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aae have no equal in the

Canadian Trade. Last weck
we received a large saiPmelit
in colored Silks. This week

ve have received a large ship-
mlent of BLACK SILKS i,

the following :

Peau-de-Soie,
Faille Francâis,
Dengaline,
Merveilleux,
Brocaded and Surah.

Orders solicited.
Feilling Letter Ordera a specialty.

HN MACDONALD & CO.
îjtof and JHN MACDONALD

ront Sts. E. FAUL CAMPBELL
Toronto, Ont. JAS. FRASER MACDONALD
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Parl
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n124, 30, 50 and 60 Line,
'1n Smoked, Natural,
White, etc.
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Kennedy &
Co.44 46 and 48 Scott Street

TORONTO, ONT.

25 04 Change, LQndon, Eng.

wHOlESAlWoollen ai
General
Dry Goods

Merchants
4 to 12 FRONT ST. WEST

TORONTO, Ont.

England-3
4 Clement's Lane, Lombard St.,

LONDON, E.C.

J. SHORT MCMASTER JOHN MULDREW

Paterson's
Eureka

00 00 0 0

I ndianC hutney

PICKLES-
Sole Agent for
Toronto:
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COMPANY

41 & 43 Front Street East, Toronto
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TORONTO, Ont.
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Woollkns
Tailors'
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Victoria Square, Montreal

TORONTO:

CORNER BAY AND FRONT STREETS

NEW YORK: 2, 4, 6 & 8 Astor Place

HUDDERSFIELD
England

RICE LEWIS & SON
LIMITED.

ARTHUR B. LEE,
President.A. BURDETT LEE,

V. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
0 00 0 00

Iron and Steel
Wrought Iron Pipe

and Fittings
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THE M ONiTARY Ti&IMEs

BANK OF MONTREAL. BANK OF BRITISH NORTH AMERICA
ESTABLISHED 1817. INCORPORATED BY ROYAL CHARTER.

INCORPORA TED BY ACT OF PARLIAMENT.

Capital ail Paid-up ........................... 012,000,000
Reserve Fund .................................... 6,000,000 Paid-up Capital .................... 51,000,000 Sterling
HEAD OFFICE, - - - - - MONTREAL. Reserve Fund........................ 275,000

BOARD OF DIRECTORS.
SiR D. A. SMITH, K.C.M.G., - - - President. LONDON OFFICE-3 Clements Lane, Lombard St., E.C.
HON. G. A. DRUMMOND, - - - Vice-President.
A. T. Paterson, Esq. W. C. McDonald, Esq. COURT 0F DIRECTORS.
Hugh McLennan, Esq. A. F. Gault, Esq. CUH.OBrodie.
E. B. Greenshields, Esq. R. B. Angus, Esq. H. Brodie. E. A. Hoare.

W. H. Meredith, Esq. ohn James Cater. H. J. B. Kendall.
E. S. CLOU STON, General Manager. aspard Farrer. J. J. Kingsford.

A. MAGNIDER, Chief Inspector & Supt. of Branches. Henry R. Farrer. Frederic Lubbock.
A. B. Buchanan, J. M. Greata, Richard H. Glyn. Geo. D. Whatman.

Asst. Supt. of Branches. Asst. Inspector. Secretary-A. G. WALLIS.
BRANCHES IN CANADA.

MONTREAL-H. V. Meredith, Manager.
"l West End Branch, St. Catherine St. HEAD OFFICE IN CANADA-St. James St., Montreai.

Almonte, Ont. Hamilton, Ont. Quebec, Que. R. R. GRINDLEY, - - General Manager.
Belleville, Halifax, NS. Regina, Ass'a. H. STIKEMAN, - - Asst. Gen. Manager.
Brantford, Kingston, Sarnia, Ont. E. STAµGER, Inspector.

J3rockville, Lindsay, Stratford, Ont. BRANCHES IN CANADA.
Calgary, Alberta. London, " St. John, N.B.
Chathan, N.B. Moncton, N.B. St. Mary's, Ont. London. Kingston. Fredericton, N.B.

Chatham, Ont. Nelson, B.C. Toronto. ". Brantford. Ottawa. Halifax, N.S.
Cornwall, New Westm'r B.C. Vancouver, B.C. Paris. Montreal. Victoria, B.C.
Deseronto, Ottawa, Ont. Vernon, B.C. Hamilton. Quebec. Vancouver, B.C.

Ft. William Perth, " Victdria, " Toronto. St. John, N.B. Winnipeg, Man.

Goderich, Peterboro, Ont. Wallaceb'g, Ont. Brandon, Man.

Guelph, Picton, Ont. Winnipeg, Man. AGENTS IN THE UNITED STATES, ETC.
IN GREAT BRITAIN. New York-52 Wall street-W. Lawson, F. Brownfield.

London-Bank of Montreai, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager. San Francisco-124 Sansom St.-H. M. I. McMichael

IN THE UNITED STATES. and J. C. Welsh.
New York-Walter Watson, R. Y. Hebden and S. A. London Bankers-The Bank of England, Messrs.

Shepherd, agents, 59 Wall St. Glyn & Co.
Chicago-Bank of Montreal, W. Munro, Manager. Foreign Agents-Liverpool-Bank of Liverpool. Scot-

BANKERS IN GREAT BRITAIN. land- ational Batik of Scotland, Limited, and branches.
London-The Banik of England. The Union Bank of Ireland-Provincial Bank of Ireland, Ltd., and branches.

London. The London and Westminster Bank. National Bank Ltd. and branches. Australia-Union
Liverpool-The Bank of Liverpool, Ltd. Bank of Australia. New Zealand-Union Bank of Aus-
Scotland-The British Linen Company Bk. and Branches. tralia. India, China and Japan-Chartered Mercantile

BANKERS IN THE UNITED STATES. Bank of India. London and China-Agra Bank, Ltd.
New York-The Banik of New York, N.B.A. West Indies-Colonial Bank. Paris-Messrs. Marcuard,

"l The Third National Baîîk. Krauss et Cie. Lyons-Credit Lyonnais.
Boston-The Merchants' Nat. Bank. J. B. Moors & Co.
Buffalo-Bank of Commerce in Buffalo.
San Francisco and Portland-Bk. British Columbia. T H E Q U E B E C B A N K

The Canadian Bank of Commerce
HEAD OFFIcF------ -- TORONTO.

Pald-up Capital..................................6,000,000
Rest.............. ..................... 1,200,000
DIRECTORS.-GEO. A. Cox, Esq., - - - President.

JOHN i. DAvIDSON, EsQ., Vice-President.
Jas. Crathern, Esq. W. B. Hamilton, Esq.

atthew Leggat, Esq. Robert Kilgour, Esq.
, ohn Hoskin, Esq., Q.C.,LL.D.,

B. E. ALKER, - - - - - General Manager
J. H. PLUMMER, - - - - Ass'tGen. Manager.

A. H. IRELAND, - - - - - - - - - - - Inspector.

G. de C. O'GRADY, - - - - - - - Asst. Inspector.
New York-Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Ailsa Craig, Hamilton, Parkhill, 712 Queen E
Ayr, Jarvis, Peterboro' . 450Yonge St
Barrie, London, St. Catharines 791 Yonge St
Belleville, 'Montreal, Sarnia, 268 College
Berlin, MAIN OFFICE Sault Ste.- 546QueenW
Blenheim 157 St. James Marie, 415 Parl'm't.
Brantford, I City B'chs Seaforth, 128 King E.
Cayuga, 19 Chaboillez Simcoe, Toronto Jct.
Chatham, Square Stratford, Walkerton,
Collingwood, .276 St. Strathroy, Walkerville
Dundas, I Lawrence Thorold, Waterford,
Dunnville, Orangeville, Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE Windsor,
Goderich, Paris, 19-25 King W. Winnipeg,
Guelph, I Woodstock,

BANKERS IND CORRESPONDENTS:
GREAT BRITAIN-Tle Bank of Scotland,
INDIA, CHINA & JAPAN-The Chart'd Bk. of India, Aus-
GERMANY-The Deutsclhe Bank. [tralia & China.
AUSTRALIA & NEw ZEALAND--Union Bk. of Australia.
PARIs, FRANCE-Credit Lyonnais; Lazard, Freres &
BRUssELs, BELGIUM-J. Matthieu & Fils. [Cie.
NEw YoRK-The Amer. Exchange Nat'l Bank of N. Y.
SAi FRANCIsCo-The Bank of British Columbia.
CHICAGo-.The Amer. Exchange Nat'l Bank of Chicago.
BRITIsH COLUMBIA-The Bank of British Columbia.
HAMILTON, BERMUDA-The Bank of Bermuda.
AINGSTON, JAMAICA-Bank of Nova Scotia.

Commercial Credits issued for use in ail parts of the
world. Exceptional facilities for this class of business in
Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in

ail parts of the world.

THE DOMINION BANK
Capital (paid-up '.................................01,500,000
Reserve Fund ............... ....................... 1,500,000

DIRECTORS:kAMES AUSTIN, - - - - - - - PRESIDENT.
MON. FRANK SMITH, - - - VICE-PRESIDENT.

W. Ince. Edward Leadlay.
E. B. Osler. James Scott.

Wilmot D. atthews.
HEAD OFFICE, - - - TORONTO.

Agencies:
Belleville. Cobourg. Lindsay. Orillia.
Brampton. Guelph. Napanee. Oshawa.

Seaforth. Uxbridge. Whitby.
ToRONTo-Dundas Street, Corner Queen.

Market, corner King and Jarvis street.
Queen Street, corner Esther street.
Sherbourne Street, corner Queen.
Spadina Avenue, corner College.

Drafts on ail parts of the United States, Great Britain
and Europe bought & sold.

Letters of Credit issued available at ail points in
Europe, China and Japan.

R. H. BETHUNE, Cashier.

INCORPORATED BY ROYAL CHARTER, A.D. 1818.

Authorized Capital...............03,000,000
Paid-up Capital................................... 2,500,000
R est......................................................... 550,000

HEAD OFFICE, - - - - QUEBEC.

BOARD OF DIRECTORs.

R. H. Smith, Esq.,-------- President.
Wm. Withall, Esq.,'Vice-President.

Sir N. F. Belleau, K.C.M.G. John R. Young, Esq.
Geo. 1P. Renfrew, Esq. Sam'l J. Shaw, Esq.

John T. Ross, Esq.
James Stevenson, Esq., - - - Gen'i Manager.

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivers.
Agents in New York-Bank of British North America.
Agents in London-The Bank of Scotland.

TIHE ONTARIO BANK
CapitalPaid-up....................................81,500,000
Reserve Fund ....................................... 345,000

HEAD OFFICE, - - - - TORONTO.
DIRECTORS.

G. R. R. COCKBURN, M.P. - - - President.
A. M. SMITH, EsQ., - - - - Vice-President.

Hon. C. F. Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. G. R. R. Cockburn, Esq., M.P.
A. S. Irving, Esq. Hon. J. C. Aikins.
C. HOLLAND, - - . - General Manager.
E. MORRIs, - - - - - Inspector.

BRANCHES.
Aurora, Montreal Pickering,
Buckingham, Que. Mount Forest, Sudbury.
Bowmanville, Newmarket, Toronto.
Cornwall, Ottawa, Whitby,
Kingston, Peterboro,' 500 Queen St. W.
Lindsay, Port Arthur, Toronto.

AGENTS.
London, Eng.-Parr's B'king Co. & the Alliance Bk. Ltd.
France and Europe, Credit Lyonnais.
New York-Fourth National Bank of Ne* York, and

Messrs. W. Watson and Alexander Lang.
Boston-Tremont National Bank.

IMPERIAL BANKOF CANADA
Capital Authorized .............................. 82,000,000
Capital Paid-up.................................... 1,954,525
R est......................................................... 1,152,252

DIRECTORS.
H. S. HOWLAND, - - - - Presidenti
T. R. MERRITT, - - - - Vice-President.

William Ramsay. Hugh Ryan. Robert Jaffray.
T. Sutherland Stayner. , Hon. John Ferguson.

HEAD OFFICE,--- - - - - TORONTO.
D. R. WILKIE, Cashier.

B. JENNINGs, Asst. Cashier. E. HAY, Inspector.
BRANCHES IN ONTARIO.

Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.

<Cor. Wellington St. and Leader Lane.
TORONTO Yonge and ueen Sts. Branch.

Yonge and loor Sts. Branch.
BRANCHES IN NORTH-WEST.

Brandon, Man. Portage La Prairie, Man.
Calgary, Alba. Prince Albert, Sask.
Edmonton, Aba. Winnipeg, Man.
AGENTs-London, Eng., Lloyd's Bank, Ltd. New York,

Bank of Montrel.
A general banking business transacted. Bonds and

debentures bought and sold.

1

ANDREw ALLAN, EsQ., President.
RoBT. ANDERSON, EsQ., Vice-President.

Hector Mackenzie, Esq. H. Montagu Allan, Esq
Jonathan Hodgson, Esq. James P. Dawes, Esq.

John Cassils, Esq. T.H. Dunn, Esq.
Sir Joseph Hickson.

GEORGE HAGUE, - - General Manager.
JOHN GAULT, - - Asst. General Manager.

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, Quebec,
Berlin, Montreal, Renfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
Galt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., Windsor,
Kingston.

BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT BRITAIN-London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEw YORK-52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs-New York, American
Exchange Natil Bank; Boston, Merchants' Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minu., First National Bank; Detroit, First National
Bank; Buffalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank.

NEWFOUNDLAND-Con'erc'l Bk. of Newfoundland.
NOvA SCOTIA AND NEw BRUNSWICK-Bank of Nova

Scotia and Merchants' Bank of Halifax.
BRITIsH COLUMBIA-Bank of British Colunbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan

and other foreign countries.

THE BANK 0F TORONTO
CANADA.

Capital0..................... ...................... 2,000,000
R est ......................................................... 1,800,000

DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WILLIAM HENRY BEATTY, - - - VICE-PRESIDENT

Henry Cawthra. Geo. J. Cook.
Robert Reford. Charles Stuart.

William George Gooderham.

Head OfRce, - - - - - Toronto.

DUNCAN COULSON, - General Manager.
HUGH LEACH, - - Assistant Gen. Mngr.
JOSEPH HENDERSON, - - - Inspector.

BRANCHES.

Toronto...........................W. R. Wadsworth," King St. West ...... T. A. Bird,
Barrie ........................... J. A. Strathy,
Brockville.......................Jno. Pringle,
Cobourg ....................... M. Atkinson,
Collingwood .................. W. A. Copeland,
Gananoque ..................... C. V. Ketchum,
London ........................... T. F. How,
Montreal ....... Murray Smith,

P't St. Charles G. Bird,
Peterboro.............P. Campbell,
Petrolea...........................W. F. Cooper,
Port Hope ..................... E. B. Andros, ,
St. Catharines..................G. W. Hodgetts,

BANKERS.

Manager.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remitted for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up...................................81,000,000
Reuerve Fund.......... ............ 600,000

HEAD OFFICE, - - - TORONTO.
DIRECTORS:

W. F. COWAN,.-President.

W. F. Allen,
T. R. Wood,

JOHN BURNs, Vice-President
Fred. Wyld, Dr. G. D. Morton

.A. J. Somerville
AGENCIEs:'

Bowmanville Cannington, Kingston,
Bradford, Chatham, Ont. Markhaîn,
Brantford, Colborne, Newcastle,
Brighton, Durham, Parkdaie, Toronto,
Brussels, Forest, Picton,
Campbellford, Harriston, Stouffville.

BANKERS,
New York-Importers' and Traders' National Bank.
Montreal-Canadian Bank of Commerce.
London, England-National Bank of Scotland.

All banking business promptly attended to. Corres-
pondence solicited.

GEO. P. REID.
Manager.

MERCHANTS BANK
OF CANADA.

Capital paid up... ........ 6,000,00,
R est......................................................... 3,000 ,00,

HEAD OFFICE, - - - MONTREAL.

BOARD OF DIRECTORS.

0



THE MONETARY TImES

THE MOLSONS BANK UNION BANK OF CANADA! BANK OF HAMILTON
INCORPORATED BY ACT OF PARLIAMENT, 1855.

e ld-tp pCapital.................................2,000,000

Iteigt F'nd ................................... 1,200,000

HEAD OFFICE, - - - - MONTREAL

BOARD OF DIRECTORS..
JOHN H. R. MOLSON, - - - President.
R.W. Shepherd, - - - Vice-President.

.H. Ewin g. W. M. Ramsay.
Henry Archbald. Samuel Finley.

W. M. Macpherson.
F WOLFERSTAN THOMAS, General Manager.A. D. DURNFORD, Insp. H. LocKwOOD, Asat. Insp.

l'BR&NCHEs.-Aylmer, Ont., Brockville, Calgary, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mont-
real (St. Catherine St. Branch), Morrisburg, Norwich,
Ottawa Owen Sound, Ridgetown, Smith's Falls, Sorel,

Q., St.Thomas, Toronto, Toronto Junction, Trenton,
aterloo, Ont., Winnipeg, Woodstock, Ont.
AGENTS IN GANADA-Quebec-La Banque du Peuple

and Eastern Townships Bank. Ontario-Dominion Bank,
BnPerial Bank, Bank of Commerce. New Brunswick-

Bank of N.B. Nova Scotia-Halifax Banking Co'y.
Prince Edward Island-Merchants' Bank of P.E.I., Sum-
nierside Bank. British Columbia-Bank of B.C. Mani-
Oba-limperialBank. Newfoundland--Commercial Bank,
St. John's

AGENTs IN EUROPE-London-Paris Banking Co., and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool-Bank of Liverpool. Cork
LMunster and Leinster Bank, Ltd. Paris-Credit

nbHais. Antwerp, Belgium-La Banque dAnvers,
2IIbrg-Hesse, Newman & Co.
AGENTS IN UNITED STATEs-New York-Mechanics'

hat. Bank, W. Watson, R. Y. Hebden and S. A. Shep-herdagents ; Bank of Montreal, Morton, Bliss & Co.,
atOnalCity Bank. BostQn-Staté Nat. Bank. Port-

and-Casco Nat. Bank. Chicago-First National Bank.

CilevelandCommercial Nat. Bank. Detroit-Commer-
cial Nat. Bank. Buffalo-The City Bank. San Fran-

sco.Bank of British Columbia. Milwaukee-The

N sconsin National Bank. Butte, Montana-North-West
ational Bank ; Great Falls, Montana-First National

p. " Toledo-Second National Bank. Minneapolis-irsINat Bank.

an 0Collections made in all parts of the Dominion,
Corturtins promptly remitted at lowest rates ofexchange.
L ercial Letters of Credit and Travellers' Circular

ters issued, available in all parts of the world.

L-A
BANQUE DU PEUPLE

ESTABLISHED 1835

apitalpaid-up....... ........ 1,200,000
.............. ................ 600,000

AC 5 IEs GRENIER, - - President

.RICHER ET - - - - - Asst. Cashier
ARTHUR GAGNON, - - - - Inspector.

BRANCHES:
Basse Ville, Quebec-P. B. Dumoulin.

St. Roch- Lavoie.
St. Hyacinthe-J. Laframboise.
Three Rivers-P. E. Panneton.
St. Johns, P. Q.-H. St. Mars.
St. Remi-C. Bedard.
St. Jerome-j. A. Theberge.
St. Catherine St:' East-Albert Fourtier.
Montreai, Notre Dame St. W.-J. A. Bleau.

FOREIGN AGENTS.
ondon, Englandparr's Banking Co., and The Alli-

New y [atice Bank, Limited.
ewt0 York-The National Bank of the Republic.

-National Revere Baank.

0F BRITISH COLUMBIA
CapitalhC9RPORATED BY ROYAL CHARTER, 1862.'

Rerve Withpower to increase)..£600000$2,920,033
...... '*«"*........................£275:000 81,338,333

ead Office, 60 Lombard Street, London, England.

B IT BRANCHES.
'ninster sH COLUMBIA--Victoria, Vancouver, New West-
Lake) Nanaimo Kamloops and Nelson (Kootenay
Seattl. In the United States-San Francisco, Portland,

Setand Tacoma
CA GENTS AND CORRESPONDENTS:

ank ofACanadian Bank of Commerce, Merchants
nada, BCanada, the Molsons Bank, Imperial Bank of
Nand nBatk of Nova Scotia and Union Bk. of Canada.

NeWoEDSTATES-CanadianBk.ofConimerce(Agency)
LIA ANDk. Bk of Nova Scotia, Chicago. IN AUSTRA-

Bish w ZEALANDBk. of Australasia. HoNOLULU
in& Co.

oIn' 1 &gs Bank Department.-Deposits received
etpards, and interest allowed (present rate) at

cendut. pper aninum..•dus1 Purchased and every description of Banking
Vctoria, B.C business transacted.

1893. GEO. GILLESPIE, Man.

tPLE'S BANK OF HALIFAX
p Capital.......................................0700,000

patrick BOARD OF DIRECTORS.

anesF rasuin ---- - - President.
Hon. M - - - - Vice-President,

M. H. Richey. Mr. Charles Archibald.
A , FF W. J. Coleman.

- - - -, - HALIFAX, N.S.
hier, - - - John Knight.

.North End Br AGENCIES.
,. Wranch-Halifax, Edmunston, N. B., Wolf

"B., or Odstock, N.B., Lunenburg, N.S., Shediac
Que"W, WindsorydNeC.B., Port Hood, C.B., Fraserville,

,N. .,Canso, N.S., Levis, P.Q.
e Union Bank BANKERS.
e Bank of N of London, - - London, G.B

Te. p nd ew York, - - New York.
Ontari National Bak, - - - - Boston

o Bak, - - - - -Montreal.

CAPITAL PAID UP, - - 81,200,000
REST, - - - - - - - •- 280,000

HEAD OFFICE, - - - - - - QUEBEC.

Board of Directors:
ANDREw THOMSON, EsQ., - - President. j
HON. E. J. PRICE, - - Vice-President.

D. C. Thomson, Esq. | E. J. Hale, Esq.
E. Giroux, Esq. J Jas. King, Esq., M.P.P.

John Breakey, Esq.
E. E. WEBB, -G- - , ENERAL MANAGER.
J. G. BILLETT,- - - - - INSPECTOR.

BRANCHES AND AGENCIES.
Alexandria, Ont. Norwood, Ont.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, Que.
Chesterville, Ont. " (St. Lewis St)
Iroquois, Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Wiarton, Ont.
Moosonin, N.W.T. Winchester, Ont.
Morden, Man. Winnipeg, Man.
Neepawa, Man.

FOREIGN AGENTS.
LONDON, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIVERPOOL,
NEw YOR, - - - - National Park Bank

[New York Produce Exchange Bank.
BOSTON, - - - - Lincoln National Bank

MINNEAPOLIS, - - - First National Bank
ST. PAUL, - - - St. Paul National Bank
GREAT FALLS, MONT. - Northwestern Nat'l Bank
CHICA-O, ILL., Globe National Bank
BUFFALO,-------------Queen City Bank
DETROIT.- --- - First National Bank

Agents in Canada for the purchase and issue ot che-
ques of the Cheque Bank, Limited. London.

BANK OF NOVA SCOTIA
INCORPORATED 1832.

Capital Paid-up....................................01,500,000
Reserve Fund....................................... 1,200,000

DIRECTORS.
JOHN DOULL, - President.
ADAM BURNS, - ---- Vice-President

R. B. SEETON, JAIRUs HART.
JOHN Y. PAYZANT,

HEAD OIFFICE, - - HALIFAX, N.S.
THos. FYSHE, Cashier,

Agencies in Nova Scotia-Amherst, Annapolis, Bridge-
town, Digby, Kentville, Liverpool, New Glasgow, North
Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

In New Brunswick-Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen. St. An-
drews, Sussex, Woodstock,

in P.E. Island-Charlottetown and Summerside.
In West Indies-Kingston, Jamaica.
In Quebec-Montreal.
In U. S.-Chicago-H. C. McLeod, Manager, and Alex.

Robertson, Assistant Manager.
Collections made on favorable terms and promptly

remitted for.

HALIFAX BANKING CO.
INCORPORATED 1872.

Capital Paid-up, - - - - 500,0
teserve Fund, - - - - - 250,000

HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.

DIRECTORS.
ROBIE UNIACKE, L. J. MORTON,

President. Vice-President.
F. D. Corbett, Jas. Thomson.

C. W. Anderson.
BRANCHEs-Nova Scotia: Halifax, Amherst, Antigon-

ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, Springhill, Shel-
burne, Truro, Windsor. New Brunswick: Sackville,
St. John.

CORRESPONDENTS-Ontario and ~-Quebec-Molsons
Bank and Branches. New York-Fourth National
Bank. Boston-Suffolk National Bank. London (Eng-
land)-Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE'S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - - N.B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - ------- President.
j. W. SPURDEN, - - - - - - - - Cashier.

FOREIGN AGENTS.

London-Union Bank of London. New York-Fourth
National Bank. Boston-Eliot National Bank. Mon-
treal-Union Bank of Lower Canada.

Capital (ail pald up) .......................... 61,250,000
BEeserve Fund ................... 675,000

HEAD OFFICE, - HAMILTON.
DIRECTORS.

JOHN STUART, - - - - - - President.
A. G. RAMSAY, - - - - - - Vice-President.
John Proctor, George Roach, William Gibson, M.P.

A..T. Wood, A. B. Lee (Toronto).
J TURNBULL, - - - - - Cashier.

S. STEVEN, - - - Assistant Chshier.
BRANCHES.

A .ihton,' Grimsby, Milton, Port Elgin,
Berlin, ,Listowel, Mount Forest Simcoe,
Cheslêy, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham,
Hamiton (Barton St.)

CORRESPONDENTS IN UNITED STATES.
New York-Fourth National Bank, Hanover National
Bank. Buffalo-Marine Bank of Buffalo. Detroit-
Detroit National Bank. Chicago-Union Nat. Bank.

CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all parts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS' BANK 0F HALIFAX,
Capital Paid-up....................................81,100,000
Reserve Fund ....................................... 600,000

Board of Directors.-Thomas E. Kenny, M.P.,
President. Thomas Ritchie, Vice-President. Michael
Dwyer, Wiley Smith, Henry G. Bauld, H. H. Fuller.

Head O ce.--HALIFAX, N.S. D. l. Dbuncan,
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Manager. West End Branch, Cor.
Notre Dame and Seigneur Sts.

Agenciez in Nova Scotia.-Antigonish, Lunenburg,
Sydney, Bridgewater, Maitiand (Hants Co.), Truro,
Guysboro, Pictou, Weymout, L ondonderry, Port Hawkes-
bury.

Agencles In New Brunswick.-Batlhurst, Kingston,
(Kenit Co.), Sackvile, Fredericton, Moncton, Woodstock,
Dorchester, Newcastle.

Agencies In P. E. Island.-Charlottetown, Sum-
merside.

CORRESPONDENTS: Dominion of Canada,
Merchants' Bank of Canada. Newfoundland, Union Bk.
of Newfoundland. New York, Chase National Bank.
Boston, National Hide and Leather Bank. Chicago,
American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OFOTTAWA,
HEAD OFFICE, - OTTAWA, CANADA.

,Capital Subscribed ............... 81,500,000
Capital Pald-up ............................... 1,489,610
R est......................................................... 848,084

DIRECTORS.
CHARLES MAGEE, ROBT. BLACKBURN,

4 President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,

Fort Coulonge. Westneath.
George Ha-. John Mather. David Maclaren.

BRANCHES.
Arnprior, Carleton Place, Hawkesbury, Keewatin, Pem-broke, Parry Sound, Kemptville, Rat Portage, in the

Province o fOntario; and Winnipeg, Man.
GEO. BURN, Cashier.

EASTERN TOWNSHIPS BANK
Authorizeê.Capital..............................81,500,000
Capital PaId In .................................... 1,499,905
Reserve Fund ....................................... 650,000

BOARD OF DIRECTORS.
R. W. HENIKER, President.

HON. G. G. STEVENS, Vice-Presidenit.
Hon. M. H. Cochrane, N. W. Thomas.
T. J. Tuck, Thos. Hart.
G. N. Galer, Israel Wood, D. A. Mansur.
HEAD OFFICE, - - - SHERBROOKE,QUE.

Wu. FARWELL, - - General Manager.
BRANcHEs.-Waterloo, Cowansville, Stanstead, Coati-

cook, Richmond, Granby, Huntingdon, Bedford.
Agents in Montreal-Bank of Montreal. London, Eng.

-National Bank of Scotland. Boston-National Ex-
change Bank. New York-National Park Bank.

Collections made at all accessible points and promptly
remitted for.

The National Bank of Scotland, -»,
Incorporated by Royal Charter and Act of Parliament. Established 1825.

HEAD OFFICE, - - EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Offee-87 Nicholas Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usual custom.
Deposits at interest are received.
Cireular Notes and Letters of Credit available in all parts of the world are issued free of charge
The AgencY of Colonial and Foreign Banks is undertaken and the Acceptances of Customers residing in

the Colonies, domiciled in London, retired on terms which will be furnished on application.
All other Banking business connected with England and Scotland is also transacted.

JAMES ROBERTSON, Manager in London.
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THE WESTERN BANK OF CANADA
HEAD OFFICE, - - OSHAWA, ONT.

Capital Authorized .............................. 01,000,000
Ca pital Subscribed ..................... 500,000
Capital Pald-up.......... .............. 370,397
test.................................... .............. 92,500

BOARD OF DIRECTORS.

JOHN COWAN, EsQ., President.
REUBEN S. HAMLIN, EsQ., Vice-President.

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq
Robert McIntosh, M.D. Thomas Paterson, Esq.

T. H. MCMILLAN, --. - - - - Cashier.

BRANCHES - Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.

Drafts on New York and Sterling Exchage bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and proIpptly made.

Correspondents in New York and in Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank ot Scotland.

LA BANQUE NATIONALE
HEAD OFFICE, - - QUEBEC.

Paid-up Capital.................................01,200,000
R est,................. ... -.... 30,000

BOARD OF DIRECTORS.
A. GABOURY, Pres't. F. KIRouAC, Vice-Pres't.

E. W. Methot, Esq. T. LeDroit, Esq.
A. E. Dupuis, Esq. Ant. Painchaud, Esq.

R. Audette, Esq.
P. LAFRANCE, - - - - Cashier

M. A. LABRECQUE, - - Inspector
BRANCHES.

Quebec, St. John Suburb, C. Cloutier, Accountant.
St. Sauveur, - - L. Drouin,
St. Roch, - .- E.Huot, Manager.

Montreal, - - . Benoit,
Sherbrooke, - - - W. Gaboury,
St. Francois, N.E., Beauce, - N. A. Boivin,
Chicoutimi, - - - - - J. E. A. Dubuc,

Ottawa, Ontario, - - - A. A. Taillon,
Winnipeg, Man., - - . G. Crebassa,

AGENTS.
England-National Bank of Scotland, London.
France-Credit Lyonnais, Paris and branches, Messrs.

Grunebaum Freres & Cie, Paris.
United States-National Bank of the Republic, New
York; National Revere Bank, Boston.

Prompt attention given to collections.
W Correspondence respectfully solicited.

BANK OF YARMOUTH,
YARMOUTH, N.S.

DIRECTORS.

T. W. JOHNS - - - - - Cashier.
L. E. BAKER, President. C. E. BROwN, Vice-President
John Lovitt. Hugh Cann. J. W. Moody

CORRESIONDENTS AT

Halifix-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
St. J ohn-The Bank of British Nor.th Anerica.
Montreal-The Bank of Montreal.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
London, G.B.-The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex

change bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

THE TRADERS BANK OF CANADA,
INCORPORATED Yi% ACT OF PARLIAMENT 1885.

Authorizel Capital,7.............................81,000,M 04
Capital Paid-up, ................................. 607,400
R est....................... ..-.. -................. 85,000

BOARD OF DIRECTORS.

Wm. BE.L., Esq., ofGuelph, - - - President
C. D. WARREN, Esq., - Vice-President
W. J. Gage, Esq. John Drynan, Esq. J. W. Dowd, Esq

Robt. Thomson, Esq., of Hanilton.

HEAD OFFIcE, . - - - TORONTC

H. S. STRATIIy, - General Manager.

J. A. M. ALLEY, - - - - Inspector.

BRANCHES.

Aylmner, Ont. Ingersoll, Strathroy,
DLrayton, Leamington, St. Mary'
Elnira, Orillia, Tilsonbuirg
Glencoe, Port Hope, Windsor.
Guelph,- Ridgetown,
Hamilton, Sarnia,

BANKERS.
Great Britain-The National Banik of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

ST. STEPHIEN'S BANK.
INCORPORATED 1836.

ST. STEPHIEN'S, N.B.
Capital, .................................................. 0200,000
R eserve,................................................... 45,000

W. H. ToDD, - - - - President.
J. F. GRANT, - - - - Cashier.

AGENTS.

London-Messrs. Glyn, Mills, Currie & Co. New
York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on any Branch of the Bank of Montreal.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY
Subscribed Capital ........................... S 5,000,000
Paid-up Capital ................................. 2,600,000
Assets, over.......................................... 12,000,000

HEAD OFFICE-TORONTO ST., TORONTO.
Branch Offices-WINNIPEG, MAN., & VANCOUVER, B. C.

