
abr Alere*lants who wish to keep 
'°atiBu i8t of the times and have a 
l|l8 tnar^ lUl(* reliable guide to the lead- 

8 should subscribe to The Can- 
îicpnj!,la* °J Commerce. The Mar- 

lfl1 for Us ’n thé Journal are uncqual- 
6e,t of j 01I1P’ ehensiveness and correct-

a’* ' No Merchants or other 
it. ,. 8 men

SWEET
CAPBRAl

HETk

mmmcan afford to do without 
EVERY FRIDAY. 

al* Parts of Canada, $3.00. a

Publ:
shed %Sub- 'JH

Cigarettes4^re»a>

STANDARDJOURNAL of COMMERCE. OFTHE
WORLD

Montreal.

^NlON 
m SOCIETY

QualitiesDistinctive

OF

North Star,Crescent 
and Pearl BattingLil^ited

f*v in
s”rane Ru ri ty 

Brightness 
L.ofti ness

‘ , No Dead Stock, oily threads nor miser- 
branch WINNIPEG ab,e ye,l°w fillings of short staple. Not 
CE n ’ even in lowest grades. Three grades—

thr ‘ ra"Ch Manager Three; prices, and far the best for the 
°ughout the Dominion. price.

6 since A.D. 1714)

b
M0FlR| anch, MONTREAL

we$t

L.

H°S> Bru,

Resident Manager

«e» e

eflt* SYDNEY P. HOWARD. 
Vice-Piesident. The Home Life

Association of Canada
Pi,r,dlay & Howard,

Limited

REAL ESTATE, 
INSURANCE and 
Investment

m Head 
Office . .

p Home Life Bldg. Toronto
tef>o$
iKofl3

Capital and Assets $ 1,400,000it. . . AGENTS . . 
^•0-> 211 Notre Dame Street West

ARV, Alta.

i f«*tei «ALg

i‘arISi
H. TOLLMAN EVANS. President.

J. K. McCUTCHEON, Man. Director. 

A. J . WALKER, A.C.A., Secretary.

-114a NINTH AVE. EAST 
** tance—lo Kite de CASTELLANE.

CABLE ADDRESS 
"Real, Montreal"1909

WOOL.
ERASME DOSSIN,

VERVIER5, (Belgium)

SPECIALITY OF

Wools and Noils
FOR

Clothing, Felting, Flsnnele 
and Hatting.

flood Agents Wauled.

SLACK DIAMOND
FILE WORKS.

Incorporated 189*.
A*»*.

Established 1863]

O-'tà

Highest Awards At Twelve 
International Expositions.

Special Prize GOLD MEDAL 
At Atlanta, 1895.

G.AH. Barnett Co.
PHILADELPHIA, Pa 

Owned and Operated by Nicholson File Ce.

CANADIAN
MALLEABLE

Iron&SteelCo.
Limited.

Owners for Canada of Henderson's 
Process for Manufacturing Steel

OFFICE :factory:
32 Humberside Ave., 506 Lurnsde* Bt*« 
West Toronto- Toronto, Can.

!Ve No 9
pertes.

P. N. FOLEY. 
Manager.

»0 MONTREAL. FRIDAY, FEBRUARY 28, 1913.
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THE CHARTERED BANKS. THE CHARTERED BANKS. THE CHARTERED BANKS

The Molsons Ba^The Bank of British 
North America

The Bankof Montreal
(ESTABLISHED 1817.)

Incorporated by Act of Parliament.

Capital (all paid-up) $16,000,000.00 
16,000,000.00 

Undivided Profits- 802,814.94
. HEAD OFFICE: MONTREAL,

Incorporated by Act of Parliament 1#*'

HEAD OFFICE: MONTREAL.

Capital Paid-up.
Reserve Fund....

Estab. 1836. Incor. by Royal Charter in 1840.

$4.866,666.66 
2,774,000 00

HEAD OFFICE, 5 Graccchnrch St., London, E.C. 

A. O. Wallis, Secretary. W. S. Goldby, Mgr. 
J. Dodds, Assistant Secretary.

1Capital Paid-up '
4,700/Rest 1Rest.

BOARD OF DIRECTORS: 
Wm. Molson Macpherson 
S. H. Ewing. ..

Geo. E. Drummond 
D. McNicoll 
F. W. Molson

Vicc-rre*ldt'i
I

COURT OF DIRECTORS:
J. H. Brodie, R. H. Glyn, F. Lubbock,
F. R. s. Bailout E. A. Hoare, C.W.Tomkinson,
J.H.M. Campbell H.J.B.Kendall, G.D. Whatman, 

Heaa Office in Canada, Montreal.
H. B. Mackenzie, General Manager.
James Anderson. Superintendent of Branches 
H. A. Harvey, Supt. Eastern Br’s, Montreal. 

J. McEacheru, Supt. Veut. Branches, Winnipeg.
O. R. Rowley, Chief Inspector.
E. Stouham, Assistant Secretary, Montreal 
J. H. Gill ira 
N. V. R. Huus

Wm. M. Birks 
Wm, A. Black

BOARD OF DIRECTORS:
Rt. Hon. Lord Strathcona and Mount Royal, 

O.O.M.U., G.C.V.O., Honorary President.
R. B. Angus, Esq. .. President 
H. V. Meredith,Esq.Vice-President 

B. B. Qreenshields, E-q. David Morrice, Esq.
Bit William Macdonald, C. R. Hosmer, Esq. 
James Ross, Esq. Alfred Baumgarten, Esq
Hon. Robert Mackay, Chas B. Gordon, Esq. 
Sir Thos. shaughnessy, H. R. Drummond, Esq. 

K.C.V.O. D. Forbes Angus, Esq.
H. V. Meredith, General Manager.

A. Macnider, Chief Inspector and Superintend
ent of Branches.

C. Sweeny, Supt British Columbia Branches.
A. D. Braithwaite, Supt. Ontario Branches.
F. J. Cockburn, Supt. Quebec Branches.
E. P. Winslow, Supt. North-West Branches.
D. R. Clarke, Superintendent Maritime Pro

vinces and Newfoundland Branches.

Branches in Canada at all import
ant Cities and Towns in the following 
Provinces: Province of Ontario; Pro
vince of. Quebec; Province of New Bruns
wick , Province of Prince Edward Island; 
Province of Nova Scotia; Northwest 
Provinces; Province of British Columbia. 
BRANCHES OUTSIDE OF CANADA:

London, Eng. : 47 Threadneedle Street, 
E. C.. Sir Frederick Williams Taylor, 
Manager.

New York, N.Y.: 64 Wall Street, R. 
X. Hebden, W. A. Bog, J. T. Molineux, 
Agents.

Chicago, 111.: 108 South La Salle St. 
Spokane: State of Washington.
St. John’s: Newfoundland.
Birchy Cove: Newfoundland.
Grand Falls: Newfoundland.
Mexico City: Mexico, D.F.

BANKERS IN GREAT BRITAIN. 
London : The Bank oi England; The 

Union of London and Smith’s Bank. 
Ltd.; London County and Westminster 
Bank,, Ltd. ; The National Provincial 
Bank of England. Ltd.—Liverpool: The 
Bank of Liverpool, Ltd.—Scotland : The 
British Linen Bank and Branches.

;
i

JAMES ELLIOT, General Manager- 
E. C PR ATT Assistant Ueneial MaUSS^ 

W. H. Draper, Superintendent of 
8. W. Wand, iMpeolsr.

T. Eeresford Phcpoe, Insp. of Western Bfdfl 
H. A. Harrit s, Thos Carlisle»

Assistant Inspectors.

LIST OF BRANCHES:
ONTARIO—C00*

Smith’s Falls.
St. Mary's 
St. Thomas,. *

• • East End W* 
Teeswater, 
Toronto,

* Queen St. 
Trenton,
Wales,
Waterloo,
West Toronto, 
Williamsburg, 
Woodstock,
Zurich.
QUEBEC:

J

J
i
SI'iU
I

-

Assistant Inspectors, 
Montreal.

A. S. Hall, Assistant Inspector, Winnipeg.

ALBERTA.

Calgary,
Camrose,
Edmonton,
Lethbridge,

3

BRANCHES IN CANADA:
A. P. Hazen, Manager Montreal Branch.

Agassiz, B.C.
Alexander, Man.
Ashcroft, B.C.
Battleford, Sask.
Belmont, Man.
Bobcaygeon, Ont.
Boucherville, P. Q.
Bow Island, Alta.
Brandon, Man.
Brantford, Ont.
Burdett, Alta.
Cainsville, Ont.
Calgary, Alta.
Campbellford, Ont.
Ceylon, Sask.
Darling-ford, Man.
Davidson, Sask.
Dawson, Yukon Dist.
Duck Lake, Sask.
Duncan, B.C.
Edmonton, Alta.
Este van, Sask.
Fenelon Falls, Ont.
Fort George, B.C.
Forward, Saak.
Fredericton, N.ti.
Girvin, Sask.
Halifax, N.S.
Hamilton, Ont.
Hamilton—Victoria Ave.
Hamilton—Weetgh. Ave.
Hedley, B.C.
Ituna, Sask.
Kaslo, B.C.
Kelliher, Sask.
Kerrisdale, B.C.
Kingston, Ont.
Lampman, Sask.
Lillooet, B.C.
London, Ont.
London, Market Sq.
Longueuil, P.Q.
Lytton, B.C.
Macleod, Alta.
Midland, Ont.

NEW YORK (62 Wall Street), II. M. J. Me- 
Michael and W. T. Oliver, Agents.

SAN FRANCISCO (264 California St.) G. B, 
Gerrard and A. S. Ireland, Agents.

CHICAGO—Merchants Loan and Trust Co. 
MINNEAPOLIS—Security National hank. 
SEATTLE—Dexter Horton National Bank. 
LONDON BANKERS—The Bank of England. 

and Messrs. Glyn and Co.
Travellers Cheques issued available in all pasts - 

of the World. igents in Canada for Colonial 
Bank, London and West Indies

b9<BRIT. COLUMBIA:

Revelstoke,
Vancouver,

“ Main Street,

MANITOBA:

Winnipeg,
“ Portage Ave.

ONTARIO:

Alvinston,
Amherstburg,
Ayimer,
Belleville,

Berlin
Brockville,
C'hesterviile,
Clinton,
Drumbo,
Dutton,
Exeter,
“ Market Br. 

Frankford, 
Hamilton,
Hensall,
Highgate,
Iroquois,
Kingsville,
Kirkton,
Lambton Mills, 
London,
Lucknow,
Meaford,
Merlin,
Morrisburg,
Norwich,
Ottawa,
Owen Sound, 
Petrolia,
Port Arthur, 

j Ridge town, 
i Simcoe,

it \Ve^Montreal, P.Q.
“ St. Catherine St.
“ Rosemount 

North Battleford, Sask.
North Vancouver, B.C.

“ Upper Lons
dale Ave.

N
V

tii
63

Oak River, Man. 
Ottawa, Ont. 
Paynton, Sask. 
Prince Rupert, B.C. 
Punnichy, Sask. 
Quebec, P.Q.
“St. John’s Gate. 

Quesnel, B.C. 
Raymore, Sask.
Rhein, Sask.
Reston, Man. 
Rossland, B.C. 
Rosthern, Sask.
St. John, N.B.
St. John—Union St.

“ Hay market Sq. 
St. Stephen, N.B. 
Saltcoats, Sask. 
Saskatoon, Sask. 
Semans, Sask. 
Toronto, Ont. 
Toronto—

Bloor & Lansdowne 
King & Dufferin Sts. 
Royce Ave.

Trail, B.C. 
Vancouver, B.C. 
Varennes, P.Q. 
Verdun, P.Q. 
Victoria, B.C. 
Wakaw, Sask. 
Waldron, Sask.
West Toronto, Ont. 
Weston, Ont. 
Winnipeg, Man. 
Wynvard Sask. 
Yorkton, Sask.

U
N

Artha bases,
Bedford,
Chicoutimi#

Co A U lia Ville,
T

Dfummondvü^' je 
Fraserville^, ILoup
Knovvlton,
Lachine Locks.
Montreal, «•
" st.“ Market a»11 

Branch,,
Hcnn, » jfjp b 
Lavrren^pZ

- Maisonneuv

EE?>Branch.
Picrrevillc»
Quebec,
Richmond,
Roberval,
Sorel,

ville, ®“?' 
Vlctoriavilbb*,
Ville St.
Waterloo,

P;

“ St.
*“ St. 
“ St.

h
(C

Hi:

‘h
is

tl

C0h°VAGENTS IN GREAT BRITAIN & . j
London, Liverpool—Parr’s Bank, ‘N

land—Munster and Leinster Bank,. ” ytfijA 
tralia and New Zealand—The Union 
Australia, Ltd. South Africa—T11 >r 
Bank of South Africa, Ltd. .

Collections made in all parts of ^ IJ é 
ion and returns promptly remit*®0 
rates of exchange. Commercial " 
Credit and Travellers’ Circular L®* J
available in all parts of the World-

B=

BANKERS IN THE UNITED STATES:
New York: The National City Bank; 

Rational Bank of Commerce ; National 
Park Bank.—Philadelphia : Fourth Street 
National Bank.—Boston: The Merchants 
National Bank.—Buffalo: The Marine 
National Bank.—San Francisco : First 
National Bank; The Anglo and London, 
Paris National Bank.

Savings Departments connected with 
each Canadian Branch, and interest al
lowed at current rates.

Collections at all points of the world 
undertaken at most favourable rates.

Travellers’ Cheques, Limited Cheques, 
and Travellers’ Letters of Credit issued 
negotiable in all parts of the world.

This Bank, with its Branches at every 
important point in Canada, offers excep
tional facilities for the transaction of a 
general banking business

bl

w
k

H
W

THE DOMINION BANK
Tl

Sir Edmund B. Osler, M.P., President
C. A.

W. D. Matthews, Vice-President-
BOQERT. General Manage1™-

CAPITAL PAID UP....................... « 5 000 «( 0RESERVE FUND ........................... ..................... * aooûooo
total assets....................tmoww

Foreign Exchange Bought and Sold
?r,'VWh in Lo“do°- En8land. the Dominion Bank Is in a position 

to buy and sell Foreign Exchange on the most favorable terms.
Letters of Credit, Drafts and Travellers’ Cheques issued 
Telegraphic transfers made.

ï.

& 1
I



'h® Canadian Bank 
°f Commerce

m UP Capital, - $15,000,000 
St’ ------ 12 000,000

OFFICE: TORONTO 
BOARD of DIRECTORS: 

und Walker, C.V.O., LL.D., D.C.L.,
A y , President.

j^- Oeo^A Esq•, KC*» LL*D"
°rlQ tioskin'iP0x» Wm. McMaster, Esq.
, BL.D ’Baq,, K.C., Robert Stuart, Esq, 
i W'tTavelin G. F. Galt, Esq.
si’ Lin»,,. ’ ,a.q-,LL.D. Alexander Laird, Esq. 
i," Lyman »?’ ?S(1- Wm- Farwell,Esq.,D.C.L.
p ”• W, n Tl J°nes, Gardner Stevens, Esq.
Si',1?' Wood lWard8’ Geo. G. Foster, Esq.,K.O 

LJ°hn nVt*1' Cbas. Colby, Esq., M.À.,
rp80”; Fh.D.

''■I-K.Xav " "L-LF A- C. Flumerfelt, Esq. 
JQRm , ’ LAIRD, General Manager.

s, *«ch tiKD’ Aaailta,lt General Manager.
Pnite<TVn everV Province of Canada 

**0NTk tales, England and Mexico.
J-' H. b. Walker Manager.

Uv Yqj, J1" G. V. F. Jones, Manager.
V,-XlCo Wm. Gray, & H. P. Schell, Avts.
t. The 8a|i *' } P. Bell, Manager.
4>bi'u,tene,ldidly equipped for the collec- 

, a,|ge, dr»f>» e purchase and sale of foreign 
tempers’ ts and cable transfers, 
tkvihi ot‘ Credit6^,1?68' Commercial and Travellers’

° e *'i all n„„?Io,iey Orders and Drafts issued 
“ Parts of the world.

Paid.

hEAd

Vice-President.

THe
Incorporated

13 ____ 1855

ank-Toronto
-1 Oflke: TORONTO, CANADA.

Up Capital....
Fund ........

paid

D $5,000,000 
. 6,176 578

eserve

H»
Jll!lrs of °f kor°dto has nearly 60 
' Wter SUc'cess£ul Banking Experience 

‘“"We rCSy tes back to 1855). It has 
Wic|e| °Ul 'l>Sl strong Reserve Funds, 

?? faeuiti(7t<‘nded and comP^ete Bank- 
s°lieit(,(| S " ^ our Banking Business

60 YEARS.

ers’ Cl,
eques, Money Orders, and 
drafts Sold.

Hi
“* Busine

SS of
Transacted.

every description

rv. Directors :
v- G n °°ULSON .

Hpj, ^erham . v 
*Ht , ^ixEERsON

S !ef°rd’
illiaih St ynian'

■'ol,. i>t0ne
Macdon»,

President 
Vice-President 

2nd Vice-Pres.
Lt.-Col. A. E. Gooder-

ham,
Nicholas Bawlf, 
Et.Ool. F.S. Meighen, 
T. L. Engleharl

nald,

• Bow
General Manager. 

> Chief Inspector.
EnR--TLkerT :

X, Lank T London City and
V v K- Limited.

tyo* ^ Orb-
ce, 1 National

Ha Bank of Com-

National Bank.

-real, Friday, Feb. 28, 1913.
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The Bank oi Ottawa.
DIVIDEND No. 86.

NOTICE is hereby given that a Divi
dend of Three Per Cent, being at the 
rate of Twelve Per Cent per Annum up
on the paid-up Capital Stock of this 
Bnnlt, has this day been declared for 
the current Three Months, and that the 
said dividend will be payable at the 
Bank and its Branches on and after 
Saturday the First day of March, 1913, 
to shareholders of record at the close 
of business on the 15th February next.

By order of the Board,
GEO. BURN,

General Manager. 
Ottawa, Ont., Jan. 20th, 1913.

Union Bank of Canada The Standard Bank 
of CanadaDIVIDEND No. 104.

114 BranchesEstablished 1873
NOTICE is hereby given that a Divi

dend of Eight Per Cent per Annum up
on the Paid-up Capital Stock of this 
Institution has been declared for the 
Current Quarter, and that the same 
will be payable at its Banking House in 
this City, and its Branches, on and after 
Saturday, the First Day of March next, 
to Shareholders of record of 14th Feb
ruary 1913.

By Order of the Board,

G. H. BALFOUR.

Capital Authorized by 
Act of Parliament.$5,000,000.00 

Capital Paid-up .. .. 2,429,275.00 
Reserve Fund and Un

divided Profits . .. 3,233,186.20

DIRECTORS:

W. F. Cowan, President; Wellington 
Francis, K.C., Vice-President; W. F. 
Allen, F. W. Cowan, H. Langlois, T. 
H. McMillan, G. P. Scholfield.General Manager. 

Vvinnipeg, 21st January, 1913. TORONTO-HEAD
OFFICE . 15 King St. West,

GEO. P. SCHOLFIELD, Gen. Manager. 
J S. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT 
ALL BRANCHES.

Out.

THE

Piovinc al Bank of Canada
HEAD OFFIOE :

7 and 9 Place d’Armes,
MONTREAL, Que.

50 Branches In the Provinces of Quebec, Ontario 
and New Brunswick.

CAPITAL AUTHORIZED 
CAPITAL PAID UP and SURPLUS

(as on Dec. 31. 1912)......................... 1,588,866.11

BOARD OF DIRECTORS:
President : Mr. H. Laporte, of Laporte, Martin & Ce 

Director of The Credit Fonder Franco-Canadien 
Vice-President: Mr. W. F. Carsley, of The Firm 

Caraley Sons and Co
Hon. L. Beaubien. Ex-Minister, of Agriculture.
Mr. G. M. Boeworth, Vice-President “ C.P.R. Oo.' 
Mr. Alphonse Raeine, of "A. Radne & Co." Whole

sale Dry-Goods. Montreal.
Mr. L J. O- Reauchemin, proprietor of the Librairie 

Beauchemm. Ltd
nR. TaNCREDE bienvenu, gen man.

BOARD OF CONTROL:
President: Hon Sir Alex. Lacoste, Ex-Chief Justice, 

Court of King’s Bench.
Dr. K. Persillier Lachapelle. Administrator Credit 

Fonder Franco Canadien.
M. Chevalier, Managing Director Credit Fond* 

Franco-Canadien.

$2,006,ooo.ue

The Dominion Savings 
and Investment Society.
Masonic Temple Bldg., LONDON, Can. 
Interest at 4 per eent payable half- 

yearly on Debentures.
T. H. PURDOM, President.

NATHANIEL MILLS, Manager.
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THE CHARTERED BANKS. THE CHARTERED BANKS. ! THE CHARTERED BANKS.

The Royal Bank of Canada „Bt!unk0FoFLHa„%i|i^n Imperial Bank
INCORPORATED 1869.

Capital Authorized..............$25,000,000
Capita] Paid-up .
Reserve & Undivided Profits $13,000,000

$180,000.000

Pa iu-up Capital.........................
Reserve & Undivided Profits. 
Total Assets..............................

OF CANADA 1875

$6,685.0=0 
6,685,00° 

72,000,00°

$2,870.000 ] Est.
3,500,000 |

44,000000 j Capital Paid-up.
| Reserve Fund. 

President ! Total Assets
J. TURNBULL .. Vice-President end Gen. Man. '

Crras A. Btrge, Geo. Rutherford,
Col. the Hon. J. S. Hendrie, C.V.O.

C. C. Dalton.
H. M. Wateon, Aeet. Gen. Mgr. A 8upt. of Br.

$11,560,000
DIRECTORS:

HON. WM. GIBSON,Total Assets

DIRECTORSHEAD OFFICE, Hon. R. J AFFRAY,
Sir Wm. Whyte, WinuB 
Hon. Richard TurneryD 
Wm. H. Merritt,

(St. Catharines)
W. J. Gage

Head Office, Toronto
* Wilkie, General Manager; B. HifJjjJ 

General Manager; W. Moffat, Chief

Albef*

MONTREAL. » D. R. WILKIE, Pres. 
Wm.Ramsay of Rowland 
James Kerr us borne 
Peleg Howland 
<Tawthra Mulock 
Elias Rogers

W. A. Wood.
Board of Directors :

H. 8. HOLT, President E. L. PEASE, Vice-Pres.
E. F. 8. Johnston, K C., 2nd Vice President 

Wiley Smith 
Hon. L) Mackeen 
James Redmond 
G R. Crowe 
D. K. Elliott 
W. H Thorne 
Hugh Pa ton

BRANCHES:
ONTARIO— Princeton,

Ripley,
Selkirk, Aberdeen,
Simcoe, Abernethy,
Southampton, Battleford, 
Teeswater, Belle Plaine,
Toronto— Brownlee,
Col-ge&Ossingtoi Carievaie, 
c^ueen & Spadina Caron,
Yonge <k Gould Dundurn, 
West Toronto,
Wingham,
Wroxeter,

SASKATU’WAN.T. J. Drummond 
Wm. Robertson 
A J. Brown, K.C. 
W. J. Sheppard
U. S. Wilcox 
a. E. Dyment

Ancaster,
Atwood,

■ Beamsvilie, 
Berlin,
Uiyih,
Brantford,
Do. East End, 
Chesiey,
Delhi,
Dundalk,
Dundas,
Dunnvilie,
Fordwicb,
Georgetown,
Gorrie,
Grimsby, 
Hagersville, 
Hamilton—

Deering Br.
East End Br.
North End Br.
West End Br. 

Jarvis,
Listowel,
Lucknow,
Midland,
Milton,
Milverton,
Mitchell,
Moorefleld,
Neuatadt,
New Hamburg, 
Niagara Falls, 
Niagara Falls, 8. 
Orangeville, 
Owen Sound 
Palmerston,
Port Elgin,
Port Rowan,

BRANCHES
ONTARIO Port Arthur 

Port Colborue
Prince 
Regina

Port Robinson Rosthern 
Ridgeway
Sault Ste. Marie Wilkie

(2) Wynyard
South Porcupine li#PA
South Woodslee ALBEKT^ 
St. Catharines (2)
St. Davids 
St. Thomas (2)
Thessalon 
Timmins 
Welland 
Windsor 
Woodstock

Toronto (14)
Amherst burg 
Bel wood 
Bolton 
Brantford 
Caledon East 
Cobalt 
Cochrane 
Cottam 
Elk Lake 
Essex 
Fergus 
Fonthill 
Fort William 
Galt
Hamilton 
Harrow 
Humberstone 
Ingersoll 
Jordan <& Vine- 

land 
Ken ora
Listowel Brandon Arro
London Portage La oh se
Marsh ville Prairie Cran brook
Merrittou Winnipeg (2) Fernie
Nashville Golden
New Liskeard SASK’WAN Kamloor 
Niagara Falls (2) Michel
Niagara-on-the- Balgonie Nelson

Lake Broadview New MlC:
North Bay, Fort Qu’Appelle Revelstu®®,^ 
Ottawa Hague Vancouve
Palgrave Moosejaw Victoria
Porcupine North Battleforc Wilmef

DSpecial facilities for issue of I etters of 
rafts which are available in al parts oftne 
Savings Department at all Branches.
AGENTS:—Great Britain: Lloyds Bank. 

ed; Commercial Bank of Scotland, Limite®»^,* 
Bank of Ireland. —France : Credit Lyonnai** 
many: Deutsche Bank.—New York: Ban* 
Manhattan Company. —Chicago : First ** fir 
Bank.—San Francisco: Welle Fargo Nevsd* 
tional Bank.

E. L. PEASE, GEN. MANAGER Francis,
Grand Coulee, 
Melfort,
Moose Jaw,
Mortlach,
Osage,
Redvers,
Saskatoon,
Tuxford,
Tyvan.

Saskatoon

305 Branches in CANADA & NEW
FOUNDLAND.

24 Branches in CUBA, PORTO RICO, 
and DOMINICAN REPUBLIC.

MANITOBA—

Brad war dine,
Brandon,
Carberry,
Carman,
Dunrea,
Elm Creek,
Gladstone,
Hamiota,
Kenton,
Kiilarney,
La Riviere,
Manitou,
Mather,
Miami,
Minnedoea,
Morden,
Pilot Mound,
Roland,
Snowflake,
Starbuck,
Stonewall,
Swan Lake, 
Winkler, 
Winnipeg, 
Princess St.Br.

Athata»dW
Banff 
Calgary 
EdmonW" »
Lethbridg»1 
Medicine H8 
Kedcliff 
Red Deer ,|« 
Rocky >l°°“ 

Bouse
Stratlicon*
Wetaski"'1"
B. C0LU6|8*> 

«head

ALBERTA—

Brant,
Cayley.
Nan ton,
Starely,
Taber,

B. COLUMBIA—

British West Indies

BAHAMAS—Nassau; BARBADOS—Bridgetown; 
JAMAICA — Kingston; TRINIDAD — Port of 

Spatn and San Fernando.
Branch in British Honduras, Belize.

QUEBEC

Montreal (2) 
Quebec (2)

MANITOBA

Ferait,
Kamloops,
Port Hammond, 
aaimon Arm, 
Vancouver,
“ East Van

couver Br.
" North Van

couver Br.

London, Eng.
Princes SL, E. C.

W. M. Botsford, Mgr. 
las. Maekie, Joint Mgr. S. H. Voorhees, Agent

New York,
Corner William and 

Cedar Streets

A General Banking Business
Drafts and Letters of Credit 

issued available in all parts of the 
World.

tran
sacted.

SAVINGS DEPARTMENT AT ALL 
BRANCHES.

La Banque Nationale
Founded in I860.

The Quebec Bank
QUARTERLY DIVIDEND.Capital $2,000,000.00

Reserve Fund .... 1.400.000 00 NOTICE is hereby given that a Divi
dend of One and Three-quarters Per 
Cent on the Paid up Capital Stock of 
this Institution has been declared for 
the Current Quarter, and that the 
«11 be payable at its Banking House in 
this City, and at its Branches 
after Saturday the 1st day of March 
next, to Shareholders of record of 13th 
February.

By order of the Board,

95 OFFICES IN CANADA.

Our System of Travellers’ Cheq
has given complete sat
isfaction to all our patrons, 
as to rapidity, security and 
economy. The public is in
vited to take advantage of 

its facilities.

ues

The Standard Loan ^
We offer for sale debentures 

at FIVE per cent per annum, PftY *
yearly. These debentures offer,an a1* rCl£ 
safe and profitable investment, as the r 0f tV* 
•era have for security the entire asset* 
Company,

Capital A Surplus Assets. .S1.40
•i.HOO.QMJS

same
i

) on and

Total Ansel*B. B. STEVENSON,
Our OfYioe* in Paris

14 RUE AUBER

is found very convenient for the Cana
dian tourists in Europe.

1 ransfers of funds, collections, pay
ments, commercial credits in Europe.
I nited States and Canada, transacted 
at the lowest rate.

KAMMERB*■
M»nagC

General Manager. President ; J. A.
Quebec, 21st January. 1913. 1st Vice-President and Genaral

W. b. DINNICK, Toronto 
2nd Vice-President:

HUGH 8. BRENNEN, Ham»10 
Directors : .

Right Hon. LORD STRATHOONA ^.>6
MOUNT

R. H. Greene. 
A. J. WHIi»®1

David Rato. 
W. L. Horton,

HEAD OFFICE s.To'<
cor. Adelaide «.Victoria Ste



devoted to
c°"ime

Man Finance, Insurance, Railways, 
acturing? Mining and Joint 

^°ck Enterpri868.

every
FRIDAY HORNING.

SUBSCRIPTION:

6f>ti8^a" Subscribers .
Ainerj, Ul,scrihers

::
K F168;- .....

u <5 to 50). .. 
<50 to 100) .

.. $ j a year 
..12s. 6d.
..$3.52 a year 

. .. 25c each 
..20c “
.. 15c “ 

and over) . 10c “(100

l2i) l0r‘al
■ James

and Business Offices: 
STREET, MONTREAL.

P. N. FOLEY,
Manager.

We do“«Uis not undertake to returned »an
“ecripts.

