
Special Safeguards against Counterfeiting 

Fireproof Buildings

HEAD OFFICE AND WORKS:

OTTAWA, 224 Wellington Street

EPANCHES I

,77 HOLLIS STREET 
171 ST. AMES STREET

HALIFAX
MONTREAL 
TORONTO - .
WINNIPEG -

:0 ONTO STREET. 
354 MAIN STREET
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NAGER
: Ontario

. . WHWIPtti, MAN.HEAD OFFICE.
Capital, 0«C Million OeMwa-foH Oovcnmiewt Deposit.

Sells snd purchases Annuities and Pensions ; operating

upon new and special plana which wcute |ieni
economy and assure bondholders increased returns 

for premiums paid.

Tbe Company is now opening offtets sttois
Dominion, and has a number of good opening* for

Q. Ve LOVELL,ROBERT MUIR,
Mswsjlej Director.

Ten Cents.rMontreal, Toronto, Winnipeg, December 29th, 190b.VoL 40—No. 26.

i /

americ«an bank
note company Yours V.

1795foundedbusiness Old<for .
Comfort
The Annuity Company oi Canada

engravers and printers

w«n
AgoBANK NOTES, POSTAGE STAMPS, 

SHARE CERTIFICATES, BONDS,
DRAFTS. CHECKS. LETTERS OF 
CREDIT, ETC., FOR CORPORA- 

and governmentsTIONS

I Policy-Holders cent
The North American Life .__

Company baa a Guarantee FuT^i
•300,000, of which t6o.ooo is nid -, 2 
casb Interest is iIIqw^ w ^ TS 
up portion only. Policyholder. tS
SS'LÏÏÏÏÏÏÏS»S21«£*

«re assured of careful tnd eons*
vatlve management as the ' ~
tor* are liable tor this amount Bttfe"
Company’s Act of Incorporation, every
hold» ol a participating pbbey m tfe
Company, upon which all premia*
due have been paid, shall have «• **
in person for each h.ooo of
held by him. Policyholders 
given m voice In the mmnngmgmt 
of the Company'* affairs. In short k
may be aaid that the North Americas
Life is neither a Mutual nor a Stock
Company yet possesses the Sdfai
Uges of both.

an the

:

\

'on Page 949.Çgntents T
V ?

%\)c gUmtEtarg EimcB
Trade Review and Insurance Chronicle

j.
•y

IE
E

ion, engr.
Co’y

faithful
Some ot the catomal *<m of t*

tuai management are—to Bt It1111*
the- choice of meewtmes*tm—to** Z tZ bZZ

Aeente •» «h* intltaatlet
East.
manager
y In* pec tor

M. 4MX.

Mfitfd
ttWBlWWtttr^aaBi

AmTWvmL.'fg«D E. Richard* Vi

WALTER I.
m. *. -rriE r Af«cis»in _____

PHENIX
Insurance Compaq

Of Brooklyn, N.
triCK, A**

6

WOOD *

Home Office - / Tereeto, (ft
>

Statement ol
Bonds mad Debentures owned by

Tbe Royal-Victoria 
Life Insurance Co.
And Deposited with the Receiver Gssesl 

at Ottawa, in trust for tbe security of 
Policyholders.

Province of Nova Scotia Debetttew,yay
able January set. tgag-----------------

of Quebec 3JÇ InacrM Stock
» landing in ike name ok tke Recover
Ornera) in trsieC. payable April eat, ifff

Province o( Manitoba Debenture* ptyaMc
November «at.

Town of Maison

I
♦owe

Debenture». pmyabU

cÎT.VS.et reel.

00,000 Northern Bailway Dafeatana
guaranteed by tbe ProHmom of

payable) une **b. itJO
City of Montreal Debentu

City ol Otta

..... ........ M*W
pe,nbUllay

let.

tawa Drhmturea, pay.tie Sap,
ber, noth, r jsff .........................................» I»

! East.

Total.......
The aboVe seeuritie* ha we a cash

Vt5'1JuRKE. À.1 A- Pid A.D. X
DAVl„

M wit real, May 15th. 1906.
10

« y

Authorized Capital, |i,ooo,ooo. j
Subscribed Capital, #250,000. Canada - United States,

Full Deposit with Dcpninion Government.
Reserve required by Government hilly covered. 

Only Cmdian Company with Coafligtation
Coatiogency Fund. I

Collections 'V %

OTTAWA
FIRE.

INSURANCE COMPANY

Transfers of Money

Letters of Credit

General Banking Business
V j

Please call on or write to

The Sovereign Bank of CanadaCharles Magee, Hon. W. C. Edwards,
Yroe-PteaidentPresident v.

W. S. Odell, C. E. Cor bold,

2nd Vice-President Manager.
1

*OTTAWA, CanadaiHead Office, Montreal, ffae.Toronto, Ont.

New York Agency, - 25 Pine Street.Vancouver.
««gary.
M|ina

Winnipeg.

Montreal.
a*. John. M.a.
Htoifan N.«.
at John's. Ntld

•Vl

—
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Tbe.EIncorpora, ed by Ac* at ParUuMI 

WJ Feetuy. «*««» «

gjl,» 831 M
BONTK1A/

BANK OF 
MONTREAL

THE MOLSONS 
BANK

CAPITAL PA/ZXVF—1 l* $3.000.006y «am wm>_
—J ^i000t<K«

BOARD op

c
»----—A ot

ST. *'•«. Lono nuna» 
'•■ f > ---------------------------------------------------  AMD MOVMT &OTAL. O-OlMl’

*mo. E. B. Oreeo^ieldB. bo Air William C. MmMMwiaid.
Ea. Jmdm Bom, Keq K <1 Reid. Ksq

NOTICE is hen 
I* the carrent h»if )
ANNUM, upon the

jecltred, and that V
«tanche*

Saturday, 1
THE TRANSF

jOtb day* of Noven

the annua:
^ «tti at the Banl
Ninth day.of Janusr

The ft*nk of Toron 1
tttb October

t1EAD*oFFlcèrHoe »» am1.
Bob Robc Macfcay.

f R. B. OLOUHTO^, Oeoeral Xisns#*. ^
A Macniomk. CbW fwm«(or sim) Huperim mtxlrnt o# Brancha
■ îKmrr» AaMtflnt Oeoernl *«n*er, «nd Manager at Moeiresl.

•«*" »*p y W sf Pro' ,e~
r'lJ t V. WUMflW, lonvettot Ont.no Bmahra CklfkH

4KANCHE8 IK CAfUDA. Edmonton

Montreal

Wm Molsojt Macprb

ESpalsZESs
I *' ïn*S/cH*irÎTkc*""KiJSlWfc|

Hamilton— Smith t Falla aail'«l— a.
WM.rhet Branch St- M„y.

Thaw

W. M. Rimmr. J. >. Quhon.
Wm C Mcbtm, .

A. D. Dvr* on and af

aiwn5SS North-W—t T
Territories

w- IttooaMae.

*• Honmmll
HWhpat.

HE"*
Rcvel.tokr F-ati End Broad, Momnat-

£t££
at. sort «miS£«L

Papineau^Ar». VOnt. Mr- Br.é Piston

Port Arthur If Port Hope
- Simla

Win™,Htc. Anne de

euHenil
Ai

„ . o, MaowUe, Aha.
Rod ». Indian H*sd. Hut 

LeCAfcrttf*. Ait*.
_ OakilOhi. •l ppe rlown ^ rrmiri*

Mao.

Stock Ntnh
l Branch-

Bowman rill t* w Merlin
* Mery e
Sutkunr North WUliamsburg wlfeT

Norwich VVaCerloo

Weodxtoch

ewatui.
aalKu.

tike
Brock villeaZteT0
E___ U
Dutton

Quebec
Toote »*. Br. anwÿerrilfc

-- We'iiMi.m At New Brunswick ueywond, Akn.
Ont Bk Br. Aadorrr Rriftoa. 8aak.

St BnUmrtt RiwntrM, Van.
ttrOttawa

Imperia1Port Arthur
tU—SB—

" àatBT» 11 «aaat Ban va kio Oouaim-laMwlMUnmeiMWxWà,
Limited Irelned-Muneter h Letaeter Rent. limita*. AnetnHn endien
The Onion Wet or Anecrnlm, Limited. Sowra .«ite-IU Hceoderd Bent « Bone
IMeTuiStA.

5» TM**- S-"Tînt fi: fradertettm
“ Carlton Ht H rand Palis

fctowni

twtWiaa
WoOe. . Men.

"it kUwa*J *
capital
BEST.

“ locen Are.a- On* ilk- Hr. Hnrtinnd
Trenton«V. TweedKin* CMy f “ Weiieœbnr»

1Un?*0ll'5iîS “* :w-r^r,o,d
inane r ftashes

I Jnrissy
•• On*. I* Be. Bunti-ehem

joodoo Owkah—

Oel
Antwerp— Ln Bnmjne d'Aneere
Oorperalkm. Cnha-Banco ttactonkl 4a CuW

AGENTS IN UNITED STATES.-A«enm end

end J
r> i. wim
hon. hober

swasawnCAWTHKA MtM|

I»*Kt 
Keen Seotl»

n—Lara
BiUfewttot

Inderby
in mil the principnl ciuee^g

T'retlnntioe.e wnde in all pnrte o# the Domhuee, and retdiue wee—kLdMimiCP» benl retne oi ..Ann Onu III I I IkCtneeT &odlie^e
HCImular I dttef. Ueued, eratiehèe h «fl ear* «I iM

N in
-V*w Pwire
Nm WwualOlnoe Bay 

Hallfai
Lunenbur* 
Mahon. Bay

DnnriUe Jai..rviu-M
Grand Mere 
UkeMecanlk

Mill brookMount FoiBSt
Ntumarict
Ottawa «K

SEW IASK
OTTA'

Siunwtlaivl* I Bona he.

- 'apt**?*
'■ ■swroPenauk-Bt.
IB OBSAI bBltaW-U**

tvmmw

Johae-Bankol Montrent. Birth,OotelBn, d \l\an4âV-B»nt 

Ion Hank of Montreal, <6 and «7 Threndneedle street, B.O 
,.„ i.LWvJa‘-^rM^d_. ». a. Boa. J T Mnii^ov

: ôte UfcàOKO-Baoà of Montreal, J. M. Ureata, Maeagw. 
- Bank of Montreal

li by Royal CW 
(arm iflfa >

’Wta tST;:::;:::::: HUN "
HEAD OFFICE — y GKACECHURCH STREET. LONDON, EX. 

A. G. Wallis, Secretary. W S Ootor, Maw—
COOBT Or DIMCTOBS:

Bra fti
BRAN0C 

BALGONlt. BROAV

sy.
or *-y*-----LuL IirupooJ—Tk* Book ot tâworpooL W H.■nisâSvïftsfiassfe,™iM. ’*•*

MmxioJ—R«
Bank au va

C w.E. ABoan.
-H ^L5r^. . sç-e,—u

Eliwli. But el BnacU. t J. iaDUaov
HT CANADA

CM.
B amr «an m

New Ten Brni
ATHABASKA LA.VIi i M•• u!4-Ù2i.u-~a>fc5t 

wS2ui)rt.V IwHtW-
Mimtreel. P » “ gMf W

•• Mc. ra*Reno# 8L Mm

vvVD—rBBB.% C.
■*«*«, He eh. 
Pooetoa FbUb, Ont.
Frederk too, N. H.
Orwnwood B. O.
Maillai, N.S. 
Hamilton. Ont

“ Bdhrt«ft.- Tktorto Ave. 
Hedley. ac.
KVwtotOat
I-c.ie. P U.

Alexander, Mac.
AoboeoTt. B C. 
Bactleford, 8aok. 
Belmont. Man

—— B\

THE CANADIAN BANK 
OF COMMERCE.

AKEOWHEAD. C
BA11N«

Dcptwita received
oçetiitiK ot account, an

Hnaalee, Mao.
-trantfoed. Ont

CMIkut. JUtm.
Csmpbf UloM Oui.
Dariaaoo. 8aak. 
i daemon, Yukon Dk
Da* lake, task.

DI VIO LNO Mo. r®. arm» M SMti tmu «h f Ml tu* ■«! N .iimmjmmnr.
________ » AGENCIES Ut THE UNITED STATES. Eh

Sotick U hereby given that a dividend of three and SZZL.t,*ZJ-jca'mThàHTk.awaXü
One half per cent, and a bonus of one per cent, upon the o-aon, ,

X capital stork'of this institution have been declar<d for the „_**"**»4^Pl!^IjT^l!L^SL^^yp2^M85iî3Ld:
currett hi«|w, and IhM the same mil be payable at
the Bank ,nj„s branches on and after

/Saturday, the 1st day of December next
The transfer hooks will be closed from the i6th to

)0th Vovimaev, both days inclusive.
1 "The annual general meeting of the shareholders of

the Bank; for the election of directors and for other 
business, Will be held at (he banking house, in Toronto,
on TiiesdiyLjybe 8th day of January next. The chair will j,
be taken at twelve o'clock noon.

Ït'ïssr-AL S5*r*
Oek Burr, Mao.Ottawa, Oat Vk»wk, lC

ess; as The Crtï

NOTICE is tn
cent, has been dec
ud that the sami
on And after

Wednesda
The transfer f>

ember, both days i

BANK OF NOVA SÇ0TIA
Thm Annual G

tbe Bead Office
Fmbmary next, at t

By order of th

Torooto, Î7th NCapital Pal& np. UftMM.

HEAD OFFICE. * BkUFLti H. 5> THE Bn ontacTosa ••
C.*a AacHWkUk W*

Capital AudiJohn Y. Paviawt. President.
K. L. Boatmm, G.

Hecto* Mclwwes.
By order of the Board,

B. E. WALKER. Gen Man.
I i H. C. EdJta

emiAL IXhXGm omGK, TORONTO, o«t

H. C. McLeoi,. GooorwJ *•

Ï ■
OEOKOE WAY, 
H. N. Bate.
]■ B. P ramer.

George Burn. Get

Tot onto, 13rd Ociobet, tqo6.
D. XVatmi. Aamytaat Gnctal Muiaiti.

Founded 1818. lncorp'd 180m

\ assmouth, Dwtoy 'hSSC^sJS**»

hen. Suaaei. Woodstock __cr^.tcs.
WawlAMimUlMK-Charlot» W ^

town and Summerside. Newfounai»
OMWtO-Arnerior, Berlin, Hamilton, ^ ([««*» N'T

Ottawa. Peterborough. London, Went Iadl* r,.^5i*>aoica: “* 
Toronto. King St l>una.. At. Be, . P»« f Triniâ*

OAon. OnnbanTHE QUEBEC 
BANK

^ITty-Swven
v^nrepohàenti «
Sr*RËs%M)l!

Capital Authorised... #3,000,001
Capital Paid-up ..._

Se*rteli>\T»eterv.I John Brmkev, Kao , Pwéd—t
John T. Mom, tatTrun-fmlln The Ontii

•nd Lloydt
W. S. PatereoeW A Marsh Vawey Boswell

Hraurhm Two*. McOovostJ* Onoorml M
' Ttoüorè MW Qw. N

Blark leaks. Que |Hob-eery) Victoria*ill*. Qua
Toronto, Ont nt. Haary, Vue.

Hhawene—n Valu, > U
Ht. Romuald. Que. 
Hturyro* Fails, Omu 

Msri»-. Uue

<*«tmo“sr^.i

INt
lit Thrhr Rlrert Qua.
M"e TboroM, U»l

I,

USTiuet * Lieu
Pembroke. Ont.

1- Onnbno-Montreal and PaaoeW.
, Maaltaba »

Alberts- Calgary, Edmonton,

B w.L.

tjittrt «»«*-t11 NIf
X■ v

m

BANK OF BRITISH 
NORTH AMERICA
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The Bank of Toronto, f
atvkfsa* no, tot.

(I
.UNION BANK 

OF CANADA
MEAD OFFICE. - QUEBEC

Capital Autlmriied. $4.000,001 
Capital Ps«d up, - 3.000.000

. 1.500,000
NOTICE is hereby given th»t » ^/pIr cen^pek '

.h. B-n,. W to, b-
’ the same will be payable at the Back and it.

38,<Tbfal 4ar*a

t

BOARD OF DIRECTORS

ANDREW THOMSON. E»fi..

HON. JOHN SHARCLES, -
R.T. aun. *»»•

VratdenV
Vice President

declared. and that

granebe*
Sltaraay, the 1st day of December next.

qa and after

a f into M-
John Osh, Fxj. F. E Kcraeton. 1*.

H. B. Da»», lag.

0. B. BA LIMITS, 
' J. O. BILLETT.

'BOOKS will be domed from the 16tb to tbe wIRE transfer
November, both days inclusive. L . J B. E. CODE. JUSUUU.I ll

jptb day» of 1
ANNUAL GENERAL MEETING ot Shareholders will

House of the Institution on Wednesday, «beto, ^tld at the Banking
Ninth day.of January next, the chair to be taken at noon.
The Bank of Toronto. Toronto. D COULSON,

wth October, 1906.

Winnipeg.tf. B. HHAW -
t. W. i ClLWfO. Wshtrs toeewt.

H. »
Liston Gmmtitoa, Toronto Branch :

Tut*. Kixnsab. Kbq.
*

O no. H Hr km. EaqGeneral Manager.
_________ P 1»1 BIAS üBtt AID WISCIB l* CANADA

Bank of Canada. JF™§§^^5rE£=G~:
ID-UP. S4.500.000.r0

................«4,500.000.00 w*
83Sfï,25r iB^-iiSi.-SiSKto-'ser s=a"<.....

sut km, Ottawa, rat 
Path. HmithriUc, Wit tortile.capital

BEST, vDISICTOll

HON. ROBERT jAFFRAY...........................................Vice-President. — — __________ — —. 
mi tANSiT, 1.SHUttEpelbchov#txnd. w\[sto*naviw*<i«.a*w
W A * I.EStoOCK T. P h ON RICHARD TURNER (Quebec) «htpar. «sterha»,^lU . g—-j-jj-
M HUB WFIOI, » • ÏOWNTO. * ££ «"-W. m»*

OTTAWA PORT COLHORNE RIDCEWAY.
I i XWNMS. SI. THOMAS. ~

TORONTO. WELLAND.
WOQDSTOCK.

1

Bhiti.s 0oLUkSit.-Y»nroem.I
|

United «raina. v)

\-VÎRTK^^EBt0"*^*
BpanfitMt In PfOvIflOA of Msilltoblt

BRANDON, TOKTAGB LA PKAIRIB, Winnipeg.
Branohca In Province of Saskatchewan.

BALG0N1K BROADVIEW. NORTH BATTLEFORO. PRINCE ALBERT,
REGINA. ROSTHEKN.

Branch»! In PfwIiwc d Alberta.
LANDING. BANFF, CALGARY. EDMON

CON A. WP.TASK.IW1N. RED VEER.
Branchas In Province a# British Columbia.

ARROWHEAD. CRANBROOK. GOLDEN, NELSON. REVELST0KR,
VANCOUVER. VICTORIA. AWvr.t, N.S -, -- H t:

RATING* DWkH7**NTkTAlX BRANCH*. ^£To« îwt?£t w'nî Shuheancadie. N.S.
Drpuaits received at *11 Brandies, and current rate* allowed from date of Arthur^On . me----- ;--- -— PEI New U’entminrtcr. Stimmerwde, PR.I

oymagof account,andsompoumled half-yaarly. ___________________________ NS U^w B.C. B.C. Sydney, C.B.
"™5S!mo«!n.r.a.L Lauder. Man. Niagara Fail». Ont. Toronto. Oat
Cumberland, B.C. Lipton. S.»k. Ottawa Ont. Tmro. N S.

• Chippaw», Ont. Londonderry, N.S. Ouswv Kank AW VaaMMNI.BX u
B.C. Ln-to*. C.B Pyn.b.ol»,. Ont .. *"' »“•

DIVIDEND NO. 4. " MuP^n.
NOTICE il hereby given that a quarterly dividend of o=e per Dun*—r.£ «* X”' S^TSf °nt vSSw. BC.

cent, has been declared upon the paid-up capital slock of thls Rank. IA snuirrC*»: a M Romis^d. B.C.
^ that the same wiU be payab.e atthe Hera, Office ,ud =.^

Wedneod^, the 2nd day o1 Januaty next. q%ZZZ*.£c M^iatr&î. sa. Johnv n* woaüraâ, n.b.
The transfer books will be closed from the 17th to the 31st Dec- A,™on Ft...... Fl...n. G.li.™., sc. ta~r«j. tmntmeo oe cun.,

«her. both days inclusive. MataaiavCatW. Manrantlto. Lmsfuegos, Vuto
The Annual General Meeting of the shareholders will be held at New York. N.Y « W.)lwmSt- ‘’"”£“‘1"“^“!* , Germanr DruWct..

the Bead Oftce ol the Bank in Toronto, on V tttky, \ht hnV ol ^l^c^Ly^f c'-T^^UTh^, i^Tk Wmi
February next, at twelve o’clock noon. Banking Corporation. Mew Vorfc. Chase M*t»on*i Bomtoe. Smtiomm!

By order of the Board^ ^ c OCRADy GeoOT, Mlna,cr. b.^TbJL

*<Capital Paid-up.
Reserve Funds, - 4.

SOASn 0» MMCTOB1'.
TW R. Kenny. H*q., Prewdwt
Thoa Ritchie, E«l-, V*e,Pmei 
Wiley Smith. Eto).. H. O. Bauld.

Eaq., Hoea. Dard MacfceeR.

TON. Redmond. Bag. F. W. Thom neon. Esq.
treat, <*ue.

il S. Holt. Eu,. J
(htef Eieemtive veiee, *

Gmwfal Maure ; W. B. Torrance. Superintendent of Breaches 
C. B Neill, Chief Inspector

St. Paul (Montreal).

STRATH-ATHABASKA

B . L Pa
ByiiUn

B.C.m Que.

The Crown Bank of Canada
Wwtmount. P.O

Toronto, Î7th November. 1906.

THE BANK OF OTTAWA. bf Aotmf

HeadT«r traders bank
Of CANADA

TOBOWTOCapital Authorised. IjjaMaa Capital (paid up). $.t.coo.oou.ee. 
Ft eel and undivided profita St-.pi.ji, 95 Caoital Authorised ls.o~.oue

Capital Subecrihed. «. ijo-eso
Capital Pai*i-*Mp .... 4 .*«.<«»

s.tSMM
BOARD OF DIRECTOR»

DAVID M ACL AREN, Vic* Premdeet 
H. K. Scan.
IW. Murphy.

OEORCE HAY, President. 
H. N. Bate.
J- B. Framer.

XRestHon. George Bryson. /
B S. BfUA-rmr. Omamrml Mlohn Mather.

_ Kstottt H. inky, M.P.
Georg* Burn. General Manager. D. M. Pinnae Aset. Gen Mgr.

3. A. H. Au.lt, VBoard of Directors
n n WiMHV, Bn., rreaioeac How. J. E. Bk»Arron. Ww-

•«“*- £C,nen SS5et
Rorkvnod
Rodney 
St Msry iHmuit HAm. Maria
Ssnts

Inspectera.-C. G. Pttutock, W. Duthw.
In the Dominion of Canada ArthurFWy-Sovon Off»

va»e«cederits is every benkinf tows in Canada, and throughout the tocelA
Oht^SF&Ni 'F'. 'cfE ntGnrion to nil hankin. bunna. mtru.trd to it

kites LnkefleldFerine
Pun Mill
tilr.nuM 
Grand Valley North Her

<w5a*
Otterrflle

k££STBlind Hirer
Aii^nneiLoiA
Ki.fi NftohBt 
Vu n A Bra dr W

BMntan
Burlington
ctaiiir_Tf\« OntirJo Accident

»nd Lloyds Plate G(«l<
INSURANCE COM

Attractive Policies, cowering Accident. Accident and Sickne*» Com- 
b,eed* employer» Elevator, General and Public Liability, Plate Glasm.

lASTHURE A LI6MTBUM. Bee. Agit. *. t»to 4tod.id. at. Ease. TOROHTC

Ktotiv*ACCIDENTS
AND

DISEASE* Reborn bef* nqrWsddrid-l«>

^SSBi
Winona

titraehrmr _ .. Wooiln"**
suit** m i Wtirraowo

WflWlOmt
Htraif.mlK'mlra

EJoragaet Toronto'll
It »__k. ot Hoof land. 2f#n Vorb-Tbi AmericanTW J»

Rttosal leak. KoaVsil TV <*«6*» Bwt
.

I

THE ROYAL BANK 
OF CANADA.

'1x4 ES Volume

=

M0LS0NS 
BANK

CAPITAL PAID-Uf—

1S3.000.000
RESERVE F«to_

|----- $3,000,000
board of DintcTonsTi

Maotbimoii, Précédé*. 8. H. Kgnwii Tki rndi

1». o*~. ..«J-Ugi
. Dtrupoap, (Wef Ie*eotor«ai55.5iSBB^^n^m 

Swths EiBa^™SmJ
St. Mary.
Sl Tbomee

Hamilton—
Market Branch

IneiaB Hme.fl
Hlghof East End Brnntk Mnmral

1 orooto Junct.— ct PniBik
at. amtbM
Marker
Hario. A***

S?"-
Muted
Merlin

Stock Vnrds
[Bramto-

T ten too 
North Williamsburg Waist
Norwich Waterloo

Woodstock STOttawa
Port Arthur 
Ridgetown

ut eartMi uid Oolohw-UmOoc wfliwwyifc fig'ilMfc.

5M.TW»*

M âAustralia, Limited.

UNITED1 STICKS.-Aomb. md
CIO*

la all parted# the Domknion, and rMarm momptir
losrem rate* ot aicham. »•-------- «•» ■-»«----- e A-ju —»
Dtmular l«etfam iwued, sTstiahle to Ml pom M (H

e d "Anver*.

■«M
TEX

OF BRITISH 
1 AMERICA

ii t, Royal dee
•era tiw

mmm *
— s GHACECHURCH STREET. LONDON. LC 

■Lis, Secretary. W. S Oeumr, Maangw
COD*T or DIBBCTOBS:

GW.ELIhW.
_____ta C-Larâ 1̂. I--------«..m.1
il Hat. IJ Il*sli. hto d BnatAea 1 J. ksDuao 

nr oumbi toVaadoB,i.>BVD»»rnas,B G Square 8c Mb, li
Longueuii. P.Q _ “
îïSiLt1.

•• Ha Cat benne 8L DoBnM

Pene'lon Falls, Ont. 
Piederk Um, M.K.
Hal list. N.S. sssJSSu SR^r- SM- KMI!

•• Ytctoria A»a
HecUey. B.C.
KlSSb*, OttL
Leris. PM.

W« ut lut indict MI H UUieU n in mat

*Tmc

l*Snn»meStfnet-J. G Wetah end k. ». MmA k«

K82L
Yerktea. **.

INCN
Ml tkreet-H

bed

; OF NOVA SÇ0T1A

KD OFFICE. • HkUfkL K. $•
DUtXCTOJM .-

Csa Anc-toUk W". PrcmdenL
», G.

Hbctoh McImhm. H. C. MdJta
u ixkXGm omck, torohto, »«■

H. C. McLmcto. Oouhrml M
autant General Kiragri

! CwU> NT
Gtometo K»*-s=rà.,^^srtSsE

trd, Parreboro. Pictcni.
„ RWri>*m-hW»
Windsor. \ armouth.». Truro. Weerville.

bUt—Vancouver.
!hri\it!^KtiTriNVSLGoor«'. s‘ >‘*n

A oodalock
l Hl!a4—Charlotte

sTytor. »•

Sl John a. _ ^ _ MooMÊt
«Feet Iadtoa — ; Xa

JT, Berlin, Hamilton, 
Thorough. Loodoa,
St. and Dundaa St

el and Paspchiar.

yT^moeitoa,
b w.l.

gum* a««*-
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The Merchants Bank of Canada Bank of Hamilton
SîSî^nî*.-,^». rrMit... j,

HEAD orrtot, - - - - - "Ontrual Rese" Otno« ; ;"..........  "H^Jt™000

Hoard •* Dlreetnr* * IW**Wi6
TTiaMIinr llrT *"•* VtoePrewleui, JorATBL» Hoix,«ok, Ke«. Directors.

-Je«.«V Dewee. b. Thee Loos «eq. _ Ches.ll. Boomer. 8w HON. WILLIAM GIBSON............. _ a 55» «*■ H- A Alima, ««. C « Aim*. BmramC^a. ^ J TURNBULL,.,,,,-................... Vi«.PmU»t Ud

* CYRUS A. BIRGB. JOHN psorm.
GEORGS .RUTHERFORD, HON. JOHN 1 H»S»n 

CHARLES c. Dalton,
H. M. WmoK, AmmUM General Manager tad Super»Geiee a 

OWTASIO

■
.

■
? 1

Ittitefi1

flA
V

I r
X, *er£tiT" sÎ5SI>y•od<lS!iÎ> Inspector.

Ontario
----------- Oakrilla T

VrB
CORNEK OF•i £1?|

OskHlIa
Orillia TUmtertlle

TU burr
lhSSmm
WwtfordWeetport
WmtLoms
Willainatowa

liant
M £

* ---------- Brlnreten
*• Bert on Be Br Rf*h-y
" Deerint Be. Wmcoe 
M Beat Rad Rr ‘

%Si&Kim Creeà

PrewooV- - SSLSS.
KTST
MtklmmyMitchell

itWQOd
ÇOMMEB 

solicits ac 

Societies 
ible and 

J posit ots tv 
conservait'

K.ssr*■LOeeieeauatnrd - OolWrkOa La HrW.
•UNtoo Are *•"«*

and *

JmHu
Tarta

N i Uê“ let End Br Midland “ Owen. - ^M
ntoewa 'autae DelhiII .EffMoot reel • Rewf Oflkv) 9t. J Hrf M-oreheid.
Krv Hamburg H
KittitMU
Nimgerm Pelle 
UtagaraMk t.

•c. '«
BtSc. Jeritebill? Roland

MAN ITO BA 0ÔU1ÏÏL
ttwmtWeRfM

< ;■

Uavillla Sootpaeawadente u3hhAJ1 OwaoButtlerVaerarilW
Wewtiwta

Olds -OiablLarombe
wm Sedïdne BU Mgewkfc

Br(Wherry______ __ URBHfin Bom f$EiLf BacemtlkAM* ALHK A r !■■■>„
"OMrCmBOemrne

Cars, eue *iÎ ' li Greet Briutn- Hi «Hhoal IntoPorta»,'
Koeeil• , jg“w

: 2HS~

Nspinba CüfTMpcil—a h United BUU».—If Tt.- 
VcUoM/BMi. Bottom- Infftl— I Tnmt Oe.

itioaitftl National ____ ___ __ „Beak. ¥■■— Oty-Watioaal Bwk e# C
Bt «<mb-Third Natioea Bank. 
Plttebure Mellon Eetioaal Bank. 

km mil per* at Oemmde

OikUkc
a%National i

areola Maple Creak

ij r, B and A Wall 1C W M. Ranuaj, AgsnLla Oarrep at tnr-New York
Barrera. T>e newel ot

* ] lui entes, ktuk

THE WESTERN «gg??» 
BANK OF CANADA “

. A B. Pamaaow. Manager.
--------- —
The St. Stephen’s Bank

V ‘
THE ME

Capital PtW-ur
ill■ « E

> 4 etit

^“pëiüirücteSE.
OrszZrkXtS&tI t:Sg»

A /. MOORE. PreeidtissLSift^g;......147.500

glairi
Guelph«ah of Montreal - Dtifto

Bank ref Mnnlewal
M*uT'
North A

r>.
owed. Ooiiec

l*,t. * i ad

THE OOMIMIOM BANK.?! Tw«,«c

LA BANQUE NATION All
ffomf Qfffoe,

Notice is hereby given that a dividend at the rate of TWELVE PER ,
CENT. PER MtNUM upon the Capital Stock of ibis fmcltutioo bas
been declared for the Quarter ending S at December neat, and that the
same wtU be pavabte hi the Ranking Hoiwe in this CUT. on tnd after

Wegnea<f«r, the Smoond dmy wf Jmnumry, 1907,
The Tran airy Books will be cloeed from the Slat to the Slst

December, both <Uvs inclusive. umw», r, VwArito

C. A. BOGERT, General Muuger Ctedu L^nan. Yofk'Fir* Ne<KWe'
Toroolo, 33rd November. 1906 ^ Frompr attention given to collect*»».

