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INSIURANCE CHRONICLE.
VOL. XXIV.-NO. 24 TORONTO, ONT., FRIDAY, DECEMBER 12, 1890.AY

r-maMix Wh..1a.ad1 Trad&-of Toronto. Leadlng Whol..alO Trade of Toronto. Leading Whol*s81* Trade of Toronto.

jOl iACDoiA & tO.,
W.lIngton and Front Streets E.,

TORONTO.

-TO THE TRADE.-

JUST BEOEIVED A LARGE SHIPMENT

Feather-Bone Corsets
Sizes 18 t 28. Six dIffereft qualttles ln Drab

Cecrn, Pink, Black, White and Blue-

ORDERS SOLICITED.

FILLING L ER DER A SPECIALTY.

JOHN K. MACDONALD. PAU CAMPBELL

JAMES FRASER MACDONALD.

RIGE LEWIS & SON, Ltd,
ÂBTEiUE B. LEU, TfDflTf JoPreTs.dn

PreBident. TORONTO,e'°C PriOLB

IMPORTERS OF

BAR /RON, STEEL, SHELF
AND

HEAVY HARDWAREI
Contractors Supplies.

RIGE LEWIS & SON, Ltd
GENERAL HARDWARE MERCHANTS,

82 King Street East
ORON'1'O, . 0"T·

lMIMASTER & GO0,,
WHOLESALE

OQIR& GUerO1 1U1floti
MERCHANTS,

4 to 12 FRONT ST. W, TORONTO.

oe---'- :-ments-Lane,-LombardStret
London, E.O.

J. SORaT MOMABUE , JomN MULDMaW.
London, Eng. Taronto.

W. ,on. J. W. YOUNG, W. INcB, ,B.

PERKINS, 1INCE &cou,
WHOLESALE GROCERS,

Nos. 41 and 43 Front Street East,

IN STORE

FIGS AND CURRANTS,
Ex Ship StrMits of Belisle.

1484 Half Chests of Grel Tease

SIITH & KEIGlILE!,
WHOLESALE GROCERS

"lD IM o lpO

Med\terranean Fruits,
HAVE RECEIVED

k Lff e oR1816a1olt fis.
NEW BOSNIA PRUNES

And MALAGA RAISINS.
NOW IN STORE.

Write us fer Sanaple8 and Prie8.

GORDON, CRl & CO'I,
IMP TER8

General

AGENOT

TUE LYBSTER Co'

Goods.

IFG, 0O,

SHEETINGS.

SHIRTINGS. - - -

- - - - TICKINGS

YARNS, &c.

48 FRONT ST., WEST,
TORONTO.

SiSON, KENNET &cos,
IMPORTERS OF

STAPLE AND FANCY

DRY GOODS,
AND DEALERS IN

DOMESTIC MANUFACTURES.

STOCK FULLY ASSoRTED
Ail the Year Round.

SAISO4,KEMIEDY &Oo.
à4 U*48BSott siremet..

las 17 b 19 Goibornotee&t,

TORONTO.

2.O1d Change, - .-Undon, ugland.
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The Chartera"i Banks. Tha Chartarad Bank&. The Charter"d Banks.

BANK OF MONTREAL. BANK OF BRITSH NORTH AMERICA. MERCHANTS' BANKnooSred by Âct of ParansentNOanitmI 
Im- 

iîo 
m e.m.auE

••und.. ...... 10,00,000
HEAD OFFICE, - - - -MONTBEAL.

BOARD OF DIRECTORS.Sfr D. A. Smis, K8C.M.G., - - PresidentHaon. G. A. DRaumNON»,. - VicePresident,Glbert Scott, Esq. E. B. Greanshie ldHsq.A. T. Paterson, Esq I. 0. Macdonald, *sq.Hugh McLennanlHsq. lion. J. J. C. Abbot.à. S. Watson, Esq.H. S. CLOUSTON, General Manager.A. MACNIER, Chief Inspector & Supt. of Branches.RY. HRDEN, A. B. BucHANAN,Ass't Inspector. Ast. Supt. of ranches.Branches i Canaa'.Montreal-H. V. Meredith, Manager.
West End Branch, Catharine Street.AhmOnte, Ont. Halifax, NS. Ouebe, Que.Belleville Il Hamilton, Ont., Begina,Aua.Brantforâ,go Kingston a aOtBrockville do Lindsa &y' Stra& ti ord Ont.Calgary, Aiberta. London' St. John, WtB.Chatham, N.B. Monctoîý, N.B. St. Mary OntChatham, Ont. New Westm'strBC.Toronto nCornwrallIl Ottaira, Ont. Vancouver,B.C.Goderidi, Perth do Walawebg OntGuelph, Petar6 oro, Ont. WinnipgMa.

Picton et
In Great Britain.London-Bank of Montreal, 2 Abchurh Lane, H.C.CoMITTEE: •Robert Gillespie, Hsq., Peter Redpath, Hsq.

nthe itedStatas. Maner.
New York-Walter Watson & Alex. Lang, 59 Wall St.Chicago -Bank of Montreal, W. Munro, Manager;H. M. Siadbot, - - - - - - Asistant-Manager.Bankers in Great Britain.London-The Bank of England; The Union Bank ofLandau; The London and Westminster Bank.Liverpool-The Bank af Liverpool.
Bcotland-the British Linen Company & branches.Bankers lu tha Unted States.NewYork-The Bank of New York N. B. A.66 The Merchanta' National fiinkBoston-The MercNants National Bank.Buffalo-Bank of Commerce ln Buffalo.San Francisco-The Bank of British Columbia.Portland, Oregon-The Bank of British Columbia.Montreal, June, 1890.

THE CANADIAN BANK OF COMMERCE1FM, D flPWT<1 -M
--. p Capa...••••.•••••••......0,000,000 R. H. Sm ARD or DIRECTORs.red-u oaiti ....................... ,qlma.a.Smnith.. q........ .... President.]R IS .................................... 00,000 Wald* WÎ%16halI Hq.,VicePreidetDIR|CTORS."G'O. A. CO '"q.- . PreBid ir N. F. Beleau, lKC'MG JohneR.iYoung ,seq.JOHN I. DAVIDsON, Esq.. Vce-President GeO. R. Renfrew, E • • JohnJ. Yong Esq.GeoreTaylor,Esq. W. B. Hamilton, Esq. Ro, Esm'l J. Shaw, Esq.Jas. iratbern, Esq.C Matthew Legst, Hsq. James Stevenson, sq., • Gen'l ManagerJohn Hoskin, E -q.,Q.C.,L.. Robt.Rilgour, Esq. BRANCHES AND AGENCIE. IN CANADA.B. E. WÂLx R, - General Manager. Ottawa, Ont. Toronto, Ont. Pembroke, Ont.J. H. PLumm ,. .As't Gen. Manager. Montreal, Que. Tborold, Ont. Three RiverA.d0.. IBEÂD, - - - - Ass. npetr Agents in New York-Bk. af British North AmerleaNew York- Alex. Laird, & Wm. Gray, Agents Agents in London-The Bank af Scotland.

A BRAN«CHEs.Ayr, Dundas Orangeville, Stratford,Barrie Dunnviiîe, Ottava, Strathroy, THE ONT RIO B~ANKBelleville, Gait, Paria, St. Cath'rns, TA RBerlin, Goderlob, Parkhiill Thor ,c ..................819M000Blenheim, Gelh, aidboo Toapoir 
7,0Brantford, Haiton, eboo, ntoP ••n•••••••••..................50,000Cayuga, Jarvi,, Saut 5 te. Wakerv...e. H..D.OF ... . ,TORONTO.Chatham, London, Marie, Waterloo, DIR,-TTRs.Collingwood Montreal, Seaforth, Windsor,' DIRCTB.

* a'Toronto-Cor. Queen t. nd Bolton Avenue. R. K. Bu'G0esBsq., . Vo.Predm .North Toronto-7g1 Yonge St. North West Toronto Hon. C. F. Fraser. . A. M. Smith, Esq.-Corner College street and Spadina avenue. Yonge G. I. Rose, --q. D. Mackay, Esq.ndCollege-448 Vonge street, cor. College street. G. R . Cookburn, Es, M.P.Queen Street West-544 Queen Street West a< ROLLA&",. Gnr.angraommercial Credits issued for use ln Europe the BRANOHES. eneral Maer.Haut and Weut Indies, China, Japan and South Aurore, onre , PlekOigAmesrica.Sterlingand Amerioan Exhnie bou t Bowmanviule, Moun t, Toronto,and sld. Cole 3ains made on the mosi ¶avoraYlet Cornwall, Newmre, WbitbyBAInt eBsAllowed on deposits. • Guelph,Ottawa, , m8 Vneen St. ,BANERSAR COBEpoIDENS: Kinutn, Peterbaro, T~GEAT BITAI-The Bank of Sootland. •y Port Arhur,INDIA, CHINA & JAPAN-The Chart'd Bk.of Ini.PAorTS.rPAISi, FRANCu~Lsr rrs&Ce London, H z.-Alliance Bank (Limited.)AusT1U.LIA & Nxw ZxAIN».fIn ka u'i France and sr j)eCredit Lyonnais.B E >-nion Bk.ofAus F t 'Bnus~s, uLoI~J Mtthiu & ils.Newr Yrk-The Bank ai the State oi Newr York,
NiueW Yo, KThe Amer. MHtchine at B ails.. . and Mesr. W. Watson and Alexander Lang.
Nc FRNCThAmer Exhang eNa o m Y Boston-Tremont National Bank.CRICAGo-The Amer. Exchan e Nail Bk. o fChiBEXTIBE COLumioeIATh B aiofBritish Columblo IMPERIAL BANK__0F CANADAS*AMILTON, Bxu DA-The Bank of Bermuda.

THE DOMINION BANK M**.....'..>-- -- - - •00
DIRECTORS.

capital (pa d Up)... .. ,800,000 H. B. HowL,, - - President.aarveea'nd-.......... ... 1,800,000 T.KRMrv, - - Presîdent.-AEASN -. PRsIDT W ami say, T. R. Wadsworth,E, 0I, «IGy HEAD OFIC Sutherland StayHugl Ryan,
AD OFFICE, . B--T . JENEINs, A.Cahie . er

B a mnmton. Bell G eD XT
oBDB cho.Kn Gueor. , n 8 ToRONTO Nfaj"in' 8TAB. B h ABraaoft thei cnier Saterrne Ber., au Mr Lararienn h BDund iStreet' u ,Knge orne. N O - o anEand deenNSte.A.nue Bo orner •een. T BRANeS and loor Ste. Brands. cBRedinaAvenue RANCXI N ORTH.EWEOT.

StNo W'nnlpegean. IPortage LaPrairie, Man.
Dfeon ail& a i ofthe Unted Statu e, Brandon, an. al AIba. ne

rianadteontinent 
ai Europe boug-it & sold. AGNTsLondon 

En ug., nk L. ei

Letters ai Credit issued avfale nauprt ÏsB ntelEurpe Cinaan Jpa. BETHUNU, A çeneral banklnEg business transe.cted. Ronds tm==,I IL UT13NUIand uebentures ha -6 .t and sald.

-Paidup capital...........,0,000 Stg
-- •F~.........-...... 1« ,0S

LONDON, Omaxo-8 Clement. Lane, Lombard
Street, .0.

COURT OF DIRECTORS.
J. H. Brodia. H. A. Hoa•eJohn James Cater. H. J. B. Kenda.Henry R. Farrer. J. J. Kndao.
G aspard arr r. Fi. a io L bb.k
Richard H. Glyn. Geo. D. Whatman.

SeOretary-A. G. WArL.LI

HEAD Oric IN CANADA-.St. James St., Monreal.
R. R. GRINry, • • General Manager.

HM. STANGERB, - Inspector.
BRANCES AND AGENCIES ni AAA

London. n. Frederictan N.B.Brantford. Otia. Haiz.NS
Paris. Montreal. Victoria, B.C.
Hamilton. Quebec. Vancauver, B. C.Toronto., t. John, N.B. Wnir
Brandon,. man.

AGENTS IN TEE UXTED STATES, ETC.
New York-H. Stikeman and F. Browndield, Agis.
San Francisco-W, Lawson and J. 0. Welsh Agts.
London Bankers-The Bank of England Mes.G!zn & ()«
Ire à nh. Live -Bank aifLi v l.

ctaa- Natio,.u Banloai SootlandLmtdand branches. Ireland-Provincial Bank of Irelanà
Lirantedand branches. National Bank, Ltd. and
brandies. Australia - Union Bank of Australla.New Zealand - Union Bank i Australia. IndiaChina and Japan--Chartered Mercantile Bank of
India. London and Chna.ArI BankLimiitedW Ist ndle dm-Colona. Ban
cuard, Krauss et Cia. Lyon-Cdredt Lyonnais.

THE QUEBEC BANK.
INCoPoRATED BY ROYAL CHARTER, A.D. 1818.

Authoriaed Capital, - - - 03.000,000
PaidHu capital, . 2°000

EHAD(OFFIE, . . - QUEBBC.

Capital...... ...................
Best.............................•••• - - ,0-

HEAD OFFICE, - - MONTREAL.

BOARD OF DIRECTORS.
ANDEW ALr..AS, Esq., President.

ROBT. ANDERSON, Esq., Vice-Prehidens
Hector MoKensie, Esq. John Dncan, Esq
Jonathan H on, Esq H. Montagu Alla, Esq
John Cassil,Esq.H.D J. P. Dair sq• H. Dunn, Esq.GEoRGE HAGUE, - - • General Manager.JORN GAULT, • Branch Superintendent.

Id

Brln,

Gananoe
Blamilto

Winnipeg. .- Brandon.BANmsR i GREAT BRITAIN-London, Glair,
Hdinburgh and other point, The . Cyde«Idal Bank,(Limited). Liverpool, TheBankofLivrol,îc
AGENCT IN NîÉw YaBR-ga Wall Siret, lMagiHenry Hague and John B. Harrisjr., Tet.
BAN RS IN UNITED STATES - eYew ork, Bank ofew Yo, N. A. B.; Boston, Marchante' NationalBank; Chicago, American Exchange National Bank;St. Paul, Minn., First National Bank Detroit, FirstNational Bank; Buffalo Bank of Buùalo; San Fran-

cisco, Anglo.CalionianBnk
NEw FOu NDI . om Or O' e Bk. o N ew oundland.
NOvA SOaOnA AND Nrcw BRauNScxC-Ba>k ai NovaScotia and Marchants' Bank of Haliax.
BRTIaCOLumBiABanoaBrtsh N. America.

A general Bank'ng usiness transacted.Letters of Credit Uned, available in China, Japanand other foreign countries.

TmEU3m

BANK OF TORONTO
CANADA.

INM0BroBTBD«-. .. . lm

Paid-up Capital•••..............•• ...• - 000
Ra --.............•••••• ........ 1,500,000

DIRECTORS:

GEaRoBGE ooDEEHAwà, . PimIDENT.Wmri. HENRy BEATTY, VICE-PBE SMENT.
Alex. T. Fulton. HenryCovert
Henry Cawthra. John Lyer

(a'i -s. Lewis &Son)
William George Gooderham.

HEAD OFFICE,-.-.-.-.-.TORONTO.

DUNCAN CouLsoN, - - - Cashier.
HUGE LEACH. - • Ai. Cashier.
JosEPE HENDERsoN, - - . Ingpector.

BRANCHES:
Montraal-J. Murray Smith, Manager.
Barrie-J. A. Strathv.Toronto-RingSt., . Branch,-J. T. M. Burnaide

Manager.Cobourg-T. A. Bird, Manager.Collingwood-W. A. Copeland,
Gananoque-J. Prirgle,London-W. R. Wadsworth, Jr.Peterboro'-J. L. Gower
Petrolia-P. Campbell,
Port Hope-H. B. Andros,
t. Catbarnea0p W. Hodgetts,

Brockville-T F. F 0w

BANKERS:London, England, - - The Cty Bank, (LimiteNew York, - . .- National Bank aifCommerc

THE STANDARD BANK

Capitai Pai.up................. 1,000,000
Iav ou---------------

EAD 0110, . . . TOBONTO.

W. P. OGwAE, RSPessia.

Joux BUai, VIee-Promu.W. y. Alln, Fro&.Wyld, Dr. G. D. MorionL. T. Todd G.J.Smrvle
,owmanane,

3ratfod, Cenningion. Harrigtan.3rantiord. Cahm n. Markhamradord Caborne Neircastierighto Durham Put"@.
am-p=kard, Forait. Ploton,stoufviUe.

a N ne.lir Yark aud Monftwia-Bank orf MontrealOndonEngland....ajj
0 alBank oai Sotlaid.

A bankinog business promptly attended to. Co.
JO.BdeRneODEl,.l.ted.J. L BRODIU, (lmi.

BRANCES IN ONTARIO AN» QUEBEC.

L, Kingston, Qebe,
Lcmdon, lenfrei,ton, Montreal, Sherbrooke, Que.

M4 Mitchell, 8,ratford,Npane St. John's, Que.,
que. Ottair, St. Thomu,Owen Sound, Toronto,

N, Pert, Walkerton,cn, Prescott, Windsor.

,Il-

1 .

11

Tr wm ILX-%«LI q

1 - - - - dcm..&-j

.1
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The Chartered Banks.

THE MOLSONS BANK.
IN0oBPOATEr BY AoT Or PIanrLAlmT. 1855.

Paid- apital...........................6,000,000
Best und.......................................... 1.100,000
HEA.D OFFICE,.-..-.-.. MONTREAL.

BOARD OF DIRECTORS.
JoRN H. B. MOLSON, - - President.
B. W. Shepherd.- - - Vice-President.

8. H. Ewing. W. M. Ramsay.
Henry Archbd. Samuel Finley.

Sir D. L. Macpherson, K.C.M.G.
F. WormmBBTAN THoXAs, General Manager.
A. D. DuBNPon - . . Inspector.

Ba&NcHEs. - Aylme Ont., Brockville, Clinton,
Exeter, Hamilton, London, Meaford, Montreal, Mor-
rieburg Norwich, Owen Sound, Ridgetown, Smith's
Falls, rel, P.Q., t. Hyacinthe, Que.. St. Thomas,
Toronto, Trenton, Waterloo, Ont., West Toronto
Junction, Woodstock. Ont.

AGENTs IN CANADÂ-uebe-LaBanque du Pe ple
and Eastern Townships Bank. On -D on
Bank, Imperial Bank, Bank of Commerce. New
Brunswick-Bank of N. B. Nova Scotia-Halifax

Bankin Co'y. Prince Edward Island-Merchants
BankorP.E.I., Summerside Bank. British Colum-
bia-Bank of B. C. Manitoba-Imperial Bank. New-
foundland-Commercial Bank, St. John's.

Agents in Europe. - London-Alliance Bank (Ltd.)
Mesurs. Glyn, Wle, Currie & Co.; Mesrs. Morton,
Rose & Co. Liverpool-The Bank of Liverpool.
Cork-The Munster and Leinster Bank, Ld. Paris-
Credit Lyonnais. Antwerp, Belgium-La Banque
d'Anvers.

Agents in United 8tates.-New York-Mechanice'
N onal Bank; W. Watson and Alex. Lang, Agents.
Bank of Montreal, Mesurs. Morton, Blis a Co.
Boston-The State National Bank. Portland--Caso
National Bank. Chicago - First National Bank.
Cleveland-Commercial National Bank. Detroit-
Commercial National Bank. Buffalo-Third Nationa
Bank. San Francisco-Bank of British Columbia.
Milwaukee-Wisoonsin Marine and Fire Ins. Co.
Bank. Helena, Montana - First National Bank.
Butte, Montana,-First National Bank Fort Benton,
Montana - First National Bank. Toledo - Becond
National Bank. -aW Collections made in al parts
of the Dominion, and returns promptlyremitted at
lowest rates of exahange. Letters cfCedit issued
available in all parts fthe world

LA BANQUE. DU PEUPLE.
EsTABLrsunD 1885

Capital paid-up ................................. 31,300,000
Beserve. .................... 400,000

JAcques GBNIBB,...-..... President.
.T. B. UsOUnT, - - - - - - Cashier.
Wx. RicHR, - - - - - - •.-.Ass't Cashier.
ARTHUB GAGNON-.-.-.-.Inspector.

Basse Ville, Quebeo-P. B. Dumoulin.
" B8t. Boch- Lavoie.

Coaticook-J. B. Gendreau.
Three Bivers-P. E. Pauncton.
St. Johns .- P. Beaudoin.
86. ii--. Bedard.
8t. Jerome-J. A. Theberge.
St. Catherine St. East-Albert Fournier.

roEBIGN AGENTS.
London, England-The Alliance Bank nLiited.
New York-The National Bank of the ievublio.

BANK OF BRITISH COLUMBIA.
Inoorporated by Royal Charter, 18M.

CAPITAL PAID UP, - (<000,000) 08,000,000
RERVE FUND, . (200,000) 1,000,000

LoNDON OImcn-28 Cornhill, London.

Branches at Ban Francisco, Cal.: Portland, Or.;
Victoria, B.C.; New Westminster, B.C.; Vancouver,
R.C.; Nanaimo, B.C.; Kamloops, B.C. Beattle,
Tacoma, Washington.

Agents and Correspondents:
IN CANADA -Bank of Montreal and Branches,

Canadian Bank of Commerce, Imperial Bank of
Canada, The Molsons Bank, Commercial Bank of
Manitoba, and Bank of Nova Scotia.

IN UNITED STATEs-Agents: Bank of Montreal,
New York, Bank of Montreal, Chicago.

Collections carefully attended to, and a general
banking business transacted.

ST. STEPHEN'S BANK.
INCOBPOBATED 1886.

ST- ST PE:.D:B, N -B-
capital.................................................. 0200,000
Reserve ........................ ........................ 85,000

W. H. ToDD, .E - President.
J. F. GRA T, - Cashier.

AGENTS.
London-Mes re. G , Mills, Currie & Co. New

York-Bank of New York, N. B. A. Boton-Gle
National Bank. Montreal-Bank of Montreal. St.
John, N. B.-Bank of Montreal

Drafts isued on any Branch of the Bank Of
Montreal.

BANK OF YARMOUTH,
DIBECTOB8.

T. W. JoNs, - - - - - - cshi

C. E. BBoW, Vic. d
John Loviti. Hugh.Cann. . W Mo@

oEsREPONDENTs AT
Halifax-The Merchants Bank Of Huibfs*
St. John-The Bank of Montresl. A

do The Bank of British OeAIDUfio&.
Montreal-The Bank of Montreal.
New York-The National CitinBasàk
Boston-The Eliot National Baik. nn
London, G.B.-The Union Ban ,o i0ll ofE
Gold and Currency Drafts andSerg

Ohagebouitand sod.
Depoitsreoevedand interest
2rmiattention alven tcoOlOit

The Chartered Banks.

TNMION

BANK0FCANADA.
DIVIDEND NO. 48.

NOTICE 18 HEREBY GLVEN THAT A

DIVIDEND OF THREE PER CENT,
Upon the Paid-up Capital Stock of this Institution
bas been declared for the current hlf-year, and
that the sane will be payable at the Bank ana1 its
Branches on and after

FRIDAY, JANUARY 2nd, 1891.
The Transf r Books will be closed from the 17th

to the 8lst December, both days inclusive.
By order of the Board,

Quebec, Nov. 25th, 1893. E. E. WEBB, Cashier.

BANKOF NOVA SCOTIA
IN0opoaATED 1889.

Capital Paid-up ............................... 01,114,300
Roseoes Fund .................................. 500,000

DIBEcTOs.
JoHN DouLL, - - - President.
ADAX BUBNs, - - Vice-President.

DANIEL CROoNAN. JAIBUs HART.
JOHN Y. PATZANT.

HEAD OFFICE, - - - - HALTFAX, N.B.
THoaAs FYsHE, Cashier.

Ageicies in Nova Bootia-Amherst, Annapolis,
Bidgetown, Cannin, y, Kentville, Liverpool,
New Glasgow, Norih Sydney, Oxford, Piotou,
Stellarton, Westville, Yarmou .

In New Brunswick-Campbelton, Chatham.
Frederioton, Monoton, NecastleSt. John, St.
Stephen, t Andrews, Sussex, Woodstock.

In P. E. Island--Charlottetown and Summerside.
In U. &.-Minneapolis, Minn.
In Quebeo-Montreal.
In West Indies-Kingston, Jamaica.
Collections made on favorable term and promptly

remitted for.

The Chartered Banks.

BANK OFHAMILTON.
Capital (al paid up)...........................01,000,000
Beserve Fu d ............................... 450,000

HEAD OFFICE, - - HAMILTON.
DIREOTORS:

JOHNS TUART, President.
A. G. BAxBAY, Vice-President.

John Prootor, George Boach,
Charles Gurney, A. T. Wood.

A. B. Lee, (Toronto.)
J. TUBNBULL..........-..-.Cashier
H. S. STEVEN, -. . . Assistant Cashier.

BRANC HE S:
Alliston, Listowel, Owen Sound, Toronto,
Chesley, Milton, Port Elgin, Wingham
Georgetown, rnelle, Simcoe.Correspondents i lUnited States.
New York.-Fourth National Bank and Bank of
Montreal. Buffalo-Marine Bk. Of Buffalo. Detroit-
Detroit National Bank. Chicago.-Union Nat'l Bk.

Correspondents in Britain.
National Provincial Bank of England, (Ltd.) Col-
lections effected at all parts of the Dominion of
Canada at lowest rates. Careful attention given

and prompt returnis made.

MERCHANTS' BANK
Capital Paid-up.................................01,100,000
Beserve Fund .................................... 275,000

Board of Directors.
TEoXAs E. KENNY, M.P. ... ... PBEsIDENT.
THOiAs RITcHIE, - - - VICE-PREaIDENT.

Michael Dwyer. Wile Smith.
Henry G. Bauld. H. . Fuller.
Head OfMce:-HaL.Wx. D. H. DuNcAN, Cashier.
Branch:-MONTAL. -E. L. PERs, Manager

Agencies ln Nova Scotias.
Antigonish. Lunenbur Sydney.
Bridgevater. Maitland,&ants Co.) Truro.
Guysboro. Pictou. ~.Weymouth
Londonderry Port Hawkesbury.

Agencies in New Brunswick.
Bathurst. Kingston, (Kent Co.) Backville.
Fredericton. Moncton. Woodstook.
Dorohester. Newoastle.

Agencies i P. E. Island.
Charlottetown. -:- Summerside.In Island of Miquelon, - St. Pierrre.

CORRESPONDENTS:
Dominion of anada,.• Merchants' Bank of Canada
Newfoundland,«--- Union Bk.Of Newfoundland
New York- . . . . Chase National Bank.
Boston,.- - - - - - Nation'l Hide & Leather Bk.
London, Eng., - -. Bank Of Scotland." " •--Imperial Bank, Limited.
Paris, France, . - C. Lafontaine, Martinet & Cie.

Collections made at loweut rates, and promptlyremitted for. Telegraphio Transfers and Drafà
issued at ourrent rates.

BANK OFOTTAWA,
HALIFAX BANKING CO.

__(U_____ 4............... 100,000INoBPoBATED 187. Zlt"10

Authorised Capital ......................... 1,000,000 Ji-0 MILARUN, Esq., President.
Capital Paid-up ................................. 500,000h MAGNE, Esq., Vice-Prbident

rve Fund.................................... 130,000 DMECTORS.
EA R, 1AàIA, & . Backburn, Esq., Hon. George Bryson, AlexanderHED OFICE, - HAFX, N . F ,qO. Hy, ., John ather, Eq.

W. L. PrrcArrL,. - - - - - - - - Cashier. GuoaouB .. . . her.
DIRECTORS. ER"NOHE.

Bom UNIAOKE, President.Arprior, Carleton Place, Keevatin. Pembroke
L. J. MoBToN, Voe-President. Winnipeg. Man.

Thomas BayneS . D. Corbett, Jas. Thomson. Agents iCanada, Nov York and Chicago-Bank cf
BBANCos - Nova Bootia: Halifax, Amhersi,Monte. Agenisi London, En&-AlUaoe Batk

Antigonish, oBridgewater, Lockeport,Lunenb, New asgow,Parrboro, n ,Truro dsor. New Brunswick: Peiiio H OAao,
Backville, Bt. John.0 IIBp

COahsPoaNETs--Ontario and Quebeo-Molsons Authorlzed Capital............02,000,000
Bank and Branches. New York-Mess. Kidder, Subsctibed ...................... 700,700PeabodY & Co. Boston-Buffolk National Bank, raid Up ........................ 451,000London, Eng., Allianoe Bank, (Limited). AI1EUTOBb.

D. MLAARTHTT. Prosident.THE PEOPLE'S BANK -B. T. ROKRBT. Vice Pros. and Actg Manager.C:>:p T]M-WHon. A. A. C. Laivier -, M.IP., Aloi. Logan,0F ~ W-fl~~tQ -wi~. Han. C. A. Boulton, Bonator. Gea. H. 8,revel,
FBEDERICTON, N.B. Norman latheson.

INCOBPOBATED r AcT o Pa=L.rMsNi, 1. A. A. Jackson, Accounant
Branches ai Portage La Prairie, H. Fisher, Man-

A. F. RANDoLra,.-.........-. President ager; Mcrdons C. B. Dansiord, Manager; Minnodosa,
J. W. SruPBDEN,.---..--.-.-.-.-.Cashier0. F. Grant, Acting Manager; Virdon, Bobt. Adam-

7oBBIGN AGENTe. son, Manager.London-Union Bank of London. DeposM rnceivod and interesi allowed.Collections
New York-Fourth National Bank. prom1l made. Drafts isuedavaable ntIa
Boston-Eliot National Ban. of te Dominion. Sterling and Amenloan Exihang

a p t ( a l ad- U- pi) . .-n... ... ... ... ...C..bo u g h1 ,an0 0so ld .

THE NATIONAL BANK 0F SCOTLAND
ILIIMITE2mD.

INSDOPAT~ B]D oTAx CKA.TER»xiA» CT or PAayLIAMNT,

EBTABLIBED 1M.
BEeD.OFFIC.................. EDINBURGH.

Capital. 88,000,000 Sterling, Pald-up, »,0,00J Sterling. Besrve sinde8700,000Sterling.

LONDON OFFICE-8 NICHOLAS 1&"E LCOMBARD STREET, E.C.

CUBRENT ACCOUNTE are kept eebly toDRCO
DEPOSITSF r,.iaterar ,aaqoreEhven r
CIRCULAR NOTES and LETTERS 0F CEEDIT available in ai parts o! teehe rtSare issueS ires

0f charge.
The Agenoy o! Colonial and Foreign Baniks jeutidortekenanS h -onceo a- Customers rsiding

i the Colonies, domiolled inLondonretire5 OntemawhArnpior, rleton n PappeKeation
AUl other Banking buins s r0unect uglnd and Soctianadia Ne Ytr kant hod.

