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WE DESIRE TO caLL the carly attention of the
varions members of the forthcoming Federal Parlia-
ment, to the urgent necessity for such legislation as
may be needed 1o prohibit the operation within the
Dominion of the assessment endowment vampires
which feed upon the credulous and ignorant.  As com-
pared with some of the mneighboring States, these
humbugs are not yet very numerous in Canada, but
there are already quite enough to work widespread
evil, and corrective legislation and court decisions
over the border are in a fair way to drive them in
swatms upon our communities, unless we put up a leg.
islative fence.  Where these concerns have had time
to develop their true character, public opinion is fast
uniting in the conviction that the public good demands
their extermination, and we predict that during the
next six months they will be vigorously dealt with ia
the States.  Self-protection as well as public morals
requires that the law-making power of Canada act,
and act promptly.

JuncinG rroMm THE record of the first quarter of the
current vear, the fire loss in the United States and
Canada bids fair to exceed the very destructive year
1889 As given by the Commcrcial Bulletin of New
York, the aggregate loss for the three months ending
with March has been $32,998,150, as compared with
$25.032,625 iu 1890, and $30,610,500 in 1889. January
of the present year was a bad month for fires, footing
1D about eleven and a quarter millions, but Marcl,
has exceeded this, aggregating $12,540,750. Of this
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amount, six fires, all exceeding a quarter of a million,
contributed a total of $4,032.000, rangiug from the
Buffalo fire, $264,000, to the Wew York Bleecker street
fire, §1.650,000. The hope that the heavy losses of the
past three months may prove to be exceptional is of
course indulged, and that light summer losses may
“ even up "' and give us a moderate record at the end
of the year. This, however, is only a hope, the realiza-
tion of which is problematical. Fortunately, the heavy
total loss for March has not received a correspondingly
large contribution from Canada.

A 1oNG EXISTING and very successful ring of
incendiaries has recently been broken up in London.
hree men and a female confederate have been con-

© victed, part of them of arson, and the others for con-

spiracy, and sentenced to terms of imprisonment varying
from eighteen months to twelve years. A fire at
Walthamstow, in which th> Royal insurance company
was interested to the extent of $300, led to some fine
detective work by Mr. Croft, of the company’s force,
and officials from Scotland Yard, which unearthed a
series of frauds extending over a period of several
yvears. ‘Thefather of Cullmer. the chief rogue, was
found to have practiced a systematic yame of beating
the insurance companies dating back twenty-five years,
and it appeared that the son had even improved on the
successful tactics of the old man. covering up his tracks
skilfully. Itis said that during the past twenty-five
years the ring have caused about Soo fires, und have
defrauded the insurance companies to the extent of
nearly S450,000. The fellows were cither very smart
or the companies very dull,

A GooD DEAL has been said and written, some of it
to the purpose, on the subject of safe building con-
struction. Of one thing all well informed - derwriters
are at least sure, and that is that a system of construc-
tion is clearly practicable, which would materially
lessen the fire loss in any given case. Expert inves-
tigation has shown the defects of much of our modern
building, and many excellent suggestions for improve-
ment have been made—only occasionally to be
followed. A few days ago there was convened in
New York a meeting composed of delegates from e
National Board of Fire Undenwriters, the American
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Institute of Architects, the National Association of
Building Inspectors, and the National Association of
Fire Engineers, called to confer upon the features of a
uniform building law to be recommended for adoption
by the several States. Two days were devoted to the
discussion of the question, resulting in the adoption of
a series of recommendations, covering methods of con-
struction for different classes of buildings, allowable
area and height, facilities for fire protection, and
suitable inspection and supervision. The recommenda-

tions were for the most part excellent, but the important ‘
thing is to secure their legal sanction by State legisla-

tion. ‘This can only be done by systematic, direct
effort on the part of somebody. A permanent national
organization is contemplated, composed of the associ-
ations above named and kindred associations, which
looks as if this question was to be followed up to
some purgose. We understand that Canadian associa-
tions are invited to co-operate,

WE EXPECTED IT. ‘The writers for a certain class of

that of fire insurance.”” ‘I'he discharged offender is to
be debarred from re-appcintmeit or employment in fire
insurance by any member of the association for at least
two years. ‘This is a somewiaat iron-clad resolution,
and it remains to be seen whether the associations will
have the nerve to adopt it. We do not think the
rebate evil in fire insurance has yet reached a point in
Canada requiring quite such heroic treatment as our
Western friends propose. but it is bad enough to require
some pretty vigilant watching.

Wi HAVE SEEN nothing quite so finmy in insurance
circles for a long time as the itemized account of an
agent of the Fidelity and Casualty Company of New
York,, which became public through the proceedings of
a New York court. The company employed the agent
named for a trip to the West and South in its interest, at

- afixzd salary and *“ living expenses *’ during his trip,

the secular press, who are chiefly distinguished for -

what they don’t kuow about insurance, and the
amateur would-be “reformer,”
each municipality into a fire insurance company, ha.c
discovered that the regular companies managed to
come out a little ahead in 1890, and in some localities

even made a little money on their business.  Forthwith

these wise men ring the changes on the old chestnut
bell, that rates are too high and that the *- monopolistic”’
companies are getting rich off the public. It secemsto
be a hopeless task to attempt to beat it into the
craniums of these peopie that prosperity or otherwise
in fire insurance depends on acrage results for a series
of years. Everybody who is posted knows that the
year 1889 yielded no profit on the underwriting
account of the average company ; and now, with the

i

first quarter of 1891 piling up a total fire loss in the :

United States and Canada amounting to two and a
half millions more than the like period of 1889, and
nearly eight millions more than for the first three
months of 1890, it ought to be secn that the companies
are in danger of paving out more than they receive
from the public in premiums. Will the vociferous

reformers just hold their breath long enough to make -

a note of this fact?

EVERY WELL INFORED fire underwriter knows how
difficultit is tocontrol a certain class of agents who, in
oneway or another, dircctly orindirectly, ** divide com-
missions *’ with their patrons whenever their supposed
self-interest demands it. This evil has, it appears,
become 50 widespread in the West that a mc cement
has been inaugurated in Chicago to induce the various
associations of fire underwriters toadopt an agreement
or rather resolution, pledging the members to remove
within six days, any agent who shall, himself, or who

shall permit any employee ** to offer, promise, or pay °

any commission, rcbate, or wvalued consideration,
directly or indirectly, to the assured, his agent,
employec or broker, by correspondence or otherwise,
or to any person or firm whose principal business is not

an itemized account of the latter to be rendered.  When
the account was presented, the company demurred to
the payment, and the agent brought suit. For the
benefit of posterity we append some of the itcwsas

Y€ given by the Ieckly Undericriter :—
who advocates turning -

Oct. 13—shave, 25¢.; umbrella, §3.32.  Oct. 15—newspapens
end books, soc. Oct. 16—newspapers, stamps and sutdries,
95¢c. Oct. 19—shave, 23c.; sundries, 75c.  Oct. 21~hair cut,
shave, bath and shampoo, R1.15; sundries, &1.20. Oct. 21—
pressing suit, got wet, $1.25. Oct. 26=bath and shave, iz,
gloves, $1.50.  Oct. 30—shave, 23c. ; show at Warren, 75¢. Mo,
1—bhath aud shave. 6oc. ; show at Erie, 75¢. Nov. 3—phiysician
and prescription, ¥2.50; rubbers, 75c.  Nov. g-gpressing awd
cleaning suit, $1.25.  Nov. 6—show at il City, 75¢.; presang
and cleaning overcoat and suit, 1.75. Nov. 7—show at Easton,
75¢.

The court agreed with the opinions of expert wit-
nesses, summoned to state what were the usual allow-
aunces by insurance companies, that * living expenses”
could hardly be chargad with shaves, shampoos, clean-

| ing and pressing clothes, buying gloves, etc., and pay-

ing admission to shows. That phrase * living ex-
penses’ is sometimes pretty clastic as interpreted by
agents, but we are sure that the Fidelity and Casualty
agent will be unanimously voted to the head of the
class.

LIFE ASSURANCE AND SAVINGS BANKS.

It is no uncommon thing for individuals, when

. approached on the subject of life assurance, to object

to the outlay required by saying that they can invest
their money to better advantage than a life assurance
company can do it for them ; and a common form of
argument employed is that the amount of the required
premium regularly deposited in a savings bank will
yield better returns, besides being immediately avaiiable
swhen required by an emergency. These people look
only upon the surface of things, and jump at conclu-
sions, without an adequate knowledge of a few simple
but very important facts. The very material fact 15
overlooked, that while one is carning money to put into
the baak, the chances of life are very uncertain ; andif
the adverse chance happens, the earzing ability aud
with it protection to the fami'y absolutely ceases. How
great these chances are may be seen when it is stated
that, according to the established mortality tables
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dealing with sefecled lives, the chances that a man at
age 35 will die within ten years are 9.5 in every hun-
dred, and that the number mathematically sure o die
at that age is 9.2 in every thousand, the probabilities
of course increasing with every year of added age. The
life policy steps in to asswse against this uncertain
tenure of life, so far as the individual is concerned, by
providing for the family when the provident life has
ceased.  All the savings bank can do is to take care of
the depositor’s money, i ke sazes #f, and pay it back
with interest when he calls for it; it provides for no
co.dingency, and furnishes no protection beyond the
amount actually put in and accumulated. In order to
show clearly the imseasurable advantage of life
assurance as a protection, we have prepared the follow-
ing tabular statement of a policy for §4.863, issued at
age 35 on the continued life plan, without profits,
annumal premium $100, and as compared with the same
amount anpually deposited in a savings bank and com-
pounded at 4 per cent. interest :—

Oncdying WIS MRS WO L1 RECHIVR Chances in 1
atagc of - From From uf dying withan
Savings Bank, Insurauce Co. 18 ycars,

35 £ 100.00 &4,866.24 13.69
30 104.00 4,866.24 15.10
37 212.20 4,866.29 15.57
38 324.70 $.860.24 16.10
39 441.60 3.866.24 16.68
Jo 563.30 4,866.24 1734
41 689 So 3,866.24 18.07
42 S:l\-.xo 4,560.24 18.89
13 953.30 4,566.24 19.%0
KX 1.100.60 4.866.24 20.80
45 1,245.60 3,560.2 21.92
46 1,402.60 4.860,24 22.14
47 1,562.50 4.§66.: 2349
K 1,720.20 $.566.24 25.96
49 1,902.30 $,866.24 27.58
50 2,052.50 4,866.24 29.32
55 3,096.90 4,800,234 40.26
6o 4,331,20 4.866.24 53.70
62 4,5¢0.5 4,566.24 57.00

It will be observed that while the heirs of the man
who isassured would receive £4,866. 24 in case of death,
at any time from the day his policy takes cffect, the
savings bank investment requires about 27 vears before
the proceeds will equal the assurance, provided he pays
in his $100 during every year, together withaccrued
interest at therate named, 4 per cent., though, as a mat-
ter of fact, many savings bewks pay only 3! per cent-
The chauces of dying, it \ ill be observed, are more
than fifty in a hundred bed . age Go is reached, and
even if both men live up totke full limit of their ex-
pectancy, or about 31 years, reaching age 66, theassured
will have received only $1,3¢4less than the savingsbank
viclds. In other words, this amount distributed over the
31 years represents $42.09 annuaily on his entire policy,
or $8.65 per $1,000 assured, as the total annual cost of
his protection, payable as promptly in thefirst as in the
thirty-first year in case of death. In like manner, it
can be shown that as a protection combined with invest-
ment, under a 20-year endowment, the$ico annually
would purchase a policy for §2,483, without profits pay-
able at death at any time until the 20th year, when it
becomes realized cash in hand ; while it would take
over 17 years, if the man lived and kept up his S1c0 de-

tosils annually tefore the accumulaticn would equal the
$2,4%3. It is obvious that the savings bank depositor

must fulfil three conditions, ecach involving great
uncertainty, viz, :—he must continue to live for 17
years, though the chances before hie reachesthat age
Lecome nearly 4o in a 100 against hin 3 he must cone
tinue to carn the surplus S100 ; and he must contintie to
deposit it together with interest, without fail every year.
On the other hand, if the assured man dies the first or
the tenth, or any other year, his adverse chance of life
thus realized is turned into a certainty of beneficent
provision for his family, and, living, if he should
become inable to carn and to pay his $100 premium, he
has acquired a proprictary value in his policy, which,
appliud to its extension or to a paid-up proportion, still
gives him protection.  The comparison of life assur-
ance with savings bank investment is a manifest
absurdity, for the latter depends on the realization of
clusive uncertainties, while the former is based upon
guaranteed certainties.

THE EXPENSE CHARGE IN LIFE ASSURANCE.

From a reader of the Curoxicry in Manitoba we
have received the following inquiry :(—

LEditor Insuranct & Fixance CHRONICL, @

Can you inform me if it is true that the various life assurance
companies, in making up their premium tables, provide for
larger expense change at the advanced than at the carlier ages,
and if so, why 2 Au explanation wil) greatly oblige

ALEXIS.

In constructing a table of what we call level pre-
miums, three things have necessarily to be taken into
the account, viz.: mortality, expense of management,
and the creation of a cumulative fund, cailed the
reserve, which is to mect an increased future monality
for which the premium, as fixed at age of entrance, is
inadequate. For example, a table of premiums based
on the Actuaries’ Mortality Table and 4 per cent.
interest will show the three clements of the ordinary
life premium at age 35 to be as follows :—Reserve ele-
ment, S11.04; mortality clenient, $8.83: expense ele-
ment, §6.62; total premium, $26.49. The reserve and
mortality portions of the premium, combined, con-
stitute what is knownt as the ** net premium,” and is
the same fora given age in all companies using the
same mortality table and rate of interest.  The expense
portion of the premium, having to do simply with the
probable current expense account, may vary with the
different idcas of companies as to the adeqquate charge
to be made, hence the slight variations noticeable in
the total premiums of different companics. At age
40 the premium, by the above table, will be made up
as follows: Reserve clement, $13.86; mortality ele-
ment, $9-82; expense element, $7.89; total premium,
$31.57. A comparison shows that at the latier age, not
only are the reserve and mortality portions larger than
at age 35, but that the expense portion is also increased
by $1.27. At age 50 the expense portion is $11.92,
instead of $7.59 at age 4¢, and $6.62 at age 35. These
comparative statements fully answer the first query of
** Alexis,” for the universal practice of all level pre-
mium companies, whatever mortality table and rate



—8

of interest may be used, is to make the expense ele
ment o pereentage of the net premium instead of a
fixed mmonmt. I'he 1eserve and mortality charge must
of course be larger for anentrant at age 50 than for one
ut age o for the expeetation of It is less and the mor-
tality liability greater.  The expense charge, being a
percentage of these increased charges, must necessarily
be also increased, and is therefore always wore for the
advanced than for the carlier ages,

The question of our correspondent, as to why the
expense charge of the prennum should be larger for the
older than tor the younger ages. is by no means a new
otie, but has been asked a good many times betore, and
is a question which is heard with growing frequency.
Just why the first companies entering the field con-
structed their tables of premimns on the basis we have
named seems tolerably clear.  While ascertained mor-
tality rates based onactual past expericuce could be
accepted as mathematically reliable, and while the
amount of a fixed annual payment for reserve, begin-
ning at any given age, and placed at compound interest
until age g6, could casily beascertained, and heuce the
requisite level premium fixed so far as safe provision
for the pure assurance was concerned, the actual ex-
pense of conducting the business was necessarily a
matter of estimate,  Convenience suggested the addi-
tion to the assurance portion of the premium of a uni-
form pereenfage, taking care to make it large cnough
to provide amply for all possible expenses.

