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of a rational Government regulation is evident 
from the fact that the Dominion Railway Act was 
passed with, their general approval. It is con­
sidered especially worthy of remark that whenever 
railway regulation, considered necessary for tlie 
public good in Canada, is adopted, there is no 
cry of “confiscation” on the part of the railway 
companies ; no much-mooted abstract questions as 
to the constitutionality of the act are raised, and 
no protracted and exjicnsive legislation ensues. 
It is explained that the authority of the lioard s 
members is plenary within its jurisdiction, and its 
decisions and orders may be made rules of any 
Superior Court. There is no appeal from their 
decision, unless the board itself grants an appeal, 
except on questions of jurisdiction, or to the 
Governor-in-Council.

The jurisdiction of the Canadian Railway Com­
mission is much more clear-cut than that of the 
Interstate Commerce Commission, and the more 
important powers which the former possesses and 
the latter lacks arc summed up as follows :

It possesses jurisdiction over telegraph or tele­
phone lines o(ieratcd by railway companies.

It can order the abolition of unduly dangerous 
grade crossings and can order the railways to con­
struct subways or overhead crossings, or the in­
stallation of safety appliances at level crossings.

It has the |lower to regulate the running and 
operation of trains, and can order changes in 
schedules or operation of additional trains to give 
better service for the accommodation of business.

Railway companies must report to the board all 
cases of fatal or serious injury.

All agreements for the sale, lease or amalgama­
tion of railways must be approved by the board.

The board may order the allotment or distribu­
tion of cars, where there may be question of dis­
crimination.

Railway companies must submit to the board

^PHE new railway map 
issued by the Dcpart-R.llroad Regwletlom 

In Ciuuda and the 
United Staten.

ment of the Interior gives in 
graphic form a complete sum­
ming up of the Dominion’s 

steam transportation system. The eye at a glance 
obtains information as to extent and route of all 
trunk lines and their feeders. Sections that arc 
under construction, others that are surveyed, as 
well as those that are as yet only contemplated— 
all are indicated by distinctive coloring or mark­
ings. No country in the word has so great a rail­
way mileage per capita as Canada. Altogether 
there arc 23,706 miles shown as being now in opera­
tion; of which the Canadian Pacific has <*306, the 
Grand Trunk 3,708, the Canadian Northern 3046, 
the Dominion Government 1,719, and the Great 
Northern 470. The Grand Trunk Pacific will be 
in all, from Moncton to Prince Rupert, 3,51)6 miles, 
of which 1,128 are now under construction, while 
tenders for an additional 457 miles have been 
called for.

The respective conditions of government re­
gulation under which railway operations un­
earned on in Canada and the United States 
form the subject of an informing article con­
tributed recently by William Whyte to The 
Saturday Evening Post of Philadelphia.

The author explains to his readers that ( an- 
adian railroads arc subject to a Railway Com­
mission “endowed with powers that would make 
a citizen of die United States accustomed to the 
weak and ineffectual efforts of the Interstate Com­
merce Commission, gasp with astonishment." But 
that the railways themselves as well as the public, 
fare better under Canadian methods, Mr. Whyte 
has no doubts whatever. In part he attributes 
this to what he approvingly terms the Canadian 
characteristic respect for law in general. That 
the railroads for the roost part realized the wisdom
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P‘ans of aM branch lines, new lines, general works 
bridges, etc, and the approval of the board 
be secured before the work can lie commenced.

I he I ward may order the construction of bridges 
over nav igable waters.

Die board may order the construction of private 
sidings or spurs to any industries, if it deems it 
necessary.

I he board may exercise jurisdiction over claims 
against railway companies; at the same time, it 
protects the railway companies from unjust claims

I he hoard's authority extends to expropriation 
proceedings of every description.

No railway may cross or join another railway 
without t!i consent of the Isard.

field for capital seeking investment. Referring to 
the fact that Canada has a greater railroad mile­
age per capita than any other county (despite the 
United States’ 222,635 miles of steam railways) 
and to the additional circumstance of present 
struct ion actiivity, he concludes that rational 
eminent regulation is by no means a fatal drag 
on a nation's railway prosperity.

J* J»
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con-
gov.

The protectionist principle that 
The Australian underlies the new Australian tariff

Tariff. is not departed from in the pre­
ference extended, to Great Brit- 

rbe latter is provided for by a raising of 
the general tariff, rather than by a lowering of 
rates applicable to ini|iorts from the motherland. 
The preference is not in the form of a general 
percentage, but runs all the way from 5 p.c. to too 
pc. u|K>n various classes of goods, according as 
home industries are considered to 
less protection.

The principle and effect of the tariff has lierai 
succinctly stated by Mr. J. P. Knight, of Sydney, 
New South Wales, who has been visiting Mont­
real with a view to increasing trade relations lie- 
tween Canada and Australia.

"The policy adopted by the Deakin Govern­
ment," said he, "is that Australia does not want 
to mifiort anything that can be produced there, 
and that duties should lie fixed to prevent such 
importations. But if it is necessary to import any­
thing, then we would prefer to import it from the 
other countries of the Empire ; and, therefore, the 
duties are so arranged as to give a decided pre­
ference."

Mr. Knight is of the opinion that if arrange­
ments are effected whereby preferential treatment 
is extended to Canada, that the Commercial rela­

tions lietwren the Dominion and the Common­
wealth will on tlie whole be improved—con­
ditional, however, upon Canadians securing better 
facilities for shipping goods to the antipodes.

As yet Canada’s imports to Australia have not 
lieen large—the total for 1906 being but a little 
over $2,000,000. About a quarter of this consist­
ed of agricultural implements and nearly 
fifth of pa 11er. The bulk of these two classes of 
exports was admitted duty free; under the new- 
general tariff there is a duty of ten per cent., 
though under preferential treatment they are not 
subject to any charge. While these two, as yet 
most imjiortant, ex|xirts would therefore not he 
affected adversely by the new tariff if a preferen­
tial arrangement obtains, there are other classes of 
manufactures—such as furniture and bicycles — 
where a practically prohibitive duty is charged, 
even under the minimum schedule. As certain of 
these lines of gixids were looked upon as capable 
of considerable development in the near future, 
the new regulations will prove distinctly disap­
pointing to a number of firms interested in such 
trade expansion.

am.
I In- Railway Act defines the duties and 

of directors of railways.
It can fix either maximum or absolute rate-,.
All freight tariffs have to lx- filed with, and 

reinve the approval of, the Commission, which 
lias the paver to order changes in them.

be charged which unjustly discri­
minates lietwivn different localities.

No greater toll can lie charged for a shorter than 
for a longer haul unless, in the judgment of the 

< onimission, sjiecial conditions make it

[M twers

require more <>r
No toll ran

necessary.
Freight tariffs are governed by a classification 

the approval of the board, 
fills insures uniformity of classification.

In Mr Whytes < pinion, the beneficial effects of 
such reguldtK 11

which must receive

ai the commercial development 
of Canada cannot lie overestimated. "Consider," 
he says, "for one moment what this protection
means'

1 Equal rates for all. A guarantee that one 
Kxtmn of the country will not lie exploited to tlie 
detriment of another region equally endowed with 
natural resources.

"2 No secret rebates. An exemplification of 
the live and let live' jxiltcy The small producer 
is zealously proteried and is afforded an equal 
chance on the same liasis with a wealthy corpora-

t Government regulation of train schedules. 
An absolute assurance to tlie shipper that he 
fulfill bis contracts."

I hat legitimate corporate interests as well as 
those of the general public are safe guarded by 
the powers of the Board of Railway (‘ommission- 

is illustrated by instancing tlie jiossible 
"• town, where one railway is already located, 
desiring tile entrance into tlie town of another 
railway and, tlierefore, desiring to grant a loca­
tion to the entering road winch might prove in­
jurious to the first road In such a case, die first 
road might, of course, appeal to the Commission 
against tins injustice and the Board would have 
tlie jxiwer to compel the second road to enter die 
town by another route

All in all, the writer believes that widi the tre­
mendous undeveloped' natural resources of Can­
ada and the blessings incident to railway regula­
tions such as these, there can be found no better

can

one

ers, rase
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Œbe Chronicle international transactions that [x-rmitted the 
l nited States metropolis to riot caused stringency, 
apprehension, and trouble in London. So much 
indeed that the London bankers were afraid this 
year to extend the usual accommodation. There­
fore it may have happened, when the New York 
banks, running through the summer as they lately 
ha\e, came to the point where they have lieen 
accustomed to shift loans to Europe, they found 
that that recourse

Sanding, Insurance and finance

Established 1881. Published Every Friday.

R. WILSON-SMITH, Proprietor. 
Guardian Building, Montreal. 

Annual Subscription, $2.00. not open to them to tlie 
same extent as heretofore. If this was so there 
was nothing left for them to do but to have re­
course to tlie old fashioned method of strengthen­
ing themselves—by forcing liquidation of their 
loans. At any rate, this year, the forced liquida­
tion has lieen quite apparent.

Now if this diagnosis has much of

was
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THE OUTLOOK FOR STOCKS.

I hose who are closely interested in the money 
and stock markets will do well to watch the for-

are ex-

accuracy or
truth in it there are two considerations that would- 
be buyers of stocks might liear in mind. The first 
has to do with New York’s international position, 
in regard to finance. It is quite clear that Europe, 
by declining to negotiate the American drafts in 
anticipation of produce and merchandise exports 
to Europe, has not escaped the necessity of 
ing them. The day of reckoning has merely been 
postponed. When the stuff does go out and the 
hills are drawn against it New York's command 
over Eurojie’s resources will lie the more absolute. 
It may lie that conditions in the principal markets 
over sea arc then such that the New York creditors 
will lx? induced to forbear asking for the immediate 
settlement of their balances. If Eurojiean in­
terest rates are high enough, the markets there 
settled enough, it is hardly to be exacted that 
gold would mow from Eurojic to America even 
when America was a large creditor on trade trans­
actions.

cign exchange maikct at New York. There 
cel lent reasons for believing that some of the 
des|ierate sjiclls of liquidation, through which 
Wall Street has been passing recently, resulted 
because of tlie inability of big speculators on this 
side to transfer their loans to Euro|x- on the com­
mencement of the crop moving strain in America.

In the last few years the New York banking 
I ml icy has tieen somewhat jx-culiar. Everybody 
who has anything to do with money affairs is 
quite familiar with the fact that, as soon as the 
fall approaches, the New York banks are obliged 
to ship large amounts of currency to the interior. 
It would certainly seem that the proper course for 
tlx; banks to take during the summer would be to 
strengthen themselves in cash in anticipation of 
the autumnal drain.

nioet-

1111-

The weekly statements of 
the clearing hous; banks show few outward 
traces in late years of that policy hieing pur- 
>ued. Judging from ap[iearanccs, the course of 
action has lieen for the banks to allow their funds

The heavy liquidation and declines 
this side would operate too, to strengthen New 
York’s international position. Because of that 
there will lx- the less need for the moment, of 
capital on this side.

The second consideration has to do with the 
technical position of thie market itself. Undoubt­
edly that is made stronger by the forced sales, 
Large amounts of the shares of the standard 
stocks have hiecn bought and paid for, and 
moved from tlie market—tlie floating supply, or 
surplus, has Ixscn reduced. So the task of the 
bulls, when they essay, later on, under better 
money conditions to put up prices becomes tlie 
easier. When the whole market has been ham­
mered so hard and so long, as in this instance, it 
can be taken for granted, so long as prices 
near the low records, that there is outstanding 
an extraordinarily large amount in short sales. 
In times like these, the people who do not under­
stand the market arc fearful of buying, lest after

in prîtes tin

to remain out at loan till the last moment. Then 
wh n the shipments have actually to go to the in­
terior, the banks rc[x>rt heavy reductions in their 
loans without any liquidation being apparent 
the Stock Exchange. The commonly accepted ex­
planation of this phenomenon is that the loans 
transferred to Europe and to other institutions in 
America, to be re-assumed by the clearing house 
banks as soon as money becomes easy and interest 
rates get low. Last year the process of trans­
ferring loans to London was especially active. 
I luniks to the accommodating action of a number 
of great London banks in accepting finance bills 
and other drawings by American bankers, New 
N ork was able to finance a big boom in stocks in 
the month of August, the very season when one 
might expect the banks to be drawing funds from 
off the markets and so a impelling a measure of 
liquidation. But it happened last year that the

on

arc

so re-

remain
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The North-Western Provinces and Territories arethey do so, some big disaster happen. There is a 
strung probability that a big disaster happening in general only sparsely timbered except along the 
heieatiouts, would merely give the bears tlie river beds, and more especially in the Mackenzie 
opportunity they desire of covering their short river district. In the latter is a vast forest belt of 
sales at about the present level. Unless something | banksian pine, spruce and other woods. British 
happens to enable tliem to do this they can hardly Columbia is world-noted for its great forests of 
exjiect to get back their contracts without bringing gigantic Douglas fir, and also for its supplies of 
aliout a fair rise 111 prices. cedar, hemlock, spruce, etc. There is no doubt that

When a serious tr.ide depression occurs, history the Pacific province has the greatest compact area 
teaches that li<|indation is first forced on railroad of saleable timber in the world. The huge size of 
and industrial shares alike. Hut the liquidation the trees makes possible a production per acre that 
of the former usually sjiends itself first. There is ten to twenty times as great as that of Ontario 
are shrewed observers who are coming to the con- forests. The Antqxidcs and South America, as 
elusion that, so far as the railroads whose dm- well as Canada’s Middle West, assure British 
1 lends are sure, are concerned, liquidation is pretty Columbia of an increasing market demand. The 
well siient If this idea is correct there might lx- annual cut of lumber in that province is estimated 
a jieriod of further depressions among the indus­
trials, and the railroad stocks in question not lie 
affected.

at over 500,000,0c» feet, and large investments < n 
the part of United States operators are steadily 
increasing the output.

The 1906 Report of the Interior Department 
showed 134,079,195 feet B.M. of lumber to have 
been manufactured in local saw mills and sold 111

J* J*

OUR rOREST HERITAGE.

With nearly 150 acres of wooded lands |ier 
head of population, Canadian possesses a forest 
heritage incomparably greater than that of 

According to the data and

Manitoba, Alberta and Saskatchewan during the 
fiscal year. Added to this these provinces im­
ported 179,000,000 feet B.M. from Ontario; 360,- 
000,000 from British Columbia; and 24,000,000 
from the United States. This consumption 111 
three provinces of 700,000,000 feet conveys some 
idea of the increasing home demand for lumlier.

In this issue appears a table giving in de­
tail the exports of forest products from tliu 
Dominion as a whole for the fiscal year of 190(1. 
The total of unmanufactured products is then- 
shown as $38,718,594, to which sum $4,612,917 of 
manufactures are to be added making a grand 
export total of $43.331.51 '•

Dominion forest reserves now total 9,68(1,880 acres. 
According to Mr. E Stewart, Dominion Suix-rinten- 
dent of Forestry, 1,400,000 square miles of wooded 
land was 111 1906 under control of the Dominion 
Government. Estimating only one-hfth of this as 
having tmiller commercially desirable (an under 
estimate of course), the royalty that would be 
chargeable on the present matured timber would 
be at least $360,000,000.

The Province of Ontario has done much good 
work by its system of forest ûrc rangers and the 
creation of extensive reserves, including the Algon­
quin National Park of 193 square miles; the 
Mississagi Forest Reserve of 3,000; tlie Nipigon 
Reserve of 7,300 and #thc Temagami Reserve of 
5,900 square miles. In the Province of (Quebec 
there is now a total reserved area of 3,622,000 acres 
make up by the l.aurentides National Park and 
the Gas|>esian Forest Reserve. In the Northwest­
ern Provinces there has been considerable activity 
in tree planting under the sujiervision of the Gov­
ernment experimental farms.

any other nation.
figures compiled by the Dominion Statistician, Nor- 

next to Canada, with a little over nineway comes 
acres per capita, Sweden with about the same, tlie 
United States with seven acres, and Russia with 
about four acres. Canada’s total forest and wood­
land area is estimated as about 1,250,000 square
miles; of which Ontario possesses over 100,1*», 
(Juebec nearly 120,000, British Columbia 285,ix», 
and the new Provinces and tlie Territories well on 
to 690,000 square miles.

Ontario in its newer sections has still extensive 
resources of pine as well as of other woods. 
Official estimates place the unsold red and white 
pine of its northern regions as lieing about 6,000,- 

ieet B.M. with a value of $42,000,01»—«XXI,ex XI

while tlie timber assets of the province were more 
or less officially estimated two or throe years ago 
at about $200,000,000. While (Quebec's once vast 
heritage of pine forests has lieen greatly diminish­
ed by lumlx-ring and by fire, there is still no little 
wealth remaining I lie jxissihle production of 
saw logs from pine, spruce and other soft woods, 
has lieen estimated by Mr. 1 t l.angel 1er at over 
1 5s,ixxi,(kxi,i**i feet B.M , hard wood logs are 
estimated at 2I,65o,cxxi,cxxi B.M.; pulp wood at

.1

74 c,403,<x» cords These with tlie other forest raw- 
products of Quebec are considered to fie of a value 
of over $450,000,<x». New Brunswick, Nova 
Scotia and 1 abrador have spruce

in abundance along with hemlock, 
ash, maple and other hard woods.

and ta-
marac 
birch,
Manitoba has considerable spruce and poplar
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ARTICLES.

Wood and ninfre. of—
Wood, unmanufactured—

Bark for tanning...........................................
firewood.........................................................
Knee» and ftittocke......................................
Ivory nut*, vegetable...................................
Lalliwood.......................................................
Log*—

Kim..............................................................
Hemlock.....................................................
Oak..............................................................
Pine.............................................................
Spruce........................................................
Tamarack».................................................
All other.....................................................

