and the width 230 feet ;
ed, ang t“: n.earest‘ the canal basin is short-
ing jq ing Size of 'three of the intervening
t? Ruarg Sreased ; distance from end of pier
elghteen Pler 870 feet. It will accommodate
“*85€ls of 500 feet each The real

’

king interests of Montreal do not take
&rgumem a.: Tarte’s Procrastinating style cf
) en-;;,g dfare Bot likely to consent to the
0 the Eag e:dthe active trade of the harbor
MINING INFORMATION,
& P- ———
for Worlil °t Bay smelter is to be reopened
tbiy s, ¢ 1€arn from the British Col.

A Ars .
oﬁob:f':ms Critle, at the beginning of
Pecteq. it T rather later than at first ex-
Mog; caﬁo“ee ed more alterations and
algq dns than at first intended. It is
diitely recthat working will not imme-
B oug l°w°mmence at the neighboring
Ue | en\;gfade silver-lead mine—the
gth! fu his being doubtless a result
13 Sielte, recent fall in silver. “ But
hlnd' %5 will haye enough contracts in
;n a arge 18 stated, to begin work again
U org» *Cle, without calling for Blue

-

Mr. Henry E. Croasdaile, general man-
ager of the Hall mines, limited, has issued
the following statement of the results of
the company’s smelting operations at Nel-
son, B.C., for the four weeks ending Au-
gust 27th: 5,766 tons of ore were smelted,
which yielded 522 tons of matte, contain-
ing (approximately) 232 tons of copper,
157,360 ounces of silver, and 215 ounces
of gold.

Twenty-five thousand dollars worth of
gold has been shipped from Rat Portage
during the past week, the product of local
mines, so says the Miner of that place.

A despatch from St. John’s, Newfound-
land to the Moncton Times announces a
great boom in that colony owing to the
recent discoveries of coal on the west
coast. The deposits are extensive and
the seams vary in width from 6 to 3 feet.
The quality of the product is believed to
be equal to the best Welsh steam coal.
Experts pronounce the prospects excel-
lent.  Sixty thousand tons are already
visible, the telegram adds.

An exhibit which attracted much atten-
tion at the Toronto Fair last week was
that made by the Rat Portage Mining Ex-
change, in the Canada Pacific Railway
building. It consists of specimens of ore
from a number of mines and locations in
the Lake of the Woods district. One
leading feature of the exhibit which we did
not see was the fac-simile of the gold
bricks which constituted the season’s wash
of the Mikado mine. The original bricks
were consigned to the Imperial Bank, and
were valued at $30,000.

During last month, says Saturday’s Rat
Portage Miner, all kinds of rumors were
afloat respecting the output of the twenty-
stamp mill at the Mikado for the first
month of its working.  Estimates, or
more properly, guesses, ranged from $25,-
000 to $50,000 as the value of the first
bricks. When the manager of the mill,
Mr. Breidenbach, brought the bricks in
last week, it was declared that the value
of the product, in gold taken from the
plates, not taking concentrates into ac-
count, was $20,000. The bricks were too
large to be weighed on the usual scales
used for the purpose, but were weighed on
ordinary scales, showing up 946 ounces.
Men of experience in such matters, esti-
mate the value at not more than sixteen
dollars an ounce, which aggregates $15,136
for sixteen days’ actual work at the mill.

A cHANGE of management has taken
place at the smelting furnace of the Hall
Mines Company, at Nelson, British Colum-
bia. Particulars are given by the Miner
of Sept. 4th, as follows: ‘“Paul Johnson

has resigned his position as superintend-
ent of the Hall mines smelter in order to
go to Mexico. His position was taken
last Wednesday by W. C. Nichols, form-
erly of Newfoundland, and a man said
to be experienced in pyritic smelting. Mr.
Nichols retained his position twenty-four
hours. During that time things got badly
mixed at the smelter, and, among other
mishaps, the blast furnaces *froze wup,
causing a temporary shut-down. Whether
Mr. Nichols resigned voluntarily or at the
request of the management, is impossible
to say at the present time. The retire-
ment of Mr. Nichols resulted in the imme-
diate appointment of Robert R. Hedley,
who wilF act as superintendent from this
time on.” Mr. Hedley has
smelters before, having been engaged in
copper and gold reduction in Venezuela
and Mexico, as well as in the United
States.

managed

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO., .
9 Toronto St. Toronto, Ont.

PAUL GAMPBELL, Assignce; Liquidator.
CAMPBELL & CAMPBELL.

Accountants,
Orrices—Room No. 206, McKinnon Building,

PauL CaupBELL. Melinda Street,
WM. CampeeLL.  (Tel. No. 50) TORONTO.

Headquarters

For

Engineers’

And

Plumbers’ Supplies
©000000000C00

Heintz Steam Saver
Homestead Valve

C0000000C0C00

Write us about them. They're Money Savers,
and sent on trial,

The James Morrison Brass Mfe.
Company, Limited,

TORONTO, ONT.

THE IMPERIAL

'LIFE ASSURANCE €0,
OF CANADA . ...

INCORPORATED BY SPECIAL ACT OF THE
DOMINION PARLIAMENT,

Capital—One Million Dollars.

CHIEF OFFICE,
TORONTO, CANADA.
Deposit with the Dominion Gover;lmont,

$242,200.00, being the largest deposit made by
any Canadian Life Insurance Company.

PRESIDENT,

HON. SIR OLIVER MOWAT, P.C., 6.C.M.6.,

Minister of Justlce'o( Canada. Ex-Premier
of Ontario.

This Company issues Policies on all the approv-
ed pl of life and annuities.

Policies world-wide and unrestrioted from
commencement.

Guaranteed Cash Snrrénder, Loan and
Paid-up Values. ’

Pelicies AUTOMATICALLY NON-FORFEITABLE

after three years.

F. G. COX, Managing Dlrectbr

2% King Street East, Toronto.
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Luxfer Prisms

are the latest device

for . . .

LIGHTING

dark: stores and
offices

For full particu

s write to

Luxter Prism

58 Yonge St,

BY DAYLIGHT
e ACCOUNT

comp Y. Limited

TORONTO.

Stove Boards

Crystalhzed Japanned, Stencilled and
Embossed.

=llo~xrs
Patent Stove Pipes and Dampers

Good assortment.
Please write for prices.

M. & L. SAMUEL, BENJAMIN & CO.,

TORONTO, ONT.

BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.
Best QuaLiTy—CLOSEST PRICES.

King Iron Works,

'Buffalo. N. Y.

..Marine Engines..

= Propeller Wheels ... ... conaree-

w BROWN BROS, =

Manufacturing _ Toronto

Stationers,

SLOCAN

Dividend Paying and
Producing [lines.
0000 Take a Biock of Each

The “Goodenough.” A dividend payer—
A splendid investment, where security is desired.
Likely to advance at once.

The “Jackson.” A dividend payer—Shares
in this mine will return a high rate on purchase
money.

Write or call.—

Investigate this. Has shipped several oars of ore.

And their excellence is a‘gggft:ledsed all ov| We have a fourth. A dividend payer. Com-

the lakes.

for Prices.

municate. We confine ourselves to the Slocan dis-
trict and handle stocks only in shipping and divi-

ESTABLISHED 1255

""' Frow%fc\
VWEST KOBFHRT M FIATN,

T MAL

dend paying mines. Those baving funds for invest-
ment are invited to correspond.

LAUT, LBET. & CO., Fimancial Agts.,
Temple Bldg., MONTREAL.

(D =0 % % 2 2 Y
¢ Going to Retire?

If so, tuiso in the MongTary TiMes. It
reaches the most likely buyers.

L9 %2 %%2%2%2%2 5 % 2% 2324 1

+S YN0

i Want to Sell Out P §

HiA &

LiMITED

TORONTO, CANADA

-~ Distillers

Manufactarers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 years
old a specialty.
PRICE LIST ON APPLIOA'!'IOI‘

|Wm. Parks & Sor

Limited.
ST. JOHN, N. B.

COTTON MANUFACTURERS

LA
AceNTs—]. SPROUL SMITH 24 Welllngtoﬂg:"

Toronto. DAVID KAY, Fraser Building, B”
JOHN HALLAM, Toronto, Special Agent fof
W arps icx Ontario. #

Mills —New RBrunswick Cotton MHI¥
John Cotten Mils. :

ESTABLISHED 1845,

L. COFFEE & COv

Grain Commission
Merchants

413 Board of Trade’ W

British American Busiasss Sollo®

LIMITED.

THOMAS PLYNN.
JOHN L. COFFEE.

CONFEDERATION . NTO
LIFE BUILDING S T RO
EDW. TROUT, D. HOSKINS, .

President. ecretary-TfM

s——/

Direct Connected
Benerator —e———-

28 18, 35 and 80 k. w., also

Motors and . Generatars
rom § to 100 k w.
Bipolar. 909

Also full line of
Elastrio Light and
Power Equipments

Toronto Electric
Motor Co. 103,105,107, 109
ADELAIDE ST.W., TorONTO

R.E. T. Pringle, 316 St.
James St., Montreal, P.Q.

ALL TYPES AND SIZES OF

INING » PUMP

THE NORTHEY MFG. CO., Limited, TORONTO. Ont.

X
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Bt WONETARY TIMES. TRADE REview

And Insurance Chronicle,

Whh which has been incorporated the INTERCOLONIAL JouRNAL O®
MMERCE, of Montreal (in 18f9), the TraDE ReviEw, of
the same city (in 1870}, and the ToroNTO
JouRNAL OF COMMERCE.

Issued every Friday morning.

~ SUBSCRIPTION—POST PAlD:

n‘m""‘“ SuBscrIBERB -+ + . - $2.00 Per Year.

Augy, : i - e ... 10s. 8d. Sterling Per Year.

%“ “ e e e . $2.00 United States Currency
Cormxs . . . . . . . 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

"ﬂggm TIMES PRINTING COMPANY OF CANADA, Limited.

W. TROUT, President. ALFRED W. LAW, Sec'y-Treas.
Office: 62 Church St., cor. Court

WNL, { Bugmicse AND FOITORIAL OFFiOE8. 1302

%"mm ~na Duumutn»v. 1485
~-_TORONTO, FRIDAY, SEPTEMBER 17, 1897.

THE SITUATION.

ﬁ“ﬂallv{r' .Tarte's plans for affording Montreal large addi-
tors railway facilities on the wharves, permanent eleva-
at ' Cattle yards, etc., for accommodating the grain and
N trad? of the West do not meet the approbation of all
State a:e Interested at that port. He makes the broafd
‘eanx:; that there. are persons interested in the grain
devel tranqurlatlon who are opposed to a br?ad policy
tasoq t;:Dment in Montreal harbor, and he gives as a
oy ., 2t ““ they have inferior equipments of accommoda-
as tl;:,l:lih will be discarded by improved machinery, just
rie a Men are losing their trade by the construction of
Telatiy, r‘:ﬂfvays." Without pretending to decide on the
ets of the two plans of improvement, it is quite

m?t €ven the great advantages of the St. Lawrence
1ght be neutralized by the use of inadequate and anti-
3Ppliances. The public interest is that our great
Tart:::y be not handicapped by impediments such as Mr.
thiy ro“::gons. That the appliances for moving grain on
“Otious, ¢, ave for years been grieviously inadequate is no-
of , . ‘he hindrances amounting to something little short
If further great and costly changes are

Quat,

a puhr:
to Public scanda,

anq m:t €, 1t i§ essential, that they shall embrace the latest
: oh:‘_Pphat_lces for attaining the end in view. The
rea 2 which competition has signally failed, perhaps

Meng o Son that circumstances did not favor its develop-
h"‘d!'ed snb'the Tesult of a fast line of ocean steamers, a
it Qametu Ject, there are honest differences of opinion ; but
2 lin aVe escaped attention that the opponents of such
Umog e:e carried their privilege of opposition to the
e"terpris ent of the allowable. Predictions about the new
doypy, +¢ have been made which were well fitted, and no

U Inte i
defe' . tended, to promote the defeat of the enterprise; .
4 on several occasions been proclaimed when

t it
the self .
e Bty did

not Wwarrant the statement.
de 1

}ay in
at

Doubts as to the

R at {
dd'lla'l. 1S, that up to date, all these stories have met,

Inexp.: .
dm"% Plaining to Belgium and Germany the reasons for
reaties with these nations, Lord Salisbury -

%2l . wéo understand, there being nothing in the record
¥ Great Britain was ever induced to deny her-

pe:-?e enterprise were thus engendered, to which -
Dreseny . -CliDg artangements added. Al that is known-

self the privilege of treating the self governing colonies, of.
the colonies Great Britain, preferentially. He sug&esf#.
that it must have been an oversight, or that the consé
quences of such a restriction were not foreseen. Thé

.countries that got such treaties from England received

greater commercial advantages from the British colonies
than she did, in a form of a balance, they not being put to
any cost in respect to these possessions. These two are
the only treaties of the kind ever entered into by England ;
and as they were the first, it is certain that they will bebbe
last. :

The fatal shooting in Pennsylvania of eleven unarmed
Hazleton striking miners, and the wounding of many more
on the public road by the sheriff and his deputies, is diffi-
cult to justify, if there be any possible justification for it at
all. Already a wild cry of retaliation goes up like an echo,
at Chicago, all rich men being denounced as aristocrats,
and the life of a millionaire for each life taken at Hazletos,

| being demanded. Such a slaughter as Hazleton witnessed

was sure to engender feelings of bitter hate, which memory
will perpetuate. The logic which demands the lives of so
many millionaires, of course, makes millionaires responsibje

| for the act, the blunder, as it seems to have been, of fhe

sheriff. Woarrants were issued for the arrest of the sheriff
and his deputies on a charge of murder. Whatever may
come of the charge against these officials, the shooting was
a most unfortunate affair. Its necessity is not apparent,
the only arms among 150 men being two jack-knives, and
they were not possessed for an evil purpose. It locks as if
the sheriff had lost his head. If there be any law in that
country by which unarmed men may be shot down,.on the
public highway, the sooner it is repealed, in the interest of
civilization, the bet_ter.

A question of importance to the shipping interest.of
England : whether goods taken into the United States in
English ships, from ports other than those of British pos-
sessions in Europe, are subject to a discriminating sur-
charge of 10 per cent. duty over the regular tariff rate.
The point, it seems, has been referred to the Treasury
Department at Washington. There is not much ground
for alarm in this supposed danger to British commerce.
Both countries are bound by treaty not to put discrimina-
ting duties on the goods of the other; that treaty is the
supreme law of the Republic, and it is doubtful whether the
nbligations it imposes can be got rid of in any other x:rvay
than by treaty denunciation. The ten per cent. discrimi-
nation in the Dingley tariff, which was directed against
Canada, it is charged by a member of Congress, was sur-
reptitiously inserted, without the knowledge or consent of
the joint committee which had the bill in charge:” If this
charge be true, and it has not been successfully ‘'denied, the
discriminating enactment is tainted with fraud. Whether
the wrong done is one which the Supreme Court ean
remedy is a new question. "If it could be tried and the
alleged facts proved, there need be very littte'doubt about
the result. But the doubt is whether the question is one of
which the court could take cognizance. ‘ e

In Ireland the potato' crop has once more failed, and
the oat crop is in great danger. Excessive rain is the cause.
The potata crop failure is reported to extend to- fougteen
counties, and the outlook is described as more gloomy thaa
any that has occurred since 1847, the year of the great
famine. In many places the potato crop appears to-have
suffered almost absolute destruction ; the proportion of.aate
which.it may be possible to save is in doubt. ;Rehe;i_@m(j:s
will probably come in the form of railways built with pish-
lic money ; from friends in America donations will go, But
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in any case, unless the damage is greatly overstated, the
suffering will be great. One trouble is, that Jarge numbers
of people live mainly on the cheapest kind of food that will
sustain life, and when this fails all the possible substitutes
are dearer.

News from the principal roads used by pilgrims on the
way to Klondike is not encouraging. Assistant Commis-
sioner Mcllree, who has charge of a party of Canadian
Police going to the Yukon, writes from Skagway, August
27. He estimates the number of persons on the White
and the Chilicoot trails at about 6,000, a number larger
than previous estimates assumed it would be. The rainy
season had set in ; several days of downpour had injured a
very difficult trail from the summit to Lake Bennett, which
is nearly impassable, and though a 1,000 men have been
working to improve it, the vast numbers that go over it in
the wet state it is in, soon make it nearly as bad as ever.
Mr. Mcliree expresses the hope that the additional twenty
men who were to be sent on will not go, as he does not see
how he “can get them over the summit and provide for
them.” If this is the case with the Mounted Police, it
must be worse with private parties. The 8,000 pack horses
struggling to get over the pass are making very slow pro-
gress. Some have returned. The sides of the pass are
strewn with the dead carcases of pack horses which have
fallen by the way. If the statement published on the
authority of private parties that a thief, who had stolen
food, was hanged, under what is called miner's, but is
really Lynch law, at Lake Bennett, be true, it gives a
foretaste of some of the duties which the Mounted Police
will have to perform at Klondike.

Neither confirmation nor denial of the rumor that the
British Government had bought out the franchises and
rights of the Panama Canal Company, started more than
a week ago, has come. On the face of it, the story is
highly improbable. The Bulwer-Lytton treaty, if it has
any vitality left, is in the way of such an operation by the
Government. True, the United States has more than
once said that it does not intend to be bound by
the treaty, and it could not hold Great Britain to
a bargain which it no longer regarded as binding on
itself. The rights of the French company have notoriously
been in the market for a long time, and some reconstruction
is again going on. Itis probable that British capitalists
have been approached in this connection, but the British
Government, even if it desired to purchase, could scarcely
do so on any reasonable terms, if the transaction were
direct. The rumor is probably started to spur dull bidders
in other quarters into the sort of activity that often results
from the presence ofa rival.

RESTRICTING THE EXPORTATION OF LOGS.

In the course of the discussion which has arisen as to
the proposed restricted exportation of sawlogs from Canada
a number of “ prominent ” lumbermen are credited by the
newspapers with having made some very stupid and absurd
contentions. A Saginaw, Michigan, lumberman, Walter
S. Eddy, on returning from a trip to Canada, in the course
of an interview in reference to this matter with a press
representative, is reported to have said: ¢ The Canadian
Government realizes that a oceurse of that kind would be
practically confiscation of property, and they would not
dare go that far. They would be hurting their own best
interests. They must market their lumber and sell it to us,
with the practical understanding that no prohibitive tariff
will be placed on it.” ]f there were no circumstances in

connection with the matter other than the ordinary prif-
ciples upon which the fiscal and commercial legislation of
a country is based, this claim would even then be absurd
in the extreme. If foreign manufacturers can obtain vested
rights in Canada which prevent the imposition of export
durties, then how much stronger are the claims ©
domestic manufacturers to a maintenance of the pro-
tective tariff under which they have invested thetf
capital in machinery and factories. The contentioln
is as to the right of the Government to enact thi%
legislation, and not as to its expediency. Governmeﬁ.ts
may forbear to make tariff laws because of the hardsh{P
that would result to special interests, but the claim 1%
always a matter of grace, and never of right. When special
and general interests clash, it will be readily understo0
that only under exceptional circumstances can the former
be justly given the preference. The United States lumber
men certainly cannot hope to make out a good cause 0%
these grounds.

When, however, we examine into the history of th®
question, the absurdity of the claim that American lumbe®’
men have acquired vested interests in Canada become®
more apparent. The policy of an export duty °%
saw logs is not new to Canada. Confederation had scarcely
been accomplished when an export duty was placed upo”
shingle bolts, staves, oak, spruce and-pine logs. Export
duties were continued on different wood products for
twenty-five years, apd this policy may be considered, ther¢”
fore, familiar. The export duty on logs was repealed by
the Canadian Government under circumstances that
should have been a warning to every owner of tim
limits that the trade might not long continue free. Nego;
tiations were carried on Letween the United States 3%
the Canadian Governments as to the lumber tariffs priof to
the remodelling of the American tariff laws in 1890. fAs
a result of an understanding then arrived at, the McKi?
ley Tariff Law enacted that white pine should be admitt
into the United States at a duty of one dollar per thousa?
feet, instead of at the old rate two dollars, ¢ provided that
in case any foreign country shall impose an export duty
upon pine, spruce, elm, or upon other logs, or upon Stavz
bolts, shingle wood or heading blocks exported to the
United States from such country, then the duty upo? t
sawn lumber shall remain the same as fixed by the 1a%’
force previous to the passage of this Act.” The Canadi®®
Government repealed on October 30th the export dv
expressly in answer to this offer of a reduction in the d“tz
of one dollar per thousand. What is more reasonable tb? .
to expect the duty to be re-imposed so soon as the ind"lce,
ments which brought about the repeal have ceased to exist’
The governments of the Dominion and the Provinces mé
have good reasons for failing to pass laws restricting *
exportation of sawlogs, but a consideration for the 3!leg
vested interests of foreign mill owners in Canadian ti™
lands should surely not be allowed to weigh.

BANK OF ENGLAND POLICY.

