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Jomm Macdonald
& Co.

------

Tothe ....|For
Trade | Silks
The we have no equal in the
nic Canadian delear eLilstlp;ie)i
of CTOSCOPE M Gl ek

we have received a large ship-
k ment of BLACK SILKS iu
een the following :

B“y in Poau-de-Sois,
Secures Faille Francais,
SUccess Bengaline,

. Merveilleux
Selllng \ '

Brocaded and Surah.
Orders solicited.

J Filling Letter Orders a specialty.

wf.?hg N MACDONALD & CO.
ton and
r°’,;_‘g[§()t: (oE Ont.

OHN MACDONALD
auL CAMPBELL
JAS FRASER MACDONALD

SAMXUN NEY €0

Hl\'e passed into stock a fall
assortment of

" Dress- and
Mantle

Pcarl
Buttons

I“ 24, 30, 50 and 60 Line,
in Smoked, Natural,
White, etc,

Samson,

44, 46, and 48 .Scott street,

Kennedy &
CO ° '11§011§70 N';_ 0190 S:Ibome street

2 .
5 01d Change, London, Eng.

Megaere®
WHOLESALE geners .

Merchants

4 to 12 FRONT ST. WEST
TORONTO, Ont.

England—-34 Clement’s Lane, Lombard St.,
LONDON, E.C.

Woollen | and

J. Suort McMasTer  JouN MULDREW

Jaterson’s cccoc-
Eureka
IndianChutney

PICKLES

Sole Agent for
Toronto:

ERKINS,INCE &
COMPANY

4! & 43 Front Street East, Toronto

Headquarters

CANNED
Salmon

-SHTH & KEGHLEY -

9 FRONT ST. EAST
TORONTO, Ont.

ARK FISH ER,
SONS & :

Manufacturers and
Importers of

Woollcn -
Tailors
Trimmings

Victoria Square, Montreal

TORONTO:
CORNER BAY AND FRONT STREETS

NEW YORK: 2, 4, 6 & 8 Astor Place

HUDDERSFIELD
England

Rice Lewis & SoN

LIMITED.

ARTHUR B. LEE,
President,

Wholesale and
T o S Retail

Shelf and
Heavy

HARDWARE,

coo BAR oo
.

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont,
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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.

Capital all Paid-up ..8$1%2,000,000
Reserve Fund . ,000,000

Heap OFFice, - - - - - MONTREAL.
: BOARD OF DIRECTORS.
Sir D. A. SmitH, K.C.M.G,, - - - President.
Hon. G. A, DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. W. C. McDonald, Esq.
Hugh McLennan, Esq. A. F. Gault, Esq.
E. B. Greenshields, Esq. R. B. Angus, Esq.

W. H. Meredith, Esq.
E. S. CLOUSTON, General Manager.

A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,

Asst. Supt. of Branches. Asst. Inspector.
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager. *
" West End Branch, St. Catherine St.
Hamilton, Ont. Quebec, Que.

Almonte, Ont.

Belleville, * Halifax, N.S. Regina, Ass'a.
Brantford, * Kingston, * Sarnia, Ont.
Brockville, * Lindsay, Stratford, Ont.
Calgary, Alberta. London, * St. John, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. ‘Toronto. “

Cornwall, * New Westm'r B.C. Vancouver, B.C.
Deseronto, ** Ottawa, Ont. Vernon, B.C.

Ft. William “ Perth, “ Victoria, *
Goderich, * Peterboro, Ont. Wallaceb'g, Ont.
Guelph, “ Picton, Ont. Winnipeg, Man.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—Walter Watson, R. Y. Hebden and S. A.
Shepherd, agents, 59 Wall St.

Chicago—Bank of Montreal, W, Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.

Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.

BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.

“ The Third National Bank.

Boston—The Merchants’ Nat, Bank. ]. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo. .
San Francisco and Portland—Bk. British Columbia.

The Canadian Bﬂ( of Commerce

HeAp OFFICE - - - -'- - TORONTO.
Paid-up Capital
Rest

. isq, - - " President.
Joun I. Davipson, Esg., Vice-President.
ﬁs. Crathern, Esq. W. B. Hamilton, Esq.
atthew Leggat, Esq. Robert Kilgour, Esq.
ohn Hoskin, Esq., Q.C,,LL.D.,

B. E. WALKER, - - - - - General Manager
. H.PLUMMER, - - - - Ass'tGen. Manager.
A. H. IRELAND, - - - - - - - - - - - Inspector.

G. de C. O'Grany, - - - - - - - Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, Jarvis, Peterboro’ - |450 Yonge St
Barrie, London, St. Catharines|791 Yonge St
Belleville,  {Montreal, Sarnia, 268 College
Berlin, Main OFFIcE Sault Ste..  |546QueenW
Blenheim 1157 St. James Marie, 415 Parl'm't.
Brantford, City B'chs 'Seaforth, 128 King E.
Cayuga, 19 Chaboillez Simcoe, Toronto Jct.
Chatham, ’ Square Stratford, Walkerton,
Collingwood, 1276 St. ‘Strathroy, Walkerville
Dundas, L.awrence Thorold, Waterford,
Dunnville, Orangeville, .Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, ‘Paris, 19-25 King W.|Winnipeg,
Guelph, i ) Woodstock,

BANKERS AND CORRESPONDENTS :
GREAT BriTain—The Bank of Scotland, .
INDIA, CHINA & JaPaAN—The Chart'd Bk. of India, Aus-
GeErRMANY—The Deutsche Bank. (tralia & China.
AusTRALIA & NEw ZreaLaxp--Union Bk. of Australia.
Paris, FRaANCE—Credit Lyonnais; Lazard, Freres &
BrusseLs, BeELgiuM—]. Matthieu & Fils. [Cie.
New York—The Amer. Exchange Nat'l Bank of N. Y.
Sax Francisco—The Bank of British Columbia,
CHicaco—=The Amer. Exchange Nat'l Bank of Chicago.
BriTisH CoLumsia—The Bank of British Columbia.
HawMiLToN, BERMUuDA—The Bank of Bermuda.
RINGSTON, JaMAIcA—Bank of Nova Scotia.

Commercial Credits issued for use in all parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers’ circular Letters of Credit issued for use in
all parts of the world.

THE DOMNMINION BANK

Capital (paid-up' ..
Reserve

...81,500,000
1,500,000

DIRECTORS :
{.fMES AuUSTIN, - - - - - - - PRESIDENT.
ON. FRANK SMiTH, - - - VICE-PRESIDENT.
W. Ince. Edward Leadlay.
E. B. Osler. . James Scott.
Wilmot D. Matthews.

Heap OFFICE, - - - TORONTO.
Agencies :
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.
Seaforth. Uxbridge. Whitby.

ToroNTO—Dundas Street, Corner Queen.
[ Market, corner King and Jarvis street.
“ ueen Street, corner Esther street.
“ herbourne Street, corner 8ueen.
“ Spadina Avenue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold. -
Letters of Credit issued available at all points in
Europe, China and Japan.
R. H. BETHUNE, Cashier.

.$6,000,000
1,200,000

BANK OF BRITISH NORTH AMERICA

INCORPORATED BY ROYAL CHARTER.

.

Pajd-up Capital ...

e £1,000,000 Sterling
Reserve Fund....... 275,000 “

Lonpon OrrFice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

E. A. Hoare.
H. J. B. Kendall.

tH. Brodie.
J- Kingsford.

ohn James Cater.
aspard Farrer. {_:
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLL1s.

"HEAD OFFICE IN CANADA—St. James St., Montreal.

R. R. GRINDLEY, - -  General Manager.
H. STIKEMAN, - - Asst. Gen. Manager.

E. STANGER, Inspector.
BRANCHES IN CANADA.
London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancouver, B.C.
Toronto. St. John, N.B.  Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia. New Zealand—Union Bank of Aus-
tralia. India, China and Japan—Chartered Mercantile
Bank of India. London and China—Agra Bank, Ltd.
West Indies—Colonial Bank. Paris—Messrs. Marcuard,
Krauss et Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.
Authorized Capital

............ .. 550,000
HEeap OFFIcCE, - - - - QUEBEC
BOARD OF DIRECTORS.

R. H. Smith, Esq., - President.

Wm. Withall, Esq., Vice-President.

Sir N. F. Belleau, K.C.M.G. ohn R. Young, Esq.

Geo. R. Renfrew, Es«L am'l J. Shaw, Esq.
ohn T. Ross, Esq.

James Stevenson, Esq., - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. | Three Rivers.
Agents in New York—Bank of British North America. .

Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up

..81,500,000

Reserve Fund . 345,
Heap OFFice, - - - - TORONTO.
DIRECTORS.

G. R. R. CockBURN, M.P. - - - President.

A. M. SmitH, Esg., - .
Hon. C. F. Fraser.
G. M. Rose, Esq.

- - Vice-President.
Donald Mackay, Esq.
G. R. R. Cockburn, Esq., M.P.

A. S. Irving, Esq. Hon. J. C. Aikins.
C.HoLtaNp, - - - - - General Manager.
E. MoRrrls, - - - - - Inspector.
BRANCHES.
Aurora, Montreal Pickering,
Buckingham, Que. Mount Forest, Sudbury.
Bowmanville, Newmarket, Toronto.
Cornwall, Ottawa, Whitby,
Kingston, Peterboro,’ 500 Queen St. W,
Lindsay, Port Arthur, oronto.
AGENTS.

London, Eni_;——Parr's B'king Co. & the Alliance Bk. Ltd.

France and Europe, Credit Lyonnais.

New York—Fourth National Bank of New York, and
Messrs. W, Watson and Alexander Lang.

Boston—Tremont National Bank.

IMPERIAL BANK OF CANADA

Capital Authorized ....

1,054,525
1,152,252
DIRECTORS. ‘
H. S. HowrLaNDp, - - - - Presidents.
T. R. MErRRITT, - - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jaffray.

T. Sutherland Stayner. on. John Ferguson.
Heap OFFICE, - - - - - - TORONTO.
D. R. WiLkig, Cashier.

B. JENNINGS, Asst. Cashier. E. Hav, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

Cor. Wellington St. and Leader Lane.
ToronTO { Yonge and é:xeen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba, Prince Albert, Sask.
Edmonton, Alb'a, Winnipeg, Man.
AceNnts—London, E:f., Lloyd's Bank, Ltd. New York,
Bank of Montrea).
A general banking business transacted. Bonds and
debentures bought and sold.

MERCHANTS BANK

OF CANADA.

Heap OFFICE, - - -

MONTREAL.

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.
RoBT. ANDERSON, Esg., Vice-President.
Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq. ames P. Dawes, Esq.
John Cassils, Esq. . H. Dunn, Esq.
Sir Joseph Hickson.
GEORGE HAGUE, - - General Manager.
Joun Gaulr, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., Windsor,
Kingston.
e BRANCHES IN MANITOBA.
Winnipeg. Brandon.
BANKERS IN GREAT BriTain—London, Glasgow,

Edinburgh and other 1poims. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGeNcY IN NEw York—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BaNkERs IN UNITED StaTEs—New York, American
Exchange Nat'l Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NewrounpLanp—Com'erc’l Bk. of Newfoundland.

Nova Scotia aND NEw Brunswick—Bank of Nova
Scotia and Merchants' Bank of Halifax.

British CoLumBIA—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THE BANK OF TORONTO

CANADA.
Capital .............. ...82,000,000
est................... 1,800,000
DIRECTORS. .
GFEORGE GOODERHAM, - - - - PRESIDENT
WiLLiam HENRY BeEATTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Ofice, - - - - - Toronto.

Duncan CouLson, - General Manager.
HugH LeacuH, - - Assistant Gen. Mngr.
Josepn HENDERSON, - - -  Inspector.

BRANCHES.

Toronto..........cc..ceevninnns W. R. Wadsworth, Manager.
“ T. A. Bird, “

Barrie ... . A. Strathy, “
Brockville. no. Pringle, “
Cobourg . 1. Atkinson, Loo.
Collingwood . W. A. Copeland, "
Gananoque .C. V. Ketchuin, o
London .... T. F. How, “
Montreal . i Murray Smith, “

“ . G. Bird, “
Peterboro.................. . Campbell, e
Petrolea... .W. F. Cooper, .
Port Hope E. B. Andros, . “
St. Catharin G. W. Hodgetts, "

BANKERS.

London, England - -
New York, - - -

Collections made on the
on day of payment.

The City Bank (Limited)
National Bank of Commerce
best terms and remitted for

THE STANDARD BANK
OF CANADA.

Capital Pald-up. ....81,000,000
Reserve Fund.... 600,000
Heap OFFICE, - - - TORONTO.
DIRECTORS:

W. F. Cowan, ‘President.

OHN BuURNS, Vice-President

W. F. Allen, Fred. Wyld, Dr. G. D. Morton
T. R. Wood, ,-A. J. Somerville
AGENCIES !

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markham,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdale, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York—Importers' and Traders’ National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.

Manager.




THE MOLSONS BANK |UNION BANK OF CANADA

INCORPORATED BY ACT OF PARLIAMENT, 1835.

- MONTREAL.
BOARD OF DIRECTORS,,

HEeab OFFicE,

Joun H. R. MoLson, . . - President.

R w. d, - - - Vice-President.
S. H, EwinSk.1epher W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson.
F. WoLFErsTAN THoMAS, General Manager.
A. D. Durnroro, Insp. H. Lockwoob, Asst. Insp.
e Brancues.—Aylmer, Ont., Brockville, Calgary, Clinton,
Xeter, Hamilton, London, Meaford, Montreal, Mont-
feal (St. Catherine St. Branch), Morrisburg, Norwich,
Ottawa, Owen Sound, Ridgetown, Smith's Falls, Sorel,
-Q., St. Thomas, Toronto, Toronto Junction, Trenton,
Wa(erloo, Ont., Winnipeg, Woodstock, Ont.
AGENTS 1y Canapa—Quebec—La Banque du Peuple
3nd Eastern Townships Bank. Ontario—Dominion Bank,
Bmperial Bank, Bank of Commerce. New Brunswick—
p:ink of N.B. Nova Scotia—Halifax Banking Co'y.
nce Edward Island—Merchants' Bank of P.E.I., Sum-
:"el‘Slde Bank. British Columbia—Bank of B.C. Mani-
so( ‘j;)llmpetial Bank. Newfoundland—-Commercial Bank,
y n’s.

GENTs 1N Europe—London—Paris Banking Co.,and
the Alliance Bank (1.td.), Glyn, Mills, Currie & Co., Mor-
M, Rose & Co. Liverpool—Bank of Liverpool. Cork
Lyounster and Leinster Bank, Ltd. Paris—Credit

JOlnais,  Antwerp, Belgium—La Banque d’Anvers,
am"“l'x—Hesse, Newman & Co. . L
NatQE"Ts IN UnitEp StaTEs—New York—Mechanics

heng B2k, W. Watson, R. V. Hebden and S. A. Shep-

} ents; Bank of Montreal, Morton, Bliss & Co,,
ationg

City Bank. Boston—Staté Nat. Bank. Port-
]a"dNCascoyNat. Bank. C?licago—First National Bank.
_cisveland—Commercial Nat. Bank. Detroit—Commer-
ciseo 2 Bank. Bufialo—The City Bank. San Fran-
wio—~Bank of British Columbia. Milwaukee—The
N. ISConsin National Bank. Butte, Montana—North-West
Baporal Bank ; Great Falls, Montana—First National
Fits,:'N ’lt‘og'do—second National Bank. Minneapolis—

at, Bank. .
an Collections made in all parts of the Dominion,
Copreturns promptly remitted at lowest rates of exchange.
Letmme‘fCial Letters of Credit and Travellers’ Circular

ters issued, available in all parts of the world.

LA BANQUE DU PEUPLE

EsTABLISHED 1835

Capyy,
al paid- $1,200,000
Ketoryo Peltup - 000
ACQUES Grenigr, - - - - President
OUSQUET, - - - - Cashier
M. Ricugg - - - - - Asst. Cashier
RTHUR GaGNON, - - - - Inspector.
BRANCHES ! .
Basse Ville, Quebec—P. B. Dumoulin. .
St. Roch— Lavoie.

St. Hyacinthe—]. Laframboise.
ree Rivers—P. E. Panneton.
St. Johns, P.Q.—H. St. Mars.
t. Remi—C. Bedard.
t. Jerome—]J. A. Theberge.
St. Catherine St* East—Albert Fourner.
ontreal, Notre Dame St. W.—]. A. Bleau.
FOREIGN AGENTS. .
LondOn’ England—Parr’s Banking Co., and The Alli-
New Y fance Bank, lexted.
Bosto, “Tk—The National Bank of the Republic.
N—National Revere Bank.

BANK OF BRITISH COLUMBIA

Ca l"Cpkpomrsb BY RovaL CHARTER, 1862. ~
Refé',;,“e (with power to increase)...... é&OOYOOO $2,920,000

In BRANCHES.
mi‘gknls“ CoLumBia—Victoria, Vancouver, New West-
ake) 'y Nanaimo, Kamloops and Nelson (Kootena
Seattle a,:'d“.}e United States—San Francisco, Portland,
acoma. .
Cana\GENTS AND CORRESPONDENTS:
A—Canadian Bank of Commerce, Merchants
B anada, the Molsons Bank, Imperial Bank of
NI Ena's‘k of Nova Scotia and Union Bk. of Canada.
eW York - s TES—Canadian Bk. of Commerce (Agency)
L anp N of Nova Scotia, Chicago. IN AUSTRA-
“Bishop ;VEOZ““\ND—BIK. of Australasia. HoNoLuLU
&°’:¥F§' Bank Department.—Deposits received
? Ter Oenlt)w“ds» and intcrest allowed (present rate) at
old dust 5 Per annum., .
Vi burchased and every description of Banking
Ictoria, g c business transacted.
» 2-C., July 1,1883.  GEO. GILLESPIE, Man.
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CAPITAL PAID UP, - - - 81,200,000
REST, =« = - = - o = ¢ 280,000
Heap OFfFice, . - - - - - - QUEBEC.

Board of Directors :

ANDREW THoMsoON, Esg.,, - -
Hon. E. J. Prick, - -
D. C. Thomson, Esq. .
E. Giroux, Esq. ]Es. King, Esq., M.P.P.

E. E, WgsBs, - sézmuuu. MANAGER.
J. G. BILLETT, - - - - - INSPECTOR.
BRANCHES AND AGENCIES.

Alexandria, Ont. Norwood, Ont.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec,
Chesterville, Ont. o
Iroquois, Ont,
Let%bridge, N.W.T.
Merrickville, Ont.
Montreal, Que.
Moosomin, N.W.T.
Morden, Man.
Neepawa, Man.

President.
Vice-President.
E. J. Hale, Esq.

John Breakey,

(St. Lewis St)
Smith's Falls, Ont.
Souris, Man

Toronto, Ont.
Wiarton, Ont.
Winchester, Ont.
Winnipeg, Man.

FOREIGN AGENTS.
Lonpon, Parr's Bkg. Co. & The Alliance Bank, Ltfi.
M “ “ .

LiverpooLr, * “ t

NEw YOoRK, - - - - National Park Bank
[New York Produce Exchange Bank.

BosToN, - - - - Lincoln National Bank

MINNEAPOLIS, - - - - First National Bank

St. PauL, - - - - St. Paul National Bank

Northwestern Nat'l Bank
Globe National Bank

GREAT FaLLs, MoNT. -
CHicaco, ILL., - - - :
BuFFaLo, - - - - Queen City Bank
DETROIT. - - - - - First National Bank

Agents in Canada for the purchase and issue ot che-
ques of the Cheque Bank, Limited, London.

BANK OF NOVA SCOTIA

INCORPORATED 1832.

Capital Paid-up....
Reserve Fund

BANK OF HAMILTON

Capital (all paid up) . ...81,250,000
Reserve Fund . 675,000
HEeap OFFICE, - HAMILTON.
DIRECTORS.

JoHN STUART, - - - - - - President.

A. G. Ramsay, - - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.

A.T. Wood, A. B. Lee (Toronto).
. TurNBULL, - - - - - Cashicr.
. S. STEVEN, - - - Assistant Chshier.
BRANCHES.

Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel,  Mount Forest ~ Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham,

Hamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank. Buffalo—~Marine Bank of Buftalo. Detroit—

Detroit National Bank. Chicago—Union Nat. Bank.
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England éLtd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS' BANK OF HALIFAX,

Capital Paid-up....
Reserve Fund

Board'of Directors.—Thomas E. Kenny, M.P.,

President. Thomas Ritchie, Vice-President. "Michael

Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.
Head ce.—HaLirax, N.S. D. Duncan,

Cashier, W. B. Torrance, Asst, Cashier. Montreal

Branch, E. L. Pease, Manager.
Notre Dame and Seigneur Sts.

Agencies in Nova Scotia.—Antigonish, Lunenburg,
Sydney, Bridgewater, Maittund (Hants Co.), Truro,
Guysboro, Pictou, Weymout, Londonderry, Port Hawkes-

West End Branch, Cor.

ury.
Agencies in New Brunswick.-Bathurst, Kingston,
(Kent Co.), Sackville, Fredericton, Moncton, Woodstock,

, Newcastle.

Agencies in P. E. Island.—Charlottetown, Sum-

DIRECTORS.
Jonn DouLt, - - - - President. Dorch
ApaM Burns, - - - - - Vice-President
R. B. SEETON, Jairus HART. merside.

Joun Y. PavzanT,
Heap Orrice, - - HALIFAX, N.S.
THos. FysHE, Cashier, .

Agencies in Nova Scotia—Amherst, Annapolis, Bridge-
town, Digby, Kentville, Liverpool, New Glasgow, North
Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In West Indi King J i

In Quebec—Montreal.

In U. S.—Chicago—H. C. McLeod, Manager, and Alex.
Robertson, Assistant Manager.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING

INCORPORATED 1878.

CO.

Capital Paid-up, B - - - 500,000
Reserve Fund, - =« - = = 250,000
HEAD OFFICE, - - HALIFAX, N.S.

H. N. WaALLACE, - - - Cashier.
DIRECTORS.

RoBIE UNIACKE, L. ]J. MorToON,
President. Vice-President.
F. D. Corbett, Jas. Thomson.
C. W, Anderson. X

BrancHES—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,

Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick : Sackville,
St. John.

CORRESPONDENTS—Ontario and °~ Quebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr’s Banking Co., and The Alliance Bank, Ltg.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N.B.
Incorporated by Act of Parliament, 1864.
A F. RANDOLPH, - - - - - - . - President.
J. W SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.
London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

CORRESPONDENTS: Dominion of Canada,
Merchants’ Bank of Canada. Newfoundland, Union Bk.
of Newfoundland. New York, Chase National Bark.
Boston, National Hide and Leather Bank. Chicago,
American Exchange National Bank. London, Eng.,
JBank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

OTTAWA, CaNADA.

Heap OFFICE, -

-Capital Subscribed ...
Capital Paid-up...
Rest.

....81,500,000
. 1,489,610
848,084

DIRECTORS.
RoBT. BLACKBURN,

CHARLES MAGEE,

. President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,

Fort Coulonge. Westmeath.

George Ha;. John Mather. David Maclaren.

BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-
broke, Parry Sound; Kemptville, Rat Portage, in the
Province of Ontario ; and a’innipeg, Man.

GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANK

Authorized Capital
Capital Paid in
Reserve Fund ..

BOARD OF DIRECTORS.
R. W. HENIKER, President.
Hon. G. G. STevENS, Vice-President.
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck, Thos. Hart.

G. N. Galer, Israel Wood, D. A. Mansur.
HEAD OFFICE, - - -  SHERBROOKE, QUE.
Wu. FARWELL, - - General Manager.

BrancHEs.—Waterloo, Cowansville, Stanstead, Coati-
cook, Rlchmond, Granby, Huntingdon, Bedford.

Agents in Montreal—Bank of Montreal. London, Eng.
—National Bank of Scotland. Boston—National Ex-
change Bank. New York—National Park Bank. -

Collections made at all accessible point:
remitted for. polnts and promptly

..8$1,500,000
1,499,908
650,000

PEOPLE’S BANK OF HALIFAX

Pagri Boar R
] :x'nneszO'Mu“in, " D (iF D:RFCTORS.
raser - Vice-President.

on. M oI - - -
H n. M.H. Richey. Mr. Charles Archibald.
EAp OFricy, W. J. Coleman.
Cashier, - - - HALIFAX, N.S.

President.

N - - - John Knight.
.Nort AGENCIES.
Yille, NhSE' nd Branch—Halifax, Edmunston, N. B., Wolf-

N.B Sodstock,

. No; N.B., Lunenburg, N.S., Shediac,
Que., wi;‘gsfydneg. C.B,, Port Hood, g.B.. Fraserville,
The y T, NS, %;nﬁo, N.S., Levis, P.Q.

i KERS.
The B:I;(ll(noaank of London, - - London, G.B.
Ney, Engl. ew York, . . . . New York.
The Qngg"d National'Bank, . - - - Boston
©Bank, . .7 T 7 Montreal.,

The National Bank of Scotland, umre.

Incorporated by Royal Charter and Aot of Parliament.

HEAD OFFICE,

Established 1825. '
EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office—37 Nicholas Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usual custom.

Deposits at interest are received,

Circular Notes and Letters of Credit available in all parts of the world are issued
The Agency of Colonial and Foreign Banks is undertaken and the Accep
London, retired on t&‘ms which w:ill be furnished on application.

q tand and Scotland

the Colonies, domiciled in

free of charge.
r

of C in

All other Banking b wif

s0
JAMES ROBERTSON, Manager in London.
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

100 THE MONETARY

Heap OFFICE, - -

Capital Authorized.... ..$1,000,000
Capital Subscribed . 500,000
Capital Paid-up.... 370,397
Rest 92,500

BOARD OF DIRECTORS.

Joun Cowan, Esg., President. .
REUBEN S. HaMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq
Robert Mclntosh, M.D. Thomas Paterson, Esq.

T. H. McMILLAN, - - - Cashier.

BRANCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchange bonght and
sold. Deposits received and interest allowed. ollec-
tions solicited and prorgptly made. X

Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

LA BANQUE NATIONALE

QUEBEC.
... 81,200,000
30,000

Heap OFFICE, - -
Paid-up Capital,.
REBLy....vveieeeriirnes cemrrenreneanns

BOARD OF DIRECTORS.

A.GABOURY, Pres't. F. Kirouac, Vice-Pres't.

E. W. Methot, Esq. T. LeDroit, Esq.
A. E. Dupuis, Esq. Ant. Painchaud, Esq.

R. Audette, Esq.

P. LAFRANCE, - - - -

M. A. LABRECQUE, - -
BRANCHES.

Cashier
Inspector

Quebec, St.gohn Suburb, C. Cloutier, Accountant.

“  St. Sauveur, - - L. Drouin, “

“  St. Roch, - - . E. Huot, Manager.
Montreal, - - - - . Benoit, “
Sherbrooke, - - - W. Gaboury, “

St. Francois, N.E., Beauce, - N. A. Boivin, “

Chicoutimi, - - - - J.E.A. pubuc, “

Ottawa, Ontario, - - - A. A. Taillon, “

Winnipeg, Man,, - - . - G. Crebassa, “
AGENTS.

England—National Bank of Scotland, London.
France—Credit Lyonnais, Paris and branches, Messrs.
Grunebaum Freres & Cie, Paris. X
United States—National Bank of the Republic, New

York ; National Revere Bank, Boston.
Prompt attention given to collections.
@~ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.

DIRECTORS. .
T. W. Jouns, - - - - - Cashier,
L. E. BAKER, President. C. E. BrRowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

CORRESPONDENTS AT

Halifix—The Merchants Bank of Halifax.
St. John—The Bank of Montreal. .
St ]ohn—The Bank of British North America.
Montreal—The Bank of Montreal.
New York—The National Citizens Bank.
Roston—The Eliot National Bank.
I.ondon, G.B.—The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.
Deposits received and interest allowed. .
Prompt attention given to collections.

THE TRADERS BANK OF CANADA.

INCORPORATED BY AcT OF PARLIAMENT 1885,

Authorized Capital,.

Capital Paid-up, . 607,400
Rest.........cooiviieneenns . 85,000
BOARD OF DIRECTORS.

Wha. BrLri, Esq., of Guelph, - - - President.

C. D. WageeN, Esq., - - - - Vice-President.
W. ]. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq.
* Robt. Thomson, Esq., of Hamilton.

Heap OFFICE, - - - - - TORONTO.

H. S. StraTHY, - - General Manager.

J. A. M. ALLey, - - - - Inspector.
BRANCHES.
Aylmer, Ont. Ingersoll, +  Strathroy,
Drayton, Leamington, St. Mary's,
Elmira, Orillia, Tilsonburg,
Glencoe, Port Hope, Windsor.
Guelph, - Ridgetown,
Hamilton, Sarnia,
BANKERS.

Great Britain—The National Bank of Scotland.
New York—The American Exchange National Bank.
Montreal--The Quebec Bank.

'ST. STEPHEN’S BANK.

INCORPORATED 1836.

ST. STEPHEN'S, N.B.

Capital, ..... .. 200,000
Reserve,.. .. 45,000
W. H. Topp, - - - - President.

J. F. GRANT, - - - - Cashier.

AGENTS. -
London—Messrs. Glyn, Mills, Currie & Co. New

York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
John, N.B.—Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal,

TIMES

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed Capital ...
Paid-up Capital ...
Assets, over

Heap OrriIce—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enableits Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS,,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital ..
Capital Paid-up...