The ample resources of this Company enable its Direc-
tors to make advances on Real Estate, without delay,
at low rates of interest, and on the most favorable terms
of repayment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the
Company.

J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

WESTERN CANADA LOAN AND

SAVINGS CO.

OFFIcES, NO. 76 CHURCH ST., TORONTO.

Established 1863.

Subscribed Capital,..............................03,000,000
Pald-up Capital...................... . 1,i00,000
R eserve, ................................................ 770,000

MONEY TO LEND
On first-class city or farm property at current rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

WALTER S. LEE.

HURON AND ERIE
LOAN AND SAVINGS COMPANY Loan and Savings Company.

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859.
Subscribed Capital .............................. 83,223,500
Capital Paid-up.................................... 1,319,100
Reserve Fund ....................................... 659,550

President, - - - C. H. GOODERHAM.
Manager, - - - - HON. S. C. WOOD.

Inspectors, - - JOHN LECKIE & T. GIBSON.
Money advanced on easy terms for long periods; re-

payment at borrower's option.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOANSOCIETY

President, - G. H. GItis PIF Fsq.
Vice-President, - A. T. Woon, Esq.

Capital Subscribed ........................ $1,500,000 00
Capital Paid-up .............................. 1,100,000 00
Reserve and Surplus Funds ......... 330,027 00
Total Assets .................................... 3,730,575 85

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest payable
half-yearly. Executors and Trustees are authorized by
law to invest in Debentures of this Society.

Banking House-King St., Hamilton.
H. D. CAMERON, Treasurer.

LONDON & CANADIAN
Loan & Agency Co.

(LIMITEDI.

SIR W. P. HOWLAND, C.B., .K.C.M.G., - President.

Capital Subscribed,5..............................85,000,000
"i Paid-up .................................... 700,000

R e serve.................................................. 405,000

MONFV To LEND ON IMPRovFDI REAL ESTATE.
MUNICIPAL DEEIqFNTURFs PURCHASED.

TO INVESTORS-floney received
on Debentu res and Deposit Recei pts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to
J.F. KIRK, Manager.

Head Office, 103 Bay Street, Toronto.

TiHE DOfIINION
Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ........................ 01,000,000 00
Capital Paid-up .............................. 932,474 97
Total Assets .................................... 2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

H. E. NELLES, Manager.

The Farniers' Loan and Savings Co.
OFFICE, No. 17 TORONTO ST., TORONTO.

Capital ................ ...................... 1,057,250
P aid-up ................................................ 611,430
A ssets..... .......... . .. .................... 1,385,000

Money advanced on improved Real Estate at lowest
current rates.

Sterling and Currency Debentures issued.
Money received on deposit, and interest allowed pay.

able half-yearly. By Vic. 42, Chap. 20, Statutes of Ontario,
Executors and Administrators are authorized to invest
trust funds in Debentures ofthis Company.

WM. MULOCK, M.P., GEO. S. C. BETHUNE,
President Secretary-Treas.

LONDON, ONT.

Capital Subscribed ....................................... $3,000,000
Capital Paid-up ............................................ 1,337,000
Reserve Fund ................................................ 670,000

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
Executors and Trustees are authorized by Act of Par-

liament to invest in the Debentures of this Company.
Interest allowed on Deposits.
J. W. LITTLE, G. A. SOMERVILLE,

President. Manager.

The Home .Savings and Loan Company
(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

Authorized Capital .............................. 02,000,000
Subscribed Capital..............................1,750,000

Deposits recei% ed, and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason-

able and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.

HON. FRANK SMITH, JAMES MASON,
President. Manager.

The London and Ontarlo Investment Co., Ltd.
of Toronto, Ont.

President, SiR FRANK SMITH.

Vice-President, WILL.îIAM H. BEATTY, Esq

DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B.
Hamilton, Alexander Nairn, George Taylor, Henry
Gooderham and Frederick Wyld.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION
Paid-up Capital ............................................. $ 750,000
Total Assets, now .......................................... 1,845,838

DIRECTORS.
President, Larratt W. Smith, Q.C., D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

Wm. Mortimer Clark, W.S.Q.C. Joseph Jackes.
George Murray. C. S. Gzowski, Jr.

Robert Jenkins.
WALTER GILLESPIE, - - Manager.

OFFICE, COR. TORONTO AND COURT STREETS
Money advanced on the security of city and farmn pro-

perty.
Mortgages and debentures purchased.
Interest allowèd on deposits.
Registered Debentures of the Association obtained on

application.

THE ONTARIO LOAN & SAVINGS COMPANY.
OSHAWA, ONT.

Capital Subscribed,.......................................$30,000
Capital Paid-up................................................ 300,000
Reserve Fund................................................... 75,000
Deposits and Can. Debentures........................... 605,000

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. COWAN, President.
W. F. ALLEN, Vice-President.

T. H. McMILLAN, Sec-Treas.

100
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The Canada Landed and National
Investment Co., Ltd.

HEAD OFFICE, 23 TORONTO ST., TORONTO.

Capital .............. $2,008,000
Rest °°''''350.000

Assets.. . .. '.... .. .............. 4,307,286................................................

DIRECTORS:

ONN LANG BLAIKIE, Esq., - - - - President.
0HN HOSKIN, Esq., Q.C., LL.D., . . Vice-President.

illiam Alexander, James Campbell, A. R. Creelman,

Q.C., Hon. Senator Gowan, LL.D., C.M.G., J. K.
Oshorne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

E 'MONETARY TIES

JOHN STARK & CO'Y The Trusts
26 TORONTO ST.

(Members Toronto Stock Exchange)

Stock Brokers and Investment Agents.Of Ontario
Money carefully invested in first-class mortgages and AUTHORIZED CAPITAL,

lebenture security.
Interest and coupons collected and remitted.
Correspondence solicited.

G. TOWER FERGIssON .

Member of Toronto Stock Exchange
GEO. W. BLAIKIE

ALEXANDER, BROKERS AND
FERGUSSON & INVESTMENT
BLAIKIE AGENTS

23 Toronto Street

Head OFFICE, corner King & Victoria Sts., Toronto. Estates Managed, Rents Collected. Money to Lend.

CGEO. A. COX, - - President.
Capital Subscribed $20........... -.. -.... 2,5 00 00
Capital Paid-up..... .................... 1,200,000 00

eserve Fund ....... -------.... 324,007 57
,ta, Assets .... ... .... .............................. 5,035,688 09

C Debentures issued in Currency or Sterling, payable in
Canadaor Great Britain. Money advanced on Real

ste,M ortgages and Municipal Debentures purchased.

FRED. G. COX, Manager. E. R. WOOD, Sec'y.

IORONTO SAVINGS & LOAN Co.
10 King St. W., Toronto.

Subribed Capital. ............. $1,000,000 00
up Capital ............................. ---.... 600,0 0 00

s'lerve Fund ............................................. 100,000 00

ESTABLISHED 1885.

f Money to lend on improved city properties in amounts

citn $1,000 to $50000. Applications for loans on central

te roperty will be dealt with promptly and on libera,

Deosits received at four per cent. interest.
ebentures issued bearing four and a half per cent.

-A. E. AMES,
Manager.

The Ontario loan & Debenture Co.

OF LONDON, CANADA.

Siibscribed Captl$000
P ri beup C apital,4.......................................$2,000, 0

up Capital......Fond . ....... .............. 1,200,000
Reerve Fund..... 43,0

Total Assets..............4,156,710
tal Liabilitis ...... ............... 2,634,595

netures issued for 3 or 5 years. Debentures and

Withret can be collected at any agency of Molsons Bank,
WItIMF.Bcharge.
WILLIAM F. BULLEN,

Ontario,190.Manager.

JOHN LOW
Member of the Stock Exchange

Stock and 58 ST. FRANcOIS
XAVIER STREET

Share Broker MONTREAr

C. MEREDITH
Members Montreal
Cb. Stock Exchange

83 ST. FRANCOIS tock Rnd
XAVIER STREET

MONTREAL Exchange Brokers
N'Best facilities for handling Foreign Exchange

810RATH MembersSTRATHY Montreal
Stock

BROS. Exchange

Canadian lnvestment Securities
1707 Notre Dame Street Special attention given to

MONTREAL Investment

. . . AGENTS . . .
BLAKE BROS & CO., Boston

SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

Anderson & Temple,
(Members of Toronto Stock Exchange)

STOCK BROKERS AND INVESTMENT AGENTS.
9 Toronto Street, Toronto.

TELEPHONE 1639.

W. N. ANDERSON, R. H. TEMPLE.
Late General Manager Canadian Bank -

of Commerce. ESTABLISHED 1871.

Ontarlo industrial Loan & Investment Co.
10 IMPRIAL LOAN AND INVESTMENT COMPANY,

SAFE3
DEPOSIT

VAULTS
Bank of Commerce
Bdg King St. W.
Tr,nto

$1,00'000

PRESIDENT, - - - HON. J. C. AIKINS, P.C
VICE-PRsEslDyTs, f HON. SIR R. J. CARTWRIGHT,

V HON. S. C. WooD.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Receiver, Committee of Lunatie, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

Ail manner of trusts accepted ; Moneys Invested;
Estates Managed ; Rents, Incomes, &c., collected;
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solicitors placing business with the Corporation are
retained in t e professional care of saine.

A. E pLUMMER, Manager.

Toronto - - -

And Safe.General
Deposit TRUSTS CO.Vaults

or. Yonge and Colborne Sts.
TORONTO

Capital - - $1,000,000
Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C., M.P., President.
E. A. MEREDITH, LL.D. Vice-Presidents.

JOHN HOSCIN, Q.C., LL.D.

The Company acts as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction of ail financial
business; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
obviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Company are retained. Ail business en-
trusted to the Company will be economically and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

- H[[CuNORTH
•AMERICA

Established 1872

Bonds of iead Office:

Suretyship : -""treal
(LIMITED.) I" - .%#-à- -- v . E. RAWLINGS, President & Managing DiroctorOF CANADA, Ltd. WM. J. WITHALL, Vice-President

Offices, 13 and 15 Arcade, Toronto. Imperial Buildings, 32 sud 34 Adelaide Street

a 'u•, .......... ............................ $ 0 00 00
screedvethorzedCapital, ..................... 1,000,000

apitalcPaid-u...314386 58 ald-upCapital ..................... Te o n a e A nt
..... .... ..... ... 1esev d Fund ..................

Fud ..............................150,000 00 President- .JAS. THORIIURN, M.D.Th Lodn ua nt &AcetCi
D IR E C T O R S ,VicePresident-HON. GEO. A. KIRKPATRicLieut.0f London, England.

William Booth, Esq., President Governor of Ontario.

.Henry Duggan, Esq. General Manager-E. H. KERTLAND. This Company issues bonds on the fidelity of aIl officers

BernardSaundersEsq. Vice-Presidents. in positions of trust. Their bonds are accepted by the

JOhn J-Coy q Manager of the Manitoba Branch-Hon. J. N. Kirch- Dominion sud Provincial Goveruments in lieu of personal
W .1 iCook, Esq. Alfred Baker, Esq., M.A. hoffer, Brandon. Agents for Scotland-Mess Torrie, security. For rates sud forma of application appîy to

Wilson, Esq. John Harvie, Esq. Brode & Maclagar, Edinburgh.
Wm. Mulock, Esq., M.P. Money advanced on the security of Real Estate o C. D. RICHARDSON, Genl Manager.

vr ey to loan on real estate security. Vacant and im favorable terns. N.E.-Cor. ]ing andYonge Sts., Toronto.
aed real estate in the city of Toronto bought and sold

eredouse a usiness sites to lease, an buildings
.Toro to Suit lessees. Stores and offices to rent in
than cato Arcade." Interest allowed on deposits otheris l. E . IHTORN angr.W s 4tr o n& T u tC B AUTHORIZED CAPITAL, $10,000,000.

Imperia BuildngsURNandMa4AdelaidStree

T .OFFICES AND DIREcTORS

94 St. Francois-Xavier Street, President, Win. Bell, Esq., of the Bell Organ Co.Tho Trust &> Loan Company of Canada.Gulh rsdnTaesBnkndVc-eiet

ESTABLISHED M~Aut orie CpTA,....................,000,000n raes ak u Vc-Peidn

SST13LSHE 1851.MNRAPQ Manufacturers Life; Vice-President, John Flett, Esq.,
Susribed Cpta 0 ~Toronto.

aaid-uptCapital,.............................--....."/03,50

P (PCapital. F. B. jobuston, Q.C., Toronto; Lt.-Col. A. H. Mac
ResrVe Funda .... 325,00

... 172,610 J-jighest Class of Securities donald, Q.C., Guelph; Henry Lowudes, Esq., Toronto,
...Great.W...c.esteevd.,Fnd,....... Director Manufacturers Life sud Accident Co., Director

.incandescent Electric Light Co.; J. L. Kerr, Manager

OFFePesdntHN.GE.IforcSale 
,ud Secretary, Toronto. :

()FFI IN CAnrMnSt. James Street, MONTREAL.aerEf HKEation Trustees,ImperialTrust
MRoper, Esq., Sec. sud Auditor Dominion Tel. Co., Pub-

iHON. A. W. OGILVIE, President. lic Accountant, Auditor, Assige, &c.; ActuarY, Prof

of OavnedaMoowest current rates on the security neyBadacSQUET, Cashier La Banque du PeupleVice- Afred Baker, Toronto University.

BnirvdfRniDGEadproductive city property. rsieHcMad Office.'73 VictOio Stet

A1 RI EANTSIMPSONOUN, Maner. M. BARCLAY STEPHENS, Manager.

RICIWA.DJ..W]THALL,1Vice-Presidents.

1
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SCOTT & WALMSLEY,
Cliief Agents.

&0Agents wanted in unrepresented districts.

Northern Assurance Company of London, Eng.
Branch Office for Canada, 1724 Notre Dame Street,

Montreal. Income and Funds (1893): Capital and Ac-
cumulated Funds, $36,465,000; Annual Revenue from
Fire and Life Premiums and from interest upon Invested
Funds $5,455,000; deposited with the Dominion Govern-
ment for security of Canadian Policyholders, $200,000.
C. E. MOBERLY, E. P. PEARsON, A ent.

Inspector. To ronto

RoBT. W. TYRE, Manager for Canada.

J. LORNE CAMPBELL. H. F. WYATT.

Campbell & Wyatt,
(Members Toronto Stock Exchange.)

46 King St. West-Canada Life Building
DEALERS IN

Stocks, Bonds, Government Secuities, and
MUNICIPAL DEBENTURES.

JAMES C. MACKINTOSH,
. . BANKER AND BROKER ..

Dealer in Stocks, Bonds and DebenturesP Municipal
Corporation Securities a specialty.

Inquirles respecting investments freely answered.

106 Hollis St., Halifax, N. S.

INSURANCE COMPANIES.

ENGLISH (Quotations on London Market.)

No.
Shares
or amt.
Stock.

250,000
50,000
20,000
60,000

136,493
35,862
10,000
85,100

391,752
30,000

110,000
6,722

122,234
50,000
10,000

10,000
2,500
5,000
5,000
5,000
2,000

10,000

deD - NAME OF COMPANY

8ps
25
7

32ps
10
20
10
20
75
22J
20ps

£131p s
58½

7
15
12
12
5

10
10

Alliance ................
C. Union F. L. & M.
Guardian ............
Imperial Lim. .........
Lancashire F. & L...
London Ass. Corp ....
London & Lan. L....
London & Lan. F....
Liv. Lon. & G. F. & L.
Northern F. & L......
North British & Mer
Pho nix ..................
Royal Insurance......Scottish Imp. F. & L.
Standard Life.... ...

CANADIAN.

Brit. Amer. F. & M...
Canada Life............
Confederation Life...
Sun Life Ass. Co......
Quebec Fire............
Queen City Fire.......
Western Assurance..

DISCOUNT RATES.

Bank Bills, 3 inonths . .............
do. 6 do. .................

Trade Bills, 3 do. .................
do. 6 do. .............. ......

Last
Sale.

July 14.

9 10
30 31
9 g9

25 264t1a
54 56
4

15 16
44 45
61 63
33 35

247 252
46 48

July 26.

11011131
610 ...
260 275
320 ...

20. *«
1401147

London, July 141

9-16 8
§ 15-161 ..

ND REPORT.STOCK AND BO

nercial Union Capial
BANKS. Sub-

ssurance Co., Ltd. c scribed.

LONDON, Eng.

Capital & Assets British Columbia .................. $20 *2,920,000 $Ca ia British North Amerca................ 24 ,6,6
$27,000,000 Canadian Bank of Commerce........... 0,000,000

? ~Commercial Bank, Windsor, N.S ... 40 500,000
Canadian Branch - Head Dominion ......................... 501 0

Office, Montreal. Toronto Eastern Townships.................. 50 1,5m,00
Office, 49 Wellington St. E. Halifax Banklng Co...... ............ 20 500,000

e aito.. WICKENS,Hami .......................... 100 1,250000
R. WICKENS ~Hochelaga ......................... ...... 1lm 710,100

Gen. Agent for Toronto and Co. of York Imperial ..................... 100 1,963,600
La Banque du Peuple ..................... 50 1,200,0001
La Banque JaLcques Cartier...... .... " 25 500,000>

ColLa anque Nationale ............. 20 1,200,0001

ian OEdinburgh Merchants Bank of Canada 100 6,000,000IlMerchants Bank of Halifax........ 100 11100,0001
Of Ediburgh Moisons ................................... 50 2,'000,'0001

Montreal ................................ 200 12,00,000 J
ESTABLISHED185. New Brunswick.100 501

Nova Scotia................... 100 1,500,000

est Scottish Fire Office Ontario ............................... 100 1,500,00<>

*Peoples Bank of Halifax................. 20 790,000
an Branch, 185 St. James St., Peoles Bank of N.B....................50 180000

Q uetc ..................................... 100 2,500,000i
MONTREAL. Si. Stepben's ...................... 100 200,000

Standard ................................... 50 1,000,000
N, LANSING LEWIS, Toronto .......................... 100 2,000,000
pector. Manager. Union Bank, Halifax ................. 50 500,000

Union Bank of Canada ............. ...... 100 1,200,000
Z & BEATTY, Agents, Toronto. Ville Marie ............................ 100 500,000

BWestern.............................. 100 500,000
Yarmout.......... .................... 75 300,00

Easten .Tow ship....... ..... ........

HORW ICH and TradersIo ........................................ 60,400

LONDONUNnER BUILDING SOCIETIRS' ACT, 1859

gricultural Savings & Loan Co.......... 50 630,000
Building & Loan Association.............. 25 750,000
Lt InsuranceCanadane avines C oa ... ....... 50
Canada on Savina.. Co................ 5050,000

NORWICH, Engiand. Dominion Sav. o nv. Society............50 1,000,000
Freehod Loan & Savings Company..... 0 23,500

ING ail the rnew features of Accident Farmiers Loan & Savings Company ... 50 1,057,250
sMce. Death, Compensation for Loss Huron & Erie Loan & Savings.Co........ 503,00,00
t, Limb and Weeky Indemity Hamilton Provident & Loan Sc.......... 00 1,5,000

Landed Banking & Loan Co................ 100 700,000
London Loan Co. of Canada............... 50 679,700

FEAO OFFICE FOR CANADA Ontario Loan & Deben. C., London... 50 2,000,000
Otari Loan & Savinga C., Osawa... 50 3,000

i CityPeople's Loan & Deposit C... ............ 50 6000
SUnion Loan & SavingC..................... 50 1,000,000

uroh Street, TORONTO, Ont. Western Canada Loan & Sav..gs C.. ...... 03,000,000

UNDER PRIVArE AcTa.

DoiiNDisECTORs: Brit. Cau. L & Inv. Ca. Ld., (Dom. Par.) lm lî,omo
Central Ca. Loia sd SavingC.a.... 100 2,500,000

EONARD TILLEY, C. B., K. C. M. G. London & Ont. Inv. Ca., Ltd. do. 100 2,750,000
London & Can. Ln. & Agy. C. Ltd. d
Land Security C. (Ont. Legila... ......... 100 1,,300

LIOS. C. PATTESON, EsQ. Man. & North-West. L. C. (Dom. Par.).....,ooo

"THE Cos<pÂNîxa' ACT," 1877-1889.

S cover every kiud of badily ijury caused Imperial Loan & Investment Ca. Ltd. 100 840,000
oient sud accidentai means. Can. Lauded & National Iuvt Ca., Ltd 100) 2,008,000
TRAVELLING by regular passenger or Real Estate Loan Ca............................ 40 581,000

irtually betweeu ail parts aI the civiiized

)N-FO FEITA LE o acco nt ofany Tradehrs .............. .................. ..... 0 45,0

t extra charge. 
ONT. JT. ST . LETT. PAT. ACT 1874.

IN-FRFETABE o scouutof uy ritsh ortgge asuCa.. 50 6,00,000

p a tion . O taria Ind ustrial L a & I v. C a .... . 100 466,800
pad without discount on receptofastis- Toronto Savingansud Loan Ca..... 100 1,000,000

Rest.
d(
la

Mo

Capital
aid-up.

2,9M0,000
4,86,666
6,000,000

260,000
1,500,000
1,499,905

500,000
1,250,000

710,100
1,954,525
1,200,000

500,000
1,200,000
6,000,000
1,100,000
2,000,000
12,000,000

500,000
1,500,000
1,500,000
1,489,610

700,000
180,000

2,500,000
200,000

1,000,000)
2,000,000

500,000
1,200,000

479,500
370,377
300,00(
607,400

626,00
750,00

2,600,00
722,00
932,41

1,319,10
611,43

1,337,00
1,100,00

674,38
631,50

1,200,00
300,00
600,00X
679,64

1,500,00

398,49
1,200,00

550,00
700,00
548,41
375,00

703,5
1,004,0

321,8

311,9
314,3
0600,0

RAILWAYS.

$ 1,338,333
1,338,000
1,200,000

90,000
1,500,000

650,000
250,000
675,000
270,000

1,152,252
600,000
225,000

30,000
3,000,000

600,000
1,200,000
6,000,000

525,000
1,200,000

345,000
847,718
160,000
110,000

I550,000

45,000
600,000

D 1,800,000
D 140,000
D 280,000
a ............
r 92,500
0 60,000
0 85,000

6 120,000
0 124,075
) 1,450,000
10 195,000
M 10,000
0 659,550
0 146,195
0 670,000
0 330,027
1 145,000
o 68,500
0 432,000
0 75,000
0o 115,000
5 260,000
0 770,000

3 112,000
0 824,0&I

00 160,000
00 405,000
98 550,000
00 111,000

58 164,054
00 350,000
80 50,000

78 75,000
16 190,000
00 100,000

Psr

value% Sh.
Canada Pacific Shares, 3% ..................
C. P. R. lst Mortgage Bonds, 5% .........

do. 50 year L. G. Bonds, 3j% .........
Canada Central 5% lst Mortgage.........
Grand Trunk Con. stock .................

5% perpetual debenture stock ......
do. Eq. bonds, 2nd charge .........
do. First preference.............
do. Second preference stock ......
do. Third preference stock .........

Great Western per 5% debenture stock
Midland Stg. lst mtg. bonds, 5% .........
Toronto, Grey & Bruce 4% stg. bonds,

lst mortgage ..............................
Wellington, Grey & Bruce 7% lst mtg.1

11100
$100

10
100
100
100
100
100

SECURITIES.

Dominion 5% stock, 1903, of Ry. loan ............
do. 4% do. 1904,5,6, 8..............
do. 4% do. 1910, Ins. stock ...............
do. 3% do ............................

Montreal terling 5% 18................
do. 5% 1874, 1908.....................
do. do. 5%, 1908................

Toronto Co ration, 6., 1897 Ster................
do. do. 6%, 1895, Water Works Deb.
do. do. con. deb. 1806, 6%...
do. do. gen. con. deb. 1919, 5%...
do. do. stg. bonds 1922, 4%...

City of London, 1st pref. Red. 1893, 5%...
do. Waterworks 1898, 6%...

City of Ottawa, Stg. 1895, 6%...
do. do. 1904, 6%...

City of uebec, 1878 1908, 6%...
City of Winnipeg, deb. 1907, 6%...

do. do. deb. 1914, 5%...
....................................................................
....................................................................

London,
July 14.

65Î 661
114 116
103 105
104 106

5 52
116 118
118 121
36 31

241 19
112 114
94 96

102 104
99 101

London
July 14

102

)ivi- CLOSING PRICES.
.end
ast 6 TORONTO, Cash val.
onths. July 26. per share

6ý .38% 3%1 7.70
S 150 152 3M.50

137h 138 68.75
3 110 44.00
5 281 22 140.25
3h

3 130 ... 26.00
4 158 160 158.00
3

5 181t 184 181.75
3½
31
3

4 163 164J 16300
31 150 153 150.00

4 165 1681
5 218 220 436.à0
6 253 * ** 254».00
4 180 ... 180.00

31 110 113 110.0()
4 169 170 169.00
3 124 ... 24.80

5
3h
3¾

4 166à 170 83.25
5 246 256. 246.100
3 127 ... 63.50
3 125 ... 125.00

3

3 123 .... 25

3¾

3 110 112 55.00
3 1011 103 25.43
6 175 180 87.50
34 125 . 62.50
3 79J 81 39.75
4 138 140 138.00~j 116 119 4850

160 .... 80.00
31 135 .... 135.00
3 116 .... 116.00

107 109 53.50
128J .... 64.75

4 126 129 63.00
5 151 156 75.50

3h 118 120 118.00
a 123 125 123.00

4 12 127 63.50
5 150 160 150.00
3h 100 .... 100.00

31 112 117 112.00
91 121 123 121.00
2 80 82b 2.00

3 118 121J 118.00
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THOMSON, HENDERSON & BELL,
BARRISTERS, SOLICITORS, &c.

D. E. THOMSON, Q.C.
DAVID HENDERSO54, Offices

GEORGE BELL, Board of Trade Buildings
JOUN B. HOLDEN, TORONTO.,

W1. LOUNT, Q.C. A. H. MARSH, Q.C.
A. CAMERON, M.A. GEO. A. KINGSTON.

Cable Addreso' Marsh, Toronto."

LOUNT, MARSH & CAMERON,
BARRISTERS, SOLICITORS, &c.

Solicitors for the Trust and Loan Co'y of Canada and

for the Standard Bank.

e Toroxnto St., TORONTO. Telephone 45

G. G. S. LINDSEY.
JOHN W. EVANS.

LINDSEY, LINDSEY & EVANS,
LYON LINDsEY.

Barristers, SoUcitors, Notaries, sand
Conv ancr. TORONTO. a

T pi Buildings, 98 Scott Street, TnRyto. a
TELE-pHONE 2984 - )oney te LOBs aa

ti
OTTAWA. f

LATCHFORD & MURPHYV
Barristers, Solicitors, Notaries, &c.,

Parliamentar and Departnental

Oeces, 19 Elgin St., N, . Cor. Sparks and Elgin Sts.

OTTAWA.
SLATCFORD, Telephone 359. CHASURPHY.

GBBONS, MAS à,MULKERN,
Barristers, SoUlcitos, &c. 

Office-corner Richmond and Carling Streets,

LONDON, ONT.
GRO. C. GIBBONS, Q.C. OEO. M'NAB.

P. MUIKERN. FRED. F. HARPER.

I. CUNINGHAM Guelph.-Fire Insurance and

\V,1i. Real Estate. i'roperties vaiued. Couuties (A 1
CO,,er4On, Haiton, Duffern, Grey, Bruce, and Huron

e nonthly. Telephone 195.

IENRY F: . JACKSON, Real Estate and General

Brockianciaf and Assurance Agency, King Street,

GEORGE F JEWELL, F.C.A., Public Accountant

tond Audito . Office, No. 193 Queen's Avenue,

HOMAS CLARKE, Hardware and General Agent,
60 Prince William Street, Saint John, N.B.

1INNIPEG City Property and Manitoba Farms

or invbu ht, sold, rented,orexchanged. Money loaned
Aent c. eipral icons. ValuatorInsurano
()eR"t &- W . R. GRIJNDY, formerly of Toronto.
strt years In business in Winnipeg. Office, 490 Main

P. O. P. 0.34.

C oTIES Óreyand Bruce Collections made on
A nge min ionlands valued and sold, notices served.
c>agrl fIpncial businèss transacted. Leading loan
refe ieS, rawyers and wholesale merchants givens 

H. H. MILLER, Hanover.

a RYTLAW, General Agent Personal and
side Peal attention given to placing loans for out-

oro r BuneYgbrokers.aReferencesdfrom leadipg mercan-
Tu mer,). office: Building and Loan Chamlbers, 15

ront,> Street, Toronto.

JAS. TASKER
Accountant and Trustee

180 St. James Street

riontreal, Que. '

Our " Da||y Bulletin"| l
the only thing oftthe kind
In Canada. A most Oom-
loto and rellable record Of

Fallures, C0mpromises,
8 -sne scanl Oges , lso

(S O st d Sl, Chaitet Mort jages,cStd a!'and 4.210ns o
Evieythe 8ntire D0minion.

EVERY ,ised eessc relslou r
BAY times a year.

R. O. DUN & CO.
oronto, Montreal, Hamilton, London, and all

cities in Dominion, U.S., and Europe.
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DECISIONS IN COMMERCIAL LAW.

TURNER v. ISNOR.-The defendant's servant,
hile engaged in his master's business, was
riving at 4 rapid pua down hill. The horse
'as a wild one, hard in the mouth, and diffi-

ult to control or check suddeniy. The plain-
ff's two children, aged respeçtively two and
en years, were playing on the road some dis-
ance ahead. The driver saw the children, but

upposed that there was sufficient space to pass

etween them, and made no attempt to pull up

he horse until it was too late to do so. Both

Ihildren were run over and injured. The Su-

reme Court of Nova Scotia held that the ser-

ant had failed to exercise the degree of care

that was requisite under the circumstances, and

hat the defendant was liable.

DOMINION BANK v. WIGGIN.-The Court of

Appeal holds that an instrument in the form of

a promissory note, given for part of the price of

n article, with the added condition "that the

itle and right to the possession of the property

or which the note is given shall remain in (the

vendors) until this note is paid," is not a pro-

missory note or negotiable instrument, and the.

holder thereof takes it subject to any defence

available to the maker against the vendors.

REDFERN v. POLSON.-The shareholders of

a dry dock company, in November, 1888, sold

and transferred their buildings and plant, and

also contracted that they would, within a year,

transfer their charter by assigning all their

stock to the nominee of the purchaser. A por-
-Icrn ot U'e purcuas usscyaid- The

n of the purchase money oniy was pau Ln
irchaser did not, however, nominate a person TRADE MARKS.

whom the shares should be transferred, and There are two standards by which industrial

e same were not transferred before this ac- progress may be judged. Most people consider

on, and in November, 1890, an order for the the question from one point of view only.

inding-up of the company was made. The They compare relative prices, while relative

quidators of the company now brought this values are not taken into account. Manufac-
tion to recover the balance of the purchase turers appear to be straining every nerve to

oney and interest. The Court of Chancery produce cheap goods, and in the race not un-

ecided that they were entitled to judgment frequently overlook the question of durabil-

r the same. ity or utility. The questionable economy of

using cheap goods has often been discussed;
MOLSONs BANK v. HEILIG.-The plaintiffs the questionable advantage of making and sell-

ued the defendant as indorser of a promissory icg cheap goods is not so often the subject of
ote made by Patterson Bros. It appeared that investigation. The inventor seeks to produce

hey held a number of notes of Patterson Bros. a machine that will lessen the cost of production,
ndorsed by various persons, and that they also and his handiwork is constantly replacing human
eld a mortgage from Patterson Bros. on cer- labor. Against this we have nothing to say.
ain lands to secure their general indebtedness. Every saving in energy, although it causes
3efore this action the plaintiffs had released temporary distress among the displaced labor-
xnd discharged certain of the lands comprised ers, must result ultimately to the general good.
n the mortgage without the consent of the de- What we wish to point out is the desirability
endant; but, in consideration of such dis- of inventive genius seeking to raise the quality
barge, had received tbe full value of tbe said of goods, as well as to cheapen their production.
·ands, and had applied the proceeds in reduc- There is money for the manufacturer in making
ion of the general indebtedness of Patterson goods of superior quality. One of the essential
Bros. Robertson, J., holds that the defendant points in building up such a trade is the use of

as a surety was entitled to have credited, in re- trade marks. Give the object a special name

duction of his liability upon the note, a Pro rata that the public can easily remember, introduce
share of the amount realized by the plaintiffs it by judicious advertising and rely upon the

on the mortgage, and also a pro rata share of quality of one article to sell another. Seek to

the value of the security still in their hands, have the people ask for your brand. For if no

and there must be a reference to the Master to particular make be requested, the merchant
ascertain the sane, and an order for payment will prefer to sell an article, probably of inferior
by the defendant to the plaintiffs of the bal- quality, upon which greater profits can be

ance which should be found due from him after made.
taking such account..

