
I licit- result is to envourage70 |kt cent., that 
invest nient in lux exempt sécurités ami that the 
only effective way to tax the rich is to adopt rates 
that do not force investment in such securities. 
In this connection, it is to he remembered, that 
this matter of tax exempt securities is, even pro-

in the

THE GENERAL FINANCIAL SITUATION
Under |«ist war circumstances, the subject of 

taxation has become of vital importance to every 
business man, and in view of the inevitable fact 
that Canadian taxation |«olicy is bound to be 
coloured to some extent by the policy followed by 
the United States, there is a good deal of interest 
to Canadians in the report sent to Congress by 
Secretary Houston of the Treasury Mc par! ment 
nguiding rev s-otts of heden taxation at present in 
force among our southern neighbours. I lie tact 
that these proposals have been put forward doc8 
not, of course, presuppose their being passed into 
law, but it appears probable enough that many of 
the suggestions made by Secretary Houston will 
eventually find their way u|kiii the statute book.

Of ,onsiih ruble interest here is the round con
demnation by the Secretary of the Excess Profits 

This tax, says Mr. Houston has not filled

portionstcly, a very much bigger affair 
United States than it is in Canada, 
exemption is tunfilled to the War Loans, a con
siderable proport i.n of which mature in the next 
five years, and are not likely, we imagine, to lie 
refunded u|wm a tax free basis, except at all in
terest rate considerably reduced below the then

In the United

Here tax

normal for tax paying securities.
States, however, tax 
set lintics of States and political subdivisions there
of, as well us to certain war loan issues, a fact 
which explains the amazingly low rates of in
terest at which even minor public authorities in 
the United Stales c.1n borrow in these days. In 
the adjustment of taxes, Mr. Houston profioses to 
different'atc between income "saved or re-invest
ed and income "spent,” the latter being taxed at 
u lower rate than the former.

exemption applies to the

Tax.
the theoretical grounds upon which it was enacted, 
and has been found to be wrong both in theory 

lie suggests that itand political philosophy, 
should be replaced by some form of tax up< ' 
potation profits, the present tax of 10 per cent, 
being in his opinion insufficient. In t anuda, 
there is a very w ilely spread ho|>e that the Husi-

Profits War Tax will not be revived after UP
uses

cor- I'liis idea is not
So far asand theoretically is attractive.

, however, it has not been adopted 
-ountry which

new,
we arc aware

to the present by any 
the income tax asness

HHiO, but we think it probable enough that Can-
adiati cor,h,rations are not therefore likely to find rovem.e, jn, ^ ^ |l(>„ HPrill„1<|y
then- taxation obligation, hunted to 1» fivr rent IWibh ? the idea would be more

I In* viisv of nrolits in excess of im.IMH), *4 • . , c .villiri, iM • i.It ,s more likely that the tax on ,or- easy of adoption ... the I m.ed Slates, where IhiIIi
will be raised to ,Ls,bly 15 |wr cent, or realized profits and h's-es on imestnients are ' -

although, of Curs,., '.here arc as vet into consideration in ....... . I ax obi.gal.,.ns than
in Canada, where neither rome into purview of III, 

There is however, all

a means of ranting
that I henot clear

or in
per cent.
[Hirat ons 
even more

indications of what may be the |s,liev of the
Minister of Finance in this connection in his next Income lux author, ies. , • ,
v , Us Budget Mr. Houston's idea for the United obvious attract., „ ........ » 1^1- ' •''*(
Slates is a ten.V ,h, cent, rate with higher in ....tiers of taxai on in favour o. the g.sal m ■

The Lentnry niukv* w..... iiitereMlii.g peint, m *i"»".h-rs he -"ne, I .11 m

—rjittr£5 -.. .................»......... ... ........................ ......... . *—•..........
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selling wliat they jiossess in order to obtain funds 
in Europe. It is |siiutvd out l>y the New York 
Evening Post, wh'cli summarises these facts, that 
for years tin1 Oi-rident has been paying the Orient 
for its goous in silver, lull now the Orient's goods 

Published Every Friday ,m. drugs on the market. Post armistice s|iectila- 
tiou in the east, it is said, was pushed to a much 
rasher (sunt than in the West, the end came more 
abruptly, and the period of depression promises to 
last longer than on this side of the Pacific.

So far as the facts of the present situation in 
regard to newsprint can he sifted out from the 
multitude of conflicting rumours, it upix-ars to he 
tin- case that a certain amount of competition from 
European sources is now being experienced in the 
Vnitcd States markets by tile Canadian pulp and 
pa|s-r interests, hut that the quality of those Kuro- 
|H-an imports is not up to the level of the Canadian 
article. The Canadian producers, while securing 
the very satisfactory price of (>% cents |ier pound 
for new contracts are, however, apparently finding 
it worth their while to do something to meet their 
customers, it being rc|x>rted that some producers 
who had lixed their prices at 7 cents having been 
finally persuaded to agree to cents, 
evident that pulp and newsprint must eventually 
share in the all round adjustment of prices which 
is now taking place, although it is probable enough 
that they will be among the last commodities to 
be a fleeted. As things are, oil the new contract 
price of 6% cents, the Canadian producers are 
getting a considerably better figure than they 
hitherto received. Evidently also the older mills, 
whose operating costs are quite low in comparison 
with those of new <oni|s-titors, can stand reduc
tions from 6% cents and still make very hand
some profits. The probabilities are that the 
price of newsprint has now reached its maximum, 
but there are as yet no indications that the in
dustry will not continue to have relatively great 
prosperity and yield handsome returns to investors.

E&e Chronicle
Banning, Jngurancc anti finance

Established 1881.
F. WILSON-SMITH, Proprietor End Managing Editor

OFFICE :
406-408 Lake of the Woods Building, 

10 St. John Street, Montreal. 
Annual Subscription $3.00 Single Copy, 20 cents. I
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(Continued from front Page)
scheme could not lie worked, hut on moderate and 
large ineomvs it should be possible to devise means 
which will make it practicable without

I

be
coming list complicated.

The present period of adjustment is reflected in 
exceptionally quiet conditions in the investment 
markets, many otherwise prosjiectivc purchasers 
being nervous of committing themselves under 
present conditions, while others are waiting for 
lower prices. We are inclined to think that the 
attitude mi the part of the investors, as distinct 
from speculators, can Ik- easily overdone, 
look for industry and commerce is unsettled with
out a doubt, but the fact remains that many 
securities, which have proved their capacity to 
weather storms of this character before, are now 
selling at I eve's which call now only he considered 
us decidedly attractive for (s-rmanent investment. 
So far as unproved securities are concerned, the 
present is a time for abstention, 
to standard stocks and bonds, tile opportunity for 
profitable permanent investment clearly exists, and 
it is doubtful whether in the long run, the real in
vestor will gain very much by waiting.

The fall in silver lust week to about I'Xl cents nil 
the I 11 I.'I price level and less than one half

It is

The out-

1

Hut in regard

ounce,
of the high price which,it reached lust winter, is 
a matter of great importance to the Ontario silver 
milling industry, where the full in the white metal
his already been reflected in discontinued dividends Canadian Paelfit Railway
hv a number of the mines. This break is nut the Year to clnto 101»
result Of over production, the metal having been » ..$m«MW.$^40»^$lte..W.«n*B.t«,tt«
coming on to the market ^.ring thc last m Wa* «11», *,,797,,,»
months at Irss than one half the pre-war amount, 
about one third of the present world production, 
that of the United States being automatically 
taken out of the market, so long us the price is 
below Otic- dollar, by the provisions of the Pittman 

The real cause of the slump in silver is that 
result i f the financial crisis some months ago,

TRAFFIC RETURNS

1919 19» liK-rc-awi

19-J01919 1 iic-rc-aw
t

Grand Trank Railway
1 ncreaae

.........$<W,1'JH,«.-|0 #.sri,sKi,-„»J7 $I-J,c.74.:i77
199019101918Y'ear to date

Xnv. At ... .
Week ending 
Dis-, 7............

!
1nrrcaae1919 19»1918

Act. 
as a
in the Orient, the countries which normally are 
the very large purchasers of silver, are not aide 
to buy the metal, and arc in fact reported to be ix, 7 ..

