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THmE OEAR T IMES

BANK OF MONTREAL.
Established 1817-Incorporated by Act of Parliament.
Capital all Paid-up ..................... S19,000,000 00
Reoerved Pund.............................. 6,000,000 00
Undivided Pr'oBts........................ 886.909 98
HEAD OFFICE- - ---- MONTREAL

BOARD OF DIRECTORS.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL,

.C.M.G., - - - - President.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es . A. F. Gault, Esq.

W. W. lvie, Esq.
E. S. CLOUSTO , General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.

W. S. Clouston, Ass't Inspector. as. Aird, Secretary
BRANCHE SIN CANADA.

MONTREAL-H. V. Meredith, Manager.
"4 West End Branch, St. Catherine St.
"6 Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. ohn, N.B.
Belleville, "l Perth, "4 Amherst,N.S.
Brantford, Peterboro, Ont. Halifax, N.S.
Brockville, " Picton, Winnipeg, Man.
Chatham, " Sarnia, " Calgary, Alberta.
Cornwall, 4 Stratford, " Regina, Ass'a.
Deseronto, " St. Mary's, " Lethbridge, Alta.
Ft. William Toronto. ". Nelson,
Goderich, Il Yonge St. Br. New Denver,
Guelph, " Wallaceburg, Ont. New Westminster,
Hamilton, " Montreal, ue. Rossland,
Kingston, Quebec, " Vancouver,
Lindsay, hatham, N.B. Vernon,
London, "4 Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.-Bank of Montreal.

IN GREAT BRITAIN.
London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES.

New York-R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago-Bank of Montreal-W. Munro, Manager.
BANKERS IN GREAT BRITAIN.

London-The Bank of England. The Union Bank ot
London. The London and Westminster Bank.
The National Provincial Bank of England.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York-The National City Bank.

The Bank of New York, N.B.A.
Bqston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Thc Marine Bank. Buffalo.
San Francisco-The First National Bank-The Bank of

British Columbia -The Anglo-Californian Bank.
Portland, Oregon-The Bank of British Columbia.

The Canadian Bank of Commercel
HEAD OFFICE - - - - TORONTO.

Paid-up Capital........................66,000,000
R est............................................. 1,000,000

DIRECTORS.-HON. GEo. A. Cox, - - - President.
ROBERT KILGOUR, Esg., Vice-President.

s. Crathern, Esq. W. B. Hamilton, Esq.
atthew Le at, Esq. J. W. Flavelle, Esq.

John Hoskin, Esq., .C.,LL.D.,
B. E. WALKER, . H. PLUMMER,

General Manager. Ass't Gen. Manager
A. H. Ireland, M. Morris,

Inspector Asst. Inspector.
New YOrk-Alex. Laird & Wm. Gray, Agents.

BRANCHES.
Ayr, Hamilton, St. Catharines 450 Yonge St
Barri, London, Sarnia, 791Yonge St
Belleville, Montreal, Sault Ste. 268 College
Berlin, MAIN OFFICE Marie, 546 QueenW
Blenheim Cor. St. James Seaforth, 415Parl'm't.
Brantford, & St. Peter sts Simcoe, 163 King E.
Cayuga, Cit B'ch Stratford, Toronto Jct.
Chatham, ''19 Chaboillez Strathroy, Walkerton,
Collingwood, Square Toronto, Walkerville
Dundas, Orangeville, HEAD OFFICE Waterloo,
Dunnville, Ottawa, 19-25 King W. Windsor,
Galt, Paris, City B'chs Winnipeg,
Goderich, Parkhill, 712 Queen E. Woodstock,
Guelph, Peterboro'

BANKERS AND CORRESPONDENTS:
GREAT BRITAIN-The Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of InÙia, Aus-
GERMANY-The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZEALAND-UUion Bk. of Australia.
PARIs, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUSsELs, BELGIUM-J. atthieu & Fils. Cie.
NEw YORK-The Amer. Exchange Nat'l Bank of N. Y.
SAN FRANCISCO-The Bank of British Columbia.
CHICAGo-The Amer. Exchae Nat'l Bank of Chicago.
BRITISH COLUMsIA-The Ban kof British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
KINGsTON, JAMAIcA-Bank of Nova Sootia.

Commercial Credits Issued for use in all parts of the
world. Exceptional facilities for thia classofbusiness in
Europe, the Eat and West Indies, China, Japan, S uth
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOtIINION BANK
Capital d-up)1.................................81,500,000
Re erve ....................................... 1,500,000

DIRECTORS:
HON. SIR FRANK SMITH, - - - PREsIDENT.
E. B. OSLER, M.P. - - - VICE-PRESIDENT.

W. Ince. W. R. Brock.
Edward Leadlay. Wilmot D. Matthews. A.W. Austin.

HEAD OFFICE, - - - TORONTO.
Agencies

Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbridge. Winnipeg. Whitby.
ToRoNTO-Dundas Street, Corner Queen.

". Market, corner King and Jarvis street.
I QueenStreet corner Esther street.

Sherbourne Street, corner Qeuen.
Spadina Aven-ue, corner Coilege.

Drafts on all parts of the United States, Great Britain
and Europe b u & sold.

Letters of ('redit issued available ai ail points in
Eruope, China and Japan.

R D. GAMBLE General Manager.

BANK OF BRITISH NORTH AMERICA MERCHANTS BAN b
ESTABLISHED IN 18M6. MERF CANADA

INCORPORATED BY ROYAL CHARTER IN 1840.OFC N D

Pald-up Capital.....................81,000,000 Sterling
Reserve Fund........................ 2e75,000 "

LONDON OFFICE-S Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
.H. Brodie. E. A. Hoare.
ohn James Cater. H. J. B. Kendall.

Gaspard Farrer. J. Kingsford.
He R. Farrer rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.

Secretary-A. G. WALLIS.

HEAD OFFICE IN CANADA-St. JameS St., Montreal.
H. STIKEMAN, - - General Manager.

J. ELMSLY, Inspector.
BRANCHES IN CANADA.

London. Quebec. Slocan City, B C.
Brantford. St. John, N.B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B. Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C. Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York-52 Wall street-W. Lawson & J. C Welsh.
San Francisco-124 Sansom St.-H. M. I. McMichael

and J. R. Ambrose.
London Bankers-The Bank of England, Messrs.

Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scot-

land-National Bank of Scotland, Limited, and branches.
Ireland-Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia-Union
Bank of Australia, Ltd. New Zealand-Union Bank ot
Australia, Ltd. India, China and Japan-Mercantile
Bank of India, Ltd. Agia Bank, Ltd. West Indies-
Colonial Bank. Paris-Messrs. Marcuard, Krauss et
Cie. Lyons-Credit Lyonnais

THE QUEBEC BANK
INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Paid-up Capital............................82,500,000
Rest......... ...................... 600,000

HEAD OFFICE, - - QUEBEC.
BOARD OF DIRECTORS.

John BreakeE - - President,
.Jrithall, Esq., Vice-President.

Thos. McDougall, Esq., - - - Gen'l Manager.
Directors-G. R. Renfrew, S. J. Shaw, J. T. Ross,

Gaspard LeMoine, W. A. Marsh.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers. Q.

Branch Offices-Upper Town, Quebec; St. Roch's
Quebec; St. Catherine st. East, Montreal.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

THE ONTARIO BANK
CapitalPaid-up.................................1,000,00
Reerve Fund ....................................... 65,00

HEAD OFFICE, - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, Esq., - - - President.
DONALD MACKAY, Esq. - - - Vice-President

G. M. Rose, Esq. Hon. J. C. Aikins.
A. S. Irving, Esq. R. D. Perry, Esq.

D. Ullyot, Esq.
CHARLES MCGILL. - - - General Manager.
E. MORRIs, - - - - - - - Inspector.

BRANCHES.
Aurora, Montreal Port Arthur,
Bowmanville, Mount Forest, Sudbury,
Buckingham, Que. Newmarket, Toronto,
Cornwall, Ottawa, 500 Queen st. w.,
Kiqston,Peterboro', oronto.

AGENTS.
London, Eng.-Parr's Bank, Limited.
France and Europe-Credit Lyonnais.
New York-Fourth National Bank and the Agents Bank

of Montreal.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capital Authoried................... ,000,000
Capital Paid-up................................... 1,968,600
Se t ......................................................... 1,156,800

DIRECTORS.
H. S. HOWLAND, - - - Preaident.
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. Elias Rogers.

HEAD OFFICE, - - - - - - TORONTO.
D. R. WILKIE, General Manager.

BRANCHES IN ONTARIO.
Eaex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falla, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Well ngon St. and Leader Lane.
TORONTO Yonge and ueen Sts. Branch.

Yonge ai loor Sta. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, AIb'a. Winnipeg, Man.

BRITIsH COLUMBIA-Revelstoke, Vancouver.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montreal.
A general banking business transacted. Bonds and

Debentures bought and sold.

Capital paid up..................... 6000
R est......................................................... 3

HEAD OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, EsQ., President.

HECTOR MACKENZIE, Esq., Vice-Preslu
onathan Hodgson, Esq. Lames P. Dawes, Esq.
ohn Cassils, Esq. . H. Dunn, Esq
. Montagu Allan, Esq. Robert Mackay, s4

Thos. Long, Esq.
George Hague, - - General Manager.
Thos. Fyshe, - - Joint Gen. Managerz
E. F. HEBDEN, - - Supt. of Branches.

BRANCHES IN ONTARIO AND QUEBEC.
Belleville,
Berlin,
Brampton,
Chatham,
Galt,
Gananoque,
Hamilton,
Hespeler,
Ingersoll,
Kincardine,
Kingston.

London,
Montreal,
Montreal west end

Branch, No. 2456
Notre Dame St.

Mitchell,
Napanee,
Ottawa,
Owen Sound,
Perth,
Preston, Ont.

uebec,
enfrew,

Sherbrooke,
Stratford,
St. John's,Qe
St. Jerome,
Prescott,
St. Thomas,
Toronto,
Walkerton
Windsor,

BRANCHES IN MANITOBA.
Winipeg. Brando

BANKERS IN GREAT BRITAIN-London, Glasg
Edinburgh and other ints. The Clydesdale
(Limited). Liverpool, The Bank of Liverpool, Ltd. 

AGENCY IN NEW YORK-52 William St., Messrs.
B. Harris, jr., and T. E. Merrett, agents. As9

BANKERS IN UNITED STATEs-New York, AIn
Exchange Nat'l Bank; Boston, Merchants' Nat'
Chicago, American Exchange National Bank; St. 1
Minn., First National Bank; Detroit, First N AI10
Bank; Buffalo, Bank of Buffalo; San.Francisco,
Californian Bank.

NEWFOUNDLAND-Merchants Bank of Halifax-1 r41
NOVA SCOTIA AND NEW BRUNSWICK-Bank o

Scotia and Merchants' Bank of Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China,

and other foreign countries.

THE BANK OF TORONTO
CANADA.

Capital...........................................
R est.......................................................

DIRECTORS.

GEORGE GOODERHAM, - - - - P
WILLIAM HENRY BEATTY, - - - VICE-PR

5

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head Offce, - - - - -

DUNCAN COULsoN, - General Ma&nge'
JOSEPH HENDERSON, - - - Inspect

BRANCHES.

Toronto.............W. R. Wadsworth,
"fKing St. West ...... G. J. Cuthbertson,

Barrie .......................... M. Atkinson,
Brockville............T. A. Bird,
Cobourg ............... S. Skeaff,
Collingwood .......... ACopeland,
Gananoque ..................... C. V. Ketchum,
London .............. Jno. Pringle
Montreal T...... ..... F. How,

" P't St. Charles ...1.G. Bird,
Peterboro........................P Campbell,
Petrolea...........................W. F. Cooper,
Port Hope.....................E. B. Andros,
St. Catharnes..................G. W. Hodgetts,

BANKERS.

London, England - - The City B& [ek t
New York, - - - National Bank of

Collections made on the best terma andC
on day of payment.

THE STANDARD BANS
OF CANADA.

Capital Paid-up...........* .................
Remerve Fund ............................... .

HEAD OFFICE, -
ToNONO.

DIRECTORS: et
W. F. CowAn, President. B Vi-OHN BURNS, .Vie
W. F Allen, Fred. 'yld, A.J.$1

T. R. Wood, Jas. Scott.

AGENCIEs :ton,
Bowmanville Cannington, M an, fie'Bradord, Chatham, Ont. arkle
Brantford, Colborne, Par
Brighton, Durham, Pictlet
Brussels, Forest, to
Campbellford, Harriston,

BANKERS, Pg U
New York-Importers' and Traders' National
Montreal-Canadian Bank of Commerce.-land l oe
London, England-National Bank of s d o

All banking business promptly attend

pondence solicoted. GEO. P aO

Genài s

862



THE SHAREHOLDERS
OF

Ih Molsons Bank
ARE HEREBY NOTIFIED THAT A

DIVIDEND OF

POUR PER CENT. and a Bonus of ONE
PER CENT.

rent h capital stock as been declared for the cur-of of.ar, and that the same will be payable at theand aftrteank, in Montreal, and at the branches, onate he

ri1St bay of October Next
'h

transfer books will be closed from the 23rd to
ePtenber, both days Inclusive.

T aANNUAL GENERAL MEETINGI use eolders of the bank will be held at its bank-
ib this city, on Monday, the lth of October

order O'clock i rthe afternoon.Y re f the Board.

F WOLFERSTAN THOMAS,
T M

olteai,25th August, 1897. General Manager

RAN¯c
kOF VARMOUTH,

YARMOYTI, N.S.
DIRECTORS.

it, President - - - Cashier.ent.iC. E. BROwN, Vice-President.
Hugh Cann. S. A. Crowell.

ti eCoSREsPONDENTs AT
Merchant' Bank of Halifax.

Ji; 04-Th Bnk of ontreal. A l
Ba 9o1its North America.Bank of Montreai.

e Nationial CitiesBak
Th e aNatin. Bank.

N-1 cl * ,,'--heUnion Bank of London.
l ît andnso d.Drafts and Sterling Bills of Ex-S reieand oallawed

on Bi TIn o cllecoLI

BR1 JTSH COLUMI

to ROYAL CHARTER, 869.
ta increase)......600,000 82,920,000

..... . ....... 100000 $486,666
BRANCSeet,London, England.

iA.-.Vctaria 'Vancouver, New West-RaSlo, Kami'p esn Koea
n the Unit ed StNlon ooea
1 Tacomn. d 5ttee-San Francisco,
ND CORRESPONDENTS
h Bank af Comnmerce, Merchantse Mal ns Bank, I'erial Bank ai
SSctia an Union . of Canada.~Cnadian Bk.aCmea aaaMerchan re Aeny

a Bank of Canada, New
CBk. of At . * 'N AUSTRALIA

N Austr asia. HONOLULU-
O A AN. JAPAN-Hong-Kong and

d very description of Banking

London, G.B.
- New York

Boston
- Montreal

HEAD OFFICE, - - -

Board of Directors:
ANDREw THOMSON, EsQ., - President.
HoN. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. 1 E. J. Hale, Esq.E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John harples.

E. E. WEBB, - - GENERAL MANAGERJ. G. BILLETT, - - - - INSPECTOR
BRANCHES.

Alexandria, Ont. Minnedosa, Man.
Boissevain, Man. Norwood, On)t.Carberry, Man. Neepawa, Man.Carman, Man. Ottawa, Ont.Doloraine, Man. Quebec, Que.
Genboro, Man. Se (St.Lewis St.)HastlngS, Ont. Sheiburne, Ont.Lethbrde, N.W.T. Smith's Falns,tOnt.
MacLeof N.W.T. Souris, Man.Merrickvylle,* Ont. Toronto, Ont.Montreal, Que. Virden, Man.Moosomin, N.W.T. Wiarton, Ont.Morden, Man. W nchester, Ont.

Winnipeg, Man.FOREIGN AGENTS.
LONDON, . - - Parrs Bank, Lid
NEw YoRE, - - - National Park Bank
BOSTON, - - - Lincoln National BankMINNEAPOLIS, - - National Bank of CommerceST. PAUL, - - - - St. Paul National Bank
GREAT FALLS, MONT - - First National BankHICAGO, ILL., - - Globe National BankBUFFALO, N. Y. - - - Ellicott Square BankDETROIT. - - Firat National Bank
BANK OF NOVA SCOTIA

INCORPORATIED 1832.
Capital Paid-up......................g
Reserve Fund.......................1,50000

DIRECTORS.OHN DoULL, - - - President.
JOHN Y. PAYZANT, Vice-President.

JAIRus HART. R. B. SEETON.CHARLES ARCHIBARD,
HEAD OFFICE, - HALIFAX, N.S.H. C. MCLEOD, Cashier, D. WATERS, Inspector.

BRANCHESIn Nova Scotia-Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, Nort nSyd-ney, Oxford, Picto, Stel°arton, Westvilfe, Yarmouth.In New Brunswick-Campbellton, Chatham, Frederic-ton, Moncton, Newcastle, St. John, St. Stephen, St. An-drews, Sussex, Woodstock,

In P.E. Island-Charlottetown and Summerside.In uebec-Montreal. F. Kennedy, Manager.In Newfoundland-St. John's. W. E. Stavert, Mgr.Harbor Grace-W. S. Moore, Agent.In West Indies-Kingston, Jamaica. W. P. Hunt, Mgr.In U. S.-Chicago, Ill.-Aiex. Robertson, Manager,
and J. A. McLeod, Assistant Manager, Calais, Me.

Collections made on favorable terms and promptly
remited for.

HALIFAX BANKING CO.
INC)RPORATED 1872.

Capital Paid-up, 5",000
Baaarve Fund,--------------2500

HEAD OFFICE, - HALIFAX, N.S,
H. N. WALLACE, - - - Cs.shier.DIRECTORS.

RoBi UNICKEC. W. ANDERSON,President. Vice-President.
F. D. Corbett, John MacNab, W. J. G. Thomson

BRANCHEs-Nova Scotia : Halifax, Amherst, Antigon-ish, Barrington, Bridgewater, Canot -, Lockeport,Lunenburg, Middleton, N.S., New Glasgow, Parrsboro,S inghll, Shelburne. Truro, Windsor. New Bruns-
wic, Sackville, St. John.

CORRESPONDENTS - Dominion of Canada-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-lanti)-Parr's Bank, Limiteti.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - -- -P esident. cJ. W. SPURDEN, - -- .- Cashier. Si
FOREIGN AGENTS.

London-Union Bank of London. New York-Fourth ENational Bank. Boston-Eliot National Bank. Mon-treal-Union Bank of Lower Canada.

T

84thi Dividenld UNION BANKOF CANADA
CAPITAL PAID UP, - - - 51,200,000
REST, - - - - - - --* 325,000

he National Bank of Scotland, I-»
Inorporatsd by Royal Charter and At of Parllament. Establlshed 1825.

Capital Subscribed, £5,000,000
Paid-up, £1,000,000 Uncalieo, £4,000,000 Reserve Fund, .£850,000

HEAD OFFICE - - EDIBURON
THOMAS HECTOR SMITH, General Manager.

London Of--3'l Niehola. Lane, Losabard Streat, E. O.JAMES ROBERTSON, Manager. THOMAS NESS A,Assistant managerThe Agency ai Colonial and Foreign Banks a underiaken and the Acceptances of Customer sidingt Ae Colonies, domIcile bin Lndon retiredi on tu-ma w anch will be f iaheontapplitioAil other Banklng buaInes oosînsoiet with Hagianti andi Sotlanti la alec transatad.

- QUEBEC

ir- I- 
y ý-- -à. - -ý - -ý -ý.

ES

Bank ofHamilton.
Capital (ail paid-up).... --.............. 1,250,000
Reserve Fund ........-................... 725,000

HEAD OFFICE, - HAMILTON.

JOHN STUART, - DIRECTORS: - PresidentA. G. RAmsAy---- - - - Vice-President.John Proctor, George Roach, William Gibson, M.P,A. T. Wood, A. B. Lee Toronto).
TURNBULL, - - - - - Cashier.. S. STEVEN, - - - Assistant Cashier.

BRANCHES:
Alliston, Georgetown, Milton, SimcoeBerlin, Grimsby, Owen Sound, Toronto

Carman, Man. Listowe, Oraneville, WinghamChesiey, Lucknow, Port Elgin, WinnipegHamilton (Barton St.) ' Man." (East End Branch.) [Man.
CORRESPONDENTS IN UNITED STATES.

New York-Fourth National Bank, Hanover Nationa
Bank. Buffalo--Marine Bank of Buffalo. Detroit-Detroit National Bank. Chicago-Union Nationalpan

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at al parts of the Dominion of Canada at lowest
rates. Carefi attention given and prompt returns made

MERCHANTS':BANK OF HALIFAX@
INCORPORATED 1869.

Capital Paid-u'****"*''** ... 4M000Rest .- up......... .......... 1,50,000.00
.'-..'..----..1,075,000.00

Poard f Directors. - Thomas E. Kenuy,President. Thomas Ritchie, Vice-President. MichaelDwyer, Wiiey Smith, Henry G. Bauld, Hon. H. H. Ful-ler, M.L.C., Hion. David MacKeen.
Head T eeHALIFAX N.S. D. H. Duncan,Cashier; W. B. Torrance Asst. Cashier. MontrealBranch, E.L. Pease, Mgr. West End Branch, Cor. NotreDame and Seigneurs Streets. Westmount, cor. Greene

Ave. andti S. Catherine.Agences ln Nova SCotia.-Antionish, Brdge-
water, Guysboro, Londonderry, Lrnenurg, Mait land(Hanta. Co.), Picîou, Port Hawkesbnry, Sydney, Shu-benacadie, Truro, Weymouth.

te,1rdrctonKnso.aKn o) onctonNewa

Iu P. E. Island.-CharlottetownSummersîde.
lu Newfoundland-St. Johns.CORRESPONDENTS: Dominion of Canada,Mercnants' Bank of Canada. New York, Chase NationalBank. Boston, National Hide an Leather Bank. Chicago, American Exchange National Bank. London, Eng.Bank of Scotland. Paris, France, Credit LyonnaisBermuda, Bank of Bermuda.

BANK 0F OTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

Capital SubscribedCapital Paid-up "..................,I500,000
Ret'""'""""-.--1.00,000Reut .................................... 1065,000
DRALESMAGEDIRECTORS.CHARLESMAGEs£,en 

GEORGE HAY, Esq.,
President. Vice-President.Hon. Geo. Éryson, Jr., A iec. Fraser,
Fort Caulonge. Westmeatb.Denis Murphy. John Mather. David Maciaren.

BRANCHES.Arnprior, Carleton Place, Hawkesbury Keewatin, Mat-tawa, Pembroke, Parry Sound, Ketviile, Rat Port-
age, Renfrew, in the Province of Ontario; andW.nnipegand Portage la Prairie, Manitoba; also Rideau

si., anti Bank si., Ottawa.GRO. BURN, General Manager.

EASTERN TOWNSHIPS BANK
Authorizad Capital ............... 15 I0Capital Paid up ................. 0000Reserve Fund ....................«0,0 .85,00uBOARD OF DIRECTORS.
R. W. HzNEKtR, President.

HON. M. H. COCHRANE, Vice-President
srael Wood, J N. Gaier, Thomaa Hart.N. W. Thomas. T J.·Tuck, G. Stevens

John G. Foster.IEAD OFFICE, J G SHERBROOKEQUE
WM. FARWELL, - - General Manager.

BRANcHiEs.-Waterloo, Cowansville, Stansteat, Coati-ook, Richmond, Granby, Huntingdon, Bedfcrd, Mpgog,
ti. Hyacinthe.Agents in Montreal-Bank of Montreal. London, Eng.-T e National Bank of Scotland. Boston-Nationalxchange Bank. New York-National Park Bank.Collections made ai all accessible points ad remitted

GEORGE B. HART, Secretary
7.
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THE WESTERN BANK OF CANADA
HEAD OFICE, - - OSHAWA, ONT.

capital Authorized ... ..................... 01,000,000
Subscribo........ .......... 500ß0U
Paid-up........... ..................... 878,516

Re t ...............-.... ... ....... .................... .11200

BOARD OF DIRECTORS.
JOUN COwAN, Esg., President.

REUBEN S. HAMLIN, Esg., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntoah, M.D. Thomas Paterson. Es

T. H. MCMILLAN,-- - - - - -- C ier
BRANCHES - Midland, Tilsonburg New Hamburg

Whitby, Paisley, Penetan ishene, and Port Perry.
Draftson New York an"Sterling Exchange bougtand

sold. Dposits recelved and interest alowed. Collec-
tions solioted and promptly made.

Correspondents in New York and in Canada-The
Marchants Bank of Canada. London, Eng.-The Royal

ank oi Sootland.

r-

THE FREEHOLD

LA BANQUE NATIONALE LOAN AND SAVINGS COMPANY
HEAD OFFIc, . - QUEBEC.

lad-up Capital,................... .1,20000

BOARD OF DIRECTORS.

R. AUDETTE, Esq., - - - President.
A. B. DuPuIs, Esq., - Vicepresident.

Hg. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
ioux, sq. N. Fortier, Esq.

J. B. Laliberte, Esq.
P. LAFRANCE, .. Manager Qu Office.

BRANCHES

, St. John Suburb.
St. Roch.

Sherbrooke.
St. FrancoLs* E., Beauce

cf aia

H URON AND BRIE
Loan and Savings CompanY.

LONDON, ONT.
COR. VICTORIA AND ADELAIDE STS.,

TORONTO. Capital Subscribed .......................................
ESTABLIsHRD IN 1859. Capital Paid-up ............................................. .

Subscribed Capital............... 8,28,500 Reserve Fund ...........................................

Capital Paid-up...................1,8,1 Moneadvanced on tha security of Real Estate o
President, d . . . C. H. GoODERHAM. favorable terms.
Manager, - - - HON. S. C. WooD. Debentures issued in Currency or Sterling. .1 of
Inspectors - JoHN LEcKiE & T. GIBsON. Executors and Trustees are authorized by Act .o

Money advanced on easy terms for long periods; re- liament to invest in the Debentures ot this COWP

payment at borrower's option. Interest allowed on Deposits.
Debentures lssued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia- J. W. LITTLE, G. A.

ment to invest in the Debentures of this Company. President.

L ulagen ad 1 i'» Pamnald
Montreal. ste. marie, eauce·
Robe"v Lake St. John. Chicoutimi. EuUIfM ~ a~î

ottawaSnt. SS.tHyacinthe,P.Q. THE HAMILTON PROVIDENT AND
AGENTS.

England-The National Bank of Scotland, London. LOAN-SOCIETY
France--Crdit Lyonnais. Paris and Branches, Messrs.

Grunebaum Freres & Cie, Paris. President, G. H GILLESPIE, ESq.

United States-The National Bank of the Republic, New Vice-President, A. TWoor, Esq. M.P.
York; National Revere Bank, Boston.

Prompt attention given to collections.
...Correspondence respectfully solicited. Capital PuId- .................. 1,100,000

Ciep Prve -md Surplus lund . .8 - - - ,41,2560
Total Ast.........................710.7-99

DEPOSITS received and Interes allowed atNh

THE TRADERS BANK 0FNCANADAiltonforVcoe5-yearP.rIntereetspayablehalfyarly. ExecutorhaoaEq J., authorzd by
INCoRPoRAT:» mv ACT OF PARLIANENT . lawrto invent Gi Debentures o this Society.

tboid Capital,.......t.bred............... 1. Banking House.Kin .St., Ha.lon.

Capital Patd-upa.......................700,..0 C. FERRIE, Treasurer.
T AteAtet ...... ......................................,4077

BOARD 0F DIRECTORS.

C WARREN, Esq..Hamilton, PrDsident. The London and Canadiants an and
W. J. Thmas, Es. J. H.Beatty, highestrolcurren ates.inte

HEADBNUIRE.r.r a . TORONTO DIVIDEND NO. 50

H. S. STRAThYf General Manager. Notice is ereby given that a dividend o! one and

.A. M. A - - - - Inaplctor. one al percent. on the paid-up capital stock of this
conpany for the tree months eding st August, 1897,
.einD six percen. î-r-----1--,TORAONTO. n u py

BRANCHES.

Avmer, Ont. Ingersoll, Ridgetown,
Drayton. Leamington, Sarnia,
El'ira, Newcastle, Ont. Strathroy,
Glencoe, North Bay, St. Mary's,

Orillia, Tilsonburg,
Ha itonPort Hope, Windsor.

BANKERS.
Gueat Bhatsn-The National Bank of Scotland.
NewYork-Th American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHEN'S BANK.
INCORPORATED 1886.

ST. STlrPlHIBN'S, N.B.

espital,.. ......................---.. ... .,000.
IBeserve,...................................-.......... -

W. H. ToDD, - - . - President.

F. GaNT?, . ..- - Cashier.
AGENTS.

London-Messrs. Glyn, Mills, Currie & Co. New
ork-Bank of New York, N.B.A. Boston-Globe

National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreaal

Drafe tssued on any Branoh ot the Bank o! Miontreal

bein as aent. for the year, has t sayn ten 5e-
clared, a tha the samne will be payable on the 15th
September next.

The Transfer Books will be closed from the lst Sep-
tember to the l3th October, both days inclusive.

The Annual General Meeting of the Shareholders
will be held at the company's offices, 103 Bay street, on
Wednesday, October 13th. Chair will be taken at noon.

By order of the Directors. J. F. KIRK, Manager.
Toronto, 18th August, 1897.

THE DOtIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ........................ 01,000,000 00
capital Paid-up .............................. 982,962 79
Total A ts .................................... 2,280692 48

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

_-- 1 The Farmers' Loan and Savints Co.

NY.
And Bad Accounts are
specla8ies wtth ou col-
tectlng department,

Don't write anything
off outil WC see what WC
eau do with It.

R. ]. D US a CO.
Tcroato and Principal Cities

of Dominion.

OFFICE, No. 17 TORONTO ST., TORONTO.

a.a.....1..........................0,057,250
P'ald-up................................. .... 611,48
A se ... ................... ............... . .1.. '",0

Money advanced on improved Real Estate at lowe
current rates.

Starling and Currency Debentures issued.
Mon recelved on deposit and interest allowed psy-

able h yarly. By Vic. 4, hap. 90, Statutes oi Ontsrio
Ezecutors ad Adminnstrators are authorised to inves
ust funds in Debentures of this Company.

WM. MULOCK M.P. GRO S. C. BETHUNE

TheO HOMO Savings aNd L03an omIPu
LiMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorised Capital....................g000
Subecribed Capital ........................... 0;;w

Deposits receled, and interest at current rates
Money loaned on Mortgage on Real Estate, on

able andconvenient terms.
Advances on collateral security of Debentre

Bank and other Stocks.

HON. SIR FRANK SMITH, JAMES MAS9I4

President.

The London & Ontario InvestmOnt
(LIMITE»,>

Cor. of Jordan and Melinda Streets,
TORONTO.