To the published statement that the Bank of E“glan:
had resolved to keep one-fifth of its reserve in silvel
Grenfell, one of the directors, has replied. While as
what authority the writer had for the statement, he de et;o'
the right of the bank to do what it is alleged to havé do
On the main point he says of the resolution alleged t©

Kking
5

~been come to : 1 doubt if any opinion has been reco™" s

or any determination come to at all.” He inferent_iauz ;
mits that the question had been discussed by the diré¢

o
‘what happened after that appears to have been that s o0

director or directors, opposed to the course suggested’ g

s s SO

y
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away the secret of the discussion, and some one to whom
1t was told put it into the shape of a conclusion already
feached. Mr. Grenfell carries the war into Africa. “If I
f'"n not mistaken,” he says, ¢ the very persons who depre-
“ate this dilution [with silver] have always been most de-
SItous of a much greater dilution by the issue of one pound
lotes on a more or less fiduciary basis.” Both parties at
th? bank’s board appear to have substantially the same
oblect in view : to lessen the pressure of the security which
Zl;e !)ank furnishes for the notes it issues. That security
DSists of having a £ in specie for every £ of notes issued,
3bove a fixed amount permanently loaned to the Govern-
men:t, Mr. Grenfell would attain this end by holding some
Z;:tloﬂ of the reserve in silver; other directors would
ape the obligation to hold either silver or gold to so
®at an amount as is required at present. In view of the
ecline of silver, the attitude of Mr. Grenfell, and those
0 agree with him is extraordinary. The position of
Ver hag greatly changed since 1881, and more so since
4; but the right of the bank to dilute the security for
S.n°teS remains as it was at the remotest of these dates.
18 improbab]e that the views of the Grenfel section of
haz directors will be given practical effect, though hints
t N Qeen thrown out that the Government is desirous
“ t.the change should be made, apparently as a means of
OIng something for silver.”

sif

THE TORONTO INDUSTRIAL FAIR.

SOME COMPARISONS.

WhicA review of the progress of the annual exhibition
has achieved reputation under the nameé of the Tor-
Industrial Fair, may be not inopportune. The enter-
2 dig :’aS been successful almost from the start, nc?t or'lly as
agricp lay of what was ge?erally best worth showing in t'he
cl‘eas;l tural and industrial progress of Canada, but in-
INgly successful as a business venture. That is to
an i ::lattracted larger crowds of spectators year by year;
®hap) € financial results from the crowds of sightseers have
th. € better arrangements to be made year by year for
Satisfaction of exhibitors and spectators. This result
faithaichieved, partly because the managers of the f.air had
Mepg o € country, and enterprise enough to offer induce-
be. . Which should attract its best product, and partly

Q] . . :
USe there was businesslike management and effective
TVision,

Ontg

on Just now fault is being found with the management,
Rey :tone hand because they have given too great promi-
in t 0 such “ Grand Stand ” features as amuse crowds
havez evening, and on the other because these featun.es
previ°u°t been equal in drawing power to like spectacles in
S Years. One consequence of the latter issue has

N das 2 matter of fact, that while more people than ever
®d this year’s fair, the yield in money taken has been
lsitor:n lfISt year, mainly because a lesser proportion' of
“Sistegild to see the grand stand performance, which
Cesgj argely of a representation of the Jubilee pro-
As to this it need only be said that it is always
o 1 What will attract the greatest proportion of per-
exhibitoa farmers’ and manufacturers’ show—and thus give
And IS a chance of advertisement to frivolous thousands.
Whey Ctefore it was to be expected that a time must come
ey, - € annual increase in attendance and in receipts, an
Shoy, se Prolonged in this case for well nigh twenty years,
Stil] 5 8Ive place to a decline, temporary it may be, but
Wha, mec 0e.  The critics who score the management for
tacle 3Y be a miscalculation of the public taste in a spec-
© Dot it seems to us, give credit enough for the excel-

€ solid features of the fair, maintained for so

atte

a .
Quegt;
Yong tio

many years. And this excellence, from the economic and. .
educational point of view, is of vastly more importance than
the pleasing of thousands per night by means of processions -
and fireworks. :

But all this is apart from our purpose, which is to
contrast the solid features of the Fair, the industrial features
mainly, with those of ten or twenty years ago. It must be
stated, in order to a fair understanding of the matter, that
for several years past no prizes or diplomas have been given'
at this fair to manufacturers. The whole of the $20,000,
$80,000 or $40,000 annually dispensed in prizes during
these many years was carried off by farmers, horse and
cattle breeders, sheep and hog exhibitors—for if we do not
mistake, neither dogs nor poultry received prizes from the
Fair Association, but from other sources. This arrange-
ment—Ilargely the desire of the manufacturers themselves
—offered to the manufacturer opportunity 1o display his
wares to perhaps 160,000 people at the cost of transporta-
tion to and from the grounds, with a small additional charge
for covered space. He was given no medal or diploma, but
ke had the advertisement. '

Said a man to the writer on the last day but one of
this year’s fair : “ I have been all over the place and ex-
hibits of textiles are conspicuous by their absence. J. P.
Murray had an exhibit in the big building and had the
enterprise to put up a carpet loom in Machinery Hall,
while the Merchants’ Cotton Co. of St. Henri show their
product in the Main Building, but apart from this there is
nothing in the whole blessed place to prove that Canada
makes woolen and cotton goods.” Now, if the Toronto
annual fair is intended to be representative of the best
Canadian product of farm and factory, mine and forest,
orchard and fishery, there is some ground for the complaint
here implied that textile displays are being neglected and a
very important department of our national industry is all
but ignored. Whose fault thisis we do not pretend to say.
Whether wool men and cotton men ¢ are tired of exhibit-
ing,” as has been said, or whether such displays, here and
at fall fairs elsewhere, are considered not to ¢ pay,” the fact
remains that for what is proudly called an Industrial Fair.
to pass off with no adequate display of textile products is
to give to visitors from a distance a most inadequate notion
of Canada’s progress in a very important field of industry.
Not only this, but it is open to question whether our textile
mills have, in these days of constant change in machinery
and economic methods, reached the stage when they can
with advantage ‘rest and be thankful ” to the abandon-
ment of competitive displays.

Sawmills, windmills, wood-working machinery, foun-
dry work, steam engines, condensed air machinery, electric
motors, light-producing plant, and various other up-to-date
appliances were plentifully shown. Nor was there wanting
evidence of creditable progress in manufactures of wood
(in which, assuredly, we ought to excel), of rubber, of
iron, of leather, musical instruments and agricultural ma-
chines. And it is too much to be asked to b lieve that
great numbers of people who took an intelligent interest in
these would not also be interested in examining products
of wool, cotton, flax and silk from our own factories.
Tastes differ, it is true, and while tens of thousands may
want to see a spectacle, thousands wish to see machinery
and the products of machinery. Itis a matter of regret,
therefore, that while so much of the kind was on view at
the fair worthy of examination, our great textile mills were
inadequately represented.

But some one says, ** Why make a fuss about our tex-
tiles? We can buy textiles in the States or Britain better
than Canadian mills can make them, What we should
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develop is the sort of industry that is natural to the coun-
try; which the cotton and silk industries are not. Let us
manufacture wood goods and export them-—this is the
truest economy for us.”

Our friend is late in the day with his objection ; tex-
tile industries already exist among us, well equipped and
moderately vigorous—albeit, reproached in some quarters
as making, of late, too much shoddy stuff, and departing
from the robust honesty of fabric we used to swear by.
It is not possible for us to say to-day : we will make furni-

- ture, sashes and doors, wood floors and wood veneers, but
we will not weave silk, or cotton,or wool. While THE MoNE-
tary TIMEs considers, and has more than once said, that
furniture ought to be, naturally, one of our very foremost
industries and a leading article of export, since this coun-
try has in abundance the material for produeing it in
‘amazing variety, we cannot belittle the mills which make
our clothing stuffs, and many fabrics which have found

" favor in other countries.

TORONTO TRADE FIGURES.

The summary statement of the Board of Trade of
quantities and values of foreign merchandise brought into
and sent out of Toronto for the month of August last, shows

- imports of $2,059,198 and exports of only $298,681. For
the same month last year the amounts were $1,907,428 and
$318,688. Imports were therefore greaterlast month and
exports less. Dutiable goods imported amounted in value
to $1,285,875 last month; free goods to $608,227 ; coin
and bullion to $165,591. In August, 1898, these items
were respectively $1,208,944, $681,861, and $16,628.
Among the dutiable merchandise dry goods show a slightly
reduced import ; metals, paper and books, leather, jewel-
lery and glass an increase.

Turning to free goods we find that coal exhibits a
great falling off, in other wares there is no difference worth
remarking except that $112,000 worth of steel rails came
in, which weré probably part of the C.P.R. purchase for
the Crow’s Nest Pass road. Below will be found our usual
comparison of principal dutiable items :

PRINCIPAL IMPORTS, DUTIABLE GOODS.

Aug., 1897, Awug., 1896.

Cotton g00dS. ... cevveivercnereesn $93,624 $ 86,912
Fancy goods «..eovveiiiinsanineans 82,893 79,106
Hats and bonnets......ccveeveenee 73,580 61,992
Silk goods ........ Ceeeerenrreeeens 100,827 106,996
‘Woolen gOOdS ..uiiieceeis ceiaes 286,949 324,211
Total dry goods .....evveiecenns $637,873 $659,217
Brass and manufactures of ........ $ 6,007 $ 3,354
Copper C e 29 759
Iron and steel ** ver 72,169
Lead B ieeseseens 5,304
Metals, composition, etc............ 7,189
Total metal goods .c.eevvveens $138,375 $88,765
Bicycles ..... PN e eees $5,413 $12,717
Books and pamphlets ..... ceseveees 20,001 24,153
Coal, bituminous.....coceeeene teees 15,925 22,105
«  anthracite (free) ............ 111,753 156,384
Drugs and medicines.......... ceeee 18,548 16,474
Earthenware, stone and chinaware.. 28,146 21,429
Fruit, green and dried ............ 16,493 10,639
Glass and glassware ......... eews 21,789 17,646
{:wellery and watches, etc. .......t 28,938 23,749
ather and manufactures of ...... 26,526 13,607
Musical instruments ......... cones 6,777 6,611
Oils of allkinds ...ovviieenrnnvnns 14,674 15,574
Paints and c‘olors .................. 3%,29% 7,104
Paper, envelopes, etcC...... P ,27 23,409
Spirits and w?:ses ..... eerecieneens 5,891 6,285
Wood and manufactures of ........ 4,839 5,599

Exports do not make a good showing last month.
Field and forest products were but trivial in amount, while
animals and their products were less than in the previous
August. Manufactures, on the other hand, were a little
Targer : C i

—
EXPORTS, CANADIAN PRODUCE.
Produce ot Aug., 1897. Aug., 1896.

The Mine.....covveeereaceocennenns $ 9 $ 76
* Fisheries ........ ..c.vveeiinnen 554 ...
“ Forest coveeeeeeennns 4,081 18,336
“ Field......covvvvinennn 13,672 6,715
Animals and their produce .... 150,909 186,050
Manufactiures ...coooeeorerconnenens 114,776 83,611
Miscellaneous ..........coveeninoins e e e
Total ..ivvvrvencrvreneenonees $284,001 $294,788

FIRE INSURANCE COMPANIES.

A gathering of some importance to fire insurance in the
States was held in Saratoga last week, or rather a series ©
meetings, for the representatives of 836 non-union companiés
met on Monday to agree upon their programme to be sub-
mitted to the associated underwriters, and the Wester?
Union held its meeting on Tuesday and Wednesday, for
the consideration of this offer and for other purpose?,
What the non-union companies wanted was the except
cities of Chicago, Cleveland, Cincinnati, St. Louis ap
Louisville abolished; commissions reduced to fifteen pef
cent. flat; separation of union and non-union compaﬂi"’s
enforced ; reinsurance placed with union companies, only
as far as possible; writing risks over the heads of loc#
agents abolished. These and a few otner things done they
would join the union. .

A committee was appointed to deal with these co™;
panies, and the result of a conference was that 28 out of
the 86 non-union companies came into the union. Amové
them are the Western and British America, the PruSsian
National, the Hamburg- Underwriters, the Netherland®
London Assurance, the Helvetia, the Svea, and the Balois®
There were a number of companies which were not ex’
pected to join under any circumstances. Among th
were the American of Philadelphia, Germania of N°
York, Buffalo, German, Continental, Delaware, Gleo?
Falls, New Hampshire, Northwestern National, Relianc®
Northwestern Underwriters, and Williamsburg City.
results of this conference have been the adjustment of diffe’;
ences and the strengthening of fire insurance aim$ ag
interests over a great area of country in both the United
States and Canada.

HAS ONTARIO PINE TIMBER TO SPARE FOR MICHIGAN
SAW MILLS ?

—

A paper embodying the following interesting facts and figure® w‘:
read by Mr. John Waldie before the Ontario Government, on 2 ™ .y
occasion, when a deputation of lumbermen waited upon that body
reference to certain desired regulations as to output of logs:

In a review of fifty years, which is a very short period in the
tory of a country, we find that from 1840 to 1855 this province C‘:‘n’g
finest white pine that ever grew—exceeding in excellence the ** .
Saginaw Valley pine—all along the borders of Lakes Outario and oot
and for 30 miles back ; and this cutting was followed by settl
until to-day this is one of our richest agricultural districts, St%
with villages, towns and cities. . p“"

Ftom 1835 to 1870 the cutting of pine trees for commercis! | ise
poses was centred in what may be called the Peterborough, O 130
Barrie and Collingwood district, reaching the shores of the Geo'® g
Bay, where also the saw mill was followed closely by the settlers :ﬂﬂ’
the whole of this central part of the province is covered with finé
and prosperous towns, ’ o

From 1870 to 1885 the cutting of pine was pushed still furth®” "y
towards the head waters of streams running south and beyo" ' pe
divide of land, into waters which ran into the Georgian Bay Foﬂ' »
Muskoka district. In this district, though not equally as feml,e
an agricultural point of view as the land south of it, the sa¥ m!
lumbermen were followed by settlers, and prosperous village® 1rieh

_towns are now the habitation of a large population, and induss,af

i
other than those incident to lumbering are located, giving & pro®

permanence which is a delight to every lover of his country- is

Until this date any Americans who came to Canada to0 eng ing¥®
lumbering did so with a view of becoming citizens, and of fe‘“a’:p oft
the province; many of them, with their families now growe
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a_mongst our best citizens. To all such we extend a welcome invita-
tion ; come and join us in developing the finest country, all consideted,
under the sun, one which a kind Providence has endowed with what is
best for mankind, a healthy climate, in addition to a wealth of agri-
Cultural, timber and mineral resources not excelled in any land.

In 1885 to 1897 we have reached a period in the history of the
Province, marked with varied and rapid changes in the Jumbering
business, Owing to the pine tree being further up the stream and
more distant from the mills, the business of saw-milling had to be
?Onducted on a larger scale, and instead of having ten small saw mills
In a township, we have the large saw mill cutting its supply of pine
Saw logs from ten townships—quite a change. Only those who could
Cut from three million to twenty-five million feet had a chance to com-
Pete successfully in cutting pine; but the smaller mills are actively
and profitably engaged in the sawing of all other kinds of woods, in
addition to such pine as remained near them.

The selling of a license to cut timber on large areas of Govern-
Ment lands led to the increase of larger mills, which required the
Cutting of the pine in the Nipissing and Algoma Districts without
any regard to its results in forwarding the settlement of the country,
and we find, at present, the following interests owning and controlling
Dearly all the available pine in the districts named.

1st. The Canadian mill owner who has mills on the shores of
the Georgian Bay, at the mouths of the rivers down which the logs
are driven, or situated on the south shore where the logs, when
towed on the open water, give the mills located there the advan-
tage of railway transportation throughout the year. Those so en-
8aged not only cut the tree, but saw the log into lumber, and attract a

xed population, which is the basis of the prosperity of a country.
2nd. The American mill owner who has bought limits and who
as built mills, and is doing his share to give the citizens of the Pro-
Vince continuous employment. Also others who hire their logs cut by
Ontario mills. These occupy the same position as do Canadians.

3rd. The Conadian limit holder who is cutting logs to sell to
‘A"mel‘ican mills, or who holds limits on speculation. These are a very
“Imited number, although controlling a considerable area of territory.

4th. The Americans whose mills are located in Michigan where
the timber formerly tributary in their own country to their mills has
all been cut off, and where the mills would be idle if they could not
8¢t Canadian logs to manufacture. This is shown clearly by their

€Creased cut during a period taken from American statistics, viz. ;—

LOGS MANUFACTURED INTO LUMBER IN THE SAGINAW VALLEY.
Year,

Feet.
1882 ... i iiirieie e e 1,439,852,067
1887 ...... 1,322,231,426
1892 . ..., 1,162,017,398
1896 ... ittt iiiieierr e e, 513,585,298

Out of the 513 million feet cut in 1896 nearly half consisted of
g;éladian logs (the quantity of sawlogs taken that season being 264,-
wh_-314 feet, as per clearance returns. This rapid and wasteful cutting,
. {Ch has left portions of Northern Michigan an uninhabited and

Atilled territory was not a prudent course.
. Therefore, it is the duty of every well-wisher of this province to
CO:S.lder whether in the interest of the general public, and of the
not‘mued settlement of our lands, the cutting of pine sawlogs should
licenbe restricted, in so far as the same is being carried on under a
‘uredse f.o cut on Crown lands, to such quantities as can be manufac-
Within oyr own country.
or tlfl"em‘ther, a limit to the size of the tree cut would be proper matter
N Government to consider, with a view to preserving our forest
€alth, where settlement is not impeded thereby.
W i:he felative importance of the saw-mill industries of Ontario
ow'c derive their supply from Crown lands will be shown by the fol-
10g figures taken from the Report of the Commissioner of Crown

S, viz. ;—
For the yeq A total cut of Of which the Ottawa District *
r total cut o retuc:
1893 718 million feet. 109 million feet.
894 “ e
1895 613 144
1896 800 199

and thy o 904 " 184 "
w € Ottawa district includes the cut of mills situate throughout the
® Ottawa Valley in the Province of Ontario.

&omAlOCareful computation of the lumber manufactured in Ontario

cong gs of all kinds, pine, hemlock, cedar, and hardwood, leads to the
nuu::n that the mills situate in and near the city of Ottawa do not

ba: ‘ture more than ten per cent. of the whole, their supply of logs
U8 chiefly drawn from the forests of the Province of Quebec.

aho A further division of pine sawlog returns for the season of 1896
WS as follows :

fggs towed for American mills. ... ...... 264,236,314 ft. B.M.
Le S returned for the Ottawa district.. 184,448,628 **
aving for balance of Ontario.......... 455,604,778 ~
904,879,710

This shows that the cut of logs from Crown lands in Ontario for
American mills has increased by leaps and bounds until it is now 50
per cent. more than what is cut in the whole of the Ottawa Valley.
The question arises, where is this to stop ? :

It must be borne in mind that the Michigan mills have a capacity
to manufacture double the quantity of sawlogs ever cut in Ontario in
one year. Therefore in the event of a revival of business in the
United States, should these mills—their own timber being gone, and
they being stimulated by a Government bonus of $2 per thousand feet
—increase their cut in the province to what it was in the Saginaw
Valley in 1882, viz. : 1.489,852,087 feet, the whole pine tributary to the
Georgian Bay would be swept off in less than five years, and every
Ontario mill that could not find a local market for its product would
remain idle, thereby decreasing the active population of the district
by the removal of its most useful and industrious citizens.

THE WESTERN FAIR.

Preparations for the Western Fair have been in progress for
weeks. This exhibition is the 24th annual one and it is pleasing to
learn that there is a larger number of exhibits than was ever before
received, and every available square yard of space in the Main Build-
ing was occupied. The western peninsula may well be congratulated
on this show. The opening on Monday was not auspicious because of
the rainfall, but the attendance increased later, and on Tuesday was
more encouraging. Wednesday was Farmers' Day, and Thursday
International Visitors’ Day.

Dairy exhibits were numerous and crecitable, while horticultural
and agricultural displays proved somewhat disappointing, and the live
stock building is plainly too small. The new cattle and sheep pens
proved their usefulness. A good art display is hindered for want of a
proper place to show pictures. In the main building a great variety
of exhibits had been collected, many of them of interest and value ; the
place was full, as we have said, and there was the usual sprinkling of
tea, candy and toys among the booths.

The pianos of Gerhard Heintzman, which were shown to advan-
tage at this fair, have made a good name for themselves in Canada.

Wm. Buck, of Brantford, made a good show at the Western Fair,
as he did at the Toronto Fair, of his hollow ware. He is fortunate in
his choice of titles such as ‘“ Happy Thought” ranges, * Honor
Bright * stoves.

A noticeable display of vebicles was made by Wm. Gray & Sons,
of Chatham. It took up, indeed, the whole of one side of the carriage
building, and the excellence of the whole makes it difficult to single out
any one.