JL.E AgOBEBTSON.ManageriLondon.

TH & MON ETARY TIMESŠ.
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The Chartered- nk.

EASTERN TOWNSHIPS BANK.
DIVIDEND NO 62.

Notice is hereby given that a Dividend of

Three and One-Half Per Cent.
upon the Paid.up Capital Stock of this Bank has
been declared for the current half-vear and that the
same will be payable at the Head OfRce and branches
on and after
FRIDAY, 2nd DAY OF JANUARY NEXT.

The Transfer Books will be closed from the 15th
to Slst December, both days inclusive.

By order of the Board,
WM. FARWELL, General Manager.

8herbrooke, 3rd Dec., 1890.

THE WESTERN BANK

HEAD OFFICE, • OSHAWA, ONT.
Capital Authoried .................... 01,000,000
Uapital Suboribed........................ 500,000
Capital Paid-up . ... 80,000
Best .................................................... b00,000

BOARD OF DIRECTOR8.
JomN CoWAN, Esq., President.

REUBEN 8. H A MT., Esq., Vice-President.
W.F.Covan Esq W en, q.
Robrt MoIniosh, 'M. D. J. A. GI'bn, EsýBaq.

Thomas Paterson, Esq.
T. H. Mcnj..N,. - - --.

BRANcHEs-Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene and Port Porry.

Drafts on New York and Sterling Exchangebough
and sold. Deposits received and interest allowed.
Collections solicited and romptl made.

Correspondents in New ork an In Canada-TheMerchants Bank of Oanad. London, Eng.-The
Royal Bank of Sootland.

PEOPLES BANK OF HALIFAX.
CAPIT'L, - - - 00 •000.

BOAD oir DmnEoToas:
Augutâ:s W. West,.........1reuident.
W. J. Cleman. - - Vice-Pr ident.
J. W. Allison. Patrick O'Mullin. James Fraser.

HEAD OFFICE, - - HALIFAX, N.B.
Cashier, - - John Knight.

AGENCIES:
Edmundston,N.B. 1 Wolfville, N.B. 1 Woodstock, N.B.

Lunenburg, N. S. 1 ShBdiac, N. B.
Mahone Bay, N. S.

BANKEES
The Union Bank of London, - - London, G.B.
The Bank of New York, - - New York.
New England National Bank - - - - Boston
The Ontario Bank, - - - - - - Montreal.

LA BANQUE NATIONALE.
CapitalPaid-up .......................... 1,00,000

HEAD OFFICE, . . . QUEBE.
A. GABounY, EsQ., Pres. F. KIBOUAO, Vice.Prest.

DIRECTORS.
Hon. I. Thibaudeau, T. LeDroit, Esq., E. W. Methot,
Esq., A. Painchaud, Esq., Louis Bilodeau, Esq.

P. LAFBANOE,. - - - - - Cashier.
Branches. - Montreal, A. Brunet, Mana ;

Ottawa, P. I. Basin, Esq., Manager; Sherbrooe,
W. Gaboury, Acting Manager.

Agent-meNational Bk.of'Bootland,Ld., London;3runobaumf,.rea-Clo.andLaBanguedePaqset desPays-Bas, Paris; National Ba i tllRepublic, Nev
York; National Revere Bank, Boston; Commercial
Bank of Newfoundland; Bank of Toronto; Bank ofNew Brunswick Marchants Bank of Halifax, BankofMontreal; Manitoba-Union Bank of Canada.

THE UNION BANK OF HALIFAX.
(INOORPOBATED 185.)

Capital PaId-up, . . . . "500,000.
Board of Dfrectors:

W. J. STAIBEs -Q., Prsident.
HON. ROBERT BoA.x -. Vice-Presidont.

W. ocheEs, M..Pp J -rdnEsq.W. Twn sq.,Ea I1C. 0 lg tarEq
W.Robertson, Esq. Esq.

E. L. TuoltNx, - Cashier.
Agencles, Annapols, B . D. ÂRNAuD, Agent.
N e Glasgow, - -- C. A . RoBsONAgent.

BANER:
The London & Westminster Bank, London, G. B.FThe Commercial Bank of N'fd., - St. Johns, N'f'd.àThe National Bank of Commerce, New York.The Merohants National Bank, - -. Boston.The Bank ai Toronto & Branches, Upper Canada.
The Bank of New Brunswick, . -8tJonn, N. B.Collections sollclted, and prompt roturns made.Current rate of Intereet alio d on depoits.
of Echange bought and sold. etc.

Prom the 18t December a SAVINGS BAIKDEPARTMT datbe opened at the BankingHouse, Halifax, and at the branches In Nov Qlé- 'gov and Annapolis.

CANADA PERMANENT

Provident and Loan Society,
DIVIDEND NO. 39.

Notice is hereby given that a Dividend of Thre
and a Half per Cent. upon the Paid-up Capital Stoci
of the Society, haî been declared for the half yea:endlng 3lst December, 1890. and that the same vil)
ho payable at the Society's Banking House, Hamil
ton, Ontario, on and after
Friday, 2nd Day of January, 1891

The Transfer Books will be closed from the 16tlhto the 31st December, 1890, both days inclusive.
H. D. CAMERON,

November 20th.1890. Treasurer

LON DON & CANADIAN
Loan & Ageny Co.

LImfT).
USm W. P. HoWLAND, C.B.; K.C.M.G., - PausinoNT
capital subsoribed ................... 5,000'000S S u ............................. 57 00,000= Oserve....:::::::::::::........................:86::000MoNBY To LEND on IMpaoVBD Ru r. EsÂTATl.MUmoPAl DUBUNTUOu PUnoxz".

TO INVESTORS.-oney recelved on De.
bentwres and Deposit IReelpta Interest
and Principal payable la Britain or Canada
Withont cha.

Bates on appl[cation to
J. F. KIRK, anager.Head Officeo103 Bay Street Toronto.

THE DOMINION
SavIngs & Investment Society

LONDON, ONT.

Subscribed Capital...... ...... ,00, 00
Paid-up .••••..... .....-................. 981 ,9 5 95
ROBERT REID, - - - - PusDr.

(Collector of Customa
WVILLIAM DUFFILD, - VxcICESxnuNT.(Prosident City Company. D
THOMAS H. PURDOM, INSPECOTING DRcTo.

F. B. LEYS, Manager.

The Farmers' Loan and Savings Company.
OFFICE, No. 17 TOBONTO ST., TOBONTO.

.... ...""".............."" 1,057,50
A set . '''"'''"'"*••.. ••••..1...... 1 1,480&MOU 1,8«1000

Money advanced on lmpraved bal Estate ai
lovesi curreni raies,

Sterling and Cuno, Debentures issued.Monoy reoeived on Qqrsii, and interesi alloved1ya half-yearly.n siBynV6.i= lo, Satutesoa
Beoutars &ùAdminira2 are author.

seS te lveui iiisi funde in Debentures of thisCmpany.
WM. IML .P GEO. 8. C. BETHUNE,

Semetary-Treas

WESTERN CANADA

LOAN AND SAYINGS COMPANY. 1LOAN AND SAYINGS COMPANY.
6Ist Half Yearly Dividend.

Notice is hereby given that a Dividend of Six Per
Cent. on the Paid-up Capital Stock of this Companyhas been declared for the half-year ending lst
December, 1890, and that the same will be payable
at the Company's Offce, Toronto St., Toronto, on
and a yter

Thursday, the Sth Day of J'anuary Next

55th HALF YEARLY DIVIDEND.

Notice is hereby given that a Dividend of 5 per
cent, for the hal year ending on December 31, 1890,
being at the rate ai 10 per cent. per annum, ha'been declared on the capital stock and thast th
same will be payable at the offices of the CompauyNo. 76 Church St., 'J oronto, on and after

THURSDAYStth DAY OF JANUARY, 1891
Transfer books will bA l.nsm d f hatih 0 fhUbDLE uue ij e ciosea rom me uth to the

The Transfer Books will beclosed from the 20ft 31st day of December. inclusive.
to the 31st December, inclusive. WALTER S. LE,

By order, 1 Man. Director
J. HERBERT MASON, Managing Director.

THE FREEHOLD
Loan and Savings Company,

CORNER CHURCH & COURT STREETS,

ESTABLIsHED I N1859.
Subserib.d Capital .. 038,198,900

CailPa '.1,01,880
*"" """""''... ........... 61,058

President,...-..-.-.-.-A. T. FuroN.
Mfanager,. .. ....... Hon. S. C. WoOx>.

InBpO ,,-- . Jo. '.Jou 'Lie & T. GiBsoi
Money advanced on egy term ior long perioda

repayment at borrower's option.
Deposite received on interes.

THE HURON & ERIE
loan and Savings Oompany,

Notice is hereby given that a Dividend of four and
one half per cent. for the current half year, being atthe rate of nine ver cent. per annum, upon the

al up capital tock o this company, has beeneclared, and that the same viii b. payable at thocompany's office in this city on and aiter

Fridajy, 2nd day f January, 1891.
The transer 1books vii ho closed from the 16th

to the 3sit December. 1890, inclusive.
By order of the Board,

G. A. SOMERVILLE,
Lnndn (If lo lcm Manager

on ao, nt.,1st December, 189.

THE HAMILTON1 T HE HOME
Savings and Loan Company.

(LIMFTuB),

OFFICE: No. 72 CHUBCH ST., TOBONTOk
r Authorised Capital.........03,0

Subscribed Capital....... .. ,...1,500:000

Dep te reoeived, and interest at current rates aI.
loveSMone loaned on Mortgage on Real Estate, onreasonable and convenient terms.

Advanc on collateral security of Debentures, and
Bank anS other Stockts,
HoN. FRANK SMITH, JAMES MASON,

President. Manager.

BRilding and Loan Association.
DIVID'EDND N0o. 4:1

Notice is hereby given that a. Dividend of Three
Per Cent. has been declared for the current half

:ear, ending 31st December, and that the same will
Teopayhabe t te ofi eso, the Association, rio-13

FRIDAY, 2nd JANUARY, 1891.
The Tra- sfer Books will be closed from'the 22nd

t ther Sst December, bath days inclusive.
By order ai tho Board,

WALTER GILLESPIE,
Manager.

The London & OntarioInvestment Ce,
LIMITaD,

O' TOONTO, OI'T.
President, Hon. FAN SMITE.

Vice-President, Wr.rL.A H. BiATrr, Esq
DIRECTORS.

Mesrs. William Ramsay, Arthur B. Lee, W. B.Hamilton, Alexander Nairn George TaylorHe
(iooderham and Fr-ederick Wyld, lr erMoney advanoed at current rates and on favorableterms, on the security of productive farm, city and
tovu propty

Money roeved from investors and seoured by the
Company's debentures vhich may b. dravn payableeither in Canada or BrItain vith interet hal yearlyat current rates. A. M. COMBY wange.

U1 King Street Easi Toronto.

National Inestuient Go. of Canada
(LIMITED.)

DIVIDEND NO. 29.
Notice is herebi given that a Dividend at the rateof Six Per Cent. Per Annum on the PaiS-up CapitalStock af this Company has be de clard for the

current hall year, and that ho same yul be payableat the office of the Company on and after the

2nd Day of Janury, 1891.
The Transfer Books wil be closed from the lth

December,1890, to the 20th January,1891, both days
inclusive.

By order of the Board.
ANDREW RUTHERFORD,Toronto, 261h Nov., 1890. Manager

708
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CANADA
LANDED CREDIT O.

DIVIDEND NO. &9.
Notice is hereby given that a Dividend of Thre e

and a Halt Per Cent. on the paid up capital stock
of this Company has been declared for the current
half year, andthat the ame will be payable at the
Company's Office, 28 Toronto St., on and after

The 2nd Day of JanuaPy Next.
The Transfer Books will be closed from the 15th

December to the 20th January, both days inclusive.
By order of the Board.

D. MoGSEE, Secretary.
Toronto, Nov. 26,1890.

The Ontario Loan & Savings Oompany,
O8E&W.A, O3WT.

t Subasribed ...................... 800,000
t Pad-up................................. . 800,000
Eeaeve Nad•.•..••••"•••••... 1,000

Depoata ad Ce&. Debenfturea-..-.- 05,00

Money losned at low rates of interest on the
seourity ofBeal Ee s nd Municipal Debentures

Deposits received and IntelSt 6 aflOve
W. F. CowAN, President.
W. F. ALLBN, Vice-President.

T. H. MnMILAN, Seo-Treas.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, OANADA.
Subscribed capital ............... 0,000,000
PaId-up Capital ........................ 1,900,000
Bemsre' Vad..................... 860o,00

a Asets....................................... 8,779,449
L abilities................................. 9,176,64

Debentures issued for 8 or 5years. Debentures
and interest can be collected et any agency of
Molsons Bank, without charge.

WILLIAM Y. BULLEN.

London, Ontario, 180.

ONTARIO

Industrial Loan and InYestmIent Co.
(LIMITED.)

DIVIDEND NO. 19,
Notice is hereby en that a Dividen of THR BE

AND ONE-HALF E CENT. upon the Paid-up
pital Stock of this iompanylis been declared

f arthe current half-year belng et the rate of seven
per cent, per annum, an that the mae will bePaY-
able at the office of the Company, 82 Arcade, Victoria
Street, Toronto, on and after

Friday, 2nd Day of January, 1891.
The Tranufer Pooka will be closed from the 16th

to the 8lst of December, both days inclusive.
By order of the Board.

EDMUND T. LIGHTBOURN,
Manager.

Toronto, 26th Nov., 1890.

The Trust & Loan Company of Canada.
ESTABLISHED 1851-

- ub-crib -ital......................-41,800,00
Padu aia. ::--....... 835,000

Reserve u ................................ ••. 147,780
HEAD Oruciu: 7 Great Wincheste St., London, Eng.

Toronto Street, TORONTO.
OrPICBsE IANADA: ISt. James Street,MONTBEAL.

Main Street, WINNIPEG.
Money advanced at lowest current rates on the

estlrt of improved farms and productive City

CentralCunada Loin & SiNS C.
OF ONTARIO.

pIVIDEND NO. 83
Notice is hereby given that a Dividend at the ra

of six y PUp ~PAjnum on ibe 1L&u9 tCapital
stockohl omp:n hath day been declared
for the half year end 8slt December,1890, and

naupanyn andU e0 åd y O k buryAlso take notice thekt the TrabnsferBooks illUbe
closeS trom the ltth ta the 5SintDecem1, lG1, both

days ineladie. Dy «de.E. R. WoOD, Secretary.
Peterborough, 91st Nov., 190.

The Len Companis.

Te Landod Banking & Loan 00s
DIVIDEND NO. 27.

Notice is hereby given that a D.vidend at the rate
of Six Per Cent. Per Annum on the«Paid-u Capital
Stock of this Companyhas been declare for the
balf year ending S t December, 19', and that the
same will be payable et the office at the Company
on and after

Frday, the 2nd JanuaPy Next
The Transfer Books will be closed from the 16th

to the 8t inst. both days inclusive
By order of e Board.

H. M. PATTERSON, Acting Treasurer.

The Dominion Building& Loan Association
TORONTO, - - ONT.

CAPITAL,-----..------5,000,000

DIBECTORS.
A. BuBNs, LL.D.,---------President.
J. B. MoWILrL.mr, - - - Vice-President.

W. BAB<AY STEPHENU, - - General Manager.
W. H. MrLEa, - - - Secretary-Treasurer.
T. B. DABNmG,- - Superintendent of Agencies.

HoN. G. W. Ros. J. R. STBATTON, M.P.P.

Ross, CAXEBON & MOANDmEw, Solicitors.

READ OFFICE, 54 Adelaide Street East.

Bankers and Brokera.

GARESCHÉ, GREEN & CO.
BANKERS.

Victoria, - - British Columbia.

A general bankln business transacted. Telegraphie
transfdrs on the atnPrvinces, Great

Brltain sud the Unie taPte
OOrLBCTIONB PBoMPTLY ATTENDED TO

Agents for - - - Wells, Fargo à Company

ROBERT BEATY & CO.
61 KING ST. EAST,

(Members ef Toronto Stock Exchange),

Bankers and Brokers,
Buy and sell Stocks, Bonds, &c., on Commiamion, f£W

Cash or on Margin. American Currency
aud IExchange bought and sald.

ALEXANDER & FER6USSON,

Investment Agents,
Bank of Commerce Buildinga,

TORONTO.

JOHN STARK & 00.,
STOCK AND EXCHANGE BROKERS.

(Members Toronto Stock Exchange.)

]Ul-a EST.ATE .A.GEIMTS

Moneys invested on Mortgages, Debentures, &c.
Estates carefully managed. Rente collected.

Telephone sso. -:- 28 Toronto Street.

H. L. HIME & O0.
Stock Brokers & Finaneial Agents.

Mrt bauoht sd sold. Valuations and Invest-men carefuly made. Estates managed. Arbitra-
tions attended to.

90 King Street, Eset, - - - Toroto.
TELEPRoNU - - - - 589.

JOHN LOW,
(Member of the tock Exchag)

Stoek and Share Broker,
U8 BT. FBANCOIS XAVIER STaBET

MONTBEJ,

(Member Toronto Stock Exchange.)

Stock Brqker, Estate & Investment Agent.
Debentures bought and sold Eu8te

managed. Money to loan in large
amounte.

Telephone 814. 88 Eing @treet eBast

Trust and Guarantee Companies.

CA:eITAL..$, ooo,OOo.

OfJoes, 23 Toronto Street, Tor toM.
PREBIDENT, -. - HON. J. C. AIKINs, P, 8.

VICE-PBasZDES TS,
HON. SB ADAM WILSON, Knt.
HoN. SIR RIonARD CARTWRIGHT, K. C. M. G.

This Compayis empowered by ite charter (ac-
cepted by the Hgh Court of Justice for the purposes
of the Court, and approved by the Lieut. Governor
in Council) to at as Exeentor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
igese, Liquidator, Agent, Etc., under direct or
u utionary appointment by the Courts or byindividuale.
It relleves people from'having to provide security

for administration, and delivers them from all re-
!a nsibility and sometimes oresIve duties.
The Management of Estates, vestments of Money,

Collection of hents and Interests Countersignature
of Bonds, Debentures, etc., and ikinds of fiduciary
or financial obligations undertaken.

For further information apply ta
A. E. PLUMME, Manager

THE GUARANTEE COMP'Y
Or NORTH AMERCA.

ESTABLISHED • - 872.

BONDS OF SURETYSHIP.
HEAD OFFICE,__ MONTREAL.

E. RAWLING, Vice-Pr... & Man. Director.
ToBowTo BBANoN:Mail Buildings. M»LA» & JoNBs. Agents.

Toroilto Gelera Trusts Co
A»

SAFE DEPOSIT VAULTS,
cOBNC liYONGE AND OOLBORNE BTS.

CAPITAL, - --$1.0 f.000.

President-HoN. EDWARD BLAKE, LL.D., Q.C., M.P.

Vice-Presidente E. A. MERIrT, EsQ., LL. D.
1 JorN H5osBIN, Q. C., LL. D.

Under the a preval of the Ontario Government,
the Company is accepted by the H.gh Court of Jus-
tioe as a Truste Com pany,and from its organisation
has been emplayed bythe Court for the Investment
of Court Funds. The Company acta as Executer,
Administrator. Eeceiver, Committee of Lunatic,
Guardian of Children, Assignee of Estates, Agent,
&c., and as Trustee under Deeds, Wil's. or Court
Appointments or Substitutions; aIO as Agent for Ex-
ecutors, Trustees and others. thus relieving them
from onerous and disagreeable duties. It obviates
the need of security for aiministration.

The Company inve*ts money, et best rates, in first
martgages or other securities; collecta Renta, In-
terest, Dividende, act as Agent. in all kinde of
financial business, issues and countersigne Bonds
and Debentures.

Safes and Compartments varying from the amall
box, for those wishing to preserve a few papers, to
large safes for firme and corporations, are rented et
low rates, and afford ample securlty againat lossby
lire, robbery or accident. Bonds, Stocks, De e,
Wills, Plate, Jewellery and other valuables are alo
stored. An examinatlon of these vaults by the
public i requeated.

J. W. LANGMUIR, Manager.

Provident Savings Life Assurance Soclot
OF NEWYORK.

SZEPPABD HOmANs.............................PBasTDUwT
WIL.LIn E. STavnNU,............................SnOEUTABY.

Agents wented in unrepresented districts-this
Company'i plans are very attractive and esaill
worked eral contrta wUl be given toex .
enced agents, or good business men who want to

engage in life insurance.
Apply to R. R. MATSON, General Manager
for Canada, 87 YoNGe STBBET, TOBONTo.

Bakes mand Brobers.

STRATHY BROTHERS,
INVTMENT BROKES.

(MBMBBBs MONTBEAL STOCK BXoHANGU),

78 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commnision. Cou.
nnaCahed, and Dividende Colleeted and Remited.
Inersallowed on Deposits over one thousad

dollars rem&inlug morethan seven dayî, subjeot te
draît al nigt. Stocka, Bonds and Souriien boMt~g
and sold. Commission-One quarter of One percent
on par value. Special ttetiongiven to investments.

GOO: B .GLN Co Dow Nw OrTk
Awr: BLAXEB»& & Co, B..

TIMES. 700
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LeadMng Whols..ea Trade of Nontreal. Leading Wholesale Trade of montreaL

D. MORRICE, SONS&os, W. j. KNOX.
MOSTREAL & TORON TO.

Manufacturers' Agts., &c.
THE V. HUDON COTTON MILLS, (Hochelaga,)

Brown Cottons, Bleached Shirtings,
Cantons, Rage, etc.THE ST. ANNE'S SPINNING MILLS, (Hocheaga,

Brown Cottons, Sheetinge, etc.THE MAGOG PRINT WORKS, (Magog,)

THE ST. CROIX COTTONMiL toal. e.BApron Check, Ginghams, Tick,
Denime, Fancy Shirtings, etc.

A. I-: - L SO( : : :
TWEEDS Fine, Medlum and Coarse; Etoffes, Blan-keta orse Blankets. Saddle FeGt, G elve Lining.FLANNOILS, Grey and Fancy in All WoadUnion, Ladies1 

Dreas Fany n Ai WolanSERGES, YARNS. Flannels.
KNITTED UNDERWEAR ock andHosiery,InMen's, Ladies' and Chuidren & olrI

FARDIGAN JACrE S, Mitte and Gloves.
BRAmD, Fine Mohair for Tailoring, Drems Braideand Liamas, Corset Laces.
CARPET UGS. TThe Who«le .Trade ouly SuppIied.

-BUSINESS MEN-W ®o contlmplam e a buses career for their
SOIR. abouli send thoas te tahe

BRITISH AMERICAN
BUSINESS COLLECE **•oqotN7

Wore they WiUl be practicalîy and thoroughy taught how fikepbooks. caculate rapid]Y and aScurateiy.and Writejbusineu, letter; aisO the use of the typewriter together wtahorthand

Imlercantile £ummary.

TaE grocery business in Goderich of Mr
John Robertson, has been purchased by Mr. E
Campaigne.

Tama» are now about seven hundred opera
tors in the employ of the Magog branch c
the Hochelaga cotton mille.

Ta early closing movement in Magog is a
noticeable success. Storekeepers are strictl1
adhering to the arrangement, says the News.

AT Mansonville, Que., a house took fire; the
neighbors brought water from their pipes fec
from the reservoir, and put it out before seri.
ous harm was done. But for the waterworke
great damage might have ensued.

Tan returne from Maine as to the corn pack
are that the pack of 1890 will reach 508,989
-cases, against 505,862 cases in 1889. The
total pack lait season was 1,760,800 cases;
In 1888 it was 3,491,474 cases.

IN the opinion of the Winnipeg Commercial
the wheat crop of the North-West this year
will be 15,000,000 bushels, but one-fourth of
the total is so badly damaged as to be unfit
for milling purposes. "This large average of
bad wheat is not due so much to any adverse
climatic influences as to- insufficient labor at
harvest time. The orops were too large for
the farmers to get in with the means at their

-comemand."

RUTCHISON, DIGNU! & NISBET,
(Successors to DIGNUM, WALLACE & CO.)

Manufacturers' Agents and
Importer. of

ine Woollens & Tai/ors' Trimming
55 FRONT STREET W., TORONTO.

Select Cm iadn Tweeds a Spe0lalty.
Sole agents In Canada for J. N. Richardson, Sons4 Owden. (LMd.), Relast, Irieh Linons; RobertPringle d Son, Hawlck, Scctlmnd, Scotchlnnderwear;

David Moseley & Sons, Manchester, Rubber Goods;OrIàe esA; Gawn, Hawick, Scctland, ScotchJ.S. Manton & Co., Birmlnga BradMetal Buttcnh.

I. B. HUTCHISON, 'EDWARD J. DIGNUN,£a", cf frmiilà hutehison. B. A. ISENT.

Flu Spinners & Linen Thead 'frs
KIBRIIE, SCOTLAND.

sole Agents for Canada

GEO. D. ROSS & 00.,
648 Craig Street, NontreaL

seHing Agent for the West:

. A. TOSHACK & 00., TORONTO
Toronto OMee: 19 Font St. Wst.

meriantile $ummarj.
WE observe that the machinery of a hosiery

factory at Magog, Que., is advertised to be
sold, along with a lease of the buildings.

Tax Grand Trunk Railway is building an
ice-house 800 by 150 feet at the new yards,
near the 8t. Clair tunnel, on the American

side.
LT is said to have taken two experts twenty-

five hours to open a refractory look on the
Bank of Commerce vault at Dundas last Fri-
day morning.

THE liquidators of the St. John, N.B.,
Building Society are now paying a third divi-
dend of 12J per cent., making a total so far of
37J per cent. There is a prospect of another
dividend of about 25 per cent., as alarge amount
of the property is still to be disposed of.

AT a special shareholders' meeting of the
Kingston Cotton Mill, on the 3rd inst., thesale
of the mill for 8175,000, to the Montreal syn-
dicate, was ratifled by over three-fourths
majority. The mill was built in 1881. The
stockholders hope to realize 95 per cent. of
their holdings. The mill has orders ahead
until June, and the transfer is to be made on
lt January. The voting was : Yeas, 2,620;
nays, 776; spoiled ballots, 20. Total vote,
8,416; shares not represented, 584. The vote
for the sale being over three-quarters of thosei
present, it was declared carried.

INDIAN TEAS,
- nOTED BY

STEEL, HAITER &00O
Dirmt from their estates in ASSAM, GACHA,SYLHET, DABJEELING, KANGRA,

and KUMAON.
Indian Tes from the above distriots always Instock, alsO ASSAM OOLONGS. Samples and

A uotations on application.
HAmi•LTON, - Lambe & Mackenzie.
WINNIPEG, . . - a0.M.>Rubîdge

id . - -Jas. Klrkwood h Co.V10TORIA B.C., - - Chares R. King.

Il &13 Front St. E., Toronto.

Leadlng Wholesale Trade of Montreal.

ERGOSONTR[EIANDR & ton
MONTREAL

TRADE R .

" ELEPHANT " White Lead,
Refned Red and Orange Lead,

Ready Mixed Paints, aIl shade
Ready Mlxed Coach Colon,

Painters' Pure Colon, Dry and lu 011Superfine CarePage Colore,sin,011 and Japn. Mistle-

toe Permanent Green for Wlndow Blinda,&c.Agnicultural Implement Paintz, Colora and
CoachBuilders Varnishes and Japan, Wood Stains,

Japans & Driers, Paintee' requlsites, &c.
PULL STOCK. + PROMPT SHIPMENT.

MUN N'S
PURE BONELESS CODFISH,

IN PRESSED TWO POUND BRICKS,
Packed la Boxes. 19 lb.., 4 lbo., & 48 lbo.

Thica sh Ioout from the larget Newfoundland
Codftsh, and the quality le unsurpassed. Apply early.STEWART MUNN & CO.,on ST. JOHN STREET, - - KONTBEAL.

Mercntile Summary.
Hone and rabbits are reported as being

very plentiful in the country at present. A
Hamilton farmer had nearly a sleigh load of
them in the market the other morning.

L. JANNEL, who began a emall general busi-
ness in the new parish of 8t. Sylvere, Quebec,
about two years ago, has assigned and is being
wound up.-Geo. Rheaume, carriage-maker,
St. Come, Que., in the Beauce district, has alo
failed.

A vEnT neat wall-calendar has been issued by
the London & Lancashire Pire Insurance Co.
Plain black dates stand out from a tinted
background. The reverse side is a blank sheet
for daily memoranda, and on the back of the
card are a ready interest reckoner, a table of
days, and the sterling value of foreign metallic
moneys.

DuRNG the recent storm there was a pheno-
menal catch of smelts at Shediac, N.B. One
flsherman managed to get about two tons, and
a buyer is said to have purchased nearly ten
tons as the result of the catch. The Chatham
World says that 250 nets were set in the ice,
between Middle Island and Black Brook, and up-
wards of one hundred tons of smelte were
taken. The neh are the finet that have been
taken for years. The dealers have combined
and are payi ng only one cent and a quarter a
pound.

MD. WARREN,

Glltta Percha & Rubbc K%8 Cos
--- 03 TomoL1q1rTo. -

MANUFAoTURERS OF

MACINTOSH CLOTHINO ao.

THE ONLY RUBBER FACTORY IN ONTARIO

FAOT.oR, PARKDALneTO ento.OMeeceand Wmrorooma, 43 Vouge ut.9 Toronto

THE MONETARY TIMES.
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Leading Wholesle Trade of Montreal.

Montreal Blanket Co.,
MANUFACTURES OF

FINE AND COARSE ALL-WOOL
SHODDIES, EXTRACTS, &c.

MILLS AT COTE ST. PAUL, MONTREAL.

JAMIS GREGG,
Manager.

J. R. WALKER,
President.

BAYLIS MANUFACTURING 00'Y,
16 to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing /nks
WHITE LEAD,

Paints, Machinery Olis, Axie Grease, do.
McLAREN'S GENUINE

The new brand " Extra QuaUty," sold only in tins,
surpasses all heretofore on the market for purity
and richness In rising power. Standard quality
in paper as usual.

W. D.. McLAREN, - - MONTREAL,
SOLE MANUFACTURER.

JAS. A. CANTLIE & CO.
CENERAL MERCHANTS AND

MANUFACTURERb' AGENTS
ESTABLI -ED 22 YEARs.

Cottond, Gr8y Sheetingi, Checked Shirtingo, Don-
lms, Cottonad s, Tiakinge, Baga, Yamrn, wine, &c.