President, Sut FRANK SMITH.] ,
Vice-President, WILLIAM H.

DIRECTORS.
Messrs. William Ramsay, Arthur B. Lee

Hamilton, Alexander Nain, Henry Gooderha'
1

erick Wyld and John F. Taylor.
Money advanced at current rates and On d0

terms, on the security of productive farm, city
pro .tt

prney received from investors and secured 9 0
Comsy's debentures, which may be draWo
eithr i Canada or Britain, with interest ba

current rates. A. M. COSBY,

Cor. Jordan and Melinda Sts., Toronto.

BUILNG & LOAN ASSOCIA

Paid-up Capital...........................*
Total Assets, now ............................

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-Presidens, Geo. R. R. Cockburn,

Wm. Mortimer Clark, W.S.Q.C. S.G
Robert Jenkins.

A. J. Somerville. airw
WALTER GILLESPIE, - - OU

OFFICE, COR. TORONTO AND COURd f
Money advanced on the security of city au

pMortgages and debentures purchased.
Interest allowed on deposits. nobtaod
Regtered Debentures of the AssociStiOO

application.

TUE ONTARIO LOAN & SAVIN6S Gog
OSHAWA, ONT

S Subscribed,..................
al Paid-up..............................

Reserve Fund...............................
Deposits and Can. Debentures........

Mone loaned at low rates ofD lteest»01
of Real etate and Municipal DebeIlW

- Deposits received and intereat allow .

W. F. CowAN, President.
W. P. ALLEN Vice-Praident.

E T. H. CMILUI$

301

Canada Permanent Western Canada Loan and SavinCs 00.
Loan & Savings Co. INCORPORATED 1 <>>oo1

INCORPORATE» 1W5. Subscribed Capital,...............00
INCORPORATED.... 155...........Paid-up Capital..................1,00

Subacribed tal......... ..... 5,00,000 Reserve Fund....................................... 710;00
Paid-up Capi .................-...... 2,600,00
Reerve ?und..................... 1,560,408 OFFICES, NO. 76 CHURCH ST., TORONTO,
Total Assets......................-.12,086,537 and Main St., WINNIPEG, Man.

OFFICE: COMPANY'S BUILDINGs. TORONTO ST., TORONTO DIRECTORS:
DEPOSITS received at current rates of interest Hon. Geo. W. Allan, Pres.; Geo. Gooderham Vice-PrO

psid or compounded halt-yearly. Thomas H. Lee. Alfred Gooderham, Geo. W. Lew ,

DEBENTURES issued in Currency or Sterling, with Geo. F. Galt.
interest coupons attached, payable in Canada or in Erg- WALTEBR . LEE, - managing Direct'I

1

land. Executors and Trustees are authorized by law t
to invest in the Debentures of this Company. DEPOSITS received and interest allowed therrs

MONEY ADVANCED on Real Estate security at compounded half-yearly. Debentures lssued for terls

current rates and on favorable conditions as to repay- of 2 to 5 years, interest paid halt-yearly. Trust aned

ment. empowered to invest in these securities. Loans gratd

Mortgages and Municipal Debentures purchased. on Improved Farms and Productive City PropertY.

J. HERBERT MASON, Managing Director.



TH-

h Canada Landed and National
Imvestment Company, Lnited.

HAD Orrica, 28 TORONTO ST., TORONTO.
tal ... ................................................... m ,

BLAIx, Esq., - - - - President..
, LL.D., - - Ves.Preaident.tnaes Csanpbl, A. R. Creelman, 2.C., Hon.

ator Gowan, LL.D., C.M.G., J. . Osborne,
Playfair, N. Silverthorn, John Stuart,

k Turne, C.E., Hou. James Young.
lém" lent un teal Estate. Debentures Issued.

ANDRBEW RUTHERFORD. Manager.

THE CEâTRAL CANADA LOAN AND SAVIN S
0. SF ONTARIO, TORONTO

the Ntice ls heteby given that a quarterly dividend forrate 0f . 0) Months ending 30th September, 1897, at the
clarei "Ix per cent. (6%) r annum, has this day been de-the uPOn the capital sfck of this institution, and that

"e will be payable at the offices of the company,
aO 0 nd aer

the First Day of October Next.
the T transfer books will be closed from the 20th to

eptember, 1897, both days inclusive.
B tder Q the Board.

Toronto, Sept 15th, »097. 3. R. WOOD, Manager.

MPERIAL LOAN I IUVESTMENT COMPANY
uIperilOF CANADA, LImitud.

Bildinfs, 88 and 84 Adelaide Street
East, TORONTO, Ont.

- 4 ......C.a................ . ,00,000

.. .................... 1,00

P e - . .. . ... ............. 8 , 0
Cvice nt-Jas. Thorburn, M.D.ero ue Hon. Geo. A. Kirkpatriek, Lieutenant-

BQ, Manto a Er ahHo. J. N. Kirch-
c Agents fr Scotland-Messrs. Torrie,

e advanced ou thesecurty of Real Estate on fav-

Oltaro Lna Osbuture Co.
OP LONDON, CANADA.

C · · ·...... .... ............... ,00,00
. .......-.. .......................... 0,000ÎQ A gi .....-- ............-.......................... 470,000
......... .. ..... ............. 4,180,818

h~~ia.t..... ................... 2419,471
lem55 ed 'w a à, 8yem. Debenture ande c at any aieno of Moisons bank,

WILLIAM F. BULLEN,
outegi lmn. Manager.

Iportant
Tro Commercial Mqen.

C'ommodIOUs Sample Roomis
cani be rented by the day,
week or year in the ToPonto
APide, (Yonge Street, op.

Posite Temperance). Com-fortably itted. Rent IOW.
7 Omstri Iadusiidal Lutm %%d

n'estment CO.,U% e1GUTBOURN, Manager.
18-là Avoade.

PSTABLISHED 181.
............................

nppu ......... ......-........... i
çaý Y tW s h ste Set., London, En.

CrIn s Tsono Sutet TORONTO

Panduoti ate seity rpe.}st..rs
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Investments Made
Estates Managed

Rents Collected
JOHN STARK

Members Toronto
c u Stock Exchange.

»6 Toronto St.

G TowER FzJGussoN, GEo. W. BLAIKIE
Mes.er 2orosto stok oekeange

Fergusson & Blaikie
Late Alexade. Jerguason £ Blaikie

BROKERS & INVESTMENT AENIS
la Toronto Street,

Toronto.

OSLER & HAMMOND
Stock Brokers and Financial Agents.

18 King St. West, TORONTO
Dealers la Government. Municipal, Railway, Car
st and mfscellaneous Debentures. Stocks on Lon-

on, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsI. , H. C. HAMMOND, R. A. SMITH,
%1M Toronto Btock Exechange.

JOHN LOW
Member of the Stock Exchange

Stock and W8 ST. FRANCOIS
XAVIER STREETShare Broker MONTREA.

Jas. Tasker
ACCOUNTANT and TRUSTEE.

180 St. James St.,
.- MONTREAL, Que.

A. E. AMES & CO.
Bankers and Brokers

STOCKS bought and sold on commission.
DEBENTURES-Municipal, Railway and Indus-

trial Co.-bought and sold on commission or otherwise.
DEPOSITS received at 4% interest, subject to

cheque on demand.
MONET TO I.UND on stock and bond collateral.
DRAFTS issued payble at par in Canada, the

United States and Great Britain.

10 King Street West • Toronto
Ir. W. SCOTT, - - - Manager.

Agricaltural Sarings & Loal Go.
LONDON, ONTARIO.

Paid-up capit..............................a 637,801
1eerve n....... ............... 150,000
Asset ................ .. ................... ,010,88

DIRECTORS:
Messrs. D. REGAN, President; W. J. REID, Vice-Pres.

Thos. McCormick, T. Beattie and
T. H. Smallman.

Money advanced on improved farms and productive
city and town properties, on favorable terms. Mort-
gT pprchased.

el sitsreceived. Debentures issued In Currency or

C. P. BUTLER, Manager.

The Western Loan and Trust Co.
LIMITED.

Incorporated bS ia Act of the Legislature.
Athie .................... mo0,0oo 00
A se s ......................................... 0 2,417,237 86

Office-No. 18 St. Sacrament Street,
MONTREAL, Que.

DIRECTORS-Hon. A. W. Ogiivie, Wm. Strachan,
Esq., W. Barclay Stephens, Esq., R. Prefontaine, E ,
M.P., R. W. Knight. E% . John Hoodless, Esq., J.H.Greenshields, Esq., Q.C., . L. Hogg, Esq.

OFFIcRs:
HON. A. W. OGILVIE, - - - - President
WM. STRACHAN, Eaq-, - - Vice-President
W. BARCLAY STEPH ENS, Esq. - - Manager
J. W. MICHAUD, Eq . • - - Accountant

Solicitors-Messrs. GEEaNsSHILDS & GREEBNsIELDS.
Bankers-THE MERcRANTs BANK OF CANADA.

This company acta as Assignee, Administrator Ex-ecutor Trustee, ver, Committee of Lunatic, âuar-
dian, U.uidator, etc., etc. Also as agent for the above
of1ice.

Debentures issued for three or five arà both de-
beotuses and interest on the same can be colested in
any Cfanada without chare.

fthrpateulars mds. th. Noager.

Toronto - - -

And Safe General
Dep tsh TRUSTS CO.Vau Its

or. Yonge and Colborne Sts.
TORONTO

Capital$- - 1,000.000
Guarantee and Resorvo Fund 20,000

Chartered to act as Executor, Admninstrator,
Trustee, Guardian, Assignee, Cenanittee,Beoeiver, Agent, etc., and for the faithful perior-mance of all such duties ha capital and surplus are
liable.-

DIRECTORS:
JOHN HOSKIN, Q.C., LL.D., President.

E. A. MEREDITH, LL.D.,1iW. H. BEATTY, Vice-Presidents.
J. W. LANGMUIR, Managing Director.

Samuel Alcorn H. S. Howland
Hon. Edwaid Blake Hon. Richard Harcourt
W. R. Brock Amiiius Irving, Q.C.
George A. CoxRobert Jaffray
B. Homer Dixon A. B. Lee
jas. J. Foy, Q.C. Sir Frank Smith
George Gooderham T. Sutherland Stsyner.

H. G. Scott, Q.C.

H .ctabhdhed 18 Hc.

Clarkson & Cross
CHARTERED AMONTANTS

Toronto
Desire to announce that they have opened a Branch

Office at 536 HASTINGS STREET,
VANCOUVER, nC .C

under the style R

CLARKSON, OROSS & HELLIWELL
Mr. John F. HelliwelI, who has been with them foi

many years, wiil have charge. and his services are re-commended to our friends doing business in that District.
To audit Mining and other Accounts-Revise and

report upon Credits given there- In the colection or
Accounts and in the capacity of Trustee or Liquidator.

A. B. C.Code-Clarkon & Cross.

The Canadian Homestead Loan
& Savtngs ssociatTioon

OFFICE-72 KINGS STREET EAST, TORONTO.à
Cap ta h Subscribed......................... $4,000
Capital Paid-up ................................... 14,0
Assets .............................................. 17056

Money Loaned on Improved fre viold at cow rates
Libera e teros ourepyment.

JOHN HILLOCK. JOHN FIRSTBROOK,Preaident he Vice-President

A. B. PA TISON, Secretary.

Members TorontoWyatt & CoO Stock Exchange.

STOCK BROKERS AN FINANCIAL AGENTS.
Bonds and Shares disted on the New York, Montre

and Toronto Bîchanges. Bought and Sold for cash oron marSin.
Grain and Provisions on Chicago Board of Trade bought

and sold on margin. Mining Shares deait in.
d7 KInG Street WeT, TOIO

The Trusts SAFE

Corporation BaULTS
Of Onario Bank oCo meceof Ontaro Toronto

AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - - HON. . C. AIEINs, P.C
VICE-PREsIDENTs, HoN. Si aR. CARTWRIGHT,

HoN. S. C. OOD.

This Company acts as Admninistrator in the case
intestacy, or with will annexed, Executor, TrusteeReceiver, Comnmnittee of Lunatie, Guardian
Liqeeidator .Amignoe, &c., &c.; aiso an Agent for
the above offices.

All manner of trusts accepted: Moneve In .eeted,
Estates Managed; Rents, Incomes, ec.., colectedBonds, Debentures, &c., issued and c.euncersigned.

Deposit Safes to rent, ail sizes Iarcels received oi
safe custody.Solicitors placing business with the Corporation are
retained in the professional care of saine.

A. E. PLUMMIER, Manager.

865
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THOMSON, HENDERSON & BELL,
BARBISTERS, SOLIOITORS, ho.

D. E. THOMSON, Q.C

DAVID HENDERSOXt, Ofices

GEORGEBELL, Board of Trade Buildings

OHN B. HOLDEN, TORONTO.

1896, that in 1890 being theinterestp y-
able under the mortgage for that year. in

the statements filed on renewal, each of

these payments was shown and credited,
but only in the statements for the year

in which the payments were made. Thus

the statement of 1891 contains no refer-

ence to the payment made in 1890, and

shows the payments made in I89I only. So

with the other statements. The plaintiff

contended that this form of statement did

1ot comply with the Chattel Mortgage

Act in that each statement did not show

every payment, and that therefore, the de-

fendant's mortgage had lapsed, and that

he (the plaintiff) was entitled to the value

of the goods which had been sold by the

defendant. The words of the statute are

that the statement to be filed on renewal
which means renewal of a mortgage,

shall " show all payments made on ac-

count thereof." Judge Ketchum, of Dur-

ham county, gave effect to the plaintiff's

contention, and held that the defendant's
mortgage ceased to be valid as against

creditors and subsequent mortgagees in

good faith in December, 189i, because of

the insufficiency of the statements filed on

renewal of the mortgage.

KUNTZ V. MESSNER.-Action brought

by assignee for benefit of creditors of de-

fendant Messner, to set asidé as fraudu-

lent and void an assignment of mortgage

dated November 17fh, 1896, made by de-

fendant Messner to defendant Keiffer, for

the expressed consideration of $1,05o. The

a defendant Kieffer made two promissory

notes, dated respectively May 5th, 1896
and Sept. 1st, 1896, payable three and six

months after date, for $1,ooo and $500, in

favor of Messner, and for his accommo-
'n dation, and Messner promised at the time
It of the making of the fi-st note to give
yhim "Iand security." Messner assigned

for benefit of creditors on December 16th,
- 896. The assignment of mortgage was

Cregistered December 4th, 1896. Falcon-
bridge, J., decided that this promise,

le though general in its ternis, is sufficient to
Il support the security.
.

- THE "GRETA HOLME."-The Mersey

Docks and Harbor Board, who are the

'statutory conservancy authority of the

port of Liverpool, claimed damages from

the owners of the " Greta Holme," for the

lc'ss of the use of a dredger sunk by the

'% iiegligence of those in charge of the

" Greta Holme." The board alleged that
they might have let the dredger at the
rate of f îoo a week during the fifteen
weeks she was unar repairs The Court

Iaof Appeal in England held that the dam-
ages were too remote to be recovered.
Their Lordships of the House of Lords,

al after twice hearing argument, reversed the
decision of the Court of Appeal without
costs, and assessed the damages at £500.

Canada. Some of the m st celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity. .

Rates, from $2.50 HENRY HOUAN
to __5_. _ _ --p-erne lay

G. G. 8. LINDSEY. LYON LINDsEY.

LINDSEY, LINOSEY & BETHUNE,
Barrster, SoUcitors, Notares, aud

(lonvyanoers.

Pacific Buildings, 93 Scott Street, TORONTO.

TELEPHONE 294 - - Money to Loan

GIBBONS, MULKERN & HARPER,
Barristers, SoUlitors, he.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. C. GIBBONs, Q.C. P. MULKERN.

FRED. F. HARPER.

RANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases

respecting Patents, Trade Marks and Industrial De-
signs.

CUNNINGHAM, Guelph.-Fire Insurance and
R. Real Estate. Properties valued. Counties of

Wellington, Halton, Duffern, Grey, Bruce, and Huron
covered monthly. Telephone 195.

GIEORGE F. JEWELL, F.C A., Public Accountanu
and Auditor. Office, No. 193 Queen's Avenue,

London, Ont.

COUNTIES Grey and Bruce collections made on
commission lands valued and sold, notices served

A general financial business transacted. Leading loa
companies, lawyers and wholesale merchants given a

references H. H. MILLER, Hanover.

WALTER SUCKLING & COMPANY, Winnipeg
Real Estate, Renting and Mortgages. S4Mam

Street (ground floor). We undertake the managemen
of estates, cellection of rents and sale of city property
This agency controls the management of 350 dwellings.
Over thirteen years' experience in Winnipeg property
References, any monetary house in western Canada.

JOHN RUTHERFORO, SOURD, ONT

Lioensed Auctioneer for County ofGrey.

Lands valued and sold; Notices served; Fire, Lifi
ana Plate Glass Insurance; several factory and mi
sites in good locations to dispose of; Loans effecte
Best of references.

Counsell, Glassco & Co
BARKERS & BROKERS

Stocks, Bonds, Insurance, Real Estate.
W. H. Glaso.
C. M. Counseil. HAHILTON, canad
F. S. Glassco.

JAMES C. MACKINTOSH
Banker and Broker

166 Holis St., Halifax, N. S.

Dealer in Stocks, Bonds and Debentures. Municip

Corporation Securities a.specialty.

Inquiries respecting investments freely answered.
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DECISIONS IN COMMERCIAL LAW. 4
Debentures. KERR v. ROBERTs.-The plaintiff and DAVID A. PENDER,

defendant were both mortgagees of the (Late of Foster & Pender)

Munical, Government and Railway Bonds bought same chattels, Roberts under a mortgage

Cand always supply bonds suitable for deposit with made in December, 1889, and Kerr, under 2 Wlio tE
Dominion Government one -made in February, 1894. Both mort- 28 Wellington St. East,

SqTOCKS. gages were made in good faith, and for Toronto.

valuable consideration. Kerr's mort-

New York, Montreal, and Toronto Stock purchased gage was duly renewed in 1895, 1896, and
or Cash or on margin and carried at the lowest rates ot î897. duly verified and m-
interest. 19. Statements uyvrfe an i-

H. o'eARA, & CO. tended to renew Robert's mortgage were
filed in each year from 1890 to 1896, in-

Membev Toronto Stock Exchange, clusive. Payments were made on the de-
TELEPHONE 915 24 Toronto Street fendant's mortgage in I890, I891, 1892, and

ip ____ an - ,-- Montreal, is. the best known hotel in

1

FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when givlg
an order to the printer.

ALL WHOLESALERS
KEEP IT

Toronto Paper Ifg. C
MILLS AT CORNWAIL

Wm. Barber & BroS.

GEORGETOWN, - - - ONTAR

MANUFACTURERS OF

Book Papers, Weekly NewS,
Colored Specialties

JOHN]BA

Sicilian Asphalt .uf
Rock, Powdered tlh@st rde

and flastic.
0..0. H.&A. B. AVELINE &
Sole agents in Canada. Catania, I'tW

H. McLAREN & CO., 706 Craig St-P*,Y

ASSIGNEES, TRUSTEESAND
SOLICITORS

will find The Monetary Tims. nkrUPt
larly well adapted for advertising banlikeIY

stocks. Because it reaches the Iolst ther

buyers and more of them than any

publication.

Proprietor.to $5.oo per day
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Mercantile Summary.

UNTIL the last year or two, about all the
sash, doors, etc., used in Winnipeg were
brought in from the United States, and to
a less extent from Eastern Canada. Two
years ago the Rat Portage Lumber Com-
Pany put in a plant for the manufacture of
these lines, and the business has steadily
increased, an enlargement of the plant be-
ing necessitated. This lumber company,
the Commercial understands, will shortly
oPen a wholesale supply depot in Winni-
Peg for their growing sash and door trade.
Mr. Cameron, president of the company,
has been in that city looking after theinatter.

JACO B. GRIFFITH, manager of the
1amilton Street Railway Co., assigned to
. l. Lamb. Meeting of creditors I7th

Septermber. His stock in the Hamilton
Street Railway Company and Hamilton
Steamnboat Company is, we are told, all
lyPothecated to various people. TheSpectator says Çriffith has been handicap-
lIed by being bound to pay the city more

an he could afford out of the road's
earnings "Owing to the introduction
Of the bicycle and the hard bargain made
by the city with the company, the concern
'as lot been able to pay running expenses,

and .r. Griffith's speculation has turned
out to be a losing one. He has givenhae City an exceedingly good service, andhs sOught in every possible way to serve

e Public."

t iERE is to be a celebration on Sep-
tGnber 23rd to 25th of the erection of thesrand Trunk Company's new single-arch

e ridge over the Niagara River. The
Innation is expected to be very fine.

}iothe first evening the American andbe seshoe falls and Whirlpool rapids willvari1urninated. A great collection ofVaret y performers have also been secured,anden both sides of the river entertain-
Il;swill be given twice daily. Four

day, ar bands will give two concerts each
S and each evening there will be a bal-
ing tascension and parachute leap. Dur-
bridthe three days' carnival the new
open f s, we understand, to be thrown

for the free passage of the public to
fro as they please. -The period will

fallbe carnival time around Niagara

THE creditors of Abraham Cohen, a re-
tail merchant, of Chatham, Ont, who ab-
sconded to the United States last Decem-
ber, are applauding the Toronto solicitor,
Mr. W. W. Vickers, and the London Q.C.,
Mr. Gibbons, through whose efforts mainly
they secure a better dividend than was to
have been expected. Cohen left stock
which, being sold at 87 cents in the dollar,
realized about $9,300. On being follow-
ed to Buffalo by the legal gentlemen
named, he at first refused but finally con-
sented to assign, having been arrested
under civil process on a charge of fraud
and released on bail. He at first offered
40 cents on the dollar cash, for a final re-
lease, which was refused ; then he offered
$3,ooo additional, and increased this to
$6,ooo, which was accepted. He assigned
to Henry Barber, of Toronto, who went
to Buffalo last Saturday to receive the
money, which will pay the law costs and
yield to creditors 50, if not 6o per cent. of
their claims.

FRANcoIs TREMBLAY, general dealer, of
Les Eboulemens, Que., lately noted as in-
solvent, has arranged liabilities of $4,300
at 40 cents on the dollar, 30 cents of it
cash. Froni the same place is reported
the voluntary assignment of George Audet,
a trader with liabilities of $2,6oo, and ap-
parent assets of $2,ooo.-For many years
C. Villemaire has been carriage-making at
Sorel. He has always been called a good
tradesman, but has sold his goods on
long credit, and latterly has had to face
the strong competition from the factory-
made goods. He failed and compromised
six years ago, but does not seem to have
been able to "pick up" since, and is
again reported assigned.-A judicial
abandonment of his estate has been made
by Jules Parent, a general dealer at Beau-
port, Que. He married a couple of years
ago, and his wife figures for a dower claim
of $3,ooo, his total liabilities being $4,90o,
with assets of about $700.-From Rob-
erval, in the Lake St John district, is re-
ported the failure of Alfred Duchene &
Co., general store-keepers, owing about
$3,50o.-Anselme Talbot, a small trader
and farmer, of St. Thomas de Montmagny,
Que., is on the last gazetted list of in-
solvents.-H. Girard, general merchant,
Lacolle, Que., lately assigned, has made
an offer of 50 cents, cash, on liabilities of
$8,500, which will. likely be accepted.-
Joseph Lacasse, trader, at St. Hermas, has
gone into insolvency.

TEE village of Forest boasts a neat store,
of three floors and basement, put up lately
by Mr. Morphy, general merchant. The
building fronts on Main and King streets,
and is iIo feet in length, fitted out with
a millinery and mantle-room, crockery and
show-rooms, etc. It is 28 years since
Mr. Morphy commenced business at Thed-
ford. The style of the business was then
Burns & Morphy. They removed to For-
est several years ago, and Mr. Burns died
in that place. Mr. Morphy continues the
business ùnder the style of H. L. Morphy
& Co.

British Columbia
Firms in Eastern Canada desirous of ex-

tending their business in the West should ad-
vertise in

"&The Province"
(The Canadian Truth.)

Every Eastern busines% man should fol'owclosely the great development of thte minerai
and other rich resources of British Columbia.

"1THE PROVINCE " is always brightand thoroughly up-to-date. Contains everyweek the reliable information you require.
ONE DOLLAR ($1.00) PER ANNUN
For advertising rates address

IRE SECRETARY,
"THE PRoVINCE,"

Victoria, B.C.
Or toMGray's Advertising Agency, Temple

Building, Montreal.

Send 50 ets. for the Canadian
Yukon MWap (colored), or $1.00mounted and In waterproof cover

ACCOUNTICs8a.

The selence treating of accounts and the art of keeping,
verifying, examining and clailfyingthem.

Accountics
A monthly magasine. Publishea each lune ESSATS ON ACCOUNT.

ING PRACTICE IN LEADING ESTABLISHMENTS Ia varioes
Industries; SHORT ARTICLES ESPECIALLY ADAPTED te
the want tof BEGINNERS la oies work; REVIEWS AND
CRITICISES of books on ecountitg and business saubjects,
writtenl a a way te erretly deseribe the works; LETTEES
OF EXPERIENCE trou. ACCOUNTANTS AND OFFICE ]EN;
QUESTIONS AND ANSWERS of laterest te submerheir.;
NOTICES OF MEETINGS and BRIEY REPORTS OF PRO.
CEEDINGSefleading ACCOUNTANTS' AND BUSINESS EN'S
ASSOCIATIONS; ILLUSTRATED DESCRIPTIONS of the
BEST ad NEWEST devices for OFFICE EQUIPUENT; brief
EDITORIAL LEADERS ON TOPICS OF THE MONTH ofinterest slaMoundtng and oMee irtles; PORTRAITS OF
]CINENT ACCOUNTANTSwith BIOGRAPRICAL SEETCHES;
ACCoIINTIO RISCELLANT, et.

Monthly. $I a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,

262 West Broadway, New York.

Toronto Store, 147-149 Yonge Street.

*.Wclland Va1ec....
Manufacturing Co., Limited.

FACTORY--bT. CATHABINES, ONT. .
W lnanufacture MNFACT UE

Axes, Saws, Scythes, "Garden City

FOrks, - ioes, = Rakes. " Dominion "
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0.d%.
Write

for prices, etc.

The W. Kennedy & Sons,
LIrtITED,

OWEN SOUND, ONT.

The Temperature
Can be the saine ail winter

I door through inany building warm-

OXFORDh
Boilers..d
Radiators

for Hot Water
or Steam.

0*a 0

The Boilers are powerful, simple to manage and
extra economical in the use of coal.

The Radiators are artistic in design, the perfection of
excellence, with iron to iron joints-they CAN'T leak.

We make these Boilers and Radiators in enough
sizes and styles to guarantee their capacity to warm any
building, in any weather.

See us or write for full detai's and estimates.

The urnoy Foundry Co., Limited,
. TORONTO.

The Griney-IasS6y Co., Limitod, lontral

Mercantile Summary.

PROPELLER WHEELS
We have the greatest

variety of patterns

and carry the largest

stock in Canada. .. ..
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THE largest single cargo of wheat ever
arried east of Kingston was that of the
Algonquin," delivered last week at
'rescott from Fort William, 82,ooo bush-
s. She drew 16 feet of water.

B. R. LENENTINE, of Middle Southamp-
on, N.B., was a farmer, who began store-
:eeping in a small way about 1894. He
ssigned to the sheriff some days ago, and
s now offering 30 cents on liabilities of
2,400.

THE New York Times, commenting on
lhe liberal gifts to public institutions by
ich United States citizens, says that during
he year 1893 the total of such gifts ex-
:ceeded $29,ooo,ooo. In 1894 it rose to
$32,000,000, in 1895 to $32,800,000, while'in
1896 it was over $27,ooo,ooo. The Times
asserts that by no country in the world,
and not in history, can these figures be
paralleled.

A PLANING mill concern in Montreal,
Corbeil & Leveille, are in embarrassed
shape, and creditors met last week, at
which the firm made a proposition to pay
30 cents in fifteen four-month payments.
General liabilities are approximated at
$18,ooo, mortgage liabilities $7,500, and in-
direct, $19,ooo. The firm is one of com-
paratively recent formation, and Leveille
came here from the Western States.

THE shoe manufacturing firm of G.
Bresse & Co., Quebec, are in trouble, and
a demand of assignment having been made
upon them, a meeting of creditors was held
on the 1oth inst., when they made an offer
of 30 cents on the dollar. The merchan-
dise liabilities are put at $26,ooo, mortgage
$36,ooo, and indirect, to bankers, $6o,ooo
This firm was once the leading concern
in the line, but the late founder died in
1892, since which date Oliver Bresse, a
nephew and one of the heirs, has carried
on the business on a more moderate scale
and without the success that characterize
the old business.

AN assignmnent is made by A. A. Pritch
ard, long in the stationery business at New
Glasgow, N.S., and whose late wife ha
also carried on the business before h
married her.- At Springhill, in th
same province, James Cameron, grocer
has become insolvent. He failed thre
years ago.- Hessian & Devine, of Hali
fax, N.S., a concern doing quite a consid
erable confectionery and fruit business, ar
asking a settlement at 40 per cent. on lia
bilities of some $9,ooo, nominal assets be
ing shown to be about $6,6oo. Devin
died about a year ago, and the busines
has since been continued in liquidation.

SOME minor business casualties in Mont
real are as follows : Napoleon Pepin,
baker, owing about $2,ooo, has assigned.-
-A smal grocer, O. Themens has bee
closed up by the assignee. He owes $60
- Eugene Martel began for himself i
the dry goods business last December; h
had been for a few months, of the fir
of Martel & Marcotte, and originally
clerk. Already hç is numbered with th
unsuccessful ones, and owes about $3,00
-- Joseph Petit, a restaurateur, is ut
able to pay debts amounting to $2,40

and bas assigned; and a small hat deale
Antoine Desjardins, has done likewis
showing liabilities of $1,214.

IT is estimated that over 25,000 people
visited the exposition grounds at Three
Rivers on Tuesday of last week. The

Premier of Quebec and one of his Minis-
ters were present.

WE are told that the estate of N. P.
Finch, general storekeeper, Aylmer, will
realize the creditors, who are mostly To-
ronto merchants, about 70 cents On the
dollar. The dry goods stock wa.s sold at
65% cents and the clothing and boot and

shoe stocks were sold at 73½ cents on the
dollar.

R. S. CRAWFORD, grocer, Fort Erie, has
assigned to Benjamin F. Matthews, and
Zeete Brandon, grocer, Sault Ste. Marie,

to H. J. Moorehouse An offer by Wil-
liam Mowat, dry goods merchant, NaPa-
nee, to whose difficulties we referred last
nonth, has made an offer of 35 cents i1
the dollar, cash, which creditors acCePt
all but Stewart & McDonald, of Glasgo'
who refuse.

