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R.EAL 6TOCK EXONA25NG]E

Jaere to Make Yowpur
hwvestments

u who are considering the invest-
Df Inoney in Securities-no matter
mail the arnounit, no inatter where
7e-xnay obtain valuable assistance
iizing the services of the mem bers
Montreai Stock Exchange.

e Montreal Stock Exchange is a
rient and responsible institution,
=mbers are specialists ini the buying

dlling of securities and will assist
the selection of the proper invest.
for your funds.

e service of the mem bers of the
cal Stock Exchange to the Investor
,s of furnishing ail the necessary
alars that shouId be considered bc-
irchasing a security. In fact, this
Sprovides for the handling of ail

>le bookiet on Investing is
uted by the Montreal Stock
It tells you exactly hôw huai.
and shows why the relations
tween the rnembers and their
rictly confidential in ail buai-
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Conscription of Wealth
National Obligations Can Only Be Discharged By thse Creation of Wedult k-No Nation
Taxw Itself Int Prosperity- Taxation Policies of thse Dominion Coli for Cars ful Re-

110 and Adaptation t. Peace Conditions-Capital Witt Not Be Sought if Only Reward
r Confiscation- Taxation Must Not Go se, Far As t. Injure Economic Enterpfi se.

at the end of the Great War wiJ.l bring with
re-formulation of fiscal policies and a f ar-
r<gramme of taxation reforra everywbere
Eý world. This is patent when one realizes
urden lias been laid upon the productive
iiosts of one kind and another, inicluding
ind excess profits taxation, It is absurd to
idustry and commerce can carry, in the days
ieavy burdens imposed by war. And yet it
that the huge war delits, both principal and
lie provided for, and that, therefore, taxa-

>ect to the sumn total of revenues required,

carelui revisson
production of

an be secured, i~

'lhle clearest and most effective reply that lias corne te c
attention was that mnade by Mr. Otto IL Kuahn, ene of t
biggest men in the field of Aierican finance. Mr. Kat
in bis pamphlet on -War Taxation," drew attention te> t
fact that American airtis;ans and farmiers were neyer so w
off in the nation's hî-stoýry; thai only a small pcrcentage
the former had been drafted for war puirp4ois; that ag
cultural laborers were deliberately% left on the land;- a
thiat if any class had beeýn protecied sitice the outbreak
war, beyond anothecr, it was thec labo'ring elemnent iflt
Rcpubi. In the United Kingdoii, in fie United Stal
and in Canada, the well-to-do came forward eagerly up
the declaration cf hostilities; and, in proportion to th
munibers, played their part with ne lers sacrifice and dei
tion than was showin by other elenients in the commuai
On the side of sýacrifîce«of 11ke, therefore, there is absoluti
no ground for building usp an argument in behaif of lat
as againat the weil-to>-do, or even theo capit4lst cLiss.

As already reman.rked, it has been extremeily diffilt
give the quiietus Uo the '-conscription of wealth" cry, i
ooly because of the appeal to prejudice, but misch m4
because 0f the indefiaite nature of the term itst
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C'il expedient on the Eurupean continent. France,
in its mlunicipal taxation, has' fol- 11a411 year., cakcu-

ax-ayngabiit o thle baýsiý of 'co-ýnp«:iuos ex-
ire." The hoiuseholder that couild ifï4ord te mnake
pkýuouýs oipa f àcalli, under tItis torco-uld
. rd to pay ai rclaticly heaviler tax tItan the(se living
arefully. Tht subjeci is tee big to discuiss ini aU its

EREST PAYMENTS ON VICTORY LOAN

int of Interest to b. Paid Juno Ist Next Approxi.,
t.ly $I5,OO,OOO--Fact That Bonds are Largely
eld in Canada Facilitates Payrnent of luterest

SY H. M. P. ECKARDT
*4thc#r of "ilMaMual ot Ca,,adianz Banking,")

connection vitis tht Victory Loan tiser. is but one
ymvnt te bc ruaide. It is expccteýd that ibis transaction
bandbed without difficulty, as have been thse prtceding
t5. Owýing to the, large amounts cf usritespaid
)u jaInuary% 2nd, tht sums te, be provided on thse -suc-
inatalment datesý weûre con sider-ahlv eut dowvn;- but on

>r baud tiser. were a nuniber of large subscribers vise
in old bonds for conversion and visa have been meet-
r paymecus, as, they came due, eout cf proceeds of thse
ýd bonds. These parties, in nurnerous, instances, vill
to find cash to mneet tht May instalments, and possibly
ay le a more, active demand for boans on tiat accounit.
the course cf anotiser f ew weeks tise financial markets

re fnisised the great tasis cf providing tht national
ien.t witli $400,ooo,oao of new money for war purposes,
month inter, on June îs;t, occurs tht first distribution

-st to the holders cf the bonds. This intertît distrihu-
be tise n>ost imporitant transaction of thi, lcind wisicls
hse far experienced.

Io of Holigs.
:hre are ne details %Ytt available regarding tise amount
onds eonverted, it is ne)t possible ta gire tise amtowst
)cnding distribution,- oevr there vce outstand-

caoSoo of bonds bebenging te the first, second and
ýr bans; and it appears p)robhale that t roi $t5<e,coo,-

Sooof them. outstanding bonds were turntd iu.
icle on life insurance -omnpanies,,' inVestusents tri tise
ns reoentby pubbished hy The Ifonetar), Titnes, in-
th a inot a few cases the large companics converted
arly aIl of tiseir holdings,; and it is undtrstoýod that thse
al rmpanies, brelcers, bond dealers, municipalities,

mpnem, and large individual isoiders gencraily fol-
Se are polcy. The inducement te convert vas

, tha on any cf tise preceding occasions, Net return
Vtrybonds, as offertd te subscribers, vas higiier

the earlier bains, and in case of the, Victory bonds
ina rate, as prusted on the. coupons, is 5q~ per cent.,

deal? aIlle present tim1e ; but sufficîi1 a beenl said to
indicate that the tax wldinvolveý ultle or rn> hardshiip ;

wo ld brûad in Its base, since it would cover so many
expedirues;alff that it wýould, ab ; Ill, iniduce saving

aîd licr dmad r<omi 1uxuriec, to ieete~ n i
chcking extravagance, flot theý least valuable effects-- of
such a1 tax wvolld sofon lx, apparenit.

and the chaigus onI thec (consohdtaied deetr tcaxnount-
ing taioou prya. li arlcat in theý warL the British

goermetshppd onidrài parit of the I3rtish hold-
ings 41f thes;e Canladian 1Pacific Railway sec(uri11es te) New
York, t<) serve as cýollatreral tu Bri*tish basthere, and it may
concviv-ably becfthe case th.ii the rageet made with the
Arican bankcra rvie foi- reinittance(t of the initerest and
div-idends on thesýe secuities to New York intea)f te) Lon-
don. If anyv sutch arrangcYncrit w\a, inadc, it woüulh not likely
have a senisationai effeýt on ouir eh gerelations with the
United Sae-sceany large purcae her e o)f sterling ex-
change by the Canadiani Placific ia for dlividend and in-
terest paymnents dite in Europe wouild pbbybe covered bY
the ian l the New York sterling Tnarket.