Whethier now, with the exact knowledge which long
experience has furnished, any good and valid reason
can be given wity the companies shoutd charge the
assured with expense on the old basis is another ques-
tion. It is a most pertinent query to raise why a
company should aunually charge one policyholder,who
enters at age 30. 85. 30 more per 81,000 for expense than
it does another who enters at age 33, both having the
same kind of policy. 1t is to be remembered, however,
that expense in all kinds of business is proportioned to
the amount of money employed, and that, following this
rule, there is more expense connected with collection
and investment of the 3477.00 which A, aged 30, pays
annnally on his S10,000 hx‘c policy than thers is on the
€.04.90 which B, aged 33, pays on his policy of the
same kind and amount.  As agents’ commissions on
the assurance portion of the premium, by itself con-
sidered, amount to more at the older than at the
younger age, it scems necessary to add correspond-
ingly to the expense part of the premium.  This addi-
tion, however. would be a very small fraction of the
actual addition made, while the additional expeuse of
looking after the investment of the reserve on the
larger premimm paid in by A would be something. For
the above reasons, we do not think companies could
equitably adopt a uniform amonnt as the expense
charge on all premimms, regardless of age, in place of
the present plan. It scems cqually plain, however,
that the prevailmg system is susceplible of  decided
modifications, and we look confidently to the sense of
-quity among the companies and the actuarial genius
of the age toinaugurate abetter plan at no distantday.
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TKE CONFEDERA'I‘ION LIFB ASSBOCIATION.

‘The pineteenth year of this sterling Canadian com-
pany was an exceedingly good one, as will be seen by
an examination of its annual statement for 1890, printed
on another page.  Whether we consider the amount
of new assurance issued, the growth of assets, the
interest income, the rate of expenses, or the increased
surplus, we find gratifving results and a substantial
advance on the lines of augmented strength. The
tew assurances issued were larger in amount than for
any previous year in the company's history, being
$3,103.467 under 1,941 policies—a gain over the pre-
vious year of more than §700.000. The total assur-
ance in force now stands at 819,311,780, and is greatcr
by $1,600,376 than at the close of 1889, We had
occasion a year ago to call attention to the low mor-
tality rate experienced, but the rate for tiie past year
has been cever more favorable, showing a record of
$6.11 incurred on each $1,000 of the mean amouut
assured. This, for u company nineteen years old,
indicates commendable care in the selection of risks,
when we consider that previour years have also
recorded a very low rate.  As the total amount paid
out in 18go for death claims and endownients, com-
bined, was but S123,507, and theinterest income 3150,
03S, it will be seen that this source of income alone
took care of all these claims, and left remaining more
than $27,000. The income from premiums was $626,-
502, and the total income 8777,141. The total disburse-
ments, including  dividends to policyholders—nearly
S43,000—was $380,437, leaving an excess ample to
provide for increased reserve liability and carry for-
ward a goodly balance to net surplus.  ‘This surplus
now amouni. to $208,896, an increase over the pre-
ceding year of 868,648. The total assets, as reported,
have grown to §3,311,643. Iucluding the $100,000 of
paid up capital, the surplus as regards policyholders
amounts to $395,896, which, either with or without the
subscribed capital of §900,000in the background, affords
a guarcutee to the holders of the company’s policies of
the most ample kind.

While the results of the past year have been emi-
nently favorable, they are by no means exceptional
witl. the Confederation, which has fully established a
reputation for judicious management uniformly pro-
ducing solid prosperity. The officials of the company;,
ably led by Managing Director J. K. Macdonald,
always find room in their plans and methods for pro-
gressive ideas and real enterprise, but none for kite-
flving and questionable experiments. The results
attendant upon such a management can always be
safely predicted, for cause and effect are quite as
closely allied in life assurance management as in anv
other realmof action. T'wo and two always make four
in this company’s arithmetic. Very naturally we find
that the various representatives in the field are men
chosen for their ability, not only to get business, but to
get the right kind of business, characterized by its
‘staying '* qualities, Among themany capable repre-
sentatives of the Confederation, Mr. H.J. Johnstonof
this city, the well known tmanager for this province, well
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deserves mention for his creditable work and excel-
lent iepute among his co-workers.

ENTIRETY OF POLICY: LEABEKOLD INTEREST.

‘The case of the Philadelphia T'ool Company 5. Bri- -
tish America Assurance Company of Toronto, decided |
by the Supreme Court of Pennsylvania, a short time
«inee, affords some interesting points for the study of -
firc underwriters upon the vexed question of the en- .
tirety of the insurance policy.

I'he plaintiffs in this case occupicd several buildings
in the city of Philadelphia  in which were kept their
1ools, machinery, stock in trade, etc., covered by a policy
of the defendant to the amount of $2,500, of wiich
S1000 applied upon one of the buildings in which the
phintiffs had no interest except as tenants, for oceu-
pancy : the remainder covered tools, ete., therein. The
instrance was solicite. by an agent of the defendant
company, who was acquainted with the facts as to the
non-ownership of the realty included in the policy,
which was issued without any written application or
survey by the insured. One of the conditions of the
policy provided that ** if the assured is not the sole and
mconditional owner of the property, or if the building
stands on leased ground, not owned in fee-simple by
the assured ; or if the interest of the assured is not
truly stated inthe policy * * * then the policy shall he
void. "’

A fire subsequently occurred upon the premises,
destroying the building  with contents, tools, ma-
chinery, ete.  The insured made claim for the insurance
money.  The defendant company denied all lability,
upon the ground that the policy was void under the
ahovecited clause, and that the policy being partly upon
real and partly upon chattel property, for which a single
entire premium was paid, and as the insured had no
titie to the ceal property, the policy was avoided as to
that portion of it ; and being void in part was void in
whole, so that no recovery could be had thereunder.

This defence, as an abstract proposition is undoubt-
edly correct, being supported by some leading authori-
ties, among them Friesmouth os. Agawam M. F. Co,,
10Cush. ass. (Fire Underwriters Text Book, 2nd ed.,
secls 936-950, and authorities their cited). But when
the price to be paid is applied to separate and distinct
items, as building. tools, etc., the coutract is held to be
separable, (“Text-Book, sects. 947-949, and authorities
cited.) In the case under consideration the court says
as to the insurance covering the building :—

A policy of insurance, like any other contract, is to
be read in the light of the circumstances that surrosind
it. This policy was issued without any application or
written request describing the interest of the assured in
the bhuilding., No actual representation of any sort
upon the subju~t, oral or written, isalleged tohave been
made by or on behalf of the assured. We ought to
asume that a policy written under such circumstances
was written upon the knowledge of the representative
of the insurers, and intended to cover in good faith the
interest which insured in the buildings. Fraud is
never to he presumed, and, in case no fraudsrlent repre-
sentation is shown or alleged, unless it can ve deduced
from the statements the jusurers made, as we presnme
o1 the knov.ledge of its representative, and for which
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the insured is inno measure responsible, we must also
remember that this policy is to be interpreted most
strongly against the company whose contract it is.
Applying these principles to the question now raised,
we conclude that the policy written on the kuowledge
of the insurer was made inview of the facts of the case,
and was intended to cover such interest in the build-
This was a leaschold only,
mit it was an insurable interest.  Presumably it is
the interest which an application, if one had been madle,
would have shown, for it is the only interest which the
ffool Company ever htad or claimed to have.  ‘T'o such
an interest the proviso, whose protection is invoked, is
not applicable.  ‘I'he policy covering only the interest
of the lessce, the ownership of the fee becomes imma-
terial.  “I'he lessee cannot control its transfer, and has
no right to be heard upont any subject relating to its
ownership. so loug as its possession under its leaaeis not
disturbed.  ‘This view of the case renders it unnecessary
to refer 1o cases cited in support of the general doctrine,
that a false affirmation of ownership on whicl insurance
is induced will relieve the insurer from liability on the
policy.

Just exactly what interest the insured had in the
buildings covered, the evidence reported does not show.
If the insured were liable for rent of the premises while
unfit for occupancy, in consequence of the fire damage,
they certainly had an insurable interest therein, which
the stipulation of the policy required tobe consented to
by the company’s indorsement upon the policy, under
penalty of avoidance. No fraud or misrepiesentation
being shown in the evidence on the part of the insured,
the form of writing the policy as covering, unquali-
fiedly, on what the insured had no interest in, as owners,
was an evidence of carelessness or ignorance on the part
of the agent and the insured as well ; and the court’s
rulings, under the circumstances, were equiable as
between the parties, the policy being, from ambiguity,
deservedly held binding against the insurer.

THE CANAD.. LIFE AS5'TRANCE COMPANY.

Some things grow better and stronger with age, and
some things deteriorate. Of the former class is the
Canada Life, whirh, with more than forty-three
vears behind it; now closely faces the prospect of a
completed half century. Its course has been steadily
in the direction of larger undertakings, crowned by
larger resnlts and augmented resources, and  with
added years it has exhibited added vigor. So far as
the volume of assarance is concerned, the past year,
1890, records the largest amount issued during its his-
tory, that amount being $5.583,121 distributed among
2,448 policies, bringing the total assurance in force up
to 854,086,501 on 19,097 lives aud under 25,667 policies.
The total premium receipts for 1890, less, re-insurances,
were $1,140,8¢7, and ihe total income was $2,098,205.
The company paid out a total of $1,596,177, of
which the principal items were: cash bonuses and
other profits distributed on policy account, amounting
to $626,508 ; death and endowment claims $541,406 ;
expeuse account, $284,312 ; and dividendsand bonuses
on stock $91,666. It . eems to be evident thatthe com-
pany’s surplus has been satisfactorily increased after
providing for the natural increase in reserve liabilities,
The present statement fails to give the total reserve
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liability, cither b* the company’s 41 per cent. (Amer-
ican experience) standard, or the Government 4'; Hm.
standard, making the comparison of surplus for 1890
and 1889 at this time impossil .e.  ‘I'his, however, is
of less consequence from the fact that the known sur-
plusis far beyond what is required for safety, which-
ever of the above standards are applied. “I'he uni-
formly low death rate of the Canada Life has heretofore
called for favorable comment, and the experience of
the past year, though the rate was considerably higher
than before, is still a very mode-ate one fora ycar when
the fatalities from /e Gripp anl the age of the com-
pany are considered. The total assets at the close of
the year amounted to $11,032,440. making the increase,
ascompared with the previous year, over half a million,
or $551,969. The position and prospects of the com-
pauy never were so good as at present, all things con.
sidered, with its ample resources, equipped with its
fine office building at Hamilton, and with its clegant
new building at Torouto, and with very favorable con-
nections formed for an enlarged business in the States,
With refcrence to the latter, we quote a paragraph from
the remarks of President Ramsay, made at the sunual
meeting :—

The favorable results of our new arrangements in
the State of Michigan are alluded to in the report, and
as our experience there indicates that the company's
sound position and the advantages which it offers are
attracting the attention of American assurers, we hope
we are warranted in looking for such a measure of
sticeess as may possibly at some future time induce the
directors to consider the propriety of offering the com-
pany’s advantages in other places. You will be glad
to know that the present year's business upon which
we are engaged is thus far of a very favorable and
encouraging character, and the death claims at present
very largely under those of the same date last year ; so
that, with the rather better rates of interest obtain-
able, we have cvery reason for looking forward to a
continuance of the company's past success.

The business and prospects of the company in this
Province, under the skilful management of Mr. J. W.
Marling, fully justify the above hopeful view ; and that
the entire field, under the able direction of President
Ramsay, will be covered so as to result in an increased
sticeess for the current year, we do not doubt.

———

MORTALITY OF ENGLISH CLERGYMEN.

As mentioned in our issue of March 14, we have
reccived from the directors of the ** Clergy Mutual ' a
report on the mortality experience of the society from
1829 to 1887, compiled by Lir. Frank B. Wyatt, the
able actuary of the office, with a report on the medical
history of the <ociety during the same period, by Dr.
W. H. Stone, he physician to the society ; and we
must congratulate these gentlemen on the ‘production
of a very interesting and valuable contribution to the
vital statistics of the present time.  The results of Mr.
Wyatt’s investigations confirm in a remarkable degree
the indications we already possess as to the extremely
light mortality prevailing amongst the clergy as com-
pared with the general population. ‘This wasshown in
the tables published in 1864 by the Rev. J. Hodgson
(the founder of this society), from his observations on
the lives of the clergy, the *‘expectation of life” or
**mean after lifetime” of this class being at age 25,
nearly 5 years longer thanis given by the “ English

Life Table, No. 3 Males ;" atage 40, 3 years longer; and
at age 55, over a year and a halflonger.  ‘These obser-
cations were made on the lives of clergymen “ unse
lected ” as to medical examination, The present tables
being derived from assured lives of clergymen may
more fairly be compared w'th the Institute Hm. Tables,
also derived from assurca lives; and here again the
superiority of the clergy lives is very apparent, the
“expectations,’’ according to the society’s experience,
being at age 25 more than 534 years longer than by the
Hum.; at go, nearly 4 years longer; and at §s, more
tuan 2 years longer.,

The tables are numerous, and show the results of
investigations into tne mortility amongst the three
classes of lives of which the society’s c/ientéle consists
—viz., clergy, lay and female. Of ihese the numbers
entering were respectively 7,050, 1,t-0 and 520, The
results are also combined so as to form the general
experience. ‘The numbers in the two latter classes are
too small to afford reliable data, but so far as they go
the figures derived from them support the previous con-
clusions as to the greater vitality of the clerical lives.
Whenever a fresh investigation shall be made into the
mortality of assured lives gencrally, there will bea
much larger basis from which to ascertain the value of
female assured life than when the Hf. tables were
published by the Institute of Actuaries, as, owing to the
married women’s property act and the great increase in
the number of occupations for women, the proportion
of female assurants is, we believe, considerably greater
now in all offices than it was twenty or twenty five
years ago.

Mr. Wyatt has also given a table of the experience
as to ‘‘ unhealthy lives '—i/. ¢., those on which anextra
premium was charged on account of some defect in per-
sonal health or family history. Thenumbers observed
upon were 355, and the deaths 71, against 61, the num-
ber expected 1ccording to the general experience. The
“rating up'’ appears to be justified by the result, but
here again the numbers are scarcely large enough for
practical conclusions to be drawn.

Dr. Stone’s analysis of the causes of death amongst
the assured is interesting. Itis cheering to observe
that he considers the 112 deaths from phthisis, out of
2,119 in all, to be really insignificant, and speaks of it
as ‘*this hitherto over-dreaded hereditary cause of
disease.””  Cancer again, he is of opinion. from twenty
years experience at St. Thomas’ hospital, is not increas-
ing infrequency, as supposed. It is somewhat startling
to find so many deaths from violence among a body of
nien living such peaceful lives as the clergy enjoy,
twenty-nine having met their death by accident, ten by
drowning, two murdered, and no fewer than seventeen
by suicide. The latter appears a very heavy record;
the others may, perhaps, be partly accounted for by the
supposition that the society numbers many mission-
aries, naval chaplains, etc., on its books. As a sctoff
to this chapter of horrors, it may be noted that “a very
large percentage of the assured have hitherto died from
what is approximately a natural sequence of old age.”
—Insurance Post, Iing.

We notice that somebody has introduced a bill in
the provincial legislature of Ontario, to empower muni-
cipal councils to insure the property of taxpayers. Why
not authorize municipalities to sell sugar, coffee, and
sausages ?

The New York Fire insurance company adds au-
other to the list of small companies lately retiring from
the contest. It was organized in 1832, has a capital
stock, paid up, of $200,000, aud assets amounting to
328,844 with $15,000 of net surplus. Its risks have
been reiinsured in the Home. :



ArRiL 15, 1891,

INSURANCE & FINANCE CHRONICLE.

181

pu—

THE LONDON AND LANCASHIRE LIFE.

The twenty-eighth annual report of the directors of
the London and Lancashire Life, being for the year
1890, is one on which the company is to be congratu-
lated, showi.yg, as it does, very substantial progress in
all its essential features. The new assurances jssuel
were $3,417.900 and the total net premiuras receivel
400,820, being an increase in new assurances over the
previous year of $286,275 and $.6,736 in net premiums
received.  “The reduction in management expenses
reported last year scems to have been maintained and
the finances of the company are in 2 very satisfactory
condition. ‘The total income was $950,999, an increase
over the previous year of $68,790. ‘The total expendi-
tures, including dividends to sharzholders and bonuses
to policyholders, amounted to $640,815, leaving the
suug sum of 310,175 to he added to the funds of the
company, which now amsunt to $3,608,250. For
several years the London and Lancashire has gone

steadily forward in theline of real progress, as will be |

seen by a glance at the following record :(—

New New Net Invested

Yr, Assurance, Premiums, Funds,
1851.ce00ene $2,635,725 & S4.755  £1,836,340
1885 cececnns 2,913,375 10,265 2,112,695
18560000 00ue 3,044,350 110,063 2,353,860
1857 .00 2,594,450 105,130 2,674,160
1858, 2,951,152 108,504 2,956,744
1559 sieveos 3:131,625 122,725 3,295,075
1890.cevuee v 3,417,900 128,560 3,508,250

The incrcase of funds as above shown has been
$1,224,390 in five years, and in the seven years given
$1,751,9.0, or more than double. ‘fhe funds now in
hand consist of the assurance fund $3,499 505, the
paid-up capital of $100,000, and proprietors’ fund
$17,740, all inv-sted in carefully sclected securities
bearing a profitable rate of interest.