83,223,500
.. 1,319,100

Reserve Fund 659,550
President, -0 - - C. H. GOODERHANM.
Manager, - - - - Hon.S. C. Woob.
Inspectors, - - JoHN Leckie & T. GissoN.

Money advanced on easy terms for long periods; re-
payment at borrower's option.
ebentures issued and money received on deposit.
Executors and Trustees authorized by Act ot Parlia-
ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, - -
Vice-President, -

Capital Sabscribed
Capital Paid-up ................
Reserve and Surplus Funds . 330,027 00
Total Assets.. . 3,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House—King 8t., Hamilton.

H. D. CAMERON, Treasurer.

G. H. GiLLEsPIE, Esq.
A. T. Woon, Esq.

..81,500,000 00
1,100,000 00

WESTERN CANADA LOAN AND
SAVINGS CO.

OFFICES, NO. 76 CHURCH ST., TORONTO.
Established 1863.

Subscribed Capital,..................ccooeene %3,000,000
Pald-up Capital. . 1,500,000
Reserve, 770,000

MONEY TO LEND

On first-class city or farm property at current rates.
Debentures issued and money received on deposit.
- Executors and Trustees authorized by Act of Parlia-
ment to invest in the Debentures of this Company.

WALTER S. LEE.
HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.
Capital Subscribed .
Capital Paid-up .
Reserve Fund

Money advanced on the security of Real Estate on
favorable terms.
Debentures issued in Currency or Sterling.

. Executors and Trustees are authorized by Act of Par--
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. Manager.

The Home Savings and Loan Company

(LIMITED).

OFFICE: No. 78 CHURCH ST.,, TORONTO

Authorized Capital
Subscribed Capital ....

... 82,000,000
1,750,000

Deposits received, and Interest at current rates allowed .

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. FRANK SMITH,

JAMES MASON,
President.

Manager.

LONDON & CANADIAN

Loan & Agency Co.

(LIMITED).
Sir W. P. HowranDp, C.B,, K.CM.G., - President.
Capital Subscribed,. 285,000,000
¢«  Paid-up.. 00,000
Reserve.... . 405,000

MonEY To LEND ON IMPrOVED REA
MunicipaL DERENTURES PURCHASED.

O INVESTORS—Tloney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

. F. KIRK, Manager.
Head Office, 103 Bay Strect,

oronto.

The London and Ontario Investment Co., Ltd.
of Toronto, Ont.

President, SIR FRANK SMITH.
Vice-President, WiLriam H. BeaTTty, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexandcr Nairn, George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in'Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

THE DOTIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed
Capital Paid-up ...
Total Assets

#1,000,000 00
932,474 97
2,641,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

H. E. NELLES, Manager. _

The Farmers’ I.um\_andwsiii‘ng's Co.

OFFICE, No. 17 TORONTO ST., TORONTO.

Capital ... 81,057,250
Pald-up . 611,430
Assets 1,383,000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.

Money received on deposit, and interest allowed pay-
able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario,
Executors and Administrators are authorized to invest
trust funds in Debentures of this Company.

WM. MULOCK, M.P., GEO. S. C. BETHUNE,
President. Secretary-Treas.

BUILDING & LOAN ASSOCIATION

Paid-up Capital ...$ 750,000
Total Assets, now ....... . 1,845,838
DIRECTORS. .
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P,
Wm. Mortimer Clark, W.5.Q.C. Joseph Jackes.
George Murray. C. S. Gzowski, Jr.
Robert Jenkins.
* WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farm pro-

rty.

Mortgages and debentures purchased.

Interest allowéd on deposits.

Registered Debentures of the Association obtained on
application.

THE ONTARIO LOAN & SAVINGS GUMPAN;.
OSHAWA, ONT.

Capital Subscribed,..
Capital Paid-up..
Reserve Fund.....
Deposits and Can. Debentures....

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures, ~

Deposits received and interest allowed.
W. F. Cowan, President.
W, F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas.




he Canada Landed and National
" Investment Co., Ltd.

HEAD Orrick, 23 TORONTO ST., TORONTO.

Capita] | . ...$2,008,000
Rest .. 350,000
Assets | 4,307,286

DIRECTORS :
OHN LANG Bratkik, Esq., - - - -
13!"“, Hosxxw,l‘ﬁlsl\;f’g.& LL.D., - - VicePresident.
illiam Alexander, James Campbell, A. R. Creelman,
.C., Hon. Senator Gowan, LL.D., C.M.G,, J. K.
sborne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.
oney lent on Real Estate. ~Debentures Issued.

ANDREW RUTHERFORD, Manager.

President.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Head Or¥ick, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Sapital Subscribed $2,500,000 00
Pital Paid.yp.... ~.71,200,000 00
Tocrve Fund . . 324,007 57
otal Assets ... .. 5,035,688 09

c:)ehéntures issued in -Currency or Sterling, payable in
Esna‘d"‘ or Great Britain. Money advanced on Real
tate, Mortgages and Municipal Debentures purchased.

FRED. G. COX, Manager. E. R. WOOD, Sec'y.
_—

TORONTO SAVINGS & LOAN CO.

10 King St. W., Toronto.
Subscrj, .
paidﬂp ‘C:d Capital
Rt S

ES"I‘ABLISHED 1885.

ﬁ'(?xilf ey to lend on improved city properties in amounts
city 1,000 to $50,000. Applications for loans on central
terml;l'c)peny‘ will be dealt with promptly and on libera!

Dy . )
: Dgg:s“s received at four per cent. interest.
Ntures issued bearing four and a half per cent.

-A. E. AMES,

Manager.
—

The Ontario Loan & Debenture Co.

OF LONDON, CANADA.

Subser: —_—
payeribed Capital, ... 2,000,000
ResenP Capital. 1,200,000
Totgy '€ Fund, 432,000
Tota) 1/ Ssets 4,156,710

. D .
lnteebem“l'es issued for Debentures and

Test can be
arg

3 or 5 years.
collected at any agency of Molsons Bank,

Out charge

L WILLIAM F. BULLENI;L or
anager.
°ndon, Ontario, 1890. g

Wtario ndustrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

DIRECTORS
William Booth, Esq., President

E. Henry Duggan, Es
&hn JBeCrnard sa“'f,%e;s, qu } Vice-Presidents.
iliam Wigor 3 Alfred Baker, Esq., M-A
ilson, Esq. John Harvie, Esq.
M Wm. Mulock, Esq., M.P.
Pro n on real estate security. Vacant and im
ate in the city of Toronto bought and sold

Oney to 1o
al
ved real est
Ouse g
to g

" it lessees.

oro;
[

E. T. LIGHTBOURN, Manager.

T

% Trust & Loan Company of Canada.

ESTABLISHED 1851

S . .

p‘;il:isi;; Ca Capital
eserve Fu‘;’é"‘

Heap
0O .
FFICE : 7 Great Winchester St., London, Eng.

{Toromo Street, TORONTO.
Mone Main Street, WINNIPEG.
of imprg‘,:g"f:m"ed at lowest current rates on the securit

Wi n R rms and productive city property.
Riny;5- BRIDGEMAN.
CHARD 1. EVANg SIMPSON, }

O,
FFICES 1y CANADA :

nd business sites to lease, and buildings
nto A, S¢ Stores and offices to rent 1n
an ca)) rcade.” Interest allowed on deposits other

St. James Street, MONTREAL.

Commissioners.

{Members Toronto Stock Exchange)
Stock Brokers and Investment Agents.

Money carcfully invested in first-class mortgages and
iebenture security.

Interest and coupons collected and remitted.

Correspondence solicited.

G. TOWER FERGWSSON .
Member of Toronto Stock Exchange

ALEXANDER, BROKERS AND
FERGUSSON & | INVESTMENT
BLAIKIE AGENTS

23 Toronto Street

GEO. W. BLAIKIE

Estates Managed. Rents Collected. Money to Lend.

JOHN LOW

Member of the Stock Exchange

Stock and
Share Broker

C. MEREDITH
& c -Members Montreal

Stock Exchange

Stock and
Exchange Brokers
@ Best facilities for handling Foreign Exchange

STRATHY

58 St. FraNncOIS
XAVIER STREET
MONTREAL

St. FrANCOIS
XAVIER STREET
MONTREAL

Members
Montreal
B R O s - sm}S:::‘:ch:mge1

Canadian Investment Securities

1707 Notre Dame Street
MONTREAL
. +« .« . AGENTS . . .
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO,, London, Eng.

Anderson & Temple,

(Members of Toronto Stock Exchange)

STOCK BROKERS AND INVESTMENT AGENTS,
9 Toronto Street, Toronto.
TELEPHONE 1639.

Special attention given to
Investment

‘W. N. ANDERSON, .
Iate General Manager Canadian Bank .
of Commerce. EsTABLISHED 1871,

R. H. TEMPLE.

I]lPERlAL LOAN AND INVESTMENT COMPANY,
OF CANADA, Ltd.

Imperial Buildings, 32 and 34 Adelaide Street
East, TORONTO.

Authorized Capital,..
Paid-up Capital,.
Reserved Funds,....

President—Jas. THORBURN, M.D. )
Vice-President—HoN. Geo. A. KIRKPATRICK, Lieut.-
Governor of Ontario.

General Manager—E. H. KERTLAND.

Manager of the Manitoba Branch—Hon. J. N. Kirch-
- | hoffer, Brandon. Agents for Scotland—Messrs. Torrie,
Brodie & Maclagan, Edinburgh.

Money advanced on the security of Real Estate on
favorable terms.

Western Loan & Trust Co.

LIMITED.
94 St. Francois-Xavier Street,
MONTREAL, P.Q. .

....81,000,000
. 703,600
164,000

« & 0

oo Highest Class of Securities

for Sale

Send for Information.
HON. A. W. OGILVIE, President.
]- S BOUSQUET, Cashier La Banque du Peuple, Vice-
President.
M. BARCLAY STEPHENS, Manager,

y

| JOHN HOSCIN, Q.C., LL.D.

THE "MONETARY TIMES 101
JOHN STARK & CO’Y{The Trusts| St ¢
26 TORONTO ST. VAULTS

Bank of Commerce

Corporation
of Ontario | i finsw
AUTHORIZED CAPITAL, $1,000,000

PRESIDENT, - - -. Hox. J. C. Awkins, P.C
{ HoN. Sir R. J. CARTWRIGHT,
1Hon. S. C. Woob.

VICE-PRESIDENTS,

_—
. This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; alsv an Agent for
the above offices.

All manner of trusts accepted ; Moneys Invested;
Estates Managed ; Rents, Incomes, &c., collected ;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solicitors Elacing business with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

Tofonto

wsn (Jeneral

Deposit, = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

" $1,000,000
240,000

Capital
Guarantee and Reserve Fund

‘| HON. EDWARD BLAKE, Q.C., M.P., President.

E. A. MEREDITH, LL.D. }Vice—Presidents.

The Company acts as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
gignee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction of all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &ec. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. All business en-

trusted to the Company will be economically and

promptly attended to.
J. W. LANGMUIR,
Managing Director.

1 GURANTE B0 g

Bonds of Head Office:
suretyship . . . Montreal

E. RawLinGs, President & Managing Director
Ww. J. WiTHALL, Vice-President
ToroNTO BrANCH, MaIL BuIiLDINGS
MEeEDLAND & JoNES, Agents.

The London Guarantes &"Acnident Ghﬁ

Of London, England.

. This Company issues bonds on the fidelity of all officers
in positions of trust. Their bonds are accepted by the
Dominion and Provincial Governmentsin lieu of personal
security. For rates and forms of application apply to

C. D. RICHARDSON, Gen'l Manager.
N.E. Cor. King and Yonge Sts,, Toronto.

The Globe Sévingér & Loan Company.

AUTHORIZED CAPITAL, $10,000,000.

OFFICES AND DIRECTORS

President, Wm. Bell, Esq., of the Bell Organ Co.
Guelph, President Traders Bank and Vice-President
Manufacturers Life; Vice-President, John Flett, Esq.,
Toronto.

E. F. B. Johnston, Q.C., Toronto; Lt.-Col. A. H. Mac
donald, Q.C., Guelph; Henry Lowndes, Esq., Toronto,
Director Manufacturers Life ‘and Accident Co., Director
Incandescent Electric Light Co.; J. L. Kerr, Manager
and Secretary, Toronto. Froderi

Trustees, Imperial Trusts Co.; Auditor, Frederic
Roper, Esq., Seg. and Auditor Dominion Tel. Co., Pubf—
lic_Accc t. Auditor, Assignee, &c.; Actuary, Prof
Alfred Baker, Toronto University.

Head Office, 73 Victoria Street
TORONTO, ONT,
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C . l U . STOCK AND BOND REPORT.
Ommchla nlon 5 Capital . Divi- CLOSING PRICES.
BANKS. § | Conial | copiat | o, | dend | oo O TS
Assurance CO., Ltd. "ﬁ scribed Paid-up. last 6 ToroNnTO, |Cash val.
Months. July 26. per share
Of LONDON, Eng. - —_—
- . British Columbia....... 20| $2,920,000|$ 2,920, 1338, 7
Flre Capltal & Assets British North America ... ‘m 84'&;5566‘4,&;6,%31'&'% g 123* lg* 36:;8
$27,000,000 Canadian Bank of Commerce, 50| 6,000, 6,000,000| 1,200,000 33 1374 138 68.75
L- f Commercial Bank, Windsor, N.S. 40 500,000 260,000 90,000, 3 110 e 44.00
iTe Canadian Branch — Head | Dominion ............ 50| 1,500,000{ 1,500,000( 1,500,000 5 280y 282 | 14025
Office, Montreal. Toronto | Eastern Townships 50| 1,500,000 1,499,905 650,000 3%
M a ri n e Office, 49 Wellington St. E. Halifax Banking Co. 20 500,000] 500,000f 250,000 3
Han‘l‘lltlon 100/ 1,250,000{ 1,250,000 675,000, 4
Gen. Agent for To O and Co. of York Fnllperial 10 1969600| 1950009| 1130902 B
en. Agent for Toronto a 0. 1963, 1954, 1152,
T La Banque du Peuple...... 50| 1,200,000{ 1,200,000 ,0000 3
. La Banque Jacques Cartier 25| 500,000 500,000 225000 3%
lns“[ance co La Banque Nationale ........... 20| 1,200,000| 1,200,000 30,000 3
s | Merchants Bank of Canada ...l 100| 6,000, 6,000,000{ 3,000,000/ 4
0f E dinburgh l&dqg;(};::ts Bank of Halifax .............. lg?) %,%,% ;.%,% 1%.“” 3‘
- | Montreal ... e | 200| 12.000,000| 12,000,000 6,000,
i ESTABLISHED 1805. New Brunswick 100| 500,000 500,000 525, H
. . . ova Scotia 100| 1,500,000 1,500,000{ 1,200,000{ 4
e The Oldest Scottish Fire Office | ontario .. 100| 1500000 1500000 345000 34
: o i 9 T ey s
. op of Halifax , ) J
Canadian Branch, 185 St. James St., People’s Bank of N.B....... || lsocod is000 1‘153,% i
ebec ...iccviiinens . 500, ,500, X
NONTREAL S ) e B B8 F
A. M. NAIIRN' LANSING I‘E"h‘;‘s' Toronto .. ; N | 100 2,000,000 2,000,000 1,800,000 5
nspector. anager. gn!on gant, ];‘l(a:hfaxd.. 1& 1 m’% 1 %,% 140,000 3
. nion Bank o1 anada.. y ! ¥ 3 hy
MUNTZ & BEATTY, Agents, Toronto. Ville Marie 100 ,000f  479,500( ............ 3
Western .. 100| 500,000 870,377 92,500 3%
ORWICH and | BopE Dm o
N LONDON LOAN COMPANIES.
UNDER BUILDING SOCIETIES' ACT, 1859
. N Agricultural Savings & Loan Co... 50 630,000f 626,006] 120,000 3
Acclde“t |“surance Assnc’“ Building & Loan Association ... 25| 750,000 750,000 124,075| 3 %’%
e vimge & Foun G| S0l 000! 1000 “ig8000 o
) di: 0.cun ! X ,000)
Of NORWICH, England. Dominion Sav. & Inv. Society .. 50| 1,000,000f 932,412 10,0001 g& g{s%
i Freehold Loan & Savings Company. 100| 3,223,500| 1,319,100 4 138.00
COMBXNING all the new features of Accident Farmers Loan & Savings Company. 50| 1,057,250 611,430 146,195 48.50
Insurance. Death, Compensation for Loss Huron & Erie Loan & Savings Co . 50| 3,000,000i 1,337, 670,000 80.00
of Sight, Limbs and Weekly Indemnity. Hamilton Provident & Loan Soc.. 100| 1,500,000{ 1,100,000 y 135.00
Eondon Loan ool Canada 1 | oot Gorax esmo 3 6%
- HEAD OFFICE FOR CANADA Gotao Loan & Deben Con Lordon | 50| 20000l 1300000  432am0 61
‘ Q c, t Ch b (P)ntall'io Iiloan 8& Ssving§ Cco.. Oshawa... gg ,000| 300,000 75,000 :
. eople’s Loan eposit Co ....... . 600,000{ 600,000 000 3% | 70 80 | 3500
& ueen ity ambers, |y Loan & Savings Co. ........ 50| 1,000,000( 679,645 115.000 4 5%
32 Church Stmt, TORONTO, Ont Western Canada Loan & Savings 50| 3,000,000/ 1,500,000f 770,000 5 75.50
y .
N UNDER PRIVATE AcCTS.
. Brit. Can. L & Inv, Co, Ld., (Dom. Par.
DoMINION DIRECTORS : Central Can. Loan and Savings Co.... ) i& 3-% 1.5 m&%‘) 34 18 12 118.00
' HON. SIR LEONARD TILLEY, C. B, K.C. M. G. §;g“3°“ ggnt. Iﬂw' g?‘-, Ln(i:. Lid go. 100| 2750, 550, 160,000 sa; }%a ﬁ? }?g'g
. ndon an. Ln. . Co, . do. * 00 g -
b HON. GEO. W. ALLAN. Land Security Co. (Om.gly.egisla.) ......... 1& g’ y 4 ”‘a 127 63.50
THOS. C. PATTESON, Esq. Man. & North-West. L. Co. (Dom. Par)| 100| 1'500,000 o0 % 10 160 | 1000
: : «Tue Companizs’ Actr 187738, | | | | | | 7
: POLICIES cover every kind of bodily injury caused | Imperial Loan & Investment Co. Ltd.... 100
‘ by externﬁl. VIQ}eﬁlz %lEiLaﬁ:gi(e;n‘t’al means. Can. Landed & National Inv't Co., Ltd.| 100| 2,008,000 %:0“ gz ﬁ? ig ﬁ? %
. _PERMIT y regular passenger or | Real Estate Loan Co................ vrernan 40 50, 2 80 824 2.00
" meull (irams‘,l virtually bﬁtween all parts ot the civilized Owr. Jr. STk, L Par. Act. 1874
world, without extra charge. NT. JT. STK. LETT. PAT. ACT, 3
; ARE NON-FORFEITABLE on account of any |} British Mortgage Loan Co. ..................| 100 75,000
- change of occupation. ) " | Ontario Industrial Loan & Inv. Co. .....| 100 190,000 §3 100 102 .00
. factgl;%{_?ﬁ paid without discount on receipt of satis- | Toronto Savings and Loan Co. ............ 100| 1,000,000 600,000{ 100,000| - 3 18 1213 118.00
. \ COT [C ‘f:erxA:;‘I:\sSLEY. INSURANCE COMPANIES. . AILWAYS Par | 1 ordon
; - . 9 4 . . EncLisH (Quotations on London Market.) ’ Q‘; ls“}(le July 14
[ P Agents want in unrepr d distri )
I [T | =1
¢ . No. 8.8 Last ||Canada Pacific Shares, 3% $100
i Shares | Divi- $|3d| Sale. ||C. P. R. 1st Mortgage Bonds, 5% ........ 14" 116
o Northern Assurance Company of London, Eng, | or ame. dend |NAx= oF Courmnvigg g3 do. 50 year L, G. Bonds, 8§% 7|1 1%
PN 5 b Offics for Canada, 194 Notre, D Strcet Stock. = >le | July 14. ganagaTCenlt‘r(a:l 57 1st Mortgage. ... | 104 106
h ranc ce for Canada, otre Dame Street, rand Trunk Con. stock .............
R Montreal. Income and Funds (1893): Capital and Ac- i 5% perpetual debenture stock . 100 116 118
o cumulated Funds, $36,465,000; Annual Revenue from % do.  Eq. bonds, 2nd charge . .. | 118 121
LR Fire and Life Premiums and from interest upon Invested do. First preference .......... 10
L Funds, $5,455,000; deposited with the Dominion Govern- | 850,000/ ~ 8ps|Alliance .......c...oo 90 [21-5| 93 10 do. Second preference stock ......[ 100
R . ment for security of Canadian Policyholders, $200,000. g,% 23; 8 U,c,l;ion F.L.& M. 1& 5|30 8I Gregtow ’I;hlrd prege/reléci:tock ....... ‘ 100 | 1 14
K X uardian ..... . 50| 9 1 estern per 57 debenture stock| 100 | 112 11
C. E. Mo?ﬁuyétor E. P. PEARSON, A| eg:.o ot 60,000 32ps|Imperial Lim “'90 | 5| a5 96 ]|Midland Stg. 1st mtg. bonds, 5% ......... 100! 94 96
i Ro:rpew :rYKl'. Manager for Canada ° 1%.&”; g Il:‘a’ngashiAre Fé& o g 3 5:! 56 Torc;xsltn:;‘(‘;rtzy g Bruce 4% st bonds, 04
i . W, 3 . X ndon Ass. Corp.... 1 £ OTtEARE ....cecvvvvririieniieeiiniiceinns 100 | 102 1
; :‘ .y gs"% g 3,,30" gtan, % 110 g’ 4 43 [Wellington, Grey & Bruce 77 1stmtg.| .. | 99 101
Y . ndon an. F...| 25| 93 16 16
Ly : ) F | sor7se| 75 [Liv.Lon.&G.F.&L.[Stk| o'| 44 45 >
. : ’v J. LORNE CAMPBELL H. F. WYATT 1?8’% %& ﬁ"“geg;i‘;',f‘{M o | 10| 61 63 SECURITIES London.
LR X psjNort tis! er| 25 33 35 .
bht Campbell & W yatt, S T L —— % | sorlodt 950 July 14
{ ,! i (Members Toronto Stock Exchange.) 000| ..o Sgg;ishnlsl‘rxlrpa.nl?.e&'ﬁ: % ? 4§ 48 .
e 46 King St. West—Canada Life Building 10,000| ...... |Standard Life.... .....| 50 | 18 | ... Dou:ilnlon f‘Z Stgck, }xy gf 6Ry~ loan ....
: i 0. 7 0. , 5,6, 8
! i“ DEALERS IN c July 26 go. 4;, go. 1910, Ins. stoc!
: . ANADIAN, uly o, % do. e
a8 Stocks, Bonds, Government Securities, 80d| iooml v |Bric. Amer.F. & M..| 850| ssoluiossy ol Yot o 1560
my o 25000 15 [Canada Life...........|400 | 50 (610 ... do,  do. b3, 1908 ...
;1 ug MUNICIPAL DEBENTURES. 5000 13 |Confederation Life...100 ig} 260 275 Torzr;to Co?orat;gn, Sk 189 Ster.........
S -~ e o 5 - 0. s , Water Works 5
T T T T T T e e e e 5,000 5 T 65 o. do. con. deb. 1806, 67,
i . y 6%
1ok 2,000, 10 25 1200 ... do.  do. gen. con. deb. 1919, 57...
i JAMES C. MACKINTOSH, | 1000 10 |Western Assurance.| 40 | % |140yid7 || do. =~ do. ~ stgbonds 1903, 4.
o y of London, 1st pref. 5 1893, 57...
i do. Waterworks 1898, 67...
o . « BANKER AND BROKER . . DISCOUNT RATES. London, Ju (City of Ottawa, Stg. 1895, 6%...
1
¥ » July 14 do. do. 1904, 6%...
l[ Dealer in Stocks, B'onds and Debentures® Municipal g!" 0’5 uiebec, 1878 1908, 67...
o Corporation Securities a specialty. Bank Bills, 3 months .... 916 § “yd%. ':lr:;pe & ggg }gﬂ' g;’
! ‘t :@ Inquiries respecting investments freely answered. dee%'ms 3 dg' li 15-18 N
i 166 Hollis St., Halifax, N. §. do. 6 do. I
1o
+
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. THOMSON, HENDERSON & BELL, -

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JouN B, HOLDEN, TORONTO.

WM. Lounr, g.c. A. H. MARSH, Q.C.
* A CAMERON, M.A. GEO. A. KINGSTON.

Cable Address— Marsh, Toronto.”

LOUNT, MARSH & CAMERON, '

BARRISTERS, SOLICITORS, &c.
Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

*5 Toronto 8t., TORONTO-

e .

Telephone 45

G. G. 5, LINDSEY. LYON LINDSEY.

. JOHN W. EVANS.
LINDSEY, LINDSEY & EVANS,

Barristers, Solicjtors, Notaries, and
Conveyancers.
Pacific Buildings, 98 Scott Street, TORONTO.
TELEPHONE 298¢ - -  Money to Loan

OTTAWA.
LATCHFORD & MURPHY,

Barristers, Solicitors, Notaries, &c.,
Parliamematx and Depanmental

Off, gents. .
- Vilices, 19 Elgin St., N,B. Cor. Sparks and Elgin Sts.

AWA.

¥k, Telephone 359.
R. LATCHFORD, P

_& wremeoro, T
BIBBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
' LONDON, ONT.
SE0. ¢, Gingons, o.c.
P MULKEgy,

———
-

R' CUNNINGHAM, Guelph.—Fire Insurance and
Welli;,o ko2l Estate. Properties valued. Counties of
Dgton, Halton, Dufferin, Grey, Bruce, and Huron

¢overeq

- monthly. Telephone 195.

CHAS. MURPHY.

GEO. M'NAB.
FRED. F. HARPER.

T —
HEP{-‘I'{Y F. E JACKSON, Real Estate and General
Bl’ockvilﬁeancm and Assurance Agency, King Street,

GEorae F. JEWELL, F.C.A, Public Accountant

Londt?,?o‘::‘di‘ot- Office, No. 193 Queen’s Avenue,
— X

—

THg)MA,S CLARKE, Hardware and General Agent,
Prince William Street, Saint John, N.B.

WINN]PEG City Property

.. bo
oixei "Vest‘égt‘"
osent, &,

and Manitoba Farms
sold, rented, or exchanged. Money loaned
Miperal locations. Valuator, Insurance

er § Wu. R. GRUNDY, formerly of Toronto.
Street, yf;‘" in business in Winnipeg. Office, 490 Main
—— PO Boxos.

T ———

0 5
c goN TIES (irey and Bruce Collections made on
A genermission, lands valued and sold, notices servec.
c’"‘P:r?l fipancial business tr ted. Leading loan
'eferenéee:j Jawyers and wholesale merchants given as

H. H. MILLER, Hanover.
S -

ENRY T. LAW, General Agent Personal and

N Special ; s : : -
sid attention given to placing loans for out
lilee ﬂ‘;{’,ev brokers. g P om

References from leadipg mercan-
T“Nm.,

." Offce: Builis n
s“emﬁ]‘?or?n“‘gfimg and Loan Chambers,

JAS. TASKER
Accountant and Trustee

180 St. James Street
Montreal, Que.

Keep
osted

EVERY
times a ycar.,

DAY
R. G. DUN & CO.

T
oro::\'(?‘ Montreal, Hamilton, London, and all
ities in Dominion, U.S., and Europe.

Our “ Dally Bulletin” is
the only thing of the kind
in Canada. A most com-
gleto and reliable record of

allures, Compromises,
Business Changes, Bills of
| Sale, Chattel- Mortgages,
Writs and Judgments for

the entire Dominion,
We issue carefully re-
vised reference boeks four

DECISIONS IN COMMERCIAL LAW.

TurNER v. Isnor.—The defendant’s servant,
while engaged in his master's business, was
driving at a rapid pace down hill. The horse
was a wild one, hard in the mouth, and diffi-
cult to control or check suddenly. The plain-
tiffs two children, aged respectively two and
ten years, were playing on the road some dis-
tance ahead. The driver saw the children, but
supposed that there was sufficient space to pass
between them, and made no attempt to pull up
the horse until it was too late to do so. Both
children were run over and injured. The Su-
preme Court of Nova Scotia held that the ser-
vant had failed to exercise the degree of care
that was requisite under the circumstances, and
that the defendant was liable.

DowminioN Bank v. WigGins.—The Court of
Appeal holds that an instrument in the form of
a promissory note, given for part of the price of
an article, with the added condition * that the
title and right to the possession of the property
for which the note is given shall remain in (the
vendors) until this note is paid,” is not a pro-
missory note or negotiable instrument, and the.
holder thereof takes it subject to any defence
available to the maker against the vendors.

ReprerN v. PoLsoN.—The shareholders of
a dry dock company, in November, 1888, sold
and transferred their buildings and plant, and
also contracted that they would, within a year,
transfer their charter by assigning all their
stock to the nominee of the purchaser. A por-
tion of the purchase money only was paid. The
purchaser did not, however, nominate a person
to whom the shares should be transferred, and
the same were not transferred before this ac-
tion, and in November, 1890, an order for the
winding-up of the company was made. The
liquidators of the company now brought this
action to recover the balance of the purchase
money and interest. The Court of Chancery
decided that they were entitled to judgment
for the same.