THE BANIfiif$1 Notice is hereby gi
if hrtlvt per ttet. 112
day been declared for tl
9ijib(< &t tht Bank tod

Genital AeUrrrteed ... ..
C B fit mi » aM E7p........
Maul .... _____
üedi

*—*** « * buSm$11flfifRet

H s
Tht Tneiltt Book

helk day. isclsaive.
The Annuel Genen 

keeee of Ike lnrtitutio
to he token st noon.

Tht Sink <it Nte I
St. John. *2let Î

/

tanking business entrusted to our fcufN 
receives the most carchif «ttention. .Union Bank of HalifaxE|||

«Hit 1

L V :
Capital Authorized.......................S8.000.000
Capital Paid-up...........................f 1.600,000
•fftt;... . . . . . . . . . . . . . . . .

«ye ROBF.RTSON. Pn«aio«»T. w*. ROCHE. M.P.. Vrca-PnoroeerT, 
Q, C. BLacnanaa. G to Mitchell. B. G. Smith

A. B. Jommm

Head. Office, . .

EASTERN TOWNSHIPS BiK ■i

II ;

ii
SHMBROOKt, QW.

11 Firrr-SBVHI* Baa.vcrras nr 
Correspondents la all part* ol IM _ 

WM. Faewsll, - 
las. Macao,««.

t
. . . Halifax, N. Se ; Capital,-IS,!««,«•« |

asssir». »i,»»e,eeo I 0*14»
«^m^ILAND.........Autnarr GtinaL MasaaiaGurnu". Mama1%

t£
■I

I
TheNATlONAL BANK 

OF SCOTUND THEBRASCHEI
m NOVA aOOTlA-Amhmt. Asnyolis, Rsmttgtoi Faun. Bwi Kivtt

R~7'm' Bria*T*,^^rV^^r 2/5*^ nïC,,ôw“
WTc APh" HUV.T0N -Ariekat lUddeCk. Glam Bay. Inunwa, Msbou. North
w^w SpSFiairsL tzrM-.
« rv^&R7v'S!^DP^^"T^
W ?0ÉT0 1IC0 Sao Juan

OORBIIPONDINTS
* Bank. London. BngUitd

Head OmCI

Ldinburgb
LIMITED

Offers to 
their bus

A saving;
Mon v

Cnestled--- - 1
Haut,

Thom ai Hama Smith. General Manager.
Lealre Oarr »7 HleSelaa Lw---------------.
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\k of Hamilton. Cantal iauthvneed oy
Act at Parliament) ta.nono—

«

THE STANDARD 
BANK OF CANADA

Ce,atsl ------fr.am.»—
UrwryeFund ... x.!#>.)*

X

Intleb Empire Sank 
of (Eanaba

DOUCTOM

Subscribed ..
Paid-up......
Fund..............

iad Office.

Oowak.
Wtlo,

H. LSof oteis ( M-*cm HLtmumn lë73

Hamilton, . » Head Of^pf. . roHOMTO. Ott
J. a M#UZX>N.Directors :

-LIAM GIBSON.........................
ULU....V..................
k jcJthbrford, HON. JOHNS. HoSm 

charlks c. Dalton. Vo^.,..

R. Assistant General Minagtt and Supenetwire <rf a,

I CO P. HCHOL.FIKL.D, flnmi <iy»o. cr.

Tcroefo. Head OBoa.
WeUieato* «

JonU* eds*.
Bay H* rent.

T««i>ic Buiidin*

Wwt Market 8ta. 
Parkdaie. _

HEAD OFFICE -------'------------

and front streets

TORONTO

Henrerton FaihhlllForetCemtirey Pletmn 
Pm • iih*CORNER OF YONOE

Lind my
Lsssa
Miikksm
Maple

Oolbome
WsUiOfWn
Wood.UI.Cobalt Vueo At 1«*

, ttkV.'vmtrTx hirl.-. 
Hts I, Turvolo----------- Princeton

*• Barton Hr Br R j*lr/
- Deertn* Be. Simcoe 
*' Beat End Rr ‘

■OKTOlAlr-MoeoO. BOB*. lenreJ t*.*.. u,->.
Now Toos-TS.\COMMERCIAL ACCOUNTS. This Bank 

o/ Firms, Corporations,

K. Losnoe, Fsenw -1" IMknkO. LaRWlô» Sm*

aiiwtoa Are Remttom
Jink

The Bank of Montrealsolicits accounts 
Societies and individuals, being financially 

able and also willing to extend to its de­

ltaMidland “ USMO. - ^M 1Milverton - 
MifnAeH
Momflrkl.
tin Hero hurt H
Xrostadt 
Niagara Palls
Ntofuo Folk A

lecouonted Vi ktt et FatUameiL.JS Established 1111T)
Toronto J Capital all paid-up/ - - SM.aoo.ooo.oo 

^ 10.000.000.00
922,419.31

•amt
MANITOBA QÔUUU. CedhMed Promt • •

ncAO omoc, MOurmcAi.
with

' positots every accommodation connected 

conservative banking.
%.

E5mOwen
••OpMels.Br.

ALRERTd
BOARD or D1RKCTORS:- Rv Hen. Loid StratheoM smdIkH* Rorjl 

G.C.M.G., Hoeonry PrkiM««- Hon. Sir Gso. A. Drs-moed. K.C-SS.^.
E S. Cloeston. Em.. Vics-PrssUsnt. A. T. Pstsrson. tse-, K. ». Utt*MlxU»k. 

wL c. Macdensld: R. B. J--- R~.

and B.C Branche*. W. A. Bor. Aaot. Inspector. M

Car berry 
<*—* "OrfuCnnk 1Pen

in Omt Brttetn—Hi « V . 'X,
I» United Sutm—Xso York—! 
*«*—International Tnm Ob. 1 GEORGE P. REID,

General Manager.
«tr-jjjtajjj

Pltuburc Mellon K atiodel Heel 
iff acted le all perte of Canada*

of L
HG 1 l

[nc Peoples 6u Ming & Loan Association
LONDON. ONT.

DIVIDEND NO. 11

KS-seïÆS ssssisfjss.vs r
January 2nd, 1907.

THE RAETROPOLITAfi BANK.

Capital Paid-up, ft.ooo.ooa
•* ii WESTERN 

OF CANADA
-w

Reserve Fund, ft,000.000MR easssssss
W. D. ROSS. Genera] MiS. /. MOOKB. Fremident.

\
TORONTO.

Ç; «In Totonto.
cor. College and Bathurst Sta. 
cor. Dundee and Arthur Ste. 
Queen Si. W. A Duee À va.
One en St. E. and Lee Are.
co*. Queen and McCaul Stt.
40-46 King St_ W.

l. Tbom. mm», la. ILOtteam
>nbset MebuZVD “■ *-

HHAHCHEb.Agincmirt

It. Brookline, Onlsdon», Dublin, Guelph Pieu»
tUnoswiih Poet Elfin
M.roooti,
Milton
North Augusta Wellington

The T rentier Books will be closed IrolB the 11 tb VO Vbt SVsljMt., 
iaclu,ive, WILLIAM SP1TTAL, » 'Sutton Wt«1idse4 ssU.

To,, Sec>-Trees lIxindon, Ont., Dec. 10th, iw«
Out Ots F400,000 issue of Ibe above stock, there remains less than

THE BANK OF NEW BRUNSWICK. ffr0fiveo^r^»h^1«"Vi>^^Hv^°»°'^^,ha"rdcro^<,p,>on
is in Xn York so* to

ANQUE NATION All
üeeff None, is herebr sivss IS.t s^ivid.sl si thrss psr css. II ->. bslss s» tbs mis

el twilvi pet CM. m 1 pet inmim on the ctpxUl Mock ul thti twtttutioe. hu thu
SesSees declared for the quarter en lins Mat December, and that the as fee will be
payable it Ut« Bank ind its Branches on the ; -

Second Usv of January next 
TMTtmta Book» siU bt cIom4 bom the 20th W the «1st day of Dec*

Mk 4hi iacluaivc
Tbs Annual General Meetinf ol the Shareholders will be held sr the Raskies-

boss. «I the Institution on MONDAV. the list day ol JANUARY nett, the Chttl

EVERY
DAYKEEP POSTEDkBtmr Hm <__

r«M rp.-------- " . IrJJJJJS
> f Our “Oailv Bi/llktis ’ 1 he only Ihlnsr ol the kind in Canada.

A most complete end reVmbie record oi Fitium. COTTOTomisM. ,
Business Changes, Bills of Sale. Chanel Mortgages. Writ, and . 
Judgments lor the entire Dominion.

Wt issue cuefully revleed reference books four tiroes a 7

R. G. DVN A CO.

Ml niaiflfl -------

-T..— "-“teîTLc^r’îîtiS

nk c4 Boetwi.^

to ke taken at noon.
Bi otdet ol the Bond,

R. B. KE5SEN. General Manner.
The Bittk ot New Btuttiwvck,

St. John. 21st November. 190B. Toronto. Montreal. Hamiltonf
London and Cities in Dominion, U. S. And Lutope.

binking business entrusted to our u*f*t 
receives the most careful ettentioa ..

T&c Hume Hank of Canada.
Head Office and Toronto Branch,

• Hinge Street Wee*.
CITY BRANCHES; Church Street Bt»»th, ;8 Chuich

M.. Queen Weet tlreiiih. u. Queen St- Xt
ONIAKIU BK vNCMBS: AlUaunv. St. Thomas, Walk
HtfrTiSH COLUMBIA BRANCH : Fermi*.

Trinikclk a genet a\ banking Wtnes^ InVeteat ai*
lowed on Saviny* Accounts from One Dollar upward». 
Itraita issued on all prin.i|*l points in Canada 

. United Slates. Sterling It «change bought and sold.

X/AMC9 MABON, Oener*! Manager

“The' Unexpected 
Always Happens."

EASTERN TOWNSHIPS BAM j

illiI f'

SHIRBROOKE, QW 1

Who islbtte bul has had brought home 10 him the
truth of the shove statement ? It i*
accidenl lhal viu least looked for thet actually don
occur Nobody is immune from accident. * dUC
expenerire inA oMTNMm confxim Itvii (act.

WISH m«-n prepare for such emergencie:, by
carrying an uccitlen. policy Ths WISEST
to it that that p licy is an Employe re Liability Com-

bination Policy, issued by

FlETY-Ssvai» Bsanchsi '» -— 
Correspondents In all part» ol iu*

WB. *

1*». MaonstM*.
tipltki, ■ U,MM« \
■«■■Ilf. St,***.*** »

1CsalXp

'12^.722'T10NAL BANK 
SCOTLAND THE STERLING BANKHsAoOmc*

Ldinburgb OP CANADA
Otters to the public every facility which 
«•dr business and responsibility warrant.

A SAVINGS BANK DEPARTMENT In connec­
tion with each Office of the Bank.

F. W. BROUGH ALL, General Manager.

THE EMPLOYERS' LIABILITY 
ASSURANCE CORPORATION,

TORONTO

>

«-•r ———
all «4----- 1Ha«T.
» Sxrrtt, General Manager.

limited

KTKSVe*. >MONTREAL

i T

I
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THE STANDARD LOAN

COMPANY.
i *»,a»

Bonds
Bearing
Interest

ICANADA PERMANENTJ 7 À S ifà Capital 
Reserve . 
AssetsMortgage Corporation 

Toronto Street, •„ • Toronto

- *0,000
* 1,500,0»

PsEsiourt *
ALEXANDER SUTHERLAND.
VlCt PmiDEMT AND MaNACMg 

Diiicth :

w s DINNtCK. 
Dinctoi

RIGHT HONORABLE
LOUD STRATHCOXA and MOUNT

ROYAL. KC.M.C.

Ill111
Four 
Per cent. 
Payable 
Half! 
Yearly

fit

$6,000,000.00

2,200,000.00
25,241,114.55

Capital, fully paid 
Reserve Fund 

Investments
■ «

CANADA'S PREMIER COMPANY him emeus■ »

Debentures for one, two, three, tom and
five years issued, txano* loiectw Utn
per cent per annum, payable hall-y—lj.

Wme tor booklet entitled "SOM
CARDINAL, POINTS."

Sewl It Oi\Ct lot SPECIMEN BUND, Conr or 0«p«* w-CovectL,
Truster* to Invest Trust F untie in these Bond*. Copy of

Cast Aara& Report tad M particular». Thcic Bonds
LKt.il. INVKMTMENT FOR TBtST FUNIMt

f
authorising

are a

111mu
—rr

Jh
r (Tut Canada Landed am tiriosAi THE HAMILTON fflOWDBT IN

Imstasat Ueltei iq^h SOCIETYHuron and Erie;
Loan & Savings Co

II I! |l{ IIII '
1 *,

BEND No. Qlg
I Refits It hmby twwdlxtt » DIVIDEND OF
! THREE PER CENT, lor iheNorrenl haM-ymr. lad la 
: addition, a BONUS OF ONE PER CENT, oa the 

,. , | Paid-up Capital Stock ol this Company has been declared,
i■—*1 a-emn.^*“1«SB!“**^ ««« “3TS- .

Tra:Æjrii“''
23 i'orotuo Street. In the City ol Toronto eu WEDNtï pondence invited 

,, , ; DAT, the 6th day of FEBRUARY. 1S07. at 12 o’clock- K Hrwf «retee-
ytoTlCl 1$ HEREBY GIVEN that a divid-1 noon, to receive the report ol the Directors. 1er vht turner

ZïhxtSitti&ï ***ssZ££5lS&' '
cent per anauii^iipon the paid up capital stock
of this Compas», has been declared, and that
the same wilt' fyc payable at the Company’s
Office in this Giyr, on and alter

WEDNESDAY, ]ANUARY‘jndp 1907.
The utroter book* will be closed (tom the 171b (
to the jiat December, both days inclusive.

DIVl
Ce*wr*l*w

lave»TOTAL UttTI
IBM

vi

I ü*1 ; II > siee m.
c. nna• »in!

t
—EDWARD SAUNDERS, Manaser.

me Ontario Le» «d I. [ÜB RELIANCEhll JiMitai

UmHUimiiCww
or Oetart#

14 KIM tT.LJNMTI

1.

W.R.tau»Oshawa, Oetorlo
« Ss-M» "T”, , .'aettal SewCRiwD -

OEO A/ Son EH VILLE, flauarer. ) Pa=>».

London, Decemiber 10th. 1906. sa
: i fr|

The London and Canadian Loan and 
Agnntj Company, Llmitid

it Cag/t* teijett 0
......

i
\ - ns.ee Assets

Da Poem and Cab. DtwrrvMS oiroitTiM»

, We allow tntersM It
an re ft °<,,T

‘TS’VSMfc*»
Maeay leaned et lee rate» el letaeert ee the KourtW e

«Ml but« MMl mwWryl.lMMfDW .

5: / 22LV/- DIVIDEND NO. 73
Notice t« here Its fivsu that a dividend of THREE 

PER CENT, on the paid up capital stock ol this Com- I
ymny tor the sis prentha ending 31*t December. 1906.
testai til p« test, tot fin sail, hu this d« been
declared, and thellhe same will be payable on and after

She led January nmfct .
The Transfer fifrbhs will be closed Iron» tbe Dtb Dec..

1906. to lie 1er January. 1900. both Any inclusive.
The Antuul Gtiful MttUoc at the hfiirchulltn will «

be held at the Company’i offices, 108 Bay Street. Toron­
to, on Wedneade*. 20th February, 1907. Chair to be
taken at iloon. V

• By order oh the t>i

Toronto, pec. 4th,;LD06.
--------------’----- ----------------

: ' r. h. mcmillan. le-rrm

OMMtTU««e rt,e*2r5
ol >100 end upwards hw p—-7 "
(tom 6 to Vi Yens with
oar cent, per annum pays™»

( t 5%i ur
Debentures

the DOMINION
uviib k II1KW n®1

For a limited time we will issue

debentures beanng sX mtetesl
payable half-yearly

I

If V B. WADSWORTH,

1

THE Maaowac Teel*

UMBO*. ____
Capital SabacrtbeA..............’Vütsm 9
Trial Assets, .« d-c.. »9«--

T H. muon. «•*> **• r—W«.
MATHAfflft ifllXB.

1 CAM AO A

Toronto Mortgage Company Street WestU
A HON. J. R. STRATTON. PmntasL

J P M. HOLLAND. Ouml Muxu

The ONTARIO LOAN & DEBENTURE CO.
DIVIDEND DO. D6.

Notice. <• If^reby jven that a Dividend of j 
Three (jerctent:. being st the rate nf Six per 
cent, per snodll^, upon ibe Paid Up Capital 
Stock ol this Cpmpany, has been declared lor 
Ibe Current baff year, ending jimi I>eceml*-r( 

arid thatjhe same will be payable on and 
er XVt-dnesîjjrt-. 2nd January, 1907.

The Transfer Books will be closed from
15th to 5ist December, both diys inclusive.

By, order of tbe Board,

WALTER GILLESPIE. rUnsier.
Mh December,, 1906.

. that • PIVIPEND for theNotice is hereby Eire _
curry**! half-vexr rmiinf jirt i AT THE RATE OK
ri PER CENT. PER ANNUM hne been declared en
fite PaiAaip Capital Stock o( this Company and wtll he
M,ah)e at the Company * Office in London
on a d after SBd January »e*t

The Transir Btioh» will be closed from 17th to jitt

'he Shat.hokkr.-iU
be held on WedneuUy. tbe 13th February, iqtrj, mi the 
offit c* of *hc c.nnpany. ’or the efrctsnm of » hrectoosml 
all general purpose» relating >o the manâgemeiil of tae
Company, when * full ■»element of the e®a»re n# the
Company he «.knitted. A. M SMART.

Loadoa. Canada. Che. lath. 1*106. Manager.
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the standard loan 
COMPANY.

Capita/ 
Reserve . 
Assets

I *»,«»
1 *0,000
l,$00,000

Pmiom '
ALEXANDER SUTHERLAND. 
Vict.PmmewT and Manacmg

Diiicth :
w s DINN1CK.

DttlCtOl
RIGHT HONORABLE

LOUD STRATHCONA and MOUNT
ROYAL. K C.M.G.

WEAS (FFKHl

Debentures for one, two, three, tom eed
five years issued, beana* intcctv Utn
per cent per annum, payable hall-jami,.

Wiite tor bootte) entitled "SOM
CARDINAL POINTS."
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947MONETARY TIMESTHEDecember 39, 19°* I
THE X if

Tin Ml Semi Trusts 
Corporation

mm IRE BMISEtiflUS, Trusts and Guarantee
COMPANY .

Aoltoloe ACTS AS !iaimiTKD.
MBS It tut

14- King Street West. EXECUTOR
ADMINISTRATOR

OR '

TRUSTEE

CASUALTYCANADIAN

end Boiler

INSURANCE CO.
St. Bear. TO*0*lTO.

b, &r the BEST. CHEAPEST and 
MOST COMTKEHENS/VBm the

oivioovo no not.
22*04 ANelaWe

.Vo#ice is hereby given that a half-yearly

Dividend tot the six months endm» Dec jut
next, at the rate of six per cent per annum. '

has this day been declared upon the Paul up
Capital Stock of I be Company, and that the

wilt be payable at the oftces ot the

Freelr Olre*.fell information
The ofccers ol the Cotpotattoh vrtU

be pleased to consult at any time with 

those who contemplate availing them-
wives ot the sevVeea ot a Turn Com-

unicMtionm mill be

e. oinnick. Managing DroolerA. t. 1

Bill
Company on and after

JANUARY lrtd, 1007.
The T ramier RooYi wilt be dosed Rom Dec.

aorh to Jan. and, both days inclusive.
By order, ‘

I AMES l. WARREN,

Manager.

pm.ny. All co
treated as strictly confcdeot'tal

Wills appointing Ibe CorporationMATH BRITISH & MEHCJIMTIU
moaiMCf company.1 received for safe custody

fjatu.64fi.1m
............f.rfo.74* oo FREE OF CHARGE. |

). W. Langmsir. Mailing ttlHM
TatslAfft. .................................

4îSh"i“ùv*«of «y other fire Vompany.n
I III ■ -- -.d eeceorgxaisatioe. over $iJ4.ooo.ooo 

Mkr. i-^ Chss-f Ar t see Caaaia—Raitoall DaviMOff

Toronto, Dec. 6ih, 1906.
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{\) That it is the duty ot Paid-up Capital
every man whose life is insur­
able to take out a substantial 
policy in

re VI
louu n

Vke-Pme. 
M. Marnent.W. J. Ini. Pm».

t. P. McComuca, T. H.

ÆT"
«< red. Debent

1 J in Cunncy or ,âcT X C. P. BUTLER. Managw.

i

(2^ That I shall begin the 

Kfew Year by insuring my owii
liie therein, and

li) That 1 shall urge my 
friends to loose no time in do-
mg likewise, for a policy in this 
Company pays.

/«//»rti* »

Show» ialsrcM on all sum. from om d®"** 
UmmimmI for 1 day to jh day».

MURRAY’S INTEREST TABLES
RRtCt StO OO

We carry a complete stock of 
all the most up-to-date office
supplies.

1

The best possible value for
the premiums paid under any
style of policyjs guaranteed.

I> « TORONTO,R. W MURRAY,
Acrouataat. Supreme Court of Ontario.— The new Pencil.

velue lor the money in the
Drawing. H H-. H , H B.. B.,

Copying, Compressed Lead.

BeniQrtitR

MEMO 1*%%* ,“*• 
BOOKS oSf.» Canadian

Westinghosse Co.. Limited,
Manufacturers of

Electrical Apparatus
POT Lighting, Poorer mod

Traction Purposes.
mso Air Brakes

fepMAKi(àfiracniR brown BROS., Umlted,

Manufacturing Stationers, Tarants.

You Need 
A. Go

No f urttver FINANCIAL
WORK

For fitaus aed Rhctrto RmU

’oésersTsatés OfScM intiWortV.
Hamilton, Ontario.

District offices:
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Mvsna.aL Surer**" °* V*»**■ ““«•
V ssaK'vsR. B.c., .5»
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The General Accident___
Assurance Company of Canada

fiend Office :

$816,400 
IN ONE MONTH

The most successful month In the history «4 TW 
Great-West Life was In MoremOcr, ■##. wits 
$816.400 of business was written.
$28,000,000 of Insurance Is now In force,
There Is only
pwiy’s greet success the «
West Policies. Applicants
insuring where teles end profit returns ut se
remarkably favorable In m Compaay Meat bee
never lost » dollar on Investments, ttudhasM.

TORONTO, ONT.

Authorized) Capital. $1.000.000.00. Subscribed Capital. <100.000 00

Oesersl AecMant. Fin and Life A «eu
Jaiftud, nf Perth. •*<-»•»whose asseU ei

Vive Million Dollin. ______

Transacts Accident, Sickness and all
cllfftf ol Liability insurance - - - -

rlBH '---------- :----------------

-f-T? way of accoMntlog for the Cara.
ol the <m*.

— ■ iff I

that has rt allied, and more than reiMad, every
eat!mote of profit mode.IDLMLXCTOO»

CH ARLES ’COCKSHl’TT, Ek}„ Director, Imperial Bank ol Canada

b. 1*0-, Pttudtel, Iwptiisl Rstvk ol Cwuds f tvs-
», tilt»ton ROBERT 1 AFFRAY, Vice Preradrel. Tie Crewe 

Neat fas Coal Co., 1 imîied, ferme. B.C.
J. KE HR OS HOUSE. £.q . Vira-Prrauira», M«»r H.rri.Co,, Liaiud.
T. V! DRUMMOND, Em> . Vk* Pttudwl, Ukt Sup»** Corporation.
U. HOR5ÔW. EeO . Vice.Prra.dem and General Manacer. The Hamilton

Rates ou request.

Du Great-West lilt Assurance imftti,no
■ BAD OPPICB. WIBBIPBO.

M GAMBIA* SAVINGS, LOAN & BINDING ASS0GM7M
ÊTIMO.

Take notice that a special general meeting ol the shareholien el be
Canadiarrf£a\in#*, Loan A Building Association mill be bald at tbs
head office ol the Association, “Canadian Savings Chambers* 0
Adelaide St. East, Toronto, Ontario, on Thursday, the 17th day of

_____ lanuary, 1907. at 8 p. m„ for the purpose ol taking Into couttuitia*
and, if approved, of ratifying mud accepting an agreement firnstoma

■ally entered Into under nnthoHty of the Loan Corporations Ad by à» 
directors of «be Canadian Savings, Loan A Building Araooatioe rad 

rthe directors of the Standard Loan Company, lor tiw ssle by *• 
Canadian Savings, Loan A Building Association of its reran to iàr 
Standard Loan Company, upon the terms and conditions prescribed is 
the said agreement.

And take notice that the said agreement may be inspected by iq 
shareholder at the head office of the company

Dated this fourth day of December. too6._|
Bn order of the Board of dire 

w. J

Hr.msSn Huh. William Thomson ft Co.,
Twoera, St John, N B.
. MOORE, Eso., Vice-President and Secretary, General

Co of vailhi,. P»

MOT toe or
s

V

-
VALCoNaa

Midair rt (erCanada.

Edwards, Morgan & Co.
Î Chartered accountants

26 Wdllngton St East, Toronto, Ontario.
GsorgS Edtostjl» F.C. A. Arthur H. 14s it da. W . Yamttoy Mor***.

Wlmmlpegj,j ! directto»».
H AM KLY. PresidedEdwards ^ Ronald, ensure BMg.

-rr,— THE PURITY AND EXCELLENCE OF

A 7 MR TO THE WEST INDIES
The ‘vP & B." steamers sailing from Halifax every

twelfth <ky tor Bern wh, the British West Indies Demeura
grc all veay superior ones The trip occupies about thirty eight 

days. and'ts(a delightful cruise from the start to the finish.
Through vekeis Itom Toronto and all pdlnts on the rail-

COWAN’S "cocoa.
ways are sokl- by

Rj M. MELVILLE,
. Corner AAslaiAs and Toronto Street* is ACKNOWLEDGED by the won­

derful SALE IT IS HAVING.

U
TtiBr, : .

MERCANTILE
INSURANCE COMPANY

All I'oiicies Guaranteed by Ihe LONDON AND LANCASHIRE
FIRE INSURANCE COMPANY OF LIVERPOOL

Incorporated 1878.

FIRE THE METROPOUrAW
life INSURANCE CO.

• Incorporated by the Slate ol New York) _

, op ths PsopU. BY the PeopU. T0X ttft

ASSETS. $151,663.477.29
-

Confederation Life Association
HEAD OFFICE, - TORONTO.

OFFICERS:

jS*. H BEATTY, ESQ.. Pkssidbkt.

W. DrYlÂTTHRVVS. v,j P„.S1DENTS
FREjb'lf AVYI ZVEse , / v Frrsidents

XV, Ç, ÜÀcDONALD. Secretary and Actuary,
ij RîMAÇDONALD, Managing Director.

Nearly three hundred anadlaneof all £,J"^j£ei£Ï2j!?Î!rey W»
Metropolitan. In .9=5 •■ here .n Coral. -£*«»
.«hra KG Ineuraoce ompamee ‘otk*Cem«<M

The number <•# Pi’Ikt^u m force m greater taan m* r toned** 0—~d
Xmerva. grrater t**« a«Xt* w»*»JUfch-~ W£[
^ r^U^^^r^ï^ChCgo. Antratoteh- Brama T—■ 

Montreal. Quebec, Ottawa.
ihe daily average or the compas s «.««« DV,mCw 
395
(f .972 P" »” "••«"bra of PoKcira Iraued.
$t 502.484.00 predermKrarl—asreWtitt»». ^

$123,788.29 »» ky » ***** to FohclhoUcr* *w 
$77:275.94 ^ ^in loCTtw ^

Rraiw Office. . MudJrara A", Now Irak Or,, ^

Amount of Canadian Polley holdW

in number of Claim» Paid.

- DIRECTORS;
■ ' i !W. M REATtY,.E>y.

S NORDHfelM^R. Esq XV D MATTHEXVS, Esg 

A. McL HOWARD Esy
FRgDk xviri-D^ e.-c. geo mitchell. e*c , m.p.p. 

WILHAbi WHYTE. Ekq Hon.Si* W. P. HOWLAND 
1. K. MACDONALD. Esq D. R. WILKIE, Esy

Pelleles Issued en all approved plans.
L 1 ; —------------:------------------------------------------------
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1ME8 * Volume
Sbc itttmetarn fîmes

I

,400

NE MONTH Absorbed the INTERCOLONIAL JOURNAL OF COMMERCE, 1869, 
tbe TRADE REVIEW, Montreal, 1870 ; and the JOURNAL OF 
COMMERCE, Toronto.

Vol 40 -INo.

Cftc fflonctitrÿ Œimtë

most successful month In the history af TW 
rt-VTcsl Life we» in Ktovcmfficr, ’N, wfrcg 
6.400 of business wes written.
,000,000 of Insurance Is new In force, % *

re Is only one way of accounting far Uae Tr«
l's great success the s
t Policies. Applicants
ring where rates and profit returns at to

o< the to*.
Ten Cents.Montreal, Toronto, Winnipeg, December 29th, 1906.

■rkably favorable In » Compaay that ***
t lest a dollar on InvestnwiAs, ttufthaa W- PRINCIPAL CONTENTS OF THIS ISSUE.
has realized, and more than realized, every
nate of profit mode.

es on request.

Page.Editorial :
The I'owct Situation............
Mr. Bryce for Ambassador
Coming in and Going Out .

a«thi7« Him, Special Correspondence :
Ï.UGA1 X-Willi Three Million Bushels, Winnipeg

Railway Congestion in Montreal ........................
otUostresl.swlTHiTosoiiTeJovssaloriom««c« New Brunswick Forges Ahead ................... .......

British Columbia's Immcrise Resources .... *

IN THI nrisrwTH oenrTvev. 94Vk lûUtiUl or oanao*
pUfLOHCO . .• 950

... 950
BY THB MOMCTARY TIMESEVEST SATURDAY

PRINTING COMPANY :ul-Wist lilt Assurance Cmjhij, Twos. Koesanos Miupif Director - 
ju Hsu lav Ssc’y-Trsss. <tiuhitu •ruNsisl •■ BAD orriCB. WIBBIPBO.

>

<

IN SAVINGS^ LOAN & BUILDING ASMUM
mot toe or mrntrtMO.

i«t a special general meeting oi the ihanholdtn tl bt
fg, luma A Building Association mill bo bold oi A*
the Association, “Canadian Savings ChamWV ti
it, Toronto, Ontario, on Thursday, the 17th day «f

Banking and Financial'.Othu UttimtsC...A. Gnat Britain ail U sited Suits : i
-------------- f2^W I Onu v**r
r/usuth. t.16 ( au Wonthe •
P o.7S i Thrtt Uonths

“l so
i.oo Stock Exchange . ......