AN auspicious opening of the St. JOi
Exhibition this week was secured by the
presence thereat of Sir Wilfrid Laurier.

Hon. Mr. Tarte was with-him. The Pre-

niier was presented with a civic addre 5

of welcome, of non-political character. eW
are not yet in possession of particulars'O
the exhibits, but understand that the d'
play is a creditable one.

THE returns of the Canadian Sault St

Marie canal traffic up to September t

1897, were 2,811 vessels, against 3,678 last

scason. The tonnage is 2,451,159 tos'

compared with 3,308,244 in 1896, and the

freight carried is 3,128,911 tons, where
was 3,360,790 last year up to the saine date.

There is accordingly a decrease of 8657 yC

sels of 857,085 tonnage, and to the exte0t

* of 231,879 tons.

REV. J. W. WILLIS, Church of End0
missionary at Mutton Bay, Labrador, ha

a called the attention of Ottawa autho10

to the grievances which Canadian ï1sher

men suffer from the easy nethods
d mitted to Newfoundland fishermen a

the Labrador coast. It is claimred

- Newfoundland fishermen secure the

berths and have to pay no licensas, W
d Canadian fishermen are required topo
e licenses annually. It is claimed that

e Department has not paid much atten
to the enforcement of the law along

ecoast.

So great bas been the increase of iOo
-est and probably investinent, by w

e capitalists, manufacturers and inirchaofs

1- in the Far West of Canada as a resUlt Of

crecent minerai developinents, ttc
e countants in the East have bee

et

3supon to deal with an unlooked-for Ir 5

of tran'sactions ini Bfitish Ç0 lu0b1

t- Amongst others Messrs. Clarkson &C"
a in the interest of their corresponide1 i

- Great Britain and Canada, reso%ged te irt
,n an accountant, Mr. John F. R1ellîwel' a

0. to consult those in Montreal, Quebec '-

n Ottawa,, iargely interested in theToa

e tories and British Columbia, and thlael
n ceed to thie Coast and report. Ti 1

a been done, with the result thatValj
je lias been selected as the moSt p
o. suitable' point for a branch ffce. Of-.
n- well-known firin places the VaflcOu pj..
o, fice under the supervision of Mr- r e

e,. of +the b-ranc1 hibeClarksofl, CrOs
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Mercantile Summary.

THE London and Western Trusts Com-
pany (Limited) are administrators of the
estate of the late George Rounding, of
Arkona, Ont.

THE Quebec Premier, Mr. Marchand,
along with Messrs. Duffy and Dechene,
two of his Ministers, were at the Sher-
brooke Fair last week. On Wednesday
some 20,000 people visited the grounds.

A HALIFAX daily says that A. B. Cox,
manager of the Richardson gold mine at
Isaac's Harbor, arrived in the city last
week with a brick of gold weighing 250
ounces, being the result of last month's
clean-up at the mine. The brick is
valued at nearly $5,ooo.

THE rafting operations of the Frederic-
ton Boom Company were on Friday last
about completed for this season. The
company has rafted this season the follow-
ing quantities of lumber : Spruce, 142,r

969,193 superficial feet; .cedar, 1o,82o,44o
sup. feet; pine, 8,982,970 sup. feet; hem-
lock, 32,770 sup. feet. Total, 162,805,.373.
In addition to the above the company has
boomed 44% tons of timber.

PROF. ROBERTsoN, of the Dominion Ex-
perimental Farm, said that he considere4
the Industrial Fair at Toronto the very
best advertising medium that could be pro-
cured, as it spoke in goods, not in words,
and the province would become better
known as a consequence. He firther said
that he was permitted by his Minister to
state that, while a good deal had been done
for the dairying industry, more would be
done in the future, and also more for the
live stock business.

UNi>ERt date of Septeu*er 4th a circuIlar
bas been issued to the Customs colectors
by the Customs Department, in which is
given a concise resume of the different
instructions sent out with reference to the
preferential clause of the new tariff. In
addition to former instructions, the cir-
cular permits the entering of articles from
all countries granted the benefit of the pre-
ferential clause in the same invoice The
origin of all the produets entered on such
invoice may also be attested .in one de-
claration on the form heretofore prescribed,
and the names of the countries (if more
than one) being written in succession in
the blank space reserved for origin of
products.

THE faith of the searchers for Captain
Kidd's buried or sunken treasure at Oak
Island, N.S., has become as a great tree.
Mr. Putnam, the manager, tells the Hali-
fax Recorder that a second pit has been
sunk by the side of the first one, reaching
down to a dozen feet below; and on Sat-
urday the drill went through several inches
of metal of some sort, whereupon " it is
felt certain that a second treasure pit has
been located, and operations are being re-
sumed." Not only this, but some "new
stock was eagerly subscribed, being re-
served for existing shareholders." "The
men working on the ground," the report
goes on, "have preferred taking half their
wages in stock, so bright is the prospect."
A meeting of 75 persons, members of the
Oak Island Treasure Co., was held last
week in Amherst, when it was resolved to
procure a diamond drill and continue the
boring.

COLLECTION OF ACCOUNTS A
sPSOIALTY.STAN DAR D

MERCANTILE AGENCY
of Toronto, Limited ... ...

Caitl Stock ... 0, 0000
Suc te .................................. ............... ,000.00
Paid Up ..................... ........ 13,90D.0

Speetal Bat to Wholesale Meombant.
Write for terns 60 VICTORIA STROE O

and references. - m. W 101T

The Standard of the
Dominion

Cigars
Sold Everywhere !

S. Dvs&51

.chmond
Straight Cut

C.Jgarcttcs
15 CENTS PER PACKAGE

Cigarette Smokers who are willing t. pay
a little more than the'price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

ALLEN & QINTER,
RIIMNO A

L
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wYLD,.-OGRASETT&
SOLE AGENTS FOR

CANADA F OR

Messrs. Wm. Eart & Son, Llmited,

BELFAST.
A Fine Assortment of

* * * their gooods In
the Warehouse.• •

WYLD, OGRASETT & DARLING,
TORONTO.

GRAND OPENING O1'

TeNew Single Arch Steel Bridge
Over the Niagara River at Niagar, &Falle.

THURSDAY, FRIDAY and SATURDAY, SEPTEM-
BER 23rd, 24th and 25th, '97.

Three red l-ter days in the history of THE GRAND
TRUNK RAILWAY SYSTEM, when ibis grand
achièvement of bridge-building will be formally opened
to the general public.

EXCURSION FARES wili be ranted tram ail points
on the who e System, Chicsgo, Toronto, Quebec and
Portland, and a grand programme of amusements will
take pla e on the whole three days, and on the fvenings
of September 23rd, 24th and 25tb a grand illumination
of the FIRIDG E and River. Some of th- finest bands
of both countries have been engaged, for this occa ion.
Programm s, givirîs f ili details of tbihit aiticeîtafiair,
Nhaç , Is exi -d ta excel anything hitherto icthis lae,
vill ile issued in a few days. The whole affair wili be
under the supervi-i n of an expert manager.

Toronto Outees: 1. King St. West, Union
Station. North aud South Parkdale and Queen
Street East.

The_ . _

IBEX OFSLOCAN.

Smelter Returns,
$85.51 per ton

Shares,
$30 per 100

SHARES

WILL BE ADVANCED TO $40 ON 10th MAY

Intending purchasers are requested to send in

their applications before the above date, as it will

be impossible to fill orders after at present price.
Applications should be sent to

LAUT, LEET & CO
Temple Building
MONTRIEAL.

A NEW BOOK FOR CREDIT MEN

" OREDITS, By W. H. PRESTON,
OOLLEOTIONS, AND (Pr eitt orf

THEIR MANAGEMENT" pociation of
Credit len.)

A Practical Treatise b yan experienced and successfu
t

Credit Man, of inestimable value to all Credit Depart-
ments, large or small. Among othersareimportant chap
ters on: Nece sary Qualifications and Characteristicsor
a Credit Ma-n; The Value of Signed Statements and the
Need of Co-operation; The Proper Use of Statements
witb Court Decisions; Determinirig Lines of ( redit;
Management of Coletios by the House Direct; Trent-
ment of Slow, Dotibtful. or Desperate Accounts; What
Credit Men May Do to Make Lsses Less. Each subject

systema-ticlly divided and considered at length. The
work conrins any valuable fnrms and blanks, Sent
post pald on recelpi f $1.50. Publlsbed by

ThMan,8ad 1aF, ltonSt.The lawyer Credit M N ew.Tor.

Mercantile Summarv.
AMONG changes in the staff of the Com-

mercial Bank of Windsor, N.S., last week,

we learn from the Halifax Chronicle that
Mr. Arthur Lawson is placed in charge
of the agency at Middleton, and Mr. C. F.
Armstrong returns to his agency at Truro.

STEPHENs, BRANDON & CO., grucers, Sault
Ste. Marie. dissolved last February. Mrs.
Brandon continued the business under the style
of Brandon & Co., but it didn't go, and now
she makes an assignment.-A bicycle repair
man at Clinton, named G. F. Emerson, is being
sold out by the sheriff.

SHIPMENTS of ore from Kaslo, B.C., in the
Slocan country, for August. 1896, were 1,143
tons by 14 mines; last month they were 3 892
tons, in 130 consignments from 20 mines. Two
thirds of this went to Pueblo to be treated,
some to Everett, Tacoma, Omaha, and Aurora,
Illinois. The Payne mine turned out last
month 3,100,000 pounds, the Ruth 2,310,000
pounds, the Slocan Star and the Noble Five
510,000 and 431,000 pounds respectively, the
Ibex 90,000 pounds.

WORD comes from Montreal that D. Morrice
& Co., the well-known agents for textiles, have

resigned the agency for the Dominion Cotton
Company. It is understood the company will
adopt another mode-of disposing of its products
to merchants. There is a story that the com-

pany intends selling direct to the retail trade-
going past the wholesale men. We think this
unlikely to be true; for in that case the whole.
sale merchants would promptly import their
cottons, and thus intensify competition.

WHEN a merchant leaves a town where he
has failed in business, he generally tries to do
better in the next place he may set up in
Sometimes he will meet with success, and won
der why he ever stayed in the first town so
many years. Again, he may find himself in a
strange place amongst strange people, and do
badly. Such is life, however. R. R. Crawfor
was once a grocer in Dunnville, but failed, an
went to Fort Erie to start again in the same lin
of trade. But meeting withbno better success i
the latter place, bas made an assignment.

IT is juSt a month since C. F. Gallion lef
Winnipeg and started a harness shop at Ross
land. We hear that he bas made an assign
ment.-At one time Jno. McClung wasa
citizen of Ripley, Ont., but moved from ther
to Arden, Man.. where he engaged in a gener
store business. He was a school teacher b
profession, but whether this fact accounts fo
bis ill luck in mercantile pursuits we are un
able to say. But likely trade has been du
and collections poor. Anyway he has assigne

LAST Saturday evening, Sept. 11th, the sho
district of the city of Quebec was visited by
disastrous fire and three factories were burne
I- re00pac urm1_ -u 1uu
The fire took place in premises occupied by
three manufacturers, viz.: Dominion Shoe Co.,

Mr. J. N. St. Pierre, and Ed. Lapointe. The GY OUNU IAN
first floor was occupied by the Dominion Shoe NreN
Company, owned by Messrs J. H. Lachance well up in Private Banking. re'

and Z. Crepault. The machinery and stock, ia i pchrn ter'an rences as t bo l prese t>'
which are a total loss, are valued at 325,000, ploers Apply "BANK CLERK." care

444 this office.
and with only $14.000 insurance. The factory i4.o.

of Mr. J. N. St. Pierre occupied second and
third floor. His stock, including machinery,
was valued at $75,000, and the building at
140,000, making itotal of 6115,000; insured cg
for only 815,000. The fourth and last floor of
the factory was occupied by the new manufac- Tilf-SET-WRITIl
turer, Ed. Lapointe, whose loss figures over îLuîo -F .AAL L
$20,000, with very small insurance. The three . CL(AR
manufacturers employed nearly six hundred ,II p
people.
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THE Canadian Pacific Railway Company ho

declared a dividend of 1 per cent. on the COO

mon stock for the current half year, payable

October 1. This is an increase of j per cent-

over the April dividend. In 1895 the conPall
suspended dividends; in 1896 it paid 1 in the

spring and 1 per cent. in the autumn.

THE stationery business of Barnes &Ço*'
carried on for so many years by the

James E. Barnes and his brothers in St. JohD.
N.B., bas been dissolved by the death of Janes

E. Barnes. In future the business will be Co0'

ducted by George F., James W., and Eustace,

sons of the late James E. Barnes, under theOld

firm name. The practical management ofget-

business will be in the hands of the two

mentioned gentlemen, both of whom have he

a long experience in all the details of thej

work. The new firm start well equipped fo

business, and will no doubt continue tove e

share the large patronage which they have col

joyed for so many years.

E. D. GOUGH, clothing merchant, bas be

in business, at Belleville and Toronto for so

time, and also in other places, but bas 0f

ated in the first named cities more rect lit

At Belleville, in 1893, he became involvedt

secured a settlement with creditors at 70

on the dollar, on liabilities amounting to

000. Again in April, 1896, he made an offe

40 cents on liabilities totalling 031,000. but
transactions left him with a surplus,Ive
very unfortunately his business did not recel
the attention which it needed. The resui

- he has made an assignment, having assets of
r $20,000, and liabilities of $35,000. His i

one of the principal creditors.

IT is reported that the firm of ·Í•
Cantlie & Co., general dry goods co

.hh cofI
sion merchants, Montreal, whose

o have been mn unsettled shape oco
months past, has finally been able tO

a clude a settlement with all its creditors

S20 per cent. cash.-A demandof

signmentehaving been made upo.ult

te Latimer, dealer in carriages, agrl e

n implements, etc., Montreal, he has yCi
an assignment. Mr. Latimerdid

* extensive business with branches 1,
bec, Sherbrooke, .St. Hyacinthe, and

Johns, but he depended largely on acc

- modation from the failed Banque di

e ple, and since the suspension of t l

e stitution he bas been handicapPed·
tried to concentrate and realize *is

y standings, but poor country collecti tor has ha
-have made it hard work, and he bs g

assign.--G. Lewis & Co., a firn f

facturers' agents, handling Ger0a pr

d. goods, etc., in Montreal, have oiade ao

e signment. Mr. . Lewis failed befor
a 1891. Liabilities are put at $6,000-
d.
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TAX EXEMPTIONS.

The convention of municipal experts which
1 etin Toronto serves, if no other purpose, at
laeto remind the public of the existence of a
lre Proportion of exemptions in connection
car church property. And if the conventioncarniesou

s t its purpose to meet every year dur-
e second week of the session of the Legis-

ure, and if it should agree to force the claim
for the abolition of exemptions, it may in timetOdce sorne effect on legislative action. The

la to be overcome are powerful aud vigi-ca and the resistance to exemption will beCarried to the last ditch. The convention itself
not unanimous in favor of abolition ; some

tioÙl- rs OPposed it strongly: finally a resolu-
Plebi favor of a plebiscite was adopted. A
authisite would require -for its sanction theas ity of Act of the Legislature, and as soon

a pplication for an Act is made, the battle
""atIdre be moved to the floor of the Legis-lature.Wl ote o h
able C But the application, to stand reason-

hance Of success, would have to be
a y a strong organization out of the

eti ure. If the organization is to be car-
ouic paon present lines, and partake of a'pal character, it will continue to contain

aers who do not favor abolition. This is
betterlent of weakness, and it would promise

for success if there were some organiza-
exmp 'Wch could act as a unit on the question of
eat"Pton. The whole question of municipal
only onwas brought up at the convention. If
e O thing were attempted at a time,

c talofl would stand a better chance than it
terg ixed Up with the whole range of mat-nnected with municipal taxation.

MONTREAL HARBOR.
'the è4Mto iînister of Public Works is still trying

r 'eSade the commercial bodies of Mont-
Q tht they do not know their own interest

int natter of harbor extension. He would
the Plan No. 6 which they approved;
VriOud not have the plan he suggested.

'Ds koer plans have been made, but now

hf th n as No. 19 has received the approval
tlege&oard of Trade council, the Corn Ex.
iteret oation committee and the shipping

ae, while the Corn Exchange wishes tola Iddea million bushel elevator. The
,h r named has five piers, the longestethe hortest 800, and the width 230 feet;

eda e nearest the canal basin is short-s is ithe size of three of the intervening
to arcreased; distance -from end of pierht pier 870 feet. It will accommodate

rcial -sels of 500 feet each. The real
iy to a interests of Montreal do not take

te t n Tarte's procrastinating style ofsfri and are not likely to consent to the
the a f the active trade of the harbor

~ ING INFORMXTION.

orot Bay smelter is to be reopened
b learn from the British Col-

Cbe g Critc, at the beginning oft Ir xather later than at first ex-
S Catianeded more alterations andstated t than at first intended. It is

at hat working will not imme-
on, cOmence at the neighboring-grade silver-lead mine-the

this being doubtless a result
te recent fall in silver."

, Io it.I have enough contracts in
Oa a'g 'a Stated, to begin work againre cale, without calling for Blue

Mr. Henry E. Croasdaile, general man-
ager of the Hall mines, limited, has issued
the following statement of the results of
the company's smelting operations at Nel-
son, B.C., for the four weeks ending Au-
gust 27th: 5,766 tons of ore were smelted,
which yielded 522 tons of matte, contain-
ing (approximately) 232 tons of copper,
157,360 ounces of silver, and 215 ounces
of gold.

Twenty-five thousand dollars worth of
gold has been shipped from Rat Portage
during the past week, the product of local
mines, so says the Miner of that place.

A despatch from St. John's, Newfound-
land to the Moncton Times announces a
great boom in that colony owing to the
recent discoveries of coal on the west
coast. The deposits are extensive and
the seams vary in width from 6 to 3 feet.
The quality of the product is believed to
be equal to the best Welsh steam coal.
Experts pronounce the prospects excel-
lent. Sixty thousand tons are already
visible, the telegram adds.

An exhibit which attracted much atten-
tion at the Toronto Fair last week was
that made by the Rat Portage Mining Ex-
change, in the Canada Pacific Railway
building. It consists of specimens of ore
from a number of mines and locations in
the Lake of the Woods district. One
leading feature of the exhibit which we did
not see was the fac-simile of ·the gold.
bricks which constituted the season's wash
of the Mikado mine. The original bricks
were consigned to the Imperial Bank, and
were valued at $3o,ooo.

During last month, says Saturday's Rat
Portage Miner, all kinds of rumors were
afloat respecting the output of the twenty-
stamp mill at the Mikado for the first
month of its working. Estimates, or
more properly, guesses, ranged from $25,-
ooo to $5o,ooo as the value of the first
bricks. When the manager of the mill,
Mr. Breidenbach, brought the bricks in
last week, it was declared that the value
of the product, in gold taken from the
plates, not taking concentrates into ac-
count, was $2o,ooo. The bricks were too
large to be weighed on the usual scales
used for the purpose, but were weighed on
ordinary scales, showing up 946 ounces.
Men of experience in such matters, esti-
mate the value at not more than sixteen
dollars an ounce, which aggregates $15,i36
for sixteen days' actual work at the mill.

A CHANGE of management has taken
place at the smelting furnace of the Hall
Mines Company, at Nelson, British Colum-
bia. Particulars are given by the Miner
of Sept. 4th, as follows: " Paul Johnson
has resigned his position as superintend-
ent of the Hall mines smelter in order to
go to Mexico. His position was taken
last Wednesday by W. C. Nichols, form-
erly of Newfoundland, and a man said
to be experienced in pyritic smelting. Mr.
Nichols retained his position twenty-four
hours. During that time things got badly
mixed at the smelter, and, among other
mishaps, the blast furnaces 'froze up,'
causing a temporary shut-down. Whether
Mr. Nichols resigned voluntarily or at the
request of the management, is impossible
to say at the present time. The retire-
ment of Mr. Nichols resulted in the imme-
diate appointment of Robert R. Hedley,
who will act as superintendent from this
time on." Mr. Hedley has managed
smelters before, having been engaged in
copper and gold reduction in Venezuela
and Mexico, as well as in the United
States.

Debentures.
Municipal Debentures bought and sold, also

Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
for Deposit with the Government, alwas on hand.

GEO. A. STIMSON & CO.,
9 Toronto St. Toronto, Ont.

PAUL CAMPBELL, Assignee ; Liquidator.

CAMPBELL & CAMPBELL,
Accountants,

OFFicEs-Room No. 206, McKinnon Building,
PAUL CAMPBELL. Melinda Street,
WM. CAMPBELL. (Tel. No. 50.) TORONTO.

Headquarters
For-

Engineers'
And-

Plumbers' Supplies
0000000000000 '

Heintz Steam Saver
Homestead Valve

0000000000000
Write us about them. They're Money Savers,

and sent on trial.

The James Morrison Brass Mfu.
Company, Limited,

TOBONTO, ONT.

THE IMPERIAL
LIFE ASSURANCE CO.
OF CANADA , ,

INCORPORATED BY SPECIAL ACT OF THE
DOMINION PARLIAMENT.

Capital-One Million Dollars.
CHIEF OFFICE,

TORONTO, OANADA.
Deposit with the Dominion Government,

*242,200.00, being the largest deposit made by
any Canadian Life Insurance Company.

PEESIDENT,

HON. SIR OLIVER MONT, P.C., O.C.M.6.,
Minister of Justice of Canada. Ex-Premier

of Ontario.

This Company issues Policies on aIl the approv-
ed plans of life assuranee and, annulties.

Policies world-wide and unrestrieted from
commencement.

Guaranteed Cash Surrender, Loan and
Paid-up Values.

Pclicies AUTOMATICALLY NOI-FORFEITABLE
after three years.

F. G. COX, Manhging Director
26 King Street East, Toronto.

87r
871



87~ THE~ MONETARY T1ME~

Luxter

58 Yonge St.,

Prisms1st
are the latest device
for Patent

LIGHTING

dark stores and
offices M. & L

BY OAYLIGHT
For full particu- A0

lars and estimates AC
° write to 20

Lufer Prism
'Co J Limited

- TORONTO.

XllgR Iroil Works,
Buffalo. N. Y.

..Maîine Engines..
Spcialty P ir ecelleei

? >ud their excellence is acknowledged il 0o
the lakes. Write for ptCM

oe Boards
ystaized, japanned, Stenciiled and

Embossed.

Stove Pipes and Danipers
Good assortment.
Please write for prices.

SAMUEL, BENJAMIN
TORONTO, ONT.

& CO.,

COUNT
OKS.

ALL KINDS ON HAND

Special Patterns made to order.

BEST QUALITY-CLOSEST PRICES.

THEBROWN BROS. Lmti.l

Manufacturng- Toronto.
Stationers,"T rno

SLOCAN
Dividend Paying and

Producing nlines.
eb Takea Blockof Eacb

The "GOodenough." A dividend payer-
A splendid investment, where security is desired.
Likely to advance at once.

The "Jackson." A dividend payer-Shares
in this mine will return a high rate on purchase
money.

The "Tam OShanter." Write or cal.-
Investigate this. Has shipped several oars of ore.

We have a fourth. A dividend payer. Com-
municate. We confine ourselves to the Slocan dis-
trict and handle stocks only In shipping and divi-
dend paying mines. Those having funds for invest-
ment are invited to correspond.

LAUT, LBET.A CO., FiueMcIal Agts.,
Temple Bidg., MONTREAL.

* Going to Retire?
Want to Sehl Out? 

1-f sa say so in the MoNgwrY TIMEs. It
reaches the mosat likely buyers.

GOODELM
TORONTO, CANADA

ESTABLISHED182 Distillers
Manufaeturers of

CANADIAN
RYE

WHISKEy
Aged Whiskies from 4 to 8 year'

old a specialty.
PRICE LIST ON APPLICATIOX

Wm. parks & Soo
ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 24 Well gto

Toronto. 13AVID KAY, Fraser Building,
JORN Hff AlLLAl, Toronto, Special Agent fot

%rnwps cor Ontarto.
Muille -Niew Brunswick Cotton Cl

John Cotéen MM.

EsTAEIISHED 185.

L. COFFEE &
Grain Commission

Merchants
THOMAs. PLVN. 419 Board of Trade
JOHN L. cOFFEEB - Tor

Biitish Amrfican Business * V
LIMITED.

CONFEDERATION RO
LIFE BUILDING OSKITN

EDW.PTROUT D. HoSKrNS,
President. ertY-r"W

Diret Coneoctadi
•.15,95aind 50 k. w., also

nNters ud 6eartrs
romolO0 k w.

Also full line of

tria U.lght end
Powi EquIpments

Toronto Etslecc
Motor oo.10,105,1o,109

ADELMIDE ST.W.,ToONTO

AM. T. Pximle. is St

ALL ,TYPal AND SIZES Oi

MIN IlN.pUMP5
THE NORTHEY MFC. CO., Limited, TOIRONTO. Ont.

1
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THE SITUATION.

. Tarte's plans for affording Montreal large addi.
railway facilities on the wharves, permanent eleva-

t cattle yards, etc., for accommodating the grain andC&ttle trade of the West do not meet the approbation of all
are interested at that port. He makes the broad

'te Ment that there are persons interested in the grain
of deand transportation who are opposed to a broad policyrfasoelopmnent in Montreal harbor, and he gives as a
tio that " they have inferior equipments of accommoda-
t thbich will be discarded by improved machinery, justte cabmen are losing their trade by the construction of
retv railways." Without pretending to decide on the
earG 'tl erits of the two plans of improvement, it is quite
roet at even the great advantages of the St. Lawrence
qOatm'ight be neutralized by the use of inadequate and anti-
'rater appliances. The public interest is that our great
taraway be not handicapped by impediments such as Mr.
trhiro entions. That the appliances for' moving grain on
,toria Oe have for years been grieviously inadequate is no-
of a the hindrances amounting to something little short
to4 eP'ic scandal. If further great and costly changes are
and bsde, it is essential that they shall embrace the latest
a st appliances for attaining the end in view. The

o ne in which competition has signally failed, perhaps
1rnt eason that circumstances did not favor its develop-
t 011 the result of a fast line of ocean steamers, a

t annot bject, there are honest differences of opinion ; but
Sline t have escaped attention that the opponents of such
lt.ost have carried their privilege of opposition to the

eextent of the allowable. Predictions about the neweoubt Ise have been made which were well fitted, and no
e)'f laternded, to promote the defeat of the enterprise;

th 'Ifc tsbdi as on several occasions been proclaimed when
Qces d d not warrant the statement. Doubts as to the
de8f the enterprise were thus engendered, to which
at pr ecting arrangements added. All that is known

1s, that up to date, all these stories have met.

gaining to Belgium and Germany the reasons for
the treaties with these nations, Lord Salisbury

to understand, there being nothing in the record
'y Great, Britain was ever induced to deny.her-

self the privilege of treating thè self governing colonies, or
the colonies Great Britain, preferentially, He sugge
that it must have been an oversight, or that the cons
quences of such a restriction were not foreseen. T".
countries that got such treaties from England received
greater commercial advantages from the British colonies
than she did, in a form of a balance, they not being put to
any cost in respect to these possessions. Thiese two ae.
the only treaties of the kind ever entered into by Eagland;
and as they were the first, it is certain that they willhb the
last.

The fatal shooting in Pennsylvania of eleven unarmed
Hazleton striking miners, and the wounding of many more
on the public road by the sheriff and his deputies, is diffi-
cult to justify, if there be any possible justification for it at
all. Already a wild cry of retaliation goes up like an echo,
at Chicago, all rich men being denounced as aristocrats,
and the life of a millionaire for each life taken at Haxletoý,
being demanded. Such a slaughter as Hazleton witnessed
was sure to engender feelings of bitter hate, which memory
will perpetuate. The logic which demands the lives of so
many millionaires, of course, makes millionaires responsibe
for the act, the blunder, as it seems to have been, of the
sheriff. Warrants were issued for the arrest of the sherf
and his deputies on a charge of murder. Whatever may
come of the charge against these officials, the shootjng was
a most unfortunate affair. Its necessity is not apparent,
the only arms among 150 men being two jack-knives, and
they were·not possessed for an evil purpose. It looks as if
the sheriff had lost his head. If there be any law in that
country by which unarmed men may be shot down,.on the
public highway, the sooner it is repealed, in the interest of
civilization, the better.

A question of importance to the shipping interest of
England : whether goods taken into the United States fin
English ships, from ports other than those of British pos-
sessions in Europe, are subject to a discriminating sur-
charge of 10 per cent. duty over the regular tariff rate.
The point, it seems, has been referred to the Treasur.y
Department at Washington. There is not much ground
for alarm in this supposed danger to British commerce.
Both countries are bound by treaty not to put discrimina-
ting duties on the goods of the other ; that treaty is the
supreme law of the Republic, and it is doubtful whether the
obligations it imposes can be got rid of in any other way
than by treaty denunciation. The ten per cent. discrimi-
nation in the Dingley tariff, which was dirécted against
Canada, it is charged by a member of Congress, was sur-
reptitiously inserted, without the knowledge or consent of
the joint committee which had the bill in charge if this
charge be true, and it has not been successfully deniedi the
discriminating enactment is tainted with fraud. Whether
the wrong done is one which the Supreme CQurt ean
remedy is a new question. If it could be tried and the
alleged facts proved, there need be very htte doubt about
the result. But the doubt is whether the question is one of
which the court could take cognizance.

In Ireland the potato crop has once more faile& and
the oat crop is in great danger. Excessive rain is the cause.
The potato crop failure is reported to extend to- foug-teen
counties, and the outlook is described as more gloomy tha.
any that has occurred since 1847, the year of the great
famine. In many places the potato crop appears to have
suffered almost absolute destruction ; the proportion of.ots
which-it may be possible to save is in doubt. .Relie.(wsæf
will probably come in the.form of railways built wih pb-
lic money ; from friends in America donations will:go. Buit
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in any case, unless the damage is greatly overstated, the
suffering will be great. One trouble is, that large numbers
of people live mainly on the cheapest kind of food that will
sustain life, and when this fails all the possible substitutes
are dearer.

News from the principal roads used by pilgrims on the
way to Klondike is not encouraging. Assistant Commis-
sioner McIlree, who has charge of a party of Canadian
Police going to the Yukon, writes from Skagway, August
27. He estimates the number of persons on the White
and the Chilicoot trails at about 6,000, a number larger
than previous estimates assumed it would be. The rainy
season had set in ; several days of downpour had injured a
very difficult trail from the summit to Lake Bennett, which
is nearly impassable, and though a 1,000 men have been
working to improve it, the vast numbers that go over it in
the wet state it is in, soon make it nearly as bad as ever.
Mr. McIlree expresses the hope that the additional twenty
men who were to be sent on will not go, as he does not see
how he "can get them over the summil and provide for
them." If this .is the case with the Mounted Police, it
must be worse with private parties. The 3,000 pack horses
struggling to get over the pass are making very slow pro-
gress. Some have returned. The sides of the pass are
strewn with the dead carcases of pack horses which have
fallen by the way. If the statement published on the
authority of private parties that a thief, who had stolen
food, was hanged, under what is called miner's, but is
really Lynch law, at Lake Bennett, be true, it gives a
foretaste of some of the duties which the Mounted Police
will have to perform at Klondike.