Owing to thl( fact tha1t thle Dom)inion1 govecrnmnent's in-
rers: aymn%:n on the Vicorybods i< payable moestiy te,

Canaidiain investors, the, effort (if finanicing the tra-ns;action is
lsed.There will, of course, be soni 0coponis celiected

byAmria hoiders-, and thes'e wýill 1inlv a ýcrtain demnand
for New York funds; but as the Viclory bonds, are payable
ini Canadla o)nly, and net optionaliy in Newv York, a in the
caser cf the third 'war loan. the Amrcnholders will appar-
ently have ta) stanid the. l4oss in vehange, wýhich will bc noe
sýmilI itemi, if the premnluirr on New Y4ork fulnçi sui rules
well bvei ver cent. whcn the c-oupons mature,

Inter«t on War O*bt.
Whilv thc pieiiint of interst on the war debt is con-

siderably facilitated by reason of its beilig held Sc largely at
homei(, there are smre oither considerations xlii(h &lserve to
be noticed, ln order to enable themsn.elvecs to finance the
successive domeic( war leans, and to iakv large lirect ad-
varices te the. Dominion and Britishi gieirnmnents for war pur-
poses, th<. banks ha evre obiiged, to adopt a re'pressive
attitude towards the. indusýtrial and mercantile custrs! whn
ordinarily have thse call uipon the greater part cf the, normai

inras f bank fundm. Cumtorirmr who have miasradel
good and profitable USe' of soch reidits as ther banks accorded
thein, bave been hid downl toý smailI ines and miany %Vorthy
cus;toýmer have flot bren able te secure the credits needed for
earrying oin ilheir bumsinesme- ta best advantage. Tlhe banka
mnaki more profits thrmigh fulrnis'hing redits tn thrr regzular
customrs, and their pos.ition isý souinder when tbeir fuindm arc
not mcirgl dvne to o)nt big borrevr, even though that
borroiver bc the govrrnment ; but thre bas; been no choie.-
duty lmnperattivrly cmlled thrm te thse aid cf the. government,
and the isuqines.c interrstmq cf the. country %ver(, necarlrly
putsiied amide. This. indicates eue way in which our industry
and trade woeuld beeif it weepossile or practicable te
ebtaiin a part at least of our national var credlits in tii. United
States. Wer could wel afford te 5endf the annual interest
abroiad if hw s;< doing thre xvas a considerable increaset, in
the volume of fundi, available br. for cre-dits to our mer-
chants, mainuifatturerç, farmnr, and otIrsc- -i(tivrlv engagud
in productive vork.

NEW PLATE MILL CONTRAC? ADYANTAGEOUS

Tise plate n1iii contraf t Nvith tise governient wý-ll benrfit
the. Dominion Steel Corpo)ration ais wel aus thse national lin-
duqtry of sýhipbuilding.z Tt wiii ensuire plates at reasonable
cos;t, ince the. contrart prie., of #4.is per hundred pounds fer
thse fira;t six meonths is, lesz tha.n oýne,-hird the. prie. actuaily
raid for plates imported framn th. United States during the.
lai;t few, davi5. Thiz i, thse opinion in Mntreal. Thse miii
vili hbe romplrtrd 3uçt within eig1hteen mnoutis ult a cost of
uinderr five millions, and the, cap-witv will be Too.oao tosS
-innually, or double th. izoverinent'- minimum o)rder.

nan cf thse Bell Telephone Company

S.
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MORTGMIB LOA!41N« SITUJATJI 6 per cent., a rate originally based cri suppsd
uability tc, borw ai 5 per cent., whie recemt s

Decrl o $13000000 n Lans inc 191-Roay. rowing bas coit the province 7Y4 pet cent.
mont andOOIU Goenmn D~>imsplas I94-eRn a "Conducted en Sound business lines, gvrmn ot

gage lending to western Canada's fariners itqueWa
~ __ind justification. There were tbose in the oa

*'Bewee thecloe o 191 an igi, te fre to fll tanks optimistic enough to hope, when theMk ic
"Sî r.Sa Tarr, editot of Canadia Finance, on îit~ ~ rtpoosd httI

W.. Winipgat heetng a f Tthemo Dmon Mrg and meut in the Ioaning field 'would increase teftr
ofd- . capital, as well as tend to lower rtest,fothrin

weser MrIags n heboksofledig orortins(lan the government's own participation in the busns i-i
Î trut an insranc comanie) derease frOo ?26,]0,24ý au ed tolegiilative tainpering with the euiyn

tO 27,45.39 tb*t isb $,64,215, or by a ittle under i mortgage cotats. Loan company repeettvslu

mor Ponuned Whlewtin aprachngcopltein unanimous vote approving of government mrgg ý1
foratin wll c aailbleforsom moths th anualstae- if on souri business lines. Conservative lnigiskuâl*

tuin o l three classes sho a drop of abu 3ý pe cnt onidrer rISeW1eSSriko s adof sctiy teays

doutiss roorionteyIarger on thei prairies, own tiçu- uar -that any gan o the Manitobasiutoin£s O,
ticla ismoe tanoffset by the provinciltesre i;

fusaI to recognize any change in world-wiemnt o
M compnies)by wa coft doaçrein ui* g hoeteda dis di4on and by the associations continuiing tc endtfru

aiarate of6 per cent., based upon asupito h n i

ofaot$,oci aking yar-e inttto tholdingsu i hliow

coud b -otanedai pratent. and thti e enre
of m ttga es orne her abo t $ 64,c oclo. S nce 1914 mo e th n c verNll dmi i tr to ha ge s. A o a Wi.

thrfoe th atm .Iigoftoteedo 97bsbe

itraincss odesieifraio a ociae

ove $2.oowo tain itoacout uyisiuinlln- mar neimrpr ie itercn esmi

ing Lan trogh riat canelsposilyfel of nohe e

Maioalgsaue u i l nw htBiib
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the gloo

buildings;1 and thiat cach, class o! property-land ar
ing~s -be ttxoed according te its faeulty, or ability
Should the provincial governnient legisiate in th,
tion it will relieve thiose real estate spicculators ,N
clung desperaiely te their hioldings Elturing flic p
yeairs. Môreoiver, the shifting of flic tax bui
greater mecasure, te imtprovemecnts, wiIl undoubted
in proiding a surer and more stable inemie t le

munciplites;but it is equally plain that this bui
ultirnately reat upon rent payers. This may bc
equliltble; but at the sane lirne there setnis ne
rec,,an for passig legisiation as a measuire of r
those speculators who, plunged in ltmes of prespt
now find the burdlen hard te bear.

One leson worth ,hile, atleshas becnta,
people of Canada, whetther e! the prairie pr-ovinceîý
where-that a workable taxation s-hemie is te 1
only i applying the. prnciple of Ievying rates ai
to abflity te pay. The. single tax is ne open

Leinti ir- dýthr tirC~nrtv, muat-t fliiiwtuate in value

9
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THE CANADIAN BANK
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Reserve Fund ........... $13,500,00
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spondents un.xcelld fs.cilities fer every kind of barnklag
business witb Canada, and espesiafly for collections.

Savings Bank Department at every Branch
(Yukon Terrltory excepted).

ESTABLISHED 1875

IMPERIAL Br"ANK
0F CANADA
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36. Incorporated by Royal Charter in 180
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'e Fund
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Office in Canada

S ST., MONTREAL
CKENZIE, General Manager
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, Esq. W. R. MACINNES, Esq.
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CHARLES ARCHIBALD, President
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in PatUUss, Busnes and D»msti Lj under-sCcretaries of state, dhose*i by

the meroebus on eprmna ter
DY A. T. ORUMflOSI, LL.Db hi osttuns o o at

their past record of character and a~b
jt iha $iri a/ a urruus of tAree artid.s o lA. abV ment. each as an indcpendent unit, t.

J Ubjci (0 appea , : u Venet M $ry. 7Ï ) 1 ýad under no obligation except to brý
pudgment to bear on the measures

Pari oraniatins il regard such
imad;a 1As> iât 9rV8I1' on the theshold o ga changes impossible of practical effect, but ti

rr.tou 0t the Emgýt- maii eb cWof vrm important bod oflectors, wedded t

'IIVlny in !oJi aod2 n, d hoe, in the deter- viii welome sûme system vbkch wi
m5 tu ire*or,ç' mfIt-i*a>t1oly the Itigbe moral àtand- live and encrg.y imto"tke countr' a

4period iu it: toory %wb.s its govcramonts a , such c(ysiderations, Pronportional repres
d@pportualtie. lyngbeote ilimni of guldlng these thougbht of under sucha system.

ii %N8àuc inito right The governmet of the gaggg,,h Egratio mW @Cmnrai

masses froza central and s@utbern
tolue o UM art ayefflof cver»M.often in communities bw themselves. 1
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Established 1874I94 Branches ln CanadaCapital paid up - $4,O0Q,O0O
Rest - - - $4,750.000

A BANK WELL EQUWPED
'TO SERVE THE PUBLIC

r Orulers and Letters of Credit issue4
Jded lialf-yearly to Savings Balances

tes: Cor. King East & Victoria SIS., Cor.
.& Gerrard St. Cor. Queen St. & Pape Ave.

