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Ail Co,,,, lnicnta,n4 lntenled fer Titu CHuo.%*Ict moust bc oni hant not lIer
than the soiloand ils Mi thecmooih toccucinfsbertionl.

\'JE I>ESIRIF TO CALL! the eatrlV IttClItiOt Of the
vanouis ittesttbLrs of the forthicotiuig Federal1 Parlia-
nment. to the urgent iecess-ity for sici legisiatiou as
nay be iieeded Io proliibit te operaitioli within the
Dominion of thc assessmient cnclowinleut vamlpires
%vhlich feed upou the credlulois ail ignorant. As coin-
pared witii sonie of te ileighiboring States, liese
hlunîbugs are itot 'vet vers- uumciirous iu Canada, but
there are aiready quite eitongl to work wvicisprcad
evii. ixti corrective legisIntion and court decisiotîs
over the border arc in a fair way to drive thentiii i

sausupon aour coîlniunities, uulle&S %ve put uip a Icg.
islitive fence. Yelicre these coiicersF have liad tintie
Io deveiop iitir truc citaracter, public oDpiiiotn is fast
unitiing iii the conv~ictioni t1iat thie public gooùdeiiiaîds
their extermnination, aud %ve prcdict tnat during te
nexi six nioiîllîs they wili be vigorousiy deait wvili iti
lite Statee. Seif-prottctioîî as weIi:l as publie mîorais
reqilires that the 1a*îaigpower of Canada net,
mil -tct prolluptly.

JuI*cIxC-,- FR0!.! Tilli ri.cord Of the first quarter Of tli
curresit vear, lte fire loSs ii lte United States and
Caniada bidls fairt b exceud the very destructive ycar
1389. As giveit 1w the (.mcilB//i»of Ne\'W
Y'otk, tie ziggregate loss for te three nolitts eîîding
tith Marcli bas been $3,9,5,as conxipared withi
$25,032,625 in 1890, .nd $a'o,61o,7o0 iu 1889. January
of the presetît year ivas a bad iitonth for fires, footing
"P? about elevozi and, a quarter millions, but Marci.
tus exceeded this, aggregatillg $12,54,750. Of this

atuoulun, six fires. ail exccediiîîg a quarter of a utillioti,
conttnhîîtcd a total of S.2oorangiug froti the
Buffalo1 fire, '5264-ooo. 10 te 'New Y Ot-kz Bleecker street
fire, Sýi.6jo,ooo. Tie itope that tlie hîeavv losses of the
past Iliree uiolits îtîayve to he. be\vccpionia1 is of
course iniduiged, andc thrit liglit sînîtîtiier losses inay
49 even up " and -ive Ils a ilioderale record at te end!
of the ycar. Thtis, hiowevcr, is oiily a hiope, the realiza-
lion o! Nvhici is p)rob)lelua-ztical. Fortulîatcly, the heav'y
total loss for3iMarch lias liot receivcd a correLspoi'îigly
large contribution froin Cainida.

A i.o\G i:xisTIxG aitd very succcssfiul ring of
incendiaries l;Is reccutiv beenl b«roken up in London.
'lirte nicu aud a feilnale conifederate have been con-
victed, part of litent of arson, and lte others for con-
spiricv, tidîleiitiied to tenisof inuprisoninient varyîng
front cigliteeni inilis 10 lwelve vears. A fire at
XVilltaliiitowt. it .viicli tlt' Royal inislurance coinpiny
wvas interested to lte extent of S,3oo, led to soute finte
delective work, hy 'Mr. Croft, of lte counpanv's force,
anîc officiais froin Scoti;înd Yard, wvhich tîîîearthed a
sertes o! frauds extludiitg over a period o! several
ycars. The fatiter of' Cuihuier. lle citie! rogue, was
!outut to have practiccdl a sysîttlie gante o! bcating
te iîisîîraiiC.ý Colipanlies (lating hack tweîtv.flre ycars,

and il appeared ltaI lte soli 1iî1d eveti iînproved oit file
successfül tactics of lteold iiait. coveriîîg up lus tracks
.skii!tuiIy. It is -,aid l1it duriing te pnst twenîy-five
years the rintg have causcd about Soo lires, and itave
def'rauded lte îisurauice contpaîtics t0 te extent cf
ieariy S45o,ooo. The fe-ilo's %vere cither very stuart

or lte cotttpatîies very dul1.

A ono01) DEAti lias been said and writlen, sonte of il
o lte purpose, ot te subilject of !zafe building con-

structioti. 0f anc tiig ail xwcll iiifornted, - idcrnwriters
are at icast sure, and flinat is tîtait a systetti of cc'ist rce-
licît is clearly practicathle, wvhich wouid inaterially
lessen the lire loss iii any givent case. Expert inv'es-
tigation lias shtown lte defects o! uttucli of our mtodern
building, aîîd nhanuy excellenît suggestions for improve-
meut liave becît ittade--oitly occasionaily to, be
followed. A few days ago thtere %vas convened in
Ncw York a meetinig couiposed o! delegates from lh*e
National Board cf Pire ITiidenwriters, lte Atuerican
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Inistitute of Arcltitects, tho National Association of
Building Inispectors, antd lte National Association of
Fire Enigirteers, called te confer tipon ltoe fcatuires of a
uniformi building law~ to be reconînîendcd for adoption
b>- the several States. Trwo days were dovoted to the
dliscussiotn of lte question, resultiîtg ita te adoption of
a sertes of rocontuendations, covering niethods of con-
struction for different classes of buildintgs, allowable
area and itoiglit, facilities for fire protection, andi
suitable inspection and supervision. The recoanniencla-
tions were for te niost part excellent, but the imiportant
thing is te secure their legal sanctiotn by State logisia-
tien. TItis cati oui>- be donce b>- systeinatiC, direct
effort oti te part of soiniebody. A permanent national
orgataizatioti is conteniiplateci, cotnposed of toa.oi
ations ahove îîanul"d and kînd(redl associations, îvhicit
looks as if this que.stion %vas te ho followed up te
,orne purpose. WVe undcrstand tîtat Canliaitl associa-
tions are invîted te co-operate.

WVE 1EXI'ECTED.l rr. 'fixe wvriters for a certain class of
the secular press, wito are chiefly distinguishied for
what lhey doni't kttow about insuranco, and lte
amateur would-be " reformer," who .14v~ocates turning
each municipality ilit a fine inisuranice coilnpaiîy, 1. e
discovered that lte regutian contpaies innaged te
cone out a little ahead in îS9o, and in sotine localities
even made a little ntoney oti flieir business. Fonthwith
these wvisc nion ring te changes oit te oid chestnut
bell, that rates are too highi and thatîthe '- monopolistic "
companies are gettiîîg ricli off lte public. il seenisto
lie a hopeloss taskz to atteilipt te beat il mbt the
cranîums of these peopie that prosperity or otlierw.isý-e
in fine insurance depends on avcragc resuits for a sortes
of years. Everybody who is posted kutnows tat the
year 1889 yieided io profit oit the underiting
account of the average conîpniy ; and now, witlr the
first quarter of t8gx piling uap a total fire ioss iii the
United States and Canada a:i-nouinig te two and a
haif millions more tlian te like period of 1889, and
nearly eight millions more ltait for te finst three
niontlis of i 890, it ought te be seoi that te cotupanieýs
are in danger of paying out more titan they receive
front the public in premiuns. WiIl the vociferous
reformers just hold tioir breaUx long enougla 10 niake
a note of this fact?

EVnRY NV.L 1XP0itiF) fire utxdenrniîer ktîows hoîv
difficuit il is to control a certaitn ciass of agenits wblo, il,
oneway or another, directly or indirectly, «Idividclent-
missions " with their patrotns whcîtever tltoir supposed
self-inlerest dernands il. Thiis cvii lbas, it a1ppears,
become s;o widospread in lte 'West ltaI a nmc ýqenîeîxî
bas beeon inaugurateci in Chicago t0 it:duce te varions
associations of lire utîiderwriters te aclopt ant agreemtent
or rallier resolulioti, piedging lte nienthors to rentovo
within six days, any agent whlo shalh, binaseif, or -who
shall permit any employee - t0 offer, promtise, or pay
any commission, rebate, or v'aiued consideration,
directly or illdirectly, to lte as.sured, lais agent,
entployee or broker, by correspondetace or othonwise,
or te any person or firm whose principal business is nlot

lit of fire inisirnce." 11,t- dischiargcd offendcer is to
ho dcbarred frotti rc-appc iîtineat or etnployineîît iii fire

iisuranice by ny iineniber of the ný.,sociatioii for at kaisi
two ycars. Trhis is a soînoewiat irxi-clad resolutioli.
and it rînains to hoe socît whethor the associations wili
have the nierve te aclopt it. We do not thinik flie
reh)ate cvilin luire inisurauce lias yet reaehied a point iii
Canada requiritig quite stucli lieroic treatitiett as mir
WVestern frieîxds propose. but it is baci eniougli to require
sono pretty vigilant watchinig.

WVx 11AVE. SEENt no0thinlg Itlite!so filnnly iii inlsulranlce
carcles for a long tinte as the iteinized accouint of ant
agent of lte Fidelity anci Casîtalty Comapany of 'LNe.w
York-,. which becalue public througli thc procclings of
a New York court. Thei coinpany eînptoycd the agent
niaineo for a trip to the W~est and South inu its initeresi a
a fixed suilary andi ' living expisses ' durinig his tri.
an itenuiized accoutilioftielattter b ho renidercd. W'hi-n
te accounit ivas presented, lte conipaniy demrnrcd to
the pavutent, and the agent brotiglt suit. For tlle
beiiefit of posterity we append sonie of the itenis as
given by the ihkUdtnrr

Oct. 13-5hllaVe, 25C.; uiimtreln, $. Oct. i-I~.pr
viid books. 5oc. Oct. 6-îwpcr.stanîps andc stndr<i--.
9.je. OCt. 9-tfV,25C.;~ii1iS 75c. OCt. 21-hair çuL
%have, balla ande stîan1apGo, $1.15 . Çllndtrieç. $1.20. Oct. 22-

prs ig Sit.t got met, $1.25. Oet. 26-Iath and Avive, ..

glvc.$1-50. O)ct. 30-511-1ve. 23C.; sliOw.t '1atTCl, 73c. N-i
i-bath ua"d shanve. 60c. ; Show nt Hrit-, 7.5c. Nov. 1hSiif
aie prescriptioni, $2.50; rtbs,,S5C. Nov. 4-41flesrsi;g ilnd

cle.11111g Suit, S1.25. Nov. 6-shlow at Ùi1 City', 75C. , Prvssîag
nd cleanZinlg ovurcoat and -'lit, $1.75. NOv. 7--110w nt aî,
S 7c.

The court agrecd with lte opinions of expc.xt wit-
nlesses, sumiinoild to state what were te usual alloiv-
auces by iusurauce companies, that " living expenses "

*could hardly be charg,-d wvil1 shaves, slianipoos. dlean-
inig «nid pressing ciothes, huyinig gloves, etc., and ply
ing admission to shows. That phrase - living ex-
penses" is sontinies pretty elastie as initerpretcd bv
agents, but we are sture that te Fidclity and Casuaity

*agent wil ho- unauinîonsly voted t0 te liead of Ille
class.

* LWFE ASSURAN~CE AND SAVIlMG ]BANKS.

It is noe uncommon thing for individuals, ivhien
approachied on the subject of life assurance, to objet
to the oullay rcquired b>- saying that titcy cati invcst
thieir ntoncy te better advantagc than a life assuranice
cotnpany catu do il for thoni; and a common lirn of
argument eîniploycd is that the «aniounit of tihe reqniired
prentinn regulariy deposited in n savings bank, %wiI
yield botter returns, besicles being intnaiediateiy avilable
-when rcqnired b>- an eînergcncy. Thiese people look
onlly uponli te t.tirface of things, zind junip at coniclu-
sions, witltott an adequate knowledge of a feu simiple
but vory important facts. Tîte vory niateriai fact is
overloolced, that whiie oue is earing mioncy to put i ito
te ba-ak, the chances of life are vory uncertain ; anid if

the adverse chance happens, the earring abiiity anid
wiîh il protection t0 the fanîily absolutely ceases. How
great these chances are inay lx! seen wlien it is ctatcd
that, according to ilhe cstablished mortality tables

APRM 15, 189,



AisiUl 15, 1891. INSURANCE & FINANCE CHRONICLE.

dealiîîg withlt cdcl iives, te chances thrnI a mai t
age. 35 %vili (lie withiit test years are 9.5 j i every hit-
dreci, anid thl the iiiiiitter ithenîit-ally sure lu clit:
aI ttat, nge is 9.2 ils (!Ver% tl1toîtattc, thle probabîbities
of course ilicreasiltg with eVery )'car of addi age. 'lie
tife pohicy steps ils tu aszule igajîlst titis inîtcertiat
tlluître of life, su far :ts Ille itidividiual is coticeriec, hy
providinig for the faluily wliîeî Ille provîient lué hiaS
ceased. Ail te savîîîgs batik cias (Io is tu tlke et i
the depositor's itie>', «If hc saves il, andc pay il back

%vittt iliterest wicn lite catis for il ;, il provicies for 130
co...itgetîcy, nd furnlishes 110 protectioni beyond llk
aittotitt actttaliy put3 iti antd accuntîulatcd. Iluorder lu
shlow clearIy tite ilu':neastrabte advatttage of lire
assurance- as aprotectioni, wu Ilave preparcil te foitow-
ilig tabular Mtaternettt of a poliey for $4.865, issiue< aI
age 35 011 the con'timuet lifé i)latt, witlholî Profits,
atitituai prentiiuttt $zoo, antd as coîttpared wilh te saiste
aittoulit antiuttally lTeposiled ils a saviligs
poutîdcd at 4 per citt. ittteresî:

0ricdyî'm Iilis%%( Ms .uvll

$Svii 100.

104.00
212.20

324.70
441.ý60
563.30
68980
S21-4o
9 5 8.3,0

1. 100.60
1,2418.6o
1,402.6o
1,562-.70
1,729.20
11902-40
2,G82.50
3,09
4,331120
4,896.8o

4,866-24 Lu
$4,866.24
4,866.z4
4.866.24

4,866-24
4.866).24
4,866.24
4-S66.24
40-M-.24
4.80(6.24
4,S66.24
4,S66.24
4,866.24
4 "866.24
4,866.24

4.866.24
4,S66-24

Il %viii be observcd taI wtite te ]ii

batik a:td colit-

Cluncc'. iii ,-

is yeirý.
14.69
15.10
1.557

16.1t)
10.0s

18.89
fs.So

20.80
21.92
22.14
24-49
25.96
27.58
29.32
40.26
54.70
57-60

:rs of lte tîtaît
wito is assured woîuid receive 54,866- 24 ils case of deaîlî,
at aîîy lime front the day lsis poiey takes efièct, te
savings bank iiivestntettî reqîtires about 27 ycars before
te proceeds wvil1 equai the assurance, provided lie pays
it lsis $zooi during every year, togetiter witlt accrtted
lîtterest aI the rate itanted,4 per ceitt., titotgi, as a niaI-
ter of fact, înaîî savings lx"tks pay otîiy 3ý per cent-*
Tîte chancees of dyiitg, il % iii be observed, are illitt
liai ftfty ini a Il ît:drcd bc; . ige 6o is recîthed, andi
evecî if bolt nieit live îtl 1 tî:he full linit of Ilieir ex-
pclancy, or about, i3 years, recciig age 66, te assurcd
%vill have received only $î ,304 lcss titan lte saviîîgsbaîik
yieids. In other words, titis ainouitt distribnted o .r-tÎt-

31 vears reprcsents $42.o9 aîttually on Itis clttire poiicy,
or $8.65 per $x,ooo assured, as te total animtîal cosl of
Isis protection, payable as ptonîptly iii the first as ixn the
liîirty-first year ils case of deatit. Ixx like niaiîter, it
caît be siîown tîtat as a protection coîîubiiîed witi in% est-
tuent, utîder a 20.year e îtdownieiit, lie $îo anntîally
%vould pîtîchabe a policy for $2,485, withoul profits pay-
able aI dealu at aisy limae itil the 20111 year, wltett il
becoites, realized cash lit band ; while il %vould lake
over 17 years, if the ni livud and kept i(p his $îco de-
losils aniiialby ltefoie te accttmulaticn would cquai lte

~2~'.It is obvious ibat the savinîgs bank depositor

tttust ftilllfl ree contiionas, cacît iitvolvittg great
ttîcvrtaiutly, vi?.. :-:e tatîtst cotttillle lu live for 17
Yeats, thougli the chatnces before lie reaclieslit age

bccottte ieartv 40 ilt a ioo agailist tuaii ; tte :utust cult-
titisse tu caris tlue sutrptîts sîQo ; antd tie itîust conttinuîe lu
depc'sil il, togelter witiî jîtteresl, witttolut fait cvery year.
Oit lthe otîter btantd, if llte assured msît <lies lte first or
Ilte tentdt. or aiv otiier year, Isis adIverse chtance of tifé
thus realized is lrîted i jîto a certailtt of benleficelut
provisiont for lsis fitîit. and, living, if lie Sitouid
becoatte ittabte lu carit antd tu tay tsis $100 prettilitît, lie
lias acquired a Proprieîary Valise in Ilis nolicy, NvIlicl,
appiied tu ils extentsionî or tu a paid-up proportiont, stiti
gives tuttii protectionu. Tue coitparison of life assur-
atnce with ,.iaviiigs hatik intvestissent is a istautifest
absîtrdty, for lte latter dejpiîds on lte realîzaliois of
elusive tîtîce.rtalitjes, whie lte formter is based sillont
gitaraitted certainties.

THX EXPEINBE CHARGE IN LIPE ABSURAlNCI.

Froist a teader of lte CiîRoNîc.. itn Mantoba we
htave reccived the folioiig iltquiry

calt vois itaforrn sat if il is trut: th1 site vitrions lifé assurnttce
coîtpisiiis, itn waaking up tlladr presiumli ta>hn--, pravide for
larger exxi1isse charge 2it lte ntIvnait:t thaat cthe carlitr ages,
antd if su, why ? Ait explîanatiost m~iIl greatly oblige:

Ai.-x is.
Iii coîîstructiuîg a table of wlitat we cait icvei pre-

iuiiunis, Ilîrce thuutgs ]lave iîecessarily tu be taken iitc
lthe accottutl, vii..: uîîorlality, expeitsc of mîantagemntî,
aîtd te creatiouî of a cîuinulative fîtutd, called the
reservt, wvlievh is lu, Muen ait isîecased future rnortality
for %viichlithe prvîîtiuttî, as fixeci at age of entrance, is
iitadequate. For exanîple, a table of prcuiuîniis bascd
oit te Actuaries' -Nortalitv Table nd 4 pmer cent.
ilterestl il sow lte threc elentients of lte ordinary
life preitîluiti al age 35 lu bc as foliows :-Resen'e eIe-
ient, si 3.04 ; inortaiîv elentent, S- . expise cee

nient, $6.62 ; total pretitiutît1, Z-26.49. Tue reserve and
ntortlity portionis of the preniltutii, coîîtitîied, con-
stitute wliat is knowul as the - net preinîiln," and is
lte sanie for a givet' age it ail compaîties lusing the
saine niortality table sutd rate ofiîîterest. Tule expeitse
portiotn of te prentiuîn, hiaviîîg lu do sintply with lthe
probable cerrent expetîse accounit, May Vary 'witli te
différetnt ideas of com:paniLs as t, lte adequate charge
lu be rutade, lieîce lte slilit variations noticeabie iit
lte total presniumns of différent conspaîties. At age
4o the prcmiîtrn, by lte above table, wiil bc made Up
as follows - Reserve elenient, $13.86 ; niortalily ele-
nient, $9.82; e-cpetise eiciitl, $7.89; total premsium,
$31.57. A comsparisox shows tat aI te latter age, flot
oniy are lte reserve aîtd ntortality eJrtions larger than
aI age 35, but ltaI te expetîse portion is aiso increascd
by $1.27. At age 5o lte expetîse portiotn is $î1.-92,
itisteaci of $7.S9 at age 4c, aîîd $6.62 at age 35. These
comparative statentents fuliy atîswer the first query of
IAlexis," for lte universal praclice of ait level pre-

mium. companies, whatever mortality table and rate
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or illtVnrtI'4 a îiîuv . î<. is to illilz t thie e se l
men.*it a J)erceIitage of tile let p)relîîiuuîi iiistend of a
fixcd :iinuuiit. 'l'lie schri- andc iîurtality chiarge îîîîîst
of coutrse he:largvr foi. auil lralit aI auge ý5o tiati for ouie
at lge .4î-, for hIleecaim of tifu is luss anti the mot-
tahity. li:ibility girealer. 'flic expeîîse charge, liig a

pertctît.lg of thic'.c iîmlî easd Viharges, iiuist iicccssirily.
be also iiîcrcased. -. 1113 i> Ilherefore al vays mobre for the

adau dtxatil Sr Ille c.îrliur agus.
Tule quiestioni of oui c prrc:Spotuidcut, as ta why tlle
cx cîî lciaîrge o b Uiîreititiîiii sliotilci bc larger for the

olcier tlîiiîiloi- UIl % i îîiur agvs. ks by sio iiieaiis a iiev
olie, but liais Ibcei sc a gmA< ii-aîuv limes before, anîd
ks a quiestionl iîeli i., Ilc.îd N% uit growiiîî freticy.
Jiîst %viv ie icibi. c<îîipais ciiteriiig Ille field caoi-
struîctvd Ulivir tables olut riiiiiiîîs ot tlle basis ive have
liaiîied sccîîîs tolerably cîcar. Wlhile as-certaiieci îîor-
tlity raies I>scd oii actual Iasi. ctIpcrietîce could bc

aCc)cla, iiiu.ttitiiaticahll% reluable, .aîîd whîile lite
aîîîauuît of a fixed pîîî.lîayielit for reserve, begiu.
iiig al ati givcî ae..îi pliced ai coiiil)oiid aîitercst
tiitil age '.couild casilv be nscertaiiucd, and hience the
rc:qiiisiîte levJ p)reîiîîîîîi fixed s0 faîr as safe piovisioîî
for lle pure assuîranice %va., coîicerîied, the actîtal ex-
penise of coîiductUng tle bîîsiiiess m~as îîcSssarily a
uiatter of estiiate. Caiuveniicîce suggcstcd the addi-

thon lic assîratice 1portioîi of tRie preliinîlui of a unîi-
foruu /wuïcnlagc, iakziig c'arc to îîîake it large etioligli
ta i)ravi(l aziillv fur ail possib>le episs