Neither confirmation nor denial of the rumor that the
British Government had bought out the franchises and
rights of the Panama Canal Company, started more than
a week ago, has come. On the face of it, the story is
highly improbable. The Bulwer-Lytton treaty, if it has
any vitality left, is in the way of such an operation by the
Governrment. True, the United States has more than
once said that it does not intend to be bound by
the treaty, and it could not hold Great Britain to
a bargain which it no longer regarded as binding on
itself. The rights of the French company have notoriously
been in the market for a long time, and some reconstruction
is %gain going on. It is probable that British capitalists
have been approached in this connection, but the British
Government, even if it desired to purchase, could scarcely
do so on any reasonable terms, if the transaction were
direct. The rumor is probably started to spur dull bidders
in other quarters into the sort of activity that often results
from the presence ofa rival.

RESTRICTING THE EXPORTATION OF LOGS.

In the course of the discussion which has arisen as to
the proposed restricted exportation of sawlogs from Canada
a number of "prominent " lumbermen are credited by the
newspapers with having made some very stupid and absurd
contentions. A Saginaw, Michigan, lumberman, Walter
S. Eddy, on returning from a trip to Canada, in the course
of an interview in reference to this matter with a press
representative, is reported to have said: "'The Canadian
Government realizes that a course of that kind would be
practically confiscation of property, and they would not
dare go that far. They would be hurting their own best
interests. They must market their lumber and sell it to us,
with the practical understanding that no prohibitive tarif
will be placed on it." Jf ‡kþere were no circumstances in

connection with the matter other than the ordinary prin'-
ciples upon which the fiscal and commercial legislation of
a country is based, this claim would even then be absurd
in the extreme. If foreign manufacturers can obtain vested
rights in Canada which prevent the imposition of expOrt
duties, then how much stronger are the claims Of
domestic manufacturers to a maintenance of the pro-
tective tariff under which they have invested their
capital in machinery and factories. The contentiofl
is as to the right of the Go-vernment to enact thiS
legislation, and not as to its expediency. Governments
may forbear to make tariff laws because of the hardshiP
that would result to special interests, but the claim is
always a matter of grace, and never of right. When special
and general interests clash, it will be readily understoOd
that only under exceptional circumstances can the forner
be justly given the preference. The United States lurmber-
men certainly cannot hope to make out a good cause o11
these grounds.

When, however, we examine into the history of the
question, the absurdity of the claim that American lunber
men have acquired vested interests in Canada becoes
more apparent. The policy of an export duty o'
saw logs is not new to Canada. Confederation had scarcelY
been accomplished when an export duty was placed uPO11
shingle bolts, staves, oak, spruce and pine logs. ExPort
duties were continued on different wood products for
twenty-five years, apd this policy may be considered, there-
fore, familiar. The export duty on logs was repealed by
the Canadian Government under circumstances that
should have been a warning to every owner of tiflber
limits that the trade might not long continue free. NegO'
tiations were carried on Letween the United States and
the Canadian Governments as to the lumber tariffs prior to
the remodelling of the American tariff laws in 1890. As
a resuit of an understanding then arrived at, the McKgi'
ley Tariff Law enacted that white pine should be adrnitted
into the United States at a duty of one dollar per thousanô
feet, instead of at the old rate two dollars, "provided that
in case any foreign country shall impose an export dty
upon pine, spruce, elm, or upon other logs, or upon staVe
bolts, shingle wood or heading blocks exported to the
United States from such country, then the duty upon' the

sawn lumber shall remain the same as fixed by the laW
force previous to the passage of this Act." The Canadi$
Government repealed on October 30th the export d0tY
expressly in answer to this offer of a reduction in the duty
of one dollar per thousand. What is more reasonable tba
to expect the duty to be re-imposed so soon as the indu¢
ments which brought about the repeal have ceased to eist .
The governments of the Dominion and the Provinces n'al
have good reasons for failing to pass laws restricting the
exportation of sawlogs, but a consideration for the allege
vested interests of foreign mill owners in Canadian tii
lands should surely not be allowed to weigh.

BANK OF ENGLAND POLICY.

To the published statement that the Bank of fngla'
had resolved to keep one-fifth of its reserve in silver,
Grenfell, one of the directors, has replied. While as

what authority the writer had for the statement, he defe
the right of the bank to do what it is alleged to have dOh'
On the main point he says of the resolution alleged toa
been come to: "I doubt if any opinion has been recor
or any determination come to at all." He inferentially $
mits that the question had been discussed by the directors9

Swhat happened after that appears to have been that0

director or directors, opposed to the course suggested, gS
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away the secret of the discussion, and some one to whom
't Was told put it into the shape of a conclusion already
reached. Mr. Grenfell carries the war into Africa. "If I
arn flot mistaken," he says, "the very persons who depre-
cate this dilution [with silver] have always been most de-
Sirous of a much greater dilution by the issue of one pound
lotes on a more or less fiduciary basis." Both parties at
the bank's board appear to have substantially the same
object in view : to lessen the pressure of the security which
the bank furnishes for the notes it issues. That security
consists of having a £ in specie for every £ of notes issued,
above a fixed amount permanently loaned to the Govern-
tnient. Mr. Grenfell would attain this end by holding some
Portion of the reserve in silver ; other directors would
escape the obligation to hold either silver or gold to so
great an amount as is required at present. In view of the
decline of silver, the attitude of Mr. Grenfell, and those
.ho agree with him is extraordinary. The position of

Silver has greatly changed since 1881, and more so since
.844 ; but the right of the bank to dilute the security for
'tsnotes remains as it was at the remotest of these dates.
t is improbable that the views of the Grenfel section of

the directors will be given practical effect, though hints
have been thrown out that the Government is desirous

4 t the change should be made, apparently as a means of
doing something for silver."

THE TORONTO INDUSTRIAL FAIR.

SOME COMPARISONS.

A review of the progress of the annual exhibition
has achieved reputation under the name of the Tor-

nt0 
1 fdustrial Fair, may be not inopportune. The enter-

a 'se has been successful almost from the start, not only as
a 1sPlay of what was generally best worth showing in the
reticultural and industrial progress of Canada, but in-
a singly successful as a business venture. That is to

aY, it attracted larger crowds of spectators year by year ;
eab the f'nancial results from the crowds of sightseers have
thbled better arrangements to be made year by year for
t satisfaction of exhibitors and spectators. This result
fa thachieved, partly because the managers of the fair had

in the country, and enterprise enough to offer induce-lets which should attract its best product, and partly
becauise there was businesslike management and effective
811pervision.

o1 tJust nlow fault is being found with the management,the One hand because they have given too great promi-
in4 th o such " Grand Stand " features as amuse crowds
have evening, and on the other because these features
Prev not been equal in drawing power to like spectacles in
bee lous years. One consequence of the latter issue has

att ,as a matter of fact, that while more people than ever
etleted this year's fair, the yield in money taken has been

last year, mainly because a lesser proportion of

consi Paid to see the grand stand performance, which
sted largely of a representation of the Jubilee pro-

a est- As to this it need only be said that it is always
ont what will attract the greatest proportion of per-

exhibioa farmers' and manufacturers' show-and thus give
A t ors a chance of advertisement to frivolous thousands.

Wbetherefore it was to be expected that a time must come
e te afnnual increase in attendance and in receipts, an

shoul Prolonged in this case for well nigh twenty years,
Stil dgive place to a decline, temporary it may be, but

at ecline. The critics who score the management for
tale rlay be a miscalculation of the public taste in a spec-

nle '0 rot,it seems tous, give credit enough for the excel-
the Solid features of the fair, maintained for so

many years. And this excellence, from the economic and.
educational point of view, is of vastly more importance than
the pleasing of thousands per night by means of processions
and fireworks.

But all this is apart from our purpose, which is to
contrast the solid features of the Fair, the industrial features
mainly, with those of ten or twenty years ago. It must be
stated, in order to a fair understanding of the matter, that
for several years past no prizes or diplomas have been given
at this fair to manufacturers. The whole of the $20,000,
$30,000 or $40,000 annually dispensed in prizes during
these many years was carried off by farmers, horse and
cattle breeders, sheep and hog exhibitors-for if we do not
mistake, neither dogs nor poultry received prizes from the
Fair Association, but from other sources. This arrange-
ment-largely the desire of the manufacturers themselves
-offered to the manufacturer opportunity to display his
wares to perhaps 160,000 people at the cost of transporta-
tion to and from the grounds, with a small additional charge
for covered space. He was given no medal or diploma, but
he had the advertisement.

Said a man to the writer on the last day but one of
this year's fair : "I have been all over the place and ex-
bibits of textiles are conspicuous by their absence. J. P.
Murray had an exhibit in the big building and had the
enterprise to put up a carpet loom in Machinery Hall,
while the Merchants' Cotton Co. of St. Henri show their
product in the Main Building, but apart from this there is
nothing in the whole blessed place to prove that Canada
makes woolen and cotton goods." Now, if the Toronto
annual fair is intended to be representative of the best
Canadian product of farm and factory, mine and forest,
orchard and fishery, there is some ground for the complaint
here implied that textile displays are being neglected and a
very important department of our national industry is all
but ignored. Whose fault this is we do not pretend to say.
Whether wool men and cotton men "are tired of exhibit-
ing," as has been said, or whether such displays, here and
at fall fairs elsewhere, are considered not to "pay," the fact
remains that for what is proudly called an Industrial Fair.
to pass off with no adequate display of textile products is
to give to visitors from a distance a most inadequate notion
of Canada's progress in a very important field of industry.
Not only this, but it is open to question whether our textile
mills have, in these days of constant change in machinery
and economic methods, reached the stage when they can
with advantage "rest and be thankful " to the abandon-
ment of competitive displays.

Sawmills, windmills, wood-working machinery, foun-
dry work, steam engines, condensed air machinery, electric
motors, light-producing plant, and various other up-to-date
appliances were plentifully shown. Nor was there wanting
evidence of creditable progress in manufactures of wood
(in which, assuredly, we ought to excel), of rubber, of
iron, of leather, musical instruments and agricultural ma-
chines. And it is too much to be asked to b lieve that
great numbers of people who took an intelligent interest in
these would not also be interested in examining products
of wool, cotton, flax and silk from our own factories.
Tastes differ, it is true, and while tens of thousands may
want to see a spectacle, thousands wish to see machinery
and the products of machinery. It is a matter of regret,
therefore, that while so much of the kind was on view at
the fair worthy of examination, our great textile mills were
inadequately represented.

But some one says, "Why make a fuss about our tex-
tiles ? We can buy textiles in the States or Britain better
than Canadian mills can make them. What we .sol
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develop is the sort of industry that is natural to the coun-

try; which the cotton and silk industries are not. Let us

manufacture wood goods and export them-this is the

truest economy for us."

Our friend is late in the day with his objection ; tex-

tile industries already exist among us, well equipped and

moderately vigorous-albeit, reproached in some quarters

as making, of late, too much shoddy stuff, and departing
from the robust honesty of fabric we used to swear by.

It is not possible for us to say to-day : we will make furni-

ture, sashes and doors, wood floors and wood veneers, but

wewill not weave silk,orcotton,orwool. While THE MONE-
TARY TIMES considers, and has more than once said, that

furniture ought to be, naturally, one of our very foremost

industries and a leading article of export, since this coun-

try has in abundance the material for producing it in

amazing variety, we cannot belittle the mills which make

our clothing stuffs, and many fabrics which have found

favor in other countries.

TORONTO TRADE FIGURES.

. The summary statement of the Board of Trade of

quantities and values of foreign merchandise brought into

and sent out of Toronto for the month of August last, shows

imports of $2,059,198 and exports of only $298,681. For

the same month last year -the amounts were $1,907,428 and

$318,688. Imports were therefore greaterlast month and

exports less. Dutiable goods imported amounted in value

to $1,285,375 last month ; free goods to $608,227; coin

and bullion to $165,591. In August, 1896, these items

were respectively $1,208,944, $681,861, and $16,628.
Arnong the dutiable merchandise dry goods show a slightly

reduced import ; metals, paper and books, leather, jewel.

lery and glass an increase.
Turning to free goods we find that coal exhibits a

great falling off, in other wares there is no difference worth

remarking except that $112,000 worth of steel rails came

in, which weré probably part of the C.P.R. purchase for

the Crow's Nest Pass road. Below will be found our usual

comparison of principal dutiable items:

PRINCIPAL IMPORTS, DUTIABLE GOODS.

Cotton goods....................
Fancy goods....................
Hats and bonnets...............---
Silk goods ......................
Woolen goods ............ ......

Total dry goods ................
Brass and manufactures of.
Copper " ........
Iron and steel "1 ....
Lead" . .

Metals, composition, etc........

A

Total metal goods............I
Bicycles . ............. ... ....
Books and pamphlets.............
Coal, bituminous ..................

" anthracite (free)...........
Drugs and medicines............
Earthenware, stone and chinaware..
Fruit, green and dried............
Glass and glassware..........

ewellery and watches, etc. ....... •

ather and manufactures of ......
Musical instruments .............
Oils of all kinds ..................
Paints and colors..................
Paper, envelopes, etc, ..............
Spirits and wines..................
Wood and manufactures of .... 1...

Exports do not make a good

ug., 1897.
#93,624
82,898
73,580

100,827
286,949

$637,873
I 6,007

329
111,743

2,789
17,507

#138,375
$5,413
29,91
15,925

111,753
18,548
28,146
16,493
21,789
28,938
26,526

6,777
14.674
5,896

30,276
5,891
4,839

showing

Au., 189.
8 86,912

79,106
61,992

106,996
324,211

8659,217
8 3,354

759
72,159
5,304
7,189

888,765
812,717

24,153
22,105

156,384
16,474
21,429
10,639
17,646
23,749
13,607

6,61,1
15.574

7,104
23,409

6,285
5,599

last month.

Field and forest products were but trivial in amount, while
animals and their products were less than in the previous

August. Manufactures, on the other hand, were a little

larger:

Pr
The

Anin
Man
Mis

EXPORTS, CANADIAN PRODUCE.

oduce of Aug., 1897. A
M ine..........................$ 9
Fisheries ..................... 554
Forest.............................4,081
Field.......................... 13,672

mals and their produce ........... 150,909
tufactures ......... ............... 114,776
cellaneous......... ............. ..

Total... .................. 6284,001 $2

FIRE INSURANCE COMPANIES.

Aug., 1896.
8 76

18,336
6,715

86,050
83,611

94,788

A gathering of some importance to fire insurance in the

States was held in Saratoga last week, or rather a series Of

meetings, for the representatives of 36 non-union compafnie
met on Monday to agree upon their programme to be sub-
mitted to the associated underwriters, and the Wester
Union held its meeting on Tuesday and Wednesday, for

the consideration of this offer and for other purposes.

What the non-union companies wanted was the excepted
cities of Chicago, Cleveland, Cincinnati, St. Louis and
Louisville abolished; commissions reduced to fifteen Pet
cent. flat; separation of union and non-union companie

enforced; reinsurance placed with union companies, on1
as far as possible; writing risks over the heads of loC3
agents abolished. 'Ihese and a few otner things done thel

would join the union.
A committee was appointed to deal with these Cor'

panies, and the result of a conference was that 23 out

the 86 non-union companies came into the union. Amo'
them are the Western and British America, the Prussi0

National, the Hamburg- Underwriters, the Netherland9'

London Assurance, the Helvetia, the Svea, and the BaloiS'

There were a number of companies which were not e

pected to join under any circumstances. Among the

were the American of Philadelphia, Germania of Ne"'

York, Buffalo, German, Continental, Delaware, GleP5

Falls, New Hampshire, Northwestern National, Relian'&

Northwestern Underwriters, and Williamsburg City.

results of this conference have been the adjustment of dif

ences and the strengthening of fire insurance aims8a

interests over a great area of country in both the Unit

States and Canada.

lHAS ONTARIO PINE TIMBER TO SPARE FOR MICF1IGe
SAW MILLS?

A paper embodying the following interesting facts and figures

read by Mr. John Waldie before the Ontario Government, on a rocS

occasion, when a deputation of lumbermen waited upon that body

reference to certain desired regulations as to output of logs:

In a review of fifty years, which is *a very short period in th
tory of a country, we find that from 1840 to 1855 this province i

finest white pine that ever grew-exceeding in excellence the

Saginaw Valley pine-all along the borders of Lakes Ontario and

and for 30 miles back ; and this cutting was followed by settle

until to-day this is one of our richest agricultural districts, sta

with vilages, towns and cities. 8, f
From 1855 ta 1870 the cutting of pine trees for commeri

poses was centred 'in what may be called the Peterborough, 0

Barrie and Collingwood district, reaching the shores of the Geo t
Bay, where also the saw mill was followed closely by the settler,

the whole of this central part of the province is covered with df%

and prosperous towns.
From 1870 to 1885 the cutting of pine was pushed still furt td

.towards the head waters of streams running south and beYo tb

divide of land, into waters which ran into the Georgian Bay

Muskoka district. In this district, though not equally as feftl

an agricultural point of view as the land south of it, the saW 111

lumbermen were followed by settlers, and prosperous vi str
towns are now the habitation of a large population, and i Ol"of

other than those incident to lumbering are located, giving a p

permanence which is a delight to every lover of his country. i-
Until this date any Americans who came to Canada to en 0

lumbering did so with a view of becoming citizens, and of rema

the province; many of them, with their families now grown
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amongst our best citizens. To all such we extend a welcome invita-
tion ; come and join us in developing the finest country, aIl considered,
under the sun, one which a kind Providence has endowed with what is
best for mankind, a healthy climate, in addition to a wealth of agri.
cultural, timber and mineral resources not excelled in any land.

In 1885 to 1897 we have reached a period in the history of the
Province, marked with varied and rapid changes in the lumbering
business. Owing to the pine tree being further up the stream and
more distant from the mills, the business of saw-milling had to be
conducted on a larger scale, and instead of having ten small saw mills
in a township, we have the large saw mill cutting its supply of pine
saw logs from ten townships-quite a change. Only those who could
cut from three million to twenty-five million feet had a chance to com-
Pete successfully in cutting pine; but the smaller mills are actively
and profitably engaged in the sawing of all other kinds of woods, in
addition to such pine as remained near them.

The selling of a license to cut timber on large areas of Govern-
ment lands led to the increase of larger mills, which required the
cutting of the pine in the Nipissing and Algoma Districts without
any regard to its results in forwarding the settlement of the country,
and we find, at present, the following interests owning and controlling
nearly all the available pine in the districts named.

1st. The Canadian mill owner who has mills on the shores of
the Georgian Bay, at the mouths of the rivers down which the logs
are driven, or situated on the south shore where the logs, when
towed on the open water, give the mills located there the advan-
tage of railway transportation throughout the year. Those so en-
gaged not only cut the tree, but saw the log into lumber, and attract a
6xed population, which is the basis of the prosperity of a country.

2nd. The American mill owner who bas bought limits and who
has built mills, and is doing his share to give the citizens of the Pro-
vince continuous employment. Also others who hire their loge Cnt by
Ontario mills. These occupy the same position as do Canadians.

3rd. The Conadian limit holder who is cutting logs to sell to
Anierican mills, or who holds limits on speculation. These are a very
lilited number, although controlling a considerable area of territory.

4th. The Americans whose mills are located in Michigan where
the timber formerly tributary in their own country to their milis has
all been cut off, and where the mills would be idle if they could not
get Canadian logs to manufacture. This is shown clearly by their
decreased cut during a period taken from American statistics, viz. -

LOGS MANUFACTURED INTO LUMBER IN THE SAGINAW vALLEY.
Year. Feet.
1882 ...................................... 1,439,852,067
1887 ...................................... 1,322,231,426
1892 ...................................... 1,162,017,398
1896 ...................................... 513,585,298

Out of the 513 million feet cut in 1896 nearly half consisted of
Canadian logs (the quantity of sawlogs taken that season being 264,-
236,314 feet, as per clearance returns. This rapid and wasteful cutting,
Which has left portions of Northern Michigan an uninhabited and
untilled territory was not a prudent course.

Therefore, it is the duty of every well-wisher of this province to
consider whether in the interest of the general public, and of the
continued settlement of our lands, the cutting of pine sawlogs should
not be restricted, in so far as the same is being carried on under a
iicense to cut on Crown lands, to such quantities as can be manufac-

tured within our own country.
Further, a limit to the size of the tree cut would be proper matter

or the Government to consider, with a view to preserving our forest
Wealth, where settlement is not impeded thereby.

The relative importance of the saw-mill industries of Ontario
Which derive their supply from Crown lands will be shown by the fol-

ioing figures taken from the Report of the Commissioner of Crown
Lands, viz.:.
Port Of which the Ottawa Districtthe year A total cut of returned

1893 718 million feet. 109 million feet.
1894 613 " 144 "
1895 800 " 199 "
1896 904 " 184

w he Ottawa district includes the cut of mills situate throughout the
e Ottawa Valley in the Province of Ontario.

A careful computation of the luinber manufactured in Ontario
I logs of all kinds, pine, hemlock, cedar, and hardwood,·leads to the

touclstllion that the mills situate in and near the city of Ottawa do not
nfacture more than ten per cent. of the whole, their supply of logs

b.ing chieay drawn from the fores.ts of the Province of Quebec.
A further division of pine sawlog returns for the season of 1896

%hows as follows:
Logs towed for American mills........264,236,314 ft. B.M.
Logs.returned for the Ottawa district.. 184,448,623
Leaving for balance of Ontario.,.........455,694,77g

904,379,710 "

This shows that the cut of logs from Crown lands in Ontario for
American mills has increased by leaps and bounds until it is now 50
per cent. more than what is cut in the whole of the Ottawa Valley.
The question arises, where is this to stop ?

It must be borne in mind that the Michigan mills have a capacity
to manufacture double the.quantity of sawlogs ever cut in Ontario in
one year. Therefore in the event of a revival of business in the
United States, should these mills-their own timber being gone, and
they being stimulated by a Government bonus of 02 per thousand feet
-increase their cut in the province to what it was in the Saginaw
Valley in 1882, viz. : 1.439,852,067 feet, the whole pine tributary to the
Georgian Bay would be swept off in less than five years, and every
Ontario mill that could not find a local market for its product would
remain idle, thereby decreasing the active population of the district
by the removal of its most useful and industrious citizens.

THE WESTERN FAIR.

Preparations for the Western Fair have been in progress for
weeks. This exhibition is the 24th annual one and it is pleasing to
learn that there is a larger number of exhibits than was ever before
received, and every available square yard of space in the Main Build-
ing was.occupied. The western peninsula may well be congratulated
on this show. The opening on Monday was not auspicious because of
the rainfall, but the attendance increased later, and on Tuesday was
more encouraging. Wednesday was Farmers' Day, and Thursday
International Visitors' Day.

Dairy exhibits were numerous and crecitable, while horticultural
and agricultural displays proved somewhat disappointing, and the live
stock building is plainlytoo small. The new cattle and sheep pens
proved their usefulness. A good art display is hindered for want of a
proper place to show pictures. In the main building a great variety
of exhibits had been collected, many of them of interest and value; the
place was full, as we have said, and there was the usual sprinkling of
tea, candy and toys among the booths.

The pianos of Gerhard Heintzman, which were shown to advan-
tage at this fair, have made a good name for themselves in Canada.

Wm. Buck, of Brantford, made a good show at the Western Fair,
as he did at the Toronto Fair, of his hollow ware. He is fortunate in
his choice of titles such as " Happy Thought " ranges, "Honor
Bright " stoves.

A noticeable display of vehicles was made by Wm. Gray & Sons,
of Chatham. It took up, indeed, the whole of one side of the carriage
building, and the excellence of the whole makes it difficult to single out
any one.

One expects from the McClary Manufacturing Company a
good turnout of its extensive product on the occasion of a
" home" exhibition, and truly no one need have been disap-
pointed. It is more than fifty years since the McClarys built
premises at London, Ont., for the manufacture of stoves and
tinware. The trade was then, as for a number of years later,
strictly local. Bùt by good management and skill the business has grown
until at the present day, with branches at Toronto, Montreal, Winni-
peg and Vancouver, they practically cover the entire Dominion from
the Atlantic to the Pacific. Eveiything required for the tin, stove and
furnace trade can be supplied from any of these branches promptly.
The works at London occupy a floor space of 8j acres, and employ over
550 hands steadily the year round. The firm mannfacture stoves of
all kinds, steel ranges, bot air furnaces, hot air registers, and hollow-
ware, all kinds of "white flame " and "blue flame " oil stoves, gas cook
stoves, and coal oil heaters. The same house makes all lines of stamped
tinware, pieced tinware, tinners' trimmings, milk can trimmings, and
miscellaneous goods, and carries a full stock of metals and materials
for the tin and stove trtde. A new department was started two years
ago for making enamel steel ware ; special mechanics were brought
from foreign lands, at a great expense, to superintend this department.
Their success in this venture has dated from the beginning. The claim
is made that these wares are superior to any previously imported goods,
either American, English or German. Every care is taken in the manu-
facture of these goods from the raw material to the finished product.
They make three different brands, viz., "Famnes," which is a heavy-
coated, gray mottled ware*; "Imperial," which is a speckled gray ware :
and "White," which is heavily coated pure white, having a blue edg.
The factory is complete in every detail, both as regards machinery and
mechanics. Every department is in the care of a conpetent foreman,
whose duty it is to carfuily carry out every detail of work under hi
care, so that every article turned out may be relied upon as of honest
manufacture. This company did not exhibit this year at the Toronte
Fair, having been over-rusbed during the season, and had sot sufficient
time and stock to make a proper exhibit.

It was fortunate, as adding to the interest of thefair, that the Con-
sumers' Cordage Co~, of Montreal, madie a mne display of binder twine
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in Machinery Hall, for neither the Patrons of Brantford, nor the

Hobbs Co. of London, made any exhibit of this article of manufacture.

We learned on Wednesday that gold medal cards have been given

by the awarding committee to Shurley & Dietrich for their saws, etc.,
to the Carling Brewing and Malting Company, to the Windsor Salt

Company, and the Columbia Handle Company. Also that diplomas

were awarded to the Winnipeg Heater Company, and Acetylene Gas

Burner Company.

ONTARIO CHEESE MARKETS.

The offerings on the cheese boards have been very large. At 18
meetings this week, 42,202 boxes of cheese were boarded as compared
with 48,934 boxes offered at 19 meetings a week ago. Transactions

were not numerous, as buyers refused to meet the exaggerated views of

salesmen. For the week ending September 11th, 71,545 boxes of

cheese were sent from Montreal as compared with 31,001 boxes the

same week last year. To date shipments are 1,287,454 boxes, as
against 1,008,122 boxes during a corresponding period in 1896. We

append our usual table of transactions on the Ontario cheese boards.

Boards.
Lindsay ........
Brockville ......
Chesterville......
Kingston ........
Brantford........
Perth..........
South Finch ....
Stirling ........
London.........
Iroquois........
Ingersoll ........
Madoc ..........
Campbellford ....
Napanee ........
Picton ...... ....
Tweed..........
Sterling.........
Woodstock ......

Date No. of
of facto-

meeting. ries.
Sept. 9

9..

"9..

10
10
10

"10 ..

il 35

14
14 14
14
15
15 12
15
15
15 20

Cheese
boarded.

Boxes.
2,035
4,162
1,422
2,431

4,169
400

1,655
1,355
8,339
1,300
3,320

735
1,600

960
1,026
1,026

850U
5,513

Cheese
sold.

Boxes.
2,035

320
1,624

200
800
125

1,200

380

Date of
Price. next
Cts. meeting.
9a Sept. 24
9â-94 ......

9'1ns-91 ......

.. gi ......

9à 1......

9 i ......
9j Sept. 15

9¾ ......

..- q ......

9R Sept. 21

9j ......

9j Sept. 22
9½ "22
9¾-9¾ ......

FOR GROCERS AND PROVISION DEALERS.

George Rogers will erect an elevator of 40,000 bushels' capacity
at Carberry, Man. This will give Carberry an elevator capacity of
nearly 300,000 bushels.

Reports have been received from Zanzibar stating that the receipts
of cloves are running very light, and that the crop estimates have
been reduced 25,000 to 30,000 bales.

At Rio thus far this season the receipts of coffee have been 1,149,-
000 bags, and at Santos 1,945,000 bags; a total of 3,094,000 bags,
against 2,181,000 bags in 1896 and 1,479,000 bags in 1895.

A report has been received at the Department of Agriculture, Ot-
tawa, on the condition in which the 'shipment of early apples in cold
storage chamber on the steamship " Kastalia" arrived at Glasgow.
The shipper was Mr. Fowler, of Brighton and Montreal, and the
cablegram received states that the cold storage was a complete success,
and that the apples returned the shipper a handsome profit.

At a meeting of the Montreal Grocers' Association held Sept. 9th,
Mr. John Scanlan was elected by acclamation to the presidency. The
other officers elected were Messrs. J. O. Levesque, first vice-president ;
Ald. R. Turner, second vice-president; V. Raby, hon. secretary ; J. P.
Dixon, treasurer; Peter Gannon, acting secretary; directors, Messrs.
S. D. Valliers, J. B. Deschamps, P. Daoust, P. O'Brien, A. B. Hall, J.
E. Manning.

Dried fruits, as may be learned from our Montreal market reports,
are firm in price, with indications of advance. Valentia raisins are
higher in Denia, and the same steamer now en route contaitis lots
bought at different times varying as much as 1s. per package in cost.
Currants are scarce and firm, both in the Mediterraneum and on this
side the Atlantic. All lines of California dried fruits show strength
at an advance of ic. to 1c., apricots, prunes and raisins.

The following gentlemen have been appointed members of the
Grain Standards Board, upon whom the duties of fixing the grades
of all Western grains will devolve from yer to year; Samuel Spink,
Winnipeg, chairman; J. A. Mitchell, Winnipeg; K. Campbell, Wm.
Postlethwaite, Brandon; Hon. Findlay Young, Killarney; S. Elking-
ton, Fort Qu'Appelle; James Elder, Virden; James Riddell, M P.P.,

Rosebank; Charles Castle, Foxton; J. McQueen, Carievale; Peter
Ferguson, Kenlis; R. J. Phin, Moosomin; Christian Johnston, Balder;

W. D. Underhill, Melita; C. B. Watts, M. McLaughlin, Toronto; T.
A. Krane, James Carruthers, Montreal; C. N. Bell, Winnipeg, secre-
tary. The above were appointed by order-in-council as a permanent
board for the selecting of samples of wheat and other grains growing
west of Port Arthur. It is expected that the 22nd inst. will be the
earliest date upon which a meeting can be held in Winnipeg. Full
prepartions are under way for the securing of samples from all parts
of the Province and Territories.