H-Iad Office and Eight
Branches In Tor'onto

8-10 King Street West, Heasd Office and
Toronto Branch.

7,9 C hur&i Stree..:
Cor. Queen West snd Bathurst.
Cor. Queen East andi Ontario.
1220 Yonge Street Subway, Cor. Mlcorn Ave.
Cor. Bloor West andi Bathurqt.
236 Broa4,view. Cor. t>undas St. East.
1871 Dundas St.. Cor. 141gh Park Ave,

BRANCFIES AND CON14ECTIONS
THIROUGHOIJT CANADA

T'he Dominion Bank
W HEAD OFFICE . TORONTO m
R Sir Boaom B. O,..,, PrtuidentR
R W. D. Màrtyuawa - Vlce.Prosident E

R C. A. Boolir . Oýe~ Manager

SThe London, England,, BranchW
R Of the Dominion Bank at 73 Cornhill, L.
a Conducts a General Banking and Foreign Exclbange Ru
R0 Business, and lias amiple facilities for handling collectionsR

an rentacs[o aaa 47-

The Standard Bank of Canada
Quarterly Dlvidead Notice No. 110

Notice is hereby givela that a Dividend at the rate of
THIRTEEN PE~R LENT. PER ANNUM upon the. Capital
Stock of this Bank lias this day been dclared for the
quarter ending 80th of April, 1918, and thaI the same wll
b. payable at the Head Office in this City and aI itis Branches
on and aûter Wednesday, the lst day of Mday, to Sbare-
holderui of record of the 20th of April, 1218.

By order of the. Board,
C. H. BASSON,

General Manager
Toronto, Marcb 23rd, 1918.

MERCIINTS BANK
OF CANADA

Head Office : Mont:reul. Ettablliabed 1864.

Rt~eerve Ftim4s, 7,421,292 Total Assets (Dec. 1917), 13,0,0O0

Boar of Dir.etoe. t
SIR H. MONTAGU ALLAN Vice-President

L'r.-CoL. C. C. BjALL msNI FARQUHARs RoBkSaiNs
A. J.DAwms Oso. L. CAiNs

FHOWARD WILSON ALFIIEO BL EVANS

r . . . F. HIas)INu General Manager
&ipt. of Branches and Cuiet bIspector: TI. E. MaaRRET

W. W. BLACKWELL
E. F. HREsýN»
Tiros.: AISERN
LT.-cOL- 1. R. MooDIIx
D. C. MACAROW

BUSINESS HOUSES

attpntinn

the effcient *ysee ini

in gient collections;
y made and credit.d;
nted by the car. and tiior-
we do dii part of our work.

to the Pacific
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ilîousý of bavlag Iargtr a&reAN plaed udr crop, but thera oooilbt-ach2-On fFakHri a
want imi a lazrr prod1u4ýia on 18h OII riretd utivated amas.~ .- Mrb 8Tw wUIg
What the govrament:. sbouid .- ia tbe lat .se-ts of Dac onIY Eia Toot.Ot-ac 8Todelnse ai
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are avallabke of chi-a[» stauâaràzcd feIIriieq ocnrtd 5rinAeue a etoe.Etmtdlu 25
or at litt5t ffted( (rom ail unnecessav as.>cated minerals Hlfx --ac 1TeKn dadHtlW

fiim;and that, undrr oea..n wel» ebought out q 1We, o

egswould furniil, basa fact%. farmrs wol b. con ij i) o pn n 52blso otnwr eto
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b th eatrus An d % th r"l ?- a rottin fwha

buini t I mer 4ynn ard tlra b fWomo td dia Pacet Rala ri o iwsdsryd
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~STERLIN6 iBA1
OF CANADA 1

e the strain of war conlditionis,
Bank service has become even

ceut and courteous.

H.ad Omo..
and Bay Streot8, Toronto

AVSITRALIA ad NEcW 2g

0F NEW SOU
(STABLISHEU 1817)
AUSTRlALIA

ILITY OF PROPRIETORS

3Oth SEPT., 1917

ILANLD

* * * - * $19,524,300.00
* * - * 14,375,000.00

. . .* 19,524,300.00

-$ 53,423,600.00

* - - $285,767, 140.00
ICIE l tbAetallu J. RIIEBRz4 PESMOR. Omosei MSaaeÎCIS n te ustalanStates, New Z..md.F Ptu (New Oulu«n). &Mi London. The. Bank trmnuotaesey dscriptionof Auetralia Banklag Bumine.Wo n te Pgmiuce Creite arrased.

ORGE STREET, SYDNEY. LOND3ON OFFICE# 29 TNREADNERDLE STREET, E.O., 2.rra: BANK OF MONTRSAI. ROYAL. ANK OP CANADA. BANK OF BERIIS NORTH AMERICA

ABLISHED 1SS5

a- gr "% am BANIK OFHABMILTON
CrAPIA AUTHORlZED ..... *........ $5,0<J,g

SURPLUS ........... ..... .. 8 M.0

J. P.

lent.

W. A. Wod
J.,TurabuLi

The National Bank of Scotland
UmIted

lecotiavated by Royal Chiarter. and Lot af Parilamect.RWAUUD12

Capital Subscribc.d..... £5.000.000 $25,000,000
Paid up .... ,......... 1,000,000 51000,000
Uncatled 4,000,000 20,000,000

Reeerve Fund..............80,000 4,000,000

RIe.d OffOce EDINBURGN
J.S. COCKBRNt. Oeneai Manmager. GEORGE A. HUNTR, Seotitry.

LONDON OPFICE-37 NICl1OLAS. LANE. LOMBARD ST.. B.C4
JOHN PRROUSON, Manager. DUGA.LD SMITH. Asisat Manager.
The. agenc7 of Col"nal and Foreign Banks ie underuicec. &ad the Loge.tan.es of Cuetomners reeMdinginl the. Colonies domilaled in Lanu, artretired on termee whWcb wfli b. furished on application.

nouer.
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unCrown Bank Murray's Interest Tables
BJ800,80 capit al d UV) $l.48l1.ff show the. Interest due on a.11 your invutmnts.à UmdlvMeo Presa $9»,2

in uses transact.d at all branches Tables range from 21,&,,t 89p from 1 day.
Capt Wm Roinsn W 368 on sums from $1.00 Wo $10»OO

rD. C. Camneroa, K.C.O.G la. P- Imutc&1il IS INDISPENSABLE AS AN OFFICE TOOL-
___ampel___e pis e SAVES TIME -ABSOLUTELY CORRECT
INi WIESTERN CANADA pr4S. $10-00

rel uuc MDoeJ WB. MW. MUJR R AY
os uLac Dudr lt ACCOUNTANT

-$t Duva Poiat
DuBal Gry Pastaixv Supromo Court~ of Ontar4o, Toiaonto

Man Plaisl.Felt
Poscam Lake QuL Lk

FotS.Govan ltoçihawoc
_ ltant y RueIRLake

r=kde arreis Saitmots
* Selilrk Ilaidfast Saskatoon
un and Impera] Scotsguerd
orooi. l(anaston Sde Kinle Thee Saskatchwan Mortgage

LRKAT. Lancer Storowy Stm.
EUWAN Lan«ham Swift Current

AR Libet YIscunt and Trut Corporation
id Lloydnoinstoe Waldc

rrà Lockwood ya L Dm<rtb Nac...
Silt IN ASTERN CANADA R GN SASK.

ila O,?aWA t Kn t

ton ort ove Spaina ve.Executor, Administrator, Truatec, Finauclal
rytow Scoiand oodbidgeAgent, Etc. Mortiage Investments and colieq-

7uICuaS OF~ TH AKtons undertaken for clients. Every attentionnager 3.P.Rbrs ut .. Bacegiven to affairs of clients in odier Provinces.
mi.Sut Eautern Branches