Lumber—
Ba*»wood, butternut and hickorey....
Batten»................ ............... .......................
l)ealt, pine,........... ....a*.......,

“ * ; .nice and other..........................
Deal end».................. ................................
l.ath», paling» and picket*.....................
Plank» and board».................................. .
•Inlet* and acantling.................................
Stave*, standard.......................................

“ other and heading»....................
All other lumber....................................

Pule», I op, hoop, telegraph and other.......
Match block*....................................................
Mart» and «pars...............................................
Piling...............................................................
Posta, cellar, tamarack and other...............
Shingle»......,...., ................ ...
Shingle holt» of pine or cellar ...................

and railway ties..............................Sleeper*
Slave lolls..................
Shook*, loa..............

“ other...—... 
Timber, equare—

A»h........................
Birch......................
Kin
Maple
"H
Vine, ml

All other............................................ ..........
Wood for wood pulp.......................... ...
All other wood, unmanufactured ............

Total*,wood, unmanufactured..

Wood, manufactured—
Barrels, empty........ • •••
Door*. Mv-krtt and blind*
Household furniture....
Matches and match splints.........................
Moulding*, trimming», Ac.......................
Hail», tub», churn» and other hollow

wooden ware..................
Spool wood and wpoole...
Wood pulp................ . ...
All other wood, manufactured..................

Totals, wood, manufactured....

white............

!{•■capitulation. 

Wood and manufacture* of....

IIÔ9THE CHRONICLE.September 6, 1907.

Dominion Exports of Forest Products for the Fiscal year 1906.
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COST OF LIFE ASSURANCE.
companies controlling the above business are divi- 
dend payers ; all in fact except perhaps two or three 
of the younger Canadian Companies are out of dan 
gcr and have turned the corner. There is no doubt 
that if British Companies had taken full advantage 
of ( unadian conditions in offsetting a slightlv 
greater exjiense ratio, they would have done a much 
larger business. Gleaning from the Blue Book «

over ny>5 are as

Thc initial cost of writing life assurance 
in ( anada is undoubtedly higher than in 
Great Britain, and this fact has given rise 
to hasty conclusions by some who have not 
examined the question in the light of local 
conditions. In Canada there is at present a 
population not greatly exceeding that of the city of 
I .oneJon spread find that comparative increases 

follows :
oxer a continent as large as Europe; 

country, with its great natural wealth only just 
discovered, and still undeveloped. These conditions 
necessarily make thr initial cost of obtaining business 
heavier—a fact overlooked by many British

In Great'Britain there ir A* t0 whethcr or not a larKcr business would be
,,k , l(.rr„ ' . °VCf 40 m,ll,ons of Pc°- worth l!,c doi"S f°r the British companies, it is to be
Lake Superior InthenH T I''"'"' T'' of <,ur ',0rnc in mind ",at tl,crc is a marked difference in the
I-. red also 'hcr J , h ' a- '* ‘° >C rC",Cm" rat<" °f in,erest earne,, in Canada °ver that in Great
anTirade 'long establ !hH r°nd,“0nS °f P°Puh,ion Brilai" Th« average rate on the best securities is
f -r obtaining busincs! ^'i v^’r!’3""18 an ^ 5 P" Cent as a*ainst 4 Per cent, so that a Brit-
cost necessary on this side of ,1 A(|","CaScd ,"m,al ,sl! company which comes fiere, and has to pay the
less I consider-,ti „ l -, r , , At ant!c was doubt" Pnce of thc country for its business, would need to be
<lcferre,l |cnT n m,r°duCti°" of lhr a to avail itself «„ the full of am- advau-

IH.Iicy. Over i„n«stcnU,s of thc tages in this respect. This higher rate of interest is
■madian business ,s written on tins plan, and to be expected for several years, as thc enormous de-

to the contrary not- velopment which is taking place will create demands
public arc as and absorb all the money available for investment

purposes. The question of expense ratio has alxvax - 
loomed large in all British views of life 
due to apparent lack of consideration gix-cn to that 
very powerful modifying factor, the rate of interest 
earned. Thc

a new

Canadian Companies 
British Companies . 
American Companies

6 per cent. 
45 “ “
0.6 “ “au I

tiic Royal ( 
willistanding apparently the 
"HI suited

ummission

as the offices. At 
rallier than abandonment

any rate.
tin ifii ti i_.it ion 
system would

of the
sf'cm thc rational procedure to fol- 

°w. le Uso o( the deferred bonus contract has been 
lie great distinction between the business of Cana­
dian and American companies and that of British 
others at home. By the majority of British compa­
nies ,t has apparently l-een assumed if business can­
not he done fully in accord with home method., that 
it cannot be done at all. With a disregard of the ut- 
ter dissimilarity of conditions, they point to the high­
er expense ratio, convinced that if the cost ratio in 
Great Britain is 80 per cent, of thc first premium, it 
should he obtained in Canada for thc same price, and 
further, that « it cannot, then it should be left alone 
as not worth having. This apparently has been the 
general British attitude.

■As practical evidence, a glance at the Canadian 
uc Book Abstract for 190O shows that thc total 

business in force in Canada at 31st Deoeiulxr was 
distributed as follows:

assurance.

expense ratio cannot be legitimately 
used as a factor for comparison by itself, for it is pos­
sible that a company, with a larger expense ratio 
than another, may he in a far better position because 
it earns an appreciably higher rate cf interest on its 
funds, and it is this fact that some of our British cri­
tics ap|icar to lose sight of. A Canadian actuary- 
showed in a contemporary article recently, that, tak­
ing thc British average cost to be 80 per cent, for 
business, and 8 per cent, 
mium of $30. at an 
Dividend policy, with a period of 20 years, and fur­
ther assuming txvo such policies, one to be written 
by a company confining its operations to Great Bri­
tain, and a company operating in Canada, thc for 
earning 4 per cent, on its funds and the latter 5 per 
cent.; then thc latter company can furnish the same 
accumulation on its policy as thc former, and vet pav 
• J5 Pec cent, for its new business and 11 per cent, on 
renewals. The iNilicy-holdcr reaps the same rexvard 
in either case. 1 he proportion which companies 
operating in Canada can afford to pay for business, 
and still give their shareholders and policy-holders 
good returns, should lx? actuarially definable; and 
it would seem that British

nexx
on renewals, ami taking pre- 

average age for say a Deferred

nier

Canadian Companies 
American Companies 
British Companies ., 
h is interesting to note the comparative figures in 

the above connection for a period of years, and to 
note the transference of patronage which has been 
taking place. An article in thc London Times stated 
that thc British Companies had the best article in the 

world to sell, hut were the poorest sellers of it." 
Should not the conditions give British managers 
cause for examination? The great majority of the

$4^1,581,978 
18q, 740,102 
45.658,843

companies operating in 
the Dominion are as fully justified in counting 
iqxin such cost (even though it lie apparently 
greater than for home business) as are the leading 
and successful ( anadian companies.
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THE OLD LADY OF THREAD NEEDLE STREET.

A Series of Short Article! «pel the Buh of Bmglemd.
Its Worhlig Methods ud World Isrfleemee.

Ill,—The Issee Department.

The genesis of the Bank's division into separate 
Issue and Banking Department's was referred to 
last week. As then mentioned, the Act of 1844 
prov ided that the former department should be 
allowed to issue £14,000,000 of notes against 
securities—the fixed Government Debt of £11 
015.100 forming part of such securities. For all 
notes issued over and above £14,000,000, there was 
to lx* a pound-for-pound reserve of coin or bullion 
—except under the additional provision for issu­
ing, against securities, such further quantities of 
notes as should be equal to two-thirds of any 
power-of-issue that might be relinquished from 
time to time by lapsing country banks.

It 11 he interesting to compare the first week- 
lv statement of the Issue Department published 
after the passing of the Act of 1844 with that of 
a week ago.

Issue Department. According to the 1844 state­
ment this circulation was then £ jo, 176,000. The 
statement of a week ago showed notes reserved by 
the Banking Department to amount to £26,200,- 
000, so that (subtracting this from the total issue 
of £55,375,000) the active circulation was £29,- 
175,000—an increase since 1844 of only £9.000,- 
000 in the circulation actually in the hands of the 
public, as against an advance of over £27.01x1,000 
in the aggregate note issue.

While this increase in the active circulation 
somewhat varying one, it at no time even distant­
ly approaches the growth of the country’s 
ctar> operations since the middle of the nineteenth 
century. The reason for this apparent dispropor­
tion is the general change that has taken place in 
the carrying out of business transactions -cheques 
having in all larger affairs almost entirely siqier- 
seded bank notes in everyday use. As to small 
payments, British conservatism still clings to the 
general use of actual coin—especially as the Bank 
of England's smallest note is for £5. There are 
exceptions, of course, which call for .1 consider­
able employment of Bank of England notes by 
the general public. Then, too, the banks of the 
country hold large quantities of such notes in their 
tills in place of actual coin. The amount in the 
hands of the public changes largely, even under 
normal conditions—owing to what may he termed 
the marked periodicity of Old Country methods. 
For instance, at the end of each rent-paying 
quarter there is a tendency to a decided increase 
in the total of notes in general circulation.

As already mentioned, the active circulation 
consists of the difference lx*twecn the total note 
issue and the amount of notes held as part ol the 
Banking Department’s reserve, [here are thus 
two variable terms, so that variations in the active 
circulation are due to changes both 111 the total 
amount issued and in the portion held in reserve. 
That part of the issue which is balanced by se­
curities renia ns constant from week to week, ex­
cept when an increase occurs through another 
bank's lapsation. The fluctuation in the issue- 
total thus dejlends practically upon the amount of 
gold coin and bullion held by the Issue Depart­
ment—and the changes m amount of gold and 
notes are automatically equivalent one to the other.

It is to lx* reinemlx-red that the Issue Department 
is -rwfwtd to issue notes, when so called iijMin, 
not only for sovereigns but also for bullion at the 
rate of -£3 17s. yd. per
ard fineness either in 
coin. On'the other hand, if gold is wanted, five 
sovereigns,are obtainable on demand for every £5 
note presented. Or, if preferred, an exporter 
might draw bar gold or foreign coin in exchange 
for his notes—in which case, however, the Bank

is a

mon-

ISSUE DEPARTMENT.

For week ending September 7, 1844 :
Soif» Issued..£28,381,000 Government Del.1.......... JE11.015.100

Ollier Securities .
Gold Coin A Bullion.. 12,657,W>0 
Silver Bullion.... . . .. 1,691,000

2,984,900

X28.351.000£28,351,000

ISSUE DEPARTMENT.

For week ending August 29, 1907 :
Notes Issued. .£55,376,001) Government Debt........

Other Securities............
Gold Coin & Bullion .. 36,925,000

.£11,015,100
7,431,900

£55,375,000£55.375,000

The comparison shows that in the course of 63 
the amount of notes issued has aboutyears

doubled.. The £55,375.000 shown 111 the state­
ment of August 30, is secured by : (ti) the fixed 
Government Debt of £ 11,015,100; (b) other se­
curities amounting to £7,434,900 and (r) gold 
coin and bullion (silver bullion being no longer 
held) amounting to £36,925,000. From this it 
appears that the £14,000,000 issued against all 
securities in 1844 has increased to £18,450,000 in 
1907—the difference of £4,450,000 being due to 
the use made of country banks' lapsation. As pre­
viously remarked, the net profit accruing from 
Midi additional issues is credited to the public 
account and not to the Bank itself.

While the amount of notes issued has been 
augmented by over £27,000,000 in the past sixty 
years or so, what is termed the active circulation 
shows a mudi less marked increase. I he amount 
of the active circulation is, of course, deduced by 
subtracting the item of notes reserved by the 
Banking Department from the total issued by the

ounce of stand- 
bars or in foreign
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"It is a fact which no one will question that a J 

[îerson takes out a fire insurance policy in order ■
that he may be indemnified in case of loss. If ■
the choice were given him between two policies, 
one of which provided for the full indemnity pur­
chased by his premium, but for the loss of the 
unearned part of the premium in order to pay 
other loss claimants in full in case of conflagra­
tion, or a policy that provided for part indemnity 
in case of a conflagration, but gave the policy­
holder the right to demand his pro rata share of 
his unearned premium, or to have his policy kept 
in force in case he himself had no loss by fire, he 
would take the one providing for full indemnity.
In other words, he would not care to suffer loss 
of a part of what might be coming to him as in­
demnity after the misfortune of fire for the sake 
of retaining an interest in a trifling sum com­
paratively when he had met no misfortune. As 
there can lie no doubt that this is a correct con­
clusion as to the choice an insurer would make 
when he takes out his policy, why is it not the 
proper rule to apply in the administration of the 
affairs of an insolvent fire insurance company, and 
why should not this rule be embodied in law?
Before the insolvency occurs is the time and the 
only time when such a question can be viewed by 
the insured without prejudice. It is the consensus 
of opinion formed before the event that should 
govern, and that would seem to point to a settle­
ment which would favour those who have suffered 
from the misfortune of fire rather than place them 
simply on equal terms with those whose only in­
terest is to receive a part of what they have paid 
for their insurance."

THE CHRONICLEH7i September 6, 1907.

makes an accommodation charge, usually amount­
ing to an extra price of l%d. per ounce. If the 
demand is a large one, the price of bar gold is 
sometimes raised by the Bank to 17s. 1 id — 
but this is the practical maximum, as if a higher 
price were asked, it would pay the exporter 
to take sovereigns and melt them down for ship­
ment purposes. The sale of foreign coins also— 
that is their exchange by the Rank for notes—is 
conducted in a similar way, resulting in a slight 
profit for the Bank on such transactions,

J* J»
A FIRE IHSÜRAHCE REVIEW.

The Mautchmrlli Annual Fir* Ia.ar.ao* Report ia 
of Wide Internat.

I he annual rejxirts of Frederick !.. Cutting, 
Commissioner for Massachusetts, give 

considerably more than abstracts of companies' 
statements 
insurance

Insurance

1 lie KJ07 rejKirt on fire and marine
contains a valuable and interesting 

ap|s ndix giving classified statistics relating to 
fires within the state This information is collated 
from the records of the fire inspection department 
ot the Massachusetts District Police, and shows 
the il uni lier of fires occurring, the character of the 
buddings in which they originated whether brick, 
stone or fr.uni the total valuation, total

-

msur-
anor at risk and total loss. A summary of details 
sin vv that the total number of fires throughout tlie 
State during 1906 was 4.822, with losses of $(>,- 
* Si.I7f‘ the sound value of tin- property dam­
aged by lire I icing $144,588,140, the amount of 
insurance at risk $115,250,599; and the 
l. ss paid on same, $5,195,978.

insurance

( , aiinnssioner ( utting's comments on general 
insurance matters are looked for always with in­
terest

FIRE INSURANCE RESERVES.

The agitation which has in view, for Massa­
chusetts and other states, a reduction in reserveI11 the introductory pages of the volume 

just now to hand, he deals at considerable length 
wit.’i icrtain matters growing out of San Francisco 
settlements and adjustments.

requirements—from a standard of about 50 p.c. to 
one of 55 p.c. of gross premiums—finds little en­
couragement from Commissioner Cutting. After 
considering the question pro and con he deals 
with the contention that existing reserve féquire- 
mrnts are a menace to

l oss CLAIMANTS AM) POLICY-HOLDERS

As to the relative right
(editors lie puts the query as to whether 

ot insolvency, should the statutes of the 
slate provide that those jiersoris who have become 

creditors by reason of losses by fire have 
advantage over those policy holders whose only 
chum is lor unearned premiums ? It is stated that 
unless tlie statutes d.

1 policy-holders and the solvency of companies 
m case of great conflagrations. The logic of such 
a |X)sition he considers as tantamount to saying 
that the more assets a company has the more like­
ly it is to fail. He points out that whatever the 
standard fixed by law for the reserve, whether 50 
pc or 35 p.c., all that a company can pay out for 
losses without lieconiing impaired is its surplus 

the day of the disaster plus the reserve on the 
|iolicics which mature by reason of that disaster. 
If the reserve requirements were reduced, 
pany 111 order to have as full a loss-paying | rower 
must maintain a correspondingly large surplus. 
This he does not I relieve all companies could be

lire loss i
in < .Iso

Its

prov ide, the courts 
"f 1 stock company will consider that the usual 
contract gives each class equal rights, and decree 
accordingly In this connection the

in case
on

commissioner 
matter

a com-MiKKrsts that it would lx* well to have this 
settled by statute, and /k presses his views on the 
subject as follow » :

1
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trusted to do. To quote: “It would require a 
high degree of optimism to believe it of some of 
them. It is much nearer the probability to hold 
that the companies which arc the most reckless 
and consequently need the largest surplus fo the 
protecton of |x>licy-holders, would lie the very first 
to take advantage of any diminution allowed by 
law in respect to reserve to increase stockholders' 
dividend, and make a hligher bid for business, 
which the intrinsic merit of the company would 
not attract."

The commissioner’s own conclusion is that the 
solution of the difficulty lies, not in reducing re­
serve standards but in providing that the com­
panies lx* allowed a reasonable time to make good 
any impairment which results from abnormal con­
flagration losses. The existing statute of the 
state he considers as unduly stringent, there being 
a |iossiblc danger of its terminating a company’s 
existence before it had an opportunity to rccov r 
from the shock of the calamity. The period 
allowed should not, he states, cover more than a 
year—as that peruxl has been proved to lx: ample, 
by the recu|ieration of The Firemen's Fund and 
other companies which suffered beyond the point 
of solvency, for the time being, from the San 
Francisco disaster.