The results of the recent analysis of table mustard by the Inland
Revenue Department has been much discussed. The results of
analyzing sixty-six samples of commercial mustard, collected during
the month of July, may be classified as follows :-

Name of District.
St. John....................
Quebec ...................
Montreal................
Ottawa ....................
Toronto....................
London ....................
Winnipeg ..... ............

Genuine.
1
0
0
1
1
0

3

Sold as
Compound Adul-

of mixtures. terated.
5 3
1 9
0 il
4 4
3 4
1 7
5 3

19 41

With reference to those which were sold as " compounds " or "mix-
tures," the degree of adulteration varies from eighty per cent. admix-
ture of foreign substances to an article almost pure, from which fact
it is to be inferred that the manufacturers are not yet sufficiently care-

ful regarding the strength of their various grades, nor the vendors

fully aware of the character of the goods they sell.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, Sept. 16th, 1897, compared with
those of the previous week:

CLEARINGS. Sept. 16. Sept. 9.
Montreal..................$14,194252 1966156
Toronto ...................... 8,188,278 6,494,402
Halifax......................1,375,841 1,081,141
Winnipeg .................... 1,450,536 1,425,275
Hamilton................. .... 743.383 599,800
St. John ...................... 599,364 597,677

$26,551,654 822,164,451

Aggregate balances this week, 83,879,051; last week, $3,141,233.

-We learn that Mr. B. B. Stevenson, son of the late Dr. Steven-
son, of Montreal, has been appointed to the charge of the Quebec

Bank branch in Pembroke. Mr. Stevenson has been for a number of
years in the Montreal branch of the bank, recently as accountant.

-A meeting of shareholders in the Bank of Nova Scotia has been
called, we understand, for the 2nd of November to consider the increase

of capital, recommended by the directors. The paid-up capital is now
81,500,000, the full amount authorized ; and it has a reserve of $1,500,-
000. It is likely that the new stock would not be issued under 200. If
the capital should be increased $500,000, at the above figure, which is

less than the quoted value of shares, it would give an additional$500,000
besides to add to the reserve.

-It has been arranged that the Maritime Board of Trade will

meet at Charlottetown on the 21st instant. The St. John board is tO

be represented by several delegates who will bring up the question of

American 10 per cent. differential duty, on goods imported in Canada
over United States territory. It is intended also to discuss the advisa-

bility of having a statutory fire insurance policy, for all the companies

doing business in Canada, A live subject for their deliberation is the

advantage of shorter credits in Canada.

-The expected has happened in the matter of wood imnPorts
into Great Britain. Too much timber has been poured into her ports,

nntil stocks are excessive and prices have fallen. At Liverpool alone

390,000 tons of timber vessels have arrived this year, against 342,000

tons last year and 265,000 tons in 1895. The arrivals from British

North America during the past month have been 63 vessels, 70,291 tons'

against 44 vessels, 49,198 tons during the corresponding month last

year. It is not surprising to learn, then, that August business bas con-

tinued very unsatisfactory. The excessive imports there have beC

most difficult to handle in the present restricted accommodation all0wed

by the.Dock Board, necessitating in many instances storing goods that

would otherwise have gone direct into consumption. Values of sorne

articles have declined, and stocks are now all too heavy. Canadian

exporters may govern themselves accordingly.
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RONDOT v. THE MONETARY TIMES.

EXTRACTs FRoM THE EvIDENCE.
Augustus E. Rondot, called by the defendants, and exam-

ined by Mr. Gibbons
Q-You are a merchant in Amherstburg ? A-Yes.
Q-Prosperous, I believe ? A-No sir; I am not pros-

perous.
Q-Showing considerable surplus your last statement ?

A-Not very prosperous.-
Q-What was your surplus last January. A-$6,ooo or

$7,000.
Q-Fairly prosperous ; very prosperous for these times

I would say; fairly well off, I would say ? A-Not very well.
Q-You were first in business with whom ?
A-The firm was Deneau and Rondot.
Q-That firm failed when ? A-No; we dissolved.
Q-You failed before ? A-Yes, in 1888.
Q-Your liabilities were ? A-Between $24,ooo and $25,ooo.
Q-Your creditors lost what ? A-They got $12,000.
Q-Then you started again ?
A-No, my partner bought the stock out.
Q-When did you start again? A-A short time after.
Q-And you went on until February, 1895 ?
A-Until June, 1895.
Q-In February, 1895, you prepared a statement of your

affairs ? A-I did.
Q-And you went to Montreal to see your creditors ?
A-No: I was down in May.

. Q-2oth February, 1895, the statement, that is your writ-
ing ? A-Yes.

Q-Is that a statement of your position ? A-Yes.
Q-How much did you owe then ?
A-About $1.0,ooo; that is to the wholesale houses ; I had

some local liabilities.
Q-Were your local liabilities stated in this ? A-No.
Q-Why wveren't they stated in this statement to your

creditors ?
A-They were covered by collateral.
Q-What were the local liabilities ? To Falls ?
A--To Cuddy & Falls, the bankers.
Q-You left out Cuddy & Falls' liability altogether ?
A-Yes
Q-Both what you owed him, Falls, and the notes he held?
A-No sir.
Q-Did you put in the notes he held ? A-Part of them.
Q-What part of them ?
A-What I considered the surplus.
Q-How much did you consider was due ?
A- have forgotten what that was.
Q-How much surplus ? A-I have forgotten.
0-$500 or $1,ooo ? A-I have forgotten; I don't know.
(-2,o? A-Not that much.
Q-That is as near as you can tell me ? A-Yes.
Q-You do not keep very good track of your affairs ?
A---Not in mv memory.
Q-Your liabilities did not sit heavily on you ?
A-No: some of the notes T did not think good.
Q-You tliought Crddv & Falls had enough to pay them-

ves 100 cents on the dollar ? A-I thought they had enough.
'-And how much more ? A-I really do not know.
Q-Then you really do not know whether it is any more

no.A-No.

s -Then you did not know whether vou could pay anySupus or not ? A-I do not know whether I did or not.
D)Tid you count on any surplus ?

A-i do not know I did.
h e-SO leaving out what you owed Cuddy, and the notes

eeld. this was a statement of what you owed. A-Yes.
This was correct ? A-As far as I knew, it was correct.

i8 Q-What did this statement show, on the 2oth February
full s that you had over and above paying all your debts in

A-$7,547. ýQ.9 -Prettv well-off man, weren't you, in February ?
A-That is right.
0-'Prettv good position ? A-We will show that later on.
Q-You showed this statement to vour creditors ?

h AI sent to to some of them. Some of the wholesale
thees asked for a statement of stock taking, and I sent it to

Sion t was this statement upon which you got an exten-

$7,45 -Yo said to the creditors : " I have got a surplus of
59: if I set an extension I will pay you in full " ? A-Yes.

A And did thev give you an extension ?
es. for a vear: a few objected.It the great mass of them gave you an extension ?A~es.

O-Gave you a year to pav. without interest ? A-Yes.
will They threw off the interest, and you said you were

to pay ? A-Yes.You had $7,5d7.59 to play upon ?
-That is orovided I realhzed on that.

s this the statement you gave to them then ? A-Yes.O(12,400 vou owed. according to this statement. A-Yes.
ou had of stock also about $12,ooo ? A-Yes.

out t-So you had enough stock to pay your debts, leaving
A ccounts owing you altogether ?

84 Qf-Taking the stock at cost, and providing I had made
the whole thing.
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Q-When did the first instalment come due of your ex-
tension ? A-I forget how it was.

Q-Three, six, nine and twelve months ?
A-I cannot say; I think it was for twelve months.
Q-Can you tell me how it was; this extension, how did it

iake the money payable?
A-I was to pay one-twelfth of the liabilities to each of

them each month.
Q-Commencing on the ist of June ?
A-I cannot say; but I think the first was on the 1st of

June.
Q-You were to pay one-twelfth each month ?
A-Yes; to the large creditors.
Q-Did you meet the first payment? A-No, sir.
Q-You did not meet any ? A-No, sir.
Q-You made an assignment ? A-Yes.
Q-To Mr. Falls, the banker ? A-Yes.
Q-He is a good friend of yours ? A-Yes.
Q-He was a creditor of yours, but secured to the fullest

extent ? A-Yes; in time he will get all his money.
O-You had a meeting of creditors ? A-Yes.
Q-You offered 50 cents on the dollar ? A-Yes.
Q-Between February and June, things had altered ?
A-Yes; that' is the way.
Q-Now your liabilities on the 2oth of February, 1895.

according to the story you gave your creditors. were some
$12,400. Do you know what your wholesale liabilities were in
June. when you failed ?

A-Yes: they would be a few thousand dollars more.
O-How many thousand dollars more. A-About $3,000.
O-Had you been buying goods in the meantime ?
A-Yes; I had been buying spring goods.
O-To what extent ?
A-I will not say positive $3,ooo; but in the neighborhood

of that.
Q-When you were in Montreal, with the extension state-

ment, did vou buy new goods ?
A-T think T bought some goods, yes.
O-Who did you buy from ? A-I bought from several.
Q-You had not paid any creditors any of the extension

paynents when you failed in June ?
A-No, sir: I had paid none.
Q-And you had bought at least $3,.ooo more of new goods?

A-T said in that neighborhood ; it might be.that much.
Q-Voin bought some from whom ?
A-Thibaudeati Brothers. Gault Brothers, W. R. Johnston,

and Markedie & Co.
Q-Did you show that sfatement to Mackedie ?
A-T did not.
Q-Pid vou tell him vou were getting an extension from

your creditors ? .A-T think I did not.
O-Mr. Mackedie shioped you the goods A-Yes.
O-T-Tow much ? A-Between $300 and $ion.
O-id vou buv goods from Glover & Brais ? A-Yes.
O-Did they shio the goods to you ? A-Yes.
O--id yiou tell them you had got an extension ?
^-No. sir.
O-Did you buv any goods from Fisher ? A-No. sir.
O-Pid you huy inv oods in Toronto ? Did you buy

any o-oods from W. B. Hamilton & Son ?
A-TTow I came to bv. T met their agent on the street.

ard T honîht about $io from them.
O-When you assigned you owed them for these goods ?
A-Ves.
n-Thev had onlv been in a few weeks ? A-Yes.
O-T ess than a month ? A-About a month.
O-Mckedip's goods you did not pay ?
A-T did, afterwards.
O-ow did vou come to pay Mr. Mackedie ?
A--T got his monev.
O-You sent him deed of comoosition to sign ? A-Yes.
O-Vou asked him to sign the deed of composition for

5o cAnts ? A-Ves.
O-Vou vaid him what ?
A-On the first goods. the oldest goods. he took 5 cents.
O-Did vou ask Mr. Camobell. the assignee, to try and

<7et fbem nll to sign ? A-I don't know.
O-Did you write him a letter that Thibaudeau would

get th4em nll to sign ? A-I don't know.
O-When they would not sign. you paid them off?
A-Tt was a small parcel. and I got money from friends

and naid them. They would have got it whether they signed
or ront.

O-Did vou pay W. B. Hamilton & Son oo cents on the
dollair? A-No.

O-Why? A-Because I could not.
O--Have vou paid Mr. Hamilton yet ? A-I have not.
O-Mr. Hamilton refused to siçn the composition, and

you let hlim stay at that? A-I don't know.
O-You have got their goods. and you have not paid

them ?
A-What makes you so hot ? Yon were not so hot when

you took me into a vacant room at the Crawford House. linking
and blinking. wanting me to emplov you or your firm : I think
it is verv unkind of you: but it does not cost vou anything.

O-You have never paid Mr. Hamilton, have you ?
A-T have not.
OYou got his goods three or four weeks before the as-

signment ? A-You have said that baLf a dozen times.
O-You do show a surplus still of $6,ooo or $7,oo00?
A-I did nlot say anything of the kind.
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Q-Now, your statement showing a surplus of $7,547-59

was of the 2oth of February? A-Yes.
Q-And your assignment was when? A-June 25th.
Q-All you agreed to offer the creditors was 50 cents on the

dollar? A-Yes, all I was worth.
Q-So when you bought these goods from Mr. Hamilton

and from Mr. Mackedie, you were insolvent ?
A-I was not insolvent.
Q-Were you in any different position when you bought

the goods in May than you were in June, when you assigned ?
A-No; I never saw the time I was insolvent if I could

collect the book accounts; I had $1,700 in my books at that
time that I could not collect; I had a claim of $1,300. I thought
to collect every day, and another of $300, which I have not
got yet.

Q-So, between May. when you bought Hamilton's goods,
and June, when you assigned, there was no change ?

A-I do not think there was.
Q-Was it the same in May as in June ? A-Yes.
Q-And you were buying goods from these different

people ?
A-These were all small parcels, that were nothing in my

business, iust a small matter.
Q-Mr. Hamilton does not think it a small matter ?
A-I do not know whether he thinks it or anything els-.
Q-Mr. Mackedie kicked at your buying goods in May,

and failing so soon after ?
A-The way I got the goods in May, Mr Mackedie was

just coming out of having failed himself, and he was offering
goods at a large sadrifice, and I went in and bought a small
parcel of goods.

Q-Is that Mr Mackedie's writing ?
A-I know him, but I do not know his writing.
Mr McCarthy :-I do not see how that can be evidence.
Q-When Mr. Mackedie objected to sign this deed, you

paid him up ? A-Yes.
Q-You wrote your assignee, and told him that those

that would not come in like this, he should pay 1o cents in the
dollar to ? A-I do not know whether I did or not.

Mr. McCarthy :-If they want to urge anything in miti-
gation of damages, under the new rules, they must plead it.

Mr. Gibbons :-I surely cannot go into the whole character
of the failure, to show--

Mr. McCarthy:-The rule now is, if you want to plead
anything in mitigation, as to a man's character. and so on,
why he should not recover, you must plead it. If your Lord-
ship will note, I obiect.

Mr. Gibbons :-This is the insolvent himself.
His Lordship :-I note it. The plaintiff is here, and he

is here for all purposes.
Q-So you knew that some of these people were getting

100 cents on the dollar, some of those who would not sign ?
A-Well, I exoected some of them would not sign, from

whorn I iust got the goods.
Q-You had just got the goods from W. B. Hamilton &

Son. You tried to get al these people to sign, Mackedie and
aill the rest ? That is your writing. isn't it ?

A-Yes, exhibit 7, rst August. 189ç.
0-This is to Mr Campbell, is it ? A-Yes.
0-He was the assignee. wasn't he ? Mr Falls was changed,

and the creditors appointed Mr. Campbell, of Toronto ?
A-Yes.
Q-"I am sure now it will go through. I exoect Mr.

Thibaudeau will make arrangements with the firms who won't
sign ?"

A-Yes. That is my letter. Exhibit 7.
Q-Now, here is another letter to W. A. Campbell, of the

31st of Tuly.: Is that your writing ?
A-That is my writing. Exhibit 8.
Q-Instructinr him to pav in full the creditors who re-

fused to sign ? Is that your letter ?
A-I don't know: I did not look at the letter. Yes. that

is my writing. I did not know whether you were using it
correctly or not.

Q-Now, Glover & Brais were people refusing to sign ?
A-Yes.
Q-You had not bought any new goods from them ?
A-I told you that I bought. Your memory is as bad

as mine.
Q-Fishers were people you had not bought new goods

from ? A-No.
Q-Did you pay Fisher ? A-No.
Q-Did -'nybody pay Fisher's claim ? A-Yes.
Q-Who paid their claim ?
A-I gos: the money from my friends, and the assignee

paid them.
Q-Fishers had not sold you any new goods? A-No.
Q-Though you were paying some creditors 50 cents on

the dollar, some creditors you paid more ?
A-Very small creditors.
Q-How much do you call small ?
A-Between $300 and $400. Fisher, I think, got 65 cents

on the dollar.
Q-W. B. Hamilton, the poor unfortunate, who sold you

goods a month before you failed, only got 5o cents on the
dollar ? A-That is all he has got yet.

Q-Fisher refused to sign the deed ? A-Yes.
Q-Some creditors got 50 cents, some 65 cents, and some

got a dollar, or zoo cents on the dollar, on their laims?
A-A few small, ones got zoo -cents.

Q-Now, let us look at this article, and let us hear from
you now what it is you complain about?: "His methods of busi-
ness are not of the most approved type." A-You think so.

Q-You do not think so ?
A-They were good enough to suit there for nineteen

years; and, figure it up, you will find I sold over half a million
dollars' worth of goods in that time. That looks as if the
methods were not very bad.

Q-How much were your liabilities at the time of the
last failure ?

A-I told you that before ; $17,000 or $18,ooo, the last
failure.

Q-So there was about $9,ooo written off then ? A-Yes.
Q-So, taking your two failures, your creditors have lost

$21,ooo ? A-Yes.
Q-Over $i,ooo a year? A-Yes.
Q-There were other people there in business, trying to

pay 100 cents on the dollar?
A-That is what I have always done all my life, and arn

dong it yet.
Q-Other people have tried to pay that, and have paid

that all the way along ?
A-I don't know anybody there who is not trying to pay

100 cents.
Q-And others in business were paying it, were they not?
A-I do not know whether they were or not.
Q-You owed a considerable sum ? That is true ? A-Yes.
Q-"A rnerchant of that town (Amherstburg) made an

assignment for the benefit of his creditors to a local banker ?"
You are not quarrelling with that? A-Yes.

Q-" Whose circular asking for proxies indicates him a
friend ?" A-That was true.

Q-" A meeting was called and attended, in Amherstburg
by representatives of the principal creditors." .That is right?

A-Yes; and about that time your partner asked Mr. Hough
the same thing, to get me to assign to your firm.

Mr. Gibbons :-But my wicked partner is not here. Bet-
ter leave him out just now; you have sins enough of your own
to atone for ?

A-Well, you need not say anything about the demand
being wrong; that does not cut any figure.

Q-Did you offer 5o cents on the dollar ? A-Yes.
Q-" When an offer was made of 5o cents on the dollar of

liabilities, to be secured. I believe, by a Montreal wholesale
house ?" That was true ? A-Yes.

Q-" And is in a fair way of being accepted ?" A-Yes.
Q-" Although I understand a further or additional 5

cents in the dollar is added to quiet some of the rebellious
creditors-and of these there is quite a number ?" A-Yes.

Q-There was a deed of composition drawn at 55 cents ?
A-Yes.
Q-That was all true what I have just read, wasn't it ?
A-Yes.
Q-So there is nothing in that article so far you have to

complain of ? A-No.
Q-" Now, I understand that this man has done the sane

thing before." You do not complain of anything there ?
A-Yes, I do.
Q-" Not many years since. In February of this year he

showed a surplus of over $8,ooo, and got an extension of tirne,
and obtained a further extension in May ?"

A-I did not get an extension in February.
Q-They were wrong in stating there were two exten-

sions ? A-Yes.
Q-That did not hurt you very much?
A-Not that I know of.
Q-" When he visited Montreal and Toronto, where he

was toted around by some of our big concerns and pressed tO
buy more goods ?" A-I was not toted around.

Q-That would not hurt you, to be toted around?
A-No; I would not be ashamed to be toted around.
Q-" And pressed to buy more goods. He did so, thoUgh

he must have known he was insolvent ?"
A-I did not know I was: and I was not.
Q-When were you in Montreal ?
A-The latter part of May, 1895.
Q-And you made assignment when?
A-The 25th of June, 1895.
Q-You made an assignment, and paid 50 cents on the

dollar to your creditors ? A-That is all I could give.
Q-So you must have been insolvent in May as well as In

June ?
A-If they had called on me to pay, I could not have

paid all.
Q-Your main creditors gave you a whole year to pay,

without interest ? A-Yes, that is right.
Q-And, notwithstanding that, you were not able to paY.
A-No; they did not all sign; there were a few large cre-

ditors did not sign, and a couple of firms in Toronto did no
sign.

Q-There is a letter to John Macdonald, in Toronto,.tell
ing him you could not pay. That was right what you Sd
that letter ? A-I think it was right.

-Q-You did not meet the first payment ? A-o.
Q-Your position was the same in May as in June•
A-Yes.
Q-You were insolvent in May as well as in June? a
-A-I could not collect my accounts. I do not thinkts

~n is insolvent until his liabilities are more than bis a5ts
I did not consider the assets so bad; ini time I co'uld coll
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then. I made nothing out of the 5o cents on the dollar-not
at that time.

Q-Have you made money out of it since ?
A-No; I did not make money out of them.
Q-Then you were in just as bad a position on the 20th

of May as you were on the 2oth of June ?
A-I think so .
Q-On the 2oth of June you were only able to pay 50

cents on the dollar ? A-Yes.
Q-Then your position was the same on the 2tà of May ?
A-Practically the same.
Q-So really on the 2oth of May your real position was

the same as on the 2otn of June; you were really insolvent, and
only able to pay 50 cents on the dollar?

A-f they had ail signed 1 could have got along.
Q-If they had ail signed you could have made a lot of

Money?
A-They did not all sign. Those who did not sign issued

Writs, and made a good deal of expense to me.
Q-Was the whole expense $i,ooo ?
A-There was some $î,oo of assets.
Q-That would show less than 6o cents on the liabilities?
A-I don't know.
Q-You could only pay 6o cents? A-Yes.
Ç--So there was 40 cents short ? A-Yes.
Ç-.So on the 2oth of May when you bougnt the goods

Iom Mackedie, you were short 40 cents; short quite a bit f
A-I bought so little, it did not amount to anything.
Q-You bought $4oo from Mackedie, $3oo from Hamilton,

and some from others ? A-Yes.
Q-They do not amount to much to you, at 5o cents on the

dollar, but they amount to a good deal to the creditors?
A-I do not know.
Q-Your assets that were good and available were not

equal to meeting your liabilities ?
A-I could not collect some.
Q-You were insolvent as much on the 2oth of May as you

Were on the 2oth of June ?
A-I did not consider myself insolvent.
Q -Were you insolvent on the 2oth June ? A-No.
Q-When you made assignment you were not insolvent ?
A-I did not consider it so.
Q-You had assets enough to pay in full ?
A-If they would give me time, yes.
Q-You had a year's time to realize ?
A-Yes, and you have an idea how much you can collectinside of a year.

M --Will you tell me, did you have an idea, on the 2oth of
a y, when you bought the goods fron Hamilton, you were
a differentposition from the 2oth of June ? A-No.
Q-On the 2oth of May you bought the goods ? A-Yes.
Q-You knew your position. A-Yes.
Q-You knew there were a lot of bad accounts in the

statement ? A-Yes.
for Q-And that is the reason you had not bought many goods,or oe time ?

A-I bought a few hundreds, but I could have bought ae0od many thousands; that is from the 2oth of February to the
Qth Of May, that is six months.
Q-That is not six months ?
A-It is longer than thirty days ; this statement was made

January, right after we took stock, after the holidays.
Q-You made up stock on the 2oth February ?
A-Well, it might be.
Q-Was it January when you took stock ?
A-I don't know; I think it was January. I might have

-4de that document on the 2oth of February ; it would be"en off the original; that is a copy.
Q-Copied by you ? A-I don't know.

1 Q-You have got the exact date there, 20th February,
5, stock list, and that is repeated in a great many places ?

a -AI don'tknow; it might have been dated from what Isa takingo it from.
hQ-Now, you ought to have known your position on the

Of May ? A-I did know it.
t Q-Well, if you knew your position on the 2oth of May,

was rather hard on Mr. Hamilton you should go and buy
fo0Ads from him then, and offer him 50 cents on the dollar infr weeks ? A-Well it was hard.
you Q-You would think it hard if a man bought goods in
your store and turned up in a month afterwards and offered

50 cents on the dollar ?AIJt would depend on circumstances.
thinQ-Had he not had any loss in the meantime, would youthat square ? A-It would depend on circumstances.

A-Would you think that square ?
A-It was the best thing I could do.

LtoQSUpposing a man came into your store, and bought
lip tof goods on credit on the 20th day of May, and he turned
an ou showing a deficiency of $7,000 on the 2oth of June,
Was hored you 50 cents on the dollar, would you think that

A That would depend on circumstances.
Would you consider it honest ?
A1cannot say; I have had to take nothing lots of times.,

>ey QWould you think a man who had taken stock in the7vous February ought to know his position ?
I did know it.

. Then you did know you were insolvent ?

A-I did not know. I was insolvent ; I had stock there, and
if I could collect ail that was due me 1 was not insolvent.

Q-You knew your position as muci in May as in June ?

Q-You knew there were a whole lot of tnese bad debts
that ought to have been written off e

A-No; some of the bad debts I did not take stock of.
Q-A month alter you bougnt tne goods you were otfer-

ing tnem 50 cents on tne dollar. "1 understand a further or
additional 5 cents in the dollar is added to quiet some of tne
rebellious creditors-and of these there is quite a number ?"

A-That is so.
Q-He bought these goods on the 2oth of May, though

he must have known he was insolvent. Not much crime
about that ; more truth than poetry in that ; on the 2oth of
May you were buying goods, and on the 2oth of June you were
ofterimg 50 cents on the dollar ?

A-lt I had been working on the principle you mean, I
might as well have bought thousands.

Q-You must have known you were insolvent. Any sane
man would know that ? A-No, sir.

Q-" But that did not deter him from buying plenteously ?
A-I did not.
Q-" He went home, having made a big splurge, and

withn a month made the assignment, showing assets of a lit-
tde over $13,ooo, and liabilities of over $i8,ooo?"

A-I showed a statement then.
Q-Mr. Falls, your friend, showed a big deficiency ?
A-His statement showed a deficiency.
Q-How much deficiency did he show ?
A-I do not know exactly.
Q-As near as you can tell me ?
A-The way he calculated the accounts, instead of making

$8,ooo or $9,ooo, as 1 did, he only valued them at twelve or
thirteen hundred dollars.

Q-The result of which was to show a deficiency of how
much ? A-$2,ooo or $3,000.

Q-That $5,ooo deficiency n .so short a time does not sit
heavy on you; $5,000 is the deficiency, isn't it?

A-Well, the difference in the book debts would make it.
Q-Did Mr. Falls' statement show a deficiency of $5,Oo?
A-Yes; that is Mr. Falls' statement. Exhibit 9.
Q-So, on the 20th of June, adding up the book debts and

stock, there was $5,ooo behind ? A-Yes.
Q-Do you think it was an awful crime for THE MONETARY

TIMEs to say that one month or so before, when you bought
those goods, you must have known you were insolvent ?

A-I bought no goods of any account in May.
Q-Did you buy goods ?
A-Yes; but I bought so little, just a small parcel from

Mackedie.
Q-Don't you think it is as much a wrong to wrong Mr.

Hamilton out of $3oo as out of $3,000? You want big dam-
ages out of THE MONETARY TIMEs for making what you admit
to have been a true statement ? A-I don't know.

Q-Don't you think the paper was but expressing the
truth when it is said, on your own statements, that you ought to
have known your position on the 2oth of May, when you
bought those goods from Hamilton ?

A-I did know it; that is the reason I went down to get
an extension of time ; I did not go to buy goods.

Q-" He went home, having made a big splurge, and
within a month made the assignment-showing assets of a lit-
tle over $13,000, and liabilities of over $18,ooo ?'

A-That is the statement; instead of taking my book ac-
counts as I put them, at $8,ooo or $9,ooo, Mr. Falls put them
in at $i,20o or $1,300.

Q-Was that a correct statement of all they were worth ?
A-lt was correct as far as I knew. I have collected

thousands of dollars out of those accounts since.
Q-And your friend Falls put in a statement showing they

were only worth $1,2oo? A-Yes.
Q-And on that you made a settlement of o cents on the

dollar ? A-Yes.
Q-And since that you say you have collected thousands

of dollars of these accounts ?
A-Yes; I have collected $I,ooo; probably from $i,Soo to

$2,ooo.
Q-So you have done pretty well out of your creditors,

after all. I thought so? A-That is all right.
Q-Now, THE MONETARY TIMEs asked what I think a very

reasonable question: "Where has the $8,ooo surplus claimed
in February gone ? And where is the shortage accounted
Ifor ?" You knew that TiHE MONETARY TIMES was a commer-
cial organ ? It is supposed to be published for the protection
of the trade more or less ? A-I presume s.

Q-It is necessary to have some paper that speaks out in
meeting, and tells the truth once in a while, isn't it ?

A-Yes; but not to tell lies.
Q-Well, we have had no lies in the paper so far.
Q-" Now, it is strange that the creditors should so will-ingly accept the 50 or 55 cents on the dollar offered, ust to

save a few extra cents for themselves, rather than order the
trustee to wind up the estate and expose a discreditable fail-
ure It is a premium on dishonesty, and our wholesalemen,
guided by promnent solicitors, are acting in a way anything
but just to themselves, and are grossly injuring the welfare of
thebest class of our retail merchants throughout the coun-
try." Very hard on the other retail merchants, who. are pay-
ing 100 cents on the dollar to be compelled to copete with a

ma aying 50 or 55 cents on the dollar ?AIknow what it is; I have been there.
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RELATIVE TRADE OR ATLANTIC
SEAPORTS.

A comparison of the trade of various
American seaports in 1896 and 1897 finds
place in Bradstreet's. That journal says :
" Among the more important ports as re-
gards imports, New York showed a falling
off from 64.12 per cent. in 1896
to 62.86 per cent. in 1897 ; Boston
an increase from 1o.16 to 11.8o per
cent.; New Orleans an increase from
1.74 to 2.17 per cent.; Philadelphia an in-
crease from 5.62 to. 6.29 per cent.; Balti-
more a decrease from 1.73 to 1.49 per cent.;
San Francisco a decrease from 5.41 to 4.50
per cent.; and Chicago a decrease from
1.99 to 1.51 per cent. As regards the
total foreign trade, the port of New York
stood first, with a total of $872,283,487, an
increase of eighteen millions, as compared
with the preceding year; Boston, second,
with a total of $191,035,700, an increase of
sixteen millions; New Orleans, third, with
$118,112,847, an increase of $23,654,914;
Baltimore, fourth, with $97,o63,844, an in-
crease of $17,188,309, and Philadelphia fifth,
with $95,377,945, an increase of $11,969,733.
The total foreign trade for the year was
valued at $4,815,728,968, which was $152,-
392,356 more than for the previous year,
and the largest in the history of the coun-
try, with the exception of 1892.

TRADE AUCTIONS.