THE B sureyourWILL la made, namlng a Strong

, Hi -eurt Ba kTRS COMPANY as your

eof The. Dominon Parilament A$kM U T O I
CE, 13YURNISASATCHWANLAPITAL, SS8UED AND SUBSCRIBED ... $1,17,70.00

,ar lx &sxArcHitwAN &T PAID-UP CAPITAL AND) RESERVE ... S UO
Grau, MTaggar, Halbite dale,

&nmaRavil,-ssn-t.,Bnsn The imperial Canadian Trust Co.
Tribne, xpane, MmbanExVîtffl

UIJNPft BUSINESS TRAINSACTED HE~AD OFFICE - WINNIPRC.. CÂN-
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The only place or' perfect safety froni
theft is in a aafety vault. N'eu will feed
mucli more conteuteti, andi you wiUl ap-
preciate the conveniences andi privacy
accordeti if you rent a Safety Deposit
Box in our Vaulta. Visitors will finti an
inspection of our Vaults Intereatirg.

hIdvidual Boxes
$3 per Year

THE

ro GENERAL TRUSTS
DORPORATION T cORNT
t'wa Winnipeg, Se*ka4oe Vansuv.

d Trust and Exocutor
Company

arIy The mite -d Tiuat Cepeauy

sot as Admrinistrator, Recelver, Executor,
witbout giving security.
e Comipanyas chargea for acting in any Truste.
glatily given. Esquiries aolicited.

13oaudi of Diwe.bozs
a cPre<4nt. Item. W. A. Chartton.W . ae
W-pt8dms.W. K. Gere W. R. Hba n.B

4, Jacob Kohter. A. lioPherson, D. B. Hanua. John
g Dioctor.

r'rust and Executor Company
aac ]Building Toronto

Trust
BRANDON

LT.-Coz..
Vice

Manaitini Dlv.i

Your Estate may be Sinal But-
whether it inveives one or one bundred thousand, it is equally
entitledto te advantagea of Trust Comnpany administration.

This Company welcornes it appointrnent as executor of
smail estates, and gives thern the saine care, the. maine business
experieuce andi jutigment andi the. protection of ti. urme safety
messurea as targui' estates.

Rend "IZ Give, Devise ansd BequeatA.' Co» y on ngtwst.

The Union Trust Company- Limited
Toronto:

HlBNRY P. OOODBR5IAM.
Presttsut

JM. MoWHINNY.
Ociieral Manager.

In Appointing Your Executor-
Let us suggcst that yen wr Ite or ask for YOUR copy of

our recently-publisbed brochure on WILLS. It will inter-
estyo yend give yen conclusive resons aiso for the appoint-
nient ef a corporate insteati of an individual Executer and
Trustee.

A.k et the urne rime for YOUR copy of terni landi
listins . These ire asseta arlalng out oft states in proces.,

o veiwunti up andi viire it te necessary te resia.
Prives and ternis moderate.

Thec Standard Trusts Company
Standard Truasts Bldji, 346 Maln St. WINNIPEG

CANADIAN FINANCIERS
TRUST COMPANY

i oauOfice - - Vancouver, B.

TRUSTFE EXECUTOR ASSIGNEE
enta for lsvestrnest lu ail classes cf Securities.
usnesa Agent for the. R. C. Archdlecese of Vancouver.
cal Agent for B. C. Municlpaihles.

Iaquiries Iselted
-em xaasr Ln.-Col G. M. DOUI
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amllton Provident and
Loan Society

Li Subscribod .. 2,00,000.00
al Paid-up .. - 1,200',000.M
re and Surplus Fiuda 1,163,994.20
Assets .. . 4,697,757.31

iasued for terms% of f romn one te five ytas at highest
current rate of iflttrtst.

,tr Defflite "eleved. and inte-et ai lowed on
ý&te dait, bal ance. Withdrawable by cheque.

id Ova-cutors art authorired by Law to inysat Trust
ebtutures and Savings Departmuent of thia Society.

MONKY TO LOAN.

)ffke, King SIveet, HAMILTONI, Ont.
a Prealdrnt D. &. CAMBRON. Tressurer

HURON AND) ERIE
['GAGE CORPORATION
IARTERLY DIVIDEND No. 122

ýby given that a Divjdend of Three per cent. fo
nding March 3Oth, 1918, being a.t the rate

PER CENT. PER ANN UM iupon the Paid up

of this Corporation, bas leen declared, and
btat th op ton's offce in this City

Monda, Aprl lt, 1918. to shareholders of
clos.ofbusnes on Mardi 15tti, 1918.
Iy Order of the Board.

M. AYLSWORTH,
Lda, Feb. 2Stb, 1918. S.cretary

lard Loan C
Block. Winip.g

Canada Permanent Mortgage Corporati
TORONTO STREET - - TORONSTO

Ustahlkhtd 1855
Prauident W G. Gooderbain. 1Firt Vice-Presidtft-W. D. Mat-

thews. Second Vlka.president-. S. Hudson. Joint (jtu@rfl Mark-
sgers-R. S. Hudson, John Massey. Astistant Gantral Manager-
George 1. Smith-
raid-UV Capital ..

IL~we Vuud (sud.,. . ... IAS
risapprepiaU4 ruls,.. ., lIII

capital and surplus ......... .. .

Aasociated with tht above Corporation. and undtr the saine direction
and management. l. The CAA Fearaaut11 TruRst C.MPRU.,
icoerporeted b, the Domnin Parfliment This Trust Compay
accepta and executea Trusts of every description, acte as Extoutor,
Administrator. Llquiddtor.,O.disfi.CurItoror Cominittee of thg estait
of a lunat1c. etc. Any braach of the busine8s of s leltimate Trust
Company wIil have careful and prompt attention.

TluB ONTARIO LOüjAN
&S- IM3BINTURIE CO.

LONONr INCORPOPATEtD 1870 c4Ua4

CAPITAL AiND UNDIVIDa PROFETs ,. ,750,000

17 SHORT TERM <3 TO 5 YEARS) '1O

DEBENTURES

JOHN MoCLARY. PresiduII A. M. BIMART. Mqarnass

Tii.o thet WHOIEsnt Pernn TS
LaNDSi Qomuy



EMPIRE RESOURCES ANDI WÂR DEBT kaea and BishColumbÏa, we in
-w. insure th foo supply of the Unit

-. ~ ~ ~ ~ ~ ~ h t.x quarter of. au* aa~-u a century the sale
UnutUnU8 -mu debt.- In jsiet Mr Freent i

calied that at the tirne this suggestion
L namer wam rrâd4)1 "Pâvmpm# Mf 'War f iht 1w F)v1r aticipa that the war debt would aý
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:SON, GORDON & DILWORTH
-COUNTANr$4 TRxvsEu, Racigwaas, LiQuiDATroE.
ik Building, 15 Welrington Si reet West, ToRONTO

rdon.
0. T. Clarkmoe.

R. J. Dilworth.
Satabliacd184

ries D. Corbould
HARTEE ACCOUINTANT AND AUDITOR

AiRJO AND MANITOISA
g Bank Bldg. ... Winnipeg
ndents at Toronto, London, Eng., Vancouver

A* M. DALE
IARTERED AQQOUNTANT
BURN SÂSK.

M, ORGAN & CO., Chart.u'.d Aewonutants
Lg ldg. 10 Adelalde St. EL . ... TORONITO. Ont.

lioFrît Stret West .... CALGARY, Alla.

wayChbersotre Dame Avenue WINPGM"

Builing St Jaes tre t.... EMONRA L.Qe

BERT, R. iVASECAR
cww*wo*A.uaam*

*1, Aoeual.t LIqt.w Trum*e

SASKATOON, Sask.

D). A. Pender, Siasor & Co.
CHARTURDCO LOOQUNTANTS

805 CONFEDE RATION LIFE BUILDING
WIE

RONALD, ORIGOS &CO.
RONALD, MERRETFI, ORIQOS & CO.

Chatered Acon.uata Au4iters Tru.ieea Liuidager

Winnipeg Saskatoon Mooe Jaw Lond.., Enz.