WVlietlier noir, withl u.icact knlowleclgc whlîi lonig
expe-ri(cuicez lias ftrikil, aiîv good aud valid reason
cati be giet iiy itIle coiîîp)aiiie:s shoid chiarge hIe

-%îre vili oxîîîc it Ulic ai bas,is kalotlier quies-
tion. It is a1 ittos. luertiiieiit qtuely to, raise %wliv a
coîiipalîy >Iiotiltl atîuinially chiarge ouec y lervî
etiters :11 age 0.S.3 ireper $u .ooo for exlpeîise tliaiî
it <lacs atiother iio etîters at age jj, hotli liavilig Ille
sanie kiîîc of 1olcy. It is tobe reîiieibercid, liowever,
tuain expetlise ini ail kiîiids of bluiuless. is îîroportiomud Io
tue alitiit of ilii(iieiîpoccaî Ilae, fohlowiig titis
rmie, lucre is moire epi, cotiiieted %with collection

amid iiive$.gliîîeît Oi Ille '--q77o0 whlicii A, agcd 5o, pays
aîîuuuahly ou1 i s Sioooe) lifv policy titanl Illerc is oilItle
F-04-90 w'liici 13, .ed35. pay, ou1i Js policy' of Uie
saine kitid anîd aîîoîînît. As agenits' coiiiissiois oui
te assuîranice Portion of Il p)reliiiiiii. hy ivelf caoi-

siecautouuît la iiorc aI tilt aidter thial al tie
yoinîger age, il seenîs liîecessaýrr to ad<l corrtespoixtl-
iiîgly tu UIc expeuise part of tlie pretitiuni. Thtis addi-
tion, liawtcvtr. %woîld l)e a verv sîniall fractionu of Uic
actual additionî niade, NvIluie tlle additiowial ex'îeof
lookziug afier Il itivesîniiiiit of lte reserve oit the
larger pre-îtîiîtni Iaicl in by A wouid be soittethiîg. For
lte above reasouis, ive (Io iiot thuink couipaniies coutil
e<ptitabh- adlopt a1 nilforiu amolnd as Ille expense
cliarge oi ail preîiîîîiiiis, regardless of age, iii place of
lte hreseiît plat. It seeins equahir plainî, towcver,
lit. lle prevailing syshtît i'4 t-celtibl(! of <icideci
miodificationts. anîd WxC iool conifidcuuî'.v to UIl senise af

.,.îuity auîioîg the cautîpaitiies.- aîd Uic actîtarial gcîîius
uf Ilue age la ilatigtirale a bctter pflaît ai no distant day.

THE CONFEDESRATION LIF ASSOCIATION.

'l'lie iiiietcentli ycar of titis sterlinig Caliadiati coin.
plauy Was aut excecdiîîgly good one, as %vill beu setu by
ait exaniiiiiatioîî of its aunual stateinetît for i 8g0, priîîtcd
oit aiiotlier page. W'lîetier %vu coiisi(ler Vixe attiollit
of :îcwv assuranice issued, tie growth of assets, tilt
interest iliconie, the rate of expletses, or lle iiicrease<l
surplus, ive ibid givaztifiing resuits andc a suhstantial
advaiice ont tUie lieà of aîîgienîted strentîgli. Tlt
liew% assîtrincts issiied were larger iii aintut titan for
atiy previoits year ii lte cotiiipaiiy's history, beiîîg

$3,103.467 limier 1,941 POlicies-a gain ovcr tU ire.~
vionls %-car Of li0re tliati $700.000. Thei total assur-

a""ce ini force lfiow staiid(s nta i 19,31 1,780, a"d is greatkr
bY S1,600-376 thanl at tic close Of 1889- W't Ilad
occasion a year ago lu call attenîtion to tic low ior-
tality rate expericîîced. but the rate for ice past year
lias beeii evet: miore favorable, sliowing a record of
S;G.i i iincurred oit cadi S 1,000 of tlle nicait aniouît
assured. Titis, for a vouilpay iihîetecîi years old,
ilidicates coiiiniieiidablc care ii the selectioui of rss
whenii'v coiîsider tltat previou!? ycars have alsO
recorded a very low rate. A% the total ainouit paid
out inii 189 for death clainms and endownîcuts, coin-
biîîcd, wvas but S123,507, andc tic iîîterest iiicare $i5o,-
63 S, it will bc scti tat luis source of incrnie alolte
took, care of ahl thiese chlits, and left remaining miore
titan $27,000. The ixîcoin front premiuims %vas $626,-
502, aiid the total iticoline $777, 141. Tite total dishurse-
iiients. iiiciîiding divideîids to policylioldrs-iîcarly
$43,00o-Was $386,437, leavilig au' excess ample to
provicie for ilicreased reserve liability and carry for-

'xard a goodiy balance lu net suirlus.i Tlis surplus
nio% aniotiii, to $2ï)8,896, ant immcease over the pre-

cedçillg Year Of $68.648. The total assets, as reported,
have growit to $3,31 1,643. Iiicludiing the $ioo,ooo of
iu nij) capital, the surplus as regards policyhlolders

aiioints to S;ý-9S,S96, which, either with or %vithout the
stibscribed cap)ital ai 59o,ooo iii tie baclgrouind, affords
a gîrut thIle liolders of the conipaiiy's policies of
the iost amiple kiud.

M'ile tie restilts of the past year have beeuî emi-
iieitly favorable, thiey are by no mneans exceptional

'xitî. Uie Confederatioîi, which lias fully established a
repîttaf ion for jîîdicious mnagemnut unifornily pro-
duciîîg soiid prosptrily. The officiaIs of the cornpany,
abhy ledl by Maxîaging Direclor J. K. Macdonald,
alwaYs ftuîd moont iii tlueir plans auîd inethods fer pro-
gressive Mdeas aîîd real enterprise, but none for kite-
flyiing and questioîîabie experunents. The resuls
attendanit upon suc a management can ahways be
safely predicted, for cause and effect are quile as
cioseiy aiiied iii life assurance management as inal
oh er reatin of action. Two auîd two alivays unake four
iii tlîis conipaîiy's aritliiîuetic. Ver îîatîurally wve fii
thal the varions represclîtatives ii the field are nci
clioseîî for thcix ability, iual oumly to get business, but ta
gel Uic riglit kinic of bîusinecss, cliaracterized by it-s

stayiîg " qualities. Anioîîg tue niany capablz repre-
sentatives of the CotiWeeration, Mr. H.J. Johnstouî of
luis city, tlîe well kuuown, mnanager for this province, well
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di.serves mecntionî for his creditable vwork -i excel-
lctl* jpnt ainong ]lis co*workers.

ENTIRETY OP «POLIECY, LEABEROLD INTEREST.
'l'ie case of Ille I'huladelphia roui Comîpany ï.s. Bn.i

tisi Atiîcrica Assuranîce Comîpany of '1'oronto, dcided
1)% the Supreine Court of I>cnnsylvaffla, a short linme
SUIeU. affordIs soluze intcresting points for tiestidy (if
ire tililcrritters upoii the vex<ed question of the cii-

tiret%. of the ilnstr.iaNce pohecy.
''ie plaiit iffs ins luis case occupied several builinigs

ls tl City of Phi ndI(eipiiia ils whiich %were k'ept teir
tool-s îlnaciniery, stock i trade, etc., covereci b>' a polie\-
of the defeifflant to te ainint of $2.500;o, of w!îu h
$îoo appiieci 111)011 mie of thc huiiciiîigs ils %iii tie
jhîîntiff, 1m1(i 11o intencst except as tenants, for occîi.
Ixiicv thIle reniainder covered tools, etc., therein. 'l'lie
iniQerance wvas soiicitex by anl agent of tlle deftîdaltt
comualy whio %vas acquainteci with the fricts as to the
noii1-ownenship) of the reaity iicliudled ilsth ic OIy,
idiieli iras issuLd ivithout any wxilten ripplication or
survey by the instired. One of the conditions of tit
policy provided that " if the assured is liot the sole andi
î,uicofdlitonal owîier of Uie property, or if Uhe building
sýt-.nds on keas*d ground, not owilea ils féc-siinple by
Ilit! assured ; or if tihe iiiterest of the za-stiud is ilot
trîîly Stated ils the polic>'* thiei thc pi)icy slio.1 lie
v'oiul.-

A fire subsequelitly occuTred, upon hIe premnises,
ch.sroyitig tilt building with contents, tus, nma-
cliieryv, etc. Tnilt inisuned niade ciaini for the iniuance
iiitiney. The defetîdant Comipaniy denied ail labilty,
upoti is( grouit(I. t1iat tlle policy wvas voicI tînd(er Ie
ahove ciled clause, andi blii the polie>' bcig parti>' uponi
real anti parti>' npoîi cliattel property, for whIicii a sinîgle
tiltire u)rCnituni ias liait, alid as the itîstîreci liad nîo
tilre to the .-cal propcrty, Ie polie>' Nvas avoided as ho
tait portion of it; snd liihig void ils. par-t was void ini
idiole. so tliat nu0 rccovei-y could be iiad tiiereunder.

This deMêne, as an abstract proposition is utîdoubt-
cdflv correct, being supportedl bY soine leadiing authlori-
tics, nitiong thei Friesnioutlî vs. Agawani 'M. F. Co.,
io Cusi. ass. (Fire U iîclcrwritens Trext Book, 211<1 cc.,

sck 46-9)50, and autiiorities ticir ciîed). But whleii
the pnice to be, paid is applied to separate aîîd distinct
ittnis, as building. tomis, etc., the contract is lheld tu be
sel>aralle. ('r'ext-Book1,, scctS. 947-94(), ani authorities
ciled(.) Ihi the case utîder consideration the court says
as 10 tic inisurance coverixîg the building:

A policy of ilisurance, like an>' other contract, is to
lx- read iii tic liglit of the circunistatîces thiat stirro*;nc(l
it. Tlîis poliler ias issiucd itiiott anly applicationi or
writtei requcst describing thc interest of bte assurcd ilu
hIe buildliti. No actual rcpresentatioîî of aliy sort
1111011 Ile hj-t oral or writtLen, is lleed hohavebýectI
:îîack. hyi or on lieliaif of the -issur1ed.(11 We oughît to
.1-siiiie iUtat a po:icy wnribten under suci circuistances
%ms îvrittc:n upon the± kîowvledge of the representatiNý,
nf te iiislirers, aniff iintetided to cover iii good fitii the
initrL-t whidhi insurcd i-a the buildings. ]3raid is
siteer to he presuiiîcd. ancl, ils case nuo fraudî'leit relire-
,selitalioin is shiowii or aiicged, niless it cati ue deduced
freinî Ille statiucîîts the i usurers mnade, as ire presuicl
0-1 lIc kîioî;ledge of its rejîreseiîtative, aile for wvliicli

Uhe iîisured ks ils nu iîeasure nc'sponsbible, we nîusit also
retiieiilber tIîat titis îbolicy is to be iîiterpreted iltost
stnoîîgly aîgaiîist tue( Comipaniy w%-losc coîitract it is.
Applyig tiese pniticipies tu the question siowv raised,
wce coticlude tlîat tilt policy wnritteîi ou the 1k1NIîowidge
or Uic itsurer iras inade iniview ofthe flucts ,of hIe case,
andi ias iîîtenided to coi-er suitl itlerest iii UIl build-
inîgs as the- itisure' liai:. 'This ivas a leasehtold onlly,
buît il was anl insuirable iîîtercht. l>remnabIr it is
the itterest wblicli aul application, if oune lîad iî-i mae
%votîlci lie sliowi, for it is lte otily itîterest irliieli Uie
'l'oul Comîpaniy t-ver liad or claiîîîed to ]lave. TO Stichi
ail intent-st lte proviso, w1ocprotectioni is iiivrokcd, ks
nuot applicable. rlle poliey covring oîily Uliluittrtst
of tue( lesse, tit owner.shlii of ic fet- becoîiles iinînia-
terial. 'l'lie lessee caîlîlot control ils tratmsfer, anîd lias
110 iit to lit- heard upion an>' subject relaîitîg t ils
owîîers- l). su long as its possession iiter lis le.lt ks îlot
dlisttnrledl. TIli;s iew of t le case rciiders il t iinccessary
tu refer to cases Cited l Support or the genierai doctrine,
tuait a false affirmiationi of owniersip ou wliici itsuranice
is iindnlced irili reliere tilt inisurer froîni liabulit% ou tht-
policy.

Jîist exactiy %viat mîtertst Uic iiitircd liaci ili the
huiidiîigs covered, the evidetice reported dous liot shiow.
If the iîîsured %verc liall for relit of lthe preinises wliiie
utufit for occupiancy, ili consequence of the lire dainage,
ticty cerlaitily liad ain inisurabie iiilerest thet-rin, whlîi
lte stipulatioun of Uie policy requircdIo lb- coliseled Io
iîy the conipatuy's itidorsenîctit uipoi the policy, unter
penialty of avoîdatîce. No fraîîd or iiiisrep)-icieîîtioîi
beiitg shown iii the evidexîce on the part of tie iîîsurtd,
Il fortîî of writitig llte polie>' as coverilig, iunquali-

ficclly, on %viîat blue iiîsured liadl nu iuîterest iii, as owtiers,
was aus cridence of carclcssîîess or ignioranice on the part
of the agent anîd bhe insured as well ; anîd Ille court's
nîilitigs, iitider tic circuinstances, wcere equiii.îlc as
b)etwciî tlle parties, tlle policy beinig, froîîî aninbguit>',
dltservedly lit-id bidiing against the itisurer.

THE CA«NAD±,. oIFE ABatRAI"CE COMPAN(Y.
Soine thintgs groiv better attd strotîger witli age, anid

sotue things duteriorate. 0f tlle fornier class is bhe
Canada Lifé, î%Vlîirlî, itli ixiore tltaii forby-tliree
i-cars beliisid it, iiow closely faces bhe prospect tf a
cotipled liaif century. is course lias beeu stcadily
i the direction of lnger undertalkiings, crowîied b>-

larger results ai augîîictted resounces, antd witlî
added vears it lias exlîhiited added vigor. So far as
tie volumîe of assura ice is coliceriied, Uic past >-car,
t Sgo, records the largest ainoutît issued <turing its lsis-
toryv, tliat anulounIt beinlg $5.583, 1 2! distnibuted aînong
2,448 policies, bniniging Uie total assurance iii force up

tu 854,oS6,Soi on i g,o97y lies aiîd uîider2,5,667 policies.
The total pretinum reccipts for i S9o, lcss, re-inulraîices,
,vcre $1,140,807, aîîd the total incoutie îîZ'S $2,098,205.

Thxe Comîpany paid out a total of $1,596,177, Of
wliicli Ille principal ilciiîs %rere :cash bouses ai
chlier profits distributed cii polie>' accounit, ailîouliting
to $626,So3 ; deaUîi anîd eîîdowitiett dlaiis $541i,406 ;
expelîse accouiît, $284,312 2; anîd dividends atd bonuses
oit stock $gi,666. Il eîîîs tobe evicliit bliitthiecoîîî-
paîîy's surplus bas beeci sa.tisf,.ctorily Iftese fler
proviinmg for tie îîatîîral iiicrease ils reserve liabilities.
The preseuit siabeuîjeut fails tu give blle total reseni-e

Aiitiî. 15, 1891.



INSURANCE & FINANCE CHRONICLE. APRIL 15, 1891

liability, tithier b: tiîthe coinpanyý's 4,1 - per cent. (Amer.
icani experietice) standard, or the ovrîut43 11iii
standard, iiîakiig lthe comlparisoit of suirpluîs for i 890
andi 1889 at tItis lim1e inilossil .,!. This, liowever, 15
of Iests consequetîce froin the fact thaI tlte kiîownt sur-
plus is fur beyondc wlîat i6 re<jiire( fur hafèt 3 , %%Iidt-
ever of the ahove standcards are applied. l'lie tiii-
fortîîly low dcath rate of tic Cantada Life lia,, iteretofore
callcd for favorable comnut, and te experietice of
the past year, tîtgli the rate wvas cusiccral) higier
titan before, is stili a % try intot. -ale un1e fur a > caîr %vlîeît
the fatalities froin la Guipp ai. 1 tlie age: of the coin-
pany are consiclcred. lThe total assets aI ie close of
te year ainounlcd to $1 1,032,440. îîîIkiitg lte inlcrel-se,
as comtpareci wilh lte previous year, over liaîf a nmillioni,
Or $551,969. The positioni anci prospects oÇ tîte cotn-
pat>' tiever were so goodl as aI preseit, ail tlîings cntî.
sidcred, with ils ample resources. cquipped with, its
fine office buildinîg atI Hainiiloit, and with ils elegant
iiew building at Torotlo, anîd witli very favorable cou-
neclions fornîcd for ait etilarget: business iii the States 'With refùtencc 10 te latter, we qitote a paragrap>i froîin
te reinarks of Presidetît Ramisay, macle aI the aitutual

meeting :
The favorable restîlîs of our itew arranigemnents ini

the State of Michtigan are alhîded to iii the report, aîîd
as our experience there itidicates that thc conîplaniy'sý-
sounid position aîîd te advantages whlicli il offers are
attracting lte attetntioni of Ainericaut assuirers, %ve hope
we are warrated ini looking for stich a itteasître of
success as ilnav possibly at sonie futuire timte indcuce te
directors to consider the propricty of offerilig th e cont-
paîîy's advantages in otiter places. X'ou w~ill be glad
10 kinov ltat lte presetît year's litsittess tipoti whichi
we are etîgagcd is tîtus far of a very favorable auîd
eîtconragiiig character, andc the dealîx clainis al presett
very largely under titose of lte saine date labt )-car ; so
taI, witli the rallier better rates ofr interest, oblain-

able, we liave every reasoit for iookitig forward to a
contitîttuqce of lte coînipaiiy' s past 5ilece.ss.

The businiess and prospects of the company ini this
Province, mnder lte skiifil muanagemnitl of Nfr. j. W.
MNarliiîg, fully justify the above Itopeftul viewv ; antd thiat
lte cîttire fild, under the able directio-t of Presidezîl
Ranisay, w~ill be coverccl so as to re.-uilt ii ait incrcased
success for the current year, .ve dIo nol dout.

MORTAITY 0F ENGLISHf CLERGYMEN.
As inienliotied ini our issue of Mardli 14, we lhave

receivcd froin lte directors of tîte -Ciergy Muitual II a
report on tue înortalily experietice of lte socicty fronm
1829 to 1887, conipiied b)y 1.1r. Frank 13. Wyatt, te
able acluary of tie office, %vithi a report ont lte iniedicai
hislory of lte -ocicty duiriig te saine period, b>' Dr.
W. H. Stone, lie pîtysiciati to te socielv ; atid ive
iusl congralulalelht e getlemien oit the prodîîictiot

of a very iinlerebliiîg anid .aliiable contîribution lu tic
vital statistics of the presetit lttne. The rebuits, of Air.
Wyatt'% intvestigationîs confirux itn a retttarkable degree
lte inîdicationis %ve aiready posscss as 10 the extreinel>'
lighit mortlity prcvailing antiottgst the clergy as coni-
pared witii e getterai p)opulatioti. Tiis,%vassliowîilit
the tables publislied iîî 1864 by tle Rev. J. Hodgsotî
(the founder of titis society). firoîin lus observations ou1
lte lives of lue cicrgy, tue Ilexpectalioti of life " orII cati aller lifeliiime" of titis class being at age 25,
liearly 5 years lontger than is given by lie Il nglishl

Life'able, NO. 3 MNaies;i" at age 40, 3 years loniger; antd
at age 55, over a ycar anîd a halfilonger. Tlic ob er-
valionis wvere ma~de oit te lives of clergymtetinti
leclei II as to niedical exainittatioti. Tfli presezît tables
beitig deriveci frotu) ssuredi lives of clergytiiieti ittay
mîore fairi' lie comîpared %i *tli thc Iîîstitule Hit. Tables,
also <lerived frotin assîtren lives; anîd hiere agaiti ii
sîtperioriîy of l ir clergy lives is v'ery apparenit, tlî
"expectaiti't." accorcliug lu lte sociely's expeneîtce,beitig aI age 25 mtore tai 5,2,: years lontger titan by flie

1-1111. ; at 40, ttearlY 4 years lotnger; aîtd at 55, more
liatii1 2 years loniger.