One of the features of business life in
London is the extensive use made of the
auction sale in the distribution of mer-
chandise. Tucked away in the narrow
streets where the great wholesale houses
are located, are any number of auction-
rooms, where sales are held day after day.
Most of these auction rooms are arranged
in the form of lecture "theatres," with
semi-circular or horseshoe rows of seats
rising tier upon tier around the auc-
tioneer's restrum, and can be used for no
other purpose than that for which they
are expressly designed. The samples are
on view on the morning of the day of the
sale at the offices of the owners or con-
signees of the offerings, and so important
are these sales in fixing prices that houses
dealing in the goods offered keep a clerk
who does little else but examine the sam-
ples, mark the quality on the catalogue,
attend the sales and keep track of the
prices realized. There are special sales-
rooms for wool, for spices and gums, for
dried fruits, for drugs, colonial produce,
etc., and all such sales are conducted in
the regular way of business and have no
tinge of sacrifice or compulsion.

SKETCH OF THE MASSACHUSETTS
BENEFIT LIFE.

Mr. Jedekiah K. Hayward, of 38 Park
Row, New York, has been counsel for the
Massachusetts Benefit Life during the last
sixteen years, and is, of course, very inti-
mately acquainted with its affairs. He
has given the following interesting his-
tory of the association :

" The company was originally promoted
by W. G. Corthell, but George A. Litch
field soon obtained control of it and is
entirely responsible for its career, from th
cradle to the grave. He had no knowl
edge of life insurance, and in common with
a thousand other men, who controlle<
other assessment companies, made funda
mental mistakes. If he had taken th
bull by the horns and raised the assess
nients gradually the company would b
flourishng to-day, but as such a cours
must produce more or less discontent, h
waited until he had accumulated two o
three hundred thousand dollars arrearages
and then made a large raise at one jump
The suspicion that this was a freeze-out, to
gether with the fact that the expense mone
was all turned over to Mr. Litchfield t
run the company, and for which he was re
sponsible to no one, occasioned great ex
citement in Massachusetts last year. Thi
excitement culminated in throwing out th
whole Litchfield regime and putting in
new directorate, which felt bound to malt

up the deficit by making two extra assess-
ments, which completed the catastrophe,
by driving out all the old members and
decreasing the number of the so-called new
ones. The company had other incidental
misfortunes. Mr. Litchfield allowed his
stibordinates to build a fine building on
State street, which tied up $250,000 of as-
sets, which, if the money had been in bank,
might have tided it over. The company
did a good, legitimate business in writing
policies up to the day it stopped issuing
them.

" There is not a pretence that Mr. Litch-
field ever did anything inconsistent with
the strictest honesty and the best judg-
ment he possessed. The same is equally
true as to all of his trusted assistants. The
sum and substance of the whole matter is
that he failed to collect money enough to
make the company a success, and his
clientele lacked confidence in the business
to make up that amount at once. It has
collected and disbursed about $15,ooo,000
for benefits, with an arrearage of less than
half a million. Every living member has
already had more than his money's worth,
but they either will not or cannot make up
the difference to continue the business.
Such is the fate of assessment insur-
ance if it becomes decadent."-N. Y. In-
surance Journal.

READING A LIBRARY TO WRITE A
NOVEL.

"The amount of labor that goes to the
making of a good historical novel," says
the Ladies' Home Journal, "is rather deter-
rent to the writer of fiction who is used to
turning out regularly two novels a year.
It is so much easier to make over again,
with a little imagination, the characters
and incidents that one has picked up in the
ordinary course of life and travel. Thack-
eray somewhere tells of the tremendous
amount of reading that went into the cald-
ron before 'Esmond' was brewed. And
a little while ago an aged librarian related
lis surprise at the research the great nov-
elist carried on, month after month, in his
accumulation of historical details. A
whole chapter could be written in the time
devoted to the verifying a detail of cos-
tume or the turn of an antique phrase.
Moreover, the historical novelist realizes
that lie is taking this tremendous amount
of pains for a very few people; that hardly
one in a thousand of his readers cares for
more than the skill with which he tells his
story. But that one is the man who will
tell the next generation, with authority
that the book is worth preserving."

-While the American continent is so
far advanced in electrical railways it is be
hind Europe in the pneumatic tube system
of transmiting messages and small pack-
ages. Some of the.large cities of Europe
such as London, Liverpool, Birmingham
Paris, and Berlin, have been provided with
pneumatic tubes for transmitting message
for 4o years.

LIVERPOOL TIMBER.
s
e The Liverpool timber circular of Farnworti
- & Jardine, dated lst September, says :

" CANADIAN WOODS.-Pine Timber.-Theim
d port, chiefly of waney, has been large: there i
- no change in value to report, and the stock

e which looks excessive, contains a large cargo jus
- arrived, and which will go direct into consump

e tion. Red pine has not been imported; ther
e is little enquiry, and prices are low. Oak ha
e been imported moderately ; the demand ha
r increased, and the stock is too heavy; value
S, are unchanged. Elm is in fair request ; th

stock is moderate and prices firm. Pine dea
have been imported much too freely; the de
liveries have been about an average, but value

'y have been difficuit ta maintain; the stocki
O most excessive; much difficulty has been expE

rienced in dealing with the large steamer shil
ments from the quay, and frequently parce

'S have been yarded that otherwise would proba
,e bly have gone direct into consumption.
a "NEw BRUNSWICK AND NOvA ScorIA SPRUC

eAND PINE DEALs-Of spruce the import h~

been enormous, and following on the excessive
arrivals of last month bas had a serious effect
ou the market, and sales can now only be made
with difficulty; the deliveries, which appear
large, include a quantity in the Manchester
canal, although not sold, and the already ex-
cessive stock of 27,979 standards should there-
fore beincreased to this extent, probably 10,000
standards; values have declined throughout the
month, and unless more discretion is shown in
forcing forward shipments, even present low
rates will be difficult to maintain. Pine deals
have been in dull demand.

"BiRcH.-Logs have come forward more
freely ; the deliveries have been fair, but values
c)ntinue to decline, and are now extremelv low;
the stock is too large. Planks have moved off
slowly, but there is more enquiry and prices
slightly better.

'UNITED STATES OAK.-From Mobile, etc.,
the import consists of one small parcel, but the
demand is limited, stocks are sufficient and
prices rule low. Oak Planks.-The arrivals of
wagon scantling have been moderate and the
deliveries fairly satisfactory, still the stock is
too heavy, and there is little change in value to
report. The total stock amounts to 413,000
cubic feet.

" UNITED STATES STAEs.-The import bas
not been excessive, but the demand is dull and
-rices rule low. Stocks are sufficient.

"OREGON AND BRITIsH COLUMBIAN PINE.
-During the past month the deliveries have
been fairly satisfactory, and the stock reduced
to a moderate compass. A cargo from Che-
mainus, B.C., however, hasjust arrived, which
wvill be sufficient for present requirements.
There is no change in value to report.

" SEQUOIA (CALIFORNIAN REDWOOD).-Re-

cent sales have only been in retail quantities,
chiefly by dealers, and there is no change in
the market.

" PITCH PINE -The arrivals during the past
month have been 5 vessels, 4,021 tons, against
6 vessels, 4,300 tons, during like period last
year. Of hewn there has been no import ; the
consumption has been good, and stocks are
considerably reduced. Of sawn the import bas
been light, and the consumption has been3
heavy, owing, no, doubt, to the excessively low
prices ruling; but, for the time of the year, we
are left with the moderate stock of a little over
half a million feet. Deals and boards have
again come forward too freely, and though a
considerable quantity bas gone into consumfP
tion, stocks are still too heavy."

STOCKS IN MONTREAL.

MONTREAL, Sept. 15th, 1897.

STOCKS., s.rocas.-

c .. n

Montreal......... 240 235 80 45 238J1 22
- Ontario............ 101 100 201 110 98.

Mosons 23 234.2Toronto .................. fl 204

Peoples...............
Merchants' ...... 1 811 191 182
Commerce 139ï13700 210 139g 137
Union .. ..... i......... ......1..........il 0

M. Tee ......... 182 981821 9171 2 ~91180 177è 8
St. Ry ........ 225 224 1899 224 223 16
Do., new stock.. 218J 216Jl 2175 220 217.

C. PacificRy xd 72: 73 3009 76 176
Ld. Grant bnds .. .. . ..... ... -. 1- 108
N.W. Land pfd. 56 6' 57è 53 ....**

Bell Tele......... 170 168 12 170 169
h Mont. 4% stock ... ...... . .... ........

s
r, Commercial.t-
e TORONTO MARKETS.

Toronto, Sept. 16,
s BREADSTUFFs.-In sympathy with thebo
e cline in wheat, values in breadstuffs are abr
ls ten per cent. There is a fair local denanfad!
e- flour, and several shipments are going forwa

i to the Eastern Provinces. The foreign
e- mand this week is not so strong. di

p- DAIRY PRODUcTS.-The receipts deie
ls butter continue quite ample for all local reqady,

a- ments. For good butter prices remaif stelitl

but superior grades have been sold for lit
E money. The export demand for crat isry
asbutter is weaker, and merchants say it5
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cult to obtain former prices. There is very
little trading in cheese. Local requirements are
smuall, and only a hand-to-mouth business is beingdone. In the country exporters are unwilling
to pay the prices asked for cheese by salesmen,
and the movement is almost at a standstill.
Trade in eggs bas been unsettled. The quan-
tity coming forward has been more than suffi-
cient to meet the demand. Western exDortershave shipped large quantities of seconds here,
which have a bad effect upon trade. Several
export shipments are going forward this week,
with it is said little chance of successful returns.

DRY GOODS.-The samples of colored cottons
for the spring season of 1898 are now at hand,
and manufacturers' agents are busy solicitingthe trade for orders. The goods are certainly
very creditable to the producers, and show
many new and pretty designs. Prices are un-changed. In woolen goods there is a fair move-Ment. Several houses have received goodorders from Victoria, B.C., for heavy blankets,
intended for the gold fields trade. Prices re-
Main depressed in woolens.

GRAIN.-As compared with quotations last
Week, there has been a decline of 1 to 2c. per
bushel in the price of wheat. This is the re-sult of free deliveries in both Canada and the
United States. Ontario farmers appear to be
confining all their offerings of grain to wheat,
and are holding back their stocks of oats, peas,and-where they have any-barley. There is afair demand for wheat from local millers.
-arley is dull. Oats are firm at an advance of
lc. per bush. Peas remain firm, but with aSniali movement. The statistician of thenited States Agricultural Department esti-ates that " according to Beerbobm's esti-ate of this year's crop, there is a deficiency

o113,000,000 bushels in European countries
sicompared with their average product for thetheyear's 18 9 1-1896-an average which includes
the exceptionally small crop of 1891. ToPtake up this deficiency little help is to be ex-
Pected from India, Argentina, or Australasiamor nonths to come, and in so far as Europe
Wul11have to import a larger quantity than

tual she will have to draw it mainly fromort America, and especially from the UnitedStates the Canadian contribution being rela-tively smnal. Official returns for Ontario and
Manitoba give for these two Provinces an ag-tregate of 51,042,253 bushels. If the Argen-tine crop shall escape the ravages of locusts it
fr likely to turn out unusually well, and

n January, 1898, when the bulk of the bar-St Will be got in in Argentina, that countryMay have more or less wheat to export, as the
ia, ý mail advices represent the crop as being
ablene condition and the weather highly favor-

IIARDWARE AND METALS. - Orders from
ruiltry points are now beginning to improve.

Frarlers having been in the city during theaidr weeks are again on their different routes,
noae meeting with moderate success. It can-
1ale b said that the experiences of the whole-
satis Ouses during the Exhibition weeks were
th sfactory. The number of visitors was abouttesaine as ls
reasaonan as t year, but orders were for some
andot as numerous nor as large. For thetinard general assortment of hardware andWare there is fairly good demand. The best

asaxement at present is in fall specialties, such
ad th axe handles, cow ties, stove pipes, elbows

In sporting goods there is an ex-
o price 1-y brisk trade. A number of changesaav ce bits have been made as the result of
asnoaneinpig lead. The discount on shot

ead • 2½ percent. instead of 15 as formerly.P'pe discounts have been reduced from 30
at. White lead (pure) is quoted
advanc-instead of 5 35 per 100 lbs. A slight
bei nn iron pipe bas taken place, quotations

in. too $1 87 to 8.75 per 100 feet, covering
wares2in.measurement. The list in stamped
80 a1 been revised, the discount now beinginriend 1 instead of 80. Through the change
ffectvathis alteration will not materially

-be values. For galvanized iron there basfact, fery active demand. Dealers have, inTradeoind difficulty in supplying th, demand.fair b' wire and cut nails is limited. Only aOrdinariness isbeing done in barb wire andmary wires.1hy
Drk STRAW.-Hay is abundant in therairkn.uch of it inferior, because spoiled by7 and ce is, in fact, an overplus of darkortsardlover hay, because Gooderham &brrts ae ot distilling this year and the num-r rsesin town has declined. The
wuld have abundance of hay to spare

and after-grass to feed stocker cattle, if they
had them. As it is stockers are being bought
up here from Montreal, while hay is being
shipped hence to Buffalo. Prices for best hay
are $8 to 900; inferior, 67 to 7 50; bundled oat
straw, $7.50 to 8.00, plenty of it in prospect.

HIDES AND LEATHER.-The situation bas
lost none of the strength which bas character-
ized it for some time past. Merchants are pay-
ing 8½c. to butchers for hides, and are asking
9c. for cured. Green calfskins are quoted at
11c. per lb. For sheepskins 70c. is quoted.
Tallow remains about as last; the market is
depressed, but rendered tallow shows some
siens of improvement. The advices from the
Western States reported a firm market, although
business latterly bas been quiet, tanners hold-
ing back to await developments; still, as pack-
ers are sold close up to their cure they showed
no disposition to hurry business, and prices
were quoted unchanged and firm at 11J to 11>c.
for native steers, 10c. for Texas, 10ic. for butt
brands. 9¾c. for Colorados and branded cows,
10ic. for heavy native cows and lc. for light
ditto.

PROvISIONS.-The market is steady. Stocks
are light and prices continue firm. Imports
from the United States continue, and pur-
chases cf dry salted bacon and barrel pork, in
the Western States continue. Western killings,
according to the Cincinnati Enquirer, Sept. 9th,
represent a total of 295,000 hogs for the week,
compared with 290,000 for the preceding week,
and 235,000 for corresponding time last year,
making a total of 3,390,000 since March lst,
against 7,730,000 a year ago-an increase of
1,660,000. Prices have been moderately re-
duced. The market bas lost some of its buoy-
ancy. The distribution of product is large,
and stocks have been declining, but the supply
is so liberal and the outlook so favorable to
continued large manufacture that easy markets
should not be a surprising feature in either
meats or lard.

WOOL.-For the few lots of fleece wool com.
ing to hand dealers are paying 20c. per lb.
The market is very quiet and the movement
very limited. Pulled wools bring, super, 20c.
and combing 19c. per lb. The mills are fairly
busy, but the prices of goods are said to be
low.

MONTREAL MARKETS.

MONTREAL, Sept. 15th, 1897.
AsHEs.-Some little demand bas been re-

ported for first quality of pots, but apparently
not sufficient to stiffen the market any, and
values are easy at 13.05 to 3 15 ; of seconds
there are few offering, and quotations range
about 02.80 to 2.85; pearls nominal, at about
$4.30 per cental.

CEMENTS AND FIREBRICKS.--SinCe last writing
no further important deals in cements are re-
ported. but there is a moderate jobbing trade
being done at steady prices. The advance in
England. noted by us last week, is confirmed;
local quotations are yet unaltered. but firmly
held. We still quote #1.00 to 1.95 for Belgian,
and 82.05 to 2.10 for British. Receipts for week
ending this day are 2,050 brls. English, and
2,324 brls. Belgian. Receipts of firebricks are
38,300, and prices unchangel.

DAIRY PRODUCTS.-The regular weekly ex-
ports of cheese continue to exceed the figures
of last year, 57,599 boxes having been shipped
last week, as against 32,OO for the correspond-
ing week of 1896. while from New York the
fgures were only 17.655 boxes. The total local
shipments to date foot up to 1,270,744 boxes,
as compared with 1,002,333 to same date last
year. Of butter, 17,328 packages were shipped
last week, nearly 10,000 in excess of the corre-
sponding week last year. The cheese market
has not varied materially within the week.
Latest cable advices say that the demand for
both white and colored is rather quiet, but
local figures hold pretty steady at 9îc. for
finest Western; 9j to 9&c. for Townships, and
Quebec, 9¾ to 9ic. The demand for butter is
rather slower, and values are hardly so well
held, 191c. being about the extreme for choice
creamery; Townships' dairy 14J to 161c., and
Western, 12 to 13c. The export demand for
eggs is bardly as good as it was, and prices on
the other side are off a penny a hundred, but
local deman d is fair at 13 to 13½c- per doz for
strictly fresh.

GROCERIEs.-The main interest at the mo-
ment seems centred in dried fruits, and in all
lines there is decided tendency to advance. In
Mediterranean goods this is mainly due to
generally smaller crops, and the fact that old
stocks are well cleaned up. Notably are scarcity
and firmness true of currants, of which there is
said to be hardly a barrel in first hands on
spot. The Denia market for Valencia raisins
is reported still advancing, and cable quota-
tions for off-stalk are up to 18s. The "Avlona,"
the first direct steamer for this port, is reported
filled up, and is just about leaving the above
named port for Montreal. Some of the late
booked orders coming by her are said to be a
full shilling dearer than similar goods on the
same vessel Currants at primary points are
momentarily a shade easier, but high prices
still prevail. In Sultanas there has been a
little fluctuation, but quotations just made
figure out a cost laid down in quantity of about
7c. for common and 9c. for finest. The Cali-
fornia market continues to show strength in all
lines. Prunes have advanced about î of a
cent since opening, and large sizes are going to
be scarcer than ant'icipated. First shipments
for this market are expected early in October.

EmbossCd Mctallic Cçiling

THESE CEILINGS

ARE RAPIDLY

SUPERSEDING

LATH, PLASTER

AND PAPER

500 Designs to Choose from

METALLIC ROOFING CO., Limited,
1271 King Street West, TORONTO.
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Raisins are firmer, and buyers apparently more
inclined to fall in with the views of bolders.
L.aid-down cost in car lots is calculated at about
6c. for two-crown, 6¾c. for three-crown, and
7¾c. for four-crown. Dried apricots rule lower
than last year. but have advanced a cent
sinceopening, and are considered good property
ta hold. Peaches are reported scarce and com-
comparatively high. Imported candied peels
range about the same as last year, wholesale
cost being figured., at say. 10c. for orange and
lemon, and 16c. for citron. Canned goods
show great stiffness ; packers are now asking
80c for peas, 60c. for corn, and are still with-
holding quotations for tomatoes. Sugar values
bave undergone no revision since last week.
The demand is still a very fair one, and out-
side markets for raws are reported still strong.
Since further moderate orders are reported as
being placed for Austrian refined beet sugars,
which are said to show better quality than the
German samples that have been shown, and
which will cost about %3.85 to 3.90 laid down
per cental, The tea market continues to show
all the firmness last noted, and it is said
nothing desirable in medium grade Japans can
be had under 15c. per pound.

HIDES AND TALLOw.-In these lines of trade
there has been no apparent change for the
week. Dealers are buying green bides on the
basis of 8c. per lb. for No. 1, and selling cured
to tanners at 9c. Receipts are moderate, and
the demand about absorbs the supply. The
Chicago market is reported steady at 10c. for
No. 1 buff bides. Calfskins are unchanged at
8 and 6c. per lb.; lambskins, 50c. each. Tal-
low on spot is dull as ever, but some improve-
ment is reported in Chicago, where sales. are
reported at 4c. per lb. with expectation of fur-
ther advance, which may keep the market here
a trifie.

Hors.-Comparatively little bas been done
yet in new hops here this season, and the de-
mand is reported very inactive. Only moderate
receipts of early varieties are reported as yet,
and the bulk of the crop has .stili to be mar-
keted. About 15c. is quoted as the outside
price for new; yearlings are hard to sell, and
prices are altogether nominal at 5 to 7c., old
oIds are not wanted.

LEATHER.-It iS claimed some further large
lots of No. 2 Spanish B.A. sole §have been sold
at 22c., and that prices are likely to develop
some further advance next month. Some tan-
ners seem also disposed to put up black leathers,
and some local dealers' stocks of pebbled,
grain. etc., have been pretty well bought up at
quotations. European manufacturers of kid and
dongola leathers are reported large buyers of raw
goat skins, which are advancing materially, and
local manufacturers are asking more for goods in
this line. We quote:- Spanish sole B.A.
No. 1, 23c.; do. No. 2, 22c. ; No. 1 ordinary
Spanish, 21c.; No. 2, 19 to 20c.; No. 1
slaughter, 25 to 27c.; No. 2 do., 21 to 23c.;
common, 20- to 21c.; waxed upper light and
medium, 30 to 35c.; do. heavy, 27 to 30c. ;
grained, 80 to 85c ; Scotch grained, 30 to
Soc.; western splits, 21 to 24c.; Quebec do.,
16 to 17c.; juniors, 15 to 17c. ; calf-splits, 90
to 95c.; calf skins (35 to 40 lbs.), 60 to 66c. ;
imitation Freneh calf skins. 65 to 75c.; colored
calf, American, 25 to 28c.: Canadian, 20 to
22c.; colored pebble cow, 18 to 15c. ; russet
sheepskin linings, 30 to 40c. ; colored, 6 to 7 c.;
barness, 24 to 27c.; buffed cow, 12 to 14c.;
extra heavy buff, 15c. ; pebbled cow, 12 to 13c.:
polisbed buff, 11 to 13c.; glove grain, 12 to
13c.; rough, 22 to 23c.; russet and bridle, 35
to 45C.

METALS AND HARDWARE. - Prices in these
lines are steadily held, especially late advances.
Lead is even 8rmer than last noted, 13.90 being
asked for small lots. Copper is firmer if any.
thing. The report that domestic bar iron had
been sold as low as $1.25 is distinctly denied ;
91.30 is said to be the present lowest figure,
though it is understood a round lot was put
through a short while ago at $1.27J. In pig
iron there bas been no recent change; a con-
siderable lot of No. 2 Siemens, that bas been
hed here some time, is being offered now at
$15, and some moderate sales are reported at
that figure. This furnace has now been out
of blast a year, and the cornpany has ni No. 1
to offer. We quote :-Summerlee pig iron, $17
to 817.50 ex-ship; Carron, No. 1, $17: No.
8, 916.25; Ayrsome, No. 1, 816.50; No. 3,
816; Shotts. 817.25 to 17.50; Carnbroe, 116.00,

ex-store; Siemens pig No. 1, none; No. 2
Siemens, $15; Ferrona, No. 1, #00.00;
Hamilton No. 1, $16.00; No. 2, ditto, #15.25;
machinery scrap, $15.00; common do., $12.00
ta 13.00; bar iron, Canadian, $1.30 to 1.35;
British, 2.00 to 2.15; best refined, $2.40;
Low Moor, $5; Canada plates-Pontypool,
or equal, b2.15 ; 52 sheets to box ; 60
sheets, $2.25; 75 :sheets, $2.35; all polished
Canadas #2.40; Terne roofing plate, 20x28,
$6.00; Black sheet iron, No. 28, 82.25;
No. 26, $2.15; No. 24, $205; Nos. 17,
82; No. 16 and heavier, $2.15 ; tin plates
-- Bradlev charcoal, $5.60 to 5.70; charcoal,
I. C., Alloway, $3,15 to 3.95; do, I.X.,
$3.90 to 4.00; P. D.Crown, I C , 813 60 to 3.75
do., I-X., $4.50; Coke I.C., 12.90 ta 3.00;
coke, wasters, $2 70; galvanized sheets, No. 28,
ordinarv brands, $4; No. 26, $3.75; No. 24,
$8 150 in case lots; Morewood, 15.00 to 5.10;
tinned sheets, coke, No. 24, 5ic. ; No. 26,
tc.; the usual extra for large .sizes. Canadian
bands, per 100 lbs., $1.75; English ditto, $2;
hoops and bands, 81.80 ta 2.00. Steel boiler
plate, ¾-inch and upwards, $1.85 ta 1.90 for Dal-
zell, and equal; ditto three-sixteenths inch,
$2.50; tank iron, ¾ inch, 11.50; three-sixeenths
do.; 82.00 ; tank steel, $L.75; heads, seven-six-
teenths and upwards, 82.45 ta 2.50; Russian
sheet iron, 9c.; lead, per 100 lbs., pig, $3 75 ta
3.90; sheet, $4 ta 4.25 ; shot, $6 ta 6.50 ; best
cast-steel, 8 ta 10c.; toe calk, $2.25; spring, $2.50;
sleigh shoe, $1.85; tire, $1.90 ; round machi-
nery steel $2.25 ; ingot tin, 16 ta 161c. for L. &
F. ; Straits, 15¼ ta 154c. ; bar tin, 16J ta 17C. ;
ingot copper, 12 ta 12ic.; sheet zinc, $5 toI5.25 ;
Silesian spelter, $4.75; Veille Montagne spelter,
$4.75 ta 5.00; American spelter, $4.75; anti-
mony, 8j ta 9c.

OILs, PAINTS AND GLAss.-Leads have been
subjected to a further advance of 121c. all
around, and the market for dry white lead in
England is very strong, the cable quotation
being up to £17 10s., a high figure. Turpen-
tine is again a little firmer, and linseed nOt
unlikely ta advance. In other lines there is
nothing new. We quote :-Turpentine, one
ta four barrels. 45c.; five ta nine bar-
rels., 44c., net thirty days. Linseed ail, raw,
one to four barrels., 43c.; five ta nine barrels.,
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THI

INSURANCE COMPANY§
ESTABLISHED 1809.

me .......e........................07,665,360.04
-bd Annujy' Icme .......... 4,858,94.72

Total Revenue........ 12,524,155.66
Canadian In;ýsrment ... 5,926340.00

Resident Agent@ la Toronto:

GOOCH & EVANS
MROIIAS DAVIDSON, Managing Director.

MONTREAL

ESTABLISHED 1720

Ie London Total..Funds . .
A Ssurance $18,000,000.

Iead Office Canada Branch, MONTREAL

13'RP 1 RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
lb i,=t0-S. BRUCE HARMAN, Gencral Agent,

gton St. East.

SUN 1710

FI
HE.AD 0FHCB

1%dReodlo St., London, En&s

%Is '%et Fire Business only, Md la the oldeSt
"i'Oece in the world.

er daital and all Liabilities, eEseed

CaMadian Branch:

Wellington St. East
TORONTO ONT.

nIGINBOTHAM & LY N, Toronto Agents
Teleph-

tWaRted la al Unrepresented
Dl.tat..

cshirc
Insurance Co.

Of England
0 0 o 0 Q

Capital and Assets Exosed

$20,000,000
Absolute Security

000 00

CANADA BRANCH
Head Offiee, TORONTO

~.~ IoMP.SON~, Manager,
.s" In.pector..

oLove & Hamilîton, 59 Yonge St.

E MONETARY TIM.ES

Standard Lite
Established 12. Assurance Co,

Read Offce for Canada: """' h
?ONTREAL of Edinbu'gh

Invested .und.................................. 041,200,000
Inv « t n ln nA ec rt............... 12 ,5 0 0 A 0.

Low rates. Absolute security.
Unconditional policies.
Claima settled immediately on proof or death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Superintendent Manager.
CHAS. HUNTER, Chiet Agent.

Liverpool & London & elobe Insurance Co.
Availa e s ts3..................................... $57,14,280

Inetet nCanada ......................... 2,110,(.00

HEAD OFFICE, CANADA BRANcH, MONTREAL.

DIRECTORS.-Edmond J. Barbeau, Esq., Chairnian;
Wentworth J. Buchanan, Esq., Deputy Chairman; A. F.
Gault, Esq., SamuelFinley, Esq., E. S. Clouston, Esq.

Risks acçepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Ternis.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
Assurance Co.
London, Eng.

Canadian Branch, 1794 Notre Dame Street, Montreal.
1895

Capital and Acuumulated Funds, 88,855,000;
Annual Revenue frcm Fire ar'd Life Premiums and from
interest on Invested Fuîdi r5,7na deposited with
Dominion oenetfrCnan Policyholders,
$200,000
G. E MOBERLY, E. P. PEARsoN, Agnt.

Inspector. Toronto

ROBT. W. TyRa, Manager for Canada.

UNIONF AOND N SGLAND
0 I oNDON, ENGLA2ID.

Institutod
IN THE

Roigo o1

Queen Anne
AD.

1714 -

T. L. MORRISEY, Resident Manager,
Cor. MoGil & St. lames~Sts., Montreal

rl nFIRE AND LIFE
GuardlanASSURANCECOs Of London, Eng.

CAPITAL, $10,000,00
FuNDs IN HAND EXCEED $22,00,(0

Head Office for Canada:

Guardian Assurance BIdg., Montreal
E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.
HENRY T). P. ARMSTRONG,

Phone No. 460. General: Agent.
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Not 1 Business Man in 33
leaves his family anywhere near money
enough to continue the comforts he has
educated them to need and expect. This
suggests immediate action on their part, in
the direction of Life Insuranee.

The Commercial Policy
0F THE

North American
Life Assurance Co.

furnishes safe and legitimate insur-
anee at a low cost, thereby enabling busi-
ness men to build up an estate for their de-
pendents, which otherwise might be left
undone.

Far full particulars addres....

Wm. McCabe,

flanaging Director.
Head Office:

22 to 28 King St. W.,
Toronto.

ritish Empire
Mutual Life
Assurance Conpany
Of London, Eng.

Established
Hall a contury. . .

SPECIAL ADVANTAOES:
000

All Profits Belong to Members.
Liberal Bonuses equitably apportioned.
No Personal Liability of Members.
Low Premiums.
Large Reserves for Liabilities.
Non-Forfeiture and Indisputable Policies.
Liberal Surrender Values.
Immnediate Settlement of Claims.
Invalid Lives Insured on Equitable Conditions.
Early Assurances for Children.
Long Term Assurances, with option of continuance.
Temperanct Section, yielding increased bonuses.

Head Offee, Canada, MONTREAL.
Agents wanted. A. McDoU6AL, Manager,

phnix
ire Assurance

Established 118. Of London, Bug.
Co.

PATERSON & SON,
General Agents for Dominion

Montreal, Que.

Do You Want-..
TO GIVE ,

YOUR SON YOUR DAUGHTER
A Profession, A First Rate Education

A Start in Business, A Dowry,
A Farm, A Nome of Hor Own,

If so take out CHILDREN'S
ENDOWMENTS for them in

The MRanufactrers Life
Isra 0e Company

For particulars address

GEORGE A. STERLING, Seoretary,
or your local Agent. Head Office, TORONTO,

J. Y. JUNKIN, General Manager.
GEO. GOODERHAM, President.
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TORONTO PRICES CURRENT.

Name of Article

Breadstuffs.

FLouR: ( bri.) ............
Manitoba Patent .........

Strong Bakers4
Patent (Winter Wheat)4
Oatmeal ..................... 3
Rolled Wheat...............3
Bran, per ton ...............