One expects from the MecClary Manaufacturing Company a
good turnout of its extensive product on the occasion of a
‘“home” exhibition, and truly no one need have been disap-
pointed. It is more than fifty years since the McClarys built
premises at London, Ont., for the manufacture of stoves and
tinware. The trade was then, as for a number of years later,
strictly local. Butby good management and skill the business has grown
until at the present day, with branches at Toronto, Montreal, Winni-
peg and Vancouver, they practically cover the entire Dominion from
the Atlantic to the Pacific. Everything required for the tin, stove and
furnace trade can be supplied from any of these branches promptly.
The works at London occupy a floor space of 8} acres, and employ over
550 hands steadily the year round. The firm mannfacture stoves of
all kinds, steel ranges, hot air furnaces, hot air registers, and hollow-
ware, all kinds of * white flame "’ and * blue flame " oil stoves, gas cook
stoves, and coal oil heaters. The same house makes all lines of stamped
tinware, pieced tinware, tinmers’ trimmings, milk can trimmings, and
miscellaneous goods, and carries a full stock of metals and materials
for the tin and stove trude. A new department was started two years
ago for making enamel steel ware; special mechanics were brought
from foreign lands, at a great expense, to superintend this department.
Their success in this venture has dated from the beginning. The claim
is made that these wares are superior to anypreviounsly imported goods,
either American, English or German. Every care is taken in the manu-
facture of these goods from the raw material to the finished product.
They make three differents brands, viz., ‘* Famous,” which is a heavy-
coated, gray mottled ware; ¢ Imperial,” which is a speckled gray ware !
and * White,” which is heavily coated pure white, having a blue edge.
The factory is complete in every detail, both as regards machinery and
mechanics. Every departmeat is in the care of a competent foreman,
whose duty it is to carefully carry out every detail of work under his
care, so that every article turned out may be relied upon as of honest
manufacture. “This compeny did not exhibit this year at the Toronto
Fair, having been over-rushed during the season, and had not sufficient
time and stock to make a proper exhibit.

It was fortunate, as adding to the interest of the fair; that the Con-
sumers’ Cordage Co., of Montreal, made a five display of binder twine
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in Machinery Hall, for neither the Patrons of Brantford, nor the
Hobbs Co. of London, made any exhibit of this article of manufacture.

We learned on Wednesday that gold medal cards have been given
by the awarding committee to Shurley & Dietrich for their saws, etc.,
to the Carling Brewing and Malting Company, to the Windsor Salt
Company, and the Columbia Handle Company. Also that diplomas
were awarded to the Winnipeg Heater Company, and Acetylene Gas
Burner Company.

ONTARIO CHEESE MARKETS.

The offerings on the cheese boards have been very large. At 18
meetings this week, 42,202 boxes of cheese were boarded 'as compared
with 48,934 boxes offered at 19 meetings a week ago. Transactions
were not numerous, as buyers refused to meet the exaggerated views of
salesmen. For the week ending September 1lth, 71,545 boxes of
cheese were sent from Montreal as compared with 81,001 boxes the
same week last year. To date shipments are 1,287,454 boxes, as
against 1,008,122 boxes during a corresponding period in 1896. We
append our usual table of transactions on the Ontario cheese boards.

Date No.of Cheese Cheese Date of
of facto- boarded.  sold. - Price. next

Boards. meeting. ries. Bozxes. Boxes. Cts. meeting,
Lindsay ........ Sept. 9 .. 2,035 2,035 9% Sept. 24
Brockville ...... “ 9 .. 4,162 N 9894 ......
Chesterville. .... N 1422 ... 97%-9% ......
Kingston ........ “ 9 L. 2,431 320 e eeeeas
Brantford........ “ 10 .. 4,169 1,624 93-9% ......
Perth .......... “ 10 .. 400 ceee 9% ...
South Finch .... * 10 .. 1,655 200 93 covene
Stirling ........ 10 .. 1,355 800 9% Sept. 15
London ........ * 11 35 8,339 - 125 59 ...
Iroquois ........ “ 11 .. 1,300 N 9%  ......
Ingersoll ........ “ 14 .. 3,320 cees 9898 ......
Madoc ........ oo 14 14 735 e ee teeees
Campbellford.... * 14 .. 1,600 1,200 9% Sept. 21
Napanee ........ “ 15 .. 960 ciee 9 ...
Picton ...... .... * 15 12 1,026 cees 9 ...
Tweed .......... “ 15 .. 1,026 380 9% Sept. 22
Sterling ........ “15 .. 850 vene 9% “ 22
Woodstock ...... “« 15 20 5,513 en 939% ......

FOR GROCERS AND PROVISION DEALERS.

George Rogers will erect an elevator of 40,000 bushels’ capacity
at Carberry, Man. This will give Carberry an elevator capacity of
nearly 300,000 bushels.

Reports have been received from Zanzibar stating that the receipts
of cloves are running very light, and that the crop estimates have
been reduced 25,000 to 30,000 bales.

At Rio thus far this season the receipts of coffee have been 1,149,-
000 bags, and at Santos 1,945,000 bags; a total of 3,094,000 bags,
against 2,181,000 bags in 1896 and 1,479,000 bags in 1895.

A report has been received at the Department of Agriculture, Ot-
tawa, on the condition in which the 'shipment of early apples in cold
storage chamber on the steamship ¢ Kastalia" arrived at Glasgow.
The shipper was Mr. Fowler, of Brighton and Montreal, and the
cablegram received states that the cold storage was a compléte success,
and that the apples returned the shipper a handsome profit.

At a meeting of the Montreal Grocers’ Association held Sept. 9th,
Mr. John Scanlan was elected by acclamation to the presidency. The
other officers elected were Messrs. J. O. Levesque, first vice-president;
Ald. R. Turner, second vice-president; V. Raby, hon. secretary; J. P,
Dixon, treasurer ; Peter Gannon, acting secretary; directors, Messrs.
S. D. Valliers, J. B. Deschamps, P. Daoust, P. O’Brien, A. B. Hall, J.
E. Manning. .

Dried fruits, as may be learned from our Montreal market reports,
are firm in price, with indications of advance. Valentia raisins are
higher in Denia, and the same steamer now en route contains lots
bought at different times varying as much as 1s. per package in cost.
Currants are scarce and firm, both in the Mediterraneum and on this
side the Atlantic. All lines of California dried fruits show strength
at an advance of 3c. to lc., apricots, prunes and raisins.

The following gentlemen have been appointed members of the
Grain Standards Board, upon whom the duties of fixing the grades
of all Western grains will devolve from ye'z'n' to year; Samuel Spink,
Winnipeg, chairman; J. A. Mitchell, Winnipeg ; K. Campbell, Wm.
Postlethwaite, Brandon; Hon. Findlay Young, Killarney; S. Elking-
ton, Fort Qu'Appelle; James Elder, Virden; James Riddell, M.P.P.,
Rosebank; Charles Castle, Foxton; J. McQueen, Carievale; Peter
Ferguson, Kenlis; R. J. Phin, Moosomin ; Christian Johnston, Balder;

W. D. Underhill, Melita; C. B. Watts, M. McLaughlin, Toronto; T.
A.Krane, James Carruthers, Montreal; C. N. Bell, Winnipeg, secre-
tary. The above were appointed by order-in-council as a permanent
board for the selecting of samples of wheat and other grains growing
west of Port Arthur. It is expected that the 22nd inst. will be the
earliest date upon which a meeting can be held in Winnipeg. Full
prepartions are under way for the securing of samples from all parts
of the Province and Territories.

The results of the recent analysis of table mustard by the Inland
Revenue Department has been much discussed. The results of
analyzing sixty-six samples of commercial mustard, collected during
the month of July, may be classified as follows : —

Sold as

Compound Adul-

Name of District. Genuine. of mixtures. terated.
St.John...evaiiiiiiiaiiiian 1 5 3
Quebec .....iiiiiiiiian 0 1 9
Montreal ...........ooiil.n 0 0 11
Ottawa . .oovvvrencneenenns 1 4 4
TOronto.eee vveneaeneennns 1 3 4
London «vovvivvnineninnnnns 0 1 7
Winnipeg -..... coveinninn 0 5 3
3 19 41

With reference to those which were sold as ‘“compounds’’ or ‘* mix-
tures,” the degree of adulteration varies from eighty per cent. admix-
ture of foreign substances to an article almost pure, from which fact
it is to be inferred that the manufacturers are not yet sufficiently care-
ful regarding the strength of their various grades, nor the vendors
fully aware of the character of the goods they sell.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, Sept. 16th, 1897, compared with
those of the previous week :

CLEARINGS. Sept. 16. Sept. 9.
Montreal ee....$14,194.252 $11,966,156
Toronto veieeesess 8,188,278 6,494,402
Halifax . e ... 1,375,841 1,081,141
Winnipeg ........ vevieenena.s 1,450,536 1,425,275
Hamilton ......c.ccoveenen oo 743,383 599,800
St. John ....... ceseseresssnnee 599,364 597,677

$26,551,654 $22,164,451

Aggregate balances this week, $3,879,051; last week, $3,141,233.

—We learn that Mr. B. B. Stevenson, son of the late Dr. Steven-
son, of Montreal, has been appointed to the charge of the QQuebec
Bank branch in Pembroke. Mr. Stevenson has been for a number of
years in the Montreal branch of the bank, recently as accountant.

— A meeting of shareholders in the Bank of Nova Scotia has beed
called, we understand, for the 2nd of November to consider the increasé
of capital, recommended by the directors. The paid-up capital is now
$1,500,000, the full amount authorized ; and it has a reserve of $1,500,-
000. It islikely that the new stock would not be issued under 200. if
the capital should be increased $500,000, at the above figure, which is
lessthan the quoted value of shares, it would give an additional $500,000
besides to add to the reserve.

—1It has been arranged that the Maritime Board of Trade will
meet at Charlottetown on the 21st instant. The St. John board is t©
be represented by several delegates who will bring up the question ©
American 10 per cent. differential duty, on goods imported in Canada
over United States territory. It is intended also to discuss the advisa-
bility of having a statutory fire insurance policy, for all the companies
doing business in Canada. A live subject for their deliberation is the
advantage of shorter credits in Canada. '

—The expected has happened in the matter of wood imports
into Great Britain. Too much timber has been poured into her portss
nntil stocks are excessive and brices have fallen. At Liverpool alon®
390,000 tons of timber vessels have arrived this year, against 342:900
tons last year and 265,000 tons in 1895. The arrivals from British
North Americaduring the past month have been 63 vessels, 70,291 tons
against 44 vessels, 49,198 tons during the corresponding month last
year. It is not surprising to learn, then, that August business has con”
tinued very unsatisfactory. The excessive imports there have bee?
most difficult to handle in the present restricted accommodation allo
by the Dock Board, necessitating in many instances storing goods that
would otherwise have gone direct into consumption. Values of so'me
articles have declined, and stocks are now all too heavy. Ca.nadlan
exporters may govern themselves accordingly.

B ———
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RONDOT v. THE MONETARY TIMES.

ExtracTs FroM THE EVIDENCE.

Augustus E. Rondot, called by the defendants, and exam- :

ined by Mr. Gibbons :

Q—You are a merchant in Amherstburg ?
Q—Prosperous, I believe ?
berous.
Q—Showing considerable surplus your last statement ?
A—Not Very prosperous.
$700(,3—\’\7}131: was your surplus last January. A—$6,000 or
I Q—Fairly prosperous ; very prosperous for these times
would say; fairly well off, I would say ? A—Not very well.
—You were first in business with whom ?
A—The firm was Deneau and Rondot.
Q—That firm failed when ? A——No; we dissolved.
Q—You failed before ? A—VYes, in 1888,
Q—Your liabilities were ? A—Between $24,000 and $25,000.
—Your creditors lost what ? A—They got $12,000.
Q—Then you started again ?
—No, my partner bought the stock out.
Q—When did you start again? A—A short time after,
Q—And you went on until February, 1895 ?
A—Until June, 1893.
Q—In February, 1805, you prepared a statement of your
affairs AT did.
Q—And you went to Montreal to see your creditors ?
A—No: T was down in May.
. Q-——2oth February, 1895, the statement, that is your writ-
mg?  A__Yes.
O—Ts that a statement of your position ? A—Yes.
)—How much did you owe then ?
s A—About $13.000; that is to the wholesale houses ; I had
Ome local liabilities.
3—Were your local liabilities stated in this? A—No.
Q—Why weren't they stated in this statement to your
Creditors ?
A—They were covered by collateral.
Q—What were the local liabilities ? To Falls ?
A—To Cuddy & PFalls, the bankers.
Q—You left out Cuddy & Falls’ liability altogether ?

A—Yes.
A-—No sir; I am not pros-

—Yes.
Q~I]30th what you owed him, Falls, and the notes he held?
—~—No sir. ’

Q-—Did you put in the notes he held ? iA—Part of them.

OQ—What part of them ?
A—What T considered the surplus.
Q—How much did you consider was due?
A—T have forgotten what that was.
)—How much surplus ? A-—I have forgotten.
O—8$500 or $1,000? A—I have forgotten; I don’t know.
—8$2.000 7 A—Not that much.
)—That is as near as you can tell me? A—Yes.
—You do not keep very good track of your affairs ?
—Not in mv memory.
O—Your liabilities did not sit heavily on you ?
A—No: some of the notes T did not think good. '
sely Q—You thought Cvddv & Falls had enough to pay them-
€S 100 cents on the dollar ? A—I thought they had enough.
—And how much more ? A—1I really do not know.
or norThen }i\rr)u really do not know whether it is any more
. —No.

SuerNThen you did not know whether vou could pay any
Us or not? A—1I do not know whether I did or not.
’—Did you count on anv surplus ?

O\I do not know I did.

he h ]ESO..leavmg out what you owed Cuddy, and the notes
£ld. this was a statement of what you owed. A—Yes.
Q\ his was correct 7 A—As far as I knew, it was correct.

180c :What did this statement' show, on the 2oth February.

ful]> '3t vou had over and above paying all your debts in
o —$7.547.50.
’—Pretty well-off man. weren’t you, in February ?

—That "is right.

—Pretty good position ? A—We will show that later on.

“—tou showed this statement to vour creditors ?
h°u§e: sent to to some of them. Some of the wholesale
o asked for a statement of stock taking, and I sent it to

them

Sion(?)j’\ri\‘},:: this statement upon which you got an exten-

$; O"Y{\u said to the creditors :

(13 f
457,50 f 1 I have got a surplus o

7et an extension I will pay you in full” ? A—Yes.
—And did they give you an extension ?
O‘BGS. for a year: a few objected.

-: :: the great mass of them gave you an extension ?
w:%ave you a year to pav. without interest ? A—Yes.
willin hey ‘threw off the interest, and you said you were

Q‘i%? pay?  A—Yes.
A 1?11 had $7,547.59 to play upon ?
O_7.t is provided T realized on that.
S this the statement you gave to them then ? A—VYes.
0‘\'Y‘2~400 vou owed. according to this statement. A—Yes.
_&0u had of stock also about $12,000 7 A—VYes.
out ¢, > You had enough stock to pay your debts, leaving
s \,;glc(?untshowing kyou altogether ?
ng the stock at cos idi
¢ of the Whole thins cost, and providing I had made

. tension ?

Q—When did the first instalment come due of your ex-
A1 forget how it was.

Q-—Three, six, nine and twelve months ?

A—1 cannot say; I think it was for twelve months.

Q—Can you tell me how it was; this extension, how did it
make the money payable?

A—T was to pay one-twelfth of the liabilities to each of
them each month.

Q-—Commencing on the 1st of June?

A—1I cannot say; but I think the first was on the 1st of
June.

Q—You were to pay one-twelfth each month ?

A—Yes; to the large creditors.

Q—Did you meet the first payment? A—No, sir.

O—You did not meet any ?  A—No, sir.
Q—You made an assignment ? A—Yes.
Q—To Mr. Falls, the banker ? A—Yes.

(O—He is a good friend of yours? A—Yes.

Q—He was a creditor of yours, but secured to the fullest
extent 7 A—VYes; in time he will get all his money.

O—You had a meeting of creditors ? A—VYes.

O—You offered 50 cents on the dollar ? A—VYes.

Q—Between February and June, things had altered ?

A—Yes; that' is the way.

Q—Now your liabilities on the 2oth of February, 189s.
according to the story you gave your creditors. were some
$12,400. Do you know what your wholesale liabilities were in
June, when you failed ?

A—Yes: they would be a few thousand dollars more.

O—How many thousand dollars more. A—About $3,000.

0O—Had you been buying goods in the meantime ?

A—Yes; I had been buying spring goods.

0O—To what extent ?

; }f\—-l will not say positive $3,000; but in the neighborhood
of that.

Q—When you were in Montreal, with the extension state-
ment, did vou bhuy new goods ?

A—T think T bought some goods, yes.

0O—Who did you buy from? A—T bought from several.

Q—You had not paid any creditors any of the extension
payments when you failed in June ?

A—No, sir: T had paid none.

O—And you had bought at least $3.000 more of new goods?
A—T said in that neighborhood : it might be that much.

O—Voit bought some from whom ?

A—Thibaudean Brothers, Gault Brothers, W. R. Johnston,
and Mackedie & Co.

0O—NDid you show that fatement to Mackedie ?

A—T did not.

O—"Nid vou tell him you were getting an extension from
vour creditors ?  A—T think T did not.

O—Mr. Mackedie shinped you the goods A—VYes.
O—How much?  A—Between $300 and $10n.
0O—_Nid vou buv goods from Glover & Brais? A—YVYes.
0O—Nid they ship the goods to you? A—Yes. '
O—"Nid vou tell them you had got an extension ?
A_No. sir.
0O-—-Nid you buv any goods from Fisher ? A—No. sir.
0O—Did you buy anv gonds in Toronto? Did you buy
aonds from W. B. Hamilton & Son?

A—How T came to buy, T met their agent on the street.
and T houoht about $200 from them.

?-¥W~en you assigned you owed them for these goods?

A_YVes.

N —_Thev had only been in a few weeks ? A—Yes.

O—T.ess than a month? A—About a month.

O—M->ckedie’s goods you did not pay ?

AT did, afterwards.

O—How did vou come to pay Mr. Mackedie ?

A—He got his monev.

O—You sent him deed of composition to sign? A—Yes.

O—You asked him to sign the deed of composition for
50 cents 7 A—Yes.

0O—VYou paid him what ?

A—On the first goods. the oldest goods. he took 50 cents.

O—DNid you ask Mr., Camnbell. the assignee, to try and
et them all to sien? A—I don’t know.

0O—Did you write him a letter that Thibaudeau would
get them all to sign? A—I don’t know.

O—When they would not sign. you paid them off ?

A—Tt was a small parcel. and I got money from friends
and naid them. They would have got it whether they signed

any

or not,

O—Did you pay W. B. Hamilton & Son 100 cents on the
dollar?  A—No.

O_Why ? A—Because T could not.

O—Wave vou paid Mr. Hamilton yet ? A—T have not.

O—_Mr. Hamilton refused to sien the composition, and
vou let him stay at that? A—T don’t know.

N Op—You have got their goods, and you have not paid
them ?

A—What makes you so hot ? Yon were not so hot when
you took me into a vacant room at the Crawford House. linking
and blinking. wanting me to employ you or your firm : T think
it is verv unkind of you: but it does not cost vou anything.

0O—You have never paid Mr. Hamilton, have you ?

A—T have not.

O—You got his goods three or four weeks before the as-
signment ? A—You have said that half a dozen times.

0—You do cshow a surplus still of $6,000 or $7,000 ?

A-—T did not say anything of the kind.
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Q—Now, your statement showing a surplus of $7,547.50
was of the 2oth of February? A—Yes.

Q—And your assignment was when? A—June 25th.

Q—AIll you agreed to offer the creditors was 50 cents on the
dollar? A—Yes, all I was worth.

Q—So when you bought these goods from Mr. Hamilton
and from Mr. Mackedie, you were insolvent ?

A—I was not insolvent.

Q—Were you in any different position when you bought
the goods in May than you were in June, when you assigned ?

—No; I never saw the time I was insolvent if I could
collect the book accounts; T had $1,700 in my books at that
time that I could not collect; I had a claim of $1,300, I thought
to collect every day, and another of $300, which 1 have not
got yet.

Q—So, between May, when you bought Hamilton’s goods,
and June, when you assigned, there was no change ?

A—1I do not think there was.

Q—Was it the same in May as in June? A—VYes.

(1)—?And you were buying goods from these different
people ?

A-—These were all small parcels, that were nothing in my
business, just a small matter.

Q—Mr. Hamilton does not think it a small matter ?

A—T do not know whether he thinks it or anything els=,

Q—Mr. Mackedie kicked at your buying goods in May,
and failing so soon after ?

A—The way 1 got the goods in May, Mr Mackedie was
just coming out of having failed himself, and he was offering
goods at a large sacrifice, and I went in and bought a small
parcel of goods. )

Q—1TIs that Mr Mackedie’s writing ?

A—T know him, but I do not know his writing.

Mr McCarthy :—1 do not see how that can be evidence.

Q—When Mr. Mackedie objected to sign this deed, you
paid him up? A—Yes.

Q—You wrote your assignee, and told him that those
that would not come in like this, he should pay 100 cents in the
dollar to? A—T do not know whether I did or not.

Mr. McCarthy :—If they want to urge anything in miti-
gation of damages, under the new rules, they must plead it.

Mr. Gibbons :—I surely cannot go into the whole character
of the failure, to show——

Mr. McCarthy:—The rule now is, if you want to plead
anything in mitigation, as to a man’s character. and so on,
why he should not recover, you must plead it. If your Lord-
ship will note, T object. .

Mr. Gibbons :—This is the insolvent himself.

His Lordship :—I note it. The plaintiff is here, and he
is here for all purposes.

Q—So you knew that some of these people were wetting
100 cents on the dollar, some of those who would not sign ?

A—Well, T expected some of them would not sign, from
whom 1 just got the goods.

Q—You had just got the goods from W. B. Hamilton &
Son.  You tried to get all these people to sign, Mackedie. and
all the rest ? That is your writing. isn’t it ?