Prominent Topics
The general price tendency 

id Securities of the week ending Satur­
day last was one of re­
covery from previous dc- 

I ressed levels—though there were few actual 
developments affecting stock market or general 
financial conditions aside from more complete 
information as to .Secretary ("ortclyou’s relief 
plans and the announcement that measures had 
been taken by the strongest banking interests of 
Well Street to assure the success of the new offer 
of $40,000,000 4 % p.c. New York city bonds. 
The former failure of the city to dispose of its 
obligations was doubtless a decided factor in 
depressing bonds m general. The Street now 
looks for some improvement in the nond market, 
especially as the demand for money for trade 
purjxvses is showing some relaxation.

Time money rates declined during last week as 
much as 1 jx*r cent., doubtless under the influence 
of Secretary Cortelyou’s plans. The drain upon 
New York from interior cities is now well under 
way as has lx*en indicated by transfers of money 
through the sub-Treasury. Canada took in the 
neighbourhood of $ 1,000,000 in gold from New 
York during the week, further calls being anti­
cipated from the same direction. However, as 
New York is certain to receive a fair proportion 
of the Treasury relief funds, and as stock mar­
ket liquidation has strengthened the banking 
position, compared with that of last year, the 
monetary outlook for the crop-moving period is 
not considered alarming.

The bank statement on Saturday showed a de­
crease of $1,211x950 in surplus reserves, practically 
all accounted for by loss of s|xx*ie. The surplus 
of $8,75(1,450 was however over three times as 
great as that of the corres(x>nding week of 11/36.

The stock market, after its holiday interval, 
showed a considerably improved demand on 
Tuesday partly due to investment buying, but 
more largely to professional trading. Still, there 
was evidence of growing confidence as to the 
general outlook, especially in the facility with 
which heavy month end requirements were met.

Wednesday brought price-reaction in the stock 
market, due largely to the over sanguine bull 
movement which came with previous day’s recov­
eries. There were some depressing factors also, 
one being uncertainty in the copper market, fol­
lowing Tuesday's cut ; another, the reported em- 
barassment of the Union Iron & Steel Company.

The money market continued to show easing 
conditions. Sterling exchange fell further. Time 
loans were easy and dull : 60 days, 5 to 5% p.c; 
(jo days, 5 I4 to 6 p.c. ; six months, 6 p.c. Prime 
mercantile pajx-r, 6 to 6|i p.c. A ruling call rate 
of 3 p.c. was in significant contrast to the 40 p.c. 
record of the same day, last year.

Mi

In New York.

* J»
FATUNT MEDICINE FRAUDS.

flic British Medical Weekly has published an 
analysis of a bottle of patent pills manufactured 
in America and widely advertised both on this 
continent and in the United Kingdom. The ana­
lysis showed not the slightest trace of anything 
Imt sugar in the pills. The fart that the pills are 
widely advertised on both sides of the Atlantic 
is proof that they have a large sale, because patent 
medicine manufacturers do not advertise for fun.
I here is no subject, however, so delicately handed 
by the daily press as the patent medicine question. 
Naturally enough, because a large share of the 
profit on the patent medicine business gies to the 
newspapers, and some of the pa|x*rs derive an 
enormous proportion of their revenue from this 
■ffuirce. A pure sugar pill is a comparatively 
harmless fraud; many of the quack medicines are 
positively dangerous, and others are for reasons 
that need not lx* discussed here, still more objec­
tionable. It is only just to add that many patent 
medicines serve a very useful purpose and their 
sale and their advertising constitute |x*rfectly 
legitimate business. A very moderate and reason­
able Bill providing for Government inspection and 
the publication or patent medicine formulae was 
introduced in the Dominion 
sion, but was with a numlx*r of other measures 
withdrawn in order to shorten the session and 
facilitate Sir Wilfrid's de|wrturc for England. 
The bill was not jierfrct, perhaps did not go far 
enough, but it was a step in the right direction, 
and its operation would have exterminated a lot 
of quack medicine frauds. It is to lx: ho|x*d that 
the Bill, which is a government measure, will lx: 
re-introduced next session.

Parliament last scs-

The action of United States Scc- 
The Money retary of tile Treasury ("ortelyou, in
Sltnatlow. coming to the assistance of the banks 

in connection with the crop move­
ment, has had a beneficial effect in the United 
States. Not only so, but it has created a some-
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what morr satisfactory feeling in continental cen­
tres. While money continues very scarce, yet there 
is a more cheerful feeling abroad and the general 
tone indicates some case. The worst seems to lie 
over. It must tv>t, however, lie taken for granted 
that money is not tight anil difficult to get. So 
far as Canada is concerned preparations for the 
amount required in connection with the crops have 
lie*-!! alunit completed, and the bonks generally 
are lieginnmg to feel a little more comfortable. 
A reference to the circulation of Canadian banks 
will show that it is rather high and that there is 
not a very large surplus to come and go ujxin. 
Yet it is generally understood that the outlook is 
easier and denotes more confidence, and a brighter 
feeling is in evidence.

this week is 50.03 p.c. Last week it was 49.40 p.c. 
I he rate of discount remained unchanged at 4 y,

An excursion train alleged to 
DaihiBg Around have been "dashing around" a 

Curves. dangerous curve near Caledon,
Ontario, ran off the track and 

as a result at least eight people were killed and 
about fifty injured. Pending an investigation, it 
is hard to say what rate of speed is understood 
by the expression "dashing around.” From the 
unfortunate result it is natural to infer that the 
train was going much too fast. It looks like a 
repetition of the Salisbury disaster, and such 
"accidents" must be looked for so long as locomo­
tive drivers are exjicctcd or even permitted to go 
round sharp curves at high speed The practise 
should lie rigidly prohibited by law and there 
should tie strict investigation into every breach of 
this law, whether followed by an accident or not. 
A driver should lx- imprisoned every time, 
running his train off the track, but for rtmning it 
too fast. He has no right to take gamblers' 
chances with other [topic’s lives for stakes, We 
unhesitatingly state that too many chances 
taken in going round curves.

p.c.

London, Paris and Itcrlin all 
London Conditions showed improved market condi­

tions last week, month-end settle­
ments being effected so satisfac­

torily as to relieve fears regarding certain large firms 
being in serious difficulty. Stock exchange business 
was unusually active in London during the early part 
of the week, there being considerable investment buy­
ing T his demand <eased later, owing to ra.slug of 
the price level through bull.sh activities, and some 
icaction set in. However the monetary and security 
oil 1 look was considered as having on the whole 
brightened considerably, partly through Secretary 
Vortclyou's announcement as to relieving United 
States autumn stringency. Discount rates were much 
easier and the hanks had recovered from tile timidity 
which recently led them to discriminate unduly as 
was generally considered—against certain perfectly 
good commercial paper. The Hank of England, after 
liarlessly extending the aid refused < it that occasion 
by the other banks, was able last week to report 
increase of $<<j8.i»xi in it- reserve, bringing the ratio 
to liabilities up to 40.40 p.c. against 4X.40 p.c. for the 
preceding week.

A practical indication, and one of especial interest 
to Canadians, of improved London conditions 
the announcement that within less than two weeks 
$1,450.000 4 p.c. debenture bonds were disposed of 
by the Canadian Pacific Railwav Company at

Stock exchange sentiment continued to show im­
provement on Monday of this week, and though Tues­
day brought sonic slight declines, the market showed 
but little change on the whole.

London's Wednesday stick market was dull, 
though consols advanced 1 s to 81 *s for money 
and 1-16 to 81 14-16 for account ; Canadi in Pacific 
advanced 1 to 171 '4 ; Grand Trunk advanced ’ti 
to 44?*.

I lie rates for money continued easy at 4 to Da 
p.c Discounts were more freely taken at bwr 
rates : short bills 4 to 4 
4 3-16 to 4 '4 p.c.

1 lie Rank of England return shows the fol­
lowing changes for this week :
Totftl rteervv, invrrawr.f........................
Cirru'ilioA, mcmuteil ................................
Hull ion, Incrrt^i.........................................
Oih#r «lrvwvr.1...................
Ulhfr ilf|st»il* mvrrn-r.1........................
Public iir|M*n«, lirerrs»n| ........................
N'mr# retertr inrrr«*«tl.......... .. ■..............
Government securitiee, iocreoeeil........ .

The proportion of the bank's reserve to liability

Improved.

not for

arc

It is stated that the committee 
Montrent Water Df business men who have tins 

matter in hand have already 
engaged the services of a New 

York cx|k”rt, who is now looking into matters. 
The committee are acting quite independently of 
either the City Council or the underwriters, and 
are influenced only by the desire to find out the 
true position of aff airs and the best and quickest 
solution of the problem. In the meantime the city 
should net lose one hour in commencing improve­
ments and doing whatever may lx? necessary to 
ensure a sufficient water supply. By the way, we 
would strongly recommend the committee to 
associate with the New York expert a Canadian 
engineer who will naturally lx- familiar with local 
conditions.

Queetiom.

.111

was

It is generally understood 
Lnkv of «ho Wood» that this company has had a 
Milling Company, very successful year, that the 

results have been most grati­
fying. It is rumoured in the street that it fms 
I«11 one of tlx- best years the company 
The usual dividend at the rate of six tier cent 
will be paid on the common stock and it has been 
suggested that the directors might very pfroperlv 
gne a bonus in addition, taking it for granted 
that the rumour regarding the excellent year is 
correct, of which there is little doubt.

102.

ever had

|>c ; three months' lulls The directors of the Steel 
Dominion iron ti Stool Cum - iny have taken a trip 

and Dominion Cnal. to ydney to look into
matters generally at the 

mines. It is unlikely that the decision of the 
court will lx- handed down, for some weeks. Wc 
•ir ■ unci r the impressk n, as stated in these columns 
from ti • c to tri e, that the question is one that 
will ha-.e to lx- settled from a business stand point. 
Any legal decision that may be rendered, while 
it may to a certain extent be a guide, yet will not 
solve the difficulty between the two companies.

........ t 2r.fi.1w

........ 2!>l 1*0
......... CS.V.IIï
............. *6 11(111
........  l.nr.:,i«o
............ l,.iii omi
........ ufi.i on
........  236,010

I
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In fairness to all parties con- 
The Quebec Bridge ccrncd, public judgment as to

Disaster. the res|»nsibihtv for the At PRESENT THE WEST is holding its breath,
lamentable Ouo'icc bridge watching the thermometer and studying metcrolo- 

disastcr should be suspended until more informa- gical signs of every sort. The next week or so 
turn has been brought out by the various investiga- means much to Canada as a whole. Aside from 
lions in process. That there is a serious financial * Post dangers the crop outlook seems generally 
and perhaps a great moral responsibility involved encouraging the year's smaller yield having as 
is manifest. Already it is ascertained that the comjiensatioii materially higher prices. To he 
engineers in charge of the work on the sp it, had sure, London and Chicago have Ix-cn flooded with 
discovered a defect in the construction of sufficient |>essimistic local reports, but their "bullish” interest 
im|iortance for them to send a man to New York 'S , in many cases also their nmon d'ttre. 
to report the matter to the consulting engineer. Government re|>orts and reliable estimates from 
Obviously, however, no immediate danger was « tlicr sources alike indicate that wheat has in gên­
ant icipated or the men would have been called off era! ripened earlier than was expected, and that 
the work. It is satisfactory to know that the pi rs even a short continuation of favourable weather 
arc intact. The accident is nothing less than a conditions will bring about a successfully corn- 
national calamity. So far as concerns the great plcted harvest.
money loss, ways and means will of course be Mr. 1' II. Mathew son, manager of the Canadian 
found to get over this and to carry to a successful Hank of Commerce, inf* rms us that the crop 
conclusion one of the greatest engineering works prospects have improved considerably recently, 
of modem times. The loss of life is irreparable according to reports received from the various 
and not only sympathy, but help, should lx* forth- branches of the bank. He mentions that these 
coming on a generous scale for the bereaved fami- reports are borne out by the representative of 
lies. Messrs. Peal*sly & Company, who has just arrived

from the Northwest. It is estimated that the crop 
will lx- between seventy-five and eighty millions 
of bushels.

Financial and General

James O'Keefe has for seven­
teen years enjoyed the reputation 
of being "a false alarm fiend." 
He has been repeatedly im­

prisoned for indulging in his favourite amusement 
of bringing out the fire brigade unnecessarily, 
which is a most mischievous practice fraught with 
considerable danger to life and property. The 
astonishing thing is that although he has lieen 
remanded several times to have the question of 
his sanity investigated, it is stated that no proof 
has been found of mental aberration. It would 
seein to a layman, that a grown up man tx-iug 
willing to go to prison time after time, for indulg­
ing m such an idiotic pastime, is proof enough of 
insanity. He is under arrest now for the old 
offence and while in the cell, attempted to set fire 
to the |x>licc station. Perhaps that will be re­
garded as an evidence of exceptional intelligence.

Thr False Alarm 
Nuisance.

Consul General Nosse estimates that there 
are alxmt 6oco Japanese in Canada, the increase 
during the last six years Ixung at the rate of about 
250 a year. This is hardly sufficient to justify a 
panic in British Columbia with reference to a 
Japanese invasion, or to warrant Parliament in 
attempting any legislation calculated to provoke 
ill-feeling Ixitween Japan and Canada. In the 
ordinary course of events Japan ought to lx- one 
of Canada's best customers and Canada ought to 
be one of Japan's best customers. To jeopardize 
even our business prospects (to say nothing of the 
Anglo-Japanesc Alliance) fi r the sake of an 
utterly unwarranted cheap labour scare would lx* 
the height of lolly.

The Camacuey Electric Company’s earnings 
for the month of July amounted to $7,3.18.11 
gross and $3,215.02 net. The total earnings of 
the first seven months of this year amounted to 
$22,197.81 or at the rate of $38,<xx> for the twelve 
months, Ixung more than twice the amount requir­
ed to pay the interest on its lx aids. The gross 
earnings for July show an increase of $2,103,11 
over the corresponding month of last year.

The Atlantic Horse Insurance Company, 
which was incorporated at the njo/ January •■cs- 
sion of the Rhode Island Legislature with a cap­
ital stock of $1 50,(xxi, has just been organized and 
is now doing business with the following officers 
in charges President, William E Tent : Vice- 
President, James Smith; Treasurer, Job S. Briggs; 
Secretary, Gaius W. Hubbard.

Montreal Rank Clearings showed a marked 
gain in August, and the billion mark was passed, 
eight months' clearings being $1,016,887,203, 
against $1)82,521,917 last year, an increase of $34,- 
365,000. For the month of August this year the 
clearings were $137,507,656 as against $124,783,- 
775 in lyoT

> J*

Personal Notes.
Messrs. Smith Mackenzie, general agents 

for the Atlas Assurance Co., Ltd., at Toronto, 
have formed a partnership with the firm of G. F. 
Marier & Son, for many years agents of the I 
don & Lancashire Fire Insurance Co. The new 
firm will represent both companies with offices at 
24 Toronto Street, Toronto, under the title j( 
Smith, MacKcnzic & Marter.

Messrs. St. Germain & Fraas, Ottawa, have 
Ixvn appointed agents there, for the London \ 
Lancashire Fire Insurance Company. This com­
pany withdrew from Ottawa shortly after the big 
conflagration 111 that city, but has decided to re­
sume business there again.

Mr. M. C. Hinshaw, brandi manager of the 
Atlas Assurance Co., Ltd , is visiting the agencies 
o; Ins company in the Western Provinces.

.oil-



the Hunks for the harvest money demands have been so 
thorough, that it is now likely that the extreme tightness 
in money this fall, that was anticipated, may not 
tuate. even

C. P. K. dewed with 105 1-4 bid. a decline of 2 3-4 points 
«mi sale* of 253 shares. The earnings for the last ten da>s 
of August show an increase of $281,000. Soo Common 
■old up to 105, and closed with 101 1-2 bid, a net gain of 
5 1-2 points, and 75 shares changed hands Montreal 
Street Is 3-8 lower at 190 3-4 bid, and 107 share# cam. 
out. Toronto Hallway |;hows an improvement (of i : 
point, and closed with 1(H) 1-2 bid on transactions Invol­
ving 1G8 share#. Twin City closed with 18) 1-2, a decline 
of 3-4 point on sale1# of 280 shave#. Detroit Hallway Is 
stronger, and shows an advance of
<;4 1-2 bid, and 571 shares were traded In. Toledo Is frac­
tionally higher, and closed with 23 7-8 bid. but only Go 
shares changed hands. Illinois Preferred transactions in­
volved an even 50 shares, and the closing bid of 81 shows 
an advance of 1 iKiInt. There were no sales of the Hava­
na stocks, but 5 shares of Halifax Tram sold at 97.

H. A O. c losed with G3 3-4 bid, a gain) of 1

point, cloning with

point, bi.t
there were nosale#. Mackay Common on sales of 185 
«hares dewed with G4 7-8 hid, an advance of 5-8 point. 
The Preferred was traded in for 125 shares and closed ai 
an advance of 1-2 point with 63 1-2 bid. Montreal Power 
Is up 1 1-4 points, and closed with 92 1-4 bid on transm ­
uons totalling 413 shares.