The tables are imunerotis, and, show the resîilt-, «>
îivestigations itito tuie mîort iiity aîîîoîîgst tue ltrce
classes of lives of wlîîcii tue society's clientèle cotisists,
-vi'.. clergy, iay auîd feitale. 0f i.liese the itunîbers
eiilerittg were respecliveiy 7,050, iuý and 520. Titie
results are ali>o comibîtied su as to foriti tue gerteral
experietice. Tue uunibers ii, tce two latter classes art
too sîttail to affor<l reiabie data, but so far as tiîey go
tlie figures derived froni tiietu support tlîe prce'ious cut
clisiotîs as lu tue grealer vitality of lte clericai lives.
W~leîtever a fresîî investigationi slial be inade iiito lthe
iiortalil>' of assured lives getraiiy, tihere wiil lie a
inicli larger basis froin whili to ascertaiti te v'alue of
feitiale assured life ltat wvhcti tue Hf. tables were
publislied b>' the Ilisîjîtîte of Actuaries, as, owing lu lthe
niarried wonien's properî>' aet aîîd tue great itîcrease ini
the tniber of occupationis for wotiieî, lte proport-juî
of fentale assuranîts is, we believe, couisiderab>' greater
i10w it ail offices thali it wvas lwety or twcnly five
ycars ago.

.,%r. Wyatt lias aiso, giveit a table of te experieîce
as to - utiteialliv lives '-i. e., tiiose oui wiiicii ait extra
pretiffin wvas charged on accoutit ofsoine defect iii per-
suttiallitealîli or fanîilyliîstor>'. Thie itunbers obscrveýd
upout %erc 355, and tue dcaths 7P, against 61, the littîti.
ber expeclcd îccordîxîg 10 lte getieral experietice. 'lThe
44ratînig ip " appears 10 be justified by the resuil, but
liere againti he tinibers are scarcel>' large ettougli for
praclicai contclusionîs to be drawui.

Dr. Sloîîe's atialysis of the causes of death atîîoîîgst
tite assured is ileresliîtg. It is cheeriuig 10 observe
ltat lie cotîsiders the 112 deaîhs froîîî plithisis, ouI of
2, 119 ini ail, lobe rcaiiy itisigutificait, atîd speaks of il
as "*tItis itlerto ovcr-dreaded licreditar>' cause of
disease." Cancer agaitt, lie is ofopittioni. fromi twcttty
years experietîce at SI. Thiîas' luospilal, i5 îlot increas-
ing iii frequeîîcy, as supposed. Il is soniewliat startlitig
10 flîîd so uttan> dealis front violenîce among a body of
meut livinîg suci peacefi live-s as lte ciergy, etîjoy,
tweutty-itîie itaviîtg mt tieir dealt b>' accident, teit by
drowtting, two nîurdered, auîd rto fewer ltait sevetlen
hy3 suicide. The latt<r appears a ver>' heavy record;
lte olîters nîay, periiaps, be parly accounled for b' lthe
suppositioni that lte society ntumbers niai> nmissioni-
aries, ntaval cîtaplaitîs, etc., oit ils books. As a set-off
10 titis chiapter ofitorrors, il ma>' be utoted that l "a very
large prcel-tage of the assured hiave ititherto died front
wltat iseapproxiniately a utaturai sequence of old age."
-1#jsmance Post, I2ng.

We inotice ltaI sonxebody has inîro-duced a bill in
lte provinicial legiature of Ontlario, 10 empower muni-
cipal comîicils 10 itîsure lte properi>' of taxpayers. Why
itot atîthiorize mîuuîicipaiîies to sdil sugar, coffce, and
sausages?

The Newv York Fire iîtsuraxtce compaxty adds anu-
olter 10 the Eist of sntail compaîties iateiy reliritig front
lte contest Il was orgauxized inl 1832, has a capital
stock, paid up, Of $200,ooo, and assels amounling ta
e4328,844 with $15,000 of net surplus. Ils risks have
been re-insîired in the Home.

180
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THE LONDON AND LANCASHIRE LIFE.
Theii twelnty-eighith animal report of tic directors of

the Lonldoin ammd Laiîcarslire Life, beiimg for Ilie y-car
1890, is otîC 011 whiclh the comîîpaiiy is to bie coiigratu.
lat.cd, sliovig, as it does, ver>' suibstantial progres lu
31l fts csgcntial features. The niew assuranîces issuvdi
%wcrc $3,417.9w0 and tire total net preaijuvis receive.l

wo,826, beimig an iniercase iii imew assuralncics over tire
prer'ious year of $286,275 ami S-16,736 l net presilimiis
ftO2ived. Trie reductio in j» îîaîmagumiieîit expelîses
reportcd last yecar scemnis to hîa% e been i îaiîitaiiued and
the flîmatices of tire colnpalny are iii n ver>' satisfactory
coniditioni. The total ilicoilne wvas $950,9co, au iicrease-
or'cr the prce'ious year of $68,790. The total expencfli.
titres, ilicludiiig dividends to slîarliol<ers anci bonuises
ta policyliolders, ainounted to S640,8 15, Ieavinlg theè
snlug sumuI Of $310, 175 to lie added to tie fuliids Of the
coîiiîpa:iy, whichi low ain, iiit to $;3,6o8, 250. For
scveral ycars tire London anmd Lancashire lias goiie
steadily forward ini the line of real progress, as will bu
sets» b>' a glanice at tie followinig record :

Ncw l,<*vtN 3,,'c'cd

1&884..........$2,635,725 $ 84.785 $1,856,340
ISSS5..........2-913,375 1(x),265 2,112,6o35
î86 ......... 3b044,350 110,063 2.3183,86o
11>87 .......... 289.4450 105913(> 2,674.160
isss...... 2,951.8152 108,504 2,956,744
11>89 ... . 3,13.,625 122,725 3,29S,075
1890 ........... 3417,900 128,560 30,250

The iurerease of fuîîds as above showiilbas bec»
$1,224,390 il' five ycars, and ini tire seveir years givel
$1-754,9.o, or iîîorc tiiaî double. 'llie funds îîow in
haiid coîisist of the assurance fuid $3,499 505, the
paid-up capital of $îoo,ooo, aîîd proprietors' fulid
$17,740, allil mv 'ted in carefuilly selcctud securities
bcariiig a profitable rate of interest.

We ]lave lieretofore liad occasioni to call attention to
the special features of a liberal character, whiclh have
Weci iiicorporated iîrto tire policies of the Loiîlon andc
Laxîcashire, anîd wviicli certaiîily leave hittle to be
desired, eveir froin the iost exactiîîg policyliohder's
.blatîdpoirît. Il is evideuit that the innaîagers of thme
conipaiiy are iin touchi withi tire tiies, anîd ketily alive
ta whatever iîîîpro'eiie1ts iuroderîr experielice aurd Uie
bcst actuarial skill îîîay lie able to suggest. The coin-
pliiv is ilidebted for its well deserved popularity iii 1no
siîall clegree to tic enterprising vigor anîc fertile
suiggestionis of its Doiniion unialager, 'Mr. B. Hfa;
hlrowîi. Mr. Blrownr is aiso fortuîiate iii liaviiig the~
co-operatiomi and assistance of a Caliadiaîr board of
dîrectors, coiiiposed of eiiiiieiUy capable and soriidhy
progaessivc gcîîtlcinire, widely kiowîr andc uniiversall
trristc(l as iiens to le relied ou.. '1 lie past year, hike its
predecessors, lias beeîi a prosperouis onîe for time coin-
paiîy ini Cc. la, a goodly percuritagt of ità iiew
businiess alid of tire additionis b its perîniaîiin fuidsl
havinig coule froni this field. Thiis fact, WC are glad to
sec, lias beeti gratefully appreciated at the homle office,
ivho.w mianagers express great confidlence iii the
Doiniion iraiiageîîient. We uiiderstand that, so far,
duriing the prescrit ycar the business of the conipatly iii
lIie ciaire field gives promnise of addîng aiother round
to the lengtheuing lrdder of success already reared.

. -e e isa sw8 <aLtiagtCI >.irciigil to mea iiiai
of resources, aîid a guineral Wh'lo kuiowj liow~ 10 hianche
lus forces ini suich a iinrna<iý,r as to advauice Iris lines viid
to lîold the grounld Once gaiiied.

AMERICAN LIFE COMPANIES 114 FOREIGN
COUNI.'E8.

Froin the Couiccti-tit Lifé Inisurance Repor'. for
i 9<-' -.- z have coilile<l the folIo%% iîig i;vrestiimg iiifor-
iiaioli, coiicerniig thre ofsiîssa th,~ four A-nericaîi

lift: as:trralice cumîrpatiiesb duing bubiiivss î!i f,)t..igîr
cuitriey. Tue dlistrihuîitioîi and anriouiîtb ývere as uul-
lowvs on Decemuiber 3 1, 1890 :

Eu'~ .nlu vii. NI.,.% YORK I.îi,.

s fllo s. s~ucd. t8,rco,. ,s.red 8teon.

op......$110,61 3-.55 :Z4,424,53() $86,206e.,59 $3,bS7,292
Am ........ 502,9)60 20,888 2.,142,821 2;0,169

Afica ............ 4,974-37o 198,975 3,20,638 7 -30'.tstrIC. ...... i '73 3  7.,296 58,2577 429., 53
Aoitt Aîîrica . 44,670s;21) î 4 -'82 tz 58,162,14() 2,618, Mî

Cenîtral Aîierica 7,24(bo;2 2b&, .84 2 1,2i-,l (.4J,3'i
we%t Iit<it's.. 12,279,8ï8 498s.95 s,5<î4,a 434,098

Meic......15,960,1'29 638.405 5,186,5z8 275,150
Otlier Coutitries 1,474,775 58m,99 ....1....J Tot-Ils...S$215,979,331 $S,6 39,173 $172,351,422 SS,OOS,174

;%rtTuAi. Livii. GnRMAN1A 1.î'u.
Amolinî i'pmilims tm(xgnt 1'retmj,.u..ý
a%&usrcJ. tclàv,. as,srcs. 8herr ..

Rurope .... ... S19,S24,921 *815,730 $24,594,681 $1,007,S8
A fic......... .... 265,000 5,1830.....................
Aiistralasia.....4,677,030 288,084...........
Mexico.....7047483 358,400 218,38) 13,607
Otlicr Coîîîitrics, 1,376,689 45,262 .....................

Toti *.33,91,153 $11435A486 $2m,t83,07 6 $1,o19,4à3

A.sared. i'remnium..
ranîd Totais., $446,23 4,0S2 $89,10o2,24S

li thre Gernialiia's total assurance inr force for Europe
we have irrcludcd alintuties, $24,447. The regular
coripauuies ail shiow a couisiderable iuicrease iii assur-
ance aird prenfliîns over i 88ý,, tire aggregate gain beiîîg
$67.217,095 of assurranice li force, and( $2,581.638 il'
pireninnîiiis. li aclditioli to tihe above, tire Mutual,
Reserve Fuuid Lufe of Newv York. witlr ils aîssessîiieirt
plani, reportedliii foreigul counltries S-13,742,910 alîrouItt
assuired. wvith preliiiiiiis (assiiîthUereon o$ <.
978. The latter shows a falliîug off froili the previous
year's report of $21 o25, Iiowever.

POPULATION AN~D PROGRESS 0F MONTREAL.
Tire cessof 'Momtreai, as taken unider tire directioni

of Mr. Johnî Lovell 011 Jaîruary j,8 113: , lias becir issrîed
inr iicat aud coîiveîieucit fbri, and 15 . valuablu couripeii-
dijîni. The total populationt by tais eniireration is
stated at 21,32 of whoîn 10,204 art! iaes aîd i io,-
o9 S feîrralps. Tire Li.,ediate suburbs, practicaliy a part
of the citY, coîrtaiu 27,311i iîiiaitauits, uîîakiîîg tire
total populatiomi of Nioitrcal auid suburbS 238,613. 0f
this. nuxnber 180, 2o4 arc Catholics, 56,.4o8 P'rotestants,
1,933JewS, -nid 28 C1inleSe. In Montreal proper, the
population consists Of 155,511 Catholics, 53,835 Protes-
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tantLS, 1,92-S 3<±WS, and 2-S Chuiiiese;. Of this ixluiuber
169774wcr host ii anaa. ftlitercliiaiIIiIig 41,52S

of forcigti birtia, 13-,09 werelhorii lu EtigIand ; 15,129)

il' ITellllt -, 5,253 il' ScotlIaud ; 2,179) Il'Illte Ullited
Statc-, (iiiclucli:g i Io colored) ; -and S96 iii France, the
rentaincler l>cig diviclcd bctwvcn the varions European

coutitrieS, Australia, Ncwfotiiidlaiud andi China. 0f
the 169),774 Ilntiv'c hOtU, 120,121 axe Frecuch.Caiiadiain,
andi 16,376 of 1hiiglislt, 22.26o of Irish, andi 7,775 Of
Scotch parcîttagc, the rc'nîiainider belosîging to varions
llatioinlities.

'te informnationî coveriug Ille finanicial, condition of
Montreal shows a steidy and large growtlt iii revenlue-
producing resotrccs, as iîîdicated ii lte followiîîg coin-
parnsons by five.yea.r peniods:

Reen . f S5 $225,000 Rvcnucot175 $,2,o
t .<6o -So,ono a :SoK î,sic 00o
.4 i6; 6ao.o .9 1335 1,770,M0

". 1S70 Soouoo 8 1 îS9 2,225,c00

The assesseti value of rmal estate is îîcarlv $ i25,oo0,-
coo, of %wbichi $20,000,000 is exempt front taxation,
viz.: Goveruinicut amit munilcipal propertv, Scco -

o00; bc-uevolcut ins--tittutionis ($,;.7oo,oooCaitholie, ati
$î ,Soc',u.oo IrttatS,0,o;cliurcli property
<52,000,000 Catholie, anti $1.600,000>rtstn>,$,
6oo.ooo; and special business exemptions, S900,000o.
The dcbt of the city is limiteti to 15 lier cent. of thse

asesd vaucf meal estate, and is about $i G,ooo,ooo.

Thue imtportanîce or Molnîrcal as a rship)ping 1,oîts
wveIl kîtlown. Front tlle eIal:oratc table given, in Ithis
census vollumle w~e miîiai luivecar pýc*ic<ls, sii.<e
s SCo, tlle isinhiier, kinti andi tonnage ofcea.in
and iand craft arriving nt Monircal. as follows:

SrPAu'>mîrs. SAILl. Y<%- Wrc %là

N0 Vf5C o. Tumuruc. Ne. o.

1860> 32~ 47.3SS 222;. 74,:*-74 12le,5,9 4, 55S
S85 63' 7S,015 29.' 74,92t 152.94.3 4e771 2~5~
1870 14Ï' 1333.912 516 162,14: -,16,34 6 6-M 5 819 .4V',

1S75 256~ 25s,435 3M, 13(>.97; à ,12 6,176 SuI,410
l'-'a 354 47.5.741 3ýG I52,53<, C. bS.2;î 6, 4 6 l<.44.SU
:SSs 441 6î9.6.r7 I'SW 64.20- (S;.- 54 5.003 72J.975

:3901 624__639 1 S9 1221 41,14 930.33!. 5,162'

The batikiîug iuîtcrest of Monitreal is, suiiîntariitd,
Sltowinig s s cha.rtcret bankls anti 6 branches of edir.
tencti batiks, togethier b'avilig a caplital Of $43,58V-0i
andi reserve funtis atn'ountilng to $17.369.300. 1III
ire five< .svinjgs batiks besicles the post-office Savillas
batik, four bcing deparinients of chartercti batiks.

Mon01trC21'.s reputation for chuirches- andti UM clrlli.
titutionis schocois anti collvges is justifieti by Ille col.
lowsulg Sllllll-.IY Caliwli-ChlUtcheS 2--5 ; clî

33 ; cOtvelIts 21 ; lIOSPitals 4,;bnvlit nttiin

3; colkegcs 4; accctis ;SChIOOlS 35.P' <dn

ciurclies 61 lu mios 15 ; lOspitalIS 7 ;btluevokt'
ins,ýtitutionis 16 ;colluges. and uîîiversities 11 I I 4.oos ..

The press is represenitcti b>' periodlical publications
ns follows : Dailics, i0-4 Eitglishi, 6 Frenich ; e-

le,22-14 8nls: Frenchi ; fortniglhtlics, -3-2
nish French ; ilothilies--, IS-' 1 Eniglisia1, 7

1 rrtICI ;qUartCrliesý, 2, halbi Euglisli. Total .i

VALUES 0F BRITIH INSURANCE STOCKS.

J ~Pa« ic (Per cen. of am)ouimpaid.up>for the u-ccraIftriods namyied-

Atlas Asu ranc .... ..... isos
lirit-Is.atii Forcig Marine.... .jS
Cale-donianl .......... I»
Citv oft Landais>: 1:rc... is
Coiiiiiictcil lUi <u: ... .....iS
i4tlilluTgls Lire ....

Guanlil Firc and ir 1........ 1.321
Impekrial Firc ..........tx:
1.Ati ash...... .... .15

1.itc1u .......a<i Sotan....
l.vil&London & Goe.j:3
London & lti,î:cashir. 11%. :62
~ilnclictrr lPir .. ........

Natiol of lrda:îdd...........:2
NOrTl:vrFIi-i A'Tu:rn:c....te.....î336x

Amosm:ch lu<:............ 0797
1iN.nix Vision......... ....... 8;47
~ncvt1, .. )>l..............35

Royal, 1.ivv-rMnlI................:34

Zxoi%1h Union c't Natiottal (A). 12s
Stasîdarcl Lité ................ :325
Star ic ................. '4

Snir............ .......
.Si .1 ie ................. Ili1

lUiimn Fi -and J.irL!...............1714

Mea .Mcî cat

jocin '( îcr cent. I'cr cehnt. 1 Icr cent.
50 :%. 2yli 4 00

20 I0 - 4 1 S06 s76 Si
9>00 25 Cr4U 5

200,000 S. 4 ;9 41U 630
5,000 o 6 k ...

lo 10 ....... 87 160

100,000 100 in 13 122 633 ,5

2-,.gi 20 2 489 241 400

2415.640 20 2, <> 1270 I2270
4S6.275 25 128-, 504 ;S2 0

VSS,O00 25 ~ -1 26 3-S

62.ç.ooo 25 6ý! SO 476 2

;ql.out 4) le 17.5 7735

239,3) -< , c2 241 P.C.1 710 P.c.

127.70 j 0 66 27.5 iss
12SJx> 5 12 621 48N 441

S,000 25 l 1120 1.32D
.. ock....................£44

SSU,000 i 1lu( 40 ... .... 647

1'cr Cciii.iî~30-
400
r,20
71<à

63
6-,

204
2-DD

-Vis

417
2550

4410
k;40
23=

450,

410

225 pi.
65o

*w J*is %-PsC o, 1. 4s0 W'?«t, 1U>"3 3>

~VcîI~.'C~iC1i.ibvcUlC IlîntICiIp Ilritih COlipallics dbing lU-itm%~ ini canatta. '%c cnipioy rcKtgcs ini cxprcsing pflcds
or sl8lrc5,.as is ci.lv<:oman ait Ill, sicte or Ile AtInIanti asaTodn cay collîparisou at a g rncc The price ivi'n (cxccpe
in last colita) is lle useau bteîwccu tie higlicst and lowest quotation fur caci Yeur.
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Thei aimtal report of te M tiîtister cf Mies shows
tise iîicrcasiiig outpiit cf iîtiierals frot British Collins.
bia to be ver>' coîtsiderable. Thei yield cf coai fo>r

1 s9o is stated at 699,000 toits. lit 1885 it was -,69.00m
tons, or little more Utî hiaif the preselit yield, wlîile
in ISSo il svas but 26S.000 toits. The golci prodclut for
î:;(o fron British colunîibia %vas $381 ita cf
sUlver $73.984. 'Jlîese figures are for onily tlirc
districts. viz. :C.irihoo. Koatesîay, aui O.;oyoo5.

Victoria, B.C., is rejoicimg ini the possession of tilt
fiuiciî alla large-st City Clock onî 0h2 Paclft.z Ciait olît.

side of Sali Franicisco. Tiecîxtirecdock wcighis mearly
four toits, nitd tihe bell oit whiclt te Imours are struek,
wctiglts 2.09S polit(l5. Thl ock lias furdi.ils 7,1
fett ilu dianîicter, glazt(I vvith 01121 glss. tiat lhtey
raît beilituniw'tcdalt iiiglit. h îvasitadle aiCroydloîî,

rE.iiIaid. anîd is gu.'ranîtee< izot to vary more titan five
secontds ue!r Mve 'ie liotirs are situck, il full, aîîd
cite stroke givemi for caci itaif itour.