Canadian National Railwaya
X,.V ;li .. .. *72.809,715 $9.1,131 ."tv HW .98#, I TO *l.y5y5S1919 19J01918Year to date

Jnereaaa
. . $1.714,179 M/IVI.IM *2.078,.106 $-'<#<,I7tl

1919 19J01918Week ending
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The effect of strike», and, no less important.,
I lie threat of strikes, is sufficiently familiar to 
require little comment, but since the armistice 

Chamber of Commerce on the 18th October on (hvr(> ^ betM| fewer tt,ut 280 industrial dis- 
' Tlie factors governing production and the char- |i||((>s invoWing „lNlllt ;li^ ml|li„n persons and the 
in ter of industrial jxiliey required to improve our ^ ('|( #bout 14>ooo,000 working .lavs.
|k wit ion," Lord Weir temphasized the abnormal T||ere an. (>ll|v follr ,IH.t|,<N|H „f improving the 
punit km of industry to-day and uttered a warning vo|||||le B||d t,(tjt.K.ncv „f ,lllr country's production, 
of the evil effects that must ensue if pnsluction is u||<| hy s|,,.u,faslly gaping these in front of

definite policy can lie evolved.

The Factor* Governing Production
In the course of an address to the Glasgow

us a
The four methodsnot increased.

It would be folly, he said, to regard with apathy 
and complacency the gravity of the phenomena 
associated to-day with our national trade, finance, 
and industry. These phenomena may lie define.* 
as the continuous acceleration of the rate of in

are :—
1. An increase in intensity of effort per .qiern- 

tive hour.
2. An increase in the number of operative hours 

|icr individual |ht day.
,'l. An increase in the mimlier of operative in

dividuals.

crease in the cost of living, the s|mradic but ever- 
recurring examples of unrest and discontent among 
our industrial community, the threatened shrinjk- 
Iige in the sales of our produits, the impaired 
volume and efficiency of our production, and the 
gradual encroachment of foreign competition, not 
only in our home but also in our world markets.
Such phenomena, when associated with our un- progress of sen 
satisfactory financial ,H,siti.,n and our impaired ex- I"1"* at a time when tins country cannot afford to 
change, constitute an abnormal emergency, in- work fewer hours, and to-day it is perfectly clear 
voicing a rapid approach to national insolvency that we cannot go working fewer hours In a 
and one with wh ch must be inevitably associated few industries the reduction is justified, but in he 
with iiiiemplovmeni, misery, and hardship for many majority it is not. In the shij.yar.ls and m the 
of our jieojile". Nourished and stimulated by the n.al-mines there is a considerable amount of pre
conditions indicated, we hud had imposed ujkiii 
the community an active and insidious campaign 
of extremist pnquigalida, directed, not towards the 
amelioration of these conditions, but towards the

I A ixrfecting of methods, processes and or
ganizations, thereby eliminating waste of 
ojx'rative hours.

Itcdiiftinii in hours is a legitimate nte|i in the 
•ial reform, but it is brought into

ventable and avoidable absenteeism.
laird Weir mentioned three factors, each

illustrating the necessity for freedom of employ
ment:—(II the influence of technical jirogress on 
oinjiloynient ; (21 abnormal demand ; and (31 the 
develoj.ment of industrial methods and processes.

In regard to abnormal demand, there are two 
outstanding examples—the building trades and the 
iron moulding industry. To-day we are urgently 
in need of additional houses, and the men available 
to build them are walking about unenij.loyed be-

Six months have

complete overthrow of our existing six ial
chanism.

The maintenance of to-day's standard of living 
is impossible under to-day's conditions of volume 
and efficiency of jiroduetion. No improvement in 
the standard of living of our people will be possible 
until our productivity is not only enormously in
creased, but is much more efficiently secured.

The first cause of our jsx.r industrial |ierform- 
ancc is the restriction in the hours of labour,
which is resjxmsible for a reduction of nut less than the national interest is jiaramou
12 |x-r cent, in the gross turnover of our entire in- London districts where new houses are badly re-
,|,.striaI world. Kxj.ressed in the torm of wages quired it is jiroposed to start relief work to pro- 
it means that our annual wage bill is approximately vide employment. Could anything more farcical 
£140,000,000 less than it might lie. Kxj.ressed or insincere be imagined? 
in another way, it means that we are losing the Trade unionism to-day <>l«.trucks the employ-
produce of 700,000 workers. Associated with this ment of tin- unskilled and recognizes only a dead
cause is the influence of additional restrictive level of the skilled, with the result that develoj.- 
regillations on overtime and night-shift working, ment on sjiecialized lilies for mass production to 
For example, a very recent agreement between the reach a world market is retarded or prevented, 
em|.lovers and the Amalgamated Engineering This handicap imjs.sed on the directional authority
Vnion reduces the productivity of a ii'glit-shift produces inefficient production, with its <on-
worker by 25 |x‘r cent, and increases the cost of sequential results. A vast army of nondescrij.t
all work done in a Glasgow gngineering works lalxmr, only in need of training and guidance to

enable h to raise its standard of living, its self-

n 10-

cause employment is not free, 
been sjM'iit in negotiation between the Ministry of 
Labour and the trade unions in a matter where

In some

at night by 25 js-r cent.
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Thi-n. and not till then, will it lieconie 
is.ss't le in miller thr ctirrencv inflalioii by wage

respect, anil its value to the nation, is denied the ul living. 
op|*>rtunity of doing so by the dead band if the 
trade unions and permanently kept at a level whivli reiluvtion which can be done in sneli a pm|K>rtion

ns to ensure that the real value of the wages willis a source not only < f weakness lint of danger to
lie si'll further inereased.the Slate.

There arise certs n essi ntials to any conatructive 
and remedial p dicy. 
order of importance. They are interdependent 
and interacting, and lie gave them follows:—

1. A teni|iorary stabilisation of wage rales for 
twelve months.

These essentials have no
New Presidents for Henry Kvanw Group
The future |iersonnel of the chief officers of the 

companies in the 1’.vans group, (from reliable in
formât ion renewed by The Chronicle) wdl probably 
he as follow s :—

2. The assumption of respons l.ilitv for un
employment relief by industry as a whole, not 
sectionally as has been promised.

II. Certain changes in the incidence of taxation 
in industry.

4. The removal of trade union obstruct on to 
payment hv results.

Mr. .lose E. Lopex, to be president of the Con- 
Mr. C. II. Street to be president of lia1Intentai.

Fidolity-Phenix, and Mr. X. T. Robertson to lie 
president of the American Eagle.

Mr. Iiiipcx is vice-president and secretary of all 
three coni|ianiea. Mr. Street is vice-president of 
the Fi lelity-Phenix and manager of the Western 

5. The recognition by the State of the principle department with head quarters in Clveago. Mr. 
of freedom of employment. Robertson is secretary of the Fidelity-Phenix and

assistant manager of the Western department locat- 
All three men have been identified

li. The temporary increases of working hours.
7. A reduction and suspension ot Government ed in Clveago. 

activities in costly schemes of social rc.orin 
until the industrial |ierfiirm»nce of the 
country and the consequent tinancicul [sisi- dent of the above companies, retires to the posi
tion warrants their re-adoption. lion of chairman of the Ismrd of directors of the

with the Evans group for many years.
As already announced Mr. Henry Evans, presi-

Ithree institutions, on 1st January next.Such. he said, is the outline of a policy and a •1

I
programme, characterised by concentration 
practical means within our own control of in
creasing production, rendering it more efficient, 
reducing costs and prices. The effect of its adop
tion would he to clarify the industrial atmosphere, 
reawaken enthusiasm and enterprise, and point the 
wav to practical co-operation, and, above all, to 
show to the community that the three author.ties 
concerned. Government, trade unons. and em
ployers, are in earnest in their efforts to help to 
ameliorate the present situation. The working 
man would realise that something effective and 
practical is lie ng done to help him.

As regards wage rates, laird Werr said : Assume premises. The new property is bounded by St. 
that to-day’s high cost of living is a reflection of John, Hospital and St. Alexis Streets, and will 
high wages, impaired exchanges, reduced and in- lie well adapted for the bringing closer tugethei of 
efficient production, and inflation of currency, tin- various Departments of the Company, includ- 
Further assume that to-day's wage rates (not ne- ing the Fire and Casualty Branches of the 
ccssarily earnings) represent a fair standard of subsidiary Company, the Scott.sh Metropolitan 
living, and that they are stabilized for twelve Assurance Company Limited. I he new purchase 
months. Then if, as a result if the other factors i f the London A Scott sh, Ins a floor area of about

lilXMl feet, which is nearly twice the area of the

on

London & Scottish Assurance Corporation 
Limited Purchase New Office 

Building in Montreal Î
Owing to the continued expansion in the Can

adian business interests of the London A Scottish 
Assurance Corporation Limited, and the necessity 
for larger office accommodation, they have sold the 
building which they have occupied for the past 
twenty years, and have purchased another on St. 
John Street, right in the centre of the Insurance 
d strict, a few hundred feet away from their former

of our policy, the volume of production and its effi
ciency are increased, our credit and our exchange property sold. The building has a frontage on St.

