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- Amount of Wet Cash-Assets, January 1, 1808, .ot rectininan ey v s rraseneaess -avea-xxasuae
L REVENUE ACCOUNT.
Premiums

Less deferted Fromiumn. -« Junnary T.
Intercst-and rents shucluding vealired »
R Lo Diterest acerued January 1, 155 ...,

X% axx ain cnarmaxass wees cxaen e o SIEIIT, 126 03
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BANLE Ay P O P s |
0 76

SREsesuew axm

v essen

ceuritics mnd Jeal Fstate solly
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$57,835,998 43

16,131,172 74

DISBURSEMENT ACCOUNT.

-Los &3 by deaths, Including reversionary adilitions to same

RARRMAnEw xxrarx  cmecixsmeusses v tae% .oy ane coana.anaa$ 2000100 61
Entwments, matured and disc fed, including reverstonary ndditions to 2am. . 147
Annuities; dividende, und purcliss] tolicles

Tolal Pald Policy-holders ..., . ...
Taxes and re-Insurances...... .oeeeoos

SEEAXrsumanne cmuvareesnt ey 3,449,000 G}

L LT L PO

$73,957,171 19

<301, Toax ey yawimss s e s caveenn L. ALY HRE (W)
¢ Loans on exlsting policles, ithe reserve hield by she Cotgany-cn tese polices amountato olet S [LEX T 7T
* Qmarteriy Al suu‘-:muual premimus on existing policies, e athsequent tosbaatary 1, tae6 .. | L. . .
~¢ Premmng on o xisting policies I coures of transtnisalon asid collection,  (1he resere of these=policles inehded-in
Aubilithes, Is estimated 3 JGT.000 ... -

ceenes o 410033 15
8i%,i61 63

ax Arsesesctyiant xxwmmtLaamces 4 bR E L
Comumissions, bmkerag-s.—u:mwy eXpenses aud phy fo ORISR (T ) P 1)
Officeand law expenses, sulardes, sbvertising, printing, ote AT ity ius ¢ ceet s xesee 38,410 G2 S 1150 19
-$63,512,618 v o0
_ ASSETS.
Cahin bank, on hiand. and in fransdt, talnse reeeltedy Lol eene L L L TStk xr Ak swm cvkn wew mas s S2O0N2 O
United Staates Bovds nud other bondsiind stocks ket vadue, 89l <o 1000 tereiwwetatEass smskasdsrrerian coveas  TLGINEM L}
: SLALE wiet wrrinnoenacsionnnnns [T TS wrEx iy absiees s vee suwuma axane - [ PR AN RS A |
Donds sud Mortzages, fieat lien on real « ale «hulld cot insuredftor $1650),w00 and-the policies awigned 1o the
Com nl:nya-mldldulml\:u"uh:ml:s-'curl!_\"‘.. Shsrery sarksem Lsmggrses SY hereraer teeeweatiaes-mEs seesesmnnnn 15,150 700 0
" Teaporary Loans, (uarket values of seeurities hell ax collateral, <908, 19 W ..

xn xxmes - 575,090 T
Azenls-halances ... KESNNE hNieeiiret0a8 suiivaaisyemmeenen E D s
—Acsruad Interest on mvestments, Juannary ], 1585 ... 00000 tesessresana teseraecneeniina..e  JA0INE1S
— -863,312,613 00
“Market value of Securities over cost on Company's Books.. -.... . .... ceeress aee L L aiiedes $3,351,703 32
* A detailed schedule of thewe e Wil Accotngeiny e anal annand re peers giled with thu lusuratice Department of
. the State of New York.
CASH_ASSETS, January 1, 1886 ............... R 866,864;32! 32
- Appropriated as follows ;:— .
-Adjustel losscs; due sulmequent 1o Januan: LR ARk e et ks YA Y ENeratesetrennesrranan -3 MLt m
Rejorted losses, awalting peoof, Lo b LR EA H
Matured endowments, due and lmr. cneee . . 41,8508 0g
Aunuitics, dueand unpald; (uneatfed fory, TEE s v 4 el amaaes we ses oaaee e . eeve o . 10,55 21
ved forreusunince ou existing polic rance at per eont. Carllsle et _premlum “nonpartici-
pating st 5 prer cent, Carlisle net premi cte ae , vas er 4 seasan reveeiaasearen sesverenaaoya PE200ET5 00
Reserved for cantingent liabilities to Tontine v fudey F¥7 L NG, over and abovo & 4 per.cent. -»
... Yeserve on existing policles of that cla PR Nrwvrske aesmagare [
Addluouwthcl-'unddurm; IB35cns cenacettirnirene carn e v N reaatetitesssesstaiscernuannnraean
561001
DEDUCT := SHG
Returned to Tentine Policy-holders duting the y ear on matered Tonthes TS kARt e an s e AG2350 28
Balance of Tontine Fund, Januars L, IS8 e e, seeve R L T P, wrenee WIBLTIZTT
Reserves fcr preml s pald du advance..,,. ... LT Sreseersscrnaensy  UGICT 03 $359,799,048 19
Divisibie Surplus Company's Standard..........ooeeoiannnes et aarsiteasetet ettt tara s et ere raeeerues $7,064,473)13

Surplus-by-the New York State Standard, at 424 Per cont.c..eeeeeinieennnsaernannnn ...,

From the undisided surplus of §7.051,433.13 the Boand of Trustees- has. sdeela

3 red a Reversionaryfdividend to panticipating policies iy,
their contribution to surplus, avallable in sctticient of next aunual prem

fum.

-Death Claime« paid. Income from Interest, Insurance in Foree, Cash Asscls.
1891, 82013243 1350, §24720.6558 -Jaw 1, 1sa2, 8151760 824 Jam 1, 1A, 8T,08,7
1852, lwGime IS, LTS uls Jan 1, 1583, 191415 07 dan, 1, 1883, 50,800,%0G
1881, saaltoe 183, 2012w JJan.l, 18¢3, 153546042 Jdam 1L Iy, 53,512
1884, 259,005 I8s8, waTieng Jancl, 3885, 2 R seG dan11s8G, Auaneay
185, 300,10 1385, 3,509,963 Jau 1, 1886, 259,674,500 Jan. 1, 1886, 66,564,321

During the year, 18,568 Policies have ‘been issued, insuring $68;521,452.

A. HUNTINGTON, M.D., Nedical_Direclor.

UNION BANK BUILDING, MONTREAL.
OFFicEs : ium. BUILDING, TORONTO.

13,225,053.94

proportion_to

{ January 1st, 1885—Company’a*8undtrd. $4,371,014:  Statec Standard, $9,896,773
SURPLUS < January 1st, 1886—Company's Standard, 7,064473:  State Standard, 13,225,053

TNCREASE-Company’s Standard, 82,693,459  Statc Standard, 83,328,280

WILLIA}\( H:. BEERS, President, HENRY ’fUpK, Vicq(’r:cxiclcn!,
ARCHIBALD H. WELCH, 2uid Vice-Presidens, RUFUS W. WEEKS, Actuary,
THEODORE M. BANTA, Cushier, D. O. DELL, Supl. of Ayencics,

DAVID BURKE, General Manager for Canada.

o
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@HE CANADIAN BARANKS RNWD BARAWKERS. BRe

Bank of Commerce.
Eetabllshed 1567.

HKAD-OrYICE : Torouto.

Pald-up capital, $6, 000.
Rescrve, O.,
BIBI.CIOH.
Wm. McNaster, Proddent.
Wm. Elliot, \'lce-l'nohlom.
T. 5. Stayner, Jas, .(,mhcm.
John \maie, e, Hon, 8. €. Wood
Geo. '1':) or, W. B, Hamiltou.
N. Anderson, Gen Manager,
Jho, C. Kerap, Aset, Gen Man'r.
Robest Gill, Inspector.

NEW-YOHK AGENTH.
J. H, Govdley a1d I, E. Walke

BAXKERE,
Xew- York.~The American Es
clumcc, Nationat Bark,
London, Eng. — The Bank of
Scot .

MANAGEHRE,
LTty Wallie,
W, Graye
Re Thomuson,
I B Dewar,

W. Rolnrte,

« K, Thumas:.

% Pangman,

.Wm. Siith,

.F.C. Minty.

WL Thompen:.

RS, Willlame.,
Iph.. B.5t. McConkey

Hamilton.. ...l-. Mitclell,

BRANCHES.

Brantford .
Chatham .
(mllh-g\\ ood

London eee.. A. Nitholkm,
Montrealsee.. \\ bhma-n.
Norwich,..... WL AL Sampwon.
Omnge\llle 8. Shephend.
Ottawa.... Jlﬂn) Halc.

. € Jenninge.

Parkhill, oo J M, Dufr,
Peterbora......\W. Maneon.

St. ulhuﬁlm.l- 0 Crona,
Samin....o00 10 W NbUet
Feaforth. . .....A. ll Trclam).
Simencs coeeee. F. Cowdry,
Statfonl Wi, )la\lmni,]r.

1. 8. Swail,

M
Woalaock...D. H. Chaxles.

The Bank of Toronto.

Established 1856,
Paid-up capital $2,000,0.0.
Reerve, 1,150,000,

DIRECTURS.
Geo, Guoderham, President.
Wm. H. Beatty, Vice-President.
W. R, Wadaworth,
Adex. T. Fulton.
W. G, Gooderhmn,
Henry Cawthna,
Heury Covert.

lluo Orricx: Toronto.
Coulson, Cashier.
Hn%h JLooch, Aset. Cashier.
M. Buruside, luspector.

BRANCHLS. MANAGERE,

Barrie........d, A, Strathy
Cobourg......Jue. Henderson,
Collingw ood,, \\.A Copeland
Montreal......J. M. Smith,

Yeterboro. ...
1 \W.R.Wadsworth

Foet Hope
8t. cuhui»u.o. W, Hodgetts,

RANKERS,
Lomdon, Eng.~TheCity Bank,

(Limited).
NewsYort.—Natlonal ok of
Cummere.

The Dominion Bank.
Eatabiiehed 1371,

HEAD OFFICE : Toronto.
Paldeup Capital, §).. '.00 00,
teserve, $§450,000,

DIRECTONS.
Jas. Austin, President,
Hon, Frank Swith, Vice-Prest-

dent,
Wi, Ince. E. B, Osler, Fd.
W. D, Ma-

l'A‘Nlll) y Jag, Scott,
thew

R, 11, Bethune, Casdiier.
HAMKKRS,

London, I;;.T . ~—National Bank
uf Scotlat
New- York.—W. Watsonand A,

Lang, Tho Nativnal City Bank | gesex Centre. .J, W

BRANCHES MANAGERE.
Baltevitlo. ....J. W. Murray,

Brampton ... .W. A\ltlon.
Cobourg..... .E. H. O ler.
LAndsay. ... .0 T. lt. Dean,
Najanee.. ... W. Darling,

unllia... :..ll S. Svakling.

diana. ..., W Hollad,
tormto . «J 1l Rane,
Queen St E. 180 M. Gray,
do 8. W7 Prive.
Csbridge .. 1. Roeave

Whitby .. ..H. B. Taylor.

The Ontario Bank.
Established 1838,

HEADL OFFicR: Toronto,

Baid-up Capital, SI SO0, 000,
flceetrc, xx.s UX 1

DIRXCTORS,
sir W, 1. Howland, President..
Donidd MeRay, Viee Prshlent
Houn, C. Fo Faeer, Go M. Roce
R. K. Bumgess, A& M, dwith,
A [ SYUNTT 1N
C. Hutland, Gen. Manager.

BANKENS,
Tondon, l‘)lu —~Alliance Itank,
Nowes Yarke="Tue Bank of Nie
sare of New York, Moere.
Walter Watsou and - Alex.
Laug.
l)ouon.—'l‘muout Natioual Bk.

BRANCHES, MANAGERS,
Bowmanvitie.G. MeGill.
Cornwall..... A. Denuy.
Gueliheeeeos s Mornir,
Lindsay. ... Jonn 1, McMuorchy
M-»mm\l. WwW.W L bl-l.vml:lm

rDot elle

N. K
Toronto B . i1, Smith.
do Quecn St.\\' R.B.Caldncll
U caen s oo  We Belth,
\\'lnnlpq;. .o E. Porter.

The Imperial Bank.
of Canada.
Establi-hed 1833,

Hxab OrFicx : Toronto.
The Nisgara District Bank
merged {nto The Imperial Bank.
Pakl.up Capita', $1,600,000
Reserve, $dB0,000,
UVIRKCTORK,
H. 8. Howlawd, President.
T. R. Merritt, Vies Preallent.
Robert Jafiray, £, linghes, T.
R. Wadenorth, Wi, lhnm,
Hon, Alex, Morria,
. R, W.lile, Cashiler.
. Jeuninge, luspactor.

tmperiatl Bank—cuned:

BaANKEHE,

Lomdon, Eny.~Linyds, Barn
s & Bounu et 3mnk i
tuited), aud Manchweer and
‘Lllz:nm‘) ] District Bauk (Li-
n

Newe } orl-—Bulk of M
R. Irwin & Co. outeeal,

Chlcugo.—Hm National Bank

St Paul,—-Second National Dk.

Ixtroit,—Nat:onal Bank.

Huffalo,—Bank of Buffalo.

Boston.—Natloual Iank of the
Commonwealith,

Osicego.—~Second National BBk.

BRANCHES,  MANAGLRS,
Brandon,.....A. Jukes.

gersoll J. A, Richardson
Ningara hllt....l' Hay,
Pt. Colborne, .G. {3, Easton.
8t.Catharines,C. M. Amold.
&, Thowas... M, A. Gilbel

Welland...... a. Mc(ﬂnhul.
Winnipeg.....C. S. Hoare
Woodstack. . .8, B. Fuller.

The Federal Bank.
EBatabllshed 1874,
Hzab OFFICE: Toronto.
Paid-up Capital, $1,250,000,
Reserve, ilw,ow.
DIRZCTORS,
£. Nordhe!mer, Precident.
J. 8. Playfalr, Vice-President.
w. anmun. E. Gumey, l;.
Cronyn, H, E. Clarke, J. V

Langmuir,
u. W. Yatker, Gen, Manager
BANKERS,

London, }‘nJ —National Bank
of Scotland

New- ) orl.—Amer. Excliange
Nations! Bauk.

Nefislo.—~Bank of Commerce.

Joston.— Zlaverick  National
Bank.

Usweqo —8ecowd Natfonal Bk.

Chicayo—First Nattonal Baok
HRANCHES. MNANAUERS,

Aumrs. ...... F. }1. Joner,
hathas R. N.

Simcoe. . ...... To A, Mephens.
S+, Marys.....C. S. Ruinsey.
Streathroy W, Thomson Sinlth,
Tilonburg... Francls Cole.
Totonto ... ..J. 0. Buchanan.
do Yo n(eSt .G. C. Dontav,
Winnipeg ....F. L. Iatton.

The Bank of Ottawa.
Fatablishod 3874,
HEAD OFFICE : Ottaws,

Pald.up Capital, §1,000,000.
Kesorve, * T 8210, ,000.
DIRECTORA

Geo, Burn, Cashier.
NRANCHES. MANAGKRS,

Amptor.....D. M. Finnie.

Cutlton Place.J. A. Dange,

Pemuroke. ... Heclor Fraser,
Winulpeg....F. H. Mathewson.

AGRNTS.
Canada.—Bank of Montreal,
New- York.—Bank of Montreal.
Chiocngo,—Bank of Montreal,
London, Eng.—Alllance Bank,

The Bank of Hamil-

ton.
Extablished 1873,
Hxap Oprick ¢ Jawllton,

Pald-up Capital, $999, .oo.
Reeerve, §2 0,
DINECTORY,
John Stuart, President,
Hon, Jas, Turner, V.-President
A G, le»m,thm. Guriey,
Dennls Moon-, John Prxtor,
(u:orgo Roach.
E. A (mlquhmm. Canhfer.
H. § Steven. Ami. Cashler.

HRANCHES. MANAGERS,
Alliston. ..... A M. Kirklaud,
Georvetown. . H. M. Watson,
Hagerirille N Livinpstae
Listowel ..oo . H. H. O'ftellly,
Milton.......J. Buttertield,
Omnwevlll.r...n. T. Haun.
Port Elgin. ... W, Corbould.
Tortenham .. .H, C. Altken.
Wingham, ...B. Willon,

AGEFNTS,

News York. =lank of Mortreal.
London, Eng.—The, National
Bauk of Sco.laid,

The Standard Bank.
Established 1876,

Hxap Orricx : Toronto.

Formerly the 8St. Lawrence Bk.
Esablished 1873,

Tatd up Capital, $1,000,000
teserve, " $l60 300
DIRECTORS.

W, F. Cowan, President.

Jna. Barne, Vice-President.
W. F. Allen, A. T. Todd, Dr.

Mortor, R. C. Jamieson, Frud.

Wild,

J. L. Brodie, Cashier.
BRANCHNER,  MANAGKRE,

Bowmanville. W, /J. Jones.
Bradfond, . ....T. Dewson.

BANKERS.
Montreal.~Bank of Montrea).
Nesc- York.—Bank of Montreal.
London, Eng.—National Bank

of Scotland.

The Central Bank.
of Canada.
Edtabilshen 1858,

HEAD OFFICS : Torunto.

-nnCwiw.Ow.m
Reserve, $10,000
DIRXCTORS.
David Blain, President.
Saml, Trees, Vice-President.
H. P, Dwicht, A. NcLean
Howard, (. Blackett Rolineon,
K. th-holnl. M. l‘.l., D. M.
McDonalt,
A. A. Alten, Ca-N
Torouto Branch. . F. \' l‘hllpou
286§ Yonge 8t.

AURNTS,
Canada.— Canadisn Bank of
Commerre.
New- York, — luiporters and
Traders National Bank.
London, L‘ug.—\uloml Bank

The Western Bank.
Edablished 1882,
HEAD OF2ICK: O-hawa,
l'uld up Caplta), §$200.300.48,
225,000,
DIRECTORS,

Jdehin Cowan, Prosidint,

Renben 8, Hamlin, Vice-Pres.
W. K, Cownan, Mcinteeb,

nD . W F. Allen. J. A.Gib

tp ne, Paterson

7., 15, MeMitian, Cashier,

BRAMNCHES,
Midland |

JANAGERS.

«o.F. H. Holland,
\lmbrook 8, V Huichine,
N. Hamby, . Allin

8. T
Titeonbu ««A. G, L. Gu;
Whithy..o.. . Thor, Dow, -

AGENTS.
Montreal,—The M
o o erchants B«,

London, Exg ~The Royal B
Scoungi sal Bank

The Traders Bank.
Established 1855,
HEAD OFFICY : Toronto.
Paid-vp Caplta), $302,643.36.
DIRECTORS.

Alex. Manning, Pre«ident.
Wm. Bell, Vice.-President.

H H.Cooke, M.P, W. H,
Dansfough, R. Suelling, LL.U.,
Rob't Thomson,

BRANCHES. MANAQERS.
Aylmer., Stoart Strathy.
Drayton C. H. svnlth.’
Bimirs., J. Nicel,
Glencoe. Gen, Doble.
Hamilton,. .. .B. Jmi-.

wn
8t, Thomas, Q. ﬁmkwn'm

Wallaceburg. . A..W. Murtoe.

The Bank of London
in Canada.
Established 1881,

HEAD OFrice : London.

Pald-up Capita), $200,3:
Reser: 'W y ?00:9690

DIRBCTORS.

Hr, Taylor, President.
J-m tgmt.w«-mmm.

mart,
W R. Hudltb. W. Duffield,

Imaiah Dnntn. F.B. I Thor

Kent, Benj. Crom m““’. Long,

John Rorrison, Jutmh'yo.

Lawis & Son, Tarouto.
BRANCHES. MANAGERR

Dresden.

lnmmll mpwa

Petrolis..... . F. Carmphell,
Watfond, ... T, A. Telfer.

CORRESI'ONDEKIR,
hnada.—Molons Bank sl

Branc!
New-York,—~Natlnnal Tark Bx
Benk

Great Britain.—Nationa!

of Ssutland (Limfled).

=T omw, T

e
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QUEBEC.

<3 CRIWROIAYY BRIWHKS AWD BRITKEARS, 5=

Sank of Montreal.
Edabllshed 1818.

HEAD Orpick: Montreal,
Pakleup Capital, $12,00 1000,
Reeerve Fund,  $6,00,00,

DIRKCTORY,

C. F. Emlithers, Presilont,
Hon. D. A. Swithy Viee-Yre.

oilent.

Glibect Scott, A.T. Datter-
sn, Ales. Murrmy, (lenre A,
Drammond,  Haxly Melaonnan,
Hon, Joha Ham!!ton.

W. J. Buchanan, General
M

AnAger,

A. Mocnider, Aast, General
Manager and Inspector,

. V. Meredith, Aslistant

Iaepector.
nA. B. Buchanan, Sacretary.

Branches and Axencles fn
Canada.

Almonte ..., Thoe Plummer,
R-Neville.,. R, Richardeon.
Bauntlont ... W. 1. Crelghton,
Brckville ... Nell M l.an,
Chathan, Ont, Anins Kirklnd,
Chatham, N.B.¥. B. Window,
Cornwall .g Mackenzle.
tic

C. Sweeny.

J. N. Tenvorr,

R M, Moare.

% K, L. Pagteotie,

Lind

lnnd:g W. ! Anderson.
Nonctoa F. M. Cotton,
Ottawn F. QGundry.

Perth . Drammond.
Peterbo: . J. Iawis.

Non . 8. Clouston,

traal ...

Pictod .......R. J.B. Crombie.
Port Hope . +A.J. C. Galletly.

ceens John Porteour,

. ceeso B J. Hunter,
Samia ... .00 Grifin
Stratford., «..G. A. A. Farer.
St. Jahn, N.B.E.C. Joner,
&, Many's ... .R. Hillyand,
Tegonto, ....C. Bmugh,
Winnipeg. ...James Hogg.

AGKXTS.

Great Brilain—London, Bank
of Muntrea!, 22 Anchunch
lane, B. C., C. Ashwontb,

Loadon Cmnittee

Fert il Chslrman,
rt Gillesple.

‘nited  States—Ncw  York,
Walier Wateon and Alex.
lang, 89 Wall atreet, Chic-
a0, Bank of Montreal, W.
Nunen, Manazw; R. Y.
Helden, Asst. Manager.

BAXXERS,

Grea? Britain—London, The
Bank of England; The Union
Bank of Landon : The London
& Westminster Bank. Liver-
m The Bank of Liverpool,
s fand, The_British Linea

-

Merchants Bank of
Canada.
Edaabliahed 1861,

A Grvick: Montreal.

Pablonp Capital, $3,703 K3, J
Resesve Fund, 1,473,000,

LIRKCTORS,

Audmvw Atlan, Prodident.
Robt. Anderson, Viee-Pre-ldent,
Adalpho Mawaon, Hetor Mar.
kenzle, Jonathan e lg.on, o hin
Casdle, John Dasean, Hon Jd,
Jo CoAblnte, ML Bugh Mon-
ta-un Allan,
George Hague, General sfan.

ager.
of. 1, Plummer,Ast. Generat
Manager.

BRANCHESR,

Rellevitle. ... W. Mam{iton,
Berlln Con:, Cookarl,
Boumnpton 1, C. More.
Chatian tarvie,
Gal ... .3V Greenhlll,
Ginanque A Potrie,
it 308, Merellth,
Dgerall ., AL M smifth,
Kincantfnw .G, C, Tire,
Kingaton.....43, E. lseue,
Landon W P, Marpwer,
Mantreal. ... A, Connlie,
Mitchell ..., K. G, Liwrenee,
Napaneo ....,A. Smith,
Ouawa ., ,.W, H, Howley,
Ouwen Saund. A St L. Mackin-

todhy,
Perth.....ccoodumes Qray.
Pruscote . Kitby,

Quebec, . ,.,.John Gault.
Rentrew .., C. (0, Mrgan.
Sherbrooke,Q.d. A. Rewty,
Stmatford ... T. E. U Tre~,
St Johne, Q K, i I swanl.
S Thomas ... W. Pelngle.
Toranta ,,.... Wi, Conke,
Walkerton.....d, H. Partersan,
Wadeor . .Win. Kingeley,
Winnipex ... D, Miller,
Brandon ... J. C. Moredith,

BAXKERS,

Gireat Britain—The Clsdendaln
Bank (Limital), 30 Lomban!
Strvet, London, Glagow and
rlewhem,

New York- the Bank of New
York, N.b.A.

AGKNCY.

New York -Gl Wall  sirent
Meare. lenry MHague and
John B, Harris, jr., Agents.

Bankof B.N. America.
Extablished 1834,

HeAD OFrice : Montreal,

Paid-np Capital, £1,000,000 Sty,

Canadian Curceucy, 4,866,666,
Resrrer, 81,070,425,

T B
United States—New York, The
Bank of Now York, N.B.A.

Merchants'  Natlvnal

k.
Boston.~The Merchants’ Na-
tanal Bank.
Bgﬁ—m:kd Commerce {n
alo,
San Francisco.—Bank of Bri-
Columbia,

COLORIAL AXD PORRIGX

s OORRESPONDENTSR,
. Johw's, Newfoundland—
The Unloa Bo:glxcﬂonnd-

Britisk Columbia.—The Bink
 Rritish Columbia,

Nee-Zealand. —The Bank of
Now Zealand,

Lond Ufce=1t  Clement's

Laue, Lomband St., E. C.

DIRECTORS.

J. H. Berdle, John James
Cater, Henry 1. i-‘-nar, Richard
H. Glvn, Fiwan! Arthur
Hoave, H.J, B. Kendall, J. J.
x(nwﬂml!’.h "!-'tvdeﬂt:’ l.;:mk,

. . Wi, . aty.
Roteortron te, 4F

Secretary—A. G. Wallla,
R, ".wcdndhy.

Manage,

Branch s and Agencles in

L ndas

Bmantford ... Alex.
Yrolericton, N.B.R. Inglis,
1Tal:fac R, Bilis,

Hamilton

Bankof B. N. A. Cont’d.

Kieston ... P, Brownfield,
Lndm ,.,..D Camborland,
Muntowal ... J. Penfolil,
MUUR woo A Rabertann,
Parin (., 0610 Buchanan,
Quebec.ies I M. J0 Mee

Michas),
St Johin, N8 W, B, Callier,
Tupnta ... Wua Grindloy.
Victoria, B, C. Gavin H. Burns,

AGENTN N THK UNLIED
MTATES,
Neww Yorl,—b. A. M-Tavld
and H, Stikeman, \tenta.
Chicago,~11. M., Beewlon and
o3 Marriam, Azents,
San Froucisoo —\W,  Lawson
and C. B Tinlor, Agents,
London Bankvra “t'he BBk of
)‘Euulmd und Measze, Gl &

PORELIN AGRETS,
Liverpod.—Bwk of Liveriaol
Andtrally — Union Bank of
Australia,  New  Zemlunl—
Unlon Bk of Audealia,
ank of New Zeatand, Col me
it Bk of New Zaland,
whia, China ond  Jasne—-
Chartersl Menautile 1§ ik of
Indisy, London and China 3
A Bunk, Limitel, Weat
1edies, Colnnial Rank, Paris—
Mowere, Marcuan), Keanase &
Co.  Lymm=Crnlit Lyonnair,

Quebec Bank.
Establishial 1¥18,

HEAD OppIcE: Qaebac,
Paileup Capital, $2,500,m0,
Reserve, $ 325,900,

DIRECTORS,
Hon, Jae, G, Roew, Predident,
War, Withall, Vice:-Preslient,
Sir N. F B4l an, R.C.M.G.
R H. Suith, Jue  R. Yaung,
Willilam White, Geo, R. Ren.
frew, James Stavanwon, Cashler,
W. it. Dean, 'nspector.
RRANCI(RS,
Ottawa ..... H V. Noel.
Montreal.....T. MrDougall,
Torento ...,.J. Walker,

Molsons Bank Cone'd.

8t Theuas €, W, Clinch,
Sarel (... 2 G, Crebasa,
Teonbm, ,,,..H B, Wilaem,
Waterlno (e, Hosveler,
Wonddek. .o G M, MeCunrilg,

AURNTA IN TS hOMINIOY,

Qu bee. -La Bangue du Peuple
nnd Easteen Towiiships Bk,

Ontario, — Dominion  Bauk,
Hank of Montreal, Bink of
Commene, Merchauts Bank,

Neo Brunawick.—thank of N,
e ek, St Johin,

Nova Scofin —Halifax Bank.
ing Company and its Branche

.

Prince  Edward Island,—
Unton RBaunk of P. E, .,
Charlotletown and Summer.
nide,

Newfoundland — Commeorvial
Rank of Newfoumdland, St,
Johns,

AGENTS IX UNITED ATATES,
New  York—Mechanics' Nao
tioual Bk, \esars, Mrtan,
MhHa & G, Mg W, Wat.
<« and Alax. Tang.
Rostan — Merchauta  Natlonal

tank.
Portlund — Casca  Natlonat
Bank,

Chicigo~Piret National Bauk.

Cleveland ~C mnnercial N a-
tional BBk,

Detrait—M <hianics’ Bank,

Bifidn—-Farnners and Mochan-
e’ National Rank.

Mihoaukee—Wiconsin Marine
and ¥lre (usimnce Co. Bink.

Todedo—serond Natlonal Bank,

Helena, Montana—First Na-
tinnal Benk.

Fort Benton, Montana—¥First
National Bank.,

AURNTX I¥ RUNOPR.
Inndon--Alliance Bank * limit.
oy Mears, Glyn, Mills, Cur-
ric & Co,, Moters, Morton,
Jume & Co,
Javerpool—Tho Bank of Liver-

e,
Antscerp, Relgium—La Banque
d'Anvers.