Dominion Iron Common was again the most active 
stock, and 2,623 share# were Involved In the trading 
The clewing bid at 22 1-4 shows a decline of 1-4 point 
The Preferred is off 2 points, closing with 53 hid on sales 
of 107 shares. The Ronds closed with 71 bid. and $4,00n 
changed hands at this price. Dominion Coal Common Is 

pointa lower. The closing bid was 45 1-2, but only 
50 shares came out. In the Preferred, 10 share# chnngi-l 
hands at 99 3-4, but there were no sales of the Ronds. 
Nova Scotia Steel Common closed with 65 1-2 bid. an a«l- 
vance of 5-8 point on sales of 109 share# The Preferred 
was dealt in for 10 shares at 110, and $3,000 of the Ronds 
sold at 11*6 1-2,

Lake of the Woods Common sold up to 72 and closed 
with 71 bid, an advance of 1 6-8 points and 470 ehan* 
changed hands. There were no salt# of the Ronds, but 
15 shares of Preferred sold at 104. Dominion Textile Pre­
ferred closed with 83 1-2 bid. a gain of 3-4 point on sales 
of 91 share#. The Common closed offered at 45, with 
43 1-2 bid. The closing quotations for the Ronds were 
as follows:—Series A. and C. 84xc bid. Series R and 1). 
no hid.

l

There Is little change in the money market, and the 
ruling rate for call loans Is still 6 per cent. In New York 
to-day. the ruling rate was 3 per cent., while In London, 
the rate was 3 1-4 per cent The Rank of England rate Is 
unchanged at 4 1-2 per cent.

Per Cent.
Call money In Montreal, 
('all money In New York 
Call money In Ixradon.. 
Runf of England rate.. ..
Consols..............................
Demand Sterling..............
GO days' slight Sterling.. .

6
3
3 1-4
4 1-2 

81 6-8
9 3-8

* t 8 1-2
The quotations for money at Continental points were as 

follows: —
Maiket.
3 3-8
4 3-4 
4 3-4
4 5-8

Rank.
Paris..........
Berlin.. .. 
Amsterdam 
Rniaaels.. 
Vienna

M
M

5

Montreal, Thursday, P. M.. Sept. 5, 1907,
The market to-day was firm with price# well main­

tained The feature# were the strength of Soo Common, 
which dosed with 104 1-4 bid, and take of the Woods 
Common, which sold up to 74, a gain of 3 point# on the 
day’s trading.

Toronto Clearing*» for the week ending September 5th were 
$17.958,468.

Montreal Clear ngi for llie we« k ending Septeml*er 5th were 
$26.1%,773. For the corresponding week* of 1966 ami 1905 
they were $27,H73.H25 and $21,037,782 respectively.

Correspondence
We do not hold ourselves responsible for views expressed 

by correspondents.
NEW YORK INSURANCE LETTER

New York, Sept 4. 1907.
After much struggling under advenu» circumstance* 

the redoubtable P. 11. Armstrong ha# his new fire in­
surance company, the Excelsior, under way and l# writ­
ing business for it. he claims, at the rate of $2,000 a day 
in premiums. While Mr. Armstrong# new company will 
not cause the regular concerns much permanent un- 
easlnws. his exaggerated statement# and the drain which 
he will for a time make upon preferred business will 
doubt h*## annoy them for a brief h]«ce. Mr. Armstrong’s 
record with the mutual fire <*oni|Kinle# of which he «11s- 
INHicd In 1891, however, will not soon he forgotten n««r 
will the fact he overbooked that the purchase of this 
business by the l^ncashlre In 1891 burnt up that com­
pany and drove It out of business in nine years.

The life underwriters are back from Canada full of 
enthusiasm over the meeting recently held In Toronto, 
and enthusiastic over the reception which they were re­
ceived The Association Is, in fact, now intcrnathmal. 
having begun to take In the Canadian life underwriters* 
association. The key-note of the meeting as re]sorted by 
returning agent# was the dissatisfaction generally felt at 
the legislature recently enacted, and this «lissât Isfactloti 
finds an echo In Canada where the Armstrong laws have 
been quite chiselv Imitated

A startling result of the life Insurance tip-in-aval of 19‘5 
and 1906 Is the fact that at least two of the giant com­
panies have dropped almost to eero In their Issue of new 
htiftiin## and are finding It difficult to retain even th.it 
which I* already on their Issiks The twister is abroad 
In the land and Is making the most of his opportunities. 
There I*, moreover, an apparent lack of virility and 
originality In management which has n*dnced these two 
companies to nothing lmt mere collection agencies, it 
I» very evident that some change In plans will he ne**«'s- 
sarv If cither or both of them are to resume their plu es 
as life 'nmrunce companies of prominence and usefulness

* or ns.
Manager E (î. Richards, ot the North Rrttlsh * Ver 

cantlle. has left the cltv to return about October |*t 
Much Interest is manifested In the semi annual state­

ment of the Employers' Liability Assurance Corporation 
for July 1*t 1907. the company showing fine increase# In 
assiM# and surplus

Prominent nmnng recent events In fire Insurance « *r- 
clee I* the ap|»olntmcnt of John 11 Packard n*S«»cretary 
of the Vnlted Staff# branch of th« Ixmdon Assurance 
Corporation Mr Packard was formerly President of the 
American «»f Philadelphia which reinsured In the Com­
mercial Vninn after the San Francisco conflagration.

An American company which will soon begin to do 
hn*lncss In Canada Is the St Paul Fin- A Marine, which 
Is a strong and well established Institution 

The news «if the removal to San Francisco of Mr .!. 
I Kenny, formerly managing director of the Western and 
llrltlsh America, to cstaldlsh a d<-partraent there for those 
rompantes. Is received with much Interest In this city 
where Mr Kenny Is well-known and greatly admired.—

QrrnisT,'
v* .4

Slock Exrhande Notes
Wednesday 1* M . Sept 4. 1907.

Dominion Iron Common was the only active stock In a 
dull market, hut the improvement In the price of Lake 
of the Woods Common and the advance In Soo Common 
were feature# of the trailing Some «•lock* show small 
declines, hut a gent rally better tone Is evident. a*<d It Is 
now considered that the lowot point of the deeline ha* 
been passed Invi-etment buying «otiMuue* to absorb the 
dividend payera, and there I* evidence that, were money 
supplies easier, the public Would come Into the market 

Montreal Pow>»r, Twin City.
Wood# Common Toronto its 11 way and Canadian Pn< iflr 
are all attractive, and should sell at much higher price# 
In the course of the next six months. The preparations of

at this level Uihe <4 the
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TRAFFIC UBinXOI.

The grass traffic earnings <
Canadian Pacific, Canadian 
South Shore & Atlantic railways, and the Montreal, 
Toronto, Halifax. Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding period 
for IQ05 and 1906, were as follows :

Grand Tri-nk Railway.
Yr>.r to,tHte 1905. 1906. 1907. Incre»»»

July « ... *20,447,4*1 *22,099,625 *25,040,614 *2,606,989
Week n»linc. 1906. 1906. 1907. lucrea«e.

lue 7 .. 767,307 869,037 025,346 66,309
8 M 763,640 854,512 020,912 «6,400

" ..... 838,606 887,381 48,875
31 I!". 1,206,109 1,323,216 1,408,940 85,724

Canadian Pacific Railway.
Y,„r |„ ,|ut, . 1905. 1906. 1907. lucre»-Y
j,,lv 31 .. *26,166,000 *36,952,000 *41,327,000 *6,375,000
' Week ending; 1905. 1906. 1907. Increase.
A,u. 7 " 1,070,600 1,399.000 1,565,000 166,000

S'l4 . . 1,048,000 1,410,000 1,546,000 136,000
. 1 061,000 1,326,000 1,646,000 220,000

.. 1,539,000 1,962,000 2,243,000 281,000

Canadian Northbrn Railway.
1907,

$9.032,600 
1906. 1907.

125.900 
143,500 
133,200 
192,300

of the Grand Trunk 
Northern, Duluth

21
31.

Increase. 
*2,265,700 

Increaee. 
70.80 > 
47,300 
22,500 
43,800

Year to date. 1906.
July 31............. *6,166.000

Week enilmg. 1905.
Aug. 7............ 79,200

76,700 
75,400 

126,000
1>D1.I'TH, Soi'tii Hiiura A Aylantic.

196.700
100,800
155.700 
236,100

! I

Increave
16,262
6,799

1906. 1907.
68,237 73,499
68,563 74,362

Monyrral Stabbt Railway.

1905.
61,596
63,144

Week ending. 
Aug. 7............

14

Inerease 
*190,344 
Increaee

1907.19116.Year lo date. 1905.
,lnlv 31............ *1,270,299 $1,463,498 *1,652,842

Week ending. 1905. 1906. 1907
Aug. 7.......... ... 67,732 68,550 68,866

58,530 66,896 74,316
67,465 66,433 73,997
83,736 91,523 105,026

Toronto Strbet Railway.

316
7,420
7,564

13,503

14
21
31

Year to date. 1905. 1906. 1907. Increa>e

Aug 7 ............ 83,788 60,612 5u,715 Dec. 3,897
* 84 856 61,696 «7.100 Inc. 5.404

53/62 62,000 68,168
88,534 10.,498 127,815

Twin City Rapid Transit Comyany.

14. 6,168
26,317

21
31...............

1905. 1906. 1907. lncrea-e
12,590,904 * 3,056,107 *3,397,698 * 341,591

1907. Increa* 
123,036 9.61/

127,446 Dec. 17,984! 
123,025 “ 49,401,

Year lo date. 
July .31...............

1906.Week ending. 1905.
96,267 113,428
• 10,838 145,430
97,582 172,426

I I
21

«Deereare ,lue to tlie fact that from 1 -th to 1 11, Augt. I904 llie National 
<1. A. It l iie»i»pm»Rl was lield In llluiiea|,olls.

Halifax Klrotric Tramway Co., Ltd.
Railway Receipt».

1906.
4.008 
3,697 
4,324

Dbtroit United Railway.
1906.

129,932

1907. IncreAeeWeek ending. 1905.
3.742 
4,533 
3,950

7504,758
4,738

Ang. 7
841I I
1074,43121

1907, Increaee
142,185 12,263

Week ending. 1906.
110,728 
107,423

Aug. 7
14

Havara Electric Railway Co.

Increaee
5,749
7,465
4,653
6,233

1907.1906.Week ending.
36,184 
37 850 
35,360 
35,395

30,435
30,395
30,707
29,162

Aug. 4
II
18

25

Griswold’s Fire Underwriters

Text Book
Any one having a copy of the above 

work and wishing to dispose of 
the same, please communicate 
with

She Chronicle
P.O. Box 578

Montreal.

^RALKD THNIJHRS addressedto the uuijer.
^ ffioC. Office, Montrrul. gue will 

Ik- received at this office until Tnewtay, Sciitem- 
ber 24, l» 7. inclusively, for the construction of 
an addition to the Post Office at Monlrtal.

Plnm« and specification can tie seen and forms 
of tender obtained at this Department and on 
application to V. Desjardins. K*q . Clerk of 
Work», Post Office, Montreal.

Person* tendering a*e notified that tendrra 
will not he considered unless made on the 
print'd form supplied, and signed with their 
actual signatures.

Hach tender must lie accompanied by an 
accepted cheque on a chartered hank, made 
payable to the order of the Honourable the 
Minister of Public Works, equal to ten tier cent 
MO p.c i of the am -tint of the tender, which will 
be forfelteil if the paity tendering decline to 
enter into a contiact when celled upon to do so. 
or if hr fail to complete the work contracted 
for. If the tender lie not accepted the cheque 
will lie returned.

The Department does not hind itself to accept 
the lowest or any tender.

By Order. FRKD. ft FIONAS, Secretary. 
Department of Public Works,

Ottawa, September 8,
Newspapers will not lie paid for this adverti­

sement if they insert it without authority from 
the Department.

I "117.

PHENIX
Insurance Company

OF BROOKLYN, IN. Y.

ROBERT HAMPSON & SON, Agents
MONTREAL. Ol E.

I. W. BADLEY, General Agent. NEW YORK

Scottish Union and National
Insurance Co. of Edinburgh, Scotland

Eilbll.hed 1824
. $80,000,000 

Ol 464,00*6 
3411,730 

2,070,040
NORTH AMERICAN DEPT., HARTFORD, CONN., U.S.A.

Montreal 
, Tore nto

Winnipeg

Capital»
Total Asset»,
Deposited with Dominion Gov't. 
Invested Assets in Canada.

JAMES II. RRHW8TKR. Manager 
Ksinimwt X- Maouiek, Resident Agent, .
Mi HI AU â Bo*.
Al LAN, I.AWU Ik Kil l AM, " " •

SMITH-FESS AGENCY
INSURANCE.

WINNIPEG, MAN.
We have opening for General Agency 

of a good non-tariff Insurance 
Company.
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STOCK LIST
REPORTED EOR THE CHRONICLE BY R. WILSON-SMITH H CO.. 180 ST. JAMES STREET, MONTREAL 

___________________________________________ CORRECTED TO SEPT. 4th. 1907.P. M.

K<

.is:

•er U*eCapital
•nbecnbed

l«MM«
r»d

l-er cent, on Capital 
paid ep.

Rate of 
Oiviuand

of Rant

iœp
HANKB When Dividend 

payable.

UWed .B d. |

IM ici 

vi-ij io

Per Cent. 
4 M
« 70

8 Par Oeat.8BrtMeti North America........ ..
Canadian Hank n| « '«.mmeree ..
Grown Hank of Canada............
ItoWlM..,,............................... ...
rHHtcrn T"wnebl|* .................
Parmi re.................

«.866,66* «.866.606
KUwu.oni lonoo.nno

916.6*1
1, H'2.5 8.677.41«
2 4M W*0 1.1*1 •,"»«

(71,6 0 «14,116

2, tun,ooo 1 non.
2 reel m*, 8.4h-j V.M

813,700 862.090
4,974,701. 4,634.410 4,6 «4,410
I NJO.tM) 1,7IH 916 I 76'i.OOC

6,000,001 8,000,000 4.000 000
1.00" «01 1,000 000 1,000.1100
8 .377 r, 4 8,3» $r* 8 322.995

14 4011 lA 14.400 «HNI ll.06ll.oeU
7' 9,801. 709,300 1.196,298

1,2frf),001t 1,711/ 29
S/eei.iion 3,nun.0w*
J UMU.OUh s.oov.ouo

i.ooo.ooo
4.800,000 1,2 JO,woo
8 oon.ron «,390,dot
4/w.oon I . . . . . . . . . . . . . . .
1,046,713 1,646,716

200,(00! 80.000
«OUR le.UWt
310,.*.% 10.00*
79 .HOI 171,161

3^l'8,3«*» 4,496,940

4,381/39 1,900,000
1,600 OOn 1,148,7j2
I.096..V* 1,600,000

466,602 . . . . . . . . . . . . . . . . . .
666,000 900,900

2.216,066
6,000,000

Isti?
7 April, October.

^SPS:
Jan., April, .Inly, October

46 00 
60 00

1(0 00 
68.14

6
4li'ii 12hi 4 90 8

Hamtll.in ......... ....

Imperial .............................
Italique National*..........

2,100.000 
1.600.00* 

231 000
;:::xn
.** XI»

March June, Bent.
•îtinc, iieccmber.
>nnc. Inn cm 
8eb., May. August, Nor. 
May, Nuremberg

March .lone. Sept., Dec.' 
•Ian., Ap*il, .Inly, October 
•Ian., April, July, October 
March .lane. Kept., I>*r. 
•'an., April, July, Oetoi* r

March, Jane, *cpt„ Dee.i 
March, Jane. Sept.. Dec." 
Jan., April, July, October 
reb.May, Au«,N°r. 
March, June, Sept., l>ee.

April, October.
Janoarr* Jaly.*‘.......... .
Pah. May, Aug., Nor........
March, Jane, Sept., Dee,

Jane, December.
Feb., May. August, Nor 
June, December.

April, October 

•Ian. A1 rli Jiiy ret

100.00 
61.00 
19.66 

100.00 
36 28

114* 140 633 . Dec.

hei.
I 41

.... im !
mo'

2761

Mrr-hanta Hank o( Canada
Melrnpolita# itank ..............
Mulaoiie..............................
Monlrnal.......................
New Hrunewlck..........

Northern Hank ..
Nora Hentla..........
Ottawa.........

Provincial Hank of Canada
SnyaT* . ! *1 *. .* * * 7.*.*.*,

Sovereign Bank ...................
Standard ....

i XI» 4 96 N66.06 
100,00 
: oo.oe
76.40

168(6

N4 16 104 04 
4 36 18

U

50.010 
8.280,(9 0 
3,(00,000

160,000

iio* 273 4 vo4M 12176.00
100.00 10

1.0*0,076 
<A0u,uu 
S 9*r,oo»i
«.noo.nno
1,660430

. XI» 134 Ml 66
2.0 746 06 

112 66
CM 4 l«l

«213
106 66 12

Bl. Stephens ....
St. Ilyielnlhe ........
St Johns.....................
Sterling Bank ...........
Toronto.

10( 200,00* 
804,80* 
8O0 JO'
H74.HI*

4,010,000

4.441.600
l.AfkMRW,
a 2 3 2>•

619,600
666,wv

23.00
22.76

6in.
100 3 .33

216 22.09
118.06

XI* 100

! °* ''«■I»..............
t nltert P.mptre Bank .
Western ...

MiertLLAweore Stocks. 
Bell Telephone.............................
r. c.rWh«A„-y..

c«n CelwelOoWoe Mlfi^e...........

< anada («ruerai Klectrle
Canadian Pael6e...................
Canadian * -n vert era............
I «étroit Klectrle Bl .......................

Il>« 43 30
76.00.8iv :::..XI*
M 00HNI

lev 64.64 7

I u. 100 6 16 10,006,690
" 1.270 000

1.611,400 
»,iv vOt 
1,478 000

HI 6*0 •*«
1.731/1(10 

11,600,«00

6,600JW 
18.008,099 
7.800,000 
2.800,000 

20.006,086 
MHyHS

12,POO,900 11,om ora
l9.opo.tlM 10,661 60S 

4M,«00 l.*60.uub
7..910,000 7JM0480
6.0*10400 I 6.000,000
*.214400 I 3.214400 
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$1,000,060 lut Oct. let Apl. Bk. of Montrai, Mil.. April let, 1925 
1,000,000 2nd Apl. 1ml Oct 
6,000,000 let May let Nor

•• April 2nd, 1912
•• April let, 1940 Redeemable»! 106end

Int. after May l-l, 1910
Jany. let, 1916

7,811,000 ,et Jan. let July. Bk. of Montreal, Mil.. July let, 1929
1,364,000 let Jan. let July.