Quarterly dividend notice.

notice
is hereby given that a Divi- 

&t the rate of Seven Per Cent per 
Ranp1*1 U^on the Capital Stock of th s 
^°ntl ^'aS *)een declared for the Three

a,|d the
tiead 
lSaturd

lead

ending the 28th February prox., 
will be payable at its 
id Branches on and after 

The
Office

AL the 1st March.
F,nster Books

t0 the 28th February, 1913, 
inciu

% Orde

prox.
will be closed from the

Tr
17th

bothü«ys
sive.

1 of the Board,
JAMES MASON,

General Manager.
r°r°nto> 23rd Jan., 1913.

The Gurney, Tilden Go.
Kami Iton, Canada.

sun fire
Founded A.D. 1710. 

Threadneedle St., London, Eng. 
°*de$t Insurance Co. in the World

Nea° Office,
The

(anMian
Branch:—15 Wellington St.* K. 

r°nt<>, Ont.,I'o
H. M. Blackburn, Mgr.

Montreal Chief Agents:
N- h HNS0N. 26 St. Sacrament St
wauu,u

tvANs

iu ail Unrepresented District»!.

ÎW>

^loisE Sank » Canada
THE CHARTERED BANKS.

STERLING BANK OF CANADA
AGENCIES THROUGHOUT CANADA

Montreal Office, Transportation Blda.

IHË METROPOLITAN BANK
Capital Paid Up .
Reserve................
Undivided Profits

$1,000,000.00
1,250,000,00

181,888.26

H6AD 0FFIC6. TORONTO, ONT.
S. J. MOORE, President. W. D. ROSS, General Manager.

A general Banking business transacted.

Locks & Builders’ Hardware
Vm-fe ;-v •!

\ We manufacture and carry in stod 
the largest range of Builders’ Hare- 
ware in Canada, suitable alike tc 
trim churches, office buildings, 01 
private houses.

m " ■

i %.

d-ifr
> ' > ; r ■

f

Write us lor Catalogue, 
prices and terms.

David Burke,
General Insurance Agent 
Fire, Life, Accident. Etc.

Solicits the patronage of the insuring public of Montreal. He 
has been appointed a special agent of the NORTH BRITISH 
and MERCANTILE INSURANCE COMPANY, whose standing 
is unquestioned.

All business placed in his hands will be promptly attended t«

Office: 209 Lake of the Woods Building.
THONK M 2W«.
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AÏTHE STEVENSON BOILER MACHINE SHOP AND FOUNDRY WORKS 
PETBOLIA, Ont. (now of twenty year’» standing), continues to make M»®”6’ 
Stationary and Portable Boilers of all kinds. The Canadian Oil Wells and B 
liners and Mills in this section tb«rare nearly entirely supplied with Boilers and 0 
Plate Work from this shop; while for well-drilling purposes it has ; 
many boilers to Germany, Austria, India.und Australia. It also makes Oil StilU" 
Tanks, Bleachers and Agitators, Salt Pans, Steam Boxes for Stave and D°°P

an pr0;

sen1

Hills, and any desired work in Plate or Sheet Steel
dactions of Machine Shops, including Steam Engines and Castings in Iron 
Brass.

Having a full outfit of machinery and tools, including Steam Riveter, and e” 
of long experience, it invites comparison of the quality of its work, with ” 
shop in Canada.

or Iron, as well as and

ARTHUR KMVHflnrtM. J. H PBIRSO^-
iet°r'Prop1-Manager. J

BOILER SHOP-McQIVERIN & HAYDON 
Barristers, Solicitors. Notaries, etc. 

.Parliamentary, Supreme Court and Departmental 
Agents.

Bangs’ Chambers, 19 Elgin St., Ottawa, Can.

V. F. MCINTYRE, K.C., Barrister, etc., 62 Bank 
Street, Room 6. practises in civil and criminal 

courts, Ontario and Quebec.

SHERBROOKE.

J. NICOL, B.A., LL.M.
Advocate, Barrister, Etc., Crown Prosecutor. 

Twose’s Block, Wellington Street, 
Telephone 513. . ... Sherbrooke. Que.

PORT HOPE . .. Chisholm & Chishf
PORT HOPE......................H. A.
PRESCOTT .. .. F. j. French, K’C'
SARNIA...............
SMITH’S FALLS,

Montreal and Winnipeg.

COMMUNITY " SILVER 
DISTRIBUTORS

Best for Presentation Purposes

Ml

« «
\wA.

LaveULavell, Farrell & „
ST. CATHARINES, E. A. Lancaster,!®'
ST. THOMAS................ J. s. Roberts0"
STRATFORD.. MacPherson & Davids"” 
TRENTON. .. MacLellan & Mach6**” 
TEESWATER .. .. John J. Stephen*
THORNBURY.........................T. H-
TILSONBURG .... Dowler & Sin»,r
TORONTO............................... Jas. R-
VANKLEEK HILL, F. W. Thistleth*»' 
WATFORD.. .. Fitzgerald & fW'j 

L. Clarke Ray®0” 
WINDSOR .. Paterson, Murphy * ” 
WINGHAM .... Dickinson &

A Coll'8*

ACCOUNTANTS. CHARTERED ACCOUNTANTS.

JAMES RENWICK
Accountant, Auditor and Commissioner 

Real Estate and Insurance
223 Board of Trade Bldg., Montreal

Phone Main 2565

EObert n^dVeitCon4-Sn-,C A-(SCOt->

Bruce C. Macfariane, C.A.

Robert Miner So Co.
Chartered Accountants

tionrTirqtdaaZ“UndCi 1̂tenci6eaMa IUVe6tiga-

TELEPHONE MAIN 2640.
Quebec Bank Building,

WELLAND

LEGAL DIRECTORY.
WALKERTON.
WALKERTON................Otto ■ jClef•MontrealPrice of Admission to this Directory is 

$10 per Annum.
QUEBEC.LEGAL DIRECTORY. BUCKINGHAM...............F. A. Baud”?

MONTREAL, T. P. Butler, K.C.,
180 St. James St., Tel. Main 

STANSTEAD .. Hon. M. F. 
SWEETSBURG .... F. X. A.

MONTREAL
ONTARIO. eke11

Giro"”ARNPRIOR
BLENHEIM

Thompson & Hunt■•nry J. Kavanagh, K.C.
B. Gerin-Lajoée, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—

Paul Lacoste, LL.L. 
Jules Mathieu, LL. B. R. L. Gosnell 

BOWMAN VILLE.. R. Russell Loscombe 
BRANTFORD..

NOVA SCOTIA.
AMHERST .. .. Townshend & 
BRIDGEWATER. .Jas. A. McLean, .
KENTVILLE..............Roscoe & I,ll"y
LUNENBURG................S. A. Ctn*"

Burchell & M6*” ^
YARMOUTH............... E. H. Ar®stIlc
YARMOUTH .... Sandford H- pel

■ Wilkes & Henderson 
. . . .H. A. btewartBROCKVILLE ..

PROVINCIAL BANK BUILDING,
AT Place d'Armes,
Câble Address. “Laloi.”

CANNINGTON..
CARLETON PLACE .. Colin McIntosh 
DESERONÏO

. . . . A. J. ReidMontreal, Can.
Bell Tel. Main 4800, 4801

Henry R. Bedford 
.. J. P. Telford

GANANOQUE.......................J. C. Ross
GODERICH

SYDNEY
DURHAM

M. J. MORRISON, K.C.
Advocate, Barrister and Solicitor,

Tel. Main 3114. 179 St. James Street, Montreal. E. N. Lewis
IXGERSOLL NEW BRUNSWICK. ,f 

CAMPBELLTON .. . . F. H.
Thos. Wells

KEMPTVILLE......................T. K. Allan
LEAMINGTON................ W. T. Easton
LINDSAY

F. J. CURRAN,
BARRISTER AND SOLICITER, 

l ’Phone Main 127.
ISo St James Street,

SUSSEX White.
McLaughlin & Peel 
.. H. B. Morphy 
. W. H. Bartram 

• . . . J . Maxwell

LISTOWEL.. 
LONDON 
L’ORIGINAL. 
MITCHELL .

PRINCE EDWARD ISLAND- 
CHARLOTTETOWN, McLeod & Be

Savings Bank Chambers, 
Montreal. ntW

Dent & Thompson
MOUNT FOREST............. W. C. Perry
NEWMARKET. .. Thos. J. Robertson 
NIAGARA FALLS .. .. Fred. W. Hill 
ORANGEVILLE .. W. J. L. McKay 
OSHAWA ..
OWEN SOUND.

BRITISH COLUMBIA. 
NEW WESTMINSTER & VANCOD' 

Martin, Weart & McQuarrie 
H. D.

r#R. B. HUTCHESON, 
Notary Public

Riig£,fe
VANCOUVERICI

Oommuatoaer for the Provlneee of Quebec A Ontario, 
metropolitan Building., 204 ST. JAMES STREET, 

MONTREAL. Tel. Main 2499.
NORTH-WEST TERRITORY’ ,tt 

)3e»»c
J. F. Grierson 
A. D. Creasor

PETERBOROUGH. .. Roger & Bennet j RED DEER, Alberta, .. Gen. W- GTS
p!lf

OTTAWA.
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The British Canadian Realty and 
Investment Co., Ltd.
Real Estate, Timber Limits,

Farm and Coal Lands, Water Powers.
J. T. Bethune, Managing Director, 

605-606 Transportation Bldg
Cable Address: BRIT1SHCAN.
Codes: Western Union and Premier Bentley.

ESTABLISHED 1856.

Hiram Swank's Sonsikist»!’1

‘ sfi
Wi=' MAIN office: 

JOHNSTOWN, Pa.
; L»Ve!l
er,MJ
berts»"
avids»"
cLell»1
tepbe6'
. Df
;inel”'r

Bo»1
tbw»i'e

MANUFACTURERS OF MERCHANTS, MANUFACTURERS, and 
other business men should bear in 
mind that the “Journal of Commerce" 
will not accept advertisement»
through any agents not specially in 
its employ. Its Circulation—extend
ing to all parts of the Dominion ren
ders it the best advertising medium 
in Canada—equal to all others com
bined, while its rates do not include 
heavy commissions.

Center & Bottom Plate Runner Brick
SLEEVES, NOZZLES, TUYERES AND GROUND FIRE OLAY

No. i Fire Brick and Shapes
TO THE TRADE.

*n addition to our plant at Johnstown, Pa., we are now operating our 
at Irvona, Clearfield Co., Pa., on the Pennsylvania and New York Central 

Send us your Inquiries.

;,ljzgef
uB'1 New

^antVBI
&S»lf
lolb>ci
Colli”'

K-lVe.

glei” COMMERCIAL SUMMARx .

Coté bros. & rurritt
Elevator Builders, 

M i I Iwrights 
Machinists

^2 Conde Street, Montreal.

Saiidtf

:,cke“ 
}ir <P

Hank exchanges lust week at all 
leading cities in the United States aggre
gate $3,320.130,584, a gain of 39.2 per 
cent over the same week last year and 
of 88.2 per cent as compared with the 
corresponding week in 1911.and

logcri —Cables from London report that la
test estimates of tea from Ceylon for 
the month of February are six million 
pounds. This is one million pounls less 
than February last year, 
for all Ceylons is very firm, with a ris
ing tendency.

sfi-
iunl”P
a*!**
iity*

The markettro”?
,eito”

—Formal notice is given of an appli
cation by the Bank of Nova Scotia to 
the Treasury Board of the by-law au
thorizing the directors to apply to the 
Treasury Board for leave to 

1 he capital of the bank from $5.000,000 
to $10,000,000.

11)9»”
#

increase#tw

0<„0»V
,50*»“^

' ’SSL

—An order-in-Coufic l has been passed 
amending the regulations for the gov
ernment of public harbors in Canada, 
giving the harbormasters the right to 
decide where vessels carrying explosives 
nr inflammable or dangerous goods shall 
moor or load or unload, 
may be imposed for violation of the re
gulation. with $10 more for each twelve 
hours of continued violation.

1rg'pe

net1
e^e

ï A fine of $100

I@NMNlOHegSCHOH
r

—The British North-Western Mort
gage Co. is being incorporated at Otta
wa, with a capitalization of $10,000,000. 
The new company will engage in the us
ual business of institutions of the mort
gage type, and w'll have its head office 
in Winnipeg. 
capital has been subscribed in the West, 
there are a number of eastern financiers 
interested in the company, Mr. F. F. 
Hebden, general manager of the Mer
chants’ Bank, being one of the incorpor
ators.

rot? sale:
A Well Finished CHERRY COUNTER about 20 feet long 

*lv 3 feet wide with swing door. Was made for the Equitable 
L>fe Assurance Company of New York. Although most of the

Address:

“JOURNAL OF COMMERCE,"

Montreal.



—Twenty thousand residents of the United Kingdom e"“ j 
grated in January ; of these 19,400 were British subjects; 1*' 
Ô01 went to other parts of the Empire, Australia securing 
442.

— The North-West Brass Foundry Co., Limited, operat'ng 
at present thirteen factories in the United States and 
Canada, will establish a plant in Calgary, costing $300,000, 
and employing 500

two in

British subjects who emigrated to foreign count!'*®6 
included 2,992 to United States. The total number of i""11'

2,41»

men.

—Kilpatrick Brothers, of London, Ont., who recently pur
chased the hardware business and stock of G. ,, . Brown) returning from colonies 
and Son, St. Thomas, have taken possession. Mr. Brown 
is moving to British Columbia.

grants was 3,404 of whom 3,310 were British subjects, 
During the month, the total P* 

senger movement outward was 94,131, inward 78.013.

—H has been announced that Sir William 
Limited, of Dalmarnock Works, Glasgow, the designer# 
constructors of the buildings for the. Canadian Vickers W* 
puny at Montreal, are arranging to establish 
works in Montreal for the production of all kinds of ci''"11*9’ 
presses and other machinery, and to otherwise extend 

Sir William Arrol and Co..
bnvo designed and built the largest shipbuilding points in tl"‘ 
l ni ted Kingdom.

Arrol
Activity in real estate here shows no s gn of slackening, 

during Jan. there were 1.320 real estate transfers registered, 
representing $14,685,742.
Hinting to $9,055,410, for January, 1912.

-Application lias been made to the 
•Montreal Stock Exchange to list the issues of the A. 
donald Company, Winnipeg, the common stock of which has 
been a feature of the trading in the unlisted section for 
time past.

n»1*

ucti«>°There were 905 transfers, am- consir

management of the 
Mac-

operations in Canada.

some
(lie—Department of Agriculture Washing! 

world's crop of wheat 3,758.000.000 bushels,° as against 8>*' 
000,000 bushels in 1911 and 3,583,000.000 busmus in ,9°!'

was the high record of the past. Rye crop IP13 
1.899,000.000 busnels, as against 1,578,000,000 bushels in 
and a high record of 1,747,000,000 bushels in 1909. Oats

was 4,598,000.000 bushels, against 3.7s'- 
000.000 bushels in 1911 and 4,313,000,000 in 1009. which
the highesu on record.

makeson

1 allowing is the statement of the ore shipments made 
from Cobalt last week Drummond Mine, 07,000 lbs. ; Chain- 
bers-Ferland. 64,000 lbs.;

which
fill1La Rose, 131.941 lbs.; Cobalt ;

iownsite, 211,007 lbs.; McKinley-Darragh, 152.387 lbs., and 
Kerr Lake, 61,282 lbs. of the world in 1912

Advices from Detroit say: Almost a year ago the Pere 
-Maiquette Railroad was placed in the hands of receivers and 
no progress toward reorganization has yet been made, 
earnings up to the end of December, 1912. have anorded 
footing for reorganization plans.

-According to reports received by the Post-office DO»"'1The
ft'ment, W'asuington, approximately 40,000,000 parcel post P" 

ages were handled in January, the first month 
was in operation.

no

syste”1the
(in'N. W . Harris and Co., of Boston and Montreal, have 

purchased $1,000,000 City of Toronto 4 per cent bonds due 
July 1st, 1922.

Chicago exceeds all other cities i"
fol'number of parcels handled with a total of 4.168.ij3, anii 

lowing in orderthe issue will be offered simultaneously in 
loi onto, Montreal, New York, Boston and London, 
and interest, yielding 4.70 per emit.

1,15L
vcM’ld

412' 
stiiW 
sio^9

are New York with 3.519,788; Boston 
408! Phil»delph:a 1,035,000; St. Louis 917.809; 
879,768: Brooklyn 834/100: Detroit 610.072: Cincinnati 
381. and Kansas City 357,102.

at 94% Ch

in every ease the p° 
ters report a general increase in the volume of h» 
handled.

—The Canadian Pacific Railway has published a formal call 
upon shareholders iu connection with the 
In addition to the 20 
script,ion, $35 per share is payable on April 14, $35 on June 
16, $35 on Aug. 18, and $35 on Oet. 20, 1913.

new stock issue.
per cent deposit at time of the sub

wingHon. Mr. Cochrane is giving notice 
solution:—“That it is expedient to provide that the ( 
of Railways and Canals, may, subject to the authority °f ^ 
Governor-in-Council, construct, purchase, lease or other"'19

brMe' 
other

of the folio R1'

—The British Columbia Packers’ Association reports 
profits for the year ended Dec. 31, 1912, of $437,943. which

net

acquire, in whole
railway station, railway terminal, railway ferry or 
railway work; and any such railway or other work sh»11 ^ 
come a part of the Government Railway System. 41,6
solution is designed to increase the powers of tne 
ment with regard to the acquisition of branch unes 
1 ntercoloniai.

or in part, any railway, railway'
compares with profits of $422,352 for the year ended Dec. 31. 
1911. After allowing for dividend on preferred stock, this 
represents 24.8 per cent on the common stock.

Go vc'11
th*’—Wood, Gundy and Co. have bought $190,000 4% 

cent bonds of the City of Hamilton.
forper

At a meeting of the
Board of Control, the City Treasurer announced that the de- follo"i,,?

rli»2'
—Canadian securities in London 

changes during the past week :—Province of Alberta, "tl 
redeemable 1938, 4 per cent, 95-97; Dominion of Onildil (( 

P. R. o0-year land grant bonds, guaranteed, 1938. 
cent, 94 96; Province of Nova Scotia debentures, 3# l\.

cent. 88-90; Province of Saskatchewan lends, 4 per 
97; Dominion of Canada, 1900-34. 3% pu- cent. 93-95i 1)0 jo1, 
um of Canada, subscribed. 1947, 2% per cent. 72-74; D0'"' „f. 
of Canada, registered, 1930-50, 92-94; .Montreal Pe"'n11 tul' 
1932 4 per cent. 94-96;Saskatoon City. 1938. 5 per ce»1'
103; Vancouver, 1932, 4

bentures the city expected to sell at par would not realize 
more than 95.63.

showed the

The last dotation was of 4 U-per cent at
90.05.

G. M. Chariton, who has conducted a grocery store at 683 
uilbot Street. St. Thomas, Ont., has disposed of the basi

n'1"
ness to Tims. Mm rice and Glen Allison, 
possession on March.

The new firm take 
Both men are well known in ttie

business, the former at present he dig 
operative Store, and the/after with J. A. McCance.

manager of the Co

per cent, 91-93, ex-divideud.
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—Over two millions of dollars, to be exact. $2,004,242, 
the January dividend disbursements of Canadian mining 
panics.

Homestead entries in western Canada for the last t*** 
dur year totalled 35,516, a decrease of 3,344 as compared " 11 
1911. The decrease indicates the increasing difficulty of ü|ld 
ing suitable homestead land in the 
within reasonable d stance of districts 
ways.

were 
com-

In all, eleven companies contributed to this total.

Prairie Provinces
' _ the I»*

distributed V I
—The earnings of the Twin City Rapid Transit Company 

for the second week of February were $158,947, an increase 
th« corresponding period last year of $11,997, or 8.16

now served by
riie homestead entries last year were 

Provinces as follows:—Manitoba, 3,133; .Saskatchewan. llM3* 
Alberta, 14,646; British Columbia, 312.

over 
per cent.
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The Maximum of 
Security

"The Canadian Alkali Co., Limited, a $2,000,000 corpora 
has been granted a charter by the Province of Ontario, 

l<> “Perate an alkali plant on lull'd recently purchased near 
,llü holdings of the Vnitcd States Steel Corporation in Sand-
"A Ont.
'•vinS the 
ture

under-The compam will develop the salt beds 
property and uy chemical treatment will lnahiifac-

The offi- Real Estate Mortgages afford investors the maximum ot 

security.
Corporation’s investments are 
selected improved real estate securities. 
that the funds entrusted to our care by our Debenture-hold

ers are invested, thus assuring

salt, caustic soda. Ive. and ehlor de of lime, 
are .James ingljs, president; Wiliam McBain, of Toronto, 

^^e-president; M. (;. Bergman, Detroit, treasurer; and H. 
. Godson. secretary and general manager.
' ” A- L. Stephens, of Detroit, constitute the board of 

"«rectors.

fers .More than twenty-eight million dollars of this 
in first mortgages on carefully

It is in theseThese officers

SAFETY OF PRINCIPAL AND CERTAINTY OF INTEREST.in-World's consumption of tea is rapidly on the 
A few years ago England was dr nking, per capita, 

pounds per year, now she is drinking over six pounds 
in Canada the amount consumed in 19i2 was

That the conservative investor of small moans may be 
afforded the advantages of tins most desirable security, we 
issue our debentures in sums of One Hundred Dollars and 

ryon’t wait till you have accumulated 
If you have a hundred dollars to invest, write us

and Some years ago 
:U1(1 Japan teas were imported for the liios. part, but 

grades of Ceylon and India have gradually supplant
curing 1912 30,000.000 pounds came to Canada 

( •'J’lon and India, whereas only 8,000,000 pounds were 

from Cnina and Japan.

one-quarter pounds per capita.
moreUpwards, 

money, 
for part1 culars.

Canada Permanentt mlrr the sc entitle cui- 
‘>v EngVsh procurers in India and Veyion tlie pro- 

countries lias greatly increased from year to 
I lie world’s production is increasing rapiui.v, but it 

'eps pace with me grow ng demands of the western

tnv,

Mortgage Corporation
Toronto St. TORONTO

ESTABLISHED 1865.
A retrospective view of copper share values, taken by 

illotop6on 
c°nditi Towle and Co., discloses some interesting market 

in July, 1910, after a severe decline in the mar- 
carried stocks to extremely low figures, represent- 

eiiormous depreciation of approximately ,>300,000.000

oils.
year al.owed by law. In order to bring the latter to an is
sue, A. L. Brougham, a New N ork lawyer, representing 200 
claimants, violated the injunction and was declared in con

ket,
widen

h,g tl,0 
bon.

their previous high quotation; 34 of the most import- 
°PVei stocks then selling in the market averaged $48.11. 

exactly at tills date that the. world’s visible copper

tempt, thereby bring ng the issue promptly to tile attention 
The decision opens the way for the im

ant
of the liigner court, 
mediate bringing of suits by relatives or heirs of every

u Was

'Hi Or- 1 cached the greatest figure ever recorded, or 401. 
Oj, hounds, and copper was selling at 12.37c per pound. 
Or ]n( nes,lay these identical copper stocks-averaged $42.80, 
Moi-,, * ° Poi,its below the figure recorded in July, 1910.
preaV)^ °r’ l*ie world’s vis hie supply of copper metal at the 

half l)f am<mnts to 208,829.052 pounds, or slightly over
1 that shown on the above date in 1910. and thei metal 

per pound, or nearly 3c above me

one 
The aggne-of the 1.0(10 or more persons lost on the ship, 

gate of these suits :s expected to exceed $10.000,000. 
suits, however, must be commenced before April 15, a year

All

after" tho date of the disaster.

—Noting that the Imperial Bank of (iermany is contem

plating the mis dig of its gold reserve from forty millions to 

sixty millions sterling, or, as the president of that great in

stitution observed, still better to seventy-five millions ster

filing at
15cflUUr, former

Ai l in
4Uce, c under the instructions of the Department of l'Tn- 

Doimmon Secret Service .s conducting an exiiaus- 
lai1) t0 discover tlic source of a number of one, two 

tin- . Dpmiuiou nm.es, which at not rare intervals
deteetocl ' il1 the Department ot Finance, and are being 

A hank managers throughout the country. These 

"‘Hi first detected in small numbers early last

I ng. the ..omioii Statist says: It is a matter of course that 

so exceedingly ah e and judicious a man as Herr Havenstem 

will conduct the operation with care and with full regard

But

the
tiv,,
■h-d

to the interests of the international money market. 

for all that an operation on such a scale cannot fail to affect 

the market, however thoughtfully it is carried through, es-
bn8Us
8l,ouuei.
U wa8

botes
aim 

then 
e the

so.in, ,jf t|ieni were passed upon Ottawa banks, 
announced that the Government intended to in-

peeially when we remember how many other demands for 

gold exist at present. It may be objected that the operation

Of course, it cannot while 

With regard to

V;stiglU
°f the matter, and for some months following but few 

Since Christmas, however.
cannot he carried out just now.lheir cii ',l,,|tvrfeits turned

luicp ubiti"r, has greatly increased, with the result that
'hg on ^ lon bas been taken with the detern inati. n of carry 

ared ° Vlstiyations until the whole ma.t r is completely 
40d *’ * bi* Inns notes are rather crude counterfeit*.
°f then, IS' ‘ 1 and it is surpr'sing tint so many
*lfll'nK ''n considerable circulation, apparently without

up.
Uie crisis rased hv the Balkan war lasts.
Germany's ability to obtain gold, it Is to be reeoneeteu that

cl,. the world is assured that the peace of Europe will 

he maintained money will become once more abundant in

d scon tit

as soon as

Even now the rates of interest and
But the comparative ease

Germany.
have fallen 'very satisfactorily, 
in the Berlin money market at present is due rather to theV observed.

Th cheek given to all new enterprise than to actual abundance 
When, however, the world regards the peace of

e Unitedkaii Stat is Circuit Court of Appeals Saturday 
a decision wh ch permits relatives of Titanic

of supply.
Europe ns secure, money will really become p'entiful. for all 
that is now lioerd-d will be set free, and then it w 11 be in

down

to% commence theaganst

Th" decision is a vic- 

w.vers represent ng. the death claimants, who 
bv the steamship company’s attorneys in the 

The ruling of the court modifies 
some months ago by the Admiralty 

g claimants from bringing su ts with'n the

suits immediately
"'many for full damage, 

the ],
the power of the 1’eichsl auk to take the gold it may require 
Of course, it will spread the operation over a considerable 
time, and it will do nothing serously to disturb the interna

tofy for

Still, as has just been observed, the operational market.
lion cannot fail to have a powerful influence upon the value

days 
m issued 

P^ventin

n«zo.
t-'Oi

of money.
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The Standard Assurance Go.
OF EDINBURGH,Established 1825.

iHEAD OFFICE FOR CANADA, MONTREAL.
$63,750,000 Deposited with Canadian Gov

ernment and Government 
Trustees, Over 

Bonus Declared 
Claims Paid ..

PInvested Funds...................

Investments under Canadian 
Branch .................................

Annual Revenue....................

INTENDING INSURE**8
Should read the “Three Minute»" 

Leaflet of the

II7,000,000 
40,850,000 

142,950,000

Policies.1 Apply for full particulars D. M. MuGOUN, Manager.

16,000,000
7,600,000 II

World- W lde

Phoenix Assurance Co>
OF LONDON, ENG. [Lit*Fire!

Copies of this and full informât!011 ’ 

garding the Company’s mutual 8f9 
tem. its equitable Principle, a11' 

liberal policy

NEW RECORDS ESTABLISHED IN 1912.
A FEW FIGURES FROM THE SIXTY- SIXTH ANNUAL STATEMENT OF

tno Canada Lifo Assurance Oo.
SURPLUS EARNED, $1,530,667, exceeding by over $237,000 the earnings of the 

best previous year.
RATE OF INTEREST still further improved.
INCOME, $7,396,760, exceeding that of 1911 by $853,559.
ASSETS, $48,301,523, an increase of over $4,000,000 in the year.
NEW PAID-FOR POLICIES $15,512,339, exceeding the amount for 1911 by 

over $3,000,000.
TOTAL ASSURANCES $144,877,970.

Head Office,

8

CMay be obtained at the Head 0^ee'

ioo St. Francois Xavier S1,

MONTREAL.

The Company offers to the Public 
advantage which

LIFE INSURANCE 
conducted under the most fa'oUr* 

conditions is capable of afford1®#'

"AGENTS WANTE D-”

r
]'
8

Toronto, Can.

The Northern Assurance Co. a
I

OF LONDON. ENGLAND. Limited. $nde"1R- MacD. Paterson 
J. B. Paterson Life Superinte

Bing*1»*'“ Strong as the Strongest.’ tH. B. F.Joint Managers.

Branch Office for Canada, 88 Notre Dame St. West, Montreal. ?
a

Accum ulated Funds — $38,800,000 t
tG. E. MOBERLY, Supt. of Agencies. ROBERT W. TYRE, Manager for Canada. 

Applications for Agencies solicited in unrepresented districts. 8

1
to this there have been the usual half-yearly paJrn<,":‘
of subsidies to the Provincial Governments, hut t1
does not make any showing in the Statement, bef"r

ubil6'

THE CANADIAN JOURNAL OF COMMERCE. 8
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MONTREAL, FRIDAY, FEBRUARY 28, 1913. 1us. In the case of demand deposits by the Puu jj 

the decrease is no less than $25,259,000, nearly 1 
the Banks having had to meet calls from their cnst°. e 
ers. The decrease in Deposits payable after notl 
has stopped, they now being $2,357,000 higher thi’n

;
ij

THE JANUARY BANK STATEMENT. c

In the Bank Statement to the end of January there 
are some changes that are more extensive than usual, 
indicating to us, in some degree, the responsiveness of 
our banking system to necessary calls. So far as the 
l’aid-up Capital and Reserve Funds are concerned, 
there are only the usual small increases, 
of time these will have to be increased materially, if 
the trade of the country continues to grow as it has 
done in the past few years.
$15,473,000, perhaps more of a decrease than might 
have been expected, although January is usually a 
month for redemption, 
siderable drawing out of Government and Public De
posits payable on demand, in the former instance the 
Dominion deposits being lower by- $7,237,000. 
ccntly the Dominion Government has been remitting 
largely to meet payments in England, and this has 
necessitated the using of their balances here. Added

imonth ago.
fSafb5 tIn the division of Assets the drain on the g, 

for the redemption of circulation and payment of c" 
tomers’ balances has not resulted in a decrease °f af 
trial cash holdings, which arc indeed rather 
than before, and are at a satisfactory level, 
holdings of Notes and Cheques of other Banks, 
naturally fluctuate from day to day. are, hoflr. ]lS 
$23,857,000 lower than at the end of the Pre'^fC 
month. It is to be noticed, too. that the Bank8 ^ 
not restricted their Call Loans in Canada (alt^J

. i C d- T11]S 1'
ma116

1

a
fheIn course a

>cb
eV?r'

Circulation is lower by
L

There has been a very con- they are not lending any fresh money), hut have 
in such loans abroad by 
showing how really liquid such loans 
fair

less than $18-5no
0;are,

answer to those who object to loans being 
outside the country. In this connection it is 
fair to point out that deposits outside Canada. 