Recenztly the I.-iioiliist of Londuont. ili callitig atteti
lioti the bill drafted by te Trust Ftiuds Coiiiiiiittee,
aau whichî provides that truist fiîlds îItay bc iîwc.ecd
iu ail Colonial itiscribed stocks whiclî yield the huver
oue per cent. or Icssý iii exccss of the yield of Colisols,
niade the followiiig quotatioîts sliowiîîg the higli stand-
ing, of Caiiada's credit in Lontdon

canada pcr cents............... ....... O0 7 5

4 per ceti (3910.35) ....
Victnrma4 per cet%: (ttij;...........
Ncw So. lVviis 3 l lier veiLS (19:4)..

4 pecr Ccents..........

Caaa~prcents (19040,S) .....
Victoia 4 per cets <93) ...........

41k ent (3920)...........
3 '4 per Cent.; ..... .........

Soeîh .'ttmtralia .4 lier CCII ...........

0 30 4)
c x3.

Ot7

O 13 3
o 13 3
O 13 7

The trade failuires iii Caniada duriiîg lte first
qu2rter cf lte presit ycir were les iii iîttîthe but a
htle mlore i-1: amounit Ilhan for llte saille period ini 1 s9.

Tflte figures for mSS9 ivcre : imuiiber of failtres 6l30.
liab)ilities- ;5.4.5,000. We ipr.ctîd tlt: iist for Ille firne
quarlier of itis ycar fronît lte report of D)un, Wiinaa S,
Co.

<tetariu ........................ 14
Q-.cbs6 ....... ..... .... ..

.X=a scotia.................3 1,o
.\tw Ilinnswick .... ............ 2-9895S

X.i:».fllta..... ..... ... .. g 05.c9
1'. IL lsind.....................J4.N)
Biltuh Coliuabia .............. s3.0

Toul........................... 6 5,73S.2:4

It ivill lic ntoiced tlhat Qtuclic anad Manitoba show
much lte large±st aniouitt b cacli failirc The quar-
ti's total for Quebec a ycar ztgo wvas nearly $9oowao

leus tait itoi.

Th2 whea-t crop of Atstratl.si.- for the past ycar is
tslimaied at 4,ooooo busicis, against 42,480,000

fbuishels for the previons year. About 29g,000,000
buslicisi of the crop will l>c reij ireil for honte lise. for

Jsecl:d fllouir. Icaviiîg 13.003.00D for export to EuIrople.
Southi Alvici. Cinia alla t1112 Pacifie is1aîîds, about
6.ooo o of whichi will go to tli2i2 S)th2rii catittries.Jand te reqt tn Etirope. Of0112 4lv 430.0330X bIShI-

(Als, abau)It 3 1,030,033 îvrr in~ Vi ictoria asici Siutli
Atistralia.

Wc do aci tbold oume.ctrc r.,-3.iusibl for vtewa ocirçute I-.y Cerrspoîsdeit.

LET PEU PROM TOaLONTO.

Tite activitY .1*8asl aggrcs.îciis of Ille acc:nia d othecr
eltilowilucltta oca is ttlti% Provin:ce 11l aîtcttui Illettti.
lion or lise Ii;r-nijP ?ksr:, licre. Tuii lxilxr ba. p)ullisi2.1

rtwo or thirec well ilTitteti airticle% ois ti sscotîccri.ts l izcsau.

J wrîtteit of tllîcsc -,cdutctive- ass'>iatic<ii% i.; o:ly too truc. and %e
lonig as5 titey eticcoVsftliy in t ilt eciflliitcs anîd gred of

t jcrstitat tratnv itolulcrs of îîolicie- ili first clas.s conspanici
'lave been inducci to surrenur tieir policics to join thcsc
assOCitions-. Lâtgislation i% bailli' nct.clc toirilg ail associatiols
u.«uing cîtdlowincnî ccnificaits wiîtin tl juri.mlictions of tl
lusurance 1>cprttucntn, tltcrciyv coînp)cilissg tlîcm to inake pro-
per provision tolmcd titir conttr.cts as ýtiey mature.- Th par-
tic% mosti intcrt:stic4d il tisis iii2ttcrarc tlle îniî:gcrs of Ille exilt-

iusiatc insistance compasnims Tltcy %sotîilt izod a îîî:cting
witUîout dclxy, ard appoint a ccîsnntittcc to wait on lise local

oc or two capatlîlc incu to splcak on lte subjcct, iniî:g cicar,
ibv factçs-t ru iguraç. tu biz nazzi'.)crs oftie Cabittet tlà- i:nplrilba-

hiiîv of UIl resutîls îîrosnixd~ brîng iti:st.atel reailiemi. 1 tru't
tisai sontc of liset ~r will mccog.,ize lise importance of titis

audcîin ani ci os tise eanic uitiont dciay.
if titis icdea is carricil out, for doenssiccan't Icit us lbavc

a repttition of wltat oxn.irrc i nt0:txw: s. m vesrs aga. W'12:
icarly cvcry tlcicg.iie isauuit Jiz %vas ils eiuty lîoand te spre1i
liiiseif lîcFurc the oî:,,r f tii: hiking an.! coamam2rce
connîiitice. slieztkin*' of 0mcle a*rnl. rcprcsçzntaîiivc, a
kivalg îatrof tise ca:st:rm:ttc-- sa2id il vras a caçc of "'a

ulirrioeacf onl wii acoistiatiit fitcas" Ll.ttcorgan-
izatcut itre i tilt 2va Scs:ln iw a2t<lc,,n
I ain 1o181 certain cftcîroiovaiiît tia ilico long, andi

-are liropcsing Io isitrodluce unc on the ntontiîly plan, la1king
Iî)vcious. gffll carc Ilit tlîc andti licir fricnd.ssal bol
lie first certiicate. Ili lit cvc:tt il îvill lie a casc of - dcvii
tak£ lite lîmlîo Trlie shortvr thev -uitk the e:îdowinnt
licricul tl I)cter, for llte çoniscT xiii lise swinicl lie txpos.cdl. as
Ille îtcirest tyro cau iigtire ent i whatinprioi tlle prcpyscd

.çAissssnnîswill bc insufficicust to surei lle iaturisig c.-utifi-
Cale

Exception har, been takeîî Ie rmy coninendantion ofa propostd
lbiling litre by a icading A~nicrican life conpany as likciy te
îîrci' a good inivcîmmîic:i. Now, 1 dio iot Iiinl, mich a iîuildiing
coul lie made to pay a t relurn of rive pier cent. in il% carly
vcar%, but it ccrtainly in2v later on. Apart from is. a finst
ciassr, buiilding i% %cill wvofh 1 prr cent. (rnavmicnnn
in ians- wass wcimid large!> incrcas tilt lîes-incss cf lite coin.-
panly. Titis city possmcs v-cry fcw weil equippcd offie build-
ing-, but such as thert amc will prélsably attuet lte attention
ofat ieast Soo,, itor% Io Toronto dîîring an exhibitiont atck
in Septembr. Tmesc people will reurn te their varions homt,
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cairrying witli Ihlîca lise wuiadcrs or lte îielw btilliings tiicv crelie(a.;oAbhm ieFY algi

hav seu. l wll jua surc ofýlt4.ltiOl t tit: x)lcv- authority. show% he strottg prolbality ali tlt~ year. tililth.
hiolder, andi iors -overbenn c xtensive atIvertsic:st fur lta.,cotin- tiane of Abrahsatm. consisteti of tlarce nsomtlis oly, aîtd lît t

patv tmil tlt timea of jostepli was it exteiided to tmelve ioai.*
Tlt~ dIelprttre of a certain «agenat for lIa.. laid othe stars and lie gous oit lu s..a that "tlae recoraiet agcç %%lieus tIe tcarie

stril:t:s rtzsidsç isu liatis tellow lias fur vearys nîd itlvnptiaca aarricul was about four tlimes the itsnial~.
isig out of tie conipatIlies, iaeiiig îîlenty ct cecek lotit ilniglîty surellc tiu lie lltil little ouit ils lois calcul-atuuîis- 1 mon.rr
litIle abilitv 10 back il 111) witli. if tilt cosaais mua hiave Nllatlacr .%r. ilosinias îasarrtl il tiet ige of sezroi anzd a hall
a. ittit mort cOIîfaaleiîce l oi. auîîiîr. rala adopî sotncsse ,-ntl VCalr,? Alla vet. tccnrtlillg lu lois tlicOtv, tliis w0i.titi e tila
of tlicklistita iiîiiery fellows :ati e~cliaatagiîg lists witît Clic 'it wîaicla qaulité a iaaîtîlser of the patriarclis hcattie lleîcdict,ý
aaaotiacr, the> issglai .. ol uai a tiiesi out. 'Ie coiloctitioti for IjusI lu takc a fi:%:
biusiniess is su keei alla the udésirs: for volumte so grenta. tat 1:ali:alo-el lived 63 yvears* alla liegrt jured. TRii wouli îtiilt

aluîost na tuait ktaowta z lien: catiiva<ser cati-.-tctroc a libéraI 1aiale 6 %%litn lae l:a:arrictl, :. triflc youttg fora ais ata, eiv
conitract. Il iS aid ara certaitn ltatgr ie.î la .oulclenaluyo attaong 1Ea-.tttrz liatlits. Eti0ci tict -sasiac. Tu cotiitue.
a pvuniletîtiarv buii if lat coula uiy **%rite busîiess.- a11141 uc Gesteris Xi.-Arpiinati liveti ive ait IlirttY years, atnd hîtg
suspect tlîe rcîsiar. is about correct. Il is ouI>' riglit lu esay, ISalais. iaakitig Rails ý ye.ars isiaa la. illarricd. atl~i.
ltati sieof ourniwts mre5pectal)le anda succcvsstul agetnts hiavac lived i hurtv, Vents, atnd begrit E:lier. Aiuîd l'eRg liveal llaitir
worl«ral up tlt: large bmusiniess. frot wlicl tliey arc c1njuyinIg a ataili.tRii.Ai rarlieiateîdtwtt>cs.

laattdsçonie itacoine, un exceedtisgîy ittoderate teéni%, atd tiait ils i ra hega-t Te~.ntalzing liais worthlaptriarcla, accoulisiag t.
tiaefaceof usifairanidi.çgracctul cuîpeîiion ollclsrussionai îmor. IloisataSç. oîaly sevets 'iraTs andt a citL-irtr ulies lic: la gk
rebatems Tie formecr tua>' welR ft-el proual of taecaas oftiacir utîto Iittisclf a %vifi. wlii lie Iaaod alot hegun to cul lais sectid
Persistent alla t lamly efforts. whiic the laîiîticp crowd telia yzt!
iced like I.slintaelitcsm iwvr tîsaîks lu lte Litc Agents Il setas ltlc tlaat thi usttirr arcquires explaitiing .1 ia:aki
Association, tiat iaua.iness is beitîg condauctc.i un a better as, furtier iftîiati*s age lwtor tilt tlile of Abraliaii %vas roraîiv :lot
and tlle tnabetso utlit association asrc dcîersniine lu Il'> tri: l stincis grenter that i ut s al tise liment tite. Cati aisy lm~iy
ever>' lcgitiiiaac iricau.ç 10 preenat a re*occurrcnicc uf tiacplt Cli.ç nivatice atîy otiier thécories? Tlîcy wouId surel>' li rv
di«XmacttuI attd iiiegitiiiiale comipctitioni. initteesliatg.

Ih L- sali ltat te E:xeel-ior Lift i% looking ont for a mtanaager Vours faitlifuiv,
tu succed Mr. Loainiti, wlaose terni uf office expires ai lte close 3MAX LiFttacta.
fthis moulu. Su far, no decistosi lias i>ceitriveiil tîalougli BFltLiiiEk.s, Aitril . IS91.

a Certain smati Who was approaclicui ut hIe sulîj:ci prunsptly
alecliacaI to negotiale. 11corhaps unt oftlî dirctorç :ss..Il bc __________

induced"I ho sacrifice Iinaselt by aceeptiaîg tue pusitiosi b' thc
Il unanintaous requesî" t la Iis feluw-tlireetor%. 1 barîievc titat i.-te and I lit m e.
the proper way tu express il, wliea lte log-rolling turusç ont
succemfsul. Il appcars the internai aflairs ut tilt conîpzu.y liave
haets iatvestigattloi:1 at oulsiîerar.cai i ssaid lte report IsvcTV Standard replc bishae enpsei1)Ie
creduitabie toM.%r. Lominitix.gsltie ofr W icnbsis hav beil n pvllassc iy

I shed a suenut lear lite otiier dri>'. wîicti I rendl a notice otr gsauc fWsossî ni1cîsiaîa
te ilcali ot Charlie IVeston, itîspcctur fur te Guntc The Western insurance campany of Ciiitttîati

Company> ot Northî Asaierica its lse Catitea Statrcs lie nuadte lias Ileeîi absorbved bV tilt CitilIS' of thaI cil>'.
miati> tticwisi Iy lus pîcrasalt, geninlimatar, ndai wii lie
miisei R,>' a large nimbe!r of tiio.se whIo hall lise lîîensurc otmeeingItttaii las tavls.Atoat ttta, Ie as lfc ul The annuai meeting of thc Actiariai Scty-. r'

mctu Mnishç rv..Atnclatlie %-1i i e aente. Aitîcrica ivili be lîeld o11 lle 29h11 aîid 30t11 oft tias

cqiib. îI~îsu ue. cllridaitei ~San Francisco papers Say tisai tie.%lstlîsal 1.ifir ofcunnecteil %%itîa ni r *stn a-ai sttlti; up1 ili.: iititcuîtics.cu
saccr wihil tietautts 1. Ne Vork is aiout tu, taecit -. a aecilfice buiilduig ilsiat

occasioaalil- voit licar te rensark., litait figures alun* lic. City'.
This may lie ituc wlicn appllicil to lire iis-.citanc ulnt ouisiuie of
liat, ite>' arc in alo iàs. reliabli, al; Iit llte tollowit, h i t hc crecsl-rfrcd rtiIn
reportso(;failures ls Cau.uia fIlr tise y-c2r viiig zS»:- frThe bill oaiaiatî tie iSai Iratiîsc re vpilrat.

Bradtrees t,6o î3. ~ menat. as a1 fiI paid departrseisî, 11ias passed tilt loibla.
Dun, wman & Co. tSis t7.,3S,087 turc anid it-costiea law.

Inisztigation liv compcvut autîioritic% la% îaroi-. il is <ii
lihait lte printei irckly relurss ot 1). IV. %k Ce. confirîa t îia The Fire insurance patrol of Ciicg sos,1 ils

of liralslrcçl. s co cýt animal repo)rt for IS9o, îIat tile total itst!rascv jîîly--lcd
It mav' lac incrotiotteal. lIt llcite Watn fs;ires appenreil absout j» tise ireso lt e ar ili liant dîvy Nwns$4.e,&

lte tinte of th lait clciion<. alitotirtî iteir ilstcorrcctnicus, sitouia and tise Iol tise conup..nit.- czul>'$,;vS
flot lie atîtilbsicil tu ltai fici. A- vos kaiow, i tais nal inivcresteai
ini citcr institui.î althouigl nciqlsauticaRe îvitla tlt tatgr ,A"~a

itcS oftotît ; -andi virvy csliitsaîîegcntlctitrî îîayarc. u-clî qasa.li. dT eRoyal Adelph.. tithigis s.-oilaadtaî
fl fut lte positions' lIe occaliv, In ch oft islit iaavittg ' titi£ of ail zmsý,usîueît heIvÇIfltaoctis of DelIrosi. or-

inulustty and Ipenucvraacqv workctfi up la) te top) of hIe ladl. g.iiiizcd iii s$S tud wdsici had 5,ooco llissbr. 'The

ToitoxTo, April satit, s l 1'. iîîclertaktr uow l-Li cha.-rge of tilt rensaisss.

'21R LENGTH OF u'& Wc referrcd in aur iast issue to the ecesýmgve
E ditor Is %v tA scsc aXI> i »1 àN%%c i - C jsD * l cîLE ciaFstcjaîr ais tist Placificcoasî, -. sit tierccm-

îîim.d llccLvSsitv for -- cw regulatioîas h- lle Vtnder-
I have .jis rend, wltiî uci itlitsi, lie article entilleil wrîr'Associationi. Titat i>o<lv lias IaL-es tise mliitr

"Thie lenglia of L.ife I in the îîunl.cr of lte Cmnbuoxscst for in linud. ans pxld a coinusslîlce of four rsiall nk-a
ApTil it. Thie athor ot Isle paper, '.%r. Siteppari 11911t2tasc and fouir offici-ais of colispasies>: tu coassider wlsat action
argues tliat lte prorsent limit ut lite id: about lte saine as Il %%A% 1 oUgiat to lac tlskcsî.
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We are indebted ta Colinuxissiotier Fvier for
Vol. Il. of llte coîiîîectictt Ilisuratîcu report for 11.;(o
and1 to Hois. Sitîteoit Toby, assistait, secretary of Suite,
for teé Loîtisialta report.

Another assessinent life concerr-tie Western
Union, of Detroit, orgauized iii iSSo-has *p<x.tredl
out." The M1assaciisctts lilefit association, of teé
saine -stripe, lins taken iu whant thiere is Idf of il.

The firc ioss for March iii the Ul'itcd States anîd
Canada is figured ont 1w the New York CG.' mmc, uaitl
IZdit,îii at, $12.540.750, asagaltîst$.466,300 for.NMarchi,
is90, and Sîo:9î2,oao for te saine nontîh in iSS9.

It is stated frora New York that tie Coniiiiercial
insuratce coînpany of California lias re-iinsxred in tiue
Uitiîd Fire Re.tîtsuraltce cotttpatty and thé Palatine of

MatîchesTer hlIe coutpaliy's preîtîiuni iticoine it S89o
Was about $450,000.

The attention of agents anîd otiiers is callcd ta the
f.-ct iit awc have now on lîaîîd a supply of -Flitcinft*siattl," 1891 édition, wiliî additionst at he
arc valuabie. Thei work wvill bc furxiislîed at the ouui
price.

The Park Fire insurance cornpany of XKew
York lias retired froin te field, anid re-iîîsured ils
businiess ii teé Homne of New 'York. Itl had cashi
asses of $z33.583 aîîd a siziali surplus l>eyond capital
($:oo,aoo), attd ail otlîcrliabilities.

In the revision of the insuraiîce laws of the Statecaf
New i'ork, it is proposed, te place conipaîties of forcigii
counîries having their licad offircs for thé Uniitcd States
ini New York, ou lte saine basis as tlae of Netv York
conipalties witli référence ta lte reciprocal laws of olier
States.

The Sun Life wilI occupy its icw houle office butildi-
ing oit May first- The buîildinîg is probably té inost
comnpact andu unique iii Moir. The Unîion Batik is
tu occnply thé first floor, wvhile tlle second anîd third
floors lhave lx.-cn fitted up for lte coîîipatiy' own uise, a
ftew. désirable offces renîaiiitig for retît.

We are greatly indebtcd tu lte .5lauidat,. aur
excellenit Bostoni coiîteînporary, for bouîtid %'olîiîes: of
ils issues for 139. Te Sfindard always lias soute-
Ihling -%orth sayiiig. nîîd sayS il iii a way flat wvill ruilny
iooking at aller it las; pasied tîtrougli thé biiîdcr's
hiatds.

The Spectalor Pocket-Index, coveritig the blîsi
itcss of life assurance <iîtcluditig lte Caîtadiati hîîsi-
ncess> for 1390, it its uîsîal excellenît forîns of tabutiott.
iout. XVc cani furnlsi thé Iiîdex, Iy rtcuni niail nt

thetitforiprce fîwttî fieceit . vcry ifu.aget
siiould have elle for conistantî référenice.

The fun likely to resuit to titenibers of intitual
ir.straiic* assaciatiotns of tescstet pattern is aihis-
traîcd iiil'Jiîiladclpliia, wlhere, by order of the court,
hIe asgccof Ilhe dufluit - M.utina Accident Socicty
of P>liladeipitia " lias crclercd all lle iiieni:rs to pai-
an zLsScsswcnt, under penîalty, 0 nicet lte liabililics
txistîng.

At a meting of the marine underwriters, licid at
Citicago, hist %ek. the foilowing trip raté-s on grain
u-tre adophi d, and havé goîîc mbt force:
To IL-c Michigan 1 orts..... 25 To lqc liric .......... 0j
Lake Sisperor part4 ....... 4o Jakc Ontalo.-......0
hucron, Sarnia & Detroit Riv. 25 Ogicnsburg .........
Gcr-a BIay ............. 3o Mottrcal . .. ....... 6o

The Prudential Assurance Co. of IE:tgl.-1ul( dur-
iîîg z Sio itad a prvttîltîtti ilicoutte iu ils itîuustrial
br.aiicltiiîîoititiiu; tu 17.5St)625 alicrseOfc9O5-
915. It lias a total Of 9.099.204 itîdusî,ria-l policies iow
iti force. Ili its orditîary Elle bratici, te Prudeittial
isslleulover 2S,30-),000 Of tizw a-stirattce ini1890, atnd
colced preîtiiuîîîs iiitniiiig tu 5,S 13,245.