6
260,000 Redeemable 

Annually.Oct. Ilk. of Montreal, MU1.968,000 Apl.
8,061,046 let Feb. let Ang 52 Broadway, N. Y.. Pehy. let, 1952

6

1,000,000 let June let Dec, Mercliante Hank of 
Cannda, Montreal..

1,200,000 2 Jan. 2 Julr. Bk of Montreal, Mil.. 
6,000,000 1 Jan. 1 July.

6 12,000,000 I Feb. 1 Ang.
41% 7,600,000 I Jan. 1 July

6
June let, 1953 
.1any.lui, 1920 
July let, 1935 
Feby. let, 1933 ;
Jnny. let, 1932 Redeemablent 105and 

Inh after 1912.
4$X 1,600,000 1 May 1 Nor. 
6 X 2,600,000 1 Jan. 1 July.

May let, 192!
Ilk ofN. Scotia, Mil 

or Toronto..............
Bk. ol Montreal,Mil..

July let, 1931 
July let, 1932

June let, 1925

Redeemable 116 an-l 
Int. alter 1912. 

Redeemable at 106 an I 
Intercat.

6 % 1,000,000 1 June 1 Dec.

« X 1,000,000 l June 1 Dec.

6 X 6,000,000 1 June 1 Dec. C. B. of C., lxtndon 
Nat. Truet Co., Tor

Royal Truet Co., Mil
June let, 1929 
Merci, let, 1926

" )
Redeemable al 110 and 

Interact.
Redeemable atper al­

ter 6 yeaie.
Redeemable at 106 and 

Interest.

768,600 1 March 1 Sept. 

1,161,000 

1,000,000

460,000 
.1600.000 l Jan. 1 July Bk. of Montreal. Mil.. Janr. let, 1936

Bell Telephone Co............
Can. Colored Cotton Co... 
Dominion Coal Co............

Dominion Cotton Oe.........
Dominion Iron A Steel Co
Dorn. Iron A Steel 2nd 

Mortg. Bde..
tlarana Klectric Railway. 
LakeoftheWoodaMillCo.

Laurrntide Paper Co. .. 
Mencan Klectric Light Co. 
Meiican Light A Power Co. 
Montreal L A PowerCo..

Montreal Street Ry. Co... 
N. 8. Steel A Coal Co

OgilrieMilling Co...

Fr ee Bros

Sao Paulo.

Tritile Series11 A”.
« g»e

„C »,

n •D”
Winnipeg Klectric. ,

(nail
dmttanAmmran

Sttsuraturdlompany
Ncm^orit

STATEMENT JANUARY 1,1807
CAPITAL

$1.500.000 
7,1 68.303

NET SURPLUS

RESERVED POR ALL OTHER LIABILITIES

5.1 30,426
ASSETS

13,798.729

AGENCIES THROUGHOUT UNITED STATES AND CANADA.

- THE CHRONICLE 1179pF.rTEMBF.It 6, 1907.

STOCK LIST Continued.
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Organiied 18BO

{m
issues guaranteed contracts.

JOHN P MUNN, M D j jf Good mtn, Mhdhci lipcnciKcdtllillc 
Iniuremc or not. msv make direct 
trail» w ith this compant. for a limited 1er* 
ruor\ if dcMicd.andsciure for themscli cv 

miiMi h knuv I i in s<l^inon 10 >ear'» commission, a 
il rcnc**l interest insuring an income for 

wmiAM m potm* 2* ,u,UfC AtWrcls *h« Compan> at its
mut*~ •*"*■*— j| IjHome Office. No 277 Broid»i>. N Y.#

ÏM WA TERLOO

BRITISH
COLUMBIA

I!

|4M|S » PUM

The B. C. Agency Corporation, Ltd.«

OF VANCOUVER
TRANSACTS all kinds of Financial and Commercial 
I Agency Business on Commission Terms. Real 

Estate Investments a Specialty. Sole British Colum 
bia Representatives of Manufacturing and other Firms. 
Sole Agents for leading Trade and Finance 
nais, including "Canada" of London, England 
Commodious Offices and Warehouse. Large staff 
and efficient organization. Reliable information 
and advice given gratis, to all enquirers. Foreign 
Correspondents answered promptly and fully 
Funds can be invested at 7 per cent, without ex­
pense and with complete security.

Mutual Fire Insurance Co.
ESTABLISHED IN 1863

head office, WATERLOO CO, ONT.
TOTAL ASSETS Jl.t DEC . I US. $514,110 08 

policies roecE inn mlstern Ontario owe je.cto

:
lour-

OEORtiE RANDAI.L, Pn.lilcnl 
FRANK HAIGHT.

M.o.jrr

WM SNYDER, Vltc PrcWmi 
T L. ARMSTRONG 
R THOMAS ORR j lesptilor*

Pelican & British Empire LIFE
OFFICE

FOUNDED 1797
rot.rirtMiv office in the World 
Ule Awuirihy lln»iness only.

The Oldest P 
Trsneetling BANKERS i THE NODTHERN DARK 

Voodoo Agents: PASS'S BANK, Lit

P. O. Box 1117 
Cable Address * ” Vital, Vancouver ”

A.B.C. CODE

rtunclnl Slrtn,th Unsurpassed
Total Assets over $27,000,000 

Large Boovses and Low Bales ol Premium •Phone 2626
A. McDOUOALD, MANAGER FOR CANADA. MONTREAL

MONTREAL PARK & ISLAND 
= RAILWAY COMPANY-—

Vancouver is a city of Wonderful Possibilities

LAC1I1NK—From Poet Office 20 min service, 5.40 am 
to 0 00 p m, .10 min. eervice, 8,00 p.m. to midnight. From 
Lacliine 20 min. service, 6 60 a.m. to 8.46 p-m., SO min. service 
8.1» p.m. to 12.46 midnight. 8AV1.T AU RBCOLLET.— 
Fimt car From SI. I'enie St. 5 20 a.m From St. Dénia and 
Hen de non Station, 20 min. service, 6 40 a.m. to 9.40 am.i 
40 min. eervice, 9.40 a-m. to .T.40 p.m. ; 20 min. service 
6.40 p.m. lo 8.20 p m.| 40 lain, service, 6.20 pju. to 12.20 
midnight, last cer In m llie Sault, 12.40am.; from SI. Denis, 
a.m Katra car from L'henneville St, to Henderson Station a. 
R.10 p.m. MOUNT AIN.—From Mount. Royal Avenue. 
10 min. eervice, 5.40 a.m. to 1140 p.ui. From Victoria 
Avenue, Weetmount, 20 min. service, 6.60 a.m. to 11 A0 p.m.; 
CAKTIKRV1LLE—From Snomlon’e Junction, 40 min, 
eervice,6.00 a.m. lo 12.00 p.m. From Catiiervillc, 40 min, 
service 6.40am.to 11.40 pin.

Debentures Our Debentures com­
bine an absolutely naft* 
necurily with a profitable 
return for the money 

inverted. They are iawued in mm» of $100 and up- 
wanl* for term* of one or more vear», and interest 
at the iat«i of

Coupons Attached.

FOUR PER CENT. PER ANNUM
accrues from the date tu which the money ii received 
by the Company.
Write for specimen Debenture, last Annual Report 

and all information.

CANADA PERMANENT
MORTOAOI CORPORATION. 

tMlleea .-TORONTO STREET TORONTO.

Hartford Fire Insurance Co.
HAirrOBD, i i CONN. 

ESTABLISHED 1794

CASH ASSETS, Bltt,084,SIM$0 
Surplus lo Policy-Holders, - 4,NI9,»0».5U

01X1. I,. CHASE. President
1 HAS. K. CHA8K, Vice-President I*. C. RoYCE, Seeretary
ll.'l . I1I.SSR1.I,, Vie. President THUS. T VRNDVI.L, AmT 8*y

H. A. EROMINGS, MONTREAL MANAGER
90 St. Fraecol» Xavier Street



r
pllfTHE CHRONICLE

The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND
Canadian 
Government 
Deposit s

Il II IIIl II II

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

$266,803.00
STANDS FIRST 
le IlKWcreaiv of Us Pot* 
kv Contracts, le neaedol 
strcefth. and le tUc liter* 
ally of Its loss settlements

Moat Liberal Policies Issued

Offices: MONTREAL - TORONTO
Manager» lor Canada, GRIFFIN « WOODLAND

Northern Assurance Co.*> oHi “Strong as the Strongest *'

Capital and Accumulated Funds, . . $47,410,000
Head Office for Canada, MONTREAL

ROBERT We TYRE* Manager.
®

ACCIDENTMARINELIFEFIRE

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$13,500,000Capital Fully ubacrlbed,
Life Fund <ln special trust for Life Policy Holders)* 10.305.MI0

10.350,000 
03 500,000 

, 500,000

» tt i

Total Annual Income, exceeds 
Total Funds, exceed i *

ii t
*i

Deposit with Dominion Government exceeds
Head Office Canadian Branch: 91 Notre Dame Street West, Montreal

J. McGREGOR, Manager
Canadian Branch

Application» tor Agencies solicited in unrepresented districtsi
ir. S. JOPL1SG, 8upt of Agencies

ATLAS ASSURANCEm
COMPANY, Limited, of London, England.

The Company com me need butine*» in the REIGN OF GEORGE ill* 
and the following figure» show its record

At The Accession of INCOME.
4. FUNDS.At The Accession of INCOME.
* " King George IV. $ :i»« ooo » *00,000 Queen Victoria » 7*0,000 » 4 «70,000 

King William IV. oaa.ooo so»«.ooo King Edward VII. :« «00,000 11.1*0,000 
Present Time Income. *0.100,000 Funds. w 1:1.000,000

FUNDS.

In sddltlon I he Compeny hss a subscribed Cspllsl olELEVIH MILLION EOLLABS
IOTAL SECURITY FOR POLICYHOLDERS $24,000,000

MATTHEW C. H1NSHAW, man» rswwct.Head office for Canada, MONTREAL.
---------------------------- ACTIVE AGENTS WANTED IN UNEEFBESENTED DISTRICTS.:
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THE NORTH AMERICAN LIFE
A first-class Company for the prospective insurer and con­
sequently a most desirable one for the field representative. 

Correspondence invited with reference 
to agencies in unrepresented districts.

Addre.ei T. G. McCOKKEY. S

r»l nil
of AgenciesdI

HEAD OFFICE : TORONTO
L. GOLDMAN. Managing DirectorJOHN L. BLAIKIE, President

THE Canadian Railway Accident Insurance Company.
CANADA.,!L ' """OTTAWA.-------

Authorized Capital 
Subscribed Capital

0. MURPHY, President 
1‘erneniil Accident

$500,000.00 
206,500.00

JOHN I MO, General Marnier.H. W. PEARSON, sccy.-Trees.
Trnm* l.lnbility.

Public l.lnbility, nnelNle-knc**,
Klcvnteir LlnbllltyEmployer*' l.lnbility. 

Workmen** Collective. Insurance.
PHOVINCIAL MAN V1KIIS :

W. J. Ingram, 
t. Pitt,
J. A. MacDonald, 
P. C. Robins,
A. Lake,
A W R. Murkier 
R. C Timmins

St. John, N.S. 
Montreal, Quo. 
Toronto, Ont. 
Hamilton. Ont. 
Winnipeg, Man. 
Calgary, Alta. 
Vancouver, B.C.

B2 Prince William St., 
Banket O.tawa Bldg , 
114 King St. W., 
il W Main St.,
317 Portage Ave.,

Imperial ■ ock,
Local Atfents at all Points.

TO AGENTS
There is always a place for a good 

man among the field workers of the 
Canada Life.

Men of good character, willing to 
work with a permanent connection in 
view, should address

The Canada Life Assurance Co.
a

Yorkshire Insurance Company
The Director* hive decided to 
Kate*, in accordance with the

or York, England
ESTABLISHED 1SS4

inrtirr prnnertieii of every dmrription in Can*1a at Tariff 
need* of the country, end are now prepared to receive

Applications for Agencies from Leading Agents in all parts of the Dominion.
The LIMITS are as large as those of the best | The FUNDS of the Company will be invested in Canada

by LOANS on Real Estate.
No low .as ruHered by the “Yorkshire” through the rerioue fire, in San Francisco and the Pacific Coact.

British Companies.

A«klre»*P. M. WICKHAM, Manager, Montreal.
.
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The LIVERPOOL and 
LONDON and GLOBE

Insurance Company
Oaah Assets exceed 
Canadian Investments exceed 
Claims paid exceed

•64,000,000 
3,760,000 

840,000,000
Canadian Branch 1 Head Office, Company's Building, Montreal.

CANADIAN DlieCTOM I
S, *. CL0U8T0N, Eeq. Chairmen,

0*0. E. DBUMMOND. Eeq., V. W. THOMPSON, Em. 
JAMES OEATHKBN, Esq. SIB ALEXANDER LA OUST*

J. GARDNER THOMPSON. R.lid.at Manager 
WM. JACKSON. Deputy Manager.

3. W. BINNIE, Assistent Deputy Manager

SUN LIFE Assurofnccai^a°d^pany
( Anh Income from Premiums, Interest, 

Kent*, Ac..................................
S'trplna earned during 1906, .
Of which there wa* distributed to i>

$ 021,721.34
$6.212,61.3.056 

493,122.70
Aiwete aa it 31et December, 1906 . 24,202.692.63

Increase over 1905 . . 2,083,307.83
Death Claim*, Matured Endowment*,

Profit* and other paymen.s to Policy­
holder! duiing 1906, . . 1,080,853.32

A-wurances issued and paid for in ca*h 17,410,034.37 
Awurances in force December .31,1906, 102,366,308.10

policy.
holder-* entitled to particiiwtethat year 208.638.07 

And set R*id« to place reserve* on ell 
policies issued since December 31*t,
1902. on the 3 per eent. baai*

Surplus o\>r all liabilities and capital 
(according to the Hm. Table, with 
3* and :t% interest) ....

Payments to Policy-holders since organi­
zation ...........................................

Increase over 1905

207,763.31

2,223.247.43

13,000.223.87

Head Office, Montreal

ThcOntarioAccidcntlnsuranccCompany
HEAD OFFICE Emstmurt A Ughthoum Building, TOBONIO, ONT.

BEANCE OFFIOUAi British JfawfHre Building, MONTREAL, mmd LONDON, ENG.

Business Transacted:CAPITALi
Authorized, $300,000.00 Subscribed, ,103,030.00 

P.ld up In C»sh, «31,420.00
Ittwerv. end Contingent Fond, (1806), . . $81,00000 
I topoail with Dominion Government, . . . 41,383.00
Premium Income (1906),
Claim. Paid (1806) . .

Vice-Preeident,
71. PEARSON.

Personal Accident (on all popular plana) ; Dieeaee ai d 
Sicaneee (Limited and Delimited) ; Employer., Elevator, 
Teams; Merchante, Contingent, Veeeel, Theatre, loe 
(Sidewalk), Signe (Advertising) and General Liability ; 
Workmen’s Collective Property Damage

Secretary,
FRANCIS J. LIOHTROURN

. . . . 353,431.6*

. . . . 116,686.67 
PreeUlcnt and Managing Director, 

ARTHUR L. RASTMURE.

R. WILSON - SMITH
Financial Atf ent

160 St James Street, Montreali*:i

INVESTMENT SECURITIES-Sultabl. lor Benia. Trwat Betel.., Iwawraac. 
Comp.nl.., lnv.etm.uU lor Depo.lt with Ceuedteo GovernmentSpecialty « j

CABLE ADDRE88 t CHRONICLE
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Funds In hand, over $30,000,000

The Largest Paid-up Capital of any Company In the World Transacting a fire Business.

Canadian Branch t Head Office, Guardian Bulldlnd, Montreal.
CANADIAN TRUSTEESi

W. M. Ramiay, Esq. (Chairman)
(Deputy Chairman)

R. Wilson-Smith, Esq.

H. M LAMBERT, Manager.

BERTRAM E. HARDS,Hon. A. Desjardins, 
J. O. Gravel, Esq. Assistant Manager.

Vacancies Filled TRADERS FIRE Authorized
Capital
$1,000,000

The vacancies on the Board of Directors ot

INSURANCE CO.
HOME OFFICE 

TRADERS BANK hi TIDING 
TORONTO, ONT.

S. D. Wlckctt,Jos. Woods worth
rsiiNfnl by death and rwignatione, having been tilled, 
the Hoard hn now cmiftit tiled coinprine the following 
member* :
Pobarl Malvm. Pra$idant. Cualph E- P- Clamant K C. l$l Vico' 
Prandant . Berlin . F- C- Bruco. Snd Vic* Pr*aid*nl, Hamilton : 
Rt. Hon Sir Wilfrid Lauriar, Prpmiar of Canada. Ottawa: J Karr 
htken Toronto IV. J Kidd. B. A. Ottawa William Snidar. 
Wat or loo Walter D. Baard.noia. Toronto Sir H. Montagu 
Allan Montraa : L J Biaitraupt. Berlin . Hump Cronyn, 
London . Gao- 'Vegenasf, Manag ng Director, Waterloo, Ont

I *r tablant

W. G. Parker,

Agents wanted in all unrepresented diatricts.

