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ONTARIMO.

Bank of Commerce.
RttblLaiicd 1867.

UKAtJ OFl'tCX( Tdcriciîto.
Ilawup capcital, $6.00.0w0.
tmurvt', ;ý,l0u,000.

Wm. Eclat, r,'aileit.
T. S. Sbner cli. .Crîthvflî,

Johnt Waldie, lion. If. C. Wocod,
Gco. Ta) tort M". B. liaîîialtuu.
W. 1%'. Andtrcaii, Uti Matiaiter.
Jio. C. Ketor, Abd>. Geiî.3ilai'r.
laobest ;.111. liîeîctür.

J.I.OalOniA la. E. %Çalke

Locudon, Eng. - The Blank ut
Scolland.

Ayr........... 1- ilIe
Blarrie.... Wscc.;c

liellevillc..1t. Thccmi..
1 alci I. Il. 1>cu4.c .

Btfocrdl . ... W. ltcclrt-.
Chathani p- .. E Ttcc,îcîa-.

X>utdaa... Wt,. Sicîlih.
Duitiîvllle . .. . F. C. Mility.
Gall ....... «c.TiconDI401, .
Caleri>h..R. S. «WIIilli.
Guelph ... .1t.ld&Coic
llallclltoil.. 311trt.ell.

Loicdonl..... %V. I.cl,.
Ncrcslch ...«W. A. Sîloc

Orsaîgen-lle. .. 11.1Stcqclcrcl.
Ott&-*.... . lfftr> hale.
l'art.....f. C Jeagning,.
'arlill.....1. Mi. Vlait.

l'eterbcrta....'. 3.%àiiiî.
Si.Ctrîe. F. 0. Cm"..4
Sarula ... '. W. Ni'bet
l>eaiurth ... A. Il. Irelaccl.

Siratfurcl..'îc.Ilg)lcarcl,3i.
6.trattcncy .. ..1. S. Sicani.

'nhcrcll....W. ,1. ltol>.rUoiît
Tccrncuto J. C. Xetcî&L Ilier.
Walkerton....cl J. Clark.
Wincloor...C. 31. Stark.

Wooaaock.. . M.1. Charles.

The Bankt of Toronto.
Etalllhec 19Lf.

l',aid.np capital ?0tiJ..

C.eo. Goome"a. rul.lenî.
watt. Ml. Beatty, vlce.rrealdent.
W. R. Wadgicortit,
A bo.T. Fulon.
W. 0. Gooclerhain,
Henry t5awthra,

Homur Covert.

lisA» OlFIia: Tcrouto.
DIanma Coullon, Ca-hier.
1n b Leurh, Aur. Caihler.

J. Tla . Eginielle, 1îiP.ctor.

UaI3cumS XA?<AlgtkS.

Bari....J. A. Sua±hy
caa iJie. lieideraon.

Oolnto IV. . A. CoOulfina
........ M.Soeitl.

etno . J. Ii. floper.
FortIf101».... IV.l.Wa"tlweh
kit- Càaislie.g. W. lodgeUue.

Lowcfo, Kug.-Tbe City Bantk,
(Umlwd).

N~ew.YoI-alja Dsufk Of

The Dominion Bank.

uS9AU OFFICE: Ttcroîto.

asoi. Austin. raffamideîî.
lion. Frank Switlc, Vict..'ril.

Wal. In". F. 11. Olier. MJ.
LheewlaY, Jal. Sc.ots, W. D1. -Ma-

Il. l.l3tltultt. Cadtor.

Londconi, E 1.-. NatIonal Daaitk
I'l L-Cetlaiy

Yé au. lYork.-W. Watcon and A.
Lang, The Natilal City Blank

lUlelIl . J.W. Murray.
"itlugl . ... WY. 1atili.

Cckourf;... l . 0 1er.
I.Iîdaa . T.Il. Lh-Au.

n i lS. Sv-acldiw.
î>laa W. Il. 1lc.cl.

a crsc .. J fi Kit',
QcciSi E. IL M. Gray~.

Tho Ontario Bankt.

lItlcOcrICZ; Tojronto.
I'aid.uî Capital, «I ,*»tx.)(me.

tiix litri,.tb-ei.

I1,ccc 10- ea~ VI 1r-lei,t
huoit. . é tale r, .%3. Roge

C. ll. itIciee cal M31a. ctî,

11. 11 C..ekjîcric

Hla-c tif Ne~w Vct. mvc.r@.
W.ctcr Wat.oii ailla AIeA.

(;..... . IcciTcl.
Lindiay3.... Joni Il. %ictulrchY
ii.atftal.. 'W W 1. Ci.l,iucar.

l'eterboiv ... Chi. 31cuil.
lickedivg ... .... ........

v'on reMl.. ..W.J. MlcàIutrc*.
PîcrtArthnr...1<. N. Kinar.

Tocronto Brc'l... -W. Il. Smilth.
do Qîceen Sî.w. R.1.Calcllicll.

whthly....W. Blleth.
Wiunnilcc.... B. P'orter.