No one must sell the Queen's uniform. An

BisHoP v. NoRwIcH UNION FIRE INSUR- ex-member of the Montreal Garrison Artillery

ANE SocIETY.-A policy of insurance issued was a prisoner in the Police court at Montreal

by the defendants contained a condition that on Friday last, charged with selling the pro-

8where anY difference shall arise with respect perty of the Government, namely, a service

to the amount of any loss or damage by fire, cap, a serge tunic and a pair of pants, value

sucb diference shall. at the request of either eight dollars. He was found guilty, and sen-

party, be submitted to arbitrators," etc. A tenced to pay a fine of $10 and costs or gote

subsequent clause provided that no suit or ac- jail for twenty days at hard labor.

1

1

tion for. the recovery of any claim should be

sustainable "luntil after an award shall have

been obtained, fixing the amount of such claim

in the manner above provided," etc. The

Supreme Court of Nova Scotia, held, that in

absence of a request by the defendant, the sub-

mission to arbitration was not a condition

precedent to the plaintiff's right of action.

The policy contained a further condition that it

should not cover unoccupied buildings, unless
insured as such, and that if the premises be-

came unoccupied, the policy should cease and

be void, unless continued by indorsement of

the policy. The buildings insured consisted of
a house and two barns. The evidence showed,
and the jury so found, that the house was only

occupied a part of the time during the currency
of the policy. Held, that there was not an

occupancy of the premises insured within the
meaning of the condition.

DOYLE v. PHŒNIX INSURANCE Co.-The
plaintiff was general agent of the defendant
company for Nova Scotia. The instrument ap-

pointing him contained the following provision ;

" Each party hereto may terminate this agree-

ment by giving the other written notice to that

effect, and the agent shall not be entitled to any

commissions upon premiums collected or re-

ceived after the expiration of such notice,"

etc., etc. The company having terminated the

contract without previous notice, the plaintiff

claimed damages. The Supreme Court of Nova

Scotia, held, that either party was at liberty to

terminate the contract at a moment's notice.
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0. Morrice, Sons & Co'y.
MONTREAL & TORONTO.

MANUFACTURERS' AGENTS AND GENERAL
MERCHANTS.

The Dominion Cotton Mille Co., Montreal-
Mills-Hochelaga, Coaticook, Chambhly,',Brantford, King-
ston, Halifax, Moncton, Windsor, N.S., Magog, (Print
Works).

GREY COTTONs-Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Cantons, Dam-
asks, Sleeve Linings, Printed Flannelettes, Shoe Drills,
&c.

The Canadian Colored Cotton Mills Co., Ltd.,
Montreal.-Mills at Milltown, Cornwall, Hamilton,
Merritton, Dundas, also A. Gibson & Sons, Marysville,
N.B., & Hamilton Cotton Co., Hamilton. Shirtings,
Ginghams, Oxfords, Flannelettes, Tickings, Awnings,
Sheetings, Yarns, Cottonades, &c.

Tweeds-Fine, Medium and Coarse, Blankets, Sad-
dle-felt, Glove Linings.

Flannels-Grey and Fancy in all Wool and Union,
Ladies' Dress Flannels, Serges, Yarns.

KnItted Underwear-Socks & Hosiery in Men's,
Ladies' and Children's.

Braid-Fine Mohair for Tailoring, Dress Braids and
Linens, Corset Laces, &c.

£UWholesale Trade only supplied.

DEBENTURES.
Municipal Debentures bought and sold, also Govern-

ment and Railway Bonds. Securities suitable for Inveat-
ment by Trustees and Insurance Companies and for De-
posit with the Government, always on hand. Money
to loan on first mortgage at 5-.

9EO. A. STIMSON
9 Toronto St. Toronto, Ont.

Mercantile Summary.
THE Eastern Townships Agricultural Asso-

ciation intend to hold their annual exhibition
in Sherbrooke in the beginning of September.

FîvE per cent. Fredericton, N.B., debentures,
with thirteen years to run, which were issued
to retire other debentures falling due, realized
four per cent. premium.

JUDGE DUGAS, of Montreal, held last week
that nickel-in-the-slot machines in saloons con-
stituted gambling, and fined one saloon-keeper
on a test case $75 and costs, or three months.

C. F. C. BURPEE, of St. John, brother of the
late Hon. Isaac Burpee, died at Calais, Maine,
the other day, after a short illness. He was 62
years of age.

WE learn by circular from the secretary, Mr.
A. B. Mackenzie, of New Westminster, that the
Royal Agricultural and Industrial Society of
British Columbia will hold its annual fall show
on Tuesday, Wednesday and Thursday, 9th,
10th and l1th October, 1894. Entries close
Monday, the 2nd October.

A NEW money order system has gone into

effect at all post-offices in the United States
for sending money in letters at rates much
lower than heretofore. Orders for $2.50 or
less can be had for a fee of only 3 cents, and
orders for large amounts up to $100 at rates
graduated up to 30 cents.

DOMINiON PAPER OX O8
Manufacturers

«of all kinds of
Solid and
Foldiug Boxes

We have recently increased our facilities for turning
out folding packages, bottle cartoons, and all kinds
of knock-down boxes, and are in a position to supply this
class of goods to better advantage than any other maker
in Canada.

When you are requiring anything in this line don't
fail to write us for quotations before placing your orders

36 & 38 Adelaide St. W
TORONTO, Ont.

F. P. BIRLEY A. JEPICOTT

W. & J. Knox

Fiai Spinners & Linon Thread
MANUFACTURERS

KILBIRNIE, Scotland

Sole Agents for Canada:

Ueo. D. Ross& Co.,
648 Craig Street, Montreal

TORONTO OFFICE

. . . . 19 Front Street West.

Mercantile Summary.

THERE is to be an inspection of the R. & O.
Navigation Company, Eastern Division. The
directors of the company left a week ago by
the Quebec boat to make an inspection that
should be very thorough and cover everything,
even to the simplest ticket agencies.

THE harness shop of D. L. McRitchie, at
Scotstown, Que., has been sold to Dan. Mc-
Kenzie, who has taken over the stock-in-trade
and good-will of the late firm; and in future
the business will be carried on by D. McKenzie
& Co.

IT is stated by the St. John Globe that the
Caribou Gold Mining Co. proprietors have
secured seven of the best gold mining proper-
ties in Nova Scotia, including Truro, Caffrey,
Huntington, Dixon, Toquay, Amherst, and
Bruce, covering about 1,000 acres. Four of
these have already quartz mills in operation.
The Caribou company has been organized,
with headquarters at Halifax. The following
officers were elected: President, D. McLellan,
St. John; vice-president, N. Curry, Amherst;
secretary, M. Cunningham, Amherst; solicitor,
W. H. Covert, Halifax; directors, Messrs.
McLellan, Pugsley, Blair, St. John; Longley,
Cunningham, Curran, Sircom, Halifax ; J. L.
Jennison, New Glasgow. The capital stock is
$500,000.

Importers and .. . .l .I
Manufacturers' Agents

A well assorted stock of

Imported and Canadian
WOOLLENS

Tailors' Trimmings and Linens
always on hand

Sole Agents in Canada for Messrs. J. N. Richardson
sons & Owden, Limited, Belfast, Linen Goods. Messrs.
David Moseley & Sons, Manchester, Rubher Garments.
J. Cawthra & Co., Bradford, manufacturers Italian
Cloths and Verona Serges.

55 Front St. West, Toronto
Cable Address: "DIGWALL," Toronto

-- Canadian
Colored Cotton Mills co'y.

SPRING 1894

Ginghams Zephyrs, Flannelettes, Dress Goods
Skirtings, Oxfords, Cottonades,

Awnings, Tickings,

See Samples in
Wholesale Houses.

M.&, &ci,

Now Ready

D. MORRICE, SONS & CO., Agents
MONTREAL AND TORONTO.

ADAMS' ROOT BEER EXTRACT.
10 and 25 Cent Sizes

Making 2 and 5 Imperial Gallons
The best in the Market 0 l Send for Price List

CANADIAN SPECIALTY CO.
38 Front Street East, Toronto.

Dominion Agents.

Mercantile Summary.

T HE appropriate name for a sleeping car on
the Intercolonial Railway is "Baddeck." It
instantly suggests blue mountains, salt sea air,
fishing in Cape Breton, Charles Dudley War-
ner, and amusement. The car bearing this
name is newly upholstered, fitted with electric
light, and the buffet is replenished often.

THE Montreal dry goods firm of W. H. Mer-
rill & Co. has been served with a demand of
assignment ; liabilities- $4,217. Mr. Merrill
was one of the firm of H. & H. Merrill, who at
the time of the American war were probably
the largest retail importers of expensive dry
goods in Canada.-The direct liabilities of
T. W. Ness & Co., electrical goods, Montreal,
whose -failure we noted last, are figured at
$31,000, indirect $13.000. A meeting of cred-
itors is called for the 30th inst.

SMUGGLING rum, even if it be good rum, will
not be permitted. For the first time in years
the Montreal Customs authorities libelled a
vessel so charged. The captain of the "Mar-
garet Mitchell " had brought, besides his cargo
of molasses from Barbadoes, some twenty gal-
lons of fragrant and strengthful rum, and selling
this liquor to captains of other vessels in port.
What will be done to him, we are not told, but
his Montreal agents had
the vessel released.

to put up $400 to get

J he New

Wasb o ard
The best seller in the Market

Send for Quotations

CHAS. BOECKH &SO'N S Manufacturers of Brushes,
SONSe&, Brooms & Woodenware

TORONTO
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THE most successful Grocers
keep the

Cook's Friend
Baking Powder

Always in stock, well knowing it is Sure to
Please, thus making and keeping cus-
toiners.

GEO. STANWAY & CO-,
46 Front St. East, Agts. in Toronto.

JAME A. ANul isablished 25

g General Merchants and
nanufacturers' Agents

Cottons-Grey Sheetings, Checked Shirtings, Den-

urns, Cotnds Tickings, Bags, Yarn, Twtne, &c.
Twv'eedspFine, Medijum and LoSV Priced Tweeds,

ergte5 Cassimers, Doeskins, Etoffes, Kerseys, &c.

ranne e -Mlain and Fancy Flanncls, Overcoat Lin-
'ngs, Plain and Fancy Dress Goods, &c.

RKnitted Goods-Shirts, Drawers, Hosiery, &c.

Whoeank e Wlitad , Grey and Colored Blankets.

OCtlerd n~ 29o St. James St.,

vanPlede oncnMONTREA L
ssde n cron- 20 Wellington St. W.,

POndence solicited.

,SAL SODA
Carb. Ammonia
Cream of Tartar
Fire Bricks,
Clay and Drain Pipes

SPecial qurotations received fiPLANO &
for .. ... PCOLAN
IMPORTATION COMPANY

162 St. James St., MONTREAL

McArthur, Corneille & Co.
MONTREAL

oit, Lead, Paint,
Color and Varnish LVL

English and Belgian Window Glass.
Plain and Ornamental Sheet, Polished, Rolled

and Rougi Plate, &c., &c.

ra rs' and Artists' 312, 314, 316 St. Paul
Materaîsrush s L, Sa~nd 253, 255, 257

t.eris, Brushes, Coiissioners St.,

Etc., Etc. Montreal.

16 to 28 NazarethStreet
Ontl'eal

IPrinting Inks,
White Lead.

Paints, Machinery oils,
Aile Grease. &C.

Tents, Flags,
Camp Furniture & Awnings

IIIGHEST AWARDS WHEREVER SHOWN

Thid y ne Gold and Silver and 166 First Prizes at

Send s exhibitions in Europe, Australia and Anerica.
, '9tP for illustrated catalogue.

Cole's National
Manufacturing Co.

160 SPARKS STREET,

OTTAWA.

HODGSONSUMNER & CO.
IMPORTERS OF

347 and 349 ry Goods, Smallwares andSt. Paul St.,
Montroal. D Fancy Goods o o o o 0

Cochrane, Cassils & Co.,
Boots and
Shoes

L E L Cor. Latour & St. GenevieveWHOLESALMONTREAL

Jhcy Ilclp
Each other. Grocers and general storekeepers

will find a profitable adjunct to their business in

in a line of our celebrated

Once get a customer into the ciga rs.
way of dropping in for a good cigar and you'Il

" surprised at the result. He comes in to buy

only groceries, and one of our fragrant La

Cadenas may catch his eye. He comes in for

one of those satisractory La Floras to smoke on

his way to the office, andsone new arrivais in

groceries tempt hlm imb a purchase. Sce how

it works? Profit both ways. He tnay make a

selection from other and less expensive brands,

such as

El Padre
fladre E'Hlijo
Cable Extra
Kicker
Mungo
Al of which sell well.

. .-DAiS5SON
'1A CIGAR MANUFACTURERS
~iONTREAL

Cast SteelWorks
0F-

Fried. Krupp, Essen, Germ'y
REPRESENTATIVEs FOR CANADA

JAMES W. PYKE & COMPANY,
35 St. Francois Xavier St., MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

PInSTEEL CASTINGS of all descriptions a
spectalty.

The Bell
Telepho"e
Company
of Canada

C. F. SIsE,
President.

Gxo. W. Moss,
Vice-President.

C. P. SCLATR,
Secretary-Treas.

Head Offlie, - - - MONTREAL.
H. C.,BAKER, Mgr. Ontario Dept., Hainilton.

HIS Company will sell its instruments at prices
ranging fron 87 to $25 per set. Its "Standard
Bell Telephone Set," (protected by registered
Trade Mark) designed especially fýr maintain-

ing a perfect service and used by the Company in con-
nectio" with its Exchanges, is superior in design and
workmanship to an>! telephone set yet offered for sale.

This CoinpanI wll arr ai e to connect places not hav-
ingtelegraph actitties wttLthe nearest telegraph office,
or it will build privatit Unes for firîns or individuals, con-
necting their places of business or residences. It is also

prepared to manufacture aIl'klnds of Electrical ap-
parattis. ~ apya

For particulars apply at the Company's Offices as
above.

S,Greenshîelds
0 00Son&CO.

CENERAL DRY GOOD8.1
MERCHANIS__MONTREAL
Special
Value in

9b Prints
We have made large clearing purchases trom the

Magog Mills, which we offer below manufacturers'
priceS.. SR

Sole Agents for Canada for PRIESTLEYS well-
known DRESS FABRICS and CRAVENETTES.

Mercantile Summary.
MR. LEWIs E. THOMPSor4, of Santiago, Chili,

has been appointed commercial agent ut that

country for the Dominion of Canada. We are

told that Mr. Thompson is a Canadian who
went to Chili years ago in the interest of the-
Waterous Engine Works Company. He is now
established as a commercial agent, and will put
his services at the disposition of any Canadian
manufacturers.

IN the Province of Quebec, outside of Mon-

treal city, the week's failures are as follows:-
C. O. Champagne, a grocer, at Sorel, has been

served with a demand in insolvency, and has
debts of about $1,500.-E. Auclair, a grocer
and butcher, at St. Vincent de Paul, has as-
signed on demand. He owes a good deal for the
extent of his trade, some$9,146, much of which
is apparently due to relatives.-The noble red
man figures on the list this week in the person
of Oroniatakon, alias L. M. Jocks, who is a
general storekeeper, Caughnawaga, who is de-
clared an absentee, and the Court has ordered a
meeting cf his creditors.-E. Provost, car-
riage builder, Actonvale, has made assignment
of his estate, and shows debts of $4,013, $1,950
of which is hypothecary.- E. G. Davidson,
who has been hotelkeeping, at Magog, little
more than a year, is insolvent, owing $2,246.
-T. Thibaudeau, a peddler and small store-
keeper, of Deschambault, is offering his credi-
tors 25 cents on the dollar--P. E. Beaulieu,
in general store business, at Ste. FlaviÔ, and
previously a section foreman on the Inter-
colonial Railway, has made assignment of his
estate. He owes about $6,000, and shows a
deficit of $1,000.

Type
Presses
Printing
Material

OWATKIN &
SON~ . . . .•

5Z Bay Street
Toronto
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Is it possible for wheat to go lower? The
price of July wheat in Chicago on Saturday
last fell to 52¾c. a bushel, the lowest on record.

AT a special meeting of the'stockholders of
the Central Vermont railway, last Saturday,
Mr. Charles Percy, treasurer of the G.T.R.,
was elected a director, in succession to Mr.
Robert Wright, the late treasurer.

M. FITZGERALD, of Merrickville, Ont., who
left the farm just about ten years ago to take
up hotel-keeping, has had to assign.-M.
Sauve & Son, of Brockville, Ont., well known
as boat builders, have also assigned.

THE lake steamer "Selwyn Eddy " reached
Chicago on Tuesday with the largest cargo of
coal ever brought into the Chicago river. It
was 4,252 tons, beating that of the steamer
"Alva" last week of 3,972 tons. The "Eddy"
drew full 16 feet of water.

FROM the Winnipeg Free Press of Friday
last we learn that the sixth of the C.P.R. ex-
cursions from Ontario brought some 550 people
into that city. Many of these were to remain
in the city for the exhibition week, whilst others
would go to various points of the province.

HENRY YATES, a well - known citizen of
Brantford, died on Sunday last in his 73rd year.
Mr. Yates was long chief engineer of the
G. T. R., afterward known as one of a success-
ful firm of contractors, Yates & Stratford. He
was an Englishman of the downright stamp, a
participant in discussions at annual meetings of
one or two Canarlian batiks, and a great lover
of Canada.

RECENTLY the wife of Wm. Walsh, clothier,
in Winnipeg, who traded under the style of
Walsh & Co., obtained judgment against him
for $11,370, and put the sheriff in possession
of his premises. Beside this there arc three or
four judgments amounting to 87,390. As ex-
pected, the position of the wife in this matter
is unfavorably commented upon by other
creditors.

«IN October last J. Welch opened a general
store at Apsley with little or no capital. He
gave a chattel mortgage for $1,860 on his stock
of $2,000. Under these circumstances no one
need be surprised to hear of his assikning,
which he has done to Henry Barber.-An
assignment has been made by J. F. Allan & Co.,
general storekeepers at Copleston. Mr. A.
bought the stock of his father-in-law, who failed

five years ago, and claimed a surplus of #2,000.

But it is evident from the above that he never

made any progress.

Cunningham & leFourier's

= Potted
= Meats

These are the most alea>le goods for Pic-Nies.
Camps, etc.

We are Agents ...

EBY, OLAIN & COs
Wholesale Grocers

FRONT AND SCOTT STS.
ToRoNTo

A BAILIFF has sold the grocery stock of Mrs. D. A. McLeod, grocer and butcher, is reported
Elizabeth Collins in Hamilton. She cannot failed. He was unfortunate before in 1891.
owe much.- An offer of compromise at 40 per -R. Pratt, grocer, of Wolfville, is endeavor-
cent. is made by S. & J. Armstrong, of Mc- ing to get a settiement at 30 cents on the dol-
Kellar.-Last week we noted that J. Shaffer, lar. The liabilities are $6,000 to $7,000, with
general storekeeper, was pressed by creditors. assets of about 83,500. At Digby, Tim
Now we hear of his assignment to Richard Tew, 'Conneîî, trader, has made an assignment.
with liabilities of 82,500 and nominal assets of
$6,000.- John Armstrong, grocer at Peter- H.P.fac ehe faidedaMonrelfurntr
boro, who assigned two months ago, now offers mnfcuehsmd nofro 0cns
crditos 5 ere t.omnh gnwofr In the face of a claimed surplus in January lastcreditors 25 per cent.of40,000, this seems incongruous. The estate

A DRY goods man, at Pembroke, Ont., named will be wound up.-The offer of 25 cents on
Thomas Clark, is reported to be seeking a the dollar made by the failed firm of Marsau &
settlement at 60 cents on the dollar, in quar- Brosseau, hay exporters, Montreal, bas not
terly payments over twelve months. Liabili- been accepted by aIl the creditors, and their
ties about $7,000. Mr. Clark has been in busi- assignment is now announced. The liabilities
ness some 25 years; but with a very small foot up to $192,000.
measure of success, as it is reported that he
has made a. settlement at least twice before at
75 cents and 60 cents respectively, within six or cent. secured, by D. M. Walker & Co., sta-

seven ears.tioners, St. Catharines, payments spread over
seven years.one year. They owed about 815,000. After

THE less important Montreal failures for a year or so in the sboe business, Fred W.

the week include the assignment of George White, who traded at Harrow, under the style
Eadie, crockery dealer. He obtained an exten- of his brother, Geo. H. White, has assigned.

sion in April, 1893, and again sought the -N. Wilson & Co., dealers in mens furnisb-

indulgence of creditors last spring, but has had ing goods, in London, have made a second
finally to close up altogether.- Philias La- assignment. The first time the estate only paid

pierre, who has done a small tailoring business ten per cent. This time he trades in bis bro-

for about two years, has assigned.- J. Frap- ther's name, Thomas, tbe money to start with

pier & Co., grocers, have done likewise. Lia- being borrowed from bis father, who unhappily

bilities, $958.---Cyrille Sicotte, a contracting mortgaged bis property. They had a stock of

builder, has been served with a demand in in- 83,00, but the [business bas been somewbat

solvency. He compromised 85,800 of liabilities neglected.
in 1890 at 25 cents. 0 A FEATURE Of the week in Toronto business

FROM six hundred to a thousand persons ar- circles is the intended re-organization of the

rive at Yarmouth every week from the United wvbolesale grocery firm of Eby, Blain & Go.

States by the Yarmouth line of steamers. Application bas been made to the Ontari

Pondering this fact, the shrewd folk of that authorities for power to form a joint sto

live Nova Scotia town, among tOem L. E. company, under the style of Eby, Blain & Go.

Bakcer, Robert Gaie, W. L. Levitt, A. W. Limited. Capital $150,000, in fifteen hundrec

Eakins, S.A. Crowell, Hugh Cann, and John shares. The applicants for the charter are the

Levitt spent 875,000 in erecting the Grand old members of the firm: Messrs. J. F. Eby anc

Hotel, wbicI was opened for business last Huge Blainc Messrs. J. W. Borsberry, R. W

week. It is boped and expected tbat this com- Ritchie, J. H. Devany nd John A. Milne, w

modious wotel will be a favorite resort for the for many years bave represented the bouse on

best class of travel to Nova Scotia. It is de- the road; Mr. W. H. Seyler, head salesmen

scribed as well arranged and handsome, and and Mr. Chas. C. Bennett, accountant, together

Mr. Wilson, the manager, will see the i mport- Mr. W. J. Mcrtr, te a an

ance of its being well conducted. ager of the Mutual Reserve Fund Life Associa
tion. The provisional first directors of th

WE note the following late Nova Scotia company are to be Messrs. Eby, Blain,Mc
failures: G. A. Beales, a farmer, wo started Murtry, Seyler and Bennett. It is a very in-
in the confectionery line at Mahone Bay teresting circumstance that the most prominen
in 1892, bas assigned.-William Stoddard, of the employees of Messrs. Eby, Blain & Co.

trader, at Falmoutbbas likewise turned bis some of whom ave been with the bouse fo
estate over to the assignee.-At New Glasgow, periods of six to thirteen years, become mem.
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bers of the new company and put money into
it. This shows their faith in the prosperous
future of the business. The members of the
Company possess the requisite qualities to build
up a business, and the firm has always been
known for its probity and enterprise.

A1FTER being engaged here about nine years
as milliner, Mrs. Mackay has got behind with
her payments and the bailift has taken posses-
Sion of her premises.- J. D. Oliver, who, in
February last, assumed the liquor business car-
ried on for years by Gianelli & Co., in Toronto,

assigned to E. R. C. Clarkson, owing $3,519
direct, $4,207 secured, with assets of $9,074,
thus showing a surplus of $1,400.

AMoNG the measures assented to at Ottawa
-uring the session closed on Monday last is the
lncorýoration of the St. Clair & Erie Ship

Canal Company, which proposes to build a
canal across the county of Essex tc connect
Lake St. Clair with Lake Erie, and thus avoid
tbe navigation of the Detroit River and save
about 110 miles in distance. The charter
provides that as soon as $500,000 capital
has been subscribed, and $50,000 paid into
some chartered bank, ameeting of the stock-
holders shall be held at Toronto, and the
company organized for business. The esti-
rnated cost of the canal is as follows: Excava-
tion, #2,800,000; bridges, $240,000; 'other
Work, #160,000 ; total, $3,200,000. An issue of
$4,000000 worth of bonds will be made as soon
.as the company organizes, and it is said that

they have already been " placed." Four differ-
ent railways will be crossed, with which traffic
connections may be made. It is expected tiat
conplete arrangements will be made so that
work may be vigorously pushed early in the
spring. On Saturday last the gentlemen whose
names follow are incorporators of the canal
schemne,the Act incorporating which has passed
the Canadian Parliament, met at the Russell
louse, Detroit: Wllliam C. Baxter and Winfred

uPorter of Minneapolis; L. Frank Lukens, of
Iwaukee ; Charles T. Towne, of Duluth;

kdmund G. Arnot, of Brooklyn; David Tis-
dahe of Simcoe, Province of Ontario, and D.
Parrand Henry, of Detroit. We hear that seve-
ral betroit capitalists were invited to the meet-
Ing to hear a presentation of the scheme, andat they will put money into the company.
The Prospect of the canal is making somethingof a flutter in the western part of Kent and the
ea.t 0f Essex.

TU JME ORIO
1 RONTO Brass Mfg.

Ontario. Co.,9TLD,
Manufacturer sof

Steam,
Pressure
& VacumIUULV

Hancock Inspirators.
Marine Pop Safety Val-

ves (government pat-
tern).

Thompson Steam En-
gine Indicator.

Steam Whistles.
Sight Feed & Cylinder.
Grease and Oil Cups.

Patented 189. One-Handle Inspirators

Brass Coods
Wholesaî Dealers in Mallcable and Cast iron
Fittinga Wrought Iron Pipe, à in. to 8 in., kept
n St okn
ffn forPr.ce

THE sudden departure, across the border, of
Donald G. Stephenson, lumberman and warden
of York county, was a great surprise to his
many friends and creditors. He left his home
in East Toronto, ostensibly, to go to Orillia,
about ten days ago ; but he explained, to an ac-
quaintance, whom he chanced to meet at
Niagara Falls, that he had missed his train and
concluded to cross the lake. It was well known
by a few of his friends that he was heavily in-
volved, but no person supposed he had done
anything criminally embarrassing. So far the
worst that is known is that he made free use of
notes that were obligingly signed in blank, and
in one instance the maker of these finds that he
owes over $7,000 when he deemed himself
liable for only as many hundreds. Not a few
persons who can ill afford the loss have cause
to regret the trust they implicitly reposed in
Stephenson. He has spent his whole lifetime
in the neighborhood, did a great deal of convey-
ancing, was in many instances legal and
general adviser in all matters of difficulty,
and was a general repository of the busi-
ness affairs of nearly all the old neigh-
bors. Being reeve of the village since its

Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government.

STOCKS.
New York, Montreal, and Toronto Stock purchased

for Cash or on margin, and carried at the lowest rates of
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street.

UREKA Iimproved Fire King Extinguisher.
(Underwriter's standard), absolutely the only reli-

able fire extinguisher; nothing equal to it made ; also
the Babcock Fire Extinguisher ; prices on application;
Morrison Duplex Standard Chemical Fire Enrines.
FIRE EXTINGUISHER MFG. CO., 161 Churc St.,
Toronto.

Philip Todd
SAgent for Arpad Haraszthy &iT an Co. California Wines; P. Mc-S • Kenzie & Co. Liverpool Scotch

Spiit Whiskies; Jose Esteban Go-
w mez Spain Sherriesf; John BtBroker ereOnt.), Mat Stout.

Telephone 1708. 79 Yonge St., Toronto.

Te G. FOSTER~ & CO.
Canadas Largest* 14,.16
WholesaleKing St. East,
Warehouse o o Toronto

Fi rst in thàe Field
With the earliest importations direct from

leading foreign manufacturers.

The Newest Patterns inCarpets

The Newest Fashions inRugs

The Newest Designs nCurtains

T* G.O. A.FOSTR JPENDER.
Canada's Largest Wholesale Carpet

Warehouse.

14, 16 King Street East, Toronto.

incorporation he took an active part in ad-
vancing its interests, becoming president of
the Scarboro Electric Railway, etc. Public and
other affairs, however, engrossed his attention
so much of late that bis business was sadly ne-
glected, and he bas made but little out of it.
Unfortunately bis books, while they, show bis
sales, etc., give no information as to his finan-
cial condition. Having a splendid memory, he
kept no paper record of bis liabilities which will
probably reach 850,000, and bis nominal assets
possibly half this sum. Before leaving he as-
signed, leaving it with bis clerk, and dating it
one week ahead.

-For additional summary items see page 118
of this issue.

A Nation's
Greatness depends upon
It's backbone to keep it
stiff.

Use

B RANTFORD
STARCH
Q ~ There is nothing

to equal it.

OBINSON, LITTLE
&ýCo.

0 0 00 00 00 0

London, Ont.
ILL RAINGES 0F

Imported and Iiomestic
Dry Goods, Carpets,
Fancy Goods,
Notions, &c.

BuNnN,[RElD & OMPA~
WHOLESALE STATIONERS

Paper and Envelope
MANUFACTURER»

Warehouse and Envelope Factories:

29 Wellington Street West, Toronto.

Headquarters

For Printers' Supplies

Being Manufacturers, we are enabled to supply the
trade at lowest possible prices.

A fuil and complete line of Stationery and Station-
ers' Novelties.

Many speclalties kept in stock, samples of which
will be cheerflJy submitted.

Write us before placing your orders lsewhere--
it wlU pay you.
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Millinery Goods
Fancy Dry Goods

Manties, SiUkS, etc.
0....0.

Cor. Wellngton & Jordan Sts.,
TORONTO

O o o o MIlk St., London, Eng.
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ign=Letters CO. O ° °

Proprietors of tie

seuenm omns ense ans andBrilliant THttraet ep ulaLetter
Sg]jof the day.

Front Street
Letter 28 we

Toronto.

Practical Sign Writers.
g "-Estimates furnished on all kinds of Glass,

Wood and Brass Signs, Wire Screens, White Enamel
Letters, etc.

WRITE FOR PRICES

- TME

James Hay Co.
LIMITED

Mianufacturer&
of..

Furniture
of all
Kilds

...

...

DESIONS AND PRICES

The Best in Canada
Correspondence Solicited

oFFICE AND FACTORY:

... Woodstock
Ontario, Canada

Canned Fish
Pickles, Sauces

Etc., Etc.

Now is the time to
stock up for the
Picnic Season. w

J W. LANG & CU
Wholesale Grocers

59, 61 and 63 Front St. East,
TORONTO.

ESTA BLISHED 155

00V

145

147 FRONT ST.EAST.O NO
THqOMAs WVEST RBR LI

/-~A.&3I 0 0 0 00
For

Banks,

BookLoan Co.s,
Etc., Etc.

G OLDMEDAL and Awards
~for perfect work.

OFFICE SUPPLIES
Agents Callgraph Typewrilter.

The BROWN BROTHERS, Ltd.,
64-68 King St. East, Toronto.

Remington
Tyewriters
Rented

For Off icei and Practice

use . . .
ÀOSend for saarplea of second-

hand machines.

Teleph°2°o E . uE GU GH,
45 Adçiaide St. E., Toronto

Canned Meats

0 O e Caldecott, Burton &
SpenceT

TORONTO

Sp0rtiiig 1 Gnno o RiflesGo00ds Revolvers
Ammunnition

OF ALL KINDS

Write forDesriptive
Circular and
Discounts o o o Benjamin & Col

PAPER
For Printing on

For Writing on

For Books

For Catalogues

For Ledgers

STIPULATE FOR OUR PAPER
when glving an order to the

Printer - - - - -

ALL WHOLESALERS KEEP IT

TORNTOpIPER MFG. GO
Mill@ at Cornwall

L.
ESTABLISHED 1845.

COFFEE CO.,
Produce Commission
Merchants

THOMAS FLYNN .Toronto, (ntario

Wm. Barber & Bros.

GEORGETOWN, - - ONTARIO,
MANUFACTURERa 0F

Book Papers, Weekly News, and
Colored Specialties

JOHN BARBER.

Caldecoit,_Burton&
SpenCeHave arranged to show a choiceSpence = =lcin fGos nte=olwn

department.s, for the fall trade, '94:

Dress Nraterials
Hosiery and Gloves
Silks and Ribbons
Underwear
Laces and Trimmings
Mantle Cloths
Notions and Smallwares
Umbrellas
Waterproof Cloaks and
Overcoats

RAVELLERS now on the road.
e . will be carfully

fllIed . . .
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THE SITUATION.