John St. of 76 feet, a frontage on Hospital of 75 
St. Alexis St. of 92 feet.

will rapidly improve, our overhead chargee troth
industrially and nationally will be reduced, such feet, and a frontage on 
savings will at once be registered in reduced costs The Company pni|*we to make th • necessary im- 

• of conimod ties, and, as the wage rate is fixed, its provements and «Itérât one to suit their require-
value will ris* and accordingly raise the standard ments.
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NOTICKTHE TOKIO MARINE & FIRE 
INSURANCE CO. Followiny our usual vuelnm Tin: Chiihmvi.i; will 

Mot III- issued oil I III- 'Jllli jllnt., it be'iig Christ lima 
Kve. Thv nvxt issue, therefore, w ill appear on the 
31st iiistuiit.

Tin- Tokio Miirino 4 Firo Iiisuruma* Company
l<lil., is now roprcuftilisl in Monlrvul hy Mr. (Ion. 
W. I'uiaud, chief itgont in Canada. The Company 

established in 1879. and is doing world-widewas
hiisiness. The remarkably strong financial stand
ing of the Tokio is ev.denocd hy an amazingly 
large not surplus, shown oil another page, amount
ing to *39,097,570, as at 31st December, 1919. We 
understand that the Company has had a prosperous 
six mouille in 1920, and the net surplus lias been 
further advanced to well over *10,000,000. The 
Company has total assets of approximately of 
*.70,000.000 and a paid up capital of *3,750,000. 
It h( generally recognized that the Tokio has long 
been under most successful and skilful manage

NOVKMBFR FIHK IOSSFS IIKAVY
The losses hy tin' ill the Coiled States and 

Canada during the month of November, as com
piled from the dally records of The .luiirnul of Com
merce, reached a total of *28,093,370. Wlii'e tins'
record is about cipial to that of October it is iiiueli 
heavier than the normal and is I a,ken hy lire in
surance men to in a measure reflect tin- develop
ment if moral hazard as a result of trade depres- 

Thv November ligures are *1,012,570 largers:on.
Ill in those of the same month last year and nearly 
two and a half times those of November 1918,

The Company enjoys an excellent roputa-ment.
lion for liberal and prompt dealings with pokey-

which totalled *12,333,770.
The November losses bring the lire waste of the 

country for the first eleven months of 1920 to the 
excessively large total of *289,1170.327, which i* 
forty-eight millions in excess id the record for the 
same months lust year and only eleven and a half 
short of the lire losses of llic eleven months of 1918. 
which was an exceptionally had year.

While losses in November are thus severe, they 
are not at all aiirpr'aing to lire underwriters, as 
with the development of business disturbances in
cident to valuation readjustment they have anti
cipated a material ini reuse in the country's lire 
losses. A sillily of the details of these larger tires 
during the month, discloses the fact that the losses 
in risks of 1 he clauses of business which have hern

holders.
With the addition of the Tokio, the underwrit

ing facilities of Mr. Vacnud's office, which have 
in the past been very extensive, are now second 
to none.

Brilinh Columbia Fire Underwriters 
Asaocintion

Mr. John L. Noble has hern appointed secre
tary of the Vancouver Hoard of the H. C. F. V. A. 
to succeed Mr. W. V. Fester, who recently resign
ed that position owing to ill health.

Ridiculou* Claim* from Queltee City most severely involved in the trade disturbances 
Serious attention has lately licen attracted by »re jmrlicularly prominent. Tliid fact coincides

the companies to the number of paltry claims re- with lire underwriter*' contention that with un
reived from Quebec City and vicinity. We have favorable trade mud I ons the moral hazard is
had the op|sirtunity of examining a claim form, hound to develop in sufficient (sirtion to Is- clearly
this week in which a |ml icy holder claims from a reflected in the lire loss record. Taken as a whole,
large British Company the sum of three dollars for however, the lire underwriting situation is not as
a ladies felt lull, the proof of loss states the cause unfavorable as the current trend of events would
to he, assured's child placing hat in the oven of indicate. While the losses are heavy and are cx-

|ierted to continue so for another month or two 
and the cancellations are unusually large, the out
look for an ulliumte underwriting profit on the 
business of the country as a whole is fairly pro
mising, as the iinnteitS;' increase in business during 

The New lu lia Assurance Co. Ltd. of Bombay, the fust half of I lie year, of which the great ei
|xirti<ni of the premium* had already been earned. 
will go a long way to absorb.ng any material in- 

in tire bases. Barring any serious con
flagration in the next few weeks, therefore, the 
leading well-managed lire insurance institutions

on tin year's

stove.

New India Assurance Co., Ltd., of Bombay 
I nters United States

has entered the I niteil Stales to transact an ex-
Mr. Sunnerdus'vely lire re-insurance business 

Italian! of New York Ins Is-eu appointed manager 
for the Vnitid States. The Company will make 

initial deposit of *1,1)00,000. The New India 
has paid up captai of about *3,203.125 and is should show fairly satisfactory results

turnover.

vreatv

an

known to he strong financially.
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iug a number of oilier», ami thus in 1847 the Can
ada Life Assurance Company, the pioneer office of 
the Poininion, came into being. I may |ierha|w

honored

LIFE ASSURANCE IN CANADA
Hr T. H. Macaulay

Mr. T. H. Macaulay, President of the Sun L fe |„. pardoned for interjecting that my
was a prominent father joined the atalf of the Canada Lifie as its

eight years old, in 1855. 
I have often heard him #|>eak of Mr. Baker, and 
always in terms of admiration, and even of uffec-

Assurance Company of ( anada
the Fourteenth Annual Convention of the accountant when it wasligure at

Association of Life Insurance Presidents, held in 
His address on "Life As-Xew York last week.

In Canada," from an historical stand- tion. He had a profound regard for Mr. Bilker's 
|soth interesting, and enlightening.

Hiriiuee
character, ability and devotion to the inter»sts of 
his company. Those

punt was
Mr Macaulay said in part.
Anything in the nature of a detailed history of 

lit,, development of life insurance in the Domih on 
would of course he entirely out of place

1 have pleasure, however,

were the days when such 
In- had to grop- in the dark to a largemen as

extent when faced with actuarial and investment 
at a problems. Fdulxirute tables of policy values, with 

the multitude of other helps which we now have, 
Mr. Baker had to do much of his

gathering such as this.
m complying with the request to give a brief sketch did not exist, 
of the rise and progress of the business from its own calculating, using chiefly, if I remember aright, 
small beginnings to its present dimensions. . the Carlisle six |ier cent, tables for valuations. I

almost hove heard my father deserilie his volumiuoud 
ialeulations in connection with premiums, reserves 

Such work was congenial to

|K17, life assurance was 
unknown in the provinces of British America. The

small and scattered, and the policies and bond values.
almost entirely in British Com- him. and the Canada Life was indeed fortunate

panics chiefly the Nati   Ixian Fund. In that in having such a man as guide in its early years.
however, the first Canadian life office was In I Is is»- days the public knew almost nothing of

the principles of life assurance, and were in-

I’rior to

pipulation was 
in existence were

» i'iir
I..milled. I In- Canada Life Assurance Company. At

branch also was established different to its advantages. In many cases therer.limit the same tune a ... . .. ,
'»,Initial Life of Edinburgh, which had been was even ;ke»-n o|»position on the ground that H

interference with the workings of Divine 
The company had grt-at difficulties 

but Mr. Baker Imilded even

■I the <
established to op-rale in the British Colonies in 
association with the Standard Life, with which Providence.

afterwards amalgamated. These to contend with,
Canadian, one Scotch, had the latter than he knew, and tlie Canada Life as it 

the volume of the:r stands to-day fs the monument to his enterprise and
Those who were associated with him

was an

i*t business was
two companies, one 
Held almost to thcmsi-lvcs, but 

was very small Gradually, how- wisdom, 
ev.-r, new British com|ietitors app-ared, and >u 
I Ht U several American com pi nies also established l anadians «if a later generation.

It was nearly a quarter <if a century before any 
other Canadian company entered the field. The 
federation of the provinces, however, stimulated

timsai lions
honored and cherished his memory, and so should

The business of allibei'-si-lves m the Dominion.
combi.... I was, however, but small when measur-

When in 18117 thet-d by our present standards.
Canadian provinces were federated and became the greatly the national consciousness and enterprise. 
Dominion of Canada, the total of the assurances in In the late sixties several (xinipauics were ineor- 
fori-e was probably in the ncighliorhood of #15,- pirated, and shortly afterwards began business, 
inni.ixni, about «iuc-foiirth of the amount being in ihe Ontario Mutual, now the Mutual Life of Can- 

I he remainder hi British ami ada. in 1H7II, tin- Sun Life and the Confederation
in 1871. On the other hand, some of the Allier

as the result of the

I be Canada Life
American -onipanics.