Th. Imporiai Bankt.
of Canada.
Etabli,hci îI';.

litai> OFics: Toronlto.
Tlie NbIamr 1>iâtrlct Batsik
tUKIgIM flatta Tic Itiiuial lit.

11.. lcicaîdPzeAleiit.
T. il. Vecm i , r.lregkklnt.

lt3cetjafray, P. iinezhe. T.
R. M'tuwt, r. ltazcuay,
lion. AI. . Mccrrcc.

K.Il. W.l. Colîler.
11. .J.iiic lii meo.

Imperiat @&nkCbjtd,

vlah1J.cetltl Iilik (Li
ilul>d, and a, ilt.cOA allai
Llverpocl llUtia"i (Lt.

ChkLecîg.-lrttNatiniial Batik
Si. l ut.-&coild Nional B1k.

lhlriI.Nas'onl Batik.
Brcfain.-Bmak of ut, tmio.

liot<.-atoal liank Qci <lie
Comnui wealuth.

Oîwego.-econtd National 11k.
1fl j&ciE. >iAAGJJ..

Brando,,...A. clîiket.
£Mxz Centre..J. Watt.

I'eia .. ..J. P. lattefftati.
Gall,....J. Can..rd.

Icîermîl . .J.A. Witlaonf
'Siairara( ..l.... . lia!h.

WIiiiIc.i. C.S. licare
Wt-odttcck. ... Il. Fuller.

Tho Federai Bank.
Ltablaid 1874.

Ilta» OrîcE: Toronto.
PaId.op Capital, I 1230,M0
Ilmerne, , ëUt',.

SQ. Yordhelrner, Prerie»Le
S1.. Pli al, Vcehucet
W. Gaflhratit B. (Ionev B.

Croninc, Il. B. ClArke. J. W.
L.angmuir.

Y. W. Varer, Gen. Manager

London, Pag.-Ntiosial Banik
ut Scotltni.

S'cie. iorlk.-Arger. Ezcliaacge
Niatlinal Biatik.

llotj.io.-tak of Counaeer,.
lIccslou.- LliVerkk ';atlQlusI

Batik.
<>sweqo -seoicl NaUtial B1k.

t~ieig-lltt mtcralBauk

Guielph . . . U. GeMad.

xi o..T. . atepbi.

il'oiîbu...... Fraen.u Culer.
Teoînt'.J. C. BTarife.

4o Yonge St. .G. C. l>uîiau.
Winnipeg .... PF. Il. Patton.

Trhe Bankt of Ottawa.
FAtabîisWc 1474.

ULiI>ornCi O="'n.
Pald.np Capital, 41.000.0110.
literve, 8210,000.

fll3Cr0IP.

11Ge. B ryacn lIn. L..

liatUtiuu. >IANAGE8.
Avrclr .... M. Finair.
cultam Place.J. A. Doutes.
rm'tbrokc .... .l.iroe Prauifr.

WImaIpq .... F. Il. Xathewaoe.

C4*,auf<.-Eacck of Miwttufal.
Ycw.Y1-wk.-Bukic o rtL.

CAecop.-Banb 09 montreal.
Lowdueo, En#. -Alliance 3B.

The Bank of Hamil-
ton.

Ectabli>4wd 187;..
IIIU» OIFi'ici: IlcânillUa.

PaPI-up Capital, Si~,.O

Jonhn Ruerîa. Ilrec4dtit.
lIont. J». Turner. V.-1'metllctc

Deitél Muret Joint 1'rtxvîcr,
Gleorge ttnaeh.

E. . Cclciclicc(; agliter.
fi. S ci. Asas. Cashier.

BiAi<cliIa,. MANAGERS.
Aliatoti...A. «.%. KIeLLOîcI.
Gemnetowti. .11.31. 1'at.oii.
HagermilleSN Llvlnpt,,tie
L.tocael Il..1.. OittIlly.
MiIltn...J. 8sttorilelcl.
Oraaizedil,. .. It. T. Ilaunl.
Pocrt Eliisi .... W. Corbotilcl

Tocithntin.. I. C. Altken.
ILibao .. 1 Will.oti.

New-. lork. -Blaik i M-artreal.
LonlMi, FZi*Ps.-The. Natlial
JLOck utf avo.lîd.

The Standard Bank-
EatbU.hed 1818.

lita» Ovix: Toronto.

Fornicly the. St. Lawrence Bk.
Eaallahd 1872.

raki op Capital, 11100,11119
Ileere, $260,',U.

litKCTOI;.
W. y. Cnwac 1're4icent.
cino. Bno,NIri'rld&nt.

W. F. Alleni. A. T. Toal. D.
M14ortot', 1<. C. Jatulleson, ïrIYX.

J. L. Brodie, Casllar.
IiR&AUCJINN. NANMJUI".
lluii,aclle.W. .1. Jones.
UIlrdord ... T. l>@wiéot.
Blrantfor'd..................
urltt..J. X. Oray.
Canpbelfod.3. A. Bit

Cacnlîcigton. . .. John Isou"o.
Colbarne ... C. LArke.

lar4 . W. T. Shannon.
lIar~am. F A. eemor.
Nwaste... 3.K. Allen.