Positive EvidenceWATERLOO, ONT.HEAD OFFICE
C H Allen _ r—vl.ti.l_ nr A a HVILDinob. n. Alien — Montreal

Have building or atock 
Photographed by

Wm. Notman <81 Son
MONTREALThe Babson System 41 Phillips Square, I I

OF REC0RDIN0 FINANCIAL REPORTS AND 
STATISTICS IS USED BY THE LEADIN0 
BANKERS OF AMERICA AND EUROPE 

CORRECT
)‘a i titular r voiurtnmg the valions divisions will tie 

sent gratis upon application to the

central omet •
Wtllesley Hills Sts., t Boston, Mass., 0. S. A.

Stalls Heal Dcpartwal for Saaliag Menses Insisted end Maintained
Send for our Catalogue of American ami Kuropean 

l-'inaocUsl Put'llcatlens.

Metropolitan Life INS US­
ANCE CO

THE
»CONCISECOMPLETE

Amount of Cenedl.o Onu Ht I. ■ Deposited with the Dominion

J1o"^T."é.io.'d.,hoLro,",i0" 0,.PO,!CT: $3,400,000.00

Slgnlllcant Eacls
It eiceeds by two million* 

the entire lopulation of 
the Iiominion of Canada 
Nearly three hundred 
thousand Canadians of all 

policy-holder* 
ipolitan. It ha*

ao.l a tii’rft of resell W. rIm^R «•* •
Iwur» sai la auMHial. a
■Innw Shi) year tkrvufh
TW! H4ILT AVBSâAB Of

pant'i aval a sea nrnae ISO#-

toy la member et aUlasa

three hund 
thousand Canadia 
claaaea are 
in the Metropolitan. It I 
on ilr|<>.il with I hr 11 

•ni of the Itominio 
Canadia,'anada. in Canadian 

aecuritiea, dollar for dollar 
of its Canadian liabilities 
In "-jrA it here in Canada 
wrote aa much new inau 
ra ice aa any two other 
life insurance companiee 
Canadian. Kngliah or Ame

4i2 r«.The Continental Life Insurance Co.
6,163 JSÆÔÏ&:

SIBM RIBID CAPITAL. SI.000,000,00 
HEAD OFFICE,

Nm. JOHN DRV DEN,
CHARLES H. FILLER. SECRETARY â ACTUARY

Several Vac ancle* foe Good 
PROVINCIAL 

Contracte t

• Apply UEO. It. WOODS. Mee.gleg Director

$1,320,403.09 Z1,1 i TORONTO 
• PRESIDENT

1

$138.909.39 cvxt&r.':.
•441 U.* U BaaPtvr.

$81,4*558Live GENERAL 
MANAGEMS 

o Piret-Clsea Men.

AGENTS and pe4»r la larmn tl

Home Odes: 1 Madison Aw., New fork City

> a \
 

><na

r
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f Accidents %
I dtmax^oltty I
I >acctdent3ngurante I

I CanadianCasualty 1
■ and eoiim ■
I Insurance Company |
I TORONTO I
■ tt.*4 ADCtAioi rr. east ■

I N ■RQK—»H"Rfc*T M w*l wn»ll»Mi ROCtOtWT H
■ CONTRACT NM4. ■
■ M* ■ N 1NIWRH UfM^wrNwO «4 IN ■
■ PwMM M Rte REST FWtei wWr« le^Df. ■

1“""------J

TneÇanada Accident
Assurance Company

MONTREALHead Office, l<

CAPITAL, $S00,000
PERSONAL ACCIDENT, 

SICKNESS,
X LIABILITY,

X. PLATE CLASS,
\ INSURANCE

T. H. HUDSON,
Manager

R. WIL»ON-»MITH,

Law Union & Crown
Insurance Co. of London

Assets Exceed $27,000.000.00
pire Risks accepted on almost every description of 

insurable property.
t médian Head Office « 112 SI. James SI., corser Place d'Armes 

MONTREAL
J. B. B. DICKSON, Manager

Agent* wanted throughout Canada. London Mutual Fire
Established 1*39MOUNT ROYAL ASSURANCE COMPANY $847,449.88 

398,633.16 
448,816.02 
862,906 30

Assets,
L' -.bilities (
Surplus,
Security for Po'icy Holders,

ruor.led âticl Ikenied hy th. Domini»
Ûpenitr» (rom llie Atlantic lo Ihe Pacific.
Conservative, Reliable and

HEAD OFFICE , tu „d 84 Kla. Si. But. TORONTO
HUN. JUHII ORVO»^., n,:1.', ü'ZSiïiï;

HENRY BLACHFORD, IN ST. JAMES ST., MONTREAL
Ueaeral Adeat Province of Owebec

Including Reinsurance \ 
Reserve $314.090.29 >AUTHORIZED CAPITAL, $I,MMN 

HEAD OFFICE i .^MONTREAL
rreeidenl. Rudolphe Forget Vice-President, Hon. H. B. Rainville 

J. E, CLEMENT, Jr., O.a.r.1 Manager.
Re.pon.lhl. Agent, wanted In Montreal and Province of Quebec

ii Government.

RADNOR ■ ■ ■

“Radnor is a purely natural water,brilliant, 
pleasantly sparkling, and delicate to the taste.

The Lancet, London, Eng.
First British Fire Office Established in Caittds

A.D 18U4
RADNOR B BOTTLED ONLY AT THE SPRING Phœnix Assurance Co.

For Sale Everywhere
LIMITED

Established A.D., 1782 jl

Head Office for Canada :
100 St. Francois Xavier St.

Montreal
PATERSON & SON, Chief Agents

Ot London, England

DRURY & MACGURN
Realty and Insurance

34 GOVERNMENT ST., • VICTORIA, B. C.

We have opening lor General Agency 
of a good Fire Insurance Company.

INDUSTRIAL INSURANCE
OUR NEW SALARY & COMMISSION CONTRACT

The llnlon Life Assurance Company
Head Office—TOHONTO. H. HILLMAN EVANS. E». .Id..I

arsaras»

V^s

•a»#
Sap#

whi' li may
pulley.
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Cberc is one Business

Provident Savings Life 
Assurance Society

Of New York.

Which has many tempting opening* forenergftic 
men. It* rank* are not overcrowded and capital ia 
not needed for iucc -•*. Thi* bneineea ia tlie Field 
Work of a succee*ful Life Company.

One of the best Cumpanin in Canada to repreeenl 
i* the Manufacturer* Life. It ha* many good Held 
position* vacant and it*ownBiicceee heepeaka auccee* 
•or it* agent*.

Apply to
TIMOTHY L. WOODRUFF. President 

n. nr.it courant tor ronctwoiDEM agent* Cbt mawiTactirers Elit imraict go.
Heed Ofllee,

-
Toronto, Ontario.

SuctruM Agenli md Ont lew en Seeking Remunerative Business Conuec • 
HOI may A |>|>iy lo the Head (Nice of any of the Society's Genet si Agents.

INSURANCE
OFFICESUN

FOUHP1P A- P. 1710

London & Lancashire Head Office 1

Thrcadneedle Street, - London, England
The Oldest Insurance Office hi the World.

Surplus over Capital and all Liabilities exceeds 

$7,000,000 
Canadian Branch *

15 Wellington Street East, Toronto, Ont. 
B. N. BLACKBURN, Manager

Life Assurance Go’y.
Bonus Year 1907

FAVOURABLE RATES
PROMPT SETTLEMENTS'

UNSURPASSED ADVANTAGES 
VACANCIES for Two General Agents 
Head Office for Canada, Montreal.

a

Thi* Company commenced bu.inrn in Canada by 
depositing $300,000 with the linminioii Oovmiment 
(or aecurity of Canadian Policy-holder*.

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. oacCNWOOD DROWN, General Manager

William Thomson & Co.
Halifax Montreal

— MANAGERS OF -

Sf. John. N B Toronto

Accident & Guarantee Co. 
of Canada.

The ONTARIO fire Insurance Co.

- SiEClAL ACENTS FOR CANADA -

The New York Plate Glass Insurance Company
WF ARE FCW OFF RATING FRCM ATLANTIC TO PACIFIC 
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

The STERLING GHNHRAL AGRNTS;

Canon Bros , Montreal Faulkner A Co., Halifax. N. 8. 
Blown Clatke Agency, Wlntiipf * W. S Holland, Vancouver 
Young A l.orway, Sydney, C. B. Geo. A. Earle. Calgary 
W, K. Rogr»s A t o.. Charlo tetowe, P. R. I
McCallum, Hill A Co., Kegioa. Edwin K. McKay. St. John, N. B.

CROWN LUT INSURANCE CO. ■
INVITES enquirie»—pe tone/ and by correaoondence—aa lo 
the desirable form» of contracts issued by ihit Company at 
loweat premium rates

Address : HOt At t J. WAIT. Prt w. Manager for tho Prov. of Quoboc, 
Officea Sovereign Bank Chambora 252 256 St. Jamas St. Montreal 

Man having 
aucceas/ullagant

NORWICH UNION
FIRE OFFICE. lima and good paraonal connection. or 

y ill do wail to apply to above tor informa•
o writingnon ia rag msu ranee.

FOUNDED 1707

AGENTS WANTED ••THE OLDEST SCOTTISH FIRE OFFICE"
la.nraac. Ce. 
of EdiaberdhCALEDONIANHEAD OFFICE FCR CANADA : TORONTO

FOUNDED ISO»
DISE CTO»»— Hon K. C. Huiler Flfhinatona, Sir Colin Maerao 

< harlee Hlleble, N 8 1,'., Hubert Stewart. A k sender Bogle, Ed 
Berry, Win. banderaue, Robert llrodla, WlllUm Blair.

General Manager . . KO II EST CHAPMAN 
Canadian Manager LANSING l.P.Wig
Canadian Sw. raUry . JUlIN G IIOKTHWICK

JOHN B. LAIDLAW. Manager 
JOHN MacEWEN, O

SUPEROtTENDEHT AT MONTREAL I

L.
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The General Accident
Assurance Company

SEEM V of Canada
HEAD OFFICE, TO EOS TO, 0X7.rfl’

Personal Accident,
Health, Liability and Industrial 

Insurance
Bj

W. G. FALCONER, C. NOR1E-M1LLER,
Mandilrr, for Canada

General Afcents foi PROVINCE of (JUBHKC

ROLLAND, LYMAN 5 BURNETT,MANITOBA
(FIRE)

Assurance Company ANGLO - AMERICAN
Policies tiuaranlecd by the Liverpool 
ft London ft 6lobe Insurance Company

EIRE INSURANCE COMPANY
Head Office, McKinnon Building, TarontoFor A gen iew apply to the Mend Office : 111 Bt, Janie* M ^Montreal 

K 0 VR*nNHK THomVsoN. Mm aging Direct .r
$1,000.000 

ISO. 100
i AUÎHOKI7.EI) CAPITAL, 

SUBSCRIDED CAPITAL,
. . ‘rcrclnry

A-si-tani Secrct^rv
t» M JUKI'S, 
J. W hINNIH,

---- THE

Royal-Victoria Life
Insurance Co.

S. F. MiAIN'ON, K*q.. Pres. JOHN « * AKI»I!R, M.f'.P. 
8. I*. McKinnon A Co. Tuionto. JOHN FI.KTT.

H. H. BECK. Maaaétr.
Application* for Avenciee ihmugFoiit 
the Province ot ymrbec me invited.

Address ME' HY BLACHFOKl). MONTREAL
General Agent for Province of yuelwc.

The Pin^toiV lh‘|mrt for l%(i *hotv« hut1** incrniM»
during tin* Wf

liMABLISHf D ISO!)
IN CASn INCOME Unadiaa Investments OverTotal funds tneed

$8,280,742.00$85,805,000

North British and Mercantile
IN 1>QAL BK3ERVHS

EIRE AND LIFEI N INVESTED ASSETS
IN LOANS TO P TLICYHOLDERS

IN PAYMENTS T1"* POLICYIIOI DI- RS
INSURANCE COMPANY

p HECTORS
,g , cluiirmmi c" ha. T. KmH, Eng.
.vu u O N. Mono -, Esq,

Head Oltice tor the Dominion 1
78 St. Francois Xavier Street, - MONTREAL

Aurais la all Cltlea aad print Ipal Towse Is Caaada
RANDALL DAVIDSON. Manager

»n* ?Spc, Retluction in Fvi>rn»e-»pf Mniiitgpm ut f-»r v«ht.
*•" Inieient Ove du» or t'ntiaid on Inve-Mmet f» ■' end r.f \mr. A. MMN1M-K, Is 

b.* * t o. A. vMPAPPLY FOR ACENCQ8 TQ

DAVID BURKE,
GENERAL MANAGER MONTREAL

A.| A . F A 8 .

American Surety Co., of New York
Surplus, $2,500,000

[Id:lity, Court and Contractor,’ Bonds

PHCEINIX
Capital, $2,SCO,00

INSURANCE COMPANY
1-kI.NUI‘AI. AGF NCIKS IN CANADA

(i.m’t A ing. Mniitrrel Kgm, Scott \ Chamber», Ollawa 
h », WaKot, yiiebcc oidfiel I Kiri > At 1.«miner, Winnipeg

»h**>. . banfvid rt. John Aithu I N*olt Vanctuvrr
II. HA1.L, Manager, Iin penal bank Building. TuMONTO

OF HARTFORD
v .
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IF YOU DESIRE GUARANTEES
THE GUARANTEED DIVIDEND POLICYThe Mutual Life

Insurance Company of New York ISSUED BY
?.

IIe IMPERIAL LIFEUnder a iivw Management.<t

Willi the stall 'aril policies and the saft- 
guatds established hy the law of New Yotk— 
the most exacting ever enacted,

With the Company'* vast resources—greater 
by many millions than those of any other com­
pany in the world — now closely invested in 
the most profitable securities consistent with 
safety,

IS PAR EXCELLENCE

WHY SUIT

WRITE FOR PARTICULARS TO

H. LeROY SHAW, Provincial Manager.
^^^ilvEarooi, tuMiiis a ULonr. nidi., Mu.irr.i,

With an economy of management equalled 
hy few ami excelled hy none, maintains its 
place in the front rank held hy it for sixty- 
four years as,

The National Life Assurance Co.
-------  OF CANADA. - -

Head Office: National Life Chambers,TORONTOTht best dividend paying tompany.
The best company for policy-holders. 

The best tumpany for agents.
Apply for agency to

GEORGE T. DEXTER,
Second I’lce /'iesideiit

The Mutual Life Ins. Co. of New York,
34 Nassau Strhkt, Nkw York, N. Y.

ELIAS ROGERS, President.
F. SPARLINGALBERT J. RALSTON,

Managing Director.
At the» clone of bupliiwion the Sint of Mail'll , 1907. the 

totalcaah 
The net reaei vi

|K»r cent lutercat ................................................
Surplus ....................... ........................
HuiitiPM In tome on th«* .'lint of March., 1907 
Annual premium tnoouv thereon .....................«

Secretary

1769,614.-0

...* •5U.ftN3.YO 
... $264,961.10 
.. $6.1 4V.MI.llii 

$.111,710,00

aari'lt amounted to ..............
•p bipod on Hiu. table of mortality end 3|

Kor agencu* in the 1‘rovluce of yucbec, a|»|ily to
J. f. ORAM. Prosln« lei Manager,

Itrnoc h Office. Imperial hank Bulldlerf. Moalreal

I 2:Home Life Association"LonlractAd» lie Lnit^^es^IDELITY

mP"
Bondslo

Her- Insure OP CANADA
cheats ; complc-

Jncorjoratecl by Special Act 
of Dominion Parliament.

Capital, f1,000,000 
Agents Wanted In 

Unrepresented Districts.
rRKstni'xt

lion. J. K. STRATTON
MANAGING DiBF.CTO*
J. K McCUTCHKON 

Secretary 
J. II. KIRBY

••Bond lion * s è t-V.ir* all kinds of Soaenr 
l«oi ehnrtest n« lic e at 

• rwMUiahlr rales
• EPIC P Ed» 1 AN All A

b tolhoinc Mrrcl. loronU 
A t MlfhPAII'lth Manage r

joltear
IBotk* Build-

kreptr».' we will eoNO vou -j

Y

u
FOUNDED 1792 F

"
Home Lile Bldg., Toronto IInsurance Company oi 

North America

Il FA H OKPICB

BUI

Richmond & Drummond
Fire Insurance Company

Mill ADELFIIIA

. 9a.ooo.ooo 

. i»,o8 »,*»a
CAPITAL,

ASSETS JANUARY, 1906,

Head Office—Rich MOUD, Qua.K»tani ipiiaif it»79

MON. WILLIAM MITCHFLL. fre.Ideal 
ALEX. AM BN. Vlca*Praaldaal

$250,000
$50,000

Capital -
Dominion Government DepositRODLDT HAMPSON S SON

CiMral A|cnls lor Canada, : MONTREAL

I. C. McCAIG. Manager A C FOWLER. Secretary, 
J. A. BOTHWltlX, laapevter

IUDSON C. LKP. Reaident Agent, 
Guardian Building, 

i«o St. Jareea Street. Montreal, Que.
A deal a wealed 
le aerepreeeated 
Dlalrictai
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Make Your Fortune Here
Write Now—to-day—for our Bid Free 100-petfe Illustrated Booh and Map» and read why I §9,000 people came to Canada la et 
V-ar and why °tvr,3000 >0 are oraing this year.^ Most Inlrresllnil tree IV.“il “eUs h'ow*!.!"'!*u n r a" f I^",'7 

1 Farm In Saskatchewan and own it in a year because

ONE YEAR’S CROP PAYS FOR LAND
11 do l't want to settle -buy now for In. 
out on crop shares or for cash and it willEasy to get to—only SO miles from V S. tiorder north of North Dakota and Montana, If yoi 

aestment. Your laud value will double or inn « in 4 or A years. X'ou can rent your land 
easily pay for Itself in from * to 4 years, according to crops put in and how run.
Write-investlgate at once-tiecause present prices of only f 10. Ju.andfn an sere won t last lon<. This land-soo,000 acres is in the 
very Heart of the Famous Saskatchewan Wheat Belt ’ .-Our present low prices are for rich, specially selected lands, In well- 
settled districts, well known, easy ta> reach, easy to work, easy wheat, barley and oat crops easy markets, lug sikjI cash prices paid for 
your finest A i Wheat. Climate healthful, neiglilmrs mostly Americans-some Hermans and Swedes. Our tree book tells y 
Railroads, Schools. Churches, Cities and Towns, etc.

