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A Polcy-Haders Gonay

The North American 15 Assurance
Company has a G“Imhl: Fund
$300,000, of which $60,000 is paid o
cash. Iaterest is aliowed on \‘.'h
up portion only. Policyholders g
obtain additional security of $300,
000 and what is of greater l-m-
are assured of careful and sonses
vative management as the Guaras-
tors are liable for this amount, h,hi
Company's Act of Incorporation,
holder of a participating poliey i:;’.
Comgrany, upon which all premiumg
due have been paid, shall have one mH
in person for each $1,000 of insurance
held by h\'m. 'Po\\cvbo\dm are thus
given a voiee In the management
of the ComJ»any‘s affairs, In short, it
may bem that the North Americag
}Enie is neither a Mutual nor a Stock

ompany yet possesses the advan-
tages of both.

Home Dffice - / Ton
Mﬂ

Statement of
[MBonds and Debentures owned by

The Royal-Victoria
Life Insurance Co.

And Deposited with the Receiver General
at Otiawa, in trust for the security of

Policyholders.
Province of Nova Scotia Debentures, pay:

able January 1st, 1988 . cereerrsrememmmessenennd
ovince of bec 3% Inscrived Stock
standing in the name of the Receiver
General in trust, payable April 1st, » . SIE

Province of Manitoba Debentures, pai
November 1st, 1930... peninnsinith i
Town of Maisonneuve Debentures, payable
January |;lh. N0 e aotsnssossmniii
City of St. Henri Debentures, payable
I, 1QEL. aaei s A —
Canadian Northern Railway Debentures,
guaranteed by the Proviace of Manitoba,
payable JUne J0U0, 1030...cumsemsis.s «vcse » I
City of Montreal Debentures, payable May
UB0, TQQ4 « oo covvens omnn. o apsbesereninsessenes YOS
City of Ottawa Debentures, payable bl
tember, 26th, 19aB... e ve. cosssmeeses semes we AESE
Total ... ..o 03
The above mrili&; have a;&“*
Ay
DAVID ;URKE ALAPS
Montreal, May 1 5th, go6. General Manager.

CONSERVATIV
PROGRESSIVE
FAITHFUL

Some ot the caramal aime of the Unies M

tual management are—to be - A
the choice of investments—to
A faith-

in the prosecution of the business—tQ be
f icyholders.

ful to the interests O

Agents of 1ike nclination cerdielly
we lcomed.

—

UNION MUTUAL &3 v&'&'&f_
FllDPE. Rlcl:-unu. . A.i;._ M
HENRI E MORIN, Chief M—&

151 St. James St., Mon
ncies in the Western Division.

For A ’ 3o
ot and n.mww :
WALTER L JOS Manager,
mASt. James Street, * Moatres:

For Agencies in Western Oatario. apply @

$

; “)vﬁf‘im ." ror0

L

PHENIX:~

-
[nsurance Com Y y
Of Brooklyn, N.1:
wWooD & KIRKPATRICK,
TORONTY

Gontents 'on Page 040.

]

[ —

he Monetary Times

Trade Review and [nsurance Chironicle

Vol. 40—No. 26.

Montreal,  Toronto, Winnipeg, December 29th, 1906.

Ten Cents.

AMERICAN BANK
NOTE COMPANY

1795

BUSINESS FOUNDED

) PRINTER

ENGRAVERS

BANK NQTES, POSTAGE STAMPS,
SHARE CERTIFICATES, BONDS,
DRAFTS, CHECKS, LETTERS OF

CREDIT, ETC, FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards. against Counterfeiting
Fireproof Buildings

S — T
HEAD OFFICE AN}) WORKS:

OTTAWA, 224 WELLINGTON STrEET

I;RA.\'CHES - \

HALIFAX = 177 HOLLIS STREET
MONTREAL 171 ST, JAMES STREET
TORONTOQ 2 TORONTQ STREET:
WINNIPEG 354 MAIN STREET

Gomfort
The Annuity Company of Canada

MEAD OFFICE, - - - + WINNIPEG, MAN,
Capital, One Million Dollars— Full Government Degosit.

Sells and purchases Annuities and Pensions : operating
upon new and special plans which secure great
economy and assure bondholders increased returns
for premiums paid.

The Company is now opening offices across the
Dominion, and-has a number of good openings for

capable men.

G, J: LOVELL,
Managing Director.

ROBERT MUIR,

President.

A

AUTHORIZED CAPITAL, §1,000,000. {
SussgriBED CAPITAL, $250,000.

Full Deposit with Dominion Government.
Reserve required by Government fully covered.

Only Canadian Company with Conflagration
Contingency Fund.

OTTAWA
FIRE
INSURANCE COMPANY

Hox. W. C. Epwarbps,
Vice- President.

C. E. CorsoLD,
Manager.

Head Office, . OTTAWA, Canada.

Cuarees Macee,
President
W. S. OpEeLi,
and Vice-President

General Ageacies—

Vancouver. Winni

W(lq. peg. St. .:;hn, N.B,
“l .

Regina lontyod. ‘“l"‘., “I h., ‘I ena.

Canada » United States

/

)
Collections R
Transfers of Money
Letters of Credit

Ceneral Banking Business

Please call 6n or write 10

The Soversign Bank of Ganada

Montreal, Que.

Torohto. Ont.

New York Agency, - 25 Pine Street.

1
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$3,000.000
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e, Amus Errsor,
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* Victoria Ave, Oak River, Maa, V-a—-‘tc
Hedley B.C. Ottaws, Ont. Victorh,
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Levis, P Yorkton, Sak

Rossland, B.
mum!uumnmm«mu s Branches
‘:ﬂm li}'l.! McMic hael and W, T, Ofiver,
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~The Bank of Engiand, Messrs, Giyn & O,
“Liverpooi-_Hank of Lirersool._ Beodand—Napioos Bk f SR

 Saeh o At O . Yot
Am\x\nmmm\nﬂl\m (ondon & West Indies.

_ OF NOVA SCOTiA

INCORPORATED 183a

ja-up. $3,000,000. Reserve Fund, VAW
AD OFFICE, - HALIFAK, N S
DIRECTORS :

LANT, Pmndent

PRDEN, S. Camrs=rs,

Hecror Mclnn.

MANAGER'S OFFICE, TORONTO, ONT:

H. C. McLzoo, General Manager
sistant General Manager. GRO. Sawpmnsom, lnspecter
MC"
herst, . Ann: Ollllh BM M Dert
(Jhoe Bay, H nl-x Kentwlk- Liverpool, New
d. Parrsboro, Pictou, Rivet Hebert, “‘-""
e, Truro, Westville, Windsor, Yarmouth.
Hl—\ ancouver.

—Cadnpbeliton, Chatham, Fredericton, Moncton.
evilie, Sh. Andrews, St George, 5¢ Joba, St. Mary's St St
hoodnloch
 Island—Charlotus
v, Berlin, Hamilton,

wborough, London,
St. and Dundas St.

al and Paspebiac. vin, (\\h Poct
nipes BW.L,
y, Edmonton, United States—Boseoe 24 ﬂll-l'

Dgcembcr 29, ¥ 9°6v

The Bank of Toronto.
Oividend ﬂﬂl 7071,

iven that a Dividend of FIVE PER CENT,
being at the rate of TEN PER CENT. PER
d-up Capital of the Bank, has this day been
will be payable at the Baok and its

NOTICE is hereby g
for the current haif-year,
ANNUM, upon the Pai
declared, and that the same
granches on and after

saturday, the Ist day of December next.

THE TRANSFER BOOKS will be closed from the 16th to the
s0th days of November, both days inclusive.
THE ANNUAL CENERAL MEETING of Shareholders will

pe held at the Banking House of the Institution on Wednesday, the
Nioth day of January next, the chair to be taken at noon.

D. COULSON,

General Manager.

The Bank of Toronto, Toronto,
24th Qctober, 1906.

Imperial Bank of Canada.

CAPITAL PAID- UP 34.500 000.C0

REST, .....oooin X §00,000.00
D!..ICTO.I
D R WILKIE s svessdtRissesgs . .. President.
HON. ROBERT JAFFRAY,.... .....ccoccnnnnes Vice-President.
¥y R ELIAS ROGERS KERR OSBORNE,

MSAY,
cmmt\ COCKSHUTT. PELEG HOWLAND WM’ WHYTE (Winnip 8),
ON. RICHARD TURNER (Quebec)

CAWTHRA ‘ﬁﬁb OFFIOE, e TORQ T0. !