$83,284,000, offset by a large proportion fi’e

Re-
lt I q
:ll !i

▲

wh'fb
out'are
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Metropolitan Life Insurance
Company, of New York. (STOCK

COMPANY)
Assets ...........................

Pol*cies in Force
, 1911 ...............................
n ^11 it issued in Canada

for............................
deposited with the Dominion 

Government exclusively for Can- 
^ adians more than.........................

lere are over 446,000 Canadians insured in the

$352,785,000
on December 31st,

12,007,138
insuran-

$ 27,139,000
*1 has

$10,000,000

METROPOLITAN.

loans

G27>000, as

of the

The ordinary discounts are lower by $6,- 
might be expected during the dull season 

Overdue Bills are higher by $283,000, 
as the increase is fairly general through the list, 

’"ts as if payment of bills has not been altogether 
^factory. The total is, however, not an alarming

g debates in the House of Commons on the new 
lr>king Act have brought to light some very notice- 

|) G aV- In the first place, as the revision of the 
s, ^ had been postponed for the last two ses-

year.
and,

°ne.

Are Blight naturally expect that members 
any views, either their own or those of their con-

M|t.uentSj
any Oh; '

% hr
briber 

Sl1rprisi 
S law

who
had

AA'ould be quite prepared in their minds for 
ariges to he made, instead of which, some of
ave made propositions or suggestions, looking 

- postponement. Then, again, it is most 
ng to find members who are elected to make 
s for

to

this country making remarks or even 
speeches, which show a lack of knowledge of

In ngthy

B^ntaryele
principles as well as of actual facts and 

through the country, and make it evident 
l,ropnr°lnC them have not given the subject that 
ge^ej. , alt'mtion which is due to matters affecting 

business of the community, 
quite 

with

('r’hditi °Usthat

is As the matter°Ue
outside of party politics, it should be dis- 
knowledge and wisdom or not at all. 

"c Vl sure that the Act, when finally pol- 
a,,d passed, will he one to reflect credit on 

he of benefit to
th,
1'he country at large, 

last in which the 
av Brunswick figures ns a separate entity, 

also 8 slu>rt time the Banque Internationale will 
f!’ice<j l,0,,r- thus the list of active Banks will be re- 

We si,})m.,m>ler to 24 ■

|Beat of ^°'n 1-be usual comparative table; the state- 
1'oAind n°^ respectively and comparatively will

°n suhsequent pages of this number:—

Rtat,
review is°f ]STe

he

the bank statement.

Jan. 1913. Dec. 1915. Jan. 1912.Vat Jan. 1903.
t ta"thoriz„d

sub.
$ ■Va,

Val
»

■■ ..190,866,660 196,866,666 169,866,666 " 84,332,566

baij-np " •-ASS,944.116 124,950,716 120.204,466 74,003,516
fUnd.__ " " •• ••115,327,032 114,881,914 100,418.334 72,856,125

" •• • *107,200,648 106,840,007 98,101,695 44,630,856

cubed

h'v

Founded In 1305.

The Law Union & Beck Insurance Go.
OF LONDON Limited.

Assets Exceed,... $45,000,000 00 
Over $6,000,000 Invested in Canada. 
FIRE and ACCIDENT Risks Accepted,

jtnedian Head Office ||2 st, James St„ cor. Place 4’Armes, Montrea
Agents wanted in unrepresented towns in Canada.

J. E. E. DICKSON,
Canadian Manager.

W. D. AIKEN,
Superintendent Accident Dept.

LIABILITIES:

Notes in circulation 94,575,044 110,048,357 88,065,524 50,040,987

Due Dominion Government. . 8,117,977 15,354,196 6,459,326 2,238,059

24,524,437 24,258,460 27,015,103 3,981,103

Deposits on demand...................... 354,518,964 379,777,219 316,930,962 107,767,043

Due Prov. Govts.

Deposits after notice .636,000,056 632,041,340 590,847,174 259,017,187 
Deposits outside Canada .. .. 83,284,404 87,050,132 77,049,762 36,129,904

L‘ns from bits, in Can., sec........................

Depts on demand in Can. bks. 6,104,138 
Due agencies in U.K

725,622

6,640,203 7,567,213 3,728,604

11,347,324 8,312,040 3,160,367 4,799,345

7,882,109 6,128,009 882,049

20,652,844 20,387,004 15,432,410 11,947,862

Due agencies abroad.................. 9,470,554

Other liabilities.

Total liabilities ,1,247,586,414 1,292,451,137 1,143,668,583 486,257,341

ASSETS:

Dominion notes.
30,151,056 

94,976.271
Deposits securing circulation.. 6,410,103

33,780,333 37,213,506 12,912,676

94,584,484 96,968,469 25,148,231

6,410,103 5,818,692 2,797,270

81,084,415 49,883,535 13,500,877
138;900

9,217,009 8,232,795 4,495,990

10,119,967 24,875,030 5,740,363

23,435,488 24,016,022 12,007,608

9,872,832 9,050,258 9,353,611

Notes & cheques on other bks. 57,827,138 

L'ns to other bks. in Can. 138,i.OO

Depts on demand in Can. bks. 7,186,661
650,319 725,622

Due from banks in U.K. .. 10,213,717 

Due from foreign bks., etc. .. 28,148,840 

Dom. & Prov. Govt. secs. .. 9,125,656 

Can. tnunieip. & oilier pub. see.

(nut Dominion) .. ..

Railway and other sees.

Call loans in Canada ..

24,118,965 23,427,430 21,217,316 15,789,779
68,245,021 68,840,249 65,217,101 37.949,012

71,370,510 70,655,661 71,2&3,16<i 50,319,008

f all loans outside Canada .. 92,387,847 105,952,101 80,871,118 45,169,558
Current loans in Canada. ..874,705,616 881,331,981 775,972,243 322,597,941

Current loans outside Canada. 40,098,146 40,990,126 37,118,081 31,060,385

Loans to Prov. Govts.............. 3,236,028 5,134,491 1,799,730 3,340,977

. .. 4,210,022 3,927,213 3,772,436 1,999,681

R. E. besides bk. premises .. 1.501,247 1,472,059 1,599,169 854,096

Mortgages on real estate. 2,418,681 2,132.279 951,242 765,313

37,580,485 37,023,299 32,989,314 7,646,645

15,400,113 15,950,602 14,136,022 6,380,635

Overdue debts ..

Bank premises 

Oilier assets..

Total assets 1,485,457,458 1,526,081,158 1,363,535,778 610,545,531

L’ns to directors & their firm 10,740,268 10,536,994 10,660,759 11,157,607
34,021,170 33,404,948 36,027,547 12,678,402

Av. Dom. notes for month .. 94,733,804 94,382,250 97,438.142 24,751,941

Grt'st circulation ill month. 109,777,660 120,035,377 101,466,102 60,149,936

Av. specie for month

—Mr. J. K. Pickett, general manager of tile Imperial Life
Assurance has tendered his resignation, and will enter into 
business on 1rs own account. Mr. Pickett became connect
ed with the company at its inception in October, 1897, anti 
since then has passed through the various departments of 
the company’s service, and finally was promoted to the posi
tion of General Manager.
Board of Directors, Mr. J. F. Weston was appo:nted General 
Manager. Mr. Weston is well known in the insurance world, 
having been formerly connected with the Manufacturers’ Life 
Insurance Company as Superintendent of Agencies.

At the regular meeting of the

28, F Montreal,
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1It is natural that there be dread in some minds as According to the report o| its 
last fiscal year, presented at the Annual Meeting 
tiic Standard Bank in Toronto, on Wednesday. ^ 

leu- even of Canadian institutions are S'*

duringprogress
to the effect of the new medical legislation now be
fore the House of Commons. The fear is somewhat

■n-'t
ahead with equal rapidity.
branch offices were opened in the twelve months, 
ii'iist have paid their way from the start, or other* • 
it could hardly have happened that the Net Profit5 
(lie year’s business would have amounted to 21-^ f 
ei ul upon the average Capital.

By way of illustrating the 
business of the Bank has grown we offer this 
talile of comparisons with previous year's items:

widespread lest authority should be given to 
puions members of a noble, and often self-sacrificing, 
profession, should be enabled to charge as a matter 
of right the tremendous fees which are in some

There was a

unscru- jie*No less than nine :

a»
1

cases oi
paid to some practitioners. 
Montreal not so long ago of

ease
an actual charge being 

made by bill for a surgical operation, which was, to 
say the least, startling in amount. manner inThe operator 

lie had really done the work of a good up-to-date 
surgical mechanic—was paid, for he know well where 
to fix his outrageous charge. People in good stand
ing, and of refinement, were no likely to risk a law
suit. in dealing with such an one.

1 !)P1911. 1912.
.¥2,000,1)00 $2.000,000
2,500,000 2,600,000

373.208 
18.66 p.c. 19.08 p.c.

13 p.c. 
61,383

*2.4*:Capital...................
Reserve.............
-Net Profits . . . 
Rate of Profits. 
Rate of Dividend 
Carried forward. 
Deposits..............

HP
But no one who 

heard of the affairs is likely to employ this individual 
in the future, and his ultimate gain may not be very 
great after all.

(
381,601

12 p.c. 
54.782

32 1"There has grown up a notion that medical men do 
a great deal of very cheap, and also some gratuitous 
work, and are. therefore, justified in making then- 
wealthier employers pay larger fees than they would 

As a simple matter of fact, the 
hig souled men who gladly minister to the 
humanitarian or higher grounds, are seldom 
those who go upon the principle that it is righteous 
to “rob Peter to par Paul.” 
often the noldest characters in their communities, who 
do much hard gratuitous work, are never found send
ing in outrageous hills like that we have in mind, of

.. .. 26,413,503 30,116,869
Total Business........................ 33,427,328 37,311.317 41

-,SJÎfP

il.RQuick Assets 9,332,348 10,858,553

trill:
Onr readers will agree with us that this is 

remarkable statement, and will no doubt turn * 
interest to the report of the Meeting printed & 
other part of this number of the “Journal of 
nierce. 
the year, was

1• otherwise charge.
\

poor on 
or never CoP |

du* t
The new stock (-$500,000) put out 

taken by the shareholders at 100 p1'1 1 0[ j 
premium, which allows for the increase pari p^*., 
capital and reserve fund. It is, of course, 
policy of accumulating the savings of the shai'ell°M 

ers in the reserves which amount now to 
more than the paid-up -stock, that makes possi* ^ 
high price for the new issue. There was 
tiic reserves, also, $100,000 from the Net l’r0^gi 
From the same source was paid $25,000. by whi* 
tiie book value to the Bank of its Bank Premia8 
reduced, standing now at $996,029.

As was aforetime pointed out in our coltunn8) ^ ^ 
this Bank's year ends with January 31st, there •*'1 ^ 
signs of emergency (crop-moving) circulation j 
tiie notes out amounting to rather less than t,lC jil 
tal, being $2,339,643. Practical banking mel1 y 
doubtless note with satisfaction that the inci'C* > 
Bills Discounted and Advances Current 
along
lal and Deposits, the aggregates being Discofi 
821.768, Deposits $32,017.153, as against 
and $30,116.869. respectively, last y eat. 
ought to draw attention as one of tiie sigi|S ‘’TpC 
times to tiie call loans on bond and stock sf'1’ i$: 

mav expect which amount to the not inconsiderable suit» 0

ted1Conntry practitioners

S

which many of our readers are probably aware. 
any case, there is no sense, and no rightfulness in at
tempting any such excuse.

In
tin' )

Plumbers are accused of 
doing the same kind of thing, but neither plumbers, 
doctors, shoemakers, or lawyers have the right to levy 
extra, charges because their customers

5
1

or clients hap
pen to be possessed of much money. It shows innate 
dishonesty, oi the Robin Hood variety—tiie robbing 
of the rich to help the poor. 
long ago that this kind of thing was utterly opposed 
io the fundamentals of organized civilization.
1 m sin ess world would lie overturned if it were openly 
tolerated.

;

6i*

The world decided

The

I
]¥It is no wonder therefore that tiie doctors find it 

difficult to get their legislation through representa
tive houses of Parliament.

nfi‘r j.
. CM1iu v_*„.

i
about equal terms with the increaseon

The straightforward, 
honourable members of tin's ancient and indispensable 
profession would do well to make it known that as

lit8 i

they practice, so they believe that doctors are to he 
guided by the same laws of honesty and justice 
other men, and that their employers 
equality in their dealings with them.

of
as are

500,000, evidently all held in Canada. To _ 
will take it. there is a sign of caution in the i:1'*Jje.d 

omit the Standard Bank carries over io 
year’s account. We note tin's with pleas»»1'6'^ flu’ 
wo are among those who advise no discounter 
future, in view of the great increase in the «'°; 
debtedncss recently through the wasting ha”' 
and revolution, and also of the changing B'n 
eies of important commercial nations.

—The annual general meeting of the Canadian Consolidat
ed Rubber Company, railed for Fell. 26. has been postponed 
until March 28. rrid'" ,fni,1 o ir—A cablegram from the International Agricultural Insti
tute at Rome gives the 1912 production (if corn in Argentina 
as 196,842,000 bushels, or 66.5 per cent of 1911,

(P P0
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of Canada in Great Britain could do good 
;fi to the Dominion just now by offering some op- 
011 to the direct and indirect attacks made upon 

se('Urities liy journals and individuals who were 
by the course of the last election in this

«Ur

Free Trade and Badically inclined newspa- 
11 s well as those controlled by financial interests 

Y],- ' tavour the Little Englanders, have done mis
ty "lls Work in London. It is simply impossible 

,lll.vthing truthfully against the credit of the Do- 
11 and its Provinces. All values in Canada, es- 

•v land values, are increasing steadily, as the 
°P]nent of our amazingly rich resources pro- 

The country was never more affected with 
and institutions. And

facial]
rLVel

Res

V(.| j ' I" the British Empire,
«ri.. J°ni'°n is eagerly placing its money in South Am- 
J{( .!' the oil speculations of Russia, and 
1).||. 0> 111 loans to war racked Eastern and European 

80me °f the finest offerings in the 
1,0111 Canada—this veritable land of promise— 

Prootic-ally neglected.
*01|rse, we can get all the money we need.

atmvd to

even of

îl-g

Of
We

pay for it, and there are many willing to 
But we prefer to deal with our own peo- 

p interest we would pay willingly to 
1 sh and Mood becomes tribute money when paid 

New York is anxious and willing to make 
lls, and we confess to a fear lest it should be

spj.v
6 us.

pie
• Th our""•n fi

to others.loi'Ts to
^ f-shi
ti<»n interest money to go in that diree-our

Perhapsthe to the mother country.
°Xv,ug extract from our sober contemporary, 

Pors . 11:,iri(1an Banker,” will serve to show the eager- 
Ooth.„ 1 "''h-h the turn of events is being viewed in

“ïl,Pre ■
Ui-y 18 reason to believe.” says our contcmpor- 

v la^ the coming year will witness a great influx 
hi‘tR ,l(han municipal securities into American mar- 

This is

“Tl,

of Ca

in keeping not only with the grow- 
*'rc al relations of the Lnited States and

tig
('a «ad
Peri with the difficulty Huit has boon ex- 

oj)d0 marketing their debentures in home and 
It ^ Markets in 1912.

on own that many Canadian municipal is- 
hav<> hitherto enjoved a good reception

es, "'hi eh

i A. Ctice again this Bank has to lament the touch of 
]i"ti hand of death, which removed its esteemed \ ice-

Eitting allusion 
tllade to this ad event in the report, and also at 
Meeting.

*,:e folioiv ing y-, ere the Directors elected for the en-

hr, hdent, Mr. t rederick Wyld.
Was
the

year:—Ai s. W. F. Cowan, W. Francis,
. T. 11. McMillan. H. Langlois, F. 

SchiOlfield, T. H. Wood. 
nmet'iMv f the Board. W. E. Cowan was 
President and W. Francis, K.C., Viec-Prosi- 

CordDI ites of thianks were offered to the

K.cW , w" F- -v 
'( 0lV:>n, 0. i> 

sM«vnl 
Seated 
rient,

r,h a«d H- , . Mr. Geo. P. Scholfiold. General
] v.hi ee s’ ccessful labours are evidently high-

C'hied by the owners and bis fellow Directors.

At a sub-

' 'VX-Vl)l.\x SECURITIES IN LONDON AND N.Y.

among British investors, actually went begging last 
year, and that the net price to the issuing city was 
much below expectation. Take for example the City 
of Torn to $4,000,000 4 per cent loan last month, 
which was offered in London at 92 1-2 after deducting 
the cost of selling the securities only. Without con
s'dering the necessary expense of issuance, such as le
gal notices, engraving and certification, etc., the city 
realized only 89 3-8 per cent of par value. 
means that the actual cost to the city for the use of 
the money is 5 per cent, to say nothing of the extra 
amount that must be put into sinking funds to redeem 
the bonds (at par) at maturity.

This

It is estimated that in 1912 nearly $28,000,000 out
of a total of $230,785,000 Canadian securities of all 
kinds, were absorbed by American investors or invest
ment bankers. The majority of these issues 
railroad and corporation bonds, though some of the

were

larger cities, notably Halifax, found American pur
chasers for tlie:r bonds. The total of Canadian
municipal debentures sold last year was $3(1,000,000, 
compared with $47,000,000 in 1911. In addition, 
$25,000,000 were authorized but not sold, and a num
ber of these issues are awaiting a favourable market. 
The City of Montreal will require about $14,000,000 
for various improvements in the near future, which 
means a bond issue of considerable proportions. 
Should conditions in the fore'gn money markets re
main unchanged, it is probable that a part at least of 
tills loan will come across the border.

With the increase of trade and commercial relation
ships between the two countries, and the improve
ment of investment markets in the l nited States, 
there is no reason why there should not be a return 
of conditions such as existed ten years ago, when Can
adian municipal issues were rapidly absorbed in this 
country.”

THE STANDARD LOAN COMPANY.

The provision in the proposed new Bank Act now 
before the Dominion Parliament, permitting the re
gular banks to make advances to the farmers upon 
the security of their grain and stock is not likely to 
affect deleteriously such companies as the Standard 
Loan, which have been ministering to the financial 
necessities of the agricultural districts for years past. 
The competition of the chartered hanks will be felt 
most seriously by the loan sharks, who treat the farm
ers as lawful prey to he squeezed until the heavy in
terest charges bring thorn to ruin.

This Company lias some $2,690.000 out at loan on 
mortgage and other securities, 
has been borrowed on debentures, and $114.000 con
fided to its care on deposit, the paid-up Capital being 
$1,112,963, and the Reserve $250.000. 
on the debentures and deposits absorbed $61,677, a 
modest dividend of 6 per cent was paid the stock
holders and $90.000 paid into the Reserve Fund. The 
earnings for the year were $255,425, from which we 
should imagine that the income was about 9 1-2 per 
cent from the farmers and others who receive the 
loans—certainly not extravagant interest to be charg-

Of this $1,114,246

The interest

,. 28, l»11 llontr 293THE CANADIAN JOURNAL OF COMMERCE.eal, Friday, Feb. 28, 1913.
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with,
been able to pay very much higher dividends to ^ 
ordinary shareholders.

ed in remote situations, and upon somewhat trouble
some securities.

lies,
world#'Everybody finds

It is possible, however, by strict economy to get more expensive. The shipbuilder charges more ^ 
through the years, so long as stock owners are con- his original building and his repairs; the underw^''
tent to îeceive only G per cent upon their money. finding the cost of repairs growing, raises rates.
Management expenses footed up to only $30,355, mauds higher valuation, and limits the proportion 1( 
which gives some indication of the skill with which disbursements; the seaman strikes for higher wag65-"

The increased capital and so on all along the line.
We are now, however, of the opinion that the & 

claims and grants to special funds, there remained travagantly high freights were due to the desk'6 vl
over $3,272 as a starter in the Profit and Loss Ac- the part of steamship owners to get all they could
count for the current year. of the good times, without regard to the justice

There is, of course, no doubting the soundness of their charges or to the trades they were injurin'1 J Qi
the landed security available in the Western Provin- At any rate, all these deeply bewailed adverse J
ces. Values as reported bv tne railways, the Hud- stances have bad little or no effect on returns of ^
son's Bay Co., and land companies are greatly on the ings, and net profits have gone bounding up in 5r • t]^

It would not be necessary to of tnem all. j l(erc
One of the difficulties in dealing with the shipP^ the 

industry is that tramp steamers are for the most | 5(iq^
not owned by compan.es which circulate their rep 
and consequently only the shareholders them» 
know how the profits vary from year to year, 
are, however, some public
steamers not exactly liners—and which publish * 
nuai reports available for analysis and comf^
In this article we propose to take a few of tho=e r

it
11$

the business is conducted.
has found speedy investment, and after meeting all

la
arriv

«

8

increase year by year.
refer to the fact, were it not for the evil animus dis
played towards that part of Canada in some ordinarily 
reliable journals in Great Britain. These, either un
wittingly or maliciously—they are usually of the poli
tical stripe not represented in the Federal Govern
ment—are attempting to make capital of the fact that 
in Canada as a whole the acreage sown to wheat last 
year, was smaller than that of the previous year.
I hey ignore the other facts that the acreage sown to 

giain of all sorts had increased greatly, and that in cent]y published, and consider the growth of
the three wheat Provinces alone the acreage devoted fWures.- the following table, for which
to grain had been very largely augmented. It is *° the London Economist, showing three years’
curious that a change in the political complexion of 8U^ts lor three companies :—
n Government should be held to he good reason for 
wickedly and untruthfully libelling this country, which 
as all available figures prove, has never been so pro
sperous and progressive as at the present time.

As usual, a reputable firm of chartered accountants lino 
audited the books and accounts, and certified to the 
satisfactory condition of the loans and office 
ment.—After adopting the Report. the meeting elec
ted the following Directors for the ensuing year:—Rt.
Hon. Lord Strathcona and Mount Royal, G.C.M.G., E.
K. B. Johnston, K.C., J. A. K am merer, W. S. 1910 
Dinnick, Hugh S. Brennan, R. H. Greene. David 
Katz, W. L. Horton.

:

*349
eF "Vile

p
S
Wcigl

'fiel*
0#whichcompanies

Th,
"ah,

the Jy.a
we are

Ve
Court Line. 

Net 
Profit.

Deprecia
tion, etc.

hier
£ 8,946 

16,575 
49,385

£ 4,000 
8,971 

31,000

v tcHill 7 9*

t
Ne
% Q
'n .

1912 8manage-

Houlder Line. Cre***
paX”1

Net Debenture 
interest.

£9,000
9,000 ^
9,000

Profit. 
£ 9,900 

11,154 
59,437

if %
h;

!^1-
H :

1911
1912

Mercantile Steamship Company.
Reserve, Pref. Ord- 

Div.
Net ird-

OCEAN FREIGHTS PROBABILITIES. Profit. Div.
P.c.

• • £38.467 £22,000 £ 6,400 5
. . . . 48,574 22,000 0.400
. . . . 96,420 40,000 6,400

etc.

Canadian trade has been made to pay heavy toll to 
ocean steamships during the past year or two. In
fact, in such lines as hay and other bulky articles, our j„
export business has been threatened with practical In this table the profits are arrived at—of

Remonstrance the case of the Houlder Line—after the ded«ctl°p)fif ^0j, 
against what many felt to be excessive charges, were all charges and of debenture interest, nd ^ f0y- 9tC6
generally met with the rejoinder that insurance char- he suppl lentod by a reference to the refit °T1 il0D’ L6Çf
ges for the St. Lawrence route had grown to almost ag , wh i also figure in the profit and oss
prohibitive dimensions. Now we are informed in T1 Got Line’s profit on voyages was in \{{^ ^ ^
the annual reports of certain steamship companies years ago—£5,072 : it is now £60,053, and even jt„l. f Vs
that the cost of running steamers has greatly in créas- allowance is made for the large increase in C,1^,]F >
ed: wages are higher; fuel is higher; provisions are the fact that the earnings have been multiple
higher, and insurance rates are higher, so that some times in six years is sufficiently remarkable- ^
snipping companies have found their expenditure rais- Mercantile Steamship Company had a pr
ed by an amount equal to 15 per cent on their ordin- pleted voyages of £30.870 in 1006 and
ary capital—though in spite of this change, they have year—an increase of oyer ISO per cent, hr on g

F8
1.8»

5

extinction by the increased rates.

f

X
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thout the use of any additional capital. 
Ur% perh

The fig-
aps, are. worth tabulating, as follows:—ivorW 

ore f°! I
:rwiSet|

Profit on Voyages.
Court 
Line.

.................. £ 0,072

.................. 60,053

Mercantile 
b i. ea rn s hip. 
£ 29,870 

111,113

jf ites,
1906i■tien 1912

yag^

■Increase 71,24354,981the
sire
uiu ^lti case of the Court Line, the net profits are

i°e ^ ! 0j 6 after wiping out the whole of the expense 
U # hie C'V from the balance-sheet. And after
' e4jf (i]. a^°wance of £20,000 for depreciation, the steam- 

. 5pil< t n *n the balance-sheet at an average of less
)[era ° Per ton deadweight. In the case of the 

ippi»- tlie ^1 1 e Steamship Company, in the last six years 
stBart oOo ,!'ease in the deadweight tonnage has been 5,- 
ep°^' f3f9Q(le *,0°k value of the steamers has fallen from
iseh1 J(| to £314,000, and probably the steamers
Th’11 »c„ e-hay, m spite of their greater age, fetch a hig-

fca 6 ln 1^ie niartce't than they could have fetched 
Weig^ aS°- The average hook value of the dead-

Tjjg |0llI1age is less than $20 per ton.
I tahmp ^cvef which freights reached last year has 

t^e'- i try, 8Ji^a<f a great effect on the shipbuilding indus- 
"5I/ Vn e le f1°n,and for new ships has for some time- 

fact, ;T) reinely keen. The price of tonnage has, in 
e'-prv,,.,rrease<t enormously, and with the shipyards

I i klOi*A f ii

I Vg l,p 11 np with orders second-hand steamers
I \'’3o . ® my wanted, and their price has gone up 

50 Per cent.
°°ks as

0^ sij
ill 8"
ris»11'

|eW

Vir*
? their though fre'ght charges are to he kept 

Present excessive rates for the coming
V to |w 's t° say, business is to be taxed at from
lhk1. times more than it was s'x years ago, in

to p *71 f ibTi steamship owners may turn in from 
|°hio kinpi ^'mos as much as they did in lfiOfi. 

Gove,. 0Vers,"sht should he exercised surely hv
V fraup111"'"*■ wkieh keeps a sharp look out after 
^ a hpaj107*^'1*'1"011 impositions. TTarhour facilities
61,avigatl r^nr"e flP0T1 fke general community, as 

.^ly ^, r*TI ,Triprovements. and it will create a de- 
is |0 . Ppi'ng if all that we spend on these oh- 

(]i ° eripple ™11P ^p p°ip benefit of ship owners, 
V'fScl8 of R11' ^ra<^p f° the extent of earning huge

£ ^ej- sum-
iP

j-eit'1

00»e
tp.

so/

rd
,va'*

l.»8 or 25 per rent.
1.2»

*5®
^TTRiml

life ASST' 1,'ANOE CO.Ao',f kotk1; 6*'°rt 0j, ^ <0,d year ’ jg recorded in the Directors' 
jjC6^°Uipa °l,vl ations of the Federal Life Assur- 
P PlhLej. ^ *"°r ^lp twelvemonth period ending with 
P ^ t-Iie- stor ^ 11 ^hout this time last

h10T

m year we
most successful year in the Com- 

P '8 that U '1 'R immensely encouraging to its 
jjj ^nPs ^ *" record should he established,

tjj ^r°STpgs n°* fin better than exhibit its surpris- 
^0^0Wiii„ 1Ptl0,ted in the annual statements of 

ars, in tabulated form as follows :—

Vsiff1- histr

fiif
-iff'
|n?t

1913.1911.
$3,757,665 $4,655,104 $4,819,129
22,309,929 23,887,141 25,555,207

................. 820,828 900,961
951,054 1,033,857 1,164.605
275,588 329,973 353,921

3,681.001 4,046,320 4,406,130
3,996,215 4,446,96o 4,887,616

1912.
Xew & ltevived Insurance.
In force......................................
Premium Income ................
Total Income.............. .... ..
burplus.......................................
Reserve ..................................
Assets..........................................

When the current year’s business comes to be sum
med up for the next annual meeting, we trust that 
this excellent rate of progression will he seen to have 
been maintained once more. Having found its stride 
we may expect with some confidence that this will be 
the ease.

Altogether the applications for new insurance am
ounted to $5,023,(138, the first time they have gone 
■beyond the five million mark. Of almost as much 
importance to an established insurance company as its 
insurances are its investments. These brought in al
together $2G3,i04 last year. The death claims am
ounted to $218,783. This is a very satisfactory state 
of affairs, and we are told marks a better average rate 
of interest by .25 per cent than has been recorded 
previously. The total paid to policyholders, includ
ing endowments, annuities, etc., as well as death 
claims, came to $430,170. Last year it amounted to 
$317,830, against $330,801 in the year before that.

“It is particularly pleasing also to point out that 
the percentage of General Expenses to Premium In
come showed the very large reduction of 3.4 per cent. 
The actual expenditure was considerably less than in 
1011, despite increased business in force, and larger 
new business written,” the President, Mr. M. H. 
Aikins reports.

We note that the Federal Life has $028,148 out on 
loan on the security of policies. This, while the 
best sort of business for the company, shows the
spirit of the age, the need felt for crowding all pos
sible resources into active service. Formerly such 
loans increased usually in times of depression. Now
adays, days of prosperity cause such advances to he
sought, for the sake of the gains to be made by the 
use even of funds provided against the time of death.

With increases in all receipts, and decreases in ex
penditures it would he difficult for the veriest pessi
mist to find anything to be lamented or blamed in the 
last report of the Federal Life Company.