Tl,v circuiiiHtancfA which led to the founding of ivan * companies withdrew
Mr. Hugh C. iwstwge of legialation requiring tlie di*|)OKit of 

.securities for the benefit of Canadian pilicylioWers, 
s derable banking exp-rienec. .lesireil to assure his aiubng them the Mutual of New Y.irk and the Con-
life, and for that purpwe applied ......... . of the necticut Mutual. Tlie Mutual Life protested that

Being a rather sub standard life, it was impwsible for it to comply with any legis-
little hesitancy, and lie was requested lation of that character. It claimed that

mutual company it was prohibited from giving any 
section of its pilicylmlders a sp-cial lien on any 

When we rememls-r the

I lu- Canada Life are of interest.
Baker, of llamilt..... Uni., a gentleman of coti-

Brilish i U lii cs 
there was a 1
to go all tin- way to New York for examination, no 
small undertaking in those days, when railways were
unknown and the only..... ms of ininspirtution were portion of its absets.
stage ,swell and saddle. Mr Baker was a thoughtful, dominating pwit <m occupied by the Mutual of

....... .. and he dceide«l to found a I.K-al »xim- New York in the lib- insurance world <if those days,
panv in Ins own town, lie succeeded m interest- it will lie realized that its withdrawal was felt to

as a

I



I,P a loss to the insuring public of the Dominion, vit, would put many a young man to shame Some 
Incidentally the Sun Life of Canada to a large years ago he retired .from the active management 
extent owes its origin to this action by the Mutual, of his company, which passed to the shoulder, of 
Mr M H limit* Ml' chief representative of his able and popular nephew, Brigadier General 
Z.' Mutual in Kastern Canada, wL one of the W. C. Macdonald. The tragic death of tins gentle- 

most wealthy and influential citizens of Montreal, man, however, not merely « nocked and grieved . 
Hr endeavored to dissuade his company from with- all. but compelled Mr. Macdona'd to 
drawing but without avait He offered to per- management. We are happy to know that he 
Lily put up the deposit required by the govern- still the active president of the company, puymg 

ment but even this proposal was not accepted, particular attention to the Investment IVpartment.
withdrew. Mr. (lault t lie re- With him are now associated his son and nephew.

I understand that policy No. I in the Confederal ton,
, is on the

ami the conqvuny
T company wh^Td 

in IHM, limiting it to life and airident assurance, life of Mr. Macdonald, and is of course st I n 
the “Sun Mutual Life force. I-ong may our friend be spared to enjoy 

" You will notice the honor and comfort which he hua no well earned.
When these newly organized conijianies began 

to compete for their share of business in 1871, the
slightly over live 

more than eight

and changing the name to 
I nailraiuv Company of Montreal, 
that the words are identical with the title of the
New York office, exeejit that fliev are prefaced .
hv the word "Sun,’' and New York replaced by Canada Life bad in force 
"Montreal ' The word "Mutual" was actually a thoiiund policies, covering a little 

misnomer lor the company never was mutual, million dollar» of assurance..
Why the great luminary was chosen as godfather ever, these figures appeared very large lh«
] never knew and all who could throw any light pan, bad behind it twenty-four years of pros,.or,ms 

the question have long since joined the great business life, and its prestige was indeed gmW 
majority Bum,.ess operation, were begun in 1871, Us assets of a mill,on and a quarter do la s w ru 
and thus came into existence the company now mnsidered enormous for ( anuda, and ,t had a 
known as the Sun Life Assurance Company of record for large profits sue* as few conqmn.es any-
Canada When it was three yearn old, in 1874. where have been able to sustain Innadtans
Mr Itohertsoii Macaulay was invited to take charge were, and are. rightly proud of the.r pioneer corn- 
of its destinies, and 1 hojie 1 .may be pardoned in pan,, which has now however, grown to a hi» and
saving that 1, his son. joined him three years strength which would make the men of 18,1 gasp
later in 1877 with astonishment.

' The Mutual Life of Canada was founded by the Continuing the history of the Canada Life: On 
late Mr. Win. Hendry, who has but recently the death of its founder, Mr Maker, in \M, t , 
passed away, leaving a very fragrant memory. It Hoard of Directors sent a deputation to the Old 
began as an assessment company, but Mr. Hendry Country to select a successor who would I*” 
early saw the weakness of that system, and after the advantage of training m the H«d )(fi,c <‘f 
consultai ion with Mr. Kliaur Wright of Boston, some British company. I her , hone fell on Mr

standard A. <1. Ramsay, at that time connected with the
HOlIM*

In those dsyn, iK)w-
€ OUI-

took steiw. to organize the company . . . T • # , .1,1
lines It is good to know that lie lived king enough Scottish Amical,le Life. I was privileged

the company which he had created be.«me lime ago to read the interesting correspondence 
. of the great institutions of the Dominion. which these rejireaentatives of the Hoard ha,I with 
The Confederation Life dates from the same Mr. Ramsay, which led to Ins becoming manager 

year 1 understand that the name mentioned in of the company, and ultimately, m 87,, its pre- 
Ihe application for the charter was the Dominion aident. After twenty-six years .. arduous aerv.ee. 
Life but the members of jiurliameiit of the new Mr. Ramsay reured in January, • at, on a imm 
Dominion wen- so afraid the publie might suppose and well-earned pension, which he enjoyed for 
there was some connection between the company many years. He was succeeded by Senator t.eo.
nl,d the gov,rim,cut that they changed the name A. Cox, one of tin............ forceful an, enterprising
to the Confederation Life. Its founder, Mr. J. li en Canada has produced. He had Ih-cii connect- 
K Macdonald, has been, for just about half a ed with the company for owe thirty years before 
century an outstanding figure in Canadian life as- assuming the presidency. He. m turn was suc- 

1,,-ing now the Iasi of the grand old reeded by his son, Mr. R. XX . Cox. whose career
cut short by death after but one year** ofhee, 

his successor being our friend, his brother, Mr. 11- 
C. Cox. president of the company at the present

on

to see
oik

suranee,
He holds a nnnpie position in several w nspioneers.

■Iciairt incuts of Canadian life, and hau been re-
Iunitedly III.... red by his fellow-countrymen, whise
res|*-et and giswl will he enj-.ys to a very marked • time. 

Now ill his r ghly fourth year, his aeti- 1‘erhape I may add, that, to timer who remember
degree.

------
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STRIDING AHEAD
The* sre wonderful dny* for life insurance enleemen. particularly North Amer 

ic»n Life men. Our rorn-wnUiUves are placing unprecedented amounts of new 
liUMinoe* All 1919 record* are being sinnshcd.

"8<i!id a* the Continent" policies, coupled with splendid dividend* and the great 
enthiiFiaain of ell our reprewn ta lives tell you why.

(let m line for lucre** in underwriting. A North American f«ife contract is 
your opening Write ua for full particulara.

Addn* E. J. Harvey. Suporviaor of Agenciee.

I

NORTH AMERICAN UFE ASSURANCE COMPANY
“Solid a» the Continent"

TORONTO, ONT.HOME OFFICE

S1ZK. STHKMiTlI. LIBERALITY
Thv Hun Lite Assurance1 Company of Canniln, with over $340,000,000 of-business 

in force, linn all the advantages that size <•1111 bring to a life company.
With nsects of over #97,000,000 and surplus of over $8,000,000 it has derided 

strength and safety.
Ils |N>liey conditions and dividend record have earned for it an enviable reputation 

for liberality, while its record for fair dealing is unexcelled.
For information as to contracts, communicate with the nearest Division Office, 

or with the Company’s Head Office in Montreal.

SUN LIFE ASSURANCE COMPANY OF CANADA
T. B. Macaulay, PresidentHeed Office: Mentreal.

kXV*AY PASSE/Vq-.
fs'v ASSURANCE CO.VÀ 3 S|$

Km
5-j OF LONDON ENGLANDO-1
Of Iu> DEPARTMENTS :

AOCUDENT, HEALTH, KMPI DYERS’ AND PUBLIC 
LIABILITY. Ml milt CAR. KJÜVATOR, TEAMS, PI ATE 

GJ.A8H. BURGLARY, AND FIDELITY BONDING

V o

. • TORONTOHeld Otfici lor Camda ind Newfoundland ■ ...
F. H. RUSSELL, Gendril Manager

METROPOLITAN LIFEThe Imperial Guarantee t
INSURANCE COMPANY OF NbW YORKand Accident Insurance Co. of Canada

Head Office : 46 King St. W„ TORONTO, Ont.
à Strong Canadian Company

Raid far new butlnaes In Canada durlag ISIS.
MI.Mt.MS 
lll.7M.Mt 
tM.M7.lti

Lsrgeat amaunt ever leauad In Csnsda by eny Cempiny. 
Amaunt #1 Insurance In farce In Cinadi

Oacmtar II, ttlt...........
Largest smaunt In terca In Canids by any Ccmpany. 