We have heretofore had occasion to call attention to
the special features of a liberal character, which have
been incorporated into the policies of the London and
Lancashire, and which certainly leave little to be
desired, even from the most exacting policyholder's
standpoint. It is evident that the managers of the
company are in touch with the times, and keenly alive
to whatever improvements moderu experience and the
best actuarial skill may be able to suggest. ‘The com-
pany is indebted for its well deserved popularity in no
small degree to the enterprising vigor and fertile
suggestions of its Dominion manager, Mr. B. Hal
Brown. Mr. Brown is also fortunate in having the
cooperation and assistance of a Canadian board of
directors, composed of eminently capable and soundly
progiessive gentlemen, widely known and universally
trusted as men to be relied o1, ‘1he past year, like its
predecessors, has been a prosperous one for the com-
pany in Cz. la, a goodly percentage of its new
business and of the additions to its permanent funds
having come from this field. This fact, we are glad to
see, has been gratefully appreciated at the home office,
whose managers express great confidence in the
Dominion management. We understand that, so far,
during the present year the business of the company in
‘he entire field gives promise of adding another round
to the lengthemng ladder of success already reared.

! Experience has shown Manage~ Clirehugh to be a man
. of resources, and a general who knows liow to handle
his forces in such a manuer as to advance his lines ond
to hold the ground once gained.

AMERICAN LIFE COMPANIES IW FOREIGN
COUN1. ES.

From the Conmnectirut Life Insurance Report for
1890+ 2 have compiled the following inderesting infor-
mation, concerning the business of the four American
lift assurance cumpanies doing business in foraign
countries. The distribution and amounts were as vol-
lows on December 31, 1890 :—

LouiranLe Lire,

Amoug
astired,

NuW York Lirs,

Atount
assured.

Distrihited

Premiums
as follows,

thereon,

VPremtne
thereon.

Eucope.. ...oo0 $110613.255 T4,424,530 §8%,206,039 $31,557,292
Asia.. vees o 502,960 20,118 2.042,821 230,169
, Africa. e s 4974.3;0 198,975 1,520,031 77730
- Australasia. ... 18257383 730206 8,452,377 420, 33
i South America. 43,670,529 1,786,821 38,102,149 2,618, ;61
Central America 7,230,032 25y 842 1,203,317t 04,719
West Indies.o.. 12,279,8;8  4ot,.95  8,504,, 434,098
Mexico.... coe 15,960,129 638.405 5,156,538 275,150
Other Countrivs 1,474,775 58491 Llili .

Totals..... §215,979,331 $8,639,173 §172,351,422 $5,008,174
MuTUuaL LivE, GERMANIA L1rg,

Pramivms
thereon,

Amount
awred,

Europe.... «..e $19,824,921

Preminme
there.n,

$815,730 $24,594,68;, &1.007,808

Amount
assured,

AMricReeeses oo o 263,000 5110 ciiitiiese secieneee
Australasia.... . 4677030 211,053 ceeeeecens  esveaeceen
MeNico vee ooue 7:147,483 358,400 218,38) 11,607
Other Countries. 1,176,619 430202 teeees cer eeeeneenn

Totals...... $33,091,153 $1,435,456 $29,%13,076 $1,019,413
Assared.
£446,234,952

In the Germania’s total assurance in force for Europe
we have included ammities, $24,447. The regular
cotpanies all show a considerable increase in assur-
ance and prentiums over 188y, the aggregate gain being
$67,217,095 of assurance in force, and $2,581,638 in
premiums. In addition to the above, the Mutual
Reserve Fund Life of New York. with its ussessment
plan, reportedin foreign countries $13,742,910 amount
assured. with premiums (assessments) thercon of S120,-
978. The latter shows a falling off from the previous
year's report of $21 025, however.

Premiums,

Grand Totals., £19,102,248

| Sinangial and Statistical,

POPULATION AND PROGRESS OF MONTREAL.

The census of Moutreal, astaken under the direction
of Mr. John Lovellon January 3, 18,1, has been issued
in neat and convenient form,and 1s . valuable compen-
dium. The total population by tais enumeration is
stated at 211,302, of whom 101,204 are males and 110,-
098 fema'es. The i.imediate suburbs, practically a part
of the city, contain 27,311 inhahitants, making the
total population of Montreal and suburbs 238,613, Of
this. number 180, 204 are Catholics, 56,408 I'rotestants,
1,933 Jews, and 28 Chinese. In Montreal proper, the

population counsists of 155,511 Catholics, 53,835 Protes-
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tants, 1,928 Jews, and 28 Chinese. Of this number
169,774 were born in Canada.  Of the remaining 41,528
of forcign birth, 13,909 were born in England ; 15,129 ;
in Ircland; 5,253 in Scotland ; 2,159 in the United !
States (including 110 colored) ; and 896 in France, the
remainder being divided between the various European
countries, Australia, Newfoundland aud China. Of
the 169,774 native born, 120,121 are French-Canadian,
and 16,376 of Euglish, 22,260 of Irish, and 7,775 of
Scotch parentage, the remainder belonging to various
nationalitics.

The information covering the financial condition of
Montreal shows a steady and large growth in reveaue- ,
producing resources, as indicated in the following com-
parisons by five-year periods :—

Revenue of 1855 £225.000 Revenue of
“ 1860 450,000 *
1865 600 000
1570  Svo,u00

1875 £1,325,000
1580 1,500,000
1885 1,770,0c0

[

& .

‘The assessed value of real estate is nearly $125,000,- |
coo, of which $20,000,000 is txempt from taxation,
viz.: Government anu municipal propesty, §5,cc9,-
ooo; benevolent institutions (S3.700,000 Catholic, and
$1,800n,000 Protestant), §7,500,000; church property
($2,000,000 Catholic, and $1,600,000 Protestant), §3,-
600.000; and special business excmptions, $900,000.
The debt of the city is limited to 15 per cent. of the

[

The importance of Montrcal as a shipping portis
well known.  From the clatorate table given i this
census volume we summarize in five-ycar pericds, since
18Co, the number, kind and tonnage of ccean-going
and inland craft arriving at Montrcal, as follows :—

| ‘Total ton-

Yo Ocom A Occm (JRESITE] e Vesase
MNTS. ' i o —

| o. Toanage. No.y Tounage. No, ; Towie
1560 | 32} 47.385 222°  74,374] 121,559 | 4,558, 33863
1865 | 63 75,013 203 74,92%F 152,943 4,771 G20350
1870 | 148" 133.912 530 182,647 316,856 1 6345 S0
1875 | 256) 235,435 356, 130.9751 386,112 | 6235 Stidte
15%0 | 354] 475.741 336, 152,53¢ 628,271 6,489 ey
1885 | 331] 619,637 188 €4.200) 833354 5,003 724473
1890 | 623} 88y.189 1221 gipa | 930332 1 5162 sy

The baunking interest of Montreal is summarizu,
showing 11 chartered banks and 6 branches of char-
tered banks, together having a capital of $43,583.6<0
and teserve funds amounting to $17.369.300. Thee
are five savings banks besides the post-office savings
bank, four being departments of chartered banks,

Montreal’s reputation for churches and church ins:
titutions schools and colleges is justified by the fol-
lowing summary : Cafholie—churches 25;  chaps
33 ; convents 21; hospitals 4 ; benevolent institntions

3; colleges 4 ; academies 36 ; schools 31. DProfestant
—churches 61 ; missions 15 ; hospitals 7 ; benevelat
institutions 16 ; colleges aud universitics 115 schools 4.

The press is vepresented by periodical publications
as follows : Dailies, 10—4 English, 6 French; week-
lics, 22—14 English, $ French; fortnightlics, 3-2
Eunglish, 1 French; monthlies, 1S—11 Euglish, ;

assessed value of real estate, and is about $16,000,000.

French; quarterlies, 2, both English. Total 33.

VALUES OF BRITISH INSURANCE STOCKS.

Azerage price (per cent. of amount paid.up) for the several periods naned.

When Capital “m"l:':)‘ o l\_!:;qcut
e ¢t (] "] >
Coxraxy. Foundal paid-up. * ;hatcx.« ";!u.:'c?“ 1850. 1855 1590- 1591-
—_ 1
P, , Mean Mcan Mcan I’cr cont.
4 T'cr cent. § Per cent. | er cent. March 30.

Aas ASSURANCC. cavas caneenans | 1508 134,000 50 6 283 258 400 J00 3
Riritish and Forcign Marine....| 1563 200,000 20 4 506 536 575 520
C‘:.nlcdom:m ..... seeeeaas 8 2,000 2 3, i‘-() :;:u .650 10
City of Lqudop Fire 20,000 10 N '_".:... 0 Jo lb;
Copmeret Cyfon-woooocovo) ot oo | s |5 fedel g | 6o | e

£ TR JAiC eseceneee. 1523 75,000 100 15 I 267 280 ] eeiees
I-:mplqycrs:_ l.ullnln_\". cesvacane 1850 100,000 ' 10 2 .~ : . S7 160 204
Guandian Fircand Life........ 1521 5,000,000 i 100 | %0 139 122 155 200
l’;”l’m;“. Fire ceceeecenneennens 1503} 30000 ; 100 | 23 610 613 725 335

ANCASICeeeenneanoanns cuanaa] 18352 2;3'9.\;6 | 20 i 2 119 211 Joo 335
Life Association of Scotland....{ 1538 Sqex ¢ g0 | s s 383 1 eeeee . 47
Liverpool & London & Globe..] 18556 ¢ 2335.630 ! 20 2 ‘ l 2;,}’ 1270 2250 z;s&
London Assurancc so.eveeeees | 1320 395,275 25 1212 304 352 430 130
J.ondon & lancashire Firc.....| 1862 355,200 23 202 260 5"7 650 $y0
Tondon & Lancashire Lifc.....l 18562 20,000 10 2" 225 B 232
Mauchester Fine® ... caveaeeool] 2 160,000 20 = e > .::c.) : 3 :)
National of Jrelandecceveenve] 1822 | 00,000 a 202 OO o » 3
North Hritish A Mereantile....l 180y 625,000 23 6% -SSo. ..;;." --;‘%.2“ "‘:):s;
Qonl‘x_crn ASSURNCC e <o nennenes 1836 300,000 100 10 335 13! 715 745
i']tl)r\;‘ 1ich lI._.-_xm'm cesceses vee eeee] 1597 | 132,000 | 100 = 1030 755 S0 Sy
Qu(:cnxl i\"c e seee e 152 | eeeeneee Ll cevese | L307 Lz L £2%7
Roval. l-."“l""" secscsaccaacas 1857 1 150035 10 H IWp.c 1 pel  750pC {45 peo.
oyal, Liverpeol.aeeeavae..o L1 aNgg 1 2NgR85 20 3 29 j017 “1866 2000
Scottish Union & National (A).] 823 | 237,505 i 20 1 3066 275 395 30
::mu‘l:!?‘l JifCacecee cannnncueas] 1825 I N S 50 12 621 48 PIY 460
‘Su-:: I-:} Ceenose cesssasecereonen 1833 5,200 25 1y 1120 1320 cessss ] eeees .
‘S’\ml';c"“"""" D ErAL N TERPTON vocose stock ! ..... . vessse £454 Liso
A L R 11T 360,000 10 7 ceevee cvsses 206 p.C. 225 pc
Union Fire and Liftee.e...... 1714 150,000 100 40 cvenee ceeee 7 ! 50

® New hates, £2 Jaidup, 450 per cont., March 0, 1591,

1 Comjarny unlimated 218 peacticall hip. Sha
M B ™ a panmenhip. rec hare na fare value,

of shares, a
in last colu

given above the pritteipal British companics doiug business in Canada.  We employ

$ 1s customary on this side of the Atlantic, aud alsoaffording casy comparisou at a glance. The price given (exeep
mn) is the weau between the highest and lowest quotation fﬁr cazh ycalr. & P ¢ F

reentages in expressing prics
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‘The annual report of the Minister of Mines shows ; bushels for the previons year. About 29,000,000

the increasing output of minerals from British Colum.
bia to be very cousiderable. The yiceld of coal for
1890 is stated at 699,000 tons.  In 1883 it was 369,000
tons, or little more than half the present yield, while
in 1880 it was but 268,000 tons. ‘The gold product for
1590 from British Columbia was §381,535, and that of
sitver $73,983  These figures are for ounly three
districts, viz. : Cariboo. Kootenay, and Osoyoo0s.

Victoria, B.C., is r¢joicing in the possession of the
finest and largest city clock oxn the Pacifiz Coast out-
side of San Francisco. Theentire clock weighs nearly
four tons, and the bell on which the hours are struck
weighs 2,098 pounds. The clock has four dials 7}
fect in diameter, glazed with opal glass, so that they
can be illumin~ted at night. It was made at Croydon,
England. and is guaranteed 5ot to vary more than five
seconds per week.  The hours are struck in full, and
anestroke given for cach half hour.

Recently the Economist of London. in calling atten:
tion to the bill drafted by the Trust Funds Committec,
and which provides that tenst funds may be invested
in all Colonial inscribed stocks which yield the buyer
one per cent. or less in excess of the yicld of Consols,
made the following quotations showing the high stand-
ing of Canada’s credit in London :—

Yicld abore Consols.
F- S
Canalda 3 PerCentS.eoeee connsaae socones 75

4 3TAPCT CCMReecetn cove aoon cone

. .; per cents (1910-35) cevees .-
Victariag  per cents (19075 ceennncnnnen
\m So. Wales 333 per cents (1929).

“ 4pcr CCMScivnne vanaen

“ ¢ 3% percents(1918).....
Canada § per cents ugo;-o:s)
Victoria 4 p«.r CONS (1913) cevene cnvnne e
et cents (1920)cccaiannaeans

3% POT CONMSeecens cecavneon
Socth Auslrzha 4 PCT CCNMSenanieannnsnns

veve ssesee

©€000000CCO0OON
-
- o

SOV O QY ¢Y

The trade failures in Canada during the first
quarter of the present year were less in number buta
litle more i amount than for the same period in 1839,
The figures for 1889 were : number of failures 630,
liabilities 85.485.000. Weappend the list for the first
quarter of this ycat from the report of Dun, Wiman &

Co.:—

Vresises, No. offailare. Tiabilisice,
BlATI0eeeees cocnas sessvenvaness 238 $1,537.2359
) sehee cesereitcces ceaceccenases 26 3-265.7%

Nota SC0UR..es cennsnsenssasane 39 213,200
New Brunswick ceee ceeces ceceen 24 139.559
Mol veee ceveninnnntoonne 19 203.1¢6
LE. WNand .... eevecnsveas 3 33600
British Coltttnbie coe vane anannn oo 5 3t
Tolalieeeeioienne snnananaces 556 3,738,224

It will be noticed that Quebee and Manitoba show
much the largest amount to cach failure  The quar-
ta's total for Quebee a year ago was nearly §900,000
less than now.

'!’hc wheat crop of Australasia for the past yearis
esimated at 44,000,000 bushels, against 42,450,000

bushels of the crop will be required for home use, for
seed and fiour, leaving 15,002,000 for export to Europe,
South Atrica, China and the Pacific islauds, about
6.000 000 of which will go to these Srutharn countries,
and the rest to Eurape. Of the abave 44,030.090 bush-
¢ls, about 31,020,020 wereraised in Victoria and South
Australia.

& orrespondence.

Wedanct hinld ourselves resjonsible for views expiressed by Correspondents.