—vomer U.S. Insurance Superintendent William H. 
Hotchkiss, when asked when the two new motor car insur
ance companies with which he is connected would be ready 
ior business, said that it would be at least a month. 
Hotchkiss said that about three-quarters of the automobile 
manufacurers in the United States had already given their 
support to the project and that the new companies which ex
pect to write all Kinds of indemnity covering motor cars, in
cluding the transportation, the Are and the casualty hazards, 
would thus be given a flying start.—Insurance Press.

Mr.

—Mr. A. P. Raymond, who for the last ten years was at 
the bead of the French Department of the Confederation 
Life Association in Montreal, has resigned his position to 
look after his interests as a director of the Security Land 

He will also devote a portion of fitsv ompanv, Limited, 
time to selling the Windsor Six Automobile and general real 
estate under the firm name of Frigon and Raymond.

lloitreal,
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GEO. P. SCHOLFIELD, n:1ger
General

con<liti°n ;;fj

ilia y«*

Toronto, 31st •Tanuary, 1913.
I he President 

business
referred to the satisfactory 

and the progress of the Bank during 
Tt resolutions were moved and carried. jog )L . 

following directors were elected for l1"' ‘ jj. M1- ,
’ ( °"an, W. Francis, K.C. W. K. x,,en’ J ,
L Langlois, F. W. Cowan, . P. SehoIflchT '
a subsequent meeting of the Board. xx p guide®*' 

Prps'^t, and W. Francis. K.C., ^

the usual

elected

Cr.
Balance brought forward from 31st January,

1912 ..
Profits for

$ 6X,383-5S

year ending 31st January, 1913, 
after deducting expenses, interest accrued on 
deposits, rebate of interest unmatured
bills and making provis on for bad and doubt
ful debts............

on

429,2-3'W 

g 952,738-3?

Premium new stock issued during the yearon

GENERAL STATEMENT. 
LIABILITIES. $2,339,^^

Notes in Circulation.............
Deposits bearing interest (includ 

mg interest accrued to date).. $26^00,900.96
5,116,252.05Deposits not U-aring interest ..

32.017>1!

Former dividends 
Dividend No. 89, payable 1st February. 1913.. 
Due to other Banks—

In Canada ..
In Great Britain

Capital...........
Reserve Fund 
Rebate of interest 

counted
Balance of Profit

unclaimed 77,3!

491,^

568,22;

.. .. $2,429,275.00

.. .. 3,129,275.00
on Bills dis-

77,605.57
and Loss Ac

count carried forward 60.7?103,911.20
5,;4°’() 

$41,234'43

ASSETS.
Gold and Silver Coin 
Dominion

$ 562,707.13 
3.491,263.00

____ - $4
notes, legal tenders ..

Notes of and 
Due from other Banks— 

In Canada

Cheques on other banks. .. ••

36-4*
165,9

In Unitea States 
Dominion 2,706,1^Government and other first-class

bonds
Loans IS?-*0on call on Government, Muncipal 

other bonds and stocks
and

Deposit with Dominion Government for secur
lty of note circulation........................... ••

G'Hs discounted
N otes and

0»
uo,uu;45

00*“
and advances current . • ■ ■ • ‘ 

bills overdue (estimated loss Pr0"
0., 

2i,«0°„o
videu for)

Bank Premises .. . . •
I 1 .state. other than Bank Premises y 

utner Assets

966-1 ,(lU

45.2*
37,6

)the foregoingnot included under 92$41,2^5

^5,000.°° 

193,Vl1'^ 

$ 952,738-3:

Written oil' Bainx Premises...................................
Balance of Profit and Loss Account carried 

forward.......................................................................
The Standard Bank

OF CANADA
I'll J RT Y -EI Gill'll AN N UAL MEETING.

The thirty-eighth annual meeting of the Standard Bank of 
Canada was held at the Head Office, 15 King Street West, at 
twelve o’clock noon on the Nineteenth of February, 1913.

There was a large attendance of shareholders.
The President took the chair and the following report was 

presented:—
The report of the affairs of the Bank at the close of its 

Thirty-Eighth year ending the 31st January, 1913, reflects a 
substantial growth in all branches and indicates that its 
funds have been employed at remunerative rates during the
year.

The net Profits, after making provision for Bad and Doubt-
ful Debts, Rebate of Interest on unmatured Bills under Dis
count, Exchange, Cost of management, etc., amount to $462 
079.79,'being at the rate of 21.08 per cent per annum on the 
average paid-up Capital for the year. 
to the balance brought forward from last year, together with 
Premium on New .Stock, makes the sum of $952,738.37, which 
has been appropriated as follows: —
Four quarterly dividends at the rate of 13 p.c.

This amount added

$ 282,052.17 
12,500.00 
25,000. UU 

100,-000.00

per annum..................................................................
Transferred to Officers’ Pension P’und...............
Written oft' Bank Premises.......................................
Transferred to Reserve Fund from Profits . . 
Transferred to Reserve Fund from Premium on

new stock........................................... .......................
Da la nee of Profit and Loss Account carried 

forward........................................................................

429.275.00

103,911.20

$ 952,738.37

You will be asked to approve of By-laws increasing the am
ount set apart for the remuneration of Directors and the 
annual contribution to the Officers’ Pension Fund.

it is with the deepest regret that your Directors have to 
report the death during the year of Mr. Frederick Wyld, for 
thirty years a Director, and occupying the position of Vice- 
President since 1902. 
the vacancy on the Board and Mr. W . Francis, K.U., suc
ceeded to the Vice-Presidency.

Branches and sub-branches of the Bank were opened dur
ing the \ ear at Shannonville, Arthur and Udora in Ontario; 
City branches at West Toronto, Bloor Street and Ossington 
Ave., and Broadview Ave. ; Prussia, ôàsk., and Vancouver, 

A branch will also be opened about the first of March

Mr. G. P. Scholtield was elected to

B.C.
next at Edmonton, Alberta.

Adequate and most desirably located new premises have 
been secured recently at Winnipeg and Vancouver.

The usual thorough inspection of the Head Office and
Branch uas been made during the year and the staff have 
u.scliarged their duties faithfully and efficiently.

W. F. COWAN,
President.

Toronto, 31st January, 1913.

PROFIT AND LOSS ACCOUNT.
Dr.

Dividend No. 86, paid 1st May, 1912 at the
rate of 13 p.c. per annum.................................

Dividend No. 87. paid 1st August, 1912. at the 
rate of 13 p.c. per 

Dividend No. 88. paid 1st November, 1912. at
the .rate of 13 p.c. per annum.....................

Dividend No. 89. payable 1st February, 1913. 
at the rate of 13 p.c. per

Contributed to Officers’ Pension Fund..............
Transferred to Reserve Fund from profits .. 
Transferred to 

on new stock

* 65,000.00

$annum 65,000.00

74,658.25

annum 77,393.92
12,500.90

100,000.00
Reserve Fund from premium

429,275.00

28, l913.
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hi ig.ctora report loi; 1H12.

DjWtow have pleasure in presenting their report of 
for the year ending Hist of December. 1912. 

oes: The applications for new Insurances for the 
1 exceeded Five Millions, amounting to $5,023,638.

is»

finie
i

Insurances issued and Insurances revived amount-

"'IK;

«IlI
; making the total Insurances in force at the 

year $25,555,267.
e fhe net premium income was $900,961.71. being an 

over 101] of $80,909.36.
°*:a* cash income amounted to $1,164,605.97 being an

h'c

hier

'Dr.“<tsp nv•Vrs. r that of Mill of $130.808.60. 
to ^the total assets at the end of the year amounted 

•K|.3q being an increase during the year of $440,-

Ihe
<L ’ei^e fate of interest earned on the invested funds
’in] U a"

■ XCePt*s six Pei" cent.
',llohnt * he Reserves for Policyholders’ protection now 
** toS#^«O-iao.OO, being an increase during the year

T,
50 || surplus earned during the year amounted to 

h’H 0f * ' After paying profits and dividends, etc., the
S it t ’1,386-30 was added to the total net surplus, increas- 
^,359,5.

"tion from reserves allowable under uie new ln- 

"as not taken advantage of.
''0hld ]1;|^ 11 aI surplus (including paid-up Capital Stock)

.aPital e/ arn°unted to $483.931.00; or, excluding paid-up
Sy, °ck
■A, ""'«Es:

i8 ^
0j ( . "harly pleasing also to point out that the per

il) J leral Expenses to Premium 1 ncome showed the
■te ec*uction 0f 3 4 per Pent, The actual expend!-

erahly less than ill 1911 despite increased

increase tlu* preceding year of. .25 per cent,over

V,
*>07o

•lit
ActV Had this been

to $353,931.00.
Pile payments to Policyholders during the 

to $436.176.51, exceeding those 01 1911 by

COtlsjj]
force"On and larger new business written.

1,1 follow ng table of results for the last three 
8 the

tea
,stratp

Steady progress being made: -

L^lce in 
L,"!ln"Ps

1910.
6 l)l‘e. 31st $25.555,267 $23,887.141 $22.309.929 

& revived 4.819.129 4.656,265 3,757.005
•• •• .. 1.164.665 1,033,857 951,054

1911.1912.
fore,

issued%
i;v

for‘‘«lie
otion of\VVllol'krs

4.406,130 4,046.326 3.681,001 
4,887,616 4.446,908 3.996,215

to express their appreciation of the 
, tint Officers and Office Stall’ and of the 

spr, ■ '"'P°hipl'shed through the earnest and en
U°e "f the

Agency Force during the year.

M. H. Al KINS,
President.

bai.axcb SHEET, 1912.

N ASSETS.

. .. $1,616.047,68
. .. 1.708,690.56
. .. 36.400.00
. .. 320.0(H).on
. .. 167,520.87
. .. 028.148.20

. .. 125,375.63
. .. 8,977.57

Ranks

$4,406,130.00 
11,575.00 
52,520.00

Nut Reinsurance Reserve................................................
Present Value Instalment Claims..........................
Death and Endowment Claims not yet paid . . 

(Including all Claims, whether formally 
approved or not.)

Taxes accrued and Office Expenses due . .
Declared Profits to Policyholders...........................
Surrender Values Claimable........................................

15,725.00 ' 
3,309.00 
1,998.00

.. .. $4,491,257.00Total Liabilities .. ..

. .. $ 396,359.95excess of Assets over Liabilities . .

Total Surplus over Liabilities and Paid-up 

Capital.......................................................................... $ 266,359.95

CASH STATEMENT. 1912. 

INCOME.

$ 900,961.71 
247,527.56 

16,176.70

Net Premium income..............
Interest and Net Rents . . 
Profits on Sales of Securities

$1,164.605.97

EXPENDITURES.

$ 218.783.08 
56,847.00 

129,854.58 
27,664.60 
3,027.25

( laims by Death . . 
Endowments Matured 
Surrender Values .. 
Dividends on Policies 
Annuities........................

$ 436,1/6.51TOTAL PAID TO. I’OLKA HOLDERS ■ 

Expenses. Salaries, Rents. Commissions, Medi

cal Fees, etc................ ..........................................................
Government Taxes and License.................................
Dividends on Capital Stock.........................................
Balance of Income over Expenliture..................

258,114.09
9.404.11

13,000.00
447.971.26

$1.164,665.97

BUSINESS CHANGES.

Ix Quebec :
L. llaldimand and Son, manf’rs agents, Montreal— 

R. McK. llaldimand continuing under same style.
Montreal—dissolv-

W.
dissolved ;

Suburban Realty and investment to., 
ed: B. Cnmiack and L. Chabot continuing under same style.

A. S. Poirier and Co., manufacturers of waterproof cloth, 
Montreal dissolved; V. S. Poirier and X Dion continuing

under same style.
.1. 11. Pieken and Co., bankers, Montreal—giving up busi

ness.
In Ontario:

(laiton and Dtincanson. general store. Dutton—dissolve!! ;

fiiihan continues.
F. 0. Culverwell, grocer. Sutton -succeeded by 

and Murrell.

Railton

Morgan, agent for implements, rnionville—succeed
ed liv A. IT. Brownlee.

•T \Y. Husband and Son. Wnllneelmrg 'succeeded by Shaw

L. E.

■ind Husband.
In Manitoba :

R. Kenya, confect oner, Dauphin, succeeded by XV. F.A.
XX'ilson.

• los. 
Sauve,

Potvin, hardware, etc., Mnekinak succeeded by D.

Montreal, 297Friday, Eeb. 28, 1913. THE CANADIAN JOURNAL OF COMMERCE.

i .set Premiums deferred, in course of collection 
(Reserve thereon included m Liabilities) 

Interest and Rents due and accrued.................."I he Federal Life 199,641.06
70,215.44!

$4,887,616.95Total Assets

Assurance Co. of Canada
LIABILITIES.

2Z
 rr

#r
#



1)37.9»
2,535.99

03,793.33
90,oof"11

3,272.8i 

259,265.y

Expense of Management...............
Government taxes............................
W ritten on Office Furniture .. ..
Dividend*..............................................
Carried to Reserve............................
Balance to Credit Front and Loss

THIRTEENTH ANNUAL REPORT 

of the Directors of the

te

er
13
atStandard Loan Co.
ta
ti<àt“. standard Lean Company of Toronto Held its tturteeutli 

annual meeting of shareholders on Wednesday, February 
filth, in the offices of the Company, at corner of Adelaide and 
Victoria Streets, Toronto, 
ted and approved :—•

Tour Directors have much pleasure in submitting herewith 
tlinr Thirteenth Annual Report and Statement showing the 
result of the Company’s operations for the past year, accom
panied by the Balance Sneet to December 31st, 1912.

Interest on deposits and debentures, and cost of 
ment, together with two half-yearly dividends of three per 
cent each, being six per cent for the year, have been paid; 
$90,000.00 has been carried to Reserve Fund, which 
mints to $250,000.00; $2,535.00 has been written off office fur
niture, and $3.272.81 played at credit of Profit and loss Ac
count.

Balance at Credit Profit and Loss, Dec. 31st, 1911 $ 3,839.86
Earnings for the Tear.............................................. 255,425-81

te!
8mThe following report was submit

!

259,265-^S Sol

!
Audited and approved,

A. C. NEFF & CO. *1(
Chartered Accountants. Ua

manage- Audit°rS’ bill
VV. S. D1NN1CK,

Vice-President and Managing Direct01’
car

inow am-
X UDTTOR’S CERTIFICATE. fit)

VVc have carefully audited the Cash and Bank Accon"1'
Secuffwith the Looks and Vouchers, and have verified 

ties of the Standard Loan Company, Toronto, for the 7eal 
ending December 31st, 1912, and we hereby certify that tt 
above Balance Sheet and Profit and Loss Account are a tl0' 
and correct statement of the Company’s affairs at the *te 
named.

Both interest and instalments of principal 
and spcnr ties of the Company have been promptly met, prov
ing the soundness of the Company’s investments.

The books and accounts, and all securities held by the Com
pany. have ueen regularly audited, and the Auditors’ Report 
is presented herewith.

I lie officers and staff of the Company have performed theii 
duties to the entire satisfaction of your Directors.

All of which is respectfully submitted.

Toronto. February 1st, 1913.

memortgageson

fil'd
°pe
fill!

coni’'The books are well kept. The loans are in good 
tion, and all required information has been freely and 
given.

sfuiiy
Lx

A. C. NEFF & CO.,
(Chartered Accountants), Audit018'

J. A. ICA MM BRER,
President. Toronto, February 1st, 1913. Oej

FINANCIAL STATEMENT FOR THE 
DECEMBER 31, 1912.

YEAR ENDING After adopting the Report, the Shareholders elected tb‘ 

i oil owing Directors for the ensuing year:—Rt. lion. 
Strathcona and Mount Royal, G.C.M.G., E. F. B. J°blist0£ 

x.C., J. A. Kammerer, W. S Dinnick, Hugh S. Bren»»11'
H. Greene, David Ratz, W. L. Horton.

Fori
fioa

ASSETS.

V]
Mortgages and Securities.........................
Real Estate.................................................
Oflice Furniture...........................................
Due from Agencies.....................................
Cash on Hand...............................................
Capital Stock Subscribed and Unpaid

$2,691,997.89
5,976.61
1,500.00
4,417.90
1,874.87

97,536.69

THE BELL TELEPHONE CO. OF CANADA.

bo"6
i-tet*'

the Thirty-Third Annual Meeting of the Bell Telep 

ompany of Canada was held February 27 at llcadq11*1 
in Montreal.

'V
L|e$2,803,303.36
rib,
(J<tslThe President, Mr. C. F. Sise, occupied the chair,

There was a
LIABILITIES.

larg" lj|Hs' » in. 11. Black olliciated as Secretary. 
al tendance of shareholders. kcDebentures .. 

Deposits Receipts
Deposits...............
Mortgages............
Accounts Payable 
Bank......................

O*9'16’
$1,114,246.73

40,537.84
74,499.17
3,500.50
1,196.42

72,188.48

Among those present 
Sise, Hon. Robert Mackay, Chas.Messrs. C. F.

tobert Archer, Hugh Baton, Tl. B. Thayer, 55.
K.C., Chas. D. Tylee, B! McLennan, Hugh L. IloyF8’
T. Rawlings, Herbert Wallis, vV. E. Cbeese, R. P- 
J. J. Fisk, A. U. Watson, J. Black, A. J. Dawes, ^ 
Spragge, H. VV. Evans, R. Shaw, A. M. Dewar, °j, 
nolly, D. Ross Ross, U. W. Henderson, F. G. Wobber^j.
A. Lewis, Burnett, Porteous and Co., G. N. ' Mon<A 
G. R. Starke, A. Browning, A. H. Campbell, G. E- 
Vv . G. Slack, R. R. Gnaedinger, Samuel Bay I is, F.
El "aine, .las. Skeoch, J. E. Hayden, H. N. P. A-'
B. Brodie, .1. H. Wallace, L. B. McFarlane, C. F.
W. H. Black.

A- \V-
UcV*1

17
Si

Total Due to Public 
Capital Stock Paid-up 
Ditto Unpaid.................

I$1,306,169.14
$1,112.963.31 

97",536.69 Gree“ ’

eh
Capital Stock Subscribed................ $1,210,500.00
Dividend due dan. 1, 1013 ..
Balance at Credit Profit and Loss 
Reserve..............................

ePl;jr.
Sis6-33,361.41

3.272.81
250,000.00

fo1'
The Secretary, Mr. Win. H. Black, read the Report, 

lows:—
The Directors beg to submit their Thirtv-tliird -i”111 

■port.
31.514 Subscribers have been added during the year. * 

tal number of telephones now being 192.748.
The Company now owns and operates 456 Kxehn»-^ 

apparent decrease of 14 (caused by the consolidation
tain Exchanges),

- $1.497.134.22

$2.803,303.36

PROFIT AND LOSS ACCOUNT.

Interest
Interest on Mortgages and Bank Charges .. ..

Debentures and Deposits.............. !): 61,677.64
0,693.07

on
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,adj.3;
1)37.9»

,733.3s
(X)0.99
,2/2<81

6,216
tem in wues of wire were added to the Long Distance sys- 

1912. The Long Distance Lines now owned and op- 
l3(fe^ ^ ComPany comprise 04,321 miles of wire 

.» In**es of poles, and 2,784 miles of wire in Underground
Submarine 

Xlne buildin 
tate duri
lion.

Xne Dividends paid since the organization of the Company
are equal to 7.5 per cent on the average paid up Capital 
Stock, but only 5.8 per cent on the average amount invested 

in the plant, etc., connected with the public service.
Two new directors were added to the Board.

on 9,-

Cables.

gs liavd been added to the Company’s Beal Es- 
no the year, including those in process of construe-

They are
Mr. C. F. Sise, Jr., son of the President, and at present 

General Manager, and Mr. U. N. Bothell.
265.^

Company now has arrangements for exchange of busi- 
With 474 Local

The balloting for Directors resulted in the election of the 

following:—C. F. Sise, Hon. Robert Mackay, Théo. N. Vail, 
Robert Archer, Win. B. Driver, Hugh Baton, Charles Cassils, 
H. B. Thayer, L. B. McFarlane, Z. A. Lash., K.C., U. N. 

Bothell, C. F. Sise, Jr.—At a subsequent meeting of the 

Board, Mr. C. F. Sise was re-elected President, and the Hon. 
Robert Mackay Vice-President for the ensuing year.

less
125.31 Organizations, serving over 54,942 sub-fibers.

500,000 
during the

I;j3 Surplus Earnings of 1912, amounting to $449.-
$1(H,*■’>358.55 has been charged off Patent Account; and 

,0O0-0O has been 

a balance
Account. The balance in Surplus Account to be 

to 1913 is .$429,189.93.

165.11 New Stock was issued and $1,750,000 Bonds weresold,
year 1912.

I'i'

added to the Employees Benefit Fund; 
of $343,774.46. which has been carried tors.

is
ctor.

BUSES ESS D1FF1UUL1TE».
respectfully submitted.

a°BERT Last weeks failures in the Dominion numbered 27, of which 
4 were for over $5,000.

in Quebec, tne following have assigned:—L. P. Leclerc, 
general store, Bon Conseil, assigned to V. Lamarre; C. B. 

Poirier, grocer, etc., Dalhousie Station, assigned, to Michaud

Mackay,

1,<>ntreal, Febr
C. F. SISE,

President.
ou»1’

Vice-President. 
nary 27th, 1913.

curb
year

the Earning
S STATEMENT FOR YEAR 1912.truf Ur°Ss I'-armngg ..

C"™"8 «W»

lJteciati

and DesRosiers; Jos. Desoriers, grocer, Hull; Jackson and 
Co.

$7,038,304.03
contractor, Montreal; L. P. Bupuy, cigars aim tobaccos, 

Snerbrooke; Master Craft (Reg'd. ), mfrs. clothiers, 

real, assigned to Michaud and DesKosiers; Ulderic Hebert, 
baker, Roxton Falls.

$2,047,862.77
1,403.339.04
1,535,000.00

171,917.10

ini'- Mont-nceuiiy on ..laSes

In Ontario, tiie following have assigned; W. P. Hender- 

sliot, trunks, etc., Hamilton; People’s House Furnishing Co., 
Ottawa, assigneu to W. A. Cole; Simplex Device, Ltd., To

ronto (company being voluntarily liquidated) ; I. G. Hug- 
gert, merchant Brampton, assigned to W. S. Morphy; J. 
Deitelzweiz, dry goods, Norwich, assigned to Osier Wade ; 
Hugh Fraser and Son, carriage makers, Pembroke, assigned 

to W. 11. Williams; T. E. Jackson, hardware, Sunderland, 
assigned to R. Charters; Jackman and Co. tailors, Ottawa, 

assigned to w. A. Cole.

The Persian Rug Co., 321 X'onge Street, has assigned to the 

N. L. Martin Co. Some months ago the building occupied 
by the company was the scene of a bad lire, which damaged 

a large quantity of their most expensive stock. Although 

tne actual money loss was not placed at a large figure, it 

was stated that the business had depreciated greatly since 

then, and that this was the actual cause of the failure. The 

rug company is under the management of Karl Esher, and 

lias been in active uusmess for about six mouths. The com
pany made a specialty of imported stock. According to the 

statement furnistued the assignees, tne liabilities of the com
pany will be about $6.1X10, with the assets approximately the 

same.
in Manitoba, the following have assigned: Harry Lattropp, 

cafe, Winnipeg, assigned to C. H. Newton.

In Nova Scotia, the following have also assigned : A. H. 
McKay, Stellnrton, assigned to R. S. McKay; J. -i. Porter 

and Co., Wedgeport, assigned to official assignee.

British Columbia : E. C. Molloy, grocer, North Vancou
ver; C. H. Fox and Co., plumbers, Vancouver; Walter Grad- 
din. furniture dealer. Vancouver; W. G. Rosie, restaurant. 
Vancouver; G. A. Share, clothing, etc.., Vancouver; M. M. 
Weinrobe, clothing, Vancouver.

5,758,118.91;•
3T«t Wni

ct Int
!)edu ngs.. 

'•rest
1,880,185.12

282,091.31tie
ot& dial anee.. 

Livid
fr'-'Vt

S,lrPbia

torn 1,598,093.81
1.148,960.80en°8.- 8 per cent

fr-xrnin
$ 449,133.01

BALanCE
sheet, DECEMBER 31, 1912.

>ue ASSETS.He

rnitUr lant .. .

[il

. .. $2,367,173.73

. .. 24,392,094.47
. .. 1,284,181.90
. .. 256,117.26
. .. 657,988.37
. .. 2,730,051.87

hi
V-
? till

'-“'Hits Receivable 
’’OndsMidI*

F

$31,687,607.60

1A liabilities.r
5 p6r ,UCk Jssued ..

,v>hts pC,nt Bonds, 1925 
>e<i ;a^able ..

-ab,litit>s not due

Ae $15,000,000.00
6.649,000.00

715,356.09
395,417.16
45,894.11

180,000.00
8.272,750.31

429,189.93

î»
y
I Venu6 

llefit Fund

“ther Reserves

Al,"it6d $31,087,607.60
and

P. S. ROSS & SONS,
Chartered Accountants. 

E. PALM.
General Auditor. —Hamilton’s tax rate this year is 21 mills. «



Chartered Banks’ Statements to the Dominion Govern!’16'1 f(
LIABILITIES

Can.BalanceBal. due Dom. Gov. 
minus advancesCirculation tioverRestCapital Paid upCapital SubscribedBANKS

md
^écei 

1 <3.21

Dtcemt>erDecember JanuaryJanuary p.c. December JanuaryJanuary DecemberDecember January December

$ 16,000,000 8 16,000,000
1,000,000 1,000,000
'2,500,000 2,637,300
4.864.600 4,941.800
4,866,666 4,866,666
5,000,000 
4,000,000 
2,000,000 
6,758,900 
1,000,000 
5,000,000

15,000,000 
11,560,000 

5,000,000 
3,000,000 
2,453,150 
3,000,000
3.873.400 
6,906,700 
3,000,000 
1,000,000 
1,370,000
2.862.400
1.130.600 
1,174,300

630.000
10,000,000

*2S‘ i;:
as i

1,054,S'10 j|#

«:$$ 41 g
18.886 S*$£ s> k
98,9-9 MWie & 

896,574
‘4% k

72,618 1,31».”°* 1 ÿ&£13 . S»'. */4
::::::::..is ,$«8 V65,81®

8 8,588,675 * 5,277,758 8 
84,562 105,632
23,227 26,881

1,073.828 279,439
57,119 48,902

8 16,000,000 8 16,000,000 8 16,000,000 8 16,000,000 10 $ 16,031,426 8 14,184.763
1 000 00Û 1,000 000 1,790,000 1,790,000 10 yi>i,.ol ,01.0.19
■500 000 2 660 560 I 960 000 1,250,000 7 2,310,092 1.838.197

■1 734 390 4 801 010 8 728 146 8,821,414 14 4,256,738 3,976.490
1:866,666 4,866,666 25 74:000 2,774,000 8 4.536,683 3,914,254
5 000.000 5,000,000 6,000,000 6,000,000 11 5,023,367 4.178,547
4 OUo’uOU 4 000,000 4,700,000 4,700,000 11 s,820,41/ 3,256,232
2 000 0011 2 000 000 1 100 000 1,400,000 8 2,034,477 1.820,272
6 719 33 ) 6 751 960 6.410 760 6,410,760 10 6,486,021 5,362,14 1
1,000:000 1:000,000 575:000 575,000 6 1,108,273 966,663

5 000.U00 3,300,1100 3,300,000 8 4,673,"44 4,140,004
15 000,000 12,500,000 12,560,000 10 15,804,145 13,473,783
11,560,00(1 12.560,000 12.560,000 12 11,270,017 10,385,371.
5,000.000 (1,000,000 6,000,000 12 0,256,368 4.313,248
3,000,000 3,500,000 3,500,000 12 3,307,835 2,768,840

2 390,555 2,429,275 2,990,555 3,129,275 13 2,784,373 2,339,643
3 000 000 3 161 595 3,000,000 3,000,000 9 2,652,676 2,061,671
3 841 420 3 861 040 4 341 420 4,364,040 12 3.895,715 3,511.695
Ifiesjije 6,721:059 6,665 126 6,721,059 12 6,261.157 6,332,052
3:000,000 3,000,000 ................................................................. 27,865 2/,86» ..........

1,000,000 1,260,000 1,250,000 10 1,026,542
1,303,065 450,000 450,000 7 1,322,895
2 719 209 300,000 300,000 6 2,391,340
1 065,448 300.000 300,000 6 1,038,860

848:322 40.000 40.000 .... 671,887
15.000 65.000 5 267,670

886,410

1.61Montreal..............
New Brunswick. 2.98

22,21Quebec. ................
Nova Scotia .... 
British N. A —

12,17
U,45

63,558 
46,9 22 
19,7.(59 

732 390 
21,150

9.965,000.000 
4,000,000 
2,000,000 
6,758,900 
1.000,000 
5,000,000 

15,0u0,000 
11,560,000 
5,000.000* 
3,000,000 
2,461,650 
3,726,500 
3,892.000 
6,909,600 
3,000,000 
1,000,000 
1,370,000 
2.862,400 
1.150,000 
1,174,300 

630,000 
10.000,L00

Toronto..................
The Molsons....
Nationale............
Merchants...........
Provinciale.........
Union of Can...
Commerce...........
Royal.......................
Dominion..............
Hamilton............
Standard..............
Hoohelaga...........
Ottawa..................
Imperial................
Sovereign............
Metropolitan ...
Home .....................
Northern Crown
Sterling................
Vancouver...........
Weyburn 4ec’ty 
Internation tie..

$.23'
-1.31;
1,99,

I'M:172,561 
2,695,200 

767,617 
55,770 
70,'- 39 
23,595 
32,986 

121.928 
643,959

5,000,000
15,000,000
11,560,000
5,000,000
3,000,000

W,35«
Î9.07
10,32,

7.99:
4,86;
9.48

Mil
862,950 .........

1,089,45b .... 
1,913,855 

878,370 .... 
377,902 .... 
205,195 . .. 
685,620 ....

3,26!1,000,000 
1,298,856 
2,706,519 
1,046,850 

847,369 
315,000 

1,359,833

?,3n159,341 43,542 1,88
77
olt
^8;315,000 

1,359.833 .........