Tariff legislation had better success at Ottawa than it
has so far had at Washington. The reduction was made

by the same political party that made the increase, in
response to a general demand for tariff reform. Resistance
carne from the protected interests, as was to be expected,

and the measure ivas less comprehensive as it passed than
in its original form. If a sweeping change, at a single
blow, be possible, it can only come through a change in
the Positions of the dominant and the subordinate parties;
but such a revolution would not probably bring with it all
that it seems to imply. A change from a high to a low
tarif must be gradual, if disaster is to be averted. The
Other principal measure introduced by the Government,
the insolvent bill, failed to pass. The obstacles in its way
Were in the questions whether it ought to include farmers

and what rate of composition ought to entitle to a dis-
charge. The insolvent bill will reappear, and the old' diffi-

culties will again present themselves. It cannot be said
that either side of the controverted questions has gained
Visibly on the other, through the discussion of the measure,
during the session.

War is reported to have broken out in Corea, between
Japan and China, both of which have certain treaty rights

to interfere in the affairs of the native government.

trngland will not take part in the trouble unless forced to
do so by third parties prejudicing by their action her

interests. It is not probable that any other European

nation will become involved in the dispute; but if any
should, there is no saying where the conflagration would
spread. The different nations interested have sent vessels

of war, some one, some more, to the scene of action.
Even the United States, which can only have the interests
of a few resident citizens to guard, has spared two from

the Behring Sea fleet.

Two questions of international fishery practice, one
general, the other particular, are before the public. The

Particular one is the arrest of another American fishing
vessel near the mouth of the Detroit river, for violation of
the fishery law. As she belongs to a fishing company, the
Presumption is against her. The general question arises
out of a provision of the ÇgpaIdian law, that American

fishermen who use the rod and line in our waters must take
out a license at a cost of $5 each. It is pointed out by the
objectors that no similar exaction is made on Canadians
when they fish výith the same implements in American
waters. But if we compare things which are unequal, for
the purpose of demanding equal treatment, we are evidently
on false ground. At first blush, it seems a churlish thing to
charge the citizens of a neighboring nation $5 for a license
to fish with rod and line. But it is a necessary precaution
to prevent destruction of the fishery. We found that our
best fisheries were in danger of being depleted, and, in pure
self-defence, we were obliged to have recourse to precau-
tionary measures. We would much prefer that no such
necessity existed and that we were not obliged to do what
can so easily be made to appear in an invidious light; but
necessity controls, and we perforce obey. The comparison
of rod fishing privileges relates to one rich fishery in course
of being seriously reduced, and another in a far greater stage
of decline. We trust that, under like circumstances, we
should not show ourselves less generous than our neigh-
bors, but the circumstances are not similar.

Mr. Charles E. H. Vincent has interpellated the Brit-
ish Government, in the House of Commons, on the question
of the treaty obstacles to preferential trade within the
Empire. What he wants to know is whether the stand
taken by the colonial conference at Ottawa will lead to the
removal of those restrictions. He could not have expected
a direct and immediate answer to the query. The reply of
the under secretary for the colonies, Mr. Sidney Buxton,
was, that the report of the proceedings of the conference by
the Earl of Jersey, when it arrived, would receive due con-
sideration. It is not impossible, perhaps not improbable,
that something will be done that will permit the colonies to
make preferential trade arrangements among themselves, not
to the exclusion of Great Britain. But if the colonies preferred
the mother country to foreigners, they would be apt to ask
that she should reciprocate; and this, we take it, is pre-
cisely what her interests will not permit her to do. Will
the colonies grant to her a preference without reciprocation ?
This is doubtful, and it is probably just here that trade
preference within the empire will fail to put to test of actual
experiment.

The political managers at Hawaii have gone through
the form of another revolution. They have changed the
name of their management from a Provisional Government
to a Republic. They are still said to keep in view future
annexation to the United States. Just before the change
was made, the story was set afloat that England was
intriguing to gain some advantage in the islands. When,
more than half a century ago, an independent government
offered the islands to Great Britain, she refused the gift,
and has never since shown repentance for that act of abne-
gation. The United States executive does not want the
islands, but it cannot be said that Congress sympathizes
with this view. If the sugar speculators can get their way
by buying up a senator or two, they might consent to in-
crease their outlay somewhat to complete the annexation,
if it suited their purpose, for the time béing.

Free coal and free iron ore have proved to be the rock
on wh.ich the Wilson tariff bill is stranded. Senator
Gorman, the author of the bill having done his best
to wreck the tariff policy of the Democratic party, of
which he is a niember, finds it convenient to turn atten-
tion from his own act by a violent attack on Presideut
Cleveland. The charge made is that, as the changes
were ma de by the Senate, the President privately assent-

F
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ed to them, rather than have no tariff bill at all, and that

after doing so he wrote a letter to Mr. Wilson, express-

ing his dissatisfaction. Gorman called on other Senators,

said to be seized of the facts, to corroborate his statement.

As Senator Hill points out, this proceeding was in the

nature of an impeachment, at once formal and informal, of

the chief magistrate, whom the senator for New York mag-

nanimously defends against the attacks of the conspiring

Senators. The man who shows to the greatest disadvan-

tage in this business is Senator Gorman. His objection is

to free coal and free iron ore, and he claims that duties

ought to be put upon them for revenue purposes. But

the President has all along taken the ground that raw

material ought to be free : of the soundness of this policy

there can be no doubt. Senator Gorman's extreme vio-

lence in his attack on the President goes far to show that he

felt himself to be in the wrong. The attack on the Presi-

dent brings out in full force a striking anomaly in the

American constitution. The President may recommend

Congress to pass legislation of a nature which he specifies;

if he may express an opinion by message to Congress, why

not verbally ? An opinion privately expressed can scarcely

be held to be officiali; and if senators may consult him on

questions of legislative policy, is he to be condemned only

for answering their questions when he fails to agree with

them ? If the tariff bill be wrecked, on Senator Gorman

and his fellow conspirators, and not the President, the

responsibility must lie.

It is a curious fact that Senator Gorman bases his

opposition to free coal on a mistaken notion to the facts.

His story that the company which controls the principal

coal mines of Nova Scotia pays a royalty to the Govern-

ment of Canada is entirely devoid of truth, and the theory

he builds upon it, that free coal would enrich the Govern-

ment of Canada at the expense of the United States, is

false in two particulars: false in the assumption that the

Ottawa Government would profit by the coal output of

Nova Scotia at all, and false in the theory that free coal,

which is essential to manufactures, could injure the United

States. On these grounds all Senator Gorman's opposition

to free coal is based, and as they exist only in the imagina-

tion, the justification offered for his action is without value.

A prominent organ of commercial opinion in Eng-

land, the Econonist, in dealing with the resolutions of the

Intercolonial Conference ,states emphatically that trade pre-

ference within the Empire is "a policy which it is quite im-

possible for this country [England] to acquiesce in." The

argument is used that the extent of the trade of the colo-

nies represented is, with the exception of Canada, so small

as to have very little to divert in a new direction. As for

Canada, it is alleged that her tariff, whether intentionally or

not, does press more heavily on British than on American

products; but, it is pointed out, her remedy could be found

in a simple alteration of her tariff. If the fact is so,

there' is no design about the discrimination, it is

purely accidental. As for the imposition of a discriminat-

ing duty to be applied to the defence of the Empire, the

remark is made that the two objects-revenue and the

shutting out of foreign trade-are incompatible. This ob-

jection goes too far, for its obvious that, within moderation,

both these objects could be attained. Objection is taken to

the inequality of the scheme ; under it "only about 24 per

cent. of the colonial import trade would be subject to the

tax," while nearly 72ý of the Impgrial import trade would

be laid under contribution. "What we are asked to do,'

the Economist puts it, " is to quarrel with the nations wh<

last year took no less than $198,029,000, or fully 71½ pe:

cent. of our products, in the hope that we rhay increase our
trade with the colonies by supplying them with a fraction

of commodities they now obtain from foreign countries."

The desire of Canada to increase her direct trade with

Australiasa is admitted to be "a perfectly legitimate aspira-

tion ; "but, the Economist asks, "is it reasonable that we

[England] should grant a subsidy " for the purpose of

enabling Canada to divert the intermediate trade from us ?"

This is, perhaps, the average British view of the matter,

not however universally accepted.

BANKING REVIEW.

Having given last week the figures of the Canadian

Bank Statement for May and June, it is not necessary to

discuss at any great length the comparative position.
Whilethere is no noteworthy difference between the totals of'

the return as compared with the previous month, it may be

of passing interest to compare them with those of the previous

June. There is a decrease of $3,000,000 in circulation; an

increase of $5,000,000 in deposits, which are now almost

$186,000,000. But at the same time there is a decrease of

nearly three millions in loans and discounts. The state-

ment is ôn the whole indicative of dulness-a shrinkage in

the volume of trade. Evidently the banks find it less easy

to lend their money with reasonable safety in commercial

channels either in Canada or the United States. Hence

they are naturally driven to invest in bonds or debentures,

an increase of securities of this sort held being observable

in the year to the extent of $4,278,000. Ve may renind

our readers that at the close of June last year matters in

the United States were by n1o means in a normal condition.

The financial difficulties of our American neighbors had

begun in May, and by the lst July some effect from them

had begun to be felt in Canada. We append our usual

abstract :

ABSTRACT OF BANK RETURNS.

30th June, 1893. [In thousands.]

Banks Baniks IBanks
Description. in in Onta- other Total.

Quebec. rio. Prov's.

Capital paid up........34,72117,524 9,709 61,954
Circulation ........................ 16,516 11,115 5,852 33,483
Deposits.........................87,703 68,584 24,394 180,601
Loans, Discounts and Investments. . .. :114,145 82,513 34,365 231,023
Cash, Foreign Balances (Net), and Call

Loans .......................... . 32,563 20,960 6,485 60,008
Legals ................... 6,146 3,813 2,176 12,135
Specie ................... 3,251 2,031 1,130 6,412
Call Loans ............... 5,670 8,177 1,033 14,880
Investments............... 6,508 8,526 2,944 17,978

30th June, 1894. In thousands.

Batiks1
Description. in Que-

bec.

Capital paid up ........ 34,728
Circulation ........................ 15,158
Deposits............................ 91,699
Loans, Discounts and 'Investments .... 116,927
Cash, Foreign Balances (Net), and Call

Loans .......................... 32,914
Legals.................... 6,979
Specie .................... 4,038
Call Loans................5,203
Investments ............... 8,514

Banks
in On-
tario.

17,672
9,940

68,855
80,551

22,253
4,853
2,318
8,441
9,787

Banks
in th Total.other

Prov's.

9,7121 62,112
5,1561 30,254

24,3471185,901
35,034232,512

5,621 60,788
2,184 14,016
1,082 7,438
-95e 14,600

3,955 22,256

DEPOSITS.

Government Savings Banks.. ...... $41,589,020
Montreal City and District Savings

Bank ....................... 8,876,359
La Caisse d'Economie, Quebec .... 4,511,981
Loan Companies, 1893............ 19,000,000

-_ --- 73,977,360

Bank Deposits .......................... 185,901,000

Total Deposits of all kinds...................$259,878,000
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AN ASSESSMENT LIFE FAILURE.

Our readers were told some weeks ago that an investi-
gation was being made into the affairs of an assessment

body, the Canadian Masonic Mutual Benefit Association,

of London. The investigation was a lengthy one, the
hearing at Toronto being adjourned from time to time, to

allow the officers of the association to produce more and

still more evidence. But the result has been that the

Registrar of Friendly Societies has given judgment under
date 19th July, revoking and cancelling the certificate of
the association. Thus, by operation of the Ontario

Statute, the association is dissolved and its assets will be
distributed to beneficiaries. We are informed that Mr.

Andrew Ellis, of London, Ont., late secretary, has become
receiver, subject to confirmation in that office by the High

Court of London.

The Canadian Masonic Mutual Benefit Association
has been in existence for more than twenty years, and
during its first dozen years the deaths of members num-
bered 226 per 1,000 members. According to the calcula-
,tions of Mr. R. Lewis, its president, these deaths did not

cost the members $226 each $1,000, because some of the
deaths were paid for out of the reserve formed by the com-

Pany presumably from admission fees and expense contri-

butions. Referring to the cost per member, Mr. Lewis

told us in 1886, that "it has not, in any one year, exceeded

$15 per thousand, and it is not likely to do so in the future."

Uow grievously mistaken Mr. Lewis' estimate was appears
in the record of subsequent years. According to the evi-
dence before the Registrar, the mortality went up to $30
and even $40 per 1,000. And some of the oldest members

had paid in $600 and $700 each. To-day, in their old age,
they cannot get fresh assurance, and have nothing to look
forward to but their share of the $75,000 reserve. What
that will be when divided among 1,800 members may be
ascertained by a sum in simple division, perhaps sixty

dollars apiece.

It is held by the Registrar, we understand, that the re-
cent division of the members into two classes (because of
the dissatisfaction caused by frequent assessments), was not
legally binding, and that consequently Class B has no legal
status. Hence all members are on the same basis. It is

Worth while to remark here that under the arrangement
proposed by the management Class A was left to a prac-
tically unlimited assessment, while Class B was to be let off
with a fixed premium, which, we may add, was totally in-
adequate. Indeed the practical effect of framing Class B

""as to hive all the old men in Class A.
It is almost ten years-since (8th August, 1884) we used

the following language about this very company, among
Others, when giving tables of membership and deaths in
fiVe assessment societies on this continent: "These figuret
should be carefully examined ip order to note the rapid in-

crease in members so long as the death losses called for less
than $10 or $12 on each certificate of $1,000, and then the
decline of membership as the cost went up to $15 or $20
or $30." The table showed that in the Masonic Mutual
Benefit the figures varied as under :

A
Year .- M

1872-3 ............
1874...........
1875...........
1876...........
1878............
1880............

verage
embers.
1,740
1,960
2,250
1,944
1,603
1,475

Number of
Deaths.

14
16
26
25
20
27

Cost
r 10.
8.04
8.10

11.50
12.80
12.40
18.31
1740

T ue.............. 1,492 26 -

18h the membership increased in the years 1874 and

15, but declined from the year 1876 onward, while the
cost rose in three-year periods to $10.80-$10.83$15.30
ý$17.40. And in still more recent years the membership

grew less, being 1,401 in the year 1886, and 1,304 in 1887,
and only 1,397 in 1894, while the assessments grew so
heavy as to call forth the protests of members and finally
the action of a Government.official, which has resulted as
described.

What this journal said in 1884 we repeat now: "To
every man of sense, or of conscience, who is connected
with an assessment life association of any sort, we say-
separate yourself at once and forever from the delusion.
Wash your hands from the guilt of enticing innocent
people by your example into dependence upon such a rope
of sand for the support of their families in the hour of need,
thus causing them to neglect reliable insurance until too
late to procure it."

It is agreeable to learn that there is no evidence of
intentional wrong-doing in the conduct of this association.
Mr. Lewis, the president, is a respectable man, and the
worst that can be said of him is that he and his associates,
being wedded to a vicious principle, showed wonderful
perseverance in a mistaken direction. Sympathy must be
felt for a large number of good members of the ancient and

honorable craft who are now from 50 to 70 years of age,
.have lost nearly all the hundreds of dollars they paid in

and are unable to get legitimate life assurance for their
old age.

COUNTERFEIT LIFE INSURANCE.

THE RECORD FOR TEN YEARS PAST.

In our issues of August 4th and 11th of last year, and
previously for several years, we have given a compilation
showing the membership and the cost of certificates in a
large number of assessment societies. .In 1892 the number
of such societies, of which figures were given for the eight
previous years, was fifty-six. Last year, sixty were em-
braced in the tables. This year we give the record of fifty-
nine societies. In most cases this record extends over ten
years past, thus presenting the best *retrospect of so many,
and of such prominent societies, that has ever been brought
together in so brief a space.

In this list will be found the interesting record for ten
years past of eleven Grand Lodges of the A.O.U.W., in-
cluding that of Ontario. Also of the Legion of Honor, the
Chosen Friqnds, Covenant Mutual, Knights of Honor,
Maccabees, the Mutual Reserve Fund, N. W. Masonic
Aid, Royal Templars, and Royal Arcanum. Many of our
readers will probably be interested in the condition and
prospects of one or more of these leading exponents of the
assessment system, and will carefully preserve this compi-
lation for future reference.

As explained before, the column headed "Cost per
$1,000 " in the following tables, embraces a uniform addi-
tion of $4 for working expenses. Some societies bring their
expenses within that amount, but many exceed it. To com-
pute accurately the expenses of each society separately
would be an almost impossible task. In many cases the in-
formation is not to be found in the official reports. The two
important features of this return are the increase or de-
crease of the membership, and of the mortuary calls.
These seem to bear a sympathetic relation to each other.
As the societies grow older the assessments increase and
the membership soon afterward commences to stand still,
then to decrease for a few years, and then there is the sudden
collapse. So long as an assessment society is young, and
many young men are induced to go in, it continues to float
gaily upward like a balloon. But a time soon comes when

it is no longer so cheap as it was, and the members sigh in

vain for the goôd old times of $6 or $10 per $1,000 as their

share per annum, and as $12 and $20 and $80 are called



I11THE MONETARY TIMES

for, their faith takes a chill, and they can no longer urge

their friends to join. The next thing we hear is some such

final wail as found the report of President R. Lewis, of the

Canadian Masonic Mutual Benefit Association at its 22nd

and last meeting in London on the 14th February last:

" We have kept expenses down, but in stopping the onward

march of inortality among our nem bers we have absolutely

failed." A glance over the following tables will show that

this is true of a great many societies not yet twenty-two

years old, or ever likely to be. Let the reader now take a

glance forward at the increasing assessments and decreasing

membership in the case of Nos. 1, 3, 5, 9, 12, 15, 17, 22, 23,

25, 35, 37, etc., etc.
Owing to the length of the list, we are compelled to

divide it, giving the concluding portion in our next issue.

Naine, and date of
Origin.

(1)
A.O.U.W.,

Grand Lodge
San Francisco,

California, 1877.

(2)
A.O.U.W.,

Grand Lodge,
Denver, Col.,

1882.

(3)
A.O.U.W.,

Grand Lodge,
Springfield, Ill.,

1875.

(4)
A.O.U.W.,

Grand Lodge,
Lexington, Ky.,

1873.

(5)
A.O.U.W.,

Grand Lqdge,
Dunkirk, N.Y.,

1874.

(6)

ReIs

I
A.O.U.W.,

Grand Lodge,
Toledo, Ohio,

1872.k

(7) {
A.O.U.W.,

Grand Lodge, J,
St. Thomas, Ont., j

1879.

(8) A.O.U.W.,
Grand Lodge,

Pittsburg, Penn.,
1869.

(9)
A.O.U.W.,

Grand Lodge,
Nashville, Tenn.,

1877.

A.O.U.W.
Grand Lodge

Dallas, Texas,
1880.

(11)
A.O.U.W.

Grand Iodge,
Lacrosse, Wis.,

1877.

(12)
American Legion

of Honor,
Boston, Mass.,

1876.

(13)
Bay State

Beneficiary Assn.,
Westfield, Mass.,

1881.

(14)
Canton Masonic

Mutual Benevolent
Society,

Canton, Ill,

Year
of

ecord.
1884
1885
1886
1887
1888

1884
1885
1886
1887
1888

1884
1885
1886
1887
1888

1884
1885
1886
1887
1888

l 84

1886
1887
1888

1884
1885
1886
1887
1888

1884
1885
1886
1887

\1888

{1884
1885
1886
1887
1888

1884
1885
1886
1887
1888

(1884
1885
1886
1887

,1888'1884
1885

- 1886
1887

,1888I 1884
1885
1886
1887
1888I1884
1885
1886
1887
1888

1884
1885
1886
1887
1888

No. of
Memi-
bers.
16,655
17,219
18,329
18,413
1-8,677

2,217
2,715
2,515
2,950
4,020

15,392
16,269
18,280
20,468
20,332

1,484
1,436
1,380
1,444
1,475

19,674
20,881
23,465
27,033
29,077

3,689
3,797
4,296
4,152
3,618

9,000
10,499
12,247
14,220
16,591

14,700
14,755
14,989
14,883
15,346

1,912
1,875
1,996
2,199
2,316

1,895
1,757
1,576
2,135
2,480

4,834
5,461
6,074
6,736
6,730

57,005
58,192
60,145
62,111
62,276

5,413
6,493
8,382

10,394
11,012

1,745
2,155
2,707
2,386
2,860

Cost Year
per of

$1,000. Record.
$12 48 1889

13 41 1890
14 98 1891
15 21 1892
14 75 1893

7 62 1889
10 48 1890
13 17 1891
10 58 1892
10 21 1893

9 51 1889
11 18 1890
12 60 1891
12 43 1892
14 79 1893

19 73 1889
24 17 1890
24 59 1891
28 78 1892
29 07 1893

12 37 1889
13 76 1890
12 07 1891
14 77 1892
13 50 1893

18 52 1889
17 62 1890
20 30 1891
21 51 1892
24 51 1893

11 84 1889
10 21 1890
11 26 1891
10 00 1892
10 72 1893

11 57 1889
12 44 1890
14 15 1891
14 91 1892
15 92 1893

21 45 1889
23 54 1890
17 94 1891
17 35 1892
16 90 1893

12 10 1889
18 79 1890
21 76 1891
22 00 1892
19 60 1893

11 37 1889
10 75 1890
12 80 1891
13 57 1892
14 09 1893

13 30 1889
14 80 1890
14 00 1891
15 80 1892
17 72 1893

11 43 1889
9 83 1890

12 33 1891
14 60 1892
12 30 1893

l 67 1889
il 30 1890

8 00 1891
11 43 1892
14 68 1893

No. of
Mem-
bers.

18,769
17,544
18,135
17,499
17,316

4,394
4,640
3,895
4,079
5,430

20,397
20,293
20,439
20,303
19,508

1,462
1,534
1,763
2,136
2,500

31,103
31,069
31,228
31,158
30,942

3,586
3,560
4,062
4,494
4,939

19,501
22,679
25,266
26,653
27,922

15,643
0 15,920

15,862
16,844
16,854

1,977
1,863
1,946
1,945
2,004

3,228
3,316
3,489
4,178
3,966

6,729
6,7-79
7,077
7,333
7,300

62,457
62,574
61,355
60,554
60,076

11,344
12,258
13,385
15,193
16,387

2,402
2,949
2,895
3,141
2,714

Cost
per

$1,000.
$14 73

16 34
17 95
18 45
20 02

12 19
13 48
16 0ß
14 59

9 25

13 62
15 55
14 70
15 40
16 76

17 67
20 29
21 54
24 60
18 66

14 53
16 97
17 09
17 54
19 10

23 80
21 90
22 21
21 ,29
21 59

9 33
10 30

9 90
il 50
11 40

14 42
15 60
18 92
16 77
18 42

22 71
22 25
24 55
22 00
23 75

13 46
16 53
17 80
17 40
20 32

14 65
13 57
14 01
16 18
15 89

16 72
17 31
19 60
20 40
20 00

13 14
13 50
13 il
14 56
15,73

14 23
13 00
15 72
17 02
14 91

(15) (1884
ChautauquaMutual (1885

Life Association, 1886
Mayville, N.Y., 1887

1884. 1888

(16) {1884
Catholic Benevo- 1885

lent Legion, a 1886
Brooklyn, N,Y., 1887

1881. 1888

(17) 1884
Chosen Friends, 1885
Supreme Council, 11886

Indianapolis, Ind., 1887
1879. k1888

(18) 1884
Chicago Guaranty 1885
Fund Life Society, 1886

Chicago, Ill., 1887
1884. 1888

(19) '1884
Cincinnati Life 1885
Association, 1886

Cincinnati, O., 1887
1880. 1888

(20) 1884
Covenant Mutual 1885

Benefit Association, 1886
Galesburg, Ill., 1887

1877. 1888
(21) 1884

Equal Rights 1885
Benefit Association, 1886

Albany, N.Y., 1887
1883. 1888

(22) 1885
Equitable 1886
Aid Union, 1887

Columbus, Pa., 1888
1879. '1889

(23) 1887
Foresters, A. O., 1888

Endowment Fund,«1889
Brooklyn, N.Y., 1890

1876. 1

(24) 1884
Home Benefit 1885

Society, 1886
New York, N.Y,, 1887

1882. 1888

(25)
Illinois Masonic & 1888
Pythian Benev. So., 1889

Chicago, Ill., 1890
1871.

(26) <1884
Knights of Honor, 1885

Supreme Lodge, 1886
St. Louis, Mo., 1887

1874. 1888

(27) 1884
Knights of Pythias, 1885
Endowment Rank, 1886

Chicago, Ill., 1887
1877. '1888

(28) 1885
K. of Mac'abees, 1886
Supreme Tent, 1887

Port Huron, Mich., 1888
1883. 11889

(29) 1884
K. Tem. and Mas. 1885
Mut. Aid Assn., 1886
Cincinnati, O., 1887

1877. 1J888
(30)
Knights and Ladies 4l88

of Honor, '1889
Indianapolis, Ind., 1890

1878. k

120 -... 1889
420 .... 1890

1,016 6 80 1891
1,737 9 20 1892
2,703 9 50 1893

4,306 9 62 1889
6,934 11.77 1890
8,971 14 00 1891

13,073 13 40 1892
16,276 14 60 1893

22,737 Il 95 1889
26,175 12 64 1890
29,271 14 70 1891
32,295 14 10 1892
37,699 15 27. 1893

812 10 79 1889
1,840 10 20 1890
1,995 8 20 1891
1,221 9 30 1892
1,659 10 46 1893

1,668 9 90 1889
1,772 12 72 1890
1,680 15 20 1891
1,607 13 80 1892
1,764 10 40 1893

17,380 10 50 1889
21,382 10 50 1890

.24,844 il 00 1891
27,282 12 60 1392
29,007 12 66 1893

965 7 50 1889
949 8 00 1890

1,025 8 00 1891
1,060 9 00 1892
1,181 00 1893

15,613 . 1890
17,441 .... 1801
20,755 13 0011892
22,693 13 33 1893
27,072 14 58

2,000 20 00 1891
2,200 '23 70 1892
2,312 23 10 1893
2,621 21 80

1,667 6 40 1889
1,510 13 50 1890
1,563 14 00 1891
1,588 14 00 1892
1,599 16;30 1893

4,495 20 21 1891
3,292 24 70 1892
2,500 26 00 1893

128,607
125,395
126,169
122,912
125,417

16,489
17,151
16,273
17,08'
18,233

2,127
3,790
5,936
8,771

13,696

4,560
4,695
5,626
5,287
5,340

47,793
52,980
58,880

10 1889
70 1890
00 1891
90 189'2
23 1893

20 1889
80 1890
40 1891
60 1892
90 1893

00 1890
00 1891
50 1892
70 1894
50

48 | 1889
77 1890
60 1891
00 1892
00 1893

30 1891
40 1892
80 1893

3,844
3,935
3,834
4,040

125

19,778
23,553
26,967
29,530
31,772

39,492
39,074
37,958
37,644
35,892

1,962
2,052
1,896
2,133
3,104

2,005
2,125
2,364
2,437
2,335

33,701
32,719
35,042
42,317
45,014

1,165
1,229
1,390
1,225
1,284

32,933
33,301
37,460
31,194

2,857 19 40
2,497 • 29 90
2,073 28 50

1,560
1,743
1,728
2,023
1,756

2,486
2,400
2,270

137,753
135,213
132,499
127,073
123,354

20,635
23,501
27,269
30,225
32,922

16,904
23,176
38,227
53,222

5,356
4,618
4,051
4,372
4,403

61,994
64,661
67,516

5 40
6 50
0 10
22 70
24 10

30 60
32 40
32 00

17 34
18 63
19 50
20 30
21 15

16 10
16 60
17 83
18 10
16 08

10 01
9 40

10 30
10 30

15 61
16 30
15 54
18 30
20 00

17 10
16 80
17 23

Arrangements have been made by the North British and Mercan-
tile Insurance Company to establish a Western department at Chi-
cago. It has appointed W. J. Littlejohn manager, and J. C. Griffith,
of Milwaukee, associate manager. The appointments were made by
the general manager and the manager of the foreign department, and

are considered excellent ones. Mr. Littlejohn has been with the Con-
necticut for some years, and Mr. Griffiths has been resident-secretary of
theN. B. & M. at Milwaukee since 1891. The department, of which these
gentlemen have charge, consists of thirteen States, egending fromn
Ohio and Michigan to Dakota and Kansas.

10 40
13 49
16 38
18 64

373 33

15 30
16 70
17 20
17 60
17 62

19 11
18 90
19 58
19 53
20 99

8 84
18 06
18 00
19 35
17 27

13 78
20 90
16 81
16 82
21 50

12 90
14 48
14 44
14 06
14 25

14 00
14 00
12 09
13 90
7 40

15 05
15 50

-19 40
20 30
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HEAD WORK. p

On board of an Island steamer on Toronto Bay the man-

ager of one of the largest enterprises in that city found a seat0

beside an acquaintance one day last week. As they looked i

at one another the thought seemed to arise in the mind of c

each, "What are you doing here ?"--for it was about eleven 1

o'clock in the forenoon. Neither of them asked the ques-

tion aloud,'but each knew what the other was thinking. Pre-

sently the railway man said : "I'm on board here because

I was not fit for my work. Everything I took up appeared

bristling with difficulties. My brains would not work, my2

nerves were on edge, and I felt as if a weight were upon my

head. So I dropped everything, locked my desk, and here It

an for two hours." And he went on to explain that for-

merly he thought it his duty to stick at his desk and plod

away, headache or no headache, mind clear or muddy,

for a certain number of hours per day, in pursuance of his

duty to his employers. "But I have learned," he said, »

" that if my nerves are unstrung, my temper uncertan and

my head not clear, I am not much use to myself or anybody

else. And so, in such case, I now leave my office at once,

take a bath, or a drive, get a change somehow, and in a

short time I go back to my desk and do more work and

better work in two hours than I can do in a whole day if I

am out of sorts."

There are many business men of to-day who have not

yet reached the conclusion of the man just quoted. They

grind away, fit or unfit, and some of them will tel you that

they have to do so. What they mean is, that their time is not

their own, they are employes, and that whatever ails them,

he it heartburn, neuralgia, toothache, the blues-no matter,

s long as it is no disabling ailment, they must be in their

counting-houses, pretending at least to work. But the

employers themselves are under no such necessity. Nobody

-- unless perhaps the god Plutus whom they worship-com-

pels then to "stick to the ship." It would be far better

that they should leave the office for an hour or two and get

themselves recreated. But there,_nevertheless, they stick,

we have often seen them, haggard from sleeplessness or

grumpy from dyspepsia, stupid from pain or exhausted

from mental overwork. And what is the result ? Their

work is ill done. Their instructions are confusing because

their judgnents are confused; their policy in delicate mat-

ters, it nay be, is unworthy of them, because they are not

thernselves for the moment. They snap at their clerks,

they offend their customers, perhaps quarrel with their

banker, and all because the balance of their faculties is gone

-the cause indigestion, or fatigue, ort "nerves." There is

quite as much philosophy as fun in the well-known anec-

dote told by Sydney Smith to illustrate his doctrine pro-

POunded to Kinglake, that "Digestion is the great secret of

life; I am convinced that character, talents, virtues and

qualities are powerfully affected by beef, mutton, pie-crust,

and rich soups. I have often thought I could starve or

feed men into many virtues or vices."

We must not be understood as in any sense apologizing

for the people who make themselves iNo by late hours, over-

eating or drinking, and such excesses. No man has a right

to rob his employer or his own business of his normal

Working-time because he has "hot coppers" or a .swelled

head " from too much dancing or poker-playing and their

accompaniments the night before. We are addressing

business men with usually level heads. But theapoint

sOught to be made is, that when a man whose task is head-

work, finds his head or his spirits unequal to the task laid

Upon them, he should get his system put right before he

attempts to do his work. We would have brain-workers

r-th--ecgod work where his

hysical machinery is out of order, there is something more

n a man than the mere physical machinery.
Outdoor air, change of scene, recreative exercise, nay,

iften the mere brief contâct with novel minds or compan-

onship in unusual social, philanthropic engagements-so
:uriously is the human being -constituted-will restore the
acking mental or spiritual "spring." And so we subscribe
heartily to the principle of letting one's work alone for an
hour or two till the machine gets into working order again.
In a few hours after they had met, the writer and his friend

came back from the Island, new men, restored by the trip

and the excitement of the pretty spectacle of the Bowling
Tournament for the Walker Trophy. And they were more

than ever resolved to preach and practice the doctrine of

proper recreation for overworked business brains.

THE AMERICAN BUSINESS SITUATION.

We find the following summary of the financial and commercial

position in the States, in the New York Tribune, of Monday last, 23rd
instant :

Ast year ago the country was in the agonies of panic. Banks

were dropping every day, and commercial failures were nearly 500 per

week. Manufacturing establishments in every direction were closing,

domestic exchanges were disorganized, stocks were dropping towards

the lowest point, soon after reached, and prices of commodities were

sinking. Comparisons with such a period would naturallyexhibit gain

in many respects. Failures are now less than 250 per week, and in

aggregate of liabilities only $2,600,000 for twelve days of July. But

the volume of business is smaller than a year ago. Payments through

all clearing-houses last week were 17 per cent. less than last year, and

for the month thus far 23 per cent. less than in 1892. Railroad earn-

ings thus far reported for the month are 32 per cent. less than last

year. Commodities average lower than a year ago, and are close to

the lowest point ever known. A year ago heavy foreign loans to relieve

temporary necessities brought gold hither, but now it is going abroad,

$3,300,000 last week. The trouble about money, which was by some

supposed to be the cause of all disorder last year, no longer exists; the

markets are overloaded; the New York banks have $221,000,000 on

hand, and each week brings hither a million or two more for which the

stagnant business of the interior finds no use."