Morsons Bank v. HeiLic.—The plaintiffs
sued the defendant as indorser of a promissory
note made by Patterson Bros. It appeared that
they held a number of notes of Patterson Bros.
indorsed by various persons, and that they also
held a mortgage from Patterson Bros. on cer-
tain lands to secure their general indebtedness.
Before this action the plaintiffs had released
and discharged certain of the lands comprised
in the mortgage without the consent of the de-
fendant; but, in consideration of such dis-
charge, had received the full value of the said
lands, and had applied the proceeds in reduc-
tion of the general indebtedness of Patterson
Bros. Robertson, J., holds that the defendant
as a surety was entitled to have credited, in re-
duction of his liability upon the note,a pro rata
share of the amount realized by the plaintiffs
on the mortgage, and also a pro rata share of
the value of the security still in their hands,
and there must be a reference to the Master to
ascertain the same, and an order for payment
by the defendant to the plaintiffs of the bal-
ance which should be found due from him after
taking such account..

BisHOP V. NorwicH UNION FirRe INSUR-
ANCE SOCIETY.—A policy of insurance issued
by the defendants contained a condition that
« where any difference shall arise with respect
to the amount of any loss or damage by fire,
such difference shall, at the request of either
party, be submitted to arbitrators,” etc. A

subsequent clause provided that no suit or ac-

tion for the recovery of any claim should be
sustainable * until after an award shall have
been obtained, fixing the amount of such claim
in the manner above provided,” etc. The
Supreme Court of Nova Scotia, held, that in
absence of a request by the defendant, the sub-
mission to arbitration was not a condition
precedent to the plaintiff's right of action.
The policy contained a further condition that it
should not cover unoccupied buildings, unless
insured as such, and that if the premises be-
came unoccupied, the policy should cease and
be void, unless continued by indorsement of
the policy. The buildings insured consisted of
a house and two barns. The evidence showed,
and the jury so found, that the house was only
occupied a part of the time during the currency
of the policy. Held, that there was not an
occupancy of the premises insured within the
meaning of the condition.

DovLe v. Puanix INsurance Co.—The
plaintiff was general agent of the defendant
company for Nova Scotia. The instrument ap-
pointing him contained the following provision ;
« Each party hereto may terminate this agree-
ment by giving the other written notice to that
effect, and the agent shall not be entitled to any
commissions upon premiums collected or re-
ceived after the expiration of such notice,”
etc., etc. The company having terminated the
contract without previous notice, the plaintiff
claimed damages. The Supreme Court of Nova
Scotia, held, that either party was at liberty to
terminate the contract at a moment’s notice.

TRADE MARKS.

There are two standards by which industrial
progress may be judged. Most people consider
the question from one point of view only.
They compare relative prices, while relative
values are not taken into account. Manufac-
turers appear to be straining every nerve to
produce cheap goods, and in the race not un-
frequently overlook the question of durabil-
ity or utility. The questionable economy of
using cheap goods has often been discussed;
the questionable advantage of making and sell-
icg cheap goods is not so often the subject of
investigation. The inventor seeks to produce
a machine that will lessen the cost of production,
and his handiwork is constantly replacing human
labor. Against this we have nothing to say.
Every saving in energy, although it causes
temporary distress among the displaced labor-
ers, must result ultimately to the general good.
What we wish to point out is the desirability
of inventive genius seeking to raise the quality
of goods, as well as to cheapen their production.
There is money for the manufacturer in making
goods of superior quality. One of the essential
points in building up such a trade is the use of
trade marks. Give the object a special name
that the public can easily remember, introduce
it by judicious advertising and rely upon the
quality of one article to sell another. Seek to
have the people ask for your brand. For if no
particular make be requested, the merchant
will prefer to sell an article, probably of inferior
quality, upon which greater profits can be
made.

No one must sell the Queen's uniform. An
ex-member of the Montreal Garrison Artillery

was a prisoner in the Police court at Montreal
on Friday last, charged with selling the pro-
perty of the Government, namely, a service
cap, a serge tunic and a pair of pants, value
eight dollars. He was found guilty, and sen-
tenced to pay a fine of $10 and costs or g0 to

jail for twenty days at hard labor.
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D. Morrice, Sons & Go'y,

MANUFACTURERS’ AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly,Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
‘Works).

GRreY CorTons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons, Dam-
asks, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.—Mills at Milltown, Cornwall, Hanulgon,
Merritton, Dundas, also A. Gibson & Sons, Marysvll]e,
N.B., & Hamilton Cotton Co., Hamillqn. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds—Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings. X

Flannels—Grey and Fancy in all Wool and Union,
Ladies’ Dress Flannels, Serges, Yarns. X X

Knitted Underwear—Socks & Hosiery in Men's,
Ladies’ and Children’s. .

Braid—Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c.

@ Wholesale Trade only supplied.

DEBENTURES.

Municipal Debentures bought and sold, also Govern-
ment and Railway Bonds. Securities suitable for Invest-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 57.

GEO. A. STIMSON

Toronto, Ont.

9 Toronto St.

W. & J. Knox

Flax Spinners & Linen Thread

MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Geo. D. Ross & Co.,

648 Craig Street, Montreal

TORONTO OFFICE
19 Front Street West.

————canadian—-——ff
Golored Catton Mills Go'y,

SPRING 1894
Ginghams Zephyrs, Fiannelettes, Dress Goods
Skirtings, Oxfords, Gottonades,
Awnings, Tickings,
&e., &,

_Ngw Ready
D. MORRICE, SONS & C0., Agents

MONTREAL AND TORONTO.

ADAMS' ROOT BEER EXTRACT.

10 and 25 Cent Sizes
Making 2 and 5 Imperial Gallons

The best in the Market @ @  Send for Price List
CANADIAN SPECIALTY CO.

38 Front Street East, Toronto.
Dominjon Agents.

See Samples in
Wholesale Houses.

Mercantile Summary.

Mercantile Summary.

THE Eastern Townships Agricultural Asso-
ciation intend to hold their annual exhibition
in Sherbrooke in the beginning of September.

F1ive per cent. Fredericton, N.B., debentures,
with thirteen years to run, which were issued
to retire other debentures falling due, realized
four per cent. premium.

Jupge Ducas, of Montreal, held last week
that nickel-in-the-slot machines in saloons con-
stituted gambling, and fined one saloon-keeper
on a test case $75 and costs, or three months.

C. F. C. BurrEg, of St. John, brother of the
late Hon. Isaac Burpee, died at Calais, Maine,
the other day, after a short illness. He was 62
years of age. '

WE learn by circular from the secretary, Mr.
A. B. Mackenzie, of New Westminster, that the
Royal Agricultural and Industrial Society of
British Columbia will hold its annual fall show
on Tuesday, Wednesday and Thursday, 9th,
10th and 11th October, 1894.
Monday, the 2nd October.

A NEw money order system has gone into
effect at all post-offices in the United States
for sending money in letters at rates much
lower than heretofore. Orders for $2.50 or
less can be had for a fee of only 3 cents, and
orders for large amounts up to $100 at rates
graduated up to 30 cents.

Entries close

THERE is to be an inspection of the R. & O.
Navigation Company, Eastern Division. The
directors of the company left a week ago by
the Quebec boat to make an inspection -that
should be very thorough and cover everything,
even to the simplest ticket agencies.

THE harness shop of D. L. McRitchie, at
Scotstown, Que., has been sold to Dan. Mc-
Kenzie, who has taken over the stock-in-trade
and good-will of the late firm; and in future
the business will be carried on by D. McKenzie
& Co.

It is stated by the St. John Globe that the
Caribou Gold Mining Co. proprietors have
secured seven of the best gold mining proper-
ties in Nova Scotia, including Truro, Caffrey,
Huntington, Dixon, Toquay, Amherst, and
Bruce, covering about 1,000 acres. Four of
these have already quartz mills in operation.
The Caribou company has been organized,
with headquarters at Halifax. The following
officers were elected: President, D. McLellan,
St. John ; vice-president, N. Curry, Ambherst;
secretary, M. Cunningham, Ambherst ; solicitor,
W. H. Covert, Halifax; directors, Messrs.
McLellan, Pugsley, Blair, St. John ; Longley,
Cunningham, Curran, Sircom, Halifax; J. L.
Jennison, New Glasgow. The capital stock is
$500,000.

Mercantile Summary.

THE appropriate name for a sleeping car on
the Intercolonial Railway is ‘‘ Baddeck.” It
instantly suggests blue mountains, salt sea air,
fishing in Cape Breton, Charles Dudley War-
ner, and amusement. The car bearing this
name is newly upholstered, fitted with electric
light, and the buffet is replenished often.

THE Montreal dry goods firm of W. H. Mer-
rill & Co. has been served with a demand of
assignment ; liabilities- $4,217. Mr. Merrill
was one of the firm of H. & H. Merrill, who at
the time of the American war were probably
the largest retail importers of expensive dry
goods in Canada.——The direct liabilities of
T. W. Ness & Co., electrical goods, Montreal,
whose -failure we noted last, are figured at
$31,000, indirect $18.000. A meeting of cred-
itors is called for the 30th inst.

SMUGGLING rum, even if it be good rum, will
not be permitted. For the first time in years
the Montreal Customs authorities libelled a
vessel so charged. The captain of the * Mar-
garet Mitchell " had brought, besides his cargo
of molasses from Barbadoes, some twenty gal-
lons of fragrant and strengthful rum, and selling
this liquor to captains of other vessels in port.
‘What will be done to him, we are not told, but
his Montreal agents had to put up $400 to get
the vessel released.

AN P B
BoXcS

‘of all kinds of
Solid and
Foldiug

We have recently increased our facilities for turning
out folding packages, bottle cartoons, and all kinds
of knock-down boxes, and are in a position to supply this
class of goods to better advantage than any other maker
in Canada.

When you are requiring anything in this line don't
fail to write us for quotatidns before placing your orders

36 & 38 Adelaide St. W:
TORONTO, Ont.

F. P. BIRLEY A. JEPHCOTT

NSO, DEADK & NSKET

Importers and . . .
Manufacturers’ Agents

A well assorted stock of

Imported and Canadian

WOOLLENS

Tailors’ Trimmings and Linens
always on hand

Sole Agents in Canada for Messrs. J. N. Richardson
Sons & Owden, Limited, Belfast, Linen'Goods. Messrs.
David Moseley & Sons, Manchester, Rubber Garments.
J. Cawthra & Co., Bradford, manufacturers Italian
Cloths and Verona Serges. -

55 Front St. West, Toronto

Cable Address: “DicwaLw,” Toronto

-
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Tins GlODC
Washboard

The best seller in the Market
Send for Quotations
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HE most successful Grocers
keep the

ook’s Friend
Baking Powder

Always in stock, well knowing it is‘Sure to
Please, thus making and keeping cus-
tomers.

GEO. STANWAY & CO.,

46 Front St. East, Agts. in Toronto.
\‘__ S . —- —

JANES A, CANTLE
bC

Established 25
Years.

General Merchants and
Manufacturers’ Agents

c‘.’“‘ms~Grcy Sheetings, Checked Shirtings, Den-
Cottonades, Tickings, Bags, Yarn, Twine, &c.
eeds— Fine, Medium and Low Priced Tweeds,
Cassimers, Doeskins, Etoffes, Kerseys, &e.
in )El_lnels—l’lain and Fancy Flannels, Overcoat Lin-
8S, Plain and Fancy Dress Goods, &c.

nitted Goods—Shirts, Drawers,

.
imsg,

Serggs'

Hosiery, &c.

whxlnankets ~White, Grey and Colored Blankets.
soes?‘le Trade only 290 St. James St

Advanesd e on con 2 T MONTREAL
i - i St. W,
Signments.  Corres. 20 WellmgtonTORONTo

Pondence solicited.

¥_w
SAL SODA
Carb. Ammonia
Cream of Tartar
Fire Bricks,
S Clay and Drain Pipes
Pecial quotations received
for e reeetved GOPLAND c&l'!MPANY

162 St. James St., MONTREAL

Mekthur, Comnil & G

MONTREAL

0i i
1, Lead, Paint, MchhantS

or and Varnish
IMPORTERS OF.

English and Belgian Window Glass.

Plain ang Ornamental Shect, Polished, Rolled
and Rough Plate, &c., &c.

Painters ang artiste 312, 314, 316 st Paul

IMporTATION

.. and 253, 255, 257
mtatel‘la]s’ Brushes, (Sizm'::issioners St.,
C., Etc, Montreal.

to 28 Nazareth
Street

Montreal

0o o 0 O

arnishes, Japans,
Printing Inks,
White Lead.
Paints, Machinery Oils,

Axle Grga;p_, &e.

16

T

nts, Flags,

Camp Furniture & Awnings

Hi -
GHEST AWARDS WHEREVER SHOWN

Thi
Ie&dinglrety-?n_c ,G°|d and Silver and 166 First Prizes at
Senq *hibitions in Europe, Australia and America.

st 3
amMp for illustrated catalogue.

Cole’s National
Manufacturing Co.

160 SPARKS STREET,

OTTAWA.

HODGSON, SUMNER & CO.

IMPORTERS OF

|Y7and 49§ Wy Goods, Smallwares and
| Montreal, Fancy Goods o o o o o

Gochrane, Cassils & Go,,

Boots and
Shoes

WHOLESALE

Cor. Latour & St. Genevieve

Streets,
MONTREAL

They Help

Each other. Grocers and general storekeepers
will find a profitable adjunct to their business in

in a line of our celebrated Cigars
.

Once get a customer into the
way of dropping in for a good cigar and you'll
be surprised at the result. He comes in to buy
only groceries, and one of our fragrant La
Cadenas may catch his eye. He comes in for
one of those satisractory La Floras to smoke on
his way to the office, and some new arrivals in
groceries tempt him into a purchase. See how
it works? Profit both ways. He may make a
selection from other and less expensive brands,
such as

El Padre
Madre E’Hijo
Cable Extra
Kicker
Mungo

All of which sell well. .

- 0. VG & SONS

CIGAR MANUFACTURERS
[onTrREAL

Cast Steel Works
Fried. Krupp, Essen, Germ’y

REPRESENTATIVES FOR CANADA

JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank

Pins, etc.
STEEL CASTINGS of all descriptions a

specialty.

S. Gr

0 0o 00 0O

ccnshiclds
Son & Co.
CENERAL DRY GOODS |

WERCHANTS | Monrrear

Special
Value

= Canadian
eecooe Prints

We have made large clearing purchases trom the
Magog Mills, which we offer below manufacturers’
prices. -

Sole Agents for Canada for PRIESTLEY'S well-
known DRESS FABRICS and CRAVENETTES.

Mercantile Summary.

MR. Lewis E. TauoMpsoN, of Santiago, Chili,
has been appointed commercial agent in that
country for the Dominion of Canada. We are
told that Mr. Thompson is a Canadian who
went to Chili years ago in the interest of the-
Waterous Engine Works Company. He is now
established as a commercial agent, and will put
his services at the disposition of any Canadian
manufacturers.

I~ the Province of Quebec, outside of Mon-
treal city, the week’s failures are as follows :—
C. O. Champagne, a grocer, at Sorel, has been
served with a demand in insolvency, and has
debts of about $1,500.——E. Auclair, a grocer
and butcher, at St. Vincent de Paul, has as-
signed on demand. He owesa good deal for the
extent of his trade, some $9,146, much of which
is apparently due to relatives.——The noble red
man figures on the list this week in the person
of Oroniatakon, alias L. M. Jocks, who is a
general storekeeper, Caughnawaga, who is de-
clared an absentee, and the Court has ordered a
meeting cf his creditors——E. Provost, car-
riage builder, Actonvale, has made assignment
of his estate, and shows debts of $4,013, $1,950
of which is hypothecary——E. G. Davidson,
who has been hotelkeeping, at Magog, little
more than a year, is insolvent, owing $2,246.
——T. Thibaudean, a peddler and small store-
keeper, of Deschambault, is offering his credi-
tors 25 cents on the dollar.——P. E. Beaulieu,
in general store business, at Ste. Flavi¢, and
previously a section foreman on the Inter-
colonial Railway, has made assignment of his

estate. He owes about 96.000, and shows a
deficit of $1,000. ’

The Bell
Telephone
Company

of Canada
‘Head Offis, - - - MONTREAL.

C. F. SisE,
President.
Geo. W. Moss,
Vice-President.
C. P. SCLATER,
Secretary-Treas.

H. C..BAKER, Mgr. Ontario Dept, Hamilton.
HIS Company will sell its instruments at prices
ranging from 87 to 825 per set. Its * S(alt:;dard
Bell Telephone Set,” (protected by registered
Trade Mark) designed especially for maintain-
ing a perfect service and used by the Company in con-
nection with its Exchanges, is ‘superior in design and
.workmanship to any telephone set yet offered for sale.
This C omga“{ will arrange to connect places not hav-
ing telegraphic acilities with the nearest telegraph office,
or it will bui s d
necting their places of busll)esg or residences. It is also
propared to manufacture all’kinds of Electrical ap-
ratus.
paFor particuhl's apply at the Company's Offices as
above. -

1d private lines for firms or individuals, con- |:

1 ype
Presses
Printing
Material
WATKIN &

SON.....

| 57 Bay Street
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Is it possible for wheat to go lower? The
price of July wheat in Chicago on Saturday
last fell to 52c. a bushel, the lowest on record.

AT a special meeting of the stockholders of
the Central Vermont railway, last Saturday,
Mr. Charles Percy, treasurer of the G.T.R,,
was elected a director, in succession to Mr.
Robert Wright, the late treasurer.

M. FirzGeraLDp, of Merrickville, Ont., who
left the farm just about ten years ago to take
up hotel-keeping, has had to assign—M.
Sauve & Son, of Brockville, Ont., well known
as boat builders, have also assigned.

THE lake steamer * Selwyn Eddy " reached
Chicago on Tuesday with the largest cargo of
coal ever brought into the Chicago river. It
was 4,252 tons, beating that of the steamer
«“Alva’’ last week of 3,972 tons. The “ Eddy”
drew full 16 feet of water.

From the Winnipeg Free Press of Friday
last we learn that the sixth of the C.P.R. ex-
cursions from Ontario brought some 550 people
into that city. Many of these were to remain
in the city for the exhibition week, whilst others
would go to various points of the province.

HENRY YATEs, a well -known ‘citizen of
Brantford, died on Sunday last in his 73rd year.
Mr. Yates was long chief engineer of the
G. T. R., afterward known as one of a success-
ful firm of contractors, Yates & Stratford. He
was an Englishman of the downright stamp, a
participant in discussions at annual meetings of
one or two Canadian banks, and a great lover
of Canada.

RECENTLY the wife of Wm. Walsh, clothier,
in Winnipeg, who traded under the style of
Walsh & Co., obtained judgment against him
for $11,370, and put the sheriff in possession
of his premises. Beside this there are three or
four judgments amounting to $7,390. As ex-
pected, the position of the wife in this matter
is unfavorably commented upon by other
creditors.

"IN October last ]. Welch opened a general
store at Apsley with little or no capital. He
gave a chattel mortgage for $1,860 on his stock
of $2,000. Under these circumstances no one
need be surprised to hear of his assifning,
which he has done to Henry Barber——An
assignment has been madeby J. F. Allan & Co,,
general storekeepers at Copleston. Mr. A.
bought the stock of his father-in-law, who failed
five years ago, and claimed a surplus of $2,000.
But it is evident from the above that he never
made any progress.

A BAILIFF has sold the grocery stock of Mrs.
Elizabeth Collins in Hamilton. She cannot
owe much.——An offer of compromise at 40 per
cent. is made by S. & J. Armstrong, of Mc-
Kellar. Last week we noted that J. Shaffer,
general storekeeper, was pressed by creditors.
Now we hear of his assignment to Richard Tew,
with liabilities of $2,500 and nominal assets of
$6,000. John Armstrong, grocer at Peter-
boro, who assigned two months ago, now offers
creditors 25 per cent.

A DRrY goods man, at Pembroke, Ont., named
Thomas Clark, is reported to be seeking a
settlement at 60 cents on the dollar, in quar-
terly payments over twelve months. Liabili-
ties about $7,000. Mr. Clark has been in busi-
ness some 25 years; but with a very small
measure of success, as it is reported that he
has made a settlement at least twice before at
75 cents and 60 cents respectively, within six or
seven years. -

THe less important Montreal failures for
the week include the assignment of George
Eadie, crockery dealer. He obtained an exten-
sion in April, 1893, and again sought the
indulgence of creditors last spring, but has had
finally to close up altogether.——Philias La-
pierre, who has done a small tailoring business
for about two years, has assigned.——]J. Frap-
pier & Co., grocers, have done likewise. Lia-
bilities, $958. ——Cyrille Sicotte, a contracting
builder, has been served with a demand in in-
solvency. He compromised $5,800 of liabilities
in 1890 at 25 cents.

FroM six hundred to a thousand persons ar-
rive at Yarmouth every week from the United
States by the Yarmouth line of steamers.
Pondering this fact, the shrewd folk of that
live Nova Scotia town, among them L. E.
Baker, Robert Caie, W. L. Levitt, AL W.
Eakins, S. A. Crowell, Hugh Cann, and John
Levitt spent $75,000 in erecting the Grand
Hotel, which was opened for business last
week. It is hoped and expected that this com-
modious hotel will be a favorite resort for the
best class of travel to Nova Scotia. It is de-
scribed as well arranged and handsome, and
Mr. Wilson, the manager, will see the i mport-
ance of its being well conducted.

WE note the following late Nova Scotia
failures: G. A. Beales, a farmer, who started
in the confectionery line at Mahone Bay
in 1892, has assigned.——William Stoddard,
trader, at Falmouth, has likewise turned his
estate over to the assignee.——At New Glasgow,

D. A. McLeod, grocer and butcher, is reported
failed. He was unfortunate before in 1891.
——R. Pratt, grocer, of Wolfville, is endeavor-
ing to get a settlement at 30 cents on the dol-
lar. The liabilities are $6,000 to $7,000, with
assets of about $3,500.——At Digby, Tim
O’Connell, trader, has made an assignment.

H. P. LABELLE, the failed Montreal furniture
manufacturer, has made an offer of 20 cents.
In the face of a claimed surplus in January last
of $40,000, this seems incongruous. The estate
will be wound up.——The offer of 25 cents on
the dollar made by the failed firm of Marsau &
Brosseau, hay exporters, Montreal, has not
been accepted by all the creditors, and their
assignment is now announced. The liabilities
foot up to $192,000.

A coMPROMISE has been arranged at 65 pe
cent. secured, by D. M. Walker & Co., sta-
tioners, St. Catharines, payments spread over
one year. They owed about $15,000. After
a year or so in the shoe business, Fred W.
White, who traded at Harrow, under the style
of his brother, Geo. H. White, has assigned.
——N. Wilson & Co., dealers in men's furnish-
ing goods, in London, have made a second
assignment. The first time the estate only paid
ten per cent. This time he trades in his bro-
ther's name, Thomas, the money to start with
being borrowed from his father, who unhappily
mortgaged his property. They had a stock of
$3,000, but the fbusiness has been somewhat
neglected.

A FEATURE of the week in Toronto business
circles is the intended re-organization of the
wholesale grocery firm of Eby, Blain & Co.
Application has been made to the Ontario
authorities for power to form a joint stock
company, under the style of Eby, Blain & Co.,
Limited. Capital $150,000, in fifteen hundred
shares. The applicants for the charter are the
old members of the firm : Messrs. J. F. Eby and
Hugh Blain; Messrs. J. W. Borsberry, R. W.
Ritchie, J. H. Devany and John A. Milne, who
for many years have represented the house on
the road ; Mr. W. H. Seyler, head salesmen,
and Mr. Chas. C. Bennett, accountant, together
with Mr. W. J. McMurtry, the popular man-
ager of the Mutual Reserve Fund Life Associa-
tion. The provisional first directors of the
company are to be Messrs. Eby, Blain, Mc
Murtry, Seyler and Bennett. It is a very in-
teresting circumstance that the most prominent
of the employees of Messrs. Eby, Blain & Co.,
some of whom have been with the house for
periods of six to thirteen years, become mem-
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!)m-s of the new company and put money into
t. This shows their faith in the prosperous
future of the business. The members of the
Company possess the requisite qualities to build
P a husiness, and the firm has always been
known for its probity and enterprise.

AFTER being engaged here about nine years
as milliner, Mrs. Mackay has got behind with
'®T payments and the bailift has taken posses-
Slon of her premises.——]. D. Oliver, who, in
I‘?ebl'uary last, assumed the liquor business car-
fed on for years by Gianelli & Co., in Toronto,
assigned to E. R. C. Clarkson, owing $3,519
direct, $4,207 secured, with assets of $9,074,
thus showing a surplus of $1,400.

AMONG the measures assented to at Ottawa
:-hlring the session closed on Monday last is the
Ncorporation of the St. Clair & Erie Ship
C‘_‘“‘al Company, which proposes to build a
@nal across the county of Essex tc connect

€ St. Clair with Lake Erie, and thus avoid
the navigation of the Detroit River and save
3bout 110 miles in distance. The charter
Provides that as soon as $500,000 capital
has been subscribed, and $50,000 paid into
Some chartered bank, aJmeeting of the stock-
holders shall be held at Toronto, and the
company organized for business. The esti-
Mated cost of the canal is as follows: Excava-
tion, $9,800,000; bridges. $240,000; ‘other
vork, $160,000 ; total, $3,200,000. An issue of
84'000-000 worth of bonds will be made as soon
:\}sl the company organizes, and it is said that
eney h‘ave already been ‘‘ placed.” Four differ-

t railways will be crossed, with which traffic
zzﬂl\ections may be made. It is expected that
w;nplete arrangements will be made so that
s ‘:k may be vigorously pushed early in the
npl’lngA On Saturday last the gentlemen whose

Ames  follow are incorporators of the canal

€Me, the Act incorporating which has passed

¢ Canadian Parliament, met at the Russell
©use, Detroit : Wllliam C. Baxter and Winfred
M'il orter, of Minneapolis ; L. Frank Lukens, of
Waukee ; Charles T. Towne, of Duluth;

d:l:‘“nd G. Arnot, of Brooklyn; David Tis-
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THE sudden departure, across the border, of
Donald G. Stephenson, lumberman and warden
of York county, was a great surprise to his
many friends and creditors. He left his home
in East Toronto, ostensibly, to go to Orillia,
about ten days ago; but he explained to an ac-
quaintance, whom he chanced to meet at
Niagara Falls, that he had missed his train and
concluded to cross the lake. It was well known
by a few of his friends that he was heavily in-
volved, but no person supposed he had done
anything criminally embarrassing. So far the
worst that is known is that he made free use of
notes that were obligingly signed in blank, and
in one instance the maker of these finds that he
owes over $7,000 when he deemed himself
liable for only as many hundreds. Not a few
persons who can ill afford the loss have cause
to regret the trust they implicitly reposed in
Stephenson. He has spent his whole lifetime
in the neighborhood, did a great deal of convey-
ancing, was in many instances legal and
general adviser in all matters of difficulty,
and was a general repository of the busi-
ness affairs of nearly all the old neigh-
bors. Being reeve of the village since its

Debentures.

Municipal, Government and Railway Bonds bought
and sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
for Cash or on margin, and carried at the lowest rates of
interest.

H. O'HARA, & CO.

Members Toronto Stock Exchangé,
24 Toronto Street.

TELEPHONE 915

UREKA Improved Fire King Extinguisher.
E (Underwriter's standard), absolutely the only reli-
able fire extinguisher ; nothing equal to it made; also
the Babcock Fire Extinguisher ; prices on application ;
Morrison D‘;ylex Standard Chemical Fire Enﬁines.

incorporation he took an active part in ad-
vancing its interests, becoming president of
the Scarboro Electric Railway, etc. Public and
other affairs, however, engrossed his attention
so much of late that his business was sadly ne-
glected, and he has made but little out of it.
Unfortunately his books, while they: show his
sales, etc., give no information as to his finan-
cial condition. Having a splendid memory, he
kept no paper record of his liabilities which will
probably reach $50,000, and his nominal assets
possibly half this sum. Before leaving he as-
signed, leaving it with his clerk, and dating it
one week ahead.

T

—For additional summary items see page 118
of this issue.
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THE SITUATION.

Tariff legislation had better success at Ottawa than it
has 5o far had at Washington. The reduction was mac.le
Y the same political party that made the incre?.se, in
Tesponse to a general demand for tariff reform. Resistance
Came from the protected interests, as was to be expected,
and the measure was less comprehensive as it passed than
In its original form. If a sweeping change, at a sing_le
blow, be possible, it can only come through a changfa in
the positions of the dominant and the subordinate parties ;
ut such a revolution would not probably bring with it all
that it seems to imply. A change from a high to a low
tariff must be gradual, if disaster is to be averted. The
Other principal measure introduced by the Gover‘nment,
he insolvent bill, failed to pass. The obstacles in its way
Were in the questions whether it ought to include farme.rs
and what rate of composition ought to entitle to a dis-
Charge. The insolvent bill will reappear, and the old' diﬂ"i-
Culties will again present themselves. It cannot be said
that either side of the controverted questions has gained
Visibly on the other, through the discussion of the measure,
during the session.

War is reported to have broken out in Corea, bet\‘aveen
Japan and China,.both‘ of which have certain treaty rights
to interfere in the affairs of the native government.

ngland will not take part in the trouble unless fc')rced to
f‘lo so by third parties prejudicing by their action her
Interests. It is not probable that any other European
Dation will become involved in the dispute; but if any
should, there is no saying where the conflagration would
Spread. The different nations interested have sent ves§els
of war, some one, some more, to the scene of action.

ven the United States, which can only have the interests
of a few resident citizens to guard, has spared two from
the Behring Sea fleet.