Union Bank of Lower
e-n.d.o
Estihliahal tng,

HEAD OFFRICK : Q tebec,

Latdsap Capitat, 82,0%,900.

DIRRCTIONS,

Andrve Thowen, Presttent

Hane G, Irvine, Vice-Proddant.

) Hon, Thoe,  MrOreary, K,

Girous, E. o, Price, D, C. Tiiom.

mn, K., Hale,

B, Webh, Acting Cadhley,
PORKIGS AGRNTN,

London~Tt 1!

'Cn'mt.r thl:l,k. london and
New York.—Natonal Pack Bk
BRANCUERS,

Montreal., ... P. Nah,
Ottawa ..., ..M, A, Atderson,
Winntpeg, . ,.G, H. Balfour,

Eastor
"gaTgwnships

Eatablished 1850,

HEAD OFricR : Sherhpnoke,
Pallonp Capleal, $1.800,48% 70,
Rewrve Funed, §73,%0,

vigxcTORS,

R, W. Henekor. Proaidant,
i G. G, Stovens, ViceI're-

;-,dem.” H. ¢

on. M, H. Cochrana, Jon,

J. e Uope, “Thae, Haret, JSohin
Tharnton, G. N. tinler, . A.
.\!mmr. T. 8 Morey,
W m.r Faracll, Goneral Mana-

Rer.

BRANCHESR,
Bedfont......E. W. Monsan.
Caaticnok B, ‘"'“".m
Cowanxyil \acklnnon.
(lixru)lmn. W ".lnn')blnmn.

sranby g Lol
Richmiond.." "4V, 1. Bal "

Stanstesd .. S, Stovens,
Waterloo..... W, 1. Briggs.

W AGEXTS,
Montreal —=Rank of Montpeal,
London, Exngland -.\'"t':l.h ‘I.L,ul
ot S:otland.
Exchange

Boaloa:—.\'woml
N Yo k—Xational Park Bk.

Thorld .....D. B. Cr

Pembmke ... T. C. Coffin,

Catoe Rivers.. T. B, Crc,
AGENTN,

New York=ttank of B.N.A.

London—=The I3 wk of Scotiand.

Molsons Bank.
Eatablishial 1853,

HRAD OFrIck : Muntreal,
Pald-np Canital, $2,000,000,
Reserve, $673,000.

DIRECTORS,
Thomas Warkman, President,
J. H. R, Molson, VieePresident

R. W. Shephent, Miles Wil-
tiams, St D. I.. Marpherson, S.
H. Bwing, A, F. Ganlt,

“l-‘. Wolferetan Thomae, Gen.

Anager,
M. Heaton, Inspactar,
BRANCHRSR,
Avimer...... W, H. Draper,
Nenchritle. . 3. W B, Rivers
H C. Brewer,
A+ C. Deno-

EXeteTececessiAe

Rideetawn. ...L. F. Txte.
Smith's Falls..R, A. Rathune,
Toronta ......C. A. Dipon.

Bangue Nationale.
Etablished 1860,
1EaAn OFFICK ¢ Quebec.
Paid-np Capital, $2,000,000,
VIRECTORE.
Hon. I, Thibaudeau, President,
Joseph Hamel, VieaProsident.
Hon. . Gamean. T. Lelimit,
U. Temier, jr., M. W. Baby,
Ant .Paincham
P. Lafrance, Cashier.

BRANCHES,
Montreal,—C. A. Vallée.
Ortawa.—C. H. Carriere.
Sherdrvoke—John Campbell.

AGRNTS.

Englord—National Bank of
Scetland, Tondon.

France — Memm. Grunebsum
Fiérea & Co.y La Banque de
Paris ¢* de« Pays Bas.

United Stateg—National Bank
of the Rlenublic, New York ;
National Rovere Bank, Bos-

ton.

Nefoundland—The Commer.
cial Bank ot Newfoundland.

CANADA,

Ontario —The Bank of Tornntng

Maritime Proviaces ~Bank oy
New Bramwick, Nm‘)antt
Bwk of Halifax, Bank o
Montreal.

Manitoba—The Union Bank of
Taower C,

B

Banque du Peuple.
Fetattiahed 1838,

HxeaD Orrick ;: Montreal,
'aid.-np Capial, $1,200,000,
tleserve, N0, o

DIRECTORS,
Jacquea Greniar. Prosident,
A. A, Trottler, Cakiicr,

RRANCH, MAZAGER,
Turee Riven..P. E. Panncton.

AGENCY. AGRXT.
St. Remi......C. B&lard,

FOREIGN AGKNTS.
Zondon,England-—~-The Alllance

Bank, Lim!ted,

New York -National Bank of
the Repubdli-.
Quedec RBrancA—E. C.Barrow,

Manager.

Banqued'Hochelaga
Established 1374,
TlgaD OFFICE: Montreal,
Pald.up Canltat, $710,000,
Reacrve, $70,000,
DIRECTORS.
P. X. St. Charles, President.
C. Melancon, Vice-President,
A. D, Parant, Cashier,
BRAXCHES,
Jollette .. ..., H. Ontigny,
Sore Vorval,

 eeses M,

1
Three Rivers. H. N. Boire.
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QUEBEC Cont'd. |NEW BRUNSWICK. | NOVASCOTIA, | N:SCOTIA Cont'd. | N.SCOTIA Cont'd.
- nk of New Bruns-| Bank of Nova Scotia. | Peoples’ Bank of Commercial Bank
..nqu. J‘r.c'oqu: 0.' .. wqcr! wl'“l!lod 1832, * -“f.x.—(:out'd. w‘nd“'o °f
x A::;:it.':‘."‘:z;n;m, " ot:":"::’ ol N.D NEAD-OFFICE ¢ Halifax, DIRKKCTORS, Hran g:::’;:'f’;‘,m;r NS
: . EAD OPPICE ¢ 8t John, N.B. | patdeip Caplty), 81,114,500, I, W, Fraser, Prosident. : : o NS
I'ald-up Capital, $:40,000, N Y oo, b Ww. J. Col Vice-Prosllont, | Pald-up Capital, $260,000
X 1d-1tp Capltal, §1,000,000, ocectve, $340,000, . 7 ﬂ’ulll. ce-Prosldont, » W00,
Moecrve, o a:}::'d.ow Faid-uy Cap 8 oo  DimECTORS. Az N Woat, T AL Brown, 0. [ Beserve, ODG:‘.IO:; ons
Alph. Dosjanting, Presldent, DIRFCTORS, John 8, McLcan, Prosident, Peter dack, Cashier.

A. 8, Hawelln, Beg,y Vice-Pro-
sldel

nt.
J. L. Camidy, Luclen Huot,

J. O, Villenenve,

A, L, DeMartigny, Cashler.

BRANClRY,

Beauhiarnols O, 1, Mamel,

Frascrville....JSF, P’cllaut,

8t, Jiyscinthe.A. Clémont,

8t. Jmn-l!apu-w villago..L.G.

LaCa:sc,
Valleyfield.ess Lo, do Martigny.
Yictoriaville.J. A, Qooke
AQENTS,
New York—Nattonal Bank of
the Republic.
Lowdox, Eng.—Qlsn, Mille,
Curric & Co.

SBangue Ville Marie.
Betablialnd 1873,
HxAD Or#1Ce: Montreal,
Paid-up Capital, 477,630,
aterve,  $20,000,
DIRXCTOMS,

W. Weir, Presidont.

J. G, Guimond, Viee-Prealdent,
Tho Hon.A. H. Paquet, Son-

merville Weir, J. G. Davie, C,

Hon. . ). Lowln, Presldent.
Johmr Yeate, Vice f'resldent.
7. W, Danlel, C, M. Fairwcae
ther, W, W, Turnbull.
W, Alnvan, Cashiler.
FORRIUN AGKXTS,

London, Kng,~Wiltiams, Dva-
con & Co,

New-York, — Mccohanics® Na-
tiunal Bank,

Noston.~Ellot National Bank,

Fredericton, N, b= People’s

Bank.
Hallfazx, N.S—Merchants Bk,

J. Donelt, ylco-l'm-lllont.
Daniel Cronan, A, 8, Whitc,

A. Burun, Jarvls Hart,

Thos., Pyatie, Cashicr,

Jae. B, Forgan, Inspuctor,

PORY.IGX AGENTS,

London.—Williame, Deacon &
};(r,;d and Royal Bank of Scot-

and,
New Yort.—~Bank of New York
Baston —Merchants  Natfonal
Bank,
BRANCHES.

Anhemst,.....D, C. Chalmers.

aritime Bank of the
omfvmm o‘%lﬂlﬂl.
Establlshed 1873,
HADOrrice : 8t John, N.B,
Paldetp Capital, $321.5%00,
Boat, | g uG000

DIRECTOMS.

Thoa. MacLcllan, Prevident.
dJer. Harriwm, Vice:I'realdent.

John Tapley, Johin MeMillan,
A, A, Sterling,

AGENCIES,

Fredericton. ., A, 8. Murmy.
Woodstock....(i, W, Vauwart.

P, Vinet.
a,Cashlcr.

VUbalde G
BRANCHES,
Berthier. ... A. Garleny.
hute......d. A, Théberge,
M. L. J. Lacasw.
Loulseville....¥. X. O. Lacour-

segr,
Nicolet........C. A. Sylvestre,
8t, Jéroue . Adj, Lartce,
sgents at New York,
The Natlonal Bauk of tho Re-
public,

Sank d.t h‘ot' Hyaocin®

Eatablished 1874,
Hean Orrice ; 8t. Hyacinthe.
T'ald-up Capital, 863,310,

G. C. Dessaulles, Prosident,
R. Blanchanl, Acting Cashier.

Sanque de 8t. Jean.
Batablished 1873,
Hzap Orrics : 8t, Johne, Q.
Paid-up Capital, $226,420,
Reserve, $10,000.

DIRECTONS.
L. Mollgzs, ™ - "tent,
W. Broseean, Viov-vi. ident,
Goseelin, A. A, L. Brion.

AGKXT,

Napisrville......J, Molleur,
AQRNT

Montvenl~1a Basque du

Noo' Forb—Bank of Montreal
o Yor! ontreal,
Boston~Maverick Nat, Bank,

P.E L

The Merchants Bank.
Retablishod 1871,
HeAD OFrFice : Charlotteto
Puid-up Capital, §148,000, "
DIRRCTORS,
Owen Connolly, President.
L H. Dav l"w. W. Sallivan,
Benj. Hearts, Farquhbar-
=55

Boer, W. McLean,
ltch-'u. Caabiler.

BRANCE,
Sourle....Jas, J. Hughen,

8t. Stephens Bank.
Eatabiishod 1836,

HEAD OFFICK : St Btephien,
Pald-up Capital, $200,000,
Heserve, §2:00,

W, H. Todd, Prealdent,
J. F. Grant, Cushifer,

AGENTS.
Slontreal.—Bank of Montreal.
Londun, Eng.~Mcemrs. Glyn,

Mil's, Currie & Co,

New-

New- York.—Bank ot

York, B
Boston.—~Glohe National Iank.
8t Juhn, N.B.~Bank of New

Brunswick,
Poople’s Bank, N.B.
Edablished .

HEAD OFFICE : Prodericton,
A. V. Randolph, President.
DIRECTORS.

James Tibbite, Thomas Tem-
ple, Geo, N, ™sbbite, A, H, F.

Aunapolls ....J. Mowat.
Bridgetown. .. T. D. Rugyton.
Cuupbelit'n. F. it. Morrison,
Cannlng, ..., .8 W, }
Chatlottet’
Chatham, ....¥. Kennedy.
Digby.. . o..d. H, Chutchill,
Frodericton.. .1, R, Forgau,
Kentvitle ... L D, V. Clilpman.
Liverpool , ... H. A. Fleming.
Moncton . . ,.Geo, Sandersons
Neweatle . .. J), Watters,

YORKIGX AQENTS,
London,—~Unlon Bank,
JBoston.~New Kugland Natlonal

nk,
New York.~—Dank of New York,
-\.' “- Ac
Montreal,—Ontatlv Bank.
URANCHES,

Tockeport, .. .Austen Locke,
Woltville, . ... A. DoW, Baree,

Hallfax Banking Co.
Estublished 1829,
Hyap Orrick: Halifax.

Pald-up Capltal, $300,000,
Resetrve, £55,000,

DIRKCTORS.

Roble Unlacke, President.
L. oJ. Morton, Vice-President.
"rlno—:r‘ Bayney F, D. Cutbete,

Now Ulasgow.J. W, Caniichac)
North 8ydney. W, Thommon,
Pleton.,, , THowan! Primpose

St. Jobn...oonde M. Robinson.
St. Stephen,..J. Black,
8t. Andrev tee eeesisions
Sumcraide i McKilviie.
Suswx,,,.... Geo, W. Danels
Waoudstock. ... Win, Haliburton,

Yarmouth. .. .J. H. Jombanl,

Merchants Bank of
Halifax.
Batablished 1864,

Hean Orrice : Halifax,
Uatlup Capital, £1,000,000,
Rererve, $120,000,

DIRKCTONS,
Thae, K, Keuny, 'realident,
Hoa. das, Butler, VieePreddent
I'hos, A, Ritchle, A, Smith,
Thomas Ritchic, K, J. Davle,
D. H. Dancan, (:athlcr.
J. T. b, Knight, Inspector.
FORFI0X AGENTS.
Ontario and Quebec.~dcr-
chanta® Bauk of Canala,

St. Johw, N.B.—Bauk of New
Branswick.

New York.—Bank of Now
York, N, B. A,

Boston—~National Hido and

ther Bank,

St. Jokn's, Newfoundland.—

Unlon Bank of Newfoundland,

Randolph. London, Eng.~Imperis! Bank
FORRIGN AGENTS. lel'ud), Willlamue, Deacon
London, Eng.—Union Bank, Hamilion, Bermuda~N, A.
Hew-York.— Fourth National| DButterficld, agent,
y BRAXCHES.
Boston.~Eiiot National Bank.
puit < | Antigonlsh .. .C. E, Marre,
)lm Union Bauk of Low Budd:c;. P
Bridgewate
MANITOBA. g“;m_. ..g.u s
The C vnrno&cl 1 | Kingston .oee.d H. Abbot
uﬂ% o? an Og.o lI:oxﬁOgélenyg- gdaé).bo -
Mlmm. unendurg....S. Finck.
Maitland, ..., Friere,
HEAD Orricz: Winnipeg, Newm,....&. B::c’her.
Man, Pictou........G. R. Chisholm.
Pald-up Capital, $180,8%0, P.HawkesburyP.L. M. Paint s7.
Dancan MacArthur, President, |Sackville, .,/ F. M 1.
Willlam Lewis Boyle, Vice-Pre- | Sutnmerdide. .. . F. Mitchell.
DIRECTORS, T iro. Martin Dickle,
Weymouth . Kemp,
Hon, g E, Hamilton, Hamllton, Berd.N. 4. Butterfield
"‘“‘- ohn Sutherland, Pawpeblac Que.G.H. MacKensie.
Alex. Logan, Req, Charlottetown, F. H. Arraud.
PORRIGN AUKENTS,
N:‘o-York.—)(mhlnu Bank Peoples’ Bank of
Saint FPaul.—Flrst National Hallfax.
Comidis—The Merchants Bask Eatablished 1364,
L:: n HEAD OrricE: Halifax.
don, .~=T0j Je,Campbell, | Pasd-up Capital, $600,000,
Baxton &'Go. vie,Campbell, Mvg. 'lu.boo.

W, L. Pitcaithly, Cadilcr.
J. A. McCarthy, Accountant.

FORKIGN AGENTS,
Dominion of Ce lg.—Maot-

Q. P, Payzant, President.

Win, Dimock, I8, D, Fraser,
K. W Dltnock,Androw I, 8hand,
Walter Lawson, Cashier,

Plctou Bank,
Evtabllehed 1874,
HEYAD OrPrFICcK: Picton, N, &
T'ald-up Capltal, $250.(00,
Reserve,
DIRECTORS
Jeftrey M(Call, ¥resldent,
Jar, Huduon, Vlce-l'muldcnt.

James Wentworth, Dousld,
Frasct, A, Fither,

Exchange Bank of
Yarmouth, N.8.
Established 1469,

HEAD OrFICE : Yaruonth,

Paid-up Capitat, §245,910,
Rescrve, $.40,000,

DIRKCTORA.
A. C. RubLing, Prosident,
J. H Killmn, Vicelresident.,
N. B. lewis, W. D, Lovitn
L, Cann,
Alex. 8. Murray,”Cashler,

sns Hank.
Bagton.~Saffolk Nattonn! Bank
Now York,—dohin Paton & Co.
Tamdon, Eng.—~Alllance Bank
(Limltd),

BRANCHES,

Autigonish. . 30 B, McDougall
Barringtona o F. W, tlomer,
11bore’ .. oo Ho Middicton,
lawKepart.. .. Be A, Capatick.
Lunctibting,... Ws (e Greeiwood.
Petitcadiae. . .Jo H, Morrison,
A 8, Townshend,
Thos, As 3. Mason

Shelbsuey seie Wo Mefann,
8t, Johy Jas. G. Taylor,
Truro, lan.

. A, Russcll,

i';l;u.o%‘.’a'ohnl. Casliler.
M. &, Parish, Aocows  ut,

Unlﬂi ﬁnnk of
alifax.
. | NEWFOUNDLAND.
HEAD OrFICE : Halifax. cﬂamv::c'lld'.l':’k of
. oewfoundiand,
Paid-up Capital, $500,000,
Ttosarvn, it 20030 Eetablishod 1837,
DIRECTORS. HEAD OPFICE: 8t.Johu's,N8d.
Capital, $306,000,
W. J. Stalrs, President. Reserve, $60,000
Honu, Robt, Boak, Vice-President | Henry Gooke, Mansger.
Jno. Glbeon, G. R, Audersod, | 4, D, Carter, Chief Accountant.
M. P. Biack,W. Roche, jr.
E, L. Thome, Accountant, ;‘:.“’x: ot
FOREIGX AGKENCIES, We:t.ﬁlnm n.,,k.d »
Zondon.~london & West-| New York.—The National Bank
minstee Bank, of the Repubdlic.
Newfoundland. — Commercial | Bostow.—The Atlae Nat. Bank.
Bank, Newfoundland, Montreal.—The Merchauts Bk
New York—Notloual Bunkof|  of Caneda.
Commerce. Halifax.—The Union Bank of
DBogton.—~Merchanta® Nat. Bk, Halifax.
Montreal —Bankof Torouto. | Quedec.~The Merchants Dank
Toroniy, Bank of Toronto and | of Csunada.
Branches,
St. John, N. B.~Bank of New
Brunswick.
Bank of Yarmouth.
Established 1864,
HEAD OFFIcE : Yarmouth,
Paid.up Capital, $390,870.
an"e’, '3%‘,006. s
DIRECTORS.
L. B, Baker, President.
O. B, Bmw;). Vice-Prosldent.
Hugh Cann, Joo, Lovitt, .

The Bank of British
Columbia.
lncomoumligg' Royal Clarter

HEAD OvrICK s London, Eug,
HxAD OFFICE 18 CANADA ¢
Victoria, B.C.
Patd.up Capital, $1,824,957.50
Rerers ey 540,666,
OPFICEUS IN KNGLAND,
H. Hughes, General Manager.
AL M. Forwyth, Accountant,
Rohert Glllospie, Chialninan.
E, Colvllle, Deputy-Clilrman,
U. 1. Harrin, Dircctor.
OFFICERS IN CANADA.
W. C. Ward, Mauager.
Goo, Glilesple, Asst. Manager.
J. Kelth Wllwn, Accountant.
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NEW BRIDGE STREET, - =« = - [LONDON, E. C.

ncozporated in the year 1847, under Act 7 and 8 Viet. otp. 110, and further empowered by Speciul Act, 15 Vic. cup. b3.

DIRECTORS:
JORN RUNTZ, Esq., F.AS,, F.S.S,, Chairman, J. H. TROUNCER, M.D. Loud., Deputy-Chairman
H. M. BOMPAS, Esq,, Q.C. DeLLAN GROSER, Esq. GEORGE ROOKE, Esq.
HUGH CAMPBELL, M.D. DONALD MUNEO. B JOHN E. TRESIDDER, Esg.
ROBERT FREEMAN, Esq. ) 50 WM. HY. WILLS, Esq.

GEORGE PHILLIPS, Esq. |

An ditorn—(Zlected by the Members) W. AUGUSTINE SPAIN, Esq., and HENRY CATTLEY STEWART:, Esq.

Solicitors—Messts. WATSON, SONS & ROOM. Aotuary—JOSIAH MARTIN, F.LA, F.SS.
Surveyor—SAMUEL WALKER, Esq. Physician—E. H. GREENHOW, M.D,, F.RS.

Seoretary—EDWIN BOWLEY, F.LA, F.SS.

This Company being es ablished on the Mutual Principle, all Surplus Funds belong to the Members.
{Evcry third year a careful Valuation of the Business is made, and large Bonuses have been declared.
The average Cash Bonus (Triennially) exceeds 20 per cent. on the Premiums paid.
The Surplus Funds already appropriated amount to Nine Hundred and Ninety-Seven Thousand Pounds.
It has an ANNUAL INCOME exceeding Two Hundred Thousand Pounds.
An ACCUMULATED FUND, arising solely from premiums, exceeding One Million Sterling.
And has PAID IN CLAIMS upwards of One Million Sterling.
The expenses of management, after deducting medical fees an d commission, are 11 per cent. of the total income.
Policies absolutely indisputable after 3 years, provided the age of the Assured has been admitted.
Policies kept in force when requested by appropriating the Surrender Value to the payment of premiums.
No charge for voyage to, or residence in, any part of the World, cxcept unhealthy climates.
Assurers under the TEMPERANCE SCHEME are placed in a separate Scction.
Policies may be effected under the Deferred Bonus plan.
LOANS on FrEEHOLDS, LEASEHODLS, and other SECURITIES considered.

Prospectuses, Copies of the last Report and Balance Sheet, and Board of Trade Returns, &c., can be
obtained on application to any of the Agents of the Company; or to

EDWIN BOWLRY,

Seccretary

CANADIAN BRANCH,

Head Office :—BRITISH EMPIRE BUILDING, MONTRIAL.
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INDEMNITY UNDER THE FIRE INSURANCE
CONTRACT.

The fact that in the recent voluminous discussion of Mr.
Lye's problem by numbers of “ experts "—no two of whom
however, were expert enough to arrive at the same conclu-
sions, though arguing from the same premises, and most of
whom make the insured a loser, despite the fact that he held
insurance—five-sixths of it under floating policies,~to the
amount of 83,750, in excess of his loss, is a strong indica-
tion that the true purpose of an insurance contract,—indem-
nity to the insured to the full extent of such insurance—is
not fully comprehended by these same “experts.”  Under
these circumstances it may not be inopportune to discuss
this fundawmental doctrine of insurance of all kinds, and, so
far as may be, place the subject in a proper light before our
many readers. In the prosccution of this purpose the
question arises :

WHAT IS INDEMNITY UNDER THE INSURANCE CONTRACT?

¢ Indemuity : That which is given to a person to prevent
his suffering damage.” (2 McCord, 8. C. 279 U. S. A.)

“ Indemunify : ‘I'o make up for that which is lost ; to make
good ; to reimburse,” (Webster’s unabridged).

“Insurance against fire is a contract of indemnity.”
(Wharton's Law Dicty.  Flanders Ins,)

* Insurance then, is a contract by which the insurer under-
takes, in consideration of a premium equivalent to the hazard
Tan, 10 indemnify the person against certain perils or losses,
or against some particular event.” (Parke on Ins. 1789).
o ‘The predominant intention of the contract (of insurance)
is indemnity ; and this intention must be kept in view in
putting a construction upon the policy. (x Philips Ins. 82).

“As a contract of indemnity, it (the policy) must be
literally construed for the insured, fo give him the largest
indemnity within its terms ; and these terms may sometimes
be constrained and forced to preserve its validity; but
never to render the inswaace void, if the meaning is clear
and consistent, any attempt to substitute a different one by
subtle reasoning is not to interpret the contract, but to clude
its performance.” (1 Dues on Ins. 159, 165.)

“ All writers who have treated on the contract of insur-
ance agree that it is eminently a contract of good faith.” (3
Kents' Com. 282).

“Good faith is to be given in the contract of insurance,
and the subtletics of the law are to be made to yield to that
equity which is the soul of commerce.” (Ewerigon 17.)

““T'he contract of insurance thus becomes one of indemnity
only ; such indemnity must, on the other hand, be adjusted
upon the principle of replacing the insured, as ncarly as
may be, in the situation in which he was at the commence-
ment of the fire; so that if the loss or damage be less than
the amount of the insurance he will be entitled to recover
all of such sum lost or damaged; and if there be a total
destruction of the property up to the amonnt of the insur.
ance he will be entitled to recover the full amount of such
insurance.” (Alauzet 723 May on Ins. 25 1 Stewart L. C,
174, 4 Bumett's Cases 252.)

In the American case (6 Cowen 633,) the rule is proper-
ly laid down that “no arrangements of the clauses in the
policy shall be used to the disadvantage of the insured; he
must be paid, and the dispute, if any, be settled between
the underwriters.

We have thus demonstrated by legal and other authority,
that in the adjustment of all losses, the insured must be
fully indemnified for all loss or damage from the penl
insured against to the full amount of the insurance, if
necessary.

How such loss shall be apportioned among co-insurers
upon the same risk, either concurrently or non-concurrently
will form the subject of another article upon contribution
between oftices.

The doctrine of indemmity in insurance has also another
side which we briefly consider, as follows :—

The amount set forth in the policy is the maximum of
liability in any contingency, and not the actual amount of
indemnity to be paid in all cases. It is nota contract to
pay that sum certain in the event of loss; nor a stipulation

R
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that the value of the interest covered shall, in such cases,
be estimated at that sum.  The undertaking is to pay the
amount of actual loss or damage, within the sum of the in-
surance ; hence, the minimum of loss within the amount of
the policy is the maximum of liability to the underwriter,

‘The fundamental general principles of insurance, as dis-
tinguished from gambling or wagering, is that it is a con-
tract solely of indenmmity, and cannot be made a matter of
gain by one party at the expense of another.

Alauzet, a distinguished French insurance writer, thus
illustrates this principle. Hesays: “ A general principle
which controls all matters of insurance is, that the contract
can never be made a source of gain to the insured ; for him,
insurance is only a means of indemnity. ‘I'he only object
that the contract can have is to assure him an equivalent
for the subjects at risk, should they happen to perish or
suffer damage.”

“ One cannot insurc that on which he runs no risk of loss.
Insurance ought neverto be a source of profit to the insured.
This principle should be maintained with the utmost strict-
ness.”

Thus it is evident that while the doctrine of indemnity
under the fire insurance contract, teaches that although the
insured is debarred from making claims upon his insurers
for sums in excess of his losses, he must, nevertheless, be
accorded, in all cases, the full amount of such loss, within
the sum of his insurances, and no manipulation ot the poli-
cies in the adjustment will be permitted that will fail to
accord him full indemnity.

CANCELLATION OF THE FIRE POLICY
AFTER PAYMENT OF LOSS,

An insured under a yearly policy was totally burned out
Curing the first half year, and now asks us to explain how it
is that he is not entitled to the return premium on the un-
expired half-year yet remaining.  He labors under the im-
pression that in addition to the amount paid him for his loss,
the company should have re-paid the six months’ unearned
premium also.

In answering the query we go back some time in the his-
tory of underwrit'ng to the day when the right of cancellation
was held to subsist in the insurer alone, provided only that
he could obtuin the consent thereto of his insured ; while
the insured had no right to demand a cancellation against
the will of his insurer. This was in accordance with the
times, for the right to canccl a policy at the option of cither
party thereto, cannot, from the nature of things, be re-
cognized in Marine insurance, from the fact that an insurer
might be tempted to exercise this option to the heavy de-
triment of the insured, at times when the latter coud not,
as in terrestrial insurance, obtain insurance clsewhere to fill
the void, except perhaps, at a heavy advance in rate in
consequence of failure to be able to give any information as
to the condition of the vesscl at that particular juncture ;
while the i .ured, on his part, might choose to cancel his
insurance in fair weather, and carry it only in foul. But in
fire insurance on land the status of the property at risk be-
ing known at all times, the option of cancellation, upon due
notice by cither party °; now universally recognized and
provided for in the policy. The cancellation clause, as it is

termed, gives to cither party the right to cancel any existing
insurance at his option at anytime ; nor does the occurrence
of a fire, whereby the loss of property falls within the
amount of the insurance, affect this right of option, for the
night of cancellation remains operative during the currency
of the policy, just so long as there remains any portion

of the insurance unexhausted.

Hence, if under an insurance of 81000, a loss or 8300
occur and is paid, there will still remain $500 of unex.
hausted insurance, subject to cancellation at the option of
cither party, whether the unexpired time of the policy be
one month or more, precisely as if there had been no loss,
or as if this had been the sum of the original insurance. If
the cancellation is at the option of the insurer, it is esti-
mated at pro rata rate; if by the insured the estimate will
be at short rate for the term expired.