Tweeds, Fine, Medium and Low Priced Tweeds,
Berges, Cassimers, Loeskins, Etoffes. Kerseys, &e.

Flannels, Plain and Fancy Flannels, Over-Coat
Lin.lngs, Plain and Fatucy Dres Goods, &c.

Ruitted Goods, Shirts, ')rawors, Hasiery, &c.
Blaukets, White, Grey and Colored Blankets.
$WWho:esale Trade only Supplied.
13 and 15 St. Helen St. 20 Well'ngtn St. W

MONTIIEAL 1 'TORONTO.
Advances made on Consignments. Correspond-

ence Solicited.

MCARTHUR, CORNEILLE &CO
OIL, LEAD, PAINT

Color & Varnish Merehants
IMPOBTES of

UNGLISH sd BELGIAN WINDOW GLASS
Plain and Ornamental Shoot, Polished, Balled

and Bough Plate, &0.

Painters' d A rtists' Materials, Brushes, do
19, 31, 316 St. Paul St., &953,955,9 Com-

missioneri St.,

MONTREAL.

We&F. P.OURRIB&O.,
100 Grey lqun Street, 1ontreL

ImoBTum ON

Portlud Cement, Canada Cernent,

ChiunTope, Roman Cornent,
plue cover oWfting r

Pire Bric):, Planter of Paut
Bootch Glased Dr Pipes Borax,

rire Clay, "la CGay,*0
Mauufacturaer of Bessemer Steel

Sofa, Chair and Bed Springs.SA larg Stook always on hand

HEES, ANDERSON & CO.,
MANUFACTUBRs O7

WINDOW.;- SHADES)
]Plain, Decorated and Fringed

---- STORE SHADES-
Spring Reliera, Curtain Poles, &C.

Down Town Office and BaleBoom', o nt
9Fatoa 108 King t. W.aFactory, Davonpart BOad,

L.ading WholesaI Trade of Monral.

HODGSOH, SUINR
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

347 & 849 St. Paul Street, MONTREAL

aST. iJO1-INq N. 6.,

Cotton 8plnnera, Bleachera, Dyer and
Manufacturers'

COTTON TARES, CARPET WARPS.
BAIL KNITTING COTTONS.

HOSIERT YARNS, AND TARNS
For Manufacturera' use.

BEAX WARPS FOR WOOLLEN MILLS.
GRET COTTONS, SHETINGS,

DRIL& DUCES.
SHEETIMGS, SHIRTINGS AND STRIPE.

Bs. In Plain and Fancy
COTTONADES, |mixed Patterns.

The only "Water Twist" Yarn made in Canada,

ACENTS:
Wx. HWETT, Toronto,1 DUNCAN BELL,
JOHN HALLTAl!, jont. Mantreel.

M IL L8:
NEW BRUNSWICK COTTON MILLS.

ST. JOHN COTTON MILLS.
a T. JO-I NT.B.

T-rBi

B.6 &C. Corsets
MANUFACTURED ONLY BY

BRUSH &CO, - TORONTO.1

MAS C) R~~ " .. 'MBL
14A9 WOHASWORN I

teE THE
WARRANTED 4 EVEFAsO-ALE VERFAST ,ei

FAST BLACK STAINLE S
iiTOCKINCS STONQ

ou Travellers are now on tueKRoad Taking
Orders for Next Season for the Well Known

EYERFAST STAINLESS HOSIERY.
We have the sole ownership for Canada of this

Celebrated Hosiery, and will prosecute any person
infringing on our rights.

S. OREESHIELOS, SON & CO.,
17, 19 and 1 Viot.ria Fq., and 780, 731, 784

and 736 Craig St., MontreaL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig & St. Francois Xavier Sts

MONTREAL, Que

ISLAND CITY
White Lead, olor& Yarnish Works,

MANUWAoTUBEBS oi

WHITE LEADS, MixED PAINTS'
VARNISHES AND IAPAINS.

Dry Colors, Plain and Decorative Windo-
Glass, Artists' Materials.

146 MGILL P. D DODS &moNTRRAPv D, DO & CO

kLElmBRR EWÀM & co.,
MANUFACTURERS' ACENTS,

COTTONS AND WOOLLENS.
AGENTS FOR THE

Morchants' Manufacturing Companyq
ST. 1EN3 BI.

Bleached Shirtins, Curtain gcrims, Lenos, Fancy
Muluns and Cheese Bandaglng.

Na. 5 Fraser Building,
43N t. Sacrament Street, MONTREAL.

Telephone No. 2870.

WM. PARKS & SON,
(LIMITED)

=. EMOTV.AI,..

Remington Standard Typewriter
18 NOW LOCATED AT

ADELAIDE STREETIWEST, TORONTO.

Mercantile $utmmarp.

NAVIGATION has closed in the Straits of
Northumberland.

TE value of four of the cargoes taken from

St. John, N.B., by the West India steamer, as

given by the Sun, is $90,971.

DURINO the last shipping season, 41 vessels

of 35,958 tons, carrying 32,566,186 sup. feet of

deals, sailed from Parreboro, N. S., for the

United Kingdom.

ARTIOT.-Do you want your wife's portrait
in oil? Grocer.-Yes, I tbink that would be
the best; particularly if you get the oil at my

store. I keep none but the best.-Texas Sift.
ings.

AUCTIoNEEB BRUNTON, of London, has sold
the general dry goode stock of Geo. E. Lowe,
Ridgetown, to Soverign & Co., Simcoe,

for 72J cents on .he dollar. It was invoiced

at $5,629.

As a supplement to its weekly edition the

Toronto News has issued a souvenir album of

Canadian statesmen. Between neatly em-

bossed covers are some twenty-five portraits

in pboto-lithography, beginning with that of

Lord Stanley and ending with Manitoba's

Premier, the Hon. Thos. Greenway.

WHEN money is tight everybady suffers

Leather declines and banks get conservative.
Everybody duns everybody else, but wise men

quietly pursue their way waiting for the clouds
to pass. Meanwhile-and here the philosopher

makes way for the ingenious advertiser, who

proceeds to say that his process is the best

process to make smooth Innersole Bhoes.

1
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r, 1
THE estate of Jas. D. Windrum, groce

Toronto, who assigned last week, bas bee
transferred to C. Langley, assignee.

Ma. D. WATERBURY, who has been connecte
with the Merbhants' Bank at Kingston fc
seven years, has been promoted to the managg
ment of a branch at Mitchell. He will be su
ceeded by Mr. Wells, the accountant 8
Mitchell.

D URING the season just ended 10,014,10
superficial feet of deals, etc., were sent fo
ward to trans-atlantic ports from Bathurst
N.B. This total does not include 198,000 fee
of birch deals shipped by the St. Lawrenc
Lumber, Company.

ACcORDING to a circular issued by the Inlan.
Revenue Department, dealers who desire t
keep empty cigar boxes in their shops a
"dummies " may do so if they will cut diag
onally one cover of each empty box, the por
tion removed to be at least three inches or
each side from the corner.

A DEMAND of assignment bas been mad
upon R. Gobier, a well-known Montreal dr)
goods retailer, who already bas had a much.
checkered career. Liabilities will probably
be about 885,000. Mr. Gobier first failed aE
far back as 1868, and again in '77. In '83 he
was also obliged to go to hi creditors for
indulgence, and obtained a setteientat 50
cents.

AT a Providence, R.I., factory, the finishing
touches are being put upon a belt of such a
character that the Providence Journal deeme
it worthy of notice. The belt is made three-
ply, out of forty-eight inch widths, and ha@ the
best portion of about 100 extra hides. It will
contain no rivets and no sewing, the joints
being made with cement, and it will cost
about 81,600.

TERE bas been Organized in this city a con.
pany of capable .musicians known as the
Toronto Symphony Orchestra, the conductor
of which is Sig. D'Auria. The verdict pro.
nouneed upon its first public appearance, on
the 20th of November last, was that it was by
far the most successful attempt of the kind
ever made here. The second concert is
announced for the 16th in the Pavilion, and
the committee bas confidence in its potency as
an antidote for the tired brains and ruffied
nervesof business men. It is quite pleasant
to take; nothing more than a prescription
made up of certain proportions of Mendelssohn,
Beethoven and Schumann as a sedative, with
a tincture of Strauss, Deslibes, and Loescharn
thrown in for tonic effect.

Leading Wholesale Trade of Toronto.

J. F. EBY. Huoa BIiMN.

WE CONTROL
Hfoney Drop Corn.
Clover Leaf Salmon, (flat tins.)

Batger & Co.'s (London, Eng.)
Jams and Jellies,

Higginis' Eureka SIt,

Cunningham & DeFourier's
Potted Meats,

AT Lachute, Que., John E. Bradford,
n small general dealer, hu ussiened te the Court

He had been going behind for soe time pus
d At the same place, R. T. Manly, a dealer r:
r groceries and furniture, is similarly situated
8. He came from England four years ago, an
0. commenced with some little capital. His lia
.t bilities are about 85,000, with assets of nearly

half this figure.

3 THE business men of Ingersoll on Thursdau
last presented Mr. Robert Quinn, distric

,, general freight agent of the G.T.R., with a
t handsome solitaire diamond ring as a mari
e of recognition of the uniform courtesy anc

consideration which they have always receivec
d from him. Mr. Quinn will leave shortly foi
> Liverpool, where he is to officiate as specia
s representative of the G.T.R.
. E. K. BARNSDALE, J. Barker, A. J. Clark, J.
. Dow, J. Hodd, E. J. Kneitl, J. P. Mabee, W

Mowat, J. H. Mook, J. J. Stock, J. Trow, A.
Waddell and B. F. Youngs give notice of appli-

B cation for a charter to incorporate the Stand-
ard Oil and Gas Company of Ontario, with a
capital of $1,000,000, divided into 10,000 shares
of $100 each. The operations will be at or
near Stratford, where it is thought oil or gas
or both can be found.

A MONTREAL jobbing bouse in dry and fancy
goods, Lamalice Bros. by name, is reported in
straitened circumstances, and virtually sus-
pended. Mr. P. E. Lamalice, the only part-
ner, is at present in England, where he had
gone to interview creditors in the matter of a
settlement. It is understood his efforts have
not been very successful, but no regular assign-
ment can be made until his return. The firm
has already been in difficulties once, having
compromised at 50 cents in the epring of '85.
Liabilities, direct and indirect, are estimated
at about 875,000.

IT was not altogether with surprise that the
suspension of Messrs. J. A. Patterson & Co.,
wholsesale millinery goods, Montreal, on
Friday last, was received in Montreal. The
fact was known in certain circles that there
had been some strain on their circumstances
during the last year or so, owing to a lack of
active capital, and friction between the firm
and a former partner. The immediate cause
of the suspension is understood to be their
banker's refusal to advance the large amount
required for the payment of duties within the
next month or two. They are understood to
owe about $90,000, and it is said will propose
a 60-cent settlement to their creditors, who
are nearly all European.

Leading Wholesale Trade of Toronto,

ÏL, AT& Di|NC
STAPLE AND FANCY

DRY G OODSI
IMPORTED AN CANADIAN

WOOLLENS
»»TAILORS' TRIMMINGS, .

Heinrich's German Family Gelatine. M EN'S FU R N ISHINGS.1
EBY, BLAIN & 00,

WHOLESALE CROCERS
Col'. iPront ahd Scott Sts. TORONTO.

Stock. leKet Attractive and Fresh ail
the Year Round.

Travelle s' and Leter Orders Receive Prompt
and CAIreful Attention.

a By the purchase of the wholesale dry goods
t. stock of Messrs. Bryce, McMurrich & Co.,t. Toronto, by Messrs. Gordon, Mackay & Co., of
.n the same plce,a well-known and much-

respected firm wili cease to exist as a com-

d petitor in the dry goods trade of the city. This

i dmportant transaction was consumnmated a few
y days ago, and by the first of next month the

goods will have a place in the large warehouse
y of the new owners at the corner of Bay and
t Front streets.

k TEE Retail Grocers' Association of Toronto

Shas eiected the following officers: President,
Id Robort Brown; vico-president, J. S. Bnitton;d secretary, W. Mcre; treasurer, Albert ud-
r gin ; inside guard, W. McCullough. Directors
d -Messrs. Mills, Donald, Clarke and Binnie.

At Home Committee-Messrs. F. Britton, W.
. F. Britton, Western, Snider, Robert Booth,
. Butcher, Radcliffe and Hudgin. After the
. meeting the members of the association
. became the guests of the president at a
- pleasant luncheon at Webb's.

ON Wednesday last a meeting of the credi-

h torsf James Taylor, general storekeeper of
Whitevale, was hed in this city, when a state-
ment was submitted by the debtor, showing
liabilities of about $8,000 and nominal assets
of 36,000. An offer of settlement1was made
and declined. However, the creditors have
extended time to amend this. At about the
same time a meeting was held of the greditors
of Taylor & Lount, woodenware manufac-
turers, also of Whitevale, when a sale of the
assets of this firm was made to Mrs. Lount.

WE find in the Northern Counties Grocers'
Review a reference to the Halifax (Canada)
Sugar Refinery, limited, which, it appears, is
registered in Scotland.with a capital of £150,.
000, in shares of £5 each. The object is to
buy the site at Woodside, on Halifax har-
bor, and make sugar; to obtain the benefit of
an " Act to Incorporate the Halifax Sugar Re-
fining Company," passed in 1873 by the Gover-
nor, Council, and Assembly of the Dominion
of Canada. The names of seven Glasgow
men, merchants, solicitors, brokers, &c., are
given as subscribing for one share each, being
the firt subscribers. "There shall not be less
than three nor more than six directors. The
firet shall be Lord Wenlock, W. Don Gillies,
John Samuel Cox, James Campbell Fraser,
Robert Munro, and Hugh Stiven. Qualifica-
tion, a holding of £1,000 stock. Remunera-
tion, £250 each per annum. Mr. Alexander G.
Brand is secretary; the office is to be in Glas.
gow. Y

Leading Wholesale Trade of Toronto.

MERCHANTS
LOOKING AFTER

FANCY GOODS,
ETC., FOR THE

HOLIDAY AND IMAS TRADE
WILL FIND WITH US

4 Complete Assortment at Bottom
Prices,

BOYD BROS. & CO'Y.
Cor. Bay and Front Sts.,

TORONTO.

THE MONETARY TIMES.
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IT does not appear that all bakers can "live not dispose of it until tley learn what arrange.

by bread alone," for the failure of no less than ments are made with the Montreal firm'e credi-

three is announced this week. These are tors. -In 1886, J. J. Daly came to Canada

Hamlet E. White, of Toronto, who assigned from Australia and settled in Victoria, B.C.,

to E. R. C. Clarkson; Simard & Tremblay, of where jhe opened a book store. He wae an

Sudbury, have also assigned, with liabilities of active worker in Y.M.C. Association, &c., but

81,400, and nominal assets of $900; Jno. failed to make a success of the statiouery busi-

Evanp, of the baking firm of Evans & Allan, at ness. A short time ago he wae arrested for

Kingsville, writes to creditors that he bas been bigamy. This worried him until le became

robbed by the junior partner, and that he can ili, and le las now asigned.

pay only 70 per cent. of the firm's liabilities. THE two evaporators at Annapolie, N.B.,
This proposition he wants creditors to accept. says an exclange, ehut down for thie season on

JOHN NEw, dealer in woolens, in this city, let December. Owing to ecarcity of applee
has, in consequence of two recent failures in tley were prevented from running into Janu-

the same line, felt it necessary to ask his ary as was intended, and as in ordinary sea-

creditors to meet and consider his position. sons tley will do on apples. Tleir oapacity is

This they will do to-day. His direct liabilities upwards of 1,000 buehele a day, using more

are $10,000, and he has about $15,000 of cus- than 100,000 buels of apples. Too large a

tomers' paper under discount.-J. W. Proc- quantity of apples that ehould have gone into

tor, who has been about six years in the grocery tle evaporators have been put up for the Eng-

business, came from Orono some eighteen hiel market. It is a signifloant fact that the

months ago,and began business here. Since then districts that have furnished the least apples

he has moved twice and made a failure. Thus for tle evaporator have turned out the most

he illustrates the old adage that "a rolling objetionable lots for shipment.

atone gathers no moBs." T.- failure of Messrs. Russelt, Seybold &

IN consequence of the failure of his brother-
in.law, J. A. Patterson, in Montreal, W. Mc-
Renzie, wholesale milliner in this city, finds
his business in the hands of trustees, who will

Leadin Wholesale Trade of Toronto.

IMPORITT 10 I TRIDE.
- a;lrrr E r.rsra--

FRtO XTHE

Wholesale Dry Goods Business.

We beg to notify the Dry Goods Merchants of On-
tario that we have decided to retire from business
and shall from the first of the present month offer
te.wbole of aur stock for sale at a very great sacri-
fice. The stock je a mnost entirely of a Staple Char-
acter, and to independent buyers it is a very excep,
tional opportunity to secure desirablh lines.

It is our intention to close out the business as
rapidly as possible, and to accomplish this w are
prepared to sell goods at prices below anything
offered in the trade.

Jobbers will find it to their advantage to examine
aur stock.

Bryco, MolrrÎch & Cos,
61 BAY ST., TORONTO.

S.F.McKINNON&CO.
IMPORTER OF

Millinery Goods,

Fancy Dry Goods,

Mantles, Silks, etc.

Cors Wsllington and Jordan Sts
,ronowro.

mill Street,. - -- I-ona.. Eun gand.

Co., wholesale dry goode dealers, of Ottawa,
announced last week as we were going to press,
was hardly on the het of expeoted events, and
caused quite a ripple of excitement in the
trade. An accountant is now making up their

books, and no exact figures are yet available,

but their indebtedness is estimated as being

close on a quarter of a million dollars. Heavy
losses by bad debte in the Ottawa Valley, is

assigned as the reason for the suspension, but

whispers are not wanting to the effect that

outside speculations, rather foreign to their

regular business, have had some share in the
trouble.

THE British Board of Agriculture shows in
a table the estimated total yield of hops in
1890 and 1889, together with the acreage and

Leading Wholesale Trade of Toronto.

J. W eLANGI&001
WHOLESALE

G ROGERS,
-TORONTO-

DELHI JAM MNCE MEAT
ln 4 and 7 lb. Pals. In 1 lb. PIrgs.

Johnston 's & Armour's Fluid Beef.

WRITE FOR PRICES :

33 FRONT ST. EAST.
9 BEQUIsITE FOBRPAINTER S House Painters,

Paper Hangers,BRUSHESDecorator,
CABRIAGE AND CoAcE PAINTErs.

In the manufacture of our Painters' Brushes we
adopt the following principles:

lst. We use only the beet quality of stock throughout
ud. Ipecial care le given ta the selection and pre-parlng of the Bristies.

Brd. A standard weight, length and quality of stockfor each grade of Brush.
ith. An attractive and uniform style of finish.
5th. Every Bruahas branded with aur name, and

guaranteed in every particulai,

Chas. Boeckh & Sons,
TORONTO.

CHARtE S COCKSHDTT & CD
IMPORTERS OF

WOOLLENS
- A ND --Clothiers' Tinnns

57 FRONT ST. WEST,
TORONTO.

THE IMPROVED

TRIAL BALANCE BOOKI
With Rocapitulation Shoot.

S0ALE OF PRICES.

For 500 Names, - - -

" 1,000 " - -

1,500 " - - -

" 2,000 " - -

3,000

- 91.75 Each
2.25 '4

- 2.75 "

3.75 "
-4.50 '

PUBLISHED BY

THE BARBER& ELLIS COMPAN!,
48, 1 ,45947 49 Bay Street,

TORONTO,--ONT.
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estimated average yield per acre. The yield
this year has been bad, being but little over
half that last year. In all there have been
54,551 acres devoted to hops, against 57,724
acres last year, a decrease of 3,173 acres, or
5.4 per cent. The yield this year is 285,789 cwt.,
against 497,811 cwt. in 1889, a decrease of 42.6
per cent. In Kent, which is the largest hop-
growing county, there are this year 33,525
acres devoted to this crop, against 35,487 acres
last year, the total yield being 175,008 cwt.,
against 331,656 cwt. in 1889.

LEvY Bros., of Hamilton, have authorised
the sheriff to seize the jewellery stock of J. G.
Russell, Parkhill, under an execution.-
About two and a half years ago Wm. New-
man, tired of farming, began store-keeping at
Belwood. Shortly afterward he sold hie stock
of goods to Mrs. Everleigh, and opened a store
in another part of the village. In order to
protect himself, he found it necessary, about a
year ago, to take back the stock sold to Mrs. E.
Now he finds it necessary to assign. Creditors
need not expect a large dividend.-Hanna &
James, builders, Toronto, ani P. E. Willough-
by, tinsmith, have assigned. So has C. H.
Moore, general dealer at Ashburnham.

TO MANUFACTURERS.
The most desirable factory site in vicinit of

Toronto, or equivalent cash bonus, will be gven
free to suitable parties who will erect factory there-
on. Switches on C. P. R and G. T. Railways. Cor-
respondence invited. Address

G EO. F. COOK,
9N Church 8t., Toronto.

TO LUMBERMEN.
Wanted, a position as lumber inspector or yard

foreman, by a young man having a thorough know-
ledge of all classes of lumber, especially the yarious
hardwoods; also a fair knowledge of book-keeping.
Address,

J. R. D., MONETABY TiME.s office, Toronto.

Leading Wholesale Trade of Toronto.

1



THE MONETARY TIMES.

Leading Wholesale Trade ef roroto. Leading Wholesale Trade o Toronto.

W. R. Biao< a. A. Cawp >n. T. J. JERMYN.W. R. ROCK &CO. SUCKLINO &C0.
-Wu nuBROCK& Cou TRADE AUCTIO N EERIS,9

To the Dry Goods Trade of Canada: .62 and 64 Wellington St. West,
We Import General Dry Goods and Woollens "'OR<Dw 'l'O..

from the chief E uropean markets, making our We have secured the above new premises, lately
selections Of such Unes as are suitable for the trade occupd by Fisher & Son.; they are undoubtedly
of this country. the Finest Auction Warerons in Canada, lighted

We are largely iuterested in several manufactur-
Ing industries in the Dominion, and endeavor to Our Next Sale Takes Place on 9th & lOLh Dec.
encourage the makers of domestie cotton and Begular fortnightly sale of Clothing, Boots, Shoos,woolengooeby lacnglare ordrs t ~ ~ and eeneral Merchandise. The best opening inwoollen os, by placing large o rders at the lead- a for manfacturers and merchants dispoinkng factorises.af surplus stocks. Liberal advances made on ai ICanadian knitted goods, in underwear for men kinds of merchandiseoonsigued to them Corres-
women and children, are surely displacing imported pondence respectully solicîted. Ail transactions
goods. We deal extensively with Canadian mils, strictly ondent al. TELEPHONE No. 80.
and being directly Interested, are able to offer
special inducements to our customers. Stock nowcomplete. SUPKINGO.COMBE

7.10Ib. &lllVufL 00U .
Cor. Bay & WeIington sts., Toronto.

WM. B. HAMILTON,
O 8. NAMILTO, (Iff
JAME S 521". DSON & OO.

Manufacturer. A Wholeale Dealers ln

BOOTS D SIOES,
15 & 17 Front Cf. East.

rroC)1:?.(DiýTro )
T. G. WILLIAMSON & CO.,

COMMISSION MERCHANTS.

Teas, Coffees, Fruits, Sugars, Etc.
42 Front St. East, Toronto.

P. O. Box 448. TELEPHONE 2-M

HAMS ANO BACONS
Try a Sample Shipment of

SuperloP Curing. Full lnes of
Provisions at close figures.

JAMES PARK & SON,
41 to 47 St. Lawrence Market, Toronto.

COOPER & SMITH,
lanufacturers, Importers and Wholesale

Dealers nl

BOOTS AND SHOES.
3F, 38 & 40 Front Cf. Et, TOROITO.

JAMES OOPEB. JOHN O. SMITH.
JOHN A. Woon), J. W. COWÂr,

President. - Manag Director.

The Cowan Oocoa & Chooolate Oonipany
OF TORONTO, LImIted,

Manufacturera of and Dealniers n
OOOAS & CHOOOLATES,

COFFEES, ICING, and
POWDERED SUGARS, HIORY, &o.

14 & 16 MIncIng Lane, - Toronto.

PIANOFORTES
TUiE PERFECTION 0F

TONE, TOUCH
AND DURABILITY

Pronounced by leading artiste "the finest made
ln Oanada."1

WAREROMS: 107 AND 109 CHURoN ST., 74 RIcHMOND ST.
FAOTORY: 89 TO 97 BELLWOOD's AVE.

TORONTO
MORAE & 00.,

98 Esplanade St. E., Toronto,
-OFFER--.

PORTLAND CEMENT,
Bull Dog, - Vectis,
IX Elms, Union,

Hoyle Robson, - Bull,
AT LOWEST IMPORT QUOTATIONS.

-WRITE FOR-

"Mlay'S Treatise On Cenent."

J. & J. TAYLOR,
TORONTO

SAFE WORKS
ESTABLISHED 1855.

PATENTEEs AND SOLE MANUFACTURERs OF

TAYLOR'S

Double Tongue and Groove Fireproof

SAFES.
Catalogues and Prices on Application

445 AND 47 FRONT ST. EAST.
THOMAS WEST ROBERT McCLAIN.

Leading Wholesale Trade of Toronto.

CÂJBRCT~,BUIRTON & (B.
StainlesBlack Rose

The effort ta restrain us from selling STAIN-
LEBB H0BiERy bas proven abortive, the Chan.
cellor of Ontario most emphatically stating
we had a PERFECT RIGNT ta use the word.We have pleasure in drawing attention to
our

Absolutely Stainles Black Hosiery,
Samples of which our travellers are now show-
ing, and all orders entrusted to us will have
prompt attention.

CALDE6OTT, BURTON & 0.,
TORONTO.

M. & L. Samuel, Benjamin & co.,
26, 28 ani 80 Front St. W.,

TORONTO, .
HAVE A FIBsT-CLAss AsSOBTMENT OF

CROS-UT SAWS, Maple Leaf and Disstons.
AXnS, Leader, Ontario, Toronto and others.
TOVE BOARDS, Embossed and Crystalised.

ELBOWS, One and Four Plece.
Stove Pipe Varnish and Poliah, Coal Hoda,

Dampers, Etc., Ete,
SPECIAL ATTENTION TO LETTr ORDERs.

-HEADQUARTERS -

ORa

ACCOUNT BOOKS,
Office Supplies, Ceneral Stationory,

Bookbinding, Etc.

BROWN BROS.,
64 TO 68 KING STREET EAST, TORONTO.

Established 1856.

8torage.

FINE STORAGE

W. G. LAMBE & 0e.
L àTE

WILLIAMSON & LAMBE.
54 ano 56 Wellington Street East,

TORONTO.

SIMPSON & 00
BERLIN, - ONT.

Best value and latest styles inChurch, Lodge and Barber Chairs
DrawIng Room, DIning Room &

Bedroom

FURN ITURE.
Clapp's Patent used on Drawer work whieb

prevents sticking la damp weather.

Wholesale Rtali manufacturer&,
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ESTABLISHED 186-

TtE MONETA1« TIMEe
Trade Review &.Insurance Chronicle,

With which has been incorpOrated the INTERCOLONmLI
JOURNAL 0F COMMERE,of Mnreal (in 1869), the

TADE REvIEEw, of the same ci (in O870), and
the TORONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRISERS, - 2.00 PER YEAR.

BRITISH - los. 6D. STER. PER YEAR.

AMERICAN - *2.0o U.S. CURRENCY.

SINGLE COPIES, • • o10 CENTS.

Book & Job Printing a Speeialty.

OFFiCE: 72 CHUROH STREET.
TELEPHONE No. 1485. EDW. TROUT,

Manager.

TORONTO, CAN., FRIDAY, DEC. 12, 1890

THE SITUATION.

As the Bank of England no longer con-

trols the rate of discount in London, the
reduction of its rate from 6 to 5 per cent.

was expected to be followed by lower
figures outside. And this soon happened,
60 and 90 days' bills being done at 3j. The

Paris rate is 3, but that of Berlin is 5.
Before the reduction of the bank's rate,

the reserve, having £2,000,000 added to it

in a week, looked as if it might soon reach
£19,000,000. Part of the reserve, it should
be borne in mind, is factitious, £4,500,000

having been borrowed, and will have to be

repaid. The trade of the country was

grateful for the relief afforded by the low-

ering of the rate. The decline outside may
cause reaction, and stop an increase of

the reserve, even if it does not lead to

withdrawals of gold.

A loan of $2,000,000from thebanks tothe

City of Toronto las been necessitated by
the temporary impossibility of either selling

or borrowing on securities in the open mar

ket, owing to the monetary disturbance in

connection with the condition cf the house

of Barings, who were fuancial agents of the

city. The money was obtained, not with

out some difficulty, at current rates. This

amount,. we are told, will enable the city t

pay its way till the first instalment of taxe

comes in, July 1, next year. But m nthc
the amount is a matter of capi'l, and th

gulf cannot be permanently filled by mcve
nue. The ordinary expenditure wiil sw&

low up the ordinary revenue. There wi
still be a necessity for a loan. Te cty'

securities are good value, and in ordinar
circumstances readily bring hig figure
This incident, unpleasant as it is, ongt t
be turned to account. There is gte lar

an amount which the city is liable te b
called on to provide, both in the form

capital and of revenue, overwhcit h
no control. The local improevco3entroXPe
diture is the largest item in hic encoatron
able total; it is au item which demand
capital and is not paid etcf revenug
The time has come when a change oug]
to be made, and local improvements b

paid for in bulk, at the time they are mad

by tic property responsible. It is i

unknown amount which no certain estimate1
can cover, and if the capital be advanced
by the city, necessitates a continual borrow-
ing, a process which, in the long run, would1

not be found conducive to the corporatei
credit.

It is seldom safe to trust American tele-

grams about Newfoundland, their inac-
curacy having so often been proved. A dis-
patch dated Halifax assumes that the
negotiations between Lord Salisbury and
the French Government have failed, of
which there is no proof. M. Hawley, Pre-
fect Apostolic on the west coast of New-
foundland, is made to say that something
terrible will happen in the spring; the peo-

ple on the French shore being determined
to assert their inalienable rights and defend
their homes and property with their lives.
It is difficult to see how rights which were
giveu to France by treaty eau be said to be
inalienable in British subjects. The peo-
ple of the west coast, the dispatch adds,
are in favcr of joining Canada, while the
east is opposed. Canada can have no
motive to desire the island for a political
partuer, much less a part of it only, until
the present difficulty is settled. The west
coasters are said to have petitioned the
Queen to be allowed to join Canada, and
they have somehow got the notion that
annexation would tend to a solution of the
French problem. It is to soon to despair
of the success of the negotiations going on
in Europe for a settlement of the question:
and if diplomacy should fail here, Canada
could not help it materially so far as we
eau see.