Two questions of international fishery pract.lce, one
8eneral, the other particular, are before the public. 'I;he
Particular one is the arrest of another American ﬁshmg
vessel near the mouth of the Detroit river, for vielation of
the fishery law. As she belongs to a fishing companys .the
Presumption is against her. The general question arises
Ut of a provision of the Canadian law, that American

fishermen who use the rod and line in our waters must take
out a license at a cost of $5 each. It is pointed out by the
objectors that no similar exaction is made on Canadians
when they fish with the same implements in American
waters. But if we compare things which are unequal, for
the purpose of demanding equal treatment, we are evidently
on false ground. At first blush, it seems a churlish thing to
charge the citizens of a neighboring nation $5 for a license
to fish with rod and line. But it is a necessary precaution
to prevent destruction of the fishery. We found that our
best fisheries were in danger of being depleted, and, in pure
self-defence, we were obliged to have recourse to precau-
tionary measures. We would much prefer that no such
necessity existed and that we were not obliged to do what
can so easily be made to appear in an invidious light ; but
necessity controls, and we perforce obey. The comparison
of rod fishing privileges relates to one rich fishery in course
of being seriously reduced, and another in a far greater stage
of decline. We trust that, under like circumstances, we
should not show ourselves less generous than our neigh-
bors, but the circumstances are not similar.

Mr. Charles E. H. Vincent has interpellated the Brit-
ish Government, in the House of Commons, on the question
of the treaty obstacles to preferential trade within the
Empire. What he wants to know is whether the stand
taken by the colonial conference at Ottawa will lead to the
removal of those restrictions. He could not have expected
a direct and immediate answer to the quéry: The reply of
the under secretary for the colonies, Mr. Sidney Buxton,
was, that the report of the proceedings of the conference by
the Earl of Jersey, when it arrived, would receive due con-
sideration. It is not impossible, perhaps not improbable,
that something will be done that will permit the colonies to
make preferentialtrade arrangements among themselves, not
to the exclusion of Great Britain. But if the colonies preferred
the mother country to foreigners, they would be apt to ask
that she should reciprocate; and this, we take it, is pre-
cisely what her interests will not permit her to do. Will
the colonies grant to her a preference without reciprocation ?
This is doubtful, and it is probably just here that trade
preference within the empire will fail to put to test of actual
experiment.

The political managers at Hawaii have gone through
the form of another revolution. They have changed the
name of their management from a Provisional Government
to a Republic. They are still said to keep in view future
annexation to the United States. Just before the change
was made, the story was set afloat that England was
intriguing to gain some advantage in the islands. When,
more than half a century ago, an independent government
offered the islands to Great Britain, she refused the gift,
and has never since shown repentance for that act of abne-
gation. The United States executive does not want the
islands, but it cannot be said that Congress sympathizes
with this view. If the sugar speculators can get their way
by buying up a senator or two, they might consent to in-
crease their outlay somewhat to complete the annexation,
if it suited their purpose, for the time béing.

Free coal and free iron ore have proved to be the rock
on which the Wilson tariff bill is stranded. Senator
Gorman, the author of the bill having done his best
to wreck the tariff policy of the Democratic party, of
which he is a member, finds it convenient to turn atten-
tion from his own act by a violent attack on President
Cleveland. The charge made is that, as the changes
were made by the Senate, the President privately assent-
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ed to them, rather than have no tariff bill at all, and that
after doing so he wrote a letter to Mr. Wilson, express-
ing his dissatisfaction. Gorman called on other Senators,
said to be seized of the facts, to corroborate his statement.
As Senator Hill points out, this proceeding was in the
nature of an impeachment, at once formal and informal, of
the chief magistrate, whom the senator for New York mag-
nanimously defends against the attacks of the conspiring
Senators. The man who shows to the greatest disadvan-
tage in this business is Senator Gorman. His objection is
to free coal and free iron ore, and he claims that duties
ought to be put upon them for revenue purposes. But
the President has all along taken the ground that raw
material ought to be free: of the soundness of this policy
there can be no doubt. Senator Gorman's extreme vio-
lence in his attack on the President goes far to show that he
felt himself to be in the wrong. The attack on the Presi-
dent brings out in full force a striking anomaly in the
American constitution. The President may recommend
Congress to pass legislation of a nature which he specifies ;
if he may express an opinion by message to Congress, why
not verbally? An opinion privately expressed can scarcely

_ be held to be official and if senators may consult him on

questions of legislative policy, is he to be condemned only
for answering their questions when he fails to agree with
them ? If the tariff bill be wrecked, on Senator Gorman
and his fellow conspirators, and not the President, the
responsibility must lie.

Itis a curious fact that Senator Gorman bases his
opposition to free coal on a mistaken notion to the facts.
His story that the company which controls the principal
coal mines of Nova Scotia pays a royalty to the Govern-
ment of Canada is entirely devoid of truth, and the theory
he builds upon it, that free coal would enrich the Govern-
ment of Canada at the expense of the United States, is
false in two particulars: false in the assumption that the
Ottawa Government would profit by the coal output of
Nova Scotia at all, and false in the theory that free coal,
which is essential to manufactures, could injure the United
States. On these grounds all Senator Gorman’s opposition
to free coal is based, and as they exist only in the imagina-
tion, the justification offered for his action is without value.

A prominent organ of commercial opinion in Eng-
land, the Economist, in dealing with ‘the resolutions of the
Intercolonial Conference ,states emphatically that trade pre-
ference within the Empire is ““ a policy which it is quite im-
possible for this country [England] to acquiesce in.” The
argument is used that the extent of the trade of the colo-
nies represented is, with the exception of Canada, so small
as to have very little to divert in a new direction. As for
Canada, it is alleged that her tariff, whether intentionally or
not, does press more heavily on British than on American
products ; but, it is pointed out, her remedy could be found
in a simple alteration of her tariff. If the fact is so,
there is no design about the discrimination, it is
purely accidental. As for the imposition of a discriminat-
ing duty to be apglied to the defence of the Empire, the
remark is made that the two objects—revenue and the
shutting out of foreign trade—are incompatible. This ob-
jection goes too far, for its obvious that, within moderation,
both these objects could be attained. Objection is taken to
the inequality of the scheme ; under it ‘“‘only about 24 per
cent. of the colonial import trade would be subject to the
tax,” while nearly 724 of the Impgrial import trade would
be laid under contribution. * What we are asked to do,”
the Economist puts it, **is to quarrel with the nations who

last year took no less than $198,029,000, or fully 71% per

cent. of our products, in the hope that we may increase our
trade with the colonies by supplying them with a fraction

of commodities they now obtain from foreign countries.”
The desire of Canada to increase her direct trade with
Australiasa is admitted to be ¢ a perfectly legitimate aspira-
tion ; "’ but, the Economist asks, *“is it reasonable that we
[England] should grant a subsidy " for the purpose of
enabling Canada to divert the intermediate trade from us?”
This is, perhaps, the average British view of the matter,
not however universally accepted.

BANKING REVIEW.

Having given last week the figures of the Canadian
Bank Staterhent for May and June, it is not necessary to
discuss at any great length the comparative position.
Whilethere is no noteworthy difference between the totals of *
the return as compared with the previous month, it may be
of passing interest to comparethem with those of the previous
June. There is a decrease of $3,000,000 in circulation ; an
i_rlcrease of $5,000,000 in deposits, which are now almost
$186,000,000. DBut at the same time there is a decrease of
nearly three millions in loans and discounts. The state-
ment is on the whole indicative of dulness—a shrinkage in
the volume of trade. Evidently the banks find it less easy
to lend their money with reasonable safety in commercial
channels either in Canada or the United States. Hence
they are naturally driven to invest in bonds or debentures,
an increase of securities of this sort held being observable
in the year to the extent of $4,278,000. We may remind
our readers that at the close of June last year matters in
the United States were by no means in a normal condition.
The financial difficulties of our American neighbors had
begun in May, and by the 1st July some effect from them
had begun to be felt in Canada. We append our usual
abstract :

ABSTRACT OF BANK RETURNS.

30th june, 1893. [In thousands.]

IBanks Banks | Banks

Description. i in Onta- n Total.

Quebec. " rior | geher | O
Capital paid up .......cocviiiiint | 34,72117,524 | 9,709 | 61,954
Circulation et ! 16,516 11,115 | 5,852 | 33,483
Deposits  avvveeieieiiiiiiinen «..... 87,703 68,584 |24,394 |180,601

Loans, Discounts and Investments. ... 114,145 82,513 {34,365 1231,023
Cash, Foreign Balances (Net), and Call, i

T O0ANS ceversnrnenscncnsnnonenens | 32,563 20,960 | 6,485 | 60,008
Legals .....cccociiunnnnn 6,146, 3,813 | 2,176 , 12,135
SpeCi€  ...iiiiiiiiaiienns 3,251| 2,031 | 1,130 | 6,412
Call Loans .....ccovevnne 5,670 8,177 | 1,033 | 14,880
Investments ......cec0vens 1 6,508] 8,526 | 2,944 i 17,978

30th June, 1894. In thousands.

Banks
Bank Bank i

Description. . inil)lu:- inaré):. lonu:gf ‘ Total.

. bec. tario. | prov's. ‘l

|
Capital paid Up .....vverneennnnns 34,728) 17,672| 9,712/ 62,112
erculgtlon ........................ 15,158 9,940| 5,156 30,254
DepPOSItS. «vvnrnrie i 91,699; 68,855! 24,3471185,901

Loans, Discounts and Investments ....[116,927| 80,551| 35,034 232,512
Cash, Foreign Balances (Net), and Call '

Loans «ovoeeviiiiininiiinnenan, 32,914 22,253 5,621} 60,788
Legals. 6,979 4,853| 2,184 14,016
Specie ...l 4,038/ 2,318 1,082 7,438
Call Loans.....ccveennenns 5,203 8,44 - 956| 14,600

o Investments ceereeeeieann, 8,514| 9,787 3955 22,256
DEPOSITS.
Government Savings Banks .. .... $41,589,020
Montreal City and District Savings
Bank .........oeel 8,876,359
La Caisse d’Economie, Quebec .... 4,511,981
Loan Companies, 1893............ 19,000,000
. --— 73,977,360
Bank Deposits .......coiiiiiiieiiinia 185,901,000
Total Deposits of all kinds .................. 8259,8'}8,000
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AN ASSESSMENT LIFE FAILURE.

Our readers were told some weeks ago that an investi-
gation was being made into the affairs of an assessment
body, the Canadian Masonic Mutual Benefit Association,
of London. The investigation was a lengthy one, the
hearing at Toronto being adjourned from time to time, to
allow the officers of the association to produce more and
still ‘'more evidence. But the result has been that the
Registrar of Friendly Societies has given judgmeflt under
date 19th July, revoking and cancelling the certificate of
the association. Thus, by operation of the Ontario
Statute, the association is dissolved and its assets will be
distributed to beneficiaries. We are informed that Mr.
Andrew Ellis, of London, Ont., late secretary, has become
Teceiver, subject to confirmation in that office by the High
Court of London.

The Canadian Masonic Mutual Benefit Association
has been in existence for more than twenty years, and
during its first dozen years the deaths of members num-
bered 226 per 1,000 members. According to the calcula-
tions of Mr. R. Lewis, its president, these deaths did not
Cost the members $226 each $1,000, because some of the
deaths were paid for out of the reserve formed by the com-
Pany presumably from admission fees and expense contr}-

Utions. Referring to the cost per member, Mr. Lewis
told us in 1886, that * it has not, in any one year, exceeded
$15 per thousand, and it is not likely to do so in the future.”
How grievously mistaken Mr. Lewis’ estimate was appears
M the record of subsequent years. According to the evi-
dence before the Registrar, the mortality went up to $30
and even $40 per 1,000. And some of the oldest members
had paid in $600 and $700 each. To-day, in their old age,
they cannot get fresh assurance, and have nothing to look
forwarq o but their share of the $75,000 reserve. What
that wi]] be when divided among 1,800 members may be
ascertained by a sum in simple division, perhaps sixty
dollars apiece. )

It is held by the Registrar, we understand, that the re-
ent division of the members into two classes (because of
the dissatisfaction caused by frequent assessments), was not
egally binding, and that consequently Class B has no legz.!.l
Status. Hence all members are on the same basis. It is
Worth while to remark here that under the arrangement

 Proposed by the management Class A was left to a prac-
Yically unlimited assessment, while Class B was to be let off
With a fixed premium, which, we may add, was totally in-
dequate, Indead the practical effect of framing Class B
Was to hive all the old men in Class A. )

Itis almost ten yearssince (8th August, 1884) we used
the following language about this very company, among
Others, when giving tables of membership and deaths in

Ve assessment societies on this continent : ¢ These ﬁ.gu1:es
Should pe carefully examined ip order to note the rapid in-
cTease in members so long as the death losses called for less
than $10 o $12 on each certificate of $1,000, and then the
decline of membership as the cost went up to $15 or $20
r $80." The table showed that in the Masonic Mutual

€nefit the figures varied as under :

ber of Cost
Year. . la;,:l:g:s. Nggaths. 3 l(X:l
18723 1740 14 8.0
1874, [ 1,960 16 810
1875, L 2250 26 1150
1876011 1.944 25 EFns
878, ... . ... 1,603 20 12
1880 1]l 1475 27 1880
- 1883, 1 1492 26 17. 4
18 US the membership increased in the years 1874 ar;,
75, but declined from the year 1876 onward, while the

c\ost Tose in three-year periods to $10'8O‘$10'88—$151?0
17.40. And in still more recent years the membership

grew less, being 1,401 in the year 1886, and 1,304 in 1887,
and only 1,897 in 1894, while the assessments grew so
heavy as to call forth the protests of members and finally
the action of a Government official, which has resulted as
described. _

What this journal said in 1884 we repeat now: ¢« To
every man of sense, or of conscience, who is connected
with an assessment life association of any sort, we say—
separate yourself at once and forever from the delusion.
Wash your hands from the guilt of enticing innocent
people by your example into dependence upon such a rope
of sand for the support of their families in the hour of need,
thus causing them to neglect reliable insurance until too
late to procure it.”

It is agreeable to learn that there is no evidence of
intentional wrong-doing in the conduct of this association.
Mr. Lewis, the president, is a respectable man, and the
worst that can be said of him is that he and his associates,
being wedded to a vicious principle, showed wonderful
perseverance in a mistaken direction. Sympathy must be
felt for a large number of good members of the ancient and
honorable craft who are now from 50 to 70 years of age,
have lost nearly all the hundreds of dollars they paid in
and are unable to get legitimate life assurance for their

old age.

COUNTERFEIT LIFE INSURANCE.

THE RECORD FOR TEN YEARS PAST.

In our issues of August 4th and 11th of last year, and
previously for several years, we have given a compilation
showing the membership and the cost of certificates in a
large number of assessment societies. .In 1892 the number
of such societies, of which figures were given for the eight
previous years, was fifty-six. Last year, sixty were em-
braced in the tables. This year we give the record of fifty-
nine societies. In most cases this record extends over ten
years past, thus presenting the best retrospect of so many,
and of such prominent societies, that has ever been brought
together in so brief a space.

In this list will be found the interesting record for ten
years past of eleven Grand I.odges of the A.O0.U.W., in-
cluding that of Ontario. Also of the Legion of Honor, the
Chosen Frignds, Covenant Mutual, Knights of Honor,
Maccabees, the Mutual Reserve Fund, N. W. Masonic
Aid, Royal Templars, and Royal Arcanum. Many of our
readers will probably be interested in the condition and
prospects of one or more of these leading exponents of the
assessment system, and will carefully preserve this compi-
lation for future reference.

As explained before, the column headed “ Cost per
$1,000 " in the following tables, embraces a uniform addi-
tion of $4 for working expenses. Some societies bring their
expenses within that amount, but many exceed it. To com-
pute accurately the expenses of each society separately
would be an almost impossible task. In many cases the in-

formation is not to be found in the official reports. The two -

important features of this return are the increase or de-
crease of the membership, and of the mortuary calls.
These seem to bear a sympathetic relation to each other.
As the societies grow older the assessments increase and
the membership soon afterward commences to stand still,
then to decrease for a few years, and then there is the sudden
collapse. So long as an assessment society is young, and
many young men are induced to go in, it continues to float
gaily upward like a balloon. But a time soon comes whe?n
it is no longer so cheap as it was, and the members sigh in
vain for the good old times of $6 or $10 per $1,000 as theif
share per annum, and as $12 and $20 and $80 are called

e e e g
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for, their faith takes a chill, and they can no longer urge
their friends to join. The next thing we hear is some such
final wail as found the report of President R. Lewis, of the
Canadian Masonic Mutual Benefit Association at its 22nd
and last meeting in London on the 14th February last:
« We have kept expenses down, but in stopping the onward
march of mortality among our members we have absolutely
failed.” A glance over the following tables will show that
this is true of a great many societies not yet twenty-two
years old, or ever likely to be. Let the reader now take a
glance forward at the increasing assessments and decreasing
membership in the case of Nos. 1,8, 5, 9, 12, 15, 17, 22, 28,
25, 85, 387, etc., etc.

Owing to the length of the list, we are compelled to
divide it, giving the concluding portion in our next issue.

Year No. of Cost Year No. of Cost
Name, and date of of Mem- per of Mein- per
Origin. Record. bers. $1,000. Record. bers. $1,000.
(1) 1884 16,655 $12 48| 1889 18,769 $14 73
A.O0.U W, 1885 17,219 13 41| 1890 17,544 16 34

Grand Lodge {1886 18,329 14 98 | 1891 18,135 17 95
San Francisco, 1887 18,413 15 21| 1892 17,499 18 45
California, 1877. \1888 18,677 14 7511893 17,316 20 02

@) 1884 2217  762|1889 4394 1219
AO.UW, 1885 2,715 10 481890 4,640 13 48
Grand Lodge, {1886 2,515 - 1317|1891 3,895 16 0f
Denver, Col.. |1887 2950 10 58 | 1892 4,079 14 59
1882. 1838 4,020 10 21 | 1893 5430 9 25

3) 1884 15392 9 51[1889 20,397 13 62
AOUW, 1885 16,260 ~ 11 18 [ 1890 20,293 15 55

Grand Lodge, <1886 18,280 12 60 | 1891 20,439 14 70
Springfield, 111, |1887 20,468 12 43 | 1892 20,308 15 40
1875. 1888 20,332 14 79 | 1893 19,508 16 76

4) 1884 1,484 19 73 | 1889 1,462 17 67
A.0.UW, 1885 1,436 24 17 | 1890 1,534 20 29
Grand Lodge, {1886 1,380 24 59 | 1891 1,763 21 54
Lexington, Ky., [1887 1,444 28 78 | 1892 2,136 24 60

1873. 1888 1,475 29 07 | 1893 2,500 18 66

(5) 1884 19,674 12 37| 1889 31,103 14 53
A.0.U W, 1885 20,881 13 76 | 1890 31,069 16 97
Grand LngY {1886 23,465 12 07 | 1891 381,228 17 09
Dunkirk, N 1887 27,033 14 77 | 1892 31,158 17 54
1874, 1888 29,077 13 50 | 1893 30,942 19 10

(6) (1884 3,689 18 52 | 1889 3,586 23 80
AOUW, 1885 3,797 17 62 | 1890 3,560 21 90

Grand Lodge, - 1886 4,296 20 30 | 1891 4,062 22 21
Toledo, Ohio, 1887 4,152 21 51 | 1892 4,494 21 29

1872. ‘1888 3618 24 51| 1893 4939 2159

@ (1884 9,000 11 84(1889 19501 9 33
AOU.W. 11885 10499 1021|1890 22,679 10 30
Grand Lodge, 11886 12247 1126|1801 25266 9 90
St. Thomas, Ont., {1887 14,220 10 00 | 1892 26,653 11 50
1879, 1888 16591 10 72| 1893 27922 . 11 40

®) (mu 14700 11 571889 15643 14 42
A O U W, 1885 14,755 12 44 | 1890 15,920 15 60
Grand lLodge, 1886 14,989 14 15| 1891 15,862 18 92
Pittsburg, Penn., 11%7 14888 14 01 | 1892 16844 16 77
1869. 1888 15,346 15 92| 1893 16,854 18 42

(‘.)) (1884 1,912 21 45 | 1889 1,977 22 71
A.O.U W, 1885 1,875 23 54 | 1890 1,863 22 25

Nashville, Tenn., | 1887 2,199 17 35 | 1892 1,945 22 00
1877. 1888 2,316 16 90 | 1893 2,004 23 75

1884 1,895 12 10 | 1889 3,228 13 46
1885 1,757 18 79 | 1890 3,316 16 53
1886 1,576 21 76 | 1891 3,489 17 80
1887 2,135 22 00 | 1892 4,178 17 40
1888 2,480 19 60 | 1893 3,966 20 32

Grand Lodge, {188() 1,996 17 94 | 1891 1,046 24 55

Grand Lodge
Dallas, Texas,
1880.

=
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(11) 1884 4,834 11 37 | 1889 6,729 14 65
AO.UW. 1885 5,461 10 75 | 1890 6,799 13 57
‘Grand Lodge, 1886 6,074 12 80 | 1891 7,077 14 01
Lacrosse, Wis., 1887 6,736 13 57 | 1892 7,333 16 18
18717. 1888 6,730 14 09| 1893 . 7,300 15 89

(12) 1884 57,005 13 30 | 1889 62,457 ~ 16 72

American Legion

1885 58,192 14 80 | 1890 62,574 17 31
of Honor,

1886 60,145 14 00 | 1891 61,355 19 60
Boston, Mass., 1887 62,111 15 80 | 1892 60,554 20 40
1876. 1888 62,276 17 72| 1893 60,076 20 00

(13) 1884 5,413 11 431889 11,344 13 14
Bay State 1885 6,493 9 83| 1890 12,258 13 50
Beneficiary Assn., {1886 8,382 12 33 | 1891 13,385 13 11
Westfield, Mass, 1887 10,394 14 60 | 1892 15,193 14 56
1881. 1888 11,012 12 30 | 1893 16,387 15 73

1884 1,745 & 67 | 1889 2,402 14 23
1885 2,155 11 30 | 1890 2,949 13 00
1886 2,707 8 00 | 1891 2,895 15 72
1887 2,386 . 11 43 | 1892 8,141 17 02,
1888 2,860 14 68 | 1893 2,714 14 91

(14)

Canton Masonic
Mutual Benevolent
Society,
Canton, 111,

(15) (1884 120 Lol | 1889 3,844 10 40
ChautauquaMutual 1 1885 420 cee. | 1890 3,935 13 49
Life Association, 1886 1,016 6 80 | 1891 3,834 16 38
Mayville, N.Y, 11887 1,737 9 20 | 1892 4,040 18 64

1884. 1888 2,703 9 50 | 1893 125 373 33

(16) 1884 4,306 9 62| 1889 19,778 15 30
Catholic Benevo- (1885 6,934 11.77 | 1890 23,553 16 70
lent Legion, 1886 8,971 14 00 | 1891 26,967 17 20
Brooklyn, N,Y., (1887 13,073 13 40 | 1892 29,530 17 60
1881. 1888 16,276 14 60 | 1893 381,772 © 17 62

17) 22,737 11 95| 1889 39,492 19 11
Chosen Friends, j1885 26,175 12 64 | 1890 39,074 18 90

Supreme Council, {1886 29,271 14 70} 1891 37,958 19 58
Indianapolis, Ind., (1887 32,295 14 10 | 1892 37,644 19 53
1879. 1888 37,699 15 27| 1893 85,802 20 99

(18) 1884 812 10 79 | 1889 - 1,962 8 84
Chicago Guaranty | 1885 1,840 10 20 | 1890 2,052 18 06
Fund Life Society, {1886 1,995 8 20 | 1891 1,896 18 00
Chicago, 111, 1887 1,221 9 30 | 1892 2,133 19 35
1884. 1888 1,659 10 46 | 1893 3,104 17 27

(19% 1884 1,668 9 90 | 1889 2,005 13 78
incinnati Life |1885 1,772 12 72 | 1890 2,125 20 90
Association, {1886 1,680 15 20 | 1891 2,364 16 81
Cincinnati, O., 1887 1,607 13 80 | 1892 2,437 16 82

1880. 1888 1,764 10 40 | 1893 2,335 21 50

(20) 1884 17,380 10 50 | 1889 33,701 . 12 90
Covenant Mutunal 1885 21,382 10 50 | 1890 382,719 14 48
Benefit Association, {1886 .24,844 11 00 | 1891 35,042 14 44
Galesburg, Il 1887 27,282 12 60 | 1392 42,317 14 06

1877. 1888 20,007 12 66 | 1893 45,014 14 25
(1) 1884 965 750 |1889 1,165 14 00
Equal Rights | 1885 949  800|1890 1229 14 00

Benefit Association, { 1886 1,025 8 00| 1891 1,390 12 09
Albany, N.Y,, 1887 1,060, 9 00 1892 1,225 13 90

1883. 1888 1,181 9 00 1803 1,284 7 40
(22) 1885 15,613 .... | 1890 32,933 15 05
Equitable 1886 17,441 .... | 1801 33,301 15 50

Aid Union, 11887 20,755 13 00 | 1892 37,460 19 40
Columbus, Pa., |1888 22,693 13 33 | 1893 31,194 20 30
1879. 1889 27,072 14 58

(21:3)1))resters A O 1887 2,000 20 00 | 1891 2,857 19 40
Endowment Fund, 4 1888 2,200 23 70 | 1892 2,497 - 29 90
Brooklyn, N.Y 1889 2,312 23 10 | 1893 2,073 28 50

1876. T 11890 2,621 21 80
(24) 1884 1,667 6 40 | 1889 1,560 25 40
Home Benefit 1885 1,510 13 50 | 1890 1,743 26 50
Society, 1886 1,563 14 00 | 1891 1,728 30 10
New York, N.Y,, {1887 1,688 14 00 | 1892 2,023 22 70

1882. 1888 1,599 16 30 | 1893 1,756 24 10

(25) '

Illinois Masonic & |1888 4,495 20 21

Pythian Benev. So., { 1889 3,292 24 70

Chicago, Ill.,, - [1890 2,500 26 00
1871. :

1891 2,486 30 60
1892 2,400 32 40
1893 2,270 32 00

(26) 1884 128,607 15 10 | 1889 137,753 17 34
Knights of Honor, | 1885 125,305 15 70 | 1890 135,213 18 63
Supreme Lodge, 1188(5 126,169 16 00 | 1891 132,499 19 50

St. Louis, Mo, 1887 122,912 16 90 | 1892 127,073 20 30
1874. 1888 125,417 17 23 | 1893 123,354 21 15

(27) 1884 16,489 17 20 | 1889 20,635 16 10
Knights of Pythias, {1885 17,151 17 80 | 1890 23,501 16 60
Endowment Rank, {18386 16,273 18 40 | 1891 27,269 17 83

Chicago, 111,, 1887 17,083 17 60 | 1892 30,225 18 10
1877. 1888 18,233 17 90 | 1893 32,922 16 08
(28) 1885 2,127 8 00 | 1890 16,904 10 01

K. of Mac'abees, |1886 3,790 ° 800) 1891 23,176 9 40
Supreme Tent, <1887 5,936 8 50 | 1892 38,227 10 30
Port Huron, Mich., | 1888 8,771 ‘8 70 | 1894 53,222 10 30
1883. 1889 13,696 10 50

"(29) 1884 4,560 12 48| 1889 5356 15 61

K. Tem. and Mas. |1885 4,695 11 77 | 1890 4,618 16 30
Mut. Aid Assn., {1886 5,026 12 60 | 1891 4,051 15 54
Cincinnati, O, 1887 5,287 14 00 | 1892 4,372 18 30

18717. 1848 5,340 14 00 | 1893 4,403 20 00

(30)

Knights and Ladies (1988 47,793 15 30 | 1891 61,994 17 10
. of anor. 1889 52,980 15 40 | 1892 64,661 16 80

Indianapolis, Ind., [18Y0 58,880 16 80 | 1893 67,516 17 23

Arrangements have been made by the North British and Mercan-
tile Insurance Company to establish a Western department at Chi-
cago. It has appointed W. J. Littlejohn manager, and J. C. Griffith,
of Milwaukee, associate manager. The appointments were made by
the general manager and the manager of the foreign department, and
are considered excellent ones. Mr. Littlejohn has been with the Con-
necticut for some years, and Mr. Griffiths has been resident-secretary of
the N. B. & M.at Milwaukee since1891. The department, of which these
gentlemen have charge, consists of thirteen States, extending from
Ohio and Michigan to Dakota and Kansas.

-
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HEAD WORK.

On board of an Island steamer on Toronto Bay the man-
ager of one of the largest enterprises in that city found a seat
beside an acquaintance one day last week. As they l'ooked
at one another the thought seemed to arise in the mind of
each, « What are you doing here ?"—for it was about eleven
o'clock in the forenoon. Neither of them asked the ques-
tion aloud, but each knew what the other was thinking. Pre-
sently the railway man said : “ I'm on board here because
I was not fit for my work. Everything 1 took up appeared
bristling with difficulties. My brains would not work, my
nerves were on edge, and 1 felt as if a weight were upon m)i
head. So I dropped everything, locked my desk, and here
am for two hours.” And he went on to explain that for-
merly he thought it his duty to stick at his desk and plod
away, headache or no headache, mind clear or mudd)f,
for a certain number of hours per day, in pursuance of }.ns
duty to his employers. ‘But I bave learned,” he. said,
“that if my nerves are unstrung, my temper uncertain and
my head not clear, I am not much use to myself or anybody
else. And so, in such case, I now leave my office at once,
take a bath, or a drive, get a change somehow, and in a
short time I go back to my desk and do more work a.nd
“better work in two hours than I can do in a wholg day if 1
am out of sorts.”