Had the loss been total as to the insurance, that is
81000, the sum of the policy, there would remain no unex-
Aausted insurance, hence there would be nothing to cancel,
cven had the unexpired ¢ime been one half or even mote of
the term for which the policy was written, the insurer hav-
ing by payment of the loss not only carned his guid pro
quo, "the premium, but has fulfilled his contract and can.
celled the policy as well. Any other view of the subject
would b.. but a redwctio ab absurdum. Thus, h~d the policy
been for twelve months' premium, 812, and the fire occurs
during the first month, making the earned premiur 81, for
the expired t'me, and the loss total, can any sane man sup-
posclthat the company must not only pay the face of the
policy, and then be liable to repay the 811 premium for the
unexpired time in addition? Yet there are just such insane
people in the world,

Either party to an insurance contract can cancel it upon
due notice, at any time, before or after a loss thereunder,
provided only that there remain any unex/Aausted insurance
to cancel. It is the amount of existing insurance at the
time of canccllation that regulates the amount of retum
premium, either at pro rata or short rates, as the case may
be. But, as we have already said, when a company pays
the full amount of the policy for a loss thereunder, this uses
up the insurance and nothing remains upon which to esti-
mate return premiunl. The company has carried and p-'!
so much insurance, for so much premium, and the insured
can have no further claim uponit.

If, in the case of partial loss, the insured desires to have
the policy re-instated (o its original amount, and the com-
pany so agree, it will be consummated either by cancelling
the policy and writing a_new one from that date, or by an
endorsement on the original policy stating the reduction on
account of payment of loss, and the amount needful to re-
store the original sum, with the premium pro-rata for the
unex iired term that yet remains.

On the Continent of Europe it is customary to cancel all
policies, without payment of return premiums ; wherc losses
excead fifty per cent. of the insurance, their policies contain
a stipulation to this effect. Without such a clause a can-
cellation of any amount of existing insurance after a loss,
cannot be forced upon the insured without the payment of
the requisite amount of uncarned premium ; though in case
of undesirable risks, adjusters on this side of the big waters
not unfrequetly take occasion to cancel without saying any-
thing about .. unearned premium. .

MoRraAL: It is the amount of existing insurance that re

lates the amount of return premium, If there be no
insurance there can be no return premium, unexpired time
plays no part in the transaction without some existing in-
surance to figure on.




_______———

INSURANCE &

JULY, 1886,

T T e T T T TTETOE T

—— e,

THOUGHTS ON LIFS INSURANCE,

In u conununity such as ours, where the great majority of
people are so well informed in regard to almost every wat-
ter of interest to mankind; where the daily newspaper 15
visitor in every houschold ; where almost every library table
is laden with periodicals treating of every subject under the
sun ; where the ablest writers and thinkers of any age are
brought into the closest and most familiar . ntact with the

community or people—the *¢ schoolmaster is abroad,” it 15
strange that in spite of the efforts of the vast army of hfe
insurance agents, backed by the aloresaid facts as to general
information, there should be so much ignorance in regard
10 the benefits of tife insurance as prevails in certain quar-
ters, and so much difliculty in getting men to effect insur-
ances on their lives.

Lite iasurance seems 10 be the last thing that many men
tiunk of as necessary, and the life insurance premium, the
point at which curtailment of expenses begins, where econ-
omy is considered imperative, when in reality, to insure his
life is the first duty of every man worthy the naine, and in
times of difficulty, even of disaster, the life insurance pre-
mium should be paid, even if at the expense of feod and
clothing.

The excuszs offered for neglecting to catry life insurance
are varied, and in every case absurd, and it is safe to say
that the majority of the men who offer these excuses have
never set apart one-half hour of their time, for the purpose
of studying the question calmly, and without prejudice. It
is one of those subjects which the more a man considers
th.. more favorably he views it, and the most of the reasons
urged against it are of the most puerile character.

One man professes to believe that “to insure his life
would be to proclaim his distrust in Providence,” and with a
saintly air of ostentatious humility he reminds you, that his
“trustis in a higher power,” and “that he will leave the
responsibility in the hands of his Creator.” In every such
case investigation demonstrates that he has taken good care
to insure his proverty against loss by fire.  He will trust
the Lord with hisiife, because when he is gone his “ chil-
dren may scratch for themselves ” as he did, but he vrouldn’
trust the J.ord with his property for a -le hour, without
a fire insurance policy as collateral. Why? Because he
would personally feel the loss of his property, and of course
his convenience and comfort is of more importance—to him
~—than that his wife whom he has sworn to love a: 4 cherish
should be protected from stark poverty. 1ud his ch-1dren, of
whom he is unworthy, should be saved irom paupesism, and
possibly from criminality.

Another objector says: Oh! ‘Thers’s no danger, I'm
good for many years yet, I am strong and healthy and be-
long to a long.lived family. 'l take therisk. It would be
all right and fair if he was takitg the risk or if he was as-
suming any part of it. Ifhe were the only one to suffer from
his own stupidity and selfishness very little fault could be
f?und with him, but 2 moment’s consideration would con-
vince him that he was taking no part of it. It is his wife
and helpless children who are taking the risk. It may be
aninvalid wife, or a crippled little one, the more helpless,
and unable to fight life's battle the greater portion of the

entire population ; and when it can be said—if ever of any |

FINANCE CHRONICLE.

263

W——-—-—_—’

risk are they carrying. 1t may’be an aged mother who has
given the best years of her bie w laboung that he might get
a proper education and be hitted 1o occupy an exalted josi.
tion among his fellows ; she 1t 1s who s carrying this fear-
ful risk ; she it is who may have to goto the poor house, be-
vause of her son's neglect.  He boasting!s aftirms that he
will *take the risk,” when he knows m s b wtthat he is
careyiee none of ity and while trying 10 mahke himself be-
lieve thet he is acting a brave and mdependent part he is
conscious of dis own cowardice and seltishness to an - exteut
that compels tim to avow his dishelief i the whole system
of life insurance.

Another objector says, that he “ does not believe in put
ting his money into the hands of any compary.”  He can
ake better care of his moncey himself—better than any cor-
poration can. Besides are there not officers and agents who
are living out of the business and eatingup the money which
ought to go to the widows and crphans ?

Such a man does not adopt this line of reasoning in
regard to any other kind of business.  The bank in which
he deposits his money also has officers, clerks, fine buildings,
ete,, ete., but he does not on thit account hide his money
away in a stocking, or bury it in the ground, nor carry it
around in hs breeches pocket. If you ask him if the
officers and ac« « s of life insurance companies should work
for nothing he fails to respond, and shows conclusively that
he has been talking for talk’s sake.

After some years close observation of men in connection
with both lifeand fire insurance we are forced to the con-
clusion that selfishness has a great deal to do with their
actions.  The natural love of self comes to the aid of the
fire insurance agent, and his work becomes comparatively
easy, while the tife insurance agent has in many cases to
create in a sense the_kind of sentiment which leads a man
1o insure his life,

Life insurance is a purely unselfish thing and when you
find a man who has his life insured for a fair amount for
the benefit of his family it is safe to say that he is a good
citizen as well as a good husband and fathern

Excuses such . + the foregoing are cowardly and disin-
genuous, and in 2 majority ofcases are intended mainly to
cover up a nature too coarse to appreciate the responsibility
that rests upon the individualto provide for his family even
after hiz Jdecease when in his power, and too innately selti
to practice the sel-denial necessary to pay premitms for
benefit of those %...om he ought to protect with his life, if
called upon to do so.

‘“here is still another class of objector who says that he
has plenty, and no matter when he may be taken away his
family will have all the money they will need. Indeed he
doubts the propriety of leaving much money to a family
anyway, and yet this very type of man is as carnest in nis
efforts to accumalate wealth, as * diligent ir business,” as
persistent and painstaking in ¢ buving and selling and
getting gain,” as if he expected to live forever, and would
thercfore need an income for all eternity.

To such a man we would say: ¢ Lay away something in
life insurance.” If you are, as you say, wealthy, itis somuch
easier for you to pay the premiums. If you live to be old
you will not pay more than the insurance is worth, and if
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you die soon no investment you can make will orcan equal
that made in life insurance; and notwithstanding vour
wealth remember that other rich men have lost everything
and you may follow on the same line. Numerous instances
can be pointed out of men who, from being wealthy. have
been suddenly plunged into poverty, and the reverse, prov-
ing too great for them to bear, they have gone down before
the storm, leaving their loved ones penniless, when a little
prudent forethought would have kept them from want.

There is a brighter side to this picture, however, and
instances just as numerous can be cited where the husband
and father has, while in health and prosperity, insured his
life, and although afterwards, through adverse circumstances,
the fortune has been destroyed, the policies have been kept
in force, and at the death of the insured have stood as a
bulwark between the family and grim want.

These are not fancy sketches, every man who has made
it a swdy will say they are not overdrawn. No excuse can
be found sufficient to relicve any man, rich or poor, having
a single dependent, from the obligation to insure his life for
somec amount. We are not harping on the uncertainty of
life—reminders in this dircction are of hously occurrence
without any remarks from this quarter. ‘Fhe contingency
of dying is not absent from any man’s thoughts long at a
time. Therc isno uncertainty about death except as to the
time at which itis to come. A property may be insured for
generations and never be burned, but there is only one
chance in life insurance, and every man is conscious that
his time is coming, and that before long.

Life insurance is an important duty, and cvery man who
neglects it is by just so much an unworthy citizen, and onc
who is not acting in the best interests of the commonwealth.

The laws of this country compel a nan, even if he be
unwilling, to support his family. Why not then compel
him while living to insure his life, so that his family may
have support in case of his death, instead of being a burden
upon the State? We are far behind in legislation in regard
to this important question as compared to other interests.
Why is this?  Simpiy because the nien most interested are
interested mainly that they may make good dividends for
their sharcholders, and fat salaries for themselves.  What
we want is a thorough study of this subject by our states-
men from the standpoint—not of expediency nor witha
view of cxperiment, but with an carnest intelligent desire to
benefit this great and growing country.  Weaffirm, withoat
feat of successful contradiction, that a well-devised scheme
of compulsory life insurance would do more to_abolish
mendicancy. make pauperism impossible, and reduce our
criminal and dangerous classes, than any law now upon our
Statute Books.

A SCATTERING IN THE ANGLO-AMERICAN.
[ Zvthe Editor of the Spectator.],

Dear Sir,—We ask space in your valuable journal for
the publication ofthis card. We desirc to say thatin accept-
ing the positions as president and assistant sccretary of the
Anglo-American Insurance Company of Washington, D.C.,
we did so in good faith, believing the sworn statcment, as
made by its former officers, to be true and correct. We were
neveractively connected with the company until within the
Jast few weeks, when, the general manager being in Europe
and the sceretary Icaving for Ausirmlia, we came on to
Washington. Since being actively connccted with the com-
pany for the short time named, we are not satisfied in
our minds to continuc our relations with it, and have severed
?ulr official conncction with said company, to take cffect

uly 1.
Wa. Berr, JR., President.
F. S. Woobwarb, Assistant Sccretary.

Sondon Letter,

(From our own Cerrespondent.)

Dear Sir—With our Parliament dissolved, and everyhody
wrangling with everybody clse such mild matters as Insurance
and Finance arc receiving little attention here. \We are always
very placid in insurance matters, and since the failures of the

iuropean and the Albert we have had nothing sufficiently
startling to arouse any gencral interestin the British Public,

Our lostitute of Actuaries, now thirty years old, having
succeeded in getting a charter of Incorporation has made
some important changes in its constitution. It has donea
lot of useful work in times past, and is now starting upon
what may be a much more important and useful carcer. Its
principal functions mist of course always be to make and
mark actuaries. Hitherto the Institute has rather failed
in the latter of these functions.  Its examinations have been
excelient and those who have got through the ordeal of the
Institute course have justified the work the Institute has thien

placed upon them.  But, unfortunately, in the old days the
Institute was compelled to place upon its list of Fellows men
who had no actuarial ability at all, or at least men who had
never given any proof of possessing it,and thus the title of
Fellow of the Institute of Actuaries of Great Britain and Ire-
land might mean a competent actuary or it might not. For
the future the title will be a more real mark of proficiency,
and therefore will be more valued.

We had a little flutter of excitement here the other day

about a fire—two people were burnt to death, but that, alas*
is too common a thing to causc any cxcitement. The point
was that a fireman was accused of causing their deaths by
being absent from his duty. The man has been shown to
be innocent and the matter has died down, but itwas curi-
ous to hear, while the affair was being discussed, the various
opinions expressed.  Some people here seem to think tha
when anybody is bumnt orkilled on a railway or run over by
an omnibus, or in any other way done to death, that some
body ought to be hanged for it. In many instances no doult
the plan wou'd work well,but the rate of remuneration of fire
men would have to be considerably raised if they were tobe
placed on the footing of Carthagenian generals who were
hanged when they losta battle, Iam afraid that with regard
to firemen there remains alittle of the old prejudice against
them. Inolden days the fireman was simply an unmitigated
nuisance. Your chimney, for instance, took fire and you
with theaid of ahandful of saltor a wet hearth-rug there
and then put itout. Butin the meantime an caterprising
loafer in the street who had noticed the smoke from you
chimney had rushed offand roused the beadle, the turncock
and a few charity boys, etc.,, and they had procceded 10
bring out the parish engine. Accordingly about a quarierof
an hour after you had extinguished the conflagration in your
chimney, 2 howling mob appeared in front of your house.
and if you happened 10 havea garden in front of it they did
as much mischief in five minutes as all the chimneys in your
house would have done if they had all blazed upat onee.
‘The mob was naturally disappointed ac Gnding the firc out
and expressed their disapprobation in the usual manncr, the
headle had to be bribed not to “ play " upon your house
with the engine; you had to pay the turncock for
turning on the water, which you didn't want; you wee
heavily find by the parish ; and, most of all, you hadto “1e
ward 7 the loafer who had drawn the infliction down upoa
you. ‘This sort of thing caused a sort of prejudice to gros
up against firemen, and, although we have altered the s
tem, sowe of the prejudice remains.,

But, to speak seriously, the real complaint against our fire
men to-day is that there are not enough of them. In ths
huge city itis a fact that if two really large fires occurredat
once the firemen would have to Icave one of them to bun
itse!f out.

There is always an ugly rush to get the limitcd numba
of clerkships in the insurance offices,and il we have maof
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more such gifts to chronicle as that of Mr. A.F. Fletcher
therush will be ugiier still.  ‘This gentleman is a member of
the London Board of the Northern Assurance Company. and
was formerly their General Manager. He has placed at
the disposal of the directors of the Northern a sum of
43000 to be used at their discretion in special cases for the
benefit of the staff.  This is magniticent liberality, and will
be fully appreciated by many who have not the advan-
tage of serving the Northern.  In addition to this the direc-
tors of the same company announce that they have set
aside a sum of £5,000 to make a beginning of a superan-
nuation fund for their staff. “T'his is an excellent thing, and
I often wonder why the directors of insurance companies do
so little in this way. There is no better way of getting a
good servant or of keeping a good servant when you have
got him, than offering them the prospect of a superannuation
allowance. A very moderate sum put away every year is
sufficicnt to provide all that is necessary, and this would al-
ways be supplemented by contributions from the staff. In
pomtof factit doesn't cost anything at all, for the superan-
nuation is always ¢ considered ” in scttling the amount of
salary to be paid. Tknow a man who actually objected to
a superannuation scheme on the ground that “ the Board
would stop it out of his screw.” He was not by any means
a model of what our insurance clerk ought to be, but he,
though quite ignorant of political economy, had come to a
correct conclusion on this puint. After all, whatever we put
by must in some shape or other be stopped out of our screws,
and surely insurance directors ought to be among the first
to assist in this operation.

TauMESIs.

THE SUEZ CANAL.

_Thereport of the directors of the Sucz Canal for 1885
gives some interesting facts.  The number of vessels pass-
ing through the Canal was as follows :—

No. of Nat
Year. vessels, tonnage.
1'883........ ecssscece 37223 5*§7§t86:
©e0ea0 0000 00ssne 3 3071,50
1885 cettccrecanenane 3,623 6,235,753

The proportion of these vessels which belonged to the
leading nations was as follows:—

Percent  Percent  Percent
. Tons. of total. in 1884. in 18S3.
Britih.ceees eeue 4,864,048  56.97 76.07  76.28
Frencheeeeeeee.. 573,643 9.03 9.68 9.65%
Datch ceeenen... 252,145 3.90 4.50 3-97
German ........ 198,831 3.1% 2.87 2.71
lalian.....ceee. 139,462 2.51 1.95 2.29

The vast preponderance of the British Trade over all
others is very striking.
British vessels over the previous year was almost 400.000,
or considerably more than two-thirds of the total of the
French vessels which come next on the list.

The development of the Australian trade is remarkable.
In 1878 only 27 ships with 3,509 passengers for Australia
passed through, while in 1885 there were 228 ships with
33:388 ypassengers.

There were 205,951 passengers on board the vesscls in
1555.  They are sub-divided as follows :—

Gl paseenpers....oo.. 69,756  Troops:—Dutch. ...... 2,
:}hsulman pilgrims..... 24,172 ! Russian. .... 1.3;;
T00ps :~Piritish.... ... 43,5135 Spanishaces.. 1,002
French...... 43,655 German..... 713
Turkish. .. .. 9,57 Portugese.... 137
lalian..ceeee 9,153
TOlal o eeeveennacserserenaacancee sans voe 205,95t

The total gross income was 65.049,000 fr. (813,000,000).
dividends on the stock have been as follgws?' — )

1576. 5.7 pc. ls~9_ 5.97 pc 1882, 16. vc. 185 1508 pc.
13j7. 8.0 pe. 1580, 9.38 p.c. 1883. 17.;31 5 1rovp:

W38, 6.39 pc. 1352, 1376 pc. 1885, 17.45

‘The increase in the tounage of

After paying a dividend of five per cent., the balance of
the profit is divided in the following manner: 15 per cent.
to the Egyptian Government, 1o per cent. to the founders
(DeLessens we suppose), 2 per cent. to the directors, 2 per
cent. to the employees,and 7t per cent. to the shareholders.
‘I'he Egyptian Government received 5,103,000 fr. (81,020,
coo), last year, and the founders 3,403,000 fr. (8681,000.)

BRITISH INSURANCE STOCKS.

Our readers will more readily grasp the full force of the
quotations of stocks given below by our having substituted
for the usual English prices the corresponding figures ac.
cording to the Canadian and American way of quoting
valuations of stocks, by the percentage of the selling price
to the par value. Some of the items in the list are worth

considering.

o Awmount of} Amt. paid | Selliug
Coxrasy. share on same. rrice.
Alliance British and Foreiga.. £100 £11 332 p.e.
Alliance Marine. coceee s coeaae 100 25 106
Atlas Fircand Life..eeeeueses 50 G 283
British and Foreign Marine.... 20 4 562
Churchs of England F. & L.... 50 2 187
City of London Fire...,...... 10 1 62
City of London Marine........ 10 2 5
Clerical, Medical and Gea. Life, 100 19 545
Commercial URiolieeee. caaasa 50 5 350
County FitCoceseacvacacevaes 100 80 188
Crown Life, cacisaccaiaassans 50 50 149
EAgIe Lifeunseree vaeenassos 50 5 125
Employers Liability..oeee vaas 10 2 87
Equity and L&W . .ccceetacanas 100 6 383
Euylish and Scottish Law Life. 50 3.108 200
Firc lngurance Association.... 9 1 ktd
Generml ceevecceesacccscssne 100 5 175
Globe Marine . cceeecenecone 10 2 62
GuarditN.ceces caeoesecscone 100 50 13¢
H{ome and Colonial.cceeoasaas 50 5 40
Imperial Finte oot cevvennas o 100 25 Gi8
Tperial Life . aiececoecannns 100 10 270
Indemnity Marinc.cocee conene 20 K 229
Lancashite.cae ease csscce 20 2 262
Law Fir€.eeaiacesnncaneanns 100 2.10s 580
Law Lifeieseiccecones vanone 100 10 1105
Legal and General..o.ooooae, 50 8 162
Lion FirCe.ee connieavane cnen 8.53 135s 60
Liverpool snd London & Glohe cees 2 1425
London ASSUTRNCC.caas aaaans 25 12308 330
London and Lancashire Fire.. 5 2.10s 290
Luadon and Lancashire Life.. 10 1.10s 267
London and Provincinl Marine, 20 2 225
MariliC e ces cavasocasssecccas 25 4103 661
Maritine ceeceecnccces vonnen 10 2 135
Mcrchants MarinCoeeececcaans 10 2.10s 80
National MStinC. ceceee s concas 10 2 87
North British and Mereantile.. 2 6.5s 528
Northerl cee cecccsccsconcoce 100 10 500
Ocoan Marintecoeieeoenneane 25 5 110
DPeolicANeecese ccsccece covans cooe 32 188
PhentiXieeessesosecs vossaans 50 50 450
Provident Life.ccesceennae 100 10 3§0
QUCCR  eee coaecansanan sannan 10 1 275
Railway Passengers Accident.. 10 L1358 514
Rock Li%®.cesceeresvconqence 5 10210s| 1600
Itoyal EXCUange.covvacersnce]  wose 100 400
RoFAl.eee cccnsnencscsncnenae 20 l; I:l‘g;
. 0.0ie cersannanen 50
- e cesrveceans ceon ceoe £430
Sun Lifeseeeceseceorccascnan 100 10 1045 p.c.
Thames and Merscy Marine.... 20 2 68
UNiONeeee vovs seaasevessvene 200 20 2725
Union Nafint.cee cacscocenans 20 3.108 143
Universal Lil€ieeececacocnan, 100 12 315
Universal Matin®.ccceeees eees 20 3 292
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THE LYE PROBLEM ONCE MORE.
Cot. C. Masox KINNE'S COMMUNICATION.

We herewith give our readers the benefit of Col. Kinne's
solution of the Lye Problem, which, in the nnin s, in
results, the same as that given in the INsuraNce CHKONICLE,
the insured gets his il indemnity and the salvage is the
same.  The method of apportioning the contributions of the
several companies as given by Col. Kinne differs from ours,
but we see no reason, from anything he says about the pro-
cess, to warrant the assumption that his method is more cor-
rect or equitable than that presented by ourselves.

It would afford us much pleasure to be able to give his
Rule due consideration, but just now we cannot indulge
our wish, though we may do so on some future occasion.
It suflices for the presemt that Col. Kinne agrees with us,
in giving the insured full indemmity, and allows him the un-
exhausted insurance to which heis entitled, thus presenting
evidence, from good authority, of the uter fallacy of the
Lye method.

Sax Fraxcisco, May 24, 1895.
Editor Insuraxce axp Fixaxce CHRoONICLE.

Dear Sir,—1 have perused your review of Mr. Lye’sad-
dress inthe “Adjustment and Apportionment of Fire Losses,”
in the March number of your Journal witl: a great deal of in-
terest, from the fact that 1 have devoted constderable time
and much thought to the very vexed question of proper ap-
portionments under non-concurrent policies.  There can be
1o question as to the fallacies of Mr. Lye's method of appor
tionment, wherein he causes the assured to suffer a loss with
uncxhausted general insurance still on hand, and you show
this so clearly that all ought to seeit.

Again, all of your “ Axioms™ are selfevident truths, but
I must take issue with you in your method of carrying them
out. Axiom 3, says : - No one policy can take precedence
in claiming (or receiving) contribution from or at the ex-
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pense of co-insurers upon the same loss.”  Quite true, by
have you not given some of them precedence in your
method of apportioning, or rather re-apportioning, in the
example given. 1f you ve-apportion for the deficiency under
No. 4 inthe ratios of palances of A and F brought fiom Ne
5 and by E in the ratio of initral liability, somebody hay
a good cause togrowl. I ckum that the apportionment yoy
make is right, but your re-apportionment is a departug
from the /oss to fuss principle. Re-apportionment has .
more right “to commence with the greatest deficiency ™
than has the original apportionment.  The second aa
should be simultancous, the same as the first, based on e
Griswold loss-to-loss principle.

To enable you to see the difference of my method il
yours 1 have worked out the example by the * Kinne Rule.”a
copy of which it gives me pleasure to enclose, and to tke
principle and practical workings of it 1 ask vour carciul
consideration. We have ".ad this + Griswaold made pertect
under consideration before our Association out here fur
something like three years of active discussion, aud 1 wa
finally enabled to establish the principle that what is ngl
in one case is just as rightin another, and so the Kinne Rule
is our guide whenever any dispute arises.

You will see that in working out your example, T ke
the broadest policy, A, pay something more ; and while all
the results are changed more or less, the great saving affeay
Cos. C. and D. And why ? Just because yoa began re
apportioning in No. 5 first, which ) had a perfect right w
be justly indignant about, and whose adjuster ought ny
to have submitted to the method that would squeeze him.
Always apportion under the loss-to-loss principle, and when
you re-apportion just stick to the test and repeat the operz
tion. 1 have marked 2 couple of sentences in my uge
ment regarding The Kinne Rule whicl will give you e
idea in a nutshell.

Please note my departure, ton, from the old system, unde
partially concurrent policies, and see if' I am wrong in thun
or practice. 1 claim that what is right in onc class is rights
all, if correctly applied, and I think 1 do so under my e

Re-Apportionment of Insurance and final contribution to lozses, under the Kinne Rule,

= T TR TR R . SR X £ -
Houses. No. 1. No. 2. No. 3. No. 4. No. 5. Pays Su‘ing.l Saziay.
. ! . “
Cos. | Ingurca| Paye | lusurcs.  PPaps, | lusures.  Pays. | Insures.| Pays. | Insurcs.] Pays. | Totals. | Kinue, !lIn3. Chrk
i ! _ _ -
5 |
A 621 67§ 621 1 46T c21 s90 | 1ms | 1w | 2013 | w018 | 466l w0 i
! [
B 1000 75l 1000 r| 1000 951 1000 | 1000 | 2000 | 1000 | 4453 57 3%
C 2500 | 1878 | 2300 ‘ 1898 ) ... veee | 3726 | 1244 1382
1] 1667 | 1asr 4 oacer Doz anee | s | ... veee | 4088 "2 o)
E 1201 902 | 1200 ' w2y o12e0 | ona 1308 | 139 veee | d3a3 637 o3
i i
F R C o o8s | 1733 | sz | =@om2 232 z 4030 | e s
i — —— vy St — Cr—— t—— | r— ——
Inx. | coso GUB9 5522 5250 240 o000 | 350 3
Losses. 5250 | 5230 5250 5200 5250 | wanto )

I havediscarded fractions of a doliar, ail the way through,
and for comparison have forced your “salvages” to con-
form, as you sce. I also cnclose copy of a paper of wine
g{f ]Fc’l')., 1383, and some ** Practical Workings of the Kinne

ule.

Very respeatfully,
C. Masox KiNyE,
Specaal Agent L. & L. & G. Ins. Co.

Tho catimated !oss by the Balin, Germany, conflagrains
on May z2gth ult. is 3,000,600 warks, which is stated 1o ¢
the largest ever experienced in that city,

Dcath demands thirty millions of inortals annually:
ncarly onc for every sccondof time. With the possibiliy ks
you will be next, you should not neglect to sccurca pol
of insurance on your life. The .Etna.
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THE ELECTION TO REBUILD AND ITS
CONSEQUENCES,

We observed some time ago-in-the Insurance Journals
across ‘the line notices of an important decision of -the
Supreme Court of Ohio in the case entitled Good 2.
Buckeye Mutual Insurance Co,, first reported in full
in 15 Ins. Law Jour. 1 (Jan., 1886)- where -the rights of
companies to feiustate,damagcd buildings under-their poli-
cies, and the obligations of these same companics so assun-
ingto do. We further note, however, that there was another
very important poinuofco-insuring——oﬂices*upon the same
loss, connected_with_the case. which—being solely confined
te the co-insurers, the insured having no-interest -therein,

was but bricfly alluded to in the ‘trial Court—has not_heen -

considered-by-any-of our-contemporaries, nor indeed can we
find that the exact point.alluded to has ever been the subject
of direct adjudication by any of the Courts. ‘I'o- illustrate

our point a brief rehearsal of the prominent points of the-

case will be necessary, as follows :

The plaintiff, Good, insured his property in ten different.
companics to_the aggregate amount-of 833000, the-defend-
ant’s policy being for &1,000. A loss by fire occurred ; proofs
were made, but, not-being satisfactory as to the amount of
TJoss, eight of the ten companies gave notice, under the
terms-of their policies,. of their-intention to rebuild. under
the following form, which is-given in full, as-having an im-
portant bearing upon the point in_question, viz:

““This-company is-in-recei
proofs of loss under policy No.——nssucd*by this company
and held by you  Your attertion is respectfully directed to
the general conditions of said policy,
notitied that it is the intantion of this company acting
Jjointly with other insurance companics claimed to be
interested, 10-repair and rebuild the premises claimed to
have been damaged, with other of like kind and-quality

within a reasonable time ; and you are hereby required to.

furnish- plans and specifications of the building destroyed.

Any communication you may have to makein refercnce to.

the matter-please direct to the office of this company.”

Respectfully.
* %

All-of the policies seem to-have been concurrent in ihe
matter of the contribution clause, limiting “the liability of
each to such proportion only.-of the whole lossas the amount
of their several policies bore to the total insurance -upon the
property, whether by solvent or insolvent offices.

Under this notice the cight companies, representing $29,-
oco of the Insurance, advertised for bids,.and were about-to
enterinto a contract with the successful bidder, when seven:
of the companies, without the knowledge of the eighth—the-
defendant:in-this case—compromised and” settled with the

insured, (cxcept-the two which had not givennotice of inten--

‘tion to rebuild,) for-about $20,650, -being-quite-a reduction
from their pro rata quotas of the loss, thus leaving the defend-
ant 1o cither rebuild alone, or otherwise -compromise -the

matier as:best-it could.  The defendant contended that the-

act of the plaintiff in -compromising with the other seven
offices waived the building contract-status of ‘the policy;and-
‘Testoredd it to its original status of a simple indemnity agree-
‘ment, under which, by the contribution clause, it was liable:
only for a pro-rata proportion of the loss with its co-insur-
e, Thelower Court-held that the insured, "by hisownact,_
brought about this condition - of the policy,-hence the com-
Iany was Jjzble only for -its pro-rata proportion of the loss

ptof papers purporting to- be-

and you are herchy

under itsinsurance.  But the Supreme Court, while revers-
ing the-decision onthis ground, held that the policy-had. be-
-come-a building -contract--by-the notice that the company
would rebuild, and that under its terms it could not be com-
pelled “to pay more than its pro-rata pro;-artion of any
damage caused by failure to rebuild. ‘This damage was
appraised at some 832,000 and more, making tke pro-rata
of this.company, some $999, or just short of total, while
the other.companics paid_but €875 per-thousand on a com-
promise.