BRITISH COLUMBIA BOARD OF TRADE.

This is the name of the organ of the Victoria, B.C., merchants, the

annual meeting of which was held on the 13th inst. in that city. The
-Secretary of the board read a letter from the president, Mr. Flumerfelt,
expressing regret at being unable to be present. He was at the opening
of the colonial conference at Ottawa. So Mr. C. E. Renouf, the vice-
president, took the chair.

The annual report of the board dealt at length with the different
branches of trade and commerce. The construction of the marine rail-
way at Esquimalt is considered of great benefit to shipping. The dry
dock was occupied 66 days during the year by seven vessels of 10,773
tons. The report refers to the improvements in the harbors of Van-
couver and Nanairno and the Fraser River. Also to the necessity of
beacons, buoys and lights on the southwestern coast of the island and
the northern coast of the province. The necessity of a life-saving sta-
tion on the west coast is forcibly set forth. The hope is expressed that
the colonial conference will result in the development of Canadian-
Australian trade. Mails now reached Victoria from Sydney in twenty-
one days.

Improvements have been made in the telegraph service. Frequent
apologies of the press for not receiving despatches, on account of the
wires being down, are cited as proof that it is still very defective. While
the company deserve credit for overcoming the flood difficulties, the
fact remains that a single line cannot satisfy the demands of Vancouver
Island, and it is suggested that an alternative line be laid to the Ameri-
can side. Reference is made to the progress of the negotiations for the
Pacific cable and the possibilities of a Hong-Kong-Victoria cable are
dealt with.

With respect to agricultural progress, bad weather during the har-
vest and low prices during the winter had reduced the returns of pro-
ducers. The continued importation of farm produce shows that mixed

farming has not been -extensively adopted. It is suggested that the

larger holdings be subdivided. The Fraser river floods were not as

bad as reported, but they demonstrated, in the opinion of the board,

the necessity of a thorough system of dyking. The Goverment is

commended for its action respecting the flood, and reference is made tQ

what action the boards of trade took,
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A paragraph on the coal trade is of interest: The Vancouver
Island coal retains, we are assured, its hold on the San Francisco
market. The excellent relations between employers and employees,
and the unlimited supply make the future prospects of the industry
very encouraging. The output from the gold mines during 1893
amounted in value to $353,355, of which amount Cariboo contributed
$202,000. Some dredging for gold has been done on the Fraser and
Thompson rivers, and the proposed Cariboo railway will tend to
develop the mines in other directions. Capital has been attracted to
Big Bend, but the high cost of stores and machinery retards progress.
A great deal of space is devoted to the mining region of West Kootenay.

It is pointed out that according to the census returns British
Columbia is the largest manufacturing province in proportion to popu-
tation. The value of the tools and machinery used in the industrial
establishments is $3,248,570. The number of employees has increased
300 per cent. during the year. The factories have felt the general
depression, but the opening of trade with Australia provides a new and
profitable outlet for their products.

The volume of trade during the year had not been sogreat as during
the previous two years, but it had maintained a healthy condition.
Much capital is stated to be locked up in unrealizable assets and the con-
servative policy of the banks had caused money to circulate less freely:
The temporary stringency has, in the opinion of the board, necessitated
greater care and stricter economy in all lines of business, which will
ultimately serve the best interests of the province.

UNION ASSURANCE SOCIETY.

As great a contrast as we have recently seen between the results of
the fire and life branches of the business of an insurance company
which does both fire and life underwriting, is shown in the experience
for 1893 of the Union Assurance Society of London, England. In the
life branch there has been very great activity, and new business yield-
ing no less than £47,780 in new annual premiums at a reduced ratio of
expense, is the result of the working of this branch of the business. The
total assets of the society, £2,550,000 sterling, coupled with the ancient
reputation of an office founded in 1714, render unnecessary any praise
of its solidity and general position. But the fire business of the Union
for 1893 makes a very poor showing indeed, for the company expended
in losses and expenses £42,495 more than it received in premiums, a
most unusual and no doubt unexpected result of the effort to increase
its business abroad. The fire premiums of the year, £301,813, are
about £39,000 ahead of those of 1892, but in order to get this increase
of £39,000 the expenses were slightly, swelled in ratio. And then the
fire losses, which in 1892 were 67 per cent. of the premiums, went up
last year to 78 per cent. The fire insurance business of the Union
needs reconstruction of some sort ; perhaps another policy has already
commenced. In any case such another exceptional year as 1893 is not
to be immediately apprehended. The income of the society for the
year was £652,668, which is something over three millions and a
quarter of dollars, and the accumulated funds were increased by
more than £25,000 from the business of the year.

WHO IS RESPONSIBLE FOR THE LOSS?

This question is to be decided by a New Brunswick court under
novel circumstances. It is, says the St. John Globe, an important case,
and one involving some interesting legal points wllich will be tried here
at the September sitting of the Circuit Court. The case is one in which
the whole shipping community, as well as the Dominion Government,
is interested. On the 26th of February last the fishing schooner "Red-
breast," owned by Charles Harkins, of Dipper Harbor,was wrecked on
a ledge off Grand Manan, New Brunswick, and lost. The owner at
once applied to the Dominion Government for indemnity, claiming that
the loss of his vessel was due to the fact that the buoy marking the
ledge was at least 100 yards out of position. The Government refused
to consider Mr. Harkins' claim, and he then placed his case in the
hands of a legal firm. We now learn from the Globe that these gentle-
men, after careful investigation of all the particulars, have begun
suit for the recovery of the value of the vessel, not against the Domin-
ion Government, but against one of its officials, Wm. Benson, of Seal

,Cove, Grand Manan. This man is the buoy inspector for the district,
•and it was his duty to see that the buoy was in its right place. Capt.
Harkins declares that he has known the buoy to be out of position on
other occasions. The - Redbreast " was valued at $525.

INSTITUTE OF ACTUA.RIES.

We gather from a circular some further particulars with regard to
the Colonial Examinations of the Institufe, which were held on the
20th and 21st April, 1894, at Sydney, Melbourne, Wellington, Montreal
and Toronto. The results were as unden as we gather from a circu-
lar issued by the Institute :

PART I.

Twenty-nine candidates sent in their names, of whom twenty-one
presented themselves, and fourteen passed as follows:-

Class I.-None.
II.-Sanderson, Wm. (Toronto).

Wood, A. B. (Montreal).
III.-Brough, F. (Toronto).

Eedy, A. M. (Sydney).
Farrell, J. (do.).
Harris, F. I. (do.).
Hindmarsh, J. (Melbourne).
Jobson, A. (do.).
Martin, S. G. (Wellington).
Norris. C. A. (Melbourne).
Owen, E. T. (do.).
O'Reilly, A. J. (Montreal).
Sheager, J. (Melbourne).
Wylie, S. B. (Toronto).

PART Il.
Thirteen candidates sent in their names, of whom eleven presented

themselves and seven passed as follows:-
Class I.-Henderson, R. (Montreal).

II.-Elliott, C. A. (Sydney).
III.-Adams, C. E. (Wellington).

Fraser, T. J. (Melbourne).
Hardcastle, E. E. (Wellington).
Hollingworth, A. C. (Sydney).
Johnston, F. H, (Montreal).

PART III., SECTION A.
Three gentlemen sent in their names, of whom two presented

themselves and passed as under:-
Class II.-Blackadar, A. K. (Montreal).

III.-Muter, Percy (Wellington).
SEcTION B.

Of the two gentlemen who sent in their names, one presented him-
self and passed, viz:-

Class II.-Blackadar, A. K. (Montreal).
ALFRED G. WIGGINs, Asst. Secretary.

London, 2nd July, 1894.

CLIPPINGS FOR MANUFACTURERS.

Noah was the first electrician. He made the arc light on Mount
Ararat.-Philadelphia Record.

St. Stephen and Milltown, N. B., will, before long, be connected
by an electric railway with Calais, Maine.

More than twenty thousand dollars in wages were paid to the
workmen at the International Mines in Cape Breton last month.

The factories at Gananoque will have, it appears, to be clos3d for
six weeks, during which time a new dam will be built at the falls.

The cooperage mills of Essex, Kent and Lambton have closed
down for a month, says the St. Thomas Yournal, for want of business,
and, as a consetuence, 1,000 men or more will be idle.

Last winter American anthracite coal sold at $10.50 per ton in Win-
nipeg. Next winter, it is announced, that this coal will be sold at a
reduction of $1 a ton, in consequence of the competition of native coal.

Mr. A. M. Hamilton, of Warkworth, has purchased a roller mill
property at Sarnia and will remove to that town. He has engaged as
manager Mr. H. A. Milhern, late proprietor of the Otonabee Roller
Mills, Peterborough.

The following are the officers of the New Westminster and Van-
couver Tramway Company for the ensuing year :-President, David
Oppenheimer; Vice-President, B. Douglas; Directors, J. A. Webster,
Isaac Oppenheimer, and E. A. Wyld; Sec.-Treas., P. N. Smith.

The manufacture of cutters for next fall's trade has been started
at the Brockville carriage works. Last year this class of goods, as
well as road carts, were made in Gananoque. The company will
hereafter turn out all their goods in Brockville and employ a full staff
there all year round.

A foundryman of St. John, N.B., Mr. Joseph McAfee, has built a
new foundry on Paradise Row, in that city, next to Lordly's foundry,
and calls it the "Valley Foundry." He is fitting it up with all the
proper appliances and improved machinery to make stoves, plumbers'
goods, etc., and castings for railway or mill purposes.

In five days last week the Chatham Mfg. Co., says the Planet,
shipped one hundred wagons to different points in Ontario. The out-
put up to the present exceeds by over five hundred wagons
the entire number sent out last year, notwithstanding the fact that not
a single wag on has been sent to the Northwest.
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Boston imported about 10,000 tons of Nova Scotia coal in June.

Of this quantity 4,483 tons was shipped from Parrsboro in barges.

For some time there has been on foot a project to establish a paper

factory in Winnipeg. The industry is now; according to the Free Press,

about to become a reality. Machinery to the value of $20,000 has been

ordered, and the work of erecting the necessary buildings will be com-

menced at once. The factory will be located on the bank of the Red

river, in the northern part of the city. About twelve men will be

employed.

LUMBER AND TIMBER PIECES.

A raft of the Moore Lumber Company, which was on its way down

the Ottawa last week, consisted of over 150,000 pieces of timber.

Mr. G. B. Greene, manager of the Upper Ottawa Improvement

Company, says this is the best season he ever knew of for getting logs

down the river.

In consequence of the duiness of demand and poor prices for deals

one of the lumber mills on the St. John River, that of Hale & Murchie,

near Fredericton, closed down at the end of last week and will not

start up for a month.

Morrison's mill on the St. John was put up at auction some days

ago to satisfy mortgage claims amounting to $14,250. The property

was bid in for the amount of the mortgages by Mr. J. G. Murchie, who.

has been operating the mill.

The insurance companies involved in the loss experienced in the

great lumber fire at Dubuque, where the loss amounted to $400,000,

have procured such unquestionable evidence that the fire was occa-

siOned by the locomotives of the Chicago and Western Railroad that

they have resolved to sue that company for the recovery of the amount

paid to the insured.

Good pencil cedar is getting so scarce that the great firm of Faber

& Co. have begun to cultivate forests of cedar (Juniperus Virginian) in

Germany. At Schloss Stein there is a cedar forest which covers thir-

teen acres, and the head of the firm has, for many years, maintained

nurseries and plantations of cedars on his land in Bavaria, grown from

seed which he imported from Florida.

The supply of logsin the Mitchell and Douglas booms are about

exhausted. Rafting will be finished at the Mitchell boom by the 25th,

and at Douglas by the 28th July. The booms will still be kept in

Place, as there are still from 8,000,000 to 10,000,000 feet of logs be-

tween the Grand Falls and Fredericton, N.B. This lumber will come

down as soon as there is a rise of water, and the lumbermen are hoping

that the rise wili come soon.--Fredericton Gleaner, 21st.

FOR GROCERS AND PROVISION DEALERS.

A man has caught a sturgeon off Leamington, which weighed 200

Pounds and measured eight feet in length. Lt sold for $16, and is

called the largest sturgeon ever taken out of Lake Erie.

A special despatch of last week from Clayton, Delaware, to the

New York World, says that the peach crop of Delaware is estimated at

150 000 baskets. The crop last year was 7,000,000 baskets.

According to the St. Thomas yournal the Ingersoll Packing Com-

Pany refuse to buy hogs from Chatham district, because the flesh is too

soft. A prominent- breeder suggests that this ,is because the hogs are

fed on beans.

The retail grocers' excursion to Niagara Fals, from Hamilton,

last week, was the largest that ever left Hamilton. There were four

trains, containing in all thirty-four cars. They departed at 8, 8.15,

9.30 and 10.30, and every car was filled.

A despatch from Monctonl says that Spence and Tucker, lobster

Packers, of Cape Tormentine, N.B., and Northport, NS., have assigned

for the benefit of their creditors. No preferences. Their assets are

about $1,600. Liabilities about $2,500.

The Forrest Milk Condensing Company, Kingston, N.S., is making

175 to 200 lbs. of butter every day, which is shipped in air-tight five

Pound cans to the West Indies. The butter nets 22 cents clear of al

expense. They are also condensing milk and coffe.-flalifax Chronicle.

A wonderful story is that of the origin and growth of the coffe

Plantations in Nyassaland. When (some 16 years ago) Mr Buchanan

Was going out to Central Africa as horticulturist to the Church o

Scotland Mission, the curator of the Edinburgh Botanical Gardens

Presented him with a sickly little coffee tree, which was not thriving

well in those gardens. This tree reached the African Shire Highland

alive, and being planted at Blantyre, throve mightiiy, flowered, bore

fruit, and became the parent tree of the five millions which are now

Prodiucing thousands of pounds worth of coffee berries.

Wednesday afternoon last was practically a half holiday in Lon-
don, owing to the grocers' picnic at Queen's park, which was attended
by an immense crowd.

Incorporation under Quebec laws will be sought for the Hovey
Bros.' Packing Company of Sherbrooke, Que. The capital is to be
$25,000, and the first directors will be : A. F. Hovey, Fred K. Hovey,
W. B. LeBarron, J. B. LeBarron and C. E. Jenkins. The Messrs.
Hovey have for some years done a pork-packing business at North
Hatley.

Mr. E. Valpy, the North American representative of the Huntley
and Palmer biscuit manufacturers, Reading, Eng., has probably the
most extensive route of any commercial traveller on the American
continent. He goes all over Canada, 'the United States, and a large
part of Mexico, and it takes him a year to make a full round of the
principal business cities of the three countries.

The first shipment of Pacific coast salmon this season has been
made by the A B C Co.'s Skeena River canneries. The "Danube,"
which came down from the north on the 13th, brought 1,000 cases in all
from the Naas and Skeena, consisting of 300 cases of flats and 700
cases of balls. At present the River's Inlet establishment leads with

7,000 cases, from which.figures the packs run down to 4,000.

Under the heading of "A Hint for Canada," the Canadian Gazette,

of London, England, has the following: "-It is stated that the Austrian

War Office has decided to make an experiment with Australian meat

for feeding the Austrian army. A shipload of Australian meat, sent

last week to Vienna, packed in ice, arrived in very good condition, says

the Standard, and the whole of it was at once bought up by the butch-

ers, who retailed it as fresh-killed beef from home-bred animals, a trick

apparently borrowed from the meat salesmen of London.

There is something to be said in favor of the Salvation Army as a

philanthropic organization, but what are they doing in such a galley as

that of a retail grocery on Yonge street, Toronto, called the Salvation

Army Grocery? And how do they come to have, as they advertise

that they have, a Salvation Army dairy somewhere, whence they bring,

as their gilt-letter window states, "Supplies from the Social Farm ? "
It would seem that there is commercial method in all the Army's

peripatetic collection of money. But when the grocers and grocers'

wives, and dairymen and dairymen's daughters all over Canada, who

along with other people have been putting money into the Army's col.

lection boxes, realize that the happy red-shirted and blue-bonneted
evangelists are running opposition to them with a Holy Farm and a
Social Dairy, and a gilt-edged grocery, they will be anything but
pleased.

The annual outing of the Montreal grocers took place last week at
Sainte Rose, Island of Montreal. It was attended by 3,000 people-
not all of them grocers, but many of them wives or daughters of gro-
cers and the admirers of young grocers. It was the fourteenth annual
picniofand two-thirds of the people reached thegrounds by special C.P.
R. train. The Gazette avers that while "-some persons have been so bold
and unfeeling as to say that he puts sand in his sngar, mixed ground
olive shells with his pepper, 'doctored ' his tea, and sold cotton-
seed oil when the purchaser wanted the best olive oil." nobody be-
lieves these things. " Indeed, the great majority of the general public
have a sneaking regard for the grocer, and don't believe that he is such
a bad fellow after all. So long as they continue to give such picnics
as they have done, at such reasonable figures, just so long will the pic-
nics continue to be a success, and their patrons will silently say" Vive
la pique-nique des epiciers."

BOOK AND STATIONERY ITEMS.

Imitations of fruit in stone are made by ingenious Germans for
the purpose of paper weights.

Crinkled tissue papers are still used by the ladies for lamp-
shades, fans, doll dresses, hand screens, &c., &c.

Bliss Carman has put another edition of his " Low Tide on Grand
Pre " into the hands of C. W. Webster & Co., Springfield, Mass. It
retails at a dollar.

Marbloid, a new material in imitation of black and colored marble,
onyx, etc., is made into inkstands and pen racks by some eastern
United States houses.

The Japanese silk copying letter books are still commanding praise
from those who use them. Their non-blurring character is a feature
which commends them.

In setting advertisements one of the first aims should be legibility.
Attractiveness, novelty and all other considerations should be subordi-
nated to this one.-The American Bookmaker.

It was J. M. Barrie, the lively author of A Window in Thrums,

who said: "Though to get the right word (in composition) is the
sweetest thing in life, it is as difficuilt to hit as a squirrel." 0
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A beautiful little edition of Goldwin Smith's latest book, " Oxford
and Her Colleges," is published by McMillan & Co., uniform with
which, in vest-pocket size, is "A Trip to England," by the same
author.

The Uranium Metal Pen Co., Grand & Toy, sole agents for
Canada, produce pens which are declared to be " smoother than gotd
and more durable than pure steel." They are made in six numbers
and are very neatly put up. .

On the fly-leaf of an odd volume of Emerson's works accidentally
picked up by Prof. Tyndall at an old bookstall-a volume which first
made him acquainted with the writings of the New England seer-are
inscribed these words, "Purchased by inspiration."

Violet, heliotrope, biscuit and other tints, also "grey calico " paper
with canvas surface, are used for sùmmer notes and envelopes. We
have seen in Hart & Riddell's, too, very neat embossed monograms in
rustic letters for summer use, on rough, mill-finish paper, moss-
colored letters.

G. P. Putnam's Sons announce an important work entitled " The
Blind as Seen Through Blind Eyes," in which Maurice de la Sizer-
anne gives, from the experience of Valentine Hany, an account of the
every-day life of a blind person, and also particulars as to the most
recent changes and improvements in teachingthe blind.

No business man has a reasonable excuse for letting his letters or
invoices received lie about his desk or store 'when he can buy a G. &
T. Letter Fyle for 40 cents. It is a marvel of cheapness, for it is
mafie of seasoned wood, covered with stout leather paper, has a metal
fastener and a capacity of 800 letters.

It is undeniable that the price of writing paper has got down to a
very fine point. What with the depression in the States, and conse-
quent slaughter prices, the production in Canada, and the competition
of the Old Country, the figures for writing papers are at present too
low to be a pleasant contemplation for the manufacturers.

Drop into the Authors' Club in New York, and you will just find a
number of quiet, dignified men divided into groups; some in cushioned
corners, others around little tables, all but a few in ordinary business
clothes, smoking very long pipes, and bluing the air with "baccy."
Some occasionally swap stories, but the conversation is largely "shop."
Commercial travellers are the only men who can talk more "shop "
than your literary fellows.

The Clean and Ready mucilage system is another recent effort to
get rid of the often intolerable nuisance of a gum pot and brush. We
have seen it at Brown Brothers, in operation. Neat and heavy cut
glass bottles havç a perpendicular spout into which fits a tube with
handle attached. This tube serves the purpose of a fountain gum-
brush, acting somewhat like a fountain pen, and apparently, as is
claimed, "Clean and Ready."

The Simplicity Cloth Bath, which has been used in the Sttes for
two years, has just been introduced here by Grand & Toy. It is not a
bath for washing the body, but an invention intended to supply the
long-felt want of a process for moistening the leaves of a letter copying
book, without the inconvenience of using brush, blotters, sponges,
water tubs, and other old-time necessities. By an ingenious use of the
principle of capillary attraction, a flat cloth is kept constantly damp.
The laying of this cloth upon a page of the copying book dampens it
enough to make a copy of a letter. The process is very quick, handy
and clean.

A Miramichi correspondent wishes to know who wrote a book on
the French Canadians some twenty-five years ago, and if it is in print
to-day. We reply that Les Anciens Canadiens, by Phillippe Aubert
DeGaspe, was published in 1863, and is probably the one referred to.
It has been translated into English, and the Dublin Review said of it:
" Illustrative of old Canadian manners, tales of this character render a
service which is not to be undervalued." The same author produced
Memoires, published at Ottawa in 1866, and S. Lesage, writing of it in
La Revue Canadienne, declares that "this fine and delicate observer
was brought up in the front rank of the old Canadian aristocracy."

INSURANCE NOTES.

A fireman's tournament in St. John, during August, is one of the
events for which the lively firemen of that city are arranging.

R. H. Matson, general manager of the Provident Savings.Life In-
surance Society, of New York, has been visiting Halifax.

The Equitable Life Assurance Society of the United States has
opened at Sherbrooke a general agency for the Eastern Townships

Be sure to get an accident policy before you start away on your
summer vacation; and do not get it for a month, but rather for a year.

Care eats life as rust eats steel. The man who can lessen care

lengthens life. Be insured in a good company and do away with care.

-Black and White.

The Portage la Prairie Liberal has it that the Farmers' Mutual
Insurance. Company in Manitoba did new business to the amount of
$72,000 during the month of June.

We are told that R. D. Morkill, jr., has been appointed agent of
the Union Fire Assurance Society, of London, England, for Sherbrooke
and neighborhood.

Mr. D. C. Edwards, whose headquarters are in Montreal, is now
acting as general manager for the Eastern Assurance Company, in the
Provinces of Quebec and Ontario.

Fire and Water, of New York, is going to have an elaborate conven-
tion number,which is to beillustrated. They have sent for photos of the
mayor, city clerk, members of the fire committee and all the officers of
the department in Montreal.

The city council of the town of Magog, Que., has decided to pur-
chase from the Waterous Engine Co., of Brantford, one of their steam
fire engines, price $2,000, the old hand engine being taken back for the
sum of $500. Tenders are being called for the building of eight cisterns
for water supply for the town.

The annual meeting of the P. E. I. Agricultural Mutual Fire Insur-
ance Co., took place last week in Charlottetown. The statement sub-
mitted was satisfactory, though more losses were paid this year than
formerly. The officers and directors were re-elected.

The year 1893 has proved a particularly bad one for the French
company, La Commerciale, the outgo being as under :-Losses, 70-44
per cent.; commission, 30-28 per cent.; expenses, 14-87 ; total, 115·59
per cent. The debit balance, which in the previous year stood at fr.
9406, rose'on December 31st last to fr. 153,769.

We find in the july issue of the Monitor, published in London,
Ont., a partial list of industrial insurance claims paid by the London
Life Insurance Company. They range from $5 up to more than $400.
each, and are nearly four hundred in number, distributed over thirty
or forty places in Canada and a few points in the United States.

The energetic managers of a Detroit accident company have issued
what they term "the businessman's policy," which gives fixed compen-
sation for a variety of particular injuries which may not disable a man
from the entire performance of his duties, together with the usual pay-
ments for loss of time occasioned by injuries.

In a brief review of "Harris's Technological Fire Insurance Com-
mentary" the Policyholder, of Manchester, England, says: "The
meanings of many terms, which would otherwise be unintelligible to
many people, are given. For instance, we find that 'blenks' is a
West-country term for ashes; 'dry meat' a provincial name for hay;
and that a 'stiff' is in Suffolk a blacksmith's anvil, and in Yorkshire a
ladder!"

It is stated by the Indicator that Mr. J. J. Macartney, lately with
the Prudential Insurance Company of Detroit, and at present working
at the London Life Insurance Coipany's branch office in Hamilton,
Ont., has been promoted to the responsible position of assistant super-
intendent of the London Life. He is, a hustler, and "Progression in
every Particular," and has had much experience in industrial life
assurance.

No one ever doubted that the Germania Life Insurance Company
was a staunch and well managed institution, says the'Insurance Tinmes.
Its statements are honest, but it seems in the case of its reporting to the
department the company was entirely too conservative, as the New York
Insurance Department credits the company with $300,000 surplus more
than the company itself claims. The explanation of this is that the
officers of the Germania Life appraised their own assets too low.

The Central Mutual Fire Insurance Co. of P. E. Island has held
its annual meeting. The report of the manager, Mr. Donald Morrison,
showed that 105 policies were issued during the last year, making in all
384. The amount of insurance carried is $301,350, reserved capital,
$7,538. The company had no losses during the past year. A vote of
thanks to the management was carried. The directors, nine in num-
ber, re-elected Roderick Munn president, Joseph Wise vice-president,
and Donald Morrison managing director.

. Instead of holding their regular meeting in Waterloo as usual, the
directors of the Ontario Mutual Life Assurance Company held their
regular meeting in London on Friday last. The occasion of the
change was that the directors desired to inspect the London properties,
upon which considerable loans have been placed, and also to make
valuations of realty upon which loans have been proposed. The
directors present were :-Messrs. I. E. Bowman, M.P., C. M. Taylor,
Robt. Melvin, Robt. Baird, Alfred Hoskin, Q.C., B. M. Britton, Q.C.,
John Marshall, J. Kerr Fisken, E. P. Clement, and W. J. Kidd.
There were also present the manager, Wm. Hendry, and the secretary,
W. H. Riddell. The resident director, Mr. John Marshall, entertained
the directorate and management, together with some friends, at his
residence, " The -Beeches,"
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THE SHARE MP

The hot weather, the bankers' excu

various other reasons are put forward to

stock transactions here. Money on call

cent., and first-class mercantile paper

rnoney is obtainable at 1½ per cent. per a

no speculative movement. There have

the Toronto market this week. Bank4

Bank of Commerce at 139 ; Dominion a

real slightly lower, 218½; Molsons a sha

1821 bid for Imperial and Toronto, with

buyers and sellers. Nothing at all done

hold, Western and London all held higi

cellaneous stocks street railway sold ai

surance at 110j; Commercial Cable a

higher. Incandescent Light offered at

Assurance a little stronger at 146J bid,

COMMERCIAL BANK

The liquidators of the Commeri
declared a dividend of 17 per cent. toa

been allowed by the court. The follow

the assets, from 3rd July, 1893, to 30th

Ilnonths-is furnished:
PREFERRED CLA

Bank circulation redeemed ......
Interest paid on same........
Provincial Government deposits..

OTHER LIABILII

Loans from other banks........
oans from other corporations ..

Net disbursements...........
Offsets.....................
Balance at credit in Imperial Ban

Total....................

TRAFFIC OF THE

What a great avenue of traffic t
froms the following figures: Three ti

One ships, of 7,659,000 tons, passed t

Yielding 68,000,000 francs ($13,600,
repot of the company about to be iss

and yielded 1,864,000 francs, whiles
francs, making a total of 71,000,000,(
or 94f per cent., passed through bý
transit was 20 hours 44 minutes, of a
There were nine petroleuni vessels.
the nationality of the vessels, that t
272; French, 190; Dutch, 178; Au
Norwegian, 50; Ottoman, 34; Span
10; Egyptian, 5; American, 3; Belg

BOOKS RE

ARKET. for the five years ending 3lst December, 1893. 96 Pages; Price 25c.
Address the Leavenworth Publishing Co., Detroit, Michigan.

ursion, the holiday season, and

account for the dullness in

in New York is easy at 1 per CAXTONS PRINTING PRESS-1477.

done at 3J to 5. In London Mother of Liberty! Crude, cumbrous, slow.

Lnnum, but even this provoked

been very few transactions in With what laborious travail-tedjous pains

ofbeenilrofew ranationnThy wooden joints xere racked in giving birth

trifle Hilton 7soldt1ond To Learning 'midst an intellectual dearth,

tde higher, and Ontario lower; By Caxton, he who counted not is gains

ide htilger ndOario lower; In gold. but how his foster child should grow.

a still greater margin between

in loan societies' shares. Free- From thy most fruitful womb was Freedom born,

her without bids. Among mis- Whose saintly halo was the light of Truth,

t 149J and British America As- At whose effulgence Error veiled her face,

.nd Bell Telephone both a trifle Oppression sought in bell a hiding place,

111, with 113 asked; Western Sage Wisdom waited on the cali of Youtl,

holders still asking 147. And false Tradition put to open scorn.
Far mightier than the implements of war,

OF MANTOBA.Thou canst a dynasty both make or mar.
0F MANITOBA.___ 

_____

cial Bank of Manitoba have THE PRINTING PRESS 0F TO-DAY-1894.

all creditors whose claims have A thing insensate, but of many parts-

ing statement of realizations onWbeels, wheels, and wleels in combination, set

June, 1894-practically twelve Each for its function' rollers, boîts and bars,

Huge cylinders, whose revolution jars

IMS PAID. The solid earth, whence it was mined to get
................ $406,695 This shapely form marvel of the arts.

....... 5,581See now it moves Ye gods, your Mercury fles!
· · · · · · · · · n84,294d bew ildered as they w atch his flight,.~~ .e . ... .--

$496,570 And note bis missives to the sons of men
TIES PAID.

. $172583 Drop, neatly folded (work of many a pen),
30à.........$7,000 In such profusion that it gluts the sight,
1,3- Confounds their wits and fils them with surprise.

. .. .. ... . ..--.-.- 14,324
· · · · ·. ·. · ·. ·. · · ·. 54,900 O that the shade of Guttenberg might see

.k of Canada .... . 0What lis rude, wooden press las core to be!
A the4Leave-WILLIAM T. JAMES, iD the Pressmcn's Souvenir.

CLEARING-HOUSE RETURNS.

SUEZ CANAL.
The foltowing are the figures of the Canadian clearing-houses

he Suez Canal is wilW be gathered the week ended with Thursday, July 26teicompared with those of

IBousand three hundred and forty- previous week:
Fhrough thre Suez canal in 1893, CLEARINQS july 26. jflrm19.

Montreal....................15,028,446 $12,252,665
0) in dues. AccordWng to the Torontos......................4,851,884 6,120,531

ued, passengers tumbewed 186,459, Halifax h....................,

undry accessories yielded 384,000 Winnipegp......................892,033 779,047

or $14,200,000S3,082 of thosips, Hamiltonm......................542,956 632,029

y' night. The average duration of TotalTao.............. .o 12co44,00621,066,087

ctual motion 16 hours 53 minutes.a e th e esw ,

The Railway Review says, as toT anst s

he English were 2,405; German, -The Bankers' Association bas assembled in annual meetin

jtroHungarian, 71; Italian, 67;- Halifax, and we learn by telegram that while the attendance was

isl, 29; Russian, 24; Portuguese, there was not the number of members present who were expected.

ian, 1; Braziliat, 1; Japaiese, 1. gentlemen who attended from Toronto, a far as we can ascertain

-------- Ts Mr.B. E. Walker, general manager Canadia Batk of Commerce
Lasb, the solicitor of the bank, and Mr. V. C. Brown, of the

oDice staff; Mr. B. Jelyfings, local manager Imperial Ban) k;,

Iedesn isctprfso han t of Torotos the hearhtha heeoh

TORONTO AND ADJACENT SUmmER REsORTS.-Under this title a

surmmer resort guide to Toronto and neighborhood, edited by Dr. E.

Hlerbert Adams, has been published by Mr. Frederick Smily, under the

auspices of the Citizens' Comfhittee, Mr. J. Enoch Thompson. It is

an interesting book and a pretty book, well printed, abundantly illus-

trated, and with some new features about it. The editor holds forth

eloquently upon the healthfulness of Toronto and its various moral

and æsthetic advantages. Then there are a goodly number of pages

and pictures about athletics, the military, &c., &c., wicl we assume

to have been prepared by Mr. Smily himself. The Island, the Lake

Ontario resorts, Muskoka, the Georgian Bay, are al described, with

evident knowledge and with a chastened enthusiasm, and there is a map

Of the two last-named. The photogravures of such scenes as Bala

.Falls, Shadow River, Eschol Vineyard, are most attractive. The

directories of places and prices of summer hotels is alto a decided con-

venience.