Numlir el Hatrepclltan pelltlee bald by 
Canadian# Oacambtr It, 111b 
Largeet number In lirai In my Cempiny In Canada.

tl7,IM,IM
tubacrlptiena t# Vletary Leana.................... 114,117,MS
The Cempiny had nearly l.tCC amplayaae In Canada at 

the end el III*.

Ordinary
Industrial. 
Tetal ..

Plate Via»» A Autcmebllc Insurance 
Guarantee Sends

Accident *nd Sichneti Insurance 
«. WILLAWa, limerai ManaUrr FRAN* W. «XIX, Srrrrlar,

............tttt.lll.tM

1,411,117

Inveetmanta In Canada ateead
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THE CHRONICLE * . MONTREAL Home Office, 1 Madison Ave., New York City

IE
*

i



Montreal, December 17, 1920 THE CHRONICLE No. 10 1071

the great part played by Mr. A. O. Ilumsay in 
the development of the company, it is very pleasing 
to know that the name has not been allowed to drop 
out, for among those intimately associated with 
Mr. Cox, is Mr. Ramsay's grandson, another A. 
O. Ramsay.

The number of companies continued to increase. 
The Iaindon Life begun as a provincial company 
in 1874, taking a Dominion license in 188.7. The 
North American Life was founded in 1884, by the 
late Mr. William McCabe, with whom was asso
ciated Mr. Leopold Goldman, whom we are pleased 
to have with us, and who has long been the head 
of his company. The Temperance & General Life 
up|ienred in 1884, afterwards amalgamating with 
the Manufacturers Life, which began in 1887. 
These were followed in time by the Dominion, the 
Excelsior, the Great West, the-Northern, the Im
perial, and others.

As compared with the record at Confederation, 
of one company, with assurances of about four and 
a half millions we have now twenty-four companies 
o|s-rating under Dominion license, with assurances 
in force at the present time (192i)j <.f approxima
tely $1 ,li.)l),<XK!,(MKI within the Dominion, and $2 
(NK I,I MK1,000 if we include their foreign business.

A total of thirty-four Canadian companies have 
at various times been licensed by the Dominion 
Insurance Department, hut in the course i f years 
nine have reassured or amalgamated, and one has 
liquidated. It is a matter of some pride to Canadians 
that no (icrson has ever lest a dollar through the 
failure of any Canadian life office.

In addition several companies have been formed 
from time to time under provincial charters, hut 
these as a rule have limited their activities to the 
confines of the particular province in which they 
were formed, and their operation# have not been 
on a 'urge scale.

Canadians, however, have by no means had the 
field to themselves. Thirty, to forty years ago the 
American companies were exceedingly active, and 
made a great impression on the character of Can
adian life assurance. With the increasing coin- 
petition from the Canadian companies, our Amer
ican friends after a while showed a tendency to 
somewhat neglect the field, but in more recent years 
mine of them, the Industrial companies in parti
cular, have been extremely active. Among these, in 
order of ordinary business in force, come the Metro
politan, New York, Prudential, Travelers, Aetna 
and Equitable. The Equitable in at present with
drawing, but the other .companies named dhow 
every indication of being more energetic than ever.

The limitations imposed by the comparative 
smallness of our population have been felt, and 
other fiarts of the Empire and of the United States 
and foreign fields have proved attractive. The Sun

Life was the first Canadian office to venture 
abroad, taking that st/p in 187V For over ten 
years it was alone in having outside branches, hut 
it was then followed by the Canada, North A mer
it an, Manufacturers, Confederation, and others. 
Ten of our companies are now doing Imsiiie s 
beyond the hints of the Dominion. These out
side agencies extend to many parts of the world. 
With the exception of Austral.a and New Zcii'aml 
there is hardly a part of the Hrilish Empire in 
wh eh one or more of the Ciiif^diail companies is 
nut operating, and the same may be said of the 
West Indes and the Spanish-speaking countries 
if Smith America. The partial withdrawal of the 
American <<>ni|«mies from foreign business as a 
result i f the A hi strong legislation has left tin- field 
more open tea the Cumul an offices, wh'eli are 
gradually taking their place as the international 
life assurance institutions cf the world.

In closing 1 should mention tlint in Canada we 
have hut one government department for the super
vision and regu'atn i cf assurance throughout the 
whole Dotirnion. We thus have to deal with one 
central Federal Superintendent, instead of with 
officials located in every province. We have also 
one Federal law, which regulates must of the 
ilchvls of the business, the provinces having juris
diction over only local companies which have 
not secured a Dominion license, and over ceilum 
of the agency and other operations of I lie Dominion 
companies wh eh are local in character. We do 
not claim that our laws are perfect—what laws 
are? We do, however, believe that we have one 
of the Ih'sI Insurance Acts to lie found on the 
statute books of any country. The Ruperinten- 
denla cf our Insurance Department have, more
over, not been appointed for political reasons. We 
have had hut three since the organiznt on of the 
Department in 187.r>, and none of these gentlemen 
had ever taken any part in active polities.

■

'

An Agent’s and Broker’s Company, writing all 
Lines of Casualty Insurance and Guarantee

►

^INDEMNITYV- 
COMPANY

CHARLES II. HOLLAND, President
CANADIAN OFFICES:

MONTREAL 
Roval Insurance Bldg. 
RICHARD J. BOND, 

Supt. for Canada

TORONTO 
Royal Insurance Bldg. 

JULIAN H. FERGUSON 
Supt. for Ontario

!
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Commercial Union Assurance Company Limited
of London, EngUnd
•» «t SHt Dec., te». nnn

Total Annual Income exceeds. $7o,00U,UUU
Life Fund, Etc
Total Funds exceed.................. 209,000,000

. $14,75C,000
7,375,000 
1,416,333

Capital Fully Subscribed. .
Capital Paid Up....................
De|*wit with Dominion Gov't.

99,147,565

Palatine Insurance Company Limited
of London, England

as at 31st Dec., 1919. 
$1,000,000 

3,957,650 
187,935

$4,146,685
6,826,795

365,567

Total IncomeCapital Folly Paid . . .
Fire Premiums 1919. . .
Interest Net...................

N.B.--ln addition to
Assurance Company

Applications lor Agendet Solicited in Unrepresented Dial.-tda 
Head Ortiest CANADIAN BRANCH

COMMERCIAL UNION BUILDING, 232-231 ST. JAMES STREET, ^JJMAl

Funds........................................
1 )c|H>sit with Dominion Gov’t, 

the above there is the further guarantee of the Commercial Union 
Limited, whose Funds exceed $209 000,000.

H. J. KERR, Assistant Msnagsr.

ACCIDENT « PIRE
ASSURANCE COMPANY

Head Office,
H. P. RODEN, Msnagsr, Cssuslty Department 
Locsl General

THE CANADA MONTREAL

T. H. HUDSON, Msnsgsr, Ptrs Dspsrtrosnt.
AQ?*U.'PRICE fr CO.. LIMITED 

Bank of Toronto Bldg., Montreal
Policies Ousrsnltsd by

Commercial Union Assurance 
Company Limited__________

1ClCsozZ

ASSETS EXCEED
$93,000,000

FIRE - MARINE - HAIL 
AUTOMOBILE

STAR ANDEAGLE
BRITISH DOMINIONS

INSURANCE COMPANY LIMITED
B. C. O. JOHNSON. Assistant Manager 

TORONTO
MONTREAL AND TORONTO

.. , _ . OP LONDON, ENGLAND
J. H. R1DDBL. Manager for Canada

head office for canada • 
DALE 6l COMPANY, Limited - General Agent» -

i *

THE

FIRE INSURANCE COMPANY OF CANADA
MONTREAL

Inbanrlbad Ongttal, 9804MI00 Paid Up Capital, $200,000Authorized Capital, $1,000,000
GENERAL FIRE INSURANCE RUSINESS TRANSACTED

l J. E. OLEMCNTVIoe-PreeMontPrasldant i Hen. R. OANOURAND

■W _
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It is not clear why such an exceptionally gisid 
result should he shown for the year 1915, wh'ch, 
from the point of view of loss ratio was not a par
ticularly remunerative one for the companies. But, 
accepting the figures, as they are, and hear ng in 
mind the preceding paragraph some useful and in
teresting deductions may be drawn therefrom.