Such is a brief statement of the.case as between ‘the in-
sured and thedefendant.  Qur question has reference-only
to the status-of the co-insurcrs-among themselves under.- the
circumstances, or rather, resolves itsclf into-the query: What
recourse, if any, has-the Buckeye Company against its co-in-
surers and co-covenanters in the notice of re-instatement, by
“which it-was deserted in its time of need, and left alone-to
‘bear the expense of re-instatement of the burncd premises?
For that_the company ought,in cquity, to be entitled tosuch a
recourse for breach of covenant by its co-insurers in the mat-
ter of rebuildingis evident, because the notice of intention
to-rehuild burned premises once served upon the-insured-
changes the-contract from one of simple insurance indem-
nity to.a valid-building contract, for which the contractor
(the insurer) has rccci\'cdJ)is,moucy—in:admncc; and this

=without referenceto the fact that the re-instatement of the
“property-may cost less or'more than the amount of the in-
surance ; and-the fact that there were-other insurers upon
the building, .and that the Buckeyce's policy ‘was not ade-
quate in amount to reinstate the property, do not affect
the liability of this latter company, which must re-instate the
premises to-remove its liability. The simple fact of the
Court, in this case, so construing the contribution clause of
the policy as to apply the Buckeye pro-rata “propaortion of
‘liability to the damage caused by refusing to rebuild, instead
of directly to -the loss by fire, something new in-insurance
Jurisprudence, does-not affect the doctrine of Hability in
-such cases; it only remains for the company to rebuild
or compromise, which latter it -did- in this -case 1o its
‘own loss, as preferable to rebuilding alone. Had the
Buckeye procceded to rebuild in good' faith, in prefer-
cnce-to a compromise, there is no question but that it could
have collected a pro-rata share of the cost-from-cach of its
seven co-insurers, notwithstanding the fact that they had
‘sctiled with-and paid the insurcd, because this they-did with-
-out the knowledge or consent of their co-covenanter under
-the joint building- contract, and thus laid themselves liable
for'breach of contract.
“That the notice to rebuild-was a joint one-is very evident
-outsid2 of -the special notice to that-effect-in the letters sent
to the insured, from the fact-that the Buckeye, with-a policy
-6f only-81000, out-of an insurance of $33,000, would -not
have entertained suck a Pproposition-alone; hut, undera joint

-agreement, stood -ready-to baydts pro-rata share of thecost

of reinstating the premises. It would have been but cus-
tomary comily and justice for those seven_co-insurers to
‘have given the Buckeye notice of their intention to com-
promise,-and leftit to that company’s option to have done
likewise or_not; but in neglecting to-tendcr this actof cour-

tesy they not only exhibited an utter sclfishness, but betrayed:
a notable ignorance of their own Jiabilities.
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OLD SCOTCH PUNISHMENTS.

* Shall we say that the national character, as revealed in
the history of Scotland, scems to be usually that of a grim
one? How especially this comes out in the records of
punishments for offences ; some of the sentences, as gathered
by Dr. Wilson are very odd. We will take the liberty to
simply adapt the spelling to our modern ocular and audible
senses ; thus we read: Patrick Gowanlot, on the first of
July, 1530, is banished the town forever, under pain of
death, for harboring a woman infected with pestilence, and
half of his movable goods be applied to the comman work
of the town for his default ; and his serving woman, which
is infected, for her concealing the same, shall be burnt on
both checks, and banished the town forever, under pain of
death? * * *

““Some of the provisions against fever and plague seem
especially cruel ; wve find another instance similar to that
cited above. On the same day, a woman who had %een in
the house of Infected persons, and was now infected her-
self, without revealing cither circu.astance, was sentenced
“to be burned on the chee's, and banished the town for life,
and to remain on the oortill she be recovered, under pain
of death. On the 4th of June, a woman who had a daughter
sick without giving information, was sentenced to the like
punishment, all her bairns being at the same time adjudged
to perpetual banishment.  Several cases of the same kind
occurred throughout Junc and July (1530) ; but at length
in August, when probably the danger had become greater,
concealment of sick friends was punished with deathl  An
unfortunate tailor, David Duly by name, had a wife sick;
he kept her concealed in his house, and even, while she was
ill, went to attend mass in St. Giles Kirk, thereby ¢dooand
(carrying all) as was in him till haif infckkit all the toune?
For this he was adjudged to be hanged on a gibbet before
his own door. The sentence scems to have been immedi-
ately carried into execution, for, in the afternoon of the same
day, we find an entry that Duly had been hung up, but that
the ¢raip’ had broken, and he escaped at the will of God,
for which reason, and because ‘he is ane puir man with
small baims, and for pete of him,’ the council banish him
instcad. A few months afterwards we find that several
women actually put to death  (drounit in the quarrel holis
atthe Grey-fricr post) for concealing their sickne: "~—From
“Scottish Characteristics.” by Paxton Hood.

We commend the above to the Montreal Board of Health.

THE FRENCH SPOLIATION CLAIMS.

The French Spoliation Claims, now definitely adjudged
tobe an unjustly deferred claim against the United States,
have been hanging fire for nearly ninety years; and have
been reported upon by more than forty Congressional Com-
mitces, most of which have been favorable to their allow-
ance and scttlement during this long interval. ARl the
onginal claimants, as regards individuals, dicd long ago,
but their heirs remain ;and a few marine insurance com-
panies of the olden tine still have representatives to claim
their rights.  The original claims arose from scizures by
French privateers of American merchant vessels upon the
high scas. between 1793 and 1Sot.  They were pressed by
the United States upon France, while France urged other
duemands upon this country. Finally by the treaty of 1800,
which was ratified in 1801, the two scts of claims were set
off one against the other, and the international contro-
versy closed. Then the Amcrican parties affected by the
claims very justly urged their cldim upon our government,
on the ground that by surrendering the rights of individual
citizens for a valuable national benefit, the United States
bzcame bound to pay those of its own citizens who had
been injured.  After all these years of delay and much
backing and filling on the part of Congress a Bill was passed
under President Arthac's administeation, to send the whole

matter to the United States Court of Claims for exami-
nation and a decision as to their validity.  And, at lengih,
this Court has decided that the claims are just and ought
to be paid.—Jus. dge.

MORAL HAZARD OF COTTON INSURANCE.

There is one feature about cotton insurance which we
have not been disposed to regard in times past, and that is the
question of moral hazard. It has been the popular impres.
sion that it should not enter into the computation of the risk ;
but recent events have doubtless convinced many of you
that the taint of moral hazard at times even defiles the
purity of the fleecy staple itself. ‘The ready mannerin
which the value of cotton could be obtained on the market,
with less delay than from the insurance companies, has
seemed to preclude the possibility of an intentional sale o
us. Consider, however, the opportunitics afforded by the
following condition of affairs: ‘T'he factor his own ware-
houseman, maker of his own receipts, and custodian of his
own samples, then let him go on the wrong side of the
market, borrow from banks all he can get on receipts of his
own make, ship the same cotton and draw against it, and
can anything but the alleged burning of this cotton save
him? This, as some of you know, is ot a fancy sketch, but
one of the possibilities of a pernicious plan of insurance,
Without intending reflection on the worthy men in the
cotton business, some measure of protection to the com-
panies should be devised, and the temptation to sell to us
removed.— Clarence Knozvles.

INSURANCE OF PROPERTY TO ITS FULL VALUE,

Commissioner Forster, of Pennsylvania, says : it is con-
trary to public policy to permit orencourage the insurance of
property toits full value, much more for more than its value;
and cqually contrary to sound public policy to require the
full amount of insurance to be paid irrespective of the actual
loss sustained. The incendiary not only destroys his own
property and cheats the company, but he imperils the pro-
perty of his neighbors. He is an evil of the greatest
magnitude. I he exists under present circumstances, with
the right to recover no more than the actual damages sus-
tained by the destruction of his property, what might be
anticipated under a law which would secure to him more
than the value of such property ?

FIRE APPLIANCES AND FIRE INSURANCE COM-
PANIES.
(From T/e Review, London, Eng.)

Firc extinguishing appliances are very useful indecd,
from a premium-reducing point of view, but from that point
of view only. It is, thercfore, the interest of houscholders
and matepayers themselves, through their authorized repre
scntatives, to perfect and bring into a high state of organiza-
tion as many firc-brigades as possible, and to encourage in:
ventors inthe production of every possible form of fire ex-
tinguishing appliances. It is impossible for fire insurance
companics to maintain their premiums at 100 high a levd,
for competition would speedily reduce rates.  If it could
be shown that a fire brigade was very cfficient in protecting
property in any given town, that the losses rapidly decreased,
and that the fire offices made very large profits there, it
would immediatcly follow that fresh companies would statt
to participate in the good things that were going about.
Firc-cxtinguishing appliances are undoubtediy most desir
ble things, and it 1s the duty of all good citizens, as such, and
itis the duty of the Metropolitan Board of Works, and of
all other municipal bodies, to encourage them in every war.
The collection of those articles at the Royal Aquariam i
undoubtedly of interest to the public, but it may be as well
to state wiearly that fire insurance offices, as such, have

carthly interest in them.

——
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INSURANCE MEN AT THE FOURTEENTH STREET
THEATRE, NEW YORK.

The insurance fraternity turned out in force a short time
ago to wituess the burlesque ‘¢ Evangeline™ at the above
theatre. Insurance officers, agents, clerks, brokers, and
journalists were present, and evidently enjoyed the fun im-
mensely. Among the verses sung by Gabrie/, and which
specially tickled the fancy of the fraternity were the follow-
ing:—

They say the trade of insurance has made
A Paradise for the ¢ Heats,"
That the Brokers thrive like bees in a hive
On Cedar and Liberty strects.
‘They dress, they smoke, they drink, they cat
Their three square meals a day,
But how tliey do it on Ten Per Cent,
It isn’t for me to say 3
It isu’t for me to say;
The company’s premium account might tell—
It isn’t for me to say.

A prosperous Broker once was I,
Ere the Tariff Rates were made;
I thought ¢¢honestee ** was the best policy,
But that old notion is *¢ played.”
Some gieat big brokers made a deal,
And took my business away,
And placed it under the Tariff,. But where?
It isn’t for me to say ;
It isn’t for we to say;
1 have a suspicion, but then you know
It isn’t for me to say.

I quit the ¢ Fire” and went into ¢ Life,”
And became such a terrible liar,
That when I go out of f4is /ife, I fear,
1 shall go right into the fire.
I worked the ¢ Assessment ” plan by night,
The ¢ Tontine ™ racket by day,
And which is the biggest humbug of the two,
It isn’t for me to say 3
It isn't for ni to say ;
I doubt if 1 know more about it than you,
So it isu't for me to say.

An insurance journal I represent,
And I go to the Compance,
And I say we will orite you up with a boom,
For a very liberal fee.
But if they refuse to advertise,
And don’t consent to pay ;
Our Editor ! He might sorite them down,
Bat it isn't for me to say;
Itisn't for me to say ;
For 1 never—never—never—levy blackmail ever,
So it isn't for me to say.

My Aunt she died while fast asleep,
Awake my Uncle died ;
And the Company insuring their lives maintained
" That they died of suicide.
Their wise physician he opined
That both would be living to-day,
If she'd stayed awake and he'd gone to sleep,
But it isn’t for me to say ;
Itisn't for me to say;
He said they died by a voluntary act,
But it isa’t for me to say.

Above the debris of the fire
The bold adjuster stands,
And like old Shylock, cruel and hard,
His pound of flesh demands.
And yeta most outrageous claim
Sometimes consents to pay;
Now, what effects this wonderful change,
It isn'’t for me to say;
It isn't for me to say ;
A snug little check might soften his heart,
But it isn’t for me to say.

I went to have my life insured,
And answered the questions plump
Till the agerc got vather impertinent
And found he had struck a stump.
¢ Are you married??’ says he. ¢ Oh, no,” says L.
“ How old are you to-day ?”
1 smiled sarcastic-like and replied 3
4 It isn’t for me to say;
¢ It isn't for me to say;
¢ I’ve set my Cap for a Millionaire,
4 So it isn’t for me to say.”

We had a board of brokers once,
But that was in days gone by 3
When they would not cut a tariff rate
Any more than they would fly,
But now the thing has changed about,
Scalping’s the order of the day.
Just how some brokers get their lines
It isn't for me to say ;
It isn't for me to say ;
It isn’t for me to say
What they will do when the world burns up ;
That isn't for me to say.

Caplain Diclrick sang the following stanzas 3

I first essayed
The Hardware trade,

But failed three times or more ;
Then I bobbed around
Until I found

A chance in 2 Dry Goods Store.
But my head isn’t strong,
So it was not long

Till I busted that firm comaplete.
‘Then it seemed to me,
That soon I should be

Once more upon the street.
But the fates took pity,
And soon a committee

Of insurance men were sent
Now I never objected,
And so they clected

‘To make me their president.
Said they, it’s 2 nule
In the Insurance school

That a president’s usually made
Of some bald-headed dunce,
‘Who has failed at least once

In some other department of trade.

I shivered and shook
When the place 1 took
As head of the companee,
ForO! Iam fated
To be over-rated,
And placed where T ought not to be 3
But it can't be denied
That 2 man must provide
For himself and his familee. !
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So I manged to fia
A place for six

Of my sons at a big <alaree ¢
‘Then things went well
For o limited spell,

“T'tl) the first year's business matured ;
‘Fhen the losses increased
And the profits all ceased,

And the company re insured ;
But I went to the re-
Imsurance companee

As pait of the assets, you sec;
And don't you forget,
1 am flonrishing yet

As president of the Re.

RECEIVED FROM AND PAID TO POLICY-
HOLDERS,

According to an interesting table compiled by the Hart-
ford Znsurance fournalthe twenty-four American Life Insur-
ance Companies received from policy-holders in premiums
from their organization up to January 1, 1886, the enormous
sum of $1,293.102,561, and paid to policy-holders during
the same period $943.555.537, besides having invested

assets  for policy-holders  $504.3835,825. The account
accordingly stands thus: .
Dr. Cr.

By payments.. ... $943.555.537
ASSClSaaaesoee 304,385,825

$1,447,941,462

THE CO-INSURANCE CLAUSE DEFINED.
An ingenious attempt to pervert the meaning of the co-
insurance clause was made by the Jawyers of the assured
in the case of Cheshrough & Carlton ». the Home Insurance

To premiums 1¢’d $1,203,102,361

—— ———— et —

$1,203,102,5061

Company, recently decided by the Michigan Supreme Court.
‘The Home had a 835,000 risk on a stock of lumber valued «
at 8£37,148.23, and there was other insurance, making the |
total 819.000. The policy stipulated that ¢ the assured
shall maintain insurance on the property herchy insured by
this policy to the extent of four-fifths of the actual cash
value thereof, and that, failing to do so, the assured shall be
a co-insurer to the extent of such deficit, and in that event
shall bear his, her, or their proportion of any loss.” ‘The
deficit in the amount of insurance stipulated was 810,718.56,
being the difference between $19,000 and four-fifths of the
cash value. Extraordinary as it may seem, the claim was
advanced that the co-insurance clause increased the risk of
the Home instead of reducing it, and made that company
a co-insurer with the insured to the extent of the deficit
—in other words,made the company the writer of a 810,000
instead of a $3.000 policy. More remarkable still, the lower
court sustained this contention, but it was set aside on appeal
as “ unnatural and unreasonable.” The court said : Itscems
to us the meaning of the clause in the policy is very clear,
and halds plaintiffs bound cither to procure from others or
carry themselves insurance to the extent with defendant’s
policy of four-fifths of the value of the insured property.
The undertaking is positive and unequivocal that they shall
keep the property insured to that extent, and that they shall
themiselves be treated as insurers for al} that others do not
insure."—Chronicle N.Y,

The British Amecrica Assurance Company of Toronto
secms to have got into another muddle over its New York
agency. ‘The .aanagement of this company appears to be
very brilliant i this tespect. ‘The company’s treatinent of
John M. \Whi on, two vears ago, has not yet been forgotten.
—Zhe Chlronicle, N.Y.

RUSSIAN FINANCES.

We were much impressed on reading lately in one of ow
leading English contemporaries, the ¢ Statist,” an article on
the policy of Russia, to note how, aimost unconsciousty ap.
parrently, the writer spoke of the policy of Russia as the pol:
icy of jts Czar. * The Czar is or is not likely to do this;»
“he is not ready to declare war for suclia reason ;" “he
has done this or that ;” Such a forcible manner of present.
ing matters brings us face to face with the fact which we in
democratic countries arc 100 apt to forget or fail to grasp
the importance of, that Russia is absolutely governed Ly
one man who can direct all the powers of that mighty em.
pire in any direction the whim of the day may supgest to
him. When we remember this, and look at the vastness of
the resources at his commund, it is no wonder that there
are many ‘* Russo-phobes ™ who are constantly in dread that
the ambition or necessity of this man may plunge all Europe
into a terrible war.

‘The Russian Empire covers one-seventh f the land sur-
face of the Globe, or about 8,644,000 square miles, and
having a population of about 103,000,000, of whom 87,c00,
ooo are in European Russia. The army, when on a peace
footing, consists of 757,000 men, while on a war footing it is
1,918,000 men. In addition to the above there are nearly
27,000 men employed on its 38 war vessels, ‘The total war
equipment of Russia may thus be said to be roughly 2,000,
ooo men. We agree with those who believe that this enor-
mous mass of half civilized humanity which it is in the
power of one man to hurl against any of his neighbors, is a
menace to the wui 1 which prudent statesmen cannot over-
look. ‘T'he aggressiveness of Russian monarchs in the past
moreover gives force to the worst suspicions as to the pres-
ent aims against her weaker neighbors,

‘These facts, however, belong more to the domain of the
statesman than the financier, and we would not have refer-
red to them but to show the importance of another aspect of
the case, the very unsatisfactory condition of Russian finan.
ces at the present time.  This is in fact the bright side of
the cloud, so far as the rest of Furope is concerned, for as
it is not possible to carry on a great war without large re-
tources in money or credit, it is evident that the more
deeply Russia plunges into deby, the greater are the chances
of Furopean peace not being broken.  ‘There are in fact
many who believe that but for this Russia would have seized
the opportunity presented by the late troubles in Bulgaria
to have seized a large slice of Turkey. Under such circum
stances a htle further knowledge of how Russia stands fin-
ancially is acceptable,

‘I'he Imperial Revenuc and Espenditure are given as
follows, roughly:

Year, Rvenue, Espenditmie, [Surplus or Deficiency.
1875....] £288.000,000 | $250,000,200 + $18,000.000
1876....] 280,000,000 312,000,000 — 32,000,000
1877....] 275,000,000 508,000,000 — 233.010,000
1878....] 313.000,000 §04.000,000 — 291,000.000
1879....] 331,000.000 388,000,000 ~  57/000.000
1880....| 326.000.c00 375 000,000 —  49,000.000
1881.... 326 0ov 00 376,000,000 - §0.,000,000
1882.... 332,000,000 360,000.000 ~  8.000,000
1883....1 350,000,000 362,000,000 — 12,000,000
1884....] 358,000,000 3064.000,000 —  0.000.000

The expenditure for some years, especially 1877 and
1378, was greatly swelled by the expenses of the war with
Tarkey, but the fact remains that the country is getting and
has been getting, almost since the commencement of the
century, decper and deeper into debt with cach passing
year, and is in reality paying its interest by fresh borrowings.
Her army and navy cost her alone about $125,000,c00 in
time of peace. We can see the matter mote clearly, perhaps,
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by looking at some figures regarding the debt itself.
The total debt in 1884 was about as follows: Later
figures carinot yet be obtained.
Consolidated de™eoeves vecanevaes saeees $1,185000,000

Current debt.vevss svsnes corase coossanas 697,000,000
Railway debt.cos ionieiionerosens canane 530,000,000
Redemption operations..ueee coce sossee.s 250,000,000

TM:\!...... 400060 000000 00 $21668)°m1w°

This is an enormous amount, and has been growing rapid-
ly of late years. ‘I'he amounts borrowed of late years have
been as follows :

Paper Issue

roubles. price. Description,
Internal loans.
1876... 100,000,000 5 pc. 92  “Billets de Banque.”
18774004 200,000,000 § ¢¢ 90 ¢ 1st Eastern loan,”

1878...4 300,000,000 § ¢ 93 “a2nd “ "
1879.... 300,000,000 5 ¢ 92% “3ud u "
Met. roubles.
1880.... 150,000,000 4 ¢ 75
Paper roubles,
ISSIN--L;OODOO!,)(')OO 5 ¢ 92){ * Billets de Banque."
et. roubles.,

“ 6th Railway Loan.”

1883.... $§0,000,000 G ¢ 98 ¢ Rentes.”
1884..., 20,000,000 5 ¢ . * Rentes.”
Paper roubles.
¢ 25,000,000 § ¢ . “ Rentes.”
Various.. 240,000,000 4.32 % 100 “ Treasury bonds.”

External Loans,

1877...+ £15,000,000 5 74  *“External debt, 1877.”
1882.... 8,903,200 3 & .o “ Rajlway loan.”
1884.... 15000000 5 ¥ 867 “7th Rallway loan.”

In ten years the debt of Russia has increased by about
a thousand millions cf dollars (81,000,000,000) and as the
taxation is already heavy it would seem as if the end of the
tether were almost reached. In fact Russia is already shut
out of all the financial centres of the world with the excep-
tion of Berlin where, for some reason, her credit is yet good.
How long this will continue, however, it is impossible to say,
but it is almost certain that a war with England or any other
large power would be a strain which her credit could hardly
bear. In any case it would seem as if the time when insol-
vency or repudiation would stare her rulers in the face can
hardly be postponed for twenty-five years longer. So long
as Genman capitalists are willing to advance money to her
it is very unlikely that Russia will allow anything to mar
the pleasantness of her relations with that country which
thus has an immense influence for the time being, and when
they will no longer advance the money, Russia will be with-
out the sinews necessary to carry on a large war, although
she may still be a very dangerous neighbor. There is no
doubt, however, that her financial embarrassment is one of
the best safeguards to the peace of Europe, and is a factor
which will probably become of greater importance every
year,

Referring to 8 scheme described as ¢ assisting assur-
ance and superannuation,” instituted for the benefit of the
employes of the Australian Mutual Provident Society, the
Chairman, in the course of his speech at the annual meet-
ing, said :—

* We require every clerk in the service to insure his life
for an amount at Jeast equal to his annual salary, and we
then grant him a free policy for an cqual amount up to a
maximum of £s500. We maintain absolute control over
both policies as long as the clerk remains in the service, and
we shall sce to the disposition of the policy moneys, so that
we shall prevent any one in our service from leaving widow
or children unprovided for. (Applause.) The superan-
nuation scheme will only apply to such who have served
the society for at least twenty years, and will be available
in the form of a graduated scale of allowances, to relieve
the necessities of any such who may break down in health
while they are in our employment.”

This example of provident concern for employés is well
worthy the imitation of our home oftices.

FAILSE RETURNS BY BANKS.

“We have already referred to the apparently false returns
made by some of our banks to the Governimment.  Six of our
Canadian banks (the Commerce, British North America,
Quecbec, Eastern Townships, Standard and Merchants) have
between them advanced 8296,502 to other banks on special
security. The figures given in our May issue were 8141,502.
It will thus beseen that in the meantime the advances have
increased by 8155,000. At that time there was not one
bank would acknowledge that it had received one dollar of
the large sum which the others said they had advanced. In
this issue of the Government returns the Bangue Jacques
Cartier and it alone has the manliness or hunesty to admit
that it has received part, the 880,000 acknowledged by it
having apparently been advanced by the Bank of British
North America which claims exactly that amount. But
where has the remaining 8216,502 gone? It requires no
reasoning to show that there must be two to a bargain, and
a loan cannot be made without being received. “The small
amount due from the insolvent Exchange Bank only ex-
plains 2 very little part of the discrepancy. The matter
should be looked into by the Government at once. It isita

duty to see that the statements published under its authority
are at least correct. o
MONTREAL vs. TORONTO.
(From the Montreal Witness,)

Montreal and Toronto are keen rivals in the wholesale
trade of Canada. Qucbec hopes to be the third rival as
soon as she gets the Government to buila her a half dozen
more docks, and Halifax a fourth as soon as some more
Government elevators are erected at the country’s expense.
We copy an extremely interesting article on the relative
commercial standing of Montreal and Toronto from the
MonTREAL INSURANCE & Finaxce CHrowicLe which is
securing an enviable reputation for the production of such
articles. ‘The comparison is, of course, very favorable to
Montreal, which has a long lead of its rival, Toronto has
strong hopes of overtaking and passing Montreal in the race,
We think that the omission by the compiler of the article
of all firms rated under twenty thousand dollars places
Toronto, which is largely aretail centre with a great country
trade, at a disadvantags in the comparison. Montreal is a
great manufacturing town, as compared with Toronto, and
‘Toronto is comparatively without shipping. In all the
principal branches of the wholesale trade—dry goods, hard-
ware, grocerics, drugs, boots and shoes, leather, ctc., Mont-
treal is a long way ahead of her rival still. It is significant
that Toronto is far ahead of Montreal in the production of
books, stationery and printed matter, Dishonors are about
even. Montreal produces most beer, and Toronto most
whiskey ; perhaps the scale is a little against Toronto, inas-
much as she has seven stockbrokers with a capital of over
twenty thousand dollars to forty thousand dollars, while
Montreal has only five. The five Montreal brokers have
the most rocks, however, their aggregate capital being six
hundred and cighty-five thousand dollars against four hun-
dred thousand dollars for the seven Torontonians. The
contrast in  Montrecal—it cannot be called a comparison—
between the amount of wholesale business in the hands of
the English and that in the hands of the French is also
significant. Only fourteen per cent of the number of whole-
sale traders and seven per cent. of the amount of capital is
French. Even the great retail business is done by the Eng-
lish ; only fiftcen of the forty retail firms, rated, over $20,000,
are French, and $570,000 of the $1,540,000 of capital are
French. We suppose, too, that the name of the one of the
very largest English retailers is not included in the above
list, taken from mercantile agency reports, which we under-
stand do not give his name,

pane) %
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STATISTICAL ABSTRACT OF THE CHARTERED BANKS IN CANADA,
COMPARISON OF THE CHIEF ITEMS.

Assels.

Specie and Dominion Notes,eessssesees soesessootess saosas connas
Due from British banks......
Due from American banks..
Governmental securities, ...
Loans and collaterals.. ...
Loans to CorporationSseee oo
Discounts to the public current

T0tal ASSClS.cuncare sovasoaccnscssassos sasese snn

€00 444000 00002000000 0000000000000

0000 000000 00000

Liabilities.

Notes in circulation ceeseeieee setcecrascaces o coecssscssssscnse
Government deposilS.ceuss sotess sossssssssssessoosesssavsssvass
Deposits from the publiCesss vovses cocesisrcascs sane
Loans from other BANKS. . es cevtne covets covresocresossosossasvses
Balanccs due to Bl’ilis}\ banks.... 066 000000 000000 cs0stss00s 0000
Balances due 1o American banks.cos cess cesesecsrsses sosose sovnes
Total liabilities to the public.sccee vrsass savsssanes

40 000000 000000

4ee 200000 sacson

Capital P UP cevace ceer secrensessos soressossesiasssassossacas
Reserve Fund.ovieeoeeenas

9004000000000 000000000000t 00e

Month of May, Month of April,| Increase or Decrease,
1886. 1886.
£18,291,472 88 $18,507,935 75 Dec. $215,462 87
1,909,732 63 2,103,586 63 Dec, 193,354 00
15,197,779 83 15,134,887 4g Inc. 62,892 40
7,780,810 83 7,606,015 2 Inc. 174,795 535
14,761,563 40 14,740,003 98 Inc. 21,559 42
15,879,660 24 15,501,323 32 Inc. 378,342 92
132,336,593 77 132,592,178 532 Dec. 255,584 75
228,127,418 77 228,336,520 02 Dec. 209,101 23
28,900,765 05 29,281,603 38 Dec, 380,838
11,307,774 97 11,464,449 18 Dec. 156,674 21
100,782,630 5O 100,015,419 08 Inc. 767,211 42
1,974,597 23 1,968,833 02 Inc. 5764 21
? 815,804 96 2,149,679 84 Dec. 333,784 88
288,119 82 412,538 78 Dec. 124,418 96
545,589,433 31 | 145.413,155 05 Inc. 176,278 26
62,360,134 66 62,303,741 48 Inc. 56,303 18
18,125,141 00 17,870,141 oo |. Inc. 255,000 00

Inc. increase. Dec. decrease.

DEPOSITS WITH DOMINION GOVERNMENT.
The one thing which at present seems to disturb the
equanimity of the banking community is the payment by
the Dominion Government of what is termedan * excessive
rate of interest on deposits.” Mr. Hague in his address to
his shareholders says:—

“ It is to be regretted that the Government still continue
to pay a higher rate for deposits repayable at call than the
money is worth. It thereby puts itsclf to a most unneces-
sary expease. Money at call is not worth as much by two
per cent. as money deposited or loancd for a Jong period,
‘There can be no doubt that much of the money now depo-
sited with the Government ought legitimately to find its
way to the banks. The Government might save some hund-
reds of thousands of dollars a year by better management,
besides promoting its own safety. This matter touches the
mercantile community closely.”