A—Yes, exhibit 7, 1st August. 1895.

O—This is to Mr Campbell, is it? A—VYes.

O—He was the assignee. wasn’t he ? Mr Falls was changed,
and }\he \c{reditors appointed Mr. Campbell, of Toronto ?

—Yes.

Q—“I am sure now it will go through. I expect Mr.
’I:hib:;gdeau will make arrangements with the firms who won't
sign ?

A—Yes. That is my letter. Exhibit 7.

Q—Now, here is another letter to W. A. Campbell, of the
31st of Tuly.” Is that your writing ?

A—That is my writing. Exhibit 8.

Q—Instructine him to pav in full the creditors who re-
fused to sign ? Is that your letter ?

A—1I don’t know: I did not look at the letter.
is my writing.
correctly or not.

g—g\f_low, Glover & Brais were people refusing to sign ?

—Yes.

O—You had not bought any new goods from them ?

A—I told you that I bought. Your memory is as bad

Yes. that
I did not know whether you were using it

as mine.
Q-—Fishers were people you had not bought new goods
from? A—No.

Q—Did you pay Fisher? A—No.

Q—Did anybody pay Fisher’s claim ?

Q—Who paid their claim ? .

A—1 goi the money from my friends, and the assignee
paid. them.

Q—Fishers had not sold you any new goods? A—No.

O—Though you were paying some creditors 50 cents on
the dollar, some creditors you paid more ?

A—Very small creditors.

Q—How much do you call small ? .

A—Between $300 and $400. Fisher, I think, got 65 cents
on the dollar. -

Q—W. B. Hamilton, the poor unfortunate, who sold you
goods a month before you failed, only got 50 cents on the
dollar ? A—That is all he has got yet. .

Q—Fisher refused to sign the deed? A—VYes..

Q—Some creditors got 50 cents, some 65 cents, and_some
got a dollar, or 100 cents on the dollar, on their claims ?

A—Yes.

A—A few small ones got 100 cents.

Q—Now, let us look at this article, and let us hear from
you now what it is you complain about?: ““ His methods of busi-
ness are not of the most approved type.” A—You think so.

Q—You do not think so ?

A—They were good enough to suit there for nineteen
years; and, figure it up, you will find I sold over half a million
dollars’ worth of goods in that time. That looks as if the
methods were not very bad.

Q—How much were your liabilities at the time of the
last failure ? .

A—T1 told you that before; $17,000 or $18,000, the last
failure.

Q—So there was about $9,000 written off then ? A—Yes.

Q—So, taking your two failures, your creditors have lost
$21,000?7 A—Yes,

Q—Over $1,000 a year? A—Yes.

Q—There were other people there in business, trying to
pay 100 cents on the dollar?

A--That is what I have always done all my life, and am
doing it yet.

Q—Other people have tried to pay that, and have paid
that all the way along ?

A—I don’t know anybody there who is not trying to pay
100 cents.

Q—And others in business were paying it, were they not?

A—T do not know whether they were or not.

Q—You owed a considerable sum ? That is true ? A—Yes.

Q—"“A merchant of that town (Ambherstburg) made an
assignment for the benefit of his creditors to a local banker ?”
You are not quarrelling with that ? A—VYes.

Q—“Whose circular asking for proxies indicates him a
friend P A—That was true. : ’

Q—“ A meeting was called and attended, in Amherstburg
by representatives of the principal creditors.” .That is right?

A—Yes; and about that time your partner asked Mr. Hough
the same thing, to get me to assign to your firm.

Mr. Gibbons :(—But my wicked partner is not here. Bet-
ter leave him_out just now; you have sins enough of your own
to atone for ?

A—Well, you need not say anything about the demand
being wrong; that does not cut any figure.

—Did you offer 50 cents on the dollar ? A—Yes.

Q—* When an offer was made of 50 cents on the dollar of
liabilities, to be secured, I believe, by a Montreal wholesale
house ?’ That was true ? A—Yes.

—“ And is in a fair way of being accepted ?” A—VYes.

Q—“ Although I understand a further or additional 5
cents in the dollar is added to quiet some of the rebellious
creditors—and of these there is quite a number ?” A-—Yes-

g—x'l;here was a deed of composition drawn at 55 cents?

—~—Yes.
g—ghat was all true what I have just read, wasn’t it ?
~—Yes. .

Q—So there is nothing in that article so far you have to
complain of ? A—No.

Q—*“ Now, I understand that this man has done the same¢
thing before.” You do not complain of anything there?

A—Yes, 1 do.

Q—" Not many years since. In February of this year he
showed a surplus of over $8,000, and got an extension of time:
and obtained a further extension in May ?”

A—T did not get an extension in February.

Q—They were wrong in stating there were two exten-
sions ? A—VYes. ’

Q—That did not hurt you very much?

A—Not that T know of.

Q—“When he visited Montreal and Toronto, where he
was toted around by some of our big concerns and pressed tO
buy more goods ?”  A—I was not toted around.

Q—That would not hurt you, to be toted around?

A—No; T would not be ashamed to be toted around.

Q—" And pressed to buy more goods. He did so, though
he must have known he was insolvent ?”

A—T did not know I was; and I was not.

Q—When were you in Montreal ?

A—The latter part of May, 1805.

Q—And you made assignment when?

A—The 25th of June, 189s.

Q—You made an assignment, and paid 50 cents on the
dollar to your creditors? A—That is all I could give. n
] Q;—So you must have been insolvent in May as well as ?

une

A—If they had called on me to pay, I could not hav®
paid all. .

Q—Your main creditors gave you a whole year to P3Y’
without interest ? A-—Yes, that is right. 2

Q—And, notwithstanding that, you were not able to Pa’;'_

A—No; they did not all sign; there were a few large ¢
ditors did not sign, and a couple of firms in Toronto id 1
sign. -
Q—There is a letter to John Macdonald, in Tox’onto,_,(tf‘i'n
ing him you could not pay. That was right what you $al
that letter ? A—I think it was right. :

‘Q—You did not meet the first payment ? A—No.

Q—%’our position was the same in May as in Ju

A—Yes.

Q—You were insolvent in May as well as in June ? k2

‘A—I could not collect my accounts. I do not thin sets.
~man is insolvent until his liabilities are more than his a8 ect
I did not consider the assets so bad; in time I could ¢

ne?

i i
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them.
at that time.

Q—Have you made money out of it since ?
A—No; I did not make money out of them.

Q—Then you were in just as bad a position on tae zoth
of May as you were on the 20th of June ?

A—I think so.

Q—On the 20th of June you were only able to pay 50
cents on the dollar 2 A—Yes.

Q—Then your position was tiie same on the 2ota of May ?
A—Practically the same. '

Q—So really on the 20th of May your real position was
the same as on the 2otn of June; you were really insoivent, and
only able to pay 50 cents on tne dollar?

A—1f they had ail signed L could have got along.

Q—If they had all signed you could have made a lot of
money ? .

. A—They did not all sign. Those who did not sign issued
Writs, and made a good deal of expense to me.

Q—Was the whole expense $1,000 ?

A—There was some $1,000 of assets. ‘ o
Q—That would show less than 60 cents on the liabilities?
A—I don't know.

Q—You could only pay 60 cents? A—Yes.

(Q—So there was 40 cents short 7 A—Yes.

Q—So on the 2oth of May when you bougnt the goods
m Mackedie, you were short 40 cents; short quite a bat ¢
A—I bought so little, it did not amount to anything.

—You bought $400 irom Mackedie, $300 from Hamilton,
&nd some from others ? A—Yes.

Q—They do not amount to much to you, at 50 cents on tie
dollar, put they amount to a good deal to the creditors ?

A—I do not know. ) ‘

Q-—Your assets that were good and available were not
€qual to meeting your liabilities ?

A—I could not collect some.

—You were insolvent as much on the 2oth of May as you
Were on the zoth of June ?

A~—I did not consider myself insolvent.

—Were you insolvent on the 20th June? A—No.
—When you made assignment you were not insolvent ?

A—I did not consider it so.

Q—You had assets enough to pay in full ?

A—If they would give me time, yes.

Q—You had a year’s time to realize ?

i . A—Yes, and you have an idea how much you can collect
Nside of a year. ’

Q—Will you tell me, did you have an idea, on the 20th of
¥, when you bought the goods from Hamilton, you were
2 different position from the 2oth of June ? A—No.

o

Ma
in

—On the 20th of May you bought the goods ? A—Yes.
—You knew your position. A—VYes. ]
*ta Q—You knew there were a lot of bad accounts in the
tement 7 A—Yes.
fo Q—And that is the reason you had not bought many goods
T Some time ?

gooA-‘I bought a few hundreds, but I could have bought a
20th many thousands; that is from the 2oth of February to the
of May, that is six months.
—That is not six months ?
in JA‘It is longer than thirty days ; this statement was made
anuary, right after we took stock, after the holidays.
—You made up stock on the 2oth February ?
A—Well, it might be.
A*Was it January when you took stock ? )
Mage —1 don’t know; I think it was January. I might have
< that document on the 20th of February; it would be
N off the original; that is a copy.
—Copied by you? A—I don’t know.
185 —You have got the exact date there, zoth February,
»tock list, and that is repeated in a great many places ?

wag ¢.u: don’t know; it might have been dated from what I
taking it from.

2wth 0? I\}Ifws you ought to have known your position on the

ay? A—I did know it.
—Well, if you knew your position on the 20th of May,

‘ Fo:;: f‘;%t’l;ler hard on Mr. Hamilton you should go and buy

. him then, and offer him 50 cents on the dollar in
Weeks ? A—Well it was hard.
Your ;t-You would think it hard if a man bought goods in
You Soofe and turned up in a month afterwards and offered
A cents on the dollar ?
~It would depend on circumstances.
thing aHad he not had any loss in the meantime, would you
at square ? A—TIt would depend on circumstances.
A*Wou]d you think that square ?
—It was the best thing I could do.
Upposing a man came into your store, and bought
£0ods on credit on the 2oth day of May, and he turned
anq o&yf“ showing a deficiency of $7,000 on the 2oth of June,
Wag hon!;:g ?you 50 cents on the dollar, would you think that
:T}'lat would depend on circumstances.
A ould you consider it honest ? '
Q\wcannot say; I have had to take nothing lots of times.
Oelg;iu you th“l’lllt( ta. n;an who had taken stock in the
ary ou o i iti :
A &id kno};v it.g now his position ?
~Then you did know you were insolvent ?

1
I made nothing out of the 50 cents on the dollar—not

A—1I did not know I was insolvent ; I had stock there, and
if I could collect all that was due me 1 was not insolvent.

Q—You knew your position as mucn 1n May as in June?

A—Yes.

Q—You knew there were a whole lot of these bad debts
that ought to have been written off ¢ )

A—No; some of the bad debts I did not take stock of.

Q—A month after you bougnt tne goods you were offer-
ing them 50 cents on tne doilar. 1 understand a further or
additional 5 cents in the dollar is added to quiet some of the
rebellious creditors—and of these there is quite a number ?”

A—That is so.

Q—He bought these goods on the 2oth of May, though
he must have known he was insolvent. Not much crime
about that ; more truth than poetry in that; on the 2oth of
May you were buying goods, and on the 20th of June you were
ottering 50 cents on the dollar ? )

A—It I had been working on the principle you mean, [
might as well have bought thousands.

(Q—You must have known you were insolvent.
man would know that ? A—No, sir. ) '

Q—** But that did not deter him from buying plenteously ?”

A—I did not. . )

Q—'"He went home, having made a big splurge, and
within a month made the assignment, showing assets of a lit-
tle over $13,000, and liabilities of over $18,000?”

A—I showed a statement then. ) ]

Q—Mr. Falls, your friend, showed a big deficiency ?

A—His statement showed a deficiency.

Q—How much deficiency did he show ?

A—] do not know exactly.

Q—As near as you can tell me? . .

A—The way he calculated the accounts, instead of making
$8,000 or $9,000, as L did, he only valued them at twelve or
thirteen hundred dollars.

Q—The result of which was to show a deficiency of how
much ! A—$2,000 or $3,000.

Q—That $5,000 deficiency in so short a time does not sit
heavy on you; $5,000 is the deficiency, isn't it?

A—Well, the difference in the book debts would make it.

- Q—Did Mr. Falls’ statement show a deficiency of $5,000 ?

A-—Yes; that is Mr. Falls’ statement. Exhibit 9.

Q—So, on the 2oth of June, adding up the book debts and
stock, there was $5,000 behind ?  A—Yes.

(Q—Do you think it was an awful crime for THE MONETARY

Any sane

{TIMES to say that one month or so before, when you bought

those goods, you must have known you were insolvent ?

A—I bought no goods of any account in May. .

Q—Did you buy goods?

A—Yes; but I bought so little, just a small parcel from
Mackedie. )

Q—Don’t you think it is as much a wrong to wrong Mr.
Hamilton out of $300 as out of $3,000f You want big dam-
ages out of THE MoNETARY TiMEs for making what you admit
to have been a true statement ? A—I don’t know.

- Q—Don’t you think the paper was but expressing the
truth when it is said, on your own statements, that you ought to
have known your position on the 20th of May, when you
bought those goods from Hamilton ?

A—I did know it; that is the reason I went down to get
an extension of time ; I did not go to buy goods.

. Q—"“He went home, having made a big splurge, and
within a month made the assignment—showing assets of a lit-
tle over $13,000, and liabilities of over $18,000 ?'”

A—That is the statement; instead of taking my book ac-
counts as I put them, at $8,000 or $9,000, Mr. Falls put them
in at $1,200 or $1,300.

- Q~—Was that a correct statement of all they were worth ?

A—It was correct as far as I knew. I have collected
thousands of dollars out of those accounts since.

Q-—And your friend Falls put in a statement showing they
were only worth $1,200?7 A—VYes,

Q—And on that you made a settlement of 30 cents on the
dollar ?  A—VYes.

Q—And since that you say you have collected thousands
of dollars of these accounts ?

s A—Yes; I have collected $1,000; probably from $1,500 to
2,000,

Q—So you have done pretty well out of your creditors,
after all. I thought so? A—That is all right.

Q-—Now, THE MoNETARY TIMES asked what I think a very
reasonable question: “ Where has the $8,000 surplus claimed
in February gone? And where is the shortage accounted
for ?”  You knew that THE MONETARY TIMES was a commer-
cial organ ? It is supposed to be published for the protection
of the trade more or less? A—I presume so.

Q—It is necessary to have some paper that speaks out in
meeting, and tells the truth once in a while, isn’t it ?

A—Yes; but not to tell lies.

Q—Well, we have had no lies in the paper so far.

. Q—“Now, it is strange that the creditors should so will-
ingly accept the 50 or 55 cents on the dollar offered, just to
save a few extra cents for themselves, rather than order the
trustee to wind up_the estate and expose a discreditable fail-
ure It is a premium on dishonesty, and our wholesalemen,
guided by prominent solicitors, are acting in a way anything
but just to themselves, and are grossly injuring the welfare of
the”best class of our retail merchants throughout the coun-
try. Very hard on the other retail merchants, who are pay-
ing 100 cents on the dollar to be compelled to compete with a
man paying 50 or 55 cents on the dollar ? : .
—I know what it is; I have been there.
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RELATIVE TRADE OR ATLANTIC
SEAPORTS.

A comparison of the trade of various
American seaports in 1896 and 1897 finds
place in Bradstreet’s. That journal says :
* Among the more important ports as re-
gards imports, New York showed a falling
off from 64.12 per cent. in_ 1890
to 62.86 per cent. in 1897; Boston
an increase from 10.16 to 11.80 per
cent.; New Orleans an increase from
1.74 to 2.17 per cent.; Philadelphia an in-
crease ifrom 5.62 to 6.29 per cent.; Balti-
more a decrease from 1.73 to 1.49 per cent.;
San Francisco a decrease from 5.41 to 4.50
per cent.; and Chicago a decrease from
1.00 to I.5I per cent. As regards the
total foreign trade, the port of New York
stood first, with a total of $872,283,487, an
increase of eighteen millions, as compared
with the preceding year; Boston, second,
with a total of $191,035,700, an increase of
sixteen millions; New Orleans, third, with
$118,112,847, an increase of $23,654,914;
Baltimore, fourth, with $97,063,844, an in-
crease of $17,188,309, and Philadelphia fifth,
with $05,377,945, an increase of $11,969,733.
The total foreign trade for the year was
valued at $1,815,728,068, which was $152,-
392,356 more than for the previous year,
and the largest in the history of the coun-
try, with the exception of 1802.

TRADE AUCTIONS.

One of the features of business life in
London is the extensive use made of the
auction sale in the distribution of mer-
chandise.  Tucked away in the narrow
streets where the great wholesale houses
are located, are any number of auction-
rooms, where sales are held day after day.
Most of these auction rooms are arranged
in the form of lecture “theatres,” with
scmi-circular or horseshoe rows of seats
rising ~ tier upon tier around the auc-
tioneer’s restrum, and can be used for no
other purpose than that for which they
are expressly designed. The samples are
on view on the morning of the day of the
sale at the offices of the owners or con-
signees of the offerings, and so important
are these sales in fixing prices that houses
dealing in the goods offered keep a clerk
who does little else but examine the sam-
ples, mark the quality on the catalogue,
attend the sales and keep track of the
prices realized. There are special sales-
rooms for wool, for spices and gums, for
dried fruits, for drugs, colonial produce,
ctc., and all such sales are conducted in
the regular way of business and have no
tinge of sacrifice or compulsion.

SKETCH OF THE MASSACHUSETTS
BENEFIT LIFE.

Mr. Jedekiah K. Hayward, of 38 Park
Row, New York, has been counsel for the
Massachusetts Benefit Life during the last
sixteen years, and is, of course, very inti-
mately acquainted with its affairs. He
has given the following interesting his-
tory of the association :

“The company was originally promoted
by W. G. Corthell, but George A. Litch-
field soon obtained control of it and is
entirely responsible for its career, from the
cradle to the grave. He had no knowl-
edge of life insurance, and in common with
a thousand other men, who controlled
other assessment companies, made funda-
mental mistakes. If he had taken the
bull by the horns and raised the assess-
ments gradually the company would be
flourishing to-day, but as such a course
must produce more or less discontent, he
waited until he had accumulated two or
three hundred thousand dollars arrearages,
and then made a large raise at one jump.
The suspicion that this was a freeze-out, to-
gether with the fact that the expense meney
was all turned over to Mr. Litchfield to
run the company, and for which he was re-
sponsible to no one, occasioned great ex-
citement in Massachusetts last year. This
excitement culminated in throwing out the
whole Litchfield regime and putting in a
new directorate, which felt bound to make

up the deficit by making two extra assess-
ments, which completed the catastrophe,
by driving out all the old members and
decreasing the number of the so-calied new
ones. The company had other incidental
misfortunes.  Mr. Litchfield allowed his
subordinates to build a fine building on
State street, which tied up $250,000 of as-
sets, which, if the money had been in bank,
might have tided it over. The_company
did a good, legitimate business in writing
policies up to the day it 'stopped issuing
them. )

< There is not a pretence that Mr. Litch-
ficld ever did anything inconsistent with
the strictest honesty and the best judg-
ment he possessed. The same 1s equally
true as to all of his trusted assistants. The
sum and substance of the whole matter is
that he failed to collect money enough to
make the company a success, and his
clientele lacked confidence in the business
to make up that amount at once. It has
collected and disbursed about $15,000,000
for benefits, with an arrearage of less than
half a million. Every living member has
already had more than his money’s worth,
but they either will not or cannot make up
the diﬁ);rence to continue the business.
Such is the fate of assessment insur-
ance if it becomes decadent.”—N. Y. In-
surance Journal.

READING A LIBRARY TO WRITE A
NOVEL.

“ The amount of labor that goes to the
making of a good historical novel,” says
the Ladies’ Home Journal, “ is rather deter-
rent to the writer of fiction who is used to
turning out regularly two novels a year.
It is so much easier to make over again,
with a little imagination, the characters
and incidents that one has picked up in the
ordinary course of life and travel. Thack-
cray somewhere tells of the tremendous
amount of reading that went into the cald-
ron before ‘ Esmond’ was brewed. And
a little while ago an aged librarian related
lhis surprise at the research the great nov-
elist carried on, month after month, in his
accumulation of . historical details. A
whole chapter could be written in the time
devoted . to the verifying a detail of cos-
tume or the turn of an antique phrase.
Moreover, the historical novelist realizes
that he is taking this tremendous amount
of pains for a very few people; that hardly
one in a thousand of his readers cares for
more than the skill with which he tells his
story. But that one is the man who will
tell ‘the next generation, with authority,
that the book is worth preserving.”

—While the . American continent is so
far advanced in electrical railways it is be-
hind Europe in the pneumatic tube system
of transmiting messages and small pack-
ages. Some of the large cities of Europe,
such as London, Liverpool, Birmingham,
Paris, and Berlin, have been provided with
pneumatic tubes for transmitting messages
for 40 years.

LIVERPOOL TIMBER.