Branches In Province of

BOLTON, BRA\T}-URD LOB\\T RSSEX, \*\mb\h F\\\T“\U (\ALT
HAMILTON, ING KENORA. LISTOWEL, I,ONDO\
NEW \NK!‘ARD MA(.-ARA FALLS. NORTH BAY,

OTT\\&A PORT COLBORNE. RIDGEWAY
LT STE. MARIE. ST. CAJ

ARINES, ST. TK&NA&
TORONTO. WELLAND
WOQDSTOCK.

Branches In Pro of Quebec:
WNTRhM.. QU!!BEC
Branches In Province of Manitoba.

BRANDON, PORTAGE LA PRAIRIE, WINNIPEG.
Branches In Province of Saskatchewan.
BALGONIE, BRO\D\\EW \ORTH BATTLEFORD, PRINCE ALBERT,

NA, ROSTHERN.

Bnnohn \n Pmﬂa« of Alberta.,
ATHABASKA LANDING, BA ARY., EDMONTON, STRATH-
CONA, \\'FTASK“\(\ RFU ('EER.
Branches in Province of British Columbia.

ARROWHEAD, LRA\RROO)\ GOL DE\ \N,SO\ REVELSTOKE,

ANCOUVER, VICTO

SAVINGS \)\f?ll\'l‘ MENT AT A\.L BKA!(’“E‘

Deposits received at all Branches, and current rates allowed trom date of

opening of account, am‘mnwumk‘d half-yearly,

The Crown Bank of Canada.

DIVIDEND NO. ‘4.
NQTICE is hereby given that a quarterly dividend of ome per
cent. has been declared upon the paid-up capital stock of this Bank,
and that the same will be payabie at the Flead Office and Braoches

on and after

Wednesday, the 2nd day of January next.

The transfer books will be closed from the 17th to the 31st Dec-

ember, both days inclusive.

The Annual General Meeting of the shareholders will be held at
the Head Office of the Bank in Toronio, on Friday, the first of
February next, at twelve o’clock noon,

By order of the Board.

G. de C. O'GRADY, General Manager.
Toronto, 27th November, 1908.

THE BANK OF OTTAWA.

Capital A lhoﬂxd. 30,000,
e Y N S il e T
BOARD OF DIRECTORS
GEORGE HAY, President, DAVID MACLAREN, Vice President.

Bate Hon. G B
J. B. Praser ot Mgt o 1',,.,{' l,(. Eff:,.,

George Y. Perley, “\’

George Burn. General Manager. M. Finnie Asst. Gen Mgr.
[nspectors. —C. G, Pennock, W Duthie,
Fifty-Seven Offices in the Dominion of Canada
W"—'M«\rnh n c\rr) banking town in Canada, and throughout the world

ttention to all banking business entrusted to it

This IVes pros a
CORRESFONE NCE INVITED.
ACCIDENTS
AND

The Ontario Accident
and Lioyds Plate Glass DISEASE

INSURANCE COMPANIES

Tosue S 1
p"“‘ %) \ tract \e’_’ olicies, covering Accident, Accident and Sickaess Com-
“mployers, Elevator, General and Public Liability, Plate Glass.

EASTHURE & LIGHTBURN, Bon. Agts. o« to 6+ Adelaide St East. TORONTO

rTHE MONETARY

| UNION BANK [ orim

TIMES 043

-

Established 1865

-

HEAD OFFIC QUEBEOC

Capital Authorized, $4,000,000

OF CANADA | S-#=""E

1.500, 600
Fotal Asse's 2K, 000,000

BOARD OF DIRECTORS

ANDREW THOMSON, Eso.,
HON. JOHN SHARPLES,

President
Vice President

M. B, Davis, Esq. R. T. Riley, Enq, E. J. Hale, Esq. Wm. Price, Esq.
Wm. Shaw, ¥sq. E. L Drewry, Esq. John Galt, Paq.  F. K Kenaston, Baq.
G, H. BALFOUR, - = (General Manager.

J. G. BILLETT, Inspector. | E. E. CODE, Assistan! 1napector.

——————

H B. SHAW - - Buperintendent Western Branches, Winnipeg.
Y. W. &, ORISPO, Western Lospector,
H. Veasey and P. Vibert, Ass’t. Inspectors.
Advisory Committes, Toronto Branch :

Gmo. H. Hxzs, Esq. Tuos. KinvEan, Esq.

n\ Dlml\)ll\ AXD Aﬁ“cl‘ IX GANADA.

u.Loubﬂ. Quebec, 8t. Polycarpe.

0}‘11“0 %m llm-bun. Jasper, l—u?nc.hﬁ)nm

Nevboro Nn mnl‘. lu\h 0\“ N m Station, Oun'n‘ o Pakenham,
Plantagenet, Portiand, Shelburve, Palls, Smithville, Stittsville,

Sydenham, Thornton,
numn—um-. Baldur, )mh. ‘-bmh. Bravdon, m Carman,
Hotand, Ciliaroey, Maaiion, o ring

m it Mordes, Neeps
Rapid Oity, Roblin, Russell, Shoal Lake, Bourls, Strathelalr. Virden, W '3..\3:.
Wellwood Winnipeg. w’l--lpr- (North Ead

‘Brasch), Wionipeg (Logan Ave. Brauch).

Winnipeg (Sargent \ve. Bran bl
sasxarcrEWAN. —Arcols, Oariyle, Onl &w Iluvlnly r.um Humboldt,
Indisa Head, Lemberg, Lumsden, Mapie Milestore, Moosomin,
Oxbow, Pense, Qu Appelle, Regina, Wun. %n\m \\km\\h M\ Sintatuta,

Siressburg, Swift Ourrent, Wapells, Weybum, Wolseley .
ALSERTA ~Airdrie, Blairmore, Gowden, oud-n-. o.nun. Claresholm,
Ilki River, lnnistall, Lacombe.

Cowl mm
owley, % tu.'l wen,

BRITISH oownnn.—menvn
AGENTS and te ot all imporiant Centres in Oreat Britain and the

United Siates.

Capital Paid-up, $3. 800,000
Reserve « 4,200,000

THE ROYAL BANK =23a suuinl s
OF CANADA. e

H. S. Holt. Esq., James Redmond, Eag. ¥. W. Thomopson, Esq.
Chief Executive Office, Montresl, Que.
E. L. Peases General Manager; W. B. Torrance, Superintendent of Branches
Granches: €. E. Neill, Chigf Inspector

Wihyﬂmth l!'.-q H. G. Bauld,
Esq.. Mackeen.

Hom. David

Amberst, N.S, Guelph, Ont, N-num BC St. Paul (\hmtrea])

Antigonish, N.5,  HalitadN-S. Neison,

Arthur, Ont. Hanover, Ont. \"call\e “ B g\m\*ﬂl&h\n N 8.

B-tbur-t. N.B, D\cnmngl m, P.E New Westminster, Summerside, P.E.1
ater, NS, Ladner, 8.C. B.C Sydoey, C.B.
tetown.».x.1. Lauder. Man. Niagara Falls, Ont. T‘ ronto, Ont.

Cumborlnlnd. B.C. l,lpnm Sask. Ottawa, Ont. Truro, N.S.

Chippawa, Ont. rr% NS, Ottawa, Bank 8, . Vancouver, BC

Chilliwack, B.C. '-bur Pembroke. Ont. * Rast End,

Cornwall, 0‘\\ Lunenbu N §.  Pictou, N.S, * Granvilie St.
Dalhousie, N S.

Pt. Hawkesbury N8 Mt P\eaunl
Dorchester, N.B. Peterborough, Oat. Vernon, B.

DominionCity,. Man. Montrea), Que. Rexton, N.W Victoria, “\.
Edmonton. Alta Montre«l. West End Rossland, B.C. Westmount, P.Q.
Edmunds m. N B. Montreal, Annex  Sackville, N.B. Victoria Ave
Fredericton, N.B. Montreal, St th- St John N H Wzymoul)l. NS,

Grand Forks, B C. erine & Stanley Sts Ead. Winnipeg, Man.
Guysboro, N.S. Moose Jaw, Sask. St So\u\\. NM. Woodstock, N.B.
Ageacies in Havana, Havana Galiano St.. Camagues. Santiago uba,
Matanzas, Cardenas, Manzaaillo, Clenfuegos, Cuba, ¢ e, & S
New York. N.¥ 68 William St. Oorrespondents:
C\!‘\ Rritain, Bank ot Scotland. France, Credit Lywnm. Germany, Deutache
San. Credn Lyomu.. Chml And ]lp‘ll. Kon( X SMIM
Bmhn‘ :

Shawmut Bu\n C\sugsio\\\;m Tm uA Savin Bm!. San l’um\
First National Marine National Bank Buffa!