•24.258.«0 j\ 

76,OO3.06j
94,675.044 15,354.196 8,117.977Totall912.... 124,950,716 125,944,116 114,881,914 115,327,032 106,840,007 107,200,548 .... 110,048,357

98,10).595 .... 102,037,305 88,065.521 8.081,606 5,459,32696.868,124Total 1911___ 118,836,066 120,204,466 107.994.604 109,418.334

#‘i. a
Dèp.
fromNotes of and cheques 

on other banks
MiaASSETS

Specie
Greatest amt. of notes 
in cir’tion dur. m'th

Dominion NotesTotal LiabilitiesLIABILITIES
j/

o«cliecei)i0er

4 16 9(14.730 $ 16,031,425 $ 6,967,834 * 7,298.180 8 13,585,310 $ 12,726,272 $ 7,513,778 $ 4.365,417 $ ..J’gOl
" 1 033 614 967,734 311.713 317,894 (161,073 476.512 283,272 328,033

2 471 677 2,312,007 473,438 371,172 967,0'h 967,354 1,911,779 1,512,820 ^7,,0v
4 609 501 4,296,026 8,491,558 3,814,869 4,060,775 3,697,993 5,031,233 3,331.337
4’,990’,606 4.527.644 8.58,721 901,305 3,562,518 3.1 10,127 2,141,832 2,175,090
5 609 800 4,981,400 838,985 837,752 3,031811 4,030, 90 2,988.274 2,849,958 ”'488
4*|4I 922 3,827,332 514.792 531.002 3,804.587 4,181.565 2,244,367 2,011,902 <£7,368
2 063 687 2,034,477 138.472 166,415 696,171 793,331 1,374,292 1,318,792
7 023 301 0,479,382 2.346.531 2.455,210 5,014,138 1,447,652 6,135.997 4,304,165 -.->()
1,127,213 1,108,273 13,255 48.702 220,090 90,378 1,132,794 534,260
5 016 339 4,783,149 689.790 1,262.185 3,733,260 4,073,228 4,773,948 2,880,332 *f£**j7

16*906 154 15,804.145 5,745.161 5.731.979 11,497.004 10,770,866 12,432,007 9,066,823 .,'398
12*920 )93 10,190,837 5,202,441 6,021,833 11.240.188 12.973,308 10,779.1/90 7.746,069 iV/i'O^l

■■'*725 410 5,355,216 1,563,011 1,594,240 7,514,872 6.396,167 4,402.626 9.824,210 ’ZL’gHà
iljoô’.OSO 3,330,660 702.761 705,199 3,808,803 3,838,659 2,681,063 1,824,091
'■992'958 2,781,373 551,149 562,707 1,930.103 3,491,263 2.508,575 1,487,682 'dull
2*774*367 2,606,947 301,827 315.037 1,289,641 1,425.436 2,274.048 1.063,397 ,1«i ' 60
4*293*360 3,902.960 1,028,631 1,048,203 3.098,548 3,881,647 1,614.261 1.472,809 £;X'ï<»
7*188 237 6,448,207 1,586,882 1,607.832 10,330,524 10,610,977 4,732.280 3.070,975 l’1D

* 28.200 27,865 ............................................................................................................................................................................ • — tuf

«O.»1”

S* L

9,217,6”® 

8,903.’6Î

A et
January December January December JanuaryDecemberDecember January *December January

$■206.085.936 $197,042,460 
9,092,929 

17,769,065 17,626,716
57.571,000 53,068,520
57.534.7 LU 55,699.050 
46,458,936 45,963,089
41.471,352 40,950,44 1
19,677,059 19,541,977
70,825,216 67.698,883
11,180,634 10,561.248
60,650.435 58,594.419

. 208,443.667 199,636.283
.... 155,605.007 152,891.750
.... 67,094,505 65,976.277
.... 40,832,849 39,220.518
.... 35,282,624 35,416,823
.... 25.085,780 23.932,200

42.071,755 4 >,099,464
63.481.906 61,078,936

3 726,181 3,711,478
.... 11,340,120 10.331.969
.... 11197,006 10.252,948
.... 17,908,632 16,032,161

6.939,261 
2,028,083 

962.961 
1,245,617

* 53i

sa1 Montreal................
2 New Brunswick..
3 Quebec......................
4 Nova Scotia.........
5 British N. A.....
6 Toronto....................
7 The Molsons.........
8 Nationale...............
9 Merchants.............

10 Provinciale...........
H Union of Can —
12 Commerce—..
13 Royal .....................
14 Dominion..............
15 Hamilton..............
16 Standard................
17 Hocnelaga.........
18 Ottawa..................
19 Imperial................
20 Sovereign............
21 Metropolitan ...
22 Home.....................
23 Northern Crown
24 Sterling..................
25 Vancouver...........
26 Weyburn Security .
27 Internationale...........

9 590,370 1,86A V

iis

. 2A "7

it 3,97
»8

iKsr. }:
i

■ 593.851 
678,273 
731,203 
519,810 
125,225 
66,675 

272,328

1,195.023
«'60,797
843,658
476,537
123,527
74.789

211,472

143.703
81,238

226.558
38,380
13,388
9.887

10,177

153,719
87,149

246,365
44,916
17,506
9.998
9,687

680,752 
456.992 

2,605.281 
631,923 
214,334 

31 445 
207,742

448.247
266,981

1,481.944
479.163
203,606

32,866
106,129

1,054,022
1,322,895

1,038.860
574,800
255.540
866,985

1,141,6 7 
1,496,000 
2,760.800 
1.177,810 

615.900 
316,080 

1,000,555

a
S;

7,181,100
2,216,883
1,120,800
1.541,609 rf i

f\33,780,333 36,151,056 94.584,484 94,976,271 81,684,415 57,827,138Total 1912................ 1,292,451,137 1.247,586,414 120,035.377 109,777.660

Total 1911................ 1,174,323,431 1,143.668,583 110.209,196 101.466.102 37.464.226 37.213,606 97.657.488 96.968,469 62.065,361 49.8e3.535

*
■

B
Current loans outside 

Canada
Current loans in Can. 

(discounts)
Call and short loans 

outside Canada
Loans to Prov. Govts. Overdue DebtsBANKS

,

ViiDece»l,er
December January December January December January De< ember January

746.811 S 
121,273

December January <Ui

018,300 S 
160,30»
103,869
1,14,389 8V
490,841

SS-'SS * 
t?,S *,;S #

41 ••"8 -3lid 4)196,1.81 UM .■■■

573,138 ...,£ 1# .
343.481 ........ jlfi

SS -Si |
SS & k121,898 97.4^
73.778

8,466 •.* * * . • -q7
41.386 94,1°

118.421 ..G
9.641 \p

79,283 ...*
24.900 ••••*.!.«••'
87.182 •••* ,

$ 63.571,611 $ 55,211,478 $108.819,720 $109,256,434 * 7,898,810 $ 7,455,900 8 1.91 \061 8
200,000 200.000 8,129,733 7,861,506 ........................................................ 113,658

....................................................... 12,747,632 12.847,940 ........................................................................................
5.530,454 13,184
3,536,979

405,068 $ 
134,632 
108,806 
65.555 

359,876
205.439 
174.381 
29.893

197.659 
19,064 

156,761 
584, ,’39 
309.297 
115.961
102.440 
212,023 
150.566 
150,744 
81,594

1 Montttial...................
2 New Brunswick.........
3 Quebec...................
4 Nova Scotia.........
5 British N. A------
6 Toronto..................
7 The Molsons-----
S Nationale............
9 Merchants............

10 Provinciale.........
11 Union of Can...
12 Commerce...........
13 Royal .....................
14 Dominion..............
15 Hamilton..............
16 Standard................
17 Hochelaga...........
18 Ottawa..................
19 Imperial..............
20 Sovereign............
il Metropolitan ...
22 Home .....................
23 Northern Crown...............
24 Sterling.................................
25 Vancouver............................
26 Weyburn Security .
27 Internati nale...................

U'
<3.A0,272.264

3,198,845
5.092,569 3.905,986 33,088,492 33,86 J. 387
8,761,977 9.189,137 33,276,020 31,619,014
.................................................. 44.449,986 42,779,353 ............
.................... ............................. 31,696.128 32,475.335

............................................................ 15,409 528 15,418.506
2,952,707 3.637,886 52,273.568 51,324.971

5,113.014 5.386,467

2.0!43,421 6,730 l.h
•'*

2,4'

192.520 163,747 ............ U
<7

347,526 293.094 2,298,126 1,912,44043,913,643 43,945,902
154.387,802 152.914.116 10,623,94 8 9,197,411 ....
91.8sh.804 91,211.070 13,362,203 13,808,688
46,333 703 48,460.050
31,403,575 31,173,923
29,613 326" 28.821,768
22,206 845 21,966.010

............................................. 34,376,751 33.310,741 ...........
4,000,000 ......................... 10,805,724 40,062,390 ............

•C)3.510,967 2 816.885
6.110 496 6.679.199

11,706,408 10.660.229
45,366 87.097

<2
208,834 I»

82,138 103,247 ......... S
;

U

440,098 328,399 3

4.........  8,203,616 7.997,411 ............
.........  8.573,971 8.305.711.................
.........  15,482,126 14.551.736 ............
.........  5.230.819 5,213.168 .........
.........  1.963,661 2,002.365 ............
.........  927,540
.........  986,256

5,811
61.746
92.201
10.666
79,792
18,484
94.515

<
99,109 125,375

if907,771
929,271 *411,882 8,626 3M

4.210,032 8*4,iTo«all912................ 105.1-52.101 92.387,847 881.331.981 874,705,616 40.990.126 40.098,146 5.134.491 8,236.028 3,927.213

/3,772,436To*J$9ll________ 91,106.695 80:871,118 774,909,172 775,972.243 37.970,839 37.118,06", 2,475.715 1.799,730 3 311.291 j,l«"
jilt”

nod »«lBank of Britimti North America. The Heures ior tire Dawson and Fort George Branches have been taken from latest statements to hand, viz: 2,st 
Awei No. 22 includes Bullion $1,'2S.
Dominion Bunk. The tigurcs for the London, England, branch have been taken from the latest statement to hand, viz 20th January, 1913-
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Member

53|J.6!)5
January;

* 6.010.501 
7,297

446395* 
101,262

i
7,159

, »s?

. ^9,182'

99,380"

‘si -•

27,071
(>74,131

34,357

1,551
1 -*^,980 

,."#«.101
3,762

'20.734
2,763,605

•... 'l’3i6
?1,#3« ■ 
'’2,138

ll,02u

10|1i9.957 

4°,243

32,214
44.093

41,775

10.213,717

24,875.030
'k:

KftUlc Premises

December January December January

| 12,969,855 $ 13,365 805 $ .
232,140 

1,030.121 
3,203,206 

211,934 
1,066,595 
1.611,374 
1,057,406 
4,554,162 
1,775,073 
2,727,610 

11,808,675 
12,662,217 
6,066,063 

647,826 
934,858 
204,500 
825,163 
705,797 

1,000,000 
1,143,746

293.568 
610,585 
429,210
103.568 

14,559

December January

$ 363,176 |
72,567 

253,946 
1,049,776 
1,538,056 

13.101 
750.251 
364,940 
532,187 

1,298,192 
430,121 
515,980 

2,624,457 
607,677 

2,988,222 
1,176,786 
1,634,949 
2,084,563 
4,398,620

December January December January

8 6,057,134 8 5,396,113 9
343,860 364,295

1,279,411 1*. 03*5,034
1,097,042 920,619 .

895,395 1,460,938
810,441 782.”25
107,214 185,846
692.158 490,405

92,078 67,544 .
213.536 617,007

4,933,422 5,240,967
2,551,794 3,664,482
1.446,021 1,515,603

170.159 202.676
142,689 165,936
111.192 131,986
531.955 854,233

1,272,931 4,624,037

325,249 
72 567 

253,94* 
1,033,908 
1,537,526 

12,095 
749,9.10 
397,227 
531.344 

1,285,759 
448,413 
515.980 

2,583,794 
596,304 

2,972,787 
1,223,594 
1,634,949 
2,673,730 
5,131,554

586,218 8 
129,000 
49,750 

574,715

$ •580,621
129,000
49,750

566,615

232,140 
1,053 473 
3,322.754 

211,934

1,191,702
2.422.639 
4,248.537 
2,903,726 
1,918,546 
5,574,229 
3,248,522 
5,407,744 
1,875,386 
2,851.764 
9.098,625 
8,854,821 
5,994,709 
2,363,410 
2,199,197

592,378
1.399.639 
3,587,072

1,141,381 
2,509,864 
4,658,233 
2,754,807 
1,741,894 
5,053,232 
2,980,396 
5,773,317 
2,195 386 
2,838,750 
3,769,399 
9.189,279 
5,7.9 367 
1,908,826 
2,501,087 

525,404 
1.891,298 
3,385,222

1,080,799
1,611,899
1,632.984
4,568,370
1.380,472
2,727,610

13,416,466
12,245,865
6,193,081

657,109
928,981
204,500
813,883
708.744

1,000,000
1,055,405

295,455
610,556
399,593
103.568
14,754

111,473
476,269

111,473
476.269

588,943 588,943

620,707
607,688

1,204,365
437,274
297,462
598,738
899,974

1,316.701
1,263,362

620.707
607,688

1,194,739
432,375
297,462
598,738
899.974

1,316,701
544,508

1,372,059
1,579.676

184,631
961.203
300,000

1,411,965
1,444,538

254,777
958,525
200,000

309,091
37,263

127,911
254,764

309,091
37,203

128,129
255,372

45,193

65,000

45,19394,186162,086

47,620
130,938
121.01c
54,697

167,700

65.00069.976
34,556
55,602
40,398
133,626 555,154525,444

70,665,661 71,376,51068,840,249 68,245,02123,427,430 24,118,96523.435,488 28,148.840 9,872,832 9,125,656

72,640,526 71.283,16664,889,452 65,217,16120,880,987 21,217,3169,135.464 9.(50,25825,667,293 24,016,022

Average amt. of speci e 
held during month

Average Dom. Note* 
held during month

Loans to ctirectow A 
their firme

Assets not otiierwise 
included Total Assets

ember December January

$ 13,113,019 $ 14,032,694 
634.487 
834,083 

5,053,312 4,652,391
3,456,651 3,487,045
2,957,465 
4.213,116 

662.800 
4,440,871 

141,466 
4,327,345 

13,699,000 
13,442,688 
6,065,839 
2,166.479 
1,735,420 
1,183,495 
3,001,198 

10.097,768

January
] ÿü” * ■‘.OOÜ.OOO
■>65,487 207,383

■ •£',070 V*00’»!*
;j|Uü3 .877,075
>6 1.444,150
M«Miôî r-184.862

2,500.002 
45,833 

1.132,575 
4,769.915

December January

$ 6,960,613 $ 7,212,616 
315,125 
S73.044 

3,479.676 3,569,632
819.842 840,283

845.722 
525,675 
148,000

2.397,036 
48,651 

774,432 
5,402,000 
5,299,441 
1,553,129 

689,677
556.723 
320,824

1,040,458 
1,560,102

December JanuaryDecember January December January
4-000

6 876,000 $ 1,181,000 
46,914 

493,560 
428,578 
68,304 

1,178,047 
456,581 
403,047 
581.406

2,687,546 6239,539 177 *230,775.1Q6
157,212 12,463.853 11,974.«28
442,922 21,622,143 21,586,308

18,515 71,279.298 67,038,956
7.003,907 67.3 >1,469 66,388,814

57,648,163 
50,346.978 
23,376,074 
81.481,384 
12,202.841 
67.408,004 

229.097,115 
178,316,130 
78,022,14i 
46,442,052 
41.234,467 
30.359,750 
50,866.013 
76.936,796 
4.523,530 

12,804.222 
12,164,19b 
19.27S.523 

8,419.775 
2,956,570 
1.853,085 
2,567,758

3,549,603
241,075
422,131

15,979
6,396.310

512.667
873,029

316,993
398,970

46,682
535,195
449,738
38,181

4,081,141 
3,73v,941 

765,100 
4.668,654 

114,391 
4,175,657 

11,463,000 
18.322,779 
5,742,742 
2.117,485 
2,734.220 
1,197,724 
3,645,195 

10.572,342

837,305
470,675
163.300

2,343.998
41,512

745.591
5.663,000
5.028,432
1,541.516

686,089
551,744
305,280

1,023,578
1,594,166

1,237,226
487.908
374,710
548,208

.................. 57.993. 49
218.612 50,784,936

73,301 23,443.843
152,123 83,885,515
131,424 12,769,500
84.325 69,288,137

110,563 237,398,185
........ ....... 180.699.171
............................................ 79.224,680

267,325 47,951,845
35 480 41,241,089

134.412 31.199,205
1,000 50,674,795

51,939 78,664,919
3,494,010 4,526,521

13,797,815 
13,087,536 
21,127,432 
8,618,70? 
3,139,890 
1.472.439 
2,865,514

211 915 
72.481 

119,999 
200,644 
85,270 

157.208

m..............

l5e'-09 M48.630 ....
9S5.S3(j 3'O"0.«78 ....
;«0,a8- 2.001,374

3&4S8
*.139

265,396 
7,1-830 3^9,331
«Mifc 305.212

’“«■Otis "i-O'H
8(1,8l;0 104,337

80.800
23,)9a

^.84,

840,171
1,092,514

624.942
641,984
398,037
147.715
359,318
176,880
492,365

719,031
1,136,706

727.960
701,768
406,432
151,496
332,113
270,040
454,930

267 591 
138,641 
135,677 

1,000 
40,670 

3,497,031

996.029 
. 744,755 
J.547,256 
^’015,815

687,369
658,162
787,430
487.653

94,400
69.960
82,523

743,578147,388
86,458

236.462
43,113
15,500
9,800
9,885

515.846
67,343

121,939
36.882

117.975
17,467

124,004

146,664
81,408

221,547
38.06’.
12,100

9,440
18.488

< 513,445 
66,727 

137,602 
106.752 
148,46b 
15,782 

140,444

709,972124,379
80,739
50,969
41,837
37,540

122.130
83.29V
54,548
70,065
37,338

912,435
579,312
104,099
75.196
32.174

37,0
3?.580.485 

32-989,314

94.382,259 94,733,89433,494,948 34,021,17610,740,26815,950,602 15,400,113 1,526,081,158 1,485,457.468 10,536,994

17,726.147 14,136,022 1,390,069,518 1,363,535,778 10.348,216 86,711.233 97,438.14236,203.261 36,627,54710,660,769

2tthB>k o°/vNova ScotiH. The latest return received from Twillmgate Branch is dated the 23rd Jan., 1913. and the figures thereof are incorporated herein, 
aha 2tith TUeouver- The figures for the Port Fraser, Fort George and Hazeltou Branches have been taken from the latest statement to hand, viz 10th, 

January, 1913, respectively.

for the months of December, 1912 and January, 1913.
ban. Deposits payable Gan. Dep. payable after 

on demand
Deposits by & balances 

due banks in Gan.
Balances due out of 

Canada or U. K.Balances due in U.K.Deposits outssde Can.
notice or on fixed day

December

1

!:S:S
t‘S:K
l2'4S7,911 

■ W9 Ut

‘.HSù.ôtô
^'662,019 
i^3il,048

2,994
J*.»in,ai3

3,708,112

-'3$;
««“ as

December January December January December JanuaryJanuary December January

99.969,367 8 31,206,238 S 28,230,349
6,544,967 6,476,707 ............................................

10,446.» 30 i 0.434,925 ..............................................
5,377 533 5,211.070 13,345,004 12,299,743

22,902,453 23,135,857 3,278,384 2.852,567
26.391,246 26,548,596 ...................... ...................... .
27,087,14.' 26,895,925 .....................  .....................
12.7:8.815 12,713,220 939,756 1,036,407
38,714,034 38,502,186 191,775 260,174
6,462,185 6,470.157

27,913,516 
87,635,240 88,479,530
71,480,849 71,779,532
39,521.673 39.085,890
25,124,205 25,696,657 ....
23.031,198 23,635,298 ....
15,494,941 15,160,396 ....
27,861.510 28,348,794 ....
34.349,545 34,737.087 ...

DecemberJanuary

3 47,611.663 3 99,169,989 §
1,416.611 
3,882,935 

30,014,207 
1L, 706,535 
14.661,077 
9.791.790 
3,324,490 

20,343,871 
1,520,073 

19,282,816 27 643,2*7
75,799 846 w'7
32,777,080 
17,817,510 
9,262.951 
8,201.447 
4.335,789 
9,539,909 

18,420,114

8 1,240,709 $ 1,218,691 
1,979 

165,774 
394,616 

2,403 
46,300 

161,356 
304,921 

1,171,533

9,629
167,111
432,063

2,783 
424,097 
443,370 
511,433 
122,851 
165,350 
56,457 

370,853 
82,366 
37,852 

2,683,852 
1 997,217 

127,544 
89,855

3,148
529.984
490,493
311,868
163,220
223,484
69,898

467,339
69.147
89.518

3.017,237
1,873,404
1.114,819

65,149

596,917 
103,746 

10,194 
156,478 
392.607 
273,629 
653,761 

1,313,999 
790,454 
681,828 
90j,167 

2,646,109 • 
413,682 
568,223 

1,611,013

246.781
58,070
12,836

316,882
6.382

208,384
779.839

1.313,999
350,378

134.210
102,966
197,838

881,861
308

693,955 738,013
13,237.578 13,267,017
23,816,306 24,357,309

340,691 242,676

312,202
960,496
447,576
511,504
201,285

49,930

* 77,884 
168,092

223,282 
887,083 
344,330 
369,125 
267,276 
492,803

1,856.651 
397,315 

1,820 733 
1,320,900 194,576

60,998
244,636

60,10612,663
122,445

8,347
25,170

270,148
17,166
12,481

121,788

203,644
6,128
5,941

116,104

5,516,958
6,160.853
7,412,343
3.967.336

745,220
280,055
322,581

5.579,142
6,191,087
7,468,135
4,032,545

759,465
271.873
375,501

122,572 220,379
446,726

216,788
393,667

149445
\

378'777,219 

3^,020.
6,640,203 6,194,138 8,312.049 11,347,324 7,982,109 9,470,554354,51».964 632,641,340 635,000,056 87,050,132 83,284,404

1693 3 6,936,962 591,068.932 596,847,174 80,606.935 77.049,762 4.350,151 8,166.367 5,464,118 6,128,6696,908,935 7,567,213

Ha 1 y
<. nd ue f?om agencies Bal. due from agencies 
_ waks in 0. k. and banks abroad

Company bonds, deben
tures and stocks

Call & abort loans on 
bonds & stocks in Can.

Can. Municipal and 
other public securities

Dom. Si Prov. Govt, 
securit"' es

_ _ \ \ \ \ 
\ \
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Sale. ago-
High- low
est. est.

43 41% 42
78 % 78 78% 72

D(STOCKS:FINANCIAL REVIEW.
Sales. K.i

325Can. Cottons.. .
Do. Pref..............

Can. Convert..
Can. Loco..............

Do. Pref..............
Can. Pacific . . .
New Pacific .. .
Cement, com. ..

Do. Pref..............
Crown Reserve................ 10,775
Detroit.....................................
Dom. Canners.....................

Do. Pref..............................
Dom. Coal, pfd....................
Dom. Iron, pfd....................
Dom. Textile......................

Do. Pref.............................
Goodwins, pref...................
Illinois, pref..........................
Lake of Woods, pref. .
laurentide..........................
Mackay, pfd.........................
Mont. Cottons.................

Do. Pref..............................
mont. Light, H. & Power 2431 
Mont. Teleg. Co.
Mont. Tramways 

Do. Debenture .
Mont. Power & Shaw. . 21,590 
N.S. Steel & Coal .. .

Do. Pref...........................
Ogilvie.................................

Do. Pref............................
Ottawa L. & P...............
Penman’s Ltd....................

Do. Pref............................
Quebec Ry...........................
itich. & Ont. „\av. Co. 1005 
Sawyer Massey ..

Do. Pref.......................
Shawinigan.....................
slier win Williams

Do. Pref.......................
Soo, com........................
Spanish River...............

Do. Pref.......................
Steel Corpn.....................
Steel C. of C...............

Do. Pref.......................
Twin City......................
Tooke ..............................

Do. Pref.......................
Toronto St......................
Tucketts........................

Do. Pref.......................
Winnipeg Ry.................

Montreal, Thursday Afternoon, February 27, 1913.
621 Ft

According to a prominent British financial authority, the 
tightness in the loaning market is caused by apprehension 
as to what the present wars will develop into, rather than 
bv absolute shortness of money. He is probably right in

$1,000,000,090 a

464655 48 Sh
60 W

88$
2301/4

W10
as- .. 1516

serting that Great Britain alone has over
for foreign investment, but there are a good many

222 222 222 
28 27% 28

1
28$918year

places for money to drop into nowadays, and there is no 
disposition evident in London to seek investments at pre- 

Still we are inclined to agree with him that the end-
loosen call

8891%91131 92
Mi3.053.SO 3.60 3.80

56$sent.
ing of tne Balkan and Mexican troubles will 
money to a considerable extent. 
ed stringency in the accommodation market.

The C.N.R. has financed its four million equipment needs

77751139 77
G471%74%735

At present there is deenl- 10160 102
112-1121121126

101% 103103109
(through a New York firm, it is reported.

Montreal Cottons presented an improved report upon 
of last year at its annual meeting, the net receipts being 
•>«6,000 more, and the surplus profits over 4 per

85 85861612
101 100that 101 Lc10392

bJ8383 835
cent over 92929388

122those reported in 1912.
It is evident that after all there was fraud as well as ms- 

, in the matter of the defunct Farmers’ Bank of 
and that the last administration at Ottawa acted

he11511511525
212 172212217665

220 07 6768% 111management
60 th6025 60Toronto,

without the necessary caution in licensing it at all.
Mol linger gold mine is meeting its dividends all right, and 

looks like a sounder proposition with 
the ton than when reports spoke of $90.

1021052 105 105
191$ ho224%

143%
225 222

147showing $26 to 24,143%5 143%ore
th170101 165170

80% • ■

% ■’
The chorus of good and improved reports by companies

Some of
10.300 81

'aiand institutions goes up without a break so far. 
the insurance statements are, in fact, quite remarkable.

Our tabulated review tells the tale of the local trading in

1.00
96$80186 81

12323 123 Co
Montreal securities.

At Toronto, bank quotations: Commerce, 219; Dominion,
123%15 124 123%

12211420 114 114 J'e
186%224%; Hamilton, 208; Imperial, 219.

In New 1 ork : Money on call 2% to 3 per 
loans strong; 60 days, 4% to 4% per cent; 90 nays, 4% to

Prime mercantile pa-

95 184% W]188
Time 55144cent. 55% 55

8784%160 84% 84 Of
49$ 143% per cent; six months, 5 per cent.

Sterling exchange firm at 4.83.25 for sixty-
bills,

19654 19% 18%
118114116 113per, 5 per cent, 

day bills and at 4.87.60 for demand. Commercial 48 b«20 4848
Amal.

N.Y.C.
Mexican dollars, 48%. 92Bar silver, 60%. 91%20 924.823/4. hi

• 126 
35$

U.S. Steel, com., 62; pfd., 107%.
Bar silver, easy, 27 13-10d

Copper, 67%.
& H.R.R., 106%.—In London:

137446 137% 137
58%200 58%60 \\

95The rate of discount inMoney, 4% per cent. 10285 W|102 102per ounce.
the open market for short bills, is 5 per cent, and for three 
months’ bills is 4 13-16 to 4% per cent.

134$135110 135 132% ti
Gold premiums: At hi66330 67 65%

Paris exchange on London,Madrid. 8.05; at Lisbon, 13.00.
25 francs 25 centimes.

The proportion of the Bank of England’s reserve to 
bility this week, 43.61 per cent ; last week. 46.32 per cent. 

Consols, for money and account, 74 11-16.

W9494102 95%
Berlin exe., 20 marks 46% pfennigs. 59 ifi2306 54La th140 24

Si868615 89
ill

105104%110 105
The following is the comparative table of stock prices for 

the week ending February 27, 1913, as compiled from sheets 

furnished by Messrs. C. Meredith and Co., stockbrokers,

5450 54> 54
88

91%91%41 92
it134138137%275 138% Si

57% ' ’57185 57%Montreal : — 
STOCKS: 

Banks: 
Commerce .. 
tiocnelaga .. 
Merchants.
Mol sons. 
Montreal .. 
Nova Scotia 
Royal .. 
Union . . •

it
96ïear

ago.
215%
163%

9696Last 
Sale. 

218 218
150 156
190 190
201 201
242 242

30High- Low 
Sales, est. est.

20°212216 209415 C
22023 Hi

Bonds:1568 w
19819162

100%Bell Telep. Co.
Cement................
Can. Car..
Can. Cottons. 
Can. Convert. . 
Can. Rubber 
Dom. Coal. . . 
Dom . Cotton .. 
Dom. Iron.
Dom. Textile A 
com. Textile B 
Dom. Textile C

5500 100%10121020253 tl100.. 2300
.. 1000

100 106248244 It43
105105106277261262 26137 84

814000 82 81233222 222% 
150 150

22317 «1882000 88881551509 97 ti932000 93%
99%

191%

93 9.8$
99%. .. 10,000

. .. 5000
. . . 1000 
. . . 1000 
. .. 4000 
. .. 9000

99% 1f)2Misent.LA NTtOUS :
101,101 93$
92%150 148% 150 92%147 92%242

1806
Bell Telep. Co.

Do. Rights 
Packers, com.
Brazilian. . ..

4,1001008% 1008 102 ti102150 149 102 100%

99%
50 90$

10010097 94% 97. . 1978
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Ue hardware and furniture store of Paul Kamin, 
n Street, East, Toronto, was gutted by lire Saturday. 

^ en stock, $0,01)0; ou building, $800. 

siirancc-.

^a''LU'day did several thousand dollars damage to the 
*n alld \\ aterloo Exchange, Berlin, Ont.

219^iuee
Ln

Partially covered
V in

The residence of Albert, Lurry, on the outskirts of Mag- 
",ln, Ont., was burned Saturday, one child perishing in 
flames.

Campbell

«eta
the

Bakery on Aim on Street, was destroyed, and 
02, 04 and GO on that street, together witn No. 

a Street, were damaged by fire which broke out in 
^ery Feb. 18.

shoi laes Nos. 
Agricol 

tlle ba
245

Tile two-storey bricK house owned by P. Verdon, 32 Wood- 
Ve-> Verdun, was destroyed by lire Saturuay.
Monday did considerable damage to the Shareholder, 

Lagauchétiere Street and Beaver Hall lii„.

isvert, aged one and three 
at Bat:scan, Que., Feb. 20,

Tire
«orne

The tvvo children of N. J. 
old,
^'eir home

rears 
whe„ 

Tire 
°f Dr
T^OO

Were burned to dea 
was destroyed.