Commercial Markets:
Toronto and Montreal

Clearing House Returns . • . . I

ADVERTISING RATES ON APPLICATION 956
ei Church Street, and Oeuvt Street, Toronto. Miscellaneous:

—limn* OAlcsi 50* Mcrduot’a Bmnlt BuiUmg-A. H. Clapp. Calgary to Edmonton
•tpac omcsT‘tree Wees Buildias. PofUge Avon*. Business Brorntw Italian Interests in Canada

“‘TU-WnSUw' W—W-. Meeting end Repo,, ..........

Cobalt's Riches for Ontario’s People

Iit 3 p.m.. lor tbe purpose ol taking lato comÜuUIor
, of ratifying sod accepting an agreement imirltoi
1 under authority ol the Loen Corporations Act by à» 
Canadian Savings, Loan A Building Aaeooadm td

[ the Standard Loan Company, lor the ml* by àl 
igs, Loan « Building Association of its assets 10 the
Company, upon the terms and conditions pmcribelb 
ml,
ice that the said agreement may be Inspected by tef 
he head office of the company.
31-th day of December. 1906.
Hv order of the Board of dir 

W. J

mcad orrtoft

Vaseeuser OWteei 953Britimh Lolumbu Agency Lorporiuon.
_ ^ ^4 hum » toiMtuot ettk Bomtaix Time »«atf» * mn

»hu*. ebseaca trvm the office sur lead to dels, is dealing Insurance".
•US tiwu.

954

‘ 955Lite News Notes ..............................................
Fire News Notes . . ...................................................
Canadian Lite Companies in New York State

! cent direct to Friday evening trains. 
_____ ____ . ________mem into sr «st ne mit, w.M sssfse a
frisse t»r reporting to toe Circule. t*on Department.

- 955
. 955

AM

direct3y order of the Board tpre,
HAM BIX Prmrimt

The friends oi capital, among whom, oi course, a
monetary newspaper is included, will do the best ser- 

The captain of industry is often an indifferent vice to capital by recognizing, facts as they are, and
politician • which, possibly, is one oi tbe reasons why by contributing so iar as in them lies, to make Iht 
he is a captain oi industry. When his business brings wheels ot commerce, as a whole, run smoothly and
him into the region of public controversy, he is apt to economically, without undue regard, in the last
make blunders which a ward ..worker, earning nine analysis, to tbe immediate and particular eflect upon 
dollars a week, would avoid. It begins to look as my individual enterprise. The wise man of business
though some of the power companies of Ontario have is he who has an unfailing- judgment as to what is in-
missed their way because of their inability to foresee evitable. The unwise is be who does not recognize
the tendencies ol public opinion operating through the inevitable, and spends precious time and money in
Government channels. Within a few days there will fighting against what he cannot prevent; and using 
be submitted; To western Ontario municipalities a energy, which if directed towards turning the certain

1 model by-law authorizing the local authorities to enter stream ol events to his own advantage, would brings
into contract* involving.-,the supply Of electricity to gain to himself and benefit to the community gener- / 
manufacturer^ and the—Consumer generally, at rates ally. Allied to this capacity to recognize the inevit-
almost ridiculously below those understood to have able, is the ability to discriminate between the finally 
been contracted tor the same commodity by the Tor- essential and the merely incidental features of a snua-
onto Street Railway and the Toronto Electric Ligbl lion.

- Company. . ■ . . 1

THE POWER SITUATION.
PURITY AND EXCELLENCE OF

SAN’S
:KN0WLEDGED by the won- 

sale IT IS HAVING.UL

rffE METRO POUF**
• INSURANCE do.

Apply these two conditions to the Ontario power 
it is declared by such men as Mr. F. W. Ellis, situation ; and you see that the politician stands to

^ who is neither a business incompetent nor an applause- win, at the expense of the captain ol industry.

! Incorporated by tbe Stale of New York) _
, or thri PriripU. BY the Peopl» W» t* 1RS

SETS. $151.663.477.29
T^rft :!!

svssrchM II tiw tttülsr Life Insurwc t'3™”,7^rSri 

. OtlS It A.
iERAOE OF THE COMPAS S bis,ness

i number of Claim» PmitL 
,y in „.,mhor of Pohrie» I»»ued-
LOO P« <Uv in No* lft.urAitcr Written.
0 per lay Psynwit* to FofeyhoUm .w •*“"* *°
J per day in Inerts* of As**-

, Aro.. Aw Vo»V °*>' HBF
Canadian Securities depolWd poUey boMW
ivtrnment for the protect'»0
da, over *3,000,000.00.

That
loving demagogue, that no investor in the Niagara, public opinion would have to be reckoned with by the
companies had anything like the amount ot tested in- Niagara companies at every stage ot their history, was
formation, on which_tO risk his money which the obvious from the fact that it was necessary to. obtain 
electors have upon the Government-municipal scheme the authority of the Legislature before anything could
Submitted for their general (indorsation. The danger he done to develop power at the Falls. It was further 
to the existing companies is the danger o( competition, perfectly clear that inasmuch as the power could he
which every enterprise is liable to. It is not a con- cheaply developed, and would have to be used very e 
fiscatory risk. No sane man, in a country where so largely in supplying the public with universally-TC-
much is dependent on our ability to attract outside quired conveniences, that prices would have to Jx kept
capita], vril] dream of confiscating capita/. But if within limits consonant with a g'ood, hut fair propor- 
cafMtal makes the mistake of regarding* the permission tion of the actual cost of developing an<l transmitting
to use a natural commodity which cannot he dupli- electrical energy. The, demand was bound to he per-
cated, and which can only be used by public consent, manent, and increasing, unless there should he de- * 

like any other commodity subject veloped li^ht, heat and power from the free andas though it
^0 the chances o{ multitudinous markets ; capital has appropriated atmosphere, 
got to adjust itself to hard conditions which exist ; re- ft has been evident for years that public opinion
g^rdkss of whether it foresaw them. '■ ( would tend more and more in the direction of strict
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public COBtrty qf public utilities. If, twenty years ago a very special intellectual aristocracy. But ht tm 
« anyone had predicted that a Conservative Government none of the affectations of the pedant, and be would

would undertake to mine silver for the public profit, make an excellent ambassador, though, except by 
he would have been laughed to scorn. But indica- of coming in contact with distinguished foreigner! 
tions of the movement of Parliamentary forces, of his training has not been m the diplomatic school
which the Ontario Government’s handling of the It is an agreeable indication of theiriiudihia., 
Gillies timber libit is only the latest example, have that several London newspapers have praùQ&èdtW
been multiply ing foiNI decade. They have produced selection of a Canadian for the post. Such *■ apponrt- 
the Hvdro-JElectric Commission, and‘the model by- ment IS not likely to be made this time. But Twin 

t hw, which 'seems very likely to pass whenever it is come after a while. It is a pity that undoubted Can-
- submitted tp tijld electors' judgment. adian patriots, who should know better, hare dem­

ise a multitude of details and bewilder “*“ "“”** °F a Canadian ambassador on the ground 
the average myi with clouds of technicalities ; but the th^ Dominion has U0 dtuen able enough lor the 
real: issue in all matters of electoral controversy, can .!ob- bffause no one has ba? th* r‘Sbt kl»d <H tain-
invariably be sjtatcd in simple terms, and without in- The secretaryship of the Embassy is said to be
terminablcvbraTory. Here, in effect, are the dominât- gOOd MlOUgh fOT US
me qu«',S,s lo which Ontario citiiens are asked to Jh« ,«rd, ,s the weakest hmg that 
answer. "Bo you wish to be in a position to obrah, ^ on , ,op,e „nw

^^•7Cîir.«hori«blhrmmiriïï V6““ *jSSÿ wWtt

6 ■ Oder, very much lower than yon are now » POtCSqM farlntc On y two years ago l, ail
to an eminent English statesman in Washington,

payingf ' J . __ . . "We are getting along very well, and would do even
W hat is- the opposition. In vital substance it is «^ettcr ft were not for those confounded Cmâiim"
the estjmajtes made by the Municipal and Hydro- ^garly every diplomatic bungler has been trained in 

Electric Commissions are fallacious : and that muniCl- fy,e serv|ce_ Jn London, the 'centre of the world, the
pal electricity will involve the taxpayer m rumous ex- most bridant and successful Ambassadors have been 
pense for the benefit of the manufacturer. Americans who had no training for the post ia the

How, 4fieni is the voter to decide? To accept the narrow sense of the word. 
contentions pu]t forward by certain engineers means It is the peculiar advantage of American Am- 
hopelessty *o discredit Government inquiry, to de- bassadors to England, and British Ambassadors to
stroy CQhthfen<je in public men of tried standing, and Washington, that they can cultivate fraternal senti- 
to believe that when eminent engineers are employed ments between their countries in a way that k ta­
in the public service, their reports are worthless. But possible to every other Ambassador in every «he
there is a SSftidie test of the value of the contentions çomitty, because the speech and literature of the two 
of the rival engineers. The Beck men assert that distri- nations are the same. Though the average American
button in Toronto will cost from $4 to$6 per horse-power does not understand the privileges of an inheritor « 
per annum. Tierce engineers declare their professional ^e tongue which Shakespeare spake, his cultivated -
opinion that a fnore reasonable figure would be about compatriot does. The dominant fact of Jhodern world
$20. Electricity for light and power is being dis- progress is the expansion of the English-speaking
tributed all ow Toronto this very day. The cost of people.. The British Ambassador at Washington who
distribution must be known to the Toronto Electric jg governed by the insular prejudices of two gcocn- 
Light Company. What is wanted to discredit the tions ago is not good enough for superannuation.
CdinmissioA’s estimates, (which, unless all men are The American Ambassador in London almost vn- 
liïrs, arc based upon inquiries which will not be more variably circulates through the country, listening to
extensively 'made by individual engineers), is not pro- 3nd making speeches, whereas the British Ambassador 
fessionat opinion; but attested figures of what is to Washington has probably thought it beneath Bl 

' actually being Accomplished. Until they are produced dignity to fraternize with the citizens of the Kepaoic
the eleçfor who has not utterly lost faith in the in- times he has exhibited an ill-concealed indinif*n« 
telligence and jprohity of public men, will be likely to to this part of the Empire whose servant hf IS. 1
accept the professional opinion that he has paid tor appointment of Mr. Bryce will certainly produce 
and cheeked «nj preference to that which comes to him changc from the bad old way of doing things, 
unsolicited, British Ambassador previously appointed ______

recognizable reputation among the American p«p 
It Will not be SO with Mr. Bryce. Though be ,s
spellbinder he speaks excellently wefl : and hM *«£»
an illimitable store of knowledge that he WOW 
pense a great deal of enlightenment to
without being conscious that he has lost yt
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Mït. BRYCE POR WASHINGTON.

There i$ something curious about the retirement 
of Sir Mortimer Durand from the British Ambassador­
ship at Washington. At 56 years of age he has left
the diplomatic pervice for good and all. It is notorious 
that the. British embassy at Washington has sunk in
importance during his incumbency. Discussion of his 
retirement ift well-informed British newspapers makes
it pretty clear that he was never big enough for the
post. V; y/ ^

Mr. Bryqc, who is to be the new am­
bassador,- has a great reputation as a philo­
sophical litterateur. His books, "The American

v "Commonwealth," "The Holy Roman Empire," and
"South Affica" arc monuments of industry, patience 

x and discrimination- He is not nearly so brilliant a
man as is often supposed. He is not clever enough 
to do Silly tlinirt. His literary work is quite without 
distinction cd style. He belongs to that cult of Liberal
thinkers which’ without saying so, imagines itself to be

EI •
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of movement is essential to robust health
in any part of its system is TV
portation as a congestion of blood » • w *
tendency against which the ra.iroa tw(Jtnq of 
alert, and to fight at great expense 18 mï der­
ail Cities to constrict the traffic whtreft » 
able that it should have the freest,^

In the Old World, especially the "hltty^^ 
great terminals is minified! bv bO J* eraBom or
which would have been avoided if, « s
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ITbuiiders Of the line had as much faith in the roads might obtain entrance to the city on advant- 
*S°’ T . tu,;r business as they ought to have had. ageous terms. ■
^owth ' to disadvantages, similar in essence, The city, it was argued, could borrow the money
We wJSÜi we are fust as liable to become at a little more than half the rate of interest the rai - 
ma ,fter thTTvent as our compeers in slower lands, roads would have to pay-* d^panty greater than ,t

af„t^ to hf^ouickcr in getting out of trouble be- would be now, because the railroads instead of only 
WeOUgh ^orc CXpCricnces to work upon than being poor and powerful, are powerful and Opulent,
T15*hid- and more sure and certain b ,>e that how- too , and can obtain money much cheaper than they 

y W OUT cities may be in this year of grace, the could in the penultimate decade of last century 
üfî Generation will hnd them enormously expanded. The desirability of improving the railroad ar-
*^8ouite business-like f<5r communities to securerangements along loronto water-front is paient to Z and* rabid means of ingress and egress for thetTchild. On elevated tracks trams would save many
wl.Je l P to do it on a generous basis. For, to an minutes coming in and out of the city, which as f#r
ratlwa, » , e jst • other part of the as operating expenses are concerned, wonlti shorten
SL » Œ JU Canada ttk Toron» am, >1».™, »r —'
British Empire, transpu. uuvu « mjJc, The amount of time saved by business men
’S the'ease of Toronto; which, mutatis mutan- during the year would he enormous. Time )S money
dis is the case of many other cities; albeit there is in to the traveller. On the score of ^proved 
T ' -V an asset and a difference in the water-front railroading and general business efficiency, 
which does not obtain to anything like the same de- investment would yield excellent returns. It WOU

h h ,„v other Canadian city Three railways use he practically impossible, of course, to raise the 
STunici d55 The Canadian Northern il new, i factoSes along the lake to the level of .n elevated
_n(j handles very much less traffic than the Grand track, and so absolutely eliminate all risks to " " '
Trunk or the Canadian Pacific. But its business will railroad traffic. But there should not be any more 
Lidlv increase For all practical purposes it is as difficulty in handlmg the traffic from warehouses ad
important I factor as the two senior lines. The roads docks along Toronto water front at night than t 

in,, from the East converge near the water-front, is at New York in moving the CnOTmOUS .
close fo where the Don empties itself into Lake On- vessels into and out of the dock sheds, when ordinary 
tario. and proceed in close contiguity to the shore, to business .s suspended ;
the Union Station. The Grand Trunk continues to the It is easy enough io propose. Action *aÇS-
city's western boundary in sight of the water. Over body’s ,business is nobody s business. Çhc City 

: h the Canadian Pacific has running rights. Council and the Board o ™ VkVd ^e^na
Immediately on each side the Union Station, commercial improvements of this kind. 1 he counci

pedestrian and vehicular traffic crosses the metals^y is more the target 0$ isMigS ro
overhead bridges Including Yonge Street, none of concerned with immediate popularity, ins urged t
the principal testent thoroughfares have any other ap hostility against the railways. The problem is on 
proach to the water than over the tracks, to the great for co-operation. whlC0r;»CV'™^n^ h_ „crvcd arc
impediment of business and constant danger to life, pulsion which delays, 'rhc mtcrcsts to bc scrvx 
The in-coming and QUt-gOing trains cannot travel mutual. The scope for publ.c-sp irited business men 
rapidly. The multiplicity of tracks helps to prevent to secure a solution on business lines, 
the proper development of shipping. Altogether the
situation is creditable to none of thé parties affected
by it. Everybody deplores it. Nobody mends it. It

Brit - 37,
the railways—a by-law which will he voted upon next of the income. pr incomes from £160 to
week and which severe of the Toronto papers amount.Ihfinm
*" Wellington, an eminent immune becoming less as sess income ~
New York engineer, reported to the Board of Trade, But the man who earns nfJhfch mav
at a cost of about $t,oc£, in favor of the construction of h.s brain, the breadwinmng cap^tyof nrnnlrtion 
of a four-track viaduct, which would carry all the pas- Ctett *t any MMSt. P^^h-nTti a tŒnd I
seuger and through freight trains above the danger as the vap.d Johnmc who has been left a th™n^ a
line, while leaving the switching of cars to and from year by some rich relation, and the Croesus, ^o rolls 
the factories which abound along the shor^ to be in £ 100.000 a year. The proportion IS the WTne hUt
done, on the present level by horses, almost entirely the burden is immeasurably greater. The prmap/eof
between midnight and 6 o’clock in the morning. There differentiating the very nch from the comfortably off 
was much agitation for overhead lines. It came to has been operating for the last dozen years in me
nothing, because the railroads were too poor and too case of the dtti-Mt. ClTntgtt WOUld make at least 
powerful to be induced to spend money on something halfjhe estates of the wealthy revert o
without which they could manage to get along. The Committee reports that it is practicable to °P«rat*

It was predicted then that such a scheme would it upon the "living ; but product! 00 CUt-aUd-QUed
be necessary some time in the future, and would then scheme. The income tax class is powerful and touc y,
be much more Costly—a prophesy which it was quite and the Committee has apparently thrown upon the 
safe to make : and which may now he regarded as ful- Chancellor of the Exchequer the rather thomy )0 ^0
filled. Mr. Wellington's scheme involved the building deciding what to do upon the facts set forth.
Of a new Union Depot at a cqst Of $500,000, the pur- - Politicians with socialistic leanings rejoice m the 
chase of land for a new passenger car storage yard for declaration that it is possible to tax the unearned in-
$120.000. The elevated structure including a draw erement. The principles applied to the dead are bound 
bridge at the Don River was to cost $1,536,000. The to be applied to the living sooner or later. m Henry

^total expenditure was estimated at $2,654,300. He Primrose, Chairman; of the Board of Inland Revenue, 
Stme-estcd that the city should raise the money for the made the valuable calculation that It the death duties, 
work, rmt the whole to the railways, for an amount which have been collected on the graduated scale be
enniv»Jent fo about three per cent, on the outlay, and tween the years 1896 and 1905. had br«i distributed 
SO keep control in civic hands, so that additional rati-1 over the incomes of the defunct, the additional tax SO
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imposed would have! ranged from 6d.' in the £ on
estates yielding from £40 to £400 a year; to is. in
tbe £ on Iddopies from £4,000 to £6,000, and IS., The Bank of Montreal will erect a new bold,
3%d. in thd i; pet estates producing £40000 and up- Porta8c ia Frairie» Man., next year. *t
wards, a yéâr,> A century ago the principle of "collec- The Winnipeg Ceiling & Roofing Co. VVinnioe* V 
-«ion ,« 5U We" was adopted in Rriti.l, taxation. "”«*** .«* “Èal •>
by whi* Iht prate part oflhe income tax « cotoctel ^
from corporation profits before distribution—which from fi50,000 to f 2 50,000. ‘ «fwtaf
explains of jeoyrse the common phrase in company re- More than $13.000 collected among the member
ports, "Dividend iree of Income Tax." Exchange was distributed among the four hundred

This imcUpid, which fs convenient to the Inland ces of the New Vork Stock Exchange on Christmas Eve'" 
Revenue DSmjtriment. has the disadvantage that it casts -, The Duck Lake, Sask., branch of the Bank of Britiis
upon whose incomes are not large, the J™ fe-U*
duty of obt^ifudg refiUnds from the Government. One being saved. *er <”*v
problem of ah} Chancellor of the Exchequer who General J. F. Bell, accompanied by his staff and F e
attempts to increase his revenue by enlarging tbe Vaughan. President of the.National Bank of Cuba, left on 
contributions^!the rich, will be how to make the tax- ^"'wpbZg aTsaml^Vcuir™ °f ‘he i,lw4» **

rT Z ~r" y n*°MI v ^ sharcho,dcr$ of the Home Savings & Loan£0»
to the natidpâl finances than he is now. It will prob- pany. Limited, which was merged a
ably be doQe by the advice of a compulsory personal the Home Bank of Canada, will receive a dividend °
declaration ffotri each individual of his total net in- *>er ccnf 0,1 l^e’r original investment in the compa .w.
come. There are already certain penalties for Dividend and interest disbursements m Wall Street next
fraudulent évasions of the income tax. but the offence fum ^n"7',°^XC^t^TTbu'^rî'î
of perjury fnfjrfwisely be brought closer to the atten- month, exceeding that paid out in January last bv ICtml 
tion of the Crooked-minded. The report of the Income million dollars.
Tax Committee will be agreeable to President n,c net earnings of the Amalgamated Copper Compuy
Roosevelt. ït r* not of immediate practical interest to endmg April joth, 1907. noli probably be
Canadian politicians : albeit it is an unmistakable sign gamated', in^produLoJ? “Ô «5
of the times. ^ ’ _ y _ pounds by its .subsidiaries. The Amalgamated Copper Co.

has other sources of income besides that froth copper pro*
Auction, more particularly from lumber, coal, etc. The com-

Mr. UoydrGeorec, President of the Imperial Z'Z TeT cents per pvund raore tor ««
Board of Trade, has introduced many new. departures ext yeaJ.t',an *n ‘he ^urrent year.
, I . T , . .... , Mr. W. F. Tyc, formerly chief engineer of the Canadian
from the apcie*t and traditional methods of compil- Pacific Railway, and Mr. Frank Thompson have returned
ing the statistics and blue books which come within from a trip through Mexico in connection with enterprise!
the scope of hÛf department. The comparative return j®. which the Canadian Electric Syndicate, of which Mr.
recently commltd in the British Board of Trade offices ï£&fJS!±£*&'tX£l

concerning tile jW-OTldS shipping, devoting special at- nurtured by the successful development effected ,n that cty
ten tion to that ,'X>f the British Empire, is, perhaps, the by fhe Mexican eight and Fewer Company, of Montreal 
most complete 1 and unique set of statistical tables 1 l|c company has performed all pledges given the Govern-
which has been issued from a Governmental depart- ZZeZ'TZ ,h? conccs5T 8ramedto ,t

J* - , : .-,i t .. . r eminent of the country, according to Messrs. Tye aed
ment. Statistics are practicafly useless without com- l liompson, is on a very solid basis under the rule Of FrtSb
parisons, and tbe means whereby the reader may dent Diaz. At the present time there is a large amount of
make bis owe tomparisons^ The Bill to provide foi foreign capital invested there, including considerable Amerv
taking a Censu> of Production, an idea evolved from f“ai.û°nTi T,h‘’’ou,hfrn TT.'0^ *“*‘omt 

6. . .. i, TI J r- . . mrty railways, with nearly 10,000 miles ol track in open-the mind Oi -^ ^1r. Lloyd-Gcor^e, has now passed tion. and would appear to offer openings for the investment
through the Standing Committee on Trade, with ol Canadian capital, 
certain amfm|mcnts which will possibly alleviate the
fears expressed in certain quarters that the inquiry
would savor too much of tbe inquisition, and that

. captains of industry would he called upon to divulge Font banks record an increase in note circulation, the
their trade secteto. The only particulars which the Northern. Union. Nova Scotia and Ottawa. Some Urge
manufacturers can be compelled to furnish, will be ')'tTtas*s a,T„e sfrn ’1 'be balances due in' the Untied King- 
those relating the tuture of the «ratte n, hushtess,ZiZZloTw 2T3L.1V»fiUll B
the output, We number of days on which work is ish North America 216 per cent. ^
carried on, thej number of persons employed, tbe power The Northern Bank records an increase of M37 P*
used or generated, and such other matters of a similar <Lcr!t' ,ovcrJast month •" its b?,anccs duc out Ca" , v"'

1111? na7re',aS a7,/°und r!T"T k Tf,e bilitiès of therFbanks.nt°heVïayrges! bciag'ds per'cent, of the

Snd \ allie of tHc production to DC determined. With new United Empire Bank, which also shows an lOCftak 0»
f regard to secrecy, the publication o( individual re- 123 ner cent, over October in its current loans in Canada.
f turns, witljpUC the previous consent in writing of the Three banks, the Union, Ottawa and Ontario, s 01T V*

person making-the returns, is prohibited and no per- .L^iarg^aVnV in thrir* tot!! "Let, wiîh°tb, exception
sou uot engaged in the census will be allowed to see „f United Empire Bank, which records an mem» <*
any individirflâ .return. All persons engaged in the 40.per cent, 
census will h§ye to make a declaration not to disclose:
or make usekt>l any returns except for tbe purposes national bank op SCOTLAND.

A of the Act, under a penalty of "imprisonment, with or _____
/ "without ha rtf labor, for a term not exceeding: two The annual general meeting of the proprietors of Aé

“years, or to a fine, or to both imprisonment and a National Bank of Scotland was held at tbe banr*
"fine." The first census, which the Board of Trade Edinburgh, on the 21st December. D,v,den attd
estimates win cost about f 50.000 it to he taken in Ao.^ of^th^ n^^ofi^oî^he^ year, which

. '008. and at such intervals as tbe Board may de- c^oon. and the shareholder, will receive,»* ,1
fermine. ^r[, v (lend or bonus of 5 per cent, per annum.

1 . ■ " ■ 1------- serve Fund, stands at Cl.o.V.ono. exc!t»ivf g ^ tA
Tbrougb service bas been inaugurated over tbe Halifax aside to meet the dividend and bonus, and . ^ to

and ^*ufh iVe^trn. \fcKenzie & Mann’s new road, a pas- carried forward. The 'dividends and -naarr and 9*
senger trainileading Halifax and Yarmouth every other day. the proprietors in equal parts on the otn J
The new road is-ajo miles long. j July next.
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be succeeded at Hong Kong by D. W. CrediocV, who hat 
been his assistant at Hong Kong for fnany years.

relented at the annual meeting ot the I Mr. Ceo. W. Alexander, who has been collected With
The ttyort ?re*c'^V‘od held on the ,7th December, the Grand Trunk Kanv<»7 Lompany wkc "f1;

Commercial Hank rvjmhurirh shows that after making pro- appointed local Treasurer of the Grand 1 rank lines w st o,t «be bead Edinburgh, and setlm/asidc ^Detroit and St Gait Rivets Vo succeed the Ute j. U.
vision for rebate contingencies, the net profit Muir. The appointment also makes Mr Alexander
an ample Mint fo T24064. which withthe balance tary and Treasurer of the various Virand ÏTUIlV ®es A d
for thc,y7rJ^,°.”vetT makes a total Of £*1,410. From i St. Ua.r Tunnel & International Bridge Lompany^ 
of profit front chaareho?der"s draw a dividend at the rate of Some two hundred-of the staff of the C. P. R. audit
thls sum « e annum t0 the amount ot ^*0,000. A 0ftKes have, W is said, been notihcd of advance, ... the
twenty per cent P crcdj.ed lo ,he bank's investments alines, and increases have been made to officials m ‘Vtry
sum of £3°i . p, 000 applied in réduction ot the otver v. P. R. department. They have not been granted cn
against j}ePreC'*cmjses thus "leaving £26,410 to be carried blvc- but arc governed by'merit. Jn several departments the
tost °( bank P account. A special resolution tot amounU have not been determined, but the advances, are un-
forward to n powers of investment is to be sub- ^jerstood to be pretty comprehensive. In the accounting

».^LS2UrS lh= -«eend hill ml’. »'«- 5„.„m„,l. lor W ihw ,, «4 10 W » »'«« P»"
îi»l« to mlTioovr- «roi >™« «I F"

BANK OF SCOTLAND.COMMERCIAL.
? sI

l

MEETING AND REPORT.NIPISSINGCLEARING HOUSE RETURNS.

TtoW». m «I, 6,^1 to wemawoc* v -•>

cottager increase or decrease over ioos :— h on, reliable one, states that the meeting was a peace-Dec jo,'o(). Dec. 27.-06. Change £ oncy and that director, could have eaixly doubled

l37’5Zi'07* S25.9g7.7j3 . -ht90a I thc diviticnU had they chosen to, but that they preferred to

27.505-484 22,357.39® 4‘3$-3 be conservative. . ,
12,384.-67 .0,544,123 +327 Mr t;arl has. now made public a report to the = »*<—7
2,049.060 1,582.104 4- 7 7 holders regarding the physical condition of the mines, anu
2,220,1* 1,474.393 -h,<x9 thus uuotes Mr. W. H. piwicy, manager of the Pro»~r£
1.367.816 ..................................... *- -up to the present lime, practically no underground de-
$.<**455 Ji35#.o* v^pmm has betu attempted on ihc property, and we have
1.168.324 847.087 4-68.8 worked entirely in open cuts. Now. however, as We have
2.217.96s t,665,191 4- 17 our compressor plant installed and in operation, wc
3.374.829 2.548.162 4-193 , starting underground development, and are at Present SiniC-
1.250.95b t.124.9* 4-14-1 vmg tliree shahs on the property, and wtU. within ihe next
1.452.469 1.390253 .................. few weeks, be working a. two other, Our experience has

91,1.601 hûS.522 ............... Seen that thc richest ore is requently found at mA neat the
---------------  ---- -------- surface, and that there is often a decrease of value. in the

Total $59.282,816 $96.989.326 $73.694.813 first 50 or 60 feet.- This, however, is not Vue Ot all tnc
. veins on thc Nipissmg property, a, some

The holiday season has caused a decrease from last vaiu,„ *t the bottom of our present workings quite M H 
week ill thc volume ot the bank clearings, although increase, or hlf,h„ than thcy showcd a. the , $ t

-A over last year are recorded by every clearing house. Brit- becn found in several cases at a depth Ot a liunincr
' ish Columbia again comes hist with Vancouver's gain over ^re was Utile or no oie showing on the »

last week of 792 per cent, and Victoria's increase of 68.8 Mr I.inney’s report is endorsed by Messrs *
per cent. Winnipeg records an increase over \905 ot $2-7 per w y Hidden, who have completed an ,nde*!f d"‘ "a,7ve

The St. John figures are not to hand at time of going AO statement the re-

: cent scare and the slump in prices of the mining shares, »V
Kt reasonably b, permilted lo form his own candid

X------  opinion concerning the scare. There ;are
Mr. W. N. Sawyer has resigned his position as general think that the scores of tail.uliaiis who .leclm? are

manager of the Lake Superior Uirporation, and will go to the drop m prices and ^ch?,cd h,” S th res,Ae nearer
Cleveland to become connected Jtith the Wellman-Seaver possessed of foresight, and th.1t. alter all, tn >
Company. . ^ Cobalt than do Will Strcc rfinanc.cr». ^

aXfr. E. F. Stavert, for some years inspector of the Bank ft is stated ■ Jjf * 'vvcrp'aOOroximatcly ^800.000. At
of New Brunswick, has resigned and has accepted a respon- to November ^^aVeJern wns suhmitted last July, the 
stblc pos,non with Hayden Stone & Co, broker, and bank- ,„e ,,me , ^ ^ suAUk a( $624,000 .Since -hen

ers, New York. X \ nnamriai ; . b 0Jrr $100.000 .t month for threeIt is stated that Nfr. Stitt is to be appointed general *«•"£ and $ytoooo ior Kov/mber. This would show total
passenger agent of western C. P. R. Lines, vice C.. k. Me- • f fj'290XKX>_ from which should hr deducted the
Phetson, who is to be made assistant passenger traffic man- disburs,ment 0f $,Ro.ooo. the November dividend of

«200 000 and the coming January disbursement of f ton.ooo
Mr.-T. F Conrod. who up to the present has been man- ** . . |d lak, $780.000 from that oTiumvit leaving

ager of the New York Life Insurance Company, with head- 3L. e-Qgooo at present in thc treasury. These figures are 
quarters in Halifax, has lately removed to Montreal to take a—proximate hut the Monetary Time* is assured, on gocio 
the position of Supervisor of Agencies for th< Sun Life. authority tliaUlhcy arc fairfy accurate.