A decision on bonding privileges seeme to
be expected at Washington before long.
The Port Huron elevator owners are said to
be apprehensive that it will be adverse.
Any executive decision can ouly be in
assumed accordance with the law under

f the Treaty of Washington. But of course

g there is a legislative resource behind; th
-preseutation cf tic question in Congres«
. couldat ieast show that it has two aides;

e that, while Canadians are in possession o
e bonding privileges in the States, Americans

enjoy the same privileges in Canada. I
e the principle of reciprocity on which th
o arrangement is founded be withdrawn, o
s one side, its support will be gone, and the
f party to renounce the agreement canno
e claim, in right or equity, what it is no longe
E) wiliing te give. Congrese, which lie

j. power te make.or perhaps to withhol
jl bonding regulations, under the Treaty o
s Washington, will scarcely decide withouti
Y ful survey of the whole question. I
s truth, it is as much the interest of thi
to United States as it is of Canada, that th
, mutual bonding privilege should be pre
e served. The real aggressors, in this ma
of ter, are certain western railway manager
as who aim at a monopoly. When the M
n. Kinley bill passed, monopoly was appa
I- ently at a premium, but the rude awakei
ds ing of the electorate has called a hal
e. Apparently neither thePresidentnor Secr
ht tary Windom has heard the call.
be
le, There i a disposition in some quarte
an te attachi te Mr. Chapiean's declaratien

favor of reciprocity in trade a significance
which it does not in terms or apparently
in intent convey. He declared "for the
freest intercourse of products of land, sea,
and forest between Canada and the United
States, but upon an equal and just basis."

This programme contains nothing new,
from a Government standpoint, since it
excludes manufactures. When Mr. Colby
blundered out something against even this
limited form of reciprocity, people con-
cluded hastily that he was speaking for the
Government of which he is a member. Mr.
Chapleau merely corrects the false im.
pression, and does not go beyond the limits
of th3 old reciprocity treaty, which is not

destined to be revived. If Mr. Paradis,
whose candidature he supported in Napier-
ville, be an uunrestricted reciprocity advo-
cate, the fact may or may not possess
significance; but it would be unsafe to

conclude from this incident that the Gov-

ernment is going to make a complete
change of front on this question. The

support of Mr. Paradis may have arisen from
causes unconnected with the trade question,
though it eau scarcely be expected to pass
without exciting or causing people to ask

what way the wind is blowing.

The relief of Irish distress appears by

common consent to have been left to the

Government. The reason for abandoning
collections in the United States was to

leave the money available for Irish election

purposes. Now the administration of this

political fund has become involved in the

revolt against Parnell's leadership. The
Irish prieste appeal to the British Govern-
ment for means to relieve Irish distress,
and a British vessel of war goes on an
errand of mercy conveying food for the

lhungry. Without responsibility for the

distress, the Government has not the

. less volunteered to afford the necessary

aid, in varions ways. Urgent cases are

met with supplies of food; in others,

tthreatened danger is met by providing
e means of employment on public works.

An appeal to the United States was not

necessary, and it is best that it should
s net have been made.
f
e We have not heard the last of the "Lit-

e tle Machine" in connection with the Fed-

e eral Bank. Mr. Nordheimer, who paid all
te the direct los to the bank which the ope-

r ration of the " Little Machine " was shown

6 to have occasioned, now seeks to recover
d 25,000 each from two fellow-directors.

The amount paid by Mr. Nordheimer was

a $75,000, and. this sum would be equally

n divided if, in consequence of equal respon-

le sibility, two other directors had to pay
e #25,000 each. The responsibility muet turn

e- on a matter of proof, and it remains to be

t. seen whether this will be forthcoming.

irs
Z- Now that the Toronto Street Railway is

r- to be taken over by the city, it is desirable
n- that all unbusinesslike proposals connected
t. with it should be votedýdown. If the city

e- is to make anything out of the franchise,
if it is to avoid the danger of loss, the road

muet be run on business principles. And
re as to granting privileges to any company to
in run a new read in opposition te the inter-
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ests of the city, it is of course out of t]
question. Paying rates must be insiste
on, though they should not be excessiv
In this way, and in this way only, can th
street railway be made a source of revenu
to the city, a revenue of which the ne
may be felt in future.

International copyright seems at last t
have found favor in the United States, a
international copyright bill having passe
the House by a vote of 139 to 95, and a
the Senate was before in'favor of the priî
ciple, the bill is likely to become law. 0
late years American publishers began i
see that international copyright was like]
to pay better than piracy, and accordingl
they favored the change. The pressui
which they formerly exercised against th
principle of the measure has recently bee
exerted in its favor. The bill does not in
dicate any death-bed repentance, or shov
the quickening of the international cou
science. The question is treated mainly a
one in which publishers are concerned
authors being of course in favor of th
measure, and the old opposition come
from Kansas and even Illinois, which d
not expect to benefit so much as the East
ern States. When this measure goes int
operation it will change the relations o
Canada to the question. If the Unite
States ceases to produce appropriated edi
tions, Canada will perforce cease to bu'
them. But Leipzic editions of Britis]
books, the novels that are in demand, ar
found here; and unless we have an inter
national copyright law, they will replace
the American. On the whole, they are
everything considered, probably preferable
But we, too, expect to have a copyright
law that will cover the ground.

A question bas arisen about the advisa.
bility of the English financial and trust com-
panies paying dividends, if the securities
they have underwritten have undergone a
decline, which may or may not prove
temporary. The Economist holds with
reason that when the directors know of sncb
decline they should not act, in declaring
dividends, as if the par rate had been
maintained. Even the defenders of these
institutions admit that there is too many
of them. The question is whether any of
these companies have assumed obligations
beyond their means ; if they have, trouble
is bound to follow.

THE OCEAN CATTLE TRADE.

Something like a crisis in the cattle trade
of Canada to England bas come. The
British Board of Trade bas prohibited the
carrying of cattle from this country in
certain vessels, on the ground that they
lack the necessary accommodation. If
there is no dispute aboùt the facts, all
interested should work together to remedy
the defect of the means of transport. The
cattle shippers themselves do not aver that
the present arrangements are perfect. At a
meeting held at Montreal, on Monday
night, Mr. Bickerdike admitted that one
vessel used in this trade, the " Linda," was1
pnfit for this purpose, and others might

;b

ih
lu
ýe,

he be; while the~president, Mr. Price, thoug
ed it might be jugt as well ta cease shippi
e. cattle on the upper deck,after a given dai
he Mr. Plimsoll, who has a strong hand in t
ue movement in England indicated by the pi
ed sent action of the Board of Trade, e anxio

to prevent deck-loading altogether, and th
suggestion would go far ta meet hie vie's

to Mr. John Crowe said he had lrst thirt
&n four cattle, washed from the open dec
Bd which he added was the best place if pr
as vided with strong fittings. There is dang
n. below as well as above ; and he had, at t]
Of same time, lost a larger number, forty-eigh
to from being battened down between dec]
ly during a storm. Would it not be poesib
y by some means of ventilation from abov
re to prevent smothering when the hatchE
e muet be battened down ?
n Fortunately the intereet of shippers an
0- receivers alike is that the cattle shall arriv
w safe and sound ; and it is desirable tha
a- both should work together to secure cor
s ditions that would best contribute to th
i, end. We know that there is a suspicio
.e that there is an interest in England whic
s desires to put a stop to this trade altogethe:
a and which is on the outlook for reasons o
Spretexth fordoing so. It may be taken fc
f granted that British graziers do not relis:
f the Canadian competition and would b

glad ta be ri of it.hThere may be other
in sympathy with them; but the dange

y from false alarme about pleuro-pneumoni
e in the absence of the disease, can scarcel
-e be serios. The detention of the "Nors
e King," in September, and one withit
e a few days past proved to have n

justifiable cause; but it may nevertheles
thave been resorted to by the officials i
t goad faith. Sa long as the disease is liablE

to occur, precaution may be expected now%
and then to go beyond the line of necessity
Where there is doubt, whether well or ill
founded, an investigation may be expected
This is part of the price at which we enjo
the trade, and we do not see how it can bE
got rid of in future. These detentions are
in fact not frequent, though when causeless
they are always annoying. It is admitted
by the shippers themselves, as well as
others who have had occasion to look into
the facts, that there are defects in means
of shipment which require a remedy.
Among the vessels the chief offenders are
those that go under the name of "tramps,"
which pick up cargoes wherever they can,
and which, as might be expected, are not
specially adapted for any one service, and
least o ea porhape fiorthe carrying of cattle.
In these vessels the fittings for cattle are,
it sSeems, 50poor that avoidable mortality
of sure ta resrat. If this be true, the risk
o! laughtere greater than either shippers
or insurance companiee aught to incur. If
a etatet of things such as this existe, it is
the intereet of every one concerned, except
perbape the " trampe," ta put an end ta
the danger, which je little if at all short of
a scandal.

In the application of a remedy, it je o!
course desirable that nothinge done un-
necessarily to hamper the trade. But it
would not be out of place for the British
Boarâ of Trade, after cansulting aiwha
have a right toa h herd, tando for attw

ships what has long since been doueattor

ht emigrant vessels. It ought not to be im-
ng possible to frame a system of regulations
te. for the shipment of cattle which would
he command the approbation of all concerned.
e. If it is not the interest of British buyers to
us receive bruised and damaged cattle, still
is less is it the interest of shippers and insur-

rs. ers that the shipments should be attended
y with heavy mortality. If the cattle which
-k, survive be damaged, their value will be
co- prapartianably reduced, and in case ofer death the hase muet fal on the ehipper or
he insurer, or both. Thf cattle shippere at
it, Montreal asked that thecBritshiDepart-

ls ment o! Agriculture sbould not promulgate
le any new regulations until they have had
e, an opportunity to h heard through a re-
es presentative. If they are wise, they will

nd t oppase any regulations that may be
ld necossary for the eafety o! the trade.e The Montreal meeting favored the send-
at ing of Dr. McEachren, the chief veterinary
n. inspector in Canada, to England to aeeist
es Sir Charles Tupper with his knowledge of
n the sanitary condition of Canadian cattle.
h He would have gone to England on this
r, errand some time ago if Sir Charles had
r not signified that it would be useless and
r unnecessary; and even now we see no evi-
h dence that the British public requires to
e be convinced that pleuro-pneumaonia dos
rs not exist in Canada. At present it s not
r so much a question of disease, or freedom
a from disease, as of carrying in such a way
y as not to increase largely the avoidable
e mortality Perhaps his services might bo
n useful in connection with the provisions for
a safety. At present it looks as if the use of
s " tramp" vessels in the carrying of cattle
n might be prohibited, but is this necessary ?
e It is necessaryto rule that any vessel so used
e should be properly provided, in every re-
. spect, and if this condition be exacted froni
. "tramps," provided they are not otherwise

unsuitable, the reason for their exclusion
y would seem difficult to justify. In all rega-
e lations of tbis kind there is a tendency to

go too far in the laying down of sweeping
s rules, and against this tendency constant
1 watchfulness is necessary. General rules
B there must be, relating to accommodation
) and sanitary conditions; but if they de-
s creed absolute exclusions, the grounds aon

which they proceeded would require to be
3 very firm.

OUR COPPER AND NICKEL
INDUSTRY.

The copper and nickel deposits at Sud-
bury, on the line of the Canadian Pacific
Railway, and it must be added, the iron
deposits around Haliburton on the Grand
Trunk, assume an added importance in the
presence of such discoveries in the treat-
ment of ores and separation of metals as
are heard of in these days. In addition to
the tests which are said to have established
the immense improvement in the tensile
strength of iron, and afterward the resist-
ing power of steel plates, a cheap method
bas been discovered of separating nickel
and copper which are found in the same
ore and reduced to a matte. But further,
a man in the States is said this week to
have demonstrated a way to make nickel
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pects of our copper and nickel industry, for
just as the cheapening of' copper widened
the industrial field in which that metal is

used, so, there is reason to expect, will it

be with nickel. For armor-plating pur-
poses, too, nickel steel is likely to be in

great demand.
Assuming that the American and varions

European Governments will have use for

quantities of nickel iron or steel for pur-
poses of armament, and assuming these

processes to be workable, the question

comes up: how best to utilize the nickel.

Shall we, as some now do, send the matte

abroad, to have separation made into its

varions elements ? Shall we do our

separating in Canada, and ship the nickel

to the Americans to be used there ? Or shall

we, having iron beds of our own at no seri-

ous distance, make this prospectively valu-

able nickel iron ourselves? These are coa.

siderations which must be debated in the

near future. They have been discussed
with earnestness during some days past by
visitors to Sudbury in the persons of busi-

ness men, who were undeniably impressed
by what they saw there. But we venture

to say they have little sympathy with any
such notion as that Government should im-

pose an export duty on ore or matte.
One thing the observant visitor to Sud-

bury mines cannot donbt : the existence of

a mass of valuable minerals of enormous

extent. Another thing he discovers with

surprise, the unexpected extent of the

works and the quantity of ore already
mined. An American company has two

smelting furnaces there, and roasting beds
of crushed ore said to contain 50,000 tons;

a Canadian company has one smelter going
and has another on the ground ; an Eng-
lish company is erecting a furnace. One of

these companies pays out $500 per week in

wages. The existence of these metals

within our borders, with iron lying com
paratively so near at band, prompts one tc

enquire as to the best place to bring then
together, provided the demand for nicke

iron and steel becomes world.wide. Whethe

by building 100 miles of railway fron
Haliburton to the North Bay, utilizini

roads already built, or by laying rails in

an air-line across country to connect th

iron beds at Coe Hill with the copper an

nickel beds of Sudbury. Then, where i

the best place for reduction works ? Aroun

Belleville or Trenton, nearest the iron ? o

at a point farther west, for instance

Toronto, within convenient access to Ohi

coke as well as being a desirable distribul

ing centre? It is easy to say, as some wil

do, "build a new road and get the Govera

ments to bonus it." We have doue muc

of this sort of thing already. Do not l

us be hasty over a matter of such magu

tude as the future of this industry. It wi

bear pondering by practical men all ov

the Dominion. There bas been no publ

pronouncemerit on the matter yet by ti

Board of Trade. Likely enough there wi

be. A suggestion on this subject I

one of its members is worth mentiorn
however. "If," said he, the ra

way interests refuse to do the squa

thing in rates on ore, the lake shipping i
-.t w ild and carry it by wat

rmt wlgornake whhony means the buil
fo oa sriwhic a8 Saish River."

LONDON JOINT STOCK BANKS. -

The position of the London joint stock
banks during the ten years ending with last
June becarne considerably weaker. The
Economist shows that, excepting the Lon-
don and Provincial and the Consolidated,
the condition of which canuot be tested by
their returne, the others, during this
period, increased their liabilities to the
public by £44,000,000, wbile there was
an increase of only £1,300,000 in their cash
balances; in other words, "the proportion
of cash to liabilities feil from 12.9 to 10.8
per cent." At the end of June,1889, the
liabilities were £169,323,400, and the cash
in band and in the Bank of England
£17,438,700, against £125,639,200 liabili-
ties, and £16,151,300 at the end of

June, 1879. Is therre any reason why
these banks would be in as good a po-
sition now with smaller cash reserves
than they were formerly with larger ? On
the contrary, the change in the nature of
their business, in the form of increased con-

nection with the Stock Exchange, a business
liable to more than ordinary fluctuations,
required an increase instead of a decrease
in the reserve. And accordingly these

banks found it necessary to strengthen
their position, at a time of excitement and

stringency, two weeks ago; and so far as

this step made money tighter, it tended to
aggravate the existing danger. The crisis
revealed the danger of loaning too large a

proportion of funds on stocks; and when
the banks got alarmed about this kind o
business, they came near producing a panic
by their untimely caution. The governo
of the Bank of England, it js said, pointe

- out to them that they were taking the ver3
f means to produce the evil which they wer

anxious to avert. The hint was acted upon
and borrowers on stocks breathed mor

- freely.

ACCIDENT INSURANCE.

r A rather unusual accident suit has recentl
been decided by the Court of Queen's Benc

g in England, involving two points of intereE
nl to all accident assurance companies :-

le 1t. When does a pohcy given for twel
d calendar months end, when the hour of the da
s on which the policy was issued is not named
d -2nd. How is a company affected who
r policy stipulates that not more than a certa
e, amount is payable in the case of a single ac
o dent?

- The suit referred to is that of the Sou
Stafford Tramway Company vs. the Sickne

a' and Accident Company. The policy issu
h by the defendant was for twelve calend
et months from the 24th November, 1887. T
i- policy contained a clause stating that it shou
ill be renewable on that date,but this wasnot dor
er One condition of the policy was that defen
je ant "pay a sum not to exceed £250 in respE
he of any one accident, and not to exceed £1,5
ill in the year." At 10 p.m. on the 24th No
b 1888, one of the vehicles named in the pol
y was capsized and forty persons inju

g, thereby, and by which the plaintif incuri
expenses amounting to £833 49. 9d. T

re qustions submitted were :.
n. lot. Whether the policy extended to a

d.covered 24th Nov., 1888, at 10 p. nm.?
-2nd. Whether the injury caused taoeach

the forty persons constituted a separate acoi-
dent within the meaning of the policy ?

A similar case was tried in Montreal some
time ago, in which the Northern Assurance
Company was defendant. It is usual in a fire
insurance policy to name the hour of the day
in which the policy comes in force, and it ends
at the same hour and day a year hence.

As the hour was not mentioned in the policy
of the Sickness and Accident Company, the
learned judge pronounced the policy in force
until after midnight on the 24th November,
and consequently liable for the result of the
accident that took place at 10.30 p.m. that
day. The senior judge remarked that the
word "f rom " excluded that day and was
a word much akin to the word "after." This
decision will be open to revision on appeal.

There was unanimity on the second ques-
tion. Judge Day considered that there was
but one accident, although forty persons were
injured, and as the company had stipulated
not to pay more than £250 upon any one acoi.
dent, he thought that no greater sum was dup
the plaintiff, even if his liabilities hadamounted
to £833 49. 9d. Judge Lawrence, on the other
hand, contended that the' accident shaould be
looked upon as to the individuals injured and
not as to the vehicle, and that therefore the
company was liable for the full amount
claimed; judgment, however, was entered for
only £250. Both of these points are of con-
siderable interest to accident insurance com-
panies, and the result of the appeal which is
sure to be made will be eagerly'looked for by
the insured and insurer alike.

ADMINISTRATION OF INSOLVENT
lf ESTATES.

r A letter comes to us from an Ontario mor-
d chant, dated Wednesday last, from which the
y following is an extract: "In your issue of
e November 28th you have an article on the
, Realization of Estates in England. Enclosed
e you have a statement showing how this sort of

thing is sornetimes done in Canada. We leave
the matter in your hands as to what comments
you will make on the case, believing that you
can do the matter more justice than we can,"
The enclosure is an assignee's staternent of

Y afairs of the estate of D. B. Keith, of Srnith's
h Falls, insolvent, and reads as under:
st Receipt,.

Cash received by Assignee from
ve sale of stock and from
%y book debts............... 18217 25

Disbursements.
Paid filing assignment .... I....0 76

se " Printing circularsof meet-
in ing'................... 1 75

"- Advertising assignment in
- local papers.............. 6 34

Advertising assigurnent in
Lt ont. Gazette.............. 1 90

Advertiing for creditors
s to send in claims in Rideau

ed Record, Smith's Falls News
Lar and Ont. Gazette ........ 15 20

he " Auctioseer and cerk 2five
l days at sales............ 24 00

ld Forposters and for adverti-
ne, sing sale in local papers.. 3 50
ad. " Postage on notices to credit-
sot ors of meetings..........2 94
ect " Printing notices to debtors 1 25
00 "Postage on do .. 81
)V., "Cost of motion of judge for

icy directions ................ 15 50
rad Printing postal cards to

creditors ................ 75
red Telegrams and replies to
rhe Ont. Gazette.............. 99

"dAssignee's charges ...... 75 00
nd " Printing dividend sheets

and postage on mae and
incidentals .............. S OO0

of "Preferred claims . .
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22 00
W ige 2to2lerk...........2 0(
Bailiff and Sheriff's pre-
ferred coits................33 il

$212 80
Balance in assignee's hands for,

distribution is... .. .... ..
Account 9(proved) to be paid

$987-92
There are a number of accounts

that have not yet been
proved to me.

Book debte uncollected 865 00
Bad debte.

34 45

B. E. SPABHAm,
Aisignie.

Dated Smith's Falls, November 26, 1890.
The point upon which our correspondent lays

emphasis is the fact that the assignee's
charges are over 30 per cent. of the assets
realized. But it is possible that the assignee
would say that he is poorly paid by this sum
for the trouble he has had winding up. The
more serions feature seems to us to be the
small proportion which the assets bear to the
liabilities, viz., about 22 cents to 100. The
rent and other preferred claime, legal charges,
advertising, and necesary coste of auction
sale, of course eat the entrails ont of so small
an estate. One ten times trie size might have
been administered for the same outlay. After
all, it comes to thise: a commentary upon too
cheap credit and slipshod methods of retail
business.

From Nova Scotia we have a reference to
the same article on realization of insolvent
estates in the Old Country. Our subscriber
saye : " I enclose a statement in the same
line which I tbink downs your specimen. Mr.
Clement Carvasso Hart, the insolvent in thie
came, is the hero of several failures, and this
statement shows the result of the last winding
up. Mr. Lindsay, the assignee, is not sup-
posed to know much about the matter-having
employed the insolvent to wind himself up."

Estate of C. C. Hart, in account with J. A.
Lindsay, assignee:

1889.
Feby 28 To paid Registrar..........8 2 00
May 25 " Manager's expenses to

Halifax and back .... 20 96
June 18 " Clerk's salary & board

f rom Feh. 27 te date 98 63
88-90. " Telegraph account '89.'90 19 67

" Freight and wharfage
1889 & 1890.......... 80 57

Coach freights '89 & '90 18 00
Truckage 1889 & 1890.. 10 20
Taxis 1889 & 1890 ... 48 03
Postage and registration

stamps 1889 & 1890 .. 27 00
Attorneys.............. 74 27
Postere, newepapers-adv., 8

and photoofto., 80 25
Printed bags, wrappig.

paper, wrapping-twine,
&0c...- ..-.......... 21 50

Petty expeuBse......... 10 00
Manager' salaryFeb. 27,

1889, to Nov. 5, 1890, 1
at 8900.............1,510 00

Auctioneer and clerk.... 58 568
Exta expenses stock 10

talkiug............... 12 00
For merchadise pur-

chased on account, and
for benefit of estate, p
from Feb. 27, 1889, to t
close of estate..6......6,383 76 t

Preferences under Mr. i
Hart's deed..........650 00 i

My commission 5 %on $7,000 350 00 f

09,475 40 C
CONTRA.

89-90.
By net proceeds real estate.
Proceede of e3took, debte,

&o., under My centrol ai
asiignee, since date of
assignment, andof goode
since purchased and dis-

500 00

poed of, for and on ac-
count ofestate'' '8,866 57

Mr. Saersl s.
Mr. Sandere laye stress upon the importance

of carefully following the directions given as
to the manner of preparing fowle for shipment.

Balance due aBeignee .......... . 108 83
E. & 0. E.

Sheet Harbor, N. S.,
November 15, 1890.

Any further particulars desired will be
cheerfully furnished on application to as-
signee.

We feel impelled to remark upon this etate-
ment that it does not quite exhibit the sim-
plicity of life and economy of resources that
might be expected when the circumstances
are considered. Sheet Harbor is a village in
Nova Scotia, looking southward over the broad
Atlantic, about midway between Halifax and
Torbay. It is in a minin, district, and before
the mining excitement was a ship building and
probably a fishing station. One might eup-
pose therefore that a frugal shopkeeper in such
primitive eurroundings could get along with-
out spending $80 for "postera, newspapers,
and photographe of the store." Also that hi
oould get on without "extra expense3 in stock-
taking," since it appear hie already had a
clerk, and the whole turn-over in eighteen
months was only $9,000. Retail merchants
who are anxious to pay a hundred cents in
the dollar and to make a living besides, are in
the habit, when they do take stock (which
many do not often enough), of working early
and late with the staff they have on hand. It
is just possible that special circumstances in
Mr. Hart's case may have justified thie outlay.
At any rate hie seeme by this report to have
had what is sometimes slangily termed "a
softthing." A salary of 81,510 for him as mana-
ger, other expenses of $582, and then a com-
mission of $350 for Mr. Lindsay, in all 82,442,
where the total receipts were but #8,866-these
items added together make a heavy percentage
of expense. What the creditors think of such
a result we do not know, but it is odd to find,
as a postscript to what cannot be pleasant
reading for them : "Any further particulars
desired will be cheerfully furnished on appli.
cation to aesignee."

POULTRY AND EGGS.

Having concluded his investigations upon
the poesibilities of working up a trade in eggs t
and poultry with the Old Country, a task t
which was imposed upon him by the Domin. i
ion Government, Mr. John Sanders has nowè
laid before the Minister of Finance the result
of his labors. A report will shortly be issued
in the form of a bulletin. His enquiries leadt
him to the conclusion that a large and profit.a
able trade in poultry can be established and a
carried on between Canada and England. Il

One firm in Liverpool, Messrs. Nelson & b
Brothers, who have nearly 500 licensed meat a
stalle in connection with their business in 9
various parts of England, besides a very ex- 0
eneive refrigerator store in Liverpool, offered a
o take all Canadian goods that may be ship. c
ped to them and place them on the market at a
he uenal trade commission of 5 per cent.; and
bey e16eOffered-a privilege of the utmost s
mportance-to give to the Canadian shippers, l
ree of charge, the use of their cold storage, b
which i capable of accommodating the whole
Canadian produot, for the safe-keuping of any c
goods that might not be sold immediately d
ipon arrival, in consequence of dull markets, a
nfavorable weather, or any other circum- a
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Both turkeys and geese must, before being
killed, be starved twenty-four hours, or at
least until the crop is entirely empty. Turkeys
should be bled in the neck, and ithe head and
feathers left on and entrails undrawn. Geese
should be bled in the same manner, but the
feathers should be picked off excepting those
on the wings, leaving the down on the body
and the entrails in. Geese must not be
scalded, but simply rough plucked. Ali poul-
try should be killed the day before delivery to
the Canadian purchaser, eo that the animal
heat may be completely gone. Fowls should
be packed in cases, each of which should con-
tain not more than 200 pounds weight, say
eighteen or twenty fowls. Each package
should be marked with the number.of birds,
the weight of the package, and whether it con-
tains cocks or hens.

Turkeys can be placed on the British market
at any time from the lt December to the lit
March. Geese hold their value in the English
market after the holiday eeaeon for a longer
time than in the United States marke, as
after the holidays they are always almost
valueless in the American market, in this
respect quite differing from turkeys, a fact of
considerable importance in that line of goods.
He is strongly convinced that Canadian poul-
try will compare favorably with any he saw
in the British market, both as to weight and
quality.

Taking ail things into consideration, the
commissioner is of opinion that Liverpool
would be the best point for distribution, as
within a radius of fifty miles of that city there
is a population of about 4,00à,000. The aver-
age wnolesale prices at the time of his visit in
November were: Geese, about 12 cents per
pound ; turkeys, about 16 cents per pound.

The freight rate for dead poultry packed in
cases, from Montreal to Liverpool, would be
40 shillings per ton measurement of 40 cubic
feet.

Speaking of eggs, Mr. Sanders says he
found that the market in England for their
consumption is as unlimited as that for poultry.
They can belplaced there and find ready sale
at any season of the year in which they can be
delivered in good condition, except, perhaps,
May and June, during which monthe there i
always a very large supply of spring eggs from
the European countries. It will be seen by
the trade returus that Great Britain last year
imported for consumption ninety-four million
dozens of egge,jand the importe are each year
rapidly increasing. Of this vast quantity,
Canada contributed practically nothing, and
the twelve million dozens, the amount of Can-
ada's annual export, would not, he thinks, in
any way injuriously affect the price in such a
arge mirket. Hie personal investigation,
both of raw and cooked eggs, satisfies him that
as to size, weight and flavor, the Canadian
agg is equal, on the average, to any egg placed
>n the British market. Shippers are advised,
ae far as practicable, to make two assortments
>r classes of eggs-that is, shipping the larger
nd smaller egge separately.
A shipment made by Mr. Sanders himself and

old before his arrival, resulted in a profit of at
east one cent a dozen more than could have
een got at that time in the United States.
He favors packing in clean cut straw, and in

ases large enough to contain twelve long hun-
reds-that is, 120 dozen. This size of pack-
ge necessitates their being handled by two men,
nd the experience of European shippers shows
hat there is a much emaller percentage of
)reakage than if packed in cases that can be
andled by one man. The usual commission
harged for selhng is five per cent., but Mr.
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Sanders found some houses willing to handle
the goods for three per cent.

As the sale and prices of all food products
in the English market are largely influenced
by the reputation of the products of the
country from which the article comes, and
as Canadian poultry and eggs are compara-
tively new to that market, Mr. Sanders is
emphatic in urging that no inferior articles
should be sent, but that they should be packed
and shipped in such a manner as to be most
acceptable to the market and inviting to the
oonsumer.

AN IMPORTANT LEGAL DECISION.

The New York Court of Appeals bas ren-
dered an important decision touching the busi-
ness relations of husband and wife. The case
at issue was a limited partnership between a
man and his wife, the latter being a special
partner and contributing $25,000 to the com-
mon fund. An action being brought against
the firm for debt, the question arose whether
she was hable. Of the seven judges of the
court three held that a married woman might
engage in business for herself, or form a part-
nership with any one else but her husband,
but that she cannot legally enter into partner-
ship with her husband, and that although they
agree to become partners and incur liabilities,
she is not liable to the creditors.

Four of the judges, however, per contra,
held that a married woman is as free to enter
into a business partnership with her huaband
as with any one, and that if she does so, and
the firm incurs liabilities, she has al the re-
sponsibility of a partner, and is liable to the
creditors for the debts of the firm. For the
present, therefore, this decision holds good as
the law of the State of New York.

IMPORTS AND EXPORTS, CANADA
AND UNITED STATES.

In the bulletins issued last week by the
Department of Agriculture at Ottawa, to
which reference was made in a former issue,
we find comparison, which is just now timely,
of the old and new rates of duty upon certain
articles of large import into the United States.
And further, a tabulation of quantities or
numbers of cereals, provisions, or animale
going from that country into ours or from the
Dominion into the States for consumption.
Taking cattle, horses and sheep, we find as
follows during the year 1889 :-

Imports fromt Exportefrom
l". S. into Canada
Canada. into U. S.