Teb. 21
• H. F.
fo\vis.

destroyed the large chicken-house on the farm
Mackendrick, a mile from Galt, together with 
Loss $3,000, partly insured.

Sni!raisea °f NVm‘
$atu

Crowe, fancy goods, .las. Walsh, to-
un<l -T. Cox, photographer, Halifax, were gutted by 

ruay.
The

"‘e
Loss $10,000; mostly covered by insurance. 

Sday gutted the Avenue Block on Portage Avenue, 
The building was of stone, three storeys, and 

uy Sir Daniel McMillan.

Tire

Peg.
* °Wued 

PJarte

"a
The loss will reach a

r of■n a mill.on. Stiles and Humphreys, men’s furnish- 
^'hhipc.r the heaviest loss, estimated at fflO.OoO; the
«M)oo. y Bowling and Billiard Club, $15,000; Catnollc Club. 

hOü. ’ J°"es’ Lunch, $15.000; W. A. Davis, stationer, $15.
Sto 6 :m'ed>' anu
O ^,000.

France

88,

Maloney, dentists, $4,000; Nickel Shoe 
The loss on building is $50,000, covered by 

Tliese comprise the heaviest losers, other ioss- 
Pnnojpally confined to office furniture, etc.

'“8, on \'n,lay’ in 11 four-storey brick block, the Covv.e Build- 
, ll!>,Ooo ” n street, Ottawa, resulted in a loss of about 
''8 ti1(l ^ ^‘'eial big firms are among the sufferers, includ- 
f3°’°00; ^'''"Martin Printing Co., loss $50.000, insurance 
, ''«hiica! ;',,t:sh Canadian Industrial Co.; Electric Bean 

o° ’ international Land and Lumber Co., loss 
°lesa]e *i uiostl v covered by insurance ; W. U. Bernard, 

, • u.( ijl'1'1'’ loSs ■‘fTTiOO. insurance $1.250; Mooney Bis-

](d' loss ;j.| * -fin,000. partly insured, and a Chinese restaur 
«t $3() 0ri' 1 ,ll! building which is a total loss, was va- 

Tire ^ j n°- and insured for $11.000.

*y 1,1,1 considerable damage (o the shipping room

«5 bpj hg

'hit
Co

*ti|}
"inL'h Ewmg and Sons, general commission«its

ho„S( ' 11 bnporters. King Street.

0)rM w ,""Pr* by P. Hebert, Joggin Mines,
A tir& T->h. ,8.

s_IR Rwept the Village of Vienna. Ont.. Sun- 
buildings, comprising the main business por- 

"lage, were destroyed. The following buildings

>tr
N.S.. was d<-

C W1,«n
°f the

APPLES, j here is no change in price, and market still 
Our quotations are as follows: — Russets, 

No. 2, $3.25; Spys, No, I, 
Green-

verv quiet.
No. 1. $4.50 to $5. uO ;
$3.00 to $3.25; No. 2, $2.00 
ings, No. 1. $2 to $2.50; No.
$2.50 to $3.00; No. 2, $1.75 to $2.50.

$2.50; No. 3 $2.00.
$1.75 to $2. Bad wins, No. 1, 

Ben Davis No. i,

$2.00: No. 2, $2.50.

bom. Banners................

T-eeivatiii....................
Quebec Ry............................
T°i'to Rico..................

^‘erwiu-Willianis . . .
Winnipeg Elec.................

j Can. Power.. .

101 % loi % 101% 102
100 100 100
58 56% doy8 77
90 90 90

100 100 100 100
102 102 • 102
88 87% 87% ..

500
1000

14,900
5000
1500
5000
9500

W.

Montreal bank clearings for week ending Feb. 27, 1913, 
■ ,796,941 1912, $43,837,148; 1911, $38,559,125.

FIRE RECORD.

BACON AND HAMS.—Liverpool : This market has gone 

a little higher, owing to scarcity of hogs at the principal 

Prices closed dearer by 2%c. to 12%c towestern cities. 

15c. We quote : Hams, short cut. 14 to 16 lbs.. 67 s : short 

Bacon. Cumberland cut. 26 to 30ribs, 16 to 24 lbs., 67s.
, 66s; clear bell vs. 14 to 10 lbs.. 05s; long clear middles,i os.

light. 28 to 34 lbs.. 65s Od : long clear middles, heavy. 35 to 

40 lbs.. 60s Od ; shoulders, square. 11 to 13 lbs., 57s 6d ; Am

erican refined lard. 50s : prime Western. 54s.

BEANS.- - ery little trade being done at present. 3- 

lb. pickers. $2.35 to $2.40 per bushel, bank-picked, none offer

ing from the West.

and contents were destroyed: A. W. Weedge and Co., gen

eral store, and dwelling'; the Masonic Hall; a notion store 

owned by Mrs. Ryan; a large store, occupied by the Domin

ion Gas go., owned by ii. G. Balcome, of Aylmer, and other 

buildings. The total loss was $25,000.

A bad fire occurred Wednesday at No. 2 shaft of the Can

ada Iron Corporation mines at Torbrook, N.S. The opera

tor of the underground pumping station, coming to the sur

face, found the buildings at the mouth of the shaft ablaze. 

No. 2 deck house rock weaker and the 500 ton ore pocket,

together with the picking beit machinery, were burned. Some 

of the lower machinery of the rock breaker was all that 

could be saved. The hoisting equipment was equal to the 

It was erected about three years ago, 

It was covered by insur-
best in the province. 

at a cost of $40.000 to $50,000.

It will take three months to rebuild.a nee. j

MONTREAL WHOLESALE MARKETS.

Montreal, Thursday, February 27, 1913.

weekTrade conditions have not altered greatly since a 

ago, though the first substantial snowfall will no doubt help

matters in the country parts. In anticipation of a light 

cut this winter lumber prices are firming up. 

report an unusually brisk Lenten demand for fish of all

Fisli dealers

kinds, though this may be to some extent due to the high 

Fur travellers are about starting out onpi ices of meats, 
the regular placing trip, but are anticipating lignt orders in

the Provinces of Quebec and Ontario, as considerable stocks

Fairare being carried over, owing to the peculiar season. 

to good orders are looked for in Maritime Provinces and the 

ar West, notwithstanding generally higher prices. In gro

ceries, hardware, paints, etc., business is of an average char- 

The iron market rules on the quiet side. Dry goods 

travellers report winter stooks not greatly broken into in 

some sections, but are nevertheless do ng a fair amount of 

Cotton deliveries are coming forward 

a, little more freely, but the mills are still considerably be- 

Thc same is true of hosiery and underwear man-

acter.

business as a rule.

liindhand.
ufaeturers, who are complaining of tile very high prices of 

Collections rule slow and the money market is stillyarns.

tight.

Montreal, Friday, Feb. 28, 1913. 303THE CANADIAN JOURNAL OE COMMERCE
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sai s:pike, round, 5%c to 6c; steel heads salmon, 14c; Gaspe
by box, 14c to 15c; silver sides B.C. salmon 9c to 1®*’ 

J ' trout

B1UN AND FEED GRAIN.—The market is unchanged,

We quote as
ton, $20.00; shorts, per ton, $22.00; middling, per 

mixed mouilie, $30.00 to $33.00; pure grain

4;
follows: — mon,

Qualla salmon, dressed, by the box, 7y2c to 8c; sea ^ 
Sc tu.8%c; white halibut, case lots, medium, lie to 12c; t0 
my cods, per brl., $2.25; No. 1 smelts, case lots, per lb., ’ 
extra smelts, .case lots, per lb., 12c; No. 2 smelts, case ^ 
6c; flounders 5c; herrings, 50 lbs., per 100, $1.70; do., 55 
per 100, $1.80; mackerel, large, per lb., 10c to 11c; had 
by the box, 4c to 4y2c; steak cod, 5c to 5y2c; market 
3%c to 4c; pollock, 3y2c to 4c; frogs legs in tins, 10 lbs. 
white halibut, small, 10c to 11c; do., extra large, 10c to 

Labrador salmon, tierces, 300 lbs.,
1 1>B

but demand for bran is fair. $
VBran, per 

ton, $25.00; 
mouilie, ,>35.00 to $36.00.

$v

7:
BUTTER.—The prices are unchanged, and market is active

follows:—Finest creamery, 
24c to 26c; fine creamery,

Pi
oodiWe quote asfor small lots.

•28y2c to 29c; fresh made creamery: 
27ygc to 28c; dairy butter, 23c to 24c.

bi
«

lie* bi

—Pickled Fish :—
brls., 200 lbs., $16.00; half brls., 100 lb., $8.50; No ^ 
rador sea trout, red, per brl., $12.00; half brl., $6 -50j 
1 herrings, N.S., er brl., $5.00; half brl., $2.75, N^ 
brl., $4.50; No. herrings, Labrador, per brl., $o-75; 
brl., $3.25; Gaspe herrings, medium, per brl., $4.00; 
trout fat, half brl.,.$7.00; codfish tongues and sounds, 
lb., 6c; No. 2 mackerel, per brl., $16.00; half brl., $ 
20-lb. kitts $1.75; Quebec sardines, brl., $5.00; hal

Loch Fyne herrings, in half brls., $ ^
mixed, $J'' ,

miff
ke?’’

CHEESE-- -In Liverpool, finest Canadian coloured cheese
Business is quiet, very liquoted at 65s, and white 63s 6d.

We quote finest September, 12%o to 13c;
was
few transactions. 
October. 12y4c to 12>/2c;

li
V

lake b
perCOOKED MEATS.—Prices are unchanged, but business re-

We quote:—Pressed tongue,
s

.5»;ported lias been steady.
boiled ham, small, skinned, boneless 24c to 28c; brl” d30c per lb.;

New England pressed ham. 14c; bead cheese, per lb., 8c; Eng
lish brawn, per lb., lie; jellied hocks, 6 lbs. tins, per tin, 75c; 
cooked pickled pigs feet in vinegar, kits, 20 lbs., per lb., 7c.

,25i
$2.75; Scotch or
in kegs, $1.10; Holland herrings, in barrels,

milkers, $10.50; milkers, in half barrels, $6.25;
milkers, in kegs, 75c; mixed, m

do.,
in half barrels, $5.75;lb., due toDRUGS. —Acid Pyrogallic lias declined 15c pci 

Raw material unchanged. 65c.liydrastiiie, ai pet }competition.
kloid and salts advanced about 20 per 
continued advance in prices abroad, 
lb. in line with higher prices in foreign markets; Menthol 
declined $1.00 lb., and article is lower in primary markets,

freely. Opium, practically 
usual is in the hands of speculators;

Green codfish, large»
brl., $10.00; do. N.S., per brl. of 200 lbs., $9.00; 
Gaspe, $9.00; No. 2, $8.00; No. 1 green bake, $6.00; ^
green pollock, per brl., $7.00; No. 1, Round eels, p ^

1 green or salted haddock, per brl. of 200 ^ .j

—Dried Fish:—Codfish, in drums, 100 lbs., $7.00;
100 lbs. bundles, $0.50; medium, in 100 lb. bundles, ^ 
small, 100 lb. bundles, $6.50; hake, bundles, per 1°^ J, 

$6.00; dressed or skinless codfish, per 100 lb. case. ^
$6.25; boneless codfish, in 1 and 2 lb. blocks, lvoi.v ^ jj, 
•20 lb. boxes, per lb., 8c; boneless codfish, Ivory Bi an ^ jp. 
boxes,1 lb blocks, per lb., 8y2c; boneless strip codfish, ^ 
boxes, per lb., 10c; Dreadnought Brand, 7c; boneless jj{; 
2 lb. and 3 lb. boxes, in crates of 24 and 36 lb., per 
do., shredded, 12 lbs., y2-lb. package, $1.80.

Oyster and Clams in shell, etc. : 
brl., $9.00; Malpeque oysters, extra, per _
lobsters, medium, per lb., 25c; do., boiled, per lb., 2bc, 

in shell, per brl., $8.00.
Bulk or Gallon Oysters: — Standards, per 

$1.40; select, per Imp. gallon. $1.60; extra select^ ^c- 
fresh oysters, in flat quart tins, standards, per c“ 
selects, per can, 45c; solid meat, sanitary cans, b .
per gallon. $1.70: selects, $1.90; extra selects, $2.25 1 
bulk oysters, standards, brl. 20 gals., $1.30; sCil

—Green and Salted Fish:—No. 1cent in line with the 
Lanum advanced 2c

d(M C1N'o-

0%c; No.nosupplies coming forward more
1change, and article as 

future course uncertain. Quinine Sulphate advanced 2c uz.
Minor Quinine Salts proportionately; liigner prices

1

and the
looked forward to for some time on account of uetter prices 

auction sales of both Cinchona Bark and Quinine 
Santonin advanced $1.50 per lb., in line with

Strontium Bromide

realized at 
Sulpha te.
Similar advance in primary markets, 
advanced 5c lb. in line with higher prices ruling for bromine

I
t

preparations. Cod» K
American, Cape li'’6DRY GOODS.—Dry goods houses report winter stocks not 

broken into in certain sections, but are doing a fair 
Cotton mills are still considerably be-

brl.,
greatly 
amount of business.

Hosiery and underwear manufacturers 

:omplaining of the very high prices of yarns, 
pool: Cotton futures closed steady. February, 6.54%; Feb
ruary .and March, 6.54; March and April. 6.54; April and 
May, 6.53; May and June, 6.52%; June and July. 6.•><)%.; 
July and August. 6.47: August and September. 6.38; Sep- 

and October, 6.23%; October and Novemoer. 6.16%;

vX'
imp-

hind with orders.
In Liver-are c

««I”

tember
November and December, 6.14; December and January. 6.13:

New York cotton

bulk, per gallon, $2.00.
,;lbfutures

March.
January and February, 6.12. 
closed steady.

FLOUR.—The market for spring wheat flour
fair volume of local business being done. ”11

The market

12.63;
12.02: April. 11.92; May, 11.87; June, 11-82; July, 11.82; 
August, 41.72: September, 11.43; October. 11.40- 

11.41; January, 11.37. 
lands. 12.ml; do.. Gulf. 12.75.

Closing bids : — February,
with a
maud for lower grades are limited, 
wheat is quiet, as the buyers are well supplied, 
tents are selling at $5.40 and seconds at'$4.90 p

for f
F*8; i»

ü
qiiot j,i 

baff1’

December, 
Middling up-Spot dosed quiet.

Sales. 400 bales.
With choice patents there is no change; 

$5.25 and straight rollers at $4.85 to $4.90 pel 
The foreign market is slow -at present.

lags.
EGGS.—The demand is good, and active trade doing, prices 

We quote : Selected stock in round lots.holding steady.
28c to 30c: selected stock in single cases, 23c to 25c; No. 1 
cold storage stock, in cases. 18c to 20c. second grades. 15c to

wood. U8’’id ® t
GRAIN.—The local grain market was very dull, •’ 

ness at a standstill, but prices were fairly «tea'W ^ w1 ^ 
options were %c to %c lower for cash demand : |J‘
none offering, although there was a fair deiua" ^gttPetf 
closed at %c to %c lower. We quote for No. 1 
8.1%.; No. 2. 82%; No. 3, 19%; No. 4. 14%: 0»8
883/P; July, 89%c. Gats. May, 36%c ; July, 56%^' 3P?j‘'

p. W ■fit-

16c.
•pjSIf.__Owing to the high prices of meat, fish is in strong

Our quotations are as follows: Smoked Kish :dcroa nd.
Haddies, froz.en in freezers, 15 and 30, 6c per pound ; do., 
15 lb. boxes, per lb., 7c; do., 30 lbs., 6%c; do., fillets, 10c; 
do.. Niobe boneless, 8c; Yarmouth bloaters, 60 in a box, 

St. John’s bloaters, 100 in a box, quotat’ons: Oats. No. 2. C.Yv ., 33%c: No. 3, 
extra No. 1 feed. 32c: No. 1 feed. 31c: No. 2 feed-

$1.08%:

Niobe, selected. $1.00:
$1 00; smoked herrings, medium, per box, 13c: smoked bone
less herrings, 10 lb. box. $1.00; kippered herrings, 60 in a 
box. Niobe selected $1.10, ordinary $1.00; imported Scotch 
kippered herrings, box 40, $1.50; smoked salmon, per lb., 22c; 
Ciscoe herrings, a basket 15 lbs., $1.60; smoked eels, 12c.

?■

No. 1, N.vvGC., $1.11%; No. 2, C.W. 
( ,W., 97c.

b*p * 
t»^8 /
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GREEN AND DRIED FRUITS.—-This market

-"Fresh Frozen Fish: Whitefish. by the box. 9%c to 10c: very quiet for the past two weeks,
lake trout, lie to 12c; tulibeee, fic to 7c; dore, 8%c to 9c; as follows: — Finest Florida oranges,

Our q”1
126,

■A
 ■



The important features of this market isLIVE STOCK.
a decline of 25c per 100 lbs., as compared with last week’s 

prices, this is caused by rul ng of lower prices in I lie Toronto 

market, and cattle not coming forward: but choice stock was 

Lue feature of the trade, of which there was a demand for

The best bids for full loads choice steerssmall lots.
weighing on an average 1,250 lbs. each, were $6.85. 

small meat trade, spring lambs, which weighed 25 to 35 lbs.

In the

There was a small sup-each, brought $8.00 to $10.00 each.
firm.ply of old sheep, which made the market qu'et, but 

The demand for calves was good, and prices
The prices in hogs have declined 10c per 100 lbs.,

There was a

gettingare

stronger.
this is owing to the supply coining forward. 
good demand from packers, and a fair dealing done in select 

..1.80 to $10.00 per 100 lbs. weighed off ears, whilelots at
calves sold $5.00 to $12.00.

thisto report inis nothing newNUTS. - lucre
market. 
nuts:

follows: — Shelled wal- 
boxes, per lb.,

Our quotations are as 
Finest Chaberte, halves, in 55 lb. 

finest Bordeaux, halves, in 55 lb. boxes, per lb., 28c: do 
pieces, per lb., 21c.- Nuts in Shell: Sicily filberts, per lb., 
12c; Ta iragon a almonds, per lb.. 16c; Marbot wamuts, per 

lli/3c. Shelled Almonds: Finest 4 crown selected, in 2b 
lb. boxes, per lb., 32c; 3 crown, 31c; 2 crown, 30c; finest 
Jordan selected, in 28 lb. boxes, per lb., 48c; finest bitter se
lected. in 28 lb. boxes, per lb.. 35c.-Shelled Peanuts: No. 
1 Spanish, per lb., 8c; No. 1 Virginia, per lb.. 9%c; No. 1 
French, per lb., 7%c; No. 1 Javas, per lb., 7y2c.—Shelled 
nuts: Filberts, in bags or bales, per lb.. 21c; pecans, in 5 lb. 
cartons, per lb., 70c; Brazils, in 5 lb. cartons, per lb., 50c;

$1.00; Cashews, per lb., 16c; Persicos,

31c;

Pistachios, per lb. 
apricot kernels, per lb.. 24c.

OIL AND NAVAL STOKES. The market i* picking up in
Linseed boiled. 58c to 60c;turpentine, demand being good.

raw 55c to 56c; cod oil, car load lots, 45c to 55c. Cod oil. sin
gle., tills.. 42%c to 47c. Turpentine, 60c to »i2'4c brl. 
refilled seal oil, 62 %c. Whale oil, 55c to 60c. Cod liver oil, 
Newfoundland. $1.50 to $1.65; do.. Norway process, tl-bti 
to $1 75; do. Norwegian, $1.60 to $1.75. Straw seal, o2%e

St va m

to 55c.
Turpentine, spirits, 

Petroleum, refined. 9%d.
Liverpool: Tallow, prime city. 32s.

Rosin, common, 15s 10%d.
Cottonseed o 1. 1 lull refined. 28s 1 %d .

33s.
linseed oil, 28s.

Linseed oil. 
American refined.

Rosin,

London: Calcutta linseed, April-June, 4.>s. 
£30. Petroleum.

Turpentine, spirits. 31s 6d.
Sperm oil.

Ri/od: do. spirits. 0%d.
American strained, 16s; do. fine. 10s.

26s 3d.

80 : re
firm ;

—Savannah. On.: Turpentine, firm. 42%c; sales.
18.653. Rosin.
008: stocks. 122.522.

ceipts. 165; shipments, 336 ; stocks, 
sales. 1.071: receipts. 889; shipments,
Quote: A. R. $0.27%; C. $6.40; E. $6.42%: V. *0.45; G, 
sti.50: TI, $6.60; 1. $0.75: . $7.00: M. $7.20: X. WO.

$7.35; WW. $7.50.

market is much steadier, but prices un

follows: — Green
75c. and Quebec grades 00c to 0->e pci- 

bag, and in a jobbing way. 00c to 05c per bag.

POTATOES ’Ibis
Mountains,We quote ascnange'd.

in car lots. 72VA to

not large,POVI.TRY.- The ottering for small lots was 
demand good, and market holds firm. 

follows: Turkeys, 22<- to 24e per 
Fowls. 15c to 17c per lb.

Geese, 14c to 15c per lb.

Our quotations
but 
a re s 
to 21e per lb. 
per ]b.

lb. Chickens. 18c 
Ducks. ]Re to 20c

LEATHER.—The market, is quiet, the consumers are
\Ve quote as follows :still working on the old contracts.

No. 1, 30c; No. 2, 29c; jobbing leather, No. 1, 32c; No.
Splits, 24cOak. 34c to 39c, according to quality.

20c; pebhie grain, 15c to 17c: russets, No. 2, and medium,
Dongola, good,

2. 31c.
to

to 23c; Dongola, ordinary. 10c to 16c.20c
20c to 30c.

200 210 and 250sizes, $3.50 to $3.7o; Mexican, 150, 
s:«s, $2.5(, to $2.75. Valencia, 714 size, $4.50 to $5.00; 
420 size. $3..-,o to $4.00; Navel, 96 and 112 size. $3.50 to 
¥4-00; navel oranges, 126, 176, and 216, $3.75. Lemons, New 
' «diilli, SOU’S. $5.50. Bananas, .Jaiuaieas, packed, $1.75 to 

■2-23- Grapefruit, $3.50 to $4.00 per box.
$5.50 per bag. Currants, package, 8c; loose 25 to 50 lbs., 
T%c; barrels, 714c. Raisins. California, seeded, 7c; 16-oz. 
Package, loose, 50 lbs., 6c. California prunes, 50-60, 25 lb. 
l)()Xos. 8%c: 60-70, 25 lb. boxes, 8c; 70-80, 25 lb. boxes, 7%c; 
C°t0, 50 lb. boxes. 7c: 80-90, 50 lb. boxes, 6%c; 90 100, 50 lb. 
Poxes, 6c.

Cocoa nuts,

Dates, in SO lb. boxes, 5c.

•'HOVER I Es The market is just about the same- very
little I’ll ere is some talk of Japan tea taking ato report.
llttie vise. The sugar lias started to get a little active this 

and for immediate shipment Federal w 11 sell on the
basis of A steady feeling prevails in the market for 
spring wheat flour, and in top grades there is a volume of 
I'hsiness beiijo- done in country and local markets. In Lon
don,

9u8ar. 9s .,,1.

4.25c.

beetr^w sugar, centrifugal. 10s 9cl; Muscovado. 0s 3d;

Hay. - This market is unchanged, business is reported as
1 hay,, ........ $13.00 to $13.50 for

ll2-°0 to $12.50 for No. 2. extra good: $11.00 to $11.50 for 

2 good : $9.00 to $9.50 No. 3 bay; $8.00 to $8.50 for

., o.

V
clover mixed.

i'UlKS. -There is very little doing, market quiet.
•Dote

YVe •

as follows : Uninspected, 10%c; inspected, No. 1. 13y2c: 
2- 12y2c; No. 3, llysc.

Sheepskins are 
hides, $2.50 each.

NY Calfskins, No. 1. 16c; No. 2, 
each.l4c. $1.10 each; lambskins, $1.10

Tallow, iy2c to S'/gC for rough,

for refined.

hl\EV . Th s market is quiet, there being
prices

no demand,
are unchanged. YVe quote: Clover white honey, 16c 

1Tci dark grades. 14c to 15%c; white extracted ll%c to 

buckwheat, 8c to 9c.

to
I2c;

'Hon AND HARDWARE.- In Pittsburg, activity 

in evidence from tlie standpoint of production.

coil-
"‘lies

J'! liri11, as a rule, but the pig iron market shows 
. ' '•'t'Css. Inquiries ind cate a heavy volume of business 
^ t‘ 'Kt urai matt rial and specifications 11 i steel plates "crow d 

capacity of nulls. Prémunis are being paid m many in-

Prices
some

y4iivls lor prompt deliveries of steel bais, sheets and plates 
regular quotations obtain only for spv.eined business 

contracts;

riiil the

\\ re products are especial ,y active at 
asoti and an advance in prices wou.d not lie unexpected. 

, l'h'te orders are growing in volume, but then; lias been
sllght

thi
fin

I lie oui - 
some finish-

decline in the demand for merchant pipe.Putr nf reelv equals eonsuinptiun.
being hampered by a lack of supply and available 

_j llutlily jjluf malket.
Tlj U"'1 *2».50, aml 0pen hearth $29.50 and $30.00 Pittsburg. 

'* ë' iron situation is somewhat une.rtain.

crude steel sea"« mills
•otI» Bessemer billets no in i ;u*29t

II Merchant
fur,

sold up largely for the first half and a working 
new business is an
a re

open question between producer 
Prices are weaker and Bessemer is nomin-

"Ifi.Y ''"hsumer
it

basic $10.25 and No, 2 foundry $17.25.
material i~ less brisk and

H'V.

1 ne market for scrap
ft' >.v.

availab, l leave steel melting 
N ew

tonnage has increased.
* m quoted at $14. Pittsburgh delivery. Tn

t!
ri,fk.$14 q. ' bppr steady : standard, spot, $14.07 bid : February. 
■Tin ° 1,1,1 : March and April. $14.13 to $14.62: May and

I»
Si

lake. $15.25;Electrolytic. $15:to $14.50.A
S' $14.7.-,. futures.London, copper quiet : spot, -C04:

Ti". steady; spot. $47.75 to $48: February. $47.25 to 

:"ch. ¥47.05' to $47.37: April. $40.50 to $46.87.
E 208. -Lend, steady :

«643'
Hu

’ Yr l.on-f|0l
$4 spot. £215: futures.

€16 7s 6d.
■25

Spelter, quiet. $6.25 
unchanged.

? to London.
London. £25. Tvon. steady and 

Warrants. 60s Od. in London,

*Uv
vp,nnd

Vic
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THE CHIEF DIFFICULTY Po
that confronte the new man entering the Life Insurance Field is the securing of GOOD 
PROSPECTS. This difficulty is eliminated when you write for an INDUSTRIAL COMPANY, 
the debits of which are an inexhaustible mine for both ordinary and industrial business!

Po
Pow THE UNION UFE ASSURANCE COMPANY

HEAD OFFICE : TCROMTO. GtXNAUA. w Do
Co
La,More Policyholders in Canada than any other Canadian Company.
Me
Ro

l’ROYlSiOlSS.—There is an easier feeling, owing to the de
cline of 10c per 10U lbs. in hogs, but the demand from the 
packers for supplies was better.
$9.80 to $1!U.U0 per 100 lbs., weighed oil' 
a weaker feeling in the market for dressed hogs, and reduced 
prices 25c per 100 lbs.

panies for the purpose of acquiring all or any of the pr°Pe ' 
or liabilities of this company, or of advancing directly °r **

hn
%

> DoSelect lots were made at 
There was

directly the objects or interest thereof, and to purchase, 
scribe for or otherwise acquire and to hold the shares, s . 
or obligations of any company, and upon a distributif® 6 
assets or division of profits to distribute such shares, 
or obligations amongst the members of this company I
specie; (g) To purchase or otherwise acquire aud undciL1 |
and assume all or any part of the assets, business, pi'0PeI „ 
privileges, contracts, rights, obligations and liabilities oi 
person, firm or company carrying on any business which

Dotock®cars.
Do
DoSales at the abattoir for fresh-killed
Dostock at $13.50 to $13.75, and heavy at $12.00 to $12.50 per 

100 lbs., while country dressed light weights at $13.00 to 
$13.25. Ï-;

The market for smoked meats was unchanged, be
ing firm, and a good demand for prompt delivery. Medium 
weight hams are selling at 19c to 20c per lb. 
is selling in 20 lb. wood pails at 15c, and in 20 lb. tin pails, 
at 1414c.

%Pure leaf lard
company is authorized to carry on, or any business s'®' , 
thereto, or possessed of property suitable for the purposeS 
this company’s business ; (h) To enter into partnership ^ 
into any arrangement for sharing profits, union interests’ 
operation, joint adventure, reciprocal concession or other"'1^ 
with any person or company now or hereafter carrying 0,1 . 
engaged in any business or transaction which this cofflP» 
is authorized to carry on or engage in; (i) To invest and ^ 
with the money of the company not immediately re^\ej- 
upon such securities as may from time to time be ®e 
mined upon ; ( j) To sell, lease or otherwise dispose

THF COMMERCE PUBLISHING COMPANY, LIMITED. >

PUBLIC NOTICE is hereby given that under the First 
Part of chapter 79 of the Revised Statutes of Canada, 1906, 
known as "The Companies Act, ’ letters patent have been is
sued under the Seal of the Secretary of State of Canada, 
bearing date the 30th day of January, 1913, incorporating 
John Wilson Look, King’s counsel, Allan Angus Magee, advo
cate, Thomas Barnard Gould, solicitor, Thomas Joseph Coon- 
an, student-at-law, and Pearl Catherine Mahoney, clerk, all 
of the City of Montreal, in the Province of Quebec, for the 
following purposes, viz.:—(a) To acquire, edit; print 
publish newspapers, hooks, reviews, magazines or other pub 
lications, and generally to carry on the business of publish
ing. printing, woodcutting, engraving, stereotyping, electro- 
typing 
and

1
°ui

of
an-' part of the property of the company upon any 
with power to accept as the consideration any shares, b ^ 
or obligations of any other company; (k) To establish 
regulate agencies for the purposes of the company and t® 
all such other things and acts as are incidental or c°ndUC(llld 
to the attainment of the above objects, or any of the*11, j. 
to carry on any business, whether manufacturing °r 
wise germane to the purposes and objects set forth and * 
may seem to the company capable of being convenient*! {J,, 
ried on by the company or calculated directly or ind" 0. 
to enhance the value of or render profitable any of 
perties or rights ; '1) To pay out of the funds of tbei)lCof 
pany all costs and expenses of and incidental to t*ie 
poration and organization of the company. The nper, of 
of the company to be carried on throughout the Ronun .. 
Canada and elsewhere by the name of “The Comnierl-’f 
fishing Company, Limited,” with a capital stock of 
thousand dollars, divided into 400 shares of one bund'0 ^ 
lars each, and the chief place of business of the sai'* qUc' 
pany to he at the City of Montreal, in the Province 0 
hec.