THE ARGUS COMPARATIVE ÇHART,-This shows the recelpts and

losses for the year 1894 of the principal fire insurance companies doing

an agency business in the Western States. It gives also the percent-

ages of aggregate fire loss in the various 29 States, from .vhich it ap-

peas that Montana is lowest, with 36 per cent., and North Dakota

gest, with 327 per cent. Rollins Publishing Co., Chicago.

POCKET CHART OF CO-OPERATIvE AssOcIATIONS, Life, Accident,

and Fraternal. Showing their condition and amount of business done

for
the

7.

g at
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; Mr.
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Henderson, inspector Bank of Toronto. We hear that three of the
Ontario managers of the Commerce, Mr. D. H. Charles, of Wood-
stock; Mr. M. Morris, of Seaforth, and Mr. R. S. Williams, of Gode-
rich, are in attendance. There are, besides, from Montreal, Mr,
Thomas, general manager of the Molsons Bank; Mr. Webb, general
manager of the Union Bank, Mr. Stikeman, the assistant general man-
ager of the Bank of B. N. A.

-The immigration agent of the United States at Quebec, Mr.
Levy, has received from his Government a list of more than 400 anar-
chists lately expelled from France and other European countries. And
his instructions are not to allow any one of these to disembark from a
ship without notifying his Government. Like instructions have been
given to United States agents everywhere.

-Dr. J. IHoward Hunter, the Inspector of Insurance and Registrar

of Friendly Societies for the Province of Ontario, has left this week for

a trip to the Old Countries. Some such recreative opportunity must

be welcome to Dr. Hunter, whose duties have for years been uninter-

mittent and most laborious.

-A quarterly dividend of 3 per cent. &as been deefflid by the

Dominion Bank for the current year, and will be payable at the bank

on lst Augast.
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SUMMARY ITEMS.

A GOOD man is lost to the banking fraternity of
Canada through the death, on Wednesday last, of

Mr. J. Murray Smith, manager of the Montreal

branch of the Bank of Toronto. Heart disease

is given as the cause of his death, which was

sudden. Mr. Smith was about 58 years of age,
and.has been more than 33 years in the service

of the bank. By faithful diligence he worked

up to be made manager of the Peterboro

branch, a position he long held, and when Mr.

Coulson was brought from Montreal to Toronto

to take the general managership Mr. Smith was

promoted to be his successor in that important
city, a post which he has well filled. He was
prominent, besides, in religious work.

THE Toronto retail dry goods firm of James
Eaton & Co., who obtained some notoriety last

spring by giving away mantles freely, is in

trouble, and the creditors are now entitled to

the kind consideration and press notices the

firm at that time received. Having been in
business many years in Western Ontario, Mr.

E. came to this city in 1883, and has since con-

ducted a moderate dry goods trade without

displaying any symptoms of financial decay,
while he had the management. During the
past year his son assumed control and has been
expanding the business much beyond the
limit of prudence or the firm's resources.
Now the firm show liabilities of more than
$132,000, and nominal assets $10,000 less. Of
the former sum about $70,000 is due a British
creditor who is secured by Manitoba farm pro-
perty. This can safely be discounted at least
50 per cent. And should the general assets re-
alize half the sum of the liabilities it would be
a pleasant surprise to creditors. A few days ago
he gave a bill of sale to his son for $31,000. At
a meeting of creditors held here on Wednesday
last this was set aside and a resolution pased
to stay proceedings until the 3rd Sept. Dur-

ing the interim Mr. Eaton, Jr., is to proceed to Without looking at the merits of the rival
Glasgow and arrange with their principal cred- contentions, it would be seen that a comparison
itor. Mr. W. A. Campbell was instructed to of our own Canadian Bank statements, with
act as liquidator and provisional assignee. In those of some of the best banks in the world,
the event of any trouble arising he is authorized show that the words "Cash Reserves"-are
to wind up the estate. looked upon very differently by our Canadian

T HE important concern, the Williams, Greene critics.
& Rome Co., Limited, shirt manufacturers, etc., On this hinges the whole honesty of the dis-

made an assignment last Tuesday. The an- cussion, and Canada can well stand compari-
nouncement is unexpected, for the business of son.
the concern, besides being large and active, i In making a statement of his position would

understood to be profitable, being done with not any of these writers be justified, as an mdi-

the retail merchants all over the Dominion, andidain including asic onlywatwas
pretty largely in Manitoba and the North-West.nobtllopcket cand lean
It was necessary for the concern to get indul- note ulsoasha bner's '-i.ca
gence last year on $80,000 of their payments, that h coul vor hean r s
and they had met $60,000 of these. But owing
to an unforeseen disappointment they find it Why should a bank be treated diffrently?
impossible to meet the last payment due in Therefore, in critcizing the cash reserves, let

September. The business will meantime be such funds be included as is done in England,
continued. before quoting a per centage foreither theBank

ts ofmce ofan other banks

Correspondence.

CASH RESERVES.

Editor MONETARY TIMES:
SIR,-Might I be allowed a word or two on

the terrific controversy over which two or three
of your Montreal confreres have their horns
locked at present. One paper quotes one
banker as an authority, and one another, as if
perfection existed in either model, forgetting
that the laws of finance are as inflexibly ruled
by common sense and circumstances as the
laws of trade itself.

Also forgetting that their oft quoted high
salaried models must waive public considera-
tions at times and make -profits-like the farm-
er's son-'"honestly and safely, if they can,"
but anyhow, or incur the wrathful eloquence of
their terrible Nemesis, Crawfodr, Morrison, etc.,
at their respective annual meetings.

Honest discussion of banking or public affairs
is beneficial, can never do harm, au contraire.
The Government have returns made and printed
at great trouble and expense, to inform the
public and provoke just such discussion.

of Commerce or any other bank.
If those balances are not all cash balances

(and some of the balances due from other coun-
tries may not be immediately available), then
an agitation for a specific showing of the cash
strength portion would be in order. The banks
themselves would no doubt gladly respond and
show their exact position and strength in "cash
at banker's," in their own interest. To quote
only coin and Dominion notes, as is being done,
is misleading to the public, harmful to the
banks, and can have only one effect upon the
papers who place the issue unfairly. Even
where this basis is dwelt upon, credit is taken
by one modest contestant for improving the
Merchants' Bank Reserve, inter alia. But what
do we find ? By their last statement cash and
legal tenders only showed 10.98 to deposits and
circulation.

In 1884, ten years before..........10.87
1881...... .................. 11.67
1880 .......................... 13.38
1879 .......................... 18.43
1878........................19.65

No doubt the. bank required such support, and
got it in that particular form, as it and the
Commerce (the favorites quoted) doubtless
would again if required, although their general
managers and their affairs were not indebted (as

When you want
Radiators for Hot Watcr or Stcam

ltcating, U h
SAppOID

= - -

Bolts
Packing
Leaky Joints

They are - - -

Best Constructed
Screwed·Joints
Well Defined
Effective

o o o MANUFAOTUEBD ONLY BY THE 0 o o

Toronto Radiatôr Manufacturing Co., Ltd., Toronto,
MONTREAL, QUEBEC, ST. JOHN, HAMILTON, WINNIPE6, VICTORIA, B, C.
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iS presumed) to the superior financial abilities FOREIGN COMMERCE OF TIHE FISCAL The figures are in accordance with what has

Of sucheditorial Solons. YEAR. been anticipated from the earlier statements.

A comparison of the strength of the Bank As indicated by the report of exports of princi-

Cash Reserves of this country with those of the The following is the Bureau of Statistics pal e, the amot for June 1 ,-
old country would show that we are away ahea statement of the total values of imports and 000,000 below the amount for june, 1893, but

In this respect, and it would only be fair to exports of merchandise, gold and silver for the are yet $5800000 in excess of import; swell-

Place it alongside of an argument hc holds wlemnhedigje30,184asc - ing the total of excess of merchandise exporta

up bankingsexamples here to ntwhich os twelve months ending June 3th, 1894, as com- over imports for the fiscal year to $237,200,000,
up ankng xamlesher topoint out a false pared with the twelve months preceding ofancoprgasflws itthexssf

reference or create wrong impressions. PntdSatstaeandocomparing as followa with the exceas of

Always be sure of your fact, Messieurs. The United States trade: imports of merchandise over exports or vice

Principle contended for may be right or wrong, MERCHANDISE, TWELVE MONTHS. versa in previous years:

but it will not be helped by erroneous views or 1 Total Excess of Excess of
but imrsin ietexports. 

exporta mprta
an unpatriotic set of impressions directed Exports-Domestic .. 831,030,785 8869,181,315 Year ending and over over
against our home banks. Foreign.... 16,634,409 22,929,965 June 30- imports. imports. exports.

Yours, 1875 ............... 81,046,448,147 8............... $19,562,725
GREENHORN. Total ........... $847,665,194 $892,111,280 1876 ............... 1,001,125,861 79,643,481 .

Montreal, 25th July, 1894. Imports-Free of duty.84 4 4 ,5 4 4 ,211 $379,742,912 187 ··.· '.........1,13,7,298 25,14,234
Dutiable ... 421,856,711 275,092,961 1879............... 1,156,217,216 264,661,666

----- ----- 1880 ............... 1,503,593,404 167,683,912
STOCKSIN MONTREAL. Total. . .......... $866,400,922 $654,835,873 18··········.... 1,545,041,974 259,712,718

STCS N MNTELToa......16,409215,35831882........1,475,181,831 25,902,683 .......
Excess of exports 1883............... 1,547,020,316 100,658,488

MONTREAL, 25th July, 1894. over imports.... ....... $237,275,407 s 8 ...... , 11,3M 72,815,916

_______Exceas 
of importa 88î......... 1,319,717,084 164,662,426 .......

- 1886 ............... 1,314,960,966 44,088,694 .
ei over exports ... $18,735,728 1887 ............... 1,408,50,979 23,863,443 .

1888............... 1,419,911,621 ............... 28,002,607
GOLD, TwELVE MONTH S. 1889 ............... 1,487,533,027 2,730,277

S.OcKS. 1890 ............... 1,647,139,093 68,518,275
cnoM < Q. Exports ... .. .. . . . . . 0 ,8 ,4 7 ,2 ,2 1891 ............... 1,729,397,006 39,564,614 ...... ......

- --o- - Imports............ .. 21,174,381 72,453,066 1892............... 1,857,680,610 202,875,686 . ......

MOntreal 2w 2 2f 19 220 219 215 - 1893 ............... 1,714,064,116 18,737,72E

Ont a .......... 220..20110 ......... 116 1894 ............... 1,546,947,153 2 7,275,407 ...........

Peoples ~...i''-) 32 125 120 114J Exceas of exporta
Molons. 165 163 22 168 65 1 over imports. #87,506,463 $4,585,663 This table goes back far enough to cover al

Toro. 25 246 ......... the years of great excess of exports over im
c. Cartier·......·....··· .. .. SILVER, TWELVE MONTHS ENDING JUNE . ports. The figures given are for merchandis
ýNI.rhants "** 163 93 164½ 63 l

Comerce 138 138 25 14 13n 130nin... .......... 149. 18 i3
M. Teleg... 14 148 47 1491
SRch &Ont ... 72 72 15 7 0 5

Shre.t 72 149 1311 150 149 155
do Yiew stock 145 144 1285 1

Gas ... 170 1M- 446 166 15 9
C. Pacfic Ry d 63 185 63 109 67

Lanî got ncl......... ............. 10 0
N. WestLand....................
1ell Tel, 142 141 .

ontreal4 .

TRE
SEALED TENDERS marked "Tenders for Deben-

.
t
ures," and addressed to the undersigned, will be

received Up to 12 o'clock noon on Saturday, the 11lth

Cgu-st,. 1894, for the pirchase of debenturesof the
corporation1 of the town of, Gat. for public achool pur-
Poses, arnounting to S11C t fr elven thousand), in

5Utr5 ef 81,000, payable within thirty years, and bearing
Ittereat as the rate of 4 per centun per annum, payable
half-yearlyon the 3st day of December and 30th June,
at the Merciants Bank of Canada, Galt.

NO tender necessarily accepted.

TIIOMAS McGIVERIN,

Gals, JUîY Qrd, 1894. Chairman of Finance.

City of Victoria,

BRITISH -COLUMBIA.

TENDERS FOR DEBENTURES.
SEATED TENDERS endorsed " Tenders for De-

bentures," will be received at tie offce o! the
&iid eraigned up to 4 p.u. on the First Day of August,

t. for the purchsese of Debentures of tie Corpora-
ot ve City of Victoria, B O., amtiniiting to 25,-

0- its sterling equivalent at the rate of $4.86 to
tis One Pound sterling, in sums of 1,000 or its ater-
1ro equivabnt as aforesaid, payable in flty years
r tie Fir t of August, 1894, and bearing interest

aotnihIlat date at the rate of 41 per cent. per annum,
pOable half-vearlv, with principal and interest paY-

as aforesaid, at the office o the Bank of Britis
Orth AmOerica elther in London, Eng., New York,

.f., or Montreal, Canada.

dee Corporation reserves to itself the right to re
'nd purchase tese debentures on paying the

iflfolitihercof n
date t fand the interest due thereon at tie

alt Ruch purchase to the holder or holderstiere-
dat a-ny time after twenty-five years from the

of issuance of such debentures.
WiTbch herer must state the price net at Victoria

to addition to tie net price the purchaser will have
yhe Corporati n the interest at 4 per cent.

limone7 .e lt August, 1894, to wiatever date tise
sy IRreceived by the City Treasurer.

oT" hbove debentures are issued under authority
ciPal hExhibition Loan Rv-Law, 1894," with pn-

'd and ndinterestsecureby a rate on all rataie
io improvemente in the Corporation of the

CtOfVictoria.

teTderCorpouration does not bind itself to accept any

WELLINGTON J. DOWLER,

City Clerk's Ofice, Victoria, B.C., City Clerk.

80th May, 1894.

Exporta.............$40,737,319 $50,451,043

Imports..............23,193,252 13,282,605

Excess of exports
over imports... $17,544,067 $37,068,438

City of Winnipeg
Debentures

S;EALED TENDERS marked 'Tenders for Deben-
tures," addressed to the undersigned, will be re-

ceived at the office of the City Comptroller, Winnipeg,
up to 12 o'clock noon on Friday, the 24th August next,
for the purchase of .$96,500 of Debentures, as follow:
$18,000 67.'s maturing th January, 189; 87,000 57.'s
matring 6th Jun, 1900; $6,700 5%'s maturing 24th
Aug., 1901;6t8,3 5%'s maturing 20th Aug., 1906;
A14,500 5%'s maturing 6th April, 1911; $14,000 5%'s ma-
turing 30th April, 1899; $30,000 5%'s maturing 29th
Dec., 1910.

Interes payable in Winnipeg half yearly.
Tenders may be for the whole or part. No tender

necessarily accepted. Further information can be
obsained from the City Comptroller.

R. W. JAMESON,
Chairman Sinking Fund Trustees.

Winnipeg, Manitoba, 11th July, 1894.

City of Victoria,
BRITISH COLUMBIA.

TENDERS FOR DEBENTURES.
E EALED TENDERS endorsed "Tenders for De-

3 bentures," will be received at the office of the
undersiged up to 4 p.m. on the First day of Augut,x

®94, for the purcase of Debontures of the Corpo-
ration of the City of Victoria, B.C. amounting tot
$100,000, or itsa sterling equivalent at the rate of!
04.86 to the one pound sterling, in sums of $1,000 or9
its sterling equivalent as aforesald, payable in hfty
yeara from the first of August, 1894, an bearing in-
terest from that date at the rate of 4,per cent. per
annuin, payable half-yeary, with p cipalandin-
terest payable as aforesai at the office o! the BankI
of BritishNorth Anerica either in London (Eng.),
New York, U.S.A , or Montreal, Canada.

Tise Corporation reserve to itself the right to re-
deem and pu rcise these debentures on paying the
amount thereof and the interest due thereon at the

date of suci purchase to the holder or holders at
any time after twenty-five years from the date of
issuance of such debentures.

The tenderer must state the price net at Victoria
which he will pay.

In additionto tie net price tie purciasefr wilî
ave te pay tise Corporation tise interest at dj- froni

the Firat o August, 1894 to whatever date tie
mnoney .18 receivel bY tise City Treasurer.

The above debentures are Issued under authority
of "The Bewerage Loan By-Law, 1894," with princi-
aland interest secured by a rate on al ratablean and improvemeOnt in the Corporation of the

City of Victoria.
The Corporation does not bind itself to accept any

tender. WELLINGTON J. DOWLER

City Clerk's Office, Victoria, B.C., City Clek.
30th May,1804.

a

alone, but there has also been an excess of ex-
ports of silver over imports of $37,100,000, and

Tenders for City Debntures
CITY OF CALGARY, ALBERTA.

5 EALED TENDERS Endorsed Tenders for Deben
tures, wiIl be received by the undersigned up to

noon of the first day of August, 1894, for the purchase
of Debentures of the Corporation of the City of Calgary,
Alberta, amounting to $40,000, in sums of $1,000, payable
in thirty years from the first day of August, 1894, and
bearing interest at the rate of 4è½per cent. per annum,
payable half yearly, principal and interest payable at
the Office of t he Molsons Bank in the City of Calgary.

Tenders must state the price net that will be paid at
the Molsons Bank in Calgary. Purchaser to pay inter-
est to the Corporation at 4½ per cent. from the first
day of Au st, 1894, to whatever time the purchase money
is received by the Corporation.
'tThe Corporation does not bind itself to accept anytender.

Mayor's Office,
Calgary, Alberta, Canada,

June 30th, 1894.

WESLEY F. ORR,M•yo9
Mayor".

City of Victoria,
BRITISH COLUMBIA.

TENDERS FOR DEBENTURESI
S EALED TENDERS endorsed "Tenders for De-

bentures," will be received at the office of the
underaigned up to 4 p.m. on the First Day of August,
1894, for the purchase of Debentures of e Corpora-
bion of the City of Victoria, R.C., amounting to
$35,000, or its sterling eqivalent at the rate of
$4.86§ to the one pound sterling, in sum of $1,000
or sterling equivalent as aforesaid, payable in lfity
years from the First of August, 1894, and bearing in-
terest from that date at the rate of 4 per cent. per
annum, payable half-yearly, with principal and in-
terest payable as aforesaid at the office of the Bank
of Brish North America either in London (Eng.),
New York, U.S.A., or Montreal, Canada.

The Corporation reserves to itself the right to re-
deem and purchase these debentures on paying theamount thereof and thse interest due thereon, at thse

date of such purchase, to the holder or holders
thereof, at any time after twenty-five years from the
date of issuance of such debentures.

The tenderer must state the price net at Victoriavisicis he will pay.

In addition to the net price the purchaser will
have to pay the Corporation the interest at 4,) from
the Firet Auguat, 1894, to whatever date the xnOYla received by thse City Treacurer.

The above Debenturesa re Hosped underautoityo! IlThse Provincial Boyai Jnbilee Hospital Aid By-

Law, 1894" with principal and interest secured b
rate on al ratableland and improvements in he
City of Victoria.

The Corporation dosa not bind itself to aep an
tender. WELLINGTON J. DOWLER

&. City 01erk.
City Clerk'a Offee, Victoria, B.O.,

M0th May, 194.
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this is the largest on record by more than $10,-
000,000. It compares as follows with the other

years of large excess of merchandise exports
over imports.

Excess of silver ex~
ports over imports.

Fiscal year 1878 ................ $8,000,000
1879.................5,700,000
1881 ................. 6,200,000
1892 ................ 12,800,000
1894 ................ 37,100,000

Including silver as merchandise, therefore, it
will be seen that the excess of exports over im-
ports for the past fiscal year has been the
greatest in our history.

The record of the gold movement is of more
than ordinary interest. The bureau reports
that the gold export for June vas $23,300,000
and the import $900,000, but that for the twelve
months the import and export has been pretty
well balanced, or $77,000,000 of exports and
$72,400,000 of imports.

The export is the largest on record, with the
exception of the years 1864, 1891 and 1893; the
amount having been $100,600,000 in 1864, $86,-
300,000 in 1891, and $108,600,000 in 1893; and
the import is the largest in our history, with
the exception of the years 1880 and 1881, when
it was $80,700,000 and $100,000,000 respec-
tively. The gold export of the fiscal year just
closed has been $30,000,000 less 'and the import
$50,000,000 more than for the year preceding.
The comparison for twenty years has been as
follows:-

Y'r end'g
June 30. Exports.
1875... $66,980,977
1876... 31,177,050
1877... 26,590,374
1878... 9,204.455
1879... 4,587,614
1880... 3,639,02.5
1881... 2,5655,132
1882... 32,587,880
1883... 11,600,888
1884... 41,081,957
1885... 8,477,892
1886... 42,952,191
1887... 9,701,187
1888... 18,376,234
1889... 59,952,285
1890... 17,274,491
1891... 86,362.654
1892... 50,195,327
1893... 108,680,844
1894... 77,038,729

Excess of
exports

over
Imports. Inports.

$13,696,793e53,284,184
7,992,709 23,184,341

26,246,234 344,140
13,330,215 ............
5,624,948 ............

80,758,396 ............
100,031,259 ............

34,377;054 ...........
17,734,149 ............
22,831,317 18,250,640
26,691,696 ............
20,743,349 22,208,842
42,910,601 ............
43,934,317 ............
10,284,858 49,667,427
12,943,342 4,331,149
18,232,567 68,130,087
49,699,454 495,873
21,174,381 87,506,463
72,453,066 4,585,663

Excess of
imports
over

Exports.

4,125,760
1,037,334

77,119,371
97,466,127

1,789,174
6,133,261

18,213,804

33,209,414
25,558,083

.................

..................

..................

..................

While the excess of exports of merchandise
and silver is the largest on record, the excess of
gold exports over imports is small compared
with last year. The great so-called " balance of
trade " in our favor, unlike that of other years
of large excess of exports over imports, is more
largely due to the restriction of imports than to
the expansion of exports; and such increase of
exports as has occurred has been more largely
due to the depression of prices of manufactured
artic!es than to great movements of agricultu-
ral products.-New York Daily Bulletin.

OUT OF WORK.

to the utmost. The following came under the
writer's notice a. few months ago:

Jack Shaw was a pleasant young fellow of
25, living in a Yorkshire village, with his
widowed mother and sister, being their sole
support. He was engaged to a young lady in
a neighboring town, and the date of the mar-
riage was almost fixed, as recently he had been
promoted to the post of traveller for the colliery
at which he was employed. Suddenly, how-
ever, without the slightest warning, owing to
litigation on the part of the owners, the pit was
laid idle, thus throwing Shaw, with many
others, out of vork. le was naturally very
anxious, on account of those dependent on him,
but tried to make the best of matters. At first
he confined himself to writing to some of his
friends (?), near relatives he had very few, but
all replied in the same strain. They were very
sorry and sympathised with him in his trouble,
but hoped things would soon turn out brighter.
Then he took to answering every suitable ad-
vertisement he saw; •but all to no purpose.
Meanwhile the engagement was broken off, and
the money saved for his marriage was fast
dwindling away in household expenses. Finally,
after five weary months had gone by, he ob-
tained a situation as book-keeper at a ware-
house in a large Lancashire town at a salary
barely sufficient to provide him with the neces-
sities of life. His sister was obliged to go into
service, and the mother succeeded in earning a
pittance by sewing. When Jack had been at
work about three months, through long hours,
close confinement, worry, and trouble, he fell
into a fever, and was three weeks in hospital,
His position, meanwhile, had been filled up, so
that when convalescent he again found himself
stranded. Then he became despondent, and
seriously contemplated suicide, but this was
happily avoided by his shortly after receiving
a letter, in answer to one of his numerous ap-
plications, offering him the position sought for.
Shaw is now almost on his legs again, but
doubtless he will never forget his bitter experi-
ence when out of work.-Manchester Grocers'
Review.

PETROLEUM OIL.

The Dominion Government, desiring to better
the quality of oil made in Canada, has acceded
to the request of refiners and reduced the flash
test of illuminating oil from 9 00 to 850. Just
what effect this will have upon the market re-
mains to be seen. In the natural course of
events the price of crude should advance a few
cents per barrel, but at present oil matters are
in such an apathetic state that it is exceedingly
doubtful whether the full increment of value
will be realized in higher prices. Shipments
from Petrolia during the month of June were
as follows:-

1 A'
One is now so accustomed to read of the

great unemployed " that very little notice in-
deed is taken of their doings by the majority of
those living under more favorable circumstan-
ces. We hear a great deal concerning the large
and well-organized trades unions, and at times
one is apt to become weary of listening to the
grievances of their members. But how many
are there who, belonging to no union, haveManufs
suddenly, through no fault of their own, found 1, 2, 3 Bushel Grain and
themselves out of employment. Why, thou- Lunch Baskets; 1. 2,

atonis miht betold3, 4 Market Basands! Many pathetic stories might be toldCrock
under this head if individual cases were brought
to light. The newspapers now and again give Fruit Packages
us a short paragraph recounting an attempted For Sale by aIl Woodenw

suicide or robbery, but in many instances, were Dealers.

alI the facts relating to the affaira laid bare, the £ WMention this Pap(

delinquents would be found more deserving of
pity than reproach. Have you neyer known a
man, respectably dresed, and showing a cheer-
fu3 face to the world, whose heart aIl the time4
has been well nigh breaking ? Peraona hor So ro dn
through drink and va-ious other causea, have
lowered their statua in life, are common enough.
Yet there are instances (and they are by no
means rare), where men have fallen thnough
sheer ill luck, and, sorry to relate, neyer ne- HE heat, moat dur-
covered their former position. 0f course, this I able, stronest
depend , to a great extent, on the charact e of Desk manufacture in

Canada. We QUOTE
the lucklesi ones. Some people, when once wholesale onces direct
down, have not the heant to try and raise their SCHOOLS shipping

fallen fortunes, but sjmply cry out against the pron-ptly to any station

decrees of fate, whilst in others it has therou cash.
site effect-tending to increase thei rexertions

p • Cnada We UOTE

The
Oaiïille
Basket
co.

acturers of
Root Baskets; 1, 2, 3 Satchel
3, Clothes Baskets; 1, 2,

skets; Butcher.and
ry Baskets.

of all Descriptions.
are

er. Oakville, Ont.

GRAND TRUNK RAILWAY.

Crude.
10,730

Retined. C. Equiv.
10,020 35,780

MICHIGAN CENTRAL RAILwAY.

4,925 6,850 22,050

15,655 16,870 57,830

C eCrude
Crudfe. Refined. Equiv.

January....... 23,671 28,834 96,756
February ...... 22,905 19,809 77,070
March ........ 17,891 22,305 73,903
April .......... 12,542 15,145 51,704
May .......... 15,045 8,665 61,8à7
June .......... 15,225 17,510 58,000

- -1894- - -
Crude

Crude. Refined. Equiv.

January....... 25,575 32,605 107,087
February ...... 20,295 22,355 76,182
March ........ 16,935 17,490 60,660
April.......... 15,125 19,335 63,463
May .......... 18,756 19,445 67,369
june.......... 15,652 16,870 57,830

Commercial.
MONTREAL MARKETS.

MONTREAL, July 25, 1894.
BOOTS AND SHoEs.-There is no general im-

provement in the shoe trade, and orders in the
country are being placed cautiously Some of

Toronto.
Establlshed 1864.

E. R. C. CLARKSON
TRUSTEE :-:RECEIVER.

Clarkson & Cross
PUBLIC MCOUNTANTS

No. 26 WELLINGTONT r
STREET EAST, To onto.

RUSSELL LE3DOER CO.
The late@%t and best form of

SHEET LEDCERS.
1atented Sept. 2, '91.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.

2 Toronto St., Toronto

A Reliable Audit
Cannot be expected unless the auditor
lias acquired the knack for detecting
errors, which cones from long experi-
ence with accounts.

I solicit your next appointnent.

A. C. NEFF, Chartered Accountant, Auditor,
Trustee, etc., 32 Church St., Toronto.

ST. LAWRENCE HALL,
MONTREAL.

The Best Known Hotel in the Dominion.
Rates-S2.50 to &4.00.

HENRY HOGAN, Proprietor.

[o Fllrnitr Supply Co*
56 King St. West, Toronto.

AUTOMAPT ILLUSTRATED cir-A A iT I~ C culars and factory
price lists on application

Address Canadj' 0f-

fice and School Agency,SCh100 U K No. 56 King Street• lTORONTO, sole agents
for Toronto, Montreal,

BUY DIRECT, snd Manitoba.
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the larger factories estimate their aggregate mercial travellers now offering fall goods are in other concern prefers to await a definite settle-

business so far at about 75 per cent. of what it many cases requested to call again some weeks ment of the much-vexed sugar question in the

was in 1893. The state of affairs with Quebec hence. There are some evidences of a stiffer United States. At the moment, the regular

manufacturers is said to be much the same. It feeling in woolen fabrics in Europe. Continen- factory quotation for granulated is 4 3-16,

is possible that there may be some making up tal as well as British manufacturers have writ- though round lots are done at 4àc. ; yellows,

in the volume of orders later on. ten stating that they will not guarantee prices. from 3c. up. Molasses is being offered at 26C.
in te volumeNof reBr lateron. e This is doubtless largely due to the free admis- per gal., net cash for Barbadoes in round lots;
CEMENTS AND FIREBRIcKs.-For cements sion of wool into the United States, which has jobbing price is 29 to 30c. Receipts have been

there is but a sluggish demand. English is stiffened prices of the raw article. Linens are larger than anticipated, some 8,000 puncheons
quoted at $1.90 to 2.00, though $1,85 would firmer, and it is said that a number of American to date, and some 1,500 puncheons more are
doubtless do a round lot. Belgian, $1.75 to buyers are on the other side <5f the Atlantic due early in August. Nothing very definite has
1.90. Bricks are also dull and slow of sale. We only awaiting the adjustment of the tariff to buy yet been heard from Denia regarding new crop
quote $14.00 to 19.00. largely. Valencia raisins. Stocks of old fruit are com-

DAIRY PRODUcTS.-Cheese shipments last MONTREAL STOCKS OF GRAIN IN STORE. pletely exhausted here, and there are none in
Weekwer soewht sort f te crreponingbond in New York. This scarcity has induced

week were somewhat short of the corresponding Jîuly 16, '94. July 23, '94- the buying of some fair lots of Californian
week last year, being 80,81 boxes, as compared Wheat, bushels ........ 643,814 557,492 loose muscatels, a taking fruit which is being
with 91,334 boxes in 1893, but the aggregate to Corn,. ". ........ 400 400 jobbed at 6ic. in 50 lb. boxes. For teas there
date is away ahead of last year by as much as Oats. ". . .......... 199,935 169,142 is rather more enquiry, and importers indulge62,0 boxes; the total for the season thus far Rye. ". ........ 25,766 26,194 in more or less speculation as to what will be
is 618,041 boxes. Prices for choice white andPeas " ........ 132,403 99,471 the effect on the market of the reported com-
colored range from i to 9Ic. per lb.th a Barley " ........ 7,949 7,313 plications between China and Japan. Salmon
slighttendencyto easiness. In butteri erehas Buckwheat" ........ 498 495 are reported advanced 15c. a case on the coast,
been no export business doing this season, the said to be due to a heavy English demand.
total shipments being only 2,563 pckes. The Total grain ........ 1,010,765 860,507
Market is quiet but fairly steady at 18 to 19c. HIDEs.-Little that is new can be reported
for creamery ; Townships 16 to 171c.; Western Oatmeal....................180 ... 857 in the hide market. Dealers have now got the
14 to 16c. per pound. ' Flour ................ .......•.38,857 price of No. 1 inspected pretty well established

DRY GOODS.-Cautious buying on the part GROCERIEs.-No change has yet developed at 4c., though tanners held off some tue. tryng

Of all country retailers is by general admission in sugars. One of the local refineries is said to to buy at hc. per lb., which is the figure deal-
the strong feature of the moment, and com- be very anxious to advance the price; but the ers have themselves to pay. Heavy steers are

quoted at 5 to 5ic. to tanners. Very few calf-

Send for Catalogue

onnis Wire & Iron Works
London, Ont.

By Warm Air, or
Combination HotWater and HotHeati gAir.

WE have letters from al Our Specialty
parts of Canada,
saying

Preston Furnaces are the Best.
Let us send you Catalogue and full particulars, and you can
judge tor yourself. o o o o

AND POWER

Pumps
HYDRAULIC

PR SSrSE FOR ALL
PRESSES PURPOSES

GO., PRSmTN ON.

skins are now coming in. Lambskins are worth
25 to 30c. each.