Catele---.... ... 748 43,734
Horses..4......4,009 19,021
Sheep...... 43,255 397,041

So that we have sent the Americans some
15,000 horses, 43,000 cattle and 350,000 sheep
more than they sent us last year. The aggre.
gate value is $3,276,000 in our favor. But on
the other hand, Uncle Sam sent us 19 million
pounds of pork, bacon and hane, 8 millions of
lard, nearly 4 millions of beef,where our entire
sales of that sort of thing to him did not
amount to a tenth of it. Of fruit, Canada
sent to the States 1585,000 worth and bought
from the States about $430,000 worth. Mr.
Roper makes the total figures of live stock,
provisions, poultry, cereals, eggs, four, moal,
hay, and spirit :-
Exporte, 1889, Can. to U.S., value $16,561,447
Importe, from " " 5,842,272

-A dividend of four perdoent. for the cur-
rent half year is annonnced by the Guelph &
Ontario Investment Society.

ABOUT FOOT GEAR.

The New York World is authority for the
statement that all shoes for street and bouse
wear this season will be modeled after the
slenderest patterns. There will be a tendency
to broad toes, a little on the Wukenphast
order, and demi-heels. For evening wear
Louis Quinze heels are still insisted upon, but
the slender effect will be the main object.
The low shoe is still very popular, being worn
on the street on clear days, but always with
gaiter tops or leather spats.

" I believe the best way to sell my shoes, is
to educate the general public to demand
them," said a leading shoe manufacturer last
week to a representative of the Shoe and
Leather Review. "Now, I would not like any
thing better than to have my name and a eut
of my sboes on the face of the moon when it is
at its full splendor."

Harry Maples, of Fort Wayne, Ind., was
detected a few days ago stealing a pair of
shoes. In twenty minutes he had been com-
mitted for grand jury action, and in forty-five
minutes he had begun serving a sentence in
jail. American justice is not always Bo swift-
footed and well-shod as in Indiana.

A writer in the London Shoe and Leather
Recorder says: I have lived for many years in
New York, and, though it is possible to buy
really good ladies' boots there, gentlemen's
high-class wear is not obtainable. Your aver-
age well-to-do American does not care what
he pays so long as he gets a good article. You
have only to show him something better than
he has got and he is sure to buy it, whatever
the prie. I am convinced that a Northamp-
ton manufacturer who could turn out articles
de luxe, could readily find a market for themt
in the large cities of the United States. But
they must be tip-top, both in style, finish and
material. Let him put his full name and
address upon every sole and upon the lining,
and he would, after getting an opening, have
orders pouring in upon him.
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WINDOW DRESSING.THE COTTON SYNDICATE.

Its charter having been granted, the Domin-
ion Cotton Mille Company bas elected its
board of directors, composed of Messrs. A. F.
Gault, Jacques Grenier, R. L. Gault, S. H.
Ewing, D. Morrice, J. O. Villeneuve and C. E.
Gault, with Mr. A. F. Gault, president, and
Mr. Jacques Grenier, vice-president. The
head office will be in Montreal, and its capital
85,000,000. The syndicate already controls
the following grey cotton mille: The Hoche.
laga ; the St. Ann's ; the Coaticooke ; the
Magog; the Kingston ; the Craven, of Brant-
ford ; the New Brunswick, of Moncton; the
Nova Scotia, of Halifax ; and the Windsor,
of Windsor, N.S. The Star learns that pur.
chase price was $3,800,000 cash, or its equiva-
lent, their original cost having been $4,800,000.
It is the intention to use two or three of the
smaller mille to manufacture goods for export
only, that is for the markets of China, the
West Indies and South America. Al the
mille are to run on full time, with no reduction
in the number of operatives, the work to com.
mence in January next. Each mill will have
its local superintendent, but the name of Mr.
Jackson, the well-known manager of the
Hochelaga mille, is mentioned as general
superintendent of the whole. The promoters
of the scheme claim that they can manufac-
ture their goods cheaper than in England, as
they can purchase the raw cotton here at a
price less than it can be had for on the other
side of the Atlantic.

Window dressing, especially in large dry
goods city stores, is reduced to a fine art, and
it is one that pays.

A handsome show window indicates neat-
ness and order in the store, while a careless
appearance outside gives evidence of careless-
nese within. Customers like to enter a store
that is neat, cheerful and attractive, and a
handsomely dressed window is much, if no
more, of an object of goseip and attention in
the village as it is in the town or city.

Merchants who look upon such decoration
as a waste of time, make a great mistake, says
the Dry Goods Chronicle. Those who give the
matter due thought and attention and seek
to increase their trade! by an appeal to the
eye, find it a very successful plan. Now that
the holidays are se near at hand, with the
thousand and one varied articles peculiarly-
adapted to the season in the store, there is
really no excuse for any dealer not to make a
window exhibit that will attract old and
young alike by its novelty and beauty. The
salesman who combines good taste, in this
particular, with hie other qualifications, is a
valuable acquisition to a dry goode, drapera
or grocery store.

ST. JOHN BOARD OF TRADE.

The annual meeting of the St. John Board
of Trade was held on the let instant, the presi-
dent, Mr. J. Dewolfe Spurr, in the chair, and
some thirty members present.

Mr. Ira Cornwall, Jr., the secretary, read
the annual report showing that seven meetings
of the Board and twenty-seven of the council
had been held during the year. There can be
no doubt of the efforts made to disseminate
information about St. John, ber advantages
as an ocean port, ber attractions as a summer
resort, &c., when we read of 15,000 copiee of
the last annual report having been circulated
in Britain, the Antilles, Canada, and 8,500
circular letters (with maps of the province and
the harbor) sent out describing the city.
Reference is made to the international exhibi-
tion held this year at St John: "Its marked
success has been particularly gratifying. The
benefits resulting therefrom to the city and
province at large have fully realized the expec-
tation of the members of the Board."

An increase in the business of the city was
effected by reduced fares per boat and rail.
Continued agitation by the Board for improved
barbor facilities bas resulted in the extension
by the city council of wharfage accommoda-
tion from the corporation pier northward, and
in the erection of additional warehouse ac-
commodation thereon ; but no progress is yet
made in getting railway extension along the
barber front on the east. By sending a depu-
tation to Ottawa the advanoed rates par u.
tercolonial Railway were modified. Inacura.
cies in the admiralty charte cf St. John
harbor were shown in the praper quarter, with
the result that a new and correct char ias
been issued. Untrue reporte as te difficult
navigation in the Bay eot Fundy, &o., have
also been corrected "Unfairudiscriminatio
against St. John" in tbe matserimintie pron
posed Atlantic fast mail service finds mention
also in the report. Other matters in which
the Board took interest were the removal of
duty on corn, and reduced import duties on
lime, and a reduction of Canadian letter post-
age te two cents.

From the amount of subscriptions collected
(81,520) we infer that there are 152 members
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of the Board paid up; but the number of
uncollected subscriptions is the reveise of
creditable. The expenditure of the Board for
the year was $1,631, and there is a balance of
1107 on hand.

In response to a vote thanking the president
and members of the council for their services,
Mr. Spurr made an address in which he
referred to the amount of work that had been
done and te the large share of it aocomplished
by the Secretary. The council, he said, had
taken part in consultations for the transfer of
the Carleton branch of the Canadian Pacifie;
all arrangements are about completed for the
transfer for this road, and in a few days the
Canadian Pacifie will be in a position to com-
mence the proposed improvements on the
western aide of the harbor.

The officers elected at the meeting are as
under noted:-

President, George Robertson, of George
Robertson & Co.; vice-president, Henry J.
Thorne, of Clarke, Kerr & Thorne; treasurer,
G. J. Chubb, of H. Chubb & Co.; secretsry,
Ira Cornwall; members of connoil, Jas. F.
Robertson of Manchester, Robertson.& Alli-
son, J. de W. Spurr, W. H. Thorne of W. H.
Thorne & Co., R. Cruikshank of Jardine & Co.,
W. Frank Hatheway, Chas. A. Everett of C.
& E. Everett, John McMillan of J. & A. Mc-
Millan, John Sealy, W. S. Fisher of Emerson
& Fisher, Wm. M. Jarvis, G. Wetmore Mer-
ritt of Turnbull & Co., Hon. W. Pngsley, W.
E. Vroom of Vroom & Arnold, S. Schofield of
Schofield & Co. (Limited), Andrie Cushing of
A. Cushing & Co., John E. Irvine of Troop &
Son.

BOARD OF TRADE EXCURSION TO
SUDBURY.

To afford an opportunity of seeing the possi-
bilities of that district, Sir Joseph Hickson, of
ihe G. T. R., and Mr. S. J. Ritchie, seconded
by the C. P. R. authorities, extended an invi-
tation tc the Council of the Toronto Board of
Trade and a few members to visit the mining
district of Sudbury. Accordingly a party
of some thirty persons, composed of members
of the Toronto Board of Trade Council, orne
other gentlemen whom they had invited, and
representatives of the press, left Toronto on
Monday night by Grand Trunk train, reaching
Sudbury next morning.

The gentlemen composing this party repre-
sented many different important intereste, in-
dustrial, commercial and other, and the impres-
sion made upon them by what they saw both
above and below ground, in that hitherto little
known region, cannot fail te be the theme of
conversation for many a day.

We give below a full list, naming first the
president, vice-presidents and council
John I. Davidson .... Wholesale grocery and

lumber merchant.
H. N. Baird ......... Grain merchant.
Hugh Blain........Wholesale grocery mer.

chant.
A. A. Allan.........Wholesale fur mer-

chant.
R. W. Elliot........Wholesale drug mer.

chant.
G. B. Smith, M.P.P...Wholesale dry gooda

merchant.
W. K. McNaught .... Manufacturer of watch

cases.
Wm. Christie........Manufacturer of bis.

cuits, &c.
Robt. Jaffray........Capitalist.
Elias Rogers ......... Coal merchant.
D. W. Alexander .... Manufacturer of leather
W. B. Hamilton...... Manufacturer of boots

and shoes.

1 J. T. Mathews....Vesel owner.
H. S. Howland ...... President I m per ia1

Bank.
Hon. A. S. Hardy .... Commissioner of Crown

Lande, Ont.
Joseph Tait, M.P.P...Baker and confectioner.
W. H. Merritt ...... Mining engineer.
S. J. Ritchie........Mine owner and capita.

list.
W. I. Mackenzie .. .Manager Land Security

Co.
Archibald Blue ...... Deputy Minister Agri-

culture, Ont.
E. Samuel ........... Wholesale metals mer-

chant.
W. J.Ashley..........Professor Political Sci.

ence.
E. Wragge..........Local Manager G. T.

Railway.
George Bury........District Manager C. P.
G. F. Marter, M. P. P.. Merchant.
W. B. McMurrich .... Barrister.
J. B. Eager .......... Real Estate dealer.
Mr. Slaught........Inspector of Mines.
Mr. Bowman........London.
F. Nicholles...........Sec. Can. M'f'r's Asso-

ciation.

The press was represented by J. S.Willison,
Globe; W. Currie, Mail; J. B. McLean,
Empire; J. H. McLean, World; A. C. Camp-
bell, Globe; James Hedley, MONETàRX TimEs;
J. J. Cassidey, Canadian Manufacturer; Frank
Yeigh, Mining Journal.

The party spent Tuesday and Wednesday
examining the country for a radius of some
twenty miles from Sudbury, seeing the works
of H. H. Vivian & Co., the Dominion Mineral
Co., and the Canadian Copper Co., and going
down into the mine of the company last named.
They reached home on Thursday morning,
and on a subsequent occasion we may refer at
greater length te the district or the trip than
we can do to-day.

INSURANCE NOTES.

A resident of Cincinnati, thirty-four years
of age, took a policy in the ÆFtna Life for
82,500 upon the annual life accumulative divi-
dend plan (No. 62,003), and paid nineteen
annual premiums. At the expiration of
nineteen years, he net having received any
dividends, the company issued te him a
policy for the full amount, $2,500, fully paid.
up, and it had on hand, in excess of the
amount necessary te make the policy
fully paid, $4.86, which sum was paid te him
in cash. This man, 53 years old, has no more
payments te make, and will hereafter receive
an annual cash dividend. In 1889 there was
paid te him a dividend of 625.80; in 1890,
$26.40. The next coet of the $2,500 pohcy
fully paid is, at the present time, $1,151.34.
This is a satisfactory arrangement surely, for
if he lives out his expectancy, and continue
te get like dividend, hie $2,500 insurance will
have cost only some 6700.

account of the action of some sixty or seventy
of the ratepayers of that place, who petitioned
the reeve to call a public meeting to discuse
fire protection and arrange for a competitive
test of engines. This, we understand, is
intended to prevent the council buying a
Waterous steam engine until J. D. Ronald or
others have a chance to compete on the spot.

Among insurance companies of large size, of
which we hear a good deal lately, the North
British and Mercantile occupies a distinguish-
ed place. According to the figures in the fol-
lowing comparison, which we believe is well
founded, the North British and Mercantile is
at present the largest and strongest fire insur-
ance company in existence. The capital and
assets of three leading companies appear as
follows;

Companiel. Paid capital. Total assets
North British........63,437.500 850,376,064
Liverpool & London &

Globe .............. 1.228,200 41,952,455
Royal and Queen com-

bined.............2,347,900 40.508,547

MONTREAL CLEARING-HOUSE.

Clearinge and Balances for the week ending
11th December, 1890, were as under:

Cleaninge.
Dec. 5.............1,577,496

6.............. 1,667,334
8.............. 1,071,344
9.............. 1,568,404
10.............. 1,959,074
il..............1,774,953

Total.............89,613,605

Last week .......... 69,980,860
Cor. week 1889 ....... 9,199,075

Balances.
$136,124

251,182
164,723
224,459
208,034
218,934

$1,203,506

$1,368,361
$1,307,534

-In a recent issue of the Railway Review
mention is made of a colossal entbrprise by
which Sault Ste. Marie is to become one of the
biggest manufacturing centres on the conti-
nent. A company has been organized for util-
izing the enormous water' power of Lake
Superior, and constructing very extensive
words in the vicinity of Sault Ste. Marie.
Careful and accurate measuremente and cal-
culations show the actual velocity and volume
of the water fall of the lake at the Sault to be
122,000 feet per second, equivalent to 236,000
horse power. The company intends to build
a tail-race five miles long on the Canadian
side, and a canal five miles long on the
American side. These canalIs will be each
1,000 feet wide, the widest in the world. Large
dry docks, to be filled and emptied by gravita-
tion, will be constructed on both sides. On
the Canadian Bide all the principal works will
be above the rapide, and on the American
side below the rapide. Blast furnaces and
shipyards, and it is expected paper mille
pulp mills, flour mills and other industries,
will be established, the motive power of which
will be supplied by this company or by one of
the several subsidiary companies which it is ex-
pected wili be formed. Applications for power

Life insurance can produce some of the bave alr6ady been received.
mont stimulating examples of personal heroism.
The man of small income, who is yearly sav- -The Detailed Report for 1889 cf the Onta-
ing from this amount what is neoessary torie Inspecter cf Insurance has been received.
keep his premiums paid, is doing a service of Its contente reîating te joint-stock cash
heroic oharacter for the wife and children mutual and etrictly mutual fine ineurance
whom God has entrusted to his guardianship companios have already been summarized. in
and protection. His name may not be an appendix Mn. Hunter furnishes an inter.
emblazoned on rolls of fame, but it is written esting paper cf ten pages, dealing with the
in the heaits and lives of the household, and legielative regulation cf steam-threshers. He
will be retained in the tendereet recollections takes stroug ground againet allowing the pre-
of the wife and children, when tho hero's work sent dangercue syetem cf steam-threshing te
iteif is ended. continue in Ontario, and approves the devicee

We take f rom the Georgetown Herald an rmently patnted for enabling steam-threshing
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to be done 100 or 200 feet away instead of at
the very barn door. We have already referred
to the transmittor invented 'and used for this
purpose, and are glad to see that an illustra-
tion is given in this appendix of the ma-
chine patented by Mr. Charles Davidson of
Guelph, under the name of "Davidson's Jack
or Transmittor." At a recent threshing on the
Agricultural College Farm, the Davidson jack
was successfully used with the portable engine
265 feet from the barn door.

-A cable from Paris says that the Customs
Committee have adopted the following duties
imposed on each 100 kilos :-Fifteen and a half
france on live sheep, 8 francs on pigs, 25 francs
on game and turtles, 20 francs on poultry, 32
francs on mutton, 25 francs on beef, 12 francs
on pork, 16 francs on uncured hams, 20 francs
on pork butchers' meats, 20 to 14 francs on
hams and bacon, 30 to 27 francs on salt beef,
20 to 15 francs on potted meat, 75 to 60 francs
on pate-de-foie gras, and 100 to 80 francs on
extracts of meat.

-By proclamation of the President of the
United States, the law governing vessels in
collision will go into effect December 15th.
This law, approved in September, provides
that in case of collision vessels must stand by
each other and render all needed assistance.
They muet also exchange names of master and
ship, and of ports to which bound or whence
they came. The penalty for failure to do this
is a thousand dollars.

-Henry George has retired from the
Standard, the journal which he founded for
the purpose of airing hie theories of rent con-
fiscation. His son explains that no sncb
journal efer was a permanent success.

-Dividend No. 61 of the Canada Perma-
nent Loai and Savings Company is announced
at the annual rate of twelve per cent.

-A dividend of three and a half per cent.
for the current six months has been declared
by the Eastern Townships Bank.

-The twenty-fifth dividend of the British
Mortgage Loan Co., Stratford, is at the annua
rate of seven per cent.

-The Union Loan & Savings Company bas
declared a half-yearly dividend of four per
cent.

THE BRITISH MARKET FOR BARLEY.

Reapeeting barley for British markets,
Canadian growers will await with interest
the report of the judges at the recent Brew.
ers' exhibition upon the Canadian samples
then exhibited by the Dominion Government.
This report is intended to deal exhaustively
with the merits Of the @amples, and will alseo
embo'dy valuable suggestions for the guidance
of barley-growers in Canada, who are now
looking for a market in the United Kingdom.
Meanwhile, we are glad to learn that the
samples have served to imprese experte favor-
ably as to the ability of Canada to meet
British needs. Some of the Canadian exhibits
were, no doubt, unfit for the British market,
but making allowance for the evidently hurried
manner in which they had been collected, it
is considered probable that a large business
can be worked up in the better classes pro-
vided care is taken in cleaning and grading
lots for export. Samples of the Canadian
barley were given at the exhibition to brewers
and malteters from ail parts of the Kingdom,
together with circulars explanatory of their
growth, and the information thus distribed
will, it is boped, pave the way for business in

another year. As to prices, it would seem
from the opinion of experts that the best
Canadian samples would probably have taken
second prize in the " Foreign Clase" had they
been entered for competition, and would have
fetched from twenty-eight to thirty-four shil-
lings per quarter of 448 lbs. delivered in Liver-
pool. The value could, however, easily be
raised four shillings per quarter were more
attention paid to threshing, cleaning and
grading. As one authority pute it, "The
uniformity of the kernels composing the
English prize samples illustrates one of the
pointe so be reached by the Canadian grower.
On this to a large extent depends the even
germination so necessary in a good nialting
sample. It is therefore not only necessary
to grow a plump, well colored sample, but
equally important that it should be carefully
threshed, cleaned and graded. Only so treated
can barley successfully compete with the
best Englieh samples."-Canadian Gazette.

THE SCOTCH OIL TRADE.

Almost from time immemorial, the toilers
of the deep have sailed ont of Peterhead, to
return, bringing oil from the sea of the mid-
night sun. Whaling was formerly the Scotch
oil trade, but now from the bowels of the
native earth of Scotland is extracted more cil
in a month than has been landed, as the result
of a whole season's toiling in the Northern
seas. The mineral oil trade of Scotland is
an interesting industry, and we are indebted
to Mr. Fraser, the founder of the Pumpherston
Oil Works, for some facts stated on the occa-
sion of Mr. Gladstone's visit to that place a
few days since. Mr. Fraser said the mineral
oil trade was founded in that neighborhood
less than 40 years ago by that very able
Scotchman, the late Dr. Young, of Kelly, and
it has during that brief period developed into
an industry of very considerable importance.
Dr. Young was ably aided by the late Mr.
Edward Meldrum, who shortly afterwards
joined intereste with Mr. M'Lagan. Only 10
years ago the output of shale was about three-
quarters of a million tons per annum, whereas
last year it had increased to over 2,000,000.
These 2,000,000 tons of shale yielded about
73,000 tons of naphtha and burning oils,
30,000 tons of lubricating oils, 23,000 tons of
solid paraffin, and 20,000 tons of sulphate of
ammonia, which altogether represented a
money value of something like £1,500,000.
The number of men directly employed in min-
ing the shale, converting it into the various
finished products, and distributing them, is
over 10,000, and, besides, large numbers are
employed indirectly in producing coal, chemi-
cals, and other products used in such works
as Pumpherston. The consumption of coal at
the varions oil works is about 600,000 tons per
annum, the raising of which gives employment
to about 1,500 men. The industry was very
profitable during its earlier years; but follow-
ing on the discovery of the natural oil wells in
America, a great reduction in prices took place,
until now probably the prices are not one.
sixth part of what they were in the earlier
days of the trade. The tacts and figures stated
by Mr. Fraser are a very concise history of the
Scotch mineral oil trade.-Iron Trade Journal.

MAINTAIN THE RATES.

Referring to a statement made by Mr. R. J.
Smith, that the rate in the country at large is
less in proportion for good insurance than ever
before, the New York Monitor says:

" Good " insurance, we take it, is the sort
furnished by the companies which do business
in the country at large and report to the New
York department. Last year they furnished
their wares to the extent of 11,600,000,000
dollars, at an average rate of 1 per cent., a
price that has obtained steadily for six years
without variation, except in 1885-6, when it was
1.02, and these are the highest general prices
that have been obtained for insurance in the
United States, with the exception of the two
years which followed the Boston fire, when in
1873 and 1874 the rates were 1.10 and 1.08.
And so far as low figures are concerned they
were in 1864-5, 25 per cent. below the ruling
rate of to-day, which rate is handomely above
the average of the past thirty years. Amateur
journaliste should stick to the expression of
opinions, advice to agents, and that sort of1
thing. When they venture jute the realmi cf
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statistics, or attempt statements of fact, theyare liable to be "amusin'," but not instructive.
The rates for fire insurance during the last
quarter of a century have, on the average,
trended upward, and are to-day, and have
been for the past half-dozen years, at or near
the maximum.

BTOCKS IN MONTREAL.

MoN'BEar., Dec. 11th, 1890.

SToore, ~

Montreal.. 224 Ms 150 92421227
Ontario. 115 110 40 115 110 134
Peeple' .... (0 97 19 1M0 97 goMoleon . 165.... 10 165.
Toronto ........ 225 218 55 225 219 gg
J. Cartier-...... 98....... ...... ...... 95
Merchants .... 144 140 277 142è 140 141JCommerce ...... 126 124 157 125 124J 122Union ............ 96 ...... ......
Mon. Teleg... 98 97 134 97..97 .Rich. & Ont. 55 50 25 55 51
Street Ry.... 180 170à....... 180 171 200do. new stock 165 ...... ...... 165 145
Gas .......... 2001W7 149 200 1 9g4J
do. new Etock 2001 18)....... ...... 180..C. Pacific ocR. R..7.ff16700 71à 71 73àdo. land g. b'ds 1091...$2500...... ...... 109N. W. Land ... 71 65 16 69 68 85

Montreal 4%.................
Bell Telephone 90 1...... .....0

-The following new post-offices were estab-
lished in Canada on the 1st December:

Electoral Count yName of Post office. and Territory.
Acacia (re-opened).... Norfolk, N. R.,O.
Ainsworth ......... Yale and Kootenay, B.C.
Alberry Plains .. .. .. Queen's, P. E. I.
Allen...............Frontenac,O.
Andrewsville.........Lanark, S. R., O.
Cold Springs........Lisgar, M.
Duhamel............Ottawa,Q.
Huausa.............. Lisgar, M.
Langdon ............ Alta.
Nettly Lake........Lisgar, M.
NorthValley (reop'd). .Stormont,0.
Peninsula Lake ...... Muskoka & ParryS'd,O.
Rivers Inlet........New Westminster, B.C.
Tain ................. Norfolk, S. R.,O.
Warina (re-opened)..Stormont,O.
Westholme...........Vancouver, B.C.

At least one clergyman has had the
courage to say: "Let us have Sunday
street cars, se that we can go out to church
and move about, making the day pleasant
instead of gloomy. The clergyman who
uttered these words is the Rev. Arthur
Pitman, and the place of utterance St.
George's church. He may be in advance
of the times or not in accord with the pre.
vailing sentiment. We are net likely to
have street cars at present; but it may
be a question whether is it wise for
the City Council te stipulate in the pro.
posed lease of the street railways that, no
matter what change of sentiment may
occur, there shall be no Sunday street
cars for the next twenty or thirty years ?

-The public debt of France is a very heavy
one, perhape the heaviest of any nation in the
world. According te a recent budget report
the debt amounts to 30,300,813,594 francs of
nominal capital, or about $6,000,000,000.
Estimated on the basis of actual capital the
debt amounts te 22,824,043,690 francs, or about
$4,500,000,000 in round numbers. The nominal
rate of interest on this debt is 3-48 per cent.,and the actual rate is 4-62 por cent. On the
basis of the first-mentioned estimate the debt
amounts to over $150 per head of population.
This, we need scarcely say, is very much in
excess of the burden of debt per capita in the
United States.

-It is reported in Quebec that the Provin-
cial Government will shortly introduce a bill
to suppress the Civil Service pension fund and
replace it by a system of life assurances, by
arrangement with some Canadian or English
life insurance company. No pensions are
given in Ontario, and it may be Mr. Mercier
wishes in this te imitate bis friend Mr.
Mowat. The system prevailing in Quebec is
rather expensive te bbe province and is likely
te become more se.
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Leading Accountants and Assignees.

E. R.C. CLAR KSON,
E; R. C. Clarkson. H. O. Bennett.
J. B. Cormack. J. C. Macklin, Jr.

T. E. Rawson.
TORONTO, - - - - ONTARIO.

Trustee, Liquldator,_Financial Agent,
Agencies at Montreal, Que., & Winnipeg, Man.

Correspondents at London, Liverpool, New York,
Glasgow, Huddersfield, Bradford, Birmingham.

Foreign References :-A. & . Henry & Co., (Ltd.,)
Bradford. The City Bank, London.

Established 1864. -:- -:

CLARKSON & CROSS,
CHARTERED ACCOUNTANTq,

No. 26 WELLINGTON ST. EAST, - - TORONTO, ONT.

E. R. C. Clarkson, F. C. A. W. H. Cross, F. C. A.
N. J. Phillips.

EsTABLISHED 1864. -- :

GEO. ANDERSON, JR.,
Aceountant,- Assignee, - Receiver, - Auditor.

RBEisTaED CABLE ADDRESS, .• "JUNIoR."
Telephone 1716.

STANLEY CHAMBERs. 37 Yonge St, - TOONTO., Can.
Atents in M mtreal, New York, Manchester.

GRIFFITH & CO.,
(J. McARTHUR GRIFFITA)

AUDITOR
To the Institute of Chartered accountants of On-

tario, 1886 to 1890.
ASSIGNEE FOR CREDITORS

Auditing and Business Investigation a
Specialty.

London-Canadian Chambers, Bay St., Toronto.
Telephone 1549. Cable "GrifMth, Toronto."

TOWNSEND & STEPHENS,
Public Accountants, Auditors.

Assignees.
SHERMAN E. TOWNSEND. H. SEYMOUR STEPHENS.

Traders Bank Chambers, Toronto.
Cable Address '"Seymour." Telephone 1641.

S. A. D. BERTRAND,
Offcial Assignee

For the Province of Manitoba.
Under the recommendation of the Board of Trade
of the City of Winnipeg. Insolvent and Trust
Estates carefully managed, with promptness and
economy. Ssciai attention to condentlal business
enquiries. 95Portage Av. East WInnipeg, Mm.

W. A. CAMPBELL. GEo. H. MAy

CGMPBELL & MAY,
Assignees, - Accountauts - and - Recelvers,

50 Front Street East, and 47 Wellington
Street East, Toronto.

Telephone 1700. -:- Telephone 1700.

J. GILBERT BEATY, F.C.A.
CHARTERED ACCOUNTANT.

18 Wellington Street, E., - - - TORONTO.

TH[ "MOETIR TIMES,,
This Journal has completed its twenty-third
arly volume, June to June, inclusive.

Bound copies, conveniently indexed, are now
ready. Price $3.50.

72 (JHUROH ST.. TORONTO.

Leading Accountants and A signees.

HENRY BARBER & GO.,
Accontants, Trustees and Receivers,

20 Front St. E., Toronto.
Correspondents in Montreal, Winnipeg, Vaucouver,

Canada; London, Manchester, Brdford, Leeds,
Huddersfield, Eng., and Glasgow, Scotland.

CHAS. LANGLEY,
ACCOUNTANT, ASSIGNEE, AUD ITOR, ETC.,

No. 1 WELL'NGTON STaET, EAST,

TORONTO.

Telephone 2323. Cable Address, 'Langley'•

Agent.' Directory.

H ENRY F. J. JACKSON, Real Estate, and Gen-
eral Fina cial and Assurance Agency, King

G EORGE F. JEWELL, F.C.A.. Public Accountantand Auditor. Office, No. 193 Queen's Avenue,
London. Ont.

INNIPEG City Property and Manitoba Farms
w bought and sold, renteS or exchanged. Money

loaned or invested. Minerai locations. Valuator,
Insurance Agent, &c. Wu. R. GRUNDY, formerly
o! Toronto. Over 6 years in business in Winnipeg.
Office, 490 Main St. P. O. Box 2M4.

ETLEY & CO., Real Estate Brokers, Auctioneers
and Valuators, Insurance and Financial Agents.

City and farm properties bought, sold and ex-
ohanged. Offices, 55 and 57 Adelaide St. east,
Toronto.

OUNTIES Grey and Bruce -Collections made on
commisson, lands valued and sold, notices

serv d. A general financial business transacted.
LeaSingv ran compaees,nlawyers and wholesale
marchanta given as refarencas.

H. H. MILLER, Hanover.

Leading Educational Institutions.

MISS VEALS'
BOARDING « DAY SCHOOL"o

Ladies
50 & 52 Peter St., Toronto.

Mdusic, Art, Modern Languages, Classics, Mathe-
matics, Science, Literature, Elocution.

Pupils studying French and German converse in
those languages with resident French and German
Governesses.

PRIMARY, INTERMEDIATE AND ADVANCED
CLASSES.

PRIZE VEHICLES.