‘Hg
loo
foi,

*<U\
and <1>S|

Nl;
‘he
lea

and bookbinding, and to exercise any rights
privileges incidental thereto or connected there

with; to aet as agents for the sale of books and publi
cations of all kinds, whether on commission or otherwise; to
solicit advertisements and advertising matter aud to print 
and distribute the same; (h) To buy, sell and deal in copy
rights or rights to titles relating to all kinds of publications, 
illustrations and writings; (c) To apply for, obtain, register, 
purchase, lease or license on royalty or otherwise, acquire and 
hold, own, use, operate aud introduce, and to sell, assign or 
otherwise dispose of any trade marks, trade names, patents 
of invention, improvements and processes, under registration 
or otherwise, and to use, exercise and develop, grant licenses 
in respect of or otherwise turn to account any such trade 
marks, trade names, inventions, licenses, processes and the 
like, or any such other property or rights ; (d) Notwithstand
ing the provisions of section 44 of the said Act, to purchase 
arid acquire and to hold, own and sell, with or without guar
antee, the shares, debentures and bonds of an)' manufactur
ing or other corporation carrying on business similar to that 
of this company, and to amalgamate with any company con
stituted for the carrying on of any similar business, and to 
acquire by purchase, lease or otherwise and to manage, oper
ate and carry on the property, undertaking and business of 
any such corporation ; (e) To issue, allot and deliver as fully 
paid up and non-assessable any shares, debentures or other 
securities of this company in payment or part payment of 
any property, contracts, rights, shares, debentures or securi
ties of any other company which this company may acquire 
for the purpose of its business; and, with the approval of the 
shareholders, to issue, allot and deliver as fully paid up and 
non-assessable, any shares of the capital stock of this com
pany in payment or part payment for the services rendered or 
to he rendered to the company by any person or corporation, 
either professionally or otherwise, or by the promoters of 
the company; (f) To promote any other company or eom-

Hi
No,
'■hi

I()S
Of

puf>' Pro;

t
Ml]
'lis !

"L
4)(i,
th6Dated at the office of the Secretary of State of *"'fl 

this 3rd day of February, 1913.

THOMAS MULVEY,
Undersecretary

4of S*»16'
fAdvt. )

MONTREAL CITY and DISTRICT 
SAVINGS BANK.

St
SsNOTICE is hereby given that a Divi

dend of Two Dollars per share on 
Capital Stock of this Institution has 
been declared and will be payable at it® 
Head Office in this city, on and after 
Tuesday, the 1st April next, to Share
holders of record at the close of busi
ness on the 15tli March next.

By order of the. Board,
A. B. LESPERANCE,

it ithe
>n 1
in

"'t

\
■>. V 
%
N

TManager. to ;
Montreal. February 27th, 1913.



Demy..................................
Demy (cover).................
Royal..................................
Super royal.......................
Music....................................
Imperial..............................
Double foolscap.............
Double crown.....................
Double demy..................
Double medium.................
Double royal....................
Double super royal . . .
Plain paper.......................
Quad crown.......................
Quad Demy..........................
Quad Royal......................

Post.
^olecap .. "

full size.

Copy

„r8e post..

^oyal .. ”
^Uper royal 
,niPeriai

-and-half foolscap. .î°Uble fools,.
"o-ible 
D°iible 
double

U

^eet

ap
Post, full size . . 
large post
Medium....................

6 royal. .
Dr»ubl

SIZES OF WHITING & BOOK PAPERS. SIZES OF PRINTING PAPERS. PAPER QUANTITIES.

24 sheets. . 1 quire. 20 quires. . 1 ream

SIZES OF BROWN PAPERS.

Casing .................

Double Imperial 

Elephant .....

Double four pound..................... 31 x 21

Imperial cap 

Haven cap. .

Bag cap .. .

Kent Cap ..

46 x 30

45 x 28

34 X 24

20 x 22

06 x 21

26 x 19% 

21 x 18

l IMPORTATION OF TREES & PLANTS 
INTO CANADA.

excellent idea of the strict supervision 
and care that is being exercised to 
vent the introduction of further insect 
pests into Canada.

to the

erchants Mercantile Co.r
pre-

f
: All persons who arc accustomed, or in- More than half ofOF CANADA, 

*- James St., -
tend, to import lires, shrubs, plants and the serous pests of Canada are not na- 

Montreal other kinds of vegetation into Canada, b've f° the country, but have been in
troduced or have mi crated hither. The 
object of this legislation is to prevent' 
further introduction and spreading and 
the benefit which is resulting from the 
careful inspection, and treatment when 

If necessary, of imported plants is mealcuV

s

:

or to ship such 'trees and plants from 
one province to another, should make 
themselves thoroughly familiar with the 
regulations of tlie Dominion and Provin
cial Governments n this matter.

IR-VDeI
DISPUTES DURING 19.12l

The total number of strikes and lock- 
(-anada during 
the D

»uts

‘4g the year, aceord-, L^s n°k hone inconvenience and pus- able and is the means of saving the coun-
n haboui, Was sible loss may result owing to tlie neg- try enormous losses.

^U|lsiderabi ‘ ?reva^nS trade prosperity iect to comply with the requirements
1 lAer w< ^ ineieased the movement for of Dominion or Provincial governments, —--------------
1|JVl'i‘Vpv ^LS" ^ is worthy of note, which requirements

Putes’ ,at
•urn, of 1912

loo

are necessitated by
a great proportion of the . the danger, always present, of the impor- 

were of comparatively tation of dangerous "pests into 
1 1 lance, no less than 111 of or their spread from one province to an- 

ag r. Dial commenced during the other.
"'hie g- ln” I^ss than 300 employees, The regulations governing the impor- 
jSeea, ^‘‘cted less than 200 em- tation of vegetation of various kinds in- 
'"''"oyées . ere were altogether 40,311 to Canada and the Dominion and Pro- 
J^'derabim'°lve<^ in traîlé 'disputes. A vincial laws under which they have been 
(°Ss of (.|n * decrease was seen in the passed have been collected in 
' 'v°*,kii1« eniPl°yees- The number tint form and published

dayS Iost in 1912 was ap- with explanatory notes bv the Domin- 
J Wly ^ I>d99,208, which is only ion Entomologist, Dr. C. Gordon

durii,0 ? 1,1:111 one'half the num.ber This bulletin, entitled. “Leg'slation in 
„. nog l91L In this connection it Canada to prevent tlie introduction and Volum<' of Publk loans ll:ls been

^ lcc<1 from the tables that two spread of Insects, Pests and Diseases de- weU UP to t,le average, which is saying 
n'S I5 Brlti. !ai,Way construction labour- stractive to vegetation with Regulations a great deal, for January is usually a 
t]'"nt vv0l.|.'f ’ ('°himbia and one of gar- regarding the importation of vegetation month for public borrowing.
,l<! ^Ssatu’8 8t MontreaI accounted for into Canada,” is published as Bulletin 

1,1 - °n of work on the part of 13.- No. 11. Second Series, of the Expen
ses and for the loss of 584,500 mental Farms Branch of the Dominion 
ays.

i lis BOND MARKET FOR JANUARY.
CanadaMl% The Dominion Bond Co. Market Re

view says:—The general trade activity 

which exists at present offers numerous 
opportunities for the profitable employ
ment of money, and unless the yield of 
the new shares and bonds offered is a

"Mnbe
-'car

a conven-
bullet'n specially attractive one, the Ordinary in

dividual is not w iling to lock up his cash 
in them.

as a

Hewitt.

Mil I,,.

The am
ount is the more remarkable this year,
however, in view of the fact that theV>‘o

j0tT WasPt[tant featur<* of the 1912 re-
■Nlv-efl w 10 fact that fifty-two disputes the Division of Entomology. 
iiT Nor'frkeriS in the hujldin* trades, be obtained free on application to the 
, * th6" . * y of these were strikes pend- Publications Branch. Department of Ag- 
t,1' 'Vefp 1 anSement of new schedules 
'ti Sjx(f eoinparatively short dura:

ij ^8kat*"’en*T*f°,,r in Quebec, sixteen- possessing such legislation, namely, Bri- involved to £47,635,100. The b'g issues 
H ‘leWan’ thirteen in Alberta, ten tish Columbia. Nova Scotia. Ontario and by the Canadian Pacific Railway Corn
s' ’n Jfp C'0lu,llbia, seven in Manitoba. Prince Edward Island, are g:ven. 
lv%. | I’runswick. and five in Nova full explanation is g-ven of the régula - 

?l> niiesp Tn°re than inn disputes the tions which must be observed by persons of course, were not exclusively subscrib-
i„B‘ 0,1 was involved, s'xtv-ifive importing nursery stock, which eompri- od for in this country, but wherever the

't ""tes 'l0111 actual demands for high- ses trees, shrubs, plants, vines, etc., in -tockholders in the two corporations
ti ^rerth0 tra<I° union question and to Canada and into the provîntes men- 
ijj^11 fbases entered into four- tioned.
t0 !?'% nn'* ,n twenty, eases the A perusal of th’s Bulletin, even by

l°,lrs 0j ' 'I either wholly or partly those who do not import or intend to
ab°ur. import plants, will afford the reader an agricultural implements, etc.

market has given many of. the offerings 

a very cold reception, perfectly safe is- 
very poorly subscribed for. 

safe to say that an average 
of something like 75 per cent has bhen 
left in the hands of underwriters.

The total issues of all kinds for Janu-

Departmetit of Agriculture. It also
forms Entomological Bulletin No. 6 of

suesIt may
It is

riculture, Ottawa. The laws and regu
lations of the Domin’on Government and

disputes occurred in of the Governments of those provinces ary amount in number to 58, and capital

A pan y and the Baltimore and Ohio alone 
stand for nearly £ 25,000.000; and these

briif

The public loanshappened to reside, 
account for nearly CIO.IX'O.OOO of the 
total offerings, and the balance is made 
up of enterprises in oils. Canadian land.

i
f
;

i
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14.0

200 973.33 33 3 
300 1460.00 00 0 
400 1946.66 66 7 
800 2433.33 33 3 
*00 2980.00 00 0

2 67.7 15.0

2 21.0 
2 23.1 
2 25.1 
2 27.1 
2 29.1 
2 31.2 
2 33.2 
2 35.2 
2 37.3 
2 39.3 
2 41.3

« 48.7 
0 50.7 
0 52.7 
0 54.8 
0 56.8 
0 58.8 
0 60.8 
0 62.9 
0 64.0 
0 66.9 
0 66.9 
0 71 0

0 73.6
0 75.0 
0 77.1 
0 79.1 
0 81.1 
0 83.1 
6 86.2 
0 87.2 
0 89.2 
0 91.3 
0 93.3 
0 95.3

3.9

2.0

t Dollars.
71 345.53 33 3

£ Dollar». 
36 176.20 00 0

t Dollar».
1 4.86 66 7

72 360.40 00 037 180.06 66 7I 1.73 33 8

73 366.36 06 736 184.03 3$ 3* 14.60 00 0

74 360.13 S3 38» 186.SO 00 04 10.46 *6 7

76 365.00 06 046 104.66 66 7I 24.38 S3 8

76 360.86 66 741 100.53 33 3* 10.20 06 0

77 374.73 33 3 i48 264.40 60 07 34.06 66 7

76 370.66 66 043 200.26 #6 7I 88.08 33 3

70 384.46 66 744 214.13 33 3I «.80 00 0

80 380.33 33 346 219.00 00 0*6 «.66 66 7

81 394.26 06 048 823.80 86 7n «.63 33 I

03 300.06 66 747 228.73 33 1>8 68.40 00 0

83 403.93 33 3« 233.60 06 0il 68.26 66 7

04 466.90 (Ml 040 238.« 66 7<4 68.18 33 8

86 413.66 66 766 243.33 33 316 73.00 00 0

D’la. s.d.

I 04.7 12.0 
1 06.7
1 98.7
2 00.8
2 02.8 
2 04.8 
2 06.8 
2 08.9 
2 10.9 
2 12.9 
2 14.9 10
2 17.0 11

1
2
3
4
6
6
7
8
V

2 19.0 13.0

Die.

earnings of all United States 

reporting to date for the 

weeks of February and 

pared with the earnings

co&

the gaiD ‘
of the * 

iod
roads for the corresponding “ 

year ago; also for the roads f

ed for the same weeks in t'10 t|ie Pl
wit*1ceding months, together 

ventage of ga ns over las*
vest - jJt,r

r
V1913.

Feb., 2 weeks . . $12.134,501 

dan.. 2 weeks .

6»:; ,53
(Jill*1

. 15,765.704
}■*

1912.
Dec.. 2 weeks . . 16,308,837

(lid11

s.d. D’la. e.d.
8.04.0 0 97.3

1 0 99.4
2 1 01.4
3 1 03.4
4 1 05.4 
6 1 07.6
6 1 09.6
7 1 11.6
8 1 13.6 
0 1 15.6

10 1 17.6
11 1 19.6

1
2
3
4
6
6
7
8
9

10
11

a-d.

1
2
3
4
6
6
7
8
9

10
11

month last year heavy storms and ex
treme cold prevailed in practically every 
part of tho country, while so far this

RAILROAD EARNINGS.

Railroad gross earnings show only a 
small increase over last year, the total month the situation is almost exactly

However, only a few roadsof all United States roads reporting so reversed.
rule it is not very 

Among these are Missouri Pa
cific. International Great Northern and 

On the other hand, more 
in the returns of 

and Rio Grande, St. Louis

far to Dun’s Review for the first two report loss and as a
weeks of February amounting to $12,- large.
134.501, a gain of only 2.7 per cent.
This is a marked contrast»to the state- Texas Pacific, 
ment for the first two weeks of the pre- or less gain appears
deeding month, when an increase of no- Denver 
less than 15.3 per cent was reported. Southwestern, Missouri, Kansas and Tex- 
In part, however, the difference may be as, Colorado and Southern. Minneapolis 
accounted for by weather conditions, and St. Louis. .Chesapeake and Ohio,

Southern and Lou sville and Nashville.which :n January this year were excep
tionally fa vourable, whereas in that Tn the following table are given the gross

STERLING EXCHANGE.
nd O'"Table for Converting Sterling Money into Dollars a

at the Par of Exchange (91/, per cent premium) •
Table for Converting Sterling Money into Dollar» and Ont» 

at the Pm of Exchange (9y, per cent premium).

Montreal. Friday, Peb. 28, 1®* I
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3
3 y
3
3
3
3
3
3
4
4

3 1%
3 Z
3 zy,
3 3
3 3%
3 4
3 <%
3 6
3 6% 
3 6
3 «%
3 7
3 7%
3 8

rrom:

To Jan 
Feb 
Mar 
April 
May 
June 
July
Aug
Sept. . 
Oct . . 
Nov.
Dec . .

OU. ». d. CU. ». d. ou.

N.B.—In leap year, if the last day of February comes be
tween . add one day to the number in the table.

EXAMPLE :—How many days from May 10th to Sept. 13th 1 
From the above table we get 123; add 3 for difference between 
10 and 13. and we get 126. the number of days required.

OU. s. «.s. d.

2 iy« 
2
z z%
2 2%
2 3
t 3y,
2 4
2 4V4
2 5
2 5ft
2 6
2 6%
2 7
2 7y,
2 8
2 8%
2 »
2 9y,
2 10
2 10 y,
2 11
2 lly,
3 0
3 Oy,
S 1

1047 18 10%
1068 » ioy4
1080 0 9%
1109 11 9% 
1130 2 8% 
1150 13 sy, 
1171 4 8 
1191 15 ?y,

6 7
32 17 6% 

1253 8 6 
1273 19 5% 
1294 10 5 
1315 1 4% 
1335 12 4 
1366 3 3y3 
1376 14 3 
1397 5 2% 
1417 16 2 
14$8 7 iy, 

1458 18 1
1479 9 0y, 
1600 0 0 
1520 10 liy, 
1541 1 11
1561 12 my, 
1582 3 10 
1602 14 9% 
1623 5 » 
1643 16 8% 
1664 7 8 
1684 18 V% 
1705 9 7 
1726 0 6% 
1746 11 6

1767 2 6% 
1787 13 6 
1808 4 4% 
1828 15 4 
1849 6 3‘/, 
1869 17 3
1890 8 2% 
1910 2%
1931
1952 1 1%
1972 12 0% 
1993 3 0% 
2013 13 11% 
2034 4 11% 
2054 16 10%

TABLE OF DAYS FOR COMPUTING INTEREST.

To Find the Number of Days from any Day of any one MonU>
to the same Day of any other Month.

Hundreds.

£ s. d.

19 14 6%
19 18 7%
20 2 9 
20 6 10% 

20 10 11 y,

18 9 10% 
18 13 11% 
18 18 1

15 12 4
15 16 5%
16 0 8%
16 4 8

13 11 2%
13 15 4
13 19 5%
14 3 6%
14 7 8
14 11 9%
14 15 10%
15 0 O

$

51
52
53
54
65
56
57
58
59
60

61
62
63
64
65
66
67
68
69
70

71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96
97
98
99

100

STERLING EXCHANGE.

CURRENCY INTO STERLING MONEY at the PAR of EXCHANGE (9% per cent Premium).

* « d.
I 0

2%

4 0 s%
1 0 «y,

«
4 8

1 1 8
» 1 12
» 116

* 1
* 5
* 9
*13 5
* 17
3 1
3 6 8
3 9
3 13
3 18 1
4 2
4 6
4 10
4 14
4 .d
5 2 9
? 6 10%
* iu

5 °*4

8 3 3% 

7 4%
6 >1 6
t

« 15
* >» «K

7 3 lo
;7 n%

7 °*
28 0 3y<

4 At,
8

4 y»8 8 6
8 128 io 7V* 
6 !
9 ; 9*/<

4 n%

°v,
13 •y«
17 3

;4*

Idling FOR COMPUTING

Hundreds.

£ ». d.

20 10 11% 

41 1 11 
61 12 10% 
82 3 10 

102 14 9% 
123 5 9 
143 19 8% 
164 7 8 
184 18 7% 
205 9 7 
226 0 6% 
246 11 6 
267 2 5% 
287 13 5 
308 4 4% 
328 15 4 
349 6 3% 
369 17 3 
390 8 2% 
410 19 2% 
431 10 1%
452 1 1%
472 12 0% 
493 3 0% 
513 13 11% 
534 4 11% 
554 15 10% 
575 8 10% 
595 17 9% 
616 8 9% 
636 19 8% 
657 10 8% 
678 1 7%
689 12 7% 
719 3 6% 
739 14 6% 
760 5 5% 
780 16 6% 
801 7 4%
821 18 4% 
842 9 3% 
863 0 3% 
883 11 2%
901 2 2% 
924 13 1% 
945 4 1%
965 15 0% 
986 6 0% 

1006 16 ll»/4 
1027 7 11%

BUSÏNliss

V,>lng
"t lh atl»g to
for 7 Offie 
yVy nak 

’ tiurim, H
lOjjj B lne week ending February 

h<lon

OPPORTUNITIES. tiles is seeking representation in Can
ada upon a commission basis by a firm 
possessing an established connection 
among builders' merchants.

A Midlands firm manufacturing all vari
eties of saddlery and harness, are look
ing for a Canadian resident agent 
having the necessary connection. 

j he London manufacturers of a special 
l y in metal hose and also tubing wish 
to arrange for their sale in Canada.

London company manufacturing sev
eral specialties in insecticides for horti
cultural purposes, are desirous of con
cluding arrangements for their sale 
in Canada.

A Lancashire firm manufacturing office 
files, loose leaf ledgers, card index 
cabinets, rubber stamps, and other of
fice supplies, make inquiry for 

names of high-class wholesale station
ers in Montreal and Toronto, 
might be open to enter into business 
relations.

The I

were among the inquir- 
Uanadian trade received the

e 07 the High Commissioner 
77 ^ Ictoria Street. London, who'"Hi,

\
l-o

firm"H i()
’n>»C" ap,,oi»t
- Ss cent,.

of Oriental merchantsto
agents in every large 

e of Canada for the sale 
and fig8.

From the Branch for City Trade Inquir
ies. 73 Basmghall Street, E.C.

A North of England firm manufacturing 
grindstones, wish to appoint suitable 
Canadian resident agents.

A Staffordshire company manufacturing 
every description of glazed and floor

(,orrespondent makes inquiry 
07 Canadian wood pulp 
6,8 requiring an agent inV e1"' -

Britan,
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WHOLESALE PRICES CURRENT.i
WHOLESALE PRICES CURRENT. Excellent Site for 

a First-class

Wholes»16'Subuiban and Summer Hotel Name of Article.Wholesale. I
Name of Article.

ffc.
CkMie—$ $ For Sale at Vaudreulldrugs S CHKMICAI*- 

Acid,
Aloee, Cape 
Alum 
Borax
Brom. Potaea • • ...................
Camphor, Ref. Kings................
Camphor, Ref. ox. <*• •• ••
Citric Acid.................
Citrate
Cocaine Hyd. ox. .
Copperas, per - 
Cream Tartar .. ••
Epsom Salta .. •-
Glycerine..................
Gum
Gum Trag .. ••
Insect Powder, lb. .
Insect Powder, per keg. lb.
Menthol, lb....................
Morphia .. ;• •• •
Oil Peppermint, id.
Oil, Lemon.................
Opium ........................
Oxalic Acid .. •• •
Potash Bichromate 
potash. Iodide .. -
Quinine..........................
Strychnine .. •• ••
Tartaric Acid .. ••

Licorice

Stick, 4, 6, 8, 12 k
boxes ......................

Acme
Licorice Lozenges,

0 90
Fodder..................................... ..
New Make............................
> ni; st oe tomber..............
Fittest uclobui, . .. .......
Finest Western..................
Finest Western, white.. 
Finest Western, coloured
l uvvualilps..................................
Quebec’s....................................
Eastern..............................

0Carbolic, Cryst. medi. 1
1 Formerly known as Lotitbiniere Point. 0

......... U 000, xtliu !. .. 0 060
0 00On the line of the Grand Trunk and CanadiaL 

Pacific • fronting on the St. Lawrence ; clear stream 
o _\ one side with shelter for Boats afcOY». and bei/ow 
t îe Falls. Also one island adjoining. Area in al, 
about U acres.

0
0 000 9o oo0
0 000

Magnesia, lb 0
0 0*Egga-

Strictly Fresh...........................
Stock, No. 1..............................
New Laid, No. 1...................
New Laid, No. 2..................
Selected.................................. .....
SiTcugut Rf-ceipts
No. 1 stock...........................
No 2 llucn ................................
No. 1 Cold Storage Stock ...
No. 1 Candled.......................
No. 2 Candled......................

100 lba. 0 9 9»l Apply to— 0 00
0 0

0
0

nOO
oj
0

0
Arabic, per lb. P. N. FOLEY,

o
0
Ü
0
u

•2
S!«

o oc

Manager,

“Journal of Commerce,”
o
o
2

Montreal.3
0
0
0 66Sundries—

Potatoes, per bag...................
Honey, White Clover, comb 
Honey, white extracted ..

Best hand-picked...................

GROCERIES—

UoiV
0
v

PATENT REPORT.o
o
o

0 00 JÜ 
3 00 3Below will be found a list of Canadian 

patents recently secured through the 
of Marion and Marion, Patent16 to lb., 6 lb- 1

agency
Attorneys, Montreal, Canada, and Wash2 Sugars—

Standard Granulated, barrels ..
Bogs, 1U0 lbs....................................
Ex. Ground, in barrels .. ..
Ex. G<vund, in boxes..................
Powdered, in barrels..................
Povdered, in boxes...................
Phi is Lum, », in b xus iUU i s. .
Pall.- Luki( a, in UuXve. on ibS...... -
U..brandid Yellows................................ 0 00 ,
Molasses, in puncheons, Moutt .. 0 3* n
Molasses, in barrels...................................  0 3V n
Molasses, in half barrels.......................... 0 39 q
Evaporated Apples......................................... 0

Licorice Pellet.can9. 1 4
ington, D.C.

Any information on the subject will 
be supplied free of charge by applying 

to the above-named firm.
Emanuel Cervenka,

4
5

HEAVY CHEM1CALS- i
421 4PowderBleaching 

Blue Vitriol .. ..
Brimstone.................
Caustic Soda .. ••
Soda Ash ..................
Soda Bicarb...............
Sal. Soda................• •; :.................
Sal. Soda Concentrated • • • •

0
2 2

France,2 2 Paris, 4
1 2 debraces for fragile vessels; Joseph 

Lipkowski, Paris, France, compressedair 
brake ; Carl E. Egner, Stockholm. Swe
den, soldering bodies for joining electric 
conduits or the like; Arthur Mar lean, 
llawkesburv, Ont., tag; Olof Ohlsson,

Herd-

l 2
o 0
l 2

dyestuffs—
Archil, con. ..
Cutch......................................... .
Ex. Logwood............................
Chip Logwood..........................
Indigo (Bengal) .. .. ••
Indigo (Madras)....................
Gambier........................................
Madder............................................
Sumac.............................................
Tin Crystals............................

0 27 0
0 Raisin»—

9 J® 
0 nil*
0 79

1 2 •tllUtli. a..................................
Loose Muse....................
i-avers, London.................
Con. Cluster.........................
Extra Desert......................
Royal Buckingham .. . 
Valencia, Selected 
Valencia, Layers .. ..
Currants................................
Filatras ................................
Patras......................................
Vostizzas...............................
Prunes, California .. .
Prunes, trench................
Figs, in bags.................
Figs, new layers .. .. 
Bosnia Prunes.................

I 1

i l
0
0
0
0

1
0
1
0

Sodertelge, Sweden, lubricator.;

yo
0 0

0" 
n l)*

0
0
0
0
0
9
9

o°«!

ill
is

FISH—
New Haddiea 
Cape urei.ua eieinug. ■
Labrador Herrings
Labrador Herrings, half bris...................
Mackerel, No. 2 per brl 
Green Cod, No. 1 •• -•
Green Cod, large .
Give., Jo •• muuiinn 
Green Cod, small - 
Salmon, brls., Lab. No. l 
Salmon, half brls.
Salmon, British Columbia, brie. .... 
Salmon, British Columbia, half brla. 
Boneless Fish................................................... *

0boxes, per lb.................
o
6
0 0‘7

ft 06!ii
0

io co a
9 oo 10 SESSION OF THE COURT OFA0

KINO’S BENCH (Crown Side), holding 

criminal jurisdiction in and for the DIS

TRICT OF MONTREAL, will be held in 

the COURT HOUSE, in the CITY OF 

on SATURDAY, the

Rice—8
14 0 8Standard B...............................

Grade C......................................
Patna, per 100 lbs...............
Pot Barley, bag U8 lbs.
Pearl Barley, per lb. ..
Tapioca, pearl, per lb.
Seed Tapioca.........................
Corn, 2 lb. tins .. ..
Peas, 2 lb. tins.................
Salmon, 4 dozen case ..
Tomatoes, per dozen cans .. .. 
String beans................................................

7
49 4

0
i)

0
9
0

0Boneless Cod .. 
Skinless Cod, ease 
Herring, boxes ..

6
0 0 0MONTREAL,

FIRST DAY OF MARCH NEXT, at
L

0
0
l
l
1

0
1
2
1
l

FLOUR—
Choice Spring Wheat Patents ..
Seconds...................•*,.......................................
Manitoba Strong Bakers..........................

Wheat Latents................ ...... “

00 5 
00 4 
00 4

• * •* ’
TEN o’clock in the forenoon.

25 In consequence, 1 give PUBLIC NO 
TICE to all who intend to proceed 
against any prisoners now in the Coin- 

Gaol of the said District, and all

Winter 
Straight Roller .. 
Straight bags .. ..
Extras.........................
Rolled Oats.................
Cornmeal, brl. .. - 
Bran, in bags .. . 
Shorts, in bags .. 
Mouillie 
Mixed

4 85 4 
l 35 2 

75 1 
00 5 
75 0 
00 20 
00 22 
00 36 
00 33

Salt— 1
3mon

others, that they must be present then 
and there; and I also give notice to all 

Coroners, and

Windsor 1 lb. bags gross .. .. ••
Windsor 8 lb. 100 bags in brl...............
Windsor 5 lb. 60 bags............................ ••
Windsor 7 lb 42 bags............................ •*
Windsor 200 lb.................................................••
Coarse delivered Montreal 1 bag • * 
Coarse delivered Montreal 5 bags ••
Butter Salt, bag, 200 lbs................ • '
Butter, Salt, brls., 280 lbs................**
Cheese Salt, bags 200 ............................•*
Cheese Salt, brls., 280 lbs. .. •• **

1
i
1

Grades .. •- 9
Justices of the Peace,
Peace Officers, in and for the said Dis
trict, that they must be present, then 
and there, with their Records, Rolls. In-

I
farm products— 1

..Butter— 10 29 
0 28 
0 00 
0 00 
0 00 
0 24 
0 23 
0 VU

Choicest Creamery
Choicest Creamery, seconds ...................
Choicest Eastern Townships Creamery 

Townships Cream^y, Sec ds.

1

dictments and other Documents, in or
der to do those things which belong to 
them in their respective capacities.

Eastern
Current hecupte—
Fresh..........................
Dairy...........................
Fresh August Dairy 
Fine Cvvhnier>
Choicest New Milk Creamery .. ..
Choicest prints............. ...............................
Finest New Creamery.................................
Creamery, Seconde...............................
Townships Dairy............................................
Western Dairy..................................................
Manitoba Dairy.................................................
treati ......................................... ...............................

Coffees—
0
0Seal brand, 2 lb. cans .. ..

Do. 1 lb. cans...........................
Old Government—Java...................
Pure Mocho.........................................
Pure Maracaibo................................
Pure Jamaica....................................
Pure Santos....................................... .
Fancy Rio............................................
Pure Rio..............................................