The Rochester Union very terseiy says of iiighi
saiaricd ilien: -QOît of eerv tell dollars, l)aid t0 a
îtatt whto cottîtiattds liigli 1);y. otte dollar is for wiîat
lie does atd té aliter iitie dollars for wvitat lite kiiow-.L
It is; kîtowiiig iîow thiat costs, anîd thant is valuabie.
Thte itinîiber of lîoutrs a iatt works is a conidéurationi
of initior inuiortauce -%victi salaries go iiit five figurtes.."

Since ils organization, lte M\utîtal Life of New
Y'ork lias roceivcd( iti pretîiilîttîs $388-742,818 antd
rettîntîed t0 î>o)licliolcler.- S304-655.147. Addittg présett
assets ield lu trust for liolicvlioaiders (S147,154,96i>, wc
]lave au aggregate of$4îSobS total retîtrîed or on
bauildl heloiigiing opolicvioldler.s. Tltat is, iticoniefrotit
ititerest andu oliiersouîrcei lias, paid alexl-ss and left
over $63.ooo,ooo iii exceis of preitiiuîiîs rectived.

Wc announced several weeks ago the filing with
lte iiîsuraîîce departtîîent af \"t:v'%ork, cf a ntioice of
inîcorporatin by lte " Coiltnierzial Uionx Fire insur-
allce canipattv of New X'-ork,." We notice tat a
certificate of iticorporatioli lias nouv beeri issiîcd in ,'UC
fonni by te supérnttendetit of iîsurasîce. The capital
is $200.000o, anîd is ail paid iii. Anioîîg te inîcorpora-
tors art Alfred Peu and Charles Sewall, Unted Suites
niattagers of tite Conînierciai Untionî of Lonîdont.

A correspondent sends us fromn Trenton, otît.
lte circulars of ait assessnîeit entuiwneit coîîcern liail-
ing- iroi Hstu calléd the I>eopie's Five-Year Bltefit
Order. A bra ici seenîs ta ]lave beetn c'rgaîized aI
Tretnton,. uiîder.a" Depuîty Iitîperial Conîttîaîder." Wce
]lave setveral ltties, aI sotue ictîgli. xposed lte worse

tlia falac o!iluse ctîcntî. ati fitiis -one ilis otl
itectesary ta say tîtat il is siitply une of a nuitierous
brooui. ailltre wiîî lte saille stick, antd aIl alike
delusive anîd eluisive.

The Manchester Fire Iiad a good ycar, as iîidicatcd
bu- ils recetla atinual statenentt for iS9o. Tise net pré-

wereti; Si,aoo,022?, lte loses anîd expetîses,
iîîciuding taxes. werc ý77 t 34, and lte total ihîcoite
%vas SI1.074-146, besides $_oooo recve s preîîiffutt
oit îew capital issucd. Aller piîîig ldziits atnîouîîî-
iiîg to $5625o lc was carried tu réserv-e futid
acco nît $645.:3,:7, or, exclutsive of te $5000pre-
utlult01 a tt w hrs.1437.The compo)ttu- miar-
agers arc, ho bc cotîgraluiated it lteé cicivettiettt cf
sucli a record.

The Fire Insurance Association of Lonidoni, iii
lle sîaleiîîiit presctied for i S90. at ils rectist aittinal
nieeting. shows a dtegri:e of progress wlîich will bc
gr.%tifying ho its xuany frieud-. Thxe conîra ctiîg af
certaintincus, and lte careful ccotîonty af nianagenient
utider te présent adntiitistraliott, beitîs ho tell favor-
able, aîd lietice we are iiot suprised la fltîd that duritîg
lite past year ait iticrcase iii preuitiutis and a decrcase
int iianiagenient expetîse liave taketi Place, te latter
beitîg about twa per cenit. The reserve funîds 110w
aillauxît la. ";25 ,» 3 î, or mlore tli 5o per ccit. ai cuir-
relit piretuuuitits, -nid the paid Uip capital is q2,5o,oC,).
The direclors Jive felt; jusîificd iii payiitg a ioderate
dividultd la siarehiolders Tite Associ;lioîî is evidetîy
on lte upwvard Mrade.

APRIL 15, 1891.
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That the demand for fire insiratice protection lias
largely incereascd iii New Hamupshtire sitice tic prinîcipal
ageilcy conpnis rceentered titat State, iiiaiiy of thein
iii the lx!giiiiiiîîg of last yc:îr, is sliowîî by the preliiit-
ilary i-eport of the isiirnce departiiîcîit. Front it we
Icariu that te aggregnte of risks written in the State iu
1890 was, $75.405,097, agaillst $62,5S6, 7 3 8 i il 1889
gan Of $1 2,818,359. The bu i n isi xSo f the Nel'
Hanmpshire stock coitnticsaiio- fell off about teit per ceint.,
or five mtillion%, anI titat of tue cashit îutuals a mtillion
-nd n hl f, or ilearly 16 per centt. Not oîîiy titis busi-
îîcs.s weiit to the lgctjccy coîîpanics, but iniost of te
1aout-q g.aa-tiie iitaînais front other States ganiiîg
$1,294,854.

'PERSONAL MENTION.

?M .JAcon1 S. FARRANI,, the presideit of lte Mici.
gnt NIuttual Life iîîsurnce coiîîpaîîy of Detroit, diedon
the 3rd iîîst., of piîcuîîiozîia, agcd 75 yearm.

MR. DAy!») BURIZF, manager for Cantada of the New
York. Life, wlto spetit soine days on a visit to tic coin-

pany's home office, lins rcturiîcd to Moîîtrcal.

VÎR. GvouciF LAiNSO. sîtpcrintcxideiit ofagezncics for
te Blritish Empire Life, is oit a trip tirotîglîut tie

'%Vesteni field iu the iittrest of Itis coiiipainy.

Mit. W,.. CHARLES POI)GER ltasjoined tite agency
firin of Pettit & Ellis nt Calgary. Ille utîdcrstnîtd
ltaI te tille of te fini wÎIi rentaiji uîîcltnîigcd.

Mx'. GARRETT I3Rowx of the J/idicafor, Neiv Or-
lents, lins resuinted hi-, positioun ns cliief editor of thaI
journal, wh]ich is lienceforth to appear senii-niontily.

MRt. Titos. GiL'Roy. general ngent t n%%IiWntîipcg for
the Sun Life, spent severni dnys of hast weck iii Mont-
real, aiýd favored lte CUIîîvxcLE %vitiî a plcnsant cali.

M;t. D. MAcGARvEY, secretary nt HIalifax of lte
Cantada Life, called Oit us whiî passiitg througît
Motîtreal 10 atend lte anitmal meeting of lte comtpiy
at Hnamiltonî.

Mit. GimioRoE Torm for soute lttne nctuarv of lte
Crowît Life, lias ncccpted lte positiont of secrctnry aiid
actuary of lte Ecoîîoiic Life of Lonîdont, reccîîîIy
vacated by %Ir. Clins. D. Higlîn.

IT ]S STATHD ltaI Itîsuratîce Coniîissioîier Forstcr
of eI>cnusylvnnia wili . lire nI te endc of Ilus preseltt
terni, tnrly iii Mav .lit. will be sttcceded by 'Mr. Geo.
B3. Luper, present depu y coiitîmissioiitcr.

';li. T. J. HoLT, ittspxclor of te Suit Life of Cait-
ada for lte West Iiidites, paid a visit Inst week 10 lte
hcad office iu titis citv. We w-ere plcnsed to lhavv lte
piensure cf iiakittg Mtr. Holt's acquantnce.

M~ONcG TllE- CALIJUtS 0i1 te Cîîmoxc.iz receiîhly
.%erc Mlessrs.-. G W. WVilliamis of Otlan, gexuerni agent
of lte Briti.sî Emtpire Lifé; L. S. Bush, Delta. 1*.
mî Kitn.!.sIey, WVns1iîtoî, D. C., A. S Baker, Attits-

ville, of lte Britisht Emipire Life; aîîd Tiios. Giiroy,
WVinnipeg.

MRt. MAi10!t.» i~GllA ,lte %veli-kitown niait-
ager of lte Nationtal iîsîtratce conipaîty of Irci.iltd,
gave au entetcrainiîtg lecture ou Feb. 25, before lte
Insuratiice Iiistitute of Ircland, iti Dublitn, oit a " Butsi-
ncss Tour iii Foreign Parts" The lecture was de-
scriptivc cf MnI. Enigeibnt-li's recmit tour Ilîrougliott lte
Unted States and Catiada, and was vcry ciitertaiinîg.

I'ROCEE!>1I<GS OF VIEîî

NINErENT1IANN'%UAL iIEI'N

£ontederatioll Life Association.
Hifod at the Rend Offlc?, Toronto Strcot, Taronto, ou

Tucsday, March 3lsî, 1891, aI 2 p.m.
Ille incetiig waS callil to order s'aorl afier r.o'clocl,, lie

Sir WVilliamn P.lo. the foilowilng iling Oth.?rs tvna
theit present: Sir wVillii: Ilowand, willian E'iiiott, E.

Ilooptr, W. il. lk:ttty, lion. jains Young, W. il. Cus 1
Metcail Iiowarui, *%laîr S. Lee, A. L. Gootleritaia, J. IC. Mlac

donald, Rcv. W. Arinçntrong, l'Ji. 1). (Ottawa), W. Adaînisoî, %V.
C. lMactloss.li,j I.. Kerr. WV. iMn.cconidg. J. 'M. Martin, J. C.

1la:nittot, jantes Bttyu. Q. C., W. A. Sits, C. E. Iloojicr, W.
R. Hlarris. Thes. Sadenro:î, jolis Coiridge, D.J. Macdonalud.

.S.Ilairil.
Sir W. P. Ilowamtd %vas calicl tu thte chair, and Mr. j. K.

Macidouald actuti «Ls szcrelary.
Tuet foliowing report %vas sutiiittedl:
Vour Itirecturs hiave grent plca.ntre iii again meeting the,.

report and statemnîts fur the ycar iSeo. TliatI le.Lcure- is nll
lte grealer, since thevyarc inot only able to report in itia
iiteasure or succcss as coniparedl -ith former ycars, but aejs
tiicid it iakzing lte statexucut lthat ili as beecn lte best ycar iii
te Ilistory of te Comîpatny.

lnile the coinsurvative poiicy, wliici lias been a înarke-l
féature or lte past :% 'îtagcntctlt or te Associationi, lias bec»:i
continucd, a large iîtcrcasc of iiew busines--s of ait ex~cellent
quality lias bcen miade.

Vitre wcre rceived 2or)4 applications, fur a total aLssurantce
Of $3 ,193,3 83 . of tlizs-- S2 for $334.500 wcre dcclittd or %viîiî
clrawns. I'olicics w--re %vritten oilthei otlîcrs, and, addinig
revIved poiicics. wvriltcnt off iii previous vears. an i:,bonus :Itqln.
lions, the total issue for the ycar mms z9ýs poiicivs fir S3,t03,-
467.

The total business lu foTcecOit IX-CCCiitr 31%t mwas $19,31 î;3
litier 12,s94 police-e Oit i11,043 lives.

Il c deati: cdainis continue tu fnrnislt lte bet cvicncc of the

caliuîîg for cinclufing bontas profitls) $113-2w.57, inter 7S 1>011.
cles., whidtl is au ecedtlyfavormlu ratio, tiotti as 1 tu ubehr
a:1( amnonimit.

'nie inîconne iain shows a grnlifving inscrease. Titis wiil lie
ail lic t.- ieaig n it l i.; ycmncmbrcd. thiat owiiag lu lime ere-
tion or our 1k-ad% Ofice Iîuiidmgl- in Toronto, nI the chamîIges
ia Our building in Wtiniplcg. l1ie fornier m-as.atd is stili unp;ro.
ductive. ililc the latlcr was oîaly partiy rcnî-bca.rimg for a por-
tion of lte vcar.

Tlle *ii-mci.il Staiteîca sulbmuîittd hcrctii failifihi
exhiblit te tnding a::d position ofthie Colîpaulyamtd cati for

3sietciai rcîi.tri..
Ilte audit lias bme: îlaaîk fronta 11101111 to înl laii the ,'

t1aorougli, ipromzpt anad satisficlory inaanmer. IlleAtdcr
report is.ll)ieauie lu Iothe statciitt.

'Ile lacw 1k-aSl Onrace bl,:dinig is prgreseing, an:! whîie lte
entire buildiing catnout In fi:aisIrîa wittiîn a ve.îr, Ihere is fair
g!o:antl fer thae htoj: tUain the castcrît portîon\%viil Ic iii a suili
cicîîtiv Çisheulcl Ntatir leabie lte Co:al)ipan tu occupy ils% own:
oflices, atîd tu ltold te itextanntual ntcctiing ilits uown build-
ilig.

Reference w;as madie in lte hast report lu lte Winnipeg Oficc
building. Tlle claa:nges rcferrcd tu wcre conîpi)cttmd il, due
coupe, a:îd in aldiiom lu tte iatdsome ollice suitcd tu lie
Colupatiys busiiaess Ilicre. the building is occupicudIsai~c
tory Te*t, ma tm il good i:avecstmmîeIlt.

'lahirecoe a great picasurc in rcfcrring lu Ille faitît-
fuitîess of llte services mcndced by the oficers and inplcoyccs
of te Conapa:îy.

Ait lte Dircltor% retire, luitare cligilîle ror rc-clcction.
J. IC. 'MACD)ONALD, WV. P. IIOWLANI,

Mlanaging Diredor. Prcçidcnt.
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1FINANCIA1.sAENET
Net T.cdgcr Assoetq, Dec. 3 1, 1 &S9 ....... -....... $2,713 .S3S 73

pealî E,.tâtc written down ......... $ 4,1)&) 12
F:urî:ittire 10 lier cenlt. writtcîî off... 266 37

-- S 246 .in

RecczpiS.

l'reînîuhlis ..................... $Ï398.276 50
Atîsînîtits......................... 28,225 94

interest andî Reliù; ............... $160.840 7'9
Ls repai2i ailîi ix(±s ................ 10,202 33

.A'sseds.
Morigages ..................
l>eheîîturcs.................................
Real LEstate.................................

1oit 1 Stocks -.11u4 I>cbcîltlrt:s .............
Govertunîcut, Stockz .1114 l.ot.............
L.oalîs ott Conîpauly's lolicîvs%..................
Vire l'miniumîs duce fronît 2.lortgagors..........
Furiiiturg ........ ......................
Laîîs to Agent., and Elliployccs ont Security of
.%al:îrics or Ciinnînissio.1 ....... ............

.rlvaîîcs.s to Travelinig Agent.s ......... ...
Cash i. 'tanke .............................
cash at ieatl Oflice .........................

~2,7O8,592 24

rn! r..

Di.çblrscicdils.
Expeîîsos <s.'il.ries aud counîiîsioîîs,

tgusts, Doctors, Solicitors, etc.).
cmîîîîî ssu-,qiî cil Loails .............

Reîîts miud 'tzxe.' .............
1,îsîraîîce Stîîpcrilitcluicc...
1tciîîqîirtaîe Ipreîîsîia:îîs...... ......
Aitizuities............... ......

7;j MIi',iolelrs.

I)cath dlais .... ............
E ildo %vs il:t (Jaillis............

15o,63SS 46 Stirrcaîuh'rcd 1>oiciecs...........
Di)vidlids ...................

'reiîiorr Rcductîoîs ..........

I)vl! tostoclîoldcer.snnd( CfvicT.Ix
Blalanîce to ,&Cwt*iccoulit ........

$~3.45,733 20
BILCE SIIEMM.

$1,SSS,4 9 2 41
201.519 76
565,A31 11
144,4E70 22

A4, 5
197,3162 02

2,,3S1 12

2j397 41

1:343 67
1,456 65

139A351 24
1,426 23

S;3,121,17S 70
L.csliabilities <Current Accounts) .............. .. 22,382 99

$3099 CI5 71
Outstaýndlitg Prrniunss ........... $î03,5~61 ,55
W- ferrd l'rcuiiiîs ..... .......... 29,699 58

(Rcscrvc tiiercon iîîcluded fin Lfabilities).
]nte-est due andu accrued .....................

iffércîîcc Ibeticetî Cost and £Ma.rket Valu~e of
l>cbcîtures .............................

Reîîts accrued .............................

$131.174 70
1 iS>3 02
4,-S74 30

3;22 65

3,6S3 8

$115,884 S4
7,622 35

25.467 36
42,424 52
32,273 si

- - 224,672 3 S
14,683 27

3.099295 71

$3.45.733 20

Lialililies.
Aqsura:îcca:î( -%iiiiiitv 1Futlcuis................ $2867.255 Go

L.ossesç hy) D)ith i ccriie(l.................14,678 29
Fee. octor.sý >ircCto$ iîi Atdtr..........7,346 oo

lield to cuver cost of cofllctisig prrnins eut-
standitig nit i dftrred oiu 1cc. 3 ist, 130.. 13,326 Il

capital Stock~ paid Il)p....................... 500,000o o
Dividcîîl dItte J.ntî:îry' ist, îSgî ................. 7,OG oe
'l'O lichlrs foirLaaîce ofl)eclarcil 'rofits 2,64s 53
Surplus......... .......................... 298,&9 34

'k,31, 6 43 27

C-L-h Surpllus ahlove ail TiabiliticsS 298,896 34
capital Stock paid as ahove ... 100,000 0O

133,261 13 C-ý'Pita1 Stock suthscx'itd îîo' calicil
'72WS n Ii ............................ 9W,000 00
P~7'~-

2,91S 24
3,20>00

S13,311,643 27

'Total Surplus Security for Policy-
lîoldurs .............. ...... $1,298,898 34

J. K. Mc>~n
.illfa. Vilurdor.

AUI>ITORS' REP'ORT.
Wec beg to report tliat wc liavc coinpletc.l tue audit of tie

Ihoo"- of -the Ass«.ociatiozi for tit ycar czî.litîîg' lkc. 3P' ex90, a"41
]lave cxaîîîîîîicl the vouclîis' colinectcdt tlaercwitlî, alud ccrtifv
tilat tige Finaiscial Statcîîîoîîts agîc witlî tie liooks, aluJ .1r«c
cmTtrt

Tite s-cuîritie.ç rcprescistedl -il the a.ssets <witlx te exception
of tIlose loîlged Vigl tie Domnion Geoverunîeîîit, auîloulitiîîg te

$, M-472 par Value) bîave beît exaîîîiîîvd auJi coîîîp.ril ~,Il
UIl books of lle Associattin, auJd ar correct, and correspond

'AiII tige selicedcules sud Iczes. Tite Baiîîk balanîces and cash
art certified as correct.

W.R. I TARSISl,
W. E. WàTO. . ii rs.

ToitoNTo, MaI.rchi 26, iS9:.

AcruAIIV's REP:ORtT.
1 lscreby- cerlify tliat I have conîputeil tihe srac and'

Aîî:îuity obligatioîts of the A-ssocia;tioîî as at Iktcctîîiîer 3 t s,
1390, accordilîg Io tRie Ilistituitc of .Actuarîes ' Mortalitv sei
cnce (Ilîîî ) Table, niuJ fouir and eîîc-lialf pur cenît. iîurit u
fus.l tlt liability titretîîîîder.asflow

... îaîcc.... ............... $19,199,506 O0 $2,7 1S 253 Oc
floins Additions. ... «.. ............ 120,274 o0 62.384 00

Lcs R.Asuruucs........$19,311,73e 00 $2,7Si.137 <0
I-mReA-surucs .......... 120,32= <0 2S,381 <0

S19,190 95S Oc, SZ,732,S:6 00
ie Inillities of S$9S6 3o alîînual v............. 1S,47000>

Tcaîjsorary Aiitutics ....... ..... ............ 92700 <0
Coutiigult Liability, lapscd policies. (for restor-

atioîi or surrenider).......................... 3s,29 <0

Total Liability ........................ S2,S67.255 00
W. C. MCO ALDlAuasny.

TOItON=~, Match 24th 1891.

In inovitig tue adloption of the report the Cizairinan said
lThe Stteî eît llicîi 1inve juAS bct rend liv the Mdaîîiag"

Dirvct<>r. auJi whicli a.rc slow ii tit laguis of îîîo>st of yotu, gîve
'iha full, clear -. 1114 co:îîîîletc exhuibit of1 tic afEfis of tie

Comnpany fin eVo-ry dcpa-rtilleut, tiîat 1 thisî, it 35 tact riceSs.1ry
for nie at Ille preselit tinie to dot: yous witlî ais), special
c>cplaiîatioîîs in rcgard te thertu. If aliy cxiaziations arc

tlcsî.rttl wili regard te ait.>* portion of tRie statessients, cithuer
nix.scif or tIl îlaîîiiagitig l)îrector wil] be gR:îd tu furtaisi tlient.

hc I esîits howli, genîtlemnîî, visst, 1 t±îiîk, ho looked upoît
ae extrcnielv salisfactory, auJ 1 inay uav Iliat tRio>, have siet
becit attaincd without. caraiest Rabor oi'isUc part of those wlîo
-irec îtrustcd î-vith thc diaties of carrviîlg oi3 Uic work of Uie
Conipaliv, aîtul e..pccialy of îuîaîîy of UIl gcuitlenîelu. whoîîî 1
slow tec presceit eforoe 11ie. 1 thîiîk they wilI becar witîîcss titat
thev have kcil workilîg iii tRi faice cfa dpesoithat lias
exis;tte getimraIly iii coniicrciil circie.-. aud also iii Uic face of
ilicrc.sed coîîîpetition oit tRie part. botli of aur homse aud,
foreigu oîpuis I tlifi:î, tlîcemfore, titat fît lookutug at tilt

pasL-t ive have every' reaçon te féel gratificd and saisie ithl
tie rcsttlts of Our Rabor, and fin lookiig forward wc have also
evcr3. re.aso to hope for, aut l ave conîfidenîce in tlle future
îîros~perit and progross c f tllfs Compai>'. Be-fçre sittilng down
I ,uill tuiak Ui tial miotioni for Uh -ic adptiotu of tit Report.