Mr F. D«Wolfe, son of Mr. J. E. DeWolfe. has taken ’ e.-----------

tht Halifax agency of the Mutual Lift ot Canada. Mr. Dc-
Wolfe is likely to fill his^position with great success as he
commenced to write business in good volume from the
start. x. Editor Monetary Times:—■

Mr. Peter Campbell, manager of the Peterborough branch. Sir.—I have read with a good deal ol^ interest a V tteT 
Of the Bank or Toronto, wenCTo assist in the opening of siKncd “Hanker" in your issue of November tpfr I - 
the Hastings. Ont-, branch on Monday- A temporary man- tirely endorse this suggestion of hanks having join K 
ager ha* been sent «from Toronto vtd Mr- Ja* Lundy, managers,” as in many fitighsh bank- . .
of the Keene branch of the Bank of Toronto, has been ap- There is another suggestion I have to make ailil t-»at 1!
P-iimcd accountant-tcUct. ihat general managers in Canadian banks should not c

Mr G. M. Murray has been appointed General Secre- 1 owed to be directors ip other companies. As f. r
tary ol the Canadian Manufacturers’ Association, to sue- the general manager of the Rank of ^onU” '*a” manager
ceed Mr J F M. Stewart, avho becomes Liberal organizer m the 'Mexican Light and Power to A general m .g
at "Toronto. -Mr. Murray, who has been Secretary of the n{ a bank should devote Yr.% entire energies Vi U j
Toronto branch since last March, is an honor graduate in Again a president of a bank should reside Uc.Ulins
the department of modern languages of Toronto University, office of the hank is. and not as in the * .* j

. . n r. Broim, la. Sus to many wm pm* ewk - ton ~
Oriental agent of the Canadian Pacific. ' with headquarter» dent rende» At Quebec. I am tnt-rMICO IB ^ ^ < hj< ct
at Hong Kong, and has had wide experience xn steamship hanks and if able to attend
ma,,frs. has been appointed manager of the C. P. R- to these matters.
steamship service, with headquarters at Vancouver. He will

1

Dec. 28.’05.
Mentteal . .fai,843,888
Toronto l8,653.377
Winnipeg . . 7i939>998
Halifax . . 1.468.574
Hamilton . . t,$28,717
St. John . ■ ' 917,906

V ancouv er .. t ,87 $,207 
501.§77

Quebec . .. l,t>35.802
Ottawa .. -2,135.167.
London . .
Çtlgary ... -

' Edmonton .. .

lactsda

i
984,603

X
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if Montreal will 
ic, Man., next year.
eg Ceiling & Roofing Co., Winnipee Mm

increase of capital t3 $100,000. ll"

York Stock Exchange on Lhristmn t.H 

.ake, Sask., branch of the Bank of Brin s
was completely destroyed by fire on Wd
books being burned and the ledger only 

'. Bell, accompanied by his staff and F r
lent of the.National Bank of Cuba, left on 
on a tour of inspection of the island their 
at Santiago de Cuba, 
dders of thc Home Savings 61 Loan Tom

which was merged a year ag„ mto
. of Lauada, wtll receive a dividend
ir original investment in the company.

d interest disbursements in Wall Street next 
than f 180,900,000, a considcraHy 

before been disbursed in one 
g that paid ont in /anuary last by several

erect a new bmkkgj M

l

of 30

int to more
1 bas ever

tings of the Amalgamated Copper Company
ar ending April joth, 1907, will probably be
»,ooo. these earnings are based 0n Amal-
>le ownership in a production of aa^,ooofiOQ
ubsidiaries. I hc Amalgamated Copper Co.
-S of income besides that from copper pro- 
irticularly from lumber, coal, etc. The com- 
c several cents per pound more for US mttli 
n the jjurrent year.
rye, formerly chief engineer of the C«i«l«n

and Mr. Frank Thompson, have returned
iugh Mexico in connection with enterphsu
anadian Electric Syndicate, of which Mr
l.P.P^ of Halifax, is president, is interested.
Canadian feeling in Mexico which has been
successful development effected in that city 
Eight and I’ower Company, of Montreal, 

as performed all pledges given the Govern­
or thc concessions granted to it The Gov- 
country, according to Messrs. Tye and

1 a very solid basis under thc rule of Ftcst-
the present time there is a large amoent ol
avested there, including considerable Amen-
n money. This southern territory has
with nearly 10,000 miles of track in opera-
appear to offer openings for the investment
ital.

MEMBER BANK STATEMENT.

record an increase in note circulation, the
1, Nova Scotia and Ottawa. Some large
en- in the balances due in' the United K«fr
ants* Bank showing an advance of J.*»
iminion 379 per cent., and the Bank of Bnf- 
ica " 216 per cent. /
rn Bank records an increase of 1437 P*f 
nonth in its balances due out of Canada or 
are no very big increases in the total he-
anks. thc largest being 65 per cent, of the
pire Bank, which also shows an increase <*
rer October in its current loans m vanada.
. the Union, Ottawa and Ontario, snow fAjf-
es in debts overdue. None of ihe banti
is in their total assets with the. exception
Empire Çanlc. which records an WCîtlSt

ONAL BANK OF SCOTLAND.

general meeting of the proprietors of

if Scotland was held at the . a airttlvL
e of fifteen per cent, per iMm*.
the net profits of the year, V
h, shareholders will receive «I
of $ per cent, per annum. «
d, at T 1.030.000. exclusive of ,A
re dividend and bonus, and -ja to

The dividends and bonus will I* V"u
in equal parts on the 8th fan«ry »■« **

k

1
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IV if- 4 ' MANUFACTURES. bc about $2.000 per ton, to Sudbury smelters.
V ____ ' thcit ore has gone to the United States.

The Winnipeg Oil Co., Winnipeg, Man., mar erect a There are three carloads 0/ ore bagged and
large warehouse at Regina, Sask. slnpment on the Watts property.

The Skunderson Manufacturing Co., who were organ- e rea y. ,ccn .* ,ppc. , ‘ __
ixed at Sjpâex, N. S., some months ago, have had their . ^ T'c“ v*ln Veei? struck on the Tretbewe^ property
plant in oferation for some weeks, and have already had an<* ^though the vein is only two inches wide, is said to
large ordets from different parts of the province. carry a remarkably ntgh grade of ore. The rein h*$ not

T been traced, and its depth and length are as yet
conjecture.

i ■ ! •.rII If

ready fa,
1 Wo carloads haTC

WMM.
■9lf

It is rtpofjrd that the Dodge Manufacturing £o., of In­
diana, havé acjjired the^business of the Holnton Foundry fit MiectLLAI«e0US.

new buildibgs. x The Star of the East gold mine, Eastern Ontario, *
A plant is tp^c established in WaJkerviUe, Ont., by the a«a,n m operation. ‘, S

Trussed Gbncrete Steel Co. of Detroit. A Canadian Com- . A discovery of Molybdenite was rècently made about 
pany will be organised in which the Canadian Bridge Com- thirty miles south of Cobait by prospectors,
pany people, the Walkers, Mr. Kahn, a- Detroit architect and A copper mine on the Holmes property, near Qneeos-
several of his 6$others, will be interested. j boro. Ont., has been closed down, the reason given

A gathering worthy of imitation by manufacturing conthat the railway freights over the C. O. R. and B. of Q. 
cerns wasJthat!bn Christmas Eve in the Hamilton factory Railways are prohibitory.

<*CU‘ 6 Sons Company. Nine employees, who had The discovery of a new copper district in the Tom Creek
been in th$ sefvjce of the company 21 years, received on that country is reported by Dr. Rogers, who has recently arrived
day $500 in caih. The day hands received a week’s wages as at Edmonton with fine samples of silver copper rock taken
a present, land every “piece” employee received a turkey. from a ledge 150 feet wide.

The edne^ra which is to build pulp and paper mills at The matte which is being turned out from the smelter 
Tuque, yuy„ has been named the Quebec Industrial Co. at the Eldorado copper mine, Out., is said to contain l 

Its president ijt Herbert J. Brown, .of Portland, Maine; its' sufficient percentage of gold and silver to pay the cost of
secretary-treasurer, M. O. B. Brown, of Berlin, N. H., and transporting it to the New Jersey refinery.
Us United St at es solicitor, _ Charles Libby, of Portland. The Bessemer iron mine, .Ont-, will shortly commence
They have bpftght timber limits from Breakey, the lease of shipment on a 200,000 ton contract. A crusher has been in-

e ^ of/uef water-paper, and a site for the mills. Their stalled to break the ore to the proper size for smelting,
Outlay is probably $1,000,000 in all. The enterprise means an air compressor will shortly be installed. 
a boom fo} the Quebec and Lake St John Railway. Mt. LaWSOU, M, E., who is WCll-kUOWU in COUttteti*

with the Lawson mine in Cobalt, is preparing to operate the
Pearce gold mine in Marmora township, Ont. This property
is a mispickle mine which carries a large percentage of gold
with the arsenic.

Messrs. McKeown & Co., Pittsburg capitalists, kart 
_ .C , . taken an option on the McGown and;' Wilcox copper mines

, c.' Pv?î ,'sJp, ?"ig important extensions to its ncaT party 5ound, Ont., and have commenced work <*
wharves, ffeigl^ sheds and depot at New Westminster, B. C. thcm Both mines are to be thoroughly tested and if worth

The Intercolonial Railway Co. will invite tenders ' for it, will be worked on a large scale. The McGown mint
motor car* for their branch lines in Prince Edward Island, was opened up some years ago and showed gold and aiMgh

ApplLcktibtt will be made for the incorporation of the grade of copper ore.
Barrie and Oriflia Railway Company frotn Grenfel or Mid- _
hurst on the C.P R. to Barrie and OrilliV Ont.

GteavNonhern Railway of Amenca'bas been buying
land at New. Westminster, B.C. It is said they intend to

iiaBU establish a y are and engine and car shops.
Jhe , Vatgrer: Wcsttmins%r. and y“konn Pa,,w7 ” A Canadian syndicate’s tender of $11)85.000, inseeking to aççy.re property at False Creek. B. C, and de ovrr &*, „cop)e arc directly interested, for the purchase of

- ZVlF* \ ,prCSCnh r?4d (Bm th?rSt,flr0tt*h ** the .porld of the bed of Cobalt Lake still vested in tk
fff f l „' ,.t”d|,f *?- 3 wharf on Burrard Inlet m the CroJrn, and comprising 46 acres, has been accepted by the

Ç1hMl- Government. It was signed on behalf of the subscribers tO
In J;.VU • the latter , rouf », opposing , shares in the syndicate, the vast majority of them Canadm».

Lonst.fm-tiirn of the road between New Westminster, B. : by Messrs Pellatt & Pellatt and Messrs. Britton Osier, To- 
C„ and the Stevfnson line at Eburne is to be commenced at r0uto; ThOS. Birkett, GCO. F. Henderson and D. B. Roches
once TKc Maykr proposes that the city should give SO tcr, Ottawa, and Raymond Mancha. Detroit,
acres of^nd on Lulu Island t0 the V, W. & X. R. R. Co. Ry stvm\ hundred thousands Of dollars the money re-

■ ■■; if St Will erect shops there, the company undertaking to quired by the syndicate was oversubscribed, but it is undcr-
rcbuild the l ^island and Wcstminstet bridge. stood that the parties who were late in getting theif money
AFLOAT. ÿ, ^ ” in. received consideration in the formation of the company

It is Said - that in addition to the passenger boats of which has been formed. , .
the Princess type, a new-boat for the west coast, a new tug Saturday afternoon a charter was -ssued
for tou, in« purposes, and, a new barge will be built for the Cobalt Lake Mining Co., Limited, of Toronto, With 3 " ...
C. F. K The eompany will still further extend operations ,za,lon of $5,000,000. The first issue of treasury
by building a Jiarge freighter of a thousand tons’ carrying be from $400,000 to $600,000, which is expected to

. capacity.5: 1 requirements. The reports made by engmeers w(l°
I The--"UjJf'Carter,” “United Lumberman," and^two property are said to be *.

barges htg ^gfelark” and barge “Antelope," several cxnal >>^OUt dell^ It the
tugs an 4 M /../fogan's contractor plant dredges and (hills c,d~* whether the fake W,ll be tvw
are laid; up at Py. Colborne, Ont., for ,he winter, a„4 the people jnferisted m the purchase At* miÛtnt» OUI

' following vcbttlg Will winter at Fort William, Ont., taking fry’ an„ * e"q 7v,w York regarding the «1up grain for s^rage : “Wacondah,” “Ames." “Advance ” from Ontario. Michigan and New York regarding UK

Minch" "TÏÏS. »l «. »-~l.l<m.l ol A, .WTO
; _ was held on Thursday afternoon for organization

An flectrié iailway running through Cana an territory The Government was disappointed at the price Out
between-DettyMmnd Buffalo is said to be th scheme be- for the unalienated portions of Kerr Lake and have
hind th«“- ipi>)>jbfyion by the Twentieth Century Transporta- to withdraw this property, although it may be again OB
tion Unspany .<br the terry franchise between Windsor and at a later date. The highest offer made for it was «*«
r>etroit. - Thé jtptoposed route of the, line is said to be American capitalists, and was only $51 *5°°- . h ,s .l.
tliroURÏi ïhd^C^U'n, St. Thomas and Welland to the Niagara Government had hoped to receive at Itlll $300,000

Pr<>PAnroffe, of $38.000 bonus in addition to a 
per cent, of the gross value of the ore mined, has
cepted for mining leases of several tracts of ]3nd _

,. , Temiskaming and Northern Ontario Rai way £* ■ anj
g.- I, I , • n 4 . This tender was made by Messrs. Millar, Fcrgtt^ - ^s eek^Xi^atb . ; m an !"‘crv,e^ at Denv« lllt Hunter, barristers, Toronto, and Mr. T. A. *

week, pfeclicte^ that silver would reach 75 cents an ounce Ottawa ,
Withm a; short-time Sev,r,l tender, for these properties did W>t

The ;Kerr JfAke Company has shipped two carloads, of terms of the advertisements calling for them ana
about loitty tons of ore, the value of which is estimated to not considered
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Obe or twoMeatures of the new law may be mentioned
which lead them to cease business m that territory. A year-.

T. . London ty dividend to policyholders is insisted upon; whtms UVt

Mr Bunton lor M, »«« WJ™"-—*
nK-the oldest agent. “ the Empire State. Main, it would be required to make
Ur,(^ • • • * , a valuatitm basis for New York materially lower than ,, its

A man who deserved to spend a merry and satisfied custom whlch would necessitate a modification of contracts.
l«e “'M^L^-rnLnoîthe Armstrong law doubtless

W toured 1,25° persons. This means that he ha, protected w„ tQ klKU thc «pense, of life companies Mndto «-P~e 
about 6,000 persons in the sum of $J.P7JOO- salutary restrictions upon them in direction* une C
1 * * * * or extravagance have found a foothold. But t has been

A meeting of life assurance presidents of the United found to press unequally upon different classes of CP
* "H held tot week in New York to consider the in- and, as the cases cited, it prevents some companies from

....«ft of the business. Mr. Paul Morton of the Equitable doing business at all.
«5 in the chair, and Mr. Buckner, vice-president of the New
York Life was secretary. Twenty-four companies were rep- THE METROPOLITAN LIFE.
resented. Here is part of the programme according to Mr ,____
M0^0DihiiinatednMThJtaÎsoc^t[onUwill publicly present its Jn a year which has been for hiany life companies m^the
s. te lawmaking bodies and all others wishing informa- United States one of disappointment, *«“•* °’ b

*-* f- Tr: •«.-——• -s-s —aisrss»

Tkr new law a«,ttin« the U«M State, m,«rance con,. h.,n,.n Uj. S7hw1te.l7m« W.
r.nies has led to the «non, companies egeet’ng ^reor pos ‘ory, »nd r. 1 ° J,Od record. It is important to observe
sible economy. Advertising expenses are being reduced and This is «ru niy » 8 experience of mortality shows a
wherever it is possible to save a cent, an effort i, madr The further that Ç t'cm ytars, infantile lives showing
Union Mutual Life Insurance Company, of Portland. Maine |^tat împrovem r I deaths, while adult lives

„r„r. ;ir’2,ûL',ç;jr'kuU«.-i, » ««« *.
exempted ourselves in arranging for economies in tq°7, be- betterment, are MrtÿL1fe usually look, at the
liering that the whole burden of redact,on .n expense, re- FnenAt of (*e , personal annpunee-
quired hy the new law should not be placed upon the held close ofeach r‘ Hegeman This year he
Every officer and head of a department, from our president ment from its président,.) . ^ word5, mainly to the field 
down, will voluntarily relinquish a liberal portion of his ka*^written S meth ng Vgumentative and descriptive, 
salary foMhe coming yea, . ^ ^"VaVche^mg.^tom this it is gathered that*

------------- “ -------------- the company has dealt very generously ay, th its pat mans. Bythe dose of 1906 “we shall," t
. , untarily, a, a matter of grace, pa,d about ».?™, cla.ms a^en

The pressure of the Armstrong law has led the Provident dowments on policies issued as Whole Lite 00 PWOn
Savings Life Assurance Society, of New York, to discon- mctovg age 80 after paying premium, for .5
tinue business in Canada. This company has arranged to over." After this year the Metropolitan wlH not issue X
dispose of its Canadian business to the National Lite Assur- ot^eT thin tion-participating policies. .
ance Company of Canada, the transfer to take place on Jan* j
nary 1st prox.

The necessity for reducing expenses, and for deciding
‘ on the form of policy, profit or non-profit, has doubtless ; , ,hcre U ugly

influenced the company in its action. Arson and perjury a e try rases of two
The National Life, whose aggregate policies already pyishment for them Roth £Tt temple driver is

amoumed to between 55-<X»,<XX> and *6,000,000, nrtll by tbss of Fever,ham. On,. Job- ?**"'£ nn SctobwTMh,
acquisition of nearly $5.000000 secure a volume of about charged with setting fire to Mejlman sStOTe 0 Cl Wl ^
VI.OOOJSX» at. 1st January, tqoy, and annual income Of *oo,- an(l A, T. Hutchinson general merchant, and rival of H 
ooo The Provident had some $400,000 in securities deposit- man. is charged with the perjury.
ed with the Insurance Department at Ottawa and the •?-*.*, . . . ... „
National has $60.000 Mr. Elias Rogers, jpf "Toronto, is pre- There is uneasiness concerning fire rates in the We tern m j
sidrnl of the National Life and Mr. Albeit J Ralston, man- Unlon Territory A week ago a meeting of union companies
aging director. - was held in Chicago, where the competition of the mutua

companies and non-union companies wai Wljoned Of. 
While even the union companies were not ,n all case,, wrl ng 
to collect the higher rates tif premium ordered A 
has therefore, been made to the limon companies to rescind 
the'flat advance in rates ordered by the Western L nion On
unprofitable classes of business^

The new general manager of the Western and British
America Assurance Companies comes of an old Ayrshire 
family. Born in Scotland in iRAo he went in after.yWs lO 
the Fast For seven vears he was nronager at Calcutta for 
Vndia. China, and the Far Fast of the Manchester Assurance 
Company, and was underwriter and manager for the Trifon
and Eastern Insurance Companies, the two native Indian
companies, with head offices at Calcutta. In V*N he return­
ed to Great Britain and six years ago was made manager in
London. England, ofjie Western Asvirance Company He
ha, now cbme to Canada to succeed Mr -J J Kenny as the
chief «xeAitive officer of the two Toronto companies named

LIFE INSURANCE.OOO per ton, to Sudbury smelter,
one to the United States.
three carloads of ore bagged and r+*A- lhe Watts property. TWo <JUTh£i
hipped. rt

Hi*herut
II
|1

II has been struck on the Tretbewep propertv
he vein is only two inches wide, is tZ,'
Icably high grade of ore. The vein ha, not
d its depth and length are as yet, nuttefof
out. - I
if the East told mine, Eastern Ontario i.
ion.

ntlj made abouty of Molybdenite was 
utb of Cobalt by prospectors.
nine on the Holmes property, near Queeas-
1 been closed down, the reason given brie»
y freights over the C. O. R. and B. of Q,
rohibitory.
ry of a new copper district in the Tom Clttk
rted by Dr. Rogers, who has recently armed
nth fine samples of silver copper rock takes
50 feet wide.

which is being turned out from the smeltet 
■do copper mine, Out, i, said to contain I 
litage of gold and silver to pay the coat ef
to the New Jersey refinery.
ner iron mine, .Ont., will shortly c
200,000 ton contract. A crusher has been in-
: the ore to the proper size for smelting, and
sor will shortly be installed.
n, M. E., who is well-known in connection
►n mine in Cobalt, is preparing to operate the
ne in Marmora township, Out. This property
nine which carries a large percentage of gold

:Keown & Co., Pittsburg capitalists, kart 
1 on the McGown and,' Wilcox copper mines 
Sound. Ont., and have commenced work on
ines are to be thoroughly tested, and if worth
orked on a large scale. The McGovrn mint
some years ago and showed gold and athigli

r ore.

1

c.

LIFE INSURANCE MERGER.
♦♦

T’S RICHES FOR ONTARIO’S
PEOPLE.

1 syndicate’s tender of St ,065.000, in which
are directly interested, for the purchase of

the bed of Cobalt Lake still listed in to
nprising 46 acres, has been accepted, by the
t was signed on behalf of the subscribers to
ndicatc, the vast majority of them Canadians. 
att & Pellatt and Messrs. Britton Osier, 10- 
rkett, Geo. F. Henderson and D. B. Rocbes- 
J Raymond Mancha, Detroit.
hundred thousands of dollars the money re-
yndicate was oversubscribed, but it is under-
larties who were late in getting their money
sidération in the formation of the company
formed. .
y afternoon a charter was issued for me
ining Co.. Limited, of Toronto, With a Cipilii- 
1,000. The first issue of treasury stock wiu 
a to $600,000, which is expected to cover 11
The reports made by engineers wh” arf
roperty are sa id to be very good, and wOf
ceti without delay, it has not yet bee
ie lake trill be drained. The majority ol tnc
d in the purchase ate residents of this eon*

many enquiries are already being rec
Michigan and New York regarding the

A PIRE INSURANCE.

CANADIAN LIFE COMPANIES Of NEW YORK 
STATE.

-

- What is known as the Armstrong Legislation, passed by
jhe State of New York in consequence of the recent life as­
surance investigation in that State, comes into force on the 
1st January. Some'tjf its provisions, while they may prove 
of economical advantage to large companies with an estab­
lished business must prove prejudicial 16 the new and smal­
ler concerns. The limflations put upon commissions and re­
newals will certainly make it difficult for some companies
to retain their held workers. If it were every where true,of the provisional directors of the 

lursday afternoon for organization purposes 
iment was disappointed at the price On
ted portions of Kerr Lake and hare
s property, although it may he again ^

The highest offer made for it wu *»'‘

1 hoped to receive at least $30W*» ttK

$38.000 bonus in addition to i k-
gross value Of the ore mined, has ..

ng leases of several tracts of fhttd ^
id NoUhtnv Ontario Railway right .
s made by Messrs. Millar, ^Cr^1Rrameot.
m Toronto, and Mr. T. A.

1er, for these properties did not
rertisements calling for them and ney

as is claimed, that the new law wfll drive the improper agent
hut of the life assurance business and leave the desirable
agent to pursue his virtuous and frugal work, nothing would
remain to be said. But this result, it is feared, will not be

f_ attained.
. The effect of the legislati ______

doing business in New York will probably be to make

irais, far* SJsrtf&ss? t&fps ”» ™B -w”K-
0,11 the State.” it» manager say,, “by this new law.” -, __Orach g- Cnmoanr’s grocery store and

The Canada Life, which has a large business over there, ^8"*^ T $soooo sparu. Ont-Ressence i 
Ntw York City and Buffalo only for the reception of of Miss 2" 'Ar,hn" o®t -ReridenC of W 1. Schwigler. 

bon of the circumstance,, or a, the result of experience, the Loss. «1.000 9^'J-LîÜnJ, A MallevV
New York Legislature later secs fit to rescind Us recent Loan. am ^Mnrth Ont Charman<1v Block.enactment, these Canadian companies can then resume busi- mg mill LrffS. %.««. NWh W- Charman^
ness in that State. * - ~ ( Loss, $6.500.

Canadian life companies 
them

on on

ers, nlan-

. t
V

)
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*I n THE COMMERCIAL MARKETS.
Giving Ranges of Prices in some of (he More important Branches of Trade*

their Situation and Tendencies.
i I

TORONTO.

I

-? MONTREAL.

Montreal, December 27th. Toronto, December 27th. 
Drug, and Chemicals.—Fricci generally ut h* al

business is brisk. Morphia and codeia continue stead, „
the advance. There are no changes m the market

Dry Good».—The holiday trade has be ecu rCTY ggntl
both wholesale and retail houses, handling large qnajuiS 
of stuff. The big Canadian houses state that IQOO tlil 
a record year for them. Already scores of orders forsnha, 
delivery have been placed and the outlook for the twms*
ance of the present prosperous times is very bright. The
only complaint heard, both (tom the wholesale and retail
houses, it that the mills are not sufficiently prompt ia
mg out their order,.

Fruits.—A record business has been done in frUitl tkt 
season. The quality of the goods is extra fine, and very lit 
tic fruit has been touched with the frost. The orange tSUSttt
still shows strength, owing to the shortage of cars i„ Cali-
fornia at the time o( shipping. , Large sues ait startt
Fancy fruits continue to be handled freely, including pine-
apples, cucumbers, head lettuce, and Ttd'bananas.

Flour and Grain.— The market is somewhat dull Wç
quote:—(f.o.b. shipping point) winter wheat. No. s red, 
69 to 70c.\ No. 2 white, 69 to 70c.7 Manitoba wheat (f.O.h 
lake ports). No. 1 hard. 8254c.; No. 1 Northern, 81c; No 1 
Northern, 7851c.; barley, No. a, 50 to 5«.; No. 3, entra, ||5 to
49c. ; No. 3. 45c.; oats. No. 2 white. 36c.; peas. No. 2, 80 to
81c.; rye, Xo. z, 70c.; buckwheat. No. 2, 52 to 54c.; ihtat
flour, 90 per cent, bid, $.2.63, asked $2.65.

Groceries—The Christmas trade has been very good.
although the rush has naturally beetles* apparent daring 
this week. There is still a strong demand for canned fruits 
and vegetables. The constant call for these lines has almost
depleted present stocks and an advance in prices may short-
ly be looked (or. Prunes ark still high prices at the coast,
but they can scarcely increase to a’ much higher figure.
Raisins efintinue firm and the tone of (fit market generally

Dairy Products----Actual, new business in cheese is light,
but a certaià àmount of shipping is being done. In prices

^^jhcre i* noting new, and choice Western Octobers arc
ANmoltd st about I2j/,c.; late made goods. to lac. There

<Mtilt a gode'demand (or butter, both locally and (torn out-
siae points, and there is no plethora of choice creamery stock,
which is heVV at 25U to 2SViC., in some cases 26c. being
asked for /alley Dairy makes sell well at 22 to 2jc., for best
grades, t > F

f

Dry Gobdt—City retailers say they have rarely had
such a bu?*y vfeek as last, and it is expected the present week
will show sup equally well, as our French Canadian citizens
do all their gif&making on New Years. The wholesale ware­
houses wears a rather subdued appearance, retailers being 
altogether tqct busy to do much buying just now, and a good
many of th«t jtaiids are off on Christmas leave Money is
coming in ,qk|c well. Values arc (ully sustained, in all linei
where rectnt Advances have been shown, and Ihere is con-
tinued complaint of the diflhculty in getting deliveries from
both dome*tfa and European manufacturers.

Flour Feed.
a quiet One ht t

etc.—The market for these lines is naturally
the moment. Best bran* q( spring wheat

flour are qtidted at $4.60: winter ditto. $4_ro to $4.25: straight
! rollers, $j.?o to $375'- bran, $21 to $21.30; shorts, $22.50 to
>%25. Rolled* oats are dull at $2 per bag; corn meal, $i-J5 to
i $1-45- Oats jÿê quoted at 42'4c. lor No. 2 white, and Am­

erican corn a t'- 55c. for No. 2 yellow.
FurS.— Receipts of new-caught raw furs are still quite

light, bet prune mink, marten, skunk, and dark raccoon
would find ready buyers.
black r

We quote:—-No. I choice
h$at, $12 for large, $8 (or medium, and $5 (or
Wo. à tjarge, $6, and proportionate figures for medium

and small Badger, No. 1, 60c.; No. 2 ditto, 40c. Fisher, No. 1 
dark. $7i ft-gJi brown,>6; No. i pole, $5. Red fox, large 
No. I, $3 to $s.50 Silver fox, $100 to $200: cross fox. $5 to
*10 for No;/(wolverine, $2 to *6, as to size and color; lynx,i u-. , ox_, _ .
(Trior 'kins;1 marten. $6 toTjfot darTBiitiA (
wintewaughtï (TA'riVteÆ'ÏTto'i zl and Suabtrlj1^ rôfome KansaeU^ U«b^ r*

No^bwict « ;xzn:>TorÂT’Sor few *.
Ikunk N,', ‘vS.'ii ihtri *****’** *? $1-75i The stock is. at this season, better than it usually is ue-
nrim^brold lle *75’ d°w" *° w for un" mediately be(ore Christmas. The decline in prices too
** > — . , # weeks ago is looked upon by the majority of the trade as of

UroçtTitS|p— vusmtss ̂ K\th tht F.flghsh hotiscs is now temporary trad* character only.
quite slack, tyr all the French Canadian firms ire still very Provisions.—TilC butter market is good, and supplies 
busy, as Iront Ntw Year s to Epiphany is the great holiday are fairly abundant. The egg market is firm, and the in­
time. for 9«m French-speaking citizens With regard to Mmlbk wcaUt„ COntilXUCS to make business brisk. Stock, 
values there * really nothing new to report. of co)d sforaK.c es« are light. Lard is firmer at s good

Hides. - T{tc demand (or bcc( hides has (alien off some- demand. We quote; Eggs, new laid. 30 to 3S<". storage,^
what, aiul lh«r< is an easier feeling in the market. In some to 38c. ; pickled. 21c.; separator prints, in good demand.

12V1C. ^ still being paid (or No. t, on old contracts, 36c.; cheese, 13V4 to 13)4c.; large twins. l3lAc.; hrakttK
but 12c. Is thk usual quotation. J.ambskins are unchanged at bacon. 15c.; backs, rye.; rolls, ityia.; shoulders, lie.; l«f
95c. each. Wi, clear, TkJic.f tierces of lard, 12c.; tubs. *12)4C.*, W fW

Metgis aijtl Hardware.—The week in these lines has been ,z^c-
of a comparatively quiet character, in
ness is çontcjfned. the main effort beihg in the direction o(

» getting Stocktaking completed, and the results for the year
figured but. As (at as can be judged at the moment every-
body is Satisfied with the indications, and there is little doubt
hut that ipohrwill go on record as a year of more than 
age prosperity. Reports from all iron manufacturing centres 
indicate great! strength in values, and there appears to be an 
almost gent661 expectation of further advances. In th<,
local market bars are again firmer at $2.15 to $Xao; and there
has also hetman advance in wire nails.-as was anticipated in
oiff report offcast week, the regular jobbing price being now
$2.25 to $2.34 while cut nails are quoted at $2.30. Sheets,
plates, and iron pipe are all firm at our last quotations. Pig-
lead is 6rmlyf;held at $5.60 in an ordinary way, the highest 
figure fdr male y a day, and tin, copper, spelter, etc., arc all
steady to* fifth. Quotations for all descriptions of bronze
builders? hhrfMte are. withdrawn. Building and roofing
papers’1. £n4 carpet felt, are advanced.