FIRE INSURANCE PROFITS
The recently pub1'shed re|sirt ot the Hu|>erin- 

leinlvnt of Insurance contains a tabulation con- 
t lining and supplementing the statistics compiled 
by his department last year showing the results of 
lire underwriting in Canada from the |siinl of view 
of profits over the half century for which records 
had been available to the end of 1918. The half 
century’s results, which were discussed at length niiui.i ineoine was expanding with extreme rapi lity,

as it has been expanding since 1910, in one year

I
ft

It will lie noticed that in a per ood when pre-
d

in a special ap|ienring in "The Chronicle" of 
October 17th, 1919. revealed, it may be recalled, 'he avreage underwriting profit fell below the Idly 
that the average of underwriting profit over the year average. Two years of the five were g.ssl 
whole period of fifty years was under 5 fier cent.— years, one was very floor, and the other two only 
to be exact 4.99 per cent. This was before far. and the ultimate result in the five year uver- 
„taking any allowance for the conflagration hazard, »ge, is not wildly exc'tmg. It is fsissible enough 
it being presumed that the period over which the that with 1920, which appears also to have been 
figures extended was sufficiently long to g ve proper a very fair year for the companies, lire insurance 
effect to the law of average, and also that such premiums have reached their (teak for the time 
allowance would be offset by earnings on invested being, and that 1921 may see some set back, the 
assets. The absolute inadequacy of this return in extent <’f >t being contingent upon the rapidity 
relation to the volume of business transacted and with which present day stocks are distributed, and

the revival of the lines of industry at present com
paratively dorm if lit. There is no doubt also, that 
the "moral hazard" is now becoming a gisid deal

the enormous risks undertaken is, of course, ap
parent.

Figures are now available of the results of the 
last live years, on 
writing profit per cent, of cash premiums received. 
A summary of these figures for all companies is as 
follows :—

1915
1916
1917
1918
1019

more serious than it has been in some recent years, 
and while it is true enough that a large percent
age of a year's fire losses is usually made up by a 
few fires, in a perod of acute financial stringency, 
it is to be expected that comparatively small lossts, 
wh'ch are directly due to "moral hazard” will, 
in the aggregate, reach quite considerable amounts. 
What we think is clear from the figures given is 
that, while the tire insurance rompants may have 
prospered during the past few years, they have

Average...................................... 8.53 not prospered unduly, and probably not in pro|s«r-
An important fact to bear in mind in connection Hon to the prosperity wlvrh has existed in other 

with this five year average that if a half a century fines of business. Certainly they have not "pro 
is a long enough fieriod to give proper effect to the titeered.” And the conflagrat on hazard does not 
law of average in regard to conflagrations, five grow less as those who are aware of the present 
years certainly is not, and this fact needs to lx- day concentration of values in our large cities, and 
carefully considered when drawing any deductions the rotten construction that still prevails in many 
from the five year figures. of their centres, realize.

the basis as formerly of undor- 4

14.32 
5.72 
,1.8;? 
ti. If, 

11.75

Guarantaad ky Ei|l« Stir an< British Dominions Insurance Company, Limited, ot London, England.

British Northwestern 
Fire Insurance Company

E. C. G. JOHNSON
Secretary.

J. H. RIDDEL
Managing Dlrectar.

HON. EDWARD BROWN
Praaldant.

LEWIS, APEDAILE & HANSON, Inc.. Lewis Building, MONTREAL
PROVINCE OF QUEBEC.GENERAL AGENTS.
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CASUALTYFIRE

9 The Northern Assurance Co. Limited
Of England

$79,801,255.00ASSETS
ineimiM» nw mp o»pi«»i •* **iQ<»i'oo.oe

Head Office fer Canada: Lewie Building, Hit John Street, Montreal

a S. MOBERLV,If, Mmnmser Ceeueltf Départirent«III.

FIRETHEFIRE

TRo^gal ScottishXjSt \s\ 

^SîCIttÇgî/

INSURANCE COMPANY LIMITED 
of Glasgow, Scotland

HEAD OFFICE FOR CANADA 
17 DT. JOHN STREET 

MONTREAL This Company’s contracts are guaranteed by 
K. MOHKRl.Y, The Northern Assurance Company Limited, of England

THE ST. PAUL FIRE AND MARINE INSURANCE ^COMPANY^
INCORPORATED IB66

REPRESENTED IN TORONTO BY
McADAM, SHERRITT & COMPANY

General Agent» 36 TORONTO STREET
EXCELSIOR LIFE BUILDING

BRITISH TRADERS’ INSURANCE COMPANY, LIMITED
ESTABLISHED 1WS

HEAD OFFICE FOB CANADA: TORONTOHEAD OFFICE; HONG KONG

FIRE * MARINE INSURANCE
LOSSES PACO SINCE ORGANIZATION OVER SM,000,000

■•nager 1er Canafa, C. B. DRAYTONJOHNSON —JENNINGS. Inc., General Agent», 
MONTREAL.

the STRATHCONA “ For ten years the STRATH
CONA has pursued a safe and 
steady course and is now begin
ning to gather the fruits of its 
wise and sound policy.”

FIRE INSURANCE COHPANY
HEAD OFFICE: MONTREAL, 

90 ST. JAMES ST.
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Fire at Three Hirers. P.Q.—On the 13th hist, 
n fire broke out in the *t:il>le of the Imperial <hi 
Co. which was badly damaged, two horses 
lest in the fire.

Fir, at Woodstock, Oui.—On the 13th instant 
a lire damaged the Sentinel-Review Building. Less 
about -it 12,000.

Fire <at London, Out.—On the 13th instant a 
fire damaged the Aged People’s Home. Caused by 
cigarette smoking by an inmate. Loss about 
*2,000.

Firi at St. I,nee, P.Q.—On the 11th inst. a fire 
destroyed the Canadian Nation-, Railway Station. 
A wooden structure erected 13 years. Cause ex
plosion of oil stove.

Fire at Montreal.—On the l ltli instant a lire 
broke out on the premises of the Lewis S. daslow 
Co., 328 St. Catherine St. West. The Jaeger's 
San tary Woolen System Co. Ltd., 3211 St. t ath- 
erine are also sufferers by the fire.

Fire at Halifax.—On the 13th instant a lire 
destroyed R. O. Hubley’s I've Works. Loss about 
$8,000.

CANADIAN FIRE RECORD
Specially Compiled by The Chronicle 

Fire at SI. Anne dc la Pocatiere, P.Q.—On the 
15th instant a fire destroyed the College of St. 
Anne de la Pocatiere and badly damaged the lire 
proof College adjoining. Insurance as follows:— 
On o’d college: North America, $25.000; Prow 
Wash., $10,000 : Queen, $20,000; Palatine, $85 
000; Mount Royal. $15,000; Employers, $20,000; 
Springfield, $5,000 ; Canada Accident. $5,000; 
Western, $10,000; Northern. $10,000; Vnknown, 
$28,000. Total $233.000. Loss reported to’al. 
On lire-proof college adjoining North America. 
$25,000 ; Queen,
Mount Royal,
Quebec, $25,000;
Union, $10,000; Equitable. $10,000; Union of 
Paris, $10,000; Springfield. $10,000; Unknown, 
$60,000. Total $270,000. Loss probably 10°„ or

v vrv

<e

$10.000 ; Palatine, $30.000; 
$10,000; Employers, $30,000 ; 

St. Paul, $10,000: Norwich

115%.
Fire n! St. Stephen.. .\.H.—On the loth ’.list, 

a fire destroyed the Warehouse containing stock of 
hides and pelts of Hemv Acker, his barn and 
dwelling house were also destroyed. Less about
$30,000.

Fire at Moncton, X.H.—On the 15th instant a 
fire occurred on the premises of the Times Printing 
Company Ltd. Loss about $10,000 fully covered

Fire at Winnipeg, Man.—On the 14th instant 
a lire damaged four business places on the Main 
St., including the Manitoba & City. Hotels oppo
site the City Hull, suffered loss. Loss estimated 
$50,000. __________________________

Fire at Quebec.—On the 9th instant a fire broke 
out in Louis Deschenes Shoe Store, 58 St. John 
and communicated with the stores of A. O. Pru- 

bookseller and M as M. Brow ning Milliner.neati.
Loss about $30,000.