IN THE SASKATCHEWAN WHEAT BELT.

theou aliout

re that the reason for an increased population isa substantial on-. It is there that is found the *T‘ w
st.-the liest Wheat Land and the finest Hard Wheat in the world. It is there that the railways are at i'!'1 ?* .*«

than in any other part of Canada It is there that the I»est class of farmers arc going la large numbers, msr is me 1 uavk to 
invest, and the TIME to invest is l*fore they ALL get there.

II you’wlsh 1° buy specially selected lands near the railway — write for Iree Rook.

It Is the
Whe

THE SASKATOON 8i WESTERN LAND COMPANY LTD. 1

301 Main Street, Winnipeg, Manitoba.

BUY SASKATCHEWAN FARM LAND
FOR $ 10-$ 12-1 15 PER ACRE 

WHICH YIELDS 23 BUSHELS OF WHEAT TO THE ACRE 
AND YOU’LL SOON MAKE A COMFORTABLE FORTUNE.

r*



1190 THE CHRONICLE September 6. 1907.

Reference Directory

McCorihy, Osler, Hoskin & Harcourt
Bell Telephone Main 771

' BARRISTERS. SOLICITORS, Elc.
MOW urt M il WNO 
V» IOWA STREET,

r. W. EVANS C. R. G. JOHNSON

TORONTO

Evans & JohnsonJohn IIokkin, k c. »• W. Harcovrt W. B. Raymond
II s. Oei-ea. K.C. 

le RI a M TON <;. McCarthy. K.C.
!*• !.. McCarthy

Britton ohi.rr FIRE INSURANCE
McLennan, Howard & Aylmer

Advocates, Barristers and Solicitors 
BRITISH EMPIRE BUILDING

j 86 Notre D»me St. West, Montreal
v Ksssc.s Stcl.es»*». K.C

—-------------l.l.lr Atlilrr.. Nnrrs H Most, v. « •-

Agents - Brokers
83 NOTRE DAME STREET WEST 

MONTREALTel. Main 50

GENERAL AGENTS
ATNA INSVRANCE CO., of Hartford 
BRITISH AMERICA ASSURANCE CO., el Toronto 
SUN INSURANCE OFFICE, ol London, Foflond 
HOME INSURANCE CO., ol New York

ATWATER (EL DUCLOS
ADVOCATES

IftO SI. James Street, Montreal

I

A. W. ATWATKR, K.C

i-dur‘Fr..,e Chroniclel_A.DVCI.OS, K.C

R. Wilson-Smith & Co.
STOCK BROKERS

Members Montreal Stock Eschanje

Ciuurdiun Building 
160 ST. JAMES STREET 

MONTREAL

PUBLISHED EVERY FRIDAY 

AT IM ST. JAMES ST, MONTREAL

R. Wilson Smith, Proprietor.

H. O’Hara & Co
30 Toronto Street, 

TORONTOSr*» end Revised Edition to bi- 
Issurd In IIMI7 MF MM KS TORONTO STOCK F XCHANGE

.STOCKS HOIGHT AND SOLDLovell’s Gazetteer
Dominion of Canada and Newfoundland

Mlth It % lahlet ol Roules and Maps

•.,„,hW.,,•Kr\Vrow,, hvo • hountl 
•Oth. Xamiirtl on Itach an.I *utr

re??:EW5M»,ei. :
JOHN LOVELL A SON. Limited

Publisher». WONT*K4l

KUWIN HANSON WILLIAM HANSON

Hanson Brothersof all the Proslpira
in full

A volume of ovr

Canada Life Building,

Investment Brokers
Government, Municipal, Railway end InduOtooi Bonds 

and tecuntiee BOUGHT and SOLD.
Inveotmento «unable for lneure"ce Companies and 

Trust Eoteteo olwsyl on hand.
Member* Monlre.l stock Hiclmnite.

CAH1.K ADDKHSS HANSON.

MONTREAL
S.i.ott

tl.DO

Harris, Lovett, Henry & Stairs
barristers, solicitors, notaries public, etc.

•.i

St. Paul Building, Halifax, N. S.
KC.

G. A. Stimson Co.Cable A«1,11ra» liraiv." Halifax <A B.c, McNeill ■ 
• \ Inrrctory. L teller's

Codes

24 * 26 King St. West. Toronto 

Municipal Debentures and Corporation Bonds
FOR SALE. YIELPINO FROM * TO A PER CENT.J. H. Ewart & Co.

Insurance Brokers
c"»;~ Toronto * w,mXr

EDWIN D. PEABSON
NORTHERN 
ASSURANCE CO.

Street
Adelaide St Tail Toronto

i
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^çxVish 4jjj
Chief Office for Oaiwda% 10<0?

MONTREAL

INCORPORATED 1833.

I Charles H. Neely,

ÇSîoP^
LARGEST CASOALTY COMPANY IN THE IORLDl

France CotftV^
HEAD OFFICE: TODONTO

Reliable
FIRE AND MARINE INSURANCE

Old Progressive

- $ 1,400,000.00 
2,162,753.55

Capital,
Assets,
Losses paid since organization, 29,533,520.96

DIHECTORS :
W. It. IHMHIS. Vice-President
GKO. A. MORROW 
AU0VSTV8 MYKRM 
KKKhRRK' Nl< MOLLS 
.)AMK8 KKKK 08BOKNK 
Hilt HKNItY Al. PKLLATT

..THE . .

London Assurance
CORPORATION

OP ENGLAND.

K. W
HANNA

HOSK
I». S. 1 
JOHN
ALEX. LA lit I 
Z A. I.ASII, K.C.

IN, K.C., LL.D. 
I»

K. WOOD
W B. MKIKLK

W« h. MKIKLK. ü«e. Manager P. H. SIMS. Secretary

EVANS & JOHNSON, General Agents 
3 Notre Dame Street, West INCORPORATE) BY ROYAL CHARTKK A.I). i7*c

CAPITAL PAID UP 
TOTAL CASH ASSETS

MONTREAL: :

S2.24l.37ft
22.4ft7.4lft

Head Office lor Canada, ■ MONTREAL
&f>e

W. KENNEDY 
W. B. COLLEY I Joint Manaorbs

WESTERN
THEASSURANCE COMPANY

Montreal-CanadaIncorporated In 1851

Fire Insurance CompanyASSETS, :
LIABILITIES, :
SECURITY to POLICY-HOLDERS, 2,400,810.12

$3,570,821.20
1,170,011.08

:
: : Established 1859

Asset.
Oth*rVLlabllltle.

*867,880.05
•103,0 7 1.28 

20,887.0 IINCOME tor the year endio* 3hi Dec., 1906, $3,609,179.6$ 
LOSSES paid since orpanizaon ol Com-

213,780.10 
Surplus to Policyholder* 8344,128.78

$46,653,130 17Piny,
1. B. LAFLEUK, Preside!. L. J. McllHEE, Maufl.l Director

Head Office : 59 St. James St., MontreaDIRECTORS:
Hob. CEO. A.COX. Fn-shlmt 
If'HT HICKEHDIKE, M.P.
I) H. It ANNA 
ALEX. LAIRD 
W. B. MEIKLE 
AUUüarUB MYKH»
•MMES KP.KK OSBORNE

W. 8. BlOCt. VlM-IVe.l,l«nl 
E. W. COX
JOHN HOSK IN, K.C, LL.D. 
Z. À. LASH, K C.
GEO. A MORROW 
FREDERIC NICHOLLS 
air HENRY M. PELLATT

Union Assurance Society
Eatabllshml A.D. 1714 OF LONDON

One of the Oldest and Strongest of Fire Offices 
CAPITAL AND ACCUMULATED FUNDS, SU.NS.IM 

CANADIAN n*ANCBl
Cor. at. James and McCiU St.., MONTREAL

T. L. MOBKI8EY, Resident Manager

E. K. WOOD

HEAD OFFICE, TORONTO
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isRoyal Crust Bank of Nova Scotia INCORPORATED
Ift32

CAPITAL, , .
RESERVE rUND.. ,

HEAD OFFICE i HALIFAX N.S.
DIRECTORS

Jomh V. Paviant, President CiiAei.es Archibald-VIce-President
R. L. Bjrden G.S. Campbell I. Walter Allison
Hector Mclnoe. II. C. McLeod

.. „ „ . General Manager's Oftct,TORONTO, ONT.
H. C. McLeod, Geneial Manager D. Waters, Asst. General Manager 

Geo. Sanderson, E. Crockett, Inspectors.

,000.000
.250.000■ICAPITAL SUBSCRIBED. SIAM.M8

PAID-UP. MU.OM RESERVE PUMD. tMO.MO
BOARD OP DIRECTORS

0|kl Hoe. LORD STRATHCONA â MOUNT ROYAL, Q.OJ»ta, 
PRESIDENT

Mm. SIR GEOROE A. DRUMMOND, K.CJW.O. 
VICE-PRESIDENT

K II ANUI'N 
S. CI 01 «Ton

V. K. Mu MEN 
Sie W. C. Ma 
Hun. k. Mai 
a. M•CNitien

Nia T. • . Nil AI C.HNI M*\ K.C. V.o.
Stk Wn mam C. Van lloene, K.'* m g.

H. V. Mpikiiitn
VIM.NALI» A. T I» THBMIH 
KAV SIB R G. kKII>

Jam nu Ru m
H. R. I.RKKN Ml.Ml* 
I M II*.. 71 Branches 71

Branches In every Province of Canada,
In Newfoundland, Jamaica and Cuba. 

UNITED STATES. Hoston. Chicago. New York
pondent» In every part of the world. 

DNAFTd BOUGHT AND SOLD 
Foreign and Domestic Letter» of Credit Issued. 

Collection* on all points.

OFFICE AND SAFETY DEPOSIT VAULTS:

109 St. James Sti, gS-"-* Montreal
H. ROBERTSON, Manager Correa

The Trust and Loan Co.
IRoyal Securities 

Corporation, limited
OF CANADA

INCORPORATED BY ROYAL CHARTER, A D. HUB

Capital Subscribed, ... $ 0,733,333
With power lo Increase to . . 14,000,000
Paid-up Capital..................................... 1,703,333
Reserve Fund. .... 007,273

MUSKY Til LOAN ON IlKAI, KHTATK ANII 
RUHIlKNURIt VAI.UKS UK I.IKK FOL1CIK8.
APPLY TO TIIK CUMMISMONKH.

Triul i Loan Co. ol Canada, 26 Si. James Street, Montreal

■

INVESTMENT BONDS

OFFICES i

183 Hollis St. 179 St. James St. 

Montreal.•National Trust Co, Limited
CAPITAL PAID UP, $1,000.000 . f

MONTREAL BOARD OF DIRECTORS.

.a.

uiH«q,n.l Safety ls-Ke.lt Vault., IM si. .Ism^etr!!!!”*!^!,!

Halifax.
RFSERVE, $410.000

I’llKSH FACTS aland forth 
with deaenring Importance 

in all Union Mvtval forma. 
The Policies are well known 
for aimplicity and plainneaa • 
the Contracts, for sincerity and 
fairness in the treatment of 
agency requirements.

Clear Policies
Reasonable
Contracts

»!■>

_ Always a Place 1er Faltllil Workei s.

SECURITY Union Mutual Life InsuranceCo.I

Pebd R. Riciiab da. President FORTLAND, MAINE 
HKSRI E. MORIN, Chief Agent for Canada, 

tai 8«. Jamee Street, MONTREAL i
For A geode. In the Western I>i ei* ion. Proelnce of Quebec end 

Baslern Outer lo. apple to WA1.TKK I. lOSHPIt. Manager, ijt St 
Jentea strael. Monlreat

<’ ipomiiuiiN, l^utweii.l ItidivHualN arv invi- 
it tl in innlxv iim* of tlii«4 ('oin|Miiiy'M facilitiw for 

every dtucriplion.tlie .luragt- „f v ainsi)].•* every Ueneriiiii.ui.
Miid Hioilcrii coiivvnifiice nr«*

"Ifrrrtl at ii'imiiiiiiit r<H. Kiu|uiiivn invited.

Montreal Trust 
& Deposit Co’y

Alliance Assurance Co., Ltd.
ESTABLISHED IN IU4

With which I, United the IMPERIAL EIRE OFFICE

Capital, $27,250,000
Head Ottlce tor Canada : Alliance Building. Place r Armes 

MONTREAL 
T. D. RELFIELD.

2 Place d'Armcs Square—MONTREAL.
' Masteri
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gtUrrhants §ank of CanadaThe Metropolitan BanK
Capital Paid up 
Heat and Surplus Profits 

HEAD OFFICE,

..........••8,000,000
«,034,388 

MONTREAL
HEAD OFFICE: TORONTO, ONTARIO

$t,ooo,oco.oo
1.000,000.00

183.713.23

Capital,
Rtstrvt,
Undivided Profits,

Board of Directors

ssssiRArstas «r « «r tastes
C. K. Smith, Esc,. Dryev ,1. Allen fcrq. C.M.1U)», E*q. Ales. H»ruet,K»q

Hr Men. General Manager.
Supt. of Branches amt Chief Inegiector.

t. r
T. K. M KKKSTT.

DUtEOTOBB
S. J, Mooaa, Htq. President I). K. Thompson, Haq.' Vice-Pres 

His Honor W. Mortimer Clark, K.C.
John First brook. Esq.

Assistant Inspectors
W. K. Hitlkk 
K. Shaw

J. tl. Galloway 
M. J. ManmnuThomas Bradshaw, Esq.

James Ryrie, Ksq. Branches and Agencies
Heapeler Mitchell St. Thomae
Ingersoll N apane# Tara
Kincardine OahvlII® Them
Kingston Orillia Tilbury
Ijwcaatvr Ottawa Toronto
Ijuietlowne Owen Sound Walkerton
1 ream lug to 11 Parkdale Watford
Little Current Perth Weetporl
London Prescott West I «orne
Lucan Preston Wheatley
Marktlale Renfrew Wllllametown
Meaford Stratford Windsor
Mtldniay St. George Yarker

Quebec
ntreal (Head Office) St. .lamee Street 
“ 12» St. Catherine Street East

31» St. Catherine Street West 
1330 St. La 
Town of St.

Griswold 
Macgregor 
Morris

W. D. BOSS, General Manager Kaanville 
ElginAlvinaton

Athens
Belleville
Berlin
Bothwell
Brampton
Chatham

Ureeroore
Delta
Douglas

A GENERAL BANKING BUSINESS TBANSACTED Kin"

Fort William 
Galt

Mettle

Gauanoque 
Georgetown 
Glencoe 
Gore Bay 
Granton

IMPERIAL BANK OF CANADA orth
HEAD OFFICE, TORONTO. 

CAPITAL AUTHORIZED 
CAPITAL PAID UP 
REST -

•10,000,000
4,830,000
4,830,000

Ham 
Hanover

DIRECTORS.
lkib, President Hon Rorkbt Jakfbay, Vlce-Preeldei t 
Kambay, Wm. Hamilton Mi hkiit M I) I mas Roosaa, 

Chab. Cockbhcti Pblbo Howland
Cawthba Mu loc*. Hon Richabd Tubs sa

BRANCHES IN PROVINCE OF ONTARIO.
Catharines 
Thoma»

geway, Welland.t
te Mane. Woodstock.

Beauharnols 

Quebet

Mo Shawvllle 
Sherb
St. .lerouie 
St. Johns 
St. Jovite

K. Wl 
LIAM 

J. K. OHHOBNB, 
WM. WHYTB.

w,‘

Boulevard,

Manr _
Inka

Oak Take 

Alberta
Carwtalre Lacunibe 

Calgary iNiyeland Leduc Red Deer
Camroee kÀlmonton Medicine Hat Sedgewick

Ft. Saskatchewan
•aekatchew

t. Sauveur

Itoba
Port’ge la Sot

Prairie Wl
Russell

Ohta

Nap
Nee

Brandon 

Glatis tous
Hr I wood Fergus. Kenora, Ottawa,
Holton. Foothill Listowel, Hunt lie 
Brantford Fort William London. Por 
Caledon F. Galt, New Liekeard Rid 
otielt, Hamilton Niagara Falla 8. 8 
>*es, Ingersoll, North Bay,

BRANCHES IN PROVINCE OF QUEBEC,
Mqntbkal Qukbkc.

BRANCHES IN PROVINCE OF MANITOBA.
Brandon, Portage La Prairie. Winnipeg.

BRANCHES IN PROVINCE OF SASKATCHEWAN 
Balgonle, Broadview, North Battleford, Prince Albert, Regina, Rosthern 

BRANCHES IN PROVINCE ur AI.BERTA.
Athabaaka Landing, Banff, Calgary. Edmonton, Red Deer, Strathcona, 

Wetaskiwin.
O VINCE

head, Cranbrook, Golden, Nelson, Revtlstoke. 
Vancouver, Victoria.