Oils, Paints, and Glass.- At the moment there is little
doing in, these lines, hut travellers are preparing
again • néxt1 Meek, and all indications point to an excellent 
spring buswofps. Prices of linseed oil, turpentine, glass, and
other stâplés^ihave not undergone any recent change, but it
; nnt imnro^able that there may be some further revision

- of quotations^for lead paints shortly. A strong advance is
also expifctei^ tn Paris green and London purple.

»mall

;

cases

■ . Tallow.—Prices are still high ai\d supplies arevtty
small. It is almost impossible to secure sufficient tv ^
begin to fill orders. No. f country stock it Stul
bought at about ŸA to SlAc.. and cake tallow « H w <**•

so far as actual busi-
9

aver-
ANSWERS TO ^NQUIRERS.

R J. G —No. Mr. Breckenridge’* hook. “The 
Banking System," was not published bv the Monetary 
Co., but by McMillan & Co. New York, for t«* 
F.çonomic Association, fts New v-ork Pr,ce-_wr arc, 1^.
$2.50. The author spent a considerable time in l-*n*fl* lhr
inq up data, and the book is a very good compc*»

■
II

“Subscriber."—The names, occupations and addrr*»~£
the directors of the Farmers' Rank of Canada are ^
1ows:-LtJol. R. *' McLennan, honorary
tractor. Cornwall. Ont.: Dr. W Beattie Nesbitt. -pryenr0|

’ ’ " " R Noblt.Registrar of Deeds. West Toronto;
M.P.F.. vice-president, private banker Fmbrn:

<£■** ■
Hcvean. retired merchant. Toronto; W. G_ - f The
Zimmerman. Ont; A. Groves, phvsictan, Fr^*' s0Vgitow
general manager is Mr. W. R. Travers, and

to start out

Messrs. Hunter and Hunter.

December 29
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T HK££ MILLION BUSHJaJLS.

11

_.u.usirial Development at Fort William.

\x ith 14,000-horse-powei on Up, tort William is boom
jndu*triaJJy. A tit: ticw< plant 0/ the Canadian Iru-n «&

Amnilry Company, which will employ 3°o to Sou men and
evil over Hall a million, IS nearing completion. I hey will

61

Increase Over L90S ™ Western Gram Smpme
■ Street Kattway Dividend—Winnipeg s

Record Christmas Trade.

<l-"rom our own Correspondent).
Monetary Times Qftice,

Winnipeg, December ajrd.
A, 100b draws to a close the returns from ditierent lines 

i .mtrnvn Ucttm to come in and nucuraliy wheat return, 
îLo«t place. inspector Gibbs, ol fort Vv lll.ain, has pre-
“-a very complete statements ot all tram passing
me two ports at the head oi the lakes, the grades, tne

earned by caCll railway, Hit UMMl SMppttÜ OUI, VIS
and whether carried in Canadian or ioreigu

nts—

manutacture car wheels, etc., and at present the latiicfa ui 
Ule town 4tc uegouaung with a large American nrm who 

to erect a plant lor the manufacture ol all Classes ol
\ ail way rolling stock. They propose to erect a plant cosy
ing three-quarters of a million, which will employ, upwards

ol i.coo men
Another

William is that oi sheep fattening. 
ias( year was so successful .that mis winter lrum.«,«w to 

head will be fed un screenings. lhese sheep Conic

line of business which is. prospering at For.l
The experiment tried

10,000
numty ttum the western ranges.

amount 
acatuiaiivn 

vessels.

I v.T.P. Causes Land Boom.
Une of the excitements of the1 week was the announce­

ment ot the silt ot Ml the acreage property immediately
surrounding the new site oi G.l.P. shops. Over ÎM.uOOyOUO
was invested by one hnn m Vl\t« lands, which ate now tied
at a very high ligure. All real estate in the city continues
most active, in tact surprisingly so lor the season, Even the
uhrislmas holidays have been no damper on the activity. 
Both inside and outside property are in demand.

}
L

the number of bushels arriving atthe net decrease m 
,hc head of the WAes for tile crop season ol lyoti Is 3,633,330, 
hut the VihvLt season ut uavigauuu, from April 17111 to ue- 

,atn shows a gain oi something over 3,000,000

busiios, the shipments lot ipoti bung 44,iA3t» a. against
atoaj,ti45 ™ 15105 11'C shipment oi wheat by grades is given
m bushels arid the receipts by grades is given Xtf catyonly,
but as each car averages 1,070 bushels it is quite easy to

arrive at the exact quantities. . ... - .
the Statement* arc -given practically in full as they are

ui interest 10 Canadians everywhere. ,
Statement showing shipment ot gram by grades trom

1st 01

otreet Railway Dividend.
Winnipeg 18 Still speculating 

railway raised the dividend at this time from 6 lu 8 per cent.
llwte is no doubt the company have been doing an •»"«*•-
ugiy prohtabie business for some time, and the addition ol

,unday travel has added VO Vhtvt income. Light percciit. 1»
^ reasonable dividend, industrial stocks being -tfsuaiOr ex­
pected to pay high owing to the element ot risk.

value of the Winnipeg Street Hallway stock did not
alter the company's in-

too to

l
as to just why the

I
M

>'ort William and Port Arthur, irom
September Vo nvh ol December, 190Û:—

Vessels. Railways.

No. 1 hard ...................... 2,573.9d^

No. 2 Northern ................6,615,37^

* So. 1 Stitvhun
Other (.TjiJt'S

elevators at

Totals.
57dS5o 2,631,7*9

172,146 ,11, «da, 594
6,691.157 

037iP°5
4,0193*94 

455b

The
reach par for more than eight years 
cotooralion, and now It has jumped ,«ddenly_from 
i8o, possibly in anticipation of the dividend. * ^

xtc entering on 1 period ut expansion that will need a gr=a.
expenditure of capital and it is quite likely the capital stock

Ot $4,000.000 will be enlarged during vhc coming year. IT*
power at Finnewa is not entirely satis- /
still much oi Vht element ot experiment

No. 1 Northern
75,781

... 637,905

. . . _3,022,527 397.357

3,401
i»79‘£S9

704,022
147,240

25.1 bo,2tiO 703.135
2,23b, 7b9 555,090

379.54» 3-14.473
20/,22b ,39,994

Statement showing receipts of grain by grades arriving 
over the C.F.R- at burl William, and C.N.R. at Port Arthur,
loitti beptembet Ut to December uth, 190O;—

Total Same period

Oils
) work of developing

■ actory, as there is 
in it.

«IX

.Allis wn«njfc .1 M
The Beaver Lumber Company, oi Wmnlptg, has ex­

tended its borders by the purchase of the Porto K.co l umber 
company's plant at Moose Jaw, which included not only the
large planing mills at that city, but also m;iis at Muy.c a
Ymir, ti.C The purchasers are real y ■ ”cw. ^"‘^ïv'mni-

mg an amilgAiiution ot vhe Prairie Lumber co., u. w.nm
peg, and the Gibson Lumber Co., ol Retina.

„hristmas Trade.
The CtmSimaS trade Of 1906, both wholesale and read 

,a. been the largest and in many ways the most satisfactory

7i any season in Vhe history ot the West. vvho„s,.cr» and
retailers alike appear satisfied. ' The buying started early

md was well sustained. The goods bought were of a high
class, and furs and fewellry" have figured, largely in tlje

-Christmas purchases.

C.P.R.. C.N.R. cars.
... 1,985
... 7,620
... 4,340

I9OS.Otades.
N«j. 1 Hurd

No. 1 Northern
No. 2 Northern

2,461
10.639
6,646

*22

17AS2
02127

009No. 3 Northern 
Sundry grades 
Smutty .............

441 156
2,499
1,190

W1j°4 ♦2,633
L510

110

1,876
Rejected tot seeds, etc. «81
No grade

»
IÔ765

29.757

. S17
25,000\ 17,512

... 1,172Oats
Harley ....

Max .........
Speltz .........

337 L509
074 459277 397

.'I, 150293267 *
1

Rye 1 FEAR CANADIAN competition.

The Illinois Central Railroad Company have présente^
a petition to the Interstate Commerce Commission, 11 o#T
sitting at Washington, asking to be allowed
import rate on less thtm thirty days no,'ce- »llef!"*J
this was necessary to meet competition oi the Eanailian
lines. It was argued that Jhc ownership of steamships by (

the Canadian Pacific road gave it an uppMtlimt^ tO ^ >
ocean and lake rates and get business at a profit while

maintaining their published rail J*™-. Trunk and' Mr
Mr. W. Loud, representing the Orand I runk and M

A H Harris, the Canadian Pacific, who Were present. SaiU 
both Unes were ready to *ubm,t themseive, Jcy
tioii of the Inter-stnte Commerce Commission, and that they
were hling their tmtts and would not change «hem w.,n
ou<TCthirly days’ notice. The petitioners claimed,

that while tins compliance with the law might hold «»>=
Grand Trunk down to the same basis of competition as
the American land lints, it did not necessarily work with
the Canadian Pacific, but Mr. Harris contended that the

steamship company and the railroad while 0*«4 Ï 1
same men, were two different institutions, and that «c» »

them must make its Own profits end stand on its Own merits.
The Commission are now considering, the matter.

i

8,348 27,478 30,88319,230

Recap i tula ti on.

V P R. DecreAe, 4,939 cars wheat.
Increase, 917 cars other grain,

crease, 182 f cars wheat.CNR In
, Increase, 435.

Net decrease, 3.405 cars.

Comparative statement for the whole season oi naviga­
tion, April 17th, 1906, lo December rath, 1906, showing ship­
ments by vessels^from Fort William and Port Arthur:—

To Cm. & Foreign Forts, 

.................3ÏJ9&334
------------- 5-74’,564

................. 683.759

................. (2&t,923
To Foreign Ports.

..................Ui396.603 •
. 1 97,130

Bushels.1
• 3M50,.493
. 5.301.776
. 040,087 
. 5.5I6.457

. L710.406

I

Canadian vessels, 1906:—
Wheat ........

, Oats

Barley
. Flax ...............

Foreign vessels, 1906:—
Wheat ........
Oats .............

increase over 190;-.—
Wheat .....

Other grain ___ .............................
Wheat to Canadian ports
Other grain to Canadian ports
IV heat to foreign ports ........

1905

z

/1
?

‘ A number of the C.P.R. engineering staff have rrrenth
Beer, in Sarnia. Ont.,-looking over several emrince, to hr
town, and giving- special attention to th* mode of reaching

the waterfront.
llrrrcasr over /

117,550
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MARKETS.

mportenc Branches o( Tndc ;

nefes.
4

TORONTO.

Toronto, ..December 271k 
id Chemicals.—Pricci gcncfally ut toe aai

steady *risk. Morphia and codeia continue

There arc no changes in the market
ds-—The holiday trade has bcccn very rgrV 
le and retail houses, handling large 
: big Canadian bouses state that 190Û hat btn 
for them. Already scores of orders lor ip™, 
been placed and the outlook (or the tonnes

present prosperous times is very bright. The
itt heard, both (tom the wholesale md
it the mills are not sufficiently prompt in
orders.
X record business has been done in frwtl tktl 
quality of the goods is extra fine, and vet, lh- 
cen touched with the frost. The orange mutft 
rength, owing to the shortage of cars im Cali-

time o( shipping. , Large sites art stint
continue to be handled freely, including pine-
lbers, head lettuce, and red hananis.
1 Grain.— The market is somewhat dull, Wç 
. shipping point) winter wheat No. 2 rot 
o. 2 white, 69 to 70C.7 Manitoba wheat (to.k 
<ro. I hard. 82i4c.; No. 1 Northern, 81 c.; No 1 
fc.; barley, No. 2, 50 to 52c.; No. 3, extra, (g m
5c.; oats. No. 2 white. 36c.; peas. No. 2, So to
. z, 70c./, buckwheat. No. i, y to 54c.-, whtai
cent, bid, $2.63, asked $3.65.

.—The Christmas trade has been very good.
rush has naturally beei^'fess apparent daring 

here is still a strong demand for canned fruits 
s. The constant call for these lines lus ilœoii
rnt stocks and an advance in prices may short.
(or. Fruncs art still high prices at the coast,
scarcely increaW to a* much higher figure

me hrm and (he (one oi (he market generally

1 Skins.—There are no changes in the market, 
ng being: 9,tjc. for green, and totfe. for cared. 
are fairly heavy on the Toronto market and 
ger volume of transactions. Lamb »kins, pre-
arc worth from $i to $1.30. With the coming
Year a strengthening in prices is looked (or.
at this season, better than it usually is im-

ore Christmas. The decline in prices (so
looked upon by the majority of the trade as of

ide character only. i
k—The butter market is good, and supplies 
ndant. The egg market is firm, and the Id-
ter continues to make business brisk. Stock»
ife egirs are light. Lard is firmer at a xood
quote: Eggs, new laid. 30 to 35c.; storage,

ed. 21 c.; separator prints, in good demand.
131T to 13WC '. large twins, WAC, breitim
sacks. 17c.; rolls, shoulders, lie.; long
tierces of lard, 12c.: tubs. x12Vic.l #4 T*™»

Prices are still high and supplies arertrjr
ilmost impossible to secure sufficient 4
orders. No. i country ’ stock is still betflf
lilt iVi to S%c„ and cake (allow « K «°

NSWERS TO INQUIRERS.

No. Mr. Breckenridge’s book. ''The
■m," was not published bv the Monetary
ifcMillan & Co.. New York, for W/lT;, 
iociation. Its New Vork price, wr ar-c 
thor spent a considerable time in the
Aî\d the book is a very good comp*® 

tT."—The names, occupations and iddrc,i7’,^

I. B Bf McLennan, bonorarv .
va», "Ont : Dr. W. VtinrO
Deeds. West Toronto; Et -VoV V ^
-president, private banker. F.rnbro, .
I; J. Gilchrist. Crompton Corset V# 
uo; A. F.aton. farmer, Mt. Nemo.
•d merchant. Toronto: W. G_ S"’<rJa'L, TW

Ont.: A. Groves, phvsician, Fergu . ^
ger is Mr. W. R. Travers, and the **"•

er and Hunter.
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lllQTBM TA’S PROSPERITY. (Victoria it is not quite certain as to who its cindidateTZ

AUS 1 KAL1A s rituartiiu 1 Outs.de of New South Wales the Opposition .smvcî V»

_ V „ . . „ ____1 »=rie the same condition, tor while there avc men who ar,As a Prjljiary Producer the Common e opponents to the Labor Forty in Victoria and e/sewht**

- ' ■ the Way. they do not admit themselves to be followers 0f Mr r,'j
J A The Labor Party have their differences in •~*rllnitilâld

what their policy really means, but there is no question W 
it knows what it waqjs to do. It has its candidates ttndtt 
thorough discipline, and is likely to be the party that wifi
come out of the contest with gains. Still, the country ls
shown above, is making great progress and is at present en

Manufac- joying, in spile of the omens of the politicians, unexampled
prosperity.

The New Zealand Exhibition.
The Exhibition at Christchurch was opened on the 2nd

November. It is ambitiously entitled An International Ex 
hibition, but with the exception of some space occupied 1n 
Great Britain and Canada, and lesser spaces by New South 
Wales and Victoria, there are no other peoples represented
The (Canadian exhibit is spoken of as being very pretty ini
well arranged. The only criticism is that it is
hibit of Canada, but of certain warts which Canadians fan*
to sell and it is intimated that Canada might bare put a lit-
tie bait upon the book of trade. It has been most unlor-
tunare in the disputes that hare arisen between the Execu­
tive Commissioner and his associates. It has compelled the 
Government to interfere several times. A Minister of tk
Crown is constantly in - attendance at the Exhibition, ia th.
hope of keeping the peace.
Harvest Prospects.

The prospects of the harvest dre so good that the Mar
sey-Hatris Company is likely to clear out every harvestinj
machine that it has in Australia and New Zealand, and Sr
far short of filling their orders for self-binders.

The limited colony of Canadians in this city has bets
depleted. Mr. Fotheringham. who represented Messrs. Wat
son & Foster, wallpaper mantifacturers, has gone home
Wallpaper is not sufficient to occupy his attention and tbt
Janadian 'widths are not popular, lie is a good man and i
combination of manufacturers might be formed which cos-d 
utilize his Australian experience to their great advantage 
by sending him back as joint representative. Mr Stitt, wbc
has been the general passenger agent of the Canadian Aus­
tralian Stearhship Company, and ihe Canadian Pacific Rail-
way. left yesterday for home and for promotion. He became
very popular here and some of his friends presented ton
with an adtlrcps and a parse of sovereigns before hit dr 
parturc Mr. Allan Taylor, of the firm of Allan Taylor à 
Cp. (Lord Mayor of the city), heading the list Mr. tt A
Eraser, who ha» been in charge of the Independent Order of
Foresters, and who returned to Canada twelve eoutbs 40
and came back, has again departed for Canada, présumât, y
for good. Mr. Gahan. who has been in charge of the m
Pills Medicine Company's business, leaves on Saturday M» 
f««r London. England, where a good position is open fot DU 
and in all probability ht ytll put somc-hterary
ihe market

II
From Our* Own Correspondent.)

Sydney, N. S. W., Nov. 27th. x 
Thé hiôving estimate of the production of Australia

i<4i iyOdj-S Hfdi h< of interest:—
4. M Agficul- Pastoral and

SUtC^ : t ffturai. Dairying. Mmmg.

i'T walifwiÎMO Wjwj *£*£

'îiÆls ZSZ » ÎSS
■arfuMI

f

luring.

£24,oo3,3SS £27,607^238

3 AM000

Forests. Miscellaneous. Xola1,
jEjr.65a.ojj 

39.359.0Û0 
18,686,241 
ii.3S2.S4S
15.397,565
5^73.932

Australia j. ' £41.153.398 £41,777.297
» New LAM 7400,000 _io,#0o,ooo J,OOO,OOO

\ State»
Victoria i
New StiutH
QueenRartij M; ••
South AujW-^isa ■ •
West Australia -, .
Tasmania. if-

» 1 ’.if..
.Australia . * •
JNew 2*a|ànd

Ttie-e- ire certainly remarkable figures, showing a pro­
duction lor; Australia of £30 15s. Od per head, and a st.ll 
higher figue» ipr New Zealand. Great a^ this ).*'
ills e*tM§U>r the calendar yea( *1-^»
will be extèted for the year 1906.. Men, who are not reck
less m the?fee of figures, estimate that the production of
Australia ftjrAlns year will realize one hundred and fifty md-

vsu.tdT sterling, being £jb los. per head and that
nearly iltÿ|t^fl/of that amount will be exported from the

Auitr;l»iand New Zealand arc the greatest producers of 
primary pr.>*rCtiops of any countries in the world, exccetl-
mg the Vrdud States and Canada by at least 5° P<r 
Zn the Mobility is that the exports of Australia, this
war will be almost double the exports per bead of the popu­
lation of X>Lda. great is has been the Canadian develop- 
ment. îlt iàMlV surpril.ag that Australians, in spite Of 
drouglià s. ràvÿ? ppt i&i.snc. and have a tremendous
their epuiittjfe
Common

This edi^try is in the midst of an election, though Otit-
(papers and a very Umjted number of poli

ticians, therlf, *rc small indications of it- Odd things are
expected td jbÜKihate in this country and this election, pet
haps, IS oine.of the most curious ever held in a free govern 
ing count)y. There are three prominent parties, hirst, the, 
(joverntutut, which sulks the social issue and takes for .is
platform Increased protection toe Australian industries, next

• is the nrauh jcti Opposition, led by the Right Honorable
George which Rinks the fiscal issue, but makes its
«varcryi “>gwi$t socialism, and lastly and most important
comes ihe T#*>r Party, whfch^also sinks the fiscal issue, but 
which iatiespTits platform, advanced legislation upon social 
•and mduiltli questions While Its leaders avow Soc.al.sm 
re be the ultimate object, yet it proposes now tor immediate
legislation ffe nationalizing of what it terms • monopolistic
industrie*,Jqd such taxes upon land, beginning with the
£.g that will make property in real estate impos­
sible. fvw« there would seem to be a little difficulty ... 
understaifdiitg tliese divisions, when one gets down to prac­
tical volliçi he gets bewildered.

Tlje Fremler had two opponents in his constituency, one
nortiiniteiFby his old friends as an Anti-Socialist, because
they dçcrjifd the Premier had become too subservient to tne;.
LaborilPis*. find a Labor man. because the Labor Party
thought hffwos not subservient enough. Just previous to 

i the ,.«ciàf Sommations the Premier gave such assurance to 
| > his oil (rifwla that they withdrew the Anti-Soc.a/ist, but h,s

LaborjjogljwSicSit is fighting harder than ever.

Labor T>|r)i
feyl:

,(................£610,567 £ i,725 57t
.. 767,000
.. bod,000

932,000
640,000
591.000
414000
179.000

laies .

305.000

.... 950,000
lÔO.OOO

£.122.321.326
31,001,000

..£3,298,567 £4.426.571

.. 1.259.000 * 1,103,000

Lon

country.

cent.,

sElections.Lv 1

side of; tb<.

BRITISH OPINION OF THINGS CANADIAN.

Mr. R. J Barrett, the editor of “The Financier, ol Lw-

don. England, has concluded a tour of Canada. *n*bJ’ w'\
ten a series of articles for bis paper, which may De sum™»
up as follows: * ...._.

In Canada, undoubtedly, WC have a country of - - 
table possibilities—Uine that has. indeed, achieved ITM) t)lc
drrtul results. Her position is sound Canada ,' M

in the history of the United States d( America. ^
drawbacks are want of capital and labor. , gnfI5fc
herless openings for the profitable
capital. The principals of lendmg_ Br.t.sh m(|
gone to Canada to study the conditions. ' T presents
with a capital of from $1.000 to Cl”* p
chances not <0 be found elsewhere.

Americans are keenly alive to the krri* ,
and agricultural possibilities of the coantry. .
ing oTer the border in their thousands. . ome *
arc nervous lest the influx of a m erica ns ^7^7" Q( tta, 
that bind the great Dominion to the MotnemtUl iocoe.
there need be no fear. The ties are '"dis(£,u,£; ^ ûfl»
ing Americans make good Canadians Tl ____—
are excellent, and-what especially the tsâ
well administered. The Bank Act °f Cmttish "»trel 
Ranking Act in the world, resembl.ng tht ,

In Canada there are m./f.ons of yet ^noee-P^^ „
of the finest wheat lands in the world. th(. „ilrosdt
crying out for skilled mechanics and a Coblit is <*
Clerics and “remittance men are not ”a",„ ,.orth s y**-
riehrst silver camp in the world, and is alone ma-
ney to Canada to see. Canadian J*”!-—«■
lions on new buildings. bmU for perm,nen«,
well-equipped, and up-to-date in all respecra.

commercial

Active.
vfni Njçwlsputh Wales, at one end of the State, one Afinm11 ister is receiving the support of the Labor Party against an

Anti-Spda)i|t, while in the other end of the country another
Minister i f denouncing Socialism and all its works. A mem-=
her oL thd Government in West Australia is unrivalled in

. proclaimihg his fears of what will happen if the Labor Tarty
d becomes !*|nlnant, while his colleague in Queensland is 

receiving t|e hearty support of that party
oiisidi* Sof Victoria the Government has scarcely a 

Sipglc tadi|d$|c in the field except its own Ministers, and in

III I .m
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Canadian Ex -With their Prleee on 
OlVUIEee Et Noon Dec 87 and a Year AffoSTOCKS & BONDSi not quite certain as to who HI andiilat

iew South "Wales the Opposition is in

idivon, (or while (here ate men who are r»nn„
S to the Labor Forty i„ Victoria and c|,e»hcr? 
admit themselves to be follower» of Mr b„«
Party have their differences in explanation
lolicy really means, but there is no question bm

:: ~~V. to ft , a ,,a.s “V can(l«UtM under
sciphne, and is likely to be the party that will

the contest with gains. Still, the country u
t, is malting great progress and is at present co­
lite o( the omens o$ the politicians, unexampitj

■aland Exhibition.
itibition at Christchurch was opened on the md
Jt is ambitiously entitled An International ta 
with the exception of some space occupied W 

n and Canada, and lesser spaces by Stw South 
Victoria, there are no other peoples represented
in exhibit is spoken of as being very pretty ùd
sd. The only criticism is that it is not
ada, but of certain wares which Canadians iesm
t is intimated that Canada might bare pat a lit-
n the hook of trade. It has been most tutor.
e disputes that have arisen between the Excci- 
ssioncr and his associates. It has compelled the 
to interfere several times. A Minister of tk

instantly in - Attendance at the Exhibition, in tb*
ring the peace,
mets.

•spccts of the harvest dTrc so good that the
Company is likely. to clear out every harvestm»
f it has in Australia and New Zealand, and br
filling their orders for self-binders.

of Canadians in this city tin im
;ham. who represented Messrs. Wat-

er. wallpaper manufacturers, has gone home
s not sufficient to occupy his attention and tb*
dths are not popular. He is a good man and i
of manufacturers might be formed which comi 

Australian experience to their great advanugt 
him back as joint representative. Mr. Stitt, *6o
e general passenger agent of the Canadiaa Aes
itiship Company, and the Canadian Pacific tail
iterday for home and for promotion. He became
r here and some of his friends presented lie
I rep* and a purse of sovereigns before hjs it 
r. Allan Taylor, of the firm of Allan Taylor l 
, fay or of the city/, heading the list. Mr. G A
bat been in charge of the Independent Order of

nA who returned to Canada twelve months «fo
rick, has again departed for Canada, preswnaby
dr. Gahan, who has been in charge of tie
ne Company’s business, leaves on Saturday next 
England, where a good position is open for MB 

rohability life Will put some-literary ware^apo.
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SH OPINION OF THINGS CANADIAN.

I Barrett, the editor of “The Finsncief. of L#®‘

ill. has concluded a tour «f Canada, and *»» *
of articles for bis paper, which may be siunoeo

Ida, undoubtedly, we have a country ol-n-»; 
ïlities—one that has. indeed. *e

Is. Her position is sound. Canada»
rrificl of commercial developnietit ottlyfQ
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the indwvh* Wmbm of me Board b< c" sc:*c' ,
ted from amongst the ablest men hi l*,c‘ t
s,,me sVtaugt reason as soou as they ",Hoard meeting, opposition developed “PWi 111 Mtles. aad vl

hale years. ptrsona\ abu>t frequently -loUtmed. The ne»»--
papers ,oofc advanlage of the interesting C£P>^ïh** Pf d'ÎLhcd

and "hot stuff,” fresh hom \he UajM
up to eager readers after each meeting. About .» >^,r ;«*' 
the Board decided to put a stop to *v '1^ ^ »
men were excluded from the meetmgs^ Meantime the Boa U
had been failing to pieces, several membits tXANXXXft U\ 
nounccd their determination to dropj*».

In reducing the number of the Commission to VMet,
the Government is xxvovUxg wisely, and from now «hward «
is expected matters m the port of Montreal will r^' tve^mort
efficient attention. U IS XXOtewOrthy that the old Hoard,
back in i8jo, started with thfee members.

Large Life Insurance Deal. v , ,
TUt tianadiau business Of the Provident Savings ■

Giï&S&Sr&SZZà-r*
If Canada. Preparations are now all practically umip ClC,
and a new agxeemexxt will take place from the nr,t of .he

THE MONÇTARY IIjy^ceinbti 19» 19°®*
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Il I'board or xnkOi SUILOUIQ
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Office : 32 •

. t. e. kvvuw
- A. M. user

M,tonal.

CONGESTION IN MONTREAL.

r.- nr/gyed Here Owing to Tangle—New Harbor 
CyV^dy Personnel Gives Satislacttoït-Some

France Mauerv BUkkH Was c«er.

(From Our Own Correspondent.)
Montreal, Dec. aôth.

railway

II
il

I
,11**** °rcr ^n^ng theNiUwîi urtftf fc

there been such ^°nK ' time past freight from all

city i? e* ’ has been arriving faster than it couldpans of the 5OU-7h/ raids at different*parts of the city »re

k distributed, f r Us ralfway companies, they

readii) be paid fur hay by the carload, if it could Only he

sl-S! .™.™‘:™ ~»t

- » .s.rr. s -ri.,
SteJs.TSr47M«sa^r
in, to the congestion, and as a result dealers a« ^"mJrt 
eivids across the bridge from the yards at St, Lambert. 
uLmime. cars which are being demanded at Other points
ixt suited here.
Grand Trunk Will Spend Money.

Recent conferences between officials of the LrU"*
and the special commictce of aldermen appointed by the
City Council to consider the matter oi ItNtl, a^!cn*s
show that the GrandJTrunk will shortly make improvwment.
to their Montreal tertmpals which will necessitate the tx- 
oenditure of millions of dollars.

The Council has been impressing upon
necessity of elevating its tracks m the «*/• ™e,
came up some four years ago. and plans were then drawn up 
and discussed. Since'then it has been hanging fire. A few
days ago another meeting was held, and Mr. W. Wain
•right, assistant to the General Manager of the Q.T. K.,
showed a sketch of new plans. the details of which were
being worked out by the company's engineers. the new
plans are on a much broader scale than the Par,ly 1TI*
a view to accommodating the Grand 1 Ttinx i itmt. \\ *
intimated that /arge extensions to the present Bonayenture
depot would probably have to be made, and jncre U »'*** 
doubt but Chat ail enormous new structure is being content 
plated. A four-track road to Victoria Bridge is among the 

other tittixsiotis which may take place.
New Board of Harbor Commissioners. *

Probably the most important announcement \t> Woxi-
trea/ers this week was the appointment of the new Board o!
Harbor Commissioners. The members of the new Vlb'AXu 
ire Major G. W. Stephen*, M. L. A., chairman and Messrs.
L F_. Geoffrion and C. C. Ballantyne Mr. Stephens 33 
Chairman, will receive a salary of $7,000 Pe«_ annum' '•
the other members receiving $5.000 each. This Compares
with a stiaty ot $2,coo Vo V\\e ctvûmau o( vhc old board, and
and $5 p<‘r meeting to each of the eleven members.

Mi Gebfition is the only one ot the new, members who
is familiar with the work, he having been a n\cmbcr of the
n'd Çoard nhich wilt .he dissolved at the tnd of this year.
Major Stephens is a member of the Quebec Legislature, on
the Liberal side, and a wealthy young man who IS TaptAty
coming to the front. Mr. Geoffrion is a iso a Liberal and a 
well-known business man of Montreal.

The appointment of Mr. Ballantyne was not a kl UVUltUTXONsurprising to the rank and file of Liberal politicians, as Mr À MONTftHAL L\rj\

Ballantyne, who is wrlVknowtx throughout the whole of /, »- Canada as ex-pre.ident of the Canadian Manufacturers Mr^ Henry Mite», pr'tu]™ ^ „f Montreal
dswiitifin. brine a hiRh-miff man. has not stamped him- MtvVs h-s i-nedI tojSr ” n annttl1 eX.
Government. hibilion in lhat city JU^of ^'n-n .fiot »-h ^ #
Old Board Fell to Pieces. - __ non ,h^Mr J^n(^r\yMc individuals controlling

The annunerment of the personnel of the new I VonfronBusilws* Men's T.rasnie was mcorpor-
was received with much favor by the business community ^ a 6k^ six years of its obtcct« fiemg
Rene rally. The appointment of the new Board had an*"?ulL *3 prop'»- to M.ntfeat.” The exécu
W been looked forward to hv those who were interested m ; To ^,-J^ l1nt exlrhiv- n w-m’d attract/»
the affairs of the harbor. The old Board, with its six Gov- five of y Jv :.h fo ,hc citv. and prove of great ma-
ernment appointees, and five representing Other interests, a vvt ^XU J he citixen,. '
had long since ceased to command admiration as a body. ( terse I advantage t

.