P. C. S. TURNEBR WILLIAM GRAY? JAMES GR1ANT

F. C. S. TURNER & CO.
Chartermd Aocountants

Ssoctiora t.
LAING di TURNER

Trut A Loatn Building, MoCaIlumn Hill Building,

ESTAnUcHRao lus.
REID AIN

AmUi»ka ACOewwAI
COMPAINY

NE 11*?, lbertft.

BRIDGE, lb-
- -. R. J.

Rt. WIua.zamon. C.A. J. D . WAM.eoU, CA. XJ WAsuuu. Cý A.

RIUTHERFORD WILLIAMSON & CO.
bmwh.w. enuaa ?wutanda NAuiMatews

Si AdeIald Ittesi Rast des 14eGIIZ unlluug
Omble Addteu.-"WILLCO."

RepresenteI at Ilalfai. LJohn Winniueg, Vancouvur

PROPOSAI. TO ESTASLISM BUREAU OF

Sir GeorZe Foner, ini the llouse of Comn
4111, introduced a resolution to establish a bur
minister of trade and commerce te bc callkd
Bureau of Statistics The purposeofa the bure
to the resolution, is te oollect, abstract. compil
statistical information relative ta the commerci
social, cvonomic and general activities and con
peope Il is to collaborate witb ail other depai
goveruiment in the compilation and publication
records.



.MUNICIPAL BOND MARKI

The io1ulbing abku pilr by lhr Mes
@wSitc voImeout baakkaawg)tuýkp
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over the. worid,
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.empt *from Dominion Tax
It is good business to increase your holdings of Victory I.oe Bonds,
because the security is of the highest quality, the incoine return
attractive, and you are not required to pay Dominion Income Tax.

Price, 981%o and Interest

Vood, Gundy
val Toronto

SAFE£

& Company
Saskatoon

IN VES TMENTS
r', .- ROYAL SECURITIES CORPORATION LIMI TED

MON TREAL

FREE FROM TAXATION
W. .ffet ail oiaiurlde. of VictMry
Lean et 98;4 and acc>quad Intoe.

27

1
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IMmetment

INCIAL GOYERNMENT.
BONDS

of Blitish Columbia
ici 61%

ted April lot, 1918
e April lot, 1928

10 and accrued intereo't.

1 circular on request.

nzwe& Co Brent, Noxo & Co.
kildig, Dominion Bank BIdg.

William

Property.

DEALERS IN

Government, Municipal-
and Corporation Bonds

C.nv4,iondence Sàliciled

A. H. Martens & Company
iMembrt Toront Stock Exchanat)

ROYAL RANK BUILDING, TORONTO
61 BrodwayHarris Trust BIdg.,
NewYor N.Y.Chicago, fil.

CITY 0F VICTORIA
6% DEULNTURES

DUJE 989h 90PL, 1Ut
IETRIEUT ba1fq.srly. pa -Tble at Toronto, New ver&,

Iaade.rvietoiB

7/0

Frbon or wiwe wders atir e epa.

OXFORD SECURITIES Llie
E*YA1L BANK BUJILDING

H. O'HARA O.
(E.h.ers Toronto Stock Exchot)g

Stocke and Bonds d.alt in on aUl Exchanges. Western
Mncial Scbo.l District, Rural Telephon. Debentur.a

s c l uzdi. Write lorparticulars.
ROYAL BANX BUILDING, TORONTO.

OLDFIELD, ICIRBY & GARDN4ER

AI. m...WINNIPEG,Branche-SASKATOON AND CALOAItT.
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PENSIONS OR J1(S1JRÂNC? lieu ciananuts ~ thath burrn may be mr cum
-siatd and provided for during the 11f. of tepee

Wbkb s theBette for etwSdSokb«? Thecancelatici ofpensions, anid the subtuio hi
Proviinjgcheu Mas rok«Dowi forof cah inemniiespreseats a problem bothitb ct

an iffict. For the carrying out of such a shmbw
%%h[ 'huldth Stteproid fr is older, enson e <rth admintato bas the beneht of ascrormx

i jsae Iaws bearing upon workmen's ompensation. A a
d uramugic r Ti > v- te question dlsssed by Pakesr ikness and disabiliies are coacerned, the xein o b

Tht the pentiuta paid by the Canadia goeoetI cedent of ils own for providing insurance amnsttb

~adetr. Boib in I)al"ues discussions and in the of war. As mebp wo f our readera areawr.e y
~reoent c.aua<jqaýu uf 1%entra Liberai. held as Winnipg i .teamn vesse whc leaves an American port mustisueM

)n as soiutr N ili *glace the outbimi 01 w tha th refuses, ormgett do so, the government isl e

trumut of tie dmp hou decided lu <brqv the anus of frua- i ne h ieto n diitaino h uei
inga aeqae peoà pa upom the a" aluet re, war r1sk inuac oh treasury dprmn.It awàm

fuàig urth pcen t dalwih heisuebeaue f t adirbl wi n a uceddi afri.fulpoeù

thttec Extt op

'rset it,, Wi elWt h Mr motn onsta
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SH COLUMBIA TIMBER
erduities in British Columbia. communilcate wit

TRICK DONNELLY
1111E STREET - - VANCOUVER, B.C
emnces Sýee yo.ar Banker. Dun'% or Bradstreet

ý,. THOMPSON
trnment and Municipal Securities

B,& Sl ai makM~a m d
obe b.atau. opeellfo a.

CORIW$SPQNDENCB INVITED
p.uk Building -WINNIPEG

U & KEMP, Limtted
ý8we, asuwance and ruancial Agets.

Maaged, Rents ColIected, Valuations Mlade.

;A.8KÂTOON, SASK.

MILTON MARTIN
tata Insuvaue and FiauOla Agent
p*ptte Masuged valiuUo Mad

MONTON - ALBERTA
t ULDO. P-. D1R4WEU M

OFUBE & CO.
tAIN MEROHAI<TS

Batablished IW .r l !m

20,0 Horse Power
Available

for industrial purposes in the
city and vicinity of

QUEBEC, P.Q.
We own and offer suitable sites for in-
dustrial plants, with railway and water
facilities, continuous power, lots of
room for housing, good labor market.

Write for prevUolurt

The Quebec -Raflway, Liglit, Heat
& Power Co., Limited

Quebec, F.Q.

Lougheed, Bennett, McLaws & Go.
CALQARY, ALTA.

BARRI5TER5, SOLICITORS AND NOTARIHI
8*mItos for:

The Bank of Montreai, The Cknadiaa Bank of
C«u.rc, lb. Merchqts Bank of Caada, The
Royal hank of Caaa The Canada Life Iusua.
Coanpny, The Grat-West Lile Insuraxl Co,.
Tus iiudso.'s Bav Co. The Maafty-Huds C.

rie
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AILY TIXES

BRUD ADYBRTISEI4NTS I
^Il conead.ed advertis.eents must caaform to assai
ad advertisemsts. on accou t ad the voey low rt..n. are paabli adva,îoe: 50 p.,cent extrait ahaa.ed.

:FER, ACCOUNTANT, SANKER, OFFICE
- an expert in your chose» profession. The
i-grade trained men is keen. Tie trainei mean
s to respond and make gOýOd when opportunity
but has tie power witiin him to creaf e opportun'-
ictioni »if igher Accoountixîg.Chairtered Account.
ree of every province), Banking (Degree o! Ca»-
Association), Auditing, Business Law, Cost Ac-
Bookkeeping. Satisfaction assured-highest

>f successful sfiîdents. We also teach-Com-
dvertising-Show Card Wriiing-Salesmanship
e and~ journalisrn-Civil Service and all Com-
s. Write us for particulars <Departme»t M.T.)
,îdence School, Toronto,

URANCE COMPANY requires chic! clerl, fe-
Some knorwledge of bookkeepiztg necessary.

or mea» pot subWe-ct to draft. Apply, stating age,
salary. Box 16lx, The Müneary Times, Tor-

OR WANTED for Eastern Canada field by
ire Insurance Comnpany. Good openiag for
witlî connection amongst agents, Box 16(3.