There are many business men of to-day who have not
Yet reached the conclusion of the man just quoted. They
grind away, fit or unfit, and some of them will tell you that
they have to do so. What they mean is, that their tlfne is not
their own, they are employes, and that whatever ails them,
be it heartburn, neuralgia, toothache, the blues—no .mattef,
so long as it is no disabling ailment, they must be in vthexr
‘counting-houses, pretending at least to wox:k. But the
employers themselves are under no such necessity. Nobody
—aunless perhaps the god Plutus whom they worship—com-
pels them to * stick to the ship.” It would be far better
that they should leave the office for an hour or two and .get
themselves recreated. But there,_nevertheless, they stick,
we have often seen them, haggard from sleeplessness or
8rumpy from dyspepsia, stupid from paip or exhaustefi
from mental overwork. And what is the res1.11t ? Ther
work isill done. Their instructions are confusmg because
their judgments are confused; their policy in delicate mat-
ters, it may De, is unworthy of them, because the){ are not
themselves for the moment. They snap at th?{r clerk§,
they offend their customers, perhaps quarrel \f&’ltl’? their
banker, and all because the balance of their faculties is gone
—the cause indigestion, or fatigue, or nerves.” There 1s
Quite as much philosophy as fun in the Wt?ll-know.n anec-
dote told by Sydney Smith to illustra‘te his doctrine pro-f
Pounded to Kinglake, that «Digestion 18 the grea? secret O
life; T am convinced that character, talents, v1rt}1es and
qualities are powerfully affected by beef, mutton, pie-crust,
and rich soups. I have often thought 1 could starve or
feed men into many virtues or vices.” .

We must not be understood as in any sense apologizing
for the people who make themselves ill by late hours, over-
eating or drinking, and such excesses. .No man h:'as a rlghtl
to rob his employer or his own busmess”of hl‘S‘ nor;rllad
Working-time because he has “ hot coppers ?r a ‘‘swe f{
head " from too much dancing or poker-playing and their
accompaniments the night before. We are addressing
business men with usually level heads. But th? pou;t
sought to be made is, that when a man whose task is hela‘(i
Wwork, finds his head or his spirjts unequal tt? the task lai
upon them, he should get his system put right before he
attempts to do his work. We would have bram-work:lr.s
Yemember, that while one cannot do good work where his

physical machinery is out of order, there is something more
in a man than the mere physical machinery.

.Outdoor air, change of scene, recreative exercise, nay,
often the mere brief contact with novel minds or compan-
ionship in unusual social, philanthropic engagements—so
curiously is the human being -constituted—will restore the
lacking mental or spiritual “ spring.” And so we subscribe
heartily to the principle of letting one's work alone for an
hour or two till the machine gets into working order again.
In a few hours after they had met, the writer and his friend
came back from the Island, new men, restored by the trip
and the excitement of the pretty spectacle of the Bowling
Tournament for the Walker Trophy. And they were more
than ever resolved to preach and practice the doctrine of
proper recreation for overworked business brains.

THE AMERICAN BUSINESS SITUATION.

We find the following summary of the financial and commercial

’ position in the States, in the New York Tribune, of Monday last, 23rd

instant :—

« A year ago the country was in the agonies of panic. Banks
were dropping every day, and commercial failures were nearly 500 per
week. Manufacturing establishments in every direction were closing,
domestic exchanges were disorganized, stocks were dropping towards
the lowest point, soon after reached, and prices of commodities were
sinking. Comparisons with such a period would naturally exhibit gain
in many respects. Failures are now less than 250 per week, and in
aggregate of liabilities only $2,600,000 for twelve days of July. But
the volume of business is smaller than a year ago. Payments through
all clearing-houses last week were 17 per cent. less than last year, and
for the month thus far 23 per cent. less than in 1892. Railroad earn-
ings thus far reported for the month are 32 per cent. less than last
year. Commodities average lower than a year ago, and are close to
the lowest point ever known. A year ago heavy foreign loans to relieve
temporary necessities brought gold hither, but now it is going abroad,
$3,300,000 last week. The trouble about money, which was by some
supposed to be the cause of all disorder last year, no longer exists ; the
markets are overloaded ; the New York banks have $221,000,000 on
hand, and each week brings hither a million or two more for which the
stagnant business of the interior finds no use.”

BRITISH COLUMBIA BOARD OF TRADE.

This is the name of the organ of the Victoria, B.C., merchants, the
annual meeting of which was held on the 13th inst. in that city. The
-Secretary of the board read a letter from the president, Mr. Flumerfelt,
expressing regret at being unable to be present. He was at the opening
of the colonial conference at Ottawa. So Mr. C. E. Renouf, the vice-
president, took the chair.

The annual report of the board dealt at length with the different
branches of trade and commerce. The construction of the marine rail-
way at Esquimalt is considered of great benefit to shipping. The dry
dock was occupied 66 days during the year by seven vessels of 10,773
tons. The report refers to the improvements in the harbors of Van-
couver and Nanaimo and the Fraser River. Also to the necessity of
beacons, buoys and lights on the southwestern coast of the island and
the northern coast of the province. The necessity of a life-saving sta-
tion on the west coast is forcibly set forth. The hope is expressed that
the colonial conference will result in the development of Canadian-
Australian trade. Mails now reached Victoria from Sydney in twenty-
one days.

Improvements have been made in the telegraph service. Frequent
apologies of the press for not receiving despatches, on account of the
wires being down, are cited as proof that it is still very defective. While
the company deserve credit for overcoming the flood difficulties, the
factremains that a single line cannot satisfy the demands of Vancouver
Island, and it is suggested that an alternative line be laid to the Ameri-
can side. Reference is made to the progress of the negotiations for the
Pacific cable and the possibilities of a Hong-Kong-Victoria cable are
dealt with. : °

With respect to agricultural progress, bad weather during the har-
vest and low prices during the winter had reduced the returns of pro-
ducers. The continued importation of farm produce shows that mixed
farming has not been‘extensively adopted. It is suggested that the
larger holdings be subdivided. The Fraser river floods were not as

bad as reported, but they demonstrated, in the opinion of the board, -

the necessity of a thorough system of dyking. The Gove'mment is
commended for its action respecting the fiood, and reference 18 made tq
what action the boards of trade took.
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A paragraph on the coal trade is of interest: The Vancouver
Island coal retains, we are assured, its hold on the San Francisco
market. The excellent relations between employers and employees,
and the unlimited supply make the future prospects of the industry
very encouraging. The output from the gold mines during 1893
amounted in value to $3583,355, of which amount Cariboo contributed
$202,000. Some dredging for gold has been done on the Fraser and
Thompson rivers, and the proposed Cariboo railway will tend to
develop the mines in other directions. Capital has been attracted to
Big Bend, but the high cost of stores and machinery retards progress.
A great deal of spaceis devoted tothe mining region of West. Kootenay.

It is pointed out that according to the census returns British
Columbia is the largest manufacturing province in proportion to popu-
tation. The value of the tools and machinery used in the industrial
establishments is $3,248,570. The number of employees has increased
300 per cent. during the year. The factories have felt the general
depression, but the opening of trade with Australia provides a new and
profitable outlet for their products.

The volume of trade during the year had not been sogreat as during
the previous two years, but it had maintained a healthy condition.
Much capital is stated to bz locked up in unrealizable assets and the con-
servative policy of the banks had caused money to circulate less freely:
The temporary stringency has, in the opinion of the board, necessitated
greater care and stricter economy in all lines of business, which will
ultimately serve the best interests of the province.

UNION ASSURANCE SOCIETY.

As great a contrast as we have recently seen between the results of
the fire and life branches of the business of an insurance company
which does both fire and life underwriting, is shown in the experience
for 1893 of the Union Assurance Society of London, England. In the
life branch there has been very great activity, and new business yield-
ing no less than £47,780 in new annual premiums at a reduced ratio of
expense, is the result of the working of this branch of the business. The
total assets of the society, £2,550,000 sterling, coupled with the ancient
reputation of an office founded in 1714, render unnecessary any praise
of its solidity and general position. But the fire business of the Union
for 1893 makes a very poor showing indeed, for the company expended
in losses and expenses £42,495 more than it received in premiums, a
most unusual and no doubt unexpected result of the effort to increase
its business abroad. The fire premiums of the year, £301,813, are
about £39,000 ahead of those of 1892, but in order to get this increase
of £39,000 the expenses were slightly. swelled in ratio. And then the
fire losses, which in 1892 were 67 per cent. of the premiums, went up
last year to 78 per cent. The fire insurance business of the Union
needs reconstruction of some sort ; perhaps another policy has already
commenced. In any case such another exceptional year as 1893 is not
to be immediately apprehended. The income of the society for the
year was £652,668, which is something over three millions and a
quarter of dollars, and the accumulated funds were increased by
more than £25,000 from the business of the year.

WHO IS RESPONSIBLE FOR THE LOSS?

This question is to be decided by a New Brunswick court under
novel circumstances. It is, says the St. John Globe, an important case,
and one involving some interesting legal points which will be tried here
at the September sitting of the Circuit Court. The case is one in which
the whole shipping community, as well as the Dominion Government,
is interested. On the 26th of February last the fishing schooner *‘Red-
breast,” owned by Charles Harkins, of Dipper Harbor,was wrecked on
a ledge off Grand Manan, New Brunswick, and lost. The owner at
once applied to the Dominion Government for indemnity, claiming that
the loss of his vessel was due to the fact that the buoy marking the
ledge was at least 100 yards out of position. The Government refused
to consider Mr. Harkins’ claim, and he then placed his case in the
hands of a legal firm. We now learn from the Globe that these gentle-
men, after careful investigation of all the particulars, have begun
suit for the recovery of the value of the vessel, not against the Domin-
ion Government, but against one of its officials, Wm. Benson, of Seal
,Cove, Grand Manan. This man is the buoy inspector for the district,
*and it was his duty to see that the buoy was in its right place. Capt.
Harkins declares that he has known the buoy to be out of position on
other occasions. The ‘* Redbreast "' was valued at $525.

INSTITUTE OF ACTUARIES.

We gather from a circular some further particulars with regard to
the Colonial Examinations of the Institute, which were held on the
20th and 21st April, 1894, at Sydney, Melbourne, Wellington, Montreal
and Toronto. The results were as unden as we gather from a circu-
lar igsued by the Institute :

Part 1.

Twenty-nine candidates sent in their names, of whom twenty-one
presented themselves, and fourteen passed as follows : —
Class I.—None.
* IL.—Sanderson, Wm. (Toronto).
Wood, A. B. (Montreal).
‘ IIL.—Brough, F. (Toronto).
Eedy, A. M. (Sydney).
Farrell, J. (do.).”
Harris, F. 1. (do.).
Hindmarsh, J. (Melbourne).
Jobson, A. (do.).
Martin, S. G. (Wellington).
Norris, C. A. (Melbourne).
Owen, E. T. (do.).
O'Reilly, A. J. (Montreal).
Sheager, ]J. (Melbourne).
Wylie, S. B. (Toronto).
Part IL
Thirteen candidates sent in their names, of whom eleven presented
themselves and seven passed as follows :—
Class I.—Henderson, R. (Montreal).
* II.—Elliott, C. A. (Sydney).
* IIT.—Adams, C. E. (Wellington).
Fraser, T. J. (Melbourne}.
Hardcastle, E. E. (Wellington).
Hollingworth, A. C. (Sydney).
Johnston, F. H, (Montreal).
Part III., SECTION A.
Three gentlemen sent in their names, of whom two presented
themselves and passed as under:—
Class I1.—Blackadar, A. K. (Montreal).
* IIL.—Muter, Percy (Wellington).
SEcTION B.
Of the two gentlemen who sent in their names, one presented him-
self and passed, viz:—
Class II.—Blackadar, A. K. (Montreal).
ALFRED G. WIGGINS, Asst. Secretary.
‘London, 2nd July, 1894.

CLIPPINGS FOR MANUFACTURERS.

Noah was the first electrician. He made the arc light on Mount
Ararat.—Philadelphia Record.

St. Stephen and Milltawn, N. B., will, before long, be connected
by an electric railway with Calais, Maine.

More than twenty thousand dollars in wages were paid to the
workmen at the International Mines in Cape Breton last month.

The factories at Gananoque will have, it appears, to be closad for
six weeks, during which time a new dam will be built at the falls.

The cooperage mills of Essex, Kent and Lambton have closed
down for a month, says the St. Thomas Fournal, for want of business,
and, as a consejuence, 1,000 men or more will be idle.

Last winter American anthracite coal sold at $10.50 per ton in Win-
nipeg. Next winter, it is announced, that this coal will be sold at a
reduction of $1 a ton, in consequence of the competition of native coal.

Mr. A. M. Hamilton, of Warkworth, has purchased a roller mill
property at Sarnia and will remove to that town. He has engaged as
manager Mr. H. A. Milhern, late proprietor of the Otonabee Roller
Mills, Peterborough.

The following are the officers of the New Westminster and Van-
couver Tramway Company for the ensuing year :—President, David
Oppenheimer ; Vice-President, B. Douglas; Directors, J. A. Webster,
Isaac Oppenheimer, and E. A. Wyld ; Sec.-Treas., P. N. Smith.

The manufacture of cutters for next fall's trade has been started
at the Brockville carriage works. Last year this class of goods, as
well as road carts, were made in Gananoque. The company will
hereafter turn out all their goods in Brockville and employ a full staff
there all year round.

A foundryman of St. John, N.B., Mr. Joseph McAfee, has built a
new foundry on Paradise Row, in that city, next to Lordly’s foundry,
and calls it the ' Valley Foundry.” He is fitting it up with all the
proper appliances and improved machinery to make stoves, plumbers’
goods, etc., and castings for railway or mill purposes.

In five days last week the Chatham Mfg. Co., says the Planet,
shipped one hundred wagons to different points in Ontario. The out-
put up to the present exceeds by over five hundred wagons
the entire number sent out last year, notwithstanding the fact that not
a single wagon has been sent to the Northwest.
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Boston imported about 10,000 tons of Nova Scotifx coal in June.
Of this quantity 4,483 tons was shipped from Parrsboro in barges.

For some time there has been on foot a project to establish a paper
factory in Winnipeg. The industry i§ now; according to the Free Press,
about to become a reality. Machinery to the value of .520,00'0 has been
ordered, and the work of erecting the necessary buildings will be com-
menced at once. The factory will be located on the bank of the.Red
river, in the northern part of the city. About twelve men will be
employed.

R————

LUMBER AND TIMBER PIECES.
A raft of the Moore Lumber Company, which was on its way down
the Ottawa last week, consisted of over 150,000 pieces of timber.
Mr. G. B. Greene, manager of the Upper Ottawa Impro.vement
Company, says this is the best season he ever knew of for getting logs
down the river.

In consequence of the dulness of demand and poor prices for de:?.ls
one of the lumber mills on the St. John River, that of Hale & Ml}rchle,
near Fredericton, closed down at the end of last week and will not
start up for a month.

Morrison’s mill on the St. John was put up at auction some days
ago to satisfy mortgage claims amounting to $14,250. The px:operty
was bid in for the amount of the mortgages by Mr. J. G. Murchie, who.
has been operating the mill. ' .

The insurance companies involved in the loss experienced in the
great lumber fire at Dubuque, where the loss amounted to $400,000,
have procured such unquestionable evidence that the fire was occa-
sioned by the locomotives of the Chicago and Western Railroad that
they have resolved to sue that company for the recovery of the amount
Paid to the insured.

Good pencil cedar is getting so scarce that the 'great ﬁﬂ?’l O.f .Fa.b.er
& Co. have begun to cultivate forests of cedar (]umperi.}s Vlrglnlanzl}n
Gem‘a“Y- At Schloss Stein there is a cedar forest which cov.ers t :(;
teen acres, and the head of the firm has, for many yea.rs, mamtafm
Nurseries and plantations of cedars on his land in Bavaria, grown from
seed which he imported from Florida. ‘

The supply of logsjn the Mitchell and I?ouglas boontl)s a;r: 3;52111:
exhausted. Rafting will be finished at the Mltchell.boon.'l y ke 7 i,;
and at Douglas by the 28th July. The booms will still be 1ep Jn
Place, as there are still from 8,000,000 to 10,000,000 feet of .ogs
tween the Grand Falls and Fredericton, N.B. This lumber will come
down as soon as there is a rise of water, and the .lumbermen are hoping
that the rise will come soon.—Fredericton Gleaner, 21st.

—_—
FOR GROCERS AND PROVISION DEALERS.
A man has caught a sturgeon off Leamington, which w«;ilgﬁh(z:1 301(:
Pounds and measured eight feet in length. It so.ld for \ ,
Called the largest sturgeon ever taken out of Lake Erie.

A special despatch of last week from Clayton, Delaware, t:) dtl::
New York World, says that the peach crop of Delaware is estimate
150.000 baskets. The crop last year was 7,000,000 baskets.

According to the St. Thomas yournal t}}e Ingersoll Pad;lmi Cirg(;
Pany refuse to buy hogs from Chatham distn.ct.‘because theh e; 12 too
Soft. A prominent breeder suggests that this .is because the hog
fed on beans. '

The retail grocers' excursion to Niagara _Fa.lls, fr;m Hamllft:‘rlm;
last week, was the largest that ever left Hamilton. There w:;re8 iy
trains, containing in all thirty-four cars. They depa.rted at 8, 8.15,
930 and 10.30, and every car was filled.

ence and Tucker, lobster

A despatch from Moncton says that Sp! !
Packers, of Cape Tormentine, N.B., and Northport, N.S’;hh?:(::::tfx;ﬁ
for the benefit of their creditors. No preferences. e

about $1,600. Liabilities about $2,500.

The Forrest Milk Condensing Company, Ki{lgSton..N.S.., is r::xk;\/i
175 t0 200 1bs. of butter every day, which is shipped in air-tig P
Pound cans to the West Indies. The butter nets 22 cen.ts clzahr om'cle
®Xpense. They are also condensing milk and coffee.—Halifax Chronicle.

A wonderful story is that of the origin and growth of ]tahe }::::;e:
Plantationg in Nyassaland. When (some 16 years ago) Mr. }‘:c ch of
Was going out to Central Africa as horticulturist to tl-lef(ljr dens
Scotland Mission, the curator of the Edinburgh‘ Botanical S ha:ivin
Presented him with a sickly little coffee tree, which was no hlandi
Well in those gardens. This tree reached the African Shire ngd bore
alive, anq being planted at Blantyre, throve mightily, ﬂo?ver o
fmit, and became the parent tree of the five millions which are n

Producing thousands of pounds worth of coffee berries.
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Wednesday afternoon last was practically a half holiday in Lon-

don, owing to the grocers’ picnic at Queen’s park, which was attended
by an immense crowd.

Incorporation under Quebec laws will be sought for the Hovey
Bros.” Packing Company of Sherbrooke, Que. The capital is to be
$25,000, and the first directors will be: A. F. Hovey, Fred K. Hovey,
W. B. LeBarron, J. B. LeBarron and C. E. Jenkins. The Messrs.

Hovey have for some years done a ﬁork-packing business at North
Hatley. :

Mr. E. Valpy, the North American representative of the Huntley
and Palmer biscuit manufacturers, Reading, Eng., has probably the
most extensive route of any commercial traveller on the American
continent. He goes all over Canada, 'the United States, and a large
part of Mexico, and it takes him a year to make a full round of the
principal business cities of the three countries.

The first shipment of Pacific coast salmon this season has been
made by the A B C Co.’s Skeena River canneries. The ‘ Danube,”
which came down from the north on the 13th, brought 1,000 cases in all
from the Naas and Skeena, consisting of 300 cases of flats and 700
cases of balls. At present the River's Inlet establishment leads with
7,000 cases, from which.figures the packs run down to 4,000.

Under the heading of ** A Hint for Canada;” the Canadian Gasette,
of London, England, has the following : ‘* It is stated that the Austrian
War Office has decided to make an experiment with Australian meat
for feeding the Austrian army. A shipload of Australian meat, sent
last week to Vienna, packed in ice, arrived in very good condition, says
the Standard, and the whole of it was at once bought up by the butch-
ers, who retailed it as fresh-killed beef from home-bred animals, a trick
apparently borrowed from the meat salesmen of London.

There is something to be said in favor of the Salvation Army as a
philanthropic organization, but what are they doing in such a galley as
that of a retail grocery on Yonge street, Toronto, called the Salvation
Army Grocery? And how do they come to have, as they advertise
that they have, a Salvation Army dairy somewhere, whence they bring,
as their gilt-letter window states, ** Supplies from the Social Farm? "
It would seem that there is commercial method in all the Army’s
peripatetic collection of money. But when the grocers and grocers’
wives, and dairymen and dairymen’s daughters all over Canada, who
along with other people have been putting money into the Army’s col-
lection boxes, realize that the happy red-shirted and blue-bonneted
evangelists are running opposition to them with a Holy Farm and a
Social Dairy, and a gilt-edged grocery, they will be anything but
pleased.

The annual outing of the Montreal grocers took place last week at
Sainte Rose, Island of Montreal. It was attended by 3,000 people—
not all of them grocers, but many of them wives or daughters of gro-
cers and the admirers of young grocers. It was the fourteenth annual
picniofand two-thirds of the people reached the grounds by special C.P.
R. train. The Gazette avers that while ** some persons have been so bold
and unfeeling as to say that he puts sand in his sngar, mixed ground
olive shells with his pepper, ‘doctored ' his tea, and sold cotton-
seed oil when the purchaser wanted the best olive oil.” nobody be-
lieves these things. * Indeed, the great majority of the general public
have a sneaking regard for the grocer, and don't believe that he is such
a bad fellow after all. So long as they continue to give such picnics
as they have done, at such reasonable figures, just so long will the pic-

nics continue to be a success, and their patrons will silently say ** Vive -

la pique-nique des epiciers.”
1

BOOK AND STATIONERY ITEMS.

Imitations of fruit in stone are made by ingenious Germans for
the purpose of paper weights. :

Crinkled tissue papers are still used by the ladies for lamp-
shades, fans, doll dresses, hand screens, &c., &c.

Bliss Carman has put another edition of his * Low Tide on Grand
Pre " into the hands of C. W. Webster & Co., Springfield, Mass. It
retails at a dollar.

Marbloid, a new material in imitation of black and colored marble,
onyx, etc., is made into inkstands and pen racks by some eastern
United States houses.

The Japanese silk copying letter books are still commanding praise
from thosé who use them. Their non-blurring character is a feature
which commends them.

) In setting advertisements one of the first aims should be legibility.
Attractiveness, novelty and all other considerations should be subordi-
nated to this one.—7The American Bookmaker.

It was ]. M. Barrie, the lively author of 4 Window in Tlfrum:.
who said: * Though to get the right word (in composition) is the
sweetest thing in life, it is as difficult to hit as a squirrel.” ‘

U
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A beautiful little edition of Goldwin Smith’s latest book, ** Oxford
and Her Colleges,” is published by McMillan & Co., uniform with
which, in vest-pocket size, is “A Trip to England,” by the same
author.

The Uranium Metal Pen Co., Grand & Toy, sole agents for
Canada, produce pens which are declared to be ‘‘ smoother than gold
and more durable than pure steel.”” They are made in six numbers
and are very neatly put up. .

On' the fly-leaf of an odd volume of Emerson’s works accidentally
picked up by Prof. Tyndall at an old bookstall—a volume which first
made him acquainted with the writings of the New England seer—are
inscribed these words, ** Purchased by inspiration.”

Violet, heliotrope, biscuit and other tints, also ** grey calico "' paper
with canvas surface, are used for summer notes and envelopes. We
have seen in Hart & Riddell’s, too, very neat embossed monograms in
rustic letters for summer use, on rough, mill-finish paper, moss-
colored letters. .

G. P. Putnam’s Sons announce an important work entitled ** The
Blind as Seen Through Blind Eyes,” in which Maurice de la Sizer-
anne gives, from the experience of Valentine Hany, an account of the
every-day life of a blind person, and also particulars as to the most
recent changes and improvements in teaching'the blind.

No business man has a reasonable excuse for letting his letters or
invoices received lie about his desk or store when he can buya G. &
T. Letter Fyle for 40 cents. It is a marvel of cheapness, for it is
mafle of seasoned wood, covered with stout leather paper, has a metal
fastener and a capacity of 800 letters.

It is undeniable that the price of writing paper has got down to a
very fine point. What with the depression in the States, and conse-
quent slaughter prices, the production in Canada, and the competition
of the Old Country, the figures for writing papers are at present too
low to be a pleasant contemplation for the manufacturers.

Drop into the Authors’ Club in New York, and you will just find a
number of quiet, dignified men divided into groups; some in cushioned
corners, others around little tables, all but a few in ordinary business
clothes, smoking very long pipes, and bluing the air with * baccy.”
Some occasionally swap stories, but the conversation is largely *shop.”
Commercial travellers are the only men who can talk more ‘* shop "
than your literary fellows. ‘

The Clean and Ready mucilage system is another recent effort to
get rid of the often intolerable nuisance of a gum pot and brush. We
have seen it at Brown Brothers, in operation. Neat and heavy cut
glass bottles have a perpendicular spout into which fits a tube with
hahdle attached. This tube serves the purpose of a fountain gum-
brush, acting somewhat like a fountain pen, and apparently, as is
claimed, ** Clean and Ready.”

The Simplicity Cloth Bath, which has been used in the States for
two years, has just been introduced here by Grand & Toy. Itis not a
bath for washing the body, but an invention intended to supply the
long-felt want of a process for moistening the leaves of a letter copying
book, without the inconvenience of using brush, blotters, sponges,
water tubs, and other old-time necessities. By an ingenious use of the
principle of capillary attraction, a flat cloth is kept constantly damp.
The laying of this cloth upon a page of the copying book dampens it
enough to make a copy of a letter. The process is very quick, handy
and clean.

A Miramichi correspondent wishes to know who wrote a book on

the French Canadians some twenty-five years ago, and if it is in print
to-day. We reply that Les Anciens Canadiens, by Phillippe Aubert
DeGaspe, was published in 1863, and is probably the one referred to.
It has been translated into English, and the Dublin Review said of it :
+ Illustrative of old Canadian manners, tales of this character render a
service which is not to be undervalued.” The same author produced
Memoires, published at Ottawa in 1866, and S. Lesage, writing of it in
La Revue Canadienne, declares that ** this fine and delicate observer
was brought up in the front rank of the old Canadian aristocracy.”

INSURANCE NOTES.

A fireman's tournament in St. John, during August, is one of the
events for which the lively firemen of that city are arranging.

R. H. Matson, general manager of the Provident Savings. Life In-
surance Society, of New York, has been visiting Halifax.

The Equitable Life Assurance Society of the United States has

opened at Sherbrooke a general agency for the Eastern Townships,

Be sure to get an accident policy before you start away on your
summer vacation ; and do not get it for a Lnonth, but rather for a year.

Care eats life as rust eats steel. The man who can lessen care
lengthens life. Be insured in & good company and do away with care,
—Bilack and White.

The Portage la Prairie Liberal has it that the Farmers' Mutual
Insurance. Company in Manitoba did new business to the amount of
$72,000 during the month of June.

We are told that R. D. Morkill, jr., has been appointed agent of
the Union Fire Assurance Society, of London, England, for Sherbrooke
and neighborhood.

Mr. D. C. Edwards, whose headquarters are in Montreal, is now
acting as general manager for the Eastern Assurance Company, in the
Provinces of Quebec and Ontario.

Fire and Water, of New York, is going to have an elaborate conven-
tion number, which is to beillustrated. They have sent for photos of the
mayor, city clerk, members of the fire committee and all the officers of
the department in Montreal.

The city council of the town of Magog, Que., has decided to pur-
chase from the Waterous Engine Co., of Brantford, one of their steam
fire engines, price $2,000, the old hand engine being taken back for the
sum of $500. Tenders are being called for the building of eight cisterns
for water supply for the town.

The annual meeting of the P. E. I. Agricultural Mutual Fire Insur-
ance Co., took place last week in Charlottetown. The statement sub-
mitted was satisfactory, though more losses were paid this year than
formerly. The officers and directors were re-elected.

The year 1893 has proved a particularly bad one for the French
company, La Commerciale, the outgo being as under :— Losses, 70-44
per cent.; commission, 3028 per cent.; expenses, 14:87 ; total, 11559

per cent. The debit balance, which in the previous year stood at fr.

9406, rose on December 31st last to fr. 153,769.

We find in the July issue of the Monitor, published in London,
Ont., a partial list of industrial insurance claims paid by the London

Life Insurance Company. They range from $5 up to more than $400.

each, and are nearly four hundred in number, distributed over thirty
or forty places in Canada and a few points in the United States.

The energetic managers of a Detroit accident company have issued
what they term ‘‘ the businessman’s policy,” which gives fixed compen-
sation for a variety of particular injuries which may not disable a man
from the entire performance of his duties, together with the usual pay-
ments for loss of time occasioned hy injuries.