I
by Act of Parliament 1885.

Head Ofice TORONTO
Cw\ul Au(hnnud $ 5,000,000

Twe TRADERS BANX
| OF CANADA (=== 52

! o —— e H. 8. STRATHY, General Manager
Board of Directors 3. A M. Auuey, Tnspeston
0. D. WARSEYN, Esq., President no- J. R. SkmaTroN, Vice Presides
U, Kl , ket w. Wuﬂm
o Ta = I e e P
ylon | sranch: i ary
Beeton Lakefield anﬂn-n Thamesiord
Blind River Port William _ Leemi Rockwood Tilson burg
). !\\\“‘ Glencoe N Rodnoy Toronto
Burl Grand Valley  North Bay St Mary's Avenne Rosd
O 1) Guael, Sauit Ste. Mario Kirg & Spadion
C\")TMQ Hamilton ﬁ!\\\h Sarnia QuD & Brody w
Drayton do East Imanﬁle Schombe Tottenham
Nutton Hepwor'h Springteld Wi r
E'mirs ) \ Yor i\up Stoney Creek Wianipeg
Elora K mcardine Prescott Surnt ford Winona
East Toronte  Kenors Paisiey Sirathroy 1 W orordmt
Suargeon. Fal's  Waterdowa

Baw kers—Grost Britain—The National Bank of Scotlsnd. New York—Ths americas

Fatioos) Bank. Montees! The GRetec Beck
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Volu..“

. The Marchants Bank of Canada Bank of Hamxlton

Capital Paid-up

:Rm w Surplus Profits ..
HEAD OFFICE, -

Board of Directors
Presifient, S H !oumoc ALLAN,

Directors— J
Q. F.Smith, Esq.

Esa.
H-Luuln

Loag
. M. Hapys, Esq.

.............. .. $6,000,000°

3,674,596

MONTREAL

Vice President, JONATHAN Hoposow, Esq,
Haq. Chas. R. Hosmer, .

Alex. Barvet,

B P Iluv" (leneral Manager.
T I, Merrett, Sapt Branches and Chief Inspector.
o-n.rh
Aoton 2 Oakville Tara
Aivinston E&"‘_mu finguon~ Orlia Thamervitie
m. ] » Ottawa Tilbury
Boriin iy et Ll
rall ’ muem Pertn Watford
Brampton Glencoe Prescott eatport
Ohatham Gote Bay hun Presion West Lorne
Grun! o lulud [N Oﬂ_!!' Wi‘l‘h‘x{ovn
%\h L s Mildm: Scratf Windsor
M 8¢. Thomae Yarker
avlo ﬁ Napanee
~  Jmgwmrsoll
Quebec
unllnna Officy) St. James St Beauharnois °
corme o\ B Lachine St. Terome
o . Catherine « W Quebec Bt Johna
- x.w«_.. i rence - St. Sauveur Be. Jovite
» V\l\gkc\n Anawville
i Alberta
g | Bt e b, baie,
O 3 . toa e r V egrev
Oamrose mm‘htnn Medicine Hat  Sedgewick Wecaskiwio
Oarstairs t
Brandoa Griswold g:u’:?. Porukce ﬂhotl Lake
Gladsiobe =wm Onk Lake Russell Wiunipeg
' Spaskatchewan - British Columbia
arcols Porget Maple Cresk Vancouver
Carnduff s m W hitewood

uu-m.nu-luvmw 6 and &6 Wall Bt 'W. M. Ramsay, Agent.

BANKERS N GBEAT BRiTAIN. The woys! Bank of Scotiand
: ‘tmﬂn.ncb.\--LBPAmNum

The St. Stephen’s Bank

48t Stophen, N.B. —
Carrrat.. . ;...

Fadnx

5 Jo N8

Rasenve, ..
Grawr,

Toow, 'g"’m.—u.m J. P

uhdloamd -

* oF Montreal

ImvcomromaTED 1836,

Mesars. Glyn, M Mills, Cum&Co. New Yoﬁ.Bnthn
National Sha Bank. M.

Bank ot Montrea) |

Capital Subseribed ......... .
GRAPILAl PAIA=UP < veversivsyil I > 200,000
Reserve and.

Head Ofice, . . . . . Mamilton

Directors . v

HON. WILLIAM GIBSON,. ke
|8 TUR\BLLL ................. \ P

gy ice-President m G..‘ -.

GEORGE RUTI“‘.RFORD HON,
CHARLES C. DALTON, $:£u§ “m
H. M. Wamson, Assistant General Manager and Sy
perintendent dl-..y.

ONTARIO Hamilton Princeton Oladsto
Al 4 —y e SASEAY.
noaster o D«ﬂusﬂt?r Simcoe o~ CEEWAN
Au..-.v‘ o~ 5‘::%% Teeswater Kenton
Berlin Jarvia Toronto Kh
mlovd Lucknow m :.. i-.:':" Praacis
“ Bast Bnd Br Midland " and Mather \ndinn Read
Chesley iton Miami
Oelhi Milverton onge snd Minnedoss N Jaw
Oundalk Micchel Gould Morden Nortlach
Dundas M rorefield, Toronto Junction Pilot Mound
\unnville New Hamburg  Wingham Roland =
Ethel : eust M;u. Wroseter Bnowflake
wn  Niagars Palls 8. MANITOBA g QOLUMELA,
Grimsby OwenSound  Brandes . Winaipes [~
Hagersville Palmerston Carberry * Grain Bx. Br. Saimon Asm
Port Elgin O ALBERTA v,
Port Rowan .m‘

~ Boak. Bostoo— b A g
e L=y oy = ..,...t.':'Eg
Bank. Kansas ational Bank of

Collentions effected i all parts of Canads promptly and cheaply.
Correspondence Solicited.

THE WESTERN
BANK OF CANADA

THE OOMINION BANK,

Notice is horoby
CENT, PER

been declared for the Q

jven that a dividend at the rate of TWELVE PER
UM upon the Capital Stock of this Iostitution bas

parter ending 3 st December next, and that the

same will be pavable at the Banking House in this City, on and after
w.my. the Second day of January, 1907;

The Transter

Books will be closed from the 2lst to the 8lst

December, botf dtys inclusive.

The Annna] Gener‘l Meeting of the Shareholders will be held at
the Head Offic of the Bank in Toronto, on Wednesday, 30th Janvary | ¥

next, at lwoln d‘clock noon.
By Order Qf the Board.

Toronto, 23rd November, 1906

C. A. . BOGERT, General Manager

p

‘bu‘ 'h Q...' uwu—.wdd Deposits received s

Munvnuhm

a) Bank of

LA BANQUE NATIONALE

et S '-: =
V. Chateauvert ], 6. Laliberte  Naz. %:Jr""' A Chamvenn, N
P. Latrance, " le ‘“

Interest of three per cent. plnd
Coliections el«u»d in all parts o‘d nd UuM auuu- -u—-—
AGENTS—London. National Bank of Scotland, Ltd. g
Credit L)omuu. "gcv York—First National Baok. Bostos, Mas
National Bank of Bostoa.
Prompt attention given to collecti Corre d

ctiully sobcited

Union Bank of Halifax

. Capital Authorized,................ $£3.000.000

Mm Pald-up oo vvvviiiinnnn . $1,600,000

BB ccooiorccogrecocecscncacsocon 3“43,752
lﬂn:crons

Wn, IOBBG‘I’SQ& PRESIDENT.

BLACKAI\Al:'

Gro. Mrroueer,

Wwu. ROCHE, M.P., Vice-PrEsiDenT,

Gronos Staixs

E. G. Swrrn

ne.d’.‘Otﬂce, e++0+. Halifax, N. S.

................ Guvgna~. Manaosr,

DICM.

IN NOVA M\A—M\wﬂk An
Berwick. Seid

ndm-lﬂ

Keatvilie, fengetown, vckepoﬂ.
P-n-b'o Sltlhnun

ANcHES
Rm‘\(m

Passage, Bear River

arbor, Dnr!l!\oud\ [\‘Sy Halifax.

iddicton,

Gl
Trares Windeor, Wolhiile.