GRAIN :
Winter Wheat, No. 1...C

44 No. 2...C
No. 3...C

Spring Wheat, No. 1...C
No. 2... C
No. 3...E

Man. Hard, No. 1.........1
No. 2.........
No. 3.........

Barley No. 1 ...............
". N o. 2 ...............
"4 No. 3 Extra......

Oats, ........................... I
Peas ..........................
R ye..............................
Corn .........................
Buckwheat .................. E
Timothy Seed, 481bs. ... (
Clover, Alsike, 601bs......(

Red, " ......
Hungarian Grass, 48Ibs.(
Millet....................
Fiax, screened, 56 ibs...

Provision@.
Butter, choice, V lb.
Cheese .......................
Dried Apples ..............
Evaporated Appleb ......
riops ..........................
Beef, Mess...........1
Pork, Mess.............
Bacon, long clears.Ï.

46 Break'st smak'd
H am s.........................
A o s ..........................
Lard .........................
Lard, compd ........
Bggs, V doz. fresh......
Beans, per bush............

Leather.

Spanish Sole, No.1......
S" . No.2......

Slaughter, heavy .........
No. 1 light...
No. 2 Il...

Harness, heavy ............
"4 light...............

Upper, No. 1 heavy ......
light & medium.

K Sk 1-rench.........
"l Domestic......
4. Veals............

Heml'k Calf (25 to 30) ...
Imitation French .........
French Calf ........

Ename ed Cow, ft...
Patent ........................
Pebble Grain ...............
Buft ..........................
Russets, light, V lb.......
Gambier ....................
Sumac .......................
Degras .......................

Uides -Skins.

Cows, green.............
Steers, 60 to 90 ibs.......
Cured and Inspected ...
Calfskins, green............
Tallow, rough.
Tallow, caul:.......

"4 rendered...
Lambskins ..................

Wool.

Fleece, combing ord......
clothing ... .....

Tub Wash.............
Pulled, combing

"4 super ...............
extra ...............

Groceries.

CoFFEEs:
>va V lb., green .........
K O 44 .........

Porto Rico .........
Mocha.......................

FRUIT:
Raisins layer ...............

Valencias, lay-
ers, selected.

a.. ..... ..........
Valencias, f.o.s ............
Sultana ....................
Currants Prov'l, .........

Patras .........
V ostizza ....................

Figs,........................
Almonds, .................
Filberts, Sicily ............
Wainuts, Marbot .........
Grenoble ....................
Naples...,............

Wholesale
Rates.

$
5

0
0
0
0
0

0
0
0

$ c.
25 5 25
90 4 90
45 4 45
00 0 00
75 4 00
00 9 00

88 0 89
86 0 87
83 0 84
78 0 79
76 0 77
73 0 74
'0 1 01
98 0 99
93 0 94
33 0 35
30 0 32
23 0 25
21 0 25
46 0 47
46 0 47
.8 0 30
25 0 26
00 0 00
00 0 00
00 5 25
00 0 00
65 0 75
10 1 20

11 0 124>
09 O 10
03 O 04
05 0 06
10 0 20
00 10 00
50 15 00
09 9 19)
12 0 13
12 0 13
00 0 Il
61 0 07

$5 0 35
12 0 12
80 1 00

0 23
0 22
0 25
0 21
000
0 30
0 28
0 35
0 40
0 90
0 60
0 75
0 65
090
1 40
0 25
0 22
0 22
0 15
0 15
045
000
000
à 02Ï

0 22
0 21
023
0 20
000
0 25

3
0 30
0 35
0 75
0 50
0 65
0 45
0 85
1 10
0 20
0 18
0 18
0 12
0 12
040
005
003

021

Per lb.

38 0 C0
09 3 00a
O8½ 0 08g
10 0 00
00 0 01)
30 002j
m2 0 03
55 060

0 20
0 19
0 00

0 00

$ c. $c.
0 24 033
0o 09 13
0 22 026
0 25 032

3 25 500

0 05½ 0 06j
0 (4 0 05
0 C5 0 05j>
0 oî 0 10
0 36 0 30
0 064 0 07
0 7 008
9 03- 0 08
0 12 0 14
0 091010 1
0 11 0 12
0 13 014
0 15 0 16

Name of Article

Groceries.-Con.
SYRups:Com. to fine,

Fine to choice...-..---..
Pale ......................-

MOLAsSES: W. I., gal...
New Orleans ........----

RICE: Arracan............
Patna, dom. to imp.
Japan, " " ...

Genuine Hd. Carolina...
SPICES: Allspices...

Cassia, whole per lb...
Cloves......-----.....
Ginger, ground.....
Ginger, root.............
Nutmegs .................
M ace ...................--
Pepper, black, ground

"l white, ground
SUGARS

Redpath Paris Lump..
Extra Granulated ......
Very Bright......-..
Med. Bright...............
Demerara Crystals ...
Porto Rico ...............

TEAs :
japan, Yokohama......Japan, Kobe.............
apan, Nagasaki, gun-
powder, com. to choic't

Japan, Siftings & Dust...
Congou, Monings......-
Congou, Foochows ....
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkal, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes...............
Ce lon, Orange Pekoes,

Broken Pekoes ......
Pekoes ..............--.
Pekoe Souchongs...---
Souchongs.........------

Indian, Darjeelings ......
Broken Orange Pekoes
Orange Pekoes .........
Broken Pekoes .........
Pekoes........-..-.--.
Pekoe Souchong ......
Souchong ................ '
Kangra Valley .........
Oolong, Formosa ......

TosACCo, Manufactured
Mahogany ...........
Tuckett's Black .........
Dark P. of W............
Myrtle Navy ............
Solace..............
Brier, 8's.............
Victoria Solace. 16's...
Rough and Ready, 9's.
Honeysuckle, 9's ......
Crescent, 8's............
Napoleon, 8's............
Laurel, 35's................
Index,9....'a.........
Lily 7's ..............
Derby ....................

.Liquor
Pure Spirit, 65 a. p....

50 O. p....

Family ProofWhiskey
20 u. p.........

Old Bourbon, 20 u. p.
Rye and Malt, 25 u. p.
Rye Whiskey, 4 y aid

5 y. old
Hardware.

TIN : Bars per lb-.-.
Ingot . ...................

COPPER: Ingot............
Sheet................

LEAD : Bar.............
Pig ...........................
Sheet .......................
Shot, common .........
Zinc sheet................
Antimor
Solder, f. & .........
Solder, Standard ......

BRAss: Sheet ............
IRON: Pig.............

Summerlee ...............
Bayview American ...
No. 2 Soft Southern...
Foundry pig...........
N. S. Siemens .........
Ferrona................--.
Bar, ordinary ............
Swedes, lin. or over
Lowmoor ................
Hoops, coopers .--......
Bandcoopers...........
Tank Plates.............
Boller Rivets, best...
Russis Sheet, per lb...

Imitation
GALvANIZED IRON:

Best No. 22...............
"6 24 ...............
" 96 ...............

28 ...............
IRON WIRE:

Cop'd Steel & Cop'd...

40
30

18à>
09
60
50
65

40
25
65
30

45
45
30
30
22
20
55
35
35
35
22
20
17
35
65

64
64
63
74
63
63
63
71
71
58
65
68
S60

061
063

in b'd dy pd
1 26 4 44
1 14 4 03
0 60 2 06

0 66 2 22
0 66 2 22
0 62 2 08
0 85 2 40
0 95 2 50
$ c. $c.
0 17 0 17;>
0 16 0 16>
0 i2 0 13
0 154 0 16
0031 0g03j
0 031 0 a4
006 0 12J>
000 15%
0 05 0 05>
0 1o 011
g 11t 0 12

0 1 i011
0 20 0 30

00 00 00 00
600 00 00
19 50 00 0
18 00 00 w0
18 50 00 0
19 50 20 0
19 O 19 50
1 55 1 60
4 10 4 52
0 05b 0 06
0 0 200
0 Go 2 00
9 25 000
4 50 560
0 1o 0 11
0 06 006à

0 030 0 03
0 03 0 03Ï
0 0T 0 04à
0 U 0 04î

Spring 30%
Oto 30%

Wholesale
Rates.

$ c. S c.

0 016 3 01
0 02 02
0 33 0 031
0 30 0 45
0122 0 35
O 03t 0 04
0 05 0 06
0 041 0 06
0 09 0 10
012 0 14
0 15 0 17
0 15 035
0 25 0 28
020 025
0 60 1 10
1 00 1 10
0 10 0 15
0 20 0 25

0 o5u 0 05¾0 048 0 04
C J4 000
0 0 0 003Î
0 31 0 046
0 031000

0 12 0
0 13j>

014 0
037 0
0 10 0
0 12 0
0 25 0

014 0
0 12 0
0 18 0
0 15 0

0 Br. 0
0 35 0
022 0
022 0
0 18 0
0 16 0
022 0
028 0
028 0
028 0
0 18 0
0 1a 0
0 13 0
0 20 0
035 0

0 00 0
0 C0 0
0 00 0
000 0
000 0
000 0
000 000) 0

0 00 0
000 0
000 0
0 00 0
000 0
000 0
000 0

Wholesale
Rates.

s c. 5 c
00 to 30%
00 to 30%
0038 0 00
2 25 0 00
0 oîo 08¾

87 /10
80 /1e

0 09 000
0 1 0 00
0 12 014
0 11 000
2 10 000
2 00 0 00
2 00 000
2 40 0 00

Name ai Article.

Hardware.-Con.

Annealed .....................
Galvanized..............
Coil chain in. ............
Barbed wire, gal. .........
Iron pipe, to 2 in ......

Screws, flat head .........
r'u head .........

Boiler tubes, 2 in..........
"4 ". 3 in. .........

STEEL: Cast .................
Black Diamond ............
Boiler plate, 1 in. .........

". " 5/16 in.....--
"i "i # & th'ck'r

Sleigh shoe...........

CUT NAILS:
50 and 60 dy.........A.P.
20 to 40 dy............. A.P.
10 to 16 dy.............A.P.
8 and 9 dy.............A.P.
6 and 7 dy. . ........ A.P.
4 and 5 dy.............A.P.
3 dy...........A.P.
3 dy................ A.P. fine

Wire Nailsdis.off $".00
HORsE NAILs: tbasis

Pointed and finished ...
IORSZ SHIES, 100 bs..

CANADA PLATES:
MLS Lion 1à pol............
Full pol'd..... .....

TIN PLATES: IC Cake
IC Charcoal............
Ix " .................

lx x ", ...............-
DC " .............----
IC M. L. S..............

WINDOw GLAss:
25 and under ...............
26 to40 ............
41 to50 ...............

R51 to 60 ............---
pE Manilla. basis ...---
Sisal, ..........................
Lath yarn..........----.

AXES:
Montana...............
Keen Cutter.............
Lance .......................
Maple Leaf.............

011.
Cod Oil, Imp. gal..........
Palm, lb.............---
Lard, ext ................
Ordinary ..............
Linseed, boiled f.o.b......
Linseed, raw f.o.b.......
Olive, P Imp. gal.... ...
Seal, straw.......··..

"4 pale S.R. .....----...

2 35 2 35
2 8- 3 25
300 000
3 50 3 65
4 50 4 65
5 50 5 65
3 25 3 40
5 25 5 40

2 50 000
2 70 0 00
3 00 000
3 30 0 00
0 07 0 00
0 06 0 06
000 0 06t

5 50 5 75
7 75 8 00
9 25 9 50

10 25 10 50

0 45 0 50
0 061 0 00
0 60 0 70
0 50 0 60
0 42 0 48
0 39 0 45
1 30 1440
0 46 0 50
0 65 0 00

Imp. gal.
0 16 0 16è
0 18 0 184
0 20 0 216

5 50 5 50
5 00 5 50
4 25 0 00
1 50 2 00
1 50 2 25
0 80 090
0 65 1 00
1 50 200
0 65 0 90
0 55 0 65
1 85 2 00
0 42 0 00

2 00 0 00
0 05 0 07
0 02> O 03
0 07 0 09
0 60 065
0 31 0 40
0 10 0 12
0 02t 0 05
0 25 030
0 010 o 03
0 12 0 13
0 15 0 17J
0 10 0 13
0 191 0 24
013 0 15
4 00 500
0 38 0 45
1 90 203
4 25 4 50
1 90 2 25
0 12 0 14
0 15 0 16
3 50 3 75
0 21 0 33
0 07 009
0 26 0 30
0 38 0 42
0 03 0 04
0 02 0 03
2 75 3 00
0 38 040
0 45 0 60

Name of Article.

Canned Frult--Cases, 2 doz. each.
APPLES-3's,.......................... doz. $ 0 65 8

Gallons..................... .1 25
BLUEBERRIES-1's, ..................... "0..... 0O

2's.................".. 075 0
CHERRIES-2'S, ........................... " 1 85 0
RASPBERRIES-2'S, ...................... " 1 25 i
STRA WBERRIES-9'S,.............." O 0 1
PEACHES-2's, Yellow.................. 1" 75 2 0

"4 3's, Yellow.................. " 2 50 2 g
PLUMS-2's, Green Gage ............ " 1 30 11

Canned Vegetables-Cases, 2 do, .each.
BEANS-2's, Stringless ............... per doz. $0 65 0

2's, White Wax................. 0 61 0
3's, Baked.................".. .10015

CORN-2's, Standard ..................... 3 50 015
PEAS- 2'S, .................................... " 0 00 016
PEARS-2's ................................... " 1 65 1 3

5

"i .- 3's .................................... s" 2 25 2 3
PUMPKINS-3's, .............................. " 0600 O
TOMATOES-3'S,.............................. . 0 75 0
ToMATO CATSUP-SimCoe ............ " 85 001

Fish, Yowl, Meat&-Cases. 21b. tins
MACKEREL..... ............................ per doz 81 15 1 0
SALMON- Indian (Red).................. " 1 15

Horse Shoe, 4 doz . ......... 1 50 00
Flat................. ........... 1 65 1

"i Anchor........................... l" 1 45 0
LoBSTER-Noble Crown, fiat tins Y's

xx... ........ ".. 1 60 9
"é Noble Crown, tall tins, xx 225 60

and xxx ..................... " 2 50 g g

SARDINEs-Alberts, $'s .................-- per tin 018 a
I t ................. . " o013 0

Sportsmen, 's, key opener " 0 120
large, , key opener " 0210O

French, 1's, key opener s" 0 18
" 's, " " 0 1

tg s .................. I" 0

".s4.:.........0

Canadian, 's ............... " 0
CHICKEN-Boneless, Aylmer, 12oz., g

2 daz......................... per doz.0 00 30
TURKEY-Boneless, Aylmer,19oz.,2d " 00020

DUCK-Boneless, 1's, 9 doz ............. " 2 0 16
LUNCH TONGuE-l's, 2 doz............. " 0 00
PIGS' FEET-l'S, 2 doz. .................. " 0002

CORNED BEEr-Clark's, l's, 2 doz.... " 000
". ". Clark's, 2's, 1 doz.... " 2 30 g

"i "6 Clark's, 14's, 1 doz... "i 00)0 00
Ox TONGuE-Clark's, 21's, 1 doz.

Paragon ............. 8 75
LUNCH TONGUE-Clark's,l's, 1 doz 0 00

"i si 49 2's, ." ... s" 0 00 61
SOup-Clark's, 1's, Ox Tail, 2 doz.... 0 00

" Clark's, l's, Chicken, 2 doz... " 0 00 009

FIsH-Medium scaled .................. " 0- O
CHIPPED BEEF-*'s and l's, per doz. 1 70 z

SMELTS-60 tins per case ........... ... 3 0
SHRIMPS ........................... per doz. 3 25 0
COVE OYSTERS-l'S........................ 130

"4 -2 s........................ 9 25

FINNAN HADDIE-Flat.............. 1 0)1

KIPPERED HERRINGS ................. 1 65190
FRESH " .................. . 1 00 g

BLOATERS-Preserved .................. 1 85

Sawn Pine Lumber, Inspected, B.1
CAR OR CARGO 1T. 0 '03

1 in. pine & thlicker, cut up and beter $24)00
1l in. s" " l" I" 33 960
1 and thicker cutting up ............... 24 00
1 inch flooring .............................. 16 00 0

11 inch flooing .............................. 00 00
llO and fine 12 dressing and better 25 00
lxlO and 1 mill run ........................ 16001
1lO and 12 dressing.... ........... 8 00

1x1O and 12 common .........,........... 1360 0
1x10 and 12 mill culls ..................... 90010
1 inch clear and picks..................... 2800
1 inch dressing and better............... 20 00
1 inch siding mill run ..................... 1400
1 inch siding common..................... 1300

1 inch siding shi >culls .................. 10 00
1 inch siding mil culs .................. 8 0 9
Cull scanting................................ 80 14
1 inch strips 4 in. to 8 in. mill run ... 12
1 inch strips, common.....................10 001

lx10 and 12 spruce culls ............... 3 0 10

XXX siiingles, 16 in................... 210

XX shingles, 16 in. .... ................... 1 1
Lath, No. 1 ................................... 0

No. 2 ..................................... 
go 0

Hard Woods-VM. ft. Car Lots•.o
Ash white, lst and 2nd-1 ta 2 in .... $24 gd

black, 1 " 1" ... 180
Bir h, 1 "4".... 15

s quare, " 4x4to8x8in 23
" Red, : 1 toalkin... 24
4 . 2 "4".... 26 00
" Yellow, " 1 "84."

Basswood " 1 "I11..... 16 0
"4 1½ " 2 ..... 18

Butternut, " " 1" 00

Chestnut, " 1 4" ... "
C h e rry " 1 1 " . 00

.24600

Elm, Soft, " 1 "l". 0015
4 "643 "d... 001

Rock, 1 "1l".•. 000
1 "3 "....

Hemlock, 0 "0s".... g 0
Hickory, 1à "l a.... 10801
Maple, i "1..... 1700

2 "4".... go0
Oak, Red Plain" 1 16.... 00.

"4 "4 ". " 4 ....- 950000é
" WhitePlain' 1 "l4... 00
4. "4 40 " 4 "... 090)00

Quartered 1 g" 00 0
Walnut, " " ".0
Whitewood. 

"g.-

886

Petroleum.
F.O.B., Toronto

Canadian, 5 to 10 l.rls ...
Can. Water White · ·.-
American Water White

Paint., &c.
White Lead, pure.........

in Oil, 25 ibs. ....-...
White Lead, dry ....---.-
Red Lead, genuine ......
Venetian Red, Eng ......
Yellow Ochre, French...
Vermillion, En g.........---
VarIish, No. 1 furn ......
Varnish, No. 1 Carr-.---.
Bro.Japan ...............
W hiting ........ .........
Putty, per brl.af0lIbs
Spirits Turpentine ......

Druge.
Alum....................lb.
Blue Vitriol.............
Brimstone .................
Borax..........................
Camphor ....................
Carbolic Acid.
Castor Oil ..........
Caustic Soda ...............
Cream Tartar ......... 1.
Epsom Salts ...............
Extract Logwood, bulk

"g "6 boxes
Gentian........................
Glycerine, per lb. .........
Hellebore.....................
lodine .......................
Insect Powder ............
Morphia Sul. .......
Opium .................
OilîLeman, Super.........
Oxalic Acid .............
Paris Green.. ........
Potass Iodide .........
Quinine ,...............
saitpetre ............... lb.
SalI Rchelle ...............
Shellac .......................
Sulphur Flowers .........
Soda Ash ....................
Soda Bicarb, V keg.....
Tartaric Acid ..............
Citri Acid . .......

1 .

._ Im

dis 50%
3 35 000
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42c.; boiled, one to four barrels, 46c. ; five tonine bris., 45c., net 30 days; olive oil, ma-chinery. 90c.; Nfld. cod, 40 to 42c. per gal. ;Gaspe ail, 36 to 38c. per gal. ; steam refined

, 4 8c. per gallon in small lots. Castor
a 9½ to 10c. as to quantity. Leads (chemicallv

Pure and first-class brands only), 85.37j; No.
1' 85.00 ; No. 2, 64.67J ; No. 3, $4.25 ; No.
, 83.87j; dry white lead. 4 to 4c.; genuine

red do.. 4 to 41c.; No. 1 red lead, 3ï to 4c. ; putty,
.65 to 2170 in bulk, $1.75 to 1.80 in bladders,
Sto 2.10 in tins; London washed whiting,

4to 45c; Pariswhite, 85 to 90c. ; Venetian
red, 1.50 to 1.75; yellow ochre, $1.25 to 1.50;
SPruce ochre, $1.75 to 2.00 ; window glass, $1.30
per 50 feet for first break; 81 40 for secondbreak; third break, $2.90.

WoL -The late moderate demand bas fal-
th off again, and there is very little doing at
be moment. The market is, however, very

te of stock, it being stated that there is under
B00 bales of Cape wools on spot, very little

A., and no Natal or Australian. Capes are
lit firmly held at 15 to 17c. per lb., with very

at the inside figure, and B.A. at 30 to 35c.
cQotations at the Cape are very stiff, and a
thargo for this market is just about leaving
Ofere, arnounting to some 1,000 or 1,200 bales.

aniestics the market is also bare.

New Yor
JOHN A. PlcCALL, Pres.

LIVERPOOL PRICES.
Liverpool, Sept. 9th, 12.30 p. m.

s. d
W heat, Spring ......................................... 8 9
Red Winter ........................................... 8 2
No. 1CalI....................................... 8 6j
C orn ............................................................ 3 t
Peas ........................................................... 4 11
Lard .............................................. 25 O
Park .............................................. .50 o
Bacon, heavy......... .. .............. 31 6
Bacon, light.......... ......................... 30 6
Taliow ................ ................. 18 9
Cheese, new white ............................. 45 o
Cheese. new colored......... ........... 45 0

MERCANE FIEINSURANEINcORPORATED
1875

Head Office, - WATERLOO, Ont.
Subscribed Capital, eS0O,0oo OO

Deposit with Dominion Gov't, 050,079 76

All Policies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,(00.
JAMES LOCKIE, JOHN SHUH,

President. Vice-Preaident.
ALFRED WRIGHT, Secretry.
T. A. GALE, Inspector.

k ife
Insurance Co.

COMPARISON FOR FIVE YEARS (1891-96.)
Assets Dec. 31, 1891

Sur ' ................ .. .-......... $125,947,290
' .-.................................... 15,141.023

...... 31,854,194
ulmends of Year to Policyholders...... .. ....... 1,260,340

1ns urae 'IfPolicyholders........................ 182,803urance in Force (Premiums Paid).............575,689,649

Dec. 31, 1896.
#187,176,406

26,657,332
39,139,558
2,165,269

299,785
826,816,648

Gain in 5 yrs.
#61,229,116
11.516,309

7,285,364
904.929
116,982

251,126,999

THE NYLIC.
as The .New York Lite Insurance Company has established an organization knownen Of Nyi, embodying an absolutely new and unique method of compensation, by which
businessntegrity, ability, and energy, with or without experience, can make life insurance their

e, and secure a definite income continous throughout life.
age APlications are invited by the undersigned for general and special agencies and man-
acqui1retOf territory from experienced Life Insurance men, as well as from those wishing toire training and experience.

R. HOPE ATKINSON, Agency Director, MONTREAL
TEN DOLLARS A MINUTE!

ls the aVerage amount being paid to the Policy-holders every minute of every hour, of
every day, 0f every week, the year through, by the

ETROPOLITAN
Life Insurance Co. of New York

,rhAssets, . . . . $25,592,003 78entfotropolitan has $150,000 in Dominion of Canada registered stock on deposit with the Canadian Gover nn protection of Policy its holdersin Canada.

its great feature Is Its INDUSTRIAL PLAN OF LIFE INSURANCE
Cents r week (and upwards) will secure a LAIMS paid immediately at death.
Al gesom 1 ta 70 are taken. esNo initiation fee charged.

aes0andom1to70are tae. Premiums collected by the company weekîyOn y han Femnales insure at same cost. the homes of policy-holders.
la ieaeneitin. No uncertain assessments-no increase of pre-h ie i n imkeof at mgemf amiums. o alyhies

nk of it 1 The daily saving of FIVE CENTS wili carry policies on the lives of every
member of a family of SEVEN PERSONS.

SixtY Thousand Familles will roeive the procoeds of Its Polloles this Year
ol 0 dinary Departmen The Company in this Department issues all the ap

thei es) for tr o • proved forms of insurance (and some novel forms of
and Provision, con000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in

thePrem um, c tain no restrictions as to travel and residence, provide for immediate payment f claimsrates are extremely low. We invite comparison o rates with the rates of other companies,
oont BRANC OFFICES IN CANADA:

)4untreaont, Room B, Confederation Buildings-F. L. PALMER, Supt.O 4 al,Can Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533)-CHAs. STANSFIE LD Suptdont R29 and 30 Ontario Chambers, Sparks Street-D. G. C. SINCLAIR, Supt.intn,.O Room 4, Duffield Block-J. T. MERCHANT, Supt.64 James Street S.-G. C.JEPsON, Supt.
Wanted ta aU the principal cities. For information apply ae above

The Nortlern Life
Assurance Company
of Canada.

Head Office, London, Ont.
Authorized Capital, $1,000,00.
Subscribed Capital, 800,000.

HON. DAvID MILLS, Senator, Pres. E. JONEs PARKE,
Q.C., let Vice-Pres. THOMAs LONG, Es., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal-Rates
low-Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

PHENIX. ---

Insurance Company
Of Brooklyn, N.Y.

WOOD & KIRKPATRICK, - Agents, Toronto.

57th YEAR.

Gore Fire Insurance Ce.,
GALT, ONT.

Loses Paid ..................... S 1,570,312 00
Amount at Risk............... 11,s88,so1 00
Total Assets..................... 349,938 82

Bath Cash and Mutual Plans. During 1891, '92 and
'93 refundedhin cash 20%, and '94 and 97 107.of all mem-
bers' premiums.

President, -
Vice-President,

- - HON. JAMEs YOUNG.
- - A. WARNOCK, Esq.

Manager, B. S. STRONG, Galt.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Offce, - - - Guelph, Ont.
HEUBERT A. SHAW, Agent,

Toronto St., TORONTO.

EXCELSIOR LIFE INSURANCE CO.
INCORPORATED 1889.

Head Office-Corner Adelaide & Victoria Sts.,
. TORONTO, CAN.

Total Assets, $400.009. Most attractive plans of Insur-
ance in existence. Coupon Annuity Bonds on life and
endowment plans. Endowment Policies at Lite Rates.
Half Premiun Policies. Policies also issued on aillother
approved plans. Write for particulars before insuring
elsewhere. Reliable agents wanted. E MARSHALL,
Secretary. E. F. CLARKE, Managing Director.

PROVIDENT SAVINGS
LIFE ASSURANCE

Established 1875.
SOCIETY
of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Manager for Canada,
37 Yonge St., Toronto. Ont.

The Farmers'and-raders'
Liberal Policies LIFE AND ACCIDENT
Economcat
Management. ASSURANCE CO. Limited.

Head Office, ST. THOMAS, ONT
Authorized Capital................................. 500.0''o 00
Subscribed Capital....................................... 35U,000 00
J. H. STILL, Pres. JOHN CAMPBELL, Vice-Pres.

D. E. GALBRAITH, Secretary.
Agents wanted to represent the Company

387
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Commercial Union
Assurance Co., Limited.

O LONDON, Bg.

Fire
Life

Marine

Capital & Assets
$27,000,000

Canadian Branch - Head
Office, Montrei. Toronto
Office, 49 Wellington St. E.

r. WI KENS,
Gen. Agent for Toronto and Ca. cf York

Caledonian
INSURANCE CO. of Edlnburgh

LANSING LEWIS, Branch Mgr., Montreal.

A. M. NAIRN, Inspector.

MUNTZ & BEATTY, Resident Agents, 15 To-
ronto Street, Toronto.

Telephone 2309.

COUNSELL, GLASSCO & CO., Agents, Homilton

QUEEN
Insurance Co. of America.

GEORGE SIMPSON, Resident Manager
WM. 1ACKAY, Assistant Manager

MUNTZ & BEATTY, Resident Agents,
15 Toronto SI., TORONTo. Tel. M09.

C. S. SCOTT, Resident Agent, HAMILTON. Ont.

Millers' & Manuf'îs Is. Ce
ESTABLISHEO1885.

HEAD OFFICE:
Queen City Chambers, Church St., TorontD.

DIRECTORS:
JAS. GOLDIE, Pres. J. L. SPINK, Vice-Pres.
THos. WALMSLEY, Treas. HuGH SCOTT, Mgr. and Sec.

Adam Austin, Inspector.

This Company was organized in 1885, specially for
the purpose of insuring manufacturing industries, ware-
houses and contents.

The primary object being to give protection against
loss by fire at a minimum cost consistent with absolute
security.

The system adopted has been to inspect all risks
before acceptance and fix the rate to be exacted equitably
in accordance with the hazard assumed.

Assurers with this company have made a
saving, upwards of 8108,000.00 on the current
rates charg^d, In addition to which, on the
rates exacted by us, dividende have been de-
clared to polley-holders amounting to over
024,000.00, together, making the very sub-
stantial sum of over $139,000.00 that our
policy-holders have save<5 during the eleven
years we have been ln operation.

As no canvassers are employed, dealing directly
with the assured, those desiring to avail themselves
of the advantages thus offered will please address

1rillers' and Manufacturers' lsurance Co..
32 Church Street, Toronto, Ont.

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE. . . . . . WATERLOO, ONT

Authorised Capital............. 1,000,000

Subscribed Capital.................. 57,000

Paid-up Capital ..................... 04400

JAMEs INNEs, M.P., Pres. CaR. KumpiF, Vice-Pres.
THos. HILLIARD, Managing Director.
CaAs. A. WINTER, Supit. Agencies.

Policies unrestricted as to travel or occupation. Fin
Canadian company to give patrons benefit cf Extension
Clause, and only company giving equal privileges and
ates to ladies.

WA few more good Agentswantsd.

STOCK AND BOND REPORT.

BANKS.

British Columbia.................................
British North America.................
Canadian Bank of Commerce...............
Commercial Bank, Windsor, N.S. ......
Dom inion .........................................
Eastern Township ................
Halifax Banking Co.....................
Ham ilton .........................................
Hochelaga ..........................................
Im perial ............................................
La Banque du Peuple.................
La Banque Jacques Cartier...........
La Banque ationale.................
Merchants Bank of Canada ...............
Merchants Bank of Halifax ...............
M olsons ............................................
M ontreal.............................................
New Brunswick .............................
Nova Scotia ...................................
O ntario ............................................
Ottaw a................................................
People's Bank of Halifax..............
People's Bank of N.B.................

u e ............................................
St. Stephen's.......................................
Standard........................... ...............
Toronto ............................................
Traders .............................................
Union Bank, Halifax..................
Union Bank of Canada................
Ville M arie.......................................
W estern ............................................
Yarm outh ..........................................