Fire tit Jasper. Alta.— On the 1st instant tv lire 
destroyed twenty business houses and ten resid
ences. Loss about $250,000. Ï

COLUMBIA iINSURANCE COMPANY OF NEW JERSEY

iAnnual Statement as of December 31st, 1919
LIABILITIES *3ASSETS

Government and Municipal Bonds.. .. $ 790.488 00
Railroad and Miscellaneous Bonds ..
Cash in Banks.........................................
Premiums in course of Collection end

other Assets............................................

$ 400.000 00 
390,134 38 
105,428 92 
88.000 00

Cash Capital..............................
Unearned Premium Reserve .. 
I josses in process of adjustment 
All other claim)........................

563.890 00
175,145 60

267,431.49
£33,561 20

. . .. 813.393.88Surplus over all Liabilities .. ..

1$1,796,955.08$1,796.955.08

IR. MacD. Paterson 
J. B. Paterson

Head Office for Canada 
Montreal

Joint Managers

A. McBEAN & CO.
GENERAL, AGENTS FOR MONTREAL

LEWIS BUILDING. MONTREAL

mé■■._______________________________ ■ — —
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Canadian
Government
Deposit
$1,622,000.00

THE EMPLOYER’S
A Liability Assurance Corporation, Limited

of London England3 \1
g

I meweai ihmiahci, »ecn»irr. m«m wunmunw.
net. TNI FT wd THHNNWTW

Penonal Accident. Sickneaa, Pimngtf ind Freight Elevator, 
... Biller, Platt Olaee. Eipleelen and Fire . 
Fidelity Guarantee and Centract Rende.. Stands FintBurglary, Hill 

Inturanca. f£
in the

liberality of its 
Policy contracts, 

in financial strength 
and in the 

liberality of its loss 
settlement.

Omits; OFFICES:
Temple Building, Toronto. Lewie Building Montreal

John Jenkine,Char lea W. I. Woodland,
Fin ManagerOrnerai Manager for Canada and Newfoundland

Application, for Agencies Invited

TRANSACTS t

Automobile 
Burglary 

Postal 
Plate Glass

Personal Accident 
Sickness

Liability (aii Kinds)
Fidelity Guarantees

Street, MONTREAL
ilc BERT WELCH, General manager 

APPLICATIONS FOR DIRECT AGENCIES INVITED.

30* It Ji

Tin Ocean Accident &. Guarantee Corporation Limited
AUTOMOBILE INSURANCE

A Comprehensive- Policy cover!n* ACCIDENT, PROPERTY DAMAGE, COLLISION 
1 EIRE. THEFT and TRANSPORTATION is whet

the public demands.
The “OCEAN" can meet these- requirement» under one contract

W T. PERRY
Meneger

JOHN W. WETBORE,
Superintendent.

Branch Office:
MERCHANTS BANK BLDG., 

MONTREAL

fer Canada

Canadian Head Office : Ocean Insurance Bldg., TORONTO

The Dominion of Canada Guarantee &• Accident Ins. Co.
TRANSACTSi
SICKNESS PLATE GLASS 

AUTOMOBILE INSURANCE 
FIBE INSURANCE

The Oldest and 
Strongest Canadian 
Casualty Company

ACCIDENT 
BURGLARY 
GUARANTEE BONDS

C. A. WITHERS, General Manager 
TORONTO

CALOARY VANCOUVER

E ROBERTS. Manager 
70S. Lewie Building, MONTREAL

■rinchee: WINNIPEG
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fiimiliar to iusuiance nu n i my Ire misunderstood
For OX-

GOVERNMENTAL INSURANCE «William B. Ellison, former corporation counsel b> *•>’">«> unless they- arc explained.
ample, the word “premium ’ is ambiguous, hut the 
word "de|«isit" is not. The word ''dividend" is 
even more ambiguous and misleads the layman

of New York, does not agree with William Ran
dolph Hcurst as to the value of Governmental in
surance as a panacea for public ills. Mr. Ellison 
is a lawyer .-qiccializing on insurance. In his pro
fessional practice he often is lined up against the
insurance companies and often with them, so he s,,|> ''■« H" > .............•" company, lie will

understand you belter than if you talk about ils 
siirren 1er value. You may be understood if you 
talk about the insured and the beneficiary, bill 
your statement w ill be clearer to most people if you 
refer to the |ierson on whose life the insurance 
depends and the person to whom the money will 
be paid on the maturity of the jiolicy.

The agent must know all about paid-up values, 
standards, reserves, valuations, gross and net pre
miums, deferred premiums, lisidings, additions 
reductions, admitted assets, contingent habilites, 
and adverse selection ; but this client doesn't know,

until he is told that it is in the main a return pre
mium, or refund. If you tell a man that he can

has had op|Mirlunity to see both sides of the system 
of insurance by private companies. He knows its 
weak (Kiints as well a* its strong "ones. Fully 
aware that it is not perfect, he still holds that it is 
much to bo preferred to any Governmental system. 
Asked for his views on the subject. Mr. Ellison said :

"To turn over the vast interests now involved
in i isurance to the control of political organiza
tions and to the vicious elements that ordinarily 
.'ominate them in their detailed operations would 
destroy the safety that our companies now furnish. 
We have had some recent experience with Govern
mental operations, and 1 do not believe that the 
exhibition furnished thereby, will ever seriously 
encourage the | ample of this country to extend 
them lieyond their absolutely necessary require
ments in cases of emergency.

"Every year we charge all kinds of hideous 
things to the jmlitical party in power, and perhaps 
some of us believe them. And now the sugges
tion is that we turn over the operation of vast 
business interests to those who yearly or less fre
quently we have striven to prove are venal or at 
least unbusiness like and extravagant.

"There are, no doubt, weaknesses that call for 
remedy in the present conduct of the insurance 
business, but they never will be remedied by 
people who know as little of the subject as the 
ordinary camp follower or sut tier of a political party.

"The dcsirs of our legislative bodies are ojien to 
reform abuses that really require reformation. And 
the siqierinlendents of insurance throughout the 
country are reasonably quick to touch the public 
pulse in that regard, when slothful publicity is 
always available. In the meantime, however, 
leave this great business in the hands of great 
business men.” _____________

and doesn't care to know, anything about such 
matters. All lie wants to know is that insurance 
is safe and sound; what it will do for him ; Imw 
much he needs, and what he must pay for it. lie 
de|>eiids upon the agent to select for him the |*>liey 
that will best nit-el bin requirements, and exjieels 
him to save him all trouble and annoyance in ob
taining it. Vsually anything more than this will 
bore an I bewilder him.— IFilliam Alexander.

THE MOTOR UNION
INSURANCE COMPANY LIMITED

1F
I ,1

INSPECTORS WANTED I
4“Live” men who can give good service to 

assured, agent and company, and who want 
" to join up with a progressive office, are 

invited to write, in confidence to
Fiii:iii;rk'k Williams,

Manager fur ('amnia.
Technical Words and Phrases Relating 

to Life Insurance
You would think me very stupid if I should try 

to talk in English to a Frenchman who Imew only 
his own language. Now, the technical words and 
phrases relating to life insurance, with which 
every agent is perfectly familiar, are a foreign 
tongue to most laymen. And, as no agent can 
exjiect people to understand what they can't com
prehend, the successful agent must learn to use 
only familiar words in dealing with the uninitiated. 
Even the terms most constantly used and most

MAIN 
I 53HU

Chief Office| Yongi* Street f 
for Cm od« I TORONTO

Assets exceed $1.1.000,000 
Premium income exceeds $8,500,000
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THE BRITISH AMERICA 
ASSURANCE COMPANY

LONDON
mutual

Incorporated 1*33

Fire, Marine, Hail and
Automobile

HEAD OFFICE - • TORONTO

Old Reliable Profirewiive
$1,300,000.00

$17,000,000.00

v1

8MS368S
ASSETS over
Losses paid since organization

ESTABLISHED 1SS4

FIRE INSURANCEover
directors:

W. B. MKIKI.K, President 
Sir Julin Ainl l> B. Henna
K.4>t ltickenlike,Montreal Miller l.a*
IA •Col. Henry Brook A Morn»*
Alfred Cooper, ixwdu# Hog. the Hon.
H O (Vi* Frederic NKnoll*
John H Fulton. Nrw York Briu -den Sir Henry 
g Hay 1‘ellatt. O.V.Ü.
Jolin Honkin, K C . 1.1. D. K It Wood

AND

AUTOMOBILE INSURANCE
(All ClMttS)

fusil Surplus to Policyholders $358,322.48
A. H. CARSON. Pre«ld,nt 

. F. 0. WILLIAMS, Vice-President
A CANADIAN COMPANYE. F. ('.ARROW

SerretiryW B MKIKI.K 
Pro*, and On. Man.