The Liverpool timber circular of Farnworth
& Jardine, dated 1st September, says:

" CANADIAN Wo0ODS.— Pine Timber.—Theim-
port, chiefly of waney, has been large : there is
no change in value to report, and the stock,
which looks excessive, contains a large cargo just

arrived, and which will go direct into consump-

tion. Red pine has not been imported ; there
is little enquiry, and prices are low. Oak has
been imported moderately; the demand has

increased, and the stock is too heavy,; values
are unchanged. Elm is in fair request; the
stock is moderate and prices firm. Pine deals

have been imported much too freely; the de-

liveries have been about an average, but values
have been difficult to maintain; the stock is

most excessive ; much difficulty has been expe-

rienced in dealing with the large steamer ship-
ments from the quay, and frequently parcels
bave been yarded that otherwise would proba-

bly have gone direct into consumption.
“ NEw BrUNswicK AND Nova ScoTia SPRUCE

AND PiNE DEALs.—Of spruce the import has

been enormous, and following on the excessive
arrivals of last month has had a serious effect
ou the market, and sales can now only be made
with difficulty; the deliveries, which appear
large, include a quantity in the Manchester
canal, although not sold, and the already ex-
cessive stock of 27,979 standards should there-
fore beincreased to this extent, probably 10,000
standards ; values have declined throughout the
month, and unless more discretion is shown in
forcing forward shipments, even present low
rates will be difficult to maintain. Pine deals
have been in dull demand.

* BircH.—Logs have come forward more
freely ; the deliveries have been fair, but values
continue to decline, and are now extremely low .
the stock is too large. Planks have moved o
slowly, but there is more enquiry and prices
slightly better.

« Unitep StaTEs Oak.—From Mobile, etc.,
the import consists of one small parcel, but the
demand is limited, stocks are sufficient and
prices rule low. Oak Planks.—The arrivals of
wagon scantling have been moderate and the
deliveries fairly satisfactory, still the stock. is
too heavy, and there is little change in value to
report. The total stock amounts to 413,000
cubic feet.

“ UNITED STATES STAVES.—The import has
not been excessive, but the demand is dull and
frices rule low. Stocks are sufficient.

“*OREGON AND BriTisH CoLUMBIAN PINE.
—During the past month the deliveries have
been fairly satisfactory, and the s:ock reduce
to a moderate compass. A cargo from Che-
mainus, B.C., however, has just arrived, which
will be sufficient for present requirements.
There is no change in value_to report.

“SEQuola (CALIFORNIAN REDWoOD) —Re-
cent sales have only been in retail quantities,
chiefly by dealers, and there is no change 18
the market.

“Pr1cH Pine —The arrivals during the past
month have been 5 vessels, 4,021 tons, against
6 vessels, 4,300 tons, during like period last
year. Of hewn there has been no import ; tbe
consumption has been good, and stocks aré
considerably reduced. Of sawn the import has
been light, and the consumption has bee?
heavy, owing, no doubt, to the excessively 1oW
prices ruling ; but, for the time of the year, W€
are left with the moderate stock of a little over
half a million feet. Deals and boards havé
again come forward too freely, and though 23
considerable quantity has gone into consump-
tion, stocks are still too heavy.”

STOCKS IN MONTREAL.

MoONTREAL, Sept. 15th, 1897

o o R
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TORONTO MARKETS.

Toronto, Sept. 16, 1897

BREADSTUFFS,.—In sympathy with the :t
cline in wheat, values in breadstuffs are 3b‘}or
ten per cent. There is a fair local demand pe|
flour, and several shipments are going fOfw?i
to the Eastern Provinces. The foreigl

mand this week is not so strong. i
Dairy Propucts.—The receipts of dairy
butter continue quite ample for all local requ!
ments. For good butter prices remain Stel?ttlé
but superior grades have been sold for 1o
money. The export demand for ?r?algiﬁ‘
butter is weaker, and merchants say it 13
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cult to obtain former prices. There is very
ittle trading in cheese. Local requirements are

$mall, and only a hand-to-mouth businessis being.

one. In the country exporters are unwilling
to pay the prices asked for cheese by salesmen,
and the movement is almost ata standstill.
Trade in eggs has been unsettled. The quan-
tity coming forward has been more than suffi-
tlent to meet the demand. Western exporters
ave shipped large quantities of seconds here,
Which have a bad_ effect upon trade. Several
€Xport shipments are going forward this week,
With it is said little chance of successful returns.

Dry Goops.—The samples of colored cottons
r the spring season of 1898 are now at hand,
and manufacturers’ agents are busy soliciting
the trade for orders. The goods are certainly
Very creditable to the producers, and show
Many new and pretty designs. Prices are un-
Changed. In woolen goods there is a fair move-
Ment. Several houses have received good
orders from Victoria, B.C., for heavy blankets,
Intended for the gold fields trade. Prices re.
Main depressed in woolens.

RAIN.—As compared with quotations last
‘l';eek_ there has been a decline of 1 to 2c. per
ushel in the price of wheat. This is the re-
Sult of free deliveries in both Canada and the

Nited States, Ontario farmers appear to be
Confining all their offerings of grain to wheat,
are holding back their stocks of oats, peas,
and—where they have any—barley. Thereisa
AIr demand for wheat from local millers.

arley is dull.  Oats are firm at an advance of
sgi Per bush. Peas remain firm, but with a
U 3l movement. The statistician of the
mn“ed States Agricultural Department esti-
mates that “ according to Beerbobm's esti-
Ofatle of this year's crop, there is a deficiency
as 13,000,000 bushels in European countries
sixcomp‘ared with their average product for the
the‘y'e:-:.r s 1891-1896—an average which includes
mak exceptxlona]ly small crop of 1891. To
Pecte up this deficiency little help is to be ex-
for ed from India, Argentina, or Australasia
wil] Months to come, and in so far as Europe
usy lhave to import a larger quantity than
NO]:}; she will have to draw it mainly from
Stat America, and especially from the United
tiveles' the Canadian contribution being rela-

any Small. Official returns for Ontario and
gre 1toba give for these two Provinces an ag-
,.n§ate of 51,042,253 bushels. If the Argen-
Seemcrop shall escape the ravages of locusts it
fl‘oms llkely to turn out unusually well, and
veat J2nUary, 1898, when the bulk of the har-

a ‘l’;"“ be got in in Argentina, that country
latoyst ave more or less wheat to export, as the
in fin mail a.d.v1ces represent the crop as being
able '® condition and the weather highly favor-

‘fo

co?:‘RDWAflE AND METALS. — Orders from
rave;])' Polnts are now beginning to improve.
Fajr wel‘s having been in the city during the
areeks are again on their different routes,
Doy .- Meeting with moderate success. It can-
sale lmsaud that the experiences of the whole-
“tisfa,cuses during the Exhibition weeks were
the Samtory' The number of visitors was about
Teason € as last year, but orders were for some
Stag darnot as numerous nor aslarge. For the
tinwg g i hon€ral assortment of hardware and
© there is fairly good demand. The best
xesent at present is in fall specialties, such

d éal)‘(e andles, covaties, stove pipes, elbows
-cepﬁona];ke‘ .In sporting goods there is an ex-
in Price l_Y brisk trade. A number of changes
angqy,. 'St have been made as the result of
s UOWaDCe In pig lead. The discount on shot
Leag r; % per cent. instead of 15 as formerly.
to 27;"90 discounts have been reduced from 30
at g spgr Cent. White lead (pure) is quoted
advy,, Instead qf5 35 per 100 lbs. A slight
ing nom Iron pipe has taken place, quotations
tin oo $1.87t0 875 per 100 feet, covering
Wareg h 0. measurement. Thelist in stamped
80 ang as been revised, the
in 10 insteaq of 80.

priCeS thi N
is
aff t values. alteration

Through the change
will not materialty
a ve For galvanized iron there has
" Ty active demand. Dealers have, in
nd difficulty in supplying the demand.
. Wire and cut nails is limited. Only a

. Ous : . . A
ordip "’:?3 Is being done in barb wire and
vires

Ay AND St . .
l‘a.inket' much oRfAiV;l.—-Hay is abundant in the

y-aThere is, in
Wortsnd clover ha
ber

inferior, because spoiled by
fact, an overplus of dark
are  hay, because Gooderham &
of 1, ot distilling this year and the num-
rs WOTSeS in town has declined. The

©uld have abundance of hay to spare

discount now being |

and after-grass to feed stocker cattle, if they
had them. As it is stockers are being bought
up here from Montreal, while hay is being
shipped bence to Buffalo. Prices for best hay
are $8 to 900 ; inferior, $7 to 7 50 ; bundled oat
straw, $7.50 to 8.00, plenty of it in prospect.

Hipes anNp LEaTHER.—The situation has
lost none of the strength which has character-
ized it for some time past. Merchants are pay-
ing 83c. to butchers for hides, and are asking
9c. for cured. Green calfskins are quoted at
llc. per lb. For sheepskins 70c. is quoted.
Tallow remains about as last; the market is
depressed, but rendered tallow shows some
signs of improvement. The advices from the
‘Western States reported a firm market, although
business latterly has been quiet, tanners hold-
ing back to await developments; still, as pack-
ers are sold close up to their cure they showed
no disposition to hurry business, and prices
were quoted unchanged and firm at 11} to 11jc.
for native steers, 10c. for Texas, 104c. for butt
brands, 9%c. for Colorados and branded cows,
104c. for heavy native cows and 1lc. for light
ditto.

Provisions.—The market is steady. Stocks
are light and prices continue firm. Imports
from the United States continue, and pur-
chases cf dry salted bacon and barrel pork, in
the Western States continue. Western killings,
according to the Cincinnati Enquirer, Sept. 9th,
represent a total of 295,000 hogs for the week,
compared with 290,000 for the preceding week,
and 235,000 for corresponding time last year,
making a total of 3,390,000 since March 1st,
against 7,730,000 a year ago—an increase of
1,660,000. Prices have been moderately re-
duced. The market has lost some of its buoy-
ancy. The distribution of product is large,
and stocks have been declining, but the supply
is so liberal and the outlook so favorable to
continued large manufacture that easy markets
should nct be a surprising feature in either
meats or lard.

WooL.—For the few lots of fleece wool com.
ing to hand dealers are paying 20c. per lb.
The market is very quiet and the movement
very limited. Pulled wools bring, super, 20c.
and combing 19c. per Ib. The mills are fairly
busy, but the prices of goods are said to be
low. . ) . .

MONTREAL MARKETS.
MOoONTREAL, Sept. 15th, 1897.

-AsHEs.—Some little demand has been re-
ported for first quality of pots, but apparently
not sufficient to stiffen the market any, and
values are easy at $3.05 to 3 15; of seconds
there are few offering, and quotations range
about $2,80 to 2.85; pearls nominal, at about
$4.30 per cental.

CEMENTS AND FIREBRICKS.--Since last writing
no further important deals in cements are re-
ported, but there is a moderate jobbing trade
being done at steady prices. The advance in
England. noted by us last week, is confirmed :
local quotations are yet unaltered. but firmly
held. "We still quote $1.00 to 1.95 for Belgian,
and $2.05 to 2.10 for British. Receipts for week
ending this day are 2,050 brls. English, and
2,324 brls. Belgian. Receipts of firebricks are
88,300, and prices unchanged.

Dairy Probucts.—The regular weekly ex-
ports of cheese continue to exceed the figures
of last year, 57,599 boxes having been shipped
last week, as against 32,000 for the correspond-
ing week of 1896, while from New York the
figures were only 17,655 boxes. The total local
shipments to date foot up to 1,270,744 boses,
as compared with 1,002,333 to same date last
year. Of butter, 17,328 packages were shipped
last week, nearly 10,000 in excess of the corre-
sponding week last year. The cheese market
has not varied materially within the week.
Latest cable advices say that the demand for
both white and colored is rather quiet, but
local figures hold pretty steady at 93c. for
finest Western ; 94 to 9%c. for Townships, and
Quebec, 9} to 94c. The demand for butter is
rather slower, and values are hardly so well
held, 19c. being about the extreme for choice
creamery; Townships' dairy 143 to 163c., and
Western, 12 to 13c. The export demand for
eggs is hardly as good as it was, and prices on
the other side are off a penny a hundred, but
local demand is fair at 13 to 13§c' per doz. for
strictly fresh.

Groceries.—The main interest at the mo-
ment seems centred in dried fruits, and in all
lines there is decided tendency to advance. 1In
Mediterranean goods this is mainly due to
generally smaller crops, and the fact that old
stocks are well cleaned up. Notably are scarcity
and firmness true of currants, of which there is
said to be hardly a barrel in first hands on
spot. The Denia market for Valencia raisins
is reported still advancing, and cable quota-
tions for off-stalk are up to 18s. The * Avlona,”
the first direct steamer for this port, is reported
filled up, and is just about leaving the above
named port for Montreal. Some of the late
booked orders coming by her are said to be a
full shilling dearer than similar goods on the
same vessel. Currants at primary points are
momentarily a sbade easier, but high prices
still prevail. In Sultanas there has been a
little fluctuation, but quotations just made
figure out a cost laid down in quantity of about
7c. for common and 9c. for finest. The Cali-
fornia market continues to show strength in all
lines. Prunes have advanced about 2 of a
cent since opening, and large sizes are going to
be scarcer than -anticipated. First shipments
for this market are expected early in October.

Embosscd Metallic Ceiling

‘r‘“‘r‘“%

THESE CEILINGS
ARE RAPIDLY
SUPERSEDING
LATH, PLASTER
AND PAPER

D S 2 S o b 2 2

B o O % .

IF YOU

ARE
INTERESTED .
WRITE FOR
CATALOGUE

500 Designs to Choose from

METALLIC ROOFING CO., Limited,

1271 King Street West, TORONTO. ‘
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Raisins are firmer, and buyers apparently more
inclined to fall in with the views of holders.
Laid-down cost in car lots is calculated at about
6c. for two-crown, 63c. for three-crown, and
7%c. for four-crown. Dried apricots rule lower
than last year. but have advanced a cent
sinceopening, and are considered good property
to hold. Peaches are reported scarceand com-
comparatively high. Imported candied peels
range about the same as last year, wholesale
cost being figured, at say, 10c. for orange and
lemon, and 16c. for citron. Canned goods
show great stiffness ; packers are now asking
80c for peas, 60c. for corn, and are still with-
holding quotations for tomatoes. Svgar values
have undergone no revision since last week.
The demand is still a very fair one, and out-
side markets for raws are reported still strong.
Since further moderate orders are reported as
being placed for Austrian refined beet sugars,
which are said to show better quality than the
German samples that have been shown, and
which will cost about $3.85 to 3.90 laid down
per cental, The tea market continues to show
all the firmness last noted, and it is said
nothing desirable in medium grade Japans can
be had under 15c. per pound.

Hipes aAND TaLLow.—In these lines of trade
there has been no apparent change for the
week. Dealers are buying green hides on the
basis of 8c. per Ib. for No. 1, and selling cured
to tanners at 9c. Receipts are moderate, and
the demand about absorbs the supply. The
Chicago market is reported steady at ldc. for
No. 1 buff hides. Calfskins are unchanged at
8 and 6c. per 1b. ; lambskins, 50c. each. Tal-
low on spot is dull as ever, but some improve-
ment is reported in Chicago, whare sales. are
reported at 4c. per Ib. with expectation of fur-
ther 1;;dvance. which may keep the market here
a trifle.

Hops.—Comparatively little has been done
yet in new hops here this season, and the de-
mand is reported very inactive. Only moderate
receipts of early varieties are reported as yet,
and the bulk of the crop has still to be mar-
keted. About 15c. is quoted as the outside
price for new ; yearlings are hard to sell, and
prices are altogether nominal at § to 7c., old
olds are not wanted.

LeatHer.—It is claimed some further large
lots of No. 2 Spanish B.A. sole jhave been soid
at 22c., and that prices are likely to develop
some further advance next month. Some tan-
ners seem also disposed to put up black leathers,
and some local dealers’ stocks of pebbled,
grain, etc., have been pretty well bought up at
quotations. European manufacturers of kid and
dongola leathers are reported large buyers of raw
goat skins, which are advancing materially, and
local manufacturers are asking more for goodsin
this line. We quote :(— Spanish sole B.A.
No. 1, 23c.; do. No. 2, 22¢c. ; No. 1 ordinary
Spanish, 2lc.; No. 2, 19 to 20c.; No. 1
slaughter, 25 to 27c.; No. 2 do., 21 to 23c.;
common, 20 to 2lc.; waxed upper light and
mediom, 80 to 85c.: do. heavy, 27 to 80c.;
grained, 80 to 85c ; Scotch grained, 30 to
8bc.; western splits, 21 to 24c,; Quebec do.,
16 to 17c.; jumiors, 15 to 17c.; {-splits, 30
to 86¢c.; calf skins (35 to 40 lbs.), 60 to 65c.;
imitation French calf skins, 65 to 75c. ; colored
calf, American, 25 to 28¢c.: Canadian, 20 to
22c. ; colored pebble cow, 18 to 1bc.; russet
sheepskin linings, 30 to 40c. ; colored, 6to T§c.;
harness, 24 to 27c.; buffed cow, 12 to l4c.;
extra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
polished buff, 11 to 18c.; glove grain, 12 to
18c.; rough, 22 to 23c.; russet and bridle, 35
to 4bc.

MeTaLs AND HARDWARE. - Prices in these
lines are steadily held, especially late advances.
Lead is even firmer than last noted, $3.90 being
asked for small lots. Copper is firmer if any-
thing. The report that domestic bar iron had
been sold as low as $1.25 is distinctly denied ;
$1.30 is said to be the present lowest figure,
though it is understood a round lot was put
throngh a short while ago at $1.274. Tn pig
iron there has been no recent change; a con-
siderable lot of No. 2 Siemeus, that has been
held here some time, is being offered now at
$15 and some moderate sales are re| ed at
that figure. This furnace has now been out
of blast a year, and the company has no No. 1
to offer. We quote :—Summerlee pig iron, $17
to $17.50 ex-ship; Carron, No. 1, $17; No.
3. $16.25; Ayrsome, No. 1, $16.50; No. 3,
$16 ; Shotts, $17.25 to 17.50; Carnbroe, $16.00,

ex-store; Siemens pig No. 1, none; No. 2
Siemens, $15; Ferrona, No. 1, $00.00;
Hamilton No. 1, $16.00; No. 2, ditto, $15.25;
machinery scrap, $15.00 ; common do., $12.00
to 13.00; bar iron, Canadian, $1.30 to 1.35.
British, $2.00 to 2.15; best refined, $2.40.
Low Moor, $5; Canada plates—Pontypool,
or equal, $2.15; 52 sheets to box; 60
sheets, $2.25; 75 sheets, $2.35; all polished
Canadas $2.40; Terne roofing plate, 20x28.
$6.00; Black sheet iron, No. 28, $2.25:
No. 26, $2.15; No. 24, $205; Nos. 17,
$2; No. 16 and heavier, $2.15; tin plates
—Bradley charcoal, $5.60 to 5.70; charcoal,
I.C., Alloway, $315 to 3.95; do, LX,
$3.90 t04.00; P.D.Crown, IC, $3 60 to 3.75;
do., I.X., $4.50; Coke I1.C., 8290 to 3.00:
coke, wasters, $2 70 ; galvanized sheets, No. 28,

ordinarv brands, $4; No. 26, $3.75: No. 24, .

$3 50 in case lots; Morewood, $5.00 to 5.10;
tinned sheets, coke, No. 24, 5}c.; No. 26,
tc.; the usual extra for large -sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2:
hoops and bands, $1.80 to 2.00. Steel boiler
plate, }-inch and upwards, $1.85 to 1.90 for Dal-
zell, and equal ; ditto three-sixteenths inch,
$2.50 ; tank iron, } inch, $1.50 ; three-sixeenths
do.; 82.00; tank steel, $1.75; heads, seven-six-
teenths and upwards, $2.45 to 2.50; Russian
sheet iron, 9c.; lead, per 100 lbs., pig, $3 75 to
3.90; sheet, $4 to 4.25 ; shot, $6 to 6.50 ; best
cast-steel, 8to 10c.; toe calk, $2.25; spring, $2.50;
sleigh shoe, $1.85; tire, $1.90 ; round machi-
nery steel $2.25 ; ingot tin, 16 to 164c. for L. &
F.; Straits, 15} to 154c. ; bar tin, 164 to 17c.;
ingot copper, 12to 12§c. ; sheet zinc, $5t0$5.25
Silesian spelter, $4.75; Veille Montagne spelter,
$4.75 to 5.00; American spelter, $4.75; antl-
mony, 8§ to 9c. :

0O1iLs, PAINTS AND GLass.—Leads have beetl
subjected to a further advance of 12?6- a;n
around, and the market for dry white lead 12
England is very strong, the cable quotation
being up to £17 10s., a high figure. Turpen-
tine is again a little firmer, and linseed not
unlikely to advance. In other lines there 18
nothing new. We quote:—Turpentine, 0D
to four barrels, 45c.; five to nine bar-
rels.,, 44c., pet thirty days. Linseed oil, ra%
one to four barrels., 43c.; five to nine barreis.

“Toront
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NRTH BRTISH & HERCANTL

(NSURANCE (}ommnr.

ESTABLISHED 1809.

Pire In REVENUE 1896.
Life m‘:iome .................................... $7,685.360.94
Anbuity Income................. 4,858,794.72
Total Revenue............... 812,524,155.66
Total Assets.................. $67,244,058,00

Canadian Investments ... B,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,

) MONTREAL
————

ESTABLISHED 1720

The London | ™ - -
Assurance $18,000,000,

Head Offioe Canada Branch, MONYREAL

F‘RERlSKSooooooooo
accepted at current rates

E. A. LILLY, Manager.
bﬁ'mto-s. BRUCE HARMAN, Gencral Agent,

\KtonSL East.