LOAN COMPANIES.

UNDER BUILDING sOCIETIES' AcT, 1859

Agricultural Savings & Loan Ca..........
Building & Loan Association .........
Canada Perm. Loan & Savings Co. ......
Canadian Savings & Loan Ca...............
Dominion Sav. &Inv. Society ............
Freehold Loan & Savings Company......
Farmers Loan & Savings Company ......
Huron & Erie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. ...............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People's Loan & Deposit Co ...............
Union Loan & Savings Co..............
Western Canada Loan & Savings Co....

UNDER PRIVATE ACTS.

Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co...,
London & Ont. Inv. Co., Ltd. do.
London & Can. Ln. & Agy. Co. Ltd. do.
Land Security Co. (Ont. Legisla.).........
Man. & North-West. L. Co. (Dom. Par.)

" THE CoMpANxiS' ACT," 187-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C..................

ONT. JT. STx. LETT. PAT. AcT, 1874.
British Mortgage Loan Co..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

. i

8100
243

50
40
50
50
20

100
100
100

......... 8

20
100
100

50
200
100
100
100
100
20

150
100
100
50

100
.........

50
60

100
100

75

50
25
50
50
50

100
50
50

100
100

50
50
50
50
50
50

100
100
100

50
100
100

100
100

40

100
100
100

Capital
Sub-

scribed.

$2,919,996
4,866,666
6,000,000

500,000
1,500,000
1,500,000

500,000
1,250,000
1 000,000
1,963,600

suspended
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
900,000

1,000,000
2,000,000

700,000
500,000

1,200,000
500,000
500,000
300,000

630,000
750,000

5,000,000
150,000

1,000,000
3,23,500
1,057,250
3,000,000
1,500,000

700,000
679,700

2,000,000
300,000
600,000

1,095,400
3,000,000

2,000,000
2,500,000
2,750,000
5,000,000
1,382,300
1,500,000

840,000
2,008,000

578,840

450,000
466,800

1,000,000

INSURANCE COMPANIES.

ENGLIsH (Quotations on London Market.)

No.
Shares
or ami.
Stock.

0,000
50,000

200,000
60,000

136,493
35,862
10,000
85,100

391,7521
30,000

110,000
53,776

125,234
50,000
10,000

240,000

10,0
2,500
5,000
5,000
5,000

10,000

Yearly
Divi-
dend.

8ps
25
8j

20ps
5

20
10
20
85
22*2 0 ps
35
58*

7/6

y
15
15
12
5

10
10

o,.
NAME osF CoMPANY e02

.0>

Alliance .................. 20
C. Union F. L. & M. 50
Guardian F.&L........ 10
Imperial Lim. ......... 20
Lancashire F. & L... 20
London Ass. Corp.... 25
London & Lan. L.... 10
London & Lan. F.... 25
Liv. Lon.& G. F.& L. Stk
Northern F. & L...... 100
North British & Mer 25
Phoenix..................50
Royal Insurance...... 20
Scottish Imp. F. & L. 10
Standard Life.......... 50
Sun Fire................10

CANADIAN.

Brit. Amer. F. & M... $50
Canada Life ............ 400
Confederation Lfe... 100
Sun Life Asa. Co...... 100

uebec Fire.........100
ueen City Fire.......0
estern Assurance..

LIlt
Last
Sale.

Sept. 5

31-5 10 il
5 411 4
5 1 1l5 31 32
2 49 5

11 60 62

'1 19

10 79
61 421431
5 43 44
3 55 56
1.

13.
10 11*11i

Sept. 1

$50 1291130
50.
10 129.
192 400..

95 300 ...
90 1699171

DISCOUNT RATES. London, Sept. 3

Bank Bils, 3
do. 6

TradeBillsB
do. 6

months....................
do .....................
do ................
49. ,.-. .... .

Capital
Paid-up.

82,919,996
4,866,666
6,000,000

346,271
1,500,000
1,500,000

500,000
1,250,000

991,890
1,963.6'0

.......... ....
500,000

1,200,000
6,000,000
1,500,000
2,000,000

12,000,000
500,000

1,500,000
1,000,000
1,500,000

700,000
180,000

2,500,000
200,000

1,000.000
2,000,000

700,000
500,000

1,200,000
479,620
d78.516
300.000

627,501
750,000

2,600,000
740,139
932,962

1,319,100
611,430

1,400,000
1,100,000

684,485
659,050

1,200,000
300,000
600,000
699,020

1,500,000

398,481
1,50,000

550,000
700,000
548,498
375,000

716,000
1,004,000

373,790

Divi- CLOSING PRICES.
Rs. dend

Ret. last 6 To.owro, Cash ,s
Months. Sept.16th, '97 pet shsé

$486,666 4%* 125 130 19500
1,338,383 9 112 117 2M.72
1,000,000 3 117½ 138 68.75

108,00C 3 us 118 45.0
1,500,000 3* 96# 965 138w

785,000 146 150
325,000 144 148
725,00C 4 174 175 172.
400,00t0 130 135 1300

1,156,80C 4 1924 193* 199.50

235*,000 3à -à, *90 21.ï
50,000 2j 72 76 14.

3,000,000 4 182 190 1h2.00
1,075.000 1 175 178 175.00
1,400,000 4 ...... ...... ..."
6,000,000 5 236 241 479

600,000 6 60* 2611 260,
1,500,000 4 204 08

6m,000 2 100 100 0
1.066,000' 4 182 183 18 P

200,000 3 100 135 20.00
120,000 4 ...... .
600,000 3 1169 119 11.

45,000 3 ......
600,000 4 175 176 87.

1,800,000 5 284 240 334.
40,000 3 ......

205,00 3 12% 138
325,000 3 100 120 60.00

10,000 3 70 100 10.0
112,000 3

40,000 3 11 316

†And 1%
bonus.

150,00G
106,000

1450,000
210,000

10,000
659,550
162,47S
73,030
336.027
160,00

74.000
470,OC(
75,000
40,000

200.000
770,000

190,000
325,000
160,000
410,000
450,000
111,000

160,000
350,000

50,000

3
21
3
3
2è
3
3

3
3*
3

3

Ji1*3
13*
3
3

3

2

100

1266
95

1150

1104

54»
168

54.60
31.0

1130
21»

79.
61.7

.

.

nv

314,765 90,000 134 .....
314,386 150,000 3
500,000 106,000 3 1136 114

Par Lo
RAILWAYS. value Sept.J

. Sh.

Canada Central 5% lst Mortgage.............105
Canada Pacific Shares, 3%7................$100 7 eg
C. P. R.lst Mortgage Bonds, 5% ......... 1....119l

do. 50year L.G. Bonds, SI....... :.
Grand Trunk Con. stock .................... 100

5% perpétual debonture stock...... ... 1
do. Hq. bonds, nd charge 6%...... ... 1
do. First preference,.................. 10 %
do. Second preference stock ...... ...
do. Third preferene stock ........ .... 1 0

Great Western per 5% debenture stock 100 123
Midland Stg. lt mtg. bonds, 5% ......... 100 10
Toronto, Grey & Bruce 4% stg. bonds, 115

lst mortgage ................................. 100

I.ndoo

SECURITIES. Seo,

Dominion 5% stock, 190, of Ri. loan ............ 12
do. 4% do. 1904,5, 6......................
do. 4% do. 1910, Ins. stock .................
do. % do. Ins. stock ......................

Montreal terlinr 5% 1908......................
do. 5% 1 . .................... , ...........
do. 1819, 5%,........................
rato Coa-on, 6187.Ster..............
do. o. 6%, 19., Water Works Deb-
do. do. con. deb. 18, .
do. do. gen. con. deb. 1919, .
do. do. stg. bonds 198,
do. do. Local Imp. Bonds 1918 4...
do. do. Bonds 1989 ."

City of Ottawa, Stg. 1904, ..
do. do. 4l% 20 yéar débs

City of Quebec, con., 190, 6%...
fi1908, 6%.

sterling deb., ls, 4%.."
Vancouver, 19 10

doty Wlnpog. deb. 1wo
l'do do. deb 1914,6..
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HAVE YOU SEEN TATEPOLCY?

PLAN UNI
Tontine
Annuai
Dividend Mu
or
Renewable LIF
Terni

Incorporated Por
18 Mal

PRED. E. RICHARDS
President.

'ION
JTUA
FE
rance

tland,
âne.

Subject
to the
Invaluable
Maine
Non-For-
felt ure Law
and

Co., contains

Up- to- Date
Features

ARHUR L. BATES
Vice-President.

Relable Agents always wanted.

ddress, HENRI E. MORIN, Chief Agent for Canada,
151 St. James Street, Montreal, Canada.

-TEEB-

Manchester Fire Assurance 0o.
ESTABLISHED 18N.

Ass1etsover . . . 512,000,000

Head Office-MANCHESTER, ENG.

VIîAM LEWIS. Manager and Secretary.

Canadian Branch Head Office-TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst. Manager.

City Agents-Geo. Jafiray, J. M. Briggs, H. O'Hara.

C THE o o o

anada Accident Assurance Co.
No. 20 St Alexis St., cor. Notre Dame,

MONTREAL.

A Canadian Company for
Canadian Business

T. H. HUDSON, Manager for Canada.
talAD & JONES. - Mal Building

'!he London Life insu
Head Office, - London, Ont.

Authorized Capital
ubscrie Capital

Government Des,.i

ALLIANCE Ass'CE CO.
OF LONDON, ENG.

ESTABLISHED
1824

CAPITAL,

S25,000,000.
•a

CANADIAN HEAD OFFICE. MONTRFAL
P. M. WICKHAM, MANACER. CEs. MOMURRICH, ACT.,ToboNTo

FREDERICK T. BRTERS, Inspector.

THE

PO LI CY

onfederation
Life

... ... ... ... ... s1,000,000
250,000
00,00,.

JOHN McCLARY, President.
A. O. JEFFERY, Vice-President.

ewPolicy forma of this company are models of neatness and liberalityey to loan at lowest current rates of interest on desirable real estate securities

JOHN G. RICHTER. Manager.

THE STEADY PROGRESS OF THE GREAT-WEST LIFE IS DUE TO THE FACT THAT THE
ATTRACTIVE PLANS AND REASONABLE PRE-MUM RATES, COMBINED WITH THE HIGH-EST STANDARD OF SECURITY TO POLICY-
HOLDERS AND LARGE PROFIT- EARNING
SOWERS, ENABLE ITS AGENTS TO READILYSECURE APPLICATIONS FROM THE MOSTDESIRABLE CLASS OF INSURERS. TO ENER-GETIC AND CAPABLE CANVASSERS CERTAIN
SUCCESS IS ASSURED.

FOR PARTICULARS AS TO TERRITORYAND TERMS ADDRESS,
J. H. BROCK, MANAGIGNO DIREOTOR, WINNIPEG,

MAN.
JAMES MOLENAGHEN, MANAGER FOR ON-

TARiO, TORONTO. ONT.
JAMES LYSTER. MANAGER FOR QUEBEO. MON-

TREAL, QUE.
ROBERT YOUNG, MANAGER FOR MARITIME

PROVINOES, ST. JOHN, N.B.

RESULT.C
TO POLICYHOI
UNEQUALLEC

-TEE~

0F NEW YORK
RICHARD A. MoCURDY, Prosident.

Statement for the Year ending December
B1st, 1896

Assets
Liabilities...

surplus

...$234,44,148 42

.205,010,633 72

...$29,733,514 10

Income for 1896 ... $49,02,695 21

Insurance and Annulties
in force.... ... $918,698,338 45

TWENTY-YEAR DISTRIBUTION POLICY
on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

ENDOWMENT LIFE OPTION POLICY
provides a guaranteed income. secure investment
and absolute protection.

FIVE PER CENT. DEBENTURE
furnishes the best and most effective forms of indemn.
nity and fixed annual income to survivors.

CONTINUOUS INSTALMENT POLICY
sc adjusts the payment of the amount insured as iccreate a fixed income during the life of tb. beneficlsry.

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,
81, 82, 83 Canadian Bank of Commerce

Building,
TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS, C,
ESTABLISRED I IN 16.

HEAD OFFICE, .- • WATERLOO, OxT.

Tota A ets 8 1t Dec., 1893,...0..349,784.71
poUcles ln force ln Western On-

tario over ................................... 18,00"

GEORGE RANDALL, JO"W SHUH,
President. Vice-Presiden

JOHN KILLER,
Inspector

The Ontaro Mutual Life
ESTABLISHEBD 1870

Over $20,000,000 in Force 
This Company holdo its Reserve on the

Actuaries' Table wth

LDERS PER GENT.
D

The Oldest, Largest, Strongest and Best Life Companies in the world are
Mutual Companies. W This Company's 20-pay Life-15 or 20 year SurvivorshipDistribution-is the most popular policy issued. Values handsome and guaranteed.
Opiions many and attractive.

flouret of Dlrectors-Robert Melvin. President, Gueiph: C. M. Taylor,ist Vice Preaident, Waerloo; Alfred Hoskin, Q.C, 2nd Vice-President, Toronto;
n. M. Britton, Q.C., M.P., Kington; Francis C. Bruce. Hamilton; J. Kerr Fisken,

B.A., Toronto; E. P. Ciement Berlin; Right Hon. Sir Wilfrid Laurier, G.C.M.G,
Preier, Ottawa; W. J. Kidd, B.A., Ottawa; Geo. A. Sommerville, London; James
Fair, Clinton; Wm. Henry, Waterloo.

Officers-WM. HENRY, Manazer; W. S. HODGINS, Supt. of Agenciea;
GEO. WEGENAST, Actuary; W. H. RIDDELL, Secretary.

HEAD OFFICE-WATERLOO, ONTARIO.

Economical Mutual
"s" Fire Insurance Co. Of--IN.

Head Omee, Berln, Ontario
- A Total Assets, Jan'y 1, 1896 ... $92W,118 79Mutual and Cash Systems Amount atRIsk.........1n'y .18% ,169 W

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG. Vice-Presideut

W.BH. SCHMALZ, Secretary
A. B. POWELL,

889

Association

On the Unoonditional Aceumu-
lative Plan, contains but one con-
dition,viz., that the premium shall
be pald. . . . . . . . . . . .

Extended Insurance Is granted
after two years.........

Paid-up Policies granted after
two years. . . .. . . . . . . .

Cash Values granted after five
years. . . -.-. *.-.-. .- . ..

Rates and full information sent
on application. . . . . . . . .

w. C. MAcnoxoL, J. K. MACDONALD,
Actuary. Man. Director.

rance Co.

C. M. TAYLOR,
Secretary.
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CANADIANS AND THE LUMBER
TARIFF.

The Mississippi Valley Lumberman says
"Three weeks' experience with a $2 tariff
on lumber is making the Canadian lumber
men feel blue. Some of them are losing
their heads and demanding that the Do-
minion Government do all sorts of ridicul-
ous and impossible things. Some want
their Government to retaliate by imposing
an export duty on saw logs. Any such ac-
tion on the part of the Canadian Govern-
nient would, of course, be followed by re-
taliatory action on this side which would
far more than offset Canadian reprisals. It
would double the duty on rough lumber,
and might call down interference with the
piofitable business of converting logs from
the State of Maine into lumber at St. John,
N.B. It is also hinted at Washington that
it might also secure interference of some
kind with the supply of Canadian saw-
mills at Rat Portage with logs from the
Minnesota side of the Rainy River and its
tributaries. There are still other ways in
which the United States might retaliate,
such as by abolishing the bonding privi-
lege enjoyed by Canadian railways in this
country, and bringing about the exclusion
of Canadian fish from the American mar-
ket. There is little danger of an order-in-
Council being issued requiring all logs cut
in Canada to be sawed in Canadian mills,
as it would put an end to any further de-
mand for Canadian timber limits. The
best thing our neighbors across the way
can do in regard to this lumber tariff busi-
ness is to grin and bear it, as the Ameri-
can lumber men have been doing during
the past three years of free lumber."

LIFE INSURANCE AND HEREDIT-
ARY TRAITS.

We referred some time ago to a paper read
by Dr. Leslie Ogilvie before the Actuarial
Society of Edinburgh. This, together
with another paper read before the In-
surance Institute of Ireland, has been pub-
lished as a pamphlet. Dr. Ogilvie very
rightly insists on the value of general ob-
servations of the proposer without decrying
the supreme value of a careful physical
examination. The case, he urges, should
be investigated from five points of view:
(i) The personal history; (2) the family
history; (3) the physical condition as as-
certained by careful medical examination;
(4) the personal appearance; and (5) the
er.vironment, including habits and mode of
life. In order to record rapidly the sali-
ent features of insurance cases, Dr. Ogilvie
has constructed a table in which he assigns
certain values to the different headings.
Thus personal history, family history, and
personal appearance are each credited with
20 per cent., to physical examination 30
per cent. is assigned, and to environment
10 per cent. Exception might certainly be
taken to sonie of these figures; for in-
stance, to environment, including as it
does, according to Dr. Ogilvie, habits,
should be allotted a greater influence, as
one of the most important factors in life
insurance is the question of temperance.
With some modification, however, such a
table will be useful in correcting a hasty
judgment by bringing into review the vari-
ous circumstances which bear upon life
insurance. In discussing the influence of
heredity on life insurance, Dr. Ogilvie
asks the crucial question: " Do we, or do
we not, inherit enfeebled or robust consti-
tUtions from our ancestors ?" To this lie
answers emphatically yes, and as a conse-
quence insists upon the importance of fam-
ily history in lhfe assurance, giving it an
equal value with personal historv. In re-
gard to personal history, Dr. Ogilvie makes
sone useful remarks bearing upon the
value.to be attached to the various mani-
festations of gout. In speaking of cases
in which rejection by an assurance offi&
has been followed by long life, he points
out that the very rejection may have been
one of the elements which determined that
careful life which conduces to longevity.
He lays stress on the importance of ascer-

taining the cause of the structural altera-
tion in the valve giving rise to a murmur,
in view of the fact that a murmur due to
degenerative changes in thie valve is of
much graver import than one originating
from acute disease. With regard to the
influence of syphilis on life assurance, Dr.
Ogilvie advises that those should be de-
clined who show degeneration of any kind,
although no active symptom of syphilis
was present; he would refuse or postpone
those who had recently suffered from mal-
aria or gout, or who showed any suspicion
of alcoholism. If there were signs of the
active disease the life might be postponed,
but given a good family history and an
otherwise good personal record, and evi-
dence that the applicant had been under
careful treatment for a year or more, and
that there had been no signs of the malady
for many months, Dr. Ogilvie advises a
temporary addition of five or seven years,
provided the individual has the appearance
of a man likely to lead a careful life. After
efficient treatment lasting two years off
and on, and an interval of a year without
treatnent or symptoms, the author is of
opinion that a proposal at the ordinary
rate might be accepted.-British Medical
Journal.

WOOD IS MADE FIREPROOF.

The London News gives the following
account of a test recently made at Hurl-
ingham by the British Non-flammable
Wood Company to demonstrate the secur-
ity against fire of buildings constructed of
timber treated by its process:

The test was conducted on much the
same lines as the trial which took place
at Millbank in May before the officials of
her Majesty's office of works, and which
wvas witnessed by the Prince of Wales.
For the purpose of the experiment two
buildings, about eleven feet square and
thirty feet in height, had been set up near
the ornamental water. They were similai
in al respects, except that one was made
of " treated " timber and the other of or-
dinary timber. Each was furnished with
a chimney for the purpose of creating a
strong draught and facilitating combus-
tion. Outside the little houses on the
windward side, was piled firewood and
shavings, which were set on fire simultane-
ously. In five minutes the building of
ordinary 'timber was well alight, and in
about half an hour it had been reduced to
ashes. But the other structure remained
intact, save for the charring of the wood-
work on the side exposed to the direct ac-
tion of the flames. A further test had
meanwhile been applied by igniting a pile
of shavings and faggots inside, but again
the effect was merely to char the wood,
which did not break into flame. Indeed,
a box made of the "treated" wood which
had been placed in the midst of the ignited
firewood, was afterwards drawn out prac-
tically uninjured, and the souvenirs of the
occasion which it contained were distri-
buted to the spectators. The experiment
was witnesed by the Duke of Cambridge,
Lord Charles Beresford, and a numerous
and fashionable company.

THE VESSEL, NOT THE UNDER-
WRITER, PAYS THE LOSS.

In a letter to Capt. Geo. P. McKay, of
the Lake Carriers' Association, Geo. L.
McCurdy, of Chicago, writes very inter-
estingly of recent lake accidents and their
relation to the principle of insurance "that
after all it is the vessel that pays the loss."
We quote from the Marine Review:

" In connection with our correspondence
on various subjects pertaining to aids to
navigation, I have thought of writing to
you about the results of our investigations
this season, for I believe that in them we
have found some of the causes of disas-
ters, and that many of these disasters could
have been prevented seems to be a fore-
gone conclusion. I cite for example the
disaster to the steamer 'Britannic,' which
ran into the gates of one of -the locks in

the Welland canal. I wrote to Capt. Alvin
Neal, the owner, and asked him if the ex-
perience arising out of this disaster sug-
gested to him an idea how to prevent a
repetition. Mr. Neal investigated this
matter and found, to his surprise, that
neither the master nor the engineer of the
' Britannic ' had a copy of te rules of
the Canadian Government governing navi-
gation of the Canadian canals. Section 5
of these rules reads as follows : ' It s.iail
be the duty of all masters or persons in
charge of any steamboat or other vessels,
or of any raft or barge in approachaing
any lock or bridge, to ascertain for them-
selves by careful observation, whether the
lock or bridge is prepared and ready to
receive them or allow them to pass
through, and to be careful to stop the
speed of any such steamboat or other ves-
sel or raft with lines and not with the en-
gine wheel.' In the case of the 'Britan-
nic ' steam was used to stop the progress
of the vessel, and we find that just because
steam was used we have to pay something
like $4,ooo as a result of this steamer run-
ning into the gates. Capt. Neal feels
that if the master had understood the rules
the disaster would not have occurred. This,
then, is one of those accidents that could
have been prevented by seeing that each
master is furnished with a copy of the rules,
or of the sections which more directly ap-
ply to navigation in the locks.,

" Can you wonder, then, that we feel
somewhat exercised at this waste of money,
in which it must be conceded that tne
owners of the lake vessels have fully as
much interest as the underwriters, for we
must start with this idea firmly fixed in our
minds, that the underwriters are simply the
custodians of a fund created by the vessel
owners, who pay to the companies premi-
ums from which alone may be expected
the necessary funds with which to pay for
disasters. ' If these funds are exceeded,
one can see the result. It has been re-
peated yèar after year in the history of the
lake marine; the rates of premiums are in-
creased, and the form of policy is made less
liberal, with the natural sequence that the
owners are dissatisfied, as tne higher rates
have usually come in what are called hard
times for the vessels. It was with an idea
to firmly establish a system of low rates
and liberal form of policy that we intro-
duced our syndicate, feeling that by an
intelligent supervision of the losses, the
causes of disasters, menaces to navigation,
drainages and leakages, which have so
vexed this inland marine business, that we
could continuously offer to the lake owners
what they need-good indemnity at cheap
rates. This will account, then, for WY
diligence in trying to learn first why these
accidents occur, secondly to try to have
adopted such ideas as may be approved
after being well considered, to mininize
the chance of loss.

" You probably noted the announcement
that we concluded, upon investigation o
this Welland canal accident, to furnish all
captains with copies of the principal sec-
tions of rules relating to the navigation.of
the canal. This will be done by a deliV-
ery service at Port Colborne and Port Dal-
housie. We are proceeding in matters Of
this kind not with the idea of dictating tO
vessel owners or vessel masters. On the
contrary, we are hoping that our course
will be commended if it results in a reduc-
tiQn of losses and the saving of so nuchî
out of the premium fund, which, as I have
already said, is after all created by the ves-
sels themselves. The same idea prompted
our suggestion regarding the maintenance
of a signal service at Johnson's • Point,
Sault River, which we propose to establish
at our own expense if satisfactory arranget
ments can be made with the Governtnent
officials and vessel owners."

-The city of Duluth is in such hard fi"'
ancial straits that it his had to close Up
five of the fire stations and dismiss a third
of its police force. Commenting on this,
the Montreal Gazette says : There are
places worse off than Montreal. It has
oily, so far, had to stop mending its
streets.
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50 YEARS SthY.'' 19SEMI-CENTENNIAL

0F THE

Canada Life Assurance Company.
ESTABLISHED 1847.

President, A. G. RAMSAY, F.I.A.

SeePetary, R. HILLS. Superintendent, W. T. RAMSAY.

Asst.-Aetuary, F. SANDERSON, M.A., A.I A.

The Sun Life Assurance Co.
OF CANADA

Head Office - - MONTREAL.
W. T. McINTYRE, Manager Toronto District. F. G. COPE. Cashier.

A. S. MACGREGON, Manager Western Ontario, London
W. H. HILL Manager Central Ontario, Peterborough.
John R. REwo, Manager Eastern Ontario, Ottawa.

Poition of Company, 31st December, 186:

pTrhngna nd ppopular Hom Coma Assts, - - - - $5,365,710
conipany in Catadacom-1

ba 'gita reserves on the H.M.4 per cent. Income for 1895 - - 1,528,054
its liyholus offers the best security to .ife Assurs in force - 34,754,840

ROBRSON MACAULAY, HON. A. W. OGILVIE,
President and Managing Director. Vice-President.

T. MACAULAY Actuary and Secretary.

You
know, don't you, that some of the greatest suc-

cesses in mercantile life have been made by

means of the liberal, careful and artistic use of

Printer's ink. Such being the case does it not

strike you that you tho may have success if

you advertise judiciously ? Loosen up. Shake

Yourself. Don't hesitate further. Times are
inproving, and are going to be better. Where

will you be when you find that some other fel-
low has captured all your trade through a

series of bright CIRCULARS, BOOKLETS and
CATALOGUES.

We print Circulars, Booklets and Cata-

logues. We are printers of everything. We
do our work artistically, carefully and promptly.

We are reasonable in our charges.

The Monetary Times
Printing Co. of Canada, Limited,

Toronto, Ont.

w cESTERN'1851 
Fire

ASSURANCE and
COMPNY Marinc

Head Office, Capital Subscrlbod $2,00000
Capital Pald-up . . 1,000,000 00

Toronto, Assots, over . . . 2,320,000 00
Ont. Annul lacoea . . 2,300,000 00

Hon. GEORGE A. COX, President.
J. J. KENNY, Vice-Pres. & Managing Director. C. C. POSTER, Secretary.

Not a Dollar of Interest overdue Decem-
ber, 31, '94.

Not a Dollar of Interest overdue Decem-
ber, 31, '95.

Not a Dollar's worth of Real Estate owned
in 18864-8-9-90-1-2-3-4-5, 10 years.

The Temperance and General Life Assurance Co.
HON. GEO. W. ROSS, President.
H. SUTHERLAND. Manaver.

De ritish Aierica r
Had

o ASSURANCE jand

ec CO'Y rIM

Toronto Capital. . . $ 750,000.00 I
-1--- Total Assots , .1,464,654.84 u----

Losses Paid, slace organizaton, . . $14,094,183.94
DIRECTORS:

GEO. A. COX, Preuident. J. J. KENNY, Vice-President.
Hon. H. C. Wood. S. F. McKinnon. Thos. Long. John HoPen .C.,LL.D.

Robert Jaflray. Augustus Myers. H. M. Plat
P. B. SiMB, Secretary.

Fcdcra Life
-. Assurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets........... ........... 1,226,415 81
Premium Income, 1896.. .................. 312,398 00
Dividends to Policyholders, 1896....... . ....... 42,756 00

DAVID DEXTER, Managing Director. S. M. KENNEY, Secretary.
J. EK. MoCUTCHE' IN, S9up't of Agencies.

Organized
1792. Insurance Co. Incorporated

194.

NORTH AMERICA
FIRE OF PHILADELPHIA MARINE

CAPITAL............................................S3,00 0,000.00.
TOTAL ASSETS................................. 9,651,808.00.
NET SURPLUS...................................2,319,773.00.

MEDLAND & JONES, Agents, - - - TORONTO

Robert Itampson & Son, General Agts. for Canada,
11ONTREAL.
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TOE

OVA L=VI CTO RIA
2LIFE ***

HEAD OFFICE

MONTREAL, CAN. INSURANCE CO.
Incorporated by Special Act of the Parliament of Canada.

Capital Unc Million bollars
in. 10,000 shares of $1oo each,

of which $ 500,000, has already been subscribed and $ioo,ooo,

thereon in cash.

of Imrectors:
JAMES CRATHERN, Esg.,

Director of Canadian Bank of Commerce.

HON. SIR J. A. CHAPLEAU, K.C.M.G.,
Lieutenant-Governor Province of Quebec.
Vice-President Credit Foncier. Franco-Canadien.

ANDREW F. GAULT, EsQ.,
Director Bank of Montreal.

HON. L. J. FORGET,
President Montreal Street Railway Company.

JONATHAN HODGSON, EsQ.,
Director Merchants Bank of Canada.

HON. JAMES O'BRIEN,
Director City and District Savings Bank.

ROBERT MACKAY, EsQ.,
Director Merchants Bank of Canada.

1"

T. G. RODDICK, Esg., M.D., M.P.,
President British Medical Association, 1897.

JOHN CASSILS, EsQ,
Director Merchants Bank of Canada.

SAMUEL FINLEY, EsQ.,
Director Molsons Bank.

REV. R. H. WARDEN, D.D.,
Gen, Agent and Treasurer Presbyterian Church in Canada.

GASPARD. LEMOINE, EsQ.,
Director Quebec Bank.

DAVID MORRICE, EsQ.,
Director Dominion Cotton Mills CompanD'

H. N. BATE, Esg.,
Of H. N, Bate & Sons.

DAVID BURKE, EsQ.,
General Manager of the Company.

OFFICERS OF THE COMPANY

President, JAMES CRATHERN. Vice-Presidents, HON. SIR J. A. CHAPLEAU, ANDREW F. GAULT.
Medical Direetor, T. G. RODDICK, M.D.

General Manager, DAVID BURKE, A.I.A., F.S.S. Treasurer and Acting Secretary. C. J. HODGSON.
Bankers, THE BANK OF MONTREAL. Solicitors, WHITE, O'EALLORAN & BUCHANAN.

The Board of Directors have decided to issue the remaining $500,ooo of the stock, and it is now offered to the
public AT PAR, twenty per cent. (20 p.c.) being payable on application for shares, or within thirty days thereafter.

The plans of Insurance of this Company are formed on lines, the result of many years of experience ; and are
of a character to secure the best result both to shareholders and policyholders. The experience of well manage
life companies in Canada fixes the value of the stock of this company beyond question.

For forms of application forshares, and all other information, apply to

DAVID BURKE, Ceneral Manager.
Good rellable active Agents wanted at all points In Canada

e where the Company la not already represented.

paid in
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