THOMAS F. DOBBIN. Resident Manager 
MONTREAL

HEAD OFFICE ■ London MhUhI Building 
33 SCOn ST., TORONTO

W. J. CLEARY.
Branch Manager, 17 St Jahn Street. MONTREAL

Eetebllihed 1864NORWICH UNION 
FIRE INSURANCE 

SOCIETY, Limited
New Yoik Underwriters Agency

A. A J H STODDART
Ragletarad

100 William Street
provincial agents

Murphy, love. Hamilton and Bawxnn. Toronto 
Murphy, l/ore, Hamilton and ljaoeoin 

R. Y. Hunter, Reaident Partner. Montreal 
(tiler Hammond and Naâïton. Winnipeg 

Alfred J. Bell A Co . Halifax, N. 6.
White and Calkin. 8t. John N.B.
Robert Da»», St. John'» "Nfld.

H. A. JOSELIN.Su ». for Canada 
TORONCO

New Yerkinsurance against 
Fire, Accident and Siclmew 

Kmployvr*’ Liability 
Automobile, Plate Cilaaa 

agents wanted for the accident branch

. TORONTOHead Office for Canada •
Head Office for Province of Quebec, MONTREAL

P. a. TASKER, Branch Mana«ar.

THE OLDEST INSURANCE OFFICE IN THE WORLD 
Feunded A.D. 1710| THE

NORTH EMPIRE
FIRE INSURANCE COMPANY Sun Insurance Office

of Xonbon, Eitglaitb
p,licit» «uaranteed by the Landan Guarantee 

a Accident Ce., Limited, Landan, En|. Head Olflca 1er Canada, Tarante 
LYMAN ROOT 

Manager 1er Canada
ROBERT LYNCH STAILING 

Assistant ManagerHead Office. Ranis Bldg. Winnipeg
TonoNToOrnct: 216 ConrtnenaTio Lira Btoo 

J. E. HOUNSOM, Manager 
W. MAYNE McCOMBE, General Agent. 

Canada Lite Bldg., Mentreat.

QUEBEC BRANCH—22 ST. JOHN ST., MONTREAL 
ANDREW HAMILTON 

Branch Manager FIREFIRE
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WANTED WANTED
The Northern Assure nee Company Limited is 

open to isinsider applications for a Senior position 
in its Montreal Office. Fire Underwriting ex- 
|ierienee essential. Apply room 906, Lewis Build- office, 
ing, Montreal.

Ry the St. Lawrence A British Empire Under
writers capable Clerk to take charge of branch 

Fire insurance. Essential should have a 
general knowledge of routine as well as l niler- 
writing. Young gentleman with a conneetion 
desired, but not essential. Apply, Branch Sevre- 
I a ry, nom 22, Bull th Building, -TO Notre Dame 
Street West, Montreal.

WANTED
Agency fur Alberta and Saskatchewan of an 

Insurance Company (Tariff), writing Fire or other 
lines of insurance, by an old established General 
Agency who can get results. Address

General Agents,
Care The Chronicle, Montreal.

Canadian Banking Practice
On Sale

By The Chronicle
WANTED

Bv a General Agency in Calgary, a Company 
to write Hail Insurance throughout Alberta; well 
established : guaranteed income. Address

, Hail Agents,
Core The Chronicle, Montreal.

THE MONTREAL CITY 4 DISTRICT 
SAVINGS BANKTHE BANK OF TORONTO

ANNUAL MEETIMi NOTICE is hereby given that a Dividend of 
Two Dollars and Fifty Cents |ier share has 
lieen declared oil the Capital Stock, called and 
paid up, of this Bank, and «ill be payable at 
its Head Office, in this City, on and after 
Monday, January third next, to shareholder* 
of record, Wednesday, December Fifteenth 
at three o'clock p.m.

By Order of the Board,
A. I'. Lrsi’Kranck,

Meeting of share-The Annual General 
holders of this bank will he held at the Bank
ing House of the Institution, corner of King 
and Bay streets, Toronto, on Wednesday, the 
twelfth day of January next, the chair to Is1 
taken at 110011.

Thos. F. How,
Onirrat Manngrr.

Genera/ Manager.The Bank of Toronto,
Toronto, Novemlrer 20th, 1920. November 29th, 1920.

In*tir« in one of Canada*» Oldest and Strongest Fire Insurance C ompanies
Organized in 1862

The Acadia Fire Insurance Company
OF HALIFAX

LIABILITY UNDER ALL ACADIA POLICIES GUARANTEED BY
PHOENIX ASSURANCE COMPANY, LIMITED

OF LONDON
WHOSE ASSETS EXCEED $98,000,000

MONTREAL AGENCIES, LIMITED
GENERAL AGENTS

MONTREAL TRUST BUILDING, MONTREAL
JAS. D. CHERRY, Manager

_______________________ - mtm_

__
__

__
__

_•
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Improved Disability Provision ATLASClaim may be mmln as seen as disability eccurs—
no probationary period. .

Payment» begin immoliaUly on appnval ol claim— 
no probationary period.

Monthly payments, lifelong, oonditHHied on pcrma- 
neiMX? of disability

Immediate waiver of future premium»—no waiting 
until next anniversary.

Kull amount of n mu ranee pni«l when insured dieq. 
without deduction for disability payment» or for pre
mium» waived.

Tin* new disability provision brings the aervu-e of 
America* oldest legal rew rve life insurance company 
«till cheer to the nee«l* of the insuring public.

Far terms to producing Agents address

ASSURANCE COMPANY LIMITED
Feunded In the Reign et Oeerge III

. . $11,000.000 

. . 1,320,000

. . 21,190,206

Subicrlbed Capital 
Cepltel Peld Up • •
Additional Funds • •

The Company enjoys the highest repute- 
tien 1er prompt and liberal eettlement el 
claims end will be glad to receive applica
tions 1er agencies Irem gentlemen In a position 
to Introduce business.The Mutual Life Insurance Company

OF NEW YORK
34 NASSAU STREET, NEW YORK Held Oilice 1er Canada:

260 St. James Street, MONTREAL
R. R. MARTIN Manager

FIRE and life

— JSl

ACCIDENT 
ASSURANCE CORPORATION LIMITED

OF PERTH, SCOTI AND

Established 1M4

Queensland Insurance Co.Lhnited
of Sydney, N. S. W.

Capital Paid Up $1,750,000 Assets $4,015,811

Agents Wanted in Unrepresented Districts

Total security to Ptllcyhelders new oicoed • $12.000.000 
PEL EG HOWLAND. Esg.

Chairmen Advisory Iherd
JUDSON 0. LEE

(ivnvral \jinL Montreal.
T H. HALL

Meniwr f<w Canada.

Managers 1er Canada:

Montreal Agencies Limited, Montrealtiie

London Assurance
CORPORATION Aeeetei

OF ENC.I-AND
INCORPORATED BY ROYAL CHARTER A.D. 1720

CAPITAL PAID CP 
TOTAL ASSETS EXCEED

Head Office for Canada, MONTREAL
W. KENNEDY, W. B. COLLEY, Joint Managers.

$33,687,274.25
tag

Surplus!« .1,711.375 
12.500.000 $11,846,131,M

Canadien Meed Olfleei
MONTREAL

4. W. MINNIE,
i

1
*

Contract Bonds L’UNION
FIRE INSURANCE COMPANY, Limited

Heed OUI ce: PARI$, France.Established 1$2$
Capital fully subscribed . . $2,000,000.00

B0 per cent paid-up.
Fire and General Reserve Funds 8,270,000.00

OONTHACTOIII—BUILDERS.

Municipalities panel of need Builders » 4e- 
poeit or bund ea guarantee thet the work will 
be executed »• per contract, and completed 
within the specified time. Proprietor* of bulld- 
Inge require the same guarantee of contractors. 
The Provident Aeewreeee V. In con
sideration of a slight premium guarantees that 
the work underteken ehall be properly executed 
and finished Inelde of the time limit, thus pro
tecting the owner against any lose end enabling 
the Vont rector to uee to better advantage the 
money which he would otherwise have to 
posit as a guarantee.

Available Balance from Profit 
and Loss Account. . . 

Net Premiums in 1919. . . 
Total I josses paid to 31 Dec., 

1919.......................................

55,891.00
8,648,069.00

da-
104,500,000.00

Canadian Branch:
LEWIS BUILDING, 17 St. John St. Montreal

Manager 1er Canada: MAURICE FERRAND
The Provident Assurance Company

ISP $1. James Street. Mentreel. Tel. Main 1S2S-7.
J. C. Gagne, MangglngJJIrecter_________ .