>”r a Assurance Company will btyu bust
nrss OH tfiC first daV of tpo7 with no lets than #,1.000.000 of 
bus,noTs in force, with an annua) prtoxium income^ Ot over 

, a reserve Of fi.ooo.oqo, and a surplus of about

A Costly Snow Storm.
The snow storm which struck Montreal on ,

Day was one of tlie ïicavicst and C^CUCUCCil (
ru tnv vcar> Nut since 1889 has anything tbere equalled it.

d «a? 2^
no accidents ol constniientt.

ritv Surveyor Barlow estimated" that >t will cost the
cioÏU h d ir tb. Streets, so that this one storm w\U
SK» n-« »■« «ISS
*x> sleighs and 1.000 men went to *ork c^ri,'« tnc
to-day. axtd traffic will shortly proceed » “»*■»'
Lower Fire Insurance Rates.

, jsls- S trt
ÿüfc'srTSS 1°

' r Rept^Xo^ communication from the Board <«f Tradc^

the UndcrwnVrs. wft.fe rc/ua.ug to commit ‘hem*«)vc. It 
to definite rat*, at any pittteulat txxnt hence «aie, thaMf

s:in^3nLr^s.:n:,;w.s:u:;ndT^T «m i»^

sss.'e «that should the ixuuTovcments they suggest be made, they
nil/ be able to allow the quoted reductions to he taken off
the rates then in loTCt

^nr.rrr.». »w«« ^

by the proprietors of the districts m nhtcVKlV USCd.
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A IWatter 
Interesting 
All Investors
IS the construction of
works, which absorb „
large a proportion of
capital in all kinds of

enterprises. Millions of
dollars

ted in the
concrete industry, he-
cause moneyed men
know that this is as
important industry, tht
exploitation of which js
as yet, so far as Canada

is concerned, only jut
begun.

1 Yet the 
of the business in this 
country are iflimiUbk. 
Cement and 
materials which play im­
portant parts 14 all kinds 
ol constructional work__
bridges, sidewalks, fac­
tories, residences, ware­
houses, chimneys,

towers, Arches—sud the
intelligent financier must

keep pace with the
national progress in
every enterprise, because 
either directly or in-
directly they all affect
him and his interests.

ioves-
cement and

possibilities

concrete are

* The (?ar$ad£an Ceimemi
and Concrete Review is
a new illustratedmotaWy
devoted to the most
notable phase <if con­
structional work. It n
the only journal of its

kind published in Can­
ada, and is printed on
fine art paper and pro-

fu.sely illustrated. Tht 
fourth number is now
ready and
amongst others, tk
following articles : ^

contains

T The New Bridge «

* Bricklayers and Concrelt

* K Reinforced Cotiow

Industry of
h'tec tory. ’

« The Cement
Ontario.

•r Concrete Tile for iZuhretta* 

* Cement for the Road
f Chances for Export TraA*.

< The Untied States »
Canada Tunreel.

Western Cement Town­s' A
\

^ Specimen copies seM
on request. Ceffieflt »
Concrete Publishing o>.,
18 Court Street.TorontO.

Rate— Subscription
$) per annum.
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new BRUNSWICK FORGES AHEAD.

THE MONETARY TIMES Volume*

a flood, caused by an fipen valve in the hot «rater k
system Water ran ill night and flooded three /w,
straying at least titter thousand dollars’ worth of »tOc£ ”

Many Hotel Transfers. i
La»t ueth/'Mr. L. LcRut Willu, ot Sydney. u»t ur„

wlio owned the Uniterm Hotel in St. John, sold Kw '
here to Xtessrs. Joan Bondi and t-rank H y osier
UUtun, ytuother at. John hotel, has been purchased Î!
Messr^ZM. G. Iced and C. S. Hanington, lawyers. wh ^
leasç/it to the present proprietor. Another hotel ***
hands, as Mr. J. Harris, an Englishman, 1» 
the Park.

Messrs. K. Chestnut & bon, ot t rtflmdon, who hi
been carrying on with great success the business ot aunt
lacturmg canvas carnoes now announce that tney haw »! 
ded to their plant and will hereafter manufacture BOlllI 
canoes as well as canoes tor use with paddles only xhar
business is a steadily growing one, and the success thru
canoe* have attained is bringing them busme*» irom all nam
ol Canada.

A few days ago the hsh canning factory Of 
Gaskill at Grand Manan was burned to the ground, to
gtthcr with three or (our thousand dollars’ worth ol uod
lie was insured for about $8,000, but the losA will be at Wan
half as much more.

B in the Maritime Province— Harbor Im- 
vements Needed—Forest Wealth to 

be Conserved.

Pr,9 * -y/ p-”v
•i

x gpU) iProm Our Own Correspondent.)
v St John, N.>, December 14th.

' The ><#r uuw drawing to its close has been a most suc­
cessful u*ll& cund the business men ol Sew Brunswick en­
couraged tien J he successes attained, are looking iorward with 

'w>■ 1707. this is particularly true ot the people ot 
ÿe< the future seems to have many good things in

«11. Only last week the Canadian Pacinc Kail-
if> entertained the leading business men of the
ijjon on the Empress of Britain. Mr. Piers, their
Jeul, in urging die mayor and council to pres* 

ÉiUîvernwent the matter ot harbor improvements,
K^ors ot Canada arc tar behind the needs ot the

uiid predicted mat the da> is rapidly coming:
jit; alt its available space occupied by deep water 
is*. 7 John will not be able tb accommodate tbc

mHi

V

may chaag, 
negotiating lut

!v r ;
Tit ffl !
tfcf'i

vjuiwaK*
s>t. joi'bkA
store (oil
way Coni

. city at ltip
steamship 
upon the

, said the;
present i 
When, wl 

" wharvest 
trame ori

.«cw C.P
lit-

ldtned.
f as\it ,

bridge May Be WBoats.
it looks to-day 

Railway Company
side systems. At pr
the cars and walk on loot across the, Suspension bridge orer
the > ans. the Government has had a New fork expert n- 
uiumc the bridge, and wane ins tormal report is not yet tv 
nann, "he lias staieu tuat lor au expenditure of about vsaw
the bridge can be widened and strengthened to carry u

JVo doubt tile Oovcrnmeut and (uc Had way Catufoiij
will arrange for work which can be done in three or lour 
tnouths.

ai an early date the bb Jtutt juttl 
be able to uiute its eastÿress boats, he added, magniticent as they are,

ific mayvr
and cvun^iÇji c moving to bund tour new berths, one to be 

u §cba wintcA ami tiic.-rciuaiuucr tor (lie ’winter ol

’ 1 he wui 1 
rtSeu

-uu we*
t passengers art compelled to te»<laïcités to those that are to come.are merd■ I

Couiihct
and will take uf> tnc matter of port nation-

aiuaiiuti a|n me Covcrmnent, and urge them to assume as a
a tuc business oi luting me Atlantic harbors tv 

iioul the* ; tStoâdian trade.
I natiouai

cars.
ivements* N ecessary.Harbor

ill atfkhuons to-day demand prompt action or Can-
adiau tnmgmii, with me completion to the coast oi the 
Grand it ink I'acihc and Lanauiau Nortncrn roads, be coin-
pelieu tu s^ek au outlet Uiruugu American ports.

1 he jb^vle.yi t5f the Uranu Irunk Racine route through
the I'roviiffj: ui New Brunswick arc now complete, and 11
seems ccit^nj that what is known as the centrai route wiii 
be tue oik ÿiiosen for the line .troni Graudialis to Chip man. 
bhc. wnl 6 u)t eight across the heart of the province, through
a virgin |t)^Çbeirvland, and will be
alternativefibute down the bt> John
Anotacr uig Inaustry.

JUr. Sif^rley tL LI kin, a St. John man, who représenta the 
tipierican capitalists which own the Maritime Nail 
(§£ city, recently secured an option on a large

tract ol tkjp|. on tne city outskirts, and ou the main line »ol
the lnkTtii§>mal Railway.' Mr. hlkiti denies that his present
cmployerb yn interestedt but admits that behind the upturn 
is a projected erect here a large rolling mill plant.

St. John, aj-Manulacturing Centre.
litis isiiuly one o( several prospective industries. 61cm-

L»yri of the jlgloard of t rade arc said to have Joined in a ntove

to show u%n in the advantages ol St. John as a manuiactur-
mg centre tyy subscribing qnoncy to establish a large factory 
tor the milfacture of carriages, and to use the native hard-
wuoth tot tunmurc and other pu<>uscs.

lh^' pdkapiv oi Xi one Ion are much dissatisfied over the
service pfoMed by the New Brunswick telephone Company
which lateig-pought out its rival the Central. They have had 
a somew liiifc unsatisfactory conference with Hon. A. G. Blair,
president of(hc amalgamated company, and now the Moncton
City Couiiejp by a majority of one has decided to go into the

Municipal 'Çetephone System.
telephone l|isiness, installing a municipal system Whether
ojr not thip^ecriion will actually be adhered to remains to be 

Ju>»>Bt present it looks as if there was a strong
popular seiiiimcnt m support of the council's action!

The pjfMriincial . Government is giving considerable at-
tention td mrlstry, and it looks as il that was to be made
the chief -j#/»k in the Government’s platform on an appeal 
to the elc$A||fi which must be made during the coming sum­
mer ,Cr0M officers fjhavc been visiting Ottawa, Toronto, i

Mjon. on the Subject, and now announce that a
yibÿion will be held at Fredericton during the

coming legtÊttbtivc ^session.

JSupreme Court at Ottawa a few days agoconbron!
the judgment oi the Provincial couru that tût M. Juin
pilotage commissioners sliouid return to the lumber as* 
._oal and Railway Company the sum oi $8,000 cohcclcu l>
piluugc on the barges ot the company. I he money «1 pi
out as tasj. as collected, most of it going to the pilots, wink
a small amount went into the pension ippd and a huit to
provide for ottice maintenance.

i ne

miles shorter than the
River V alley. .

commissioners Without Funds
The commissioners have no funds at their disposal, ti- 

Ccpl the pension fund of the pilot» which about cSua.« *
verdict 01 the court. Any eftort to divert this to sanity tie
judgment will be vigoiously resisted, and it may be iim «
attempt will be made S40 get the Uomiuion Government 
pay the judgment as the commissioners work Ulldcf IW 

The pilots can hardly *c »*ked to renne «æ

group ot 1
works in

authority.

Maritime Province Stockholders.
Messrs. Wm. Thomson 8t Co., the local »hwm

who some time ago started in the insurance business 
non-tarid companies, have now secured a controlling IDlt
in the Accident & Guarantee Company of Canada, «u
head office at *64 St. James Street, Montreal, and tOeim-
tario Fire Company's bead oflice, 10 Jordan Street,
Of the latter, Mr. W. E. Fudger will be the manager, 
companies will be controlled by Maritime Province »V*l
holders.

«

Fire early this morning did $1 o.ooo damage in the tlott
of Messrs. James A. Tufts 8: Sons, who rtpttstnt victw»
houses, selling glass, china, and fancy good*.

♦

CANADA'S CREDIT
!) The Chancellor of the Exchequer has been asked m Af

British House oi Commons as to whether nlrrd
per cents arc n»w higher than some securities gu . y 
by the British Government; whether the credit Ot S®” kf’r
ever before stood higher than the credit ot the »
Countyy. and what steps could be taken to
dition

seen.

remedy At CCl
credit of iht 
the relsnrtand Wash

forestry a
Asquith repAcd that the comparative

two countries could* not be fairly judatd by
prices of two stocks, one of which was «•'redly c 8 «imp/y 
the revenues of the first Country while the ottlM 
guaranteed by an indirect charge on the r c
second country The date at which the stocks Wete
lively redeemable was also a material circums • ^
narison between the yield of Canadian three fCh- credit of
that of consoU showed it incorrect to siyJ * fogBtry
the Colony stood higher than that of the Mo

Mr.
She

• JForest Wi
The rtisttidr is one of much importance, and if a policy

that wifi <jé$Kerve the forest wealth of the Province, is out-
lined, the 4j^ivernmcnt will be entitled to the rr<4it.

Messr$ip«(acaulav Bros A Co.-, one ol the leading dry
goods hon~t*&{-in St. John suffered a heavy loss last week by

Ï
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NEW

Okotoks, Alta.
yenmllion. Alt

nock burn, C 
Lethbridge. Al
glora. Out—B

Retard*00* A. Ho
Medicine Hat.

Alberu Navigation
ctisvr. AJtan

Srore. Alberta B
Peterborough,

H*ll. s- O. Hal),
Grand Palls, >

$60,000. C. A. anti
Sussex. N. B

Prier, S. H. Shite
Sturgeon Fall 

llagcao. J. E. Ser 
Thamesville, 0

ter, c. j-
Edmonton, Al

iertaking Co. fig
Sc John, N. B

W. H. Merritt. L
Villcyficld, <

$1,000,000 T. Bel;
Port William,

$*ooo. C. H. Jac
Niagara Falla,

000. H. E. Simps
Hespefer, One

—Uofioo. E. McN
Wilktmllc, C

$*0,00o. T. E. Ci 
Detroit, Mich.

Waterford, Or
ooo. E. S. Barb»
Township ol Wind

Bessemer, Oni

Wallace, Detroit, 
P. J, Montague, J

Windsor, Ont.
E. Parker. F. S.
The Lufkin Rule (

Stratford. Oni
tyuc, Montreal; W
and Co.—^40,000

Sudbury, Oni
$1400,000. J. F. 
Mining Co.—$1,00 
K. C. Coan.

Aeeprior. On
Co.*Jfc,ooo. W.
Armprior Park Co
Cunningham

Winnipeg, Mi
ooa ). H. Hougl
Cmda Developm
Ferguson, C. Will

St Catharines
•traction Co—$25
Peterson, Coniag
K. McCarthy, M.

Chatham, Oni
D. Symmes. D. A 
tsff Canadian G 
$150.000. O. B. 
G- Massey.

Saskatchewan.
Ferrie Cattle Co.
Hasson, Harrisoi 
Davidson Trading 
‘fh America Kiev; 
tract Co.

New Liikeait
Co.—$200.000 K
JOOgljs Larder L 
&7 E. Whyte 
Mining Co.—$500; 
B. Stall wood.

Ottawa. Ont.
*1,000,000 R. A
toouth. Colemani
yC0T\T\0T, 5t.s ft.
Agency Co.—$250
Honeywell . Trou
*3*00*000. a. C.

Baxter,
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NEW INCORPORATIONS.

TIMES» Voiumê*
■R. Craig. W.J. Lee.real, Craig Harness Co.—$roo,ooo.

S. J. Lanthier. w
y N,.:

&r-Js&Z*SZÜ2L2£&^)&.
, „hbridet Al ta.—Riverview Coal Mining Co. Schultz, A. Schultz, f. A. SchultZ.
°- rïïSr, e6“440’00a J- °" *Br0Wn’ Ul sm ti6nd STDrug. 

nS: Hat^-Beavcr Real Estate Co. Southern S. S^Bcate-Uo.000

T=&- - - — ËS:; -» — : " “

2srë hrtr ■ “-r * i,5^S3SS:Sy,"?$' 'Grand Palls. N. Brames Burgess k Sons, lumber- kaiSSy; J. McKay. Sault Ste. M»if J F. «•

t6^' * B.—Maritime Dairy Co.-4q8.ooo. j. D. wSL. W. J- Qumn.

Pr,,8tUr6COn ^ Falls,^ oi^Ïilrau, Serrr-$,00.000. Z. „„ ft.S, ï

TLiUüle'ont-Baxuîou Co.-$5°,ooo. J. W. b,x- ! g^wn, «apt, Minn.

* Lirurberp Ca-Albena Un- o Rat-

A^tnUmo Co Pinçon Lake Saw MiJi* Co. Montreal, Que.—R. Rattray & So t - Mont*
e St John N B —Paddington & Merritt, grocers—$r5,OOo tray, E. E. B Rattray. QuebecQue^,^ •
«. Vïto“. L. A. Merritt, W W. Alto. ml. Oam-

VillcvfiCld, Que.—Valley Held-Cobalt Mining Co. V. R. P-1 j cmuh l H. O’Donougbu*. J- G^JSST’Beîîn.er. O. P. ‘Prieur, L. Cossett,. ^ 2 Varnish Co.-t.0W

Port William, OnL-Kamimstwu C'ub of Fou W.ll.am R j amonyagne> j. Lustgnk N. ^0T'nc^opp^7 H. ' 
$10,000. C. H. J»cksont E. C Game, G. A. Graham. Marble Co.—$50,000. F. A. Johnson. R. T_ HI PP •

Niagara Falla Ont.—H. E. Simpson Building Co.—$50,- xfariccy Charles Curd 8t Co.—-$75*000. C. • ^
H. E. Simpson, B. J. Coulson, J. J. Bampfieid. Curd. Montreal; A. f S-'ft'.

McNally, L. Reid. E. G. .Hime, Vialt, Ont. y Rigby, So. H. R. Richey Co.-$ao,c«o. H. R.

WllktTVtllC Onv-Walkcrvillc Carriage Goods Co.— c. H. Richey, A. . <c , V vv* rft _$6000$*>. A. G. *Jo T H Crocker, F. H. Gain,ha, H. P. Crocker. Col*lt. Ont-St. PauKoW M.nmg^ --W. Pri 
Detroit Mich. / Temll, S. F. Nelson, n.v r r,wford. H Campbell,

Waterford, Ont-Norfolk County Telephone Co—1^.- t/.«»o.ooo S D- a MirK$—$,,500,000 A. S.
coo E S. Barber. H. Bartholomew, J. H. Mclllwralth, Run rung. H Wallace. Gold and Silver
Township o$ Windham. . Mountain Mining Co—$1,000.000. D. H. MoXndrew, R

Bessemer, Onfc-Ore Contracting Co-$40000 G W MoUn am ^ * Renfrew. Ont. Cobalt Silver Mme. Co
Wallace. Detroit. Mich.; H. B. Sturtevant. Delavan, Vos., £ F Contractor. WA T. Boss Monuea^
P. I. Montague. Toronto. o , . p o’Rcillv Ottawa, Ont. Amma-mpts .Windsor Ont—Esperanza-Cobalt Mines—$1.000.000. W ^itÜes-Sjoo 000 W Black. Sudbury : H DoniSthorpe. )
E. Parker. F. S. Osborne, A. M- Holden Detroit, Mich. l o„del^Coh»lt. Southetn Belle Cobalt Silver
The Lufkin Rule Co. Butler Brothers-Hoff Co. $,.000.000 R. S. Gilpin, Toronto; T. LangtO*. J • /

Stratford Ont-Ballantynes-$200.000. R M. Ballan- fyNeill Cobalt. Big Six SlWtt Cobult jM|« ^ J[ 'cLp-
, Montreal; W. W. Gray, K. C. Turnbull. Ney Camp w fj Gates, W O. ^or^ "ngF Co^\ «»«» M.

Old Co-*40.000 W. J. Ney. W. W. Camp. J H. Bamher brl,.Crawford Cohaft SlWrMmmg New
Suàbuiy. Ont—Stellar Sxlvet Cobalt Corporation- V.. C. Bowman, Detroit, w.ch , ».

Si 000000 1 F Black. W. Black, J. H. .Morin. Old Chap Lisktard. . nanv Sioo ooo.iS Co;-4,.000^00.’ W. H. Francis», F. W. Libbey, Britkh J.umbtt C^n^STr

Ampr.or Ont.—Canadian Clothe,-Pin Manufacturing Development Syndicate-IjS.OCO^ ^arVbjA h^Crdum-
Co.*3K W. M Howe, W. A. Cameron, R_ Richard. $50,000. Co(umh.an T« C^X Lumber Co-$SO,-
Araprior Park Co.—$10,000. M. Havcy, D. McLachlm, J b.a Orchard "SuDDjv °"o - $5<*ooo Northern
Caaningham . «»• Saanich R^y Co^$10 0?0.

Winnipeg, Man—Northern Coal and Coke Co—$1.000,- Sccun 'V -* „ Steelt Live Stock Co.—fio.000- *fc"
ou». J. H. Hough. A. C. Ferguson, C Williams Western CranbrodV J ^ stevedoring Co—$.0.000 Ca"audJ^
Canada Development Co.-$2,000.000. J. S. Hough, A. C Cabe *A M,hmg Co,-$7SO.ooo. FaMtmc Ciub-
Ftrpnon. C. Williams. , \ sreurr Canadian Sand-Lime Brick Co—St Catharines. OnL-Clifton Sand. Gravel and Con ^^UV„S F?,„nc?al Corporation-$20.000. ^OOtEa MmWc

•traction Co-^50,000. F. I. Frier, H. Vale G F Patterson-Wi/mo, Lumber Co^.mo
Peterson, Coniagas Mine,*-$4.000.000. H. S. Osler, J. F Vorth American Timber and Development Co. ,
H. McCarthy, M. L. Gordon, Toronto. ChemamiTs Copper Mine Co.-$zoo.ooo. N»na,r^'D v-'T

Chatham Onl—lroquois Pipe Line Co—$100.000 H aCo —f,0.000 United Empire Ç.0 T-$SOO.OO<v . ^COla
D Symmes, D. A. Coste, Niagara Falls, Ont.; XV. ETWoO(V Va|jfv Foal Co—$i.V>0.000. L XV. Fo Associ-
ni/f. Canadian General industrial and Development Co. ^ Curniture' Co.—$^5,000. Progress»v
$150.000. O. B. Sargent, Chicago. 111.; S. A. ■ MacMahon, at;on $ço.ooo. a. . |, w; ._$, ooo.-G. Massey. Toronto, Ont-Brit.sh-Amcr,ca„ Coba t M.„e,

Saskatchewan.—Gray, Hamilton, Donald ^(nd Johnston. <*x>. J. Black. Cobalt; A. G. F. e»t** nll.rC. ’ nY'crson C.
Ferrie Cattle Co. Capital Ice Co. Canora Milling Co Union Standard Furnace Co.7*'^'^”nci^' <£clir;L, Co-
Haason, Harrison & Co. Milestone Co-operative Co. L Rosevear, G.M. Arnold. Pr p ia potts,
Davidson Trading Co. Canadian Grain & Sfoclc Co. Brit- $50.000 'T. A. SllverthOTTt. A- ' w’ Rajn G p
■^ America Elevator Co. British Columb.a General Con- Nip.>.ing C-.*™ct.on ln,trement an(\ Chemical

vo- >tratny. n «'• 1 ‘ >n.nr« r a Wa/ker 7 S- Dentson.
Ntn Liakeard, Ont—Liskeard Light, Heat anti Po*t$r Co —$40.0°» T D. ’ ’ c F Ormshy W ) Cook, G.

SïüSà*SsîreJîst i.ssÆr»K;Lrs
T „ C H. 1. |*SV&STT11'

, Ottawa. Ont.—Dufferin Cobalt Silver Mining Co - W H. Wise Anthony Blum
Iloqq.oqo R. A Helmet, J. E. Hutcheson. F. A. pr- Shaw J. T W.1 I

OConnor. Jr.. R Xlasson. J. Wilson Canada Finance tnd Delanv and Fetttt Sand Paper ^ foWt r>)„,
Agency Co.—$250,000. c. Pringle, N. G, Guthrie, F. H Philadelphia. Prno. C S Pettit. .. .. ^ p Cherpaw,
BcmeywtlV . Trout 1-ake Cobalt Mining Co. of Montreal- Silver F.. I. B ^ r^(
*3.000.000. A. C. Brown, B. Borland, /. R. Wright, Mont- /. W McDonald. Canadian Co bait Corpo t

i
tsed by an Open valve in the hot ,
ater ranyall night and flooded three
least tj>rcc thousand dollars’ worth of $tQç£ ^

l>]

I Ti [era. 1

«her at. John hotel, ba» been purdusa C
G- 1 eed and C. S. Hanmgtou, lawyers, wUu »u
he present proprietor. Another hotel may chl!
Jr. J. Harris, an Lnglisbman, is negotiating ;*

T. H.

:Alberta
Ctig»Ti

K. Chestnut 6t bon, ot tvedencton, who ha
ug on with great success the business ot miu
tnvas canoes now announce that tney have ,0 
r filant and will hereafter manuucture BhiUa 
.eli as canoes lot use with paddles only
a steadily grt*Hng one, and the succès» iW
attained is bringing them business from all parti

days ago the hsh canning factory Of Qltvi 
Grand Alanan was burned to the ground, u,
three or four thousand dollar»' worth oi nod

sfed for about $8,000, but the loss will be at lean
h more.
Be W
to-day 

mpauy
». At pr
I walk on foot across the. Suspension bringc over
L he Government has nad a New X ork expert tx- 
iridgc, anti wnne in» loruiaJ report is not yet to 
s suuu tusl lor an expenditure of Uxni sipn
can be widened and strengthened to cany tat
oubt tile Government ami toc Kaüwajr UMBfouj
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r as\if ,at an early date the 5L j'/au juttl 
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resta

SUU vest
t passengers ate compelled to luvt

too

.,reine Court at Ottawa a few days ago-confamed
ni oi the Provincial court» that the M. Juki
nuiissJoncrs sliouiti return to the Lumberuat 
aiiway Company the sum ot $8,000 coflcctcd 1» 
he barges ot the company. 1 he money wu paid
is collected, most oi it going to the puots, vhut
,unt wenMnto the peustv. vppd and a talk te
Alice maintenance.

era Without Funds.
umissioners have no iunds at their disposal, ti­
mon (und of the piJvu which about equa$* the 

Any ctiort to divert this to utistjr the
ill be vigorously resisted, and it may be nut »

be made to get the IJomituon Governmcat
work under tbea

ic court.

gmeut as the commissioner»
The pilots can hardly *e asked to remod u« K. C. Coan.

t
ovince Stockholders.
XV m. Thomson 8t Co., the local shipçmi
me ago started in the insurance business w«S 
tnpanies, have now secured a controlling IllttltV 
dent & Guarantee Company of Canada, was
at 164 St. James Street, Montreal, and the U*-
impany's head othce, 10 Jordan Street, Turw»
■ Mr. W. E. Fudger will be the manager, w»»

Maritime Provinceill be controlled by

y this morning did $10,000 damage in the **<
anus A. Tufts & Sons, who represent Germ
ig glass, china, and fancy goods.
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CANADA’S CREDIT

ricertor of the Exchequer has been
ie of Commons as to whether .Çinl*a nl„j
■ n»w higher than some securities gu 
, Government; whether the credit of «
stood higher than the credit of me
what steps coultl he takert to 

uith replied that the comparative
, could* not be fairly l^ed hy the
stocks, one of which was ^irectly
of the first Country while the othtî tfc{
y an indirect charge on the r<-ve" 
ry The date at which the stocks wet*
able was also a material crc«m,tanee^ ^
ren the yield of Canadian three per ^
ds showed it incorrect fo saythat the_c ^
tood higher than that of the Mot®**
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BjG. B. Strathy, R. BL^Pwry. F. H.Richard»on k BRITISH COLUMBIA’S IMMENSE
F. H. Richardson, /. G. Chester, E. L. Parker. RESOURCES

Cobalt Merger—$3,000,000. W. R. P. Parker, G. MacP.
Clark, J.^A. McEvoy. Ncpigon Mines Co.—$5,000,000. /•
H. BlaekSij. Ferguson. North Bay. Ont.; L. P. Sandbach.
Haileyitilfc Ont. Kttwatm Silver Cobalt Mining CO.—$l,0001-
aoo. J. G'SJiaw, J. Montgomery, J. G. Strong. Douglas Bros
—$50,060, T. Douglas, E. Hogan, F. E. Neal Berlin Elec-
trical Manufacturing Co.—$50,000. EL D. Brand, L. Pollock,

z M. CnÉm&iBerlin. United States Cobalt Co.—$3.000,066. R.
McKay, (Î. Grant, M. F. Pumavil/e. Cienavy Co—^100.000 
C. B. M^Naught. G. B. Shaw. J. MacN. Wilson. Peerless 
Larder IJftke Mines—$1,000,000, F. Hicks, Duluth, Minn.;
W. F. Thomson. W. G. Thomson, Parry Sound. Ont. Davis

r,J. W. HA1Co.

The Province Wants Only Population—Gt* 
Trade—Successful Mining.

hum 

VULY ;
(From Our Own Correspondent)

Vancouver, Ï. t, IW tai
The visit this week of Messrs. I. D. Boric V p —

W. L. McNair, members of the Grain CommlsswL' 5! 
aroused new interest in the question of shipping
Alberts wheat through Vancouver to the ports of the 
They met the council of the Board of Trade iu tins à»
and discussed the matter at some length. The Comw«5
era expressed the opinion that it is only \ point of timfk
fore large quantities of wheat are exported via the Paoic
outlet. At present, freight rates are so high that it u *
impossible to bring grain westward, and it was agrg
these could be equitably adjusted, so that they would
pare favorably with the rate*" to Fort Wiliam, the !

would soon come. Both Mr. Boyle and Mr. McNair 
of the opinion that once the trade started it woqld rm 
very rapidly.

Grain Exports.

cc
It Min^s—$2,000,000. G. W. Kenyon, G. A.
T. Silsby, Brooklyn, N. Y. Canadian Hardware
during Co—$so,ooo. W. S. Harrison. W. H

AldcrsonJcW. J. McManus. Boulter, Davis & Co.—$j00,000.
BictiwH J. W. Bain, G. B. Strathy. Canada Pulveriief-
>,000. ^N. Lewis, Ann Arbor, Mich.; J. fC Deslie, S.

drd, Toronto. Dominion Carbonic Co.—$40,000. 
aJe, H. W, Allen* Buffalo, N.Y.; J. J. Maclen- 

qtt-Fisher—$40,000. J. D. Montgomery, E. R.
Lynch, J* F Crawford. Brokers Agency—$40,000. W.
Kehr, T ». McCracken, C. Kehr. Cobalt Silver Ores—

$1,ooo,pia J. R. L. Starr, J. H. Spence, L. M. Heal. Me-
Milling Co.—$roo.ooo. W. McCann. J. E. Knox.

I. W, >|dble. Latçhford Silver Mining Co.—$100,000. P
J. Montrée, F. Pottage, F. N. Tennant. The.Elgie and
Jarvis Iwjbcr Co.—$40.000. R. B. Elgpe, J. B. Jarvis, M. 
Elgic, Toe National Car Co.—$300,000. a. Stewart, T._ H. 
Kilgore, Williams. The Cuyahoga Silver Cobalt Mines 
—$l,o6tyxÿ$. H. S. Pritchard, G. P. Campbell, F. C Jar­
vis. AffSButite Townsites—$500.000 A. Fasken, H. Arm-
suong, G$,H. Sedgtwick. Oil Well Supply Co. Imperial
Raincoat ffe Cloak Co.—$50.000. W. G. Keddie. C. G.

Keddie, E; M. Keddie. United Mines of Cobalt—$1,000,006.
C. L. Zyï^ribar, Guelph ; H. T. Smith. M. L. Chambers, To­

ronto. Cobalt Power Co.—$500,600. M. F. Beach, M. W.
Beach, Irtfqtiois; A. Broder, Morrisburg. Queen City Manu­
facturers- ^$40.000 A. F. Tero. B. J. Markle. W. El Mac- 

" Kcwn. Jtihn Kay Co.—$1,000.000, Standard Concrete Con­
struction «b.—$100,000. F. Reilly, G. Sutherland, E. Denton.

Silver C
Stanton, Aand M|

» - A. v
$100
H. Bi 
R. J.
nan.