291 0
i) 00 0Sheriff’s Office, Montreal, 

10th February, 1913.
00 

•I 25 
" 280 
0 00 
0 00 
0 00 
0 00

J

L. J. LEMIEUX, i

Sheriff.

■

Montreal, Friday, Feb. 28, ^
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«ardware-

fjWmony
5*- Slock’ QÎ and Pe^"îb- - ••

Strtpg S^IaiU’ P€r lh-
^Pper £?’ J»» lb...........

’ lnKot, per lb. ..
^ Nail

0 10
0 54
0 00
0 49

0 18 0 21

Schedule—V
«dH^V per keg

' 60(1 and 70d, Nails .. ..

;by™.........
No. 5 ..
No. 4 ee 
Jo. g ee 

inch.. . 

inch..
% inch ..

°e« Ch., 7-16 inch . 
h‘in No. k

< X 65 Base

U
|S

8
e-w 3
%
*

<«
7-8 and 1 inch .. . 13

%iî; •*»*

J“v‘m,ed ,roo_

do*dv »r

2 85
2 E5

equal gauge 28 .. 
Eauge .....................

4 40 4 65 
4 20 4 4528

^0r** Shoee—

S \ *11 large,
^ 'CV^er:: ;; ;; ;

ibe. ..
*6,' jjeet y.^el, 6 ft. , 2^

it ^ P « £ ï il
Sâ à§ ; :t ; a
S*[ ^ateg i*1’ 6 *t. x 2*k 
Sp rates' lion* H inch 
Sd v°n. base0?’ î16 lnch -• •• 
^tiOfhudilln /îî * V1* an<i larger

!?• !

8 90
4 15 
2 15
2 40
2 40
2 46
2 45'.
2 56
2 70

>1 50 
.2 50r 
£1 30,

? to 6 in."d8tee"s°ml,h'r^LOTer à.2\25Ji {base
Da

N,
Sh^Xh ..
»r5}"»r>; ^ ahWe 
<Ny ï? 'heeta

<v,tectl

4
2
8
3

inch . 
% inch 
% inch 
% inch 
1 inch 

inch 
inch 

* inch

1
,1
2
3
4
5

a 7

^ 100 <«*« net.

ei-

Tooth ...................

S

Diamond . 7 50
)2 75’ 
2 30 
2 25; 

;6 00 
62 75 
62 35*u

Kl
l'-üke. 1.

a > »

5?,fe — r.

A." ;.caw ‘ou .. ..

^ (5.V i^y1 :: ::

’ *** 100 ^26 Per wnt

a 20
4 75
5 00

16 75 
.7 85 

• 09 0 10

8 55
9 05

0 00 5 25
6 50
0 20

7jc per lb
leas 16 p..c,

w.

y«ung yTtona, common Sus Uy80ns- beat

p«yion ,e
wu* ;•

0 27
0 32

8 c. 8 c.Zinc—

Spelter, per 100 lbs. .. .. .. .. .. 
Sheet zinc................................... .. .. .. ..

Black Sheet iron, per 100 lbs— 
10 to 12 gauge ................................. .. .. ..
14 to 16 gauge....................................................
18 to 20 gauge.....................................................
22 to 24 gauge.....................................................
26 gauge ....................................................................
28 gauge....................................................................

Wire-
Plain Galvanized, No. 4.. .!.................

No. 6...................................
No. 6. 7, 8, .. ..
No. 9....................................
No. 10................................
No. 11................................
No. 11................................
No. 18................................
No. 14.................................
No. 16. .. ....................
No. 16................................

Barbed Wire, Montreal...................................
Spring Wire, per 100, 1.Î6....................

7 00
0 00 8 00

2 25
2 30
1 36
2 40
2 50
2 60

2 80
do do 2 SO
do do 2 75
do do 2 25
do do 2 8C
do 2 85do
do 2 40do
do do 2 561

3 15* 
0 001 
2 251 
2 37*

do do
do do
do do

2 30

Wholesale prices current.

^anie of Article. Wholesale.

BUILDING PAPER—

Dry Sheeting, roll......................... ..................
Tarred Sheeting, roll.................................

HIDES—

Montreal Green mue»—
Montreal, No. 1.......................................
Montreal, No. 2.......................................
Montreal, No. 3 .. .........................
Tanners pay $1 extra for sorted cu 

ed and inspected .. ..
sheepskins ......................................
Clips...................................... ....
spuijg Lambskins......................
Lambskins.......................................
Calfskins, No. 1.....................

do No. 2 .
Horse Hides ..
Tallow rendered

leaiueu-
No. 1 B. A. Sole.................
No. 2 B. A. Sole.................
Slaughter, No.

Light, medium
Light, No. 1.........................

Harness............................................ -
Upper, Heavy..........................
Upper, light..........................

Grained Upper..............................
Scotch Grain.............................
tüp Skins, French .. .. ,
English.....................................  .
Canada Kid .. .. .. ..
Hemlock Calf...........................
llemiock, light......................
French Calf..................................
splits.........................................—
splits, light and medium
Splits, heavy............................
splits, small .. .. -.. .. 
Leather Board, Canada . 
Enamelled Cow, per ft. .
Pebble Grain............................
Glove Grain..................................
Box Calf......................... .. .. .
Brush (Cow) Kid..................
Buff ......................................  .
Russetts, light..........................
Russetts, heavy.....................
Russetts, No. 2...................
Russets’ Saddlers', dozen.
Imt. French Calf..................
English Oak, lb........................
Dongola, extra..........................
Uongola, No. 1.....................
Dougola,, ordinary .. ..
Coloured Pebble» .. . 
Coloured Calf .. „ ,, .

1......................................
l and heavy .. ..

Net extra-

iron and Steel Wire, plain, 6 to 9 .. 

ROPE—

Sisal, base....................................................... ..
do 7-16 and up.............................................
do %.......................................................................
do 3-16................... ..............................................

Manilla, 7-16 and larger............................
do %.......................................................................
do % to 5-16...................................

Lath yam.................................................................

WIRE NAILS—

2 30 bas»

0 11* 

0*16

single o 08 
doubleO io4

>
6

il

21

5

I)

1
3
5
1
D
I)
»
y
I

6
1
1

6
y

&
o
o
6
i
i
6
9
Ô
t
S
1

6
1
0
V

■
0
(I
i
t
1

9
1
-
6
i
9

i
■

I
17
11
IW
t
I
»

9

*
I?

i

*

*
i
a
it

i
«

H

lil
i«
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WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.

THE

London Directory
(Published Annually)

ENABLES* traders thrôughbut the 
World to communicate direct with Eng
lish

MANUFACTURERS & DEALERS

in each class of goods. Besides being a 
complete commercial guide to London 
and its suburbs the Directory contains 
lists of

EXPORT MERCHANTS.

with the goods they ship, and the Colon 
iaJ and Foreign Markets they supply ;

STEAMSHIP LINES

arranged under the Ports to which they 
sail, and indicating the approximate 
sailings;

PROVINCIAL TRADE NOTICES

of leading Manufacturers, Merchants, 
etc., in the principal provincial towns 
and industrial centres of the United 
kingdom.

A copy of the current edit on will be 
forwarded, freight paid, on receipt of 
Postal Order for 20s.

Dealers seeking Agencies can adver
tise their trade cards for £1, or larger 
advertisements from £3.

The London Directory Co., Ltd,
25 ABCHURCH LANE, 

London. El. C., Eng.

liezka and Kund, Pallagpuszta, Hungary, 
cultivation of the ground; Jacques Fei- 

Montrea’l, Que., advertising pencil;mo,
Joseph Giroux, Cowans, Que., automatic 

coupler; Dr. Charles J. Glasel, 
Washington, U.S.A., method of tanning, 
colouring or otherwise treating hides or 
skins ; Albert Ricks, Berlin, Germany, 
electric storage battery plate; John Wal
ker, London, England, book.

car

The Bank of Montreal.

NOTICE is hereby given that a DIVI
DEND of TWO-AN DON E - HALF PER 
CENT upon the Paid-up Capital Stock 
of this institution lias been declared for 
the three months ending 31st January, 
1913, and that the same will be PAY
ABLE at its Banking House in 
City, and at its Branches, on anu after 
SATURDAY, the FIRST DAY of March 
next, to Shareholders of record of 31st 
January, 1913.

By order of the Board,
H. V. MEREDITH,

General Manager.
Montreal, 21st January, 1913,

this

I. Montreal, Friday, Feb. 28, 1913. 311THE CANADIAN JOURNAL OF COMMERCE.
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Lead, pure, 60 te 100 lbs. keg» .. ..
DO. NO. ee •• •• •• •• •* •• ••
Do. No. •• •• •• ee •• •• mm mm
Do. No...........................................................

hvc Mixed, gal............................................
While lead, dry.................................... ....
Bed lead.......................................................
Venetian Ked, English..........................
Yellow Ochre, trench...........................
Whiting, ordinary........................ ..... ••
Whiting, Guilders’................... ..... ..
Whiting, Paris Gilders'........................
(English Cement, cask...........................
Belgian Cement.........................................
German Cement........................................
United States Cement..........................
Pire Bricks, per 1,000 .........................
Pire Clay, 200 lb. pkgs........................
toeân 180 lbs., grow................................

GLASS—

first break, 60 feet .« 
Second Break, 100 feet 
First Break, 100 feet . 
Second Break, 100 feet
Third Break.....................
fourth Break.................

PAINTS, Ac.—

Oh

Domestic Broken Sheet..........................
French Casks...............................................
French, barrels .. .. .. .......................
American White, barrels........................
Coopers’ Glue...............................................
Brunswick Green............... .. .. .. ..
French Imperial Green.........................
Be. 1 Furniture Varnish, per gal. . 

a Furniture Varnish, per gal. ..
Brawn Japan ........................................
Black Japan ...........................................
Orange Shellac, Ne. 1 .. •• ••
Grange Shellac, pure........................
White Shellac.......................................
Petty, bulk, 100 lb. banale .. .. 
Petty, in bladders .. . 
iaimeéee, I lb, pkpa,

LUMBER—

l inch Pine (Face Measure) .. 
8 inch Spruce (Board Measure) .. 
1 inch Pine (Board Measure) .. 
1 Inch Spruce (Board Measure) .. 
1 Inch Spruce (T. and G.) .. .. 
1 Inch Pine (T. and Q.) .. ..
2x2, 3x3, and 3x4 Spruce (B.M.) 
2x3, 3x3, and 3x4 Pine (B.M.) .. 
IK Spruce, Roofing (B.M.) .. .. 
IK Spruce, Flooring (B.M.) .. ..
lVs Spruce (T. and G.).................
I Mi Pine (T. and G.) .......................
I Pine (L. and G.), (V.I.B.) .. 
Laths (per 1,000)...............................

MATCHES—

Telegraph, case .. .. 
Telephone, case .. .. 
Tiger, case .. .. .. 
King Edward .. ..
Head Light................
Eagle Parlor 200’s ..
Silent, 200’s................

do.,
Little

500’s
Comet

OILS—

Cod OU...........................................................
S. R. Pale Seal...........................................
Straw Seal.....................................................
Cod Liver Oil, Nfid. . .. .................
Cod Liver Oil, Norwegian..................
Cod Liver Oil, Norway Proems .. ..
Castor Oil............................................ ••
Castor Oil, barrels.....................................
Lard Oil..........................................................
Linseed, raw.................... ............................
Linseed, boiled ............................................
Olive, pure....................................................
Olive, extra, qt., per case.................
Turpentine, nett........................................
Wood Alcohol, per gallon..................

Scotch Whiskey-

Bullock Lade, .. ........................................ ..
Kilmarnock .. .............................................’
Usher’s O.V.G....................................... -
Dewars.............................................................
Mitchells Glenogle, 12 qta .. .. •• 

do Special Reserve 12 qta. .. ••
do Extra Special, 12 qta..................
do Finest Old Scotch, 12 qta. • •

Irish Whiskey—

Mitchell Cruiskeen Lawn..................••
Power’s qta. ..................................................
Jameson’s, qta.............................................
Bushmill’s.............................................. ••
Burke’s...................... ......................................
Angostura Bitters, per t des. .. —

Porta-

Tarragons 
Oportos ..

Sherrii

Diez llermanos 
Other Brand»

Claret*—

Medoc .. 
St, Julien

Spirits, Canadian—per gaL—

Alcohol, 66, O.P......................
Spirits, 60, O.P............................
Spirits, 25, U.P......................
Club Bye, U.P........................
Rye Whiskey, ord., gal. ..

Porter—

Dublin Stout, qta.................
Dublin Stout, pta..................
Canadian Stout, pta. .. ..
Lager Beer, U.S......................
Lager, Canadian.......................

WOOL—

Canadian Washed Fleece
North-West........................
Buenos Ayrea.................
Natal, greasy.................
Cape, greasy..................
Australian, greasy .. ..

WINES. LIQUORS, ETC.—

8 c.Paris Green, f.o.b. Montreal—

Brls. 600 lbs..............................................
100 lb. lots Drums, 60 lbe...............
100 lb. lots Pkgs., 1 lb.........................
100 lb. lots Tins, 1 lb........................
Arsenic, kegs (300 lbe.)......................

PETROLEUM—

Acme Prime White, per gal...............
Acme Water White, per gal. .. ••
Astral, per gal...............................................
Benzine, per gal.................................. ••
Gasoline, per gal..........................................

0 15
0 16*
019
0 18*
0 19

Champagne»—

Piper Heidsieck 
Cardinal dc Cie

Brandh

Richard, gal....................................................
Richard 20 years flute 12 qta. in cs»e 
Richard, Medecinal .. .. .. .. ••
Richard V.S.O.P., 12 qta..................
Richard, V.O., 12 qta..........................

1 ^
» 76 16$

WHOLESALE PRICES CURRENT

Wholes»16Name of Article.

WHOLESALE PRICES CURRENT.

Wholesale.Name of Article.
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SYNOPSIS OF CANADIAN NORTH
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin
ion Lands in Manitoba, Saskatchewan, 
and Alberta, excepting 8 and 26, not re
served, may be homesteaded by any per
son who is the sole head of a family, or 
any male over 18 years of age, to the ex
tent of one-quarter section of 160 
more or less.

Application for entry must be made in 
person by the applicant at a Dominion 
Lands Agency or Sub-agency for the dis
trict in which the land is situate. En
try by proxy may, however, be made at 
any Agency, on certain conditions by the 
father, mother, son. daughter, brother or 
sister of an intending homesteader.

DUTIES:-—(1) At least six months’ 
residence upon and cultivation of the 
land in each year for three years

(2) A homesteader may. if he so de
sires, perform the required residence du
ties by living on farming land owned 
solely by him. not less than eighty (Rn'

in extent, in the vicinity of his 
homestead. He may also do so by liv
ing with father or mother, on 
conditions. Joint ownership in land will 
not meet this requirement.

(3) A homesteader intending to per
form his residence duties in accordance 
with fh above wtvle Tn-lno ,r:*b nnO
or on farming land owned by himself 
must notify the Agent for the district 
of such intention

acres

acres

certain

W. W. CORY.
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of 
this sdvertisement will not be paid for.

AUTUMN IN ALGONQUIN PARK.

In the Algonquin National Park of
Ontario, reached only by the Grand 
Trunk Railway, the autumn is one ot 
the most beautiful seasons of the year. 
The “Highland Inn” on Cache Lake, 2,- 
000 feet above sea level offers all com
forts at reasonable rates. The region 
is a natural playground of over 2,000,- 
000 acres, and j.hose who love nature 
and the wild things that live in her 
confines can enjoy themselves to their 
hearts content. Algonquin Park Station 
where the “Highland inn” is situated is
only 1118 miles west of Ottawa and 200 
miles north of Toronto. For anyone

troublesome, orwhose
through overwork need a rest, or whose 
.health is run down, there is not a more

nerves are

delightful place in America. Write to 
Mr. Wm. Gall, Manager, The “Highland 
Inn,” Algonquin Park. Ont., for all 
particulars and illustrated booklet.

Mi
Montreal, Friday, Feb. 28, 1®^'THE CANADIAN JOURNAL OF COMMERCE.312
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Feb. lo.iVIS

Clewing Prices

W*2

13* 14

7573

«I <1

alâ'213

ifi14*
28*27*
2 3-lô1 1M«

H7i
*10*10

9S*

7*7
1i
m21*

•24V3
64*62*

31*30*
8i2i

38*87*

3i3
39*38*

n8*
3029
3837

205200
28527?

3*7-168 3-16
1413
24 $231

n»101

of Company.

(' •"Ma Au7rican Fire and Marine 

^tee tio/ot*North America" .1!

>1SH

°tati and foreign

oii the London Market. Market value per pound.
INSURANCE COMPAN1ES. —

Oils

Paid

2 l-ô

1

24e

1

1

2

6

1*4

5

5

8

12s
1

8

1

12*4

2%

1

16

2V4
ey*

i

l*\‘8
^vuteud

NA MK
X

Us- Per sh. 
121 Per eh.

^■«üo
Alliance Assur......................................

Do. (New)..........................................

Atlas Fire <fc Life................................

British Law Fire, Life..................

Commercial Union..........................

Employers’ Liability ....................

Equity & Law....................................

Gen. Accident, Fire & Life ..

General Life..........................................

Guardian...................................................

Indemnity Mar........................................

Law, Union & Rock.........................

Legal Insurance ..................................

Legal & General Life...................

Liverpool, London & Globe. ..

London .....................................................

London & Lancashire Fire. .. 

London and Lancashire Life ..

Marine......................................................

Merchants* M. L.................................

North British & Mercantile ..

Northern.......................... ......................

Norwich Union Fire....................

Phoenix.....................................................

Royal Exc................................................

Royal Insurance..................................

Scot.. Union & Nal. “A” .. ..

Sun Fire..................................................

Sun Life.......................................... .....

Yorkshire Fire & Life .. . » ».

5 X

X * 
X * X 75

11».X
28X

X 12*

X 10 
X 70 
X 8-8 
X r 
X "■X« 17s6dPer8h.
• * 110

6a 6d
Per eh.

20X
30XX 15

X ’
In. 6

Ills. Per ah.
,lQ.0Oo

10b Per ah.
X 10

30a.X
88

X 76 2-3

X 1716X 126
X 10 2-3

Per ah.

50
}

Canada
quotation*

I

I
;

i

16,OW 
2,600 

10,000 
25.000 
13,372

3<—6 mo*. 
4—b mus. 

7 4—t> mo*. 
b—b mo*. 
1—8 mos

AmountLast Share
Dividend vafclc, paid per 
-------- tihare

No.
Shares

per year

Shares RAILWAY & OTHER STOCKS

100 Atlantic & Nt. West 6 p.c. gua.
1st M. Bonds..................................• ».

10 Buffalo & Lake Huron £10 shr..
do. 5*6 p.c. bonds.........................

Can. Northern, 4 p.c.........................
Canadian Pacilic, $100.........................

Do. 5 p.c. bonds...........................
Do. 4 p.c. deb. stock...................
Do. 4 p.c. pref. stock.................

Algoma 5 p.c. bonds.........................
Grand Trunk, Georgian Bay, &c.

1st M.........................................................
100 Grand Trunk of Can. ord. stock 
100 2nd equip, mg. bds. 6 p.c. ..
100 1st pref. stock, 5 p.c.................
100 2nd pref. stock....................................
100 3rd pref. stock...................................
100 5 p.c. perp. deb. stock.................
100 4 p.c. perp. deb. stock.................
100 Great Western shares, 5 p.c. .. 1 ^
100 M. of Canada Stg. 1st M., 6 p.c. ...........
100 Montreal & Champlain 5 p.c. 1st

mtg. bonds.................. ..... •• ••
100 Quebec Cent., 5 p.c. 1st Inc. bds. ...........

T. G. & B., '4 p.c. bds., 1st mtg.
100 Well.. Grey & Bruce, 7 p.c. bds.

1st mortg............................... y ••
100 St. Law. & Ott. 4 p.c. bonds ..

109
12}

129
95

: 240 :
101 :
99*
97 : 99

1C9 111

285 29
lVts

105 : 1.7
i<io ; loi
57 b'i

106

118 121
9693

117

Municipal Loans.

100 City of Lon., Ont., 1st prf. 6 p.c. 
100 Citv of Montreal, stg., 5 p.c. .. 
100 City of Ottawa, red, 1913, 4% p.c. 
100 City of Quebec, 3 p.c., 1937 ..

redeem. 1928, 4 p.c. ••••■■ 
100 City of Toronto, 4 p.c. 1022-23 

3% p.c., 1929 ..
5 p.c. gen. con.
4 p.c. stg. bonds..

100 Citv of Winnipeg deb.1914. 5 p.c.

.....
HI i 88
97 99

87 | «9
deb., 1919-20

iMiscellaneous Companies.

24 27100 Canada Company........................
100 Canada North-West Land Co. 
100 Hudson Bay.................................... 12’12 ;

IBanks.

246Bank of England .
London County and 
Bank of British North America ...
Rank of Montreal.........................................
Canadian Bank of Commerce.................

Westminster ... 2«>.!
78 ,

£ 22* y. 23*

Clos’g PriceBritish Columbia,

1917, 4% p.C. .. 
1941, 3 p.c.

Canada 3 per ce
Insc. Sh........................
2*s p.c. loan, 1947

3;80
ent loan, 1938* .. .. 8785

7674

WE MAXE HIGH GRADE FAMILY

Æn . Sewing 
Machines

JXSi;
:■
19r~Ü i«i Ü1 1TTiXJT rMS| FOR THE MERCHANT’S TRADE«

i

Write ua for Prices and Terms. 

We can Interest You.

Ai il«I! 91

foiey&WiiliamsMIg.C.lui
I

FACTORY & GENERAL OFFICE:
CHICAGO, ILLINOIS

ALL MACHINES FOR CAN

ADA SHIPPED DUTY PAID FROM 

OUR WAREHOUSE AT GUELPH, 

ONTARIO.

Address all Correspondence to 
Chicago Illinois,

wfSi
:■IfÏÏ e,!

;
!

I
I

I
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Insurance Companies.—Stocks and Bonde.— Montreal Quotations Feb. 24.1813. London
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April, June, Sept., Nov., 30 Da^SJan., Mar., May., July, Aug., Oct., Dec., 31 Days.
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North American Life Assurance Co i

>

‘SOLID AS THE CONTINENT/’ 

-a i9i 1 -e- L. GOLDMAN, 
A.I.A., F.C.A" 

Managing Direct»1

EDWARD GURNEY, 
President.IfTii TOTAL GASH INCOME......................

TOTAL ASSETS.............. .........................
NET SURPLUS to POLICYHOLDERS 
PAYMENTS TO POLICYHOLDERS

$2,295,176.98
12,313,107.57
1,300,784.00

988,313.49

L. GOLDMAN,
J. K. OSBORNE, 

Vice- Presidents.

W. B. TAVLOB, 
B.A. LL> 

Secreiatl’

TORONTO’HOME OFFIOE,

*—^5?—’

The Piudeotial Agent
forWANTED.—Commercial Traveller»

i has an equipment of policies that enables 
him to meet practically every prospect’s 
preferences.

!

»«
a profitable side-line required by

Addre-*
l:j;^

business men; no samples.
WRITE US ABOUT AN AGENCY.mi 140*

in confidence, A.B.C., P.O. Box

Montreal.
The PRUDENTIAL INSURANCE COMPANY OF AMERICA.

Founded by JOHN F. DRYDEN. Pioneer of Industrial Insurance in America.
*«——»

FORREST F. DRYDEN. President. HOME OFFICE, NEWARK, N.J. I
Incorporated as a Stock Company by the State of New Jersey.

I

PERPETUAL CALENDAR
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INSURANCE.INSURANCE.

The Federal Life Assurance Company Assurance Cempaa»
-----A. D. 1838 -----

TTFAD OFFICE---------------TORONTO.
BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W. 

R. Brock, Vice-President; Robert Bickerdike, M.P. ; E. W. 
Cox; D. B. Hanna ; John Hoskin, K.C., LL.D.; Alex. 
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A. 
Morrow; Augustus Myers; Frederic Nicholls ; James Kerr 
Osborne; Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, General Manager.

BRITISH AHERICAhead office, 
Hamilton,Can.I

°apital
tnsur&nce in 
^rplus Dec.

$ 5,316,968.65 i 
$23,887,141.41 
$ 329,973.65

and Assets .. .
Force ..
31, 1911

A11 !otms of Life, Limited Payment Life and Endowment Contracts issued.
C. L. SWEENEY, Manager, Montreal District,

180 St. James St., MONTREAL,

$2,000,000.00
LOSSES PAID SINCE ORGANIZATION, OVER $35,000,000.00
ASSETS OVER

I,

LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT

Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second 
year’s annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario. 
Apply to Walter I. Joseph, Mgr., 151 St. James St.» Montreal*

UNION MUTUAL

Get the 
Best . . .

h Do not place your Insurance 
policy until you have learned 
all about the Guaranteed 
Investment Plan offered by

Manufacturers Life Insurance Comnan*
TORONTO.

3i o.c. Interest Tables 3ip. c.i

Quick Calcula-A NEW EDITION of our Popular Book, 
fions for $100.00 up to $10,000.00.—One day to 365 days.—
Accuracy thoroughly tested.

Half Bound $3.00.

Williamson & Company, PubllshersJorontO.
Post free.

Head Office,

m
I

THE CANADIAN
Subscription 

Order Form
Subscription 
Order Form Journal of Commerce

P. N. FOLEY, Manager.

SUBSCRIPTION ORDER FORM
'I'he

Of this form will ensure a copy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada. United States, etc.

I
To the journal of commerce.

329 St. James Street, Montreal. t
1

Please send me the 11 Journal of Commerce,” for one year, commencing

for which I agree to pay $3.00 on demand.

L
I
t

IName
if

Address I
^ate 1

h
NOTK.-enhwrlbM» may c nance the addraaa to which they dtaire the •• Journal oi Commerce " to be ratai often at they wish I

m m mm m m i ■ wm
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The London & Lancashire Life & 
General Assurance Association, Ltd.

OFFERS LIBERAL CONTRACTS 
TO CAPABLE FIELD MEN

GOOD OPPORTUNITIES FOR MEN TO 
BUILD UP A PERMANENT 

CONNECTION.
We particularly desire Representa

tives for the City of Montreal.

lit*
1636

CONFEDERATION LIFEMl

wmm
Liverpool

ASSOCIATION

Head Office, Toronto
UNCONDITIONAL ACCUMULATION 

POLICIES.

m
:

AND

Londonm
1 f,AND

el:CHIEF OFFICE FOR CANADA: GUARANTEED
164 ST. JAMES STREET, MONTREAL.

Alex Bissett, Extended Term Insurance.
Cash Loans.

bTTCTH''MANAGER FOR 
CANADA

« «
Cash Value

Paid-up Policy.

Montreal OfTio© :
226-230 St. James Street-

Canada Branch : Head Office, Montreal.
DIRECTORS :

Sir Alexandre Lacoste M. Chevalier, Esq. 
Wm, M oison

Maepherson, Esq. T. J. Drummond, Esq,

Waterloo Mutual Fire Ins. Co.
Established in 1863.

HEAD OFFICE, WATERLOO, ONT.
Total Assets Slst Dec., :910................... $706,926.07
Policies in force in Western Ontario over 30,372.00

GEO. DiEBEL,
Vice-President. I

inspector.

J. G. BRUNEAU .. Prov. Manager-
Cashier V

J. P. MACKAY
J. Gardner Thompson, Manager.WM. SNIDER.

President. A. P. RAYMOND,
Gen. Agent, French Department.

J. W. Binnie, Deputy Manager.
}<Frank Haight, 

Manager.
T. L. Armstrong,

I

PROPERTY FOR SALE.
IB1*»The place was anciently known as “Lotbiniere R° 

but has been re-named by the owner “Roslevan,” fron) 
peninsular shape and the ancestral elms growing upon **•

The mainland portion and one island are now offerel* 
sale on application to—

The property at the junction of the Ottawa and the St. 
Lawrence Rivers, some 25 miles west of Montreal, within easy 
reach by two railroads (general and suburban service, at fre
quent intervals day and night in 40 minutes) ; also by water.

The current between the mainland and one of the islands 
is caused by a fall of several feet from the Lake of Two 
Mountains into the River St. Lawrence.

The mainland portion contains nearly four acres ; the is
land' nearly one fourth of an acre. The land slopes from a 
height of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre
served by the owner, there is scarcely any better fishing with
in double the distance of Montreal. There are excellent 
boating and shelter for yachts and small boats on the pro
perty .

it»

H

I
i

P. N. FOLEY,

Manager 'Journal of Commerce,"
i
i

tr®*1'Mon i
I
I
i
I

ASSURANCE 
COM ran*

Incorporated i85* «
Assets.....................................$ 8,284
Losses paid since organization over $55,000,0^

WESTERN“PROUDFIT”
BINDERS

FIRE AND MARINE.

■m
1

fmwÊÈÊmm

hm Head Office. Toronto,
Hon. Geo. A. Cox, President; W. R. Brock, Vice-Fr®^ 

W. B. Meikle, General Manager; C. C. Foster, tiecr*

MONTREAL BRANCH------- BEARDMORE -

ROBERT BICKERDIKE,

id***1S

«a
Sfij-Ç

BUII4>iN<}

IHanag®"

ARE SPECIALLY ADAPTED FOR—X

Current Ledgers, Transfer Ledgers, Price Books, Catalogues, 
Blue Prints, Register Books, Minute Books Insurance 

Records, and for all purposes of binding loose 
leaf sheets, either hand or typewritten.

Commercial Union Assurance Cjj;!

Special Trust Funds..........65’lnfl'o00
Total Annual Income, exceeds............................................
Total Assets exceed...........................................................  11f>-TTu'iIf'
Total Fire Losses paid ................. ..................................1
Deposit with Dominion Government (As ai 31 Dec 1911) ' .

.Commercial Union Building, HO**
282, '286 ST JAMES ST, ^ 

Applications lor Agencies solicited in unrepresented dis»
W. 8, JOPLING, Assistant Mgr. J. McGRKGOR. Mgr-L22>^^/

OF LONDON, ENG.
Capital Authorized and Fully Subscribed..........
Capital paid up 
Life Fuuds and

\ %

Write for Sample on Business Stationery,

Business Systems Limited
62 SPADINA AVE..TORONTO, Can.

Head Office Canadian Branch :