LeATHER.-Business in this line shows no
notable improvement, and shoe men are not
making any selections of consequence. Quota-
tions remain unaltered. Advices are to hand of
some moderate soles of Canadian splits
in England at fair prices, but the mar-
ket on the whole is still quiet there. We
quote: Spanish sole B. A. No. 1, 18 to 20c;
do. No. 2 to B. A., 16 to 17c.; No. 1 ordinary
Spanish, 17 to 18c.; No. 2, 15J to 16½c.; No. 1
slaughter, 18 to 20c.; No. 2 do., 17 to 18c.;
American oak sole, 39 to 43c.; waxed upper.
light and medium, 24 to 26c.; do., heavy, 20 to
24c.; grained, 24 to 26c.; Scotch grained, 25 to
27c.; splits, large, 13 to 15c.; do., small, 10 to
12½c.; calf-splits, 27 to 30c.; calfskins (35 to
40 lbs.), 50 to 60c.; imitation French calfskins,
60 to 70c.; colored calf, American, 23 to 27c.;
Canadian, 19 to 21c.; colored pebble cow, 12J
to 131c.; russet sheepskin linings, 30 to 40c.-
harness, 18 to 25c.; buffed cow, 9 to 11c.;
extra heavy buff, 12½c.; pebbled cow, 8 to 12c.;

FINE OFFICESCHOOL.
BM HUCH&L006EFIERERE

@RU SOm s SEND FOR

ST. JOHN, N. B.

C OTTON SPINNERS,
BLEACHERS,

fYERS and
Manufacturers.

Grey Cottons, Sheetings, Drills and White Ducks
Ginghams, Shirtings, Tickings, Denims, and Cottonades
in Plain and Fancy Mixed Patterns. Cottons, Yarns,
Carpet Warps, Ball Knitting Cottons, Hosiery Yarns,
Beam Warps for Woollen MilIs, and Yarns for Manutac-
turers' use.

The only "Water Twist %' Yarn made
in Canada.

AGENTs-WM. HEWETT, 30 Colborne Street, To-
ronto. DAVID KAY, Fraser Building, Montreal. M.
H. MILLER, Winnipeg. JOHN HALLAM, Toronto,
Special Agent for Beam Warps for Ontario,

• dd Nlw Brunswick Cottop MIIs.
1 1 st. John Cotton Mis.

St. John, N.B.

BANK AND OFFICE RAlUNGS
FINE BRASS and ELECTRO PLATED

High grade Art
Metal Work
our o o
Specialty

[LR BROS.

Duplex
AND SINGLE

Steam
Northcy

Mfg. Co.
Limited

TORONTO, Ont.

ri
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polished buff, 9 to lic.; glove grain, 9 to lic.; ,
rough, 16 to 18c.; russet and bridle; 40 to 50c. Niagara River U ne

METALS AND HARDWARE.-A circular from
Kidston & Co. just to hand states that the posi- --

tion of the pi iron market in Glasgow is much
the saine as it7has been for some time, and that Steamers Chicora, Cibola and Chippeva
there is nothing particularly cheerful in the SIX TRIPS DAILY.

outlook. Although the Scotch colliers' strike (except Sunday)

is now regularly on, pig iron is not likely to Commencing Friday, June 29th, steamers will leave

advance materially, because although a number Yonge Street Wharf (east side).at 7 a.m., 9 a.m.,Il a.n.,

of furnaces are damped down the consumption 2 p.m., 3.30 p.m., and 4.45 p.m., for

is naturally much curtailed, owing to the cessa- Niagara, Lewiston & Queenston
tion of operations by many manufacturing
works and foundries. In tin, the same circular Connecting with N.Y.C. & H.R.R., M.C.R.R. and N.F.

says, the tendency is downwards, if anything, JOHN FOYlManager.
sales being reported in the East at lower fig- JOHN FOY, Manager.

ures. Lead is reported as strengthening, with
sellers scarce. In the local market there is ESTABLISHED 1861

little doing. Some moderate transactions are
noted in Summerlee iron at $19.25, while others
hold at $19.50. No. 1 Siemens has been quoted
at $16.25 in fair lots. Galvanized sheets, No. SRiig
28, have sold at $4.15. We quote:-Coltness
pig iron, none here; Calder, No. 1, $19; Calderft ing,
No. 3, $18 ; Summerlee, $19.25 to 19.50,; Eglin- H tig
ton, $18.50 ; Gartsherrie, none here; Langloan,) Racing?
none here ; Carnbroe, $18 ; Shotts, none here ;
Middlesboro, No. 3, $17; Siemens, pig, No. 1,
$16.25 to 16.50; Ferrona, No. 1, $16.50 ; machin- ENGLISH
ery scrap, 014.50 to 15.00; common do., 110.00 W ILLIAM
to 12.00; bar iron, Canadian, $1.70 to 1.75; A E .
British, $2.25; best refined, $2.40; Low Moor, C N E UO
$5.25; Canada plates-Blaina, or Garth, $2.15
to 2.20; all polished Canadas, #2.75; Terne Peterborough, Ontario,

roofing plate, 20 x 28, $6.00 to 6.25. Black
sheet iron, No. 28, $2.40; No. 26, 12.25; No. ULD Paddling, Hunting, Salling and
24, $2.10; tin plates-Bradley charcoal, $5.25 War Canocs; Pleasure Skiffs and
to 5.50; charcoal I.C., $3.50; P.D. Crown,
$4.00; do. IX., $4.75. to 5.00; Coke I.C., For over 30 ears they have been in the front rank,

#2.85 to 3.00; coke wasters, $2.75; galvanized and still lead in alrclasses.

sheets, No. 28, ordinary brands, 4j to 41c. ; All orders filled promptly.

No. 26, 4c.; No. 24, 3¾c., in case lots; More- Write for Illustrated Catalogue and Price List.

wood, 5î to 6c.; tinned sheets, coke, No. 24,
6 to 6e.; No. 26, 6j to 6¾c.; the usual extra
for large sizes. Hoops and bands, per ,I00 lbs., The William English Cano .

$2.30 to 2.35. Steel boiler plate, j inch andTlish IOUU U Cool
upwards, $2.10 to 2.15; ditto, three-sixteenths Peterborough, Ontario
inch, $2.60; common tank iron, #1.65 to 1.85;
heads, #2:85; Russian sheet iron, 10% to lic.;
lead, per 100 lbs., pig, $2.60 to 2.75; sheet, #4
to 4.25; shot, 16.00 to 6.50 ; best cast steel, 10Eectric
to 12c.; spring, $2.50; tire, $2.50 to 2.75;
sleigh shoe, $2.40; round machinery steel, 13; Street
ingot tin, 17 to 18c. ; bar tin, 25c.; ingot copper,
94 to 10c.; sheet zinc, 1.00 to 5.25; spelter, OUR SPECIALTY
$4.50 to 4.75; American do., #4.50 to 4.75. we also manufacture Horse and Trait Cars of ever>

Antimony, 10% to 12c.; bright iron wires, Nos. description o o o o O O

0 to 8; $2.65 per 100 lbs.; annealed do., $2.70;
galvanized, $3.35; the trade discount on wire ATTERSON & CORBIN
is 20 per cent. Barb and twisted wire and ST. CATHARINES, Ont.
staples, %½c. Coil chain, inch, bc.; f in.,

4ec.; 7-16 in., 4¾c.; j in., 31 to 4c.; in., jc.;

¾ in., *¾c.,; î in., and upwards. ACRES choice farniand for sale in the

OILS PAITS ND GAss-Turentne i 40 townahi of Romney, Co. of Kent, which is

Oîts, PAINTS AND GL Ass.--Turpentme is the Garden of Canada. These lots are situated on eithe

from a cent to a cent and a-quarter firmer'in side of the main road leading southward from Tilbury

the South, owing to the factors trying to con- Centre toward Lake Erie. A fo ne north f a stati

trl hemake, nditissad he hvesoein two miles of the lake and ahaf milei t fa tton
trol the market, and it is said they have some n the new Detroit River and Lake Erie Railway. It i

40,000 brls in store. Local prices may advance also about five miles south of Tilbury Centre on th

next week. Oils are without change. Dry Canada Southern and CanadafPacfic Ralways. ThE

white lead is advanced ten shillings a ton in Grand Trunk is stili one mile farther north. On eitbei
wieea r advanes tens nges Weof these roads a person may reach Detroit in less thai

England. Other lines unchanged. We one bour. The soil, which is deep and rich, thoroughl'

quote : Turpentine, 46c. per gal. for single barrels; drained, is covered with ash, elm, hickory, baswo

two to four bakrels, 45c. Linseed oil, raw, 54c. etc. Terms to suit purchasera. EDWA D TBOUT

per gallon; boiled, 57c. ; 5 barrel-lots, 1c. less; Cor. Church and Court Sts., Toronto.

olive oil, machinery, 90c. ; castor, in cases, 6j
to 7c. ; tins, 71c.; Nfld. cod, 38 to 40c. per gal-
lon; Gaspe oi, 38c. per gallon; steam refined ELETRIC
seal, 42J to 43c. in small lots. Leads (chemi- bbUCJIC

cally pure and first-class brands only), $4.50 to
5.00; No. 1, $4.50; No. 2, $4.25; No. 3, $4.00; W
dry white lead, 5c. ; genuine red do., 4c. ; No. ATERwHEEL
1 red lead, 4c.; putty, 2c. in bladders per br. ;
London washed whiting, 45 to 5Qc. ; Paris white, OER D
90c.; Venetian red, $1.50 to 1.75; yellow ochre, UUV inUt
81.0 to 1.75; spruce ochre, $2.25 to 2.50.
Window glass, $1.20 to 1.25 per 50 feet for first (PATENTED)

break ; $1.30 to 1.35 for second break ; third
break, $2.90. Variations in speed de-

tected by fast runnmng,
sensitive Governor Balls.

TORONTO MARKETS. Gate movement instantly
set in operation by elec-

TORONTO, July 26th, 1894. tric current. Quick and

DRUGS AND MEDICINE.-We cannot find powerful action.

much to base a report on this week. Busi- Thirty days trial.

ness appears to be on the quiet side, and there Write for particulars.

is no excitement in any article ; opium is quoted
lower; morphia hasbeeneasierunderformg7ad- WM, KENNEDY
vices about the condition of the opium market,
but affected by later opium advices morphia has F& SONS
stiffened-; essential oils are reduced under the

altered tariff to 10 per cent. duty, instead of 20 OWEN SOUND, Ont. '

per cent., which will have the effect of lowering

,r
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er
in

ThLarest Scale Works
Over One InC ad
Hundred styles
of . . .

Hay Scales, Grocers' Scaies,Grain Scaies.

Improved Shoy Cases.
Reduced Prices.

C. WILSON & SON,
46 Esplanade St.,
Toronto. . •

STEAM'S NOT IN Il
Either as to cost or efficiency, with one of our

celebrated ELECTRIC MOTORS.

See the one that runs the MONETARY TIMEs big
presses nd freight elevator. Not the slightest jar an
aimoat noiselesa.

Write and we wili call and see you.

KAYEETR AI ONO
HAIIILTON, ONT.

TORONTO ELECTRIC MOTOR CO,
MANUFACTURERS OF

Arc Lamps for In-
candescent
Current. DYNAMOS AND

Repairing a Specialty.
Adelaide St.
West, Toronto.

MONTREAL ELECTRIC CO., Agts. for Province
Quebec, 302 St. lames St., Montreal

T- 1 m E S122
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TORONTO PRICES CURRENT.

Nameo AtcnNmeoAtcl. Whlsa Naie of Article. Wolesale Naie of Article.Whlsae 
Naine of Artice. 

Ra e
Br adtuffs. Groceries.-Con. $ c. 8 c. Hardware.-Con. Canned Fruits-Cases, 2 doz. each.

F LLUR ( bri.). . c. $. SYRUPs: Coin. to fine, lb 0 02 0 Annealed................00 to 20% APPLES-Ss, .............................. 1 doz. $1 00 1 10

Manitoba Patent.........3 70 3 F to choice 02 0 02 Galvanized..............00 to 20% BLUEBERRIES-'S,.............. 085 1 00

M Ptont aer 45à0.............. 0 3 0 03 Coil chain in . ............ 0 04 0 04" 2's, Loggie's ......... 1 10 1 20
Patent SWtrn Baer 3 45 3 50 M ES: · W.·I.,gai...030Barbed wire, gal. 0 03J 0 00 CHERRIEs-2's,................... . .1 75 2 50

Staigt (Wier .) 300 0 80 NM OensW.........30 0 40_ Iron pipe.......... 65 to 70% RASPBERRIES-2'S,..................... 1 30 1 90
Etrai ........... 2 New Orleans ............ 025 0 galv .......... .M 47$ to 50% STRAwBERRIES-2's.................... " 1 70 2 00

tiealra .................. 5 0 R Arracan. O 03. 0 . 03 Screws, flat head ... = 80% to 80% PEACHES--2'S, Yellow.................." 2 00 2 10

Ote a t................... 420 4 40 PRtCE , : drrac.o......... 0 0 00 " r'u head ... 75% to 75% 3's, Yellow.................. " 3 00 3 2.5
ranled Wheto..............<3 60) 14 00) Patn, o ... O 04 0 Boiler tubes, 2 in.. 009 0 00 PLUMS-2's, Green Gage........... ". 2 00 0 00

ran: Genuine Hd. Carolina... 0 04 ")0 "3 in. ......... 0 1 0 00 Canned Vbgetables -Cases, 2 doz. each.

GRIN:2 STEEL.- Cast....... .0Il 0 14
W inter W lîat, No. 1... 0 (;1 0 62 S icES: Allspicesi......... 0 11 01 EE Black Diamond.O.*.. 0 10il 00 0 B ANS-2's, Stringless ............... per doz. $0 0 0 25

Winter0WheatCassawholeprlb... 013 0 15 *·""-4n .- 00 " 2'sWhite Wax................. 000 095
" No. u..) 5 0 Casa hl e ... 0 15593 Boiler plate, j in . ......... 2 10 0 00 " 3sB kd eli . . "14

No. 3 ... 0) 57 () 5 lvs........o1 > Bnr<1 51Tn210O40 3s, Baked, Delhi.................. 1 45" No. 3... 0 0 8 Cloves ..................... 0 18 0328 5/16 in ....... 2 10 0 00 C R -2sSa d r 0 14

Spring Wheat, No. 1 ... 0) 62 0) 63 Ginger, ground ..... O 18 0>28 g & th'ck'r 2 10 0 00 CORN-2'S, Standard.................... o090 1 40
No.r2...n )60 061 Ginger, root......... 00 .05 Sleigh shoc ............ 240 000 PEAs-2's, Standard....................O80 145

No.:3 ... 0)584)9 Nutînegs ....... ....... 0 5 i120 CUT NAILS P M IN -S................. 09 1 0
Man." , No. 720 0 5 Mace g.................. 1 00 1 10 LU aNd 6A . 00 ToMATOES-3'S,.............................. " 090 O 95

No. 1..... 00 c7071 epper, biack, ground 0 08 015 40 dy ...... A.P. 1 90 0 00 ToMATO CATSUP-Lakeport ......... "1 15 0 00

No. 3 . 65 0 66 " white, ground 0 22 29 -30dy......................A.P 1 95 0 00 Fish, Fowl, Meats-Cases. 21b. tin.

Barey No. 1...........00 00 SUGARS: 20, 16, 12 dy............A.P. 2 00 00 MACKEREL.....per doz. $1 00 1 25
No. 20............ 00 0 00M Redpath Paris Lump.. o 05 O 05* 10 dy.....................A.P. 2 05 0 0SALMON-
No. 3 Extra .. 0 00 0 001 Extra Granulated ...... 04000 8 and 9 dy...............A.P. 2 10 0 00 Horse Shoe, 4 doz. ......... " 1 30 1 35

Oats .................. 0 37 0 38 Very bright...........003 0031 6and 7 dy...............A.P. 2 25 0 00 White Salmon ............... 0 90 1 10
Peas . 56 0 0 Bright Yellow.O~~.. 0 0 00 4 and 5 dy...............A.P. 2 45 0 00 LoBSTER-Clover Leaf, flat tinsO......" 0 00 2 65
Rye.................... 0 43 0 45 Me BrightYellow 0 03 0 03 3dy. .................... A.P. 285 000 " Crown, tall .................. " 1 80 0 00
Corn.. ............ 047 052 Yellow. ............... 0 0003 ' 3 dy A.P. Fine ............ 335 0 00 " . Bishop ........................ " 1 70 1 75
BuckwÏeat...... .0 43 0 45 4 and 5 dy. C.P 2 35 0 00 SARDINEs-Martny *'s..................per tin 0 00 10à

Timothy Seed, 481bs. 2 00 2 75 TEAs: 3 dy. ..................... C.P. 2 75 0 00 " s, Chancerelle,.100 tins 8 00 0 10

Clover, Alsike, 60lbs 5 50 8 00 Japan, Yokohama, coin- Car lots 5c. keg less " adalzen Exquisite fin-

Red . 6 oo 6 50 mon to choicest ......... 0 12 0 40 Wire Nailsdis.offrev'dlist est French, *'s, plain 0 1 0 00

Hungarian Grass, 48 lbs.0 90 1 00 japan, Kobe, common to HoRsE NAILs: 75/10/5 's, key opener ............ " 011 0 00

Millet ......... 56... a...... 0 70 0 80 choicest.................... 012 0 30 Pointed and finished ... dis 60-60/2* " s,....................... " O 18 O 19

Flax, een 56 s... 1 35 1 50 Japan, Nagasaki, gun- HoRsE SHoEs, 100 ibs. ... 3 80 0 00 " efavennes, *'sO............ "0 00 0 10
powder,coin.tochoic't O 12*0 18 CANADA PLATES: " Duval, J's..................."0 00 0 9*

Provision.Japan, Siftings & Dust... 0 07 0 10 MLS Lion j pol............ 2 45 2 55 Sportsmen 1, key opener
Congou, Monings, con. TIN PLATES: IC Coke ... 3 35 3 50 genuinehigh grade Fr'ch " 0 11* 12

Butter, choice, * lb. ... 0 16 0 18 to choicest ............... 0 14 0 60 IC Charcoal..................3 50 3 75 CHICKEN-Boneless, Aylmer, 12oz.,
Cheese, new ............. 0 09a 0 10 Congou, Foochows, coin. IX .................. 4 50 4 75 2 doz.........................p r doz.2 20 2 254)00 5 50 O 00....... .. one.ess0Ay0mer,050z . 0 00 2 3DriedAppes...........0 0 00 tochoicest...............014 050 IXX .................. 5 50 000 TURKEY-Boneless, Aylmer,12oz.,2
Hops ........................... 0 10 ) 15 Young Hyson, Moyune, DC " .................. 3 25 3 50 DucK-Boneless, l's, 2 doz............. Ol 00 2 5
Beef, Mess............. t2 04 12 50 ganuine ..................... 3IC M. L. S. .................. 5 50 5 75 LUNCH ToNGUE-l's, 2 doz............. " 0 00 2 75
Pork, Mess. .......... 00 00 15 50. Yg. Hyson. Fuchow and WINDow GLASS: PiGs' FEET-l's, 2 doz. .................. "0 00 2 35
Bacon, long clear ......... 0 00 0 07 Tienkai, con. to cho't 0 13 0 4 25 and under ............... 1 20 2 30 CORNED BEEF-Clark's, l's, 2 doz.... " 1 60 0 00

Cumberland cut 0 09 0 00 Yg. Hyson, Pingsuey, 26 to 40. ............... 1 30 2 50 " l Clark's, 2's,1 doz....." 2 55 2 65
Breakfst smok'd 0 il 0 00 con. to choicest......... 0 13 0 25 41 to 50................ 2 90 3 10 " " Clark's, 14's, 1 doz... " 16 75 17 00

Hams .... ............ O 10 0I11 Gunpowder, Moyune- 51 to 60................ 3 20 3 30 Ox TONGuE-Clark's, 2*'s, 1 doz.
Rolls *............. ............ ( 0 00 0 0 common to choicest... 0 18 0 45 ROPE: Manilla ....... .... 0091 basis paragon ............... 8 75 9 00RLardPaa.on............" 875i9S
Lard pure .................. 08 0 09 Gunpowder, Pingsuey, Sisal, basis .................. 007 basis LUNCH TONGUE-Clark's, l's, 1 doz. " 0 00 3 25
Lard, compd... ......... 0 071 0 08 con. to choicest......... 0 15 0 37 Lath yarn.....................0 00 0 07 " " " 2's, " ... 0 00 6 75
Eggs, P doz. fresh ...... 010 010U Ceylon, Broken Orange, AxEs: SOUP-Clark's, l's, Ox Tail, 2 doz.... "1-000 1 40
B pans, Per bush............ 1 10 1 30 Pekoes ..................... 040 060 Montana.................5 50 5 75 " Clark's, l's, Chicken, 2 doz... " 00 1 40

Ceylon, Orange Pekoes, 0 35 0 35 Keen Cutter.................. 7 75 8 00 FiSH-Medium scaled .................. " 16 0 17
Leather. Broken Pekoes ......... Lance ........................ 9 25 9 '50 CHIPPED BEEF-*'s and l's, per doz. 1 70 2 80

Pekoes ..................... 18 Maple Leaf .................. 10 25 10 50 SMELTs-60 tins per case ............... 3 00 0 00
panish Sole, No. 1. 22 0 21 Pekoe Souchongs...... 017 0180SHRIMPS ........................... per doz. 3 65 0 00

Slaugh "eNo.. 023 Souchongs ...............dg 030 065 COVE OYSTERS-'S ...................... 1 35 1 40

No. 1 light.... 020 Indian,Darjeelmngse 3 055 0 50 Cod Oil, Imp. gal. 0 45 0 50 " -2's..................... 2 35 2 40
No. ... 01 02 Broken Orange Peoes05 045 Palm,Plb................006 0 00 FINNAN HADDIE-Flat .................. 1 35 1 40

Harnes, heavy.... 00 24 orange Pekoes ......... 0 30 0 40 Lard, ext ..................... 0 60 0 70 KIPPERED HERRINGS................. 1 85 2 00
ness,.heavy............0 20 .18 Broken Pekoes ......... 020 05 Ordinary..........050 0 60 FRESH ". ..................... 120 130

light............ O 171 8 Pekoes .................. 0 20 0 00 Linseed, raw0...... . 55 0 00 BLOATERs-Preserved .................. 1 85 2 00
I'ght &evy . 23 Pekoe Souchong . 18. 0 Linseed, boiled. 058 00 Sawn Pine Lumber, Inspected, B.M.

1i kins, French......0 75 00 Suhu lvIp a . 014 CAR OR CARGO LOT.
Kangra Valley ......... 0 5065 Seal, straw0405O.............R0C46A0R50

English ...... 0 60 0>70 Oolong, Formosa ...... pale S.R........... 0 65 0 00 1 in. pine & thicker, cut up and better $25 00 27 00
Domestic...0535 0 50 i1 u. 1 5030

Vser alostc.. 55 o 60 TOBACCO, Manufactured O 48 0 00 Petroleum. and thicker cutting up .............. 24 00 26 00Henlk ai (5 o 0) 0 5 0Dr P fW 0 0 FOBTrnou.gi 1 inch ffe'-oring .. 16...............
36 to 44lbs0040.............04 5065 Myrtle Navy . 00 0 F.O.B., Toronto44.1 00 00
French Caf . 1 10 1 40 solace ............... 0 47 o 00 Canadian, 5 to 10 bris.... 0 112 l 00 1 1 0 andich foori ng.. . tt0.. . 00 00 16 00

.. .1ts, large, lb........0 12 V 15 Bria 'So .. 47...160 0017 00
nSpi al....... 5 1 O20 Vitri Sia. O47 O00 sineebris.O 012 O00 lilO and 12 dressing aud better 20.0...0

amelled Cok 0l .. 18 0 21 Rough and Ready, 8's. 00 07 00 ACan Watr Wite O 175 O 17 1x1and 12 mi rng .. 16 00 19 00
b" 0 1 0 1 c t H ..........s..... 0 44 0i00 WelxlO and 12 mill ru s ...................... 17 00 19 00

s ain ............... 0 1 0 1 N poeo ,8'........ 0 570 000 C in. Oil 25 lbs ....".40 75 0 0 1 mc l a1 resndgpck.....................203 0
R .......................... 0 1 1 a3,Re0A49 0 00 , . · ·hite 4 75J 50 0 19 m hd esigan1ete7000 219 00

atert................. 018 0 21 Honeyuckle 8. ..... 56n00 ian te 1 1 lxlOn sd 12m common...... ........ 13 00 14 00

Pebbe0ra n0.0.04..ardware•1Ye3l re.....H. o a, 1 sd 12 miii culls .................. 11 00 2il 00
B ofiO il.. . . . . 3 Cr e scent H . ........... c. $50 . V0 .Lead1,0pchure .dg ic us .................. 9 0 0

I*. .... 049.000.....N a r .s ......... 70 0 V ar is, 25" 4075 0 0 ul cian g .d . . . . . . . 28 00 932 00
"SsetsliSht klb. 40. 45 Laurel, '............... o 0 White Lead, o ....Ca 4 75 0 00 1 inch dressing s d better.... .......... 20 00 22 00

Cows, geen 0 3 0 000 41 010 Br.Jp n' 090100 ..... 1 inch strips, cm mor n ..................... 120 130

Gambier o 0 3 00 PIndex, :7sg............. Red Lead, genuine6 4 12 0 75 1x0 a s cul..................14 00 15 0

Lrabsnc ured. . o.0 04 Venetian Red, Eng.. . 1 50 200 1 inch sidig common.................... . 12 00 13 8
aring<...0 00 0. . 25.H ardw are.. 0 6 c s YAlum....1 50b2. 25 1 4 ch s dWng ohi dculs ................. il 00L 12o 0

..,rouh.................0 0 000 Zin$. .- 1 le V iio .. e 0 04 00 1inchsiding milnculls.................. 900 100

o w ,e a r e n d e r e d . . P 0 . t ii onB aE ns. . . . . . . .. . . .. . . ..)b1 ()0Nr . 0 8 0 0 0 C u " a c a u t.". . ... . . . . . . . . . . . . . . . . . . . . 18 0 0 9 00 0

Sold B rer, h ..... '0 21 0 13 B rax ................ 0 851 0 1 ½ " b a k " 1 " 1 "... 5 0 7 00

W ool . PIngote Stan a......Varnih, No. 2 Carr 1 50 200 B1inch satrip 4 i. to 8 l.1mii " n ... 14 00 15 00
Flw eec mng. ord.. . 00 0 1 a s : S et.......0120 0 10* Cro liA ci........... . 090 1 40 "4ch stxtip8, commonx8n................. 120013 00

S loreng. 0 1 COPPER:82ng00... 00.00.0000dCasto..........O26..it..g.. ....... t .... 000200
se d,c60to 9 0 îbn . 0 15 0 1 N . " 0 01S0 6 00 00 aticpSda..............0 63 0 75 l s e c l ". "... . 210001100
"ured sud Inspecte ... 0017 0039 Suee...................P. 200 2 XXX shingles, 16 n..................... 2 50 2 60

C xr 1 0 2i B yiwAmrcn- 0 40 00 00 ,Cr ea T tr 0 s. ......... 0 2 1 4 B swo ¼ .. 50 60

skinsgreen........... N4o.6 LEAD: Bar............o o0 03 Spirits Turpentine ...s.. 00o 43 XX shinglea, 16 in......................1 50 1 00
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quotations; the alteration of salicylic and car- downward, corn and tomatoes
bolic acids under the new schedule from 20 per and very firm, the latter ruling
cent. duty to putting them on the free list will are scarce for this fortnight pas
also presently lower their price; we quote car- firm c and higher; appies whethe
bolic 22 to 40c. ated or canned seem to be out of

FLOUR AND MEAL.-With a gain shown in HIDES AND SKINS.-The An

the visible supply of wheat on 2lsts ont. of for hides is looking up somewha

almost a million bushels since the previous cause of the labor troubles. The

week no improvement in flour could be looked in price here, but a little more

for, and none has come. Straight roller sold being bought at 3c. and cured 

early in the week at equal to $2.75 ber bb. lb. Although tanners are bu
Toronto, and purchases might have been made hand to mouth, there appear tont
since, it is said, at 10c. less; nothing doing in good hides, pienty of poor one
other grades. Oatmeal steady and quiet; a car however. Skins are unchanged,
could probably be had at $4.20 per bbl. Bran slack owing to the low price of

quiet and lower; car lots can be had at $12 to i d plentiful ; a good share of it

12.50; retail lots, $13.50. in bad condition owing to the w

GRAIN.-Once again wheat has to
the States, «the lowest point known,
july. A sale was made here yesterda
2 white at 60c. in store, the lowest figi
the memory of young men. Odd cars
toba hard are selling at outside point
quotations, and even below them. Ye
rates are 70c. at points west of Tor
71c. at points east. The only barleyi
is sold for feed at 42 to 43c. Oats ar
holders outside seem to wish to get ri
stocks. A good request exists for pe
sell at 56c. at outside points west a
city. No rye or buckwheat offering.
te corn in market, the price 47c. outs
54c. in city.

STOCKS IN STORE.

The following table shows the stock
grain in store at Toronto on Monday
july 23, and like date 1893:-

Fall wheat,
Red wheat
Spring wheat,
Hard wheat,
Goose wheat,
Oats,
Barley,
Peas,
Rye,
Corn

July23, '94.
bush........ 58,853

... ...... nil
.. .. ...........2,895

.............. 2,527
1,523

. ..........47,202
........... 46,688

". . .. ...... 1,670
". .... .. .. nil

- . nil

Total grain, bush........161,358
The stocks of grain in store at P

on July 14th, were 1,355,317 bushel
the week there were received 75,70
and shipped 179,352 bushels, leavin
on July 20th, 1,251,671.

THE VISIBLE SUPPLY.

A comparative statement of the v
ly of grain in Canada and the Un
or the week ended july 21st, 1894, i
with the quantities for the previousm
currënt year, and also for the cor
weeks of 1893 and 1892, as prepa
secretary of the New York Produce
The returns are given in thousands:

W heat ...........
Corn ............
Oats ............
Rye ...........
Barlev..........

1894. 1893.

Bush. Bush
July 21. juty 22

54,072 58,904
3,049 '7,601
1,372 2,168

208 377
92 282

GREEN FRUiTs, ETc.-Owing lar
Toronto grocers' picnic there was
doing on the market, but prices wer
firm. New potatoes are in very br
and tomatoes are also active and fir
55 to 60c. per small box. Goosebe
--A meer ws A r5u5 l
and nieet with ready sale at a
basket; raspberries have advanced t
watermelons and muskmelons are
supply, so are currants, while cher
so active; peaches are firm and in b

are both higher
at 90c.; beans

t ; peaches are
r dried, evapor-

market.
ierican market
at, probably be-
re is no change
enquiry, green

sold at 3ic. per
ying only from
be takers for all
es are offering,

the demand is
wool. Tallow

reaches the city
varm weather.

appear to want any wool at the moment, but
now that the United States tariff is settled in
that respect, some transactions may be expected
when trade revives across the line.

LIVERPOOL PRICES.

Liverpool, July 26th, 12.30 p.m.

W heat, Spring .......................................... 4 11
Red, W inter ......................................... 4 5
No. 1t'al..................·................. 4 9
Corn........... ............................. 4 1
Peas................ ....................... 5 2
Lard .. .... ... .................................... 68 9
P ork ...... .. .............................................. 6 0
Bacon, heavy........................................... 36 0
Bacon, ligit ........................................ 36 6

Tallow ............................................... ....
Cheese, new white....................................... 45 6
Cheese, new colored.................................... 45 6

uched, in LEATHER.-There is less doing in sole than is
u52c for usual at this time of year; some enquiry comes United Fire Insurance Company, Ltd.,
y of No. rrnthecEast for exportshuse; uppersandb ; fMACHSER Eg
ure withii" leathers can be had at shaded prices for cash; 0f MANCHIESTER, Eng.

rof Mani- we hear of a sale of glove grain to Montreal This Company, in addition to its own funds, as the

s at our parties at 8 cents per foot, a figure that does security of those of The Palatine Insurance Co. of Eng-

esterday's not leave much profit for the tanners. land, tie conbincd assets being as folows:
ntCapital Subscribed ... ... ...... 5,550,000

onto, and PROvIsIONs.--The market cannot be called Capital Pand-up In Cash ... ... 1,250,000

in market atvbtteei oeaedmn ncr Funds In Iland exceed ... ... ...... 2,750,000
arke active, but there is a moderate demand i icer- Deposit with Dominion Government for protection

,e weaker; tain lines. In dairy products the call is for of Canadian Policy-holders ... ... 204,100
d of their really choice butter, only the best being taken; Head Office for Canada-1740 Notre Dame St., Montreal

as, which best brands choice creamery being 22c. per lb.; J. A. ROBERTSON, Supt. of Agencies

nd 60c. in choice dairy, 16 to 18c. The supply is pretty JOS. B. REED, T. H. HUDSON,

Very lit- ol and if there were any export demand Nv Toronto Agent. Resident Man.
Sygood,a Scotia Branch-Head Office, Halifax, Alf. Shortt,

side, 53 to prices would have to decline materially. CheesE Gen'l Agent. New Brunswick Branch-Head Office, St.,

appears to be weaker in outside markets; the John, H. Chuhb & Co., Gent Agents. Manitoba Branch

jobbirig price here is from 9î to 10c. There is -Head Office, Winnipeg, G. W. Girdiestone, Gentl Agt.
jobbf.ngouricetherrmefeelig i o touct T e i The " United" having acquired by purchase the busi-
Sf rather a firmer feeling in hog products, and ness and good-will of the " City o London Insurance

m ourning, some lines of meats are running low in stock; Conpany," and assued all the libilities of that com-

lard is quiet and unchanged; long clear bacon, pany, is alone entitled to the benefit of the connection
thus formed, the continuance of which it respectfully

July 24,. 71c.; rolls, 8c. ; hams, 11c. ; Eggs are in free solicits.
Jl ,007 receipt, but the quality is indifferent and de- - -

nil mand poor; we quote 10 to 10ic. per doz. THE o o o

33,107 Hops are quiet and lower, say, 14 to 15c. for

5,038 new and 10 to 12c. for yearlings; no life in th a
400 market. In beans there is only a local trade at

13,016 |1.10 to 1.30. Dried apples and evaporated are 1740 Notre Dame Street
34,607 eut of market. . o o MONTREAL o 

700 WooL.-There is more wool coming into this
nil market than for many a day before, and at ex- A Canadian Company

480 tremely low figures. Fleece wool that in 1870
_ _ would bring 50 to 54c. is now bought for 17c. For Canadian Business

193,435 per pound. None of the mills, large or small,

ort Arthur LYNN T. LEET, Mgr. for Canada.
s. During
6 bushels, JOHN GOUINLOCK, Chief Agent for Ontario, 40
g in store Toronto Street, Toronto.

isible sup- g__ _ _ Pp e
ited States
s as under, 000000000
week of the
responding THIS Journal completed its . •
red by the
Exchange. 27th Year of Publication Head Office - - - TORONTO.