IN CAPE mmn-m Baddeck. Glace Bay, lnvernem, Mabou, North

IN W A nu

IN P‘l'CI l
YV TRITI'SH

ydney Mines

1Ci lﬂhn

NDIES—P.

N PORTO nm-su Juan

OGDBRIOPOND'NTI

vmww.mmauum England

of Toronto and

R D IQLAND —Charlottetown.

'ort of Spain, Trinsdaa.

mwd Bank ofCo.m ch \Q,rk.
thnhnnd

First Nauoa.l Bank

Mnoomu

receives the most carcful attention. . - -

EASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.

_A__Ii_liwm! business entrusted to our keeping

B | o o s o
m".‘..’:'.‘..".'.: ‘ Tas. :‘:m-ua.lb‘*
m«wndul-ﬁu
TheNATIONAL BANK | 40
me
OF SCOTLAND | painpures
T
e ——

Secretary.
Tuomas Hucron Surrs, General Manager. Georgs B. Has
London Office - 37 Nicholas Lane, Lombard l"‘*
J. S. Cocksumn, Manager. ). Fm\mﬂ Wl’
The Agency of Colonial and Foreign Banks is undertaken.
of Customers residing in the Colonies domiciled in

| will be furnished on application.

December 29,
Hnitel
\

CORNER OF

e

COMMER
solicits ac
Saocieties
able and
positors ev
conservati

‘““"5

THE ME

Capital Paid-uy
S. J. MOORE, Presid
¢
Agincourt
Ameliasburg Elmira
Bancroft, Guelph
Brgden Harrow
Brockvilie Maynoo

Brusaels Milton
Bast Toronto North A

THE BAN

Notice is hereby gi
of twelve per cent. (12
day been declared for 1t
paguble at the Bank and

“n Transfer Knuk
both days inclusive.
The Annual Gener

house of the lnstitutio
to be taken at noon

The Bank of New |
St. John, 21st !

Offers tc
their bus

A SAVING:

tion »

I



K of Hamilton
Subseribed ........
PRIdoup oo L E"""ag
= Yoy PP ORI b
Directors T g
‘_.LLIAM SO ... Presidens.
TN Vice-President and Geners) Mag
& "RUTHEKFORD, HON, 10’&”& HENDRE

CHARLES C. DALTON. Toronto, HENDRIR,
N, Assistant General Manager and Superintendent d“

Branches
Hamilton Princeton Nadato SAsmay
. ganu“éc'." Simooe Hemiva CEEWAN
o -‘&‘.%% w Kenton
Jurvia Torouto K
m-ﬂ Colleges Os- L8 Riviere
Midland “ oA i Todna
Ben et I~
Mitchell ««:‘S o M ‘d
Toronto Junctios Pllot Mound
New Hamburg  Wiaghai Rolaod L —y
Neust Mfmu Wroxeter :bo'ﬁh
Niagars Falls 8. ::""0“1_»-51 OOLUNNL,
Owen Sound  Braadon Winatpeg Koo
Port Elgin + »1 l?ﬁ":h-‘;"" Samon Arm
Port Rowan Edmouton m

j
|
!F
i
;

ident

7. 8. Laliberte
Latrance, "u_uie.r” 1 "
ee per cent. paid on savi deposits.
fected in all of Canada and United States, ou moderate fwws.
don. Scotland, Ltd. Paris,

L]
. Eng.— National Bank of
oais.  New York—Firsc National Baak. Bosion, Mas
k of Bostoa. :
nu'on ‘ivu‘: llecti Cor d ctiully solicited-

mmummm‘m-"

RASTERN TOWNSHIPS BANK

Head Office:
SHERBROOKE, Que.

FIiFTy-SEVEN BRANCHES IN

CANADA.
Correspondents in all parts of the World
Dapital, » $3,000,000 | W, Farwsis, - P—**‘

Rosorve, $1,800,000 | 1as. MackiNuoK, Cea

— Incorporated by Royal Chattt
TIONAL BANK | i
SCOTLAND | ¢ ginpurss

orve Puand - ....______......,_...G....
x Surrn, General Manager, SORGE
Ofoe - 37 Nicholas Lane, Lombard street,
soxsuny, Manager. ). FERGUSON, Amigtant Maneg
of Colonial and Foreign Banks is w
siding in the Colonies domiciled in

on npp&ic.noa.‘

December 29, 1996

Hnifed Emnirr Bauk
pf Canada

- HEAD OFFICE =

CORNEKR OF YONGE AND FRONT STREETS
TORONTO

COMMERCIAL ACCOUNTS. This Bank
solicits accounts of Firms, Corporations,
Saocieties and individuals, being financially
able and also willing to extend to its de-
positors every accommodation connected with
conservative banking.

GEORGE P. REID,
General Manager.

THE METROPOLITAN BANK.

Capital Paid-up, $1,000,000. Reserve Fund, $1.000.000

S. |. MOORE, President. W. D. ROSS, General Manager
Head Office, - TORONTO.

Agincourt BRANCHES, In Toronto:
Ameliasburg Elmira Petrolia cor. Colze and Bathurst Sts.
Bancroft, Guelph Picton cor. Dundas and Arthur Sts.
Brgden Harrowsmith Port Elgin Suecn St. W. & Dunn Ave.
Brockvilie Maynooth Streetsville ucen St. E. and Lee Ave.
Brusaels Milton Sutton West cor. and McCaul Sts.
East Toronto North Augusta. Wellington s0-40 King Se. W.

THE BANK OF NEW BRUNSWICK.

Notice is hereby given that awdividend of three per cent. (3 %), being at the rate
of twelve per cent, (12 ) per annum on the capital stock of this institution, has this
day been declared for the guarter ending 3lst December, and that the sage will be
pagebie at the Bank and its Branches on the

Second Vay of January next
The Transfer Books will be closed from the 20th to the §lst day of December

days inclusive.
The Aunnual General Meeting of the Shareholders will be held at the Banking-

house of the lnstitution on MONDAY, the 2)st day of JANUARY next, the chair

to be taken at noon
By order of the Board,
R. B. KESSEN, General Manager
The Bank of New Brunswick,

St. John, 21st November, 1906

The Home Baok of Canada.

Head Qffice and Toronto Branch,

) 8 King Street West.
CITY BRANCHES; Church Sireet Branch, 78 Church

ween V ranch, sz Queen St.,

St.., West 3 W
ONTARIVU BRANCHES: Alliston, St. Thomas, Walk

erville
BRITISH COLUMBIA BRANCH : Fernie.

lowed on Savings Accounts from One Dollar upwards.
Drafts wsued on all principal points in Canada and
United States. Sterling Exchange bought and sold.

JAMES MASON, General Manager

Transacts a general banking business, {nterest al-

THE MONETARY TIMES s 045

Capital (authonzed oy

Act ot Parliameat) $a.000 cve
Capital Paid-up ... f1.450. 3%

Reserve Fund. .. 1,586,390
DIRECTORS

W. ¥. Cowax, President
FRED. WYLD, Vice t'resident

THE STANDARD
BANK OF CANADA

SCaB ¥ 873
EscasLisusp 1 H. Lsog ois

Hean Owmer, . T'ORONTO, Ont.

180, P. SCHOLFIELD, General Maneser. 3. 8 LOUDON, Assistant General Manager.
Toronto, Head Offce,

Campbellford Durham Orono

On W ellington &

4 Flesherton Ottaws ellington & .
Blenhsim Cambray Forest Jordan Htreet.
Rlanmbeld Castleton Harrston Pioton Bay Street,

Be leville Chatham Kingston Pricesilie Temple Building
Bonl tead Colborne Lind ay Manket, King &
wowmanville Consecon Lucan Seomville West Market
'radford Cobalt Markham Wellington Parkdale,
Braotford Descronto Maple Woodville < S West
inghton Yooge 3treet,
Brussels BANKERS (Cor, Yonge & Charles

P - . 8 N ) trun nto.
New Yonx—The Importers and Uraders National Bank

Lownow, Bwaravr The Nationsl Bank of Scotland.

The Bank of Montreal

Established (1817) Incorporated by Act of Parliament.
Capital (all paid-vp] - - $14,400,000.60
Rest - - = - = = = = 10,000,000.00
Undivided Profits « - - 922,418,31

HEAQD OFFIGE; MONTREAL.