Savings Bank Department.
Interest allowed ou deposits from date of deposit ami 

credited quarterly,

St.
M.

alborne, To

Stettler 
Vegreville 
Wetaskiwin 
To tie It I

C«

British
Vi

Columbia
aueouver

Victoria

an
Forget Maple Creek
Gainsborough Oabow

1» United Rtat 
Bankkkn in Gkbat Bk

Whltewood 
ra—New York Agency. 63 Wall ! 
ITAIN—The Royal Hank of Scotland.

BANK OF HAMILTONBRANCHES IN PR OF BRITISH COLUMBIA

PAID-UP CAPITAL, S2,600,000 
RESERVE, . . . 2,600,000
TOTAL ASSETS, . 32,000,000

Head Office, Hamilton
DIRECTORS.

HON WM GIBSON, President 
J. TURNBULL, Vice President and (jeneral.Manager 

lyrusA. Htrge John Proctor Geo. Rutherford lloUnited Empire 'Bank 
of Canada

n. J. S. Hendrie
Dalton, Toronto 

H. M. WATSON, Aaal. Can. Man. and Supt. of Branches.

BRANCHES,Head Office, corner Yonge and Front Sts., Toronto
Conservative incus on» will find a t-afe, Hound, 
paying DFoposISSoB in thin New Canadian Bank 
Stock (issued at par) Allotment* will be 
made to early applicants.

GEORGE P. REID.

Ontario.—Coo. Manitoba, Almii 
ction *NU Saii 

wan.—t on.

Ontabio.- Con.
I.intowel Toronto Jim
Lucknrw Wingham
Midland Wroaeter Miami. Man.
Milton Minneuosa, Man.
Mitchell Manitoba, Mom* Jaw. Sank.
Monrelt.lri Alb.rl. .nd M.n.
sZ":TZ\ fc.R-.fc.— . Î1T&.,
Niagara Falls So. Ahernethy, Sank, Plum ( oulec.Man 
Orangeville Haltleford, Sank. Roland, Man.
Owen Sound Bradwardine.Man Saskatoon, Sank.
Palmerston Brandon, Man. Snowflake, Man.
Port Elgin Carberry, Man. Stonewall, Man.
Port Rowan ( arman, Man. Swan Lake, Man.
Ripley Caron, Sank Winkler,Man.
Simcoe Edmonton, Alta. Winnipeg, Man.
Southampton Era not, Sat k. Winnipeg— Grain
Tees water Gladstone, Man. Each align Hr.
Toronto Ham iota, Man.

L*4*•" n~d.s-t. n.iii.hCollege A Kenton, Man. , . .
Ossmgton K.Harney Man. VolMmble i

Queen* Spedina Manitou, Man. Kernie
Ycoge*Gould Melfort, Sask. Kamloops

Vancouver

Oatarlo t
Alton

Beamsville
Berlin
Blyth
hrantford
Chesley
Delhi
Dundalk

Ihmgannon
Dimnvillei
Eordwlch

General Manager

EASTERN TOWNSHIPS BANK
Quarterly Dividend No. 09

Notice Is hereby given that a 
Dividend at the rate of eight per 
cent, per annum upon the Paid-up 
Capital Stock of this Bank ha* been 
declared for the quarter ending 30th 
SEPTEMBER, 1907. and that the 
same will be payable at the Head 
Office and Branches on and after 
TUESDAY, 1st day of OCTOBER 
next.

The Transfer Books will be clon­
ed from the 16th to the 30th SEPT., 
both days Inclusive.

By order of the Board.
J MACKINNON.

General Manager. 
Sherbrooke, 27th AUGUST. 1907.

Gorr n 
Grimsby 
Hngersvillc 
Hamilton y— 

Barton St. Br.
I>rer, Br.SU Br.

End Hr.
Jarvis

Correspondents in Greet Britain :
THE NATIONAL PROVINCIAL BANK OK ENGLAND. Ltd 

Correspondentsin United States
Ntw Youu—Hanover National Bank Kansas (,'rrv—National Rank of

Fourth National Bank Commerça
BoaTow— International Trust Co. Pniladaltnia- -Merchants Nat Bank
HtiFTAU^-Marine Natknal Bank St. U»ui*—lltirdNational Bank
C Mic aco-Continental National Bank San En a nc taco—Crocker-W oo I worth 

First National Bank National Hank
Ditboit—Old Detroit National Bank PrrTvntmo—Mellon National Bank

Collections effected in all parte of Canada promptly and cheaply. 
CORRESPONDENCE SOLICITED
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The Dominion Bank THE sovereign bank
HEAD OFFICE! TORONTO,CANADA. I OF CANADA

- $.3,000,000 \ Head Office - - - TORONTO, 
.• 3/î'Oooftoo I Pa,d~uP Capital - - $3,000,000

62,000,000 I BOARD OF DIRECTORS

n j » Jarvis, Esq. President.
Randolph Mstdonsid, Esq. First Vic»-President 

A- A. Allan Esq. Second Vice-President

Capital Paid up» •
Reserve Fund and Undivided Profits, 
Deposits by the Public, -
Assets,.................................................

DIRECTOISi
» 1 ' BU K. M. P., .
M il MOT I* MATTHEWS, .
A. W. AUSTIN 
W. K. BROCK 
A. M. NANTON

VicK-PeemiiEirr 
H J. I HRIS1II 

JAMES CARKUTIIKKS 
JAMES J. KOY.K.C.M.LA.

CLARENCE A. BOGERT, - General Manager

Hon. II. McMillan,
Arch. Campbell, H*q M E., 
A K. Dymcnt, E»q . M I'.

W K. McNaurht"KaI|"M.î'i,UrC" 
Alca. Bruce, Haq., K.C.

F. G. Jemmell,
General Manager.

R. Caasela,
Assistant General Manager.

I r.achr. Hal Ajc.it. Htronjho.il Carnal, and lha United 
Collections mûrir and Kennlicd for promptly. BRANCHES.

MONTREAL, A. N. B. Mackenzie, Manager.
111™,?“'"''* Montreal West End SWnl.rldgeKa.lP u

Hr 5rif'p*
New liundee HioalMlleiœ5«wP'rA s^ssr1 ftssspll« Imont Hamilton N lagan* <>n-the-Lahe T'tiedford

IUrrl.-u.riHe} .North Hay Thewalon
Ottawa Tbormtal*

“ Market Branch Tilbury 
< ’wen Sound Toronto
Pefferlaw ” Market
Peiieungulshene Tweed
Perth Union Tille
Rockland Wallon
ShihIwi.1i Water l.x.P.Q.
Sou tli Hi Ter Wlnd»or
South Woodllee Wyoming
S|iruoe.ia e Zurich
bt Catharines 
StalMfidS 
St. Jacotta

A general BANKING business transacted.
Sterling and Foreign Kichangr bought and sold.

SAVINGS DEPARTMENT.
Deposit» received, and interest at current rates credited quarterly.

Sûtes.
Draft* Bought aud Sold

Commercial and Traveller*' Letter* of Credit
itmied, available in all parts ol the world.

A General Banking Business Transacted.
nralrcal Drama : lei ST. JAMES ST. J. N. HOIMV Mana.r

CAPITAL PAID-UP
»:i,1100,000

DESERVE FUND 
$4,390,000

Berlin
Bran.|.t

Brume i(Jur|
BrnceUeid

.“n'i,'* '*"• "Merlon
hhalhan. lamlielh
Caramon, Llnwood
UlMon Ixmdun
Credin.n lew don Kaa
llaabwood Maranam
Dunham ((Joe, Slarmor.
Purhan, Mlllleek
Knglehart MlWerton

Monk ton

Harrow
Ha»eloek
Henaall^ Baulin hun
lldri

lev I lie

%rW
HEAD OFFICECHIEF EXECUTIVE OFFICE ^MONTREAL

80 BRANCHES THROUGHOUT CANADA
Aieney in Newfoundland 

Agency in San Juan, Porto Bico 
New York Agency

8 Agencies in Cuba.

68 William Street

savings* • • 
DEPARTMENT

ret current rates.
y.et high-

THE MOLSONS BANK
108 th Dividend

The Shareholder» of The Molaona 
Bank are hereby notlHed that a 
Dividend of TWO AND A HALF 
PER CENT.
upon the capital stock haa been de­
clared for the current quarter, and 
that the aame will be payable at the 
ofllce of the Bank, In Montreal, and 
at the Branches, on and after the 
FIRST DAY OF OCTOBER NEXT.

The transfer hooke will be closwl 
from the 16th to 30th SEPTEMBER 
both days inclusive.

THE ANNUAL GENERAL MEET­
ING of the Shareholder, of the Bank 
will be held at Its banking house, in 
thin city, on MONDAY, the list of 
OCTOBER next, at three o’clock in 
the afternoon.

By order of the Board.
JAMES ELLIOT.

General Manager. 
Montreal, J7th August. 1907.

THE BANK OF OTTAWA
CAPITAL «Authorized) S3,000,000.00 
CAPITAL «Fully Paid Up) 3,000,000.00 
RI3T and undivided profits 3,236,612.06 

BOARD OF DIRECTORS.
HAY. President.
H N. Bate 
Hon. George Bryson 
H. K. Kg an

George H. Per ley 
0®0. BUOW, Own. Lanagir.

D. M. FINNIC. Asst. Oo£ Mgr.
I nape* tort:

CHOUGH DAVID MACLABKN, Vice-Pies. 
J B. Fraser 
John Mather 

Denis Murphy

U. U. PKNNOCK W. DUTH1K

O^ric— IN J HK DOMINION OF CANADA. 
1 .1“ *777 •‘•■king Town in Canada and

COaKKKrONUKNCK INVITED.

1854 1854

Home Bank of Canada
Head office and Toronto Branch 

8 King Street West
City branches open 7 to 9 o'clock 

Saturday night
7» Church Street m « •» Queen Street Wot cor. Bathurst 

Bloor Stmt West, corBsthvrsL
AHjMon, Ball, Hiver, Caanipfton, Uwrenee Sin., Melbourne, 
Su 1 bornas, W.lkerville, hernie, U.C, Winuipev, M»n.

JAMKS MASON, General M

every

anigvr.
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Bank of Montreal The Canadian Bank 
of Commerce

(RSTARLISIIKD 1*1?).
Incorporated rv Act or Parliament.

Montreal
CAPITAL (ell peld up) . . $14,400,000.00
REST.................................................II ,000,000.00
UNDIVIDED PROFIT». . . . 422.0S0.0S

BOARD OF DIRECTOR».
Lord strath

Hon. Sir Gkoro
F. 8. Cl

A T I'atkrson, Keg. 
william C. Maci

Head Office,

Paid-up Capital 
Rest

$10,000,000
5,000.000,nd Mount Koval, O.C.M.O., 

President
K.C.M.O., Pre 

KQ., Vic»-President
K. B. GRKKNSHIKLDS, K»Q. 

dim William C. Macdonald. R. B. Anovs, Hag
iamfs Rons. Kso. R O. Reid, Eng Hon. Robert MacKay.
1 K. S. CLOU8TON, Gene re 1 Manager.

A. MACN1DKR, Chief Inspector and Superintendent of Branche».
H v MEREDITH, Assistant General Manager and Manager at Montreal 

C. SWKKNY, superintendent of Branche», British Columbia.
W. K. stavkrt, Suiierintendent of Branche», Maritime Province».

F 1. Hvntkr. Inspector N. West «t B C. Branche», Winnipeg.
K P Winrlow. Inspector Ontario Branche», 

p. r t LARKB. ln»i>ector Maritime Provinces ami Newfoundland Branch

122 Branches in Canada
AI.O Breethee I. THE UNITED STATES. HINDUS. Ea,.. 

NEWFOUNDLAND ,«d MEXICO

MONTREAL OFFICE. II. V. Meredith. Manager and Aast. Gen. Mgr 
LONDON. ENG. 46-47 Thieadneedle 8t. K.C., F. W. Tavlor. Manager 
NF.W YORK, 31 Pine St., R.Y. Hebden, W. A.BogtfcJ.T. Molineus, Agent* 
CHICAGO J.M. Greats, Manager
AT JOHN'S, and BIRCH Y COVE, (Bay of Islands). Newfoundland 
SPOKANE, Wash.
MEXICO. D. F. T. 8. C. Saunders, Manager

SAVINGS BANK DEPARTMENTS connected with each Canadian 
ch, and Deposits received and interest allowed at current rates. 
COLLECTIONS at all pointe in the Dominion of Canada and the 

Totted states undertaken at most favorable rates.
TRAVELLERS' LETTERS OF CREDIT iaaued negotiable in a 

parts of the World.
BANRKR8 IN Grkat Bhitain : London, The Bank of England. The Union 

of London and Smith's Bank, Ltd.. The London and Westmin­
ster Bank, Ltd., The National Provincial Bank of England, Ltd , 
Liverpool, The Bank oi Liverpool, Ltd.. Scotland, The British 
Linen Company Bank, and Branches.

Banerbsin thr Unitrd States : Nkw York, The National City Bank 
The Bank of New York, N.B.A., National Bank of Commerce in 
New York; Boston. The Merchants National Bank, J. B. Moore flt Co. 
Buffalo, The Marine Bank Buffalo; San Francisco. The Free 
National Bank, The Anglo-Californian Bank, Ltd.

LOVSTON1 Hsg., Head Office : Toronto

BOARD OF DIRECTORS:
B. R. WALKER. Esq , President.
HON. GFO. A. COX 
MATTHEW' LEGO,AT. Esq.
JAMES CRATIIF.RN, Haq.
JOHN HOSKIN.Ksq . K.C.,
J W. FLAN ELLE, Esq.
A. KINGMAN. Esq

ALEX.LA 
A. II. IRELAND,

Branches In every Province of Canada 
and in the United States and England.

Montreal Office i F. H. Matheweon, Manager

London (England) Office i 2 Lombard Street, E,C.
8 Cameron Aleaander, Manager.

New York Office t—16 Exchange Place
Wm. Gray and H. B Walker, Agente.

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or 
receive for collection Bills on any place where there 
is a Bank or Banker.

ROBT. KlLGOVR.Hsq., Vice-Prea. 
HON. LYMAN M. JONES 
FREDERIC NICHOLLS, Esq 
H. D. WARREN, F.sq.
HON. W. C. EDWARDS 
Z. A. LASH, Keq , K.C.
H R. WOOD. Esq.
General Manager 

, Superintendent of Branches.

1
LL.De

IRD.

The Bank of British North America
Incorporated by ROYAL CHARTER
THE COURT ok DIRECTORS hereby 
*give notice that an interim dividend, 
free of Income Tax, for the half year 
ended 30th June last, of thirty shillings 
per share, being at the rate of six per 
cent per annum, will be paid on the 4th 
day of October next to the Proprietors 

• of Shares registered in the Dominion of 
Canada.

The Dividend will be payable at the 
rate of exchange current on the 4th day 
of October 1907 to be fixed by the 
Managers.

No transfers can be made between the 
20th inst, and the 4th proximo, as the 
books must be closed during that period.

No. 5 ÜRACECHVRCH STRKKT,

London, E.C.
3rd September 1907.

By Order of the Court
A. G. WALLIS

Secretary.
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Confederation life
ASSOCIATION

HEAD OFFICE: TORONTO
PRESIDENT:

W. H. BEATTY, ESQ., of Beatty, Black.lock A Fsaksn. Barrlit.ra, TORONTO

VICE-PRESIDENTS :W. O. MATTHEWS, ESQ. TORONTO 
Grain Merchant FRED K WVLD, ESQ , TORONTO 

Vice-Rreeident Standard Bank of Canada

GEO. MITCHELL, ESQ., M.R.P.,
HALIFAX. N a.

Merchant.
E. B OSLER, ESQ , M.F.,

Toeowro.
Messrs. Osier Ik l|nrmnmd, Stock Brokers.

DIRECTORS
8 NORDHEIMER, ESQ ,

TOEONTO,
Imperial Herman Consul,

D, R WILKIN ESQ .
President and General Man grr Imperial

WILLIAM WHYTE. ESQ .
and Vice-President Canadian Pacific 

Winnipeg.
JOHN MACDONALD ESQ,.

Wholesale Dry Good, Merch.n” Dl.eetor Bank ol Toronto.

PROVINCIAL AN FOREIGN ORGANIZATIONS :
J. Tuwaa Ilot II, Be perl nlemtent of Agencies Toronto 

F. W. Gill,Cashier, Winnipeg "
F. W Geeen, Manager, Meiico 
J. L. Kbsb. Cashier, '’ancoueer

HON. JAMF.8 YOUNG.
GALT.

President Gore District Fire Insurance Co.
A. McLEAN HOWARD. ESQ .

TOEONTO,
Clerk of Division Court.

c Kailway
W C MACDONALD.

Hecrelary and Actuary J K. MACDONALD
.Managing Director

L> McDonald. Manager. Winnipeg 
A. K. Lawson. Manager, Montreal 
L G. Hbi nbau. District Manager Quebec

The Royal Insurance Company
LIMITED, OF LIVERPOOL, ENG.

Invites applications for Agencies of its Life 
Department.

Applications will be treated as confidential, 
if desired.

For information address
ABOI. P, HOWELL, UK SVPEPIHTENDENT, MONTDEAL

QUEEN INSURANCE COMPANY
FIRE IXSURAXVE OJTLT—ABSOLUTE SECURITY.

MM. MACH AY. Manatfrr. J. H. LABELLE, Asst. MsnaCtr.

The Federal Life Assurance Company
— . ... Head Office, Hamilton, Canada.

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1906 -
TOTAL ASSURANCE IN FORCE

$3,580,702.62
247,695.31

17,884,673.61

MOST DESIRABLE POLICY CONTRACTS.

DAVID, DEXTER, President aad Niutig Director, H. RUSSEL POPHAM, HâMder, Heatrol District.

Published by R. Wilson-Smith, at 160 St James Street, Guardian Building, Montreal.
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