WM. GRAY & SONS,
CHATHAM,ONT.,

WHOLEsALE AND RETAIL MANUFACTUREBs AND OF
DEALERS IN ALL RINDs OF

FINE *

Cardages, Buggies, Wagons
SLEIGHS AND CUTTERS.

Were Awarded the HIEGHEST HO 'ORS at the
Toronto Industrial Exhibition of

1889 and 1890.

sENfl F'OR PRICES.

Insurance.

Phliinix Insrance Conp'y
OU HARTFORD, CONN.

ESTABLISHED - - - 1854.

Canada Branch.
GEBAL. E. HART, General Manager, Montreal.

Paid-up Capital, - 02,000,000 00
Surplus, - - - - 1,801,235 89
Assets, - 5,305.004 23
Income, - - - - 2,778,050 00

A general Ftre Insurance business transacted at
lowest current rates.

JAS. B. BOUSTEAD,
District Agent, Toronto.

The Manufacturers' Life Ins, Co.
HEAD OFFICES, TORONTO.

Authorized Capital,- - $2,000,000
ABSOLUTE SECUJRITY.

PROMPT PAYMENT OP CLAIMS.

PREsIDENT, - SIB JomN A. MAODoNALD, P.C. G.C.B.
VIoM-PRusRDENTs:

Guo. GooDEEnAm, Esq., President, Bank of Toronto.
WM. BELL, EsQ., - Organ Manufacturer, Guelph.S. F. McKNNoN, - - - Wholesale Milliner.
D. PARKS FACKLER, NEW YoBK,

Consulting Actuary.

J. F. ELIS, - . Managing Director.

ATLAS ASSURANCE 00'Y,
O LONDON, ENGLAND.

- - .- 1808.

CAPITAL, • •. £l,200,OOO Stg.
Branch Manager Canada: - LOUIS H. BOULT

Moutreal.

WOOD & MACDONALD,
Agents for Toroto, - 92 King Street East.

iw- Agents required in unrepresented towns

NATIONAL
ASSURANE GO OF IRLANO,

Incorprated • • - 1822.

CAPITAL, • • - - 1,000,000 Stg.
Chief Agent for 0anada: . - LOUIS H. BOULT

Montreal.

WOOD & MACDONALD,
Agent. for Toronto, - 92 King Street East.

,M Agents required in unrepresented towns.

AMERICAN TRUST COMPANY@
173 BROADWAY, 67 YONCE STREET,

NEW YORK. TORONTO, ONT.

AUTHORIZED CAPITAL, - $1,000,000,
THE AmEaTCAN TRtUsT CoMPANY has recently

authorised an increase of its Capital Stock to
One Million Dollars, and issues Three Classes

of Stock:
Ordinary Iastalment Stock,

Regular Ful Paid Stock, and
8 per Cent Guaranteed Preferred Stock.

The different classes of stock meet the wants of
different investors, This issue of Instalment Stock
offers an exceponal opp unity for persons desir-
ing to lay ase a few ollars each month, where
they can realie Eight Cent, on their money

Iwill pay you to investate this Instalment Stock.
Write for pamphlet and full information.

WILLIAM H. MILLER,
aTOBONTO, oNT.-
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Leading Wholesale Trade of Hanmton.

Knox, fMoro & Co.
WH OLESALE

DRY NUS IIPORTERS,
HAMILTON, ONT.

IN STOCK FOR THE XMAS TRADE
Colored Plushes, all shades.

Black Vieuna Coatin g.
Blaca Worste 1 Coating.

Biue Beaver Over-Coatiflg.
Colored Meltonu, auorted shades.

Victoria Lawns, all prices.
Black Velveteens.

Colored Vslveteen.s.
Black Cashmeres, 3ow lines.

Lateet Styles Neckwear, 4 cases.-
Beehive Fingering.bls.ck Velvst Rlbbonu.

Black Cashmere Hose.
Silk Handkerchiefs.

Tweeds, Prints and Staple Samples for Spring 1891
now ready.

Milk Can Trimmings.
We are sole Agents for Stevely's

Patent Milk Can Trimmings
with Broad Hoop.

THE BEST IN THE MARKET,

We also offer Tinned Iron
24 and 26.

Nos. 22,

WRITE FOR PRIOES.

ADAM HOPE & CO.,
H AMILTON, ONT.

STAMPED

10a ROCERS BROs.
AtE

ENUINE AND GUARANTEES

Meriden Britannia Ce.
THEi

THE ONTIlO COTTON GO.,
HAMILTON, ONT.

MAMU,&ATUBnas 0W

Cottonades, Shirtings, Denima,
Tickings, Awnrngs, and

Ducks.

Spr ial Ducks for Agricul-
ural Implement Makers:

DUNCAN BELL, Agent, -KONTREAL.

J E. ecCLWNG, Agent, .- TORONTO.

MARRIAGE AND PROPERTY.

From every point of view, I think it is time
that we got rid of "with all my worldly goods
I thee endow." The Married Women's Pro-
perty Act, 1882, bas put it out of date. Under
the common law this declaration of unlimited
endowment was proper enough. All the wife's
worldly goods passed to the husband, and it
was only fair that she should enjoy (theoreti-
cally) reciprocal rights in ber husband's sub-
stance. But the Act has changed all that.
Matrimony no longer affects the lady's rights
in lier property. She need not endow ber bus-
band unless she likes; why, then, should he
endow lier ? The business-like plan would be
for each to state in figures the precise amount
of endowment contemplated-wlietlier it is a
nobleman endowingbisleook or a duchess or
baronness endowing some young spark whom
she has a fancy to make ber iusband.-London
Truth.

MONTREAL MARKETS.

MONTREAL, DEC. 10th, 1890.
AsHEs.-We hear of a few small lots going

to Providence and other American points.
but on the whole business is quiet, and re-
ceipts are ridiculously light ; stock in store is
only 30 brIs. Prices continue high, and letters
from consumers show a disposition to look to
cheaper mineral substitutes. Firet pots are
quoted at $5.70 to $5.75, seconds $4.90. Pearls
are dull and nominal.

CEMENTS, FIREBRICK.-Cements are natur-
ally very dull at this time, but a close survey o
stocks would warrant the belief that there
will be a scarcity of good English brands in
the. spring when the season for outdoor works
opens. Belgian can be had at 82 40, Englis
82.70 to 82.85.

DaRY Goons.-Business still rules on the quie
side in wholesale circles, though severa.
bouses report some very good orders from th
North-West. City retail trade is satisfactory
The little improvement noted in remittance
last week has not been maintained, and com
plaints are again pretty general on this score
The week has been marked by three rathei
heavy failures in the wholesale trade, two her

-
s

r
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Leading Wholesale Trade of Hamilton.

BALFOUR & 00.,
/mporters of T E AS

-AND -

Wholesale - Grocers,1
HAMILTON, - ONT.

Time and Money Saved

STANDS ANY, WEIIGHT 01R NMOTION

4mlemlT TxT-

HARDWARE STORES ALL E

WILLIAM KENNEDY & SONS,
OWEN SOUND, ONT.

H IGH CLAB8

SCREW PROPELLERS
For all FurpO.•.

Large Stock tkept , hand. WhoelS madete dhneusîens.

and one in Ottawa, particulars of which will
be found in our summary columns.

FIs.-With the approach of the holidays
trade bas quieted down, but prices are com.
paratively steady, owing to the generally light
stocks. Labrador herrings are quoted at
85.50: shore ditto, #5; green cod, $5.50 for No.
1; dry cod, $5.50; sea trout, 88.50 to 9.00;
Nova Scotia salmon, $15 for No. 1; finnan
haddies, 7jc. per pound.

Funs.-The stormy weather and heavy snows
of last week interfered with receipts, which
were small. Our remarks of a week ago anent
the effect which the advance in seal will have
on other furs are worthy of special attention.
Mink, skunk and maskrat are showing improved
values, and holders are again urged to forward
their peits speedily and profit by the
prices being paid for furs needed for
local consumption. We quote :- Beaver,
per lb. $4.00 to 4.50; bear, per skin,
$10 to 15 ; bear cub, 85 to 8 ; flher, 83.50
to 5 ; fox, red, 81 to 1.25; fox, cross, 82.50 to
5 ; lynx, $1.50 to 2.50; marten, 75 to90c; mink,
$1.50 to 1.75; muskrat, fall, 12 and 15c;
otter, 88 to 10; raccoon,50 to 60o ; skunk, 50, 75c.
and 81.00, according to quality and stripe.

GRocEIas.-The houses consulted this week
report trade as rather better than it has been
the last week or two, probably due to the now

,generally prevailing snow roads, though there

STEAM FfRE ENGINES
The Best & Cheapest Fire Flghting

Applianeu known.

VARIOUS SIZES. COMPLETE OUTFITS.

Guaranteein maximum power, efficiency and
durabity, a minimum ce. Will compete in any
town with any maker (own expens), te prove these
representations. Also Vi' ater Works built under
saime guarantee - See Wiarton System lately

completed by us.

JOH-N D. RPONALD,
BRUSSELS, - ONTARIO.

WILLIAM KENNEDY & SONS,
OWEN SOUND,0Gai-.

M' ras or TEM

"ew Amercan"
TURBINE

Heavy Mill Work.
Water Power Pump-

Domestie and Fire
purpo...

Pans, Estimates, and Superintend ee fo
Congtrue ono f kMnicnpal Water Werk@ &a

Improvemeut of Water P.werm.

ATLANTIh GLUE WORKS,
MANUFACTURERS OF

iG1H GRADE GLUES.
S"mple Orders Solicte

J. T. HUBER & 00.,
BHEILIN, - ONT.
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are, at moment of writing, sorne indications of THE BRITISH CANADIANa thaw, and some of the professing weather.
wise predict a return to mnd before Christmas
a consummation not to be devoutly wished for. Loan & Inestome Company, Ltd.In prices there is little new to be noted.
Sugars remain about stationary, granulated at
the refinery is 64e. per lb. to the Guild, yellows i DUVIDEND NO. 26
5 to 6c., though there are a few lots graded ai'
sixteenth under the former figure. Japan teas Notice ie hereby given that a dividend at the rate
are moving countryward in fair quantity at oftie Company,. for the hslf year cndinga Sst
steady prices, with an ordinary moderate trade Dec., 1890, has this day been declared, and that the
in blacks and greens. Valencia raisins and same will be payable on
currants have beenaweaker in NewaYork, 2nd JANUARY NEXT.but local prices are teady. Valencias1
are quoted at 6 to 64c. for desirable fruit. The Transfer Books will be closed from 22nd towith layers at 8c., currants from 6 to 9c, 31st prox., both days inclusive.
for finemt Vostizzas in cases; sultanas stiff By order of the Directore,
at 18 to 19c. Everybody seeme to have been R. H. TOMLINSON,
frightened of prunes, owing to the high prices, Toronto, 25th November, 1890. Manager.
and there are only a few choice Bosnias here
at 8j to 9e. Evaporated apples are dear, 13J
to 15c. per pound, and dried ditto 8 to 9o.; figsmH UNION LOAN AND SAVINOS OO
in boxes 12 to 15c. In Malaga fruit loose mus.
catels are $2.25 to 2.50, other lines as last 52nd HALF YEARLY DIVIDEND.
quoted. Coffees rule firm. Spices steady gene- Notice is hereby given that a Dividend at the raterally; tobaccos unchanged. In canned goods, of Eight Per Cent. Per Annum has been declaredtomatoes are very firm at $1.25 to 1.40 for good by the Directors of this Company for the six monthsbrane i ~bb maîon, î ~ ending 318t inst., and that the sanie will he paid atbrande in a jobbing way; salmon, $1.35 to $1.50. the Company's Offices, 28 and 30 Toronto street,HiDEs-Continue quiet, but values have Toronto, on and after
made some gain in steadiness, and it is said Wednesday, 7th Day of January, Prox.sales of No. 1 have been carried out at 6e., Te Transfer Books will be cloeed from the 22ndbut the general quotation is 6c.; dealers con- to the 3st insb., both inclusive.
tinue to pay 5. for No. 1; sheepskins, 85 to 90c. By order,

LEATHEu.-We cannot note any improve-
ment in trade since a week ago, and it is
hardly likely much activity can be looked for The British Mortgago Loan Co, of Ontario
before the middle of next month. Quotations
remain unchanged, fair lots would doubtless
bear some shading, but there is no overplus of Notice is hîrebv given that a Dividend at the rate
stock, and the leather from dear-bought ot Stocn fer C rannuifo the Paid.up
hides will soon be on the market, and ndg the 3lst December, instant, bas tbis day
both these points help to steady the mar- heendeclared, andihat the same lepayableatthe
ket. We quote :-Spanish sole, B. A., No. 1,aoffier! iCay, ineîle iiy o Straiford, on
21 to 23c. ; do., No. 2, B. A., 19 to 200., The Tranefer Beoks will be closed from the lth
No. 1, ordinary Spanish, 20 to 210.; No. 2; to the 31et instant, inclusive. By order of the
ditto, 18 to 190.; No. 1, China, 19 to 20c.; No. 1 Board. WM. BUCKINGHAM, Manager.
slaughter, 22 to 25c.; No. 2 do., 21 to 22c. ;
Amerioan oak sole, 39 to 430.; British oak
mole, 88 to 45. ; waxed upper, light and GARLAND'S
medium, 88 to 86c.; ditto, heavy, 31 to 85c.;
grained, 82 to 84o.; Scotch grained, 82 to 37c. ;splits, large, 19 to 25c.; do., smail, 15 to 16c.; Banks, Bankers, and nanxingcalf-splits, 32 to 33c.; calfskins (35 to 40 Ibm.), IN CANADA.
50 to 60c.; imitation French calfskins, 65 to
80c.; rusmet sheepskin linings, 30 to 40c.; har. With Lii of Bank Solicitors aud
ness, 23 to 29c.; buffed cow, 12 to 14c.; pebbled Commercial Lawyers.
cow, 12 to 15c. ; rough, 20 to 25c.; russet and
bridle, 45 te 55e. ECEW. L N 2.00

METALS AND HÂRDWÂIî.-Trade reports at The aboveisbhm titie o! a work et publisedibis trne, and eepeially in these lines, are api wich will be found te contain tlepih o Canadiante bicore monotonous. Business is very Bankng, with a complcteklistof Banks and Banker,
quie; tere s n pigiro seling ando 1and where located, the growth o! savinge banke, innd Y surance srade andceommerce, railways and railway

arnal ordinary lots of bar. Copper, lead and trafle, postal serviee, total amount o! depesits intin are very duil. In Canada plates nothing institutions under governent supervision, mil ngand minerai production, and receipt and expendi.inre of the Dominion since (1867) confederation.ai aIl in demand. Lead is easier and cheaper Aso Acte o! the Dominion Parliament reating toby about a quarter cent. Warrante have gene banke and hanking, savings hanke, insurance, billeas lew ai 46m. lld ince a week age, but have ofexbange, choqueand pcomssory noies, 1mnaissuereeevrîd t 47e 3d a lamicabfs. Egin. and Dominion noies, with a synopsis ofrecôere to47a Sdat astcabes.Egln- he ankng systenis of otiier countries.ton im one shilling lower, but other brande These desirone o! obtaining this work may do 80as beone. We quote :-Coltnees, ne stock hy sending price to the Editor,
te import, G24.00; Calder, No. 1, 823.00; Cal. N. . GÂRLAND,

Department o!Finanm,der, No. , 21.50; Summerlie, s 28 te 24.00; OfTnAk CANADA.

SHINOLE MACHINES,

Lath lis and Bolters
hOMBI NE D_.

~URTFONE CNAPER

ALL THE BEST OF THEIR KIND.
iend for new Circular stating machinery requiredas each department has beparate circularrs.

1turouls ERIo oWo1is '

DoMINION PAPER STAINING FACTORY.
MANTJFACTURMRS ()y

Pa er angings.
Our Travellers are now on the road wlih our new Hne of Famples for1890-91. Any of the Trade not called on can have samples on application.

M. STAUNTON & 00.,
4 KING STREET WEST, TORONTO.
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Eglinton $20.00 to 21.50 ; Gartsherrie, 823.00;
Carnbroe, $21.50 to 022.00 ; Shotts, 822.50 to
23.00 ; Middlesboro, none here ; caet scrap rail.
way chairs, &o., $20.00; machinery Scrap,
819.00 to 20.00 ; common ditto, 813; bar iron,
$2.25 . to 2.30 for Canadian, British 82.50;
best refined, $2.75. The products of the Lon-
donderry Iron Company we quote as fol-
lows: Siemens' pig No. 1, 823.00 ; Acadia
bar, 82.20 ; Siemens' bar, $2.35 ; these
figures for round lots. Canada Plates-
Blaina, $3.10; Swansea, 83.10 : Penn, 83.25.
Terne rooflng plate, 20x28, 88.00 ta 8.25.
Black sheet iron, No. 28, $2.80. Tin plates
-Bradley eharcoal, $6.50 ta 7 ; charocal
.0., 84.75 ta 5.00; do. I.X., 85.25 ta 6.00;

coke I.C., 84.50 ; ooke wasters, 84.25 ;
galvanized sheet, No. 28, ordinary brande,
51 eot 5c.; Morewood, 7e.; tinned sheets,
coke, No. 24, 6i.; No. 26, 7.; the
usual extra for large sizes. Hoops and
bands, per 100 lbe., 82.70 to 2.75 ; Staffordshire
boiler plate, $2.80 to 3.00; common sheet
iron $2.75 to 2.90 according to gange ;
eteel boiler plate, 83.00; heads, 84.00;-
Russiansheet iran,10 11 ic. ; lead per 100
Ibe., pig, $4.00; sheet, $4.75; shot, 86 ta
6.50 ; beet cast steel, il ta 12c.; epring,
$2.50; tire, $2.50 to 2.75; leigh shoe, $2.50
to 3.00 ; round machinery steel, 83.25; ingot tin
23 to 24c.; bar tin, 26c.; ingot copper, 16 to
161c.; sheet zinc, $6.50 to 7.00; spelter, 86.25;
antimonv, 00 to 200.; bright iron wireS
Nos.0 to 8, $2.75 per 100 ble.; annealed do.;
82.75. Cou echain, j ineh, i5le.; 1 in., 41e.;Jj7.16 in., 4e.; j in., 4i.; #t in. 3fe.; # in.,
e.;î in., and upwards, 3"e

OILs, PAINTS AND GLASS.-Matters are very
quiet in these lines, and in no single Une can
we learn of any change. Oils and turpentine
are just as last quoted. In leade, col-
ore, &., we quote:-Leade (chemica'y pure
and first-clas brande only) 86; No.1, 85 to
5.50; No. 2, $4.75; No. 2, 84.50; dry white
lead, 54 to 6e.; red do., 41e.; London washed
whiting, 50.; Paris white, 900. to 81; Cook-
son's Venetian red, $1.60 to 1.75; other brande
of Venetian red, $1.40 to 1.60; yellow ochre,
81.50 to 1.75; spruce ochre, $2.25 to 2.50. Win-
dow glass, 1.50per 50 feet for firet break, 81.60
for second break; 5e. off for 100 box lots.

TOBONTO MABKETS.

ToRoNTO, Deo. 11th, 1890.

BooTs AND SHoEs.-The boot and shoe fac-
tories are fairly well employed, with a slight
improvement in- orders. The brisk demand for
rubbers, overshoes and all kinds of felt goods
continues without abatement.

Dnuos.-Business is only fair, and payments
are slightly better. Carbonie acid is easier,
mercury and all mercurial preparations are
very firm ; morphine is alo very firm ; ipecac
root shows a slight advance; insect powder is a
little easier ; oil lemon and oil peppermint are
both advanced slightly.

DRY GooD)s.-The weather has made a very
visible improvement in business. An active'
enquiry is heard for all descriptions of woollen
goods, including plain and fancy dress goodas;
plain and fancy mantling cloths are alo in
request. Heavy woollen dress goode, blankete,
&e., are moving with greater freedom ; velve-
teens, clouds, and all fancy goode oamprised
under the name Xmas trade goods, are moving
freely. The city retail trade has been very
brisk during the last few days, and this ap.
plies equally to country towns. A briek holi-

day trade in all seasonable goods is expeoted.
Money has come in better than at this season
last year, and all kinds of staple goods are

either firm or advancing.
FLOUR AND OATMEAL.-In the flour market

there is no movement reported, with little

chance of improvement this year. Prices are

weaker, and straight roller is 5c. per barrel

lower, now quoted at $4.20 to 4.25. Extra

alo shows a decline of 5 to 10c. per barrel, now
ruling at 84 to 4.10. Other brande are

unchanged in price. Oatmeal is steady and
unchanged. Bran continues gcaroe, and

advanced in price, for emall lots $15.50 per

ton; in car lots $15.
GRAN.-The wheat market has been some-

what dull and slow during the past week. No

movement for export is heard of. Any quan.
tities sold are to mille in their own neighbor.
hood. The English market wi a litrleosier,
with the American market grWflsrngr

YOU OAN PROVIDE FOR YOUR FAMILY

Lu Inofleof$00'af Year for 20Yes,
From the time of your death by buying one of the

NEW ANNUITY POLICIES
Of TfHE TR A VELERS INS. CO., for which you

would pay a Life Premium (at say age 35) of
$144. 70, or 20 Annmual Premiums of $185.60.

Or you could pay 20 annual Premiums of $285
(from 35 to 55), and would then have the income of
$500 a year paid to yourself, for 20 years, if you
lived, or to your representatives if you died be/ore
the full amount kad been received.

The poliey holders and friends of THE TRJ A-
ELERS INS. CO. will be pleased to learn that
there has been a very large increase in the business
of our life department -more than5 per cent. in ad-
vance of this time last year, as well as a substantial
increase in the accident department. The increase
in tMe life business is due largely to our new form
of insurance, whereby an income is secured for a
given number of years at a very low premium, a-t
some ages less than one per cent.

For further information address,
WILSOY IRWIN,

Qween City [hambers, District
32 Church St., Toronto.

Agt.

December 10, 1890.

INZ4VESTMENTBON.DS-

The omiionSal BeoitWalehoüEai Loulco.,lli.
Head OMOe-The Ganadian Bsnk of Commerce Building, King St. W., Toronto.

CAPITAL, ONE MILLION DOLLARS.
DIRErOBS. erW iUV W--

.ohn L Davldon,WEsq. 8.I, MOKinnon, Esq., G. B. Smith. Esq., M.P.P.
H. W. Nelson, Esq. J. P. Clark, Esq. d. .e Starr, mq.
ML (. Oameron, Esq. Robert Kilgour, Esq. Alexander Naira, Esq.
Ithomas CeCraken, Esq. Robert Davies, Esq. Engene O'Keefe, Esq.

Aaron BosM, Esq.
This Company le now iseuing $M00, s000, 800, $400 and $50, investment bonds, payable in five, ton and

fffteen years from date of issue, with participation in profita. affording ail the aavantages of oompound
interess accumulations on amail sumo of money. These bonds are the obligations of this Company and
are specially protected by a sinking fuid, invested in first-class real estate mortgages. They are plain
definite contracte, subject to no contingencies whatever, are non-forfeitable after one annual payment,
with values deflnitely stated thereon. For a small outlay they secure a fixed and generous return.

TO Bondholders who omplete their contracte the Company guarantee compound interedt a tIbe
rate of Four Per Cent. Per Annum.

The Company is prepared t) receive applications from reliable agents at all pointe where it is not
already represented. WM. KERR, Manager.

The Sale Deposit Vaults of the Company cannot be surpassed for absolute security. Call and
examine or write for circular.

STEEL WIRE CHAIN.
mROWN'S PATENT.

CUT SHOWING FULL SIZE OF NO. O.
Strongest, Cheapest and Best Chain in the Mae*t. Made of Hard Drawn Steel Wire. Actual tests show

three time. t e strength of ordinary welded chain. We are now making four
sizes, vis: 0000,000,00,(0. Send for Bamples and Prioes.

B. GREENING WIRE CO., LD., HAMILTON, DNT.
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Winter wheat quotations are unchanged; in
spring wheat prices have receded from 4 to 6c.
per bushel, and it is now quoted as follows : For
No. 1, 90 to 91c.; No. 2, 86 to 870.; No. 3, 83 to
84c.; Manitoba hard No. 1 is ruling at 11.01 to
1.02, and 98 to 99c. for No. 2. Barley inactive,
the only transactions occurring are to local
brewers. Prices for No. 1 and No. 2 remain
unaltered. For No. 3 extra, 50 te 51c per
bushel is quoted, a reduction of one cent per
bushel, and No. 3 shows the ame decrease,
being now 46 to 47c. Oats are in good demand
for local purposes only. Peas have advanced
two cents per bushel to 61 to 62c., and in de-
mand for export purposes. Rye is steady and
unohanged, in good demand both for export
and local wants. In Indian corn there is
nothing doing, prices being purely nominal.

GRocERIEs.-Business continues rather quiet
with payments fair to good. Ali coffees are
very firm ; dried fruits are firmly held, new
Valoncias have advanced le. per lb., now quoted
6j to 6.; selected Valencias 4c. per lb., now
8% to 9i0.; stocks in Greece are se roduced that
they could not be imported at that figure, aad
again we hear of a break in the New York
market, prices being considerably easier.
Other Mediterranean fruits are strong values.
Syrups and molasses have not changed since
last week. Rice is almost nominal at present,
sales being few and far between. Ali kinds of
spices are easy, and sugars are said to be
barely steady, brown sugar being quoted an
je. lower, say 54c. to 5ic. per lb. Al kinds of
teas are very firm: Congous show a slight ad-
vance, Young Hyson and Japans are still in
demand with prices very firm. All canned
goods are moving fairly well, prices are un-
changed, with a strong advancing tendency in
canned beef; we also note 5c. advance in
chicken ; boneless Aylmer 12 oz., per dozen,
12.30.

HIDEs AND SxrNs.-The hide market is a
little more active, the demand having improvedi;
still there is no material change to report in
prices. In cured hides we hear of car lots
sold at 51c. per lb.; sheepskins are readily
taken at $1.00 to 1.05 each for best long open
wool ikins. This shows an advance of 5c.
over last week's prices, not many offering at
the increase. In calfskins there is little or
nothing doing, season being pretty well closed.
Tallow still scarce, 5ic. per lb. is being freely
paid by dealers for choice.

LEATHER.-Business all over is reported
very quiet, prices are unbroken, though tend-
ing downwards. All kinds of heavy leather,
sole and harness, are in small compass, but
lighter grades have accumulated. Tanners
are not offering too freely, and manufacturer.
are holding off, hence for the time being, the
market may be said to be in a quiescent con-
dition, which is not expected to be disturbed
this year.

PRovIsIoNs.-The dairy trade is dull and in.
active ; butter is coming in freely, prices for
rolls ranging from 12 to 14c. per lb., tubs good
to choice dairy selling at 12 to 15o. ; medium
and common grades are totally neglected ;'
cheese is quiet and steady at unchanged
prices. Dried and evaporated apples are in
imail stock and ifirmly held at unaltered quo-
tations, but demand very limiied. Eggs9are
scarce, and command 23 to 24c. per dozen for
fresh ; limed eggs 19 to 20e.- In hog products
trade is aiso quiet, and prices have yielded a
little in favor of purchasers ; long-clear bacon
is now quoted at 71 to 8e. per lb. ; breakfast
bacon, 10c. ; hams, 11 to 11e.; rolls, 9 to
94e. ; lard, 8t to 9c. The receipts continue
large.

Woo.-The wool market is very uninterest-
ing and quiet, the small amount of business
that has been doing for some time past, is still
more contracted by stock taking and the near
approach of the holidays. Prices are unchanged.

M8, 90, 98 and 94 Rideau, 15 to 23 Mongrove
and 186 Sparks Street, Ottawa

S. & H. BORBRIDGE,
WHoLEBALE AND nETAIL nEEar MN

LEATHER,
SADDLERY- HARDWARE,

ROBES WHIPS.
Mo manufaoturers of Baddles, .ar.ses, Trunas

Valises, Bagi Batohels Horse Blankets, Beef
and Deer 8k< Mocoasins.

Confeberatton 2Ute
ORCAMIZED 1871. HEAD OFFICE, TORONTO.

REMEMBER, APTER THREE YEARS

POLICIES ARE INCONTESTABLE,
Free from all estrictions as to Residence, Travel, or Occupation. Pald-up Policy and

Cash Surrender Value Guaranteed ln each policy.

THE NEW ANNUITY ENDOWMENT POLICY
AFFORDS ABSOLUTE PROTECTION AGAINST

EARLY DEATH.
Provides an INCOME lu old age, and la a GOOD INVESTMENT.

Policies are non-forfsitable after the payment of Two Full Annual Premiums. Profite, which are
unexcelled by any Company doing business in Canada, are allocated every five years from the

issue of the Policy, or at longer period as may be solected by the insured.
Profits no Allocated are Absolute, and not Liable to be Reduced or Recaned at any future

time under any ireumastances.
Participating Policy Holders are entitled to not less than 90 per cent. of the Profits earned in their Class,

and for the past Seven years have actualy received 95 per Cent. of the Profits so earned,
W. 0. MACDONALD, J. K. MAODONALD.

Actuary. Managing Director

Cheaper than Society Insurance.
For 4 yerd T I A LIFE INSU RANgE COMPANY, ini addition to itspopular ENDOWIÎENT IN VESTMN lans, has engvng<omon Lite Isrneta a Very Lowet, upon is Copyrighted Renewable Term Plan.
Below will be found the Annual Premiums, followed by aStatement of the Results to the Survivorsduring the past Teh Years. Compare the Cost shewn in Section 4, with the Assessments made uponprs of the ame age who belong to the varions Assessment Bocieties, wheiher of ihe business or
F ral varEeties.

P10R.ZACII$1 000 P' ISUR.A.NC

Annual Premiem, Inu-
ei Mdical Pee, Ad-%sion Feo, à Annuel

Expenue chawrg, mauin
one sum.

Age g. .
16 U Ma 1Ts
20 u 00 la 1800
21 11y w1 168
e2 1106 38 1941i
28 n7 s9 1
24 loge9 do0 «L10995 1964 41 19
96 1800 a do M
27 1a88 4do 9le
28 13179 44 29407
09 1421 do e id
30 146? 4de 9v8a
81 1514 41 So1
la 105 48 8010

ad i eqiilaI88 019 40 --5

9
Aemumulat.Itat 4an

et 10h yento or of
aOh avaiabl r

to ew or pay
for another Poney.

m si m se
Age 8 m81 Age 1 .

mi do4 a0 78 0* as) s a 928a0
M 41 60 as 96 85

es d10 40 1018o
* 480 4911045

si a Io 4 ao76

u Tis dg 438
I - 00 -- 14820

BATANCB,
DiviSeS labo ton part,

heowin
AnnualTotal Gost.