BOARD OF DIRECTORS:--Rt. Hon. Lord Strathcona and Mount Royal,
(G.C.M.G,, Honorary President. Hon. Sir Geo. A. Drummond, K.C.M.G., Pres.
| E. 8. Clouston, Esa., Vice-President. A.'T. Paterson, Esa.; E. B. Greenshields,
{ Esq.; Sir Wm. C. Macdonald; R. B. Angus, Esq.; James Ross, Esa.; R. G. Rel
| Esa.; Hon. Robt, Mackay K. S. Clouston, General Manager. A, Maculder, Ch
| Inspector and Superintendent of Branches. . V. Meredith, Assistant G 1
{ Manager and Manager at Montreai. C. Sweeay, Supt. Branches, British Columbia.
| W. E. Stavefr, Supt. Branches, Maritime Provinces. F. ). Hunter, 1nspector, N.W

and B.C Branches. -W. A. Bog, Asst. Inspector, Montreal.

fne Peopics Bu Iding & Loan Association
' LONDON, ONT.

DIVIDEND NO. 23

Notice is hereby given that a Dividend at the rate of SIX PER?
CENT. per annum, for the current half year, upon the fully paid ¥

permanent capita) of the Association has this day been declared aad
the same will b payable at the offices of the Association on and after
¥

January 2nd, 1907. y =
The Transfer Books will be closed from the 27th 10 the 31st just.,

inclusive,
WILLIAM SPITTAL,
London, Ont., Dec, 10th, 1906. Sec’y
Out of a $400,000 issue of the above stock, there remains less than

£10.0 0 open for: allotment ; par valne $100 per share, Applications
tor five or more shares at $105 will be allotted in the order of reception

KEEP POSTED “““5av

Our “Dairy BurLLeTin * the only thing of the kind in Canada.
A most complete and reliable record of Failures, Compromises, »
Business Changes, Bills of Sale, Chattel Mortgages. Writs and
Judgments for the entire Dominion.

We issue carefully revised reference books four times a year.

R. G. DUN & CO.

Toronto, Montreal, Hamilton

S. and Europe.

-Treas

4
London and Cities in Dominion, U,

“The  Unexpected
Always Happens.”

Who is there but has had brought homie to bim the
truth of the above statement ’ It is always'the

accident that was least looked for that actually does

occur. Nobody is immune from accident. Your

experienice and observation confirm that fact.

THE STERLING BANK

OF CANADA

Offers to the public eve
ry facility which
their business and responsibility warrant,

A4 SA:/.(NGS BANK DEPARTMENT in connec-
on with each Office of the Bank.

F. W, BROUGHALL, General Manager.

Y.

WISE men prepare for such emergencie. by
carrying an accident policy. The WISEST men see

te it that that policy is an Employers’ Liability Com
bination Policy, issued by

THE EMPLOYERY' LIABILITY
ASSURANGE CORPORATION,

LIMITED 4
MONTREAL - > . TORONTO

e e e

e . e g et T 0 I T g el e g, -
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Bonds
Bearing
Interest

Mortgage Corporation

| ECANADA PERMANENT
!

Toronto

at (| ||

‘Toronto Street, - -
(
(

3 {
| Capiral, fully paid - $8,000,000.00
FO“‘: . ﬁz Reserve Fund - - 2.200,000.00
Per cent. | Invesments - - ZS24LU4SS
| —

Payablc

| bA—

B it

. CANADA'S PREMIER COMPANY

Half
Yearly

en

R R e

Send at once for SPECIMEN BOND, Cory of Orper-iN-Councit,
authorizing Trustees to Invest Trust Funds in these Bonds, Copy of

Last Annual Report and full particulars,
LEGAL INVESTMENT FOR TRUST FUNDS.

These Bonds are a

————

THE STANDARD LOAN
COMPANY.

Capital .
Reservé . . ‘_ m
Asscts - . " m
S "
PRESIDENT

ALEXANDER SUTHERLAND.
Vice-Presipent anp Maxacne
Direcror
W. S. DINNICK

DivgcTon
RIGHT HONORABLE

LORD STRATHCONA axo MOUNT

ROYAL, K.CM.G,

HEAD OFFICES ;
24 Adelaide Street East, TORONTD.

~ Debentures for one, two, three, four and
five years issued, bearing interest ot v
per cent. per annum, payable half.yearly,

Write for booklel entitled »SOMR

CARDINAIL POINTS.”

Huron and Erieg
Loan & Savings Co.|

§ 3

The Huron dnd Etie Loan and \

Savings Co.. ¢ Amalgamated |
The Canadjap ' Savings and \ [anuary, 1906

Loan Cofipany of Canada |

Niomcvlﬂs B;gksw GIVEN that a divid-

end of one-half per cent. for the
current Hall-yeas, beng at the rate of nine per
cent per anau 3 'ppon the paid vp capital stock
of this Compagy, has béen declared, and that

the same will’ e payable at the Company’s

Office in. this C¥y, on and alter
WEDNESDAY, JANUARY 2nd, 100.
The transfer bopks will be closed from the 17th

to the 3rst Decgmber, both days inclusive.

OEO. A/ SOMERVILLE, Manager.
London, December 1oth, 1906. >

The London and Lanadian Loan and
Agency Company, Limited

DIVIDEND NO, 73

Notice fis hcreb( given that a dividend of THREE
PER CENT. on the paid up capital stock of this Com-

pany for the six gronths ending 3lst December. 1906
(being sis per teml. for the year), has this day been
declared. and that Jhe same will be payable on and after
the 2o0d January 13

The Transfer ks will be closed from the Y9th Dec.,
1906, to the let Jaguary, 1907, both days inclusive.

The Annudl Geseral Meeting of the Shareholders will
be held at the Company’s offices, 108 Bay Street, Toron-
to, on Weddesddy, 20th February, 1907. Chair to be
taken at Boon. | \)

By order of-the Birectors, )

; 5 Y B, WADSWORTH, '
Toronto, Dec, 4thy’1906. Manager.
B A ARSI i =

Torontu'-ﬁor_;ggp Company

Qivigend No. 15.
Notice: ilwreb_ywjven that a Dividend of

Three fier ¢, being at the rate of Six per
cent. per no@m, upon the Paid Up Capital

Stock of this €émpany, has been declared for
the curfent balf year, ending jist December

1906, and that the same will be payable on and
after Wedaestdy, 20d January, 1907.

The Transfer Books will be closed from
15th to 318t December, both days inclusive

By.“crder 'ol the Board,
WALTER GILLESPIE, Nanager.
6th December, 1906
i

Tue Canana Lanoep anp Namowat ‘mf HAMILTON PROVIDENT AN

invesiment Company, Limited

DIVIBEND No. 01.

Notice is hereby ‘fmm& 1 DIVIDEND OF

THREE PER CENT. for th rrent half-year, and in
addition, a BONUS OF ONE PER CENT. on the

Paid-up Capital Stock of this Company has been declared,

\ and that the same will be_payable at the office of the

(‘;\m‘,‘m\y on and after the §egoud day of Jaa
19.

The Transfer Books will be closed lmr.n the I7th to
the 31st days of December, both days Inclusive.

The Annaal General Meeting of the Shareholders of
the Campany will be heid at the office of the Company
93 Toronto Street, in the City of Toronto on WEDNES
DAY, the 6th day of FEBRUARY, 1907, at 12 o’clock-

noon, ta receive the report of the Directors, for the

electinn of Directors, to confirm certain by-laws passed | A. TURNPER_.

by the Directors, and for other purposes.
By order of the Board,
EDWARD SAUNDERS, Manager.

Toronto, Nov. 28, 1906.

rhe Ontario Loan and

Savings Company
Oshawa, Ol!nlo
CAPITAL SUBSCRINED 000

Carrracr Pam-or, .. - . o soo.cox |

CONTINGENT ... ‘. cc e e e 3.0

Rusznve Fuowo oo 75,0

Derosrrs axp Can. Desenrores .. .. 3398

Movey Joaned at Jow rates ol interest on the security o
Real Estate and Municipal Debentures.
received and [nterest allowed.

W. F. Cowax, President.
W, F. Ariax, Vice-President.

T. M, McMILLAN, 8¢c-Treos

5%
- Debentures

For a limited time we will issue

debentures bearing §7 interest

payable half-yearly

The ODominfon Permamemi
Loarn Oompany

12 King Street West
HON. J§. R. STRATTON, President.

P M. HOLLAND. General Manager

The ONTARID LOAN & DEBENTURE CO.