1892. with the Issue of 29th
us.u BAgents Wanted in Unrepresented

n. july"23 June. Bound Volumes,
4 23,068Dstricts
1 6,857 Conveniently Indexed,
8 530 Apply to
7 430 will be ready shortly.
2 215EManager,
gely to the Price, $3.50.

not much No. 78 Victoria St., TorontQ
e generally
isk request,
m, bringing T H E __ncOndi__Onal
rries are in SEETHE Uncond iiLLI
to 60c. per
o 6½to 71c.; NEW 0 0 0
in sufficient Accumulative Policyrries are not ---
etter supply. ISSUED BY THE

GROCERIES.-The improved feeling men-
tioned last week continues, and orders are
coming in freely, both from Ontario and the onfederation Life Association
North-West. The demand does not appear to
lie in any particular direction, but is for gene- TORONTO, ONTARIO,
ral groceries. There is a steady feeling in sugar
which moves out very fairly, but a lull must be It 18 a simple promise to pay the sum insured, in the event of death.

looked for in August, for then comes a time Itla absolutely free from ail restrictions as to residence, travel and occupation.

between the berries and the peaches or pears, It in entirely void of ail conditions save the payment of premium.

when there is no fruit to can; molasses, West It provides for the payment of tse daim Immediately upon proof of death.

India, is steady; New Orleans offers in barrels It offerS six modes of settement at the end of the Dividend Period.

at all the way from 25 to 40c. per gal.; among It In absolutely and automatlcally non-forfeitable after two years, the insurcd hcing entitled to

dried fruits, Valentia raisins, off stalk. are (a) Extended Insurance, without application, for the fuît amount of the poticy, for the further period

quoted lower at 5j to 6ic. ; fresh, off stalk, 6 of time definitely set torth in the poticy, or on surrender, to a

to 7c. ; there appear to be no figs in market at (b) Paid up policy, the amount of which is written in the poticy, or after five years to a

the moment, probably because only small stocks (c)cah value, as guaranteed in the policy.

were laid in. In canned goods we make some Fult information furniahed on application to the Head Office or to any of the Company's Agents.

changes of quotation, some upwardt-som W. C. MACDONALD, Actuary. J. K. MACDONALD, rlanaging Director.
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FIRE ASSURANCE
Companyr Of o0o0o0o0e0o0o0

Halifax, N. S.

CAPITAL, $1,000,000,00

Agencies Throughout Canada

D. C. EDWARDS,

PORTLAND, MAINE.

INCoRPORATED 1848.

FRED. E. RICHARDS, - - - President.

ARTHUR L. BATES, - - - - Vice- President.

J.FRANK LANG, -.- - - Secretary.

The Union Mutual Life Insurance Company lias had

a business experience of forty-four years. Its policies

are generally conceded to be of the most liberal char-

acter. It is the ONLY company issuing policies under

the Maine Non-Forfeiture Law. It lias 36 millions of

dollars of insurance in force upon its books. It bas an

annual income of one and a quarter million dollars. It

bas already paid to its policyholders 27 millions of dollars.

ARRICUL1TURAL INSURANCE CO'Y.

1vlrQ

Is commE
o:

NE.W YdR-K

emorated by the issuance of two forms
f " Semi-Centennial Policies."

The Pive Per Cent D ebenture
Rhsident Manager for Ontaro and jueaea. R8 . -

Office, Temple Building, Montreal. -.OF .. ---_-AND---
AGENT FOR TORONTO ANI VICINiTY-FRED. J.

fiWIRIRT. Office-No. 30) Victoria St., Toronto.

Manchester Fire Assurance Co.
ESTABLISHED 184.U

Assets over . . . $8,000,0()0

Head Office, MANCHESTER, Eng.

. MOFFAT..... ... Manager and Secretary

Caladian Branch Head Office, Toronto.
JAS. BOOMER, Manager.

City Agents-Geo. Jaffray, J. M. Briggs, Frank E Mac-
donald.

ThO Oldest Canadian Fire Insurance Company

Quebec . ..
Fire Assurance Co.

Established 1818

Montreal,J. H. ROUTH & SON.
L.t Winnipeg, W. R. ALLAN.

rte hovinces- THOMAS A. TEMPLE, Gen'l
Agent.

Toronto, Ontario General Agent.
GEO. J. PYKE.

GEO. H. MAURER, Manager,
Roonis 34 and 35, 34 Victoria St., Toronto.

The Continuous Instalment

Agents find these policies easy to place be-
cause they afford the best insurance ever offered

by any company.

For details address the company at its Head
Office, Nassau, Cedar and Liberty Streets,-New
York, or the nearest General Agent.

H. K. IERRITT,
General Manager.

Bank of Commepce Bldg.,
Toronto.

WATERLOO MUTUAL FIRE INS. CO.
ESTABLIsHED IN 1863.

HEAD OFFICE, . - WATERLOO, O.Nr.

Total Assets 31st Dec., 1893,......... $349,734.71
Policies in force ln Western On-

tario over ................................... 18,000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President.

C. M. TAYLOR,
Secretary.

JOHN KILLER,
Inspector.

T HEDOMINION LIFE ASSURANCE CO. Excelsior Life InsuraAce Co.
INýCORPOW TI1ii

HEAD OFFICE, WATERLOO, ONT.

thorized Capital, 01,000,000. Subscyibed Capital, 0250,000

Paid-up Capital, 062,500
JAMES TROW, M.P., President. P. H. SIMS, Esg., Vice-President.

POll'i THOS. HILLIARD, Managing Director.

es unrestricted as to travel or occupation and non-forfelting. Agents wanted.

ondon Mutual Fire Insurance Company
ESTABLISHED 1859.

LONDON,. . . . . . . Ontario.

he only "Pire Mutual" Licensed by the Dominion Government.
Buildings and their Contents Insured at the lowest

rates consistent with security.
INTON, AGENT, D. C. MACDONALD, Sec. & Man.
Wellington St. E., Toronto. LONDON, ONT.

Head Office, Winnipeg.
fol Te attention of the lnsuring public and live progressive «agents is called to the

OWing reasons for seiecting t bis company:
four P5t--It is the oniy Canadian company giving its policyholders the security of a

c&ent. reserve; all others without exception reserving on a lower standard.
residenc rd-The policy contract is as liberal as any issued. No restriction as to

dene. travel or occupation, and incontestable after one year.
be le -.-The premium rates are low and the cost to the policyholder is certain to
the west ta in an other company because a better rate of interest can be earned in

*e.t tn a ti hoe of any other company.
AS U very desirable plan of insurance is issued from the low priced " PAY

Agen Go,-'pan to the shortest single premiumi endowment.
Aent paoaneed in unrepresented districts. Application may be made to the Head

c' npeg, or to
ALEXANDER CROMAR, Manager for Ontario.

12 King Street East, Toronto.

Head Office-Cor. Adelaide & Victoria Sts., Toronto, Can.
Total Assets, - - $400,000.

Most attractive plans of insurajîce in exisaence. Coupon Annuity Bonds on
life and endowment plans. EndowmentPolicies at Life Rates. Half PremumPolicies.
Policies also issued on all other approved plans. Write for particulars before insur-

*0RELIABLE AGENTS WANTED 0
E. MARSHALL, Secretary, E. F. CLARKE, M'n'g Direetor.

e flercantile . . .
Incorporated 187. .Insurance

HEAD OFFICEIF C
Waterloo, Ont. C.

L osses promptlyadjusted and paid
I. E. BOWMAN, President.
JOIIN SHUH, Vice-President.
JAMESLOCKIE, Secretary.
T. A. GALE, Inspector.

Subscribed Capital, . . $200,000.00
Deposited with Dom'n Got, 50,075.76

The business for the past 18 years has
been:

Premiums rec'd . $1,365,649.37
Losses Paid - - - 741,940.69

Economical Mutual
Estab Fire Insurance CO.El

Head OfRce, BerUn, Ont.

Mutual and Cash Systems. Total Assets, :an. 1, 1894 .. :M53
Amount at Risk ........... 08,600,000

HUGO KRANZ, Manager.
JOHN FENNELL, President. GEORGE LANG, Vce-Preident.

H. OELSCHLAGR, Inspector.
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THE HARTFORD FIRE INSURANCE

COMPANY.

The Hartford Fire Insurance Company was
chartered by the Legislature of 1810, and or-
ganized on June 27th of the same year, but its
real origin is to be found as far back as the year
1794, when a private association using thesame
name issued policies through Sanford & Wards-
worth, a firm of Hartford merchants. To un-
derstand this, it must be remembered that early
insurance was largely an individual matter: one
or more persons underwrote the policies, and
they or some third party placed the insurance.

The development of the Hartford Fire was
probably much like that of the Philadelphia
Contributionship, the history of which is well
known, and is worth telling briefly in this con-
nection. This association was formed April
13, 1752. The associates were called contri-
butors, and organized under a deed of settle-
ment with the title " The Philadelphia Contri-
butionship for the Insurance of Houses from
Loss by Fire." This society was commonly
known as the Hand-in-Hand, this being the
title of a popular fire company, the membership
of which was largely represented in the con-
tributors to the new association, which has
since developed into one of the great compa-
nies of the country.

The charter provided for a capital of 8150,-
000, ten per cent. of which was to be patd in
cash within ninety days from the passage of
the Act, the remainder being secured by notes
of the stockholders, the expectation being that
these would be paid out of the profits of the
company. The security, which would be
ridiculous now, proved safe. The subscribers
were generally solid men, but a more important
fact was that the volume of business was small,
and that with reasonable good fortune the cash
capital might be expected to more than meet
all demands for some time to come. As a
matter of fact, no loss occurred until 1812, and
the total for that year was $112.10. Only
$136.13 was paid out on this score in 1813, and
$173.61 in 1814. Soon after this the paying in
of the remaining capital began. On June 6,
1816, it was voted that the stockholders should
pay twenty-five per cent. of their dues on the
next renewal of their notes, and twenty-five per
cent. at each subsequent renewal, "until the
whole of the note be paid."

The first trial balance ever made for the com-
pany is on file. It shows on the debit side, bills
receivable (third instalment) $135,000, bills dis-
counted $12,140, and Hartford bank stock at
par (they paid a premium of 4 per cent.) $5,600.
The other side shows $150,000 stock, a bank
overdraft of $71.34, bills due $1,168.66, and
dividend unpaid #1,500. The two sides balance
-at $152,740. It will be seen that the transac-
tions of the first half year were few and simple.
The record shows ihat during this year $2,.
784.51 was received in premiums, and that there
were no losses. The next year the premiums
were $3,542.25, and the losses $112.10. For
the first ten years of its existence, the aggre.
gate premiums were $46,586.45, and the losses
only $13,357.61. In the following two years
the premiums were $14,327.84, and there were
no losses. Soon after, however, the tide turned
Although many agents had been commissioned
and the receipts increased greatly, a succession
of heavy losses occurred, and in 1828 no divi.
dend was declared, nor was there another until
1841.

Almost at the beginning of its existence the
Ha'rtford " saw the need of working through

agents to develop business. The local field was
wholly insufficient for the hopes even then en
tertained, and although the beginnings wer
feeble enough as compared with modern expe
rience, they were doubtless considered rather
enterprising at the time they were undertaken
Aside from the surveyors, as they were called
who merely examined property and reporte
applications, the " Hart ford in its second yea
took the then novel step of appointing a man a
a distance with authorify to countersign policie
for the company. He was Ebenezer Norton, o
Canandaigua, N.Y., and was commissioned tc
act in and about that place. It is probable tha
this was the first instance in this country of suc]
delegation of authority. In taking this step th
company may have felt some hesitation, bu
they doubtless builded better than they knew
for the experiment they then tried has prove
the foundation of an enormous business wiicl
could not have grown up under other condi
tions. For many years, however, Mr. Norto'
and those appointed with the same authorit
received nzo comminssions. Their payment cam

from the survey of the property to be insured
and from a policy fee, both these charges being
paid by the insured. Thus on june 8th, 1814,
Ephraim Kingsbury was apponted at Haver-
hill, Mass., the record reading that he is given
" authority to receive proposals for insurance,
to determine the premiums, and to issue poli-
cies for the company, and to retain for his ser-
vices the cost of the policy." The cost of the
policy was the two items above mentioned. A
specific sum as commission was first allowed to
Hooker & Brewster, of Middlebury, Vt., who
were appointed substantially in the form above
cited, but were authorized to retain fifty cents
on each policy for their services. Three years
later a commission of five per cent. was paid,
and then the rates gradually increased. From
about 1820, the records of the directors' meet-
ings for several years are full of the appoint-
ments of agents.

It was about this time that a sheet of instruc-
tions to agents was issued, which contained this
notable passage:

" It is to be hoped that the agents of the
Hartford Fire Insurance Company will not de-
scend to the ruinous practice of underbidding
other offices to obtain business. There is a
point below which if we descend our annual re-
ceipts will not equal our losses. So great folly
ought to withdraw from us that public confi-
dence which should give us preference over
other offices at equal rates of premium. Our
premiums should not be higher than to yield a
fair profit for the hazard we incur of losing our
capital by extraordinary fires."

In spite of the activity indicated by the ap-
pointment of agents and other matters of record,
the companydid fnot make the progress in its
second decade that had been hoped and ex-
pected. Heavy losses came in quick succession,
and for the five years 1826 to 1830 inclusive,
the losses were 0157,846, as against premium
receipts of only $136,257.29. During this pe-
riod several new directors were put on the
board, this fact indicating that sttockholders
dissatisfied with the course of events were pre-
paring to try the usual remedy of a change of
management.

The new board chose Eliphalet Terry presi-
dent, and James C. Boles secretary. About a
month later the company for the first time in-
dulged in the luxury of a clerk. The records
show that on July 3, 1835, Mr. Christopher C.
Lyman was appointed clerk for half a year "Ito
assist the secretar'y in matters proper for a
clerk to transact." Mr. Lyman deserves a
word of mention. Within a few months he
was given authority to sign policies and counter-
sign cheques as assistant secretary, and soon
after was elected to this office, in which he
continued for forty-three years. He declined
all offers of advancement and in his later years
steadfastly refused any increase of the salary
which he had long drawn, with the character-
istic remark that it was as much as any assist-
ant secretary ought to have.

Under the new management there was an
immediate improvement of business. Efforts
to extend the field were begun, and six months
later, in the middle of December, a supper was
given to celebrate the success of the business.
The next day came news of the great fire of
Dec. 16, 1835, in New York. It was an appalling

- calamity. It swept the business part of the
l town, taking in all between Wall, South, and

Broad streets and Coenties slip. It was a cold

night; the only water to be had was that from
the river, and the water froze in the hose soas

s greatly to impede the work of fighting the
sflames. A strong northwest wind was blowing
- and the fire was not checked until a number of
e buildings had been blown up. No calamity of
- the sort at all equal in extent had then been

known in this country. It caused a veritable
,anic; most of the insurance companies con-

Sessed themselves unable to meet their obliga-
r tions; merchants saw nothing but bank-
t ruptcy before them. The loss was after-

wards reckoned at $20,000,000, but at the
moment it seemed even greater, as men
looked at the space where 648 buildings had

t been destroyed in a night. Here was a great
h opportunity for the Hartford Fire Insurance
e Company. When the news arrived, Mr. Terry
t the president, and Mr. Bolles, the secretary
, started in a sleigh for New York. The mercury
d was below zero, and the journey was long and
h arduous, but it was well worth the while, for il
- resulted in establishing a reputation fo- th
n " Hartford" which was invaluable. Mr. Terry
y had pledged his own property to the Hartforc
e Bank as additional securnty for the money lh

proposed to draw for the company. Wheni he
arrived, and in the midst of the panic and dis-
trust announced that- he was there to pay all
losses of his company in full, and to take new
insurance, he probably did the greatest stroke
of business of his life. It was not merely the
burned-out merchants who found solid relief in
his appearance, but also the multitudes outside
the burned district who had begun to feel that
they had no security since the companies in
which many of them were insured had failed
under this disaster. Here was a company that
paid, and that wanted new risks. The adver-
tisement was worth the anxiety and physical in-
convenience that it cost. The company paid
out for losses by this fire $64,973.54, but it
gained a standing that was worth all it lost.

THE FIRST SYMPATHETIC STRIKE.

The method of the "sympathetic strike " is
that of the old woman in the nursery tale who
was unable to persuade her pig to jump over
the stile, said the Rev. W. E. Barton in a recenf
sermon. She commanded the dog to leave his
ordinary duties and bite the pig; upon the
refusal of the dog, she coinmanded the stick to
beat the dog. Then as refusal followed refusal,
she ordered the fire to burn the stick, and the
water to quench the fire, and the ox to drink
the water, and the butcher to kill the ox, and
the rope to hang the butcher, and the rat to
gnaw the rope, and the cat to kill the rat.
Here, by reason of the old-time animosity of
the cat against* the rat, she succeeded. The
cat began to catch the rat, and the rat, to
save its life, began to gnaw the rope, and
the rope to escape destruction began to hang
the butcher, and the butcher to save his neck
began to kill the ox, and the ox began to drink
the water, and the water to quench the fire,
and the fire to burn the stick, and the stick to
beat the dog. Thereupon the dog proceeded
to bite the pig, and the pig jumped over the
stile, and the old woman went on her way re-
joicing. This was the first sympathetic strike
on record. It succeeeded, but the ethics of the
system are tôtally bad. " No old woman," said
Mr. Barton, "has a right to set the universe in
array against itself for the sake of getting her
pig over the stile.-Boston Transcript.

ECCENTRICITIES OF FIRES.

We have often heard it stated by fire insur-
ance managers that very frequently, while fire-
proof, sprinklered, and other first-class risks
would burn like a box of matches, extra hazard-
ous risks would go on from year to year at a
high premium without even the slightest sus-
picion of a spark. Quarries and graveyards
have been quoted as instances in point, and so
far from the above being altogether an exag-
geration we remember a case last year of a fire
at a quarry, when a lot of fencing was burned
and considerable damage done. The above
view is borne out by a rather curious fire which
took place at Wandsworth on the 26th instant,
among the property of the Midland Railway
Company. A small corrugated iron building,
of all things in the world, first took fire, and the
flames then attacked a much larger building
used as a store, afterwards spreading to some
adjacent railway trucks, which were heavily
laden with hay aud straw. Six steamers were
eventually set to work, but the fire could not be
overcome until the two buildings had been des-
troyed and the twenty-one trucks practically
gutted. All originated with a corrugated iron
building, which might have been considered at

f least good enough to hold a fire until the bri-
f gade could extinguish it. After all, quarries

and tombstones don't seem to be much of an
ex aggeration.-Insurance Observer, London.

- -Believing that " cleanliness is next to god-
liness," and that vermin are to be extirpated

- with fire and sword, Mrs, J. S. Ransom, who
lives in the handsome Knox flats on Green-
wood avenue, poured gasoline on the kitchen
floor and mouldings last Tuesday, and set fire
to it, for the purpose of destroying cockroaches.

e She succeeded admirably. Before she could
tell just how it happened, the fire was chasing
the roaches through the roof of the building, and
the fire department was making an awful clatter
not at all pleasing to a weak woman's nerves.

t When a final inventory was taken it was found
e that the Ransom flat was minus seventeen
Y cockroaches, $2,000 worth of furniture, and
d other people were discommoded and damaged
eto the extent of 17,100.
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nad aCanada gASSURANCE
e L eCOMPANY

Established 84 J II '
HEAD OFFICE-HAM3ILTON, ONTARIO.

. T. RAMSAY, President.

.T.RAMSAY, Superintend't. nnua noe,*2,00,9000
Annual Income, $2,500,000

stern Ontario Branch-Man- Surplus over - $2,000,000
GEo. A. & E. W. Cox, Toronto.

Sun .Lfe
Assurance Co.
of Canada......

Qa OFFIcE-MONTREAL.

TH. prosperous condition of the Sun

r prof Canada ls doubtIess due to its
r treatment of policyholders, its uncondi-

p'Ol policy and prompt payment of death

OTWITHSTANDING
the financial depres-
sion of the year 1898
it was the most suc-

cessful in the history of this
progressive company. The
New Business completed is
greater than that securedby
any other Canadian Com-
pany in one year, and must
begratifying to poliyiold-
ers and directursalaike.

Substantial increases
have been made in New
Business, Total Busi-
ness ln Force, Iatcomne
and Assola.

R. MACAULAY, President.
MACAULAY, Sec. & Actuary. IRA B. THAYER, Supt. ai Agencies.

Toronto Office-3
3 Adelaide St. cE.

F. G. COPE, Cashier. W. T. McINTYRE, Manager.

lbscibed Capital - - - 25,000,000 Establishd
laid-up and Invested - - .. 2,750,000 •

rotal Funds - - - -- - 17,500,000 . 1824

ASSURANCE

Rt. lon. LORD ROTHSCHILD,
Head Office: 

CHAIRMAN.

BartholomeW Lane, LONDON, Eng. ROBERT LEWIS,C c F SECRETARY.

Branch Office ln Canada N. B.-This company havlng re-insur-

167 ST AE AT~Led thse Canadian business of the
ST. .JAES ST., MONTREAL. Royal Canadian Insurance Com-

pany, assumes all liability under

C: MUENRY, Mgr. for Canada. exiting poicies of that company as

r---MMURRICH, Agt. Toronto & Vbcinity. at thse laI of March, 1892

LIFE ASSURANCE COMPANY

g g OF NORTH AMERICA

(lains ln 4 Years: Head Office, Manning Arcade, Toronto

Dec. :st. Number of Lives Amt. of Insurance asseta including

1889 1,957 $3,040,972 S 54,587.74

893 4,148 5,269,6w 238,422.33

Qaills . . ., 2,191 $2,228,648 $183,834.59

pondi GAINS in '94 much more satisfactory for first six mont s an n any crres

ig Period. Money to Loan on easy Terms. Ajou wanted.
•G. WV. BOSS, President. H. SUTII5ELAND, 1.nager.

ÆETNA.
Life Insurance Company

Cash Capital, ail
$1,

cculnlulated Asç
belpos t $40,

at Ottaw
$3

Of HARTFORD, Conn.

paid-up, SSUES polii es bath on the Mutual
- 1 and on thq Stock plans. Its Stock,

125(000 00 or îow-level rate policies, are at îow-
er rates thss p4rely stock companies, and

sets, its mutual or with profits policies, are

261,952 90 "lot equablied y any purel mutuaI"
lufe insuran c isyany for owness ai

a. cost, roduced y annual cash dividends

,541,61 00\ upon identical policies.

W H. ORR & SONS, Managers,
Cor. Torontp a Court Ste.

Oldest Stock

Company

in America

FIREinsuranc
written

. . . at Lowe

Capital, $3,00
ToRoNTo AGENT,

GEORGE J. P
Canada Lif

Company MlI.~E~0I

e
st Rates. PEAEPI

0,000.

PYKE,
e Building.

Assets, $9,432,249.80
General Agent for Canada,

ROBERT HAMPSON,
MONTREAL.

PTheHead 
Office:

Assurance Co. HAMILTON,
Ontario.

GUARANTEE CAPITAL, $700,000
Surplus Security to Policy-holders,... ... ... ... ... ... 0704,141 26
Pald to Policy-holders, over ... ... ... ... ... ... ... .... 750,000 00

Most Liberal Policies. Age having been admitted, there is no condition,
exceptlng the payment of Premlums, aiter the FIRST YBAR.

Inquire or the IAccumulation Policy," the"Compound Investment Policy,"
or the Guaranteed Four per cent. Insurance Bond."

DAVID DEXTER, Man'g Director.

JAS. H. BEATTY (Pres. N. W. Transportation Line), President.

HF HC!BrhishAnmerica.
e

of i ASSURANCE jand
c Ma

ej COY. r1
0oronto' Capital . . . . . . . $750,000.00 n

..... Total Assets . . . . . 1,392,249.81
Losses Pald, since organlin, 13,242,397.27

DIRECTORS:
GEO. A. COX, President. J. J. KENNY, Vice-President.

A. M. Smith. S. F. McKinnon. Thomas Long. John Hoskin, Q.C., LL.D.
Robert Jafiray. Augustus Myers. H. M. Pellatt.

P. H. SIMS, Secretary.

Incorporated .WESTERN 1851 Fi[e

ASSURANCE and
COMPANY Marine

Head Office, $2,000,000 00
Toronto, Assets, over , , , 2,400,000 00
Ont. Annual incume , , 2,350,000 00

A. M. SMITH, President.
j. J. KENNY, Managing Director. C. C. FOSTER, Secretary.

Brains and Capital
In every partnership there are two factors of greatl importance4

the managing brain and the capital employed, and if death removes
elther, the business must suffer. It often happens that the brains
belong to one man and the capital to another. If the manager dies
the capital la worth less than before; If the capitalist dies and his
capital la withdrawn, the manager la crippled. It la clear that each
has an insurable interest in the life of the other because the profits of
each depend in part upon the life of both. The firm should, therefore,
take one of the Unconditional Policies of the Manufacturera Life,
which are free from all restrictions as to travel, residence or occupa-
tion, and are absolutely Indisputable on any ground what-
ever after the FIRST YEAR. Get the rates and ail particulars
from any of the Company's Agents or from Head Office.

Manufacturers Life Insurance Co.,
Toronto, Canada.
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NORTH BRII8H &M[ECNillE
INSURANCE COMPANY.

e •

ESTABLISHED 1809.

Assets at 3lst Dec., 1892.................................$54,004,298
Revenue............ ............... 13,744,791.
Canadian Investnents ................................. 5,155,356

Resident Agents in Toronto:

R. N. GOOCH H. W. EVANS
F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The London Tt
Funds

Assurance $18,000,000.
Head Office Canada Branch, MONTREAL

FIRE RISKS o o o o o o o o o
accepted at current rates

E. A. LILLY, Manager.
Toronto-S. BRUCE HARMAN, Gencral Agent,

19 W'cllinîgtonî St. East.

SUN FOUNDED A.D.
1710

"F I R1E
HEAD OFHCE

Tbreadneedle St., London, Eng.

Transacts Fire Business only, and is the oldest
purely. Fire Office in the world.

Surplus over Capital and ail Liabilities, exceeds

'7,600,000.

Canadian Branch:

15 Wellington St. East
TORONTO, ONT.

H. M. BLACKBURN, . . . Manager

W. ROWLAND,.. . . .. . Inspectoz

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government foi
security of Canadian Policy-holders.

Of theNew York
Is a Policy with noLifresrictions whateve

condition, namely,

The Payment of 00000 ..

PremiuimS DAVID BURKE'
General Manager forC Cnada

Standard Lite
Established 1825. Assurance Co.

N'ead Office for Canada:ýead ACana : of Edinburgh
Total Assurance over $111,500,O0.

Total Invested Funds.........$38,550,000 World-wide
Bonus Distributed........... 27,500,000 Policies
AnnualIncome............5,100,000 13 months for

,Total Assurance in Canada.. 14,000,000 revivaloflas'd
Total Investments " 9,85000 policies wsth-

out medical certificate of five years' existence.

Loans advanced on Mortgages, and Debentures
purchased.purchsed. W. M. RAMSAY, Manager

CHAS. HUNTER, Chief Agent

Liverpool & London & lobe Insurance Co.
Invested Funds.............................................836,814,254
Investments in Canada ................................. 900,000

HEAD OFFICE, CANADA BRANCH, MONTREAL.

DIRECTORS.-Hon. H. Starnes, Chairman; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

Risks accepted at Lowest Current Rates. Dwelling
Houses and Farm PropertX Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East.

G. F. C: SMITH, Chief Agent for Dom., Montreal.

LONDON &
LANCASHIRE

INSURANCE COMPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West.
MARTER & YORK, Agents, Toronto.

TELEPHONE 600.

The1 InSUr8nCo C0.Ltd,The liLIIL "IE
6 FIRE "

* Established in London, 1808

SUBSCRIBED CAPITAL, $6,000,000

TOTAL INVEsTED FUNDS, OVER $9,000,000

Agencies in all the principal towns of the Dominion.

CANADIAN BRANCH OFîICE:
Company's Bldg., 107 St. James St., Montreal

E. D. LACV. Resident Manager for Canada

0F -LONDON, ZGLA -D.

Instituted
IN THE

Reign o

Quen Anne
A.D.

- 1714 -

T. L. MORRISEY, Resident Manager,

Cor McGilf& St. James Sts., Montreal

aflFIRE AND LIFE
ASSURANCE
co.of London, Eng

CAPITAL,-10,00,000
tFUNDs IN HAND EXCEED $2%,000,000

Head Office for Canada:

Guardian Assurance BIdg., Montreal

E. P. HEATON, Manager

G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

H. D. P. ARMSTRONG MALCOLM GIBB
ÇENERAL AGENTS

'S

NorthiAmercan
Head

Office.
TORONTO, Ont.

Life Assurance
Company

President
JOHN L. BLAIKIE, EsQ.,

Pres. Canada Landed and National Investnent Co.

Vice-Presidents
HON. G. W. ALLAN. J. K. KERR, EsQ., Q.C.

During 1893 (the most successful year in its history
the North American Life Assurance Company made un-
exceriedgains in every department tendin to financial
prosperity. The following figures are a en from the
last fnancial statement :
Cash Income ... ... ... ... ... ... .S482,514 08
Expenditure(including death caims,

endowments, profits and all pay-
inents to polhcyholders) ... ... 216,792 45

Assets.... ... ... ... ... ... ... ... 1,703,453 39
Reserve Fund ... ... ... ... ... ... 1,319,510 00
Net Surplus ... ... ... ... ... .... 297,062 26

WM. McCABE, F.I.A.,
Mlanaging Director,

British Empire
Mutial Life Established 1847

Assurance Company
Of London, Eng.
CANADA BRANCH:
MONTREAL

CaNADIAN INVESTMENTS OVER $1,6(0,000
ACCUMULATED FUNDS, $8,548,625

- INCOME, $1,415,000
AssURANCE IN FORCE, $31,500,000
TOTAL CLAIMS PAID, $12,000,000

Results of15th Triennial Valuation, Bist
December, 1893.

Larger Cash Surplus. Increased Bonds.
Valuqtlon Reserves Strengthened.

Special advantages to total abstainera.

F. STANCLIFFE,
General Manager.

PHŒNIX
FR ASSURANCE COMPANY, LONDON.

Established in 1782. Canadian Branch established in
1804. Loases paid since the establishment of the Com-
pany exceed $75,000,000. Balance held in hand for pay-
ment of Fire Losses $3,000,000. Liability of Shareholders
unlimited. Deposits with the Dominion Government
(for the security of policy holders in Canada), $200,000.
35 St. FraneoisXavlerStreet,Montreal. GILLES-
PIE, PATERSON & Co., Agents for the Dominion. LEwis
MOFFATT & Co., Agents fAr Toronto.

R. MAcD. PATERSON, MANAGER.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.

JAMES GOLDIE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - - - Guelph, Ont.

HERBERT A. SHAW, Agent
Toronto St., TORONTO

T Iie 1 Fire Insurance
The UCompany

Head Office: (lait

CASH ASSETS . . . . . . . . $151,337
TOTAL ASSETS . . . . .. . . 341,282

Both Cash and Mutual Plans. During 1891 and 1892

refunded 90% of all members' premiums.

PRESIDENT, - - - - Hon. JAMES YOUNG,

VÇZ-PitEsIDENT, - - A. WARNOCK, Esq.

R. S. STRONG, Manager, Galt.
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