In a brief review of ‘“Harris's Technological Fire Insurance Com-
mentary " the Policyholder, of Manchester,. England, says: * The
meanings of many terms, which would otherwise be unintelligible to
many people, are given. For instance, we find that ‘blenks’ is a
West-country term for ashes; ‘dry meat’ a provincial name for hay;
and that a ‘stiff’ is in Suffolk a blacksmith’s anvil, and in Yorkshire a
ladder!"” :

It is stated by the Indicator that Mr. J. J. Macartney, lately with
the Prudential Insurance Company of Detroit, and at present working
at the London Life Insurance Company's branch office in Hamilton,
Ont., has been promoted to the responsible position of assistant super-
intendent of the London Life. Heis a hustler, and “ Progression in

every Particular,” and has had much experience in industrial life
assurance,

No one ever doubted that the Germania Life Insurance Company
was a staunch and well managed institution, says the' Insurance Times.
Its statements are honest, but it seems in the case ot its reporting to the
department the company was entirely too conservative, as the New York
Insurance Department credits the company with $300,000 surplus more
than the company itself claims. The explanation of this is that the
officers of the Germania Life appraised their own assets too low.

The Central Mutual Fire Insurance Co. of P. E. Island has held
its annual meeting. The report of the manager, Mr. Donald Morrison,
showed that 105 policies were issued during the last year, making in all
384. The amount of insurance carried is $301,350, reserved capital,
$7,538. The company had no losses during the past year. A vote of
thanks to the management was carried. The directors, nine in num-

ber, re-elected Roderick Munn president, Joseph Wise vice-president,
and Donald Morrison managing director.

Instead of holding their regular meeting in Waterloo as usual, the *

directors of the Ontario Mutual Life Assurance Company held their
regular meeting in London on Friday last. The occasion of the
change was that the directors desired to inspect the London properties,
upon which considerable loans have been placed, and also to make
valuations of realty upon which loans have been proposed. The
directors present were:—Messrs. I. E. Bowman, M.P., C. M. Taylor,
Robt. Melvin, Robt. Baird, Alfred Hoskin, Q.C., B. M. Britton, Q.C.,
John Marshall, J. Kerr Fisken, E. P. Clemént, and W. J. Kidd.
There were also present the manager, Wm. Hendry, and the secretary,
W. H. Riddell. The resident director, Mr. John Marshall, entertained
the directorate and management, together with some friends, at his
residence, ** The Beeches,"
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The hot weather, the bankers’ excursion, the holiday season, and
various other reasons are put forward to account for the dullness in
Stock transactions here. Money on call in New York is easy at 1 per
cent., and first-class mercantile paper done at 34 to 5. In London
Money is obtainableat 1} per cent. per annum, but even this pr.ovoke:d
no speculative movement. There have been very few transactions in
the Toronto market this week. Bank of Hamilton sold at 158 and
Bank of Commerce at 139 ; Dominion a trifle higher at 278 bid ; Mont-
real slightly lower, 218%; Molsons a shade higher, and Onta.rio lower ;
1823 bid for Imperial and Toronto, with a still greater margin between
buyers and sellers. Nothing at all done in loan societies’ shares. Fre'e-
hold, Western and London atl held higher without bids. Amor.\g mis-
cellaneous stocks street railway sold at 149} and British America {\s:
Surance at 110}; Commercial Cable and Bell Telephone both a trifle
higher. Incandescent Light offered at 111, with 113 asked; Western
Assurance a little stronger at 146} bid, holders still asking 147.

S ———

COMMERCIAL BANK OF MANITOBA.

The liquidators of the Commercial Bank of Manitoba have
declared a dividend of 17 per cent. to all creditors whose claims have
been allowed by the court. The following statement of realizations on
the assets, from 3rd July, 1893, to 30th June, 1894—practically twelve
months—is furnished :

PREFERRED CLAIMS PAID.

Bank circulation redeemed .« ...eriieeiiiaennes Mogggi

Interest paid on same...... TR ETRRTET e

Provincial Government deposits.....cooeveeneeeers \
$496,570

OTHER LIABILITIES PAID.

Loans from other banks ........ Peeeeenannrenns $172,588

ans from other COTpoOrations .......c...c-ceees 30.000

et diSDUISEMENtS. . occaveonnsrnmerensonremeeess L8

OFFSEES o . vveeeovasanesesesssnnsassssuoessnsss 5,900
Balance at credit in Imperial Bank of Canada .... ,

Total........... e eeessreanae e Ceiee... 8849422

TRAFFIC OF THE SUEZ CANAL.

What a great avenue of traffic the Suez Canal is will be gathered

from the following figures: Three thousand three hundred and forty-
one ships, of 7,659,000 tons, passed through the Suez canal in 1893,
Yielding 68,000,000 francs ($13,600,000) in dues.
Teport of the company about to be issued, passengers numbered 186,459,

and yielded 1,864,000 francs, while sundry accessories yielded 384,000

francs, making a total of 71,000,000, or $14,200,000 : 3,082 of the ships,
Or 943 per cent., passed through by night. The average duration of
transit was 20 hours 44 minutes, of actual motion 16 hou.rs 53 minutes.
" There were nine petroleum vessels. The Railway Review says, as to
the nationality of the vessels, that the English were 2,405; Qerman.
272, French, 190; Dutch, 178; Austro-Hungarian, 71; Italian, 67;
orwegian, 50 Ottoman, 34 ; Spanish, 29 Russian, 24; Portuguese,
0; Egyptian, 5; American, 3; Belgian, 1, Brazilian, 1; Japanese, 1.

——

BOOKS RECEIVED.

—_—

TORONTO AND ADJACENT SUMMER ResorTs.—Under this title a
Summer resort guide to Toronto and neighborhooé, ediu.-:d by Dr. E.
Herbert Adams, has been published by Mr. Frederick Smily, under th.e
auspices of the Citizens' Comfhittee, Mr. J. Enoch Thompson. .lt is
an interesting book and a pretty book, well printed, a\?undantly illus-
trated, and with some new features about it. The fsdxtor }‘mlds forth
eloqllently upon the healthfulness of Toronto and its various moral
and esthetic advantages. Then thereare 2 goodly m{mber of pages
and pictures about athletics, the military, &c., &c. which we assume
to have been prepared by Mr. Smily himself. The lsland,'the La:l(e
Ontario resorts, M\;skoka.. the Georgian Bay, are all d%cnb.ed, with
evident knowledge and with a chastened enthusiasm, and there is a map

of the two last-named. The photogravures of such scenes as Bala }

JFalls, Shadow River, Eschol Vineyard, are most attractive. The

directories of places and prices of summer hotels is alse a decided con-
Venience,

THE Arcus CompARATIVE CHART.—This shows the rece‘lpts ifnd
losses for the year 1894 of the principal fire insurance companies doing
an agency business in the Western States. It gives also th.e pel-fcent-
3ges of aggregate fire loss in the various 29 States, from which it ap-
Pears that Montana is lowest, with 36 per cent, and North Dakota
Righest, with 327 per cent. Rollins Publishing Co., Chicagd-

POoCKET CharT OF CO-OPERATIVE ASSOCIATIONS, Life,‘Acmdent,
and Fraternal. Showing their condition and amount of business done

According to the |

for the five years ending 31st December, 1893. 96 Pages; Price 25c.
Address the Leavenworth Publishing Co., Detroit, Michigan.

N ——

CAXTON'S PRINTING PRESS—1477.

Mother of Liberty! Crude, cumbrous, slow.
With what laborious travail—tedious pains
Thy wooden joints were racked in giving birth
To Learning 'midst an intellectual dearth,
By Caxton, he who counted not his gains
1In gold, but how his foster child should grow.

From thy most fruitful womb was Freedom born,
Whose saintly halo was the light of Truth,
At whose effulgence Error veiled her face,
Oppression sought in hell a hiding place,
Sage Wisdom waited on the call of Youth,
And false Tradition put to open scorn.
Far mightier than the implements of war,
Thou canst a dynasty both make or mar.

THE PRINTING PRESS OF TO-DAY—1894.

A thing insensate, but of many parts—

Wheels, wheels, and wheels in combination, set
Each for its function ; rollers, bolts and bars,
Huge cylinders, whose revolution jars

The solid earth, whence it was mined to get

This shapely form—a marvel of the arts.
See! now it moves! Ye gods, your Mercury flies !

Men stand bewildered as they watch his flight,
And note his missives to the sons of men
Drop, neatly folded (work of many a pen),

In such profusion that it gluts the sight,

Confounds their wits and fills them with surprise.
O that the shade of Guttenberg might see
What his rude, wooden press has come to be!
—WirriaM T. James, in the Pressmen’s Souvenir.

’

CLEARING-HOUSE RETURNS.

The following are the figures of the Canadian clearing-houses for

the week ended with Thursday, July 26th, compared with those of the
previous week : :
CLEARINGS.

July 26. uly 19.

Montreal ...covvveennianenennnn $15,028,446 812.452,665
Toronto ....oo ceeevniiiii it 4,851,884 6,120,531
Halifax .......ooooenn ceeeeses 1,129,687 1,281,815
WiInnipeg ..covveennecnnnennnns 892,033 779,047
Hamilton coiiveiveiinnecenennes 542,956 632,029
Total...ovvvnnnnnesdonons. 928,446,006 $21,066,087

Aggregate balances this week, $3,020,874 . last week, $4,360,957.

—The Bankers’ Association has assembled in annual meeting at
Halifax, and we learn by telegram that while the attendance was fair
there was not the number of members present who were expected. The
gentlemen who attended from Toronto, so far as we can ascertain,were:
Mr.B. E. Walker, general manager Canadian Bank of Commerce; Mr.

. Lash, the solicitor of the bank, and Mr. V. C. Brown, of the head

office staff; Mr. B. Jennings, local manager Imperial Bank; Mr. J.
Henderson, inspector Bank of Toronto. We hear that three of the
Ontario managers of the Commerce, Mr. D. H. Charles, of Wood-
stock ; Mr. M. Morris, of Seaforth, and Mr. R. S. Williams, of Gode-
rich, are in attendance. There are, besides, from Montreal, Mr,
Thomas, general manager of the Molsons Bank; Mr. Webb, general
manager of the Union Bank, Mr. Stikeman, the assistant general man-
ager of the Bank of B. N. A,

—The immigration agent of the United States at Quebec, Mr.

. Levy, has received from his Government a list of more than 400 anar-

chists lately expelled from France and other European countries. And
his instructions are not to allow any one of these to disembark from a
ship without notifying his Government. Like instructions have been
given to United States agents everywhere.

—Dr. ]J. Howard Hunter, the Inspector of Insurance and Registrar
of Friendly Societies for the Province of Ontario, has left this week for
a trip to the Old Countries. Some such recreative opportunity must
be welcome to Dr. Hunter, whose duties have for years been uninter-
mittent and most laborious.

—A quarterly dividend of 3 per cent. has been deelared by the .
Dominion Bank for the current year, and will be payable at the bank
on 1st August.
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SUMMARY ITEMS.

A Goop man is lost to the banking fraternity of
Canada through thedeath, on Wednesday last, of
Mr. j. Murray Smith, manager of the Montreal
branch of the Bank of Toronto. Heart disease
is given as the cause of his death, which was
sudden. Mr. Smith was about 58 years of age,
and has been more than 33 years in the service
of the bank. By faithful diligence he worked
up to be made manager of the Peterboro
branch, a position he long held, and when Mr.
Coulson was brought from Montreal to Toronto
to take the general managership Mr. Smith was
promoted to be his successor in that important
city, a post which he has well filled. He was
prominent, besides, in religious work.

Tue Toronto retail dry goods firm of James
Eaton & Co., who obtained some notoriety last
spring by giving away mantles freely, is in
trouble, and the creditors are now entitled to
the kind consideration and press notices the
firm at that time received. Having been in
business many years in Western Ontario, Mr.
E. came to this city in 1883, and has since con-
ducted a moderate dry goods trade without
displaying any symptoms of financial decay,
while he had the management. During the
past year his son assumed control and has been
expanding the business much beyond the
limit of prudence or "the firm’s resources.
Now the firm show liabilities of more than
$132,000, and nominal assets $10,000 less. Of
the former sum about $70,000 is due a British
creditor who is secured by Manitoba farm pro-
perty. This can safely be discounted at least
50 per cent. And should the general assets re-
alize half the sum of the liabilities it would be
a pleasant surprise to creditors. ‘A few days ago
he gave a bill of sale to his son for $31,000. At
a meeting of creditors held here on Wednesday
last this was Set aside and a resolution pagsed
" to stay proceedings until the 3rd Sept. Dur-
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ing the interim Mr. Eaton, Jr., is to proceed to
Glasgow and arrange with their principal cred-
itor.  Mr. W. A. Campbell was instructed to
act as liquidator and provisional assignee. In
the event of any trouble arising heis authorized
to wind up the estate.

THE important concern, the Williams, Greene
& Rome Co., Limited, shirt manufacturers, etc.,
made an assignment last Tuesday. The an-
nouncement is unexpected, for the business of
the concern, besides being large and active, is
understood to be profitable, being done with
the retail merchants all over the Dominion, and
pretty largely in Manitoba and the North-West.
It was necessary for the concern to get indul-
gence last year on $80,000 of their payments,
and they had met $60,000 of these. But owing
to an unforeseen disappointment they find it
impossible to meet the last payment due in
September. The business will meantime be
continued.

Correspondence.

CASH RESERVES.
Editor MONETARY TIMES:

Sir,—Might I be allowed a word or two on
the terrific controversy over which two or three
of your Montreal confreres have their horns
locked at present. One paper quotes one
banker as an authority, and one another, as if
perfection existed in either model, forgetting
that the laws of finance are as inflexibly ruled
by common sense and circumstances as the
laws of trade itself.

Also forgetting that their oft quoted high
salaried models must waive public considera-
tions at times and make profits—like the farm-
er's son—*honestly and safely, if they can,”

‘but anyhow, or incur the wrathful eloquence of

their terrible Nemesis, Crawfodr, Morrison, etc.,
at their respective annual meetings.

Honest discussion of banking or public affairs
is beneficial,- can never do harm, au contraire.
The Government have returns made and printed
at great trouble and expense, to inform the
public and provoke just such discussion.

Without looking at the merits of the rival
contentions, it would be seen that a comparison
of our own Canadian Bank statements, with
those of some of the best banks in the world,
show that the words ‘Cash Reserves' are
looked upon very differently by our Canadian
critics.

On this hinges the whole honesty of the dis-
cussion, and Canada can well stand compari-
son.

In making a statement of his position would
not any of these writers be justified, as an indi-
vidual, in including as cask not only what was
in his till or pockets in coin and legal tender
notes, but also ‘“cash at banker's’—i.c., cash
that he could have for the asking, or by simply
drawing his bill or cheque.

Why should a bank be treated differently ?

Therefore, in critcizing the cash reserves, let
such funds be included; as is donein England,
before quoting a per centage foreither the Bank
of Commerce or any other bank.

If those balances are not all cash balances
(and some of the balances due from other coun-
tries may not be immediately available), then
an agitation for a specific showing of the cash
strength portion would be in order. Thebanks
themselves would no doubt gladly respond and
show their exact position and strength in * cash
at banker's,” in their own interest. To quote
only coin and Dominion notes, as is being done,
is misleading to the public, harmful to the
banks, and can have only one effect upon the
papers who place the issue unfairly. Even
where this basis is dwelt upon, credit is taken
by one modest contestant for improving the
Merchants’ Bank Reserve, inter alia. But what
do wefind? By their last statement cash and
legal tenders only showed 10.98 to deposits and
circulation. :

In 1884, ten years before.......... 10.87
CABBL L e 11.67
COAIBB0 L.t e i 13.38
CABTY e e 18.43
L £ £ T 19.65

No doubt the bank required such support, and
got it in that particular form, as it and the
Commerce (the favorites quoted) doubtless
would again if required, although their general
managers and their affairs were not indebted (as
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is presumed) to the superior financial abilities
of such editorial Solons.

A comparison of the strength of the Bank
Cash Reserves of this country with those of the
old country would show that we are away ahead
ln this respect, and it would only be fair to
place it alongside of an argument which holds
up banking examples here to point outa false
reference or create wrong impressions.

Always be sure of your fact, Messieurs. The

. Principie contended for may be right or wrong,
but it will not be helped by erroneous views or
an unpatriotic set of impressions directed
against our home banks.

Yours,
GREENHORN.

Montreal, 25th July, 1894.

STOCKS IN MONTREAL.
MonTREAL, 25th July, 1894.

Stocks.

Montrea) ..
Ntario .
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olsons
oronto
ac. Cartier .
erchants ......
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Street Ry ........
g:;mnew stock
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NS fOR DFBENTURE

SEALED TENDERS marked “Tenders for Deben-
n,c-,“lres." and addressed to the undersigned, will be
Anved up to 12 o'clock noon on Saturday, the 1ith

Ugust, 1894, for the purchase of debentures of the
grpomtimx of the town of Galt, for public_school pur-
SeLtS, amounting to $11,000 (eleven thousand), in
$ums of §1,000, payable within thirty years, and bearing
e payable

terest at the rate of 4 per centum per annum,
2:“tf'yearly. on the 31st d‘:‘y of December and 30th June,
€ Merchants Bank of Canada, Galt.

No tender necessarily accepted.

THOMAS MCGIVERR“J}
G Chairman of Finance.
alt, July 23rd, 1894.

City of Victoria,

BRITISH -COLUMBIA.

TENDERS Fﬁ; DEBENTURES.

SEALED TENDERS endorsed “ Tenders for De-
ungeehtures,” will be received atthe office of the
184 joigned up to 4 p.ni. on the First Day of August,
tion for the purchase of Debentures of the Corpora-

of the City of Victoria, B C., amounting to 825,
the: O its sterling equivalent st the rate of #4.864 to
ingo“e pound sterling, in sums of #1,000 or its ster-
h‘omeg}‘]“vlﬂhnt as aforesaid, payable in fifty years
fr
D:a:};lh"t date at the rate of 4% per cent. per annuim,

e half-yearly, with principal and interest pay-
%?:ﬁ?s aforesaid, at the office ¥ the Bank of British
US.a America, either in London, Eng., New York,

A+ Or Montreal, Canada.

ae'f,',‘;,e Corporation reserves to itself the right to re
Aoy And purchase these debentures on paying the
Aate ut thereof and the interest due thereon at the
of, a{” 8uch purchase to the holder or holders there-
date of 07 time after twenty-five years from the
1ssuance of such debentures.

Whieg tenderer must state the price net at Viotoria
g o2 he will pay,

to ,::d't‘“’-ion to the net price the purchaser will have
from”. hh° Corporati-n the interest at 4} per cent.
Mongy ; © 18t August, 1894, to whatever date the

™ Y 18 received by the City Treasurer. .

of « rf-ﬁ'bo"e debentures are issued under authority
cipa] 0® Exhibition Loan Rv-Law, 1884," with prin-
- Ian :d li':;erest secured by a rate on ail rs.fsme
; City of Vieraprovements in the Corporation of the

'-end:,.fk"l’m‘%ion does not bind itself ¥o accept any
WELLINGTON J. DOWLER,

City Clerk.
8 Office, Victoria, B.C.,
h May, 1884,

city Clerk’

e Fir t of August, 1894, and bearing interest y

THE MONETARY TIMES

119

FOREIGN COMMERCE OF THE FISCAL
YEAR. )

The following is the Bureau of Statistics
statement of the total values of imports and
exports of merchandise, gold and silver for the
twelve months ending June 30th, 1894, as com-
pared with the twelve months preceding of
United States trade :

MERCHANDISE, TWELVE MONTHS.

1893. 1894.
Exports—Domestic . . $831,030,785 $869,181,315
Foreign .... 16,634,409 22,929,965

Total . ...$847,665,194 $892,111,280
Imports—Free of duty.$444,544,211 $379,742,912
Dutiable ... 421,856,711 275,092,961

Total. ..........$866,400,922$654,835,873
Excess of exports
......$237,275,407

over imports. ..
Excess of imports

$18,735,728
GOLD, TWELVE MONTHS.

over exports ...
..$108,680,844 $77,028,729

E 1 - PR
Apor 21,174,381 172,453,066

Imports

Excess of exports

over imports. .. $87,506,463 $4,585,663

SILVER, TWELVE MONTHS ENDING JUNE.

Exports .....

Imports ......... ... 23,193,252 13,282,605

Excess of exports

over imports... $17,544,067 $37,068,438

City of Winnipeg
Debentures

EALED TENDERS marked *“Tenders for Deben-
S tures,” addressed to the undersigned, will be re-
ceived at the office of the City Comptroller, Winnipeg,
up to 12 o'clock noon on Friday, the 24th August next,
for the purchase of $96,500 of Debentures, as follows:
#18,000 67%'s maturing 8th January,clegg; $7.000 5%'s
maturing 16th June, 1900; $6,700 5%'s maturing 24th
Aug., 1901; $8300 5%'s maturing 20th Aug., 1908;
814,500 57's maturing 6th April, 1911; $14,000 57's ma-
turing 30th April, 1899; $30,000 57's maturing 29th
Dec., 1910.

Interest payable in Winnipeg half yearly.

Tenders may be for the whole or part. No tender

necessarily accepted. Further information can be
obtained from the City Comptroller.
R. W. JAMESON,

Chairman Sinking Fund Trustees.
Winnipeg, Manitoba, 11th July, 1894,

... $40,737.319 $50,451,043

The figures are in accordance with what has
been anticipated from the earlier statements.
As indicated by the report of exports of princi-
pal classes, the total exports for June are §8,-
000,000 below the amount for June, 1893, but
are yet $5,800,000 in excess of imports; swell-
ing the total of excess of merchandise exports
over imports for the fiscal year to $237,200,000,
and comparing as follows with the excess of
imports of merchandise over exports or vice
versa in previous years:

Total Excess of  Excess of
exports. exports imports
Year ending and over over
June 30— imports. imports. exports.
1875 .. . $1,046,448,147 $19,562,725
1876 .. .. 1,001,125,861 .
1877 . 1,053,798,
1878 . 1,131,917,298
1879 . 1,156,217,216
1880 . 1,508,593,404
1881 . 1,545,041,974
1882 . 1,475,181,831
1883 . 1,547,020,316
1884 . 1,408,211,302
1885 . 1,319,717,084
1886 . 1,314,960,966
1887 . 1,408,502,
1888 . 1,419,911,
1889 . 1,487,533,027
1890 . 1,647,139,083 68,518,275
1891 1,729,397,006 39,564,614
1892 1,857,680,610 202,875,686
1893 1,714,064,116  ...............
1894 .. 1,546,947,153 237,275,407

This table goes back far enough to cover all
the years of great excess of exports over im-
ports. The figures given are for merchandise
alone, but there has also been an excess of ex-
ports of silver over imports of $37,100,000, and

Tenders for Cify Debentures

CITY OF CALGARY, ALBERTA,

SEALED TENDERS Endorsed Tenders for Deben
tures, will be received by the undersigned up to
noon of the first day of August, 1894, for the purchase
of Debentures of the Corporation of the City of Calgary,
Alberta, amounting to $40,000, in sums of $1,000, payable
in thirty years from the first day of August, 1894, and
bearing interestat the rate of 43 dper cent. per annum,
payable half Kearly, principal and interest payable at
the Office of the Molsons Bank in the City of Calgary.
Tenders must state the price net that will be paid at
the Molsons Bank in Calgary. Purchaser to pay inter-
est to the Corporation at 43 per cent. from the first
day of August, 1894, to whatever time the purchase money
is received by the Corporation.
* The Corporation does not bind itself to accept any
tender. '
Mayor's Office,
Calgary, Alberta, Canada,
June 30th, 1894.

WESLEY F. ORR,

Mayor.

City of Victoria,

BRITISH COLUMBIA.

"TENDERS FOE_DEBENTURES.

EALED TENDERS endorsed “Tenders for De-
bentures,” will be received at the office of the
undersigned up to 4 p.m. on the First day of August,
1894, for the purchase of Debentures of the Oorpo-
ration of the City of Victoria, B.C. amounting to
$100,000, or its sterling equivalent at the rate of
$4.86% to the one pound sterling, in sums of #1,000 or
its sterling equivalent as aforesaid, payable in fifty
ears from the first of August, 1894, an bearing in-
terest from that date at the rate of 44 per cent. per
anpum, payable half-yearly, with p cipal and in-
terest pa.ynble as aforesaid at the office of the Bank
of British North America either in London (Eng.),
New York, U.S.A ,or Montreal, Canada.

Corporation reserves to itself the right to re-
d(;fall’: m?dp;?urchue these debentures on paying the
amount thereof and the interest due thereon at the
date of such purchase to the holder or holders at
any time after twenty-five years from the date of
ijssuance of such debentures.

The tendever must state the price net at Victoria
which he will pay.

In addition to the net price the purchaser will
" ave topay the Corporation the interest at 43% from
the First of August, 1894, to whatever date the
money is receivel by the City Treasurer.

The above debentures are issued under nnthoritr
of * The Sewerage Loan_ By-Law, 1894,”" with princi-

1 and interest gecured by a rate on all ratable
F:nd and improvementa in the Corporation of the
City of Vietoris.

The Corporation does not bind itself to accept any

tender. WELLINGTON J. DOWLER

City Olerk,
City Clerk’s Office, Victoria, B.C., ty
30th May, 1804.

City of Victoria,
BRITISH COLUMBIA,

TENDERS FOR DEBENTURES.

EALED TENDERS endorsed “ Tenders for De-
bentures,” will be received at the office of the
undersgigned up to 4 p.m. on the First Day of August,
1894, for the purchase of Debentures of the Corpora-
tion of the City of Victoria, B.C., amounting to
$35,000, or its sterling equivalent at the rate of
$4.86% to the one pound sterling, in sums of $1,000
or sterling equivalent as aforesaid, payable in fifty
{:a.rs from the First of August, 1804, and bearing in-
rest from that date at the rate of 43 per cent. per
annum, payable half-yearly, with principal and in-
terest Q&ga le a8 aforesaid at the office of the Bank
of British North America either in London (Eng.),
New York, U.8.A., or Montreal, Canada. -

The Corporation reserves to itself the right to re-
deem and purchase these debentures on paying the
amount thereof and the interest due thereon, at the
date of such purchase, to the holder or holders
thereof, at any time after twenty-five years from the
date of issuance of such debentures.

The tenderer must state the price net at Victoria
which he will pay.

In addition to the net price the purchaser will
have to an the Corporation the interest at 44% from
the First August, 1804, to whatever date the money
is received by the City Treasurer.

The above Debentures are issued under authority
of “The Provincial Royal Jubilee Hospital Aid By-
Law, 1894,” with prine| 3).1 and interest secured bz a
rate on sll ratable land and improvements in the
City of Victoria.

The Corporation does not bind {taelf to accept any
tender. WELLINGTON J. DOWLER,
e

Oty Clerk.
City Clerk's Office, Victoris, B.C.,
20th May, 1894.
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this is the largest on record by more than $10,-
000,000. It compares as follows with the other
years of large excess of merchandise exports
over imports.

Excess of silver ex”

ports over imports.

Fiscal year 1878 ..............to $8,000,000
o IBTY ot 5,700,000

o 1881 ... 6,200,000

o 1892 ...t 12,800,000

" 1804 ... it 37,100,000

Including silver as merchandise, therefore, it
will be seen that the excess of exports over im-
ports for the past fiscal year has been the
greatest in our history.

The record of the gold movement is of more
than ordinary interest. The bureau reports
that the gold export for June was $23,300,000
and the import $900,000, but that for the twelve
months the import and export has been pretty
well balanced, or $77,000,000 of exports and
$72,400,000 of imports.

The export is the largest on record, with the
exception of the years 1864, 1891 and 1893 ; the
amount having been $100,600,000 in 1864, $86,-
300,000 in 1891, and $108,600,000 in 1893 ; and
the import is the largest in our history, with
the exception of the years 1880 and 1881, when
it was $80,700,000 and $100,000,000 respec-
tively. The gold export of the fiscal year just
closed has been $30,000,000 less ‘and the import
$50,000,000 more than for the year preceding.
The comparison for twenty years has been as
follows :—

Excess of  Excess of
exports imports
Y'r end'g over over
June 30. Exports.  Imports.  Imports. Exports.
1875... $66,980,977 $13,606,793 $73,284,184 ...
1876... 31,177,050 7,992,709 23,184,341
1877... 26,590,374 26,246, 344,140
1878...  9,204.455 330, 125,
1879... 4,587,614 1,037,334
1880... 3,639,025 77,119,371
1881.. 2,565,132 . 97,466,127
1882... 32,587,880 1,789,174
1883... 11,600,888 6,133,261
1884... 41,081,957 22,831,317 18,250,640 .................
1885... ,477,
1886... 42,952,191 20,743,349 22208842 ...
1887... 9,701,187
1888... 18,376,234
1889... 59,952,285
1890... 17,274,491
1891... ,362.
1892... 50,195,327
108,680,844

72,453,066

While the excess of exports of merchandise
and silver is the largest on record, the excess of
gold exports over imports is small compared
with lastyear. The great so-called ‘* balance of
trade” in our favor, unlike that of other years
of large excess of exports over imports, is more
largely due to the restriction of imports than to
the expansion of exports; and such increase of
exports as has occurred has been more largely
due to the depression of prices of manufactured
articles than to great movements of agricultu-
ral products.—New York Daily Bullctin.

OUT OF WORK.