DIVIDEND NO. 86.

Notice is hereby give: that a DIVIDEND: for the
current half-year ending 315t iost., AT THE RATE OF
¢4 PER CENT. PER ANNUM has been declared on
the Paidaup Capital Stock of this Company, and will be
pavable at the Company's Office in Londoa. Canada
ona dafter Snd January next. {

The Transfer Books will be closed from 17th to zist
inst., both days inclusive

The Annval General Meeting of the Shareholders will |
be held on Wednesday, the 13th February. 1907, at the
offices of 'he Company, ‘or the election of 1 Jirectors and
all general purposes relating 10 the managemest of the
Company, when a full siatement of the affairs of the
Company will be submitted. A. M, SMART,
| London, Canada, Dec. 12th, 1906,

LOAN SOCIETY

issued for mors
OEBENTURES yoara™ 2" Biomrs
four per cent

vearly.
‘egal inyvestment for Trust “Funds.

pondence invited

per annum, hadl-
The Debentures of this are

Head OMce— King St., Hamilton, Ont.

C. PRRRIR,
Tremsurer.

I RELIANGE [ ==

Of Ontarlo-
24 KIng ST_E TORONTD | W.N. D

Pormanent Capita tully paid $ 775,008
Asgetg - - - - - = °

We allow interest
Compounded hall yearly o8

of on® UOMAr sad upwed
ru« issued in amousts
e Lt upwards for parels 8

from § to 10 years with ineme SO
per cent. per annum ﬂ,&“

g

yeatly - Monid can be Deposied b7 5=

THE DOMINION

SAVINGS & INVESTMENT SOGETY

Masosic Tesrrs Bondin,
LOXDON, cANADA

Capita) smmu........‘..nm:

] Asscts, 1st Dec., 1900+

T H. PURDOM, Bsq, K.Coy ol

NATHANTEL MILLS. Masage®

S S

WORWX AND

Dgccxnbef 29

e Acc.
Sickness
\SSUED
GANADIAN
and |

INSURA!

Fr 2] Adelaide St
are by far the BES
‘os‘[ COMPREHE
Full Informatic

A € C. DINNICK,
W

N0RTH BAITISH

nmmulg

Tota) Assets ore .
Canadian iavestments ...
m“\ cxcess of any ot
Losses pasd since organ
Mgr. and Chicf Ae’t in Ca

Resident Agents, Toronto
Western [nspector, - -

e e

907 RESC

(1) That it

every man w h

able to take o

policy in

(2z) That I
New Year by
Yife therein, an

{3) That }

friends to (Qqgs

mng likewise, fc

Company pays
The best P
the premiums

style ol policy’

No F

THE HUGH C. )

‘lG e
el S
- .o

R ———




'"IMES

e
———

THE STANDARD LOAN

COMPANY.

Capital

Reserve . ‘_ m

Asscts ‘ ’m’m
er?.\\_L;“

ALEXANDER SUTHERLAND
Vice-Presipent anp Maxacine
Direcror
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are by far the BEST, CHEAPEST and
MOST COMPREHENSIVE in the market.

Full Inlorm‘uon' Freely Given. by

A € C. DINNICK, Managing Dirsotor
—
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INSURANCE COMPANY.
Total Assets
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THE DOMINION
SAVINGS & INVESTMENT SOGETY

Masoxic Tesrrs Bondind,
LONDON,
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THE \
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14 King Street West.

DIVIDEND NOTIGE.

Notice is hereby given that a half-yearly
Dividend for the six months ending Dec. just
next, at the rate of six per cent pér annum,

has this day been declared upon the Paid-up

Capital Stock of the Company, and that the
same will be payable at the offices of the

Company on and after
JANUARY 2nd, 1007.
The Transfer Books will be closed from Dec.

20th to jan. zad, both days inclusive.
By order,
EAA\IF:S i WARREN,

: Manager.
Toronto, Dec. Gth, 1906.

Sinking Fund
Investments

GOVERNMENT
and

MUNIGIPAL
BONDS

Suitable for Muunicipal Sinking
Funds.

DOMINION .
SECURITIES

CORPORATION LIMITED
20 KNG NTRAST THRINTH

GFFIGE STATIONERY

We carry a complete stock of
all the most up-to-date office
supplies. . 4

QP

—The new Pencil X Best
value for the money in the

market,

Copying, Compressed Lead,

MEMOD |lsrpest Line
BOOKS Danada

BROWN BROS., vmee,

Manutacturing Stationers, Toronte.

FINANCIAL
WORK

of the best kind i1s
turned out by the

““Monetary Times” Printing Company,
62 CHURCH ST., TORONTL.

THE MONETARY TIMES

04)

|
{

)

|

W.PI. Reid. Pres. Thomas
[, 7. McCormick, T. H. Smaliman.
M‘.“.

"%

Toronto

The Toronto General Trusls

Corporation

ACTS AS

EXECUTOR

ADMINISTRATOR

TRUSTEE

The officers of the Corporation will

| be plased to consult at any time with
those who contemplate availing them- |
seives of 1ne services of a Trust Com-

w’y.
treated as strictly conhdential

All communications will be

Wills appointing the Corporation

Executor are received for safe custody

FREE OF CHARCE.

). W. Langmuir, Managing Direetor
Winnipeg

Ouawa

|
|
(
|
‘t

/
{

i

received. Debentures issued in Cumency or

N C. P. BUTLER, Manager.

B

B. W. MURRAY,

to ten thousand for 1 day to 365 days.

MURRAY'S INTEREST TABLES

PRICE $10.00 1
TORONTO,

Accountant. Supreme Court of Ontario.

Showiad ke im Every
Fimancial Institution

Shows interest on all sums from one dollar

Drawing, HH., H, HB, B., '

Canadian

Westinghouse Co., Limited,

Manutacturers of

Electrical Apparatus

For Lighting, Power and
Traction Purposes.

aso Air Brakes

For Steam and Electric Rallways

B
For iInformation ~ddress nesrest office.

Qeners) Sales Offices and Works:

Hamilton, Ontario.
District Offices:

Towoxto, Traders Baok Building.
MonTrEAL Soveragn Bank of L anada Bldg.
Vascouvvex, B.C., .52 Hastings Street.

Winnireo, Man.. gas-923 Union Bank Bidg.
Haviwax, N.S. 134 Granville Street.
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Tlie General Accident
Assurance Company of Canada

3 >N
‘U'cad Office : TORONTO, ONT.
Authorized Capital, £1,000,000.00. Subscribed Capital, $200,000 00

Assuranes

assets exceed

Associated with' Gemeral Aceldent, Fire and Life
Corgorat, Eimited, of Perth, Scotiaod, whose

Five Million Dollars

frl;ﬁé\s Accident, Sickness and all
classes of Liability Insurance - - - -

. Agents Wanted in all Parts of Canada

&

B DIRECTORS

CHARLES 'COCKSHUTT, Esq., Director, Imperial Bank of Canada
h‘&“"f’f' s - . =

D. R WIEKIE, Eso., President, Imperial Bank of Canada (Vice.

HON. “N‘?OR ROBERT JAFFRAY, Vice President, The Crows”
Nest Pass Coal Co., ' imired, Fernie, B.C.

*. KERR OSBORNE, Esq , Vice-President, Massey-Harris Co., Limited.

. 1. DRUMMOND, Esq , Vice President, Lake Superior Corporation.
R. HO N. EsQ . Vice-President and General Manager, The Hamalton
and Iron Co., Limited, Hamiiton. .

F. NORIE-MIL: ER, Esq, ).P., General Manager, Genera) Accident
Fire and Life Assurance Corporation, Limited, of Perth, Scotland.

OLIVER ADAMS, Vgﬁ. Toronto

PERCY W THOMSON, #so.. Messrs. William Thomson & Co.,

S ) Dwaers, St Jobhn, N yB. .
FRANKLIN |. MOORE, Esq., Vice-President and Secretary, General
Accidéng Igsurance Co of Philsdelpbia, Pa.

A0 VS — e —

/W, O. FPALCONER, C. NORIE-MILLER.
\ Managers forCanada.

}

Edwards, Morgan & Co.

26 Weéllington St. East,  Toronto, Ontarlo.
George Edwands. F.CA.  Arthur H, Edwards. W, Pomeroy Morgan.

Winnipeg Office:

Ederds ) ROﬂdd, Canada Lite Bidg.