0 .

le
170
180790

euesu
8 "
880
80090
en

S e.
9 41

10 18
1050
1088
Il 38
12 40
l 00

i4 50

16 M
1885

Allow 54.00 in pifsothe Annual Dues and
Admission Fees usu-
ally collected, and the
Ne t Cot, yearly, was:

g * o. Age #.
16 857 85 547
20 857 86 565
91 s6 87 590
m 370 88 e1
28 380 9 65094 390 40 s
a 405 i 4 3 78
le 415 4 78221 & s5 43 840go 48 44 90
29 4 50 4M 979
w0 470 de61050s o 480 411380
32 490 4s1885
88 507 49 Issa
Si4 585 15011485

EXPLANATION CF TABLE.
The Rates shewn in No. 1 remain fixed at the age of entry for Ten Yeara. If the Accumulated Fund(2) is sufficlent, (as for 24 ysarm pastith as been,) ail policiez on these Bates wlll b. BENEWIII)ANOTHER TE'YE&RS, as ibm closeoet aeah ten yoars lu reached wthout lucrase -f the originalrate. At the age of 70, or later. the party's entire Accumulated Fund may be drawn Uut in CASH,(or two-thirds as an earlier age), as a Surrender Value, or the Insurance may then be renewed for life.
N-. 2 shews the Fund belonging to the age opposite it, available as Cash, without medical re-ex&m a plon, toward nakingant ,ndowmeni or other Policy of equal amount, or securing a renewal onthe smre plan, ai ihe Original Rais, for Another Ton Tsars.
No. 3 shews the Balance, or Entire Annual Cot, the Past Ton Years, expenses and all.
No. 4 shews the resulting "et Vost, or annual asseasment eo fhe past ten years ionthe MTNA. onibis plan, after allowing $4.00 off No. 3. as an equnvaleni of the $8.00 or $11.00 Admission Fee, and $3.00annual Expense Charge, found necessary in assessment societies.
For further information, apply to an Agent of the Company, or to

W. H. ORR & SONS, Managers, Toronto.

MILK CAN TRIMMINGS
IRON CLAD OR BROAD HOOP PATTERNS.

DELIVÉRY AND CREAMERY CAN TRIMMINGS.
Al Sizes of Body Stock to Suit Trimming.

WE ARE MAKING A

NEW GAUGE FOR CREAMERY CANS
That Every One Baya " sjust what they Wanted." Do not Buy

Tin you see Sample.
We are making all kind o Plain and Japanned Tins. Extract and Spice Cabinets forthe Tea, Spico and Baking Powder Trades.

MGCLARY MANUFACTURING COMPANY.
London. Toronto. outreal. Winnipeg.

726 TIMES.

11 - 1 - - -i1 1Il UV 1-



THE MONETARY TIMES.

Telephone Companles.

TI B TAIBUND COY
0F CANADA.

AP
BLi

ST
PE

C. F. SISE, •. • • P.sIDNT. PE

GEO. W. MOBS, - - • Vson-PansIDN.

0. P. SLATEB, . oanTAaT-TaEASU.

HmAn> OFFICE, - - MONTRBEA L.-

H. 0. BAKER,
Manager Ontario Department, Hamiltor'-B

This Companywil sell in instruments ait prices C
ranging from .10 to $95 per set. These instruments
ore under the protection of the Company's patents,
and urchasers are therefore entirely free from riskP
of littigon. P

This Company Wil arrange to connect places not
having telegrahie faciluties with the nearest tele-

)aph ofce, or Itwill buildprivate linesfor frmsor P
indfivldnal, oonnecting their places of business
or reuidences. Iti nio Prepare0 to manufacture
al kinds of electrical apparatus. T

For particulars apply at the Oompany's offices,
as above.

T

THE ALLIANCE
Bond anid IlyOstlllt o.

OF ONTARIO (LImIted)

INCORPORATE» FEBRUARY T97th, 1890.

apita -- - 1,000,00

General Offoes, 97 and 29 Wellington St. E., Toronto

Preuident, W. SToME.

Vice-President, JAs. SWIFT, Kinguton.
T. . HoLMEB, M. D., Chatham.

Manager, A. H. GIIBuT. Cashier, HaRnn VIGEON.

solicitors, MOPHEBEoN, CLABE & JARIIs, Toronto.

The Compan Issue Bonds guaranteed to the face
value. These Bonds are for amounts from $100 and1
can be bought for any number of years fromfive
upwards.eThoe Bonds are payable by instalmente
and the investor obtains guaranteed oompound
Interest ait the rate of 4 per cent. per annum, andJ
are especially protected by a sinklng fund invested
in frsi-clams real estate mortgages.

This Company la empowered by ita charter to act
as Administrator, Becevers, Trustees, Assignees,
Liquidatiors and Agents under appointment by the
courts or individuals. Ha facilities for
thevwinding up of estates, the gnee branch of its
business in solicited.

Being a responsible nancial Company, creditors
ean depend on prompt settlementl and qulck vlnd-
ing up cf any etates ihey may animai te ithe Oom.
pany.

The Allance Bond and Investment C0.
OF ONTARIO (LIMITED)

Asuignees, Admiulstrator nsud Ninancial
Agents.

97 and 99 Wellington Street East, Toronto.

OMINION PAPER 801 COMPANY,
Il MANUWA'rUnEns or

ABDWAE OLDI>NG BOXES,

CONTECTIONEBS' FOLDING BOXES

Packages specially adapted for al classes of goods.

79 and 76 King St. West, Toronto.

JOHN3J. GARTSHORE,
49 Front S. W., Toronto. Telephone •16.

Aailway and Tramway Equipmenlt.
New & Second hand Steel IrOn RAILS.

Wrought and Ous crap Iron by Carload or Osrgo•
Send for prices.

-TeE-

Canadian Mutua|l 8 b and i ystiêent Ce.

TORONTO PRICES CURRENT.
(coNTINUUD.)

.IFru.s-4Jass, 2$des. eaeb.
PPLE5-S ............................. per don.

PL Gallons-...............
VUEBEIs-g'g, Loggie's.

iPBEBBIEs-9's, Lakeport.
rAw»ERmrs-4's, Boulter's ............
As-5', Bartlett, Delhi........."
" 8's, Bartlett, Boulter's ............

EAOEse-2's, Beaver, Yeflow ............
2's, Victor, ellow ............
8's, Victor, Yellow.............. "
S'a, Beaver, Yellow .
3'13, Pie ....................

Ji§cE-'s, Boulter's...............
UM9s-2's, Green Gage, Nelles' .........

Vegetables--Cases, % des. each.

$1 95300
1925
950
240
900
9 75285
2 85
885385
1 85
9 10
2 10

EANS-2's, Stringless, Boulters.........per dos. 6
" 9's, White Wax, Lakep ...... '
"4 S's, Boston Baked, Delhi......... "

OBN-3's, Lion, Boulter's.........-~~. ,"4
9's, " t" ...............
2's, Canada Firat, Aylner ...... d
2'a, Epicure, Delhi..............

EAs-Marrowfats, 9's, Delhi ............
" Champion of E., 9'o, Aylmer...
" Standard, 2's...........................

Bowlby's 2' ...............

UM I s, Delhi..................
3's, Lakepori.....................

roM TOEs-Crown. 3 .............. new, "4
Ice C.stle,8's......... " "
BeaverYs ............... ""

rox CAT P-2's..........................."f

Fish, FowI, Meas--ases.

ÂmAjxEEEr-Myrick's 4 dos.........per dos
4. Empire, 4 dos .................. "i

SALMON-Lynz, 4 dos ........................... "i
" Horse Shoo, 4 dos,10oaeelots "d

.4 " ." " in lesu......
White, 4 dos. ....................

8àARnEs-B. A. Salmon..............pr un
"l Martiny J's........................
" 's, Chancerelle, 100 tins...... Id

l'a, Alberts, 100 tins ............
" 's, Alberta, 100 tins ............

i s, Roullard. 100 tins .........
CHoEN-E oneless, Aylmer, 190s.,9dos. per dos

TUnuEY-Boneless, Aylmer,19os.,9 don.
Duoc-Boneless, 1's, 'dos............... . ...
LUNcH ToNeuE-l's, 9 dos.....................I"
PIes' FEET-1's, 9 dos ........................... "4
CoBNED BEEp-Clark's, 1'a,9 dos ......... "i

"4 "9 Clark's, 9's, 1 dos ......... "4
64 "4 Clark's 14's. 1 dos.........

Ox ToNGuE-Clark's,9î'a, 1 dos ............
LUNcE ToNeU-Cark sa9's, 1 dos ......
Bous-Clark's, 1', O Tai. 2 don .........

" Clark's, l'a, Chicken, 9 dos ......... "4

Sawn Lmumber, Imspeeted...
Olear pin làin.or over, per Xi........8800 1
Piakn in1l.orovem....................98B00
0lear pIckI ,1 ing........ ........ 8001

Do. do. land over .............. 8000
Floorng,1l &lin........................1400

.... ... . ................ 15 00
Shi1p, såka &........................ 1a 00
Joist and Bean8..n...... ................ 19 50
Clapboard d .......................... 19 50

R nai e.,... 16. in. . ........................... 85
• uc '............................... 1 40

Lath ................................................... 1 76
Opr oe ... ............................................. 10 00

femloch . ........................................
Tamarac ...................................... 1200

.mr Wood-VML..M..

Biroh, No.1 and 92..........................1700
aple, " ......................... 16 00
herry ............................. 6000

Ash..............................9400
blak, " ............................. 1600

Eim, soft . .............................. 1100" rock " . .............................. 1800
Oak,white, No.1 and 2 .................. 29500" red or grey"....... ......... 9000
Balm ofGila N.19..............1800
Chestnut ". 95 00
Walnus in. No. 1I9............. 8500
Butternut " .......................... 3000
Hickory, No.1l 9 .............................. go00
Baswood. ............................. 1600
Whitewood. " ............................. 5 00

CoalHrd,.. . 600

B of, to..b.............. 60
N...Briar .................... 600

Wood, Hard, best unout . 6 00e " 9nd quality u 4i. 4 50id besout an spli ôå a u64 9nd qualitycout andspli 500
" Pine, unout .4 50
". "4 outandspi*~t ...... 500

" slab --- •••..-......... 350

o 95
1 00
200
1 50
1 10
1 15
1 40
1 90
1 95
120
1 a0
1 10
1 05
1 10
1 351835
1835
0 75

$1 55
1 40
1 85
1 40
1 45
1 95
1 4
100 1

0 11
0 18
0 17
280
985
928
m65
9 4<
1 5
96

18 5
750
550
1 5
1 50

8500
1 00
9500
9 00

16 00
16 00
18 00
1850
00 00
940
1 60
185

1800
11
14 w0

0 00
18 00
85 009800
18 0019 00
00 00
80 00
95 00
15 00
80 00100 00
40 00
00 00
18 0040 00

do o

003
0 00
0 00
000
000
000
000
000
00w
000
000

0 w

LIVERPOOL PRICES.
Des. 10,1M0.a-.il-

Who"i, B.pmlu.L . ........44 19-A iUe

AD No.1 cal................. "-,"' "."'""'"""

4L.Church Street, - Torolnto, Caornd.a............

b h, ar..............................
The oost of a share lai$1 meflupfee suad 60 Lard .............................

v t mnhdues. MtaitralueOf a ahare a ........ ...-.-.

cents monthly de. itofmatuity i 7yers. Baon, long clsar......

Mon0y paymeniof imi yold M500on maturity " short lsar

-f shares. A saving of 90 cent h ..a.a.y inve..ed.h.r..-"o
wiliinsure $1.000 in 7 yeas. . "•------"

Bailwsy Goînpsnlss.

INTERCOLOIIL Rlli
OF CANADA.

Direct Route between the West and
All points on the LOWER ST. LAWRENOE

and BA= DES CHALVEUR, PBOVINCE
of QUEBEC8 alse for NEW BRUNS-

WICK, NOVA SCOTIA, PBINCE
EDWAED, CAPE BREION

ILANDS,
NEWFOUNDLANID, AND S'T. PIERRE.

Express trains leave Montrea and aifaX daly
(Sunay excepted), and run through, without change
beteen these points, in 98 hours and 55 minutes.

The through express train ca of the Intercoloflial
Bailway are brillantly ted by electricity, and
heatedby steam from the locomotive; thus greatly
increasing the comfort and safety of travellera.

New and elegant 'buffet, sleeping and day cars are
run on aIl through express trains.
CANADIAN EUROPEAN MAI AND» PAS-

SEBGER ROUTE.
Passeners for Great Britain or the Continent

leaving ontresl on Friday Morning wiil join
outward mail steamer at Halifax on Saturday.

The attention cf shippers in directod tothe
supeior faciliuies offered-b y ibis route for the trans-

rt cf four and general merchandise intended for
ie Eastemn Provinces and Newfoundland .alo fo
shipments of grain and produce inten9o for the
Euro market.

Tir may be obtained sud ail information
5 about the roue, also freight and passenger rates,

on application to N. WEATH:ERSTON,
Weten reghuad P.anes'Aet

B 08Boccin Hon"ue okYrk St.,Toronto,
D. POTTINGEB,

chief Superintmdaent.
5 Bailway Offoe. Muonton, N.B..
5 9tth Nov., 1890.

THE MEROANTILE AGENY
The oldest and most trustworihy Iedium for in-

formation as to the hisiory and position of traders
in the United States and Canada.

Branch Offices in TORONTO MONTBEAL,
HALIFAX, HAMITLTON, LONDÔN, ST JOHN
WINNIPEG, VIOTORIA B. and lu one hundred
and iwenty-six clties of tie Uited States à Europe

Reference Booka lssued in January, March, July
and September, each year.

DUN, WIMAN £&00.

- TrA nr.r8uu 1848.

L. COFFEE & 0CO
Ppjgg 8emanision Demhant,

î.. Ckuck Street, • • 'Tr.t., ot.

rLawnEon coranE. TOVAI FLYNN.

Toronto Paier Mf. Co,
WORKS at CORNWALL, Ont

CAPITAL, • • •a• .8$60,00&

JOHN E. BABBUE Presidaet and Man'g D iretr
CHAS. BIOBDON, Vies-Preimn.

UDWABD TBOUT, TrMas.

M anufoturs tba following grades of Paper:

ngn Sind SupOrho Papors:
WIte and Tlated Book Paper,,

(Machine Fin.hsd and suner-olendered),
Mu. Sd Creain laid and Wove Uoolaeaps

Posts, ete,, &e.
Aeount Book Papers.

E5VELOPE & LITHORAPHIC PAPEIL
OoramaE Oovua P*ara B-r NIan=n.

Apply at the MIll for samples and priies. Bpeola
sises made to ordm,.

7 L ONDON MACHINE TOOL COMPANY,
41 LONDON,---------ONT.

5 10
30 9
58 9 MON à *RAUSWORKINI MAGNINEIT.
81 0

0 L MORRIBON,
So G eOAgts, - --- - OT

797

uauvoy compo*i".

5
0
0
0
0

0
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Lesudi.g d *"'

COITSWORTH, hOBhINs £ <0.,
BARRTTERS, Ete.

15 York Chambers, No. 9 Toronto st., Toronto
TELEPRONE a"d.

5. OoATUWOBTH, J., L.L.B. IBANE 'I. HODGINS.
WALTER A. GBDDh;.

THIOMSOI, HEDERO0# & BELL,
BSarristers, SoIutors, Se.

OrIcss-BAz BBITIsH NoaT AxnmlIA BDes.
4 Wellington Street East, TORONTO

D. M. TROMION. DAVID BENDEB5oN. OGo. BBLL.
Begistered Cable Addres-' Therson," Toron.

. W. MICKLE,
BARETTER, SOLICITOR, Ete.,

4 MANNGi ABAD-, . - .- EING STBNMT WaST,
TORON TO.

GIBBOS, McNAB & IULKERI,
Bagiters a Attorneys,

Opuicu-Corner Richmond & Carling Streets,

emo. 0. GIBBOINs
P. mulm"N

LONDON, ONT.
GEo. M*NA

BAID. y. HAUPET

W. G. SMAW.

SIV & ELLIOTT.
a. Emo'r'r.

Barristers, Solicitors, Moines Public, h.

11 UNIoN BLoCE,
86 ToBoNTo STBEET, . . . ToBoNTo, ONT.

LINDSEY & LINDSEY,
Barristers and Solicitors.

5 York Chambers, Toronto Street,
GEOGE LINDsE. W. L. M. LINDEt.

M.PIoEa.0, CUARK £ JAsVia,
Barriste., loneoite, h.

OuuIus:-9 Wellington St. E., and 84 Front St. N
Telephone 1834.

John Murray Clark. .:- Wm. Davidi MoPherson.
Frederick Olarence Jarvis.

Registered cable addresm. . "COLAPÉEBl" Toronto

MACLAREN, MACDONALD, IERRITT &
SIHEPLEY,

Barristers, .SoUito., h&.,

Union Loin Buildingsm28 and 80 Toronto Sreet,
TBONTO.

J. a. MACLABEN, Q.O.
W. N. EERITT
W.E.MXDDLEToN

A I LOBa.

J. E. MAODONALD, Q.O.
G. Y. IEEPLYr, Q.0,
. O. DONALD.
E. M. LAE.

C. J. HOLMAN & Co.,
Barrister, Solicitora Notaries, Ute.,

86 BAY ST., ToaoNTo.,
*OomIauIONEB ]o QUREBC.

CIAi. J. Hor.xau.* OuRA. Emozrr
Registered Cable Address, "Holman, Toronto."

Insurance.

NORTH ERN
48sURAICE COMPANY,

OF LONDOI , Em C3.

Branch OfMee for Canada:
1724 Notre Dame St., Montreal,

INCOME AND FUNDS (1869).
Capital and Accumulated Fundes.............38,900,000
Annnal Revenue froin Fire anS Lite

Preium , and from inter«t upon
Invested Funds ............. ~.... 5,80,0

Deposited with the Dominion Govern-
ment for security of Canadian Policy

Holders............................... 900,000

JAS. LOOKIE, E. P. PEARSON
IETW.to Y RA Agent, oronto.

@UKRT W. TYREp "MAAFouici CAADA.

STOCK AND BOND REPORT.

Capital Divi- CLOSING PRIO.BANKS. Sub- 0 Buit, dend
P0uaSri p. lait ToEaowro, Cash val.

. 6 Mo's. Dec. U. perihare

British Columbia .............................. o f9oo9 oO 000o41,000,00 6%98%.89 .British North Ameries.............*$48 486,664,86,66 i1,566i.. 378.86Canadian Bank of Commerce............ 50 6,0000006,00,00o 00,000 34 12 124J 81.8Commercial Bank of Manitoba ......... 09%5W0 87060 000..Commercial Bank, Windsor, N.S....... 40 00000 90000 65,0 3.0... 41.90Dominion................ ... __ 50 1 1,0,000 1,80,0 ô.... 114.00Eastern Townships ......................... 50,ederal...............00 1,950ooo1'M'0000 ............ 3 In Li nidation ...HalifaxBnlngo..........0 000,000 500,000 130,000 38 n1 ..... 98.30Ha-nilton ........... .................. 100 110W,000 1,000,000 450,000 4 l ... 152.00Ho hel ........... ,........100 110,100 710,100 195,0003 ... .Im r ............................................. 100 00 1 5 00148.00
La que Du Peuple................650 1,00001,0000 0,000.La Banque Jacques Cartir.......... 00,000 5000 140,000 ......La Banque Na onale...............100 1.xO1.900,100,000 .Merchants. Bank of Canada.........100 .1,900 ,mmx> 88.000 8$ 41.. 141.50Merchants' Bank of Halifax...............10011,000 1,100,000 9100 8 183. 183.WMolsona..•...... ••.................. 50 9,0,000 3,0 0 1,10,000 t 169 . 81.0ontre0.0................................. . 0,0 ô9 114.5New Brunswick ................................. M100 500,00 50 440.000 6 243. 243.WNova Scotia ................................ 100 111141300 11114,3 560,000 15.... a66oOntario ........................................ 100 1,50,000 , 0 575,00 1 110 109.60Ottawa ............................................ 0100 ,00 1,000 , 000 4People's Bank of Halifax .................. o 01000 80010W 70,00 3 1i98People'@ Bank of N. B........................650 180,000 180,000 10,000 4

qtSepenî....... ................. 100 9.500.009100,000 sooo 84..Stndnank,..alifa...............0 00.000 00000 85,0W08Stoar ...... o............................650 1,000,000 ) 1,o,00 460,000 4 144 .l... 1237Torno..Ban........a....a........... ..... 100 92,000,000 2o,0oo,400000 5 919 221 919.00
Union Bank, Canada......................... 100 1,0000 1,000 0, 0 1 .Ville Marie.......................................... 100 5000 4M 970 90,000.8.Western .......... ,.••••.........................100 000 846,167 6000.. ...Yarmouth....................................75 0000 ,00,000 ,0,000 8 10%. 80.25

LOAN CQMPANINS.
UNBvu,66 S,8,6S,66A66,,186.

4grlcul Coa ... n.i.h6,000,0050 680,000 690 108,000 84Bdg a sot.........5 0,000 150,000 1000M a 8 16erm.LoanhSavinCo. 4,500,000 ,500,000 1,8000 000nsavingah Lo&n(Co. ........ 650 1,50,000 660418 100000 S1DominionSav.aInv. Society...........650 1,000 00o................ 1eo Loan hSavingCompan... 3s8,991500 ,37,1,00 069,000 8 132. 132.Wamr onhSava Company.. 50 11051,90 6111«3 128.5183 8 121 .... I .50urnhriLanh à pCo ......02,500,000 1,89,00t 0,000 4 161. 8060Hamilton Provldent&LoanSoc ...1... 1,5000 1,100M0000126[.700,000LndeSBanknghLoan0Co.............16700 
5,700[ 9,000 8ndon Loan Co. of Canada...0..........050 6n,000 500 10,000 8.Ontario 0&n h Deben. CoL n 60 ,00,000 1,90000[ 10000C 8 83 64O0 ,00,000 8,00,00[ 75.00 8POleLoh eitCo............60 000,000 907,008 110,00 14 1457.Union Loan h Sav 00n..sCo...........50 100,000 1 0670,02811000 4 las. 6.0western Canada n&h savix CO 0 800,000 1500,00C 50,000 6ô 180. 90.0

UNDER FaVATB Am$U.
Brit, Can. L &hIv. Co. Ld. (Dom Par) 1,14,800 1, 1, ,800 10,000 8$ 1 .5 . 115.W. do5041,500,000 ,000 6,000Ln ndoW000,000 00,00 10,000 8.0

London h Can. L.A. CoLtddo 50 10,000 000 0,000 4Land Scurity c. (Ont. Leglala.)* 95.1.,8s1,95 494 5500 5 960 ..Ma.N0rthWtL. Co. (Dom Par) 1,00 ,000 8

,00,00 ,00,00 .00000i5 0

DOM. JOINTvST'OC o's' ACTr.
ImpeaLoan h Inveetment Co. Ltd 10 9,860 60,000 06,000 1 0å 4 4.01,00,000 45,000 85,000 83 108. 10800ROSI Btile Loan h Debenture C 6 0 800,000 411,09 6,0W0..........839 .... 1360

ONT. JT. STx.L Ui'r. PAT. ACT, 1814.
Britishor ein0 0,000 28,9 ,000Ontario Indutra Loan hà . 100 46,000 8461 16.0000Ontario Invetmen• Associationu...••• .0 9.6.... .7..,000.

INSURANCE COMPANINS.

BGwoLIs-(Quotationg on London garket)

No.
shame
or ami.
Stook.

100,000
M000

19,000
18,498

Mm.10,00

891,759
3%,000100,000

180,085

10,000

de NAd. or CourANT.

0. Union F. L. & M.
Fire in». Assoc ...
Guardian ...........
Imperial Fire..
Lanomahire F. h L.
London Au.Corp...
London & Lan. L...
London h Lan. F...
Liv.Lon.& G.F.& L.
Northern F. & L ..
North Brit. hMer..

Phoenix..........
en Fire& Life..
RylImns o ..

Standard e ......

CANADU.

10

m.f5
......

...... c

Sale
Nov. 29

5 ïès 81 89
* I98 951

190 198
8â sgi

50 ag
314

171 171
48 49
79 73
53$ 54$

962 ~26774 8
554 564

Dec. 11

10,000 y BnAmer.F.& M. 50 $50 109i12

5,000 12 Confederation 4r 100 10 --...
ô,000 10 Sun Life Agi. Co ... 100 19$ wo0S,000 I ~uBo cp .100 25. ...4ebeoP ie....... 100 6 ...-.

9,00010 u O Ci Fire..._do 5 Ç900.10.000 10 WeenÂur og. o 4

DISCOUNT RATES. London, Nov. 29

Bank Bills, 8 montha................

d o. ô do.
de. 4 do . .......... I

RAILWAY. ParValue
VSh.

CanadaPaofidShares ........ 16 741 4
C. P. R. lot MortaeBod '......1 14

d 0 year LUG.Bonds,8se ... 95
Canada Centralô5% Ain morqgg. 106 107Grand Trunk Con. stook... .. 100 9e

5%P Ual debenture stook ... 124
do. q. bonds, gnd charge... 128 180

do. Firt preference............... 10 58 59do. Second 'ref. stock . .M 88 89do. Third pref. stock-........100 90 1Great Western per 5% deb. stook... 100 1ido. 6 % bonds,18a............. 0 108Midlandtg.stmtg.bonds, 1%...... 10 105 107Northern-of Can.5%dfLrst mtg - 100 107 10do. 6 extra pref ......... 100 108106do. de . took%.................96 9Toronto, Grey h Bruoe6% stg. bondslu t e ............"" . .......~....... 100 97 99
Welingt<Grey&Bruceu%s 100m. .. 99

8ECURITIE8. London
Nov. 29

Dominon 5% stook, 1905, Of By. lon.........U2 114
do. d~ do. 1904,5I0..,8 ...... 1016do. 4% 949 n.tc 104 106lUMl. stock M1
do. 8%16 do. ......................... l8 106Montreal 5 10........................108 105
do. 5%94,à 4.........010 cd. %do. •.......... 08......0M10Toroto Corporation 6 Ster ....... 109 109
do. d.6% 96.Waa nvýs DmCe

Oity of London, lt pref.Rd.O 5.m0lm
do. Waterworks, la . 6-P... 107 lm0City of Ottawa, 8tg. " 1903, 61.. 103 lo6do. do. " 1904, 61. 113 115City of Quebeo 6-. Con. "d 18é9, 61.. 101 10do do. 1878, 1908, 61... 115 117Oity of Toronto, con. deb. 1898, 61.... 109 119
do. gen. con. deb. 1919, 51... 119 14
do. dog. bond 1" 416....US106City 01 Winnipeg, deb. 3 ee, 6.... 1a5 11de. do, deh. 3214,5à*... 101 1la ................................... . .
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Inau-aee. Ia=ranc•. Iuanru.

QUBER CITY CHAIBERS FireInsurace-
82 CHURCH ST.. TORONTO. EASTERN ASSURANCE COMPANY VIU r L A I

Fire, Life, Marine, Accident and OF CANADA. - LIFE -

Plate Glass Insurance. Head 0oe, - Halifax, N. 8. î n I FE
MILLERS'& MANUFACTURERS'INS. CO. cAiiT,. - - - $1,000,00.. IISURANCE COMPAMY

FIllE ONLY.
Lranch 09es at -:- OF I EWYORK.

ONTARIO MUTUAL LIFE ASS'OE CO. TORONTO, ONT. n
LIFE AND ENDOWMENT. J. H. Ewart,-General Agent. RICHARD A. McCURDY, Presldnt.

NUANEECHNE C. R. G. John TREAL,P.Q.I Gel Agent. ho Largosi, Best aind Most Popular Life
FIRE INSURANCEEXCHANE A.HolowayWIMNIPEG, MAN. General Agent ur C a th l

ST. JOHN, N. B.
JM.Robinson,---------------t Azuts Jannuy st4 189,q 186,9401j,828.02

THE TRAVELERS' INSURANCE Co CHARLOTTETOWN, P. E. I.
LIFE AND ACCIDENT. F. W. Hyndman, - - - - General Agent. New Business in 1889, - 161 602,488.87

Premident, - - - - JOHN DOULL, Esq. AkRBalf 1 IRcome, •1,119,019.62

HANO-IN-HAND INSURANCE CO. President Bank of Nova Scotia. --

FIRE AND PLATE GLAS8. CHARTM D. CORY, Managing Director. Purely Itila No Stooiolders.
D. C. EDWARDS, Secretary.

BRITISH & EOREION MARINE INS. CO.Ie ,_ ee.,,,. No Other Comany Ha@ Sho Rn esul g so
OCEAN AND INLAND. The*Oldeet Canadiau M» e Inurance Comp'y. Profitable aud Gratltylng te

OA NI NPolicy Holders.

I~I1 Ies Policies are the Most Liberal and Deuir-

QUEEN CITYFIRE INS. C0. Q U EBEC-asber-
FIRE ASSURANCE CO'Y B. hanpa-dto°der"$281,681,948.20

SCOTT & VYALMSLEY, The Twenty Year Distribution Policy lssued by the
UNDE~TEErnLianD 1l& utual Lite Insurance Company le a

UNDERWRITERS. Goverament Depoit, $76,000 u Model Contraci.

Agent-St6. John, N.B., THOMAS A. TEMPLE. ' he Company's Policies are now held by l,10
it Trono ntiri GeeralAgeoyMembers.UNION MUTUAL UFE INS. CO'Y, Ae onO. J. P GenealAgent

Winpg, .HO. YKE ei gn
PORTLAID, M NlE. Wnnip' A Gen. At. Mi a N. W. T. Te & H. K. MERRITT,

Incorporated - - - - 1848. CENERAL MANACERS,
JOHN E. DzWITT ........................ I'an> ENRAmANCE

The attractive feainres and popula r plan o H ANu OFFICE. - TORONTO. 41 Yonge St., - - TORONTO.
well-known Compan pen ma ucemente ----

the = lUberal now offered W ithe public; ai ter Issues a&l kinds of
thr ibeal o aroet p11Isusaknd THE WATERLOO MUTUAL FIRE INS. COG,
able an fro from ail limitation as to Residence, ACCIDENT POLICIES,
Travel, Suiide or Occupation, Militery and
Naval Service edcepted. IO pas are vaLed and INGLUDING L8 ESTABLISHED IN 1863.
aa t aU circumgtance«. There ln nothlng
in Iminsurance which h doei not furnlsh cheapl ,INDEITY le-Ocf-

s*° e i liogily ondND DeTYHEAD OFFICE, - - - WATEBLOO, ONT.
me Portland , onf itsagents - for -ainsEr

for publicst<ons deucrlblng its'gainlaw over-c
Pbe olicy, Clase A., or t epar cent.G etr-c. Total Asset Jan.. lot, 1s890, eSd,549.00.

ated d Pocy, Cla A., and other formAGENTS WANTED. CHALES HED GEORGE R ,
of Bond Folioles; &IaO for pamphlet explanatoyo GNBWNZ. CALS ED ERERNAL

ih aneNnforfeitUro LaW, and for" of 011jet
padteeunder. .Total payxnentO to PoUcy-4~

HorldCerand their Beneflare, more than Hon. GEO. W. R088, President.
*S-oo,e.e Go err"ory stll open for H. . M. TAYLOR, JOHN KILLEr,H8UTHERLAND, Manager. Secretary,Insetr

ative anJOeNperienoed agents.