One is now so accustomed to read of the
« great unemployed "’ that very little notice in-
deed is taken of their doings by the majority of
those living under more favorable circumstan-
ces. We hear a great deal concerning the large
and well-organized trades unions, and at times
one is apt to become weary of listening to the
grievances of their members. But how many
are there who, belonging to no union, have
suddenly, through no fault of their own, found
themselves out of employment. Why, thou-
sands! Many pathetic stories might be told
under this head if individual cases were brought
to light. The newspapers now and again give
us a short paragraph recounting an attempted
suicide or robbery, but in many instances, were
all the facts relating to the affairs laid bare, the
delinquents would be found more deserving of
pity than reproach. Have you never known a
man, respectably dressed, and showing a cheer-
ful face to the world, whose heart all the time
has been well nigh breaking? Persons who,
through drink and various other causes, have
lowered their statusin life, are common enough.
Yet there ‘are instances (and they are by no
means rare), where men have fallen through
sheer ill luck, and, sorry to relate, never re-
covered their former position. Of course, this
depends, to a great extent, on the character of
the luckless ones. Some people, when once
down, have not the heart to try and raise their
fallen fortunes, but sjmply cry out against the
decrees of fate, whilst in others it has the oppo-
site effect—tending to increase their exertions

. .

THE

MONETARY TIMES

to the utmost. The following came under the
writer’s notice a- few months ago:

Jack Shaw was a pleasant young fellow of
25, living in a Yorkshire village, with his
widowed mother and sister, being their sole
support. He was engagetl to a young lady in
a neighboring town, and the date of the mar-
riage was almost fixed, as recently he had been
promoted to the post of traveller for the colliery
at which he was employed. Suddenly, how-
ever, without the slightest warning, owing to
litigation on the part of the owners, the pit was
laid idle, thus throwing Shaw, with many
others, out of work. He was naturally very
anxious, on account of those dependent on him,
but tried to make the best of matters. At first
he confined himself to writing to some of his
friends (?), near relatives he had very few, but
all replied in the same strain. They were very
sorry and sympathised with him in his trouble,
but hoped things would soon turn out brighter.
Then he took to answering every suitable ad-
vertisement he saw ; but all to no purpose.
Meanwhile the engagement was broken off, and
the money saved for his marriage was fast
dwindling away in household expenses. Finally,
after five weary months had gone by, he ob-
tained a situation as book-keeper at a ware-
house in a large Lancashire town at a salary
barely sufficient to provide him with the neces-
sities of life. His sister was obliged to go into
service, and the mother succeeded in earning a
pittance by sewing. When Jack had been at
work about three months, through long hours,
close confinement, worry, and trouble, he fell
into a fever, and was three weeks in hospital,
His position, meanwhile, had been filled up, so
that when convalescent he again found himself
stranded. Then he became despondent, and
seriously contemplated suicide, but this was
happily avoided by his shortly after receiving
a letter, in answer to one of his numerous ap-
plications, offering him the position sought for.
Shaw is now almost on his legs again, but
doubtless he will never forget his bitter experi-
ence when out of work.—Manchester Grocers’
Review.

PETROLEUM OIL.

The Dominion Government, desiring to better
the quality of oil made in Canada, has acceded
to the request of refiners and reduced the flash
test of illuminating oil from 90° to 85°. Just
what effect this will have upon the market re-
mains to be seen. In the natural course of
events the price of crude should advance a few
cents per barrel, but at present oil matters are
in such an apathetic state that it is exceedingly
doubtful whether the full increment of value
will be realized in higher prices. Shipments
from Petrolia during the month of June were
as follows:—

The
Oakville
Basket
Co.

1, 2, 3 Bushel Grain and Root Baskets; 1,2, 3 Satchel
Lunch Baskets; 1, 2, 3, Clothes Baskets; 1, 2,
3, 4 Market Baskets; Butcher-and
Crockery Baskets.

Fruit Packages of all Descriptions.
For Sale b% all Woodenware .
Oakville, Ont.

Manufacturers of

ealers.

@P—Mention this Paper.

GRAND TRUNK RAILWAY.

Crude. Refined. C. Equiv.
10,730 10,020 35,780
MICHIGAN CENTRAL RAILWAY.
4,925 6,850 22,050
15,655 16,870 57,830
1893
Crude
Crude, Refined. Equiv.
January ...... 23,671 28,834 96,756
February ...... 22,905 19,809 77,070
March ........ 17,891 22,305 73,903
April ... ....... 12,542 15,145 51,704
May .......... 15,045 8,665 61,897
June (...l 15,225 17,510 58,000
1894
Crude
Crude. Refined. - Equiv.
January ...... 25,575 32,605 107,087
February ...... 20,295 22,355 76,182
March ........ 16,935 17,490 60,660
April .......... 15,125 19,335 63,463
May .......... 18,756 19,445 67,369
June .......... 15,652 16,870 57,830
Commercial.

MONTREAL MARKETS.

MoONTREAL, July 25, 1894.
Boots AND SHOEs.—There is no general im-

provement in the shoe trade, and orders in the
country are being placed cautiously. Some of

No. 26 WELLINGTON

Toronto.
- Established 1864.

E.R.C.CLARKSON
TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC _AEQ@TANTS

Toronto.
RUSSELL LEDGER CO.

The latest and best form of

SHEET LEDCERS.

Patented Sept. 2, '01.

STREET EasT,

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.
2 Toronto St., Toronto

r~~mwss

A Reliable Audit

Cannot be expected unless the auditor
has acquired the knack for detecting
errors, which comes from long experi-
ence with accounts.

I solicit your next appointment.

A. C. NEFF, Chartered Accountant, Auditor,

Trustee, ctc., 32 Church St., Toronto, :
L 2 4

ST. LAWRENCE HALL,
!11: MONTREAL.

The Best Known Hotel in the Dominion.
Rates—82.50 to £4.00.

HENRY HOGAN, Proprietor.

HE best, most dur-
able, strongest
Desk manufactured in
Canada. We QUOTE
wholesale prices direct
to SCHOOLS, shipping
romptly to any station
in Canada. Terms, net
cash. :

School

BUY DIRECT.

Toronto Furniturc Supply Co.

56 King St. West, Toronto. ‘
AUTOMATIC

ILLUSTRATED cir-
L culars and factory
price lists on application

Address Canadian Of-
fice and School Agency,
No. 56 King Strcet W.,
TORONTO, solc agents
for Toronto, Montreal,
and Manitoba.

Desks.




the larger factories estimate their aggregate
business so far at about 75 per cent. of what it
was in 1893. The state of affairs with Quebec
Manufacturers is said to be much the same. 1t
is possible that there may be some making up
1n the volume of orders later on.

CEMENTS AND FIREBRICKS.—For cer_nent.s
there is but a sluggish demand. English is
quoted at $1.90 to 2.00, though $1,85 would
doubtless do a round lot. Belgian, $1.75 to
1.90. Bricks are also dull and slow of sale. We
Quote $14.00 to 19.00.

Dairy Propucts.—Cheese shipments l'ast
week were somewhat short of the corresponding
week last year, being 80,381 boxes, as compared
with 91,344 boxes in 1893, but the aggregate to
date is away ahead of last year by as much as
62,000 boxes ; the total for the season thus far
is 618,041 boxes. Prices for choice white and
colored range from 9} to 94c. per Ib, with a
slight tendency to easiness. Inbutter therehas

n no export business doing this season, the
total shipments being only 2,563 pckes. The
Market is quiet but fairly steady at 18 to 19c.
or creamery ; Townships 16 to 173c.; Western
140 16¢c. per pound. .

Dry Goops.—Cautious buying on the part
of all country retailers is by general admission
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the strong feature of the moment, and com-

—

mercial travellers now offering fall goods are in
many cases requested to call again some weeks
hence. There are some evidences of a stiffer
feeling in woolen fabrics in Europe. Continen-
tal as well as British manufacturers have writ-
ten stating that they will not guarantee prices.
This is doubtless largely due to the free admis-
sion of wool into the United States, which has
stiffened prices of the raw article. Linens are
firmer, and it is said that a number of American
buyers are on the other side of the Atlantic
only awaiting the adjustment of the tariff to buy
largely.

MONTREAL STOCKS OF GRAIN IN STORE.

July 16, '94.  July 23, '04.

Wheat, bushels ........ 643,814 557,492
Corn, LN 400 400
Qats LN 199,935 169,142
Rye G e 25,766 26,194
Peas Y e 132,403 99,471
Barley Y e 7,949 7,313
Buckwheat *“  ........ 498 495
Total grain ........ 1,010,765 860,507
Qatmeal.....c.ooovvnnnn 180  ......
FlOUT tvvivrvenenncnne  onanes 38,857

GrocerIEs.—No change has yet developed
in sugars. One of the local refineries is said to
be very anxious to advance the price; but the

e ———

 BANK AND OFFIGE RAILINGS

FINE BRASS and ELECTRO PLATED

High grade Art Send for Catalogue
Metal Work -
our o o ennis Wire & lron Works
= = Specialty London, Ont.
P

WE have letters
saying

8§ Preston

eatin

parts of Canada,

By Warm Air, or
Combination Hot
Water and Hot
Air.

Our Specialty
Furnaces are the Best.

from all

Let us send you Cataloguc and full particulars, and you can
judge tor yourself. o o o o

BAOS.

, PRESTON, (N

AND SINGLE
AND POWER

HYDRAULIC
PRESSES FOR ALL

PURPOSES

Mig. Co.

Limited

TORONTO, Ont.

other concern prefers to await a definite settle-
ment of the much-vexed sugar question in the
United States. At the moment, the regular
factory quotation for granulated is 4 3-16,
though round lots are done at 4jc.; yellows,
from 33c. up. Molasses is being offered at 26c.
per gal., net cash for Barbadoes in round lots;
jobbing price is 29 ta 30c. Receipts have been
larger than anticipated, some 8,000 puncheons
to date, and some 1,500 puncheons more are
due early in August. Nothing very definite has
yet been heard from Denia regarding new crop
Valencia raisins. Stocks of old fruit are com-
pletely exhausted here, and there are none in
bond in New York. This scarcity has induced
the buying of some fair lots of Californian

jobbed at 63c. in 50 1b. boxes. For teas there
is rather.more enquiry, and importers indulge
in more or less speculation as to what will be
the effect on the market of the reported com-
plications between China and Japan. Salmon
are reported advanced 15c. a case on the coast,
said to be due to a heavy English demand.

Hipes.—Little that is new can be reported
in the hide market. Dealers have now got the
price of No. 1 inspected pretty well established
at 4c., though tanners held off some time, trying
to buy at 34c. per Ib., which is the figure ({elal-
ers have themselves to pay. Heavy steers are
quoted at 5 to 53c. to tanners. Very few calf-
skins are now coming in. Lambskins are worth
25 to 30c. each.

LeaTHER.—Business in this line shows no
notable improvement, and shoe men are not
making any selections of consequence. Quota-
tions remain unaltered. Advices aréto hand of
some moderate soles of Canadian splits
in England at fair prices, but the mar-
ket on the whole is still quiet there. We
quote: Spanish sole B. A. No. 1, 18 to 20c;
do. No. 2 to B. A,, 16 to 17c.; No. 1 ordinary
Spanish, 17to 18c.; No. 2, 153 to 163c.; No. 1
slaughter, 18 to 20c.; No. 2 do.,, 17 to 18c.;
American oak sole, 39 to 43c.; waxed upper.
light and medium, 24 to 26c.; do., heavy, 20 to
24c.; grained, 24 to 26c.; Scotch grained, 25 to
27c.; splits, large, 13 to 15c.; do., small, 10 to
123c.; calf-splits, 27 to 80c.; calfskins (35 to
40 1bs.), 50 to 60c.; imitation French calfskins,
60 to 70c.; colored calf, American, 23 to 27c.;
Canadian, 19 to 2lc.; colored pebble cow, 12§
to 134c.; russet sheepskin linings, 30 to 40c.:
harness, 18 to 25c.; buffed cow, 9 to llc.;
extra heavy buff, 12}c.; pebbled cow, 8 to 12c.;

loose muscatels, a taking fruit which is being -

NE ,DIAN”OFH(E&SGHOOLFURNE

A

ST. JOHN, N. B.

OTTON SPINNERS,
BLEACHERS,

YERS and
Manufacturers.

. Grey Cottons, Sheetings, Drills and White Ducks

Ginghams, Shirtings, Tickings, Denims, and Cottonades

in Plain and Fancy Mixed Patterns. Cottons, Yarns,

Carpet Warps, Ball ](nittinFl Cottons, Hosiery Yarns,
s

Beam Warps for Woollen Mills, and Yarns for Manutac-
turers’ use.

The only ¢ Water Twist ¥ Yarn made
in Canada.
AGENTS—WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal. M.
ALLAM

H. MILLER, Winnipeg. JOHN H. , Toronto,
Special Agent for Beam Warps for Ontario,

il s

St. John, N.B. ‘
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polished buff, 9 to 11c.; glove grain, 9 to 1lc.;
rough, 16 to 18c.; russet and bridle; 40 to 50c.

METALS AND HARDWARE.—A circular from
Kidston & Co. just to hand states that the posi-
tion of the pig iron market in Glasgow is much
the same as it has been for some time, and that
there is nothing particularly cheerful in the
outlook. Although the Scotch colliers’ strike
is now regularly on, pig iron is not likely to
advance materially, because although a number
of furnaces are damped down the consumption
is naturally much curtailed, owing to the cessa-
tion of operations by many manufacturing
works and foundries. In tin, the same circular
says, the tendency is downwards, if anything,
sales being reported in the East at lower fig-
ures. Lead is reported as strengthening, with
sellers scarce. In the local market there is
little doing. Some moderate transactions are
noted in Summerlee iron at $19.25, while others
hold at $19.50. No. 1 Siemens has been quoted
at $16.25 in fair lots. Galvanized sheets, No.
28, have sold at $4.15. We quote:—Coltness
pig iron, none here; Calder, No. 1, $19 ; Calder,
No. 3, $18; Summerlee, $19.25 to 19.50; Eglin-

_ ton, $18.50 ; Gartsherrie, none here; Langloan,

none here; Carnbroe, $18; Shotts, none here;
Middlesboro, No. 3, $17; Siemens, pig, No. 1,
$16.25 t0 16.50 ; Ferrona, No. 1, $16.50 ; machin-
ery scrap, $14.50 to 15.00; common do., $10.00
to 12.00; bar iron, Canadian, $1.70 to 1.75;
British, $2.25; best refined, $2.40; Low Moor,
$5.25; Canada plates—Blaina, or Garth, $2.15
to 2.20; all polished Canadas, $2.75; Terne
roofing plate, 20 x 28, $6.00 to 6.25. Black
sheet iron, No. 28, $2.40; No. 26, $2.25; No.
24, $2.10; tin plates—Bradley charcoal, $5.25
to 5.50; charcoal I1.C., $3.50; P.D. Crown,
$4.00; do. I.X., $4.75 to 5.00; Coke 1.C,
$2.85 to 3.00; coke wasters, $2.75; galvanized
sheets, No. 28, ordinary brands, 4} to 43c.;
No. 26, 4c.; No. 24, 3§c., in case lots; More-
wood, 5% to 6c.; tinned sheets, coke, No. 24,
6 to 6}c.; No. 26, 6% to 63c.; the usual extra
for large sizes. Hoops and bands, per 100 lbs.,
$2.30 to 2.85. Steel boiler plate, } inch and
upwards, $2.10 to 2.15; ditto, three-sixteenths
inch, $2.60: common tank iron, $1.65 to 1.85;
heads, $2.85; Russian sheet iron, 103 to 1llc;
lead, per 100 lbs., pig, $2.60to 2.75; sheet, $4
to 4.25; shot, $6.00 to 6.50 ; best cast steel, 103
to 12c.; spring, $2.50; tire, $2.50 to 2.75;
sleigh shoe, $2.40; round machinery steel, $3 .
ingot tin, 17 to 18c_; bar tin, 25c.; ingot copper,
93 to 10c.; sheet zinc, $.00 to 5.25; spelter,
$4.50 to 4.75; American do., $4.50 to 4.75.
Antimony, 10} to 12c.; bright iron wires, Nos.
0 to 8; $2.65 per 100 1bs.; annealed do., $2.70;
galvanized, $3.35; the trade discount on wire
is 20 per cent. Barb and twisted wire and
staples, 34c. Coil chain, } inch, 6c.; § in.,
4)c.; 7-16 in., 4}c.; § in,, 33 to 4c.; §in,, 3c.;
g in., 8fc.; § in., and upwards.

OiLs, PaiNts anp Grass.—Turpentine is
from a cent to a cent and a-quarter firmer'in
the South, owing to the factors trying to con-
trol the market, and it is said they have some
40,000 brls in store. Local prices may advance
next week. Oils are without change. Dry
white lead is advanced ten shillings a ton in
England. Other lines unchanged. We
quote: Turpentine, 46c. per gal. for single barrels ;
two to four batrels, 45c. Linseed oil, raw, 54c.
per gallon; boiled, 57c. ; 5 barrel-lots, 1c. less ;
olive oil, machinery, 90c.; castor, in cases, 6%
to Tc. ; tins, Tic. ; Nfid. cod, 88 to 40c. per gal-
lon ; Gaspe o, 38c. per gallon; steam refined
seal, 42} to 43c. in small lots. Leads (chemi-
cally pure and first-class brands only), $4.50 to
5.00; No. 1, $4.50; No. 2, $4.25; No. 3, $4.00;

. dry white lead, 5c. ; genuine red do., 4fc.; No.

1 red lead, 4c. ; putty, 2c. in bladders per brl.;
London washed whiting, 45 to 50c. ; Paris white,
90c, ; Venetian red, $1.50 to 1.75 ; yellow ochre,
$1.30 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.20 to 1.25 per 50 feet for first
break ; $1.30 to 1.35 for second break; third
break, $2.90.

TORONTO MARKETS.

ToroNToO, July 26th, 1894.

DruGs AND MEDICINES.—We cannot find
much to base a report on this week. Busi-
ness appears to be on the quiet side, and there
is no excitement in any article ; opium is quoted
lower ; morphia has been easier under formgr ad-
vices about the condition of the opium market,
but affected by later opium advices morphia has
stiffened ; essential oils are reduced under the
altered tariff to 10 per cent. duty, instead of 20
per cent., which will have the effect of lowering

Niagara B_l er Line

Steamers Chicora, Gibola and Chippewa

SIX TRIPS DAILY.
(except Sunday)

Commencing Friday, June 29th, steamers will leave
Yonge Street Wharf (east side) -at 7 a.m., 9 a.m,, 11 a.m,,
2 p.m., 3.30 p.m., and 4.45 p.m., for

Niagara, Lewiston & Queenston

Connecting with N.Y.C. & H.R.R,, M.C.R.R. and N.F.
P. & R.R. for Falls, Buffalo, etc.

JOHN FOY, Manager.

ESTABLISHED 1861
AR Y(]U Paddling,
Steaming,
Hunting,
The JWILLIAM ENGLISH
CANOE (0.
UILD Paddling, Hunting, Salling and
War Canoes; Pleasure SKiffs and

Sailing,
OND 0 ) Racing ?
Peterborough, Ontario,
Steam Launches. o o o o o

For over 30 {ears they have been in the front rank,
and still lead in all classes.

All orders filled promptly.
Write for Illustrated Catalogue and Price List.

The William English Ganoe Co.,

Peterborough, Ontario

ine -Eléctric
. . Street Cars

OUR BPECIALTY

We also manufacturc Horse and Trail Cars of every
description 0 0 0 0 0 ©

PATTERSON & CORBIN

ST. CATHARINES, Ont.

4 ACRES choice farm land for sale in the
00 township of Romney, Co. of Kent, which is
the Garden of Canada. These lots are situated on either
side of the main road leading southward from Tilbury
Centre toward Lake Erie. A portion of the land is with-
in two miles of the lake and a half mile north of a station
on the new Detroit River and Lake Erie Railway. It is
also about five miles south of Tilbury Centre on the
Canada Southern and Canada_ Pacific Railways. The
Grand Trunk is still one mile farther north. On either
of these roads a person may reach Detroit in less than
one hour. The soil, which is deep and rich, thoroughl
drained, is covered with ash, elm, hickory, basswood,
etc. Terms to suit purchasers. EDWARD TROUT,
Cor. Church and Court Sts., Toronto.

™ Largest Scale Warks

Over One
l’{‘undred styles
of . . .

In Canada

Hay Scales, Grocers’ Scales,
Grain Scales.

Improved Shoy Cases.
Reduced Prices.

C. WILSON & SON,

46 Esplanade St., ;ﬁ

Toronto.

STEAM'S NOT INIT

Either as to cost or efficiency, with one of our
celebrated ELECTRIC MOTORS.

See the one that runs the MoNETARY TiMEs big
presses and freight elevator. Not the slightest jar an
almost noiseless. -

Write and we will call and see you.

KAY ELEGTRIG WORKS,

HAMILTON, ONT.

-
TORONTO ELEGTRIC MOTOR GO.
MANUFACTURERS OF
Arc Lamps for In-
iz | [NAMOS AND
Current.
Repairing a Speoiaity.
107 s . | MOTORS
MONTREAL ELECTRIC CO., Agts. for Province
Quebec, 302 St. James St., Montreal

ELEGTRIC

————

WATER WHEEL
GOVERNOR

(PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantly
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
'% SONS,

OWEN SOUND, oOnt.
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quotations; the alteration of salicylic and car-
bolic acids under the new schedule from 20 per
cent. duty to putting them on the free list will
also presently lower their price; we quote car-
bolic 22 to 40c.

FLOUR AND MEeAL.—With a gain shown in
the visible supply of wheat on 2lst inst. of
almost a million bushels since the previous
week no improvement in flour could be looked
for, and none has come. Straight roller sold
early in the week at equal to $2.75 ber bbl.
Toronto, and purchases might have been made
since, it is said, at 10c. less; nothing doing in
other grades. Oatmeal steady and quiet ; a car
could probably be had at $4.20 per bbl. Bran
quiet and lower ; car lots can be had at $12 to
12.50 ; retail lots, $13.50.

GRAIN.—Once again wheat has touched, in
the States, ‘* the lowest point known,” 52c. for

uly. A sale was made here yesterday of No.
2 white at 60c. in store, the lowest figure withir
the memory of young men. 0dd cars of Mani-
toba hard are selling at outside points at our
quotations, and even below them. Yesterday's
rates are 70c. at points west of Toronto, and
71c. at pointseast. The only barley in market
is sold for feed at 42 to 43c. Oats are weaker ;
holders outside seem to wish to get rid of their
stocks. A good request exists for peas, which
sell at 56c. at outside points west and 60c. in
city. No rye or buckwheat offering. Very lit-
tle corn in market, the price 47c. outside, 53 to
54c. in city.

STOCKS IN STORE.

The following table shows the stocks of flour
grain in store at Toronto on Monday morning,
July 23, and like date 1893 :—

July 93,'94.  July 24, '93.
Fall wheat, bush........ 58,853 106,077
Red wheat Y nil nil
Spring wheat, ' ........ 2,895 33,107
Hard wheat, ** ........ 2,527 5,038
Goose wheat, *“ ........ 1,523 400
Qats, e 47,202 13,016
Barley, LN 46,688 34,607
Peas, e 1,670 700
Rye, Y nil nil
Corn Y i nil 480

Total grain, bush........ 161,358 193,435

The stocks of grain in store at Port Arthur
on July 14th, were 1,355,317 bushels. During
the “week there were received 75,706 bushels,
and shipped 179,352 bushels, leaving in store
on July 20th, 1,251,671

THE VISIBLE SUPPLY.

A comparative statement of the visible sup-
ly of grain in Canada and the United States
or the week ended July 21st, 1894, is as under,
with the quantities for the previous week of the
currént vear, and also for the corresponding
weeks of 1893 and 1892, as prepared by the
secretary of the New York Produce Exchange.
The returns are given in thousands :

1894. 1893. 1892.
—_——— —tm— —me
Bush. Bush. Bush.
July 21. July 22. July 23.
Wheat .......... 54,072 58,904 23,068
Corn .oovvvnnnnnn ' 3,049 7,601 6,857
Oats ....oeovennn 1,372 2,168 530
Rye ........:... 208 377 430
Barley .......... 92 282 215

GrEEN Fruits, ETc.—Owing largely to the
Toronto grocers' picnic there was not much
doing on the market, but prices were generally
firm. New potatoes are in very brisk request,
and tomatoes are also active and firm, bringing
55 to 60c. per small box. Gooseberries are in
and meet with ready sale at 55 to 60c. per
basket ; raspberries have advanced to 64 to 74c.;
watermelons and muskmelons are in sufficient
supply, so are currants, while cherries are not
so active ; peaches are firm and in bettersupply.

Groceries. — The improved feeling men-
tioned last week continues, and orders are
coming in freely, both from Ontario and the
North-West. The demand does not appear to
lie in any particular direction, but is for gene-
ral groceries. There is a steady feeling in sugar
which moves out very fairly, but a lull must be
looked for in August, for then comes a time
between the berries and the peaches or pears,
when there is no fruit to can; molasses, West
India, is steady ; New Orleans offers in barrels
at all the way from 25 to 40c. per gal.; among
dried fruits, Valentia raisins, off stalke are
quoted lower at 54 to ﬁtc ; fresh, off stalk, 63
to 7c.; there appear to be no figs in market at
the moment, probably because only small stocks
were laid in. In canned goods we make some
changes of quotation, some upward-—some

downward, corn and tomatoes are both higher
and very firm, the latter ruling at 90c. ; beans
are scarce for this fortnight past; peaches are
firm and higher ; apples whether dried, evapor-
ated or canned seem to be out of market.

Hipes aND Skins.—The American market
for hides is looking up somewhat, probably be-
cause of the labor troubles. There is nochange
in price here, but a little more enquiry, green
being bought at 3c. and cured sold at 3c. per
Ib. Although tanners are buying only from
hand to mouth, there appear to be takers for all
good hides, plenty of poor ones are offering,
however. Skins are unchanged, the demand is
slack owing to the low price of wool. Tallow
is plentiful ; a good share of it reaches the city
in bad condition owing to the warm weather.

LeatHeEr.—There is less doing in sole than is
usual at this time of year ; some enquiry comes
from the East for export use; upper and black
leathers can be had at shaded prices for cash;
we hear of a sale of glove grain to Montreal
parties at 8 cents per foot, a figure that does
not leave much profit for the tanners.

Provisions.—The market cannot be called
active, but there is a moderate demand in cer-
tain lines. In dairy products the call is for
really choice butter, only the best being taken ;
best brands choice creamery being 22c. per 1b.;
choice dairy, 16 to 18c. The supply is pretty
good, and if there were any export demand
prices would have to decline materially. Cheese
appears to be weaker in outside markets; the
jobbing price here is from 93 to 10c. There is
rather a firmer feeling in hog products, and
some lines of meats are running low in stock;
lard is quiet and unchanged; long clear bacon,
T4c.; rolls, 834c.; hams, 11c.; Eggs are in free
receipt, but the quality is indifferent and de-
mand poor; we quote 10 to 10c. per doz.
Hops are quiet and lower, say, 14 to 15c. for
new and 10 to 12c. for yearlings; no life in the
market. In beans there is only a local trade at
$1.10 to 1.30. Dried apples and evaporated are
out of market.

WooL.—There is more wool coming into this
market than for many a day before, and at ex-
tremely low figures. Fleece wool that in 1870
would bring 50 to 54c. is now bought for 17c.
per pound. None of the mills, large or small,

i M

oocococCcoOooOoO0OC

THlS Journal completed its
27th Year of Publication
with the Issue of 29th
June. Bound Volumes,

Convenienﬂy Indexed,

will be ready shortly.

Price, $3.50.

appear to want any wool at the moment, but
now that the United States tariff is settled in
that respect, some transactions may be expected
when trade revives across the line.

LIVERPOOL PRICES.

Liverpool, July 26th, 12.30 p.m.
Wheat, Spring
Red, Winter ..

-
-
Cr it

Pork ...

Bacon, heavy..
Bacon, light..
Tallow ..oooeeinnnse
Cheese, new wh
Cheese, new color
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United Fire Insurance Company, Ltd.,
0f MANCHESTER, Eng.

This Company, in addition to its own funds, has the
security of those of The Palatine Insurance Co. of Eng-
land, the combined assets being as follows :

Capital Subscribed $5,550,000
Capital Paid-up in Cash 1,250,000
Funds in Hand exceed ... ... .. 2,750,
Deposit with Dominion Government for protection
of Canadian Policy-holders ... ... 204,100
Head Office for Canada—1740 Notre Dame St., Montreal

J. A. RoserTSON, Supt. of Agencies
JOS. B. REED, T. H. Hupson,
Toronto Agent. Resident Man.
Nova Scotia Branch—Head Office, Halifax, Alf. Shortt,
Gen'l Agent. New Brunswick Branch—Head Office, St.,
John, H. Chubb & Co., Gen'l Agents. Manitoba Branch
—Head Office, Winnipeg, G. W. Girdlestone, Gen'l Agt.
The * United” having acquired by purchase the busi-
ness and good-will of the *City of London Insurance
Company,” and assumed all the liabilities of that com-
pany, is alone entitled to the benefit of the connection
th;xs formed, the continuance of which it respectfully
solicits.

THE o o o

anada Accident Assurance Go.

1740 Notre Dame Street
o o MONTREAL o o

A Canadian Company
For Canadian Business

LLYNN T. LEET, Mgr. for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street, Toronto.