‘The question, however, can hardly be disposed of in so few
words, as there are difficulties surrounding it. It is quite
true that Canadian Government bonds only yield the pur-
chaser 3% per cent. in England, and that the Government
recently borrowed $1,000,000 from the Montreal City and
District Savings Bank for five ycarsat 4 per cent.; and that
deposits at call are not by any means as valuable from a
financial stand point as fixed loans. On the other hand, how-
ever, the deposits which the Government receive are far
more steady than thosc of ordinary banks,and being all in
small amounts cannot be run on so easily. The Govern.
ment can, therefore, afford to pay a higher rate than the
banks, especially when we remember that interest does not
begin to run until the first day of the month succeeding the
date of deposit, and ceases on the last day of the month
preceeding the date of withdrawal. Moreover it is decidedly
the duty of the Government to pay the very highest rate they
can afford to pay in order to encourage thift in the com-
munity. The experience of the public with the Consolidated
Mechanics, Exchange and other banks has not predisposed
many of the farming and other classes favorably towards the
banks, and if they aredriven to either accept a beggarly 2
per cent. or invest in fluctuating bank stocks, the effect will

not be desirable.

One banker says that if the Government reduced the
rate of interest, so much money would flow back to the
banks that they could reduce the rate charged on discount
to 5 per cent. Another says he thinks very little, would
fiow back. Probably the truth is between the two, The
practical effect in all probability, would be to cause an imme-
diate reduction in the interest allowed by the bank to 2 per
cent. and perhaps after a while a reduction in the rate on
discounts to 5 and 6 per cent.

——

THE BANKS.

The Bank statement for May, of which the most important
items are given in this issue, does not call forth much com
ment. Changes, of course, continue to take place, but that
is inevitable. In order to save space and give the full pur
port of this statement, we some time ago adopted the planof
classifying the most important items, and showing the in
crease or decrease cach month, thus saving our readers the
tiresome task of wading through interminable rows of fig.
ures. Since our last issue some of the banking magnates have
given to the community their annual word of advice, and
when coming from men of such vast experience as Mr
Smithersand Mr. Hague it should not be allowed to pass
unheceded.  We cannot fail to notice, however, that notwith:
standing their warnings to the public, every bank manager
seems to be able to meet his shareholders with the pleasant
tidings that they have earned a fair profit and can paya
good dividend, and still add a handsome amount to the t¢
serve fund.

e ——

ITEM.

The Manitoba Legislature has passed an act guarantee
ing 4 per cent, interest on 84,500,000 bonds of the Hudso
Bay railroad company for twenty-five years from the com
pletion, equipment and operation of the railway to the star
dard of the Canadian Pacific, from some point on the Can
dian Pacific in Manitoba to Hudson’s bay. The Govemot
in-Council is to have the right to appoint one director. 4
lim;t of five years is proposed for the completion of ¥
ro0ad,
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GOVERNMENTAYL FIGURES,

DOMINION REVENUE AND EXUENDITURE.

Revenue to 31st May, 1886.4cc0esuiacesticnns .. $29,685,856 57
Eapenditure,k ¢ B eevrvnsavsserieaies e 532018874 30
CIRCULATION AND SPECIE.

315t May, 1886.ccesviiciciiiiernniiainiiensess $16,350,227 31
being a decrease of $203,867.50 during the month,

but an increase of $1,381,011.93 over same month
fast year.

POST OFFICE SAVINGS BANKS.
Deposits in P, O. Savings banks for month of May,

1880 . 0000000000000 s0rannssssessass stssssranes

Withdrawals during month.see soess sevecacsoncens

$671,850 oo
600,295 83

Deposits over withdrawals. .ioeiaee saeisanans

Total amount in ¥. O. Savings bank on 31st May,
1886ia0e cacisstasiatcnissscatesscosanens "°'-$l7:°°51346 06
Total amount in P. O, Savings bank on 3ist May,
1885000s oo scvtvasriasiacnsseanvosescseseses 15,026,533 63

— e, et

$71,553 17

Increase dUring Yearccsvuoeeecoes cuaees s $1,978,812 43

GOVERNMENT SAVINGS BANKS.
Deposits during the month of April, 1886......
Withdrawals  «¢ ¢ s seceanses

$570,296 ot
581,332 8o

EEYYY

Withdrawals over depositSeeeesesssesesene sruas
Total standing at the credit of depositors in Govermnent
Savings banks on 30th April, 1886......... .0004.$19,724,804 41
Total amount standing at credit of depositars in Govt.
Savings banks on 3oth April, 1885...00000ia0aees 17,627,420 11

-« $2,097474 30

$ 11,036 79

Increase during year....

sev000 08 00t 0

MONTREAL CITY AND DISTRICT SAVINGS BANK AND
CAISSE D'ECONOMIE OF QUEBEC,
Paid up Capital, $850,000.
Liabilities.

31st May, 1886,  30th April, 1886.

DepositSesce coes sasass oo vaeaes $9,155,020.86 $9,038,106.98

Special Poor Fundeeovoaeenes.  263,000.00 263,000,00

Other LiabilitieSeeserieass caeses  146,3426.50 247,041.37

‘Total lizbilitieSeees sevaee $9,564,456.36 $9,548,148.35
Assets,

Government Securitiesesve 2eeaee 3,809,759.76 $3,869,212.30

Loans and Stock and other securi-

U2S.eanns casnas annane socase 4,419,675.82 4,183,389.22

Cashin hand,eee.eeecoes sonees  1,492,189.93 1,633,749-33
PootFunlececoessos sosevosese  263,000.00 263,000.00
Other aSSetS e es vee senaaaennss  805,703.40 803,543.41

Totalsiaeeasseos vores.0d10,790,338.91 $10,754,894.26

The Oldest Bank Note.—The oldest bank note probably
in existence *in Europe is one preserved in the Asiatic
Museum at St. Petersburg. It dates from the year 1399 B.
C., and was issued by the Chinese Government, It can be
g proved from Chinese chroniclers that, as early as 2697 B.C.,
§ bank notes were current in China under the name of “ fly-
ing money,” The bank note preserved at St. Petersburg
bears the name of the imperial bank, date and number of
issue, signature of a mandarin, and contains even a list of
the punishments inflicted for forgery of notes.  This relic of
4,000 years ago is probably written, for printing from wooden
tablets is said to have been introduced in China in the year
160 A, D.—Qur Socicty Journal,

*Included in the above is the sum of $2,802,071.16
Ex, on account Nerthwest Rebellion,

MUTUAL FIRE 7~OMPANIES.

Onc of the greatest instances of presumption which it has
ever been our lot to notice is the plea put forward by Mr.
McMillan and Mr. Arstrong, M. Ps., before the Parliamen-
tary Committee on the new consolidated Dominion Insur-
ance Act, that Mutual Companies and especially the London
Mutual should be exempted from .he ful? operation of the
law. ‘They asked that Mutual compaaies which issued
policics on a cash plan also, and wish to obtain a Dominion
license and transact business throughout the whole of Can-
ada, should be allowed to do so without putting up the full
deposit of $30,000 which the Government requires from
the Canadian stock companics. We have all heard
of the brass cheek of the mythical insurance agent, and
verily it would scem from this request that all his dessend-
ants arc connected with the London Mutual fire company,
or some of its kindred. We are glad to know, however,
that the Committee had the good sense to sce the hollow-
ness of the claim and vote it down almost unanimously.

Let us take a glance at what was wanted. No person
compelled aty Mutual fire compaay to take out a Dominion
license as they have full authority to carry on their business
under provincial statutes. “The only reason which would
induce such a company to apply for a Dominion license is
the much greater prestige which would attach to it, and the
right to extend its business outside the province in which it
was organized. That the London Mutual highly appre-
ciated these privileges is secn by the fact that they advertise
widely that they are * the only Mutual fire office licensed by
the Dominion Government,” The committee were asked
to continue to grant these privileges but to make an excep-
tion in their favor in regard to the deposit, the most im-
portant ~ondition attached to the granting of a license. And
what -+~ t.e¢ reason given to support the request? The
answer Is truly laughable. * Because parties insuring have
the security of the premium notes we have on hand ! 7 We
would like to know what this has to do with the matter.
They might just as well have said, ‘ IKecause the moon is
made of green cheese,” for the whole question is whether a
Mutual company shall be allowed to issue stock policies
throughout all Canada unde. license from the Dominion
Government and still not be required to make the same de-
posit asthe regular stock companies with whom it competes.
The proposition seems so absurd that we are surprised that
it was ever seriously proposed. We will grant that the
policyholders of the company have nearly 8300,000 prem-
ium notes as their security, and have only to say that they
would be badly off if they did not have something. Have
not several of our large companics 830,000,000, (or one
hundred times the London Mutual figures) in actual solid
investments for the sccurity of their policyholders, to say
nothing of millions of subscribed capital which are far in
advance of premium notes in value. And still the president
of the London Mutual suggests with a straight face o 2
number of intelligent men that while they require a deposit
from such a company they do not require one from his |
The statement, too, that the premiun notes are “ as good as
the notes of the Bank of Montreal,” is a remarkable one, and
can hardly have been seriously meant. It was also mentioned
that they have succeeded in collecting about g5 per cent of
their calls on these notes, The two assertions do not fit to-
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gether, for the sccond is an admission that even with great
trouble the full calls cannot be collected, and the notes are,
therefore, not worth their face value,  And we must bear in
mind that as the company claims, their assessments on the
notes have been very small ; does any one believe for one
moment that if it were necessary to assess for the /»// amount
that anything atall approaching 95 per cent. would be col-
lected, even with legal procecdings ?

Premium notes are by no means worth their face value,and
are, in fact, not negotiable, and, thercfore, hardly technically
sccurities at all.  While on this subject we may say that the
whole system by which premium notes given by farmers and
others are made liable for more hazardous risks than were
originally contemplated (as fully eaplained by us in alate
issue) and made liable for the losses on the cash system, is
inherently wrong. The true function of a mutual or premium
note system is to protect its members only, who share alikein
the profits and losses.,  We do not think it isany part of this
function to step outside the original idea and use the pre-
mium notes as the capital with which to transact a business
on the stock or cash system with parties who are not mem-
bers at all. They cease to be a number of people banded
together to buy insurance and becomea stock company sell-
ing insurance. The premium notes are thus liable for a
great deal more property than they properly shoule be liable
for at all. So long as there is no serious loss on the stock
business all will go well, but if a heavy call on the notes
becomes necessary, what a commotion there will be ?

The discussion drew attention to what we cannot help
considering a very important matter. According to the sta.
tute no company can receive a license until it has deposited
850,000. The accepted value of the deposit of the London
Mutual is only $30,168 and yet a license was issued to it.
We would like to know by whose authority the clear provision
of the law was overruled? Who is the individual who is of
more importance than parliament, and can practically alter
the law of the land at his pleasure? Is political influence
superior to everything? Until the London Mutual con-
forms to the provisions of the law and makes its deposit the
full $50,0c0 as required, it is not entitied 1o a Dominion
license, and we trust the Superintendent of Insurance will
sec thelaw carried out.

THE CONNECTICUT FIRE INSURANCE CO.

The Connecticut fire insurance company of Hartford,
Conn,, has recently made the necessary deposit with the
Dominion Government, and intends to ¢stablish agencies and
transact business in the principal citiesand towns of Canada.
Mr. Walter Kavanagh, who 1s also resident agent for the
Scottish Union, has been appointed agent at Montreal.

‘The Connecticut was established in July, 1850, and has,
therefore, been tested by time, It went through the great
fires, of course, Boston and Chicago included. From its
last annual statement, that for the year 1885, we find thatit
has a _ash capital of $1,000,000 ; total assets of 81,974,749,
75 ; and net surplus to policy-holders of $1,303,683.78. As
a result of the business for the year 1885 it added 850,000
to its re-insurance reserve which now amounts to 8580,669.-
49, paid dividends to the amount of #80,000, and added
862,039 to its net surplus.

It gives us pleasure to state that this new aspirant for
business in Canada is a sound and conservatively conducted
institution, with a good reputation for prompt anu honora-
ble dealings. Itis a thorough supporter of tariff associations.

The ofticers of the company are Messrs. J. D). Brown, presi
dent; Charles R. Burt, sccretary; and L. W, Clarke, assis-
ant sccretary.

We wish the company every success in its new field.

THE LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY,

There is frequently an incongruity in the conncction
Letween the name of a great city and a corporation whidi
assumes that name, It is, therefore, pleasing to observe the
name of not only one but two great cities associated with that
of a great company, as is the case with Liverpool and
London, and the Liverpool & London & Globe Insur.
ance Company. In fact this company only uses these
names as a prefix to that of the Globe itself. The Liver
pool and London and Globe is the largest fire insurance
company in the world.

The result of the transactions as given in its fifticth
Annuatl Report forthe year 1885 shows that vast experience,
great executive ability, added to conservative underwriting,
characterises the conduct of its affairs. * The fire premium
income, after deducting re-assurances, amounted to the
magnificent sum of $6,261,925, while the losses were
$3,503,750, or about 56 per cent. of the premium income,
‘The loss ratio for the past four years has been :—

1882 1883 1884 1885
64°17  s54'74  61°74  56°00

The directors in accordance with their usual cautious znd
conservative course only paid a dividend the same as that
of the previous year, and transfercd the sum of $1,750,000
from the profit and loss account, together with $1,000,000
from the gencral reserve fund, for the purpose of forming a
fire insurance fund as distinguished from the ¢ Genceral
Reserve Funds.” It thus has now a “ Reserve Fund”
amounting to $6,500,000, which is equal to a whole year'’s
fire premium income, as well as a special fire insurance
fund of $2,750,000 amounting together to $9,250,000, a
sum more than ample to mcet any and every possible
contingency.

The net premium income in the life department was
81,135,665, which makes a total premium income (fire and
life) for the yecar 1885 of 87,397,590, to which has to be
added interest on investments 81,456,770, giving the net
income for the year as $8,854,360. ‘The grand total of the
funds of the Liverpool and London and Globe now reaches
the enormous sum of 835,260,700. These figures display
a degree of prosperity achieved by this corporation unsur-
passed by any other financial institution on the face of the
Globe. The sum of 8107,930,510 has becn paid for fire
and life losses since the formation of the company.

Mr. G. F. C. Smith, the resident secretary and manager
for the Dominion, is also president of the Canadian Fire
Under-writers’ Association, a position for which his well-
known ability and tact makes him peculiarly suitable.
The Presidency of the Canadian Fire Underwriters’ Associ-
ation is no sinecure nowadays.

On strike.—A recent issue of Bradstreet’s circular shows
that between April 24th and May 14th, the number of per-
sons on strike was 250,000, On May 12th the number was
about 80,000, while on May 2o0th this number had been re:
duced to 30,000. The greatest injury which has occurred
is the stoppage in the building industry. There have been
a great number of contracts cancelled, and it will be some
time before they can be renewed. Bradstreet figures up the
losses from strikes to May 2oth, as follows: In wages, $2,;
802,000 ; on current business, $2,105,000; new business
stopped 824,800,000, These are large figures, The paties
who were primarily responsible for the labor troubles have
much to answer for.
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MONTREAL'S FIRE PROTECTION,

We publish in extenso a most important and admir-
able report, presented to the City Council on the above
subject, by the Fire Underwriters’ Association. ‘This
report points out, most forcibly, how wofully deficient in
the matter of fire protection Montreal is, as compared to
cities of even one-third its size. It also shows that, com-
paratively, the current rates charged by the fire insurance
companies are much lower than elsewhere. The Under-
writers stooped to conquer, but with precisely the same re-
sult as we expected. Mr. Alderman Grenier was evidently
of opinion that * comparisons are odorous,” for in stating
that the city could not carry out the suggestions offered, he
went on to say that the fire brigade had always been con-
sidered the best in the Dominion, and that the Committee of
Underwriters and Board of Trade did not say where the
money was to come from for the suggested improvements,

The public cannot now throw the blame on the insurance
companies if rates are advanced, for they have spared
neither time nor trouble in preparing this report, which in
reality does not come within the sphere of their business at
all. We have frequently pointed out the erroneous ideas the
public generally have with regard to the fire insurance com-
panies and a city’s appliances for protection. The compan-
ies’ business is simply, in our opinion, to charge ratesin pro-
portion to the hazard incurred, and we will here state tha,
the conflagration hazard in Montreal can by no means be
ignored. A company can, for instance, afford to write on
property in a town provided with first-class water-works, etc.,
at a less rate than in atown not so provided, just as the
case ofa cotton mill fitted up with automatic sprinklers is a
better risk than a mill without such—other things of course
being equal—and if on inspection these appliances are found
to be defective or useless, the allowance or deduction in rate
is withdrawn,so when the water-works of a city are found to be
defective and inadequate, the natural and business-like con-
sequence is the necessary increase in rates until the defect be
temedied. The same remarks apply to the other city appli.
ances or organization for protection against fire.

We think that it is about time for the Underwriters to
make a decided move in this matter, and if it had been done
long ago, instead of sending deputations to the City Council
and applying to the Board of Trade to assist them, the public
would see that something was done to place Montreal in a
better position regarding its fire protection. Letthem pub-
licly announce that rates mustbe increased witnin a fixed
period unless necessary refurms are carried out. The City
Council will not move until irresistible pressure is brought
to bear on them.

MEMORANDUM PREPARED BY A COMMITTEE OF THE
UNDERWRITER’S ASSOCIATION ON THE SUBJECT
OF IMPROVEMENTS REQUIRED TO PLACE THE CITY
OF MONTREAL UNDER BETTER FIRE PROTECTION,

CANADIAN FIRE UNDERWRITERS' ASSOCIATION.
MONTREAL June 14th, 1886.
Presented to the City Council on the 21st June ult.

Whilst this memorandum is prepared at the suggestion of the Com.
mittee of the Board of Trade appointed to meet a Committee of the
Underwriters’ Association, the fire insurance companies would point
outthat they are not more—if as much—interested as the gencral pub-
lic, and particularly the mercantile community, in the improvements

e

referred to 3 for it must be borne tn mund that it is cstimated that one-
half the property in this city is msured ; and beyond this the com-.
panies have the remedy in their own hands, their system being to rate
the cities in Canada according to their applianzes and general fire pro-
tection,

So far the fire insurance rates in Montreal have been lower than in
any other point in Canada, and much lower than cities similarly situated
in the United States.

At every fire that has occunied of more than ordinary  magmtude for
- me yearshack,the public and cumpantes have suflered losses far beyond
whiat they should have done : and it has been proved that the fire apph.
ances, water supply and brigade (from mismanagement) are unequal to
he task of keeping such a fire within the moderate bonds that it should
be kept, if Montreal fire insurance rates are to continue at their present
low scale.

With a view to understanding their position the insurance companies
lhiave recently had the water pressure m vanious parts of the city tested,
and the result is given in the report of Mr. Alfred Perry, hereto
attached.

Diagrams which were prepared in conjunction with this report
exhibit plainly the pressure and the height of the streams thrown on
the buildings shown, The greatest pressure obtainable, viz.,, 73 lbs.,
did not project a serviceable stream over §3 feet in height, using only
one hydrant with 4 to § lengths uf hose ; using ‘a hose at each hydrant
with one-inch no-zle gave a height of 47 feet.  If eight streams had been
put on a six inch-pipe the pressure would have fallen, it is stated, to 45
pounds.

It would appear that unfortunately the pressure for fire purposes is
the weakest in the East, Centre and West wards--the business wards
of the city, in which the most value has to be protected.

In St. Dizier street,—where the fire of 13th January last destroyed
six valuable stores of the Nuns’ bl :k,—the pressure fell 1n five minutes
from 75 to 43 1bs. with only four ..ceams, and in three minutes, with
six streams, one of the Liydrants gave only 4o lbs.

_Forthe sake of comparison the pressure in the following cities is
given :—
OtlAWR cieees eotetavenncacssesessi15 10 1201bs,
QuebeCareces cevner conaanncecsece. 60 to 1201bs.
Toront0.uesee ceecasansenaeasess.. 70 to  8Solbs.
London.eeeeseaveensecasesscasass 75 10 .. lbs.
St. CatharineS.ceveevnnisneeasanes. 75 to 1 lbs,

Asfar back as the summer of 1382, shortly after the Greenshiclds-
Clengdinneng fire, representations were made to the fire committee of the
inadequacy of the fire brigade and appliances to cope with any serious
fire, and at the suggestion of the fire committee 2 memorandum of
recommendations was prepared—see copy herewith. Few or none
of these were paid any attention to, although some of them were very
simple and inexpensive. We then recommended :—

(2) Instruction and drill of brigade.

() That glass fronts should be placed in the alarm boxes inthe busi-
ness centre of the city.

(¢) That key holders should be visited periodically to sce that the
keys were readily accessible,

(d) That tb: force and apparatus should be redistributed, so as to
strengthen the centre stations.

(¢) Provision of supply of coal for engines.

(#) That one steamer should on the first alarm procced, with stcam
up toall alarms in the centre wards.

(£) Changes of horses and men for Skinner ladder.

(A) The procuring ofa plan of the city, such as that used by insur.
ance companies, forthe use and study of the men of the brigade.

(#) The providing of better executive ability to command the men.

We still urge the carrying out of as many of these suggestions as
have not yet been acted upon, and for the sake of easy reference we
here insert as much as is necessary of the itums alluded to :—

We first urge as an absolute necessity that, to improve the discipline
of the force, a regular system of drill should be inaugurated and kept
constantly in practice, whereby all the members, and especially the

younger members of the force, would be instructed]in the various duties.
The system should include a thorough course of training for cach mem-
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ber in all the dutiesof a fireman,—~not confining the instruction "to the
particular duty of the individual at the present time,—but to fit him for
any position in the force. The adoption of this rule would educate a
junior in six months to perform that which experience and practice,—
from, let us hope, the want of opportunity,—would not tzach him, in
al! srobability, in two or three years, Another great advantage in the
system would be the providing of men in the forceto fill the place of
any absentees, whether from sickness, sudden incapacity at a fire, resig-
nation or otherwise.

The drill of the men should include a better mode of giving and
executing orders to avoid the present noisy and undisciplined manner of
communicating them. The men should be instructed as to the various
sizes of water-pipes distributed through the city, in order that they may
know exactly which hydrant to use to obtain the greatest pressure and
to obviate interference with the pressure in the line of hose already in
use. The Chief and his deputy should be provided with a planof the
city, such asis inuse by insurance companies, giving all the details of the
height and construction of buildings, the entrance to their various yards
and outbuildings, their skylights, hoists, steam engines, &¢c., &*c. This
plan, prepared by C.E.Goad, C. E., could be studied and discussed by
the Chief and men in classes, the junior members reaping the
advantage of the experience and knowledge of the Chief,

The constantly increasing size of the city requires an increase of
steam fire engines: we would recommend the addition of powerful
engines to the number now in service. We are urged to make this
recommendation from the belief that the water supply and pressure is
quite inadeguate for a fire of any magnitude, or to protect buildings of
four and five stories in height, In this connection we would also
strongly recommend the laying down of large tanks for the use of these
engines in important localities where the water pressure alluded to is
insufficient.

Ve recommend that the force should be more concentrated in the
centre of the city, and that they should ,work outwards from the centre
instead of as they do now, from outskirtsinwards. The records of fires
will show that the calls for service upon the reels and ladders at the
outskirts have been out of all proportion much less than the demand
upon the centre stations.

A cart filled with suitable steam coal shmld be kept with each
steamer, and it should accompany it to every nre. In addition to this,
a similar cart of coal should be placed in every station throughout the
city, so that when the first load was expended the rencwal supply
would always be available at a short distance.

At least one steamer should turn out prepared for use at the first
alarm when in any loc.lity comprised in the business or manufacturing
portion of the city.

With reference to the Salvage Corps—a very important branch of
the service—we think it will be admitted by any one of experience in
fires that the number of covers now possessed are not more than half
the number that there should be for the proper protection of merchants’
stocks. The present quantity is not more than sufficient to cover the
goods in af muderate-sized wholesale store, whilst the stocks in the
buildings of each side must be left unprotected ; in addition to this,
should a second fire occur, before the covers used at the first one have
been removed, the corps would be entirely without these necessary
appliances.

We recommend that the fire alarm boxes should be altered by the
insertion of glass fronts, rendering it unnecessary to procure a key to
give an alarm, as the glass being easily broken would enable the signal
to be given much more promptly than by the present method, If ¢.e
present door is to be maintained, it should be the duty of some fireman
to visit at short intervals the key-holder to see that the keys are imme.
diately available by the general public. This man should be required
to record in a register kept for the purpose, the discharge of this duty,
giving the names of places visited. A part of the glass of the gas lamp
nearest each alarm box should be colored and be lettered to indicate the

location of the box.
We consider the horses detailed, for the Skinner ladder particularly

and for the large steam engines, are too light. Some of the men of the
Skinner are too small, and too light for the work of raising the ladder.

We arc of the opinion that the present Central Station is in a wrong
position, and would urge that another one be built in a more central
position, convenient alike to the business and manufacturing pottion of
the city. \We would recommend as a very desirable site somewhere
near the foot of McGill street. 1 this station should be placed at
least one steam Engine, and a reserve quantity of hose, with tower.

Many of these recommendations made could be carried out at small
cost if there is in the fores the executive ability to direct and instruct,
The growth of the city, and the erection of large and high buildinge,
and the constantly multiplying number of manufactories, both large
and small, increases to a great degree the probability of more extensive
fires which rom their magnitude and the dangerous character of the
occupation of the premises will make it more difficuit to control and
subduc them, These facts render it absolutely necessary that more
executive ability should be shown on the part of the Chicfs, and if it
docs not exist in those now in command it should be provided.

e have befoie stated that the rates for fire insurance are lower in
Montreal than in any other place in Canada, and we would give as an
example those charged for first-class wholesale and retail stores in
cities, graded according to their fire protection :

Wholesale. Retail.
Building. Contents. Building, Contents.
First l(under c\;hich Mont- : 6234
real is rated).eoo saees 40 .50 45 .62}
Second ceseeesesnoneen 60 .60 .63 95
Thitdeeeese civiesnnans .63 65 75 8o
Fourth seeceveceseens. .65 0 .80 83

A comparison of the equipment of other cities shows that our appli-
ances are inadequate, judged from what s considered necessary in other
places for their fire protection ; for example :—

ENGINES,
Popula.  Steam. Chemical. Hose, Cost of
tion. Feet Department.

Hartford..... 48,000 7 13,500  $63,000
Detroit ...... 116,000 13 2 23,350 179,298
Cleveland.. .. 210,000 19 2 23,000 198,000
Buffalo,..... 223,000 16 5 29,000 200,000
Toledo +..... 60,000 4 1 8,000 41,750
Provid’nce,R.I 123,000 7 2 20,000 111,000
Rochester.... go,000 6 1 10,000 68,000
Newark, N. J. 150,000 10 31,500

AMontreal, . ... 160,000 3 1 10,000 52,746

We shall re er later on, to the necessity of getting better men to offi-
cer the brigade ; it will, therefore, not be out of place to make a few
remarks following the above information concerning the cost of the fire
brigades in other cities, to show the money value placed by the Mont-
real City Council upon the services of the Chief of the Montreal Bri-
gade as compared with the salaries of their other officials, We find
that the following sums are paid, viz,:—

City Clerk.cviersss soncne sanease$3,500
City Treasurer..osee cossee socess 3,500
City SUIVEYOT ecesesonccassacsss 2,800
Deputy Surveyoreeecsecseessescss 1,800
Chief of PoliCC.ses sovesocseoess. 2,800
Dcputy dOcecroscesooevivsnasnes ’,6(”
Supt. Water Works.voo coevsese. 3,500
Assistant docees oo secacccecsss 2,000
Clerk of Bonsecours Matket....... 1,250

Whilst the Chief of the Fire Brigade is valued at $1,600 per annum,
To secure a competent man he should be paid at least $2,500 a year.

It should be remembered that the responsibility of the position is
great, including the protection of millions of property, and lives of
thousands of our citizens, We make this suggestion of increase of
salary only on the condition tat a person s secured thoroughly compe-
tent to fill the position.

We would again allude to the want of water pressure for fire pur-
poses. There can be no question but that it is inadequate. Mr. Perry’s
report, before referred to, shows it, and in confirmation of this, we have
lately hed published the report of the Superintendent of the Water
Department, in which he states :—* I = satisfied that while the pres-
€ sure is very nearly the same as it has been for 20 years past, it has
¢¢ been rendered insufficient by the erection of high buildings, a fact that
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¢ for several years past has been alluded to in my annual reports, in
« which, as a remedy for this deficiency, recourse to steam fire engines
“ was advised. But so far, I am sorry to say, this suggestion has not
 been given effect to as satisfactorily as it might have been, not so
“ much for want of water to supply the engines as from inefiiciency of
¢t the engines themselves, or proper organization in their manage-
¢ ment,”

The Superintendent proceeds to recommend the laying down of
larger pipes in the localities named ; an excellent suggestion and needed
improvement, at the same time it must be borne in mind that the
Chairman of the Water Committe stated the fact when he said that
t¢ though the projected improvement might be carried out this would
not increase the pressure, though it would add to the supply of water
for fire purposes.”” In other words steam-engines anil a proper cistern
to supply them would still be wanted,

We should have at least six reliable engines in the city proper (quite
apart from St. Jean Baptiste, St. Henri, or other adjacent localitics).
We have now only three, of which two have proved themselves un-
reliable, It is true one new one has been ordered, but is not yet avail
able.

Two of the above should be Silsby rotary engines ;" they could draw
safely direct from the hydrants, The engines should each bave a driver,
stoker and engineer.