THE DOMINION LIFE ASSURANCE 00.
HEAD Orrion, ------ -- WATUnLOO, ONT.

AuthorLued Capital. - 181,=:OO01 IDom- G<vt. Depot, -S0O0

Subgcibed Capital, 9000.IPald-up Captl - 6-»,500.
Jàus Tnow, M.P., President. P. H. Sns sQ., Vice-President.

Tnos. HiLIaDi».Managlng DirecWr.
Our Policy Is a stralght promise to pay-lke a bank draft almost uncon-

ditionbl. No reetriction on travel or occupation. la nonforfeitable after two
or three yeara-eOven for f alure Wo pa y renewals. Romai nulfnl force TIU
the value la exhausted. h rovides a legacy certain, anstead of a law suit
Possible. Thero are Tbree cluaga-AbtabuOn, General sud Womnen-
giving each in profts the irue benefit ofia owfllongevity. RATES compare
favorably wth any in the worldL Choie of aIl sound plano of assurance
offered, no other. Agents Wanted. Apply now.

THOS. HILLIARD, Managina DirOctor.

COMMERCIAL UNION
ASSURANCE 00., (LTDJ

Of London, - - . - England.

Total Invested Fnds................ 1200,000
CANADIAN' IBRANCH:

EEAD OFFICE, 1781 NOTRE DAME STREET, - MONTBEAL.
TOBONTO OFFICE, . 82 TORONTO STREET.

R. WICKENS, Gen. Agent, for Toronto & 0o. of York

E TROUT & T0DD, PRINTERS,

TORONTO.

Every description of Insurance policies, Applications and Offce Requisites

furnished inrat-class style. We bave for yer atisfactorily supplied the

leading Canadian underwriters. gond or esutimates.

64 & 66 CHUROM STREET, TORONTO.

THE TEMPERANCE & GENERAL
Life Assurance Company.

HEAn OFFICE, • ••waniung Arcade TOROITO.
HoN. GEO. W. B8os, Minister of Education -• Pnama,

ROBT. MeLEAE, VIGU-Panama.NT

Polioies ismued on all the best approved plans, both
Level and Natural Premium. Total abstainers kept
in a separate olass, thereby gettng the advantage o

their superior longevity.

AGENTS WANTED.

The Canadian Gazefe,
LONDON, ENGLAND.

and C =nent uon matters ofn=se and
Interest to ibome concernod in Canada,
Canadian Emigration, and Canadian
hInveStnxents.

Edited by THOMAS SKINNER, Com-
Piler and Editor o! " The Stock Ex-
Change Year Book "TheDireciorf
Directors' ( ubUhannuaily), "The
London B=n11"publlhed hafyrlY)
etc.

EVERy THUBSDAY. Price 8d,

including postage to Canada, four-
Pence, o mr aInum (181- tg.)

d tori mn Advertising OffIces:

1 Royal Exchange Buildings,
LONDON, ENO.

M. SUTHEMLAND,
Manager.

THE PRACTICAL
BOOKEEPER.

A NEW SBIES ON TE

Science of Accounts,
AND

Business orrespondenoe.
A Book of 25 p r e a u -

fui and rcîalIfration.

PRIOE, - - - l.OO.

Address CONNOR O'DEA,
Toronto, On
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Leadiug NaaUàmctre.r

188 ESTABLISHED, 188

J. HARRIS & 00
(Formerly Harriu Allon),

T. eJOHN.9. "N. B.

New runswick Foundry,
Raidway Car Word

ROLLING MILLS.
Manufacturers of BaGway Cars cf V destion, Chilled Car Wheel," Peerless" Stal aWheels, Hammered Car Axles, Bailway -PlatammOd Bhafting and BapShip's Iron Kn

and Nail Plate.

The Canadian Offle ad Scho
Funiture Co., (L'td)

PRESTON, - - - ON7
Buooassons To W. STAHLBCHMIDT & 00.

MAc AoCTuRch &oF
000., &,hàoo/, Chu,'oh & Lodge Furntui

OF10E DESK NO. 5dt
S3ID EWOR O.A.T A.LTr .U:7

TOmONTO REPEESUUaIaRrV:

GEO. F. BOSTWICKs
No. 24 Front Street wt, Toronat

H. BARBER & BROS.i
PAPERMAKERS,

GEORGETOWN,- - ONTARIO
INANUAOruom co

Bwk Papa% WSkly NWe, and Colore
SPO"lie&

JOHN B. BAAnUR.

MALLEABLE IRON 00.
MAT LEABLE IRON,

TO Omnn 10n ALL min or

A RICUL TURA L /MPL EMENT&,
AND mISOULLAmuOUS PUBPOSS,

OSHAWA, CANADA.

TORONTO PRICES CURRENT.- Dec. 11th, 1890.

Name of Artiole. Name of Article. wNane of Artiole

Bresatuffs. Gro..rl.e.-con. Hard a ,n
fnoua:(1 bri.) f.o.e. * # o $0. 9

pune. ,inCasks 008 0 B00 NWIB $. $0.Patent (WntrWhat 4 80 20 Kegs Bosia Prunes 0080 00 No. 6 to 8100 lb...75 000Sbo o 8 .. ingI550 560 Prunes,Cames. 0 00 No.09800StrAght Enr .... 490 4 V2& Plume ..... 012 016 No12 "e -. 8....15 000•••••...••• 400 4 10 Almonds,Taragona. 016 017 Galv. iron wire No.6 850 800Strong Bakere'.-- .5 ô .Prn --.............. 023 095 Barbed wire, galvd 006 000kt Manitoba Patent ... 5s 6() o ilberte, Mil ... 000 011 id aInted 005 005Oatmeal StandardG... n8 S Walnute,.n......................COU....0 00di Granulated 4 b0 500 Grenoble ............. 01Il 018 Iron pipe ..... d 55 to 7j%Bolled Oat............0 00 500 Sanps: Common, lb. 0 08004 " galv. ... 3 MtoB 7Bran, ton ........ 1500 1550 Amber per gal.......... 056 069 Screwd, flat head 47J¾to3aàIN: Y.o.o. Pale Amber per gal. 0 68 0 79 lhler tubes, à in 011k 0OuWinter Wheat, No.1 095 096 Monasss: .................. 0 40 050 " "8sin..01 000
" No.9 0 94 Ric a: Arracan............ 0 004 TaMnt: Cast ......... 0 0 14No.8 000 000 Patna ............... _. 0a 0 06 Boilerp1ate, in 75 000SprinqgWheat, No.1 090 091 Grand Duke ............ 0 06 0 "l.in'.' 965 000No.9 086 0 87 Italian ..................... 0 081 0w 4 " "Iti'ok'r 950 000NO. 8 083 0 b 8ioa: Allspics . O...U01012 Sligh mh 250920Man. hard, No. 1 101 109 a e .'l. 018 0 Ihl Barl "No. 9098 0g 99 Cloves.............. 015 025 10 to 0 dy..........C.P. 965 927ôBarley No. 1 ... 60 Ginger, round....... 090 095 8 to 9 d............C.P. 990 00No. 9............ 056 0 57 " Jamaicarot 090 095 6toY ............. P. 815 000No. 8 Extra.. 0 50 u051 Nutmegu................. 085 190 4.to5 dy. a.. P. 315 000No. 8............ 0 4 0 47 Mace..................,. 100 110 8dy. ............ O.P. 865 0 00S........................ 048 0 44 Peper. black8......... 05 017 4 to 5dy............ A.P. 340 000T T.-·-----------061 062 White ---.... 080 089 83dy..................A.P. 415 000r. y. ............... 0 0ô7 BUGAs: oaaN AS:Corn ... ••.•................ 0 45 0 47 Porto Bloo Bag,...... 08 0 05 Pointed andafininhed 50 to 50/10%Enz.Corn,choicey.w 00 066 Jamaica in0da ... O0 0 HoasOs. 10Ilbs 8 60 370U d ilwhite o06s 075 Canadan moned S'nTr rothySed,b 1o 5i30 Extra Granulatd ... 0 007 Blain PLA ....... 20 8 25Fe' lv MoVelles, " 1000 11 00 B P Lump0 7tfl0W B7 ........ ....
e& " 6 4u 6 65 Verybright ............ 0000 oshead " 000 000

HungarianGrass,I" 1 i50 160 BrtYellow ......... 000 MapleLaf "' 000 000
Millet..•........... 1 50 1 75 Me"" 08006 AIoHshed .......... 000 000
FlaX.,sreen'd,10lbe 8 <00 U15 Brown ............ . . i 0 Io : a I0 Ck. . 5£ 6650Provisions. : Japan. IChaIl......6 556o5Butter, choioe, V lb. 0 14 0 15 Yokoha.oon.togood 018 0 M, "lm d .... 625 80
Cheese................... 00920 1 " idneto choloe 080 040 Do N7Sa 900Dried Apples......... 0 07 08 Nagasa.oom.togood 017 0 20 . . 4 75 000
Evaporated Apple&.. 014 0l Congou & Bouohong. O 1 055 I . S............. 625 7 75
Hope.................. 0u 0 16 Olong,good toflns. 080 056 WINDow GLASS:
Boef,Mess...............14501500 " ormosa ...... 045 0065 andunder............ 150 160
Pork,Me(...............1500 000 Y.Hyson,oom. to gd 018 085 sex40 .......... 1 0 1 70
Baon, longo7l8ar...... oo072 0 " med. t choies 030 040 41x50 .... 850 800

" Oumb'rl'd out 0Obi000 " extracholos... 050 055 510 .... 3803 890
"oB'kst mok'd 0 101 000 Gunpwd.oom to med 090 085 uPowDan:

Ram ................. 0Il 011 u med to fne... O 040 Cen blastingperkg. 895 850
011s........ . 009 009 " ine to nest... oi 055 " sportingF...... 600 000Lard.. . . 00T0 onAOo,Manufaet'r'd ' " 1F0... 595 000E ,".•••• 018 0 93 Dark P. of W......... 046 O " riae.. ...... 195 000

H-ney,liquid . . 010 015 M MeNavy........ 080 00 :Manila............ 014 0 14fi ecmb ..... 014 019 Bries_.... .. 0Il 00 S Bs:.................0 1101à
Liv looars@.Pbg 075 0 M Victoria Bo0ace 1h... 048 O 00 KeenCutter*Peerluess 50 800

i&ed an brl ....... 150 000 Bough and Beadyls 0 0 000 Buuhranger.............100 195
"Ne •a . 0 70 075 onsoli d..---.. 03 000 WoOdman'sufrlend... 100 195

lb". 050 05 LaulrelN 8S......... O 000 Gladstoneoà Pioneer. II W11 M0. Bat é5ibodairy 045 000 Honeysu l...... O 000O
B0oo' " 0 0 O 00 Wines, Liquors, o. Cod Oi Imp. gal O O45 0

SpaheScsc..409 08 orm mon.Pa.lma, e...............Z ...005 008
et deNO.9.L. 05 de'flne old ....... 950 d W OrdinaryN.1n 0656000BlaUfter, h a 096 09 Sherry, medium......a0 975 Linased, raw. 070 078

nel 094A 0 Ï6 ' cL ........ 800 400 LlnsodboU.d ..... .078 010" olN 022 094 oaTn: Gu p À 1 75 Olive, *oImp. Mi... 000 180HaRnes, heavy ..... 097 0296 " qtslaa 96 stra . . 00 05"l" f ••- oo 095 r:HRen'e'ymm 3"'° w 5 " ' 0 pale B" 055 009Upper, NO.0heay... o 5 0 87 Martell's " 1'S O1800 Unglish SBipode lb. O5 0i 070light&med. 0870 to OtardDuy&o li" 10 U 1150 per,Kip Rhin., Prench ... o 80 1 J. Robin & c. " 1000109M Petrolena.
i , Hnglish... 070 080 PinotCastlon&Co10001095 .O. B. Toronto. m.ga.Domeestio 0 5 065 A. na&gCon... 0W0010M95 Oanian,Sc10brIg0 000

Voas...... 060 0 70 Ix: Deetgl. 8 00 80 " inglebrie 017 000Heml'kCalf (2to) 070 0175 " B.*D...... 800 890 Carbon0aety.018 000M to ldlbs........... 065 076 "Greeneass 550 0 00 Amer'nPrimeWhite 098 000
Prneh Calf•••••••••.. 110140 "Bed " 10501075 " Water " 095000

Split,large P lb.... 092 095 Booth'@Old Tom......1Y060 8 00 Photogene............... 097 000Sma.. ... 0 15 090 ux: Jamaica,leO.p. 815 400 Paint,.EnamelledCow,pft 017 019 Demerara. " 800 8*95*
Patent•.•.••••~...... 0 1 090 WIsEYoctoh,rep.qts 650 1 W00 6White60genuine
Pebble ......... 014 016 Imlral qte......10001100 nOBi951o...b.. 600640

Bu •••••••••••.. .....- ..0 1d016 H omaon&oIrish 175 800 WhiteaNo.1... 550 600
Buults,l110t, Vî b.. 08ô50 ô n 't 9 MO.1.500 60
Gambier ............. o0060o7 Bond P2 e " U .dry.-.000 600
Sumac..•••••••.••......... 004*005 pure .65.VI.g 196 850 Venetian•""d,""•. 185 200Degra0.0.p1......- ~ 05 006 '0" " 1 8 ••
CMid«àesi&.0=0- Par b. , 0 6y F 00 1 79 Vermgilllo 190 180

186 Varn"s,Nn.. 085 100Cosgreen ••••...... 0 0W 0 00 Bourbon 0 66 18 ansN. "08Ced, nto0 lbs... 0 00 dBourbon 0 66 186 Bro.Japa...... " 085 100Oured and Inspefted 0 0s nd MaIt.•. 069 174 W 066 080CslSknigreen ...... 0 06 008 B°Wu'Iyruold 1 15 984 Puty, per 'Ibo.'..99923
OUO..0 0 00 9  0- 6204 Spirte Tupetie.. ces06Lambini.. . ..... a.ware. ,r0. S.SheepPelt•....100 1 T05 m:BarS plb 0 0950 26 DiTallowroou....... 0g0000 Ingot.............094 0 5 Alum .................. b 0O 008

Talowun -- 0 0 a: Ingot ......... 0 16q018 Blue Vitriol .... 008 0 0WS Bh0 0O.............. 01 0 sB BrOtone. 008lsesoomb or&••• 0 20 000 : Bar.. ............. 0 05 0 Boraxo..................... 01 018
CIO. ...... 0 9028 P................. 0 04 0 Camphor.................. 066080Pulledcom.... 019 0 00 Shoot.... ... 0 Odi0 C5rbold ......... 040 060

a upa....... 0 ,098 ShoB................... 000 00 CatcrOil.......01 015d ztra........ g0o -o: hot ...............007007 auitiBda............ O i os
Grooereiep. Antimon...... . 028 CroamTartar...... 099 080Corans ge. Bode af f......0 18 0 90 Epsom alte ..... 0 0U æJava .,ree . 9 e 0 Aie: o he: t 090 080 Et'etL bulk 018 014Jav lA., 098 08 on: Pg. " boes 015 0 1

PortoRico e .- 099095 Smmle ............ 2500 00 Gentia ..... 010 01ai " .0r00 000 àrnb.... .... 0 8W Glyvorinà, per lb...... 019.0.9.Pm:a . $o. 0 098 Bayviow Amrican..50 0100 H0llebore .............. 018 0 15
D':ryngod 100lb 01 10 7 NovaSBootabar ..275 0 00 Iod1ine ................ 5 6950jardi, ren...' o 6l50 Bar, ordinary.90 940 e 085 040" .a... 009509 Swede,1Pin.& r0over 4 00 495 Mophia0........... 915 980

.mr 0%085 Lcwmocr......... 0. 5 02,1Dm............a- 4010471

"ValIenatew 0  0g Tank Plaies..... 940 000 Potabh lodide......... 890 410
"Vaelecd nov•.. 006 BoilerBRivets, best. 4 50 5 10 Qnie ••••.•••......... 0 87 0 45

Peoroted.O o ol l000 alue

Layer Valencias '.. o 0..0 Bussia Shot, b... 0 1 19•.......... 0 086 000
" Blta"".••. 015 0 11 do. Imi titonO0l10 00  Bl elle 5U....... 080 0 85

OUrmnsPrv'1 • 0 06 O A Ai ein Bh22............,.., 003000

"r CdFiMiioj'0 150 BetNo. otalb ... odn ......... 0 50 BlhrPoe..... w ô se0

" iN'llatras ....o 0 " •••w••••••••.. oe 0 a02Ash................-0 35 040" V Pt0i1p8. 0 359  " 96----............... 0 050c oda B.. eg... 509TeVo unl....,.........06 0 Tartes I ......... : 80000

780
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CANAIFE ASSURANCE COIPAR
ESTABLISHED 18i,

HEAD OFFICE, HAMILTON, Ont.
Capital amd Fmnds over. • .. . . . $11,000,000
Annual icone - . -2,000,000

Estera Ontario .raeh, Tornto:
QEO. A. & E. W. COX, Managers.

Province of Quebeo Branch, Montreal, -. J. W. MARING, Manager
maritime Provinceu Haut"a. N.

P aLARS.enaAgent D ÂdAVY, semretary
L. HUTON, Manitoba Braneh, WInigW. L. HUTTON, Manager.A. MoT. OAMP , General Agent.

A. G. RAMNAY, President. E. L wrT, Secretary.
W. T. RAXUAT, Speiatendent.

SUN LIFE ASSURANCE GO'Y
OF CANADA.

Our rapid progress may be seen from the oellowing statement:
LIra Lmr

INOOMU. ABSTU. AssuU'No's INOOMU. AsIETS. AssUB'No's
IN vo0om. IN 0roB1.

1819... 48,210 $54,461 $1,064,850 Kæd... 4 08,819 $ 1,274,7 $ 6,844,404

186... 102,M00 15,944 9,914,09B 1889. 668,118 2,260,000 18,181,818
10... 141,40 911,139 8,881,49 -- -- -

The SUN lisues an absolutely unconditionai polcy. It pays caims
promptly, without waiting sixty or ninety days.

R. MACAULAY,
Manaing Direotor.

THE ROYAL CANADIAN
Fire and Marine Insurance Co.

160 St JAMES STREET, - - MONTREAL
This Oom=net . id business ln Cana"aony. presents the followtngainanoal teent a soc the patronage Of those seeklng unqueston-

able seourity and honorable treament:-

Assets, January 1st, 1889$.......... .746,000 00
icorme During the Tear ending Dec. st, '88, 625,000 00
DUNCAN McINTYRE, Esq., Pres. Hon. J. B. THIBAUDBAU, Vice-Pres

ARTHUR GAGNON, 8eo.-Treas. GEO. H. MoBENRY, Manager.

ROYAL
INSURANCE COMPANY OF ENGLA

LIABILITY OF BHAREHOLDEBB UNLIMITED.
kND.

caita, .............. .............. s01 0 00o
Beserve FNdsa . .. .. .. 1% 486
Ine Fi6ds,... . . . . 1 0o

A.nico.e,upw.rd...... .... ,000
Investuaants inad 1fr otexee GadisaPou-boldur

(vr ebiaft ith ieuedst uote rates of premiu.
LUs murnon== he. Mciappwoved form.

eOad 01O. fuio Canada-Royal Inauranee Budings, onfreal.
JOHN KAY, A. en.gefry,j. ToroMATtoM*MW.TATIAUY,

AUEU R. ANi.ConntYfoCmet Agent.

THE GERMANIA LIFE
Insurance Company of New York.

soth YEAR TO JAN. lst, 1890.

Ast,- - . -
Incorne, - ---
inurance written la 1889,
Total Inmurance la force, -
Total Payments to Plley-holders,

CANADIAN MANAGERS:

GEO. W. RONNE,
MoNTREAL,

For ,et of thu Dominio.

$14,826,966
2,968,000

10,148,888
64,199,871
28,000,000

J. FRITE JEFEBS,
LONDON,

For Prosu,0eof Onftao.

tM. Applieants for Agencies please address as aboveI

.&8SUR&NOE

i

o-

cOMPANY

I AND MARM . IUoonronATuD 1851.

Capital, .. •• •• •• •• .. .. 01,0000000
Aeseta, ever .. .. .. .. .. .. 1,40,000 00
AnnuMal Income, over.. .. .. .. .. 1,700,00 O0

HEAD OFFICE,
A. M. sgImT, President.

- TORONTO, Ont.
J. J. KIUMN, Maaging Dtreetog

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFIOE. . .•.•. ... HAMILTON, ONT.

9uaraa t embd<,.. »«t.. ......... 9100

KON-FOErBITABLE POLIOIBS; TONTINB INVBBTMBNTS,

Banmsm Popular Pan of Renb Term Insuranee by H.rtuary

DAVID DEXTER,
-aagn Direetor,

BRITISH AXERICA
Assurance Company.

FI R E &ND MARINE.

M Capital ad Assta •• •• •• •• •• •• S1,188,666S48
INCOBPOBATUD um,

HIEAD OFFICE,..-.-.-.-.-.TOROITO, OIT.
BOARD O' DIRTOBB

Goynmuon, • • • • •.JOHN MOBIBON, Esq
DuaTTr Govnon, • • - JOHN LBS, E8q.

Bon.swm qay. John y. M B.q oa.H.mIàU
Rmmm Tocs.Tm&ong, . A. Moyes. s
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THE MONETARY TIMES.

Inurane.

lrtiritisli ldMecantile
INSURANCE COMPANY,

ESTABLISHED 1800.

In the Largest and StPongest
Company in Existence.

Total Assets anu, $49,0329702
Head Ofoe in Canada, Montreal.

CANADIAN INVESTMENTS, $3,390,915
AGENTS IN TOBONTO.

R. N. OOCH, H. W. EVANS.
F. H. 000CR.

THOMAS DAVIDSON, Man. Drector,
M OC) Tqrr JA.mý&IL

L..&RG>E PROFITS!e
On Fifteen Year Tontine Dividend Policies

recently settled by the

NEW YOR IFE INSURANCE C0,
Based upon Policies of 010,000 each.

Cash Value Paid-up
Kind of Policy. Pol. & Div. Ins. Value

lZth Year. 15th Year.

Ordinary Life . 80 38,51510 $8,00 00
".,187i40 19,1000W-Year Enwe 0 10 90 96,90 0
" "6.........40 10,6680 90,9M00dé id..- 5D 12,M " 0 18,5000

15-Yr Endowmen. 80 14,M00 86.9500......... 40 15,8460 90,0000id d .......... 0 17,18900 96,900 00

SW The Tontine Policles of the Nuw Yosx LIn
furnish, in connection with guaranteed insurance,
an Investment at a higher rate of interest than is
otherwise obtainable on frst-class securities.

DAVID BUBEZ,
General Manager for Canada

Hàm OFi'cz-99 St. John street. MONTREAL.
BRANcu Onion-London & Canadian Loan Build'g,

Bay Street, TORONTO.

THE

EQUITABLE LIFE

ASSURANCE SOOIETY

OF THE UNITED STATES.

.Tanuary 1, 189.

ASSETS,

LIABILITIES, 4%

SURPLUS, -

NEW

ASSURANCE -

IN 1889.

OUTSTANDING

ASSURANCE,

INCOME IN 1889,

- $107,150,309

- 84,329,235

- - $22,821,074

- - $175,264,io0

- - $631,oi6,666

- - $30,393,288

H. B. HYDE, President.

WM. HARTY,

General Manager for the Province of Ontario.

INSURANCE COMPANY.
W. A. SIS. T. I. PRINGLE,

MANAGR. AGENT, ToboNTc'.

IMPERIAL FIRE INSURANCE CO.
0 F LONDON,

(EsTABLIsED 1808.)
E. D. LACY, Resident Manager for Canada.

Company's Building, 107St. James St., MONTREAL.
Subneribed Capita................. glmo,000 stg,
Total Invested Funds, over ... 1,600,000 "

Toronto Agency-ALF. W. SMITH.
No. 9 Court Street.

FIRE. ACCIDENT.

CITIZENS'
Insurance Compan~y

OF CANADA.
ESTABLISHED -- - - - 1-864.

Total Assets, including Capital at Call, the wholeof which is availablie for the protection of the
Policy-holders, $1,328,131.

HEAD OFpICE-THE COMPANY's BUILDING,
181 St. James Street, MontreaL

DIBEcToiNB AND OFFICERS:
HoN. J. C. ABBOTT, P.C., Q.C. - PEBIIDENT
ANDREW ALLAN, - - - VICE-PasmIDENr
C. D. PROCTON, A. DEsJARDINEs, M.P.
J. O. GBAVEL. ABTHUR PavosT.

H. MoNTAGU ALLAN.
E. P. HEATON, WILLIAM SMITH.

Gen. Manager. Sec. Treasurer

IDe "Gore" fire lis. t.
lflstablished 1885.

Riks taken on Cash or MUtual Plans,
PBanNUIT, Hon. JAMES YOUNG.

VIa-PuIDENT, A. WABNOOK, Eeq.
KNRB, . • & • ..STRONG.

HEAD OPMNo, - - - - GALT, ONT.

1

1878...........,810,(
1881 - - 4,210,
1888..........4978090
1886 ---- 5,804,
1888..........6988690
1889 - - . - - 6,854,

General Manager, - - F. STANGLIF
General Agents, Toronto,

GUARDIAN
Fir and Life Assurance Compan>

OF LONDON, ENGLAND.
Capital and Funds Exceed $81,700,000

he largest Paidp Captl of Insurance
Gmn.gens for .f BORT. SIMMO à Co-ena, GBO. DENHOLM, Montreal

Tôronto-HENBY D. P. ABRMTBONG, 94 Scott Et
Brit. Am. Aus. Co. Bldg.

amitonalEOR . GILErPE, Main t
Hamilton-J. T. ROUTH, James St.
Ottawa-W. G. BLACK, Scott. Ont. Chambers.

PHŒENIX
FIBE ASSUMNCE coPm, LODON.

Established in 18B. Canadian Branch established
in 180. Losses paid ince the establishment of the
Company excesil T15,8000. Balance held in hand
for payment of Pire LMO% se, MM00,0 Liability ofBharehoiders unlmited. Deposit with the Dominion
Government (for the security of polioy holders In

Cm"gat2ODM St.k ranoola, Zavier Street,IMOM at mIPn, PATMeoN 4 Co., Agents
for the Dominion. Lwis MOTAI'r- & Co., Agents
for Toronto. R. MAoD. PATERSON, MANAGB.

LCCrrI.&Là
FIRE INSURANCE COMP'Y

ef th. GountF of Wellington.
Business done on the Cash and Premium Note

. BTONE, CHAS DAVIDON,
President Seretary.

HEAD OFFICE - -. •.GUELPH, ONT.

000

000'00
'00
'00

'00
T'E.

782

a
Inauran..

Standard Lite Assrane Cà
ESTABLISHED 1825

Total Invested Funds over ......... 084,000,000
Invested in Canada........................ 4,500,000

ABSOLUTE SECURITY.
REASONABLE RATES.

PROMPT SETTLEMENTS.
LARGE PROFITS.

Unoonditional * Non-forfeitable Policies iasued

W. M. RAMSAY, Montreal,

CHARLES HUNTER, Manager for Canada.

Superintendent cf Agenoles.

Lverpool& London & GlobelnsuransCo.o
Investedaaundsa8881.......... 9
Inv.stm.nt. lina .;.......-..·----... 0-,000
Hlead MOfoe, Canada Iranch, Iontreal.

DIBECTOB.-Hon. H. Starnes Chairman; Ed-mond J. Barbea,Es. e ntwoh'.Buchanan, Eeg.ae a oet C nt es. Dwelg
Houses & Farm Property Insured on Speoial Terma.J01. B. REND, Toronto Agent, 90 Wellington St. E.G. P. 0. INYrm, chiet Agent for D)om., montreal.

Insuraoe.

North Amoerican Life Assurance Co
INOOoom Br B SPoAL Aor oi THmm DomIon

PàaNL.riAmET.
'ULL GOVERinMTm DEPOSIT.

DIBECTORS:
HON. ALE . MACKENZIE, M.P., ex-Prime Minister

of Canada, President.JOHN L. BLAIKIE, E., Pres. Can. Landed Credit
Cand HON.G. W. A AN, Pres. Western Can.

.onC., Vioe-Presidents.Hon. D. A. Macdonald ex-Lieutenant-Go. of OntarioHuf MeLennan, Bi,~ Prust Mont'l. Transp''n Cc.
J. K. KSrr q. D.. . Milding& Loan Au.Davison atro) Kerr, Madonald,
John Morison, Esq., Governor British Am.Pire A.0o.E. A. Meredith, E.q., LL.D., Vice-President Toronto

A.uH-apea " Pres. British Can. L. In. Co
D. Maorae, Eq., Manufacturer, Guelph.E Gurney, E ., Manufacturer.
Hon. Edwaird Bae, Q.C., M.P.John N. Lake, e., Pres. American Watch Case Oc
Edwerd Galley.1q
Hon. O. Mowa, M .P., Premier of Ontario.
B. B. HuhesEoq. (Meurs. Hughes Bros.), Director
James Thorburn, Esq., M.D., Medical Director.James Sott, Esq., Merchant, Director Dominion Bk
Wm. Gordon, Esc., Director Land urÉten (,o.H. H. cook, Eeg M.P.. Dfrector Traders' Bank.Robert Jaay q., Pres. Toronto Real Estate In-

vestment 3
o.Edward F. Clarke, Esq., M.P.P., Mayor of Toronto.

Hon. Frank Smith, Pres. Home Savinge & Loan Oc.Wm. MoCabe, Esq., LL.B., F.IA., Managing Director.

BRITISH BEXPIRE
Life Assurance Comp'y

OF LONDON ENGLAND,
Ewraumnu 184.

CANADA BRANCH, - MONTREAL
Canadian Inestmuents nearly $1,000,000.

AVCUMIATED FUNDS.
1867 -- . 0 65000aIl