ANTED
ýed fl
man
Larue of

DETROIT RIVER TUNNEL 00.

Detroit, Mich., April 2, igîS.
Notice is hereby given ihat the Annual Mceting of the

Stockholders of the Detrojit River Tlunnel Comnpany, for the
election o! Directors and the transaction of such o)ther busi-
ness as may be %brought before Lhe meeting, will be heMd at
the Uiead Office of the company, in the City of Detroit,
Michigan, on the Fjrst Thrdyafter the First W\ednesday
<being tie znd day o! May) o! May, igîS, al. No n'cloc a.m.,
Standard Eastern Tîme.

DWIGHT W. PARDEE,
Secretary.

DOMINION TEXTILE COMPANY, LIMITED

NOTICE 0F DIVIDEND

A dividend of one and threýe-quairters per cent. (<i 3ý$,% on
the Preferred Stock o! the DOMINION10\ TEXTILE COM-
PANY, LIMITED), bas bren claýred for fthc Quarter ending
31ist 'MARCWL îgî8, payable APRIL i5th, to, shareholders of
record March 315ft, 1918.

By Order of the Board.
JAS. Il WEBB,

Secretary-Treasurer.
Montreal, March 4 th, ioig.

TENDERS WANTED
SeaIed Tenders are asked for the. investment

of the, funda of

THE SYNOI) 0F HURON
for a period of 6ive years.

All tenders to be ini the. bands of the, Secre-
tary-Treasurer of Synod at 12 o'clock noon on
26th April, 1918. The, bout or any tender flot
necessarilv accented.

B.A.. L.Th, sec.-Trea
>7, London, Ont.

ION OONCERNINC FI
REPORTED

3-T'he depailtmental stc
d. ownedbv A- WeqeIrlI
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TRI XONETAILY TIXES

E BANK 0F ]BRITISH NORTH AMERICA
BALANCEC SHE1ET, SOth NîOVEMISER 4 M97

LILADILITIES
'l- 2,0>Sh.tres Of 45o each fully paid ........ .........
,,e Fund.............................
uidb Declared und Upd........... ...............
and Loss Account-
&lance l»ought forward f rom 3oth November, 1916..................5 32954
ividend paid April, 1917........................................ ..... -- 194,ffl0.6ôd
)nus to Staff..... ................. _................> 3,t6(,

... ........ - 228,' -733 .3 2

ct profit for the year ending this date alter deductixig ail current charge> and4
pruvidinig for bad and doubtful debts ............................. ~.... 1,038

ividend paid October, 1917 ......................................... 14«0b
t: 'Cf2

tbferred to Baiik Premises Account ................... *5îgO
isferred to Oficers,' Widows and Orphans, Fund.,......, 9462
isfËrred to Officers' Life Iiiuuance Fund..............îî0o.oo>
isferred to Officers' Pension Fund ..................... 44,74-1 W)
idian Patriotic Fund ............. ,.,.*.....,,.,... i 8,ooo.(o
tdian War Tax on Circulation ................................ 48666
fax Relief F-und . . ..................... ..................
ricant Red Crv.as Fund................. ý....... ........ 1000

Balance available for April Uividend........ ......
the Bank in Circulation ........... _....................
not Bearing Interest..................................
Bearing Interest, <încluding Interest accrued to date).........
due to other Banks in Canada ............... ._. >-.................. ..due to Banks and Banking Corresponde nt., in the nie Kingdomn .. 1

ign Couiitries.......................... ...................
yable .. . . . . . . . .1 . . .
ices under Letters of Credit ...............................
ýs and Accounts not included in the Foregoing ..........
,on Endorsernents $45i,94i.04............................... ...... .........

'V *4F.JJYJ~

14,S,716.45

3.017,333-33

428,342,91
5,708,.882.04

18, 22 3,72o. 63

44-04

443ý,,337.25

80o3,6j5 1. 0
1,127,319. 9

jï-7( N_ _~,
ASSUTS

and Bullion......................................... ......... 5 $9É60,750.00
LC....................................................,7,170

oit.,~, '00,

i ther Banks.............. ...................... ......
ic by other Banks in Canada .........................
ie by Bankrs and Banking Correspondent. elsewhere th-in inCa d..,
ýnd Provincial Government Securities not exceeding Market Value....
Ii*nicipal Securities and British, Foreign and Colonial Public Scrte
ian Canadian-(including £3oo,0ooo Ezehequer Bonds, £ 100, cc> 3!' per'ar Loan. The War Stock taken at cos) . ......... ,..,.....,.........
di other Bond-, and Stocks . . . . . . . .. . . . . .. . . .. .
tort Loans in Canada on Bonds, Debentures and Stocks .... _
tort Loans elsewhere than i Canada ......... ....
cnt Loans and Discounts i Canada (lu:s Rebate of Interest)....._
Int Loans and Discounts elsewhere than ini Canada <luss Rebatte (if Io terec)
)f. Custorners under Letters of Credit as per contra....._....
other ilian Bank Premises ....... . _.... ....

ý,bts (estimated Loss provided for) . .. . ..... ..... .. ,
lues at not more than Cost, Les. Arnounts Written off ....
h the Canadian Minister of Finance for the Purposes of the Circulation

1,770,823

10.,007.15
2,388-3 53-47

8,570,33.'4.6
46,884.17

2A607,013-55
4,849,124.91

28,776,590,96
7,791,24$. 40

803,A51 .()S
29,0ý38-65

28,3,059.3ýj2
2,374,6)3<)-83

1 Reserve .....
flot included ini

General

.... ... .... .. 45,8 21.58

.... .... .... .... 2,420,00ý0.00
oling ,. .. ,,,.,,,.. .3.3ç,786.43

*7 7 -, 8 4 .-23

E. A. HJOARE, G. D. WVHATMAN, Directors,
the B<o&s in London and the Certified Returns frorn the
e have obtained ail the informiation and explanaîjons we have
lie Bank which have cornie under our notice have bee» within

lase ig, of the Bank Act of Canada, we vislted the Chie
md verified the ,ecurities and found that thcy agrecd with
'ôto. W. further report that, in our opinion. the above Bal-
rue and correct view of the state of the Bank's affairs accord-
ons given to us and as sh-w» b., the books and returns,

N. E. WATERROUSE, FRANK S. PUICE, Auditors.
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DNETAIY TIES

EW INCORPORATIONS

Ade and Fares Packers, Limited, Incor-
à With Headquarters at Winnipeg

company incorporated during the past week
ronside & Fares Packers, Limited, with an
il of $3,ooo,ooo, and head office at Winnipeg,

ig is a partial list of charters granted during
n Canada. The head office of the company
2e town or city mentioned at the beginning
iph. The amount noted is the authorized
persons named are provisional directors.
nt.-Wing Lee Yuen Company, Limited, Lee
Pong Bank, $40,000.

nt.-Clemora Realty Company, Limited,
de Clemow, William Frederick Powell, Ernest
$250,000.
Kanouraska Dist.-La Meuneri Modele,

2 Plourde, Joseph Plourde, Jean-Baptiste
>,000.

Que.-La Compagnie de Blace de Cartier-
toine Lalande, Edouard Cousineau, Emery Le-

it.-J. C. Jaimet & Company, Limnited, Ed-
=ment, William Pope Clement, Eva Belle

o. •
Uta.-Unilectric Company of Canada, Limited,
n, Joseph Robert Ulery, George Bligh O'Con-

it.-Tallman Brass & tMetal, Limited, Joseph
t, William Nelson Tallman, Addison Herbert
)oo,
int.-Continental Chemical Company, Limit-
bar Chaplin, Alexander MacKinnon, Ithamar
$100,000.
B.C.-The First National Exhibitors Circuit of
1, Willie Perry Dewees, John Alfred Schuberg,
uir, $.,ooo.