Each new hydrant put down should have one of s outlets suited to
the suction of a steam engine, Those 120w in the central part of the
city, in which are high buildings, should be moved and replaced by
the new pattern suggested, when they connect with mains of g inches
and over.

‘The brigade should be supplied with the newest pattern of apparaius
as, for instance, smoother couplings and improved branch pipe and
nozzle.

We should have 15 tanks of a capacity of not less than 40,000 gal-
lons each, distributed, say, in such positions as, Windsor Hotel, Plullips
Square, Victoria Square, Place d’Armes, Court House Square, Dalhou-
sie Square, Custom House Square, Papineau Square, Commissioners
street at foot of Jean Baptiste street, Chaboillez Square, Hotel Dicu
Hospital, vicinity of St. Dizier street, foot of Jacques Cartier Square,
Hochelaga in vicinity of Hudon Mills,

Ahydrant should be connected with these tanks as to render it unneces-
sary to open them in the winter time, This would prevent the cold
of the atmosphere havinz any eflect on the warmer temperature of the
still water in the tanks, a most important consideration in supplyinga
steamer in the severe weather.

The permatent force should at once be increased to at least 100 men
and a force of supenumeraries organized, of say, so men that would
respond to the 3rd alarm. The attending of fires and working at them
possess 2 charm for many young men; these would readily join thic
Supernumerary corps; and they would undoubtedly do soif it were
understood that the permanent force would be recruited from this super-
numary force.

In this connection we urge that the chief should have the choice and
disposal of his men.

The Salvage Corps wants more covers, particularly light ones—light
Macintosh covers for instance (15 x 13: 13 x9). Two mure men
should be added to this corps. The Hook and Ladder trucks w:ut one
or two men added to each,

Ve should have 10,000 feet more hose ; and there should be at the
Centre Station a large reel to carry a double quantity, say 1,000 feet.

The departm *- * requires better horses and more of them.

Several other suggestions might be made, but they may be left for a
future time. What is now particularly and absolutely required to save
the city £ ,m the conflagration which inits present position and with
its present equipment, it is any day liable to, are—

SIX KELIABLE STEAM ENGINES,
TEN THOUSAND FEET NEW HOSE,
FIFTEEN TANKS OF NOT LESS THAN FOR LY THOUSAND GALLONS EACH.

Lastly, any improvement made will avail but little unless competent

men are secured to command the Brigade. The Chief should be very
much superior to the person now filling the position. A man should
Le at rnce secured capable of re-organizing the whole Department and
of maintaining it in a state of efficiency, and competent to command 1t
intelligently and eflectively in any emergency an-l under the most ad-

verse circumstances,
G. F. C. Smirh,
President Canadian Fire Undenwriters’ Association,

LONDON AND LANCASHIRE LIFE ASSURANCE
COMPANY,

The result of the operations of this progressive and popu-
lar life office for the year 1884 was, as usual, satisfactory.
From the report we learn that the policies issued were
1,626 for £582,675, yielding a new premium income of
£21,853.25, the largest amount of business the company
has yet done. The averge age of the lives assured is about
33. The total premium income for the year amounts to
£125,446 11s. 11d,, an increase of {0,598 2s. 1d. over
the previous year. The claims by death, with bonus addi-
tions, and those matured under endowment assurances,
amount to £45,874 12s. 1od., and are within the expect-
ation, as shown by the tables. The audited accounts are in
accordance with the Insurance Companies Act. After pro-
viding for dividend and the payment of claims, surrenders,
and cash bonus to policy holders, and all other outgoings,
there is a balance on the year’s working of £51,290 135.-
7d., equivalent to 44 per cent. of the net premium income.
The total funds, as at 3tst December last, amounted to

£422,539 9s.

The Canadian Branch, under the able administration of
Mr. William Robertson, general manage: for the Dominion,
is also making rapid and satisfactory progress. The Lon-
Jon and Lancashire Life has taken deep root in Canada,
and stands high in public c.timation, a result aitained by
prompt and honorable dealings and the selection of first-
class represeniatives. The company has over one hundred
dollars deposited with the Receiver General, in Canadian
securities, for cach onc hundred dollars of liability, thus
affording absolute security, We wish the company contin-
ued prosperity.

NOTES AND ITEMS.

The New-Era}Co-operative Life Association of Philadel-
~hia has applied for a receiver.

Tho British Awmerica Assurance Co. has declared a
half-yearly dividend of 374 per cent,

The Sun Life has declarcd a half-yearly dividend of four
percent.

The Life Associstion of Canada, it is rumored, has trans-
ferred its business to the Confederation Life.

At & five in the Chinese quarter of Honolulu King Kala-
kana ran with the engine and pumped till the fire was out.

The Mutual Tif: has appointed Thomas Horacastle ils

¢ Director General” ior Mexico.
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Mr. Thomas Turnbull has been appointed assistant
secretary of the Hartford Fire Insurance Company, to suc-
ceed Mr. P, C. Royce, promoted.

Mr. Gerald E. Hart, gencral manager of the Citizens'
Insurance Company has gone on a business trip to Manitoba
and the Northwest.

The Citizens Insurance Company of Canada. We are
pleased to announce that the Citizens has joined the New
Brunswick Tariff Association.

An English Contemporary copies one of our articles,
and considerately credits it to ** American paper.” Our
London {riends should go to school again.

A peper mill belonging to Prince Bismarck was lately
burnt down, without insurance on it. This says little for
his ability to manage his private affairs at any rate.

The Colonial Mutual Life Assurance Society of Aus-
tralia is likely to open a branch in Europe, :ccording to our
contemporary the Australian Ins. and Banking Record.

_The Anglo-American wild-cat has decided to retire or
withdraw. Its manager is at present doing Europe, and its
secretary has gone to Austrauia.

Mr. P. C. Royce, assistant secretary of the Hartford
Fire Insurance Company has been elected secretary in place
of Mr. C. B. Wuiting, who resigned to take the presidency
of the Orient.

Mr. Archibald Day succceds Mr. T. B. Sprague as Pre-
sident of the Institute of Actuarics of Great Britain. Mr.
Day has been sccretary of the Scottish Widows Fund at
London for over fifteen years.

The AMail’s splendid building at Toronto has been in-
jured by fire now three separate times during its short ex-
istence. There is a growing suspicion that incendiarism is
at the bottom of the matter.

The Michigan Mutual Life Insurance Co., of Detrait, is
rapidly extending its business to the different Eastern States.
It aims at becoming a national institution, instead of, as
hitherto, a merely local one.

Like & “Bull in & China 8hop.” Such was the very
apt simile given by a critic to an article which recently
appeared in a contemporary. The China which got the
battering was of Canadian manufacture.

A precaution against suffcation by smoke—dip a
handkerchief into water and tie over mouth and nostrils,
This will enable the wearer to breathe freely in the midst
of smoke.

The Mutual Life Insurance Company of New York,
has appointed M. Ximenés, former general agent of the
Equitable Life at I'aris, as its general agent for the whols of
South Awmerica, with headquarters at Valparaiso, Chili.

As we go to press we have received a copy of the
mortality returns of the Provident Life and Trust Co. of
Philadelphia, compiled by Mr. Asa S. Wing, vice-president
and actuary of the:company, whom we have to thank for it.

Our Toronto correspondent has either taken his annual
fit of inertia, or it may possibly be that he is enjoying the
balmy breezes of some lake or sea side resort far away from
the “buzz’ of the Queen city. We are consequently minus
our usual Toronto letter this month.

Boston Insurance Directory.—\We have reccived a copy
of this neatly-printed directory, which contains a complete
list of companies doing business in Massachusetts, giving
date of organization and general standing. It is published
by C. M. Ransom, Standard Publishing Co., Boston.

The Anglo-American has gone where the woodbine
twineth. Its liabilities are estimated at $6o,000, and its
assets, if any, are a very uncertain quantity. This will no
doubt be interesting news for policy-holders in Quebec and
clsewhere in Canada who believe in cheap insurance !

When the War of 1812-14 was raging between Great
Britain and the United States, the State of New York passed
its first Jaw relating to insurance. It was a prohibition to
the agents of the Pheenix Insurance Co. of England to do
business within the limits of the State, and was dated 1814.

X
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BUSINESS OF 1888.

Income, $319,987.05. Assets, $1,411,004.33. New Life Applications, $2,608,071.48. Lifc Policies in force, $7,930,878.77-

Incrcase, 41,607.40. Increase, 136,607.09. Increasc,

Increase, - -  1,056,474.75-

707,229.30.

K. MACAULAY,

Managinug Divedor.,

THOMAS WORKMAN,
LPresident.,
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The Tmlorial Life Insurance Company of Detroit, Mich., ‘

is a reorganization of a co-operative known as the Impenal
Life Insurance Society. ‘The new company will have a cash
capital of 8150,000, and will be a genuine old liner in every
particular.

The Companies insuring cattle going to Europe by the
St. Lawrence route, owing to very successful voyages having
been made lately by vessels erossing without the loss of a
single head, have reduced the rates to 1%y per cent. on
farmers’ cattle. A further reduction is anticipated.

The New York Life,which recently obtained permission
to transact business in Russia, has deposited 500,000 roubles
in the Imperial Bank at St. Petersburg. ‘The Government's
concession cin be canceled at any time, without specifying
a 1eAson.

The War cry.-—~We have a letter from a subscriber
asking our opinion as to the effect of war on Canadian
policies in American  companies. e st ]
important one and we intend to eater into it fully in our
next 1ssuce,

TLord Penrhyn, who died recently in Eugland, carried
probably a larger amormt of life assurance than any other
man in the world, about $2,500,000. It was in favor of his
children, who wonld not be provided for by his estates, which
were entailed.

A corrcapondent of the Lencef says e has just com-
pleted an insurance on a man aged 102 years. lcis in
good health and has a remarkable family history, his father
having lived to 110, his grandfather 1o 1206, and his great
grandfather to 133—so he says. We are not told what
company took him, or at what rate.

‘When a policy on the life of Queen Victoria, valued at
$3,000, wus put up at auction recently in London, no one
would bid five cents for it, No one present cared to gam-
ble on the life of our Quecn whose sixty-seventh birthday
was recently celebrated. May she live to bea hundred years
old !

The fire 10sscs in the United States and Canade for May
are estimated at about 87,600,000, an improvement of about
$1,000,000 in the average in May for the past eleven years,
bat the fire loss of the six months of the current year ending
with Junc promises to be in excess of the losses of the cor-
responding six months of 1883.

Wives' and cheldren’s Policies.—An Ouawa corres-
pondent asks for information as to the law governing these
cascs. Even before recciving his letter we had decided to
do as he asks, and will have pleasure in giving a synopsis
of the law next month.  Want of time prevents our doing
$) now.

Mr. R. H. Matson has been appointed superintendent of
agencies for the Dominion for the United States Life
Insurance Co. Mr. Matson has had alarge experience in
this special ficld, and there is every reason 10 believe that he

will build up a good business in Canada for this reliable
company.

The Hon. John Cexling, Minister of Agriculture, has seat
us a very handsomely-bound copy of *Canada, its History,
Productions and Natural Resources.”  This publication 1is
cspecially intended 10 give information to visitors attending
the Colonial Exhibition. We beg to thank the Minister of
Agriculture for this very interesting and uscful volume.

Tho Supreme Court of Xowa holds that the fact that a
member of an assessment socicty was wholly unconscious
when his notice of a death reached him, does not relieve
him from payment.  He must continue his contributions

as lang as heart beats.  Nothing but death will free him
from his obligation,

CIHTRONICLE, 279

Mr. Charles R. Burt the worthy sceretary of the Con-
necticnt Fire Insurance Company has been in this city for
some days.  He appointed Mr. Walter Kavanagh agent for
the company at Montreal.  Mr. Burt has gone to “Toronty,
and one or two other western cities with the intention of
appointing agents.

A pnew partnership.  Mr. Favette W, Brown, of Gault
& Browa, general managers at Montreal of the Mutual Life
of N. Y., has taken unto himself a partner for life. He
entered mto the bonds of matrimony on June gth ult., with
Miss Elizabeth Leighton, of Glenburn, Pennsylvania.  We
tender our congratulations and best wishes  for future
happiness.

Boads, Mortgages, cte. --The Fiitor of the Iastrascg
AND Financi CaroNtcLE will be ghad to hear from insuranee
agents and others who may have or know of any municipal
debentures to be disposed of i ther neighborhood.  We

“The  subicct i  have inquirics for investments of this nature in amounts
e subject I8 a4 paydne from $500 to 85¢0,000.

Please addreess the Editor
INsuraNCE aND Fivaxce Curoxnicte. Montreal.

A Reserve Indispensable. Insurance commissioner J.
K. Tarbox says that intelligent promoters of the assessment
plan now admit the radical defect of the original scheme as
a permanent system, and seck expedients to remedy it
‘They concede, what herctofore they denied, that a reserve
is an indispensable factor in any sale scheme of life assur-
ance.

Chineso Customs.—Two funny customs in China are
comected with fires.  Oue is that the owner of the building
where the fire breaks out is taken 1o a public place and
severely beaten for his carclessness in letting it happen.
Another is thatall the stores near the fire are obliged for
several  days to scll their goods cheap ot of gratitude
that they did not burn too.

Now Fire Insurance Company.—The * Palatine " 1s the
name given to a new fire office which is being organized at
Manchester,Eng. Objects:—to carry on in the United King-
dom, or cisewhere, the business of a fire insurance company,
a fire re-insurance company, and insurance, or re-insurance,
generally, hie insurance excepted.  Capital £350,c00, n
AL10 shares.

An assessment socicty which should try 1o continue
paying the face value of its certificates without increasing
assessments would be mnch in the fix of the Jamestown,
N. Y., cow, which attempted to scraich, with onc of her
hind hoofs, a point on or near one of her cars.  The hoof
caught in a loop formed by her horns, and, in her struggle
10 free herself, she broke her neck.—~—/ten.

Stick to the Truth.—Lifc insurauce is not helped by ex-
aggeration or concealment.  The often absurd pretensions
and false inducements made in its behalf excite distrust and
repel confidence.  “The whole truth as to the conduct of the
businiess in this country should be told without reserve or

gloss. “Theinstitmtion can bear w—Zusurance Comnissioner,
J- K. Zardox.

A Bill bas been passed by the New York Legislature
authorizing Canadian insurance companies doing business
in the United States to deposit Canachan securitics, instead
of, as herctofore, exclusively American onee. This is amove
in the proper direction.  Qur Government aceepts Uniced
States Government bonds from Amcrican companices, and
the rule should work both ways.

Mr. Charles L. Bosse who has lieen for six vears the gene-
ral ageat of the Union Mutual Lifc for the Province of
Quchee, has been appointed Supcerintendent of Agencies for
the whole Dominion.  Mr. Rossé descrves well at the com-
pany’s hands,”for he has been a most enthusiastic an 1 siuce
cessful worker in its interests, and will, we believe, do it
honor anywhere.

”—E
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The Father of Mr. H. B. Hydo, President of the Equit-
able Life, was the manager of the Mutual Life of New York
for Boston for many years. He was exceedingly successful,
and is said to have written policies for $20,000,000 before
he retired from business. Under a very binding contract his
son received a large income from this source, even for years
after he was connected with the Equitable.

The French Government has declined to adopt the
American system of insurance supetvision, and has declared
itself in favor of the English system by which the Govern.
ment merely undertakes to see that full returns according to
a prescribed schedule are furnished every year by the com-
panies, and the public then allowed to choose for themselves,
the Government making no comments.

Mr. 8. H. Goff.—The procecdings lately taken in the
Amcrican Courts for the extradition of Mr. E. H. Goff,
formerly manager of the Canada Agricuitural Insurance Co.,
on the grounds of forgery and defaleation, have completely
fallen through. ‘The United States Commissioner declaring
the chargesto be without foundation and ordering his honor-
able discharge.

The long existing 1awsuit between the Union Mutual
Life and the trustees of the Chicago University was. it will
be remembered, settled lately in favor of the company. A
compromise has been arranged and the trustees are now
cndeavaring to raise the money nccessary to discharge the
debt, which the company hasagreed to cancel for 8300,000.
The interest in excess of this amount ($20,000) is 10 be
thrown off,

In 1874 the trustecsof the Mutual Life of New York
passed a resolution limiting the men-dership of the company
10 100,000. This by-law was transgressed in 1881, when
the members were 101,490. At the close of 1885 the num-
ber was 120,952.  As the rule had become a dead letter it
was annulled on the 25th of May last. This is another
evidence of the progressivencss of the new management of
the company.

Mr. F. B. Bcddome of London, Ont., is onc of the oldest
as well as most respectable insurance agents in Canada. He
was appointed agent for the Western Assurance Company
of ‘loronto morc than a third of a2 century ago, the exact
date being January 26th, 1852, The business is now carricd
on under the name of Messrs Beddome and Brown, the
latter is a brother of Fayette W. Brown, joint manager of
the Mutual Life at Montreal.

The Equitable Life building in New York is being
greatly enlarged and improved. It will, when completed,
have a frontage of 200 fcet on Broadway, from Pine to
Cedar strects.  “The number of tenants is so great that a
dircclony is nceded for them.  Relays of men are  working
not only in the day tirac but at night by the aid of the clec-
tric light, and it is hoped ihat the alterations will be com-
pleted Lefore theend of tha year.

Xt is wonderful ’ says the Cincinnati Prize Current,
* how pcople oftentimes change their views of things.
When Armstrong began 10 write 820,000 to 340,000 cvery-
body held up their hands in holy horror, and said that such
a coursc would break his company in six months.  Now the
Phcnix of Braoklyn is starting out on large lines, and it is
sad writes 850,000 on Babbut's soap works. ‘This is pro-
nounced ‘another move in its dashing generalship.’

Tho trial of Philip Gosset, trcasurer of the Jerscy States
and manager of the Jersey Banking Company, on the charge
of misappropriating 437,000 of public moncy and illegally
disposing of forcign bonds, concluded at Jersey on Saturday,
May 8. The pnsoncr was found guilty and sentenced to
five ycars® penal servitude. It will be remembered that the
failurc of Clias. Robin & Co., which caused somuch distress
on the Gaspé coast was mainly caused by these transactions.

Scveral Liverpool Marine Insuranc2 Com:anies have
agreed on a new and extended form of policy, by which for
a proportionate premium the ship-owner can obtain protec.
tion against all risks of loss or damage.  “Liwe chief benetit
to the ship-owner witl be that he witl now be able to obtain
indemnity for any damage caused by collision, whether in.
flicted or received.  The underwriters of these policies thus
offer a cowmplete indemnity for all risks incurred by the
vessel insured,

Australian Interest.—\Vescee by the Australian Insurance
and Banking Record that the leading banks in Australia
allow the following rates of interest on deposits : if for three
months, 3 per cent; six months, 4 per cent ; twelve months
or over, 5 per cent.  No interest is paid on deposits made
for a shorter term than three months. The banks charge
customers for discounts as fullows : currency three months,
6 and 7 per cent; beyond three months, 8 per cent? over
drafts, 9 per cent.

Mr.J. K. Macdonald, managing director of the Confeder-
ation Life  Associatien, was in Montreal during the past
month. He was visiting  somc of his agencies in Quebec
and the Lower Provinces. Mr. Macdonald seems to us
to be conducting the affairs of the Confederation Life
on sound conservative underwriting principles, and he
is building up the Association on a solid and lasting
foundation, adversc attempts at criticisins or-—which
recently appeared, to the contrary notwithstanding,

Notwithstanding the severe depression in trade in
Great Britain for several years, the deposits in post office
savings banks continue to increase. The sum on deposit
in 1881 which was the most prosperous of late years, was
£36,194,496. A falling off might have been expected with
the decline of business, but in 1882 the amount had in-
creased to 439,037,582t ; in 1883, £41,768,808 ; in 1884,
£44,773:773, and in 1885, £47,696,838. ‘Thisshows that
the working classes of the country are becoming more pru-
dent and saving,.

Mr. M. Bennctt, jr., of Hartford, Conn., manager for
North America of the Scottish Union and National and
Lion fire offices, was in Montreal during the past week. His
general agent at Montreal, Mr. Walter Kavanagh, enter-
tained him at alunch at the City Club, and invited the
following underwriters to meet him viz. :—Messrs. Thomas
Davidson, G. F. C. Smith, Geo. H. McHenry, L. H. Boul,
and E. D. Lacy. Mr. Mastin Bennett, jr., is a most popular
and successful underwriter.  He is noted for his conscrv-
atism and excentive ability,

Mutual Reserve Fund.—This association has stolen a
march on the Dime Muscums and Circuses of the country
by announcing a * frec entertainment " in the city of Guelph
for Junc 24th, with Mr. J. T. Patterson as chief performer.
The world renowanced acrobat J. D. Wells, and the famous
pedestrian J. C. Walkinshaw also took part. Al their
ability was needed, however, in their attempts to prove that
wo and two made ten, or that one dillar can buy icn
dollars worth of genuine insurance. Has the as-ociation
paid the license fee for theatrical performances?

The Zusurance Gasctte of Ircland, says: America is
being flooded with cards of a London firm of lroLers,
accompanicd by circulars stating that they can suppis
dircct from London, pulicics of the old Calcdonian, Atlas,
and Manchester insurance companics, on American risk<
We venture to say that no policics of the companices named
can be so furnished, and we wonderif any of our American
cousins will risc at such a gaudy bait, and if; instead of
Calcdonian, Atlas, and Manchester, they will find the policies
of weak Contincntal companics sent out to them,




JULY, 1886.

INSURANCE & FINANCE CHRONICLE. 281

The Mutual Rescrve Fund Lifo Association wants to
write $100,000,000 of insurance this year. At least that's
what its officers say. Reader, just think of the audacity of
this concern.  \Without one dollar to guarantec the payment
of these certificates (we assume that the comparatively
tritling sum it has belongs to members already in it) it
wants to issue $100,000,000 of them, and it calls them
insurance. May the Lord have mercy upon the widows
and orphans of the poor mortals who receive these certifi-
cates, believing them to be insurance policies L— Vindicator

The Northwestern Miller thus sums up the mill losses
of the past year: A glance at the detailed statistics of the
fire losses of last year in this country shows some interesting
figures. ‘The number of mills burned, including oatmeal,
was 303, the average loss being 812,356 and the total
$3.567,055. On the sixty-two grain clevators burned the
average loss was $14.983, and the total 8929,070.  Of canp-
crage establishments seventy-three were burned, with an
average loss of 88,136, and a total of 8593,929. Of baker-
js 217 were burned, with an average loss of 82,679, and a
total of $581,343.

The notorious Tom Champlin—pecrhaps weshould say
Thomas A. P. Champlin—has begun a suit against the
Mutual Reserve Life Association of New York, claiming a
hundred thousand dollars damages.  Mr. Champlin'’s many
friends in Hartford wiil feel sad to think that his reputation,
which was so badly damaged before. has been again injured
to such an alanming extent.  Champlin does not seem to be
happy with the various insurance and assurance corporations
with which he has been first and last connected. Nearly
ali of thern have failed to meet his expectations, and he has
failed to meet theirs.~—ZHartford Ins. fournal.

Annusal Reports.—\Ve have to acknowledge the follow-
ing annual Reports, and hereby tender our thanks for same.

Colorade fourth annual report part 1. from Superin-
cndent of Insurance, Hiram A. Spruance, Esq.

Maryland, bound volume of isth anunual report from
Insurance Commissioner, Jusse K. Hinces, Esq.

Ohiv, bound volume of 1gth annual report part IT. from
Superintendent of Insurance, Heary J. Reinmund, Esq.

Lennsylvania, copy of 13th annual report part LI from
Insurance Commissioner, J. ALl. Farster, Esq.

Conrnecticut, copy of 21st annual report part II. from
Insurance Commissioner, Epliraim Williams, Esq.

Helpfulncss of Industrial Insurance.—Once hundred
and fifty Philadelphia undenakers certify that since the Au-
wmn of 1879 they have in frequent instances been catled
upon to bury the dead among the industriat and working
people who have had industrial policies on their lives, and
they take special satisfaction in attesting to the promptness
and catire justice with which claimsupon policies have been
paid, thereby in many instances supplving the required
means for a decent and propsr bunal, which the fanuly
would have had great difficulty other ise to provide. In
to instance within their knowledze has any advantage been
taken of technicalities, or the family of the insured been
compelled 10 tesort to law-suits or the courts to secure the
moncy duc upon iny policy, but, on the contrary, the prompt-
nessand fair dealing has always given cniire satisfacuoa,

To B azcs.— M istress - 1did not call you, Jane ; I wished
10 speak to Henry, the new butler,  Jawe (tAe ncio girl) :
Excuse me, mum ; but Henry couldn’t come.  He believes
there’s a big lake of natheral gas in the ccllar, and he's jest
shtarted down wid a candle to hunt for it.” Henry will
nevercome.  He has gone to blazes by express—Caicago

LEGAL DECISIONS IN INSURANCE CASES.
COMPILED BY
MESSRS. MONK & RAYNES, ADVOCATES, MONTREAL.
SUPERIOR COURT, MONTREAL.
Tue RICHELIEU AND ONTaR10 Navication Cosmpany,

Llaintiffs ;
5.

Tue PHENIN INSURANCE COMIPANY OF BROOKLYN
’

Defendants,
Action on Foreyn Foliey— Furisdiction.

This was an action founded upon x policy of inland marine insur.
ance issued at Buflalo in the State of New York, under which Plan.

tiffs sought to recover 20 average contribution from Defendants before
the Superior Court in Montreal.

Plaintiffs set up in their declaration that by a certain policy of in-
land marine insurance issued about the 2nd of March, 1884, at Buffalo,
inthe State of New York, Defendants (whom they describe asa
Body Politic and Corporate, having its puncipal place of business at
Brooklyn, in the $tate of New York, and having an office and its prin.
cipal place of business for the I'rovince of Quebec in the city of Mout-
real) insured one of the steambuats belonging to them, called the
Spartan, against all luss and damage caused by peals of inland navi-

gation, up to the sum of $24,000.00. The vessel to pavigate within
cenain limits fiaed by the policy.

That while the policy was an full force and effect said steamboat
“Spartan*’ met with an acadent while navigating within the limits
fixed by the policy, and was damaged to a considerable extent.

In vutitequence of which they claim from the Defendants an average
contribution of $635°> 84.

Plaintiffs did not allege specially wl: -re theaccident occurred.  They
served their sction on the agent of the Company in Montreal, where
they allege the Defendants have {heir chief officeand place of business
for the Province of Quebec,

Defendants met this action with an exceplion declinatoire ot prelimin-
ary pleadenying the jurisdictionof the Court ; alleging that they arc,
as stated in Plaintifls’ declaration, a Company carrying on the business
of inland marine insurance in virtue of the laws of the United States
of Amcrica, and having their principal place of business in Brooklyn,
in the State of New York 5 and that by virtue of the law in force in the
Dominion of Canada they are only liable 1o be sued in any of the Uro~
vinces of the said Dominion, including the Piovince of Quebec, for ha.
bilities incurred by them in Canada.  That it appears by the writ and
declamtion that the lability, if any there be, was not incurred by them
in the said Dominion of Canada or in any of the Provinces thercof, andd
that conscquently no action upon the said lability can be instituted
against them in the waid Province of Quebec.

“That the scrvice in the present case wasa service of awrit founded upon
a liability incurved, if incurred at all, within the limits of the United
States of America. and such service is therefore illeqal, and they cannot
be held answerable to the wiit served,

They therefore pray for the dismirsal of the action,

The Hon. Mr. Jukice Taschereau rendered judgment on the 29th
May, 1886, dismissing Plaintifis’ action on this exception ; reserving te
them, however, their right to bring the action again before 2 Court of
competent jurisdiction.

The judgment was as fullows :—

& The Court having heard the parties, cte

Considering that it appears by the writ and declaration in this cause,
that the Defendants are a forcign insurance company having their
principal place of business in the City of Brooklyn, State of New York,
but having alsoan office and place of Lusiness w the Ciy of Momseal
for the transaction in this PProvince of insurance business ;

Considering that the rights, powers, and obligations of said Company
and the competency of Courts respeating it, are poverned and regulated
by the Act 38 Victeria, cap. 20, and that by scctions 10 and 11 of said
Actit is expressly cnacted that fureign insurance companics such as
the Defendants can only be sued before the Courts of the Dominios: of
Canada for liabilitics contracted by them i Canada ;

Considering that the Plaintils sucd on a contract of insurance which
was entered into at Buftalo, in the State of New York, and on account of
an accident which happenad at a place whichis not alleged to be within
the limits of the Dominivn of Canada;

Considering that this Court is in consequence incompetent to adjudi-
cate upon the present demand based upon an obligation contracted ina
forcign country 3=—

Doth maintain the declinatory exception fyled by the Defendants and
dismiss the Plaintiffs’ action with costs, reserving to them their rights

]ncal{ga{or.

before 3 competent tiibunal,

Bnab -
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SUPREME COURT OF CANADA.
TAYLOR 5. MORAN.
Marine Insurance—Vorage DPolicy—Sailing  Restrictions—Time of
entering Gulf of St. Lasvrettece, Htempt to enter,
In an action ou arvorage policy containing this clanse: “ Warranted-

“ not to.enter or attempt to enter, or to use_ the Gulf of ‘St. Lawrence -

“ prior 10 the tenth day-of May, nor after the thirtieth day of October
“ (a line drava fiom Cape Northto Cape Ray and across the-Strait of
4 Canco to the northan entrance thereof shall be considered the
 Bounds of the Gulf-of St.-Lawrence seawaid),” the Captain testified :
“The voyage wasfrom Liverpool to Quebec, and the ship sailed on2nd”
¢ April.  Nothing happencd until we met-with ice to the -southward -of
“ Newfoun'land. Weshortened sail and dodged about for a_few days
“taying to-work our-way-aroumd it. One night-the ship was hove to-
“Cunder lower main topsail, and.about midnight shedrifted into alarge
“hichl of ice. There was 3 beavy sea onat the time, and the ship sus-
S ained damage.  We were in this ice-three or four hours.  Laid-to.
“ all the neat day,  Could not get further-along on-account of the ice.
# In abaut twenty-four houis we stanted to work uptowards Quebec.’