Peoples «-.--

Life Ins. Co.
Head Office - - - TORONTO-
Agents Wanted in Unrepresented
Districts

Apply to

E. J. LOMNITZ, Manager,

No. 78 Victoria St., Torontq

NEW o

see THE Unconditional
Accumulative Policy

ISSUED BY THE

Confederation Life Association

(¢) Cash value, as guaranteed in the policy.

W. C. MACDONALD, Actuary.

8

TORONTO, ONTARIO,

It is a simple promise to pay the sum insured, in the event of death.
It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof of death.
1t offers six modes of settlement at the end of the Dividend Period.
It is absolutely and automatically non-forfeitable after two years, the insured being entitled to
(@) Extended insurance, without application, for the full amount of the policy, for the further period
of time definitely set torth in the policy, or on surrender, to a
(b) Pald up policy, the amount of which is written in the policy, or after five years to a

Full information furnished on application to the Head Office or to any of the Company's Agents.

J. K. MACDONALD, anaging Director.
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CAPITAL, $1,000,000.00
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UNION MUTOAL LIFE . €0,

PORTLAND, MAINE.

INCORPORATED 1848.

| FRED. E. RICHARDS, - - - President.
ARTHURL. BATES,- - - - Vice- President.
J.- FRANK LANG, - - = - Secretary.

The Union Mutual Life Insurance Company has had
a business experience of forty-four years. Its policies
are generally conceded to be of the most liberal char-
acter. It is the ONLY company issuing policies under
‘the Maine Non-Forfeiture Law. It has 36 millions ot
‘dollars of insurance in force upon its books. It hasan

Agencies Throughout Canada

D. C. EDWARDS,

Resident Manager for Ontarlo and Quebec.
Office, Temple Building, Montreal.

AGENT For ToronTo AND ViciNITY—FRED. J. |

STEWWRT. Office—No. 30 Victoria St., Toronto.

THE—

Manchester Fire Assurance Co.

ESTABLISHED 1824.

Assets over . . $8,000,000

Head Office, MANCHESTER, Eng.
J. B. MOFFaAT, Manager and Secretary

Canadian Branch Head Office, Toronto.
c JAS. BOOMER, Manager.
ity Agents—Geo. Jaffray, ]. M. Briggs, Frank E Mac-
donald.

The Oldest Ganadian Fire Insurance Company

Quebec...

Fire Assurance Co.
Established 1818

;“nu‘%qntreal, J, H: ROUTH & SON.
; innipeg, " W. R. ALLAN.
Atitime Provinces— THOMAS A. TEMPLE, Gen'l
Agent.
Toronto, Ontario General Agent.
GEO. J. PYKE.

THE DOMINION LIFE ASSURANCE CO. | Excelsior
HEAD OFFICE, WATERLOO, ONT. \‘

Subscyibed Capital, $250,000
Paid-up Capital, $62,500

P. H. SIMS, Esq., Vice-President.
THOS. HILLIARD, Managing Director.

P
Olicies unrestricted as to travel or occupation and non-forfeiting. Agents wanted. |
—

Au
thorlzeq Capital, $1,000,000.

JAMES TROW, M.P., President.

-annual income of one and a quarter million dollars. It
has already paid to its policyholders 27 millions of dollars.

AGRICULTURAL INSURANCE CO'Y.

NO SPECIAL HAZARDS.

[EEERA KL
RS0 3 2083, 15

GEO. H. MAURER, Manager,
Rooms 34 and 35, 34 Victoria St., Toronto.

Iscommemorated by the issuance of two forms
of ‘* Semi-Centennial Policies.”

The Five Per Cent. Debenture

—AND—

The Coniinuous Instalment

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets,-New
York, or the nearest General Agent.

H. K. "MERRITT,
General Manager.
Bank of Commesce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

HEAD OFFICE, - - WATERLOO, Oxr.

Total Assets 31st Dec., 1893, ........
Policies in force in Western On-
tario over

8349,734.71
18,000

GEORGE RANDALL,

JOHN SHUH,
President.

Vice-President.

C. M. TAYLOR,

JOHN KILLER,
Secretary. 1

nspector.

! ing elsewhere.

London Mutual Fire Insura

ESTABLISHED 1859.

LONDON,. . . . . . .

- dMos(tianractive] plans of insurance in existence. Cou
e and endowment plans, Endowment Policies at Lifc Rates. Half P ici

Al P S - . remium Policies.
Policies also issued on all other approved plans. Write for particulars before insu:—

-

Life '7 Insurafce éo:

INCORPORATED 1889.

Head Office—Cor, Adelaide & Victoria Sts., Toronto, Can.

Total Assets, - -

$400,000.

pon Annuity Bonds on

® RELIABLE AGENTS WANTED @
E. MARSHALL, Secretary,

E. F. CLARKE, M’'n’g Director.

nce Gompany

Ontario.

n [lercantile . . .

The
only “Fire Mutual” Licensed by the Dominion Government,
Buildings and their Contents Insured at the lowest
rates consistent with security.

D. ¢. MACDONALD, Sec. & Man.
LoNDoN, ONT.

T.
S. MINTON, Acen

T
E., Toronto.

T N O

’ Head Office, Winnipeg.

follo;h: attention of the insuring public and live progressive 'agents is called to the
ngb’flisons for selecting this company : .
four T ce tis the only Canadian company giving its policyholders the security ofa

X Nt. reserve ; all others without exception reserving on a lower standard.
l'%lden(..e.

—T!
be less than 10

td*The policy contract is as liberal as any issued. No restriction as to
Tavel or occupation, and incontestable after one year. ) )
e premium rates are low and the cost to the licyholder is certain to
the West ¢ any other company because a better rate of interest can be earned in
g Yo an at the home of any other company. o
S You G(;:E;]ery des;‘rabllle plan of in]surance is issuded from the low priced “PAY
Plan to the shortest single premium endowment.
Oﬁtt??lﬁwa"-ed in unrepresented districts. Application may be made to the Head
nipeg, or to N
ALEXANDER CROMAR, Manager for Ontario.
: 12 King Street East, Toronto.

Incorporated 187S.

s Insurance
HEAD OFFICE, F
Waterloo, Ont. Irce co.
osses promptly Subscribed Capital, ., .
L adjusted and paid . . Deposited wiﬂrlll:m'n Gov't, 2%8:89%:93

L. E. BOWMAN, President. beep ¢ business for the past 18 years has

JOHN SHUH, Vice-President.

JAMES LOCKIE, S ; Premiums rec’d . $1,365,649.3
T. A. GALE, lnspeccoi.cremy Losses Paid - - - s 741:940.6;
e — S e —

[ ] . .
Economical Mutual
’ Estebiuned Fire Insurance Co. $EaLik
Head Office, Berlin, Ont. -
Total Assets, Jan. 1, 18%4...

Mutual and Cash Systems, = Zooaescdt

HUGO KRANZ, Mansager. .
JOHN FENNELL, President. GEORGE LANG, Vice-President.
H. OELSCHLAGER, Inspector.

$378,539
88,600,000




-at $152,740.
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THE HARTFORD FIRE INSURANCE
COMPANY.

The Hartford Fire Insurance Company was
chartered by the Legislature of 1810, and or-
ganized on June 27th of the same year, but its
real origin is to be found as far back as theyear
1794, when a private association using thesame
name issued policies through Sanford & Wards-
worth, a firm of Hartford merchants. To un-
derstand this, it must be remembered that early
insurance was largely an individual matter: one
or more persons underwrote the policies, and
they or some third party placed the insurance.

The development of the Hartford Fire was
probably much like that of the Philadelphia
Contributionship, the history of which is well
known, and is worth telling briefly in this con-
nection. This association was formed April
138, 1752. The associates were called contri-
butors, and organized under a deed of settle-
ment with the title “ The Philadelphia Contri-
butionship for the Insurance of Houses from
Loss by Fire.” This society was commonly
known as the Hand-in-Hand, this being the
title of a popular fire company, the membership
of which was largely represented in the con-
tributors to the new association, which has
since developed into one of the great compa-
nies of the country.

The charter provided for a capital of $150,-
000, ten per cent. of which was to be patd in
cash within ninety days from the passage of
the Act, the remainder being secured by notes
of the stockholders, the expectation being that
these would be paid out of the profits of the
company. The security, which would be
ridiculous now, proved safe. The subscribers
were generally solid men, but a more important
fact was that the volume of business was small,
and that with reasonable good fortune the cash
capital might be expected to more than meet
all demands for some time to come. As a
matter of fact, no loss occurrad until 1812, and
the total for that year was $112.10. Only
$136.13 was paid out on this score in 1813, and
$173.61 in 1814. Soon after this the paying in
of the remaining capital began. On June 6,
1816, it was voted that the stockholders should
pay twenty-five per cent. of their dues on the
next renewal of their notes, and twenty-five per
cent. at each subsequent renewal, ‘‘ until the
whole of the note be paid."”

The first trial balance ever made for the com-
pany is on file. It shows on the debit side, bills
receivable (third instalment) $135,000, bills dis-
counted $12,140, and Hartford bank stock at
par (they paid a premium of 4 per cent.) $5,600.
The other side shows $150,000 stock, a bank
overdraft of $71.34, bills due $1,168.66, and
dividend unpaid $1,500. The two sides balance
It will be seen that the transac-
tions of the first half year were few and simple.
The record shows #hat during this year 52-
784.51 was received in premiums, and that there
were no losses. The next year the premiums
were $3,542.25, and the losses $112.10. For
the first ten years of its existence, the aggre-
gate premiums were $46,586.45, and the losses
only $13,357.61. In the following two years
the premiums were $14,327.84, and there were
no losses. Soon after, however, the tide turned.
Although many agents had been commissioned
and the receipts increased greatly, a succession
of heavy losses occurred, and in 1828 no divi-
?g;uil was declared, nor was there another until

Almost at the beginning of its existence the
* Hartford" saw the need of working through
agents to develop business. The local field was
wholly insufficient for the hopes even then en-
tertained, and although the beginnings were
feeble enough as compared with modern expe-
rience, they were doubtless considered rather
enterprising at the time they were undertaken.
Aside from the surveyors, as they were called,
who merely examined property and reported
applications, the ** Hartgzr " in its second year
took the then novel step of appointing a man at
a distance with authorify to countersign policies
for the company. He was Ebenezer Norton, of
Canandaigua, N.Y., and was commissioned to
act in and about that place. It is probable that
this was the first instance in this country of such
delegation of authority. In taking this step the
company may have felt some hesitation, but
they doubtless builded better than they knew,
for the experiment they then tried has proved
the foundation of an enormous business witich
could not have grown up under other condi-
tions. For many years, however, Mr. Norton
and those appointed with the same authority
received no commissions. Their payment came

from the survey of the property to be insured
and from a policy fee, both these charges being
paid by the insured. Thus on June 8th, 1814,
Ephraim Kingsbury was appointed at Haver-
hill, Mass., the record reading that he is given
** authority to receive proposals for insurance,
to determine the premiums, and to issue poli-
cies for the company, and to retain for his ser-
vices the cost of the policy.”” The cost of the
policy was the two items above mentioned. A
specific sum as commission was first allowed to
Hooker & Brewster, of Middlebury, Vt., who
were appointed substantially in the form above
cited, but were authorized to retain fifty cents
on each policy for their services. Three years
later a commission of five per cent. was paid,
and then the rates gradually increased. From
about 1820, the records of the directors’ meet-
ings for several years are full of the appoint-
ments of agents.

It was about this time that a sheet of instruc-
tions to agents was issued, which contained this
notable passage :

“It is to be hoped that the agents of the
Hartford Fire Insurance Company will not de-
scend to the ruinous practice of underbidding
other offices to obtain business. There is a
point below which if we descend our annual re-
ceipts will not equal our losses.. So great folly
ought to withdraw from us that public confi-
dence which should give us preference over
other offices at equal rates of premium. Our
premiums should not be higher than to yield a
fair profit for the hazard we incur of losing our
capital by extraordinary fires."

In spite of the activity indicated by the ap-
pointment of agents and other matters of record,
the company did not make the progress in its
second decade that had been hoped and ex-
pected. Heavy losses came in quick succession,
and for the five years 1826 to 1830 inclusive,
the losses were $157,846, as against premium
receipts of only $1386,257.29. During this pe-
riod several new directors were put on the
board, this fact indicating that sttockholders
dissatisfied with the course of events were pre-
paring to try the usual remedy of a change of
management.

The new board chose Eliphalet Terry presi-
dent, and James C. Boles secretary. About a
month later the company for the first time in-
dulged in the luxury of a clerk. The records
show that on July 8, 1835, Mr. Christopher C.
Lyman was appointed clerk for half a year * to
assist the secretary in matters proper for a
clerk to transact.” Mr. Lyman deserves a
word of mention. Within a few months he
was given authority to sign policies and counter-
sign cheques as assistant secretary, and soon
after was elected to this office, in which he
continued for forty-three years. He declined
all offers of advancement and in his later years
steadfastly refused any increase of the salary
which he had long drawn, with the character-
istic remark that it was as much as any assist-
ant secretary ought to have.

Under the new management there was an
immediate improvement of business. Efforts
to extend the field were begun, and six months
later, in the middle of December, a supper was
given to celebrate the success of the business.
The next day came news of the great fire of
Dec. 16, 1835, in New York. Itwas an appalling
calamity. It swept the business part of the
town, taking in all between Wall, South, and
Broad streets and Coenties slip. It was a ¢old
night ; the only water to be had was that from
the river, and the water froze in the hose so as
greatly to impede the work of fighting the
flames. A strong northwest wind was blowing
and the fire was not checked until a number of
buildings had been blown up. No calamity of
the sort at all equal in extent had then been
known in this country. It caused a \{entable

anic ; most of the insurance companies con-
essed themselves unable to meet their obliga-
tions; merchants saw nothing but bank-
ruptcy before them. The loss was after-
wards reckoned at $20,000,000, but at the
moment it seemed even greater, as men
looked at the space where 648 buildings had
been destroyed in a night. Here was a great
opportunity for the Hartford Fire Insurance
Company. When the news arrived, Mr. Terry,
the president, and Mr.- Bolles, the secretary,
started in a sleigh for New York. The mercury
was below zero, and the journey was long and
arduous, but it was well worth the while, for it
resulted in establishing a reputation for the
 Hartford "' which was invaluable. Mr. Terry
had pledged his own property to the Hartford
Bank as additional security for the money he

1y

proposed to draw for the company. When he
arrived, and in the midst of the panic and dis-
trust announced that he was there to pay all
losses of his company in full, and to take new
insurance, he probably did the greatest stroke
of business of his life. It was not merely the
burned-out merchants who found solid relief in
his appearance, but also the multitudes outside
the burned district who had begun to feel that
they had no security since the companies in
which many of them were insured had failed
under this disaster. Here was a company that
paid, and that wanted new risks. The adver-
tisement was worth the anxiety and physical in-
convenience that it cost. The company paid
out for losses by this fire $64,973.54, but it
gained a standing that was worth all it lost.

THE FIRST SYMPATHETIC STRIKE.

The method of the ‘* sympathetic strike ' is
that of the old woman in the nursery tale who
was unable to persuade her pig to jump over
the stile, said the Rev. W. E. Barton in a recenf
sermon. She commanded the dog to leave his
ordinary duties and bite the pig; upon the
refusal of the dog, she commanded the stick to
beat the dog. Then as refusal followed refusal,
she ordered the fire to burn the stick, and the
water to quench the fire, and the ox to drink
the water, and the butcher to kill the ox, and
the rope to hang the butcher, and the rat to
gnaw the rope, and the cat to kill the rat.
Here, by reason of the old-time animosity of
the cat against-the rat, she succeeded. The
cat began to catch the rat, and the rat, to
save its life, began to gnaw the rope, and
the rope to escape destruction began to hang
the butcher, and the butcher to save his neck
began to kill the ox, and the ox began to drink
the water, and the water to quench the fire,
and the fire to burn the stick, and the stick to
beat the dog. Thereupon the dog proceeded
to bite the pig, and the pig jumped over the
stile, and the old woman went on her way re-
joicing. This was the first sympathetic strike
on record. It succeeeded, but the ethics of the
system are tétally bad. ‘‘No old woman," said
Mr. Barton, ‘“ has a right to set the universe in
array against itself for the sake of getting her
pig over the stile.—Boston Transcript.

ECCENTRICITIES OF FIRES.

We have often heard it stated by fire insur-
ance managers that very frequently, while fire-
proof, sprinklered, and other first-class risks
would burn like a box of matches, extra hazard-
ous risks would go on from year to year at a
high premium without even the slightest sus-
picion of a spark. Quarries and graveyards
have been quoted as instances in point, and so
far from the above being altogether an exag-
geration we remember a case last year of a fire
at a quarry, when a lot of fencing was burned
and considerable damage done. The above
view is borne out by arather curious fire which
took place at Wandsworth on the 26th instant,
among the property of the Midland Railway
Company. A small corrugated iron building,
of all things in the world, first took fire, and the
flames then attacked a much larger building
used as a store, afterwards spreading to some
adjacent railway trucks; which were heavily
laden with hay aud straw. Six steamers were
eventually set to work, but the fire could not be
overcome until the two buildings had been des-
troyed and the twenty-one trucks practically
gutted. All originated with a corrugated iron
building, which might have been considered at
least good enough to hold a fire until the bri-
gade could extinguish it. After all, quarries
and tombstones don’t seem to be much of an
exaggeration.—Insurance Observer, London.

—Believing that * cleanliness is next to god-
liness,” and that vermin are to be extirpated
with fire and sword, Mrs, ]J. S. Ransom, who
lives in the handsome Knox flats on Green-
wood avenue, poured gasoline on the kitchen
floor and mouldings last Tuesday, and set fire
to it, for the purpose of destroying cockroaches.
She succeeded admirably. Before she could
tell just how it happened, the fire was chasing
the roaches through the roof of the building, and
the fire department was making an awful clatter
not at all pleasing to a weak woman's nerves.
When a final inventory was taken it was found
that the Ransom flat was minus seventeen
cockroaches, $2,000 worth of furniture, and
other people were discommoded and damaged
to the extent of $7,100.
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ASSURANCE

®
Established 1847 I lfe COMPANY

HEAD OFFICE—HAMILTON, ONTARIO.

A.G. RAMSAY, President.
Capital and  $14,000,000

R, HILLS, Secretary.
Annual Income, $2,500,000

W.T. RAMSAY, Superintend’t.
. IgElstem Ontario Branch—Man- Surplus over - $2,000,000

ers—Geo. A. & E. W. Cox, Toronto.

Oldest Stock .

Company Insurance
in America . . | Company H
of ... .
RE OF . . .
written - -
.. ten st Rates. | PHILADELPHIA

Capital, $3,000,000. Assets, $9,432,249.80

TORONTO AGENT, ——  General Agent for Canada,
GEORGE J. PYKE, = ROBERT HAMPSON,
Canada Life Building. = MONTREAL.

T ————

OTWITHSTANDING

the financial depres-

sion of the year 1888

it was the most suc-
cessful in the history of this
g‘rogressive company. The

Sun Life | .=

Assurance CO. . greater than thatsecured by
. any other Canadian Com-

ny in one year, and must
of Canada o o o o o o E: gratifying to policyhold-
H ers san‘;i irect]ors alike.
EA ubstantial increases
D Orrice—MONTREAL. }l‘: ve’ Poran ",F &{“BNG’Y
HE dition of the Sun / usiness, To usi-
fai T Lifgr 3;’%":,‘.’;’33 'i::?i;u};)tles% due to its ness in Force, Income
tiar treatment of policyholders, its uncondi- and Assets,
cms'l)olicy and prompt payment of death
. MACAULAY, President.
T. B. MACAULAY, Sec.R & Actuary. IRA B. THAYER, Supt. of Agencies.

Office—33 Adelaide 8t. E.
F. G. COPE, Caztfire?w W. T. McINTYRE, Manager.

N

e

[ The Federal Life

Assurance Co.

Head Office:

e

HAMILTON,
=2, Ontarlo.

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders, .. .. .. e e .. 8704,141 26
Paid to Policy-holders, over .. .. vee ae ees s ses e 150,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
excepting the payment of Premiums, after the FIRST YEAR. .

?nqnire g:: the * Accumulation Policy,” the “ Compound Investment Policy,”
or the * Guaranteed Four per cent. Insurance Bond.”

DAVID DEXTER, Man’g Director.
JAS. H. BEATTY (Pres. N. W, Transportation Line), President.
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Subscribea Ca; - - $25,000,000 .
pital - - s » @é
l;"‘."“p ond Tavested - - - 2,750,000 s Established Y H
Ota‘Fund! Tt 17'500’000 6 1824 H rI Is merlca -
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ASSURANCE
cO’Y

CHAIRMAN.
» E .y
ROBERT LEWIS Cusx?u-‘ SECRETARY.

. Ba Head Office: A\
rtholomew Lane, LONDON, Eng. {
Branch Office in Canada v ~ N. B.—This company having re-insur-

! i " ‘ed the Canadian business of the
57 ST. JAMES ST, MONTREAL. (@<  $0.%F Ginadian Insurance Com-
G pany, assumes all liability under
GEg McHENRY, Mgr. for Canada. existing policies of that company as

McMURRICH, Agt. Toronto & Vicinity. at the Ist of March, 1892

f ASSURANCE
iC OO’Y___‘

Capital . . . . . . . $750,000.00
.:525% Total Assets . . . . . 1,392,249.81
Losses Pald_, since organiz'n, 13,242,397.27

DIRECTORS: )
GEO. A. COX, President. J. J. KENNY, Vice-President.

A. M. Smith. S. F. McKinnon. Thomas Long. ohn Hoskin, Q.C., LL.D.
Robert Jaftray. Augustus Myers. H. JM. Pellatt. e

P. H. SIMS, Secretary.
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" TENDERANCE IND GENERAL -

LIFE ASSURANCE COMPANY
®© © @ © OFNORTHAMERICA
Gains in 4 Years: Head Office, Manning Aroade, Toronto

includ
Dec. 3lst. Number of Lives | Amt. of Insurance Assets(l:l;;ilt:cl uding
1889 83,040,972 8 54,587.74
1893 i 5,269,620 238,422.33
~Sains_ |7 2,191 | $2,228,648 | $183,834.59

GAINS in *9. tisfactory for first six months than in any corres-
oy SAINS I 4 e mors ity B 4 UL
ON. G6. w, 'ROSS, President. H. 8§ D, Manager.

WES’[E ’ N Inoolrgglrated ® Fire

ASSURANCE and

o0 000 ]
Marine

COMPANY

Head Office, Capital, . . . . $2,000,000 00
Toronto, Assets, over . . ., 2,400,000 00
Ont. Annual Income . . 2,350,000 00

A. M. SMITH, President.
J. J. KENNY, Managing Director. C. C. FOSTER, Secretary.

~ ZETNA

Life Insurance Company

0f HARTFORD, Conn.

Cash Capitay, a1 paid-up,

and on thdl‘itock pll;an.s. Its itl(‘))cvl:,
or low-level rate policies, are -
sl,zso’ooo 00 er rates than purely stock companies, and

A
CCumulateq Assets, s mutual, or with grgfﬁrﬁoﬁmugﬁ
$40,267,952 90 | not eu y any “ pur ual
Deposit at Ottawa, ’ e e veed by annual b dividends

s 3 ’541 617 00 upon identical policies.
9

e . H. ORR & SONS, Managers,
i Cor. Torontp & Court Sts.

l SSUES policies both on the Mutual

Brains and Capital

In every partnership there are two factors of great importance;
, the managing brain and the capital employed, and if death removes
either, the business must suffer. It often happens that the brains
belong to one man and the capital to another. If the manager dies
the capital is worth less than before; if the capitalist dies and his
capital is withdrawn, the manager is crippled. It is clear that each
has an insurable interest in the life of the other because the profits of
each depend in part upon the life of both, The firm should, therefore,
take one of the Unconditional Policies of the Manufacturers Life,
which are free from all restrictions as to travel, residence or occupa-
tion, and are absolutely indisputable on any ground what-
ever after the FIRST YEAR. Get the rates and all particulars
from any of the Company's Agents or from Head Office.

Manufacturers Life Insurance Co.,

Toronto, Canada.
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INSURANGE_(J0MPANY.

ESTABLISHED 1809.

Assets at 31st Dec., 189%2............ccceeuu
Revenue
Canadian Investments ...

resesrnnens. $54,004,298
. 13,744,791
5,155,356

Resident Agents in Toronto :

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London | ., "
Assurance | sso00,000.

Head Office Canada Branch, MONTREAL

IRE RISKS o 0 0 0 0 0 0 0 ©
accepted at current rates
E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent, |

19 Wecllington St. East.

FOUNDED A.D.
1710

INSURANCE
OFFICE

HEAD OFFICE

Threadneedle St., London, Eng,

Transacts Fire Business only, and is the oldest
purely. Fire Office in the world.

Surplus over Capital and all Liabilitles, exceeds
%7,000,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.’

H. M. BLACKBURN, « e e
‘W. ROWLAND, o e e s

Manager
. Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

HE ACGUMULATION POLIGY
New York
The Payment of oo

T eeececeece
Llfe and but a single
Premitms pavio surxe,

90000
Of thc Is a Policy with no
condition, namely,
General Manager for Canada

Standard Life

Established 1825. Assurance Go.
INead Office for Canada:' nf Edinburgh

NONTREAL
Total Assurance over $111,500,000.

Total Invested Funds... World-wide
Bonus Distributed... Policies
Annual Income ........ 5,100,000 | 13 months for

.Total Assurance in Canada.. 14 000,000 ival of laps'd
Total In.vestments “ 9,850,000 ;?,‘{i;é: wanh_
out medical certificate of five years' existence.

Loans adv:.g;ed on Mortgages, and Debentures

purchased.
W. M. RAMSAY, Manager
CHAS. HUNTER, Chief Agent

Liverpool & London & Globe Insurance Co.
Invested Funds................ e $36,814,254
Investments in Canada .... 900

!

HEeAD OFFICE, CANADA BrancH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm Property Insured on Special Terms,
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C. SMITH, Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE

INSURANCE COTPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West,
MARTER & YORK, Agents, Toronto.
TELEPHONE 600,

me [DERY

SusscrIBED CAPITAL, $6,000,000
ToraL INvEsTED FunDs, OVER $9,000,000

Insurance Co. Lea,
«FIRE”

Established in London, 1803

Agencles in all the principal towns of the Dominion.

CANADIAN BraNcH OFFICE:
Company's Bldg., 107 St.;James St., Montreal

E. D. LACY, Resident N‘anager for Canada

INON RESURRNCE  SOCIETY

OF LONDON, ENGLAND.

Queen Anne

A.D.

p- 1714 -

Instituted

IN THE

Reign of

T. L. MORRISEY, Resident Manager,

Cor McGilfl & St. James Sts., Montreal.
ASSURANCE

Guardian e

Car1TAL, $10,000,000
@unps 1x Hanp Exceep $22,000,000

Head Office for Canada: i
QGuardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.
H. D. P. ARMSTRONG MALCOLM GIBBS

'FIRE AND LIFE

[N orth American

Life Assurance

gl
ce. C
T'ORONTO, Ont. ompany
President
OHN L. BLAIKIE, Esg,, -
Pres. Canada Landed and National Investment Co.
Vice-Presidents

HON. G. W. ALLAN. J. K. KERR, Esg,, Q.C.

During 1893 (the most successful year in its history
the North American Life Assurance Company made un-
excelled gains in every department tending to financial
prosgerity. The following figures are taken from the

last hnancial statement :
Cash Income ... .. .. .. .. ...$8482,514 08
Expenditure (including death claims,

endowments, profits and all pay-

ments to policyholders) ... ... 216,792 45
Assets ... ... .. .. .. . ... 1,703,453 39
Reserve Fund ... . 1,319,610 00
Net Surplus 297,082 26

WM. McCABE, F.L.A.,
Managing Director,

Rritish Fmpire
Mutual Life seabisscs 180

Assurance Company
Of London, Eng.

CANADA BRANCH:
MONTREAL

CANADIAN INVESTMENTS OVER $1,600,000
Accumuratep Funps, $8,548,625
- IncoME, $1,415,000 o
ASSURANCE IN FORCE, $31,500,000
Torar Craivs Parp, $12,000,000

Results of 15th Triennial Valuation, 31st
December, 1893.

Larger Cash Surplus. Increased Bonds.
Valugtion Reserves Strengthened.
Special advantages to total abstainers.

F. STANCLIFFE,

General Manager.

PHCENIX
FIRE ASSURANCE COMPANY, LONDON.

Established in 1782. Canadian Branch established in
1804. Losses paid since the establishment of the Com-
pany exceed $75,000,000. Balance held in hand for pay-
ment of Fire Losses $3,000,000. Liability of Shareholders
unlimited. Deposits with the Dominion Government
(for the security of policy holders in Canada), $200,000.
35 St. Francois Xavier Street, Montreal. GiLLEs-
p1E, PATERSON & Co., Agents for the Dominion. LEwis
Morrart & Co., Agents for Toronto.

R. MacD. PATERSON, MANAGER.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.
. HERBERT A, SHAW, Agent
Toronto St., TORONTO

™ iiGm-e” EI‘::' plz;lns'urénda

Head Office: Gailt

CASH ASSETS . .+ $151,337
TOTAL ASSETS . . . . .. 841,282

Both Cash and Mutual Plans, During 1891 and 1892
refunded 207 of all bers' prem]

PrEstpENt, - =~ - - Hon. JAMES YOUNG,
ViCE-PRESIDENT, - - A. WARNOQCK, Esq.

JAMES GOLDIE,

GENERAL AGENTS

8

R. S. STRONG, Manager, Galt,