1

A point in favor of export to Japan is that duriag At 
week it was stated in despatches that the Japanese m 
chartering ships themselves to carry grain and flout hot 
Pacific state ports. With the favorable relations —
at present between Canada <nd Japan, there is room lot cot
siderably more exports than are now going to the Orient

Mr. William Stitt, whq for five years has rtprtvstef
the C. P. R. in Australia, and acted also as manager of the
Canadian-Australian line of steamers, plying between Vu-
couver and Sydney, was in the city on Thursday on bis wit
to Montreal. He states that there is a great trade to W 
worked up between Canada and the southern continent, mi 
urges Canadians to do all in their power to secure it Re­
sults of the elections on the i«h instant were not very *•
finite, but Mr. Stitt pointed out that if the Consemtm
party is in power, it will mean preference to Canada, 11*1
is one of the main features of its policy. That being tW
case, intercolonial commerce will be materially assisted, xà
encouragement will be given to Canadian shippers.
Numerous New Incorporations.

That there is no delay in taking advantage of the on»
■The publication in the Monetary Times six weeks ago of tunities offered by the development of the province is shows

i#i|r§ of the Calgary clearing house returns, at the tail in the constant number of companies being incotponttl
end of} wti$ch it was repeated that while Calgary's turnover Every issue of thg Provincial “Gazette" records the form-
bad inert ifced, that of Edmonton showed a decline, and the tion of a number of new companies.
retor^ Of Çdiponton three weeks later that the "Calgary re- Notice has been given of approval of ths^jjndcrtstis#
turns include the clearings for the whole of Alberta, south of the Canadian Industrial Co., which has ICqlntea 4oJW 
of and incoming Wctaskiwin and for Eastern British Colum- inches of water to be diverted from Fowell Lake, abœ w 
bia, at le r-if as far as Revelstoke,” has evidently led «out in miles up the coast from Vancouver. The sum of $50.000 It
battle Afryy the Western knights of the pen. Concerning least will be spent on the project. * ‘
the sta&erdknt that the Calgary clearings include those of the It has been pointed out on numerous occisjons
whole o| <Mbena and other districts, the Calgary “Herald” what British Columbia needed was population, it bas
says in a Better to the Monetary Times:— mense natural resources in the way of minerals ttd

“05 course they do. The fact that outside banks make valleys which agriculturalists tan make productive, w
their dqinngs in Calgary is one of the best tributes to Cal- where orchardists can grow fruit. In the coastscrt*** ** ■
gary's imw>rtance as a commercial centre. No attempt what- local markets and in the great middle west Vt W®8*
ever if ipedc to swell or pad the returns, but that they arc consumers, so that the demand for products never Ians, 
accurate a^d actual in every respect, and are a true and faith- To Populate Province.

ful representation of the business transacted." To develop these has been the aim Of the Qwrunw,
„ . , R|ch=rdson the secretary of the Calgary an<j ,hc a|frec£ent entered into between the present atom-
Board of fradc, wmmg to the Monetary Times on the same lstration and the Salvation Army should ttsaR m i **
Slfl>J«Tn.£KS' ’ ... .. ... , , increase in the immigration into this province. When Le»
cf V ^elimeobltctions could be made against the returns mUfioner Coombes was in Vancouver last week the «W
of VancoÆ-cr. Winnipeg. Toronto. Montreal etc. When any ^ „etwccn him and ,hc Government and
Of our Ca adian banks wish to buy or sell legals, in the ma- will be aDDrol>r;ate<i towards bringing immigrants t6 W»jority Of .ses they are settled on Montreal and swell her ^um^^Ttiic Old COUntry With . pop-Ucon

return*. A.11 settlements in Western Ontario pass through "he cities will grow and industrial enterpnses, M*
Torontomt Hamilton or London,, those of Eastern On- ^ q( ^ nQt eNentuatmg, bCCSUSC Of present «-

Vbec tiirourfi Montreal, settlements m the mid- d^ions- w;„ „»Ccs,arily follow

. die wen I irough Winnipeg, British Columbia through Van- u, . a.
couver #r ] between the middle west ahd British Columbia naming Dividends. —klisl

the sctitei ents pass through Calgary, vfhere art. therefore. Successful mining companies are not prone
five or six Cities in the Dominion of CaiAda that are recogn- to the world what its dividends are. hut-they Grie|„
tied t^vtres through which.it is con|enient to make set- this information absolutely secret. The fact m
tiemontf i tr the portion of the Dominion adjacent to each. Company, operating in the boundary district, pa

Call try has been selected as one of these is one more in dividends during the past year, shows tna
f the financial standing and central location of contjbanies in the same distract, and there a h*a5€ cf' at least be paying their way. On the

■________ mines at Marble Bay, Texada Island. 40 raMm—^r

Real tstate- business in Vancouver has been making 9°J*ver: ^TOtP iPr<KiaC^ be found.
record Strides during the past few weeks. Mote deals are indication that valuable prope hematite m**.

jbeing but tbroug-b than ever before and the demand is very The development of a large - tJje progress ”
general Messrs. Cavanagh and Holden state th, demand near Penticton will add another future )nteriof
exceeds, the supply, and that all properties on the market the Okanagan District. Iron . coal fields.
are quicW snapped up Messrs. Tufts and H. j. Franklin easily manufactured, being close to 8e
record Heavy sales, and Messrs. E. W. McLean, Ross and --------. ---Had to hare •*".*■

Smith and Gowen. Rutherford & LeMessurier, the The Grand Trunk Railway is Corty k
Ford Realty Company, and other prominent Vancouver I the business block at Montreal ownef V
firms alt eejport that business is very brisk. : $350,000, for the purpose of station.
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NUMBER THREE 
' JAN. 19th, 1907 .
VANCOUVER .

number two 
OCT. 12th, 1906
WINNIPEG

NUMBER one

JULY 20th, 1906

COBALT

A Million Pages of Number Three
There will be >1,000,000 pages for the com­
mercial capital of Britrsh Columbia in the issue - 

January 19th, 1907, of at least 15,000 copies 

of Number Three of The Monetary Times 
' Canada Expansion Series.

The number will be a well printed, highly illus­
trated, comprehensive exposition of the present

’-'city, and an intelligent forecast of whap it i

on

i

15 ,

likely to become. 

It will be losed in a handsome cover, and will
v

be valuable alike as a Souvenir and an attractor 
* of business to British Columbia.

enc

i

!

Single copies, Twenty-Five Cents. Reduction 

for quantities.
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orders are still being received at all I. I
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Want* Only Population—Gr^a tr j ^

(From Our Own Correspondent)
J Vancouver, B. C, IV #ei
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to bring grain westward, and it wa* agreed 6

1 be equitably adjusted, so that they would ce»
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EXCHANGE THIS WEEK.

[ Where a Word Saves Nine.

Is. and may also bo tested mm to------.rie»

Monetary Times. Dec. 28th.
Canadian markets have displayed no special features

that trading1 has been quirt generally and prices some-
what Irregular. -The holiday spirit has been apparent during
the Whole week, and not a great deal of interest has been
eriticOt in stocks and shares'. The mining markets have 
also iKfft dull and the Nipissing report failed to inepire 
them. The monetary situation in New York is slightly
easier!

ont

won, h
ôüïï&a ~w,p"“* iedw*
taai^Vy’tthwuTwTnttogW^ *£2

—*—— —- r„*».zzSaturday, December aand.—The Toronto market was
steady btit quiet. z Mackay common changed hands to the
extent of 400 shares at 70f^ and 70^. C. P. R. was a lower 
than yesterday, without sales, their weakness being in sym­
pathy With New York. Twin - Cit^ sold lotift and 106. 
NipUsiuir was dull at 13 to 1354- Business was also quiet at
Mom rill, the transactions aggregating 1.830 sfiares and
$5.o0o-'sp0nd$. \fontrea1 Power was weaker, declining to
92'/* and Nova Scotia Steel was stronger, selling at 71M

Monday.—>-No sessions were held on the Toronto Exchange 
and‘ only a morning session at Montreal. Trade
light and prices generally displayed a downward tendency.
C. P. R. declined to 191 but recovered and closed at
192%. Nipissing Mints changed hands at 12ft to
American stocks were depressed on Wall Street, although
there was a slight improvement in the money situation. 

Tuesdays—Christmas Day,,
. -Wednesday-—The Canadian markets showed signs of
the holiday season, business being quiet and prices irregular.
C. P R. sold at Toronto at i93'/i for ten shares, while the 
closing bid Was only IQO. a decline .of four points since Sat­
urday. Trading wa^ especially dull at Montreal, the day’s 
transactions being only 1,569 shares. 149 rights*, and $4.000
of tfomli Twin City was weak, declining to 104%, while at
the closing too was bid and 103 asked. Nipissing was easy
at 1214; I The feature of the New York curb was a weakness
in the Kfifl stocksJ*

—The Toronto market continued quiet with
unimvoTtant changes in prices. One share of C. P. R. sold
at 192, fcptit the new stock was held at 196 at the close with-

bids. Nipissing Mines sold at 12% to 121-5. Banks
were .^uief, with safes of Imperial at 226, Hamilton at 2iot
ComnwrÇe at iTÉe The Montreal market showed some lit­
tle improvement, but trading continued on a small scale. 
Xipicsing sold at 1254. C. P. R. closed at 19414 bid. Wall 
Street nocks were higher, (

TAdaty.—-Business was dull on both the Canadian Ex­
changes. Nipissing changed hands at Toronto at ta to 12V1
and o| New York curb lift to iJ^i- London cable quoted 
HudfsoinV Bay at £117.

.. > i, ------

I TUI MITCHELL UlMUTIM! iARtl tm u. I
I____  » Seeim Stmt. I mete, tm.

Your Letters
Addressed Free

That u It you buy the particular Eaydne

was very

from us. ft's our

TRANSO 
ENVELOPE

,

Ha* a trtilsparent paper treat;We mean, 
larie enough |u»t to read the address Bn 
00 the letter or statement Inside.
Saves labor and time. Write tor Sample.out

The

BARBER A. ELLIS CO.
72 York Street, Toronto.

Limited

*
♦ ♦

fit ITALIAN INTEREST IN CANADA.

Marquis Nario Doria "‘has recently arrived in Rome after
a long tour through Canada, and has reported to the Ital-
ian AnmiUr of Fptrign Affairs and the Minister of Agri-
culture thar he found the Canadian authoriiies very willing
to assist, frim in promoting closer ttade relations. He thinks
Can!* Would find Italy an important and remunerative
market for her raw products, especially timber, but that a 
direct sfeRmship line with Montreal is indispensable. Mar­
quis- Dario, in a letter to the “Monetary Times” says: “I
always conserve a very favourable impression of Canada ï
and Canadians, and shall never forget how I
in ypur bv iutiful country."

welcomed *was

UnderwThe Transcontinental Railway Comissioners have pur-
chawlj a block of land two and a half miles long and a half
mile, wide, four and a half miles east of Winnipeg, for yards
and ;*\foric|hôpis. - » S

Tfie following are the Toronto harbor returns for De-
her of 1905. and 1906 respectively;—Tons of coal, 2.301,

2,7Mi1,î ton» of merchandise. 1.710. 7.901: toise of stone. 55.
tMsr iof ice.

The Underwood wishes its thousands oi

happy and prosperous New ÏM
of Undtrsood

users a
( Every year means a year 

progress and improvement.
The l^pderwood oser has the wld1» W 

typewriter.

1,26a.302;

l

John I. Sutcliffe
Chartered Accountant United Typewriter Co* ltd*,

Adelaide Street ttot.

Toronto
Telephone M420

<________

43 Adelaide SI 4.siTORONTO.
t

WINNIPEG JOBBERS' CREDIT CIEJUNNC HOUSE. tad la ill tbt pnadpsl
or iaSvuiR*1 °*Tor leformatî*m * m^TC^iants* arhitrat°r». adiaston and trustees

Mesfcr* Km hr A Salts», M anagers. Bank of Ottawa Bldg . Winnipeg

Capital $20,000.00.
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r*y 9100 now ape», in cabling ••* » %

f

ïw'thâ’wtU^tinîuwuï  ̂«^"vTiC k2?
te,5rc*—"—*.22;

MITCHELL SELF-TESTING. SAFETY m cl 1
t MMtm Itmt, I mata, Cm.

1

y THE NICOLA VALLEY 
COAL AND COKE CO.

*•

J>ur Letters
idressed Free
iat u l( you buy the particular Envelope

«>_

V-—LIMITED

Incorporated Under the Laws of British Columbia

SHARE CAPITAL
One Million Five Hundred Thousand Dollars (S1,600,000), divided 

into 15,000 shares of One Hundred Dollars each, par 
Stock fully paid un and non-aeseaaable. 
personal liability to ahareholdare.

Æ. i!>m us. It's our
f

TRANSO 
N VELOPE

I
x

-
value.

! mean. Has a transparent paper treat:
ie enough just to read the address Bat 
the letter or statement Inside.

res labor and time. Write tor Sample.

r IDNe

7
Prasfdanf t

r. p. Mclennan
01 McLennan. McFeely 8c Co., Limited., Wholesale 

Hardware ; President of Vancouver Board of 
Trade, Vmneouver, B.C.

JOHN HENDRY9

President V. W. fit Y. Railway, V. V. &
Railway, Vancouver, B.C.

Vice - Pre aident t

iRBER A. ELLIS CO.
72 York Street, Terente.

*Limited LACHLAN N. MecKECHNlE. M.D.
Vancouver, B.C.W. H. ARMSTRONG

F. R. STEWART
Of F. R. Stewart 8c Co.. Wholesale Provtuons,

Vancouver, B.C.

Of Armstrong. Morri
Vancouver. B.C.

& Co., Contractor*.
l

IT
Managing Dlraeter i

F. H. LANTZ 
Vancouver, B. C.

SeergtaryTrgaggrer t
J. /. PLQMMER

Accountant, Vancouver, EC

JONATHAN ROGERS
> Contractor, Vancouver, B.C.

Bankers i

BANK OF MONTREAL
Vancouver, B.C.I f

Auditor* 9

CLARKSON. CROSS & H FLU WELL 
Chartered Accountants. Vancouver, B.C.r

Underw
»;

LOCATION
_y

The property of the Nicola Valley Coal and Coke Company,
of the Nicola and Coldwater Rivers, nine milea from the town of Nicola, half a mile from the Nicola I 
branch of the C.P.R., forty miles from Spences Bridge, on the main line of the Canadian Pacific Railway, I

. The property consists of 2661 acres of coal-bearing land cotiUiomg four ■
*m»s of coal, aggregating 47 feel 9 Inches in thickness. I

The Nicola branch of the Canadian Pacific Railway will be opened for traffic in January, 1507, - g 
access to a ready market. ,
A limited number of shares are offered for sale at par.
For Prospectus and further particulars, address the Head Office of the Company at Vancouver, B.C.

The Underwood wi.hes its thousands el
Limited, is situated near the confluence }happy and prosperous New

oi UnderwoodEvery year means a year 

progress and improvement.
The l^pdarwood osar his the wotWl W 

typewriter.

Ilid 218 miles from Van
1

couver
.1

n,

United Typewriter Co* Ltd,
Adelaide Street Em*.

Toronto O- S. J. CASTLEMANt

\General Agent far the Companyind il ill tht phadpal tide*
imperial BLOCK VANCOUVER, B.C.

Ji

m i

M̂
l

/ «

K
:’-v

S'

---
---

—
 .. 

<M
 f.



;>
1

ill lu
:

-\
THE MONETARY TIMES Vota**

I

COST-PLUS-A-FIXED-SUM CONTRACT

< -x

V
\

1 The above picture shows a view of a reinforced concrete reservoir
now building at Granby, Ont. /.

'This work has been constructed, throughout of reinforced 

concrete under the cost-plus-a-Fixed-sum contract, a form of contract 
particularly adapted to this class of construction where the integrity of 

the structure is absolutely dependent on the experience, skill and 

thoroughness of the contractor. /

We invite correspondence with owners and architects who hue *
view the construction of reinforced concrete works of any kind.

■V

Mil !

.13 jj1 DOMINION 
ENGINEERING & CONSTRUCTION CO.

GENERAL CONTRACTORS.
ill™

kA i. DIRECTORS;
RANDOLPH MACDONALD, oontraotor.
ROBERT A. ROSS, mkohanigal engineer.

JOHN A. AYLMER, oowthaoto*.

S
1 HENRY HOLGATE, ofvti.

FRANK B. GILBRETH. ootm***ESIit
fitill ,

HEAD OFFICE;; SOVEREIGN BANK BLG., MONTRE*?

k

ENGI

RAROOLF 
ROBERTi

head c

. December *9. 1

THE I

The cost-p
cost,

It makes tl

It insures

It makes 

archil
for Cl

It places 
orgar
own

It gives th 

touch

it gives th

It puts th
.work

It limits tl

It removet 
use

It does av
It gives th 

etc.,

It invests 
to re

It is the < 
to th

m

i

■I1ft

if

►

I
I )

I

} I

i

i

i

{

!

sM
ies.

m

isaig.'.Trr
fcgasBf

■
 

. 
=È6

bM__
► 

1 
1

sr
>

i
s

r

V

f

—
---

---
-

M
M

ilw
i:

</

sA

W
»M

W
 " 
■ ♦»'

 -
 '



• { Ss
97*THE MONETARY TIMÊ3TIMES H" ap^eeber «9, Ï906-

-f »
i

THE COST-PLUS-A-FIXEO-SUM CONTRACT 
1 \•SUM CONTRACT ii

I\ s
The cost-plus-a-ftxed-sum contract gives the owner his construction at 

cost, plus a fixed sum for the contractor’s services.
It mîtes the owner’s interests and the contractor’s identical.

full value for every dollar spent.

V

I\ ;

»

{( iasures
It makes It possible to keep the construction abreast of the ]

architect’s plans, Instead of delaying the beginning of the work 
for the completion of those plans.

I, places at the owner's disposal a thoroughly equipped contracting 
organization, which reports to him just as any department in his 
own business would report.

J,

/

1, gives the owner the benefit of a purchasing organization In constant 
touch with sources of supply throughout the country.

I

(S
it gives the owner the benefit of all cash discounts*
It puts the contractor in the position of 

working wholly in the owner’s interest.
It limits the contractor's profits from the beginning of the work.
It removes from the contractor all temptation to do inferior work 

use inferior material.

skilled department heada

i reinforced concrete reservoir or to
*

u extras.”It does away entirely with exorbitant bills for
It gives the owner the same access to reports on progress of work, cost, 

etc., that a department In his own business would give.

iv throughout of reinforced 
contract, a form of contract

ruction where the integrity ol 
jn the experience, skill <nd It invests the owner with absolute control over the work, allowing him 

to regulate the working forces to meet required conditions.
It is the only form of contract at once equitable to the owner and fair 

to the contractor.
ers and architects who hive to
ete works of any kind.

DOMINION
engineering A CONSTRUCTION CO.

GENERAL CONTRACTORS.

a
>N
STRUCTIONCa
l ACTORS.

LIMITED

«

DIRECTORS:k
RANDOLPH MACDONALD, QONTRAOTO*.___HENRY HO LG ATE, o,vn. m-o—mm*.
ROBERT A. ROSS, MIOHANIOAL ewamee*. FRANK B. GILBRETH, coutkaoto«,

JOHN A. A YLM ER,rco«t**cto«. ;

it
iNRY HOLGATE, o»v«.
IANK B. GILBRETH. oowr»**» 
7WTIMOTOK.

,1
! x 1i

^NK BL&, MONTRE* I READ OFFICE: SOVEREIGN BANK BLG., MONTREAL

<
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F *i WINNIPEG
F. W. HEUBACH, Ltd.

1 WINNIPEG, Manitoba,
mvESTmT noimomm aid rial tmn

LBUblisixii 1905.

NORTtFRN BANK
WINNIP EG s" STillSiiïrUNVOei..

T H 'K

- $«.••«

Manitob... PremWCap». W« The management and securing o( property far
Vâa-Pnraâirnr ; a. J. god manufacturers a special feature

/ Address r UNION BANK BLOG.
—

CraJr. Cental Ma 
actes St ail frindfml points in Weecern Canada.

and Can Last Mountain Valley
SASKATCHEWAN. f

tents
In Canste-TI* Bank of Montreal. New York-National Park Bank. Chicago

£!ZS&J2fe£!rk-T^
poration. Vent* (avait year money in choice selected YYhrvl Uad a 1V

celebrated district.
Write owner (or Maps and all paniculaiv

W. PEARSON CO., Ltd.,THE CHEAT WEST PERMANENT LOAN
AND SAVINGS CO., Winnipeg.

Mttnhen Winnipeg Real talife__
Member, Winaipee Board W Trade418 Mala Street, Winnipeg, Man.

I Stock of the
au becribed lor at a

^ ^ HUGO
mènent SU*fc fof life half vwm r ending Owe. jimt, «905. . . . £'\_ W*r*

Flip per seat. TuU-palA link lie aa exretieet mvsetment). mtiAtk*.
Mo^VtoTwion Fir* Mortgage on Real ISsUts on reasooabisandcoovenwnc [| HCrCtlSIltS' BlIlK WUWfyC{,
Xenrd of PfrOQtW ; W T. Alexnnder, Saq., President And Afananr; H. . -ir^m

». Popbam. Em. IT Vicfrmiteÿ. J. t Oreten. R14.. H.?.?“Gortton. ^
LAND CO.

F. H. Alexander. &q . Secretary. J ,

WINNIPEG
INVESTMENT CO.

REALTY 
CO.. Ltd.ROSS

Esya oi Winnipeg and List» el Property en Bfykruiu.

Tht STANDARD TRUSTS COMPANY
DIVIDEND Mû. 5. JAMES W. DETTES, See., 419 Mein Street, WINNIPEG

Notice I* hereby given that a dividend for the haif-yeer ending 
31st inat . »t the rate of six per cent, per annum, upon the Paid up 
Capital Stock o( the Company, has been declared, and that the tame
will be payable at the offices of the Company on and after

Wednesday, 2nd o1 January next.
The Traeafçr hooka will be closed from me ijth to the jt*t of

December, both days inclusive By order of the Board. ----------------
WM. HAKVEV, Managing Director.

THE BEST <m umxwmwm

RETAIL CORNER m x m nmt
LB.TOUTOU à CD.

(N WINNIPEGMOIT6A6I LOAM, mVIAKCa
224 Pobtage Ave.. WINNIPEG.

Authorised Cepiu). V.eSM»*
Submcribmd „ *1.®00.000The Western Trust Go.

Hui OfftM,
E. A Iambs ’
Hose. /.~jg. llenAsrr
R. MscRwtji
J. O. Tut..» UP. tino. U. wood

Conservative (nvetttktata made for Clieatt in 1 Guaranteed or engweraeteed 
. C*r*twd Trust Investment Certificates ««led.

t
Board of Directors —

Alai J. Aoawoh, M.P.«

WINNIPEG, How. R. P. Kt 
Vice Prssidsot.

Michael Lorn,AS. JoMVBTO*
C. B. McC>«»ey. M.P.

W.diC QUlAOX Ko*. J. H. Rom

'ill'

t-fri

EMPIRE LOAN COMPANY1

. Head Office. Winnipeg, Men.
t

'
A liipited amount of stock for sale at g 110.00

pet sh»r«. Pays 8%.
Qet>entures la any amounts (tom |ioo up- <

wat^s issued, bearing 5% interest,

B. H. Seek, Chas. M. Simpson.
Vice-Pm. NUnigeff

l\

s i s:r
X"1Bhe* of Hmmilum Chambers. Wiewpeg> Mm.

He
I

Commercial Loan & Trust Company
Head Office. - Winnipeg. Han.

Tie

D. V. Smsutia. President

"c«!tS™a?SS5IRr-*
C. W. N. KtnxiDT. VWPreedmk

Write b> particnUfs.

llrll
>

. #

lily- /.

Ï

A Great Chance for Investors
Sunny Seuth-
ihit Otshct an

of the bent Farm Lands In30.000 ___  .
•fit Alberts. Haw sold tao.ooo to
yonr : going Inst.

KOOTENAY FRUIT LANDS.
b ruit Land in ti C. The tracts are Iteki

1 right easy»s»
iculare el boA lb

This is the Finest 
Buy now, and secure a good location Prices 
Write at once to the owners for full pert 
above, which are excellent opportunities for x

O. W. KERR COMPANT, Limit*
S24-02S UNION WANK, WINNIPEG.

P. K. McCIAY, Maaspsg »«*■•V
Phoee 44".

23,000 ACRES
SPECIAL TO INVESTORS

33,000 acres selected land in the Eagle Lake

.District (Sask). This land is in one « J” 
districts of Western Canada, Write <y»ck for
and full particulars.

THE STANDARD LAND Co.
222 Portage Arc., Winnipeg.

------------------rAj
CLARKSON, CROSS & MENZlES_ j

of British North America Bldfl.. MdeSL.WVai 

Powers ofAttorney to te issnsd to )obn H.

|.

It I
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CITY OF VANCOUVER.
F. O. BURNS

ISSUE.DEBENTUREFARM LANDS 

Warehouse property and improved Farms my specialty.

Attire*. 506 McIntyre Black. Winnipeg. P\wae 5766. . Tend», will be received un .ill 4 pm . jMMfjF Ijnjtaru

ouovte Bank of » «. a, Toronto. .

I

NinSSING MINES COMPANY
Montreal New York, or London. England

Nassau Street,
New York, Dec. 30, 1906.

3»
t

0F.0. F. GIBSON, Comptroller.

“ The Board of Directors has to-day declared 

quarterly dividend of THREE PER CENT., (

nd an extra dividend of TWO PER CENT., ---------------------^ ^
WK dividends payable Jan. ao, ,907, to stock- LumtcT^r aS£JT" "L

holders of record at the close of business, Jan. 2, “ mininK machinery, including a powerful crosi-
W- Transfer Books will W closed from jan. compound air and compound ilttl \tigwsoU lit comptes 
5. m. 10 lan. 19, .90;, both inclusive. , ***

j hoisting engine, air receiver, etc.

Vancouver, M.C
lith December, I90rt

W, 0. FLETCHER, Treasurer."

■**>
L 11
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ADVERTISERS II

1.■v Chartered Accountant
•nd Audi

of Manit/be and Scotland. <3
>hone pû

JOHN SCOTT tor.Rolamd W. McClvbi.* ^.KDKUXC «4 Women. Unie.

DALY, CRlCtfTON & McCLURE,
OARKISTEMB and SOLICITORS.

CANADA LIFE BUILDING.

I Member ot the Cbirttltd httonnUM Socittic*
Building. McDermot Avenue. Winnipeg. »

Ailin'*

OSLER, HAMMOND & NANÎ0N,
1 STOCK BROKER».

Cot. MAIN and McOERMIO STS, Winnipeg.

WINNIPEG. Man.
One*» : 4»

L L GULUYAN & CO.
STOCK BROKERS • WINNIPEG* CANADA

correspondence rtoaNlwtt Wetter* Caw*

on Toronto. Monf™2.CNcw^Prir^^Lo-don E,change. 

Telephone iv'.U;
We ladle W.‘ A. Faulkner & company,

Building, YtWmUG.
Financial Agents for corporottons. invWtmeet txtculcd

on London and New Vork Exchangee. ,

STOCK SKOl

406 AshdownOLOflELO, KIRKBY & GARDNER,^
Reef Estate, Insurance S
and Financial Agents.

Phone ease.

InoALTtu -.-Sit* for utd mantActurin,
wl^-—. of preptftin for noMvnwIenta Loan» on wnrvntmw and WILLIAM GRAY & Co.wî’lîsT" ntreet. vwwpeo.

STOCKBROKERS.

54 Mini MH»|, HcOvmot ftwwiiq, wfwwi

y

CONKLINS Wc make a 
Specialty of 
Investment
Properties,
Warehouse
and Manufac­
turing Sites.

LAND OFFICE
Investors' Protective Association

717 Heist yr • Mill» t. W lkklflll
£rrr*'^AwTseTlwattT’a*ITMkeaas •»“»*. r?Vm*ttjgtSBŒa&SSB-

c^L..c.AUua^

Imi M HMM lUHUM,
cm. Wit* 1*4 WiOtrmettt
Winnipeg, - Man.

rogpoodencT Solicited.

Call, write or wire.Metttbtn ot Ike Wiaaigtt Keel

HENRY DE ROCHEBOUET
Heel Estate and lniUPSBCh l Weed 1

A4d«*. Warn „ Menant. ^ -W, —— -------ph«^J

I

every bank should
know the **fU of WORLD FAMOUS CAPITAL WANTED.

,a.v« aSfwiacKS “demand yulck turnover as.urrd ; $t o lof every 11 invest ed

Oe\N vvWt capital need «ppir
711 UNION BANK.

Oiebold Safes and Vaults
WORKS

SOLE CANADIXN AGENTS. 1

. Wwpte,, Wan.

quoted F.O.B. any point in C.

WINNIPEG SAFE
WINNIPEG.

Hitbold Sell & Lock Co • >

it1

TIMES

: g
W. HEUBACH, Ltd*

WINNIPEG, Manitoba,
EMT llOmS^mTAL AMD BEAL istati

agement and lecurlng of property fee 
durera a special feature

iddress : UNION BANK BLDG,

Mountain ValleySASKATCHEWAN. f
four money in choice «elected WteU LudhAi.
urict. ”
mwf for Map* and all panicalan.
kRSON CO.. Ltd., Wlitfilp#|,

Memben Wximipef tutu_
Members W.nmpeff Board W Trade.

realty 
CO., Hi.

* ot Winnipeg ant LnU ot >roperty ee npintii.
bnnts' BnaK Building» Wluiyet

ROSS

KND CO. iS&TiS^ÜTSStS^
M ancien aad <
chuni. Mux(PEG

iTMENT CO.

. serres, See., eta Mein Street, WIRRIHQ

iEST on umnaiMi

RETAIL CORNER m x m ne
Kb CO.

IN WINNIPEG
A va., WINNIPEG.

îat Chance for Investors
Sunny South*
this Uwrict an_______ot the best Farm Lands in

Dirts, Haw sold 130,000 to
in* tm*t.

KOOTENAY FRUIT LANDS.
b ruit Land in ti C. The tract! an habi

'Æ.ÎÏÏÏÎ
te Fine* ■ 
and secure a good tocstroe Priom 
once to the owners for full pert 

itch are excellent opportunities for 1

KERR CÔMPAWr, limit*,
24-020 UNION RANK, WINNIPEG.

P. E. McGKAV. HaaigegB**».

1,000 ACRES
PECIAL TO INVESTORS
x> acres selected land in the E»K*«
(Sasic). This land Is in one 61 the OT» 
o( Western Canada. Write quick for ten»
particulars.

; STANDARD LAND Co.
222 Portage Arc., Winnipeg.

ZLARKSON, CROSS & MENZlES,
Irttish North America Bldg.. MeSL.WvW

. of Attormy to b. ixuni to loba H. HoMUa, T I

4»
 ftl
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VANCOUVER
J

British Columbia Investment Opportunities,
..... - ■. ' ■ ■ ■■ ■ ■■■*■ ■■ ■; -.......... -

Land, Timber, Mines, Smelting and Milling Plants.
ritiéh Col
11 ! H Y

the present fi
If you are looking for that sort, write me.

We ere

e

! Rumbia never afforded better opportunities for legitimate investment than at 
1 handle only the legitimate kind.me.

JONATHAN SMITH,i <
Rooms

\

15 & 16 Mackinnon Block, VANCOUVER, B.C.i I Royal\ it :

Ban

=
YAHQQUYU* ISLAHOs W. S. HOLLAND AGENCY.

nt turn m-tuef IK»™ t emit « umn nun
Representing Anglo-American Fire Insurance Co.,

Equity Fite Insurance Co., Cotouial Fin Insurance Co., iai

GENERAL ACCIDENT ASSURANCE COW ANT OF ClKiN

A. W. BRIDGMAN I

Estate. Financial and Insurance Agent
The oldeet Real fstate office in the West, having been carried 00

'continuously in the same premises since 1858
41 Government Street. ... VICTORIA, B.C.,

JO
1 Land,

«7 BASTIN'Correspondence Solicited.
Equitable Rates quoted for all classes of i

Applications lor Agencies throughout the Province of British 
Columbia invited.