S
we FIRE

HEAD OFFICB

Trsdneedle St London, Eng

NT;.;I':’!! Fire Business only, and Is the aldest
Office In the world.

S
Ehius ov, tal
Cison erd.pl and all Liabilitles, excesds

Canadian Branch:

IS Wellington St. East

N, - TORONTO, ONT.
x, », CKBURN, . . . Manager
. « + « Inspecter
HXGINBOTHAM & LY N, Toronto Agents
‘mh wan, Teleph-

ted in all, Unrepresented
B~ Districts.

ancashire

Insurance Co.
Of England
00000

Capital and Assets Exosed
$20,000,000

Absolute Security

00000

CANADA BRANCH
q, Head Office, TORONTO
v t;rHOMPSON , Manager,
N [ Ww } Inspectors.
Toronto—'ove & Hamilton, 59 Yongs St.

Standard Life

Established 1825. Assurance Co.
fead QoNTREAC****  of Edinburgh
In d Funds $41,200,000
In to ts in Canada .................. 12,500,000

Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proot ot death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,
Snperintend'ent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & G6lobe Insurance Co.

$57,314,280
2,110,L.00

Heap OFFICE, CANA: BrancxH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman ;
Wentworth ]. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., Samuel Finley, Esq.. E. S. Clouston, Esq.

Risks acqe[?ted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East,

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LANCASHIRE
£ ks

Insurance Companv.
Assurance Co.
of .

Northern &5

Canadian Branch, 1784 Notre Dame Street, Montreal.
1895
Capital and Acuuowlated Funds, $38,355,000;
Annual Revenuve frcm Fite and Life Premiums and from
interest on Invested Fuuds, $5,715,000; deposited wit

Dominion Government for Canadian Policyholders,

$200,000.

G. E MosERLY, E. P. PEARsON, Agent.
Inspector. oronto

Roet. W. Tyre, Manager for Canada,

UNION AGSURANCE SUGIETY

OF LONDON, ENGLAND.

Queen Anne
A.D.
- 1714 -
T. L. MORRISEY, Resident Manager,
Cor. MoGill & St. JTames Sts., Montreal

Buardian FIRE AND LIFE

ASSURANCE
co
CarrtaL, $10,000,000

. Of London, Eng.
Fuwnps 1N HAND EXCEED $22,000,000
Head Office for Canada: .
Guardian Assurance Bldg., Montreal
. -E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

HENRY D, P. ARMSTRONG,
: General Agmt.

Phone No. 450

Not 1 Busincss Man in 33

leaves his family anywhere near money
enough to continue the comforts he has
educated them to need and expect. This
suggests immediate action on their part, in
the direction of Life Insurance.

The Commercial Policy

OF THE

North American
Life Assurance Co.

furnishes safe and legitimate insur-
ance at a low cost, thereby enabling busi-
ness men to build up an estate for their de-
pendents, which otherwise might be left
undone.

For full particulars address...

Wm. McCabe,
Managing Director.

Head Office :
22 to 28 King St. W,
Toronto.

British Empire
Mutual Life |

Assurance Company
Of London, Eng.

Established

Half a Century. .

SPECIAL ADVANTAGES:
00
ARl Profits Belong to Members.
Liberal Bonuses equitably apportioned.

| No Personal Liability of Members.

Low Premiums.

Large Reserves for Liabilities.

Non-Forfeiture and Indisputable Policies.

Liberal Surrender Values.

Immediate Settlement of Claims.

Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.

Long Term Assurances, with option of continuance.
Temperance Section, yielding increased bonuses.

Head Office, Canada, MONTREAL,

Agents wanted. A. McDOUGALD, Manager.

phmnix |

Fire Assurance Co.
Established 1189, Of London, Eng.

PATERSON & SON,
General Agents for Dominion
Montreal, Que.

Do YouWant

TO GIVE , . . .

YOUR SON YOUR DAUGHTER |
A Profession, AFirst Rate Education
A Start in Business, A Downy,
A Farm, AHome of Her Own,

If so take out CHILDREN'S
ENDOWMENTS for them in

The Manuracturers Life
* % usurance Company

For particulars address

GEORGE A, STERLING, Secretary,

Head Office, TORONTO,
or your local Agent.

J. F. JUNKIN, General Manager.
GEO, GOODERHAM, President.
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TORONTO PRICES CURRENT. | -

Name of Article w;‘;lt:s;‘le Name of Article Wllg::::.ale Name of Article. Wﬁ:{zz?le Name ot Article.
Canned Fruits—Cases, 2 doz. each.
Breadstuffs. Groceries.—Con. |gec. $ec. Hardware.—Con. Arnzs—é’sil . [ (1) gg ?;’g
‘" allons..
FLour: (3 brl) ..eceees ¢ [ X2 SY"i"PS:C°ln.' to fine, | 0 014 3 013|| Annealed .... BLUEBERRIES—1'S, “ 000 000
Manitoba Patent ........ 52 525 g 1{"- to choice.... 002 0 & Galvanized . 00 t o “ s “ 07 000
“ Strong Bakers| 4 96 4 90 Ale e 1033 0 Coil chain § in. . 0038 0 00 ||CHERRIES—D's, ... “ 185 000
. Patent (Winter Wheat) 445 445 | |Morasses: W.I.,gal...| 9 30 0 45 Barbed wire, gal. . 2 25 0 00 [|RasPBERRIES—2's, “ 125 1 g
ga{{gga‘l’vﬁ....‘. [, g ?g 141 % New Orleans ............| g 23 035 || Ironpipe,ito 3in ...l 0 0130 083 iS)‘nu wmm;msy—?l's, . ? gg ; 0
o ea . . EACHES—2's, Yellow ¢
Bran, per ton ...............| 900 900 Rice: Arracan...... 0033 0 04 “ 3's, Yellow... “ 250 ¢80
Patna, dom. to imp. (0) ﬁi 8 gg s dath PLuns—2's, Green Gage “ 13 17 |
crews, at head .........| 87§ /10 h.
GRAIN: 009 010 head ) .|| Canned Vegetablel—caoes, 2 doz. eac i
Wime‘:: Wheat, No. 1...; 0 88 0 83 | |Srices: Allspices... 013 014 Boiler mli):s, egam. 0 (%) 0 {)1(} BeANs—2's, Stringless . ..per doz. $0 35 Ozg
No. 2...| 0 86 0 87 Cassia, whole per ib...| g 15 0 17 w“ “ ' 3in. 0 104 0 00 : 2's, White Wax « o610 .
No. 083 08 || Cloves ............. 015 035 ||STERL: Cast ...... 0 122 0 14 «  3's, Baked. “100 128
Spring“ Wheat, No. 078 ¢ 72 Ginger, ground . 025 098 Black Diamond 011" 0 00 | |CorN—2's, Standar. “ 350 0 A :
. No. 076 077 || Ginger, root 0% 035 || Boiler plate, } n- 210 000 | |PEAS— s, « 900 0fF
No 073 074 Nutmegs 060 110 6in......| 200 000 | PEARS—2's v« 165 1
Man. Hard, No. 1.. 17 101 || Mace..... 100 110 W w e 2% S || e « g% 98
. - 3 098 099 | Pepper, black, gr 010 015 || Sleigh shoe ......ccooorrroent 2 40 0 00 | |PUMPKINS— « 060 0%
Barley No. INO 3 8 % 8 gg SUGARS whne, ground 0 30 0 % %ouuox(s:—s s' " 8 g 800
- Cut NaILs: oMATO CATSU "
¢~ No. 030 032 Redpath Paris Lump. ns
8 18| gl 5aed AE]08 18 g, ot Moty 345
0%t ST l| Yoy Driene. € 00CH| 10 to 16 AP 000 195 ||SaLmon— Indian (Red)... 115 18
046 047 || Med. Bright. 0034 0033]| 8 and dy AF 9% 1% uon— Indian (3 N s 185w
046 047 Demerara C 0 v} 00dd|| 6and 7 dy“ AP 900 205 . FIOI'SG oe, 4 do " 1% 1 70
S 9 TP°“° RICO weovvovievnnnn| 0 033 060 || 4 and 5 dy.. ':.ﬁ:g' 200 210 W Ameher w 145 000
BAS: .. AP 2 — ) ’s
Timothy Seed, -+ 000 000 ||Japan, Yokchama......... © AP, fine g% 3 23 LoBsTER NobleCrov.vn.: ﬂa.t tinsi 1ep 37
Clover, Alslke 601bs vueer| 000 0 00 012 040 || 3dy.e AP NG Q00 220 (7 XEoeen 0 3%
w I 000 535 |||pam Kobe -10134 30 ||, : “ Noble Ctown.talldns.xx gss 35
H 1 Grass, 48 lbs 000 000 |[/2Pam Nagasaki, gun- Wire Nailsdis.oft ~ $".00 and xxx v 250 3
it o ’ 065 0 powder, com.tochoic't g 14 g 184||HORSE NaILs: |basis SarpiNEs—Alberts, ‘pertin 018
Millet......... sigsive | 3 % 956 | |Japan, Siftings & Dust...| g 37 ¢ gg'||  Pointed and finished .|  dis 507 o o «" g3 00
Flax, screene: 5. 20 | |Congou, Monings.........| p 10 0 60 ||HHORSE SHoEs, 1001bs. ...} 3 0 00 « Sportsmen, +'s, key opener “ 01930 ®
Congou, Foochows ...... 018 050 ||CANADA PLATES: “ large, 3, key opener “ € 81 0 00
Provisions. Young Hyson, Moyune,i g 95 ¢ 65 MLS Lion 4 pol............ 235 235 “ French &s’ key opeer 018 0
hol 1b 0 114 0 123| [Ye. Hyson Fychow and Full pol'd............. o] 385 325 “ « 01 1&
gﬁ;fs%c e v. " 1009 010 || Tienkai, com.to cho't| g 14 g 4o [Ty PraTEs: IC Coke ...| 3 00 0 00 “ “ 5 «w 01680
Dried Ap) 0034 0 04 | Y. Hyson, Pingsuey,| 13 g a5 || ICCharcoal.. 1350 365 “ w be « 0 03
Evaporated A 005 0 06 | |Gunpowder, Moyune—i 4 jg ¢ g5 X |45 465 . Canadian,} - w0 0
do go 010 0 20 | [Guopowder, Pingsuey, g35 g3 || IXX * | 550 565 ||Cricken—Boneless, Aylmer, 1doz., %
Beef, Mo 9 00 10 00 | |Ceylon, Broken Orange, DC o« |38 340 8 A0 rdoz0 00 3%
Potk‘ Mess . 14 50 15 (0 Pekoes ....ocovoisiiiiarre 0385 045 ICM.L. S -| 585 5 40 ||Turxkey—Boneless, Aylmer,1%oz., w000 2 F3
Bacon, long ¢l 009 9 g9 | |Ceylon, Orange Pekoes,| g 35 ¢ 45 Duck—Boneless, 1's, 8 d0z. wowrcre 8303 A
« " Breakt'st smok'd| 0 125 0 i3 roken Pekoes 093 030 gvgl::é“:ng::ss : 350 000 {;uncx-i?‘l‘oueuz—glds, 3 doz. “ 8 % g,ﬁ ]
0124 013 1082 030 | 24 16s' FEET—1's, 8dozZ. ........... v u
ol ga o1t || Eekos Sopchonts. o1 0 || 104 3% 000 | Con B FEEd o0 Sk
t"g com 0 35'} 0 953 |Indian, Darjeelin S ... 8 g 0 55 | [R51 to 60 330 000 “ «  Clark’s, 14's,1 doz... 000015 o0
ard, f 012 012 Broken Orange ekoes spe  Manilla. basis 0073 6 00 | |Ox TonGguE—Clark's, Qﬁs 1 doz.
Eggs, P dox fissh | D13 1| Orange Pekoes .| 0 38 © 3 006 005 || o " “Paragon . g15 9%
Beans, per bush.... : grﬁke: Pekoes 028 035 -1 000 0063 LUNCH Touaun—Clatk s, ls,ldoz (0) % g 3
eKoes ............ 018 022 2's, “
Leather. gﬁﬁgﬁ oSnouchong “1 01> 02 1550 5 ;I)g Scl).up—Clark"s. I's, g;i'l;‘ail Bg ciloz - g % i ﬁ
Spapish Scle, No.1.....| 8 22 023 || Rangra Vailey . 01 3 || Lance ... TE 500 || Fron—estom sealed oot o5 w01 0%
Slaught heavo 1028 025 ||,.O0lons, Formosa 035 066 Maple Leaf ... /10 85 10 50 | |Criperp Bezr—y's and 1's, per doz. 170 8.
angnter, Nl light.| 0 20 o a1 ||TgBAcEo Manufactured SMELTS—60 tins per case ... .. 300 800
No 2 251000 000 || Mahogany ... 000 664 Olls. SHRIMPS . . .per doz. 3B 40
Harness, heavy |oes g3 || Tucketts Black....-{ o0 064 |l Cod OB {glp‘ [ - s, 050 |Cove Ovsﬂ:ns—é’ 19 33
ness, . . ark P. 1000 063 m, . 0 —2's..... . :
Upper Ng sy | 030 036 || Myrtle Navy {000 07 || Laxdext. 060 070 ||Finnan Hapoie—Fiat : 100 ;?,8
PPEE: lght & medium.| 035 040 || Solace ... ~| 000 043 || Ordinary .| 050 060 ||KipperED HERRINGS .. . 166 138
s lig ¥ h 075 090 Brier, 8's 1000 063 Linseed, boiled £.0.b......| 0 42 0 48 | |FRrESH “ : 10 19
B 2% Domestic.| 050 060 || Vietoria Sd°‘1;‘°ed‘6§ 00) 063 ginsee% raw fob......| 039 045 BLOATERS—Preserved ............... 18 9
" SN ough and Ready, 9's. ive, mp. g . 1 M
'k C Xe;}_)s...,.a.d " g 2; g Z’g Honeysuckle S e g % g ;% Seal, straw p . (]) ﬁ 0 ég Sawn Pine Lumber, IMW B.M
Heml'} ; ( ;]° ) .. 085 090 Crescent, 8's . ~| 000 058 “  pale S.R 065 600 CAR OR CARGO 00 %0
}:T;;act;]og an\:enc 9% 9% Napoleon, 8s.. 1000 o 1in. p?e & thicker, cutup andbe er 8?34 o0 36 o
Splits, Y Ib.. --[ 020 025 {;:;‘::] t;';ss | Qoo 068 Petroleum. } ::ld thicker cutting up .. 24 00 6‘6%
Enamelled Cow, ¥ f.)018 021 LilyTs.. 000 060 ||p 5 B, Toronto 13 inch flooring .. 16 00 9 o0
Patent ........... .|018 om || el 000 061 ||FQ-DatomoRee e ol P gll 13 inch flooring . 00 00 16 &
geléble Grain 8 }; g }g 1000 08 | &l Water White ...... g }S g 123 1x10 2nd fine 13 d ?g % gg « 1
Russeis, light, @ 1b..| 040 0 45 S{al uor. in bid dypa| Amelican Water White) 020 0 813 1510 354 13 0L Soe- 1800% %
{005 000 || PureSpirit, 8 0.D-'t 96 444 || White Lead, pure....... 1x10 and 12 common . 13 90 0 o0
.| 003 000 w g O-P--1114 403 in Oil, 25 Ibs. ..... 550 550 ||1x10 and 12 mill culls .. 9 00 0%
08 0 03 Famlly Proof\'Nhisi' 060 206 %Velgtf Lgad, dr{ wveneeer| 5 00 5 50 { 1nch Slreeagsand g:icl{)s;t - gg gg o1 g
3 veere 5 inc! 1ng al .
Mides &.Skins. Perlb. || 201, p..... e | g g g g || RedLeadgenulne .| 493 000 ||} MR REENEATT %0018 %
: Old Bourbor 901 . 065 39 || vyellow Ochre, Freach...| 1 o 2 1 inch siding common. 1300 %ﬂ A
' " CoWwsS, green.........ceeee..| 0 084 0 0C || Rye and Malt, 25 WPl 062 208 Vermillion, En = 180 235 {1y inch siding ship culls 10 00 35 00
‘ Steers, 60 to 0 Ibs. ...l 0 v 2 bt Rye Whiskey, 4y °lg 085 240 || Varpish, No. 1 farn ...... g g (1] % 1 inch siding mill culls 8 00 19 o
f Cured and lnspected ...| 0 0t% G G8F 5y.0ld| g 95 @50 Varmsh: No.1 Carr ? 3 30 ||cull scantliog 8 00 " o
Calfskins, green............| 0 10 0 00 Hardware. $c $¢c 1o 2 0 90 | |1 inch strips 4in. to 8 in. m - 12 00 1 o0
Tallow, rough... - 000 0013\ Tin: " Bars per Ib 1017 010 ng 055 © g ||1inch strips, common 10050 |
T?‘llow, caul ... .lo 303 0023} Ingot ........ -| 016 0 164|| Putty, perbri.of1001bs | 1 g5 3 e |[1X10 and 12 spruce culls. 300 s % {
, rendered | 0028003 |Copper:  Ingot.. {0 013 Spirlts Turpentine .....| 5 42 ¢ oo ||XXX shingles, 16in.. 2 os 19
Lambsking ......ccccoveees 055 060 LShee( S 1o 1'5‘ 016 fxfhi?glﬁs’ 16 in. 11 1 5
‘ : EAD: Bar.. . Drugs. ath, No.1 ..... 0
; Wool. 0 033 0 033 N 190 i
.~ 0088054 Alum,....... ..1b.[ 200 000 o-2... - o
Sheet.. . ¥ t8. ;
d...... 000 ¢ 006 0 123|| Blue Vierlol .. 005 007 Hard Woods—¥PM. ft. Car Lo ;
Fleece, c?mbiilr!lg or. 9 % S % Shot, common .1 0 00 15% Brimstone | 0023 0 03 hi tand Snd—1 to8in..  $94 00 96% ;
g Zlncsheet . Ash white, 1s :
‘ Tub Wash .......cc....| 000 019 || Ap e | 9954 0 %4 Borar. Joor ooy |5 T “ g ww0By
3 Pulled, combing 019 000 Solder F &R 0108 011 Camph 1060 065 black, “ 1 180% 8
' “ /020 000 || Solder, Standard 0114012 || Carbolic Acid.... o031 040 |ipyh, " i 15 00 1% o
1021 000 ||Brass: Sheet .| Q102011 |} Castor Ofl .. 050 012 s quare, « 4x4t08x8in o3 00 008
[
. Brase . - &)) g og 6”6 gaustjc‘?oda . 8 ggi g % “ Red, - 1 to l}in . gg g ”g
: roceries. : . ream Tartar . “ w “ 2
,_ @ Summerlee . +(0000 00 00 || Epsom Salts . 0012003 || « Yellow, * 1 1 ® o
] COFFEES: $c 8c No. 8 Soft Southern.., .18 00 00 00 Exuu‘ LOgrOOd bg?g; 8 %g 8 %3* Bas?,woo‘i :: 1 ig 1,1 ’9‘5
3 Java ® Ib., green ....... 058 035 || Eoundryplg .......|18 50 00 00 Gentlan. 010 013 ||Butternut,  * " BEOHD
! R 3 . S. Siemens . i 5 00
: Porto Rico  * .[088 096 || Ferrona........... 19 5020 00 0193 0 24 “ “ : 25 09 o5 00
s loes 032 || par ordiary e en e 91801 ggg:'u;m, “ 1 = s $$
ERUIT : , 40 4% 038 045 « " 3 60 00 35 00
Raisins Jayer ............... 325 500 0 053 0 06 190 %05 ||Elm. Soft " 1 14 00 ;g ]
* Valenclas, zg'oosaooeg '823308 405 450 g 2 ’f%xﬁg
. ers, selec : . [T 19 2325 1 ;
;‘ " 08 ... 004 005 Boller Rivets: Das 225 000 Oxalchcld 012 014 Rock, %} 160"3310 i
d Valencias, f.o 005 0053 oller Rivets, t... 450 500 Paris Green. 00 00 9500 |
Russig Sheet, per Ib, T 015 016 || Hemlook, 0 ) !
% om0 1)  Sheet berfo.2| 8 100 0 13| Potass fodid 360 375 ||Hiokory, 1 800
i b o mg e e T ; g2
003 008 || Cow o aami| O 0 0 0abl| SeLpechelte 035 0 ga ||O%K Red Plain ¥ i % wgg%
012 014 “ %6, ~| 0037 0 04f|| Sulphur Fi 008 004 | whi 85 99 50 &
« “ Plain’, 1 -]
: 0 0% 0 1034 ~| 0060 b... " 00 0
3 Walnuts, Marbot 011 012 ||/IroN WIRE: ggd: g?catb g % g g " Quarte ed“ g 50 ﬁg
: Grenoble 013 014 Co 'd Steel & Cop'd...|Spring 30 Tartaric Acid uarter 00 00 %09
~ 8 q artaric Acid .. 038 0 40 {[walnut, 1 00 s
> NAPIES ceveerenerevasacsonen..| 0 16 0 16 Bt cececcacencmecees| 000 30%|| Citric Aoid . —eoooeeennn.| 0 45 0 6C || Whitewood. 80

4

i
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42, boiled, one to four barrels, 46c. ; five to
Dine bris., 45c., net 30 days; olive oil, ma-
chmery. 90c.; Nfid. cod, 40 to 42c. per gal.;
3Spe cil, 36 to 38c. per gal.; steam refined
al, 48c. per gallon in small lots. Castor
o, 93 to 10c. as to quantity. Leads (chemically
Pure and first-class brands only), $5.37% ; No.
¢ 3500 No. 2, $4.674; No. 3, $425; No.
+ $8.874 ; dry white lead, 4} to 4jc.; genuine
;egsdﬂ-. 4 to 4}c.; No. 1 red lead, 3§ to4c. ; putty,
) to $1.70 in bulk, $1.75 to 1.80 in bladders,
t0 210 in tins; London washed whiting,
I to 45c : Paris white, 85 to 90c. ; Venetian
ed, $1.50 o 1.75; yellow ochre, $1.25 to 1.50;
Tuce ochre, $1.75to 2.00 ; window glass, $1.30
T feet for first break; $1 40 for second

i third break, $2.90.

lez}VOOL — The late moderate demand has fal-
the off again, and there is very little doing at
bas Moment. The market is, however, very
3 Te of stock, it being stated that there is under
ales of Cape wools on spot, very little
Vers! and no Natal or Australian. Capes are
lit{ly firmly held at 15 to 17c. per Ib., with very
Que at the inside figure, and B.A. at 30 to 35c.
CarO(atlons at the Cape are very stiff, anc.l a
‘he§° for this market is just about leaving
€, amounting to some 1,000 or 1,200 bales.
Omestics the market is also bare.

breay

LIVERPOOL PRICES.
Liverpool, Sept. 9th, 12.30 p. m.

s. d
Wheat, Spring .... 8 9
Red Winter 8 2
No. 1Cal 8 6h
Corn 3 5%
Peas 4 114
Lard 0
Pork ..... 0
Bacon, 6
Bacon, light. 30 6
Tallow R 18 9
Cheese, new white . 45 0
Cheese, new colored............cccue cvvrererirennns . 45 0

—THE——

MERGANTILE FIRE: INSURANGE

COMPANY.  reossossreo
Head Office, - WATERLOO, Ont.