BANK CLEARINCS

The following are the bank clearmngs for the weeks end-
ing April 5th, io7, and April 4th, 191$, respectively, with
changes:

Montreal
Toron to
Winnipeg
\Vancouver
Ottawa
Calgary
H ainlton
Quebec
Edmonton
Halifax
London
Regina
St. John
Victoria
Saskatoon
Moose Jaw
Brandon
Brantford.
Fort Will1ia
Lethbridge
Medicine Ha
New Westm
Peterboro
Sherbrooke
Kitchener

Four
days ending

Apr. 4, 'i .
.- ---- 65,7X4,8

50,990,00
...... 40,370,56
... .. 7,886,04

S6,13,92
4,662,05
3,639,53

.... .. 2,785,87
.....- 3, 141i,40

.i ..... 2,54
8

,74
2,953,7

. . .. 2,131.55
. ,35O,47

· I · · · 566,59
. ,134,6

· · · ·.-- 547,7;
. .. .. .. 26,8

mD · · · 58O,7~
.... 670,43

t ... 450,98
mTster . 425,8.

. . .-- . 75,26
.787,99

· · ·· · · 569,3

Total ....... $2og,614, M

Six
days, ending

Apr. 5, '17.
4 $ 71,OuA 189
0 53,548,356
4 45,260,106
4 6,150,628
7 5,83,456
4 6,450,561
5 4,670,258
4 4,222,915

7L 2,568,605
X) 2,666,393
12 2,548,128

4 3,010,400
15 2,144,611
3 1,433,437
8 1,68),822

44 1, r 1g,367
24 532,155

864,540
553,962
781,864

656o,8o6
48  246,463

643,709
6 663,195

25 640,657

63 $22o,4î5,583
The Toronto bank clearings for the current week ;

$567,676,368, conpared with 44,63o,470 for the same week
1917, and $43,616,392 in 1916.

FEBRUARY BANK CLEARINCS

The following are the bank clearings for the months
March, 01r7, and March, 19i8, respectively, with changes

Month ending Monthi ending
March, igî8. Marc)>, zo17. Chang

Montreal $ 305,158,92 î *328,025,010 - $22,966,
Toronto 2 46,559.204 231,728,865 + 14,830,
Winnipeg .,.. 175,164.360 + 7,340,
Vancouver . 37-633,399 ,080,730 t 8,55,
Ottawa .. 23,677,409 21,56,296 + 2,0,

Calgary .6,689,701 24,580-616 + 21109,
Hamilton 19,799,662 18,672,510 + 1,127,
Quebec ..... ,i 17,04<,983 111171
Edmonton . 13,091.114 îog88,se( t 2,124
Halifax . 14,457,473 IM43,125 + 3,914,
London .9,179200 9,231,757 - 52s
Regina . 12,212,186 11,660,715 + 5

5 1
P

St. John ........ 9,16Q,416 8,929,619 t 2
Victoria .. '062

Saskatoon March, 1966 . .6.0 0

Changes.
-- 5,841,325
- 2,558,356
- 4,389,542
+ 1,736,036
+ 794,711
- 436,637
- 8,203
- 583,38,
+ 2 17,266
+ 475,016
+ 614

- 56,696
- 13,056
-- 76,964

- 123,224
+ 15,277
+ 15,569
+ 62,290
+ 26,818
-- 111,426
- 9o,820
+ 179,385

- 68,441
+ 124,801
-- 71,332

- $10,800,620
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THE MONETÂIY TIMES

I n ve-fstme-nt Advice;
The right kind of investment house for you to, deal with is one
that makies the closest study of investments, one that can give you
statisticat information and the benefit of ripe experience as to, the
wisdom of making the investment you contemplate. Members of
the Toronto Stock Exchange are responsible and established
authorities on investrment matters.

A4n> Member of the Toronto Stock Exchange can bu>, or 8eil an>,
security for wlaicl tlaere is a mearket anywh.r, in tise worId.

Toronto Stock Exchanlige
Eittablifeed Seventy Yeor, Ago.

EMIPLO"YrERtS'
ASSURANCE CORPORATION

)F LONIDON. 2ENG. LJMMCD

ent Slckaiess
bilfty Automobile
npeasaton Fidelity Gu&rant..
Fire Izasurance Policie3

I. WOODLAND
sger fer Canada and Newfoudland

JOHN .JENKINS, Temple Bd.
1Fr. Manage TORONT

SLONDON
GUARAPITEL AND
ACCIDENT COVU

Se Head OUW for @aeia
TORONTO

The Imperial
(iuarantee and Accident

Insu rance Company
of Canada

Hlead Office, 46 Kauo ST. W., TOROUTO, Ont.
IMPERIAI. PROTECTION

Gusrarnee lomarauce, Accident Insurance, Sicknesa
Insuraace, Automiobile Insurance, Plate Glass lanrance.

A STRONO CANADIAN COMIPANY
Paid up Capital $900,OMM00

Authorize Caia*1,0001000.00.
Subscrlbed Capital $1#,0G,00ê0
Oovernment D.poslta $ 1111000

THE DOMINION OF CANAD '<IUARANTEH & ACCIDENT INS. C(
LA"dsti laaas niS Bas itance Plats Glias&Insuraa.e
Duaary auamoe Auooble intur&om Ouarantu Bond

The Oldont and Utwongoit Canadlan AeuMs.t Insurance Com~pany
Vftemsto Usaltul WLUIP Ca»r T eui

P. R. RER0, T. 0. IRRDDIN<o B. M. WHITLEY.
Pregident. VePresaidnt. Sboretary4ianns

Canada Security Assurance Coupa.
HAIL DEPARTMENT

11111111 Ill 111 fil 11 [Ill 1111 Ill illi 111111 Il Ili Ill Ill il il lit 11111!

111 il illi Il il il fui illi 11111111111 lui Ili illitill 111111111111111
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ASSOCIATIN LF Here is Your Opportunity
sLBERAL POLIOY CONTNjAOTS The succe which han attended the. operations of the. North

ON ALL APPROVED PLANS. Aui.rican Lie througliout its hiostory ha. made association

OFFIczaS AND DIRECTOaS: witb the. Company particularly inviting.
Prse.t: J. K. MACDONALD. HSQ.

RKSIDENT AND CHAIRNIAN OF THEB"D The»lb yea 19181 proies ta bc bigger and better than aziy
W. 1). uATTHEWS, BSQ. heretofore. Saine agency openings offer you an opportunity

vloe.Pneldelt at thia timi.
SIR RDMUND 081.8K . AP.

nali, Buq. Lt.-Cl.J P. Michie Correspond witii

lio~dnhe LL-COI Pele Howa. Esq E. J. HARVEY, Supervimsor of Agencies.

'OYD SecrtrI J.A.DNL. North American Lite Assurance. Co.
fl.dic4al Directe,: 'SQLID AS THE CONTINENT"

JR JUKES JOHN<SON. M.>.. M.R.C.S.(Bri.agJSOFC IOOT, AOD
!FIrU . . TORONTO ~~*? N ~Nb

RItpresemtiag The Mutual Lif. of Canada"
ENTS' ATTENTION 1 hEffcirl ~u~ufo oiwr Company wilb oudi

ot Newturiian, Ileir moi. i -Srvi e nd they will

tern 14f. Assurance Company anc ingnrladMta ie isrnei atcl
q others)e l l owing remarkale inrae in 197:'ýe Company issue% poicics on cvoey approved plems-loclud4

toit Endowment Policies, 1(onthly Income Policies, and
S8 RBCHIVaD . .......... INCIREASE lM% Poles designed for the protection of Business Enteprises

It h.. m bee h ai. of the. Mutul Lite of Cetieda to intro-
NEW AND RBVIVED ..... tNClEA8 147% duce lut. it. contracts every ,oderi uivilege that la com-
US RECEIVE. ... ~.. ~.. INCmE&sE lifl ptible wIi eafcty, but the di. iiing frature of the

Co pn is utalty Under this syitn &Il pwoAt ft..
SHTS INCERAE g1 «haeve ýouce "trt to he olieholeand so reduee

the cost of protection. W, furuhb-
usow lime a Dominion Lkcenne, and ie extoedimt its origan The Iargeît avanunt of protection for the leai ponsible outl&Y.
pmepared ta offer advaitageous termeot comptent

te tuth The, Nutua Life Assurance Co. of Canada

m4 Lite Assurance Co. of THE ANCHOR
lm. H1.d Offiefor Canada: MOTREAL. Que. H A C O

....4o.UM îa eunerÇ& OF UIFL INSURANCE
ien an .eu.vr ........7911)0 "we &Il neod our anchIors, and I know o obte

Trust. ou derd....... 00M.008n thau a Great-West Policy,- is h optnio Of a
..... 7ur00,0111 W.eteru finaclor ........... 15 a rmc

pIV. mgr. P. W. DO RAII. Chie Aget,5 On.poici etr ianir xrse narcn
_________________________________ leter t The Great-West LIfe.