.it . ..J. S. Loudea.

.lioire't.-B4nk of Mccntreal.
.Vec. lJork.-lacl of Montreal.
lAon.m Eng.-];atol" Bank
of Sý--otlaid.

The Contral Bank-.
of Canada.
Eatablâletl lbst.

lig&» OrFics: Torocnto.

Roseraie, flot00.
11113CT08I&

flxvId Mlain, Preffient
ami. Trefat. Vke.t'.Iflt

llowazd. c. lackett lttecnm,
K. ChI.holtal .r', 1>. Ml.

A. A. Allen.,ca.hi.
Twvct.c ljranh. .1. Vc. phlpott

Wi$ Yicg et.

(hadJi.- Canadia Bank nt

dVew-lForiA. - lat8l-rters andl
Troà.U Natlroal BIant.

L*nm, Em.~5l IBanck
t4fsoniaod.

The Wetern Bank.
lEabll.hed 1882.

titil 0il'>ci: 0.Icasa.

.1, hn C.nwàa, Prcccdc nt.
It.ccboî, s. Hmicllr. Vire-Pmn.

W. P. Gotiac. Ji. >*clitr.
M.1> . W. F. Allen.cJAGt
la Thot. Petrwcie

BRANCcîît. .JA.yAGER!.
NIlad...F. Wf înîlanc.

.5, V lititchlsie.
N. llanucrg.T. 1). AliIn.
TII.owibug..A.0. L. titay.
Wbitbi ... flac. IJow.

Mo ,teeo.-TMeri.a1 B,.

Tho Tradera Bank.
SatabU.b.da 18U1.

BrAD Orimcu Toronto.

PAkidsap Caaw, 80,4.

Alez. Maulnic, Pre.ident.
War. Bell, Vice.Pn4.deit.

Il Hl. Coohe, >.1, W. il.
Doinuith, I. Suel.ng, LL.1>..

littat Thomaro.

Aylmer.... Stuart &rsthly.
D-t. ... l. Smithî.

Bîrnira... . w l.
Gloncoe ... Gl. Doble.
Hailto,...IL jail.

RWdgeWow . ... J. A. MochItur.
lit. Tholill... A. 0. Rtipson.
Waflacebizg. ..A W. Xertoa.

The Bankt of London
In Canada.
Egabliab.d MI8.

NitA» OFlICE: Londcm.
PaId.up Capital, 8200,;96 fo
Soerie, 800e

lir. Tas lot, pieud&t.
J',,, Labt VIoe4'ruet
A. -M, amn, Miwe..

W. IR. Meredith. W. Uoni,
lia"i laaakal. F. B. tely.. flp.
lient. Boni. (Crtn, Tac.. Iing

LeisI & Som, Tcomto.

»JACS. WAICAOm&

IJrimeii...... W. Iihaffl.
Inlnli ..C. IV. M. simpait
P'otila. P. CIMîc#*11.
Watfccnl.,::*T. A. Teller.

<hbnada.-.VolmusBa
Branche'.

Gre4t BrUgSa.-.nkalu Bal
nf StctlNd (Uniltuil).

256 JULVI 86



!NSURAiVCE &~ FJINANCE CtIROXVICLE.

~ I2 11 I
QUEBEC. ____

B ank of Montreal.

fiIj u Catal.e 188..myi
luthvi re :Mosrr

ZiIRnivitOL.

(;l«Sntt. A. T. l'trrI e... Ales. Marrs, e.. A.
ltîunnnd. utSelAIuI5
Hoc. John tlemlltoit.
W. J. Buchanan, General

Mangr.
A. 31&rnkIer. Ami. Genetal

Manager lmicd lnwtcr.
il. V. Mcml th, Ainistasit

la-mr.
.4. B. Bluchanan. sacretary.

Branche« and A.cencles ln

Almonte .... lien-. 1'SuolI,,er.
It.Ileville..- Al. ltlcltnrd*àen.
Btintfont .. .W. L.. Cruelitn.
flnxkvlIe . .. Ssi M.I.l',
ciitan,.Ont. A111:11% KirkU %ne.IChha.E .F.E9. Win4ow.
cornesl.Il Mackenzie.
0,4erie,. .11.

l1.,et,h.-J. Hl. Vlitlsy.
attifas.. S1weeny.

unliton :..J. T. Tnvr.'.

Lndcn ... B . M. Aîetler.

.o<c . .M. cextain.
Ottawa. ..P. Qiun'rr.
Pe<th .... J. Dnswniond.
Peuerboro ... 1lAre

I'coi . L.B.. cne.mble.
port floa. .A. J1. C. Gasletir.

Qoee . John loetei.
M. ..P. J. aHnler.

Barans,. .. 1«. Urifl
Slratford. a . . A. A. Varuner.

ei.NU ... RPL IIIslIJ.
T