Thelog-book-showed that the slup got into thisice on the sth May,
and -an expert examined at the trial sworc that from_the entries in the
log book of the 6th, 7th, Sl and gih May, the Captain was attempting _
to enter the Gulf of St. lawrence.

A verdict was taken for the plainuffs by consent, with leave for the
defendants to -move, 1o enter-a-non aut, or fora new trial, the Court-
Ielow to have th= power to mould the verdict and alzo_to draw_infer
ences of fact asa Jury.

Held in appedd, teversing the judgment of the Comt belew - (HEXRY,.
Joydissenting), that the above clause was applicable to a voyage policy,
and that there was_cvidence 10- go-to the jury-that the Captain -was
attempting to enter the Gulf contraryto the aforesaid ¢lause.

SUPERIOR COURT, MONTREAL.
WILLIAM M. KNAPP,
Plaintiff ;
o8,
THE CITY OF LONDON FIRE INSURANCE COMPANY.
Defendant.

Fire Imsurance—=lisscpresentation in Application-—Fxaggeration of

loss in clainm,
Plaintiff by this action claimed from the Defendant the sum of

$1400, being amount-of a fire policy on his stock-in-trade, which ‘was
totally destroyed by fire on the 235th April, 1884.

To this action-the Company pleaded: “I'hat the policy had ey
_obtained by means of false representations on the past of Plaintsfl, wha
-when applying for the policy 1epresented his stock as being vonth
£4000, when in reality-it-was only worth_$2000.

‘That Plaintifi’s claim_as fyled was grossly eaaguenated,. and that pe
therefore had no-1ieht to recover, according to the fifth condition of
the policy.

‘I'hie.learned Judge who presided found that the evilence shenerd ghat
at the date of the Plaintiff’s application-for a palicy, he represented that
his stock was then worth $4000, while-in wality its value was far Jow

“than that amount.

That on the 6th- May, 1884, Plaintiff fyled a claim fora sum of 140130
and that_the evidence <hewed this claim to begieatly enaggerated, 1%
stock not being worth that amount, and; further that the clain appeanci
-to-bespecially eaaggerated by the addition of two items-of $20q.03
and $200.00, which Plaintill withdrew ac soonas they wete eallal i
question by the Defendants, by fyling v retraxit for the amount of <l
fwo items, and dismicsed Plaintifi™s action by the folloning judgment :

Considering that by the second condition of -saidd policy it is stipe-

lated that if any false, erroncous, or ineanct sepresentation is made in
-the application, whether this false-representation he made intentionally
_or not, the policy: of insurance_shall become absalutely nulland voud:
Considering that by article 2487 of the Civil Cade of Loner Canada
-4 misrepresentation or concealment- cither by error or design of a-fact
tHofanature to diminish the appreciation of the risk or change the
< ghject of -it,isa-canee of nullity.”  And-that * the contract may
¢ssuch cace -be annulled,-although the less has not v any degree Men
4 from the fact nusrepresented or conzealed 5"

Considering that-the fact-of ‘representing “the valuw -of ‘the stocl, in

_question as being worth $4000, when in reality its value diid nm
_eaceed onc-half of that-amount, was of 2 nature to ¢4 diminish the appre.

|-ciation ¢f the risk,™ and-that on that account theie is growmd for declar
|.ing the policy null;

Considering that hy 1hs fifth condition of sail -policy it is stipulaed
~that, if the claim fyled-by the assured after the fire contane any ful ¢ of

| exaggerated statement, in such a case theassured shall lose hiv nghis

under said policy, which_shall thereupon-become null and voui :
Considering- that the Defendants’ pleas are well founded and the
Plaintifi’s action unfounded,—
Doth maintain the pleac of said Company, Defendant, and doth Jie
_miss-Plaintifl’s said action with_costs.
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MUTUAL LIFE =

B T e .

THE ONLY PURELY MUTUAL CANADIAN l.lFE COMPANY

Total Number of Policies in Force December. 3lot, 1888, - - - -

Covering Assurance to the-Amountof -
Net-Reserve to Credit of Policy-holders, - -

CoMmpaANY - - $100,000.00.
6,381
c e« e « < <« <« < s8,28936.7
= e« = e« « « « = . $695,600.36

W\NW\. an K N

—~
The tapid growth of the Company: ma& be cen from the fact that, in 180, the firet year of ite hutiness, the:total accets amamtcd to only $R, 216, while las: year

they reached -the-handsome total of B33
-thene naviogn!

,661.87, all- made_from uvlan on-premiusms - ‘amd-from Interest -on - the fnvestment of

In addition to the rapid growth of fteacets, there has-iecen-am Inereane in Premium Tecome, am Ineveass in-Interct Tncame, nov - Tnere yae inTotal
- S
Avcis, a0 Bncreane in Total Aswurances, nw Fncresane in Qmam 10 S!m!.'m. and a Decresa in expensc wt Mlamagement,and in fave vl Lxpeincto Inteme
_ SR R S

AT T A P P S T P

ITS CASH INCOME "AVERACES NOW $1,000 DAILY,

A A et S
The largest amd moxt succesaful Lafe Companies in the wodd arc ;mdy mutual, and, like Tug Oxtaxio, furnish_ assurance at net cost,
THE ONT A REIO doex a strictly Life Insurance business, Ithasno speculauve feature,  Tt-issues no Tontine Pelicics, M the expense of the nany and fre ihe
henefit of thefew, It hac o stockholden—. e menetn and aurplus all-delong to the fnsured.
THE ONTARIO puarantees in plain Sigureson its polucxn, under the Company’s seal, deln!le surrender values cither in cash or paid-nprassuranc.
theteby enaliing » member taoknow the walue of his palicy at any time, and withdraw without loss in cates of necessity.
T EXAMINK 178 TOFULAR PLANS AND-KATES PEFORE (NSURING YOUR LIPE RISKICHERE.

1. E. BOWMAN, President.

‘WIHENDRY, Manager.

‘W. H. RIDDELL, Secretary.
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Board of Divectors :

Hon, Mr., Justice BURTON, Turonto.

Lol Lo 5, GZUWSKIL, AL D C {te the Queen,
. Joranto,
« MERRITT, Hs?:.. St. Catharines.

{O.Hl\ STUART, 23q., Hanulton.
JENNIS MOORE, Esq., Hamilton.

WILLIAM HENDRIE, ., Hamilion,

Hon G ARIRKPAURICK, M1, Kigston.

AL GO RAMSAY, l-.us. Hamilton, President.

). OSBURNE, Esq., Hamilton.

Managing Director—~A. C. RAMSAY.

Hon, Sir ALEX. CAMPBELL, K. C. M.2G.,
Qttawa, ¢ <Rk 4

A, ALLAN: E\q.. (1.& A. Allan,) V ontreal,

THOS SWINYARD, l-:uk. Hamilton

F. WOLFERSTAN THOMAS, Esq., Montreal,

Rev. CANON 1 5, London. ,

Hon. D MacIN) Hasmilton.

LEVRGE HAGUE Fslq., Montreal, ©

SE 1
F. W. GATES, Esq., Hauilton, 1 7ce $resident,y

Secretary—R. HILLS.

Superintendent-ALEX. RAMSAY.
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Directors :

W, M. GOODERITAM,
ro=d'resden

ROUT, BEATA.

AMOSMIH,
Iresiiens,
Hox. S. C. WOOD,
AT FULTON RO, AL CON.
GEO. MUMURRICH, t, N, BAIRD.
J.J. KENNY, Managing Director.
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Z«%W%PO% & LONDON & GLOBE

» INSURANGCE COMPANY &

1 DALE STREET, LIVERPOOL. 7 CORNHILL, LONDON,
Extracts from the Report for the Year 1885.

Fire Premiums after deductmg Re-assurances « o e e e - $6,261,925

Life Premiums « e e e e e . = 1,135,665

Interest derived from Investments - - - « - < - <. . . 1,456,770
Net Incomse for the year - - - -  $8,854,360

The magritude of the Company’s business enables it to accept Insurances on the most favorable terms.
g pany P

POLICY HOLDERS INCUR NO LIABILITY OF PARTNERSHIPR

LIFE DEPARTMENT.

All descriptions of Life Insurance and Annuities at moderate rates, Participating Policies, under new table, payable at fixed age or
previous death.

THE LARGE REVERSIONARY BONUS of £8.15 s. per cent. on the sum assured was declared at the end of the last quinquennum
on all policies in the new participating class that had been in existence throughout the period of five years,

THE NEW CONDITIONS OF ASSURANCE give increased facilities for Residence, Travel and Qzcupation—maintaining Policies
in feree, Reviving Lapsed Policies.  Prompt payment of Claims.

FUNDS.
After providing for the payment of the Dividend, and of all outstanding Claims, Losses, and Current Accounts against the Company, the
Funds will stand as follows :—
Capital Paid-up - s = = e e e e e . - = $ 1,228,200
Olobe Perpetual Anmuty and « e - = e e e e . - - 5,614,000
Life and Annuity Funds - - - - e e s e e e . 18,493,060
General Reserve and Fire Re-insurance Fund - e - e e e - 9,250,000

Balance to Credit of Profitand Los8 - - +« - - - e e - 876,440

——
s

Total of above Funds - - - « =« $35,260,700

The above Funds have increased during 1885 - $808,695
The Total Claims paid since its commencement, by the Company, after deducting Re-assurances,

amountto - - - - - - - - - < - - $107,930,510
AUGUSTUS HENDRICKS, ALEXANDER DUNCAN, T. I. ALSOP,
Actuary and resident Seeretary in London. Sub-Manager. Assistant Resident Secretary.

JOHN M. DOVE, General Manager and Secretary.
LZiyerpool, May 19 1886.

HEAD OFFICE FOR CANADA, 16 PLACE {’ARMES, MONTREAL.
~ G. F. €. SMITH, Resident Secretary.
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4 = LIBERAL = OFFER = T0 = SUBSCRIBERS ¢=

—FOR THE—

INSURANCE # axo « FINANCE * CHRONICLE
SIX VALUABLE BOOKS GIVEN AWAY!

To cach subscriber to the INSURANCE & FINANCE CHRONICLE who pays his full subscription, for'1836, on or before
the 18t August, any Four of the undermentioned books will be given.

Any new subscriber, who remits subscription on or befoie the 13t of August, may select any Four.

Any delinquent suhscriber, who pays up his back subscriptions, including 1886, and remitting on or hefore the 18t of August, may
sclect anY SixX of these books,  Subscribers will please send list with remittance, and the books will be forwarded, postage paid.

These books are standard works, printed with large, clear type on goad paper, and have paper covers.  The retail price of the books if
bound in cloth would be $1.00 or more cach.  You could not purchase the books offered, if in ordinary cloth binding, at less than frons $3.00 to $5.00.

THE INSURANCE and FINANCE CHRONICLE IS $2.00 PER ANNUM.

¥rench Celebritics, Brief Biographics of the Foremost French men of to-day. ) **1 shal! endeavor tomake it known'where it will be appreciated.  The tack was
12mo, Vol. 1., 13 pp ; Vole 11., 150 pp. Each volumne counts one book, a delicate one, and 1 <incerely congratulate she author on the manner in which he has

Contn{u wlulme I—.\hrs:xall(t,lc Mc}l:d;on, by ;Zrnesx Daudet, «= Leon Game 4 approached it wn both aspects.—on. 1 ittiam E. Gladstone.
beua, by Hector Depasce—ules Grevy, by Liacien Delabrosse.—Lovis Blanc, by 5 gejence $n Short Chapters. By W.iMathicu Williams, F.R.AS,, a leading
Charle< Fdmond.—Charles de Freycinet, by Hector Depasse. — Victor Hugo, 1 in Eng PoTTTRe
Jutes ClaretiemFerdinand de Lesseps, by Albert Pinard. 89 2 scientist in England, 13mo, 308 po.

Contents Volume 11.—Jules Ferry, by Edouard Sylvin.—George Cemences, by
Camille Pelletin.—Ernest Renan, by Panl Bourget.— Henry Rochefort, by Famond <
Bacire.~Challemel-Lacour, by Hector Depastse.— Jules Sinmon, by Ernest Daudet. %
= Erchmann-Chattrain, by Jules Claretic.~Paul Bert, by Hector Depasse.: «Al-
phonse Daudet, by Jules Claratie,

¢ The narmtives are critp, clear and animated, having the merits of the bLest
modern Freach Literature.' =N, }. Graphie,

Chaurlotte Bronte ; or, Flowers from a Yorkshire dMoor. By Laura C. Hollows
way. 33mo. 356 pp.
1y-Ways of Literature ;: or, Essays on Old Things and New, in the Cuttome,

Educations, ctc, By D. H. Wheder, D.D,, LL.D., President Allcgheny

College. 12m0, 247 PP~

‘* Dr. Wheeler gives what general history leaves unnoticed— a mental portrast
of old ime Enghsh people and their ways of thinking. [le has a pleacant and vigor-

° u/ «yle, and the volume is rich in scholarchip and suggesuon.' — Bostos Trans-
cript,
Scottixh Characteristica. By E Paxton Hood. 12mo, 247 p.p.

* This volume i8 crowded with amusing anccdotes and illustrations of the ready
wit, humor, and keensarcasm of the Scottish race, They are all 10ld in Pavion
Hood's quaint style, and many of them point 2 moral in such a striking way that it
would seem impossible to forget it "=V, ¥, Christian Intelligencer.

With the Poets, A sclection of English poctry. By Canon ¥, W, Farmrar, D.D,,
12M0, 290 PP.y PIAPCT.

. "*One will look fong to find a collection of poem« that evinces finer taste and more
t;;-aim(x:nanngrludgrpm:.d Ithﬂas c\-i_dcmlyhl?u a lnlx;r;,)f love \;‘ixh the noted aue.
thor, Canon Farrar's preface alone is worth the price of the book threetimes over.™ § poargd and remaining under water, Theauthor’s ran,e ot topics i€ <o wide, and_his
=N V. Christian Intelligencer. descriptive powcrs's% ample, that he never tires the reader. . His descriptions of the

A Yankee School Teacher in Virginia. A taleof the O1d Dominion inthe 9 sc3,and of hifeuponit, cannot be excelled.”" —Chicago Inierior,

Lartial Contents.~Origin of Soap,—Consumption of Smoke.~Fuel «fthe Sune
—(hipin of Lunar Volcanoes, —Sohidity of the Fanh.—Formaticn of Coal. = World
Sm:\\mn;;s —Air of Stove.~Heated Rooms, —Solar Fclipse of 3871.— Creat Ice
Age.—~Count Rumford’s Cooking Stoves.~Science and Spiritualism— Origin of

Perrdleum,—Corrosion of Building Stones.

4, Mr. Williams has preseated theee scientific subjects to the popular mind with
much clearness and force, Jtmnay be read with advantage by those without special
scientific training.—The Academy, London, England,

Christmas Books. By Charles Dickens. With illustrations, §vo, 270pp, 2
volumes, cach volume counts one book,
Contents. A Christmas Carol —The Cricket on the Hearth.—The Chimes—
The Battle of Life.—~The Haunted Man.

Idyls of the King. By Alfred Tcanyson. 4to, 69 pp.  Complete Edition.

Joan of Arc.—By Alphonse de Lamartine, 4to, 15 pp. )

Working Feople and their Employers. By Washington Gladden. 32mo,

1 PP,

4 ‘This book we cordially commend. It 3s sound and cconomic in principle, and
Christian in spirit,” N, ¥, Exawiner.
Georgo Efliot’s Exsays, Collected andlArranged, with an Intreduction on her
** Analysis of Motive.** By Nathan Sheppard, 12mo.
Flotsam and Jotsam, A Yachtsman’s experiences at Sca und/Ashore, By Tho-
mas Gibson Bowles. 12mo, 266 pp.
# Flotsam means goods found floating in the <ea; jeteam, goords thrown over-

Tramsition State. By Lydin Wood ialdwin, 12mo, 238 pp. Sam Hobart, The Locomotive Engineer: A Workingman's Sulution of the
Scientifle SoBManu. A Review of Current Theorics Concerning Atoms, Apes, Labor Problem. By Justia D, Fulton, D. D, 1amo, 239 pp, .

an® Men By Samuel Wainwright, D, 1).,312mo0, 302 pp. 4 The memoir is exceedingly well written, and <hould be read amd powdered.
Mr. Hobart's Solution of the labor problem indicates the pocsession of an nnusial
amount of common sense, and is worthy of special attention.’— Chicago Juterior,
Chiristinas in Narragansett. A Story, By Edward Everen Hale. a2mo,293

P,

*¢ This i3 an enterraining, sparkling, vivacious tundle of stories ; just thething
to read aloud in the family cirdle.” =N, Y, Christian $Weekly,

Carlyle's Es<ays, Six Es..;< by Thomas Carlyle. 4to, 59 pp-

Contents. Goethe,—~Burns. — Luther’s, Psalm. — Schiller.—Memoirs of Mira
Leau,—Death of Goethie,

Tho Bowsham Purzzle. By John Habberton. 12mo, 222 pp,

¢ Thisnovyl is cxcced'm;“y clever in plot and admirable forits }xmrayal of vile
lagelife. A quictand natural humor pervades the whole story. 1t is realistic in
style, and fullof exciting i*<ident, It is thoroughly readable.”*— Boston Gazette
.\l)'xllalenl Memories, A volume of Reminiscences, by Rev, H. R, Haweis,

. 1m0,

Partial Conlents.—Early Life and Recollections.—Hearing Music, — Old Vio-
lins —Paganini.—Wagnes.~DPar<ifal.—Litz,

Of all Mr. Haweis, contributions to musical litersture, none is ticher or mere
readable than ¢ My Mucical Memories 3 * in short,it isa treasury of Mutical intelli-
gencesuch as only a critical taste and an almost infallible (instinct could have ga-
thered ' —=Boston Musical Herald,
1n the Heart of Africa, Travels of Sir Samuel Baker, F.R.G.S. With map,

12mo, 286 pp.

1 all the literature of African travel, no single work can be found more
exciting and alto more imstructive than this, in its disclosure of the mysteries of the
Dark Continent."'—X. V. JFournal of Commerce.

Sclf-Culture. By John Stuart Blackie, Professor of Greek in the University of

Edinburgh, 4to, t3 pp.

¢ Thi« is one of the most direct, practical and <ensible of treatises on the suliject,
ftis written in a plain, straightforward style, with Christian motives. We wannly
commend the to all,*—2'Asla, Lpiscopal Recor der,

**The argument is presented in a form to be_appreciated by any reader, and is
adipted to opening the cyes of thove who take it for granted that doctrines associated
“?! ;::2: x‘}ama and daborated in famous books miust of course be true,**— Chloe-
o0 Standard,

Highways of Literature s or, What to Read and How to Read. Ry David
Pryde, M.A., L1.D. 12in0, 156 pp.

“ l)g.’_D:vid Pryde is ancrudite Scotchman, and has taught with much suce
cocein Edinburgh, - His hint« on the best bouks and on the best methinds of master-
;r;z tl;‘;-m are valuable, and likely to prove of great praciical use,!’ — V. 7

erald,

Successful Men of To-Day and what they Say of Success. Based on
Facts and Opinions gathered from Five Hundred Prominent Men, By Rev.
Waibur F. (rafts, AM.  1amo, 276 pp.

., ** Nowhere have we found morc incentives to hanorable living so delightfully and
impressively told than inthis volume," ~Ckicago Inter-Occan,

Nature Studies. A scries of popular Scientific Expocitions Grant Allen,
R'-chm! A Procior, Andrew Wilson, Thomnas Fostcr, and Edwand Clodd,
With ¢opious index.  33mo, 264 Ppe

India: What Canit Teach Us? A course of Tectures delivered before the
University of Cambridge by Fo Max Muller, KoM., Text and Foot-notes Come
pleies  12m0, 282 pp.

. “"The work opens the door 1o a vast storchouse of information as to the ancient
history of Indiaand its people,'*—Chicago Interior.

Hidtorical and Other Sketehes. By James Anthony Froude, cdited with
an introduction by David Hilton Wheeler, 12.D., LL.D. President Allegheny
tlege.  2amo, 288 pp.

Joh's Comfartera: or, Scientific Sympathy. A religious satire in which Hux-
tey, the Moleculite, §
tempt to comfort Jub out of their scientific books.

nhn Stuart, the Millite, and };ndall, the Sadducee, at-
Sve, 23pp.

y Joseph Patker, D.D.,
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NOTICE TO G

—————————

SEALED TENDERS addiessed to the undersipned, and cndonsc(l
“Tender for hron Rools, &Fe., for the New D_partmental Building,
Ottawa,” will he reeeived at this oflice unil FRIDAY, the 30th July,
on the several worhs iequited in the construction of the

TRON ROOT'S, &c.
Of the NEW LEPARTMENTAL BUILDING,

Wellington Street, Ottawa, Ont.

Plans and specifications can be seen at the Department of Public
Works, Ottawa, on and after Frulay, gth July. i

Persons tendermg are further notified that tenders will not be con-,
sidered unless made on the printed forms supplied, and signed with
their actual signatares. I

Each tender must be accompamad by an aucepted band cheque made
payable to the order of the Honorable the Munster of Public Wotks,*
equal 1o five per cent, of the amount of the tawler, which will be foiferted
if the paity dechne to entes imo a contract when called upon to do so,
or if he fail to complete the wonk contracted for, 1 the tender be not
accepted the cheque wall be retmned,

'I'llnc Depantment does not bind itself to accept the lowest or_any
tender.

By ouder,

A. GOBEIL,

Secretary.
Deparitment of Public Works,
Ottawa, 28th June, 18$6.

P ey Y

— AGENT AND \WESTERN DISTRICT INSPECTOR —

Novth British and Aleveantile Fnsurance Co,
23 Wellington Street East, TORONTO.

. BARTELS,

(Established 1875.)
ST. HYACINTHE, QUE.

Gencral Insurance Agent and Vice United States Consul,

Representing—FIRE ¢ Western, British America, Imperial and Fire
Insurance Association. LJFE ¢ Canada Life. ACCIDENT:
Sun and Travelerss GUARANTEE: Guarantee Co. of N.A.

Net Premiums after paying all losses for year 1884:—
FiRE, $8,080.58. LIFE AND ACCIDENT, $6,023.18,

RAND BROS.,

Real Estate Brokers and Financial Agents,
BRITISH COLUMSBIA.

B 8mcca at Victoria, New Westminster and Vancouver (Coal Harbor),

Property for sale In all parts of the Province. Investments madoard
catzins managed for non-resldents. Rents collected. Mortgages baught
atuldold  Debentures purchzsed on commission, Correspomlence uot-.
cit4). Spest:lattentlon givento propetty at the terminus of the Canadia
trecitic Rallway.

Satisfamiun_ﬁuarameeﬂ.

Presentation  Addresses Illuminated,
from Five Dollars upwards.

PR

Al Addresses dene on  Parchuent

EDWIN COX & co,
Bngravers, Illuminators
AND RELIEF STAMPERS,

114 St. Francois Xavier Street,
MONTREAL.

¥ Ylvminxzor |
of Ye QlderGime,
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RICHARD A. McCURDY,

President

world, with the best record.
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OE\NEW Yg&j}f&— " Every Desirable

M e e s

The MUTUAL of New York is the largest LIFE INSURANCE COMPANY in the

LN Y S S R I R

ISSUES

-~

;’“l!;"

FORM OF POLICY.

ASSETS, nearly - = $109,000,000. |
"I SURPLUS, over - =« 18,000,000.
Messrs, GAULT & BROWN, J. L. STEARNS,
General Managers, General Manager,
\ MONTREAL. HALIFAX, N. S,
"':: — — SIBSIIESIAETSIICSNNe — ‘f
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8| o—PAID-UP CAPITAL £1,000,000.—0 " —or—- |F
- i
ol Capital Subscribod, $10,000,000. @
2 Invested Funds, over $19,000,000. LONDON, ; :
8 Dominion Deposits, $100,343. ENGLAND. g
Z il S 7
g Firo Risks accepted at Equitaklo GENERAL AGENTS FOR CANAM, ﬁ
< | Bates, and Claims paid a3 ROBERTOS;;MEMS & CO., Y
B | soon as established. 0 S GEORGE DENHOLM, | &
1 ! e A No. 13 ST. SACRAMENT STREET, -
g 7RO / MGNTREAL. )
/TSTRANCE ) SABRTCINIZE (“cukiPAY  {/FTRE l@ HARTTORD @om’v}
-~ N’ —~— ~— T N R~
ANADIAN AGENCY.  oiagdeie i mvidosare  ESTABLISHED 1821 ESTABLISHED %  wkS(ciokxeSkg=mae * A, 18I0
HARTFORD, CONN. HARTFORD, CONN,
CASH ASSETS, -  ~ - - . $0,000000}CASH ASSETS, - - $4,500,000
FIRE AND INLAND MARINE INSURANCE. Fire Insurance Exclusively.
L. J. HENDEE, DPresident. GLO. L. CHHASE, President,
J. GOODNOW, Scerctary. C. B. WHITING, Secretary.
W. B. CLARR, dsst-Scerctary. P, C. ROYCE, Asst.-Scerelary.

’ WOOD & EVANS, AGENTS, MONTREAL.
- NATIONAL ASSURANCE COMPANY OF IRELAND,
Incorporated by Royal Charter 1822,

—CAPITAT, £1,000,000 Stg.——
llead Office for Canada: 79 St. Francois Xavier St., Montreal.

-l

BOULT & BOURNE,

o

.............................

SCOTT & BOULT,
Chicf Aﬁnt&

DN XN L XX XX XX X XA X XXX X XX IR

= FIRE INSURANCE CIMPANY. omemee
INCORPORATED 1878.

HEAD QFFICE WATERLQQ, ONT.
NtV AL AN
SUBSCRIBED CAPITAL - « « « = = = $200,000.00
COVERNMENT DEPOSIT <« = « = = = =~ « 20,100.00
The Business for the past nine years has been ¢
PREMIUMS received $3901,751.00
LOSSES paid 217,640.29

44 LOSSES IPROMUTLY ADJUSTED AND PAID. 44

I. E. BOWMAN, Prosidont, P. H. SIMS, Secrotary,
JAMES LOCKIE, Inspector.

'y

i
i

’ .
E Hiap OFFICE

THE WATERLOO
MUTUAL FIRE INSURANCE COMPANY,
ESTABLISHED IN 1863.°

WAaTERLOO, ONT.

1

r.'] é‘ﬂﬂt‘ﬁ P Py s s ' s £228,620.00

¥ Polivieg inForee . ¢ ¢ ¢« ¢ ¢ 11,399

E] Intending Insurers of all classes of insurable property have the
option of insuring at STOCK RATES or on the Mutual System.

/| CHARLES HENDRY, C. M. TAYLOR,

President. Secretary.

J. B. HUGCHES, CEORCE RANDALL,

@ Inspector. Vice-President.

THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

195 8T. JAMES 8T., (Opposite Molsaas Bank) MOKTREAL,

A Geunoral Auction bustuese tranwacted. My spacious Sales
room Is the best and most eentral Inthe City—it has been used asan Ane-
tlon romn for over 23 years. Reliablo Viluations of Real Estato furnished;
alto Appralsals and Inventorics of Furniture cte., 15 yenrs' successful
expericnce,

Weferencest—AN the Bauks aud the prineipal Merclhiauts and profes-
sloual menof Montreut,

WM. H. ARNTON,
AUCTIONEER,

' Office and Salesrooms : 212 St. James Street,
MONTREAL.

Telephone Communication : { gﬁg”? %g;' } ?. 0. Box 5,
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HEAD OFFICE FOR CANADA, MONTREAL.

'@

Lowmon 2 haveasmns Baem |
LB TRLHCE COUPATT

OF LONDON, ENGLAND.

This Company has deposited with the Receiver General, in approved Canadian securities, over One Hundred Dollars
for each One Hundred Dollars of liability, thus affording absolute security.

e .

WILLIAM ROBERTSON, GENERAL ‘IANAGER.

- S

HEAD OFFICE FOR CANADA, MONTREAL.
QAN

The Fire Insurance Association

-+ 0F LONDON, ENGLAND, e«

>+

The Fundg of the Company are s

CAPITAL PAID UP - - - - - - - $600,000

RESERVE FUNDS - - - - - L] - - 850,000

CAPITAL - - - - - - - - - 4,000,000
DOMINION GOVERNMENT DEPOSIT - 100,000

TOTAL SECURITY - - - - - - $5,350,000

{ AGENTS WANTED. SPECIAL TERMS, B. HAL. BRCWN, Surr. oF AGENCIES. P}
X L R T T L L e e B e T T T T N S A T T ‘
‘ M YYYYVvvvvvvvvtvv._vvvy\f\,-‘,_~‘_4‘n\‘ Ty I
ah o A L ach L el A ca——a-a— — Al e -a
L N T L RS T AT AT T T T s s

—_———

WILLIAM ROBERTSON, General Manager. P

—— ]
E. P. HEATON, AGENTS WANTED IN UNREPRESERTED DIstRICTS. || |
. Inspeooctor. . ! H
o T R T A . T R . S < )
ST TY T Y 20T 00 S A Zis s i I SR Yy vy v v v ' .
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INSURANCE (‘GMPA“ :
OF ENGLAND.