-.,’ \

A TRIP TO THE WEST INDIES

The ;\P. & B.” steamers sailing’ from Halifax every
twelfth dag for Bermuda, the British West Indies and Demerara,
are all vesy hupenur ones. The trip occupies about thirty eight

days, and"is'a delightful cruise from the start to the finish.
Theough' tickets from Toronto and all pdints on the rail-
ways are _lo_kl' by
R. M. MELVILLE,
. Corner Adelalde and Toronto Sireets.

Incorporated 1875

T“Ei\ | .

H

MERCANTILE FIRE

INSURANCE COMPANY

All Poligies Guaranteed by the LONDON AND LANCASHIRE
FIRE INSURANCE COMPANY OF LIVERPOOL

| Confederation Life
HEAD OFFICE, - 'TORONTO.

OFFICERS:
W. H BEATTY, ESQ., PrESIDENT

| WLD: MATTHEWS, Eto.,)
FRED'K WY1 D, Esg,

| W, ,C\; MACDONALD. Secretary and Actuary
K MACDONALD, Managing Director,
DIRECTORS:
W. H BEATTY. Esg Hox. JAMES YOUNG
S. NORDHEIMER, Esg W.D MATTHEWS, Esg
A, Mcl HOWARD Esq E B.OSLER,Esq , M P
FRED'K W¥LD, Esg.
WILLIAM WHYTE., Esg. Hox.Six W. P. HOWLAND
J. K MACDONALD, Esg. D, R. WILKIE, Esq
‘P_QIMOO issued on all approved plans.

Association

4

Vice PresipexTs

GEO. MITCHELL. Esg, M.P.P. |

\
)

5‘23.7 88.20 per day in Payments to Policyholders and

\
<
|
|
\

== ==
$816,400
IN ONE MONTH
J

The most successtul month
Gmd'?&cs: Life :.sm?n ~L':e'=.°.:‘rf“.a‘dm

$816,400 of business was written. Almost
$285,000,000 of Insurance is now in force,
There is only one way of accounting for the
pany’s. great success the ::he.:( the ﬁcl:
West Policies. Applicants see the wisdom of
) insuring where rates and profit returns e 3o

remarkably favorable In a Company

never Jost a dollar on investments, M: :.
) filled every promise made to Policyholders, and

estimate of profit made.
Rates on request.

Breat-West Lite Assurance Company,

HEAD OFFICE, WINNIPEG

l
?f The

T

THE GANADIAN SAVINGS, LOAN & BUILDING ASSOGIATION

NOTIOE OF MEETING.

Take ‘wt;ace that a specia) general meeting of the shareho\ders of
jCanadias#bavings=, Loan & Building Association will be beld at
head office of the Association, “Canadian Savings Chamben* 8§
Adelaide St. East, Toronto, Ontario, on Thursday, the 17th ~ of

January, 1907, at 8 p.m.. for the purpose of taking into consideration, -

and, if approved, of ratifying and accepting an wr
ally entered into under authority of the Loan Co:xondou Dy the
directors of the Canadian Savings, Loan & Building Association asd

| the directors of the Standard Loan Company, lor the sale by the

Canadian Savings, Loan & Building Asscciation of its assets o the
Standard Loan Company, upon the terms and conditions prescribed is
the said agreement,

And take notice that the said agreement may be inspected by any
shareholder at the head office of the company.

Dated this fourth day of December, 1906.

By order of the Board of directors,
: W. J. AMBLY. Presidest

THE PURITY AND EXCELLENCE OF
PERFECTION

COWANS  cocoa.

1S ACKNOWLEDGED BY THE WON-
DERFUL SALE 1T 1S HAVI NG.

‘ ___’-
THE METROPOLITAN

LIFE INSURANCE CO.

Incorporated by the State of New York)

The Company OF the People, BY the People. mm”

ASSETS, $151,663,477.29

; ) nte
Nearly three hundred thousand Canadians of all classes are MW-:-.-
Metropolitan. In 1gog it here in Canada wrote as much ng-“mourm

other life insurance « ompanies -L anadian, English or A“\ﬂ"a J »

The number of Policies in force is greater than that of nny‘dh C“

America, greater than all the regular Life lmurlancc k"mp:(:vfe-.:llmwﬁbd
r can only be g ted by comparson t s a gre M

f:\"‘::\j ‘l':\-p':ull |.-:‘T‘;f1:::air .\':'l'v ork, Chicago. Philadelphia. Boston, Toroslo,

Montreal, Quebec, Ottawa

THE DAILY AVERAGE OF THE compaxs
395 per day in number of Claims Paid

6 _\972 per day in number of Policies Issued.

s‘. 502, 484,00 per day in New lasurance Written.

S BUSINESS DURING se05-

addition to Reserve.

$77:‘175.94 per day in Increasc of Asscts.

i b f the Metrop«
Pl patticular rog g e al cities of the United'States a4

its agents in all the principal cities o /
Home Office, 1 Madison Ave., New York City.

Amount of Canadian Securities depo: ited "\“

inion Government for the protection of
in Canada, over .3,000.030.00.

i
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Tiie fﬂanciarg Times

the TRADE REVIEW, Montreal,
COMMERCE, Toronto.

he Monetarp Times

Absorbed the INTERCOLONIAL JOURNAL QF COMMERCE, 1869;

18§70 ;  and - the [QURNAL OF

v

Montreal, Toronto, Winnipeg, December 29th, 1906.

Ten Cents.

A JOUANAL OF GANADA (N THE TWENTIETH CENTURY,
PUBLISHED EVERY SATURDAY BY THE MONETARY TIMES
PRINTING COMPANY :

e ) . . Twos. RopeErTSON {huqin. Director -
- Jas. Heorey Sec’y-Treas.

Antur Hawkes
Vice- President Yooan A. Wins

Tus Monsrary Tivss was established in 1867, the year of \'onﬂedun\‘\on.‘ It abe

sorbed in 1809, Tux INTERCOLONIAL Jovrsai or Communce. of Montreal ; in 1870,
Tus Taas Revisw, of Montreal; aug Tus Toronto JousnaL or Commencs

Present Terms of Subscription, payable in advance :

Casada, Great Britain and United States: | Other Countries:

one Year - - $2.00 | One Year - - $2.50
Six Months - . \.ul_ou Months - . 169 |
Three Months - 0.75 | Three Months - 1.00

ADVERTISING RATES ON APPLICATION
HEAD OFFICE: 82 Church Street, and Court Street, Toronto.

Montreal OQfMice : 505 Merchaat’'s Bank Building—A. H. Clapp.
Winnipeg OMceT Free Press Building, Portage Avenue. Business Representa:
tive -—Geo. W. Gooda o 4 )
vancouver OMce: Northern Bank Building Hastings Street. Agents: ~The
British Columbia Agency Corporation.
1s 5o case should Jetiers in connection with MowETARY Txes affairs be seat to
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THE POWER SITUATION.

The captain of industry is often an indifferent
politician : which, possibly, is one of the reasons why
he is 2 captain of industry. When his busincss brings
him into the region of public controversy, he is apt to
make blunders which a ward worker, carning nine
dollars a week, would avoid. It begws to look as
though some of the power companies of Ontario have
missed their way because of their inability to foresee
the tendencies of public opinion operating through
Government channels. Within a few days there will
be submitted to western Ontario municipalities a
mode by-law authorizing the local authorities 10 enter
into comtracts jnvolving-the supply of clectricity to
manufacturers, and the—c¢onsumer gcncra”y, at rates
almost ridiculously below those understood to have
been contracted for the same -commodity by the Tor-
onto Street Railway and the Toronto Electric Light
Company. )

{t is declared by such men.as Mr. P. W, Ellis,

who is neither a business incumpvtcnt nor an applathw

loving demagogue, that no investor in the Niagara,

companies had anything like the amount of tested in-
formation, on which_to risk his money which the
"l“”“’“ have upon the Government-municipal scheme
Submitted for their general endorsation. The danger
@ the existing companies is the danger of competition,
which every enterprise is liable to. It is not a con-
;’SC’“".’." risk. No sane man, in' a country where so
much is dependent on our ability to attract outside
captta). will dream of ("mﬁscatiﬁg capital. But if
capital makes the mistake of regarding the permission
'0 use a natural commodity which cannot be dupli-
cated, and which can only be used by public consent,
as though it were like ar'ry other co’mmodi!_v subject
10 the chances of multitudinous markets: capital has

89t to adjust itself to hard conditions which exist; re-
gardless of whether it foresaw them.