LETIER FROM TORONTO.
Jidslor INSGRANCE AND FINANCE CHRONICLYE 1—

The activity aul aggressivencess of the sexennial and othier
cndowment associations in this I'rovince has attracted the atten-
tion of the Lvening Telcgram here.  “That paper has pablishad
two or three well written articles on these cancerns, not hiesitat.
ing 1o handle the subject without yloves, and designating these
schemesas first classswindles. Unfortunately, all that has been
written of these seductive assaciations is outy too teue, aund so
lony as they successfully '\pp‘n‘ 10 the selfishness and greed of
the people, they are lxlu.‘l_v 1o increase their membership. This
3s becoming a scrious matter to the life insurance cnnpanices, as
it appears that many holders of policies in first class companices
have been induced to surrender their policics to join these
associatious. Legisiation is badly needed tobring all associations
issuing endowment certificates within the jurisdiction of the
Insurance Departments, thereby compellingg them to wnake pro-
per provision to meet their contracts as they mature.  The par-
ties most interestea in this matterare the smanagers of the legit-
ituate insurance companies. They should hold a mzcting
without delay, ard appoint a committce to wait on the local
legislature, at preseut in sesston. Thiscomnenittee should sslect
otie or two capable men to speak on the subject, making clear,
hy facts and figures, to themzmacns of the Cabinet the improba-
bility of the results promised bheing ultimately realized. I trust
that somce of the managers will recograize the importance of this
supgestion, amd act on thesame without delay.

If this iden is carricd ouy, for goodness sake don't Iet us have
a repetition of what ozcurred at Oltaw <3m: yeirs ago, whez
ncarly every delegate thought iz was in duty boand to spreal
himself before the maniars of the braking anl comaarez
committece. Speaking of onc lang-winded represantative, a
leading mamer of the comenities said it was & case of “a
diarthaea of wonds with a constipation of idcas.™ A late organ-
ization hicre is the ong-year assessment eadoamsznt schienie, and
1 am tolil certain of the promoters think that time too lony, and
are proposing to introluce one on the monthly plan, taking
precious pood care that they and their fricnds shall hold
the first certificates,  In that event it will be a casc of **devit
take the hindmost,™  The shiorter they ke the cadowment
period the better, for the sooner will the swindle be exposed, as
the merest tyro can figure out at wlal prriod the propased
asscssments will be insufficicut to moet the waturing certifi-
cates.

Exception has heen taken to my commendation of a proposed
buildiug hiere by a leading Amcrican life company as likely to
prove a good investment.  Now, I do not think such a huilding
could be made to pay a net return of five per cent. in its carly
vears, but it certainly may lateron.  Apart from this, a first
class building is well worth 1 per cent. for an advertiscment, and
in many ways would largely increase the husiness of the com.
pany. This city possesses very few well equipped office build-
ings, but such asthere are will probably attract the attention
ofat least 50,005 visitors to Toronto during an cxhibition weck
in September. These people will return to their various homes,
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carryimg with them the wonders of the new buildings they
have seen. 1t will be a source of satisfaction to the policy-
holder, and morcover be an extensive advertisement for the coms-
pany.

The departure of a certain agent for the laud of the stars and
stripes reminds me that this fellow has for years madea fat liv-
ing out of the companices, having plenty of check but mighty
little ability to back it up with.  If the companies would have
a little more confidence it one another, and adopt sonte system
of hlacklisting slippery fellows and exchanging lists with one
another, they might soon run them out.  The compretition for

business is so keen amd the desire for volume so great, that |

almost any man known o be a canvasser can secure a liberal
contract. Itissaid of a certain manager. that he wonld employ
a penitentiary bind if hie could only ** write business.,” and we
suspect the remark isabout correct. It is only right to say,
that some of our most respectable and successful agents have
worked up the large business, from which they are enjoying a
handsome income, on exceedingly maderate tenns, and that in

the face of unfairand disgraceful competition of the professional |

rchaters.  The former may well feel proud of the results of their
persistent aud steady efforts, while the flash.in-the-pan crowd
feel like Ishmaelites. However, thanks to the Life Agents
Association, the business is being conducted o a better hasis,
and the members of that association are determined to trv by
cvery legitimate mcans to prevent a re-occurrence of the past
disgraccful and illegitimate competition.

It is said that the Excelsior Life is looking out for a mauager
to succeed Mr. Lomuitz, whose term of office expires at the close
ofthis month. So far, no decision has been arrived at, although
accrtain man who was approachied on the subject promptly
declized to neyotiate.  Perhaps onc of the directors may * be
induced*” tosacrifice himself by accepting the position Ly the
“ unanimous request  of his fellow-dircctors. 1bclicve thatis
the proper way to express it, when the log-rolling turns out
successful. It appears the internal affairs of the compaay have
been investigated by an outsider, and it issaid the report isvery
creditable toMr. Lonmmnitz.

I shed asilent tear the other day, when I read a notice of
the death of Charlic Weston, inspector for the Guarantee
Company of North Amcrica in the United States  He made

missed by alange number of those who had the pleasure of X
mccting him in his travels. At oae time, hie was a life agent,

although it was only for a short perind, and displayed excep-
tionally successful qualitics as a canvasser. 1t is said lic had
few cquals in his special line, and was well adapted for the work
connected with adjusting and s:tling up the difficultics con-
nectad with defaulters.

Occasionally you hecar the remark, that fizures don't lic.
This may be truc when applicd tolifc insurance ; hut outside of
that, they are not always reliable, as witnes the following
reports of failures in Canada for the year cading 15y :—

Na Amec.
Bradstrects 1,620 $13.331.000
Dun, Wiman &: Co. 1,828 17,855,087

Investigation by competent authoritics hias proved, it ic <aid,
that the printal weekly returas of . W. & Co. confinn those
of Bradstreets as corzect.

It may e inentioned, that the Wiman fi;cares appearod about
the time of thic Iate clections, although their incorrectness should
not Ie attributed to that fact. As von kuow, I am notintercstedd
in cither iustitution, although acquainted with the manazers
here of both ; and very cstimable rentlcaien they are, well quali
fied for the positions they occupy, cack of tham haviug by
industry and perscverance worked up to the top of the ladder.

(0 139 LN

ToroxTO, April t1th, 1591.

THE LENGTH OF LIFE.
Edifor INSURANCE AND FINANCE CHRONICLE :—
I have just read, with much interest, the anticle entitied
“The Length of Life™ in the number of the CiroNicLE, for

April 1st. The author of the paper, Mr. Sheppard Homans,
angucs that the present limit of lifc is abont the same as it was

before the days of Abraham.,  He says: “Hensler, a high
authority, shows the stronyg protability that the year, till the
time of Abmham. consisted of three months only, and that uu
until the time of Joseph was it extended to twelve months®
He goes on to say that *“the recorded ages when the carly
patriarchs marsicd was about four times the usunl age
Surely e must be a little out in his calculations. I wonder
whethier Mr. Homans marded st the age of seven and a hair
years?  And yet, according 1o his theory, this would be the age
at which quite a nunber of the patrarchs became Benedicts,
Just to take a few: ]

Mahialeel lived 65 years, and begat Jared,  This wonld mike
Mahaleel 16 when he warried, a trifle yourg for a man, cven
amonyy  Jastern nations. Enoch the same. To comtinue-
Genesis XL—Arphaxad lived five and thirty vears, and by
Salah. making him 8y years when he married.  And Salah
lived thisty vears, and begat Eber. And Peleg lived thiny
years, and l-u.-g:u Reu. And Nahor lived nine and twenty ycurs,
and bewat Teah, making this worthy patriarch, acconling tu
Nr. Homans, only seven vears and a quarter when e took
unto himself a wife. Why, he had not begun to cut his seeend
teeth yet!

It seems to me that the matter requires explaining a hinte
fusther if man’s age before the time of Abraham was really not
so much greater than it is ut the present time.  Can any bady
¢lse advance any other theories?  They would surely Ix very
interesting.

Yours faithfully,
Max Lignicn.

DERTHIER, April 4, 1S91.

Aotes and Jtems,

Standard fire policy bills have been passed by the
legislatures of Wisconsin and PemnsyIvania,

The Western insurance company of Cincinnati

A 2 h . has been absorbed by the Citizens’ of that city.
many fricnds by his pleasant, genial mauuer, aud wilt be | i

The annual meeting of the Actuarial Socicty of
America will be hield on the 29th and joth of this
month.

San Frapcisco papers say that the Mutual Life of
New York is about to erect a fine office building in timt
city.

The bill to which we recently referred, providing
for the re-organization of the San Fraucisco fire deparnt-
mcut. as a full paid department, has passed the Ieygisla-
ture and become a law.

The Fire insurance patrol of Chicago shows, hyits
anuual report for 1590, thut the total insurance invelved

inthe fires of the yearin that city was §rg,38%0,50%,

!

and the less to the comiprnics cnly $2,074.836.

' The Royal Adelphia’ was the high sounding
title of an asscessment benefit association of Detroit. o
ganized in 1383, and which had 5,000 members. The
undertaker now has chiarge of the remains.

We referred in our last issue to the cxcessive
charges of adjusters on the Pacificcoast, and the recog:
nized nccessity for siew regulations by the Under
writers' Association.  That body has taken the matie
in hand, and appointed a commitice of four ficld nxa
and four officials of companics, to consider what actioa
ought to be taken.
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We are indebted to Commissioner Fyler for
Vol. IL. of the Comnecticut Insurance report for 18y,

and to Hon. Simcon Toby, assistant secretary of State,
for the Lonisiana report.

Another assessment life concern—the Western
Union, of Detroit, organized in 188o—has ** petered
out.” The Massachusetts Benefit association, of the
same stripe, has taken in what there is left of it.

The firc ioss for March in the United States and
Canada is figured out by the New York Commercial
HDulletin at $12,540.75¢, as against $8,466, 300 for March,

1590, and $10.912,000 for the same month in 1889.

Itis stated from New York that the Commercial
insurance company of California has re-insured in the
United Fire Reinsurance company and the Palatine of
Manchester. The company’s premium income in 1390
was about $450,0c0.

The attention of agents and others is called to the
fact that we have now on hand a supply of ** Fliteraft's
Manual,” 1891 edition, with additions to date whiich
are valuable.  The work will be furnished at the old
price.

The Park Fire insurance company of New
york has retired from the ficld, and re-insured its
busiziess in the Home of New VYork. It had cash
assets of $233,383 and a small surplus beyoud capital
($200,000), and all otherliabilities.

In the revision of the insurance laws of the State of
New York, it is proposed to place companices of forcign
countrics having their head offices for the United States
in New York, on the same basis as that of New York
companies with reference to the reciprocal laws of other
States.

The Sun Life will occupy its new home office build-
ing on May first. The building is probably the most
compact and unique in Momtreal.  The Union Bank is
to occupy the first floor, while the second and third
floors have heen fitted up for the company's own use a
few desirable offices remaining for rent.

We are greatly indebted to the Standasd, our
excellent Boston contemporary, for bouad volunes of
its issues for 18590, The Sfandard always has some-
thing worth saying, and says it in a way that will repay
look(;ng at after it has passed through the binder's
hands.

The Spectator Pocket-Index, covering the busi
ness of life assurance (including the Cauadian busi-
ness) for 1890, in its usnal excellent forms of tabulation,
isout. We can fumish the Index by return mail at
the uniform price of twenty fivecents.  Every life agent
should have onc for constant reference.

The fun likely to result to members of mutual
insurance associations of the assessiment pattern is llus-
trated in Philadclphia, where, by order of the court,
the assignice of the defunct ** Mutual Accident Socicty
of Philadelphia ™ has crdered all the memlbers to pay
an assessment, under penalty, to meet the liabilitics
existing.

At a meeting of the marine underwriters, licld at
Chicago, inst week, the following trip rates on grain
were adoptid, and have gone iuto force :—

To Lake Michigan jorts..... 25 To Lake Eficiecee.aerees 30
Jake Superior ports «..e.... 40 JAkCONMAMiO. o ve ennees 30
Huron, Sarnia X Detroit Riv. 25 Ogdensbunfeececcececeee 40
Goorgian Bay «veveeceeecaes 30 MOUCAl.eveaeeeenacnnn 6o
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The Prudential Assurance Co. of England dur-
ing 1S90 had a premium income in its industrial
brauch amounting to 17, 589,623, an increase of $go5-
915. It has a total of 9,099,204 industrial policies now
in force. Inits ordinary life branch, the Prudential
issued over 28,302,000 of new assurance in 1890, and
collected premiums amounting to 5,813,245,

The Rochester Union very tersely says of high
salaried men: ** Out of every ten dollars, paid to a
man who commands high pay, one dollar is for what
he does and the other nine dollars for what he knows.
It is knowing lhow that costs, and that is valuable.
The number of hours a man works is a consideration
of minor importance when salaries go into five figures.”

Since its organization, the Mutual Life of New
York has received in preminms  $388.742,818 and
returned to policyholders $304.655.147. Adding present
assets held in trust for policyholders (S147,154,961), we
have an aggregate of §351,510,108, total returned or on
hand belonging to policyhiolders. ‘That is, income from
interestand othersources has paid all expenses, and left
over $63,000,000 in excess of premiums received.

We announced several weeks ago the filing with
the insurance department of New York of a notice of
incorporation by the ** Commercial Union Fire insur-
ance company of New York.”” We notice that a
certificate of incorporation has now been issued w1 « ue
form by the supenntendent of insurance.  The capital
is $200,000, and is all paid in. Among the incorpora-
tors arc Alfred Pcll and Charles Sewall, United States
managers of the Commercial Union of London.

A correspondent sends us from Trenton, Ont.
the circulars of an assessment endowment concern hail-
ing 1rom Boston, called the People’s Five-Year Benefit
Order. A brauch scems to have been organized at
Trenton, under a* Deputy Imperial Commander.'” We
have several times, at some length, exposed the worse
than fallacy of these concerns. and of this one it isonly
necessary to say that it is simply o4 of a numerous
brood, all tarred with the samce stick, and all alike
delusive and clusive.

The Manchester Fire had a good yvear, as indicated
by its recent annual statement for 1590 The net pre-
minms  were $1,001,022, the losses and expenses,
including taxes, were 577~ 134, and the total income
was §1.073.146, besides §300,000 received 25 premium
on new capital issued.  After paying dividands anmount-
ing to $36,250, there was carried to reserve fund
account §645.357. or, exclusive of the S300,000 pre-
mium on mew shares, $145.357.  The company man-
agers are to be congratulated on the achicvement of
such a record.

The Fire Insurance Association of Iondon, in
the statement presented for 1890, at its recent annual
meeting, shows a degree of progress which will be
gratifying to its many friends. The contracting of
certain lines, and the careful cconomy of management
under the present administmation, begins to tell favor-
ably, and hencee we are not suprised to find that during
the past year an increase in premiums and a decrcase
in management expense have taken place, the latter
being about two per cent. The reserve funds now
amount to $225,837, or more than 30 per cent. of cur-
rent pramiums, and the paid up capital is $250,0c0.
The directors have felt justified in paying a moderate
dividend to sharcholders. The Association is cvidently
on the upward grade.
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That the demand for fire insurance protection has
largely increased in New Hampshire since the principal
agency companies re-entered that State, many of them
in the beginning of last year, is shown by the prelim-
inary seport of the insurance department.  From it we
learn that the aggregate of risks written in the State in
1890 was $75.405,097, against $62,586,738 in 1889—a
gain of $12,818,359. The business in 1890 of the New
Hampshire stock companies fell off about ten per cent.,
or five millions, and that of the cash mutuals a million
and a half, or nearly 16 per cent. Not only this busi-
ness went to the agency companies, but most of the
avuve gaa—the matnals from other States gaining

$1,204,854.

PERSONAL MENTION.

Mz.JacoB S. FARRAND, the president of the Michi-
gan Mutual Life insurance company of Detroit, died on
the 3rdinst., of pneumonia, aged 75 years,

MRr. Davip BURrKE, manager for Canada of the New
Vork Life, who spent some days on a visit to the com-
pany’s hiome office, has returned to Montreal.

MR. GEORGE LAING, superintendent of agencies for
the British Empire Life, is on a trip throughout the
Western field in the interest of his company.

MR. War. CHARLES PODGER has joined the agency
firm of Pettit & Ellis at Calgary. We understand
that the title of the firm will remain unchanged.

Mr. GARRETT BROWN of the Vindicalor, New Or-
leans, has resumed his position as chief editor of that
journal, which is henceforth to appear semi-monthly.

Mzx. Tros. GILROY, general agent at Winnipeg for
the Sun Life, spent several days of last week in Mount-
real, aud favored the CuroNICLE with a pleasant call.

M=2. D. MACGARVEY, sceretary at Halifax of the
Canada Life, called on us when passing through
Montreal to attend the annual mecting of the company
at Hamilton.