- t

PRIVATE FUNDS twIEettttis TH
Can be safely Rind profitably placed on Pirst Mortgages

to Vancouver City.
rwtmr. .

COttniaPONDENCE SOLICITE».

Offiw-517 FtmR $miT< - YMCQm>4 làM 70e, may er«m
here arr such

MPBfrU Conn««T cuss smstNcts, ABBOTT Ô HART-McHARG,t
Address Box 1188, VANCOUVER, B.C. Berrtelers a»* Sellelters

«07 Hmmtingm •t,eet| vamoouvmm. The We* -

THE SMT1SH COLUMBIA LAND AND 
INVESTMENT AGENCY, LIMITED

éèutmcmut : Vict «ia asp Vsscwvs*

Cotef Bedford McNsdL
Mor.ni » NmLCable Address-“DevasV' 1

RNANCL

\ancouve
bas special I 

g*ges

British American Trust Co,
REAL ESTATE* INSURANCE AND FINANCIAL AGENTS

BVSUIBM KNTAR.ISHKD IS i8bj
f pcclelUei^ fanntiif Land oo Vancouver («'and and Fraser River District,

y Ripkélitl 4s»d Uuemm Propertiw is VkD. ua and Vancouver.

LIMITED
H. N. Caler,V C. F/umerfdl, W.L.

AUTHORIZED CAPITAL, 1100,000.00.
Financial Agents, Real Estate, I eve atm» at and li

Broker». Leone carefully plooed end peered 
Execute rs and Trustees. De resits Received.

VIOTORIA, BRITISH OOLU I A.

P< R, B ROWN^ Li mi ted,
•ctef Mf tosanacr
>cahrtzXII Hipcricacf.

•ANKERS
WFAO OfHCf, VANCOUVER, I-C.

[fv«flty4*o
30 Bread Street,

1
Branches : Victoria and Grand Porta, B.C., and COIamae, ate.• ' VICTORIA, B.C, DOMIIfoai■i 1—.

Capital »

British Columbia Permanent Loan and Savings Co.
HEAD OFFICE • - - VANCOUVER, BRITISH COLUMBIA.

4.

1
- \■

Has * variety of stocks t<f offer investors, bearing 
guaranteed dividends of from fivp to six per 

per «mum. ^
AlloWe 6 per cent, interest,on full-paid stock.
Allows 5 pet cent, interest on debentures.
Allows 4 per cent, interest on deposits.
Allows full-paid stock withdrawals after three years. 
Allows debenture withdrawals after three years. 
Allow deposit withdrawals at any time.

Money pieced m
Has paid-up capital of one million Dollars.

Has over five thousand members and a boot two 
thousand borrowers.
Has earnings of over one hundred and forty thousand 

dollars per annum.
Has its officers and agents under guarantee boo*. 

Has its fundi loaned on first mortgages on inipro*"» 

properties.

fntrmm n/rlycent.

Head Q1w \

i
The annot

placed m the
>■ St John, X 
pwbtic that the 
construction ol 
«■e sow build

I[f
I

I «
*1 v

i,1 1 i
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ii.
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1ADVERTISERSER SU(111

nt Opportunities,
and Milling Plants.

special attention to outside investors in City end Provincial 
Reelty, Timber Limits and Busfneaeee.

WRITE V9.

We are giving
■

> I
*

Royal Business Exchange Limiteds for legitimate investment than at 1 V
N ■

In Real Estate and Businesses,Brokers
Farm Lands, Acreage, Timber Limits, etc. .ITH,

VANCOUVER, B.C.
\

Vancouver, B.C.v

Royal Bank Chambers,
l

i. HOLLAND AGENCY. WILSON. SENKLER & BLOOMFIELD
Bimitett, Solicitors and Notaries. Ions of 'Umrt Building,

VANCOUVERioi-uef mm t omet 11 luimi tiuiwu
eseniing Anglo-American Fire Insurance Co.,
e Invitante Co., Colonial Fin lnionnn Co., ui
LCCUÆNT ASSURANCE COW ANT OF C1NA&A

CANADA.
J. H. SÏ.SKLML. XX
*. C. SPINKS.

Cahta kddmv. " Wwaua."
CHARLES WILSON. K.C
EDGAR BlOOMFItLD 

Solicitor. 1er the Bank ol Montreal. s

BRITISH COLUMBIACorrespondence Solicited.
able Rates quoted for all classes of L
ns lor Agencies throughout the Prorince ol Britiaà 

Columbia invited. If you want a I
17 nmn smth - maoms u GOOD AGENT

invITT Ô HART-McHARG.
Barristers as* toilettera 

ngs atr#st|
VANCOUVER.

Western Corporation,
’ LIMITED

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C*

1TieVAMOOUVtH.
write to

Cod»{ BsdfocS McNeil.
t NmLAMrtsa-“Devest"'

Ti 8,c. iro mm™ it
investment, Estate, insurance and 

Générai Agents.

1 American Trust Co,
LIMITED
H. N. Caler, has special facilities for placing Loans on first mort­

gages and other approved securities at 
6% and upwards.

w. L.

HOR1ZED CAPITAL, $100,000.». ' ■„
Cable Address : “ Vital, Vancouver. ’ ’

the northern bank.
P.O. Box 1117.

BANKERS,
lents, Real Estate, Investment end 1

CORRESPONDENCE INVITEDLemma carefully eleemS mme
i utere end T rustees. Deeeslts Reeelvei, t.■veUemmlymOLSON9 BANK•ANKERSis
IPAQ Off/Cf, VANCOUVER, I C. j

ictotim sod Grand Forts. B.C., and Gokmee, sea.

DOMINION TRUST COMPANY, Ltd.Com.

Subscribed • >375.000Capital Authorized . >500,000
Finanoal a>4 Keel Finie Agwii». Un. 11
Iiot.m.1 An.!» Edinlmrsh L.fc A~.i ---- —

iswaiwx Central A«enl. » V. Snmv Fin. /«—r- 
■an Co Car Arnrt, laUioman Innuraacn Ce.. Bit,oan and Savings Co.

t, BRITISH COLUMBIA.

v- exECurive board :
f. B. Mitncm. Presidtnt ; W. D. Hmroen-Jacs, 1st Vax-PrcsuMm ;

T. T Lihuh. tnd Vet.pnwknt : Itt A Tuoureon. Treasurer : Roneer Manriv. Jan. R. USAÏ.
TRUSTEE*UNSIT1E1T MMTt EXECUTORS

Aom mtSTRATon* ESTATES BAA AGED
with «S par cent mars» at from « to I per cent, interest

V

Clerk son, Crons Jh Men Imre II
Mol son's Bank Chambers.

VaSCOUVIB, Blltlkh CniUTIitWâ 

(anrf at Virtorm)

- .c-c,

ip capital of one million Dollars.

five thousand members and about two
ertowers.
1RS of over one hundred and forty thousand 
annum.
cm and agents under guarantee bonds. 

idS loaned on first mortgages on impnnm»

JmmlrYmtrmm sy s« IWwm* ffra/ Asfafr /A
î AAFITV DBFCSm VAULTS AT

Held Office : 328 Hastings St, VANCOUVER, B.C.
Branch Office « New Westminster, B.C.

The announcement that the sum of $200,00» has been lor this season's business. With two additional berths neat 
placed ,a the estimates to provide for addition ai dredging winter the port would be well eqtnppc ■ q_

ssft&rsskStt SSfctt si P»?
A

ESTABLISHED 1891
JOHN J. BANFIELD

notary public

Land. Lean * Investment Agent
«7 BASTINGS ST. W..

)
VANCOUVER, B.O

REAL ESTATE
. *T(«MÀUUU -THE THING" ie Briléh Columbia « Urn prrmmr ri 

fan.. an old e.tabl.»hoJ our : Ranker, and otker rrfnrrncru can beprunieL»
(Aes you may trust yoeer btswsaew to me with every confidence. J develop-

Wrt sir tuck iksl -none, cal W mai* rapid!,.
Correspondence u most cordially invited. <1

Waghorn
GwynnACoX

Stock Broktrs Vancouver

\

• V

»
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Port Arthur au Fwt *!<■
h4f

k i s ii: BUFFALO MINES DIVIDEND.

SWEET
0APORAI

f 1 XIn: / I* At a recent meeting of the directors of 
the Buffalo Mines. Limited, held in the 
Clifton House, Niagara Falls, a quarterly
dividend of three per cent, was declared.
The reports submitted from the superin-
tendent and the president were most 
satisfactory to the directorate. As most 
of the work during the winter has been 
development work the shipments have
not been as large as they will be, not*
withstanding the fact that the Buffalo
Mines were the second largest shippers 
in the ^district last month.

/ Oentral Retail su__
Water Lets.

Ml I Far

R. A. RUTTAN,
«■l

DOUGLAS, LACÇY & CO.
. T—-

a
■ I I *INSURANCE AGENTS

Hava You considered the possibilities of
v

I ■
Accident Insu
producer ?

CnMMia tifr BUg., T<

J m Accitfm & euarantu Goiiaij
Ot Cauda,

•morn, 104 St -, tturucirr
ELESANCE
RICHNESS

SojKciu Application» fof^Afcnci«^

A Progrewite Cena&a» Company.
! s DARD

WORLD y
•M THEI x >

SUCCESS2
SOLD ar ALL THE

WHOLESALE TRADE. Ws

exclusively Finings sad
Fnroiture for Buta, Oft-

Schools, Churches, Optra Hons
Drug and J.m.’rj Storm 1

Write toe hnfopne ij

: Steady savings point a
way to success.

This Company will be
pleased to receive yout
account, and will weJ-

! come you as a depositor.
. rocfMD 182$.

Law Unl°n Ô QrownI
Fanttan C*., UpNM,

Interest Allowed. 4Insurance Company ot London
y!, ,i *

totasicasM assets exceed

S24,000,000 NATIONAL TRUSTPire neks tueepUj <w ilmoat every Jeecriptioa of if
Mra|Ur, property.

112 Si James Street. Montreal
■ ceatrawr, uarree

- For Quality 
and PurRy

ft* Tl(Corner vF Place d*Armes.) -

, V. t £. OfCASOff, Mgr.
DOC7GLA» ft. MDOUT. T.r.nt. A St.
Agent, wanted rhriMis^iout Canada.: r

X».

O'! ■

' t««:

tDwissiBnimMTstrowt»!
Amm roe— ,J : I j . '

LaptpbtaA, Vrljet A Cotmneroal 
John Wàham. tCo.. Mrtal and General 

M—eafe^ ,1 féjdni, England.
Taylor-I^bebe* Com 

~3*r4§É4 * Radiator* and Bvtlcn
lawndUwerA and Hardwa

VLIHITIO

and the other grades el 
. refined Sugars of the oM 

and reliable brand d
I

pa ny.

SHELF and HEAVY .
122 Orab SI.. MONTREAL. HARDWARE 

BAR IRON 
and STEEL

Vâ

MANUFACIUKEO It

THE CANADA SKM 
REFINING 60. L

MONTREAL

WROUGHT IROR
em im firmes

itirt fw nrois.

TORONTO, Ontario

vt. F

l wmitltmdi <*SUttT1
toute on shortest notice MM,iat rraaonabfe rates.

» mud omet rot casadaiI E
" Contract bod. '.«.Ufa rcmplrfio. of huildi,,.”1 r

l
?■

w
, •

December a.

Jemran
flh

iccHciet

ao^Hi
30 Toronto

Members 1
Eic

Stocks Bou
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I MuraapM. m
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I BOUGHT
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HaaWnTon
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I

The Wa

k

;<
V!

u>tD5WEsflDELlTY
u ARAN T Y

4/
'a

hi hlU. BOND

/

I

1/



V i
V

L

December 977THE MONETARY TIMES39, 1906.

JOHN MACKAY & GO.r Mil

(IrnttanAtumran
Jfgamnrr Qjmnpang 

.«<*rl»Tk.

*

c zl -yBOHO KUO 
oeeewrvw* mokim

STATEMENT. OCTOBER 31. 1906

CAPITAL i Kilt St, East» TORONTO.
$1.500.000

NET SURPLUS Muntel»al end Cofeoretton Bmti

5.146,204
ASSETS

13527388
f BOUGHT AND SOLD.

6. A, STIMSON & 60.
V 24*261116 ST. WEST, TORONTO, NT,

1CCHCIES THROUGHOUT CANADA.
L. COFFEE A CO.,

Crsln MerchantsMARSHALL, SPADER « CO.E O’Hara Ô Co.
30 Toronto St,, TORONTO.

New Vor* Stocfc .
New York Corioe lnWlf, IwiJul Trade

FH
MOANViT A*D WUNHWIWU. «W WU.

INYHTHCNT SBCVIUTiee Ç/MW, HAUTE!! A f»WK, \

Members Toronto StocR
kicking*.

Stocks Bought and Sold.

IOKONTO omet: Twe Kme Eowean Hotsl.
J. Q. BSATT. ~ LONDON. OUT. 

vc. mni-euOTV ct
Mam 3373 aa* 3374-T«

I0*0 c.

OSLER k HÜMM0R0
Sleek Brokers h iiiaicial Afiitl,

CLARKSON % CROSS
Cbutikid Accountants,

Tumu. Receive.s. LiqoidaTMS. H. O’Hara 6 Co.
Ctnkn, jjScwSmv T<Ontario

E K. C.. TO BO WTO.
Dealers W Omit—«L «ww^ W«I'

Trumt mnd Mi

«1 JitRDAV r.cjkF.C.A.

,

MUmCIPM. AND CORPORATION Chancre!
f Accountant,W. J. ROSSA*. N«r Ye*. Moatrwl u4 Toroato Kirkies*

BONDS t
BARRIE, Ont.

(Ye. « Oeetep Street.OSBORNE & FRANCISSOLD

JEUIUIIS JAKV S A CO., TORONTO
lUaWn Toroelo Stock Enhance

ANDBOUGHT

.s(Meml

JAMES C. MACKINTOSH,

Banker and Broker
BANKERS and BROKERS

C. H. JAY A COTnilAPORD—Grey Comity.
Banker*, f'mmmcmrw and 

Money to loan.
Investment Bonds a 

Specialty
CORRESPONDENCE invited

tee Hellls St, Heine*. H. *.

Jenkins & Hardy/-Sir
54 King Street West TORONTO

H. H. MILLER. Haeever*

<■ . The Celebrated
i|L PICKERING GOVERNORS

. VW Built In All Sizes
jure-

En
SIND FOR CIRCULAR AND FRI01S.

The Waterous Engine Works Co., Ltd.

ASSIGNEES,
CHARTERED ACCOUNTANTS

Estate aid Fire Insurance Areata

Twwfe.
j

15* Tasele Strut,

M Caul) Utl BlHIill. * * Mldfttl.

always keep a
stock of these Gover­

nors on hand.
J

.

;BRANTFORD Canada.

I;

ElDbB22lBlDBDÎ
Oweewwrf t»y

mi
m DOMINION OF CANADA 
BUARANlEt h ACCIDtifi 

ranAict CO,
Who Issue Bonds lor all 

POSITIONS OV TRUST, Ac

A L
Toaoirro

/*

riMEe Volume 40. '

Put Arthur an Fut MlàEND.

tors of 
in the 

arterly

iperin-
most
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1 have
t, not*Buffalo
uppers

Oantral Retail m__
Water Lot».

For

R. A. RUTTAN.

OOUQLAS, LACEY ft CO.
W the protection of a Trent Vend rod 
General Average*. «s

lilies of
m

mu
simrucrrr
ELEGANCE
RICNNCM

■X »

I
I We
» eicloGveky Filtimi sad

F Droiture for BenA* OGceel
School», Churches. Opera Hew
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b the monetary times Volume

Union
Assurance

Society[ *
OF LONDON.

me ■v

^Xeelsior Ijfe (

3

rnaimt CtauM*I Held Offlee Excelsior Life BuUOlnaf <H
!

el‘>8 66-61 Vletarle St
il I igog the moat auooamful yea# in a career ot uaiatei

New Insurance written 62,433,281.00
321,230.02 
804,026.30

« Cash I nee me - -
Reserve - - - ' - -
Aseete for reilerhelOore

urlty • •
Detwnble Moowtnwnu ogee for food Agtma.

-
I

Hlfh InWreet- 

ef li
1in - - 1.600,000.00A-D. 1714.Ï*

ONE Ok PTHE OLDEST AND

STRONCEST OF FIRE OFFICES
ÛAWADÂ BRANCH.

C«. «. Ultt H< Mtilll Struts, mitrin
T. L. M0RR16EY, • - • Rewrtent Manager fir* (dSUrtlM* Cl. if CUHUft
W. and E A BADENACH, Toronto Agents.

Oi.lA »

1 Htwoffict • • urauiE
M

Hie London Mutual
ECONOniCALJ )

Laaaat hti la Sale - - 14,000,000 00
17»,Til n Pire lu. Co. af Denis OKi'C

1—* CMbaaJ Miit», /om Dbil tdal HekXareka... IVic. Pr.wd..lCommercial Union
AssuTsnte Co., Limited, ___________

ef LONDON, En».
Life - Marine - Accident Waterloo MlltU&l Fir» IBS. Co.

"kr*
HcUtn J 7- -----

Total Annual Innlmt cute...
Head Office Eiï$ien*5rai'.'h, qi Notre I’ante St., W„ fatal 1HCII 3IW Dec.. IW5 *514,000 04» 

1 Montreal. Policies la force la Vetera
Ontario our

QEOBQE BAUD ILL

iti
D. Wnwuu, Min. Director

S. A Sun. Cirr Acut. • T
Depoatt a*

/OHM FINK ELL, - . .
i. GBORGBC.fl.LANa. . ■' - -

W. H. SCHMALZ, - . 
JOHN A BOSS. . .

n ii
Flee

Established is lOp J

K EBADOmCE • WATHUiQO, OUT. )f

THE HOME UTl
t ASSOCIATE! 

■OF CANADA

>4* McCb

lemetooia™. *6 W.mnglen St. teat.
OEO. R. H4RGRAFT,

Gee. Agent In Toronto and County of York
I ?

30,000 00
WM. StUDU, 

Vlee-rreerinat.

I /

I
> Li

lu» Haight, | T. L Xattsreoao.
Maaarrr J K. Tmomah Obb.- MAD

UkCALEDONIAN QUEEN CITYCo., of Edinburgh.Insurenee L
r OUtrVVht Scottish Fire Office.

Heed Offtn. fer Canada. MONTREAL.

LAXSfriC LEWIS. Manacer.

Fire Insurance Co. '

HAND-IN-HAND 'J, G. ft,*THW’,CK< Serrctery.

MUNTZ «BEATTY,
Temple Bldg., Bay St., TORONTO. 

Telephone MU'

nutate
UResident Agfa. At—Insurance Company bids.

:h Millers & Manufacturers ^mil. s* r
Hoe. J. R. STRATTON •
J. K. McCUTCHZON - -

J. B. KIRBY . - - •

• . . •

; IInsurance CompanyAssurance Co.
Of . .
London, England. 

Canadian Htanfk W Notre Dame St. We*. Montrai
06

• • •
1 Northern Fire Ins. Exchangelit1 Corporation

j Authorized capitale 81,280,000
Special attention given to placing large lines on 
tile and manufacturing riait» that come up to our

rte MmiM lift lutatUAccumulated Fund» •—
mmrnd Fire and Lite Frrmi-

indfigmlntemt on Invested Funds Atykoov
Deposited with Dominion Government for 

. dw Security off Policy
Q. E. yoaeèLVÇ Inepector: B. P. Pkabsom. Agent.

RofTr Tram, Manager for Canada.

Capital and

Subscribed Capital, fM»**»011
Heed OWoe. Tero ^"

HON. JOHN DRYDRN. - - '
CHAULES H. rVLLMm.

Se«r«l «aaàwkrjWj^î,
Agon ta and Prt>»inoaJ own

Liberal CwtrMtB B
^ Aopiy.—GKO. B. WOOD».

City CbginbriB, Tovhato

SCOtT 
t \Ul

Maaagart

4k WALMSLEY.
A BL If HIP l6g8

i II11 )■ ■I1 Mias toxrnm Compaq, Limitais
IWISClim CAPITAL, - - 6M.6H.H !

THE rorvuut PARE
ABB HOUt 'BTATIONtRV.

Total SOurily for Policyholden cacacda Twenty- • 
>‘Ili/rV Tfcir.rU‘îïîjli5üid fUbn? Burmese Bond rew£i”^Si.tiy

E‘,.ro: PAPERicctpiM and Ubeml treatment «Hen they bum.
PURE WHITE. STRONG.
EASY TO TYPE ON,
PLEASANT TO WRITE ON.

lhietBCaBaéâ.

YOUR nMKTSR CAR H7ITLY TOO

ooeervntive ariartioB of th1
Mi

uns—i.c. Reel Ajrenta who Work—vanfod inI Engine Bleed Tab
WRITINGS. BONDS, LEDGERS' 

\ M. V. R s. c 
8 Ml, Lflfrc, fnilKC

made in CANADA
1ST Sale bf eo

TVm ieaigti:Herth-Weet 1>.part ment :
W. DOUGLAS, Ucat Manager, ,*i Main Street,

Toronto l Invert «tent.
SMITH A MACKENZIE. Cxnl Amu. n Toro, to !

Street, Toronto

aruaraniPL'
of quality.J

II »< Ml®Canada Paper Co.
'.mV * i

Tl
MATTHEW C HIN SHAW Manager* !
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ASSURANCE COMPANY OF
CANADA.

[ncoroo rated
1851SUN LIFE Western FI KE

AND
MARINE

1606 Fleures.
Surplus over »H lia­
bilities and capital

and
___ litliwrl»
•TH- 7

. MUWM1

add far la c Z Assurance Co.
Capital $1,500.060 00

3.460.000 00 
| Income tor 1905 ever 3,600,000 00

Hon. GEORGE A. COX, President.
J. J. KENNY, < * C.O. FOSTE*.

VicnPrea and Managing Director > S«ClM»n».

•1; *gmw-r »w ,.'M- 1glyttOiBwNr^ s..w 
iraaer ever 190*. 3-457 Heed Office" And in addition paid 

yotkybolrfaraiaprodtt..Imcrrmme in Sarpiu.

ee«e*»n$hw,ai. 
faragt tW ly allow»

z Toronto Assets, over -Surplus by Government..

Ont.lia force.... «*J90.I|«.7<
sear ,90,. aP»q> U

Ufa

pane__________ — tttM»” A

QUEEN Insurance Company 
of America. A

*
WILLIAM MACJCAT. Rendent Manager.
J. H LABELLE, MMsttot Manat*
MUNTZ A BHATTY. Resident Attenta.

c. S. SCOTT. Rwdent Meut,
Hamilton Ont.

BRITISH AMERICA
Ymp* Building. Bay Street. \

Toronto. Tel Main 66 A 67. f : Assurance Co’y
Head OHlee. T0108T0 illl't MARINE

l , '
$850,000.00

• $2.119.347-&9

9
the

Federal Life * * Capital
Asset»
Losses Paid (since omaniiation) I*7*383»cf68.64Assurance Co. DIMCTOKS 1• e •

■ML cie. a. cex.HEAD OFFlOl, • ■ HAWULTOM, CANADA.
John Homhin. * C.. LL.DK. W. Co*.

Auffintue Myers.
Capttaland taaeu..,................................. •*•"*■***?*

............. S.M9.M7 08
see.426 3S

Htm. S. C. Wood,

. Robert Jeffrey. LfoM.Xt4.SlrH. H. valait 
F. «.Amu ranee Written in 1903 .... .Paid to Policyholders ................ ......

Most Desirable Policy Contracta.
imi lEXTEIt, : - - Prwiéut as4 ttmglit BlYMM.

New York Underwriters Agency
$18,061,926Phoenix Assurance Company, POLICIES SECURED BY

ASSETS ________Limited,
OF LONDON, ENG. PROVINCIAL AGENTS,

JNO. WM. MOLSON.
HHMI.QH.

WHITE A CATKIN.
St. John. N. B.

JOSEPH MURPHY.
Toronto, Ont. 

WV R. COLGATE,

1702.EetnfaMi

LOSSES PAID, $100,000,000
~ T ~

Winnipeg. Man.
ALFRED J. BELL. Hililax, K. 5.Paterson & Son, 164 M. «femes St.,

MONTREAL.

Chief Age eta 1er the Cielrlcn. T D. RICHARDSON. Seperintcndeet tor Canada. TORONTO

»

t

;

T
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The Canada Life Paid 0

4

r

Policyholders or their representatives in 1905 $3,272,000,

by the twent^/-against similar payments of $4,954,000
* <-

other Canadian companies.

one
z ,

Canada. Life Assurance Co.
#

,UOO 04/ THE HOME UTl
t ASSOCIATIF 

■OF CANADA
1,090 Oil

/

-'7*
> Lh- HEAD'I Ufa

d*

FY :

o.
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me GontWal Ufo toff*»1110,000

» “ SubscrUwl CupiuL twwew*

BON. JOHN DITDDI. -
j CHARLES H. rVLLRR. I1111JT 

Several racaaàae h».**™
Asmmtm ud INinuul «UN

Liberal CestrsMS 18
Apply,—GEO. B. WOODS.-

re
)

Fncff

TIMES Volant *
(

3
rnaimt CtauM*iUUdl&t

I el
oT uniecer- 1

llllawa.
.281.00
2M.S>
026.30

High Internet-11
000.00

[«tRa.

Kuaoffict - » iiiume,
tual
Ida

ECONOniCALI

Ml M nrc ru.C«.fff Berm, Q*717 H
Cm. u, Hi

fatal Hat XaMta... I

Hapeafo. ■A
JOHN FENNELL, . . .
G BORGS C. ft. LANG. . VWMM
W. H. SCHMALZ, - . 
JOHN A. BOSS. . .is. Co.

:
f

\\

id BBS M
W. MM. paper

*-gt»a Usaia.
WRITINGS. BONDS. LEDGERS-

\ H. F. I S. C
em, l(îh, iwbj*

MADE IN CANADA
?tr Ui* if •»

LT Ï0V

ni tM®Co.
me

£Ttr<ff

fX
*



ü

THE MONETARY TIMES Volume980
'

- Standard Life ' :A Policy-Holder’sTb» Crown Lifo insurance Cerpaey
Head Office: Toronto, Canada.

Aivantage* to Insurers:
RaBQthaa tiro* chirgvl by

Amranci Cl.
it MIiIitiI.

The North Amencaa LUa 
. Compmny has a Guarantee (M 
•300,000, ol which 1*0.000 hnaxi row 
ca^. Interest is allowed on th£ «U
up portion only. Policyholder, ^
op<nio additional
000 and what is of
are mured or careful ui
valive management
ton ue liable lot this 1

Offers These
Hui flfflei Nr

MONTREAL
rC Y„rs 

fit1- SiMWMlIer and Paid-up Values Guaranteed ...» S6.401.6U
.... 17.000,OOU

Invested Funds.............. ■
investments, Canadian Branch
Revenue. ..... .J ......... ...•••• 7,l*iH.681

'Insurance in Force........................  140,647,470
Deposited with Canadian Govt..

Apply tor fell particulars.

Of
No Rnt, ctlM, « to Roidoo. Travel ot Occu- 

^*Polidee ReioaUUible at anv time after lapse.

COL Ti<E HON. 0. T1SDALK, P C., K.C.,
14. I'.. Preeuient.

HUGHES. A. A. S„ MmnMfing 
Director and Actuary. t

A. H. SKLWY.N MARKS. S«T. anJ Trea»urer.
WILLIAM WALLACE. Supt of Attnuet.

as the♦•,.691.2*21

Company, upon which mil 1
due hive been paid, shall have
in person for each f 1,000 of
held by him. PolicyhoUm 
a>veo ■ voice in the
of the Company’, affairs. la
may be said that the North ____
Lite is neither a Mutual nor a hut
Company yet p
tagM of both.

TCHAR
1! MANAGERD M McGOUN.

CHARLES HUNTER. Chief Agent Ontarfc
t

■i
theIssurancB Company

of Worth America,
PHILADELPHIA.

h*/»«. A L
> ►

r1 -
HlMOffiCI • TOT*,*.I I 8,000,000 (*'

. lS.0t4.8NSM
8,616,780.67 *

Capital
Aaeets, January
Net Surplaji. r.

1st. leoe

i
BAimo* » SON. Montreal Bonds and Debeniniaa owasd by

The Royal-VictorU 
Life Insurance Co.
And Deposited with the ReoMpsr

at Ottawa, in trust lor the wcwityd
Policy holders.

able January tat, t%ij

1}
CLAIMS PAtO
I* cxcrcoEXCEED f

«
AC

Established A.D. 1730riRL-urt^
:euam wucsctiua

fstandi ne in tbe name ot the ITiraiew

cto.
Nixdwr. RailwaV D**wa.

pvaruayed W <W Proewee e( MeetaAa

tmnber. A -e-*-------------------------------->S=K

DAvîïïuRKR. AI A. fi

Hand Office, Causée Branch, Montreal. 
TOTAL FUND», - « $20,000,000

j FIRS RISKS accepted at cun est rates.
Toronto AfanU

S. Bruce Harass, ty Wellington Street Basts
Y

SVx
g

-V SUN Founded A:D.
MncrcaJ, May sjth. «9®*-W0WTRLAI, 1710 ^KAO

I FIREINSURANCE

OFFICE■•IRC
CONSERVATIVE

PROGRESSIVE
FAITHFUL

*:

The Oldest Insurance Co*y 
In the World.

Csssdtss Breach—it Wellington Street East
TORONTO. ONT.

N. N. BLACKBURN,

Soete ot the caiomal
H..1 minsgemen
the choice of —- ,
m the pmeeculM* oMhewii 
fuf to I he intrrwe. of poWyfw

Agent. #f like ImNsCINJf/
îx*»o«( aeu»* /. A. STEWART.rr. weiV TORONTO AGENTS .•

HLGINBOTHAM M LYON. TeleplVi V, ÏSlSHkTÎÜÎsOXTSphSe^BSSàtiil URION MUTUAL OIS:r// 
v (

k
X Mpent» Wanted In mil Unrm Arret» LTssc l Rnuss*.lj» a Dlstrlote.

r. tir~? .
and BRITISHPEU

Lire omcE.EMPI ■ _ a __ •_vVaMri

I rouadsd la ITT.

» The Otteet Propriety Office in the World PHENIX
Insurance Company

01 Brook'yn, !>•r-
WOOD 4 wwa*™6* *"**a

■ 6 a • *•
Financial Strength Unsurpassed.

TOTAL iUItTI, over 118,000,000 
Large Bunusns and Los Rates of Premium.

As MoQQUQAtOt
Manager for Canada, Montreal.

11
ft • 1
if

(«00
for 1----------

NORTHERN' LIFE
Insurance written.. $1,3*3.385 00 7%

In force.. 4.710 551.00 14%
10l.44O.Sl 10%

31.978 91 »%
M8.544.73 21%

u
Premium income . .
Interest income....
Total assets ......

Government

entity for Pol- -
icy h 'Iders

To acento who
coefracts will be girao.
JOHN MILNE. Man airing Director. 

Ujmm'ii, Out.

394,86».»! 27%

I

LONDON &
LANCASHIRE

tire
INSURANCE COMPANY
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