The friends of capital, among whom, of course, a
monctary newspaper is included, will do the best ser-
vice to capital by recognizing facts as they are, and
by contributing so far as in them lies, to make the
wheels of commerce, as a whole, run smoothly and
economically, without undue regard, in the last
analysis, to the immediate and particular effect upon
any individual enterprise. The wisc man of busincss
is he who has an unfailing judgment as to what is in-
evitable. The unwise is he who does not recognize
the inevitable, and spends precious time and money jn
fighting against what he cannot prevent; and using
energy, which if directed towards turning the certain
stream of events to his own advantage, would bring
gain to himself and benefit to the community gener-
ally. Allied to this capacity to recognize the inevit-
able, is the ability to discriminate between the finally
essential and the merely incidental features of a situa-
tion. 3

Apply these two conditions to the Ontario power
sitnation; and you see that the politician stands to
win, at the expense of the captain of industry.. = That
public epinion would have to be reckoned with by the
Niagara companies at every stage of their history, was
obvious from the fact that it was necessary to ()ht‘lin
the authority of the Legislature before anything could
be done to develop power at the Falls, It was further
perfectly clear that inasmuch as the power could be
cheaply deéveloped, and would have to be used very
largely in supplying the puBlic with universally-re-
quired conveniences, that prices would have to pe kept
within limits consonant with a good, but fair propor
tion of the actual cost of developing and transmitting
electrical energy. The demand was bound to be per-
manent, and increasing, unicss there should be de-
veloped light, heat and power from the free and un-
appropriated atmosphere.

[t has been evident for years that public opinion
| would tend more and more in the direction of strict
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public contrdy of public utilities. If, twenty years ago,
anyone had predicted that a Conservative Government|
would undertake to mine silver for the public profit,|
he would have been laughed to scorn.  But indica-/
tions of the movement of Parliamentary forces, of
which the Ontario Government's handling of the

Gillies timber limit is only the latest example, have
been multiplying for~a decade. They have produced

the Hydro-Electric Commission, and‘the model by-
law, which Seems very likely to pass wheneverit is
submitted @ the clectors’ judgment.

You Ina‘_v raise a multitude of details and bewilder
the averfige man with clouds of technicalities ; but the
real issu®, in all matters of electoral controversy, can
invariably be stated in simple terms; and without in-
terminable pratory. Here, in effect, are the dominat-
ing questiogs to which Ontario citizens are asked to
answer, QO you wish to be in a position to obtain
“electricity &\l very much lower rates than _you are now
“paying ¥ gnd) “Will you authorize the municipal
“council 'tp "~ coptract to purchase electricity at prices
“guaranteed by a Governmernt Commission, and after
“obtainifigs tenders very much lower thian you are now
“paying?’

What is tliie opposition? In vital substance it is
that the ('st)hn.:vtcc made by the Municipal and Hydro-
Electric Commissions are fallaciaus: and that munici-
pal electridity will involve the taxpayer in ruinous ex-
pense for the RQencfit of the manufacturer.

How, Jhcn, is the voter to decide? To-accept the
contentiong put forward by certain engineers means
hopelessly’ g0 discredit Government inquiry; to de-
stroy confidenqge in public men of tried standing, and
to believe that|when eminent engineeys are employed
in the publie service, their reports are worthiess. But
there is @ Simple test of the value of the contentions
of the rival gngineers. The Beck men assert that distri-
bution in'Tagonto will cost from $4 to $6 per horse-power
per annum. : Three engineers declare their professional
opinion that a more reasonable figure would be about
$20. / Blectricity for light and power is being dis-

tributed ‘all over Toronto this very day. The cost of
distributiont must be known to the Toronto Electric

Light Company: What is wanted to discredit the
Commission’s estimates, (which, unless all men are
liars, arg based upon inquiries which will not be more
extensively made by individual engineers), is not pro-
fessional opinion: but attested hgures of what is

“actually being accomplished. Until they are produced

the elegtor svhp has not utterly lost faith in the in-
telligende and probity of public men, will be likely to
accept the professional opinion that he has paid for
and checked in| preference to that which comes to him

unsolicited.
% > >

MR, ‘BRYCE POR WASHINGTON.

Thcrcl‘i‘ sémcthing curious about the retirement
of Sir Mortiner Durand from the British Ambassador-
ship at Washington. At 56 years of age he has left

the diplomatic gervice for good ard all. It is notorious
that the British embassy at Washington has sunk in
importafice during his incumbency. Discussion of his
retirement ip well-informped British newspapers makes
it pretty clear /that he was never big €nough for the
post. *
Mr.  Bryge, who is to be the new am-
bassador, has' a great reputation as a philo-
sophical ltterateur. His books, “The American
“Commonieéalth,” “The Holy Roman Empire,” and

“South Africa”’ are monuments of industry, patience
and diserimination. ~ He is not nearly so brilliant a
man as'is ‘often supposed. He is not clever enough|
to do silly things. His literary work is quite without |
distinction of style. He belongs to that cult of Liberal
thinkers which! without saving so, imagines itself to be|

-
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2 very special intellectual aristocracy_ Tﬂt\-‘
nane of the affectations of the pedant, and h,h hay
make an excellent ambassador, though 'exeepc s .
°f o(mfix?g in contact with distingui.':hed foret =
his trainmng has not been in the diplomaﬁcw
, Ttis :11 agreamd ble indication of the drift of &z
that severa on new
selectipn of a .Camdian forsg}argmost.hvstcr;“ -
ment is not likely to be made this time. But
come after @ while. It is a pity that undoubted C‘:

adian patriots, who should know better, haye
cated the idea of a Canadian ambascador on the
that the Dominion has no citizen able enough for the
iob; because no one has had the right kind of traine
ing.’ The secretaryship of the Embassy is-said to be

'good enough for us.

This surely is the weakest thing that was ever
written by an earnest Imperialist on a topic related
to the advance of Canada to international rank. N
training, but gumption, ds primarily needed ﬁ
diplomacy, as well as in journalism and railroad build-
ing. Sir Mortimer Durand had plenty of training and
was a grotesque failure. Only two years ago he sid
to an eminent English statesman in Washi

“We are getting along very well, and would do even

“better if it were not for those confounded Canadians"
Nearly every diplomatic bungler has been trained in

the service. In London, the ‘sgntre of the world, the
most brilliant and successiul Ambassadors have been
Americans who had no training for the post in the
narrow sense of the word.

It is the peculiar advantage of American Am-
bassadors to England, and British Ambassadors %
Washington, that they can cultivate fraternal seati-
ments between their countries in a way that is im-
possible to every other \Ambassador in every other
country, because the speech and literature of the two
nations are the same. Though the average Americaa
does not understand the privileges of an inheritor of
the topgue which Shakespearc spake, his cultivated
compatriot does. The dominant fact of modern world
progress is the expansion of the Enz\'nh-m
people.  The British Ambassador at Washington whe
is governed by the insular prejudices of two genera-
tions ago is not good enough for superannuation.

The American Ambassador in London aimost i
variably circulates through the country, listening %o
and making speeches, whereas the Britis.h Am
to Washington has probably thought it beneath his
dignity to fratérnize with the citizens of the Republic.
At times he has exhibited an ill-concealed indifference
to this part of the Empire whc_)se servant he 8.
appointment of Mr. Bryce will certainly produccs
change from the bad old way of doing things. o
British Ambassador previously appo;nted' has had 3
recognizable reputafion among the American |
Tt will not be s0 with Mr, Bryce. Though he isnots
spellbinder he speaks excellently well; and has
an illimitable store of knowledge that he XO\\K,
pense a preat (eal of enfightenment to the -
without being conscious that he has lost anything.
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COMING IN AND GOING OUT.

ion i merce what the artenes
Transportation 18 to com i~ = ease

and veins are to the human body-
health.

of movement is essential to robust

in any part of its system is almost a8 hlm{“l to ‘"m

portation as a congestion of blood in 2 limhl;.’ o it
tendency against which the rai)roa.d man of
alert, and to fight at great expense 18 the tendency ¢
all cities to constrict the traffic where lt.‘l:‘ most desi"
able that it should have the freest posst — ﬂd

In the Old World, especiallﬁott}t\‘e uhﬂl:lkf! many
great terminals is miniﬁed by : e-n 4 w0
which would have been avoided if, a generation of

Dec