MR. GrorGE Tobp, for some time actuary of the
Crown Life, has accepted the position of secretary and
actuary of the Economic Life of Loudon, recently
vacated by Mr. Chas. D. Higham.

It 18 sTATED that Insurance Commissioner Forster
of Pennsyivania will , tire at the end of his present
term, carly in May, an. will be succeeded by Mr. Geo.
B. Luper, present depu y commissioner.

AMg. T. J. HoLt, inspector of the Sun Life of Can-
ada for the West Indies, paid a visit last week to the
head office in this city. We were pleased to have the
pleasure of making Mr. Holt's acquaintance.

AxmonG THE CALLERs on the CHIONICLE recently
were Messrs. G W. Williams of Ottawa, general agent
of the British Empire Life: L. S. Bush, Delta: H.
M Kinrsley, Washington, D. C., A. S Baker, Aults-
ville, of the British Empire Life; and Thos. Gilroy,

Wimnipeg.

Mzr. HaroLp Excrnpach, the well-known man-
ager of the National insurance company of Ircland,
gave an cntertaining lecture on Feb. 23, before the
Iusurance Institute of Ircland, in Dublin, on a * Busi-
ness Tour in Forcign Parts.” The lecture was de-
scriptive of Mr. Eugelbash’s recent tour throughout the
United Staics and Canada, and was very cntertaining.

PROCEEDINGS OF THE
NINETEENTH ANNUAL MEETING

OF THR

Confederation Lite  Association.

Held at the Head Offic?, Toronto Strcet, Toronto, on
Tuesday, March 31st, 1891, at 2 p.m.

The meecting was called to order shortly after 2 o'clock, hy
Sir William P Howland, the following among others being
then present:  Sie Willinm Howland, Willian  Elliott, E.
Hooper, W. H. Beatty, Hon. James Young, W. H. Gibbs, A,
McLcean Howanl, Walter 8. Lee, A, L. Gooderham, J. K. Mac
donald, Rev. W. Armstrong, Pli. D, (Ottawa), \V. Adamson, \V,
C. Macdonald,] L. Kerr, W. Macdonald, J. M. Martin, J. C.
Hamilton, James Beatty, Q. C., W, AL Sims, C. L. Hooper, W,
R, Harrs, Thos. Sanderson, John Colridge, 1. J. Macdonald,
R. 8. Baird.

Sir W. I*. Howland was called to the chair, and Mr. J. K.
Macdounald acted as sceretary.

The following report was submitted :—

Your Directors have great pleasure in again meeting the
shareholders and policyhiolders, and in placing before them the
report and statements for the year 1830. That pleasure is all
the greater, since they are not only able to report an equal
measure of success as compared with former years, but are jus.
tified in making the statement that it has been the best year in
the history of the Company.

While the couservative policy, which has been a marked
feature of the past » ~nagement of the Association, has been
continued, a large incrcasc of new business of an excellent

quality has been made.

There were received 2004 applicatious, for a total assurauce
of £3,193,383. Of thasz 82 for §134.500 were declined or with.
drawn. DPolicics ware written on the others, and, adding
revived policics. written off in previous years, and houus addi-
tions, the total issue for the year was 194t policics for §3,103,-
463.
The total business in force on December 315t was §19,511,75,
under 12,594 policies on 11,043 lives.

The death claims continue to furnish the best cvidence of the
care excrcised in the acceptance of risks.  Theze were 71 deaths
aalling for tincluding bonus profits) £113.200.57, under 78 poh-
cics, whicl is an exceedingly favorable mtio, both as to number
and amount. .

The income again shows a gratifving increase.  This will be
all the pleasing when it is remembered, that owing to the crec-
tion of our Head Office building in Toronto, and the changes
in our building in Winnipeg. the former was aud is still supro-
ductive, while the latter was only partly reut-bearing for a por-
tion of the year. .

The Financial Statoments submitted herewith  faithfully
exhibit the standing and position of the Company,aud eall for
no special remark.

The audit hias been made from month to month in the wos
thorough, prompt and satisfactory mansier.  The Auditors’
report 1s appended to the statements,

The new Head Otfice bailding is progressingg, and while the
entire building caunot be finislnad within a year, there is fur
ground for the hopez that the castern portion will e in a sufli-
ciently finishud state 1o enable the Company to accupy its own
offices, aud 10 hold the next anuual meeting in its own build-
ing.
’f(cfcmncc was made in the last report to the Winanipeg Office
building. The chunges referred to were comtpicted in duc
coumse, and in addivon to the hawdsonie office suited 1o the
Company's busincss there, the huilding is occupied at satisfuc-
tory re:ttals, making it a good investment. .

The Dircctors have great pleasure in referring to the faith-
fulness of the services rendered by the oflicers and employces

of the Contpany. . . )
All the Directors retire, but are cligible for re-clection.

J- K. MACDONALD, W. P HOWLAXND,
Managing Direclor. President.
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FINANCIAL STATEMENT.

Net Ledger Asscts, Dec. 31, 1899000000 acnecnaae $2,713,838 73

Real Estate written down..ooieean § 9% 12

Furniture to per cent. written off... 266 37
—_——— 5,240 49

. £2,708,592 24

Receipls.
Premitins ceee ceveee sovane sess $598,276 56
ANNitIES ceeeee canaca coec sossee s 28,225 04

626,502 50
Interest and Rents Loooiiiviaene.. $160840 79
Less repairs antd UXCSeoeeceesiaies 10,202 33

150,638 46

———

¥3.455,733 20

Disbursenments.
Expenses (salaries and cotntissions,

Agents, Doctors, Solicitors, cte.). 131,374 70

Commission on Loans.coeeeue veee, 1,803 02
Rents and TAXES ool covecsaonaa, 4,574 30
Insurance Superintendence.... ..., 322 65
Reinsurance premitms . oeees covans 5,018 135
ANnUitieS s eiee tervaiinsniee cenn, 3,088 82

70 lolicyholders,
Deatht claimSeceees codeeesresoeoos 115,884 Sy

Endowment ClaimiS e ieiianeeees 2,622 35
Surrendered Policies coveeeencasess 25,467 36
Dividends coevvaiess consnsaaoenes 42,424 52
Temporary Reductions...oeee coeees 32,273 35t

—_— 224.672 38
Divd's toStockholders and CivicTax 14,683 27
Ralance 10 New ACCount..ees cesees 3.009,295 7t

£3,485,735 20

BALANCE SHEET.

s1ssels.

MOTHEAFES cecees cnoseeriareasesesass cocans soae D1,858,492 41
DEhOIMUTCS ccones vesece teatoscocs ssvesecavnseas 201,519 56
ReAl EStale.ciees siveoecess cosesacacacacaasveee 563,431 41
Loaus ont Stocks atd Debentures ceeeeeenniiiaes 134,470 22
Government Stock and Depositoeeiions ooane 4,770 54
Loaus ont Company’s I'olicieS aceee s caseenveenes 197,162 02
Fire Premiums due from Morgagors.ceee. coeaes 2,551 12
FUMMIUIC . cee teteit cesete  ceeiataessoansvannns 2,397 41
Loaus to Agents and Employees on Security of

Saluries of CoOMmMISSIONS.ees v erves conaes cunaan 1,343 67

Advances to Traveling AgentSicecneececoncaas s 1,130 63
Cashiti MankSeeeeeeee caiiatconaiiiecionnnnaaa. 139,851 23
Cashat cad Oflice. oo oiiiicasienscccsannnen, 1,426 23

$3,121,138 70

Less Liabilities (Current Accounts) e ceee voeves 21,852 99

—— —

£3,099.295 7t
Outstanding Premiums.cesveee oooe $103,561 55 '

Deferred Promiums, ceeee ceveeveee 29,699 58

(Reserve thereon included in Liabilitics).

133,261 13

Interest due and acerued.caee veve veneae vannnaas 72,965 19

Differcuce hetween Cost aud Market Value of
DEDNtUILS e vvae caeees tvrenscrrecosanassacan 2,918 23

Rents aceruedecee voeees sesnoevsoreaccncacsannns 3,200 00

———— — it

$3,311,643 27

Liabililies.

Assuranice and Annuity Funds..voeoieeee sacees

£2,867,255 00
Tiosses by Death acertied ceveee covsssssceee cone

14,678 29

Fees, Doctors, Directors and AuditorS.eeeee ceee 7:346 oo
Held to cover cost of collecting premiums out-

standing and deferred on Dec. 3ist, 1800.... 13,326 11
Capital Stock Paitd UP..ee coenissvarers casanans 100,000 00
Dividend due January 1st, 1891 civaee cvanencann 73500 0O
To Policyholders, for Balance of Declared Profits 2,641 53
SUTPIUS ceaaes cotose tet casenaiansons sasans cace 295,896 34

$2,511,643 27

Cash Surplus above all Liabilities.8 208,896 34

Capital Stock paid as above...... 100,000 00
Capital Stock subscrilved no! ealled
Meverrrenosssnncnrisacssessee 900,000

Total Suiplus Sccurity for Policy- T
holderSaeeacaccacccciecs 00040.81,208,896 34

J- K. MacnoNarn,
AMan. Direclor.

AUDITORS’ REPOKT.

We beg to report that we have completed the audit of the
hooks of the Association for the year ending Dec. 3¢ 1590, snd
have examined the vouchens connected therewith, and ‘certify
tiat the Financial Statements agree with the books, and are
correct

The securitics represented in the assets (with the exception
of thosc lodged with the Jominion Govermment, autounting to
$84,304.72 par_value) have been examined and compared with
the books of the Association, aud are correct, and correspond
with the schedules and ledgers.  The Bank balances aud cash
are certified as correct.

W. R, 1Tarnis, :
V. E. Warsos, z Auditors.

ToroxTo, March 26, 151,

ACTUARY'S REPORT.

T tiereby certify that I have computed the Assaraunee and
Aunuity obligations of the Association as at Decciher 3tst,
1390, acconling to the Institute of Actuaries' Mortality Experi-
cnce (Hm ) Table, and four and one-half per cent. interest, and
finad the lability thercunder as follows :—

Amount. Reserve.
ASSUPANCCS. cavvae smvann saeos vees §19,168,506 00 §2,718,253 00
Bouus Additions.eesens ceaves soos 120,274 00 2,553 00

£19,311,750 0o §2,781,157 0o

Less Re-ASSUMANCCS. ceesee sooan oe

120,522 vo 25,31t 00

. $19,199 958 00 $2,752,520 00

Nine Annuitics of $2986 30 annually wresee evuee 18,470 o0

CHPOTACY AUBUIICS e ccenre ctrer cosatansnees 92,700 00
Contingent Liability, lapsed policices (for restor-

aUON of SUITCNULT)vesess serssseasesssncenans 3,239 0O

s et St

Total Liability seeesocece sascsace cannee oaee $2,567,255 00

W. C. MACDONALD, Acluary.
ToroxTO, March 24th 1891.

In moving the adoption of the report the Chairman said :

The statements which have just been read by the Managinge
Director, and which are now in the hands of most of you, give
snch a full, clear and complete exhibit of the affairs of the
Company in every departsnent, that 1 think it is not necessary
for me at the present time to detain you with any special
cxplanations in regand to them. If any cxplanations are
desired with regard to any portion of the statcmncuts, cither
myself or the Managing Dircctor will be glad to furnish them.

The 1esults shown, gentlemen, must, I think, be looked upon
as cxtremcly satisfactory, and I may say that they have not
bheen attained without caraest labor on the part of those who
arc cntrusted with the dutics of carrving oun the work of the
Company, and c.pecially of many of the gentlemen, whom I
now sce present before me. 1 think they will bear witness that
they have been working in the face of a depression that has
existed generatly in commercial circles, and also in the face of
increased competition on the part, both of our home and
forcign Companics. I think, therefore, that in looking at the
past we have every reason to_feel gratified and satisfied with
the results of our Iabor, and in lookiug forward we hiave also
every reasont to hope for, and have confidence in the foture
prosperity and progress of this Company. Before sitting down
I vill make the usual motion for the adoption of the Report.

The report was adopted amid applause—mwany of the pentle.
men present taking occasion 1o express their great satisfaction
with the excellent showing made by the management. At the
conclusion of the meeting the scrutineers reported the follow-
ing gentlemen duly clected as Discetors for the current year :—

Sic W. P. Howland, William Eiliot, Esq., Edward Hooper,
Esq., W. H. Beatty, Esq, Hon. James Young, M. F. Ryan,
Estg., S. Nordhicimer, Esq., W. H. Gibbs, Esq, A. McLean
Howard, Esq., J. D. Edgar, Esq., Walter S. Lec, Esy., A. L.
Gooderbiam, Esq., W. D. Matthews, Esq.,, George Mitchell,
Esq., and J. K. Macdonald, Xsq. k

At a meeting of the uewly-clected Board, Yeld immediately
after the close of the Annual Mceting, Sir W. I'. Howland was
e-clected President and Messts. William Elliot and E. Hooper,
Vice-Presidents.
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CANADA LIFE ASSURANCE COMPANY.

The annual general meeting of the sharcholders of the Canada
Life Assurance Company was held at the company’s buildings,
corner of James and Ring streets, Hamilton, on Tuesday, April

7, 1891,

Mr. A. G. Ramsay, president of the company, took the chair,
and called upon the sceretary to read the advertisement calling
the mecting of sharcholders, netice tent to tham, minutes of
previous meeting, and the reports and statements,

Sccretary Hills read the docutents mentioned by the presi-
dent, and laid before the meceting the following, which was taken
as read, having been in the hands of the shaeholders for some
time past :—

THI ANNUAL REI'ORT.

During the q4th vyear, to 315t December last, the new assur-
ances applied for to the company were 2,757 in number and
£6,192,728 in amount, being greatly in excess of any former
‘ear. Of these, 170 for $312,500 were declined, the Jives appear-
ing undesirable risks, leaving 2,617 applications for §5,5%0,228
of assurances whicll were accepted by the directors, and of
which, however, 169 for 297,107 were not carried out, so that
the year'snew business was 2,345 policies for assurances amount-
ing to $5,553,121, with new aunual premiums amounting to
£155,757.06,

The total assurancas in forcz at 3ist Dacember, 1890, were
under 25.667 policies, for £54,056,501 26 upon 19,097 lives.

The claims by death Iast vear were ata somawhat heavier
rate than we have lately experienced, bu’ they were still within
the amount calculated and provided for. The increased amount
was largely or altogether due to the serious epidemic of ¢“ /e
Grippe’ aud the other discases which succeeded it during last
spring. The number of deaths was 207 for assurances and pro-
fits amounting to £603,854.77, under 268 policies.

The income of the yvear was £2,098,205 10, and after disburs.
ing profits, death and othier claims, expenses, ctc., the assets of
the company were increased by the sum of §551,969, and now
amount to $11,032.442.09.

During thie carly part of last year, some change in the man-
agement of the company”'s Michigan brauch appearing necessary,
new arrangements were made i reference to it, and the direc-
tors arc pleased to intimate that these have already yielded
fruits, which increase the Board's anticipation of the further
success of t* ¢ branch.

Some ar arently unavoidable delays occurred in the comple-
tion of ti.. ~ompany's Toronto building, but the directors are
gratified to e able to report that it is now practically completed,
and almost entirely occupied by a very satisfactory clas of
tenants. The premises for the transaction of the busiuess of
the company's Toronto branch are very attractive and couve-
nicnt, and such as will accommodate its large and constantly
increasing business for many years to come. The handsome
and substantial character of the building has alread;: called
much public attention to the company, and has doubtless con-
tributed to the remarkably successful business of the past year.

in accordance with the cempany’s charter, the following
directors now retire by rotation, but arc cligible for re-clection :
~John Stuart, Adam” Brown and William Hendrie, Esquires,
the Hon. Geo. A. Kirkpatrick, M. I, and A. G. Rumsay, Esq.

A. G. Ransay, Dresidert.,
R. H1L1s, Scaclary.
IaxrroxN, Ont., 30th March, 1891,

e,

FINANCIAL STATEMENT.
For the Year ending December 31, 1590.
Receipls,

To halance at 31st Decentber, 1889............810,072,541 87
To premiums received ot new poli-
cics aud renewals covees coeeees . $1,145,630 39
To CXITA TiSKkSceacoe cvence sanesoes 948 77
TO fillCScesecs vososs sacasasossnsee 365 41
To iuterest camed on mvestmets
and profit on sales of debentures,

ClC.atsce soes casass caossescscase 7

551,270 53

2.09%,205 10

813,170,726 87

.