Subscribed Capital, 200,000 00
Deposit with Dominion Gov't, $50,079 76

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,(00.

JAMES LOCKIE, JOHN SHUH,

President, Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector.

New York Life

JOHN A, I'McCALL, Pres.

Insurance Co.

COMPARISON FOR FIVE YEARS (1891-96.)

ar to Policyholders..........
I r of olicy
Osurg :

a Policyholders........ccvuven.....
e in Force (Premiums Paid)...........

Dec. 31, 1891 Dec. 31, 1896. Gain in 5 yrs.
veee $125,947,290 $187,176,406 $61,229,116
e 15,141,023 26,657,332 11,516,309
ceen 31,854,194 39,139,558 7,285,364

cesies 1,260,340 2,165,269 904.929
vess 182,803 299,785 116,982
cene 575,689,649 826,816,648 251,126,999

THE NYLIC,

as Ty, The New

York Life Insurance Company has established an organization known

en of iui'hc’- embodying an absolutely new and unique method of compensation, by which
businesS €grity, ability, and energy, with or without experience, can make life insurance their
A. n Secure a definite income continous throughout life.
age,nempphcatic.ms are invited by the undersigned for general and special agencies and man-
Quire tr?a' territory from experienced -Life Insurance men, as well as from those wishing to

ining and experience,

\\

R. HOPE ATKINSON,

Agency Director, MONTREAL.

T ——

This g the ay

TEN DOLLARS A MINUTE!

¢rage amount being paid to the Policy-holders every minute of every hour, ot

every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

Assets, . . .

The
Qep, gr}'{g‘mwlitm has $150,

. $25,592,003 78

5 000 in Dominion of Canada registered stock on deposit with the Canadian Govern
€ protection of Policy its holdersin Ganada. g

. Centg
s . po{)i? Week (and upwards) will secure a
gal:ge:n ome 1 ul) 'Il)inare taken.
'males insure at s 3
Aﬂli‘g‘f&lthml lives are eli ibl:fne oost
cies in immediate benefit.

Think of it

Sixty Thousand
&%%grdinary Department.

T tr
'nd'th‘;"“’isio o $1,000 to $20,000, premiums payable year

) Premium rates are on
.ﬁ%::’;to Ont,
o ' Board of Trade Bui

‘6‘-, Rg:m 4, Duffield Block—], T

08, contain no restrictions as to' travel and resi
tremely low. We invite comparison of rates with the rates of o

BRANCH OFFICES IN CANADA:
can Room B, Confederation Buildings—F. L. PALMER, Supt.

Its great feature is Its INDUSTRIAL PLAN OF LIFE INSURANCE

aid immediately at death,

Premiums collected by the company weekiy
the homes of policy-holders.

No uncertain assessments—no increase of pre-
miums,

LAIMS
o C No initiation fee charged.

¢

The daily saving of FIVE CENTS will carry policies on the lives of every
member of a family of SEVEN PERSONS.

Families will recsive the procesds of its Policles this year

The Company in this Department issues all the ap

roved forms of insurance (and some novel forms ot

lp, half-yearly or quarterly. The policies are liberal in

idence, provide for immediate gayment of claims
ther companies,

Iding, 43 St. Sacrament St. (Rooms 529 to 533)—CHAS. STANSFIELD Supt
- &9 and 30 Ontario Chambers, Sparks Streete:D. G(

. MERCHANT, Supt.

C. SINCLAIR, Supt.

» OBt 6} James Street S.—G. C. JEPSON, Supt
ts wanted in all the principal &lﬂgn'. For information apply as above

The Northern Life

Assurance Company

of Canada.

Head Office, London, Ont.

Authorized Capital, $1,000,000.
Subscribed Capital,  800,000.

Hon. Davip Mirrs, Senator, Pres. E, JONEs PARKE,
Q.C.,1st Vice-Pres. THoMas Long, Esq., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

Insurance Company
Of Brooklyn, N.Y.
WO00D & KIRKPATRICK, - Agents, Toronto.

57th YEAR.
Gore Fire Insurance Go,,
GALT, ONT.
Losses Paid ... $ 1,870,312 00

Amount at Risk.. 11,886,801 00
349,938 82
Both Cash and Mutual Plans. During 1891, '92 and

'93 refunded in cash 207, and '94 and 95 10% of all mem-
bers’ premiums.

President, - - - Hon, JaMes YouNG.
Vice-President, - - A. WaARNoOCK, Esq.

Manager, R. §. STRONG, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

System.
JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - - Guelph, Ont.

A. SHAW, Agent,
Toronto St., TORONTO.

HERBERT

EXCELSIO

R LIFE INSURANCE CO.

NCORPORATED 1889.

Head Office—Corner Adelalde & Victoria Sts.,
. TORONTO, CAN.

Total Assets, $400.000. Most attractive plans of Insur-
ance in existence. Coupon Annuity Bonds on life and
endowment plans. Endowment Pclicies at Lite Rates.
Half Premium Policies. Policies also issued on all other
approved plans. Write for particulars before insuring
elsewhere. Reliable agents wanted. E MaRrsHALL,
Secretary. E.F. CLARKE, Managing Director.

PROVIDENT SAVINGS
LIFE ASSURANCE SOCIETY

Established 1875.

of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Manager for Canada
37 Yonge 8t., Toronto, Ont, '

the [FArmCIS’ -« Traders’
Liberal Policles  [TFE AND ACCIDENT

Economical
Management. ASSURANCE CO. Limited.
Head Office, ST. THOMAS, ONT

Authorized Capital.... . .. $500.070 00
Subscribed Capital..... .. 350,000 00

J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pres.
D. E. GALBRAITH, Secretary.

Agents wanted to represent the Company
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

i : Capital & Assets
F!re i $27,000,000
L lfe i Canadian Branch — Head
i Office, Montreal. Toronto
M ari n e E Office, 49 Wellington St. E.

R. WIOKENS,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO, of Edinburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.
COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN —

Insurance Co. of America.
JEBORGE SIMNPSON, Resident Manager
WM. NACKAY, Assistant anager
MUNTZ & BEATTY, Resident Agents,

15 Toronto St., ToronTO. Tel. 3309,
C. S. SCOTT, Resident Agent, HaMIiLTON. Ont.

Millers’ & Manuf'rs Ins. Go

ESTABLISHED 1885,

HEAD OFFICE:
Queen City Chambers, Church St., Toronto.
DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
Tuos. WALMSLEY, Treas. Hucx ScorT, Mgr. and Sec.
Adam Austin, Inspector.

This Company was organized in 1885, specially tor
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by ﬁ?e at aymin]imum cost cgt‘xslslent with absolute
security.

The system adopted has been to inspect all riskS
before acceptance and fix the rate tobeexacted equitably
in accordance with the hazard assumed.

Assurers with this pany have a
saving, upwards of $108,000.00 on the current
rates charged, in addition to which, on the
rates exacted by us, dividends have been de-
clared to policy-holders amounting to over
$24,000.00, together, making the very sub-
stantial sum of over $132,000.00 that our
policy-holders have saved during the eleven
yoars we have been in operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

Millers’ and Manufactarers’ Insurance Co..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANGE COMPANY

a

HEAD OFFICE, . . . . . WATERLOO, ONT
Authorised Capital................. $1,000,000
Subscribed Capital.................. 287,600
Paid-up Oapital ... 64,400

Janes INnEs, M.P., Pres. Car. Kuupr, Vige-Pres.
Tuos. HiLLIARD, Man Director.
CHas. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. Firs
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and

ates to ladies.

@A fow more good Agentswanted.

STOCK AND BOND REPORT.

S

m——

. - S.
. s | capal | ¢ Divi- | CLOSING PRICE
apital dend |—
BANKS. .E: scfx‘;:d Paid-up. Rest. last 6 Toronto, |Cash v#l
2] - Months.| Sept. 16th, '97 ipes shas®
_ . e
British Columbl 100 | $9,919,996($9,919,996| $486,666] 4X*| 185 130 198 00
British North America ........cccccorsuessenns ’m ’ 866, ‘4. ,666 g 9% 18 1 g7R.7R
Canadian Bank of Commerce. . 50 | 6,000,000 6,000,000/ 1,000,000/ 3% 1374 138 68.78
Commercial Bank, Windsor, N.S. ..... 40 500, 346,271 108,00c| 3 13 118 45.20
D fon ......... 50| 1,600,000/ 1,500,000( 1,500,000 3* 21 965 133.00
Eastern Tow 50| 1,500,000 1,500,000 785,000 145 150 72.
Halifax Banking Co. .. 20 500, 500,000 325,000 144 148
Hamilton 100| 1.350,000| 1,850,000 T25,00C| 4 172 175 178
a 100| 1 000,C00 991, 400,000 8! 130 135 13040
TIMPETIAl «..ueeeeieererrenrerencnsressrssasseseons 100| 1,963,600 1,963.670; 1.156,80C| 4 1924 1933 198.00
La Banque du Peuple......c..ccceeervnennnans Jeerernn suspended |..uuecceieirinsl  arreene, [ T e By
Banque J. Cartier. . 25 g&l,mo 500,000 235,000/ 3 82 90 21
La Banque Nationale............ocoueeceeennne 90| 1,900,000/ 1,200,000\ 50,000 2§ [T (] 14.80
Merchants Bank of Canada 100 6,000,000| 6,000, 3,000,000{ 4 182 190 162.00
Merchants Bank of Halitax 100| 1,500,000 1,500,000/ 1,075.000 33 178 178 175.00
MolSODS ...v.ereenncnen. 50| 2,000,000/ 2,000,000 1,400,000 4t | oo e verort
Montreal 900 | 13,000,000| 12,000,000{ 6,000,000/ & 236 241 473
New Brunswick 100 500, 500,000 600, 6 2604 2614 260,
Nova Scotla ..... 100( 1,500,000/ 1,500,000/ 1,500,000 4 204 08 204
Ontario 100| 1,900,000] 1,000, 63,000f 2% 100 1003 100+
Ottawa 100( 1,500,000\ 1,500,000 1,065,000/ 4 182 183 1% %
People’s Bank of Halifax 20 900,000 700,000 200,000f 38 100 1% 2000
People's Bank of N.B.. 150 180,000 180,000 120,000 4 P T
ue 100| 2,500,000 8,500,000 ,0000 3 1168 119 11648
ct. Stephen's 100 900,000 200, 45000 3 | ceeeer aeeene | eees >
tandard 50| 1,000,000 1,000.000| 600,000 4 it5 176 g1.80
Toronto 100| 2,000,000/ 8,000,000 1,800,000 & 234 249 234.00
TEAETS ...cccveeererersoreneesseresesanconnsornes favveeense 700,000 700, 40,000 3
Union Bank, Halifax 50 500,000 500,000 ,00C) 8 185 130 03.80
Union Bank of Canada.. 60! 1,200,000 1,200,000 325,0000 3 100 120 60.90
Ville Marie, 100| 500, 479,620!  10,000| 3 70 100 70.00
WESLEIT .....eveireeriierereeenessmrenrereessensans 100 | 378.516 112,000 3% | . veseee sacen
Yarmouth . 75| 300,000 000 40,000 3 ne 116 aLi0
LOAN COMPANIES. N o
tAnd 1)
UNDER BUILDING SOCIETIES' ACT, 1859 bonus.
Agricultural Savings & Loan Co.......... 50| 630,000 637,501 150,006/ 3 108 ... 54.00
uilding & Loan Association ............... a5 750,000 750,000 106,000 24 67% ... 1687
Canada Perm. Loan & Savings Co. 50| 6,000,000| 8,600,000 1,460,000 3 125 130 ]
Canadian Savings & Loan Co...... 50 750,000 740,138 210,000 3 | 09 ... 64.50
Dominion Sav. & Inv. Society ... 50! 1,000,000 933, 10,000 24 7 784 1.7
Freehold Loan & Savings Company......| 100 3,223,500 1,319,100 ,560f 3 11 115 11380
Farmers Loan & Savings Company...... 50| 1,067,250 611, 162,475 3 82 ... 21.00
Huron & Erie Loan & Savings Co ......| 50| 3,000,000 1,400,000  73(,000 9.0
Hamilton Provident & Loan Soc. 100 | 1,500,000 1,100,000 336,027 3% | ... 110 [ e
Landed Banking & Loan Co. .. 100| '700,000| 684,485 160,000/ 3 109.00
London Loan Co. of Canada 7| "so| oromo0| 669,050 74000 3 08
Ontario Loan & Deben. Co., London ... 50 | 2,000,000| 1,200,000 470,00 31 61.7
Ontario Loan & Savings Co., Oshawa...| 50| 300, 300, 000 3 5.
People’s Loan & Deposit Co 50 600,000 600,000 40,000/ ... 204
Union Loan & Savings Co. ............ 50 | 1,095,400 699,020 000 3 | ... 100 | e a
Western Canada Loan & Savings Co....| 50| 3,000,000/ 1,500,000 770,000 3 i
UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
BitCon L& lov.Co L Dom Pae)| 10| soon  wedst  loam 3
London & Ont. Inv, Co., Ltd. do.i 00| 2.750,000 "550, ,000 160000 3
London & Can. Ln. & Agy. Co. Ltd. do.| sy | 5000,000| 700,000 410000 13*
Land Security Co. (Ont. Legisla,)......... 100 1’382,,300 548.498!  450.000| 3
Man. & North-West. L. Co. (Dom. Par.) 100 llm'm 375:m m:cm 3
“THe CoMpPaNIES' AcT,” 1877-1889. :
Imperial Loan & Investment Co. Ltd....| 100| 840,000/ 716,020, 160,000 3 109 114 19"9".
Can. Landed & Nationa)l Inv't Co., Ltd. 100 | 9,008,000{ 1,004, 000 8 18 ... 118
Real Estate Loan Co.....c....niiinnneereiens 40 578, 373, 50,0000 2 | ... 66 | o
ONT. J1. STK. LETT. PAT. ACT, 1874.
British Mortgage Loan Co. .........cooeenene 100 | 450,000\ 314,765 90,000 3§ | eeee ot
Ontario Industrial Loan & Inv. Co. 100 466,800 314, 150,000 8 | ... 3‘50
Toronto Savings and Loan Co. ............ 100 | 1,000,000 600 106,000 3 113§ 114 u
Squarierly
INSURANCE COMPANIES. Par Lond"’
RAILWAYS. t
ENGLIsH (Quotations on London Market.) : {o”é’f. Sep
RN ——/
No. 8 |5 .| Last |lcanada Central rigag ... | 106 19
Shares Yearly DIS 53 Sale. ||Canada Pacific ngir:sush%oe s$100 | 9
Divi- [ NAME or Company (82|05 y 9 8
L2 dend. 58188 g, ol [C B, R 18t Mortgage Bonds, g7, = | og U
ock. < . o. year . Bonds,
- e Grand Trunk Con. stook ...... .“ ...... 100
— — — 6% perpetual debenture stock ...... e | 1
% do.  Egq. bonds, 8nd charge 6X......| .. | ¥
do. First preference,............ 10
250,000  8ps|Alliance.........cooeuen.. 2 |21-5 103 11 do.  Second preference stock ......| ... | 7o 1
50,000/ 25 C.Union F.L. & M.| 50 | & | 414 4 do. Third preference stock ......... = | 48 1’
200000 84 |Guardian F.&K........| 10| 5 | 11§ 12} |Great Western per 5% debenture stoak| 100 | g 306
60,000| 20ps|Imperial Lim. .........| 20 | 5 | 31_ 38 |{Midland Stg. 1st mtg. bonds, 5% 100 .
136493 b5 |Lanoashire F.& L...| 20 | 2 | 4§ 53 [Toronto, Grey & Bruce 4% stg. w1
,868| 20 |London Ass. Corp....| 25 | 193] 60 £2 1st mortgage .............. 100
10000/ 10 |London & Lan.L....|10| 2| 4% St?
800 % |London &LanF...| 95 | 5| 184 19 e
30175311 85 |Liv.Lon.&G.F.&L.|Stk.| 2 554 Londo?
S i Nemmilag B s
3 s|{ Nort! er *
185, 58 3
,000( ... 1| e o 118 1]
10,000 ...... 12 | ... ... ||Dominion 6% stock, 1908, of Ry. loan ..... 106 11%
240,000 7/6 10 | 113 11§ do. 4% do. 1904,5,8,8........ us u
do. 47 do. 1610, Ins. stook 19 18
CANADIAN. Sept. 16 do. do. Ins. stock 104
Montreal terllnf 5% 1908 .
10,000 ¥  |Brit. Amer.F. & M...| $50| $50,1293130 || do. 5% 18Y4, ... g 10
s |l | cop oo S 2 13
eration e oronto .on, 64, taeeusaensses oo
50000 13 |Sun Life Ass. Co. 193(400 ... do. o. 8%, 19’65, Water Works Deb. 1% ﬁ‘,
5000 & uebec Fire...... 65 | wo v do.  do. oon. deb. 1808, 6%--| 116
2,000, 10 ueen City Fire. 25 (900 ... do. do. gen. oon. deb. 1919, B&-1 |
10,000, 10 estern Assurance.., ! | 90 |1693171 do. do. stg. bonds 4% | 4
do. do. Local Imp. Bonds1818, 4%..- .
do. do. Bonds 1%%'; | 118 i
DISCOUNT RATES. London, Sept. 3 | [C1*7 of Ottawa, Stg. ax 90 yoas debs s
City ot Quebec, con., %%- g% ny }g
Bank Bills, 3 months 17 o “ *  sterling deb., 1088, 4% {3 }g
do. 8 do 28 2% “  Vancouver, 1981, 45| 18 19
T:ad;fllls.g - C I gi 92{ CI" “ a 1988, A 53 57}
. . sopepposereopprses ‘Winnt b, 1901, 0%
rem———— "do do'peg " deb. 1014, 62
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HAVE YU SEEN oy pouigy 7| ALLIANCE Ass'ce Co.

ofF LONDON, Ena.

AND BEST

\ .

—THE—

~ (MUTUAL LIFE INSURANGE GO0,

TPLAN UNION s,:b{;? ESTABLISHED CAPITAL, OF NEW YORK
A:';t:n: Invalusble 1824 $25,000,000. RICHARD A. MoCURDY, President.
mvla:.,d MUTUAL I‘:‘“ﬂ; Statement for the Year ending December
or on-For- 31st, 1896
Renewaste | L]FE felture Law Assets ... .. $234,744,148 42
"o Insurance Co.,| contains Liabilities. . 205,010,633 72
1 an CanNaDIAN HEAD OFFicE. MONTREAL & 70 72 e
Incorporared Portland, :lp-to-lhte P.M. V;lcmm;, MANACER. CE0. MoMurnios, AcT., ToRONTO Surplus $29,733,514 70
1848 Maine. Features FREDERICK T. BRYERS, Inspector. —_—

FRED. E. RICHARDS

ARLHUR L. BATES
President.

Vice-President.
Reliable Agents always wanted.

dd“ss. HENRI E. MORIN, Chief Agent for Canada,

151 St, James Street, Montreal, Canada. ISSUB|

—THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824.

$12,000,000

Head Office—MANCHESTER, EnaG.
LLIAM LEWIS, Manager and Secretary.

Canadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.