Lit. I.maranos offers the surent wa or rOvid lng for
__________________________thle wolt.re ofe 4pendet ons. A Great.st Limlted

~S XCE D E K~ UPymet Pliygives the. additionai advantae tIsat the
rS E C E S I A E nsue sealdt proevid for hi. own future as w.Il.

ONLY IN THE Rate on relumt

en Life Insurance Go. The Great-West Utse Assurance Co.
>N amu DEPT. ' P"

OLICIS OOD AS 00WD." 2 MAD OFF ICEt WINN4IPEG
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Records
ults secured during the past year
rm the position of the Sun Life
iada as the leading 111e assurance
zation of the Dominion.

ýads ail Canadian Companies in
[ New Business, Total Business
rce, Assets, Surplus Earnings,
Liwplus, Premium Income, Total
e and Payments to Policy-
'S.

--dealing and progressive busi-
,iethods are the foundations for
)mpany's phenomenal growth.

z.AD Qvv içg&-MoNTrRPAL

ions - Liberal
Recently Reduced

- Profitable

VTS WANTED

Assurance
LIMITELD

Society
&Bada .. MONTREAL
48. Funde Exc.sd $-%).000,000

e e sss of H. M. P. Etcia*dts

anadIan Banklng
anywere $2.50

,a Pri.tIsg Company, Toronto, Ont.

Tfhe Fastest Route
Bi*g Production

to

le via the Training. the Service and the Co-.
operation given through our own

FRBE SALES COURSE.
PROSPECT BUREAU
BULLETIN SERVICE.
ADVERTISING and
ALL ROUND SUPPORT

Ç ravel without expense,
YOU Are better equipped for the journey.

Sure of getting thescwith the

CANMADA LIFE
ASSURANCE CO.

Home. Office - Toronto

CROWN LIFE
BIGGER BUSINESS AT LOWER COST

Cash Prermiurn Inconne $461,342.90 $551 ,869.23
Cash Inteeot Incorni 87.002,65 105,856.13
Total Inconie Leos Otitgo 144.658.70 281,532.0?
Expente ratio (10 & 1 bacie> reduced 233.%

cp3 et Aube&[ Report VIMI b. sent au request.

Crown Lifse Inaurance Co., Toronto
Ages, wame L W- spsrsoteU setts 8$

Tih. Travellers Life Assurance
Company of Canada

Head OMOO Xns'a
110H. GORGE P. GRAHMW, Pv5si4tot

TO A8NTS:-Write the Humie Offie for g:articulare of direct
renewal Coeetact.

WAR EXPENDITURE
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gr'oss debt at the end of February was
ets were 1W85,612.889, Icaving a net debt
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FIDEIITT (FIRE) IJNDERWYîRITERS
ONEW YORK

HENRY EVANS - '- Pr>sient

Polile Assumed half by the Fideflty Phenix Vire Inourano* OMPM01
and haif by the Oontinentei Ineurance Oomp&ny Cfr V.Y.

COMBINED ASSETS EXCEED $56,766,866
VI.Head OffAc for Oan.aa aidNw.nld

178et. JOHN Sir., MONTrREAL

JN1ON
t" Um~.ite. of Y'

rnucu

ROYAL BIC HARQE ASSURAICE
FOUNDBD A.D. 17M

Huo jMi O --c Po k ---

ROYAL UXCEÂNGE BUILDING,
MONTREAL

Dit. 0. P. LàoeAPLL,. Montre:al
H. B. Eucuamxi. liso.... Mon trae
J. a. Hio, e". K. C winp
S. A. Wmu'r.u. Ete. ... Halfalx,. N..
SIR VINCENT EapanlYu, leaTt.

Ch,irma MoeitrAiri
J. A. J e.wu. SImaer <2.Su'AkV Dept,

A*aFue RARY. Qo.erai Manager

Correpoeâ.eo invited from esponsible Had Offioi
genth.lemni unrpret te diatrit aT r. Royal Exchange, London
and 033.t aeciq

Pirmt BSuttl. laswrae Compaye..tabliehed in Canada. A.D. lSd

Phioenix Assurano Company, LImit.4
FIRE of LSodo, Englaald LIFE

- vo.ded 1702
Tot*] rsure ovr ... ...- .. .......$Mo .
Pir humfe p l .. ........ ... ....... 4 fl f

Deputwt*PaGowrnm nt and Iavu.t..meinCanada
forsoeriy o Caadan oliy olers only enoed .... .uo

Agents want.4 i bo.h branches. Ap1ily to
R. MAcD. PÂmsouW,
J. B. PATURUDE11, 1 aagr

100 St lna.oos Xavier Street Montrea. Qu.
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Canada Branc x JEÂ % % À
Nead ice, *M G ENE RA

DIACCIDENT Oclt)ICNTAND LuEr

M.ChliECTOR Assurance Cororation, LiniWIte of Perth, Scottand
M Sr lxadr acst.PBLBQ HOWLAND.t. TIOS. H1 ' HALL.

wm Misn acphrsnCanadian Advisory Dircto Manage, for Canada
WOL q" Toronto Agents. B. L. McLEAN~, LIMITHO

Si, Frederik Williams-

GENERAL. ACCIDENT
ManagerAssurance Co. of Canada

Lewis Laing Felusmal Aoeldezotson a.4 Ikama

JD. SimnsoP.e.p.P4I izospel.m &ad Inmut.e gr BIeam Belle"
Assistant Manager. TORONTO. ONTARIO

Lar and Britishi Dominions
lice Company, Limited

,Over .$61.000.000
im n couio Over - $14.O0000

nd Marine Insurance
Canadiannagr f IIud Offict-Corner of Dorchesater St, West and Union Ave., MOUV»aba

Ik COMPANY, LIMITED DIHTR

tine Building, Montreal ue M. liChevalier. Haq..A. 0 Dhnt. aq. JohnBrnfo.R5sq.

Hali, Toronto, Winnipeg, VUncouTer J.C. Rimmer. Rýq.. Sir Pr.drick Willams-Taylor. LL.D.

A BRITISH COMPANY"C NA A N TON L FR
IMCE SOCIETI 0F ChNOI, LIMIIEO S CANSUADA NAT PNAY FR

ttTA3SLESUUD 1885

3I Offce HONGKONG BE» OFIE WINmIPDG, KAN.

rai Mémagef C. MONTAGUE EDE

for Caada, 36 Toronto Street, Toronto TOTAL ASSETS - $2.3837634.14
e for Canada, C. R. DRAYTON A Caaia Company Invetimg its Fuads in Canada

5ETS OVER $17,000,000 G.araI Fir. Insurance Business Transact.d
,te, Toronto - UNTZ &TI .ê PPLICATIONS FOR AGENCIKS IWVITED

~,Marine and Automobile Toronto, Ont.. raonch 10 King St. West. C. B. CoaosoMi, Mer.

ALFREWRIHT NorWICH UNION
X. IL. LOGQ, ôO1C1ETY ITED

B ranch S«staqyý'

IREli14 
(gland~S

NCE COPANY e
F155 INURANCE00
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PL&?3 GLASS AUTOMOBIL8 INSURANRGU

k1aý- à Haim Owmm FO Causas Nepw1.b UaaIcomi NuUdin
12-14 W*Ulsgtnait rA Met TORUONTO
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Dominion of Canada
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