Tioe report 'v=s tdoltc(l aîinid aplaîs- nnîy of Uic gentle.
mets proscait taliitg occasion te, expIress tlicir great -tis!faction

wit tic excelent eiJiotvig utiadu by tRie ninauagement. At the
conîclusionî of tige îieting tit -seruitineer-. rcportcd tic follow-
iîtg geuttlcuci duRy ected as Di)rctors for tRie ciirrent ycar-

Sir w.g il. Howland, Williaiîi ERlliot, 1sq., Edwrd Hooper,
IN.,~ . Il. Beatty, Esq., b . james Voîîîîg, X. P*. Ryals,
EsjS. orhctir s.,W. Il. Gibbs, Euq., A. MoILean

Iloward, s..J. 1). EU14ar. LEsj.. WValter S. I.oy, ZEsq., A. 1,.
Goomltîi, Esq., W. 1). MaUîwîEq. , George Mitchell,

.11a11 J. K. Marloniahd, lest 1 .
At a meeting of' UIl uiewly%-clected Board, belli imcdiately

after tRhe close of the Annuual %Meeunig, Sir WV. P. Ilowland was
ze.clcted President and MNessis. William Elliot and E. Hooper,

'Vice'Presidents.
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CANADA LIFE ASSURANiCE COMPANY-

The aunmal gencral metecing of the slîarelloldcrs of the Canlada
Life Assurance Comîpany was lteid ut Ille colnpauy's buildings.
cornter of Jantîes ai Kintg strect:, ilantiltoni, on Tuestday, April
7, 1891.

Mr. A. G. Rainstsay, presidetit of the conipalîy, took lte chair,
and called uipon the secretary 10 read teaeriîuîtcalliug
Iliîlîîîetilng of siiortoîlers, nc.tice 'tilt to dit In, îilitiutes of

previous incetiîîg, and te reports anîd utatteîîîets.
.Sccrctary Iis reand the documents iiientionied by thte prcst.

dent, and laidl heforc the mîeeting the foliowitig, wliiî sinkenl
as rcad, lîavisig becti iii lte hands of tilt liîa:ehlîders for soite
lunie past:

Duriîîg the 44111 %car, te 3 tst l)Zceînbler la«I, the llew ssr
anices applicil for 10 te coînpi.tty vverc 2,7S7 illisibîer aîîd

$192,72S iii anlouint, beingr grently ini excess of an>' formecr
ycr. 0f tee.170 for $322.500 c e l:îd -relvs per

iig undesirabris rkk', leaving 2,617 applications for JS,t0,22S
of assurlices whiiclî wvre accepte x l, the. directors, aud of
wiîich, howcver, 1 69 for 297,107 w-re îlot carrted out, so titat

thc ycrsîîwhsits as 2,.-48; policies forassurau ces autout
ittg te $5.583.12t, %vitlî ttew animal preinjutus auzousiting 10
$188,7S7.06.

The total asa;uraitczs il' fo-rcz I 31st Dzce:ziîb2r, 28904), %were
ituder 25.667 i>olicies. for $54,0S6,S0i 26 up0ti 19,097 i's

The claittîs lîy denlt last vea.r w-r.± lit a s::lîiat iteavier
rate titan wc have lately exl;ericici.el. bu' liîey were stili witliin
thleaniounitcalculated anlti providled for. Thiincrcascd ainsount

mw largely or altogetîter <lue to te serions #.Ipiteici of"Ila
0rippe- and lte otller diseases whiclî sueccee il duriig last

spristg. 'nic nuniber of dleatis WaS 207 for assurances aiid pro'
lits aitouisg 10 $603 ,S4.77, ttdfer 26S polictes.

The inconte of te vear was $2,09S,205 sa, and after disburs.
igprofits, deati antd 0-tier ciaitis, c\xpemîse.ç, etc., lte assets of

Il, contpany w~eie inercased by the sumît of $551.969, aud stow
atoult t 1 ,032.4413-09.

During tlle cirly part of last ycar, soute chnge it the tutatt-
âgcnieîtt of te coutlpatv's Micitigaît brandi appearitig tcsr,
nett arran ctîtcuts were mille ii refi'rc:îce t0 il, antd the direc-
tors are îIcacedl te itlltate tlitt tiiese have alrcady yicided
fruits, which itîzcasL dit htoard's anticipationi of lte furilier
succcss of t' e branih.

Sonten rctl.-rtt~ utnvoidabie delays occurrcd itn lte colupie-
tion of IL, -otîtpaîtv's Torontto buil iîg, but lte directors arc
gratificd 10 ctbi abl t report ltai il is ttow pratctic.tlly- conîpllcted,.
attd alttost eîttirciv occnpied by a v'cry -atisf.ictor cIa' a of
tetatîls. Tite prc:îîises for lte traîtsictiot of te busintess f
lte coilii.' Torontto bîrani arc vecry atttraictive aîitl couv~e-
iietît, and itci as wiil accuiiiniqolate its large and coîtstailly
ittcrcasitig buinc-.ss- for iîanyves V.t% 1 coulc. Thei lîands-aîil
aud substanitial cizaracter ocf 'lit bitidintg lias alea:,licd

nchi public attentiont te te coiîîîpaîî%, .'uî Ilias, loîtbitcss cou-
tribuîcd lu lte rcnîarka>iy succcssful Lusizîes of Ilte pasl ycar.

ini nccordance viti tlie c'ia 'scharter, thec followilî
directors iîowv retire lîy rotationi, un are cligible for re-t lcct:
-John Stuart, Adaîtt lirovii atd Williim h!ettdric. 1ils<jtîlires.-,
lte liont. Geo. A. Kirkpiatrick, «M. P., antd A- G. Runîsiy, Esq.

A. G. RA«%sAv, 1'residL',d.
R. 1Ii11.s, &ccdear'.

For Me~ YEar c;zdù,-c )«zô> j, rSo.

k-e.'ipis.

Trolbalance aIt3251 I)cccntbcyr, I8SS.............810,072,541 87
To preniitîîiis rteivedl on i tu po 1

utaî rctîcça. ...... ........ $1 .5,30 39
To extra risk s ............ 98 77
To fi tts............... 365 41
To itttercst carncd ott iiîve:sîtits

and profit oit sales of dtleîttirc.-,
tc........................... 55,2'0 53 ,MÇ2 0

812,170,7*6 97

Ill >'izclis.

IvII' Lqî'îse .ccoit..... .... ...... ..... '..... $
Ily ciaiul s hy deatît ...... ......... $ 515,405 50
ily cIltix..s îtiaîttnred eîîdIowtICItS.. . 26,000 00

lly caniceiied (pnrcisoed) poiieîS.............
Bly profits; of mîitîtual brati

"CSI" .......... ...... ...... 390,953 57
' i)'inutiott 0f u)retîtititîts ". - . 259 89

4,823 2

549,405 50
47,561 72

626,5o7 07
]IV cdividends anti11( bonus oit stock......... . . 91,666 53
IIv :iiîiiis.................................4C0 0)

$8.596,276 54
liy balanîce of assets as per geuîcrai abstract of

sets alld liabiltts............ ............ 10,574,570 413

$12,170,746 97
IIANM2I.TONd, i9111 Marcit, 2891.

Audited anîd approvcd,
R. 11tî.î.s, &'ýtcserjr.

MAtTI.AN1 YOUNG, A'1udilor.

.455els.

Cash;I o2 lîattd, $74-64; aid il' batiks $17.043 89. $ 17.123 53
Mortgages ot rmal vtti-valtC ilt accotit..... 3>927,u34 .19
Debtuttrcs-v'altt iniaccoulit (par v'alne) :
City .............. '... "'" ..... S. 36S,817 Il
County ................ ......... 90,773 34
*rowlisltip ...... .................. 273,470 39
Tow, ........................ 653,427 26
Village........................ 568,931 Sz
Onttario Govcrîîîîtdîtt subsidy .. 6oS i8
Loati coatpaîies................' 0,o0o0ce
Dorchiester Bridge Cotpay ,00o00
RaIilway loîts..... ............. 7t455 75

Street R.IilIwa- bontus............. il :.0oe ce
Cottont Coîitielis' bolllî....s. 316,oo0 ce

Wa%.-terwçorks b <îtt.. d....... 285,000 ce
Uniited States Govertiut botds t 27,250 00

-- 2 .9.::
ILaitk1 .stocks ...... ...................

1.0.1t C:otupaîtlics' stock............. .........
i)oluiftîoît Tecgr.îltl Ce.'s stock ...... ....
Gis Contpatty'lvs stock.............
Newfoutîdi.iat Govcrîtîîtcltt îttscribed stock ....

Loatis oit stocks ...................
Real estaîc-hiead office, bîrantches, tc.... .....
Liens Oit lîalf.ci.'it policies ini force ..... ...
Gronîîd rt.'nts (presvet V'alise)>..............
C)fice fltrtitîre ..........................
Stt1spec accouit-bialancc Of iteimîs aWaitiltg
ajtîîricùsti:t ..............................

551,2(y) 0o
40,243-o

5,72.3 50
37.243 65
50,55 23

c9i,3M4 28
1,207,40ý, 30

S02,21%.57
x 17, ic6 co

1.32i4 69
51731 37

1>51S 67

),574,570 43

Olhu4r A.ssets.

Casht iii agenîts, anîd otiters' biands,
iiiclttd'itg reccipis ltcld by t.eîîî
for îîreîtiints whiicli have silice

beCCiltaccotiîttdl for ...... ...... $169,066 Si
Ua.lf-vecarly attd clit:rtcrly îtreiitiiîs

swctred ctil pol icics, aliti payable
witltit iitte ittoîtîts............. 117,577 43

2Sa,644 24
Deduct te per ccitt. for cost of col-

lectioti....................... 23,(64 42
25 7 ,9 ,gS2

Accrucid itlr.st Oit debcettltes, etc. i0.~98

El l,03.,440 WS
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L iabiliiés.

capital stock paLd up1)...... ................ $ 12,C- o
lorofl(it-t' accotzt..... ...... ............. S;..o1 ;6

Assuraîic, auiniuity. aîid profit filîids... J.......iau,019,251 .
NOTI.-Froiiî ttis faits la lie t di ltli

$iU,79.î4. us Lt Lis paLd for ceati ciaits îlot
fuit>- (hue, or for wtLci eliaaîî lad îlot,

uîeehdvalid dLslarges, anîd .- 5o,2sù.95
fo etdprofits ail the atiove iîipaiul ieatti

clallîis, aiid '' C:ist- liait Il Diluiition '
profit-- uîpal)-id ut 31st 1>eeeîîîter, 1- 90, lie:îrIs-

ail1 silice paid.
keserve profit oi iîîtutu:îI po-ie; .............. 97,'117 72
SpecLal rcserve ois aceunt of .1 lier cenit. basis.. 2;0,uxp (xl

810,574,570 43

lAN.IILTO%*, i9tit 'Mardli, 1891.
Auied aîid ajiprovcd.

RltEt'Oi(T tii' COMIiiTTl i>: ON 1. iiT

t'.' lierelis- certif>- tlîat %%e Ilave cnirefiiliv, exuîiiîd andîî
passed in detail the sc.Veri seurities specified'lî te IlGetîcrat
Abstract oi Assets aîd I.iabîilitLt tu it of l)eceîiiter ls
aîud fîîîd the -;alise ta lie correct, alîd liavc also verLficà tu
balatnce of eacli.

GEa.~M. lN,I.*s,

Canada Life Assuance Coîopaîv*s offices, 1
Uiasniitoîi, 3ist MaIrci, 1691. J

.AUDITrouLSl 'O<T :891.

To the prcsLdeit vLce-presLdcit nd utirectors ai the Caîîad:i
I.ie,. Assuîratnce Couîpiiy :

PE~Li:ins]l ave comipletted a1 very fulli audit ai tuec
books ai yoiir coipai for tlle vcar svlîLici clost-d ait the 31:t
Deeciihîtr, iSeo, ammd 1 lias-ealso i.ae a lîittl exaiaiionî Gf
ltse securities repreSclitiiîg Ilic loalis anid iivestîiielis atI tua.
date.

1 hsave pleastire iis ccrtifviîig tu the :iccuracy of tit books.
also thîat thte stateusnîis of - Rvccip)ts.iaîîd Expidlltiîre"' nd
ofIl Assets aîid ILibilities, *'igiie4l b>- nie, correcily set foi-tii
the camipanvy's nhiiuirs as slîowu b- te aoks; usa%, tiat tilt:
sccuritLvs wcre foumîid ini perfect au-der aiid iis accorutaiice sîLîl
the 'utateuicil', ;tract Ilît tit:e bams], niid cash bîalane.-, at _3Isi
Decenuber %sçe diîhv verifitth.

1 hîave lue lionor ta hie, geîutleîiieui, voi- obedLiit s..ai,

hsiiAiYOUNG. Aitifloi.

flic presidciiî saiui :-Ili iîoviiig the adoptionî ai lue direc-
tors report for tic past vear, ul]ale I hanve laponi sn allais%- lire.

viams acasoii h Illte good fortunse ta lie ab)le Iota aiîgr tc
you upoiitliesucci.-issaf the ve.ars usv bu- iîî-ss. I haste icvcrhint
reason ta <ho so trmore hicartify- limiait itis tintîe, %%]scia tieaîinoîisit
ai tit veerS IICWI)IIîiiiîs %-a- $53.3312a, laIrge:lveXCecC&ilg ilial
ai all previomîs ycars, iis svhiicl otr liest. record %%-as ,;5,04ç, INS.
Tilt toal anumiut ai aur policy rLsl.N Ls uiow, vois Nvihh aobserve.
$5u,oS6,Soi, and iLtwiii Lia ete u îragress ai aur caouhîauîy if
1 remait la yoss thiat ter: 3-cars ago thiainît ai tliese risks 'vas
$21,5471,-. 11hat twcliîs- years aîgo Lt sts$6,4o4,437, aimd lliirty
ycar% at, $3,365,407. - it i lhîuîiiig ta sucli prc-rs as h~t

figures îiîdicate, 1 ait wchi warautd Ln spea.kitg ai thcin iis
the mulost coigratulaltors Icruis, and iii doiig Ihat I scotili lme
vaiîtiig Lin justice anîd tpl)rccittir.i if 1 did isot sa- tia.t for

suchi succies% the campauuy us 1a-.tg iv iticclttc ta tuie vcrv ClIi.
decnt sçtaff of Officers anti agent,, bl .çhlose efforts, ini UIl face
ai ver>- active competitiauî, il liast. beei iii a grent iivasmirc:
attaiic<. -As voix art awarc. tliis zotuirssiffertif vers - evcrclv
Ln tilt carîv part of last vecar frontî th&ec)iciiiic otfs 1av 'erp
alludeld ta i'n thse directors' report Maîuy of tht denaths ai our
assmired were direc1l- dime ho tliat dîesaî iuauu otiiers wîo
Wai siîffièrd fi-orn ît umtnately succuiili t ie aimerons
allier ilhiicsscs in whichi Lt resumiteil To iliese causes sie have
ho att-ibutc Ille fact that oui- deadui claimuis last y-car re.ichedi hilt
caisdrable suuîouiit of $603,S47; but il ti hie lac tisf-actarv

ta thme uncetiuig t0 Icam that thiat aunsolit M*as %»cr>- cotitidraily;
limder whmat our calculations bah provictcd for, ai cser>- claîîîî
scas at oucc settheil, ispon the necessary fori-s beiuug coinplctcd
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-liait a prolier discliarge giveîi to the *Gliii.tsy. Durisig thec
earlier part of lzest vear raies of iîîterest wer, -;ouiewiat low,
Mîid, mwiîile tit:>-Liirav dariîig UIl itr part of tilt: vtar,

i12L large aîîîoîints diiesllc( to uivlodrt Wdîîe1î excceded
$ ooo for tlietir sliaîîcs of the prollits, diii aloi adinit ofar

otaiiîiiîig thge :îlvaîîtrge of the ilîîprovellieîlt aiioited tu s0
iaîrgelv us wu Voutld have wvisie'i. 'fl e r' lilCOllet wILs
$2-ofa,2O3, eqoat to abouit $7,Migx er day for eteh Nçorkiig aay

'of the vear, anda the i-scts. Lt will lie îîatice4l. aîîîloîoîted to over
I ~l .0(0,< 'l'l ie efforts or thei Collpai%. Conîti salle Lotlx: drced

Io sîîchl a redliciioîi of CXpeise-s :s a.i cOusi.StCt,î with il.s hest
iîttrsests, :ald I îîîay Nav tl:îl »ait fer the cxpeoiîoresft- largeiy
îicideîîtato th la ie divi,îoî oif profits iast ycar. tiîey woulil
have lIent at a saîîieuuiat latter pe:rcelit.ige thiaî eveit the

indcrtc: raite at *Lhel thev' sand. The favoableh restilts of
Our lw arraîigeulîeîts ililt '~Statu Ur 'Mieliigaîi art, alhîded tu
in the Ircî?St, aîîd,' as or C.xt.rice tliere Lîîdicatcs tlîat aur

!Uo:îy~soîî 1îst allits the, zaît:ges wlîici Lt offer:.
zare attrictîîlg tiltatteîîtiaîîi Aiîericaîî assuirtrs, wu hope wu

I are warraîîtfMt in haokiîîg for suiel a iliteuire of surcelss as iu%
I jossily at soiule future tislle Ludîîct the diretors ta cotisider
I hic jîr(;jîrLtt of offeriîîg the ilîpiy aIa:.g s ü tiier
fflaces. Voit wili lie gladt 10 111ow tSa the present liew ycear's

favorable nliai e:cour.îgisig cliaracter, amnd the detath claiuis arc
alsoa :t pri.seat veelargeiv îiîdter tîose of the Saisie date last
vcar, sf) tiat %,vila ilt, raliitr It.er rites of iîturest olbtaiii.tlle
;%e have every reasoi for looking forwvard 10 a coutiiiuaiîce ofrthe coiîîpaîîsl,- piat *Iîiç. rupot alhides ta Ilhe comipte-

:iiotfai]% occîîpited 'iv good tenîants, aiid il liae already
becoîine ont, of tht, h.msiîîes enitres of Ilhe citv. ve shiah lie
very iîiucli plettl~e by is elain- visLktd hy frLiîdits af the coi-
paîîy '1vlîu "Iil' at ail o1portuniity of doLig so, wvheîî our office

safthiee ui, lmc gInd tu show tiil its uiiîroijs coiîvcîiLeîces
amatîctionîs. As 1 have beets iis thi: habit of d-iig upot

prevLoîis occasion,; of titLs kiLîîd. 1 mtoui 1 gu express iliv
readLîîtss ta SUI) lv asîy explaîîatLon or iîiforni1atioiî whuich iiîa'V
lic du! Î- - , Lii acfitLoîi to --vlat Ls Contaiimîed iis the report nitI
accolilîls of tilt coîipaiiy. n:id I would --a%- furtiier tit Lt wLli
lie ;a picasmîre tu nit, Ia do su, for 1 liiow tlt.at the usuore tho'
rouighlv the contp;auv's affluirs aud positionî arc voiieehanti
iiii<Itrstoo<l, the assit: uvili Confidience ils its iîtegrLt)y anid sta-
bilitv lieicres 1 hiave intacts picastire isi novîîîg tlîc adop1-
tion'of Uîc aiiîial report lait statultients suhriited for yoîir

C011%1i 11 rationi to-day.
Mr. F. %V. G:îtus, ofe-rcLdî t ilt coiîpaîîv, in secoîdLîg

the inotLosî for the adoptiioni ai hilt report anid annîuai state-
iliclîts, said Osias. lie: la.id tue pleasure hlstycar of sugestiiîg limat

teaelsof tilt: coiîîîîaim Alioîld lie ezi'courigetd ii a substai,-
Iual way Li tlur efforts in hiehairfaiL. lit 'as 4hnd ta se hat
titiLs land Iîecsi cariLd ont. 'fice presLdent liad weli, accouîîtedi
for tilt, iaiececlvat,î raie. Tui iew îiaiady, la CGrippe, lid
tue poster ta final ouît tht, wcak pilaces iis the 1; saan ori-aii
ismul,na ilcru naui doulit th:ît niîaiiy dtathîs liati resu tecd
thîrotigit titis cause duriîig the pasi vcar tIat olhîcrwLse would
îîot lîive occtorred. It suris ;ibiiidal.iitiv satLs.hactorv-, hiowever, ta
klîow tusai the ticahli rta ow iiitlîc-*taiteiîîeîit of tile colis-
palîv, %vas 'teli sithiîi tilt ~caic f tie -]iizetoms ai time
Cauiipaiy. lEt o10k f tlle gi-cnit cure useil iiht >clef lionî of
Jives 'elic vohinîe of bîisiucit, offertil was suclî that ti.erc was
ni îeîiptatLooîis tilt part of tilt iiiedLcal officers or uirctors
of tic coilîpaiî> ta accelît ouiiis f a1 Izazatrxous nature. lie
revert.-d ta Ulic questionî of tilt coiipa)Ilv's !eeurities, wliih lie

cli.ar.cîe:rizcdl as reiîîarkatîic. Tliev sçeic af suchi a nature that
very uitile loss liait takeil place dotriiig lte %-ear, aîîd tile profits
liand becl large. %WLtlî uî su c usli e timotglit UIl pohicy-
liohiers anid ,sîrclioldur.% iiglît expeci. gooù resils aii tic
future.