POLICY

BY THB

onfederation
Life
Association

On the Unceonditional Accumu-

Income for 1896 $49,702,695 27
Insurance and Annuities
in force ... $918,698,338 45

D TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY

provides a guaranteed income. secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount insured as t¢
createa fixed income during thelife of th: beneficiary.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

R. P. TEMPLETON, Asst. Manager.
City Agents—Geo. Jatiray, J. M. Briggs, H. O'Hara.

lative Plan, contains but one eon-

81, 33, 33 Canadian Bank of Commerce
Building,
TORONTO, ONTARIO

'begpa.ld. .

dition,vlz., that the premium shall

THE o0 o0 o

after two years.

Extended Insurance is granted

o s s e

WATERLOD NUTUAL FIRE INS. CO.

dnada Accident Assuranée Co.

Paid-up Policies granted after

ESsTABLISHED IN 1863,

No. 90 St. Alexis St., cor. Notre Dame, two years. .

e . .

MONTREAL HEAD OFFICE, « . WATERLOO, Osr.
Cash Values mnted 2 five Total Assets 31st Dec., 1893,......... $349,784.71
A C years. . . . LI LI I Policies in force in Western On-
anadian Company for 3 full Inf m " o over 18,001
Canadian Business Rates an ormatlon sen

on application.

o . . e

GEORGE RANDALL, JO*"N SHUH,
President. Vi

T. H. HUDSON, Manager for Canada.
D & JONKES, -

Mxprax

Mall Bullding ' ¢ q eeeeete

ce-Presiden
W. C. Macpoxarp, J. K. MACDONALD, —_—
. LO OHN KILLER,
Actuary. Man. Directox. C. M. TAY SR' rary. J Topector

The London Life Insurance Co.

Head Office, - London, Ont.
Authorized Capital

by 81,000,000
ubscribed Capital 250,000
Government Deposit 60,000

JOHN McCLARY, President.
The A. O. JEFFERY, Vice-President.

n N . .
Mone;:v Policy forms of this company are models of neatness and liberality
© loan at lowest current rates of interest on desirable real estate securities

S JOHN G. RICHTER, Manager.

w THE STEADY PROGRESS OF THE GREAT-
A EST LIFE IS DUE TO THE FACT THAT THE
MTTRACTIVE PLANS AND REASONABLE PRE-
ESIUM RATES, COMBINED WITH THE HIGH-
5 T STANDARD OF SECURITY TO POLICY-
PgLDERS AND LARGE PROFIT-EARNING
szens. ENABLE ITS AGENTS TO READILY
DECURE APPLICATIONS FROM THE MOST
ESIRABLE CLASS OF INSURERS. TO ENER-
UT'C AND CAPABLE CANVASSERS CERTAIN
ggess IS ASSURED.

R PARTICULARS AS TO TERRITORY

AND TERMS ADDRESS, .

J. H. BROCK, Manaaing DIREOTOR, WINNIPEG,

Man. .

JAMES MOLENAGHEN, Manaqer FOR ON-
TARIO, TORONTO. ONT-

JAMES LYSTER. MANAGER FOR Quesec. Mon-
TREALs QUE.

ROBERT YOUNG. MANAGER FOR MARITIME
PROVINOES: ST. JoHN, N.B-

me Ontario Mutual Life

ESTABLISHED 1870

$ Over $20,000,000 in Force $

This Company holds its Reserve on the

Actuaries’ Table with
TO POLICYHOLDERS

to rocrsouness £} PER GENT, INTEREST

The Oldest, Largest, Strongest and Best Life Companies in the world are
Mutual Companies. “'Tbis Company’s 20-pay Life—15 or 20 year Survivorshi
Distribution—is the most popular policy issued. Values handsome and guarantemf.
Options many and attractive.

RESULTS

Roard of Directors—Robert Melvin, President, Guelph: C. M. Taylor,
st Vice President, Waterloo ; Alfred Hoskin, Q.C, 2nd_Vice-President, Toronto;
8. M. Britton, Q.C., M.P., Kingston; Francis (.. Bruce. Hamilton; J, Kerr Fisken,
B.A., Toronto; E. P. Clement Berlin; Right Hon, Sir Wilfrid Laurier, G.C.M.G,
Premier, Ottawa; W. ]. Kidd, B.A,, Ottawa ; Geo. A. Sommerville, London ; James
Fair, Clinton; Wm, Henry, Waterloo.

Officers—WM, HENRY, Manarer ; W. S. HODGINS, Supt. of Agencies’
GEO, WEGENAST, Actuary; W. H. RIDDELL, Secretary.

HEAD OFFICE—WATERLOO, ONTARIO.

" Economical Mutual

Established Fire Insurance Co. Sbii,
Head Office, Berlin, Ontarlo

Mutual and Cash Systems Zoio.accs ooy 1 0068 sens s

..................

HUGO KRANZ, Manager.

JOHN FENNELL, President. GRORGE LANG, Vice-Presidest

W. H, SCHMALZ,
A. B. POWELL, Seoreary
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CANADIANS AND THE LUMBER
TARIFF.

The Mississippi Valley Lumberman says :
“ Three weeks experience with a $2 tariff
on lumber is making the Canadian lumber
men feel blue. Some of them are losing
their heads and demanding that the Do-
minion Government do all sorts of ridicul-
ous and impossible things. Some want
their Government to retaliate by imposing
an export duty on saw logs. Any such ac-
tion on the part of the Canadian Govern-
ment would, of course, be followed by re-
taliatory action on this side which would
far more than offset Canadian reprisals. It
would double the duty on rough lumber,
and might call down interference with the
profitable business of converting logs from
the State of Maine into lumber at St. John,
N.B. Itis also hinted at Washington that
it might also secure interference of some
kind with the supply of Canadian saw-
mills at Rat Portage with logs from the
Minnesota side of the Rainy River and its
tributaries.  There are still other ways in
which the United States might retaliate,
such as by abolishing the bonding privi-
lege enjoyed by Canadian railways in this
country, and bringing about the exclusion
of Canadian fish from the American mar-
ket. There is little danger of an order-in-
Council being issued requiring all logs cut
in Canada to be sawed in Canadian mills,
as it would put an end to any further de-
mand for Canadian timber limits. The
best thing our neighbors across the way
cau do in regard to this lumber tariff busi-
ness is to grin and bear it, as the Ameri-
can lumber men have been doing during
the past three years of free lumber.”

LIFE INSURANCE AND HEREDIT-
. ARY TRAITS.

We referred some time ago to a paper read
by Dr. Leslie Ogilvie before the Actuarial
Society of Edinburgh. This, together
with another paper read before the In-
surance Institute of Ireland, has been pub-
lished as a pamphlet. Dr. Ogilvie very
rightly insists on the value of general ob-
servations of the proposer without decrying
the supreme value of a careful physical
examination. The case, he urges, should
be investigated from five points of view:
(1) The personal history; (2) the family
history; &) the physical condition as as-
certained by careful medical examination;
(4) the personal appearance; and (5) the
er.vironment, including habits and mode of
life.  In order to record rapidly the sali-
ent features of insurance cases, Dr. Ogilvie
has constructed a table in which he assigns
certain values to the different headings.
Thus personal history, family history, and
personal appearance are each credited with
20 per cent., to physical examination 30
per cent. is assigned, and to environment
10 per cent. Exception might certainly be
taken to some of these figures; for in-
stance, to environment, including as it
does, according to Dr. Ogilvie, habits,
should be allotted a greater influence, as
one of the most important factors in life
insurance is the question of temperance.
With some modification, however, such a
table will be useful in correcting a hasty
judgment by bringing into review the vari-
ous circumstances which bear upon life
insurance. In discussing the influence of
heredity on life insurance, Dr. Ogilvie
asks the crucial question: “ Do we, or do
we not, inherit enfeebled or robust consti-
tutions from our ancestors ?”  To this he
aunswers emphatically yes, and as a conse-
quence insists upon the importance of fam-
ily history in life assurance, giving it an
eual value with personal history. In re-
gard to personal history, Dr. Ogilvie makes
some useful remarks bearing upon the
value to be attached to the various mani-
festations of gout. In speaking of cases
in which rejection by an assurance offife
has been followed by long life, he points
out that the very rejection may have been
one of the elements which determined that
careful life which conduces to longevity.
He lays stress on the importance of ascer-

taining the cause of the structural altera-
tion in the valve giving rise to a murmur,
in view of the fact that a murmur due to
degenerative changes in the valve is of
much graver import than one originating
from acute disease. = With regard to the
infduence of syphilis on life assurance, Dr.
Ogilvie advises that those should be de-
clined who show degeneration of any kind,
although no active symptom of syphilis
was present; he would refuse or postpone
those who had recently suffered from mal-
aria or gout, or who showed any suspicion
of alcoholism. If there were signs of the
active disease the life might be postponed,
but given a good family history and an
otherwise good personal record, and evi-
dence that the applicant had been under
careful treatment for a year or more, and
that there had been no signs of the malady
for many months, Dr. Ogilvie advises a
temporary addition of five or seven years,
provided the individual has the appearance
of a man likely to lead a careful life. After
efficient treatment lasting two years off
and on, and an interval of a year without
treatnent or symptoms, the author is of
opinion that a proposal at the ordinary
rate might be accepted.—British Medical
Journal,

WOOD IS MADE FIREPROOF.

The London News gives the following
account of a test recently made at Hurl-
ingham by the British Non-flammable
Wood Company to demonstrate the secur-
ity against Ere of buildings constructed of
timber treated by its process:

The test was conducted on much the
same lines as the trial which took place
at Millbank in May before the officials of
her Majesty’s office of works, and which
was witnessed by the Prince of Wales.
For the purpose of the experiment two
buildings, about eleven feet square and
thirty feet in height, had been set up near
the ornamental water. They were similat
in all respects, except that one was made
of “treated” timber and the other of or-
dinary timber. Each was furnished with
a chimney for the purpose of creating a
strong draught and facilitating combus-
tion.  Outside the little houses on the
windward side, was piled firewood and
shavings, which were set on fire simultane-
ously. In five minutes the building of
ordinary ‘timber was well alight, and in
about half an hour it had been reduced to
ashes. But ihe other structure remained
intact, save for the charring of the wood-
work on the side exposed to the direct ac-
tion of the flames. A further test had
meanwhile been applied by igniting a pile
of shavings and faggots inside, but again
the effect was merely to char the wood,
which did not break into flame. Indeed,
a box made of the “treated ” wood which
had been placed in the midst of the ignited
firewood, was afterwards drawn out prac-
tically uninjured, and the souvenirs of the
occasion which it contained were distri-
buted to the spectators. The experiment
was witnesed by the Duke of Cambridge,
Lord Charles Beresford, and a numerous
and fashionable company.

THE VESSEL, NOT THE UNDER-
WRITER, PAYS THE LOSS.

In a letter to Capt. Geo. P. McKay, of
the Lake Carriers’ Association, Geo. L.
McCurdy, of Chicago, writes very inter-
estingly of recent lake accidents and their
relation to the principle of insurance “ that
aiter all it is the vessel that pays the loss.”
Wf quote from the Marine Review:

In connection with our cotrespondence
on various subjects pertaining to aids to
navigation, I have thought of writing to
you about the results of our investigations
this season, for I believe that in them we
have found some of the causes of disas-
ters, and that many of these disasters could
have been prevented seems to be a fore-
gone conclusion. I cite for example the
disaster to the steamer ‘Britannic, which
ran into the gates of one of-the locks in

the Welland canal. I wrote to Capt. Alvin
Neal, the owner, and asked him if the ex-
perience arising out of this disaster sug-
gested to him an idea how to prevent a
repetition. Mr. Neal investigated this
matter and found, to his surprise, that
neither the master nor the engineer of the
‘ Britannic’ had a copy of the rules of
the Canadian Government governing navi-
gation of the Canadian canals. Section 3
of these rules reads as follows : ‘It saall
be the duty of all masters or persons in
charge of any steamboat or other vessels,
or of any raft or barge in approaching
any lock or bridge, to ascertain for them-
selves by careful observation, whether the
lock or bridge is prepared and ready to
receive them or allow them to pass
through, and to be careful to stop the
speed of any such steamboat or other ves-
sel or raft with lines and not with the en-
gine wheel.”  In the case of the ‘Britan-
nic’ steam was used to stop the progress
of the vessel, and we find that just because
steam was used we have to pay something
like $4,000 as a result of this steamer run-
ning into the gates, Capt. Neal feels
that if the master had understood the rules
the disaster would not have occurred. This,
then, is one of those accidents that could
have been prevented by seeing that each
master is furnished with a copy of the rules,
or of the sections which more directly ap-
ply to navigation in the locks.

“Can you wonder, then, that we feel
somewhat exercised at this waste of money,
in which it must be conceded that tne
owners of the lake vessels have fully as
much interest as the underwriters, for we
must start with this idea firmly fixed in our
minds, that the underwriters are simply the
custodians of a fund created by the vessel
owners, who pay to the companies premi-
ums from which alone may be expected
the necessary funds with which to pay for
disasters. " If these funds are exceeded,
one can see the result. It has been re-
peated year after year in the history of the
lake marine; the rates of premiums are in-
creased, and the form of policy is made less
liberal, with the natural sequence that the
owners are dissatisfied, as tne higher rates
have usually come in what are called har
times for the vessels. It was with an idea
to firmly establish a system of low rates
and liberal form of policy that we intro-
duced our syndicate, feeling that by an
intelligent supervision of the losses, the
causes of disasters, menaces to navigation,
drainages and leakages, which have SO
vexed this inland marine business, that we€
could continuously offer to the lake owners
what they need—good indemnity at cheaP
rates.  This will account, then, for my
diligence in trying to learn first why these
accidents occur, secondly to try to have
adopted such ideas as may be approve
after being well considered, to minimize
the chance of loss.

“You probably noted the announcement
that we concluded, upon investigation ©
this Welland canal accident, to furnish al
captains with copies of the principal sec’
tions of rules relating to the navigation O
the canal. This will be done by a deliv-
ery service at Port Colborne and Port Dal-
housie. ~We are proceeding in matters ©
this kind not with the idea of dictating t0
vessel owners or vessel masters. On the€
contrary, we are hoping that our cours¢
will be commended if it results in a reduc-
tion of losses and the saving of so muc!
out of the premium fund, which, as I hav¢
already said, is after all created by the ves;
sels themselves. The same idea prompte
our suggestion regarding the maintenanc¢
of a signal service at Johnson's - PO'.“tﬁ
Sault River, which we propose to establis
at our own expense if satisfactory arraﬂge;
ments can be made with the Governme?
officials and vessel owners.”

—The city of Duluth is in such hard fif”
ancial straits that it has had to close ‘l’,g
five of the fire stations and dismiss 2 thl‘s
of its police force. ~Commenting on thi%

the Montreal Gazette says: There g;:
places worse off than Montreal. It its

otly, so far, had to stop mending
streets.
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(Canada [ife Assurance Company.

ESTABLISHED 1847.

President, A. G. RAMSAY, F.L.A.
Secretary, R. HILLS. Superintendent, W. T. RAMSAY.
Asst.-Actuary, F. SANDERSON, M.A., AIA.

——

WES’[ER Incolrspglrated @FII'C

ASSURANCE and
©¢®*® compANY Marin-
O~ arlq i
Capital Subscrihed . $2,000,000 00
Head Offlee, Capital Paid-up . , 1,000,000 00
Toronto, | Assets, over . . . 2,320,000 00
Ont. Annual Income . . 2,300,000 00

Hon. GEORGE A, COX, President,
J.J. KENNY, Vice-Pres. & Managing Director. . 0. FOSTER, Secretary.

The Sun Life Assurance Co.

OF CANADA
Head Office -~ -

W. T. McINTYRE, Manager Toronto District.

MONTREAL.

F. G. COPE, Cashier.

A. S. MacorREGOR, Manager Western Ontario, London
‘W. H. HiLL Manager Central Ontario, Peterborough.
John R. Reip, Manager Eastern Omario, Ottawa.

Position of Company, 318t December, 1895 :

bany 15902 and populer HomeCom: | Assets, - - - - $5,3857/0
{;;’g's'& ‘;S reserves on the H.M. 4 per cent. inoome for 1895 - - ‘,528.054
its pohcy‘}fé‘\‘ése;’f"“ the best security to| | itg Asgur'ce Inforce - 34,754,840
OBERTSON MACAULAY, Hon. A. W. OGILVIE,
President and Managmg Director. Vice-President.

T. MACAULAY Actuary and Secretary.
———

e

You

know, don’t you, that some of the greatest suc-
cesses in mercantile life have been made by
means of the liberal, careful and artistic use of
printer’s ink. Such being the case does it not
strike you that you too may have success if
you advertise judiciously ?

yourself.

Loosen up. Shake
Don't hesitate further.
improving, and are going to be better.

“Times are
Where
will you be when you find that some other fel-
low has captured all your trade through a
Series of bright

CircuLarRs, BooxkLeTs and
CataLocues. :

We print Circulars, Booklets and Cata-

We are printers of everything. We
do our work artistically, carefully and promptly.
We are reasonable in our charges.

logues,

The MOnctary Times

Printing Co. of Canadg, Limited,
Toronto, Ont.

“Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, ’95.

Not a Dollar’s worth of Real Estate owned
in 1886-7-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.

HON GEO. W. ROSS, President,
. SUTHERLAND, Manaver.

«..{ British America i~

a ¢
0 ASSURANCE and

_ ice ) OO’Y_A Mar
Toroml  Col . . . .S TS000O0 | o m
mmw{M : Tnul Assets ’ A » l 464 654 84 Rouensamninigioy

Losses Pald, since organization, . . $14,094,183.94
DIRECTORS:

J. J. KENNY, Vice-President.

‘Thos. Long. John Hoskin, Q.C.,LL.D.
Augnstus Myers. . M. Pellatt.

P. H. SIMS. Socrotary

chcral Lifc x x

Assurance Co.

HEAD OFFICE, -

GEO. A. 0OX, President.

Hon. H. C. Wood. S. F. McKinnon.
Robert Jaffray.

- HAMII-TON, CANADA.
Capital and Assets............ ... vt e $1,226,41K 81

Premium Income, 1896 ... ...... ..o 312,398 00
Dividends to Policyholders, 1896......... ...... 42,756 00

DAVID DEXTER, Managing Director, S, M. KENNEY, Secretary,

J. K. McCUTCHE"N, Sup’t of Agencies.

Orgamzed lncotporated

Insurance Co.

~ NORTH AMERICA

FIRE OF PHILADELPHIA MARINE
CAPITAL ..........oocmirueccrecseccsnersarnn, $3,000,000,00.
TOTAL ASSETS.. <s 9,651,808.00.
NET SURPLUS.......... s 2,319,773.00.
MEDLAND & JONES Agents, = « = TORONTO

Robert Hampson & Son, General Agts. for Canada,
: - TTONTREAL.
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MONT';EAT.F,'CEAN. l NSU RANCE CO-

Incorporated by Speciat Act of the Partiament of Canada.

Capital Onic Million Dollars

in 10,000 shares of $100 each,
of which $500,000, has already been subscribed and $100,000,
paid in thereon in cash. |

Board of Directors:

JAMES CRATHERN, Esg., X T.G. RODDICK, Esq., M.D.,, M.P.,
Director of Canadian Bank of Commerce. President British Medical Association, 1897-
HON. SIR J. A. CHAPLEAU, K.C.M.G,, JOHN CASSILS, Esq,
Lieutenant-Governor Province of Quebec. Director Merchants Bank of Canada.
Vice-President Credit Foncier. Frarnco-Canadien. SAMUEL FINLEY, Eso.
ANDREW F. GAULT, Esq., ' Director Molsons Bank.
Director Bank of Montreal. REV. R. H. WARDEN, D.D,,
HON. L. J. FORGET, ' Gen, Agent and Treasurer Presbyterian Church in Canads-
President Montreal Street Railway Company. GASPARD. LEMOINE, Esg,,
Director Quebec Bank.
JONATHAN HODGSON, Esq.,
Director Merchants Bank of Canada. DAVID MORRICE, Esg., ‘
Director Dominion Cotton Mills Company*
HON. JAMES O'BRIEN, M H. N. BATE, Esq.,
. Director City and District Savings Bank. Of H. N, Bate & Sons.
ROBERT MACKAY, Esq., DAVID BURKE, Esg.,
Director Merchants Bank of Canada. \ ' General Manager of the Company.
OFFICERS OF THE COMPANY
President, JAMES CRATHERN. Vice-Presidents, HON. SIR J. A. CHAPLEAU, ANDREW F. GAULT.
Medical Director, T. G. RODDICK, M.D.
General Manager, DAVID BURKE, A.l.A,, F.S.S. Treasurer and Acting Secretary, C. J. HODGSON:
Bankers, THE BANK OF MONTREAL. Solicitors, WHITE, O'HALLORAN & BUCHANAN.

The Board of Directors have decided to issue the remaining $500,000 of the stock, and it is now offered to the
public AT PAR, twenty per cent. (20 p.c.) being payable on application for shares, or within thirty days thereafter-

. . . e

The plans of Insurance of this Company are formed on lines, the result of many years of experience ; and &
of a character to secure the best result both to shareholders and po'icyholders. The experience of well manag
life companies in Canada fixes the value of the stock of this company beyond question.

For forms of application for shares, and all other information, apply to

DAVID BURKE, Ceneral Manager-

% Good reliable active Agents wanted at all points in Canada
. 2> where the Company is not aiready represented.