JLaymenlts,

By CXPENSC ACCOMMLsaeaas coss casoes sassnacess § 254,311 83
By re-ssuniice preminims . coiee covsee cons sane 4,823 29
By claims by death.eiees veevaoaof 515,405 50
By claims matured endowments.. . 26,000 0o
By cancelied (purchased) policies.aiase ivaeees
By profits of mutual branch
DONUS * ceveersecs snseas sesesed 70,424 28
LR ST PPN 390,953 57
“ Diminution of premiums ... 159 89

541,405 50
47,501 ;2

626,507 67

91,006 53
€O 0)

By dividends and bonus ot stockeeeeecess o

By annnities coouee covess covacecrcace coneanne o

$1,596,176 54
Ry balance of assets as per general abstract of ' !
assets and Jiabilities.cesee cevsee sesessvosses 10,574,570 43

812,170,746 97
Haxrrox, 19th March, 1S91.

A. G. Raxsay Jresident.

R. HuLs, Secretary.
Audited and approved,

MarTLAND YOUNG, Aludilor.

lssels.

Cash on hand, §74.64; and in banks $17,048 S9. &
Mortgages on real estate—value in account.....
Debentures—value in account (par v:lluc) :

City cocaes sosesnnacas socses s oos $368,817 11

17,123 33
3,927,034 19

County... teesens ssesesecs  GO,773 34
‘Township. eeece cossce sreces 273,470 39
TOWIl vevae cace conves sosssa ssseve 053,427 26
Vil eesase soes cnsaansasss sanens 568,931 82
Ontario Governuient subsidy .eeae. 608 18
L0a1n companics cosceesccecscs o 10,000 00
Dorchester Bridge Company. ..... 5,000 00
Railway botds.ceece cooeeecacenss 7:435 73
Street Railway bonds.ceecaeeeeee . 111,000 0O
Cotton Companics’ bonds..cees oo« 316,000 00
Waterworks Donds...co coeves cesess 255,000 0O
United States Government bouds.. 127,250 co

2,815,733 S5
551,265 o0
40,233 w
5:723 50
37.143 63
50,535 13
991,354 25
1,207,403 30
So2,15 57

Bank stoCKS.cecee coce cecacs sasesssecse soacee
Toan Companics' StoCK ccaeee caccnee crevenasn
Doutinion Telegraph Co.’s Stock.caies weeceees
Gas Company’s St0CK ceeeee csesescerenccesoann
Newfoundland Government inscribed stock....
1,015 012 PONICIEScaee vassescocecscectonnnenace
Loans o1 StoCKS.eeces cocecncacess sasces connes
Real cstate—head office, hranchies, ctC.eee oesee

Licus on half-credit policies in force.coes ceene 117,196 co
Ground rents (presenit valie) coecee cecece canons 1L.314 69
Office fUMMItITC.ceeee caveessassassasasoacasses 5,731 57

Suspense  account—balance of itemns awaiting
AUHUSUNCULe et cetaae covonosacsss sansosances 1,518 67
810,574,570 43

Other Asscels.

Cash in agents” and others” hands,
including receipts held by them
for premiums which have since
been accounted for.ceees cone vone $1069,066 St
Half-yearly and gquarterly premiuns
secured ‘on policies, and payable
within nine months.ceees caeees s 117,577 43

285,634 24
Deduct 10 per cent. for cost of col-
1CCli0N eessse caness sasass sevssss  23,(63 42
—_— 23797992
Accrued interest on debentutces, cte. 199,559 &4
£11,03:,440 09
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Liabilities.
Capital stock paid upeeceee covvnieiiiieannn.e,
Proprictors’ 8CCOMNL.  vei tetieavoreen cnenanes
Assurance, annuity and profit funds............
NoTh.~From this falls to be duduncted
£76.879.14, as it is paid for death claims not
1lly due, or for which claimants had not
resented valid discharges, and £50,256.95
or vested profits on the above unpaid death
claims, and ¢ Cast” and * Diminution”
profits unpaid at 315t December, 1890, nearly

all since paid.
Reserve profit on mutual politicsceeecerscenaes
Special reserve on account of | per cent. hasis..

——————e.

$ 123,000
83,201
10,019,251

=
*E

‘0o
W

97,117 72
230,000 X

810,574,570 43

AL G, RaMsay, /resident.
R. HiLLs, Secrelary.

HAMILTON, 1gth Marcl, 1891.
Audited and approved.

MatTLAND YOUNG, Auditor

REPORT OF COMMITTELE ON INVESTMENTS,

We hereby certify that we have carefully examined amd
passed in detail the several securities specified in the * General
Abstract of Assets and Liabilities to the 3tst of December Ias,*
and find the same to be correct, and have also verified the
Lalauce of each.

GEORGE M. INNES,
N. MERRITT,
JouN STUART.

Canada Life Assurance Company”s offices, |
Hamilton, 3tst March, 1891. i

AUDITOR’S REPORT, 1891.

To the president, vice-president and directors of the Canada
Lif: Assurance Company :—

CENTLEMEN,—I have completed a very full audit of the
books of your company for the year which closed on the 31st
Decanber, 1590, and 1 have also inade a minute examination of
:ll;c securitics representing the Joans and investments at that

te.

1 have pleasure in certifving to the accuracy of the books,
also that the statements of * Receipts and Expenditure ” and
of ** Assets and Liabilities,” signed by e, correctly set forth
the company’s affiirs as shown by the books; also, that the
securities were found in perfect order and in aiccordance with
the statemtents, and that the bank and cash balances at 31st
December swere duly verificd.

I have the honor to be, geantlemen, vour obedient servamt,

MartraxDp Youxa, fuditor.
HaxirToN, 31st March, 1891,

The president said :—In movinge the adoption of the direc-
tors® report for the past year, while I have upon so many pre-
vious occasions had the good fortune to bhe able to congmtulate
you upon thesuccessof the vear's new business, Ihave never had
reason to do so morce heartily than at this time, when the amount
of the year's new business was £3.553.121, Jargely exceeding that
of all previous years, in which our best record was 85,040, 158,
The total amount of aur policy risks is now, you will ohserve,
$54.056,501, and it will indicate the progress of our company if
I recall to you that ten years ago the amount of these risks was
$21,347.%-9, that twenty years ago it was $6,304,437, and thirty
years u,, $3,365,407. In :mudmg 1o such pregress as these
figures ndicate, I am well warranted in speakiug of them in
the most_congratulatory terms, and in doing that I would be
wanting in justice and appreciatic.s if T did not say that for
such success the company 1s largs 1y indebted 1o the very cfii-
cent staff of officers and agents, by whose cfforts, in the face
of very active competition, it has been in 2 great measure
atained.  As you are aware, this zountry suffered very severely
wthe early part of last year from the epidemic of % Grippe
alluded to in the ditectors’ report,  Many of the deaths of our
assured were directly duc to that discase, and many others who
bad suffered from it ultimately succumbed to the numscrous
other ilucsses in which it resulted. To these causes we have
o attribute the fact that our death claims last year reached the
cousiderable amount of $603.884.77 ; but it will be satisfactory
1o the mceting 1o lcarn that that amount was very considerably
under what our calculations bad provided for, and every clain
wsat ouce settled, upon the necessary forms being completed
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and a proper discharge given to the <ompany. During the
carlier part of Jast year rates of interest were somewhat low,
and, while they improved daring the latter part of the year,
the large amounts dispensed to policy-hiolders, wlieh exceeded
S€oo,000 for their shines of the profits, did not admit of our
obtaining the advantage of the improvement alluded to so
largely as we could have wished,  The year’s income wus
£2,095,203, equial to about $7,000 per day for each working day
of the year, and the assets, it will be noticed, amounted to over
211.000,00. The efforts of the company continue to be dirceted
to such a reduction of expenses as is consistent with its best
futeresss, and 1 may say that but fer the expendituses largely
incidental to the Lite division of profits last year, they would
have been at a somewhat lower percentage than even the
moderate rate at which they stand.  The favorable results of
our new arcangenents in the State of Michigan are alluded to
in the rcport, and, as_our experience thete indieates that our
company’s sound position and the advantages «which it offers
are attracting the attention of American assurers, we hope we
are warranted in looking for sucls a measure of success as may
possibly at some future time fnduce the directors to consider
the propricty of offering the company's advaniages in other
nlaces. You will be glad to know that the present new year's
business upon which we are now engaged is thus far ot a very
favorable and encouraging character, and the death claims are
also at present very largely under those of the same date last
vear, so that with the mther better rates of interest obtainable
we have every reason for Jooking forward to 2t continuance of
the company’s past success.  The report alludes to the comple-
tion of the Toronto building. It is, we are glud to inform you,
almost fully occupied by grood tenants, and it has already
hecome one of the basiness centres of the city.  We shall be
very much pleased by its being visited by friends of the com-
pany who may have an opportunity of doing so, when our office
staff there will be glad to show them its numcerous conveniences
and attractions.  As I have been in the habit of daing upon
previous oceasions of this kind, 1 would again express my
readiness 1o -"“l’ll’]." any explanation or information which may
be desired, in addition to what is contained in the report and
accotnts of the company, and I would say further that it will
be a pleasure to me to do so, for I know that the more tho-
roughly the company’s affairs and position are considered and
understood, the more will confidestee in its integrity and sta-
bility be increased. I have much pleasure in moving theadop-
tion of the annual report and statements submitted for your
consideration to«lay.

Mr. F.W.Gates, vice-president of the company, in seconding
the motion for the adoption of the report and annual state-
ments, said that Tic had the pleasure last year of suggesting that
the agents of the company should be encouraged in a substan-
tial way i1 their efforts in behalf of it He was glad to see that
this had been carried out. The president had well accounted
for the increased deata rate.  That new malady, /la Grippe, had
the power to find out the weak places in the I ymaun ongan-
ism, and there was no doubt that many deaths nad resulted
through this cause during the past year that otherwise would
not have occurred. It was abundantly satis.actory, however, to
know that the death rate, as shown in the statement of the com-
pany, was well within the expectancy of the directors of the
company. e spoke of the great eare used in the seler tion of
lives The volume of business offered was such that tlere was
10 temptation on the part of the medical officers or directors
of the company to accept business of a hazandous nature.  He
reverted to the question of the company’s securities, which he
charcterized as remarkable. They wee of such a nature that
very ittle loss had taken place during the year, and the profits
had been lagge.  With such securitics he thought the policy-
holders and sharcholders might expect good results m the
future.

The motion adopting the annual report and financial state-
ments was then put and carried unanimously.

Major MclLaren then moved a vote of thanks to the president
and directors for their attention to the interests of the company
for the past year.

In moving this resolution Major McLaren said, that after
reading the report it was 1ot necessary to say much in praise
of the president aud directors | it spoke for them. It was cer-
tainly pleasing to the sharchiolders aud policyholders to find
the affairs of the company ntore prosperous at cach succeeding
meeting.  Tite interests of the sharcholders were being well
looked after, andd Mr. Ramsay and the directors were deserving
of their best thanks.

Mr. Wm. Gibson, M. I, scconded tl:eresolution. Hethought
the report that had been submitted to the policyholders in
every way miost satisfactory.  * The Canada Life,” said Mr.
Gibson, “*is a houschold word throughout the country, and it
is pleasant 10 be associated with it.” . .

Mr. Ramsay returued thanks on behalt of his co-directors
and himself.
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Judge Burton, in a few very pleasant remarks, moved “the
appointment of Messrs, Campbell Ferricand Georngge A. Young
as scrutineers of votes for the election of directors, in room of the
five retiring, and that the poll shiall now be opened, and be
closed upon the five minutes clapsing without a vote being ten-
dered.” “Fhis resolution was seconded by Col. Sir Casimtir S.
Gzowski, K.C.M.G.

Mr. Fo WL Gates suggested that as there was likely not to be
any change in the directorate, that it would be well for the pre-
sident to cast a single ballot eleating the board. He moved a
resolution to that effcct, which wos seconded by Mr. Cox of
‘Toronto, and carried.

Presitlent Ramsay then deposited the L.itot, electing the
retiring directors as follows :—Messrs. John Stuart, Adam Brown
and William Hendrie, the Hon., George A, Xirkpatrick, M.P.,
and A, .. Ramsay.  The scrutincers made a report to the nicet-
ing accordingly.

It was then moved by Mr. Jolin Stuart :—¢“ That the thanksof
the sharcholders be tendered to the agents and officers and
medical advisers of the com; 1y, to whose exertions in the
interests of the company its rumarkable success is in a great
nteasure due.”

In moving the resolution,Mr. Stuart said that the report which
had just been adopted (like previors ones which had been sub-
witted before the sharcholders) showed that conscientions and
hard work had been performed by the agents, officers and
medical advisers of the company. The ageuts and officers and
medical advisers were all first-class men, who thoroughly
understood their husiness, and devoted themselves heartily to
their work. The present position of the company was m a
great measure due to these painstaking officials. Their cfforts
should be appreciated by the sharcholders, and a word of praise
should espectally be given to the medical advisers of the com-
any,  the conscientions and capable way in which *hey had
dischh  g4ed their duties.

The resolution was carried unanimously.

Mr. Cox of Tcronto returned thanks on behalf of the agents
aud officers of the company.  The resolution just passed by the
meeting woald be much appreciated by the agents. ey
were always anxious to have the good opinions of thedirectors,
and to know that their services on behalf of the company were
appreciated.  He believed that no compauy in the world had a
- better staff of agents and officers.  He personally knuew some-
thing of the dificultivs encountered by agents in doing busiuess
throughout the conntry, and there was 1o doubt they required
allthe sympathy, encouragement and kind words that could he
given them.  The statement of the company’s af.airs that had
been submitted that day would be encouraging to those doing
business for the company. The figures given in the report
would De a source of strength and assistance to thicm.  He had
much pleasure in acknowledging the vote. .

Dr. Macdonald returned thanks on behalf of the medical
advisers of the company. He said that, in doing business for
the Canada Life, the medical adviser bad never forgotten that
it was his duty to protect the company against lives that it
would not be well toaccept.  They had always observed the
rule that under no circumstances would questionable policies he

through, At the same time they sympathized with the
trials and troubles of the agents, who were of course auxijous to
have all risks sent in by them accepted. It was the duty of the
medical adviser to make full inquiries. They were glad that
they were appreciated by the sharcholders, as evidenced by the
cordial vote of thanks, for which the medical visitors were
very much obliged. )

The president announced that that was all the business before
the meeting and left the chair. )

A meeting of the directors was held immediately after the
annual meeting, when Mr. A, G. Ramsay was re-elected presi-
dent of the company, and Mr. F. W. Gates vice.president. -

BOUND VOLUMES

OF TUE
Insurance and Kinapce (¢hropicle
—FORrR 1890.~—

At this Office. PRICE, $38.80.

LONDON AND LANCASHUIRE LIFE ASSURANCE
COMPANY.
REPORT OF THE DIRECTORS,
‘The Dircctors have the pleasure to submit the Report and
Accaunts for the year 15g0 as follows :
NEW BUSINNSS.
The proposals received during the year

WEFC tuoeersace sovase sasesannnasteas
Deducting those declined aud not
completedacaes ot connaanian

2,164 for &4,300,.450
3&) £

1775 ¢ 8341590
Sy ¢ SEse——
the new premiums on which amnounted to $128,560, including
single premiums of §4.500 under 7 policies assuring 821,70,

The New Policies were on, comparatively speaking, youny
lives, the average age being 34, and were greater in nnmber,
sum assured and premium tian those of the previous year, the
total being the largest amount of new husiness yet done by the
company, This has been accomplished with a further reduc.
tion of the expense ratio, notwithstanding the constantly in-
creasing cost of, and competition for, new business.

The premium income was 8839,150, and, after deduction of
re-assurances, the netamount was $800,525, showing an increase
over the previous year of £16,730.

‘The claims by death amounted, with honns additions, to
£367,940, and under Matured Endowments to £16,005. .\s
regards number, they are well within the expectancy as_shown
by the Tables, but in anmount sonewhat in excess, showing that
tiey have arisen to some extent under the larger policies, aud
mairy on advanced lives, the claims under which were due, ina
great measure, to the severity of the season and to the effects of
the epidemic of influenza. 1t may, however, he mentioned that
for the last five years the actual claims have fallen far short,
not only of the number, but of the amount anticipated.

The Audited Accounts on the annexed page show that the
total income of the year was §,30,990, including $149,935 for
interest and dividends, the average rate on the funds invested
and uninvested being 445 per cent.  After payment of the
dividend and bonus to the sharcholders at the rate of 20 per
cent. per annuin on the original amount paid up, and all other
outgoings, there was a hutauce on the year's working of $310,-
é(;)gz raising the total funds as at 31st December, 180, to 3

250.

The Directors refer with satisfaction to the favoruble cffect
and :\ppmci:\tion shown by the public, of the various improve
ments introduced and explained in their last report, as regunds
the removal from policies of restrictive conditions, relative 1o
{oncign residence, travelling, ctc., details of which will be fouml

relow.

In terms of the deed of settlement, the directors who retire
by rotation are :—Col. Sir Nigel Kingscote, K.C B, Licut.-Gen-
cral Sir Reginald Gipps, K.C.B., and John J. Kingsford, Esq.,
and the auditors, Messrs. Turquand, Youngs & Co., and J. 11,
Powell, Esq., all of whom are cligible, and offer themselves for
re-clection.

The directors, in conclusion, have much pleasture in_ stating
that the various Branchies continue to work satisfactorily, and
that every desire is shown by the managers and other represen-
tatives to co-operate with the Head Office in extending the
business of the company.

By order of the Board.

66 Comhill, EE.C,,
6th April, 1891,

888,330

‘The policies issued were sooees ..

W. I CLirenveH, Manager.

The directors beg to draw attention to the following special
features referted to it the report, and desire aiso to remind
both share and policy holders of the interest they have in intro-
ducing their fricuds to the company, thercby increasing its
prosperity and benefiting themselves.

1. Policies on which age isadmitted arc unchallengeable from
the outsct, except in the case of misrcpresentation and f{mud,
and they are free from all restriction as to_foreign travel and
residence, provided the life assured has attained the age of 3o,
so that, subjcct to payment of premium and admission of age,
such policics are whole-world and unconditioual.

2. Policies on the lives of those who die by suicide will not
become veid, unless such suicide happen within the first year
of assurance, and in that case the company will be liable toany
one who shall have a dona fide interest in the policy.

3. Policies may be revived withing 12 months, without evi-

. dence of hicalth, on payment of the overdue premium, and afine
of 2y. per cent. per mouth on the sum assured ; or, with satis-
factory cvidence of health, on payment of arrears of premium
with 5 per cent, interest.

(Continued on LPage 192.)
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REVIENUR ACCOUNT Jfur the vear ending 315t December, 1890.

1890. )
Jan.” 1 Amount of Funds at the begin-

1590, - .
Dee. 31 Claims under policies (afler daluction of

ning of the year.coovsieeens $3,298,075 . sums rc-.iniuurcdl paid and admitted, with 226
Dec. 31 Premiums— . . bostus additions. .o oeeviveeiescienes ooe X367,990
New, under 1,775 policies assuring Endowments niturad with honus sdditions. . 16,008
$31417,000 0 v00s conararnnanrrone  $128,560 ABNUIY tevniieenionuine socioces sovesosnnes 400
ReNeWalS oot verreasreceeos consee 710,500 l’cnsionl..... sgo
. — Surrentders coooeenceen, ceetsaessseans 54,595
Total Premivims coovve..  §839,150 COMMIISSION. e e ce vaserere sesece sose socase oene 78,030
. . Expenses of managzement. co.. ... 94,195
Less Premiums paid to other Offices Medical Officers and Fees $9,535
for RO-USSUTANCES s eersse sosose s 38,323 Policy Stam* ........... 1,025
-_— —— 10,660
Net Premiums ... ... £800,825 104,860
. INCOMUE LI caaere caecot vacasetoo-anans  aess 3,230
Interest and Dividends....ioaveees 149,935 Dividends and Bonus to Sharcholders, vie. :—
. Dividends.oeoveiaenies e cann £5,000
Other Receipts— . BOMUS cevaos socannaoas tasceasan 5,000
Registration of Assigmments avsd —_— 10,000
Other FeesSeesaee saeeesvane venanns 225 Cash Bonusces to policyhiolders. eeceuvavennaas 4,650
Amount of Funds at the beginning
‘T'otal Net Incomet.cueee coes .————  £950,990 of the Yeir covias s sevone oveanss $3,298,075
Addition for 1890 cieieiieniinnaes 310,170
Amount of Funds at the end of the Year...... 3,608,250
§4,249,065 $£4,1249.063
BALANCE SHEET, on lhe 315t December, 18ga.
Liabilities. ‘ sscts. 1 .
. . . Mortgages on Property within the United Kingdom—
Capital tully subscribed.icciiiiiiiesnees 35&0(_’:’ On Real Property.e.s eve £130,500
Original amount paid up......  $50,000 I"‘f::rii’:::;‘ms and Re- 271,530
Proprietors’ share of profits ad- h pesteseseeee 0" £408,030
AR 50,000 160,000 Mortgages on Frechiold Property in Can-
Proprietors’ Fund—bhalance ' ada, Australiz and India .c.oiie oo vee §26,005 s
g : - e 34,040
';hs;eof at 3ist December, 17,740 Loaus ou the Company’s Policies within the extent
Less amount of Bonus distribut / ?ft}mr \lalu;.; i aaiarTessissasasais caen tasent 360,400
able amougst proprictors in nzestments al cost price— .
s . . 5,000 In Indian :mq Colonial Government Seen-
Fottesenrostssens senanes ’ 12,740 rities, and Special Deposit with the Can-
74 adiun GOvermnent coei vy cevieceenes.. 460,822
112,743 ¢« Railway and other Debentures, and
R e Debenture Stocks. coaecaan i ieee 1,183,340
Assuranc: Fund covoeeeis coneenvinniee 3495.507 « Indian Railway Stocks.ceeeievanenn.. 27,630
Total Funds 3,608,250 “ Railway shares (Preference and Ondi-
Profit and Loss items, not appropriated.e.iiieee ... 11,660 { . “',"?3‘)\0';{; Clock oo T 146,425
Claims admited, U Bt paidcose - ooesevvevies 300010 | Cornhil Premies and oiler Howse
ter sums owing by the Company— . i .
Interest and »oxi‘{xs to slx:xrlchoidcm to Property «eeeeose coensecosennneien. 125,220
315t Dec , 180 . 5,025 * Isproved Ground Rents......eoee o 63,665
O[her]iabi]'itics.:...,,,,,,,,_::.::,‘ 6:008 % REVETSIONSE et sossceone sotevans soeane 31,260 2,05 S0
_ - = 2,050
14025 11.0ans upon Personal Security in conncction with ’
Life POliCiCSeces sennesne evsrenen snrnos sovnaannnn 21,940
Branch Offices’ and Agents’ Balances®.... ,2130
December Premiums on which the days of
grace are current®eeoeiees cocenaanines 147,590
. . 208,025
Outstauding Interest, viz. :—
Accrued, but not yet paid........oeee 30,685
OVerdUC.ees secveecnsnassrsnassnans 145
. — 30,530
Ditto ReMts®eeeevens ceverirevoeinnssanencnes 2,975
2\_1:1;)11:13 placed on Deposit for fixed periods < .aveee 49,575
QS/l—
On Deposit and on Current Account at
Head Office and Brauches . ....e.,... 90,263
Bills Receivable cive cienee covonnnenens 2,500
— 93,065
Other Assets— '
Fumniture and Fittings at Head
Office and Brauches ... ..... $10,630
Less amount writlen off for De-
PreciatioN.eecese cecese cvness 1,060
. . —_— 9,570
Policy Stamps in hand, etCeeeiiiaeaaa. 135
- 9,705
66108 —_—
3,661,050 $3,661,050

.‘Thm have, with few exceptions, been since paid.
We have compared this Balance-sheet and Revenue
ments received from the Branches, and find they are co

Cash Balances,
TURQUAND, YOUNGS & C
JAMES HESLOP POWELL,

13th March, 1891.

0. } A ufii!ors.

Account with the hooks at the Head Office, und the Certified State-

dran { rrectly drawn up in accordance therewith. \We have also veri
and examineq the Securities held in London. ¥ P ¢ also verified the

R. NIGEL ¥. KINGSCOTE, Chairman.

R. N. FOWLER,
THOMAS PAIRVE,

W. P. CLIRERUGH Man

Direclors.

ager.
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(Continued frowm pago 190).3

4. The surrender value attaching to lapsed Policies will he
held at the disposal of the holder for a period of one year ; or
on application during the currency of the policy, such value can
be applicd towards the payment of the overdue premium,

5. Policies on the lives'of those in the Military and Naval
Services, or engaged in a scafuring occupation, issued on spe-
cial and advantageous terus. .

6. Claims paid immediutely on proof of death and title.

‘The following figures show the progress of the company dur-
ing the past ten years to 31st December, 1890 :—

Year. Sums assurcd.  New I Net Pr Tnvested
Income. Funds.
1850, 000 coaee  §2,268,435 £ 77,295 £354,695  $1,113,725
1885 0uciaines 2,913,375 100,265 585380 2,112,695
1890040 vensas 3,417,900 125,560 So0,825 3:608,250

It will thus be scen that in ten years the net premiumincome
has more than doubled, whilst the funds during that period
show a still larger increase.

TH®ED ——

THREE = SYSTEMS
OF LIFE INSURANCE.

By MerviN TaBor, Actuary, Insurance Dept., Hlinois.

I-TIE LEVE: PREMIUM SYSTEM.
[.-THE NATURAL PREMIUM SYSTEM
IIL.-THE ASSESSHENT SYSTEM

et &

L—Agents? Pocket Edition, printed on bond paper,

flexible Russin covers, 240 pages. Price . $5.00
IL.—Company Edition, bound in semi-flexible leather

covers, 240 puges. Price . . . . . $2.50
HIL.—Library Edition, bound, English Cloth. Price $2.50

aving purchased several hundred copies of the Lalance of
the nbove Editions, we will allow a Cush discount of 50 per

cent. off the $5 Edition, und 20 per cents off the S2.50 und

3‘..’ mmons.

Every Life Insurance Agent should secure acopy at once.

FOR SALE AT THE

[nsurance aud Finance GAronicle Ofice,

MONTREATL.
WANTED. Life and Fire insurance

Agents. Energetic solicitors who have a good
connection any wherein the Province of Quebec
or Ontario ; who have faith in their own ability
to obtain business for one of the oldest and best
Life Insurance Companies with easy plans to
work, and who desire a remunerative contract,
please address, in confidence, “Business,” care of

Insurance & Finance Chronicle, MONTREAL,

CONNECTICUT
FIRE INSURANCE CO.

OF HARTFORD, CONN.

CASH CAPITAL, - - ONE MILLION DOLLARS.
CASH ASSETS, - TWO AND A HALF MILLION DOLLARS.

J. 1>, BROWNE, President.
CHARLES R. BURT, Secretary. L. \W. CLARKE, Asg't-Sceretary.

DOMINION GOVERNMENT DEPOSIT, $100,000,00,
GEO. H. McCHENRY, Agent, MONTREAL

MUNICIPAL DEBENTURES.

INVESTMENT SECURITIES.

BOUGHT AND SOLD
Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes, can have their wants supplied
by applying to
R. WILSON SMITH,
British Empire Buiiding, MONTREAL

Debentures and other desirable Securities purchased.

THE MANCHESTER

FIRE ASSURANCE COMPANY.

CAPITAL - $7,500,000.

ESTABLISHED 1824.

HEAD OFFICE, -  MANCHESTER, ENG,
J. B. MOFFAT, General Munager & Secretary.

CANADIAN DEPARTMENT:
HEAD OFFICE, - - « TORONTO
JAMES BOOMER, Manager.

Banque Ville Marie.

Unl%n Bank of
Establishiad 1873, anada

Establistusd 1365

HEAD CFFICK : MoNTREAL,
Paid-up Qapttal, 3408,250.
Rescrve, 29,000

DIRKECTORS,

W. Weir, V"reshient,
W Strachan, Viee-I’resident.
0. Fauclier,
1.°F Wilson,
Godfrey Weir.
Ubalde Garand, Cashicr.

HEAD OFFICK: Quebex.
{ Paid-np Caputal, €1,200,000.
DIRECTORS,

Andrew  “Thnnson, Presitent
1% o3, Price, Vice-Uresldent.

Hon, Thos McGreevy, K.
Giranx, B G, Thomewm, B, J,
Hale, Sir A. T, Galt, G.C.M.G.
E. ¥, Webl, Qashier.

PORKICY AGENTS,

BRANCUES,
Berthicer. ...A. Garlepy.
Hochiclaga..Givo, Dast
Hull (... S, P deMartigoy,
Lachuto.. ... Fro~t,

St. Césatre. M. L. of. Lacasso.
louisville...¥. X. O lacour-

sicre.
Nicolet.....C. A. Sylvestre,
St St Chisrles, M. S, E. Wall,
St Therise, M. Lolsvert.
AUENTS AT NXW YORK.

‘The Natonal Bank of the
Republic and  Ladenburg.—
‘Thalmanm & Co.

Chicago : Bauk of Montreal.
Parls: Lo Credit Industricl.

Ion—The Alliance Bauk,
Lj.lmltc;l. BankofLi )
iverponl—DBank of Liver(oo
Limited. pook
New York.~Natiane] Park Bk
Loston ~Lincoln Natlonal ik,
Minueapolis—First Natioual
Bank.

BRANCIKR,
Alexandria.
Iroquols.
Mcerrickaville,
Montreal.

Ottawa,
Qucboc
Smiths Falls,
e

nhineg,
W. Winchester.
Leithbridge, Albetts
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ou‘rARlo BRANCH. HE:AD OFFlcz, TORONTO.
H. M. BLACKBURN, General Agent. Tt T WM. ROWLAND, Inspector.

CITY OF LONDON

FIRE INSURANCE GO. OF LONPON, ENGLAND.

- e —m—

Chairman : SIR HENRY E.BUNIGHT, AI(Icrmun, Ialc Ilonl Muayor. General Manager: L, ¢, PHILLIPS, Exq,
CAPl TAL’ - - £2,°°°,ooo stg-

zay~ All Lusses adjusted and paid in the varivus Branches without reference to England. &

NOVA SCOHOTIA BRANCIH, NEW BRUNSWICK RRANCH, MANITORA BRANCH,
Head Oftice, Hallti, Hend Oftice, St John, Head Office, Winnipey,
ALY, SHORTT, Genernl Agent, 1, CHURDB & CO., Genvral Agents, G. W, GIRDLESTONE, Gonoral Agent,
5.; ACENTS WANTED
; {N UNREPRESENTED OISTRICTS.
¢ — —
J : %) (")\ ‘/C)
Slﬁl § t__‘usz\_.(.k; D G\ .‘>@. A e 9
al
| m
¢

{Te Fie lnsniaine ll analon |

IC f‘?}g’.—ﬂ
HEAD OFFICE FOR CANADA: MONTREAL.

CANADIAN BOARD:

: SIR DONALD A. SMITH, K.C.M.G., CHarMAN.
<'; SANDFORD FLEMING, Esq., C.M.G,

ROBERT BENNY, Esq,

4
<
2 A. DEAN, Inspector. JOHN KENNEDY, Manager for Canada.
€
<

z - DIRECTORS.

TSI RGP PRGN W G QP P T TR PR T TRSTRST , TWPTRTRT R TR

THE

Canada Accidént

Assurance Co'y.

HEAD OFFICES :

22 to 28 King St. W., Toronto,

s, s < PRESIDENT 2 VICE-PRESIDENTS 3
HON. G. W. ROSS. JOHN FLETT, Esq.
'OF 'VORTH AMERICA. Minlster of Education. GEO. It WILKES, Exq.
HEAD OFFICE: 22 to 28 KING STREET WEST, TORONTO. Incorporated by Special Act of the Dominion
HON. S. H. BLAKE. f“ lixment.
Pusixxt—-HON. G. W. ROSS. Vicr- p"‘""“’g ¢ e TTe Issuee a deSnito liberal policy, abreast of the time.
Minister of Education. R. McCLEAN, Esq. H. SUTHERLAN .
The Company issues policics on the most aprroved plans, both lovel and natural premium, 1 o L D, Manager,
and is the only Canadian Company keeping Abstainers and non-Abstainers in separate classes.

H. SUTHERLAND, ! Manager. il Good Agents Wanted.

b o,
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Ontario Mutual Lite,

Head Office, - - Waterloo, Ont.
ESTABLISEED 1870. .
Dominion Deposit, $100,000.

1870—1 YEARS’ GROWTH.—1890

Year., z Income, Assets. Assur. in force.
1850 ‘ $ 9,608 $ 6,216 $ 321,650
1875 27,049 53,651 1,177,085
1880 82,326 227,424 3,064,884
1885 273440 753,001 8,259%2;
xb_go 489858 1,711,686 13,710,

1886-_—_1\ Few Figures In

teresting to Policy holders—1 90O

Dividends Paid Resceve for Secur-

Surplus over

\g

Year. 5 Policy hoiders. ity of Pol. holders.] all Liabilities.
1886 $34,010 $ 831,167 $ 57,065
1887 34849 1,004,700 61,535
1888 37,51t 1,192,762 90,337
1889 42,308 1,366,218 95,155
1890 49,297 1,558,960 134,006

Liberal Conditions of' Policies.

Guaranteed snrrender values in cash or paid-up insurance,
One month's grace for payment of premiums
No restriction on travel, residence, or occupation.
Policies indisputable after two years.
Lapsed policics may be sevived within 12 months of lupse.
Dividends yearly after third year.

BOARD OF DIRECTORS:
1.E. BOWMAN, M. I, President,.veceee ceeesane oo0ee Waterloo
C. M. TAYLOR, 15t Vice-President,cecocccscerses canone \Vaterloo
ROBERT MELVIN, 2nd Vice: President,e «vveevnvses....Guelph
ROBERT BALRD, voveee cecttoaancisonsececeaainen Kincardine

ALFRED HOSKIN, Q.C.y s0v sessesacecseessesesssesOrONO
JAMES HOPE, ceveverress esaserasnses saasnse csvesess OlIND

O N

B. M. BRITTON, Q.Cyeeeecreresctassansracsoncenans Kingston
FRANCIS C. BRUCE, . eccoeeuee saresansrenvans.a.. lamillon
JOHN MARSHALL, oot ivieetiiiiaasiiiiananenen London
J. KERR FISKEN, coeeaieionvue tee cevese renenenn .. ’Toronto
E. I, CLEMENT,........ vestcean s reee ceesae sans ve s Berlin
1ION. W. LAURIER, ceeaes cecean cuseseee Arthabaskaville, FQ.
OFFICERS:
MILLFR & BITZER, Solicitors,........ e teeaeen e eeeseses Berlin
J. H. WEBE, M.D,, Medical Refereey . iveeseceeecnne. Waterloo
W. S. HOUGINS, Supt. of Agencies,e.ve eeasesase ... . Waterloo
W. H. RIDDELL, WM.HENDRY,
Sccretary. Manager.

" 30th year to Jan. 1st, 1891

—_— TH B —

GERMANIA = LIFE

Insurance Company of New York.

ASSETS.ceives seesnnsasesnaneasesibout $16,000,000
10,000,000
AnnUal INCOMCeceiseerisssenssnsssssantaniacess 3,200,000
Assuzances in FOrCCusneas sesesassesusssaess 58,227,620
24,500,000

Jusurance written 1890, OVer.ceeeeiiivens

Total payments to Policy Holders. ......

MANAGERS:
GEORGE W. RONNE, Montreal.
J. FRITH JEFFERS, London.

GO0D AGENTS WAN TED-Liberal Terms.

FOURTH ANNUAL STATEMENT OF THE

Manufacturers’
Life Insurance Co,

Far the year Endlug 31¢ of December, 1800,
President—TheRight Ko, Sir John A, Macdonald, K.G.B., @C.3,P0.
RECEIPTS IN 18%.

Promiling ...eeeeresssoercsrcrcocssssaassoessse veoes s $101,160 82
TILCFCSE AIA FONLS e veses sos ssesssesssacsssassesssees 10,241 G1

T 817,408 48

Total recelpts

Deathelalin® e ieieessereasens $ 44,646 18
Carly for sutrenders.. - ettranescesren 1,148
Annuitants.... ... J A TTTRTT TR TR Y 420
‘Total ‘»a'\'mcnls 1o podiey oldersacee esass $ 16,211 18
Commission, medleal fees, enlaries and other expenses
Of INANZCIIENL e eenveraces  sesassssassiassnns $ 70,603 14
TOINSUIANCCS L eeevrssssssasstossanes sasssvecsscsanans s
—_— 82,203
Total dlsburseinents, coeuiiaes 1o ssesoees $128,415 88
ASSETS JAN. 14t 1801,
Domiulon Guvernment I3onds......... vee ,000
Mottgages on Real Estaro... ve. 159,242 88
Stocks and Debentures ..... . 24,160
Lifo interesta and Reversion .. 4,500 O
Otlee Furnfture .. «o.. 4,000
13110 Recelvable ...... 10,235 01
Due from Agents ... 6,874
Premiums Outstanding 51,807 a3
Interest Duc and Accrued . veee 3,051 82
Cactont hand and 1 BANK ceseicieeetiiiasosssnscses o 23,907 54
LOIRY ASSELS. aenvecerosases ooe secssneiace $345,072 4y
LIABILITIES.
Reservo Fund o oiiiiiieiieniacsaascotssacessinssnss 215,231 00
Contingent Fund tocover Suniry outstanding expenscs 26060.
—— §217,330 02

Surplus on Polley-hihlers’ necountoiiicicassecece #128,133 42
Number of Jolicles issucd st 189,000 covvvaee 164 .
.. $2395,6%

INSUCINE coes ceaesetessanaanenane

Number of Polfcles in force Dec. 31, 18%0... 4007 e

INSULIUE eveoaseane saoe o sssosoee viees $6,830525

Ihiere results surpass thoso of :uny other Canadian Company in tho tirst

soven years of ity existenco.

GEO. GOODERIAM,
W .

M. BELL, ;\'(ce-l'residm\u.
S. I'. McKINNON,

JNO. F, ELLIS,
Managing Director,

UNITED FIRE

RE-INSURANCE CO.

Of Manchester, - - England.
Chief Office for the United States and Canada
MUTUAL LIFE BUILDING, - NEW YORK.
WILLIAM WOOD, Manager.

o — e ———

CANADIAN BRANCH,

Temple Building, St. James St MONTREAL,
PERCY F. LANE, Superintendent.

FIRE RE-INSURANCE ONLY.

Union Assurance Society
OF LONDON. :

Tustituted in the reiga of Queen Aune,

AD. 1714,
Subscribed Capital, - - - - X450,000
Capital Paid up, - - - - - 180,000
Total Invested Funds exceed, - - 2,180,000
Annual Income, - - - - - 380,000

e

T. L. MORRISEY,
REesiDENT MANAGER FOR CANADA.
55 ST. FRANCOIS XAVIER ST., MONTREAL.
N.B.—Applications for Agencies invited.
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——}_ESTABLSHED 1964, | ——

CITIZEN'S INSURANCE CO. OF CANADA
FIRE AND ACCIDENT,

Total Asscts, including Capital at Call, the whole of which $] 328 l 3]
is available for the protection of the Policy-holders, 1 ’

Head Oftice, the Company’s Building, 181 ST. JAMES STREET, MONTREAL,

Direetorg and Officers :
HON. J. J. C. ABBOTT, P.C.,, Q.C., President. 2 3 59 009 ANDREW ALLAN, Vice-President.
¢. D. PROCTOR, A. DESJARDINS, M.P. y ARTHUR PREVOST, J. 0. GRAVEL,

H. MONTAGU ALLAN.
E. P. HEATON, General Manager. \ WILLIAM SMITH, Scc.-Treas.

LIVE AGENTS WANTED |

inevery town and village in Ontario to represent |
wo Live Companies,namely, the Cosmopolitan !

THE
life Association and the Cosmopolitan
(asualty Association. Their plans eclipse
those of any other organizations, being ths '

natural system, mutual system and popular
Life Assurance Society

system of Life and Accident Insurance of the
OF THE UNITED STATES.

people, by the people and for the people.
Liberal commissions will be paid, and appli-
cation, should be made at once to J. B.
Cadile, General Manager Head Office ; JANUARY Ist, 189).

. . Vet T
12,14 & 16 King St. West, Toroto. 1§ ggppg.....eo e e seeseens e $119,243,784
PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY | Lizbilities, 4. nevenessns95,503.207
. L Y
SHEPPARD HOMANS, President. SUBPLUS .. evs cevvvrrervererensinenns .. $23,740,447
SIXTEENTH ANNUAL STATEMENT i Slinid Juf
FOR THE YEAR ENDING DECEMBER 31St, 1890, | INCOME.o.meeeeeeeeeeeeeeeee e een oeese a
lncomc......‘.i............................311,54}'2,40’7.2(8‘ INCOME....... $35,036,683
Paid Policy-holders. covvus vaiiee venven i ienes 1,055,079, < . .
Total Expenses of Managemenle.cees caenenens '346,205.04 | New Business written in1890...... 203,826,107
ASSClS1 a0e tosass soross sanase socsse vacanose 889,047.37 .
Lisbilities, Actuaries’ 47 Valuation ueuee e.e. .. 450,907.00 | Assurance in foree.....ccoceees ot oeeen 720,662,473
Surplus, Actuaries’ 477 civane cevencvionnsanns 438,120.37
Surplus, American Experience, 44 %eeeeceesune 4060,282,37
$238.25 of Net Assets to each $100 of Net Liability. HENRY B. HYDE, President.
Policies issued in 1860 . vvan srnerenens caanen $16,174,330.00 : :
Policies in force December 31st, 1S90......... 65;131:509.00 JAMESW. ALEXANDER, Vice-President.
$30,000 deposited with the Dominion Gov't. SEARGENT P. STEARNS, Manager.
R. H. MATSON, Ceneral Manager for Canada
F. SPARLING, Assistant Managor. 183 8t. James St., - MONTREAL,
Head Oflice for Canada, - 87 Yonge St., Torouto.
. J. LOGAN, General Ageats, I'rovince of Quebec,
0. L. LEMOINE, Enspcvinl BIdg, Montreal,
1850-—-—_; = N s __T'H"m_ e L 1881

United States Life Insurance Co.,

IN THE CITY OF WNWEW YORXK.

. 1888, 1889. 1890,

New Insurauce written, N - - - £%6,335,665.50 28,163,625.00 $11,955,157.00

Tolal amount in force December Jist, - - 5,455,249.00 29,469,590.00 35,395,462.50
$£0. . BURFORD, President. C.P. FRALEIGH, Secretary. A WHEELWRIGHT, Assistant Seeretary. WIS, T. STANDEN, Actwary.

_ The two most popular plans of LIFE INSURANCE are the CONTINUABLE TERM POLICY which gif.c.s o the insured t})e greatest
fodble amount of indemnity in the event of death, at the lowest possible present cash outlay ; and the GUARANTEED 1IN COME POLICY
¥iith culbraces every valuable feature of investment insurance, and which in the event of adversity overtaking theinsured may be used as COlL.
k:l’hl{{'\L SECURITY FUR A LOAN, to theeatent of the full legal reserve value thereof, in accordance with the terms and conditions of

policies.

Good Agents, desiring to represent the Company, are invited to addeess J. S. GAFFNEY, Superintendent of Agencies, at Home Office,

E. A, COWLEY, Manager Province of Quebec, Montreal.



196 INSURANCE & FINANCE CHRONICLE. APRIL 15, 1891

=

ESTABLISHED 1818. QUEBEG ESTABLISHED 1818 THE
Dominion Life A Co’
Fire Assurance Company. ominion Life Assurance GO U.

HEAD OFFICE, -  QUEBEC. HEAD OFFICE, - WATERLOO, ONT.
Government Deposit, - - - - - - -  859,800.00 | gutnorized Capital - $1,000,000  Subs Capital - $250,000 j;
——— Dom. Gov’t Deposit 50,000  Paid - 2,500 i
DIRECTORS: o epostt ¥ up Capital 6 4
J. GREAVES CLAPHA‘y, l{’rgxggg’. 7I:IDWIN JONES, Vice-President. JAMES TROW, M.P., President. P. H. SIMS, Esq., Vice-President.  ©.
. , Treasurer. > :
SenaTor C. A. P. PELLETIER. | GEORGE R. RENFREW. THOS. HILLIARD, Managing Director. 5
A. F. HUNT. : Hon. PIERRE GARNEAU. Lo ) —_— . i
CHAS. LANGLOIS, /nspector. WM. W. WELCH, Secrefary. Th.eA Policy is a straight promise te pay—like a bank draft, almost

ACGENCIES uncondymonal. No restriction on travel or occupation.

GEO PYKE, ToRONTO _ When two or three years in force it is non-forfeitable, even for
gfl:l‘nklkoh'l. O ; _H. T{'OUTH % cO,, .. .. Monmeear | failure to pay renewal premiums, remaining in full force TILL THE
New BRUNSWICK, - . "HOS. A. TEMPLE, . STt. Jonn VALUE [S EXHAUSTED.

ManitoBa, N.W.T. & B.C. A. HOLLOWAY, .. .o WINNIPEG-

It provides a legacy certain instead ofa lawsuit possible.

Equality between policy-holders is secured by insuring in three
classes—abstainers, general and women—giving each in profit the
true benefit of its own longevity.

The RATES compare favorably with any in the world.

All sound plan« of assurance offered.

AGENTs WANTED. Apply now for choice of territory to

THOS. HILLIARD, -
Managing Director.  :

IN PREPARATION
A New and Revised Edition of

Lovells Gazetieer of British North Americe.

M;'ﬁ‘-l ﬂ%roudwuy. g“ . PR IC E $BOO.

New York.

THIS work will contain the latest and most authentic deseriptions of -
over EIGHT THOUSAND CITIES, TOWNS and VILLAGES -
and of over EIGHTEEN HUNDRED LAKES and RIVERS; &
IFABLE OF RouTes showing the proximity of the Railroad Stations, and
Laife, River and Sea Ports to the Cities, Towns and Villages in the Province®
of ‘ Ontano, Quebec, Nova Scotia, New Brunswick, Prince Edward Islands
Newfoundland, British Columbia and the North West Territories.” A ne

colored MAP of the DOMINION will also be given.
H E I\ I I >< The book is recognized as an indispensable Companion and Guide to the
Tourist, 'I'raveler, Sea-side Excursiounist and Sporteman,
R . Itis useful in the counting house, as well as in the library of every °
INSURANCE COMPANY. | mcii
OF BROOKLYM, N.Y. JOHN LOVELL & SON, pusLiskeRrs,

MONTREAL.
JAMES C. SINTON, Agent, -

MONTREAL, Que. THE ANCHOR

‘ LEY, G 1 Agent, .
3w BARCED e "= | PORTABLE GOPYING PRESS.

—m—ee-—— | THE HANDIEST,
THE CHEAPEST,

WM. C. DAVIDSON & GO, CHEATES, o tm pEST

Just the thing for Tourists and Travellers, inclading

s\

LITHOGKAPHERS A GOOD 500 PAGE COPYING BOOK
2 *
Bngrauers aih General Printers, FRICE 8375,
KING’'S BLOCK, 643 CRAIG STREET, Send for an illustrated circular.
MONTREAL. MORTON, PHILLIPS & CO.,
SPECIALTIES: Station_er's, Blank Book Makers and Printers:
lnsurance Snp’pﬁes and Commercial Work. ' 1755 & 1757 Notre Dame Street, Montreal.

_—

MARINE INSUR A NCIE:.

NORTH QUEENSLAND INSURANCE £0., LIWTES

OF SYDNEY, AUSTRALIA. 4
Capital, - - - - - | 500,000

Cargoes, Freights and Hulls written at lowest current rates. Prompt Settlemi?nt ot Claims is a dist"
uishing feature of this Company. , ) Lo ) \
g }’okl;icies issued with losses payable in London, Australia or at any of the Compa;_n‘s numerous agencies throughot
World. ‘
the Wor LONDON OFFICE, ) - - 16 CORNHILL, E. C.

WHITTAKER & C d-,.Chie.f. Agents and Attorneys for Canada,

Correspondence selicited. 46 Prince William 'Street, ST. JOHN, N. B.