','lie iiîîonlotin f piiîg e ilt nia report aid faiaiicLal stutc-
ilielîts wasieiî pust and CarrLeti iiîiiîiiouist.-v

'ao %Iclarc:zi thiei imîovcui a vole ai îlîiîiks ta Ille prusLdcîit
.111d <ILctors for thicir attenitionî ta tlle iîterctýs af tict Counpanv
for ilt past %-car.

JIn iiovLig tiis rcsoltitioil 'Major MeIlaren siiLd, thuat aftcr
rcadiîig tlie report iL vas saut iîcsayto say inuch in prLee

ofi the presLîlcît -liait tlircclors - il spoke for thierii. Il w&ç ce-
taiiiv pleaslîîg ta the shaeiicsand policyholders tu fluîd
t itTar of tu opîyli nre prosperoiisat, ýci -sîicceiîig
mîeeing. 'flac iîicrcNts aif Ille shiarclioltlers ivere laciîig weiI
looked afcr aid lr. Raîuîsay aiid Ille ulirectors wcre tlcserving
ai tireir best thîaîks.

Mr. iîi GLsoî, M.1'. scoileti l:ecsoutiiî.H tliauglît
the repart Onit liait lacti sîibîiLitec ta the polLcylioltlers in
everv wav- lîosi snl.iisf.tctorv. "T'he Caniada Lire," saiI 31r.

GLioî, elis 1 îl iold11 ilidthraughiout Ilhe Counitry, and Lt
15 pheas"Iîît Ia be ass.'ociaicdt wvitiLt."

31r. R.wisay retîirîîcd tiîaiks ois behal: i oftis co-directors
and biiuscéL
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Jîtdge Butonu. it ai tint very pleassînt rentarks, inoved 'lte
a;tpoiîttent of Messrs Camttpbell Ferrieaid George A. 'otitng
as sertiieers of votes for lte electloît of dircctoms, iii roonit of lte

fai-c retirliug, tut titst lte itul shahl îow be opeîicd, aîid be
cioseil tipoi lte fii-e sîtiîîîttes eisîpsiîtg wititout a vote beiiig tell-
dlered.", Thtis resolutloit was seisoitded by col. Sir Casimnir S.
Gsîo'sIi, X.C.M.G.
'Mr. 1. 1W. Gastes sîîggesled ltat as licre i-as lii.ely nal la be

iiiiy chtange it te direelorsute, thaist wouid be %%ei for lte pre-
sie len t cs a sinigle baltlot eIe'liîîg lte board. lie ntoved a

resolîltoiito la t eîrcfî it. vici %,n- secotided by 'Mr. Cox of
brrouita, antd csirrieti.

Presilettt Rzaittstv ietu cielîositcl lte c..tt lectiig te
retiriîîg directors as folilows : MsrJolitt Stusart, Adait Brownt
stîtî Wiliiî Ilendtie. lte uit. George A. KZirkpalrlck, M.P.,
andt A. ',. Ritsstv. 'flie scrîîtitteers masde a report tu lte nteel-
ig.aeconditigiy.*
Il w-asltei noi-ed l'y Mr. Joinat Sttsrt:-''hl lt e îbauksof

tite sirelioider. be îettdeted t0 lte agents aitd officers aîîd
ineidical adi-isers of te coin-. ty, lu iose exerioits ii lte
ilîterests of te coiîtpsîtî ils reîttarkablec sumcss is lu sa great

utteastire <ltite."
Ii in uovitg lte reoiîotM.Stuart said ltaI lte report witicli

haîl jut been adojîlcîl (like previol's ottes wticli bil bc-cil st-
luttltd before tit ueties sitou-e i liat catiscietîous aiîd

liasrd wvork ltad b-cii lx.rforncdl by lte agenits, ofricers.- aîîd
niedicai advicrs of lte comtpauy. lThe ageuts aîîd ofiiccrs aîtd
iîie<iicsl sîdiçers ticre ail firsl-clatss znusit, wito ltorotîglly
unltierstootl iteir busintess, and devoted thinselves licartily lu
Ilicir îi-ork. 'lie prcseît positiont of lte coinpai was lin a
greal nieastre <lue 1ltîs 1îaîiitsstlisig officistis. udir efforts
!itouid bc appreciaîed Iby te sîtareiioldcrs, and a wvord of praise
sitoulîl especially l- gî-en to lte iitedicsti adisers of lte colit-

liacithe coitscienlioîts attd captable way iît witici 4bey iiad
S Il ýc liteird<lties.

'ie resoittioît %vîs carricîl uîtaititttously.
'Mr. Cox of lcroto retttrited litaiks oit beltaîf of lte tgcsiLç

aîtdoffcer oflit cottpTty hie resolution jtst passeil bv the
ineeting woctlld he luntcht apprecialed by the agents. fliey
were always amixious to htave lte good opinîionîs of tltedirectors,
antd lu ktow ltaI ltieir services oit beliaif of te contpany %%»ere
appreciaieti. lie beiieved Ihat uîo contipaîty in lte world iatl a
licIter staff of ageuitsandîî offucers. lie personaliy lzitew soune-
tlîing of the dP'itculties ettcauistcred by ageuts iît doiutgbusittess
trooglito lte cotuntry, snid thtere %vas uo <oobt tilt)- required
afllte 4syuitpsuity, enucoutragemuentt aîtd kiati words Oinat couiti le

gi-ca Itîti. 'lie shaiteulttt of lte coînpsnty's% af.sirs ltst lindt
becut sîîbuutitteîi ltaI uay would bts cncouragîîtg lu titase doitîg
btusinuess for lte couttsiityv. Ile figures gi-et it lte report
would be a soutrce of -trettlltà autul assistance tu tlh.itil. lie lisd
mutucit plensure lu t ckîtolcdlging the -vole.

Dir. Mtacdlontald relited taîks oit beltalf of te nedical
adlibers of te coiutpauti. lie mid limaI, in doittg business for
the Canada Life, lte iî;eîlical adiser linut neyer fotgolten tat
il mas bis duîy to prolecl lte cotnpany against lu-es tît it
-ould nol be weii la accept. llîey had aiways ohscrved the

ruile thal onder no circouitances would questioîtitble policies be
passed tîrougli. At lte saine tite tltcY synipathied wit lte
triais and troubles of te agents, mlta were of course amixious to
live ail rlks set iii bv lhitn acceltcd. Il i-as lte dttl of lte
ntetlicai adiier to nuake fuuîl itiqiries. Thcy %te glad Ibsut
they wcre appreciiled by lte sitarehoiders, as-e,.-dettce(l by Ilte
cordial vote of îîusfor witicî lte micdical visilors were
-very inuci obliged.

lTe presidetut alutouliced ltaI liaI %vas ail1 lte business before
lte :nms-eliig sîtl lefI te chtair.

A meeing~ of lte directors .vas ieiti iinnucdiaitel>y after lte
annual meneîug, wlteît Mr. A. G. Ramtsay %vas re-electi presi-
dent of lte couîpunyii, and Xr. F. W. Gales vicc-presidettt.

BOUND VOLUMES
OF TIF

insurajce apd fipapce (,4iiopiçIe

-POuDM 1890.-

At ths Ofice. PRICIE, $30.

LONDfON A2ND LANCASHIREM LIFE ASSURIANCE
COMPANY.

'rte Directors have te pleasîîre ID subînit the Report aitil
A.catîîts for tie yezir iSgo as foilous:-

The proposaids reccived duriîtg the ycar
%vere . ..............................20164 fur ,3o6j,ý ,

i)Ceduetiîîg tiose deeilîed ani nl
conpl te ............ 389 )

*flic policies issitt.'d WCC ..... 1,775 ' $.47'-

t ew fl )reiiUI11tt 011 %wliCh sîîtîoiiiited Wo $128,560, itiult
sinîgle preiittois of $41.500 untder 7 )olicies aStSUritîg $21.7(j(.

'rite ýNc-% Ploiiies wure ou1, coiiltritivtelv- spestkittg, yoittig
lives, titi averaîge age beitîg 34, and WCrc iîreater in ttîtîtîî,:rý
sun asstircd a:td preiiiiiit IL.it titose of Ille previoits vear, tlt
totsai iig te largest antottunt of liew îîiîi yet <ole li- titt

cottpaty. 'lti s e5itnt aeeottiylisie isti lI a furtiter rti.,iîîc.
tioti of thc cspense ratio, iiotwîtist.tiiîdig te constantdv il%.
cre.isiîîg cost of, and coinpetitioiî for, tiew businless.

'llie pre:tittttt iicotie was $839,150, aid, sîfter <Ictitctioti of
re-assuranees, tlt: itt.atttOUtttl WaS eSWoS25, siioWiig.11i lîcre.,i-.
over the îîre laits )-ear of $46,73o.

The claius by dcatit :nouîtted, witlt hotulis additiolis, luo
$367,940, and intier Mtttred Iiltvintçl tu, S6,0o5. .1..
regards ntontber, tIiey are muli wiliiin the expcîaîtcy as sIltî,uil
by the Tablles, but lu atout.t. soiîewlit. in txcuss, siiowlt 
tüey itave arl'.cî to soute (exteztt tîtîtier lte larger polices, sand
îtisy oi advanced Iives, titi cliins oîtder Witcimere dlue, iut a
grcat utteasore, o the sevcrlty of lte Sewsoît autd 10 lte effecî, of
te epidetîie of tinutra. 1-t ittu, ltweer ientioned tl;It
for lte lasI lave vears tite stctîal clainils litvf fallet fatr short.
l ot uN of lte îtui>er, but of te anoulit aiicipteil.

The Audited Accoutits o1t llte alîttcxed page silow% ta the
total iliteonte of tlte ycar %Vns $vo l9,inchtditîg $î49,935 fî,r
jleresi. and divldetids, lte a% .:r.ige rate oit tte fuîîdls lîîivte,.îvl
autd uîtiîtvested beiig 4-45 pe:r cent. Afttr paymnît of tit:
divideîîd saîd boitis 10 Ilte sitat'eioiders it lte rate of 2<, pier
cent. pîcraisîttt oitlite origintal aîttotutit paid ni), and sîIi otimer
Oulgoitigs, luec %Va.- a balatice 01t lte years workittg of $1.

170, raisitg te total fîuis asal 31st I>eccenther, îS9c,, lu :F:".
603,250.

The Directors refertvitli satisfation t 1 te f.îvor.ii>e effcl
anti apprecialiott sitowtt Iy lte putblic, of teL varions impjrimîe,
mienti îulrouîced att< cxlpiiited intilieir last report, as regard.;
lte reunioval frot poiticies of restrictive contditionus, reisîivu it,
foreigtt rcsidettce, travelling, etc., detals of whiicit wîîîi î>e fol
becl 0w.

lIn ternis 0f the decid of setlcîîueiut, lte directors %V110 relire
hi- rotation arc :-Col. Sir ?Nigei iigscote, XC Il , L.cîtî.-(*ett-
cal Sir Regi:tald Gipps, X.C.II., autd Joit J. Kingsford. Esq.,
ani lte nuctitors, Nlessr<. Tîurqttaid, «Vouîtgs à5 Co., antd J. il.
1'owell, Esq., ail of wvliont arc cligible, audi offer tlteîttsclîes for
re.electioit.

The directors, it contclusionu, hatve mtchi picasur- it staitg
titat thc virionts Branches conttinue tottork, smtisfiictoriiv, and
Ihsut evcry dusiTe is sltovit by tlt ittatta.gers.iand otiier rejt)rotst-l
tatives 10 co.operate viîi flie lcad ojffice iii cxlendi(iig tlt:

ustcsof lte conipaiy.
lv otder of te Board.

66Corutili, lt.C.,66 6li April, iSgt.
Nv. P'. t.111JUGII, i1uac~

lthe directors bcg 10 drawv attentlionî lu lte folIowittg speciai
fcalurcs referredt 10 it lte rc.porl, anîd desire aiso tu, reniidi
both sîtare and< poiicy hltoders of lte interest thlii-e iilitro-
ducisig tîteir fr:cîtds lu, te co:nipahy, liiercby incrtea-sig il!;
prosperil" anud hcitefaitig litentselvcs.

x. Poliéic-s oit vlitici agis isadxniîîed arc tiicltalletngeable front
lte otset, cxcelit ii lte case of iitismitpeseitsiioî anti fratigi,
aîîd tltey are fre frot ail restriction as to forcigiàt rai-el anîd
residence, ptovidcd lte iifc issurcd lina ttained lthe age of 30o,
so ltat, subject to paynitestl of preiiuiiii antd admtissiona of agc,
such, policies arc îvti.v dantd iiicoîtditiottal.

2. l'oicieit01 te liVCs Of liiost Wio (lie bV suicide wvill ult
becoite vcid, iinlcss, sucit suicide htappezi witihinthlie irst yeir
of assuratnce, aitd ii ltaI case lte Comipanty wvll be hable b anyl%
one who siall Itav- a eo,aficiîeeiltlt oi

3. l'olicles ntlaY be revivd v iiîg 12 itoiths, «iiotît ci-
dence ofiealth, oit paynteitt of lte overdue preiniitin, aîîd a fiute
of 2!. pcr centl. per tiith oit tc sîttît asstircd ; or, wiith s.itkl
faclory cvidence of Iteallt, oît paynieuil of arrears of pritiiuii

(Copilfiued on .1>agc j92.)At this Ofrice.
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1890.
Joli. i Anaoutit of VPîîuds at the

iiag of the. yar...
Ikc. 31 P'rciîtajuns-

New, atîder 1,775 POlicits a
$3,417,(..............

Renewals...............

Total 1'reanitis .a

L.ess Preîîîiuîus pait to ciller
for R.±srîcs

Net PrI'nniuins

Iu ttrest aaîdi livîdeîads%............ 349,935

Other Receipts-
Registratioiî of Ae;qigtisticîts awîl

ailier Fees ...................... 22.5

Tfotal Net lîîcome .......... - - $5,9

,*t4.249,0(65

1A.CES11111T, om 1h1

Capital zully subscribcd.......... ...... $ 0.0

Origtinal, amouiat îaaid Up ....... Sso,ooo
proprietors' share of profits ad-.

dL ....................... 50,00o

Proprietors' Fuud.-alance
thereof at 3ist Deceianher,

LM9 ................... 17,740
Less aunount of Bonus distribut.

able anioîgst proprietors ils

1()0,000

1890.......................5Slw000 74

112,743
Assnralic~ Fund ......... .............. 3,495.s07

'rotal Fuid';.................................
profit and Loss itemis, îlot appropriated ..........
Claimts adnîittcd, but ilot paid..................
Other sutns owiîîg I>' Uîe Collaîpata>-

Interest aîad Ilonus toehrhodr to
31st Dc , 1890 ................... 5,025

Other liabilities..................... 6.0o0

,,,6o8, 250
i î,66o
10,110

- 11,025

Iîîcoîîîî. t;ax........................
1)ivideîîds atîc Iltus to lrdolrsvi.

J)ividlîidsl........... .......
Bilu......................... ,000

Cash Botîtîses to policylioldem ......... ....
A.llonlnt o>f Fitîîd'; at ite. Ihcginniiig

of tht: Xezir......... ..... $3.298,07i5
.Additionî for 1890 .................. 310,170

Ainont of Funt'; a nth Ill iîd of Ille, Vear ..

3lortg:îg = 01 ro Vty;ithîiî Ille Uîîited Kitnj'donîl-

Inf îterests aiIî~
*cso1........... 271,53.

-- $408.9030)
Mortgages oit î:rechoî, Property il Vais-
ada, Australia and Iludia........426,005

Loants 011 the Couîplaîîy-'b 1olicies %vithîhîi Ille exteuit
of tlîeir valuc ................................

lit vesiiiuculs al rosi prieL-
liu indiais -îîd Colonsial Govenîîîaeît cu

rities, aîîd Spccial I)eposit l. the ati. a
adiati Goveriîaîvt..... ............. 4 6o,82.r
" ailway aind othier >vetrisandî

Debeîaturc Stocks................. fi 13,340
" liail Railway St1ock ......... 27,6ý30

Railiy sares(Plrtfertcîlce îad Ordli.
îaary> .................... ..... î. 16,425

Waticrwvorks S3tock ............. ...... 6,soo
Coraîihi l'remiises andî, otheir Ilotîse

l'rulx:rty ......................... 125,220
IîîrvdGrouîîd P.cîîts.......... .. 68,665

>Revcrsaoan'......................... 31,26o

I.o:iis upoîa lersoîaal Sccurity ils colilncctioîî %iih
Lifé Policies...............................

Branci Offices' and Agenats' Balnces'. $60,130
Dcceniher l'rcîîiuîns oit vhich the days of

gracc arc current*................... 147,890

Outstatîdiiîîg laaterest, viz.:
Accrucd, but iiot yct paid ...... ...... 30,685
Ovcrdue.... ... ................... 145

Ditto Reîîts&.............................
Aîîîoîîîts placced oit Deposit for ftxed periods...
Cash,-

011 Deposit and ont Curreîît Accouait at

Hcad~ ~ ~ ~ ~ ~: OfieaiBacs......90.265
Bis Receivable.................... . 2,SO

OtArr ./ssls-
Furniture and Fittings at Head

Office and Branchles ......... $10,630
Less ainîutit wri.en off for De-

preciation .................. i,o6o
- 95

Rltl':xuîvc AecoU*.:T for mh< year tiidig ?,s1ç lkcSe, iS90.

be4,il- 11890.
1>0b.Dec. 31 Cloals tiîîader polirirs <afler il.Itictiots of

.... $j,9,75SUInas rea>ie Il iiid î idiitted, iviti,

~~suring ~~~~ltîî,owliîvîîts îîîotîîred with oî.<:dtia.
SI2S,........t........ ........ ...........

* 1,9>Strrenders .............
.... $839,15o commîîission .... .............

JX>ISSor manalgemet. ... .. . 94,195
offices '.%Ietdic-il Ofltters -111l Futs 'Z(),535

.... 3d,325 lkdlicv Staltîr............ 1125

9,705

e.1,66L.ol
71f ThAc withC few CXCCPsionI, I*«n 4inec ju

%Vc bave conaparcd fiais fLllaîce.slacet aîud Revenue Accouait with tie books nt tlie Headi Office, anid the Ccrtifîe<l State-
Ilents reccivcd front tic Branîches, nii finîl tlîey arc correct>' qlrawu up ils accordaîicc thewitli. W%%c have also verified ftac

'Cash Ilalances, and exansinecd thie Securities lield in London.
TURQUAND, VOUNGS ét CO., X nior. NIGEL F. KINGSCOTLE, Cliaip,7naii.
JAMES HESLOI' POWELL, fR. N. FOWLER,

THOMAS PAIb.E, L/1rCC4015.
13th Mamb, z89i.

't367,9140
16,00J

400
500

54,585
78,Ô30

S14,8(x)
3,23t0

10,000
4,650

3,60s,?25(

834,040

360,4o0

2,050,18>

2 1 940

208,025

30,S30
2,975

49,'875

93,065
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(CoîaUaued frosu pago 19O>.1

4. The surrencler value attiaclîig to iasdPoiicies wiII lie
Iield nt the iitposal of the liolder for a îxricxi of one year ; or
011 application dunnng the cî:rrcncy of tce poiicy, such value eati
he appicd towards t te payient of the overdlue prnlun

5. 1olicies on the lives of those ini the Mdfiitary antd Naval
Services, or cngagcd in a s"afiiri:îg occupation, issued on se
cisii and advantageous ternis.

6. Clainis psiid mii leiately on proof or denili nda title.
'rite foIlowing figuret, show the 1progrcssç of the counpany dur-

ing the past test Years to 3tst I>Ccccnibcr, 1890:
Vcar Sul:,' asurta. Ncw 11',cums. Nct Plremiint lgic,4cd

Igicomne. Funds.
iSo...$2,z:69,415 $ 77,295 $354,695 $1,113e725

1885 ........ 2,913,375 104N265 585,380> 2,112,(X)5
1890 .... ...... 3,417,900 12S,560 800,825 3.608,250

It will thus be seenl that in telu vears the net preinitui incoute
luas more titan doublid, wliilst te fuiids during that îx±rioul
show a stili larger incrcase.

Tur

THREE *SYSIfEMS
0f LIFE INSURANCE.

B11 Mpavîzi TABOR, A.ctuurýq. Insurance Depi., ll!inois.

Il.-THlE NATURIL PREMIMlI SYSTE9
III.-THE ASSESSIENT SYSTEI

1.-Agents'- Parket EditIon, printedl on bond paper,
flexible IUt,ai côvers, 240 pages. Price . . $5.00

Il.-Comipany Edîtion, botind in sejni-flexible leather
envers, 240 ;rngei. 1>rice . 2.50

I1.-Llbrary EdiIon, bound, E:tglisli Cloth. Price $2.50
H1avi:,.' j,:rchioesd cseveral Iî:mdred copie4 or the balanice of

the above %Editions, we wiII allow a Cash diqSeont or 50 uwr
cent. oWl*l $5 Edition, u:td 20 Der cent. off' the $2Z.611 und

[feuy Life Insurance Ajeot sbud secure a cnpy at once.
FOIR SALUt ATJ IIIm

IisaaQe 889 FM8fto8 DtgoRioIe 9fbe,
WANTEDc3 .- Life and Fire Insurance
Agents. Energetic solicitors wvho have a good
connection any wvhere in the Province of Quebec
or Ontario; who, have faith in their own ability
to obtain business for one of the oldest and be-st
Life Insurance Companies with easy plans to
work, and who desire a remunerative contract,
please address, in confidence, "Business," care of
Insurance & Finance Chronicle, MONTREAL.

CON N ECTIC UT
FIRE INSURANCE 00i

0FP LURTFORD, CONN.

CASH CAPITAL, - ONE MILLION DOLLARS.
CASH ASSETS, -TWO AND A MALF MILLION DOLLARS.

J. D. BitowsEcà, Prettldent.
CflAiKLTS R<. BURt.r Seeruiay. U. W. C"Xlc. JCK,-sCCCaTy.

DOMINION GOVERNMENT »EI'OSIT, 8100ooo.

GEO. B. Xcli BNRY, Agesnt,310ONTIEAL

MUNICIPAL DEBENTURES.
GOVERNMENT AND RAILWAY BONDS.

INVESTMENT SECURITIES,
BOUGHT AND SOLD

Insurance Comipanies requirinrg Securities
suitable for deposit with Domninion Gouernment
or other purposes. can hiave their wants suppi".ed
by applying to

R. WILSON SMITH,
British Empire Buidcing, MONTREA'

IhsIentiires andi otîter d àirabie.Stcmrltie" piîrelas<4..

THE MANCHESTER
FIRE ASSURANCE COMPANYT.

CAPITAL - $7y500,OOO.

1].STiIIIIISIIID I S24.

HEÂD OFFICE, - KANOHEBTER ENG,

I.B. MOFFAT, Cntral .iatager & &ý;crdatry.

CANADIAN ]DEPART3ENT:

HEAD OFFICE, a TORONTO

JAMES BOOXER, Manager.

Banque Ville Marie.

WI. i, Vvvaesil'.CIKL

W stetechal, Vlc.i'rcsldcui.
O. i.tic!icr.
t. T WVimin.
(io.frey *Wcir.
Ulbaldc Garantil, Cm.llcr.

Betielr .... A. Garleî,y.

l<oulisviUce... . X. t> Iacour-
sierp.

Nîcolcet...C. A. sylir.c
St. St. Chiarlti. M. J. 1. Walt.

s:lurLac. NI. L'oisvrt.
(JS$AT Nàcw VOIa%.

'rite Nautal Blank or the
ýttpilci and 1.Amieburg.-

tuait & Co.

Chicago: Ilank or.%ornw.
l'aria. L Croditlimdu,.rlcl.

Unim Bank of

tîKul, OriIC:Qc>.

IL .1. l'fier. vit. 1 lr(-tdcit.
li,:.t o.. MeGrcevy, E.

(;tr.).lx, 1) C. Pt,,.,,Y. .
hiale, Eir A. T. Galt, .CM(

vgnitxfl A<X]NTS.
Lopul)n-The Alitatice Bank,

I.IlIt.
Liverpon-Baî,k o! Llvcrl.ol,

t.Irntcd.
.V..w I*ort*.-.Yaîtintnl 1',uk lik

Ioçvn-.1îoe,,Natioînal M1.

Iroquois.

Quebea
Sîtuitha Fai.
Torouto.

W. Wincheter.
Lelthbridge, AIle' ta

Allitil, 15, i8qi
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ONTARIO BRANCH. HEAD OFFICE, TORONTO.
il . BLACKBURN, General Agent. WM. ROWLAND, Inspector

GITY ÔF LONDON
FIRE INSURANC E CO. 0F LONDON, ENGLAND.

übarmam: SlIt IIENItY E.1(ilcT Adema , li ord Ma1(yor. Gencral Manager: L. C. PHIILLIPS, Etql.

CAPITAL, m W £2,OOOOOO Stgi,
U'~u AIl Luosscs adjttsted.ild paid iin the v.îritus Bratidics without-refece to En,-,Lmid.ia

NOVA 9COTIA IIANCII, NF-W IIIIUYSWICK IIRANCIF. MANITOUA 1AC1
litait Ü'tice. 1taliieac. litul4 4tte. st. johin. liat<Uu. W tnipeg.

xLV. SItoiRrr, Geem Agnt C, nuu O., tie Algentt. ;.w <IL>L éOe, UINal Agent.

'0Fpa NORT 01)IO .

HEAD OFFICE: 22 to 28 KING STREET WEST, TOROTO.
PIsnxe-HON. C. W. Ross. VaPaotzr HON. S. H. BLAKE.

Minleter of Education. ýR. MCLEAN, Esq.
'nie (ompany lgxatre policiep nn tbe o n approcdl plant, both IOTCI Atul nniitulrs premltn.

sttIi t i, onIl. Càatai Conimany kre.ibtg Abahiners and nlo,,Abtttatlneri In separate elàp*e.

H. SUTHERLAND, !I,auoe.

THE

Can ada Accident
Assu~rance Co'y.

IEFA» OFFICE-S:

22 to 28 King St. W., Toronto.
p a M 18)E.Nr s VICF.PUF-E8lnLXtT:

lIOS. G. W. ROSS. *TOHN FIErr, Eiiq.
M1intater of Educatlon. GEO. IL. WILKCES, E4..

Incorporated by Srid Act of tho Dominion

Imsuceadefinito libeal policy, abreutt of the finie.

H. SUTHERLAND, u.g.

<3ood Agents Wanted.
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Ontario Mutual Life,
Head Offie, * Waterilo, Ont.

EIST BLISEEn1670.

IDo»mi]Itio IDeposit, S100OOO.

Ycir. Incone. Asets. Assur. ilforce.

180 $ 9,698 $ 6,216 $ S21, 650
I875 27)049 531 681 1,177,0S5
188o 82,326 227,424 3,064,884
I85 273-446 753,661 ,~93
1890 18 ,711, 686 370a

LE86-A Few Figures Intcîcsting t__1>oiicy holers-18390:

Ya. Dividends [>aid Reserv'e for Secur. Surplus over
~'a. to Ilolicy lioiders. ity of Poti. lioltters. ail Uinbilities.

1886 -$34,010 $ 831,167 $ 57,665
1887 34,849 4004,7116 I 61,535

1888 37,1 1,192,7 2 90,337
1889 4236 1,366,218 95, 155
189o 49,297 1,558,960 134,066

Libertil Condfitions of Policica.
i. Guaranteed snrrender values in cash or piid.up insuraticQ.
2. Ont nsontli's grace for payrnent of preinuis
3. No restriction on travel, residence, or occupation.
4. Policies inglisputable after two yents.
s. Laisc:d IpUlicit:s îuay he r,±vived wviîhin 12 raontlîs of luapse.
6. I>ividends yearly iftcr tiuird year-

1. E. 110W MAN, ',%. P'., President,............... .... aerloo
C. M. TAYLOR, It Vice. l'residett............. ..... Wauterloo
RtOIIEWr MELVIN, 2fld Vice- Prcýidrîut ................ Gullph
ROB8ERT BIAIRD,).............................. Kincardine
ALFRED IIOSKIN, Q.C.,......................... roronto
JAMES HIOPE .................................... Ottava
Il. hl. BRITON, 0. C........................... Kingston
FRANCIS C. BL31JE ............................ lHamilton
JOIIN MARS HALL ............................... London
J. KERR FISKEN,............. .................. ronto
E. P'. CLEMENT ............... .......... .......... Berlin
IION. W. LAURIER.................... hakvik FQ

OFFICEItS:
MILLI- R &~ IIITZER, Solicitors,.....................lBerlin

H.WEsI, .I.,e Itca crce,.................Wtcrloo
IV. S. 1IOLîGINS, SupI. of Agencies,.................aterloo

W. H. RIDDELL, wMn. II1ENDUY,
Secretary. Manager.

3Oth gear to Jan. lst, 1891.

GERMANIA o LIFE
Insurance Company of New York,

ASSETS.......................botit 816,000,000

Itistralicc writcni 1890, Over ........... 10,000,000

A111--u1 llcome ......................... 3200,000

Assurailces in Force.................... 58,227,620>

Total payrnents to PolicY 1lolders ....... :4,500,000

GEoRGE, W. RONNE, Montreal.

j. FRITH JEFFERS, London.

tiOOD AGEiNTS IVM4TED-Liberal Ternis.

FOURTHà &W"IAL BTATEMETNT OF %ME

Manufacturiers'
Life Insurance C.,

,Mor tiilpenri Riiiiiiy 31t of Demi,,ber, 1890.

P'rotldont.-TheUigltKUm. Sir ,lh A. Kac&os.Id, O.C.B., -o.~.Q

Preinluns .............. ...................... f.~ $1116L
ntrsad rc,,ts ... ......................... 0216

Totaîl receîpts ........................... $171.408 4s

I>eatl Chaill ................................... S 44.040G 18
Calth for sururs..................... 1,148 ou
A.iult,î ts,............................... .... 420 ou>

'Voiti Iavnicls Io îo1yh,..........21 18
Cot,,,,,lsi,, snedIii ftes, eularles alud other cxlienseo

o! .....glu,î................. ........ S I i>&0 1

Total ,1isburse,,,ents ........... .. ........ 8128141.1.81
ASSETIS AN. Isi,. 1891.

)oainidon Ouveritmc,,I. Bo0nds8....................S $63,000 00
'.1oulgages on, lîcal ystatu ...................... ' , * 84
Stocl<g and D>cetuurcs ............... .... ..... 24,154 00
1.1<,, 1,,teresta;.Iud 1L,±verstit..................... 4.5w00 >
OilleFuriituru ...................... 4,1,0 ou

abc r le rl....................... 1.2m840
D'cuuu font ,Ats ...................... ..... $974 W

Iterest Due aud Acerocd................... .... 3,4 e2

Tua AsetS................. ... ........... 145,972 41

LIAIT11.1E.
Icte'ru Faisi-..................................12154M 0
Co,,i ti gtu1 t i-'ud to collerSun dry outsta,dlng expeitsa 2,w00 0.

SuuTII.s nu ptr41cs con.............8128,laa 42

Nuisber of IlolicIcs ls,,ed-t lis 1890 .. ........................ 147

0,,<Iltetritt .. ................. .............. .......... 1.. liS<70
Nuie fPolcles lis force i>ec. 31, Mil ... ............. 40

Thet0 re.4aIts uîurlbà.'s tloe ocf :tmy chlier Cuafaui Comupany lut tho uis

soeain yc:rs ut lui exficlico.

UNITED FURE
RE-INSURANGE CO.

Of Marichester, -- Englanid.

Chie! Office for the United States and Canada
IMUTU.AIL LIFE BUILDING, - NEW YORK.

WILLIAM WOOD, Manager.
CANADIAN BIRANCg,

Temple Building, St. James St., MONTREAL,
PERC' iF. LA NE, SîtlerititefteWI.

FIRE RE-INSURANCE ONLT.

Union Assurance Society
OF LONDON.

Isiatituted ILL tie reign or Queen Aune,
A.1). 1114.

Subscrlbedi capital,-
capital Pald up, s
Total Invested Funds excoed, s

£>80.000
180,000

2,150,000
à8ns inoo

RESIDENT MANAGER FOR CANADA.

55 ST. PRAIiCOIS XAVIER ST., MO)NTREAL.
1fJ8.-AppIli~ fer Audgu 4u.vUed.

A



APTL 1, 191 NSTJRANCE & FINANCE CHRONICLE. '95

-ý 1E8qTAflLflEg 1-

CITIZEN'S INSURANCE CO. 0F CANADA
]PURE "ND AuciDENTlvr

Total Asscîs, including Capital at Cali, the whole of whieh ~
je availablo for the protection of tne Policy-holders, $1I,328.,131

HIead Office, the Compa).ny's Bildinig, 181 ST. JA31~ES STREET, IMONITREALJ.

eDireerorz anxd (Officciz :
HON. J. J. C. ABBOTT, P.C., Q.C., Presidient. ANDRFiW ALLAN, Vice-Prosident
C. D. PROCTOR. A. DESJARDINS, M.P. AUTHUR PREVOST, 3'. 0. GRAVEL,

IL MONTAGUJ ALLAN.
E. P. HEATON% GenceraiAIauLier.

LIVEC AGENTS WANRTED
in every town and village in Ontario to represent
two Live Companies, namely, the Cosniopolitan
Life Association and the Cosinopolitati
Casaaltuj Association. Their plans eclipse
those (of any other orga&'nizations, being tha
natural systemn, muttual system and popular

syst1eln of Life and Accident Iîisuriance of the
people, by the people and for the people.
Liberal commissions wvilI bc paid, and appli-
cation, should bc niade at once to J. B.
Carlile, General Manager Head Office
12, 14 & 16 King~ St. WXest, Toron1to.

PRO VIDENT SAviNris LIFE ASSURANCE SGCIETY
0F NEW YORK.

SIIEPPAiiD HOMANS, President.
SIXTEENT111 ANNUAL STATEM1ENT

FOR THE YEAR ENDINC DECEMBER 319t, 1890.
inconc ...... .. .. .. .. .. .. .. .. .. .. .. .. .. . . .$1 ,~4»:,407.78
l'>ld l'olicy-holders..... ...... ............. 1,05,079.46
Total Lxpcnscs of MNIngcmnint................346,205.0>4
A.JLks ................................. 88,027.37
Liabihîties, Actuaries' 47, valuition ............. 4,50,907.00
Surplus, Actuaries 'ý .%........... ........... 43i8,120.37
Surplus, Arntrka-n EXPcriecc, 44 % .......... 460,282.37
$238.25 of Net Assets to cadei $100 «f Net Llablity.
Policus issurd in tEgo .................... $16,174,330.00
Policies ins force fleceanlier 3 1st, iS9o ........ 65,,131,509.00

$50,4i00 fdeiosiUcll witi the Doinio#. Oov'.

R. H. MATSON, Ceneral Manager for Canada
F. SPARLI MC. Assistant Manager.

Ilead Office for Catiada, - 37 Youge St., Toroito.

Il. .1. LOGAN. Gnrl lrb*seofulee,

-WILLIAM SMITH, Sec.-4reas.

THE

EQUITABLE
Lifé Assurance Society

0F THE UNIITED STATES.

JANUARY Ist, 1891.
ASSETS ............................. $119,243,744

liabilities, 4^/..................... 95,503.297

SURPLUS......................... $23,740,447

INOXE ...................... ... . .. $359038,683

New Businiess written iu 1890 ... 203,826,107

Assurance in force ............... 720,662,473

HIENRY B. HYDE, President.
JAMES W. ALEXANDER, Vice-Prcsident.

SEARGENT P. STEARNS, Manager.

t83 et. James et., - MONTREAL.

Unitcd States Life Insurance Co.,
I1* TI CITY« 01- 2S[E'W YZORK:.

Total aniount in force D)ecpmber :lis-t, 2 -, 4. , 2 49. 0 29,469,5,00-00

«0C. M. SURFORD, Pueim:. C. P. FRAILEMA, Sectretr. A. IléwUlWRUW, aisti siu ma. W10. T. STAUICU, Scluary.
hIl two nmust popular plans or LIFL INSU RANCE arc the CONTINUAIILE TER1 POLICY wlicl gi%-cs to the insu,-cd tise grcnxtest

lwtblt zamounit cf andemnmISIty in thc cvcnt of denîls, -i the loivest possible prcsent cash outlay; and the GUIS RANTEEI> 1 \ COME 1POLYCY
%cbeh cuibraces cccry vf1ahc fture of investincnt insurance, and whiich in thse cvent of advcrsity ovcrtakIing the insssred niay bc usctl as Col,
LVr'EltL SECUITVI' FOR A LOAN, to thicextcnt of the full legal rescrve value thercof, in accordance %vitI, the tcrrns anci condlitions or
lbeue policies.

(}wxd .Agcn:s, dc4sring ta represent tise Company, arc invitcd ta addlrees 1. S. GAFFNEY, Superintendent of Agencies, .it Honte Office.

E. A. COWLEY, Manager Province of Quebec, Montreal.

APRIL 15,1891
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FLr JssuraCeCompctnL.
HEAD OFFICE, UUEBEC.

txovernmeiit Deposît,---------------------------59,800.00

DI RECTORS :
J. GREAVES ÇLAPHAM, President. EDWIN JONES, Vice-Presidént.

W. R. DEAN, Treatsurer.
SENATORt C. A. P. PELLETIER. jGEORGE R. RENFREW.
A. F. HUNT. 1 HuN. PI ERRE GARN EAU.

CHAS. LANGLOIS, Ins,6ector. WM. W. WELCH. Secretary.

ACENCIES.
ONWrARio, G.J. PYKE...........ORONTO
MONTraAL, . JH . ROUTH & C O., . .. MONTREAL

Naw BRUNswicKc, . .TOS. A. TEMPLE, ST. JOHN

M ANIToBA. N. W.T. & B.-C. A. HOLLOWAY. . .WINPL

PHENIX
INSURANCE COMPAN Y.

0F BRQOKLrYN-, N.Y.

JAMES C. SINTON, Agent,
iWO!TREAL, Que.

J, W. BART EY, Gieneral Agent,
NEJW YORK.

WM. G. DAVIOSON a Go.,
LITHOGRAPHERS'

KING'S BLOCK, 643 CRAIG STREET,
MONYTREA L.

SPECIALTIES:

t surance Supplies and Commercial Work.

-_THE

Dominion Life Ass3urance Co'tu. ý
HEAD OFFICE, - WATERLOO, ONT.

*uthorlssd Capital - $1,000,000 NSebscribed Capital - $0950,00
Doma. Guv't Deposit 50,000 Paid up Capital - 6,0>

JAMIES TROW, M.P., President. P. H. SIMS, EsQ., Vice-Presldeflt.
THOS. MILLIARD, Managlng Director.

Mie Policy is a straight promise te piy-like a bank draft, .1haOSt
unconclitional. No restriction on travel or occupation.

When two or three years in force it is non-foffeitable, even for
failure to pay renewal premiums, remaining in fll force TILL T119
VALUE IS EXHAUSTED.

It provides a legacy certain instead of a lawsuit possible.
Equality betveen policy-holders is secured by insuring in three

classes-abstainers, general and women-giving each in profit the
ti-ue benetit of its own longevity.

The RATES compare favorably with any in the world.
Ail sound planý, of assurance offered.
AGENTS WVANrED. Apply now for choice of territory to

TrHOS. HILL-,IAR:D,
Managing Director.

A New and Revised Edition of

[ovoll's B8QLO188[ of British North Aworica.
PRI-CE_$3.00.

T HIS work will contahithe latest and most authentic descriptions O
and of over EltORTEEN HUNDRED LAKES anîd BIVEIS ; a
ýAB1LE OF~ ROUTES showilig the proxlmity of the Railroad Stations, sud >

Lake, River and Ses Ports to the Cities, Towns and Villages ini the Provin1ce
of "Ontario, Quebec, -Nova Scotia, Ne'w Brunswick, Pr1îice Edward Island,
Npwfouuidlaid, British. (olunubia and the North West Territories." A nom
eolored MAP of thse DOMINION will also be giveu.

The book is recognized as an indispensable Companion and Guide to thOe
Tourist, Traveler, Sea-side Excursioitist and Sportsman.

It is usef ul iu the counting houe, as welI as in the llbrary of *illy
private fainily.

JOHN L.OVEIL & SON, PUB3LISHERS,

lmN'Nr"eAL.

THE- ANCHOR

PORTABLE GOPYING PRESSO
THE HAND1EST,

THE CIIEAPEST,
AND THE BEST'

Just the thlnig for Tourists and Travellers, lnchaihg

A GOOD 500 PAGE COPYING
IPRI[CE 03.75.

Send .for an illustrated circular.

MORTON, PHILLUPS & CO.,

BOOE9

Stationers, Blank Book Makers and PrinteBr"

1755 & 1757 Notre Dame Street, Montreal.

NORTH QUEENSLAND INSURANCE 0O. LIMITE%,
0F qyDNEy, ALTSTLLA.

Cargoes, Freights and Hulis written at lowest current rates. Prompt settlemenît of CIaims is a distie
gruishing feature of this Company. -

I'olicies issued with losses payabl e in London, Atîstralia or at any of the Compaî4s numerous agencies througllo" t

the World. £ 1

LONDON OFFCE-9

W H 1 T T A KE R'. & C Oxe-. Chief. Agents. and Attorneys for Canada,
correspondence sellited. 46 Prince William Street, ST. JOHN, N. B.
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