CAPITAL, - - £3,000,000 Stg,.
SUBSCRIBED CAPlTAL, - - 2,729,680 Stg,
PAID-UP CAPITAL, - - - 272,968 Stg.
GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,
_Agents at Montreal, J. H. ROUTH & CO'Y.

1LE BUI%E\Aﬁ "(_)—A‘NAI])IEN]-F\RANCAIS

F. N. BELCOURT, Directeur,
18689 Notre Dame Street, - - MONTREAL.

\/M\_\.\.\.\ ~ .

-~

General Agency for the I'munu uf ()mlnc and part of Eastein
Ontario of fitst-class Companies 1—

“EQUITABLE,” “/TNA LIFE,”
“ TRAVELERS "

Representing Asnetq. - - slm 000,000 00
Liabilities, - - - - - 80.500.000.00

" surplus, - - - - 25,500,000.00

o Oovernment Devosit - - - - 1,460,000.00

— v e -
Iasurance on all well-known and nppm\ul systems  Consaltations on all ynesuons
of wsurance in litigation sl setticiment of claiiny with unurance

compaties by the Manuger at the Burean

F N. BELCOURT, Manager.

Good Agents w mx:d nol neeessanly an lhc lumlc“ already.

77 THE ///////////

{ EQUITABLE LIFE Do
doonranye Yosdely,

120 BROADWAY, - - NEW YORK.
HENRY B. HYDE, Prcsident.
Assets, January Ist, 1886 - - $66,553,387.50
Liabulities, 4 per cent. valuation - 52,691,148.37
Surplus = - - - - - - 813,862,239.13

(SURPLUs o N, Y. \1 andard 417 p,oe., futerest, K17,495,: '0 20,

Surplus over Liabilities, on cvery standard of value.
tion, larger than that of any other life assurance
company.
NEW ASSURANCE in 1885 ............898,011,378.00
OUTSTANDING ASSURANCE ......... 357,338,246.00
Total Paid Policy-Holders in 1885...... 7,138,889.05
Paid Policy-Holders since Organization.. 88,211,175.63
INCOME . ...oovtvvins verissvnosssennssssess 16,600,053.18

IMPROVEMENT DURING THE YEAR.

INCREASE OF PREMIUM INCOME....81,430,349.00
INCREASE OF SURPLUS......c.e0tntnn. 3,378,822.03
INCREASE OF ASSETS.....c000cvvseesees 8,391,461.96

New assurance written in 1883, the largect busines< ever transacted by the
Soc'exy or by :mz uther wmrm) inasingle yewr; the business of 133y three il
lioas over that v 1883, and that of 133¢ cleven millions over that of 1834,

Rl T T R o

8 Skilful life insurance agents can do more business
for the Equitable than for any other company, and cunse-
quently can earn more money for themselves. Interviews

ﬁ(u'u‘u. © e e e e e e oo s S00000 00

and correspondence invited.

5 ACRICULTURAL =
INSURANCE COMPANY,

OF WATERTOWN, N.Y.
—— et PO & e —

ESTABLISHED - - - - - = - . IB53.

. NET ASSETS, to protect 1Paliey Hollers - 168,888 4%
NET SURPLUS to 'olley Hollers, - . - 6306,
NELD SURPLUS to Stock t{ollers - - - - 15,0200 ¢
DEFOSIT AT OTTAWN, - - - - - - LOD,000 (1)

~es o~ -
’
PR

1877 51050 622 00
1378 51.058 157 C0O
W 1879 31.088.623 00 % x}”n
¥ e80

1.137.549.00 Wy P
“\Qlaaw ‘26\73 00 u‘\\‘

1882 $1.394 087 oo
’Vnaas*ma\,ah ,A’/“i

‘\ﬁ 1884 $1.650,0
\ 18855 1.722,588.88
3 |8864:|763 R83. 77

Cor WY aa ¢

The Progress of a Successful Comypany.

The attention of Ownees of Private Reudences is invital 1o the Pyramid above
which shows the umform andsurepron th of the AGRICULTURAL INSURANCE,
COMUANY ducing tsanty-thice o its thied? «three years of evittence.  The tiguies
represent the nmotnts set apart at the dates given for the ProricTion o 135
Pauy tHotmins,

Thirty-thice years of patient tml has niade thic the «<trangest and larzest
Company deingg an esclusine duelling business an the United States, of not lhc
world, Tt now issues over o000 Policies a year, No other like Company wan
hiow such growih and incicasc,

The history of this Comprany proves that ataran binsinese, well coatteted,
nemaged with pradence, CAN BE BOSL WL A VREY <MATL FRO11T $RoM Pt
r1sk, wend afford perfect scaurity, which wall rom stronge v esy year.

While pinestenths of the ** Mute 3 fire ansurance companies, and many of
the SMock companies, Bave faled, on aceeant of redkles or evteavagant manage.
went, of doig tow sinall a Imanas, the 01,9 AGRICULTURML, by cconomy,
encrey and prudence, ias every jewt added o sabstantial amoutt to e Aeecrs, for
the mdenunty of its patrons, and 1 ew tueupics a position i the confidence of the
public sccond tv none,

From year to year it spreads the basc of ite Pycaand and gains streugth,

[EN

). FLYNN, Chief Agent,
26 Victoria Street, Ascade Building,
TORONTO.

DEWEY & BUCKMAN,
Ceneral Agents Eastern Ontario and
Province of Quebee.
BROCKVILLE, Ont.
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CAPITAL, $10,000,0 Government Deposit $100,000
FR3 )

°°/ch¥ nFLﬂNDﬂN/

COMPANY \

FIRE INS.
-

Or Loxpox, Exc.

N_—

INSURANCE EFFECTED
AT LOWEST
CURRENT RATES

Head Office, Province Quebec: 53 & 55 St. Franceis Xavier St., Montreal.
W. R. OSWALD, General Agent.

Head Office, Manitoba and North West Provinces, Winnipeg, Man.
G. W. GIRDLESTONE, General Agent.

.
CLAIMS PROMPTLY

SETTLED,

Bofore insuring yourlife examine the sery attractive and adeantageous plans of

[HE UNION MUTUAL LIFE INSURANGE GO.

OF PORTLAND, MAINE.
(Incorporated in 1848.)

HENRY D, SMITH,
Secretary,

JOHN E. DeWITT,
President,

ARTHUR L. BATE,
Asst.-Secretary

$6,119,547.18
$706,130.4!

- - $2,653,155.94

Assetg, December 31, 1885, e ® ® ® =
Surplus, (. Y. Standard) *« o o e =

Total Amount paid to policy }
holders to Dec. 31st, 1885, -

Policles of this old and reliable comL-m) indisputal  after threo annual
payments, Matired policies are pavable at once withi .  rebato of interest
on reeeipt of satisfactory proofs of death, together with u valid dischnrgo
fmm )-ro er mrlle\ interested,

“ WANTED !uunrepresented districts, For further parti.

C. L. BOSSE, Manager,
162 St. James Street, Moentreal,

THE NORTEH-WEST
FIRE INSURA 'CE COMPANY

s TED.)

culm'a apply lo

—

Lt

IHead Winnipey, Manitoba.
AUTEORIZED CAPITAL, $500,000.

Dixeax MacAnrtnor, Esq., Corn. W. N. Kexxepy,
President. Vice-President.

G. W. GIRDLESTONE, Esq., Secretary and Manager.

(Also Agent for City of London anil Guardian Fire Oftices.)

BRITISH AND FOREIGN

Alarine Fnsurance Company.
Capital & Surplus Assets, $7,669,000.

Issues Open Policies to Importers and Exporters.

EDWARD L. BON D, General Agent for Canada,
MONTREAL.

LONDON & LANCASHIRE FIRE'!

Insurance Company,

AR A

V. A. SIMS, - - - - Manager,
Muil Building, TORONTO.

(GFORGE J. PYKE,
GENERAL AGENT FOR ONTARIO

OF THR

QUEBE”? FIRE ASSURANCE CO’Y.

OFFICE 9ANVS RUILDING,
Wellington St. East, - -  TORONTO.

BRITISH AMERICA ASSURANGE GO,

FIRE AND MARINE.
(Incorporated 1633.)
HEAD OFFICE, - -

A AL SN

Cash Capital and Assets, - - =«

TORONTO,
$(,133,666.52

-2 BOARD OF DIRECTORS. &y~

JOHN MORISON, Governor, JOHN LEYS, Deputy-Governor.

Hoy. WM. CAYLEY. G, M. RINGHORY, Eaq.
HENRY TAYLOLR. Esa. | JOHN Y, REID, F
GEORGE_IOYD, Esa, GEORGE E. SMITH, Esq.

C. D. WARREN, Esq.
GEORGE E. ROBINS, Asst. Secretary,
e —————————— s S ey

Full Dominion Government Deposit,

JAMES De WOLFE SPURR, President.
CHARLES CAMPBELL, Secretary.

This is tho only Regular Life Insurance Company in
Canada devoted exclusively to the business of
“ pure insurance.”

Mr. Wm. T. Standen, the well-known life insurance expett, in 2
1ecent lette. to the President, says :—

1 do nv- think I ever saw so perfect 2 - ystem,adaptedin every way
to the wants_of thowe who look for a cheap and reliable form of life
insurance. 1 examined it with the intention of finding some fault wih
it, if possible, but I was unable lo lay my hands on any clement of
weakness, 3k %k % I desire some additional incurance,
and know of no s1fer or better plan than yours. Please forward mea
blank application,”

A FEW EXPERIENCED AGENTS, WHO MEAN BUSINESS AND CAN GET
IT, ARE WANTED.
Address with references,
J. H, WRIGHT, Superintendent of Agencies.

ST. JOHN, N. B.

JACKSON RAE,

GENERAL FINANCIAL, INVESTMENT
AND COMMISSION AGENT,
Office : Waddell Building, Notre Dame Street,
MONTREAL.
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CANADA BRANCH STATEMENT for 1888.

D. MARSHALL LANC,
© General hanager, London, England,

¢
=

rPﬁium:Income\_; - - - $82s1,111 48 || Losses (Glasgow & London) - - $r17,514 58

ZInterest - - - - - - 4,213 08 || Losses (Sovereign) - - . - 20,409 §8

Re-Insurance Premiums - - - 31,550 38

Expenses - - - - - 63,393 o8

$232,676 92

Balance - - - - 22,448 24

$255,325 16 $265,325 16

__GOVERNMENTJDEPOSIT, $100,000. ASSETS IN CANADA, $177,088.80.

J. T. VINCENT, C. GELINAS, .
Chief Inspector. A. D. G. VAN WART, | /wters.

STEWART BROWNE,
Aanager for Canada.

= —— _———
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"ALE. W. SMITH, | MAUGHAN, KAY & BANKS, |A H. GILBERT,

—N N\

Imperial Fire Insurance Co.

—AND =

British Empire Life Assurance Comyiany

Tataxto.

Tononio Sihis e,

J0S. B.REED,
GENERAL INSURANCE AGENT,

— REERESUNTING =
Liverpud & Loadin S Glete, 38d Lancashire [narapee Companies,
AND
Dontinivn Plate Glase Tusurance thilice.
[T

1o Wellington St Fast and 22 Torante SMo, Torasio,

——GUENERAL, AGENT S

Ruoyal Insuranre Cumpany,

TORONTO

DAVID McLELLAN,

=) DINTRICT AGENT (—
ROYAL INSURANCE COMPANY,

STANDARD LIFE ASSURANCE COMPANY,
OOMINION PLATE GLASS INSURANCE COMPANY.
84 James Street North,
HMAMILTON,

MANAGUER POR WUSTERN ONTARIO
Sun Life Assurance €ompany,
88 Adeilaide Street East,
TORONTYO.
GEORGE McKEAND,

=l AGENT (=
HARTFORD FIRE INSURANCE COMPANY

Aachar Line lo'clamw via Derry,
Inman Line to Liverpool via Queenstown.

£7 JAMES STREET NORTH,
Royal Hotel Building. HAMILTON.

EDWIN P. PEARSON,
= AGUNT 20K TORONO OF VIile—
Northern Assurance Company,
17 Adelaide Street Zast, TCRONTO,

Urricr “Ueternos No. 738,
Rovm san Tennnmeng Now zoz0,

ROBERT STRANG
GENERAL AGENT, WINNIPEC.

Liverpool & London & Globe Insurance Co.
Fire Insurance Association.
Citizens tnsurance Co.
Royal Canadian insurance Co.

FIRE AND MARINE RISKS ACCEPTCO.

THOMAS HIAM,
INSURANCE BROKER,
6 Wospitat St., MONTREAL.

Special attention given to placing surplus
lines for Country Agents.  Correspondence
invited.

Associated with imperial Fice Ins. Co.

| GEORGE McMURRICH,
Fire and Marine Insurance Agent,

=} CENBANL AGHNT (=—

ROYAL CANADIAY INSURANCE COMPANY,

orsiers:
5% Frent Street Eact, 20d 53 Welligten Street Eat,
‘TORONTO,

LEWIS & KIRBY, winniPEC.
FINANCIAL INSURANCE & CENERAL AGENTS.

North British & Mercantile Insurance Co.

Norwich Union Fire {nsurance Society.
Caledonian lasurance Co, of Eg’:nburg
Scottish Unjon and National Insurarce Co.

Standard Life Assurance Co, of Edinburgh,

Brilish America Marine Insurance Co.
Norwich & Landan Accident Ing, Assn

B. BATSON, GENERAL AGENT,
Firc and Life Insurance.
Mutual Life ot New York.
Queen Fire of Liverpool and London.
OTTAW

GEO. H. WEATHERHEAD,
~) CENERAL INSURANCE ACENT,(—
BROCKVILLE, OnT,
Capital represented over, - - $90,000.000.00

WM. H. HELLYAR,

INSURANCE AGENT,
BRANDON, Man.

L. A. DASTOUS,

STNIRAL ABENT
NEW YORK LIFE INSURANCE COMPANY
SHEWBROOKE, P.Q.

F. F. MACNAB,
General Fasurance Daent,

ARNPRIOR, ONT

MEDLAND & JONES,
CITY AGENTS FOR
| Scettish Union and National insurance Co.
Narwich Union Fire tasurance Society,
—AND =
Accident Insurance Company of Nerth America
FqQuity Chambers, , . . . ., TORONTO.

F. W. PETTIT,

INSURANCE AGENT,
CALGARY, Alberta.

“Information regarding the Ranching and Min.
ing Imdustrics of Alberta chicerfully given ™

D.- MONROE:

Ceoneral A?ont for
KOTAL 4D OTMER BRITISR INSURAVCE CoMPANIES,
CORNWALL, ONT.

GEORGE A. YOUNG,

GENERAL INSURANCE AGENT,
Royal Block, HAMILTON.

U. T. ROUTH,

GENERAL INSURANCE AGENT,
Five, Life, Accident and Marine.

The placiag of large liaes of Tusxrance a Specialiy,

H. JENNINGS,
Insnrance and Commission Agent,

AGENT VICKERS EXPRESS,
Issuer of Marriage Licenses,
WMON Y OLO N,

~ Nl

SCNECA JONES,

GENERAL INSURANCE AGENT,
— ARrRESKNTS —

Northern Assurance Co.

Roayal Canadian Inwrance Co. FIRE.

Waterloo Mitual Insurance Co. )

Confelcration Life Assaciation, Accident Insurance Codl

of Notrth America,Guarantee Co. of North Ametica,

of Creat Britain. San Life Assurance Co'y., of
Canada, and Albert Manutacisting Company, of
Niltshore, N.8.

Office, 22 Bedfcrd Row, HALIFAX, N.S.

,16 James Street Soutk, - - WAMILTON.| Lok Bex 42, - - - Pesctanguishene, Oft. lomce, 6 JamesStrostSesth, - - NAMILTON.
| S. CROTTY, o R. A. DONALDSON
JOSEPH S. BELCHER, H. 00T, Kot B g o, DONALDSON,
COXNISSION AND ISSURANCE 3GENT, loan, “‘l“"“"’"k Railway Bonds and Scrip bought]  Glasgow and london Fire Tnsurance Company,
and sold, Rowmn No. 11 Harris Block, Ne. g15 Main 34 Toreste S1., TORONTO.

Ageat for Clasgow & Londen Fire Insarance Co.'y, (S, Winaipeg, Man, Oneor twogood Agenties wanted.

Facilities for placing largc lines.

J. CRADOCK SIMPSON,

—~)REAL ESTATE, (—

JAMES BEXTER & C0..
BROXERS.
120 St. Francois Xavier St., MONTREAL.

Bay Notes, Bamls and Mortgages, and make
adrances,  All trauzactivns contidential,

BAILLIE & PERKINS,

ACCOUNTANTS AND AUDITORS,
Real Estato and Insurance Agonts
Commissioners for Ontario ana Quebec.
Cfficas, Na. 6 Barron Block, 162 St Jazws St

MONTREAL.
XURCIAL AGKNTA OF TUK

PhoenixFire Assurance Co.,L.ondon

—_ vy

Insurance and Financial Agent,
NORDREINER'S HALL, 297 ST, JANESSL,

MONTREAL.
Telephene Consection.

Loans Nogetiated on Morigage Secweity.
_ and Estates Managed,
Fire, Lie, and Marine Insurance Risks Placed
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MONTREAL.

O
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UCARTHY, OSL°R, HOSKIN & ‘CREELMAY,

BARRISTERS, SOLICITURS, Etc.,
fempie Chambers, Toraato Strezt,

! Dalton McCarthy, Q.C,
fadam R, Creelman.
RWallace Neshist,

B, 11, Ocler, Q.C.
| F. W. Hatconrt,
W, H, P, Cletuent,

TORONTO.

MONK & RAYNES,
AUROCATES, BARKISTERS, COMWISSIONERS, &-.,
Cnastnius <
Exchango Court, 10 Hospital St.

Cuas. Ravaes, 8.4, B.0.1,, Comnissioner for

F. D. Mosg, B.C.L, Commisionsr  for Manitoba

ERTHUR W SMITH,
ADVOCATE, BARRAISTEN, Etcy,y
(anu 4, Latron Blak)
No.t82ST.JAMES STREET,
MONTREAL.

F. A. HILTON, F._H. REYNOLOS. K. A. KELLOND,
Barrister, Folicitor, Lroctor, &, REY&? slil}asnfsg ELLO lz‘]&n SLE,
MONTREAL: TORONTO.

CUBOURC, ONT.

] Special attention given to insurance cases. Refer to
ety Lye, Esq., Adjuster.

SOLICITORS OF PATENTS,
AND EXPERTS IN PATENT LITIGATION.
Branch Office. WASHINGTON.

WELDON, MCLEAN & DEVLIN, B
BARRISTERS AND ATTORNEYS,
riscess Street, ST. JOuN, N.8.
Ridicitors 1o Bank of Montreal; New Brunswick Rai.
way Co.; and Grand Southern Railway Co.

! A;euu Guardian Assurance Co.
[WChas. W. Weldon, D.C.L., llugh Mclean,
1 Q.C., MP. James Deslin,

BARNARD & BARNARD,

Taw Chambero,

09 St. James Street, i MONTREAL

1'. O. 130x 96,
ArcH. Hannaxp

Evmurxy lhuxu«u. Q.C.

McGIBBON & NMcLENNAN,

BARRISTERS, ADVOCATES, EtC.,
STANDARD BUILDING. 157 8T. JAMES ST.,
MONTREAL,

R. D. MCGIBBON, FRANCIS MCLENNAN,

O'HARA BAYNES: B.C.L.,

Notary Public and Conveyancer,
Commissioner for taking Affidavita for Manitoba,
Ontaric, Quebee, Nova Scotia and Now
Brunswick,
ISSUER OF MARNIAGE LICENSES,
Chesterfield Chambers, 18 S8T. ALEXIS
MONTREAL.

&Y.

H. J. KAVANACH, 8B.C.L.,

ADVOCATE, BARRISTER, EYC.,

1323 Kutre Dame 8t.,
Britiah Fupire Buildiug,

MONTREAL.

96 St. Francois Xavier Sireet.

H' A. HUTCHINS BOCOL'
ADVOCATER, Blc-.
1727 NOTRE DAME ST., MONTREAIL.
Cellectinas Tromplly attended to, 20d Tamedate relarss made,

BARRISTER,
montaeaL.

i

B. C. MACLEAN, B.A,, BCL, ! :

C. H. STEPHENS,
Advocate, Barrister, Commissioner, Etc.,

1727 NOTRE DIAME 8T,
MONTREM..

: bon-hm.\ taught, Documents of o\-ryd-cdpuo

b\ n ed Writer
pen, or m by

E. H. SMYTHE, L.L.D,.,

BARRISTER,

H ""ﬂlﬂm Fire Trovl Bate for the svcurity of Decumente

KINGSTON,
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PRINTED FROM ADVANCE SHEETS, A NEW NOVEL,
Sntitled
“LADY BRANKSMERE"
¢ 1y THE DUCHESS,”
Authior of ¢ Mully Bawn,** ¢ Airy Fairy Lillan," c¢tc., ote.
1 VoL, 12010, PAPCT COVEME..vriirerrescesasnsnansncssenss ot CUNLL,
Otlier volumes by ¢ THE DUCHESS " published in
LOVELL'S LIBRARY.

28 Portia.... .... 20 | 284 ROtSINOFNCeses.iornreerennes?
ol .\1ull')' Baw M 451 Dortse.” ceeeeecninaae

% Ihyllls.. 20 | 477 A Week in Killarney

86 MOBDICA ... .ivercoccnnsnene ouae o104 530 In Duranco Vite .. ".ovueino.
W Mra. Geollrey ... ceseseas20 ) 618 DIck’s Suectheart | or, 0
a2 Afry Fairy Lilian. .......... 2 Tender Dolores™ ... . 29
125 Loys, lord Bererford ......... 29 § 621 A Maidin alt Forlom, ...eeeee

132 Moonshine and Marguerites. 10 ° 621 A Pussive Crime
162 Faith and Unfaith, 20 1 et lady Brankssiere. ., ...,
15 eauty’s Daughters............20 |
The above arefor sale by all Booheellers and Newsdealers, or will besent
free Ly nall. on recelpt ot the ‘nr!u.-, by the Puabtchors, who wilt alsosend
complete catalogue free, on application.
JUNN LUVELL & SON.
23 St. Nicholas Street, MONTREAL.

~-2% THE STOCK INVESTORS £2=
.HANDY -

POCKET BOOK OF RATES.

Showing at aglance the annual ratc to be expected from invessments,
By a Baxk AccouNrasT.

PRICE, 50 CENTS.
MORTON, PHILLIPS & BULMER,

Stationers, Blank Book Makers and Printers
1755 NOTRE DAME STREET, MONTREAL.

“ Cheir Work speaks their Worth.”

V/ILSON & COWLEY,
|nnular Printers and Pubfishers

OF MONTREAM..

Insurancc Work a Specialty.
67 ST. JAMES STREET, MONTREAL,

OFFICE,

WM. G. DAVIDSON & GO,

LITHOGRAPHERS,
Fogravers and General Printers,

811 LAGAUCHETIERE STREET,
MONTREAL.

SPECIALTIES:

Insurance Supplies and Commercial Work,

non} JOENSTON St

s Specially Recommended by the Medical Faculty to Financial
and Business Men generally, who seck recovery from Mental Over
strain, Such oversirain reduces the acids of the stomach, and if an
ordinary meal is taken it is followed by Indigestion, etc.

«3» JOHNSTON'S FLUID BEEF w:fe

is so digestible that it can be assimilated by the weakest stomach, at
the same time supplying Nutrition and Stimulant without pain er
languid reaction.

_

Insurance Books.

Copics of the STANDARD INSURANCE PUBLICATIONS can be
procured at the office of “Insurance & Finance
Chronicle,” Montreal.

The following arc row on hand :—

The Insurance Manitor.~ A monthly magaznne devoted to insur-

abe. Establishiedin 3 0 The otdest Tossane g Journal in Amenica,
Quarto form, g2 13, screnty pages. Subscfiption price, per annunr,

: 2 9=
POMAGC PRl ccesacecinaae teessses cesssssasscasssnes 32

The Insurance Law Journal. A monthly puliication estab.
bshicd 1 azgr, ana deawnted avdusvedy e D sranee law, The
latest deaasicns pabiished menthly,  Monthly numbers, cach..§0¢
ABLUA NubaCtiPtion cese vees siee saes siasseenies

Back volumes siee 1571, furmm,: A complete hbrary of lusurane
Taw, 80 pages carh, law shuep, are fursales  Price per volume.... 7 360

Lettersto an Agent. from Yo Pariacat. A fumniliar Look of
mstructions for Fize Insurance Agente, in which divers topics are
treated ina manncr oquite unlihe that adopted by the more furmal
weitetss Gowd to refurn, wateless Agente, & 1o stimulate l.wr
Apents poud toinstruct grea Agents  intereding to Agente of all
sufts.  Price, in kovelad boards, Joth, giltside title, sery handsome.,

Hine's Ins uctlos Book for Agents, new edition, revised
and greatly cnlarged. DIngle COPicscciessescccacccscrsncocscscene

Hine's Book of Formsg—l'dicics, Endorsemeuts, .&i.l‘.\'w

3 00

150
2 50

cditien, greatly enlaried, with a treatise on folivy weitin

GRISWILD. Single COPNTS savoeecse cieosees secscnace

Hino's Pocket Expqutlon Bceok. Good for scven years from
auy date ; gotien ups on the same g¢ rsl plan as the targe Expiration
Look, Lut very neat and compact.  Bandsomely bound in cdoth, with
giitsidetitle, ponket £12€0  1'ef Cupyecciiaceccccnanacnccrcenanes

Watcrs’ Adjustment ofiFire Lossos onRBuildings.
By A. J. Warres, Eqq., Clercland, O, “Tlus s the latest and Ly afl
dés thie it thetongh and clalasate wark on the adjustinent of
LrsEs OF 2UILNNGS that Tias ever boen paldinlidd, Tt s ilted wathy
fstrictive teat, valualle talles and lm.fmc luantions § trcating of
house buitding frem the Laying of the «ill 10 the Lt touch of 1he
pint brsly, wnd is cminatly practical and uwful, wa only an
scttling lovses after o fire, but i cnabling sgentsto julge of the
aaduc of a tesitding when maling the instancCe ciseveneescrsaccacnas

Beveled “ourds, cloth and gilt, per copyerecesass

Criswold's Hand-Book ofANFjustments- By J. Grusworn,
“Uly A N clilion, Tehiccd and graatly enlatacd. “lhe standard
authurity and mest perfect ce \ of information, talwil
Iczal, cte., v the adgustment of Firc lussct eatant.  Noagency or
ad,nting outtit complete without acopy.  Green cluth and golda.... 3 50

Ducat's Practice of Fire Undcerwriting. Singlecepim.. 1 30
Fires; their Causes, Prevention and Extinction;

Ceantitaag alsoa guidc 1o asente sesprecting susirane azannt lows by
fire, and Lentaining information as tn the contruiction of huildings, vc
cial features of manufactaring hazards, writing of policics, adjutment
of Ly, cic.e by FL CL Mowze, NoY. 20 pp., 12 100, cdoth, beveled

€T POT €Y ceseeraasesscreictcsssssoncassssncssscstaonces sone

Ciassification of Fire Nau{ds and L.0sses: a now, com-
1rute, wind fatasr Qning mahwt, iy ".bmu\m.u, . Some cighty
compamies have adoptal thic excellent system, and it is steadily
gruwing in favor as the Underweiters become more familiar with it.
Cust Of LUINJICIC Giitlifeneecassscassceteccsonsscsercncencsccceees 823 00

Cancelliation Tabl Ly J. Guisworty, Fxqo Thefulleat nd mast
a cxicuded \\nk ot the Lind ever aucmpx«!: showing Loth th camned
andunlcarned premivms,both pro-rata and short rate.inactual. igures,of

any amoant from 2 cent 10F100,000,for any time from t day to § years. 10 00
ichols' Digest. A dizest of Insurance decitione tender-
"“ﬂec“&;“% .9 "s anmls icion’s latest editiont.  * The latest law s
the best law,” because it not only has the tenefit of pact experience
and the ost recent thought, but it contain ¢itations of all analagous
cases previomnly decided. Two hundred dizests per annum for the
0t five yaars, since the last named authors wrate, furnish what is
really the present law of insurance.  This important work is in
courscof active preparation, and will beiswied dening the presentyear,
Jt will makc an ofdizary law book of alout §00 pages, and will Le

2010 A%, . cerrttetastsiateasetataatacnstaatsccstttassetstttetereance

f ignments of Life icles, By Hixk &
L‘“:\'ioumg”'l ic Asuznment of l.i’c Poﬁgclw%n been the subject
of much recent litigation, so that t  standand text hooks, iswed
only a fow yeare since, are wholly incomplete inrezard toit.  This
work brings the law down t¢ the present date.

Book for Life Insurance Agents
An 'fﬁgigfm Solgl?ots Jy.\‘:\\’xmv,',\cwao'. S:@gccoxncf

{ f Life Insu O, A treatise

Pﬂﬂ;“t !fn’m?.ﬁg !w'gggu?aow < {n‘unnc’c. ‘g‘l'l& valuable tables
el . I h planati thec

fovohed in the of Life C ics. By Navuax Wiy,

wath additions by H. W, Suivk, Actaary of the Amerizan Life

Tnsurance Company, of Philadelpha,  I'¢rCopysesesess cosseccarace

¥ atjo b — Rased upon the Trstitute of
""ﬁ!:&u‘?."fmé ny J‘;:glcx!g:'l m. Table at 3, 3%, 4 and 44
er cent.  Gives Premiums and Reserves on all lifeand tite and ene
So"m::u paid-up policies, full tadles of anauity values for life and

temporary pen
Catalogues are supplied on application, containing &
complete list of publications and prices.

1350

2 00

250
150

21 PP PT Y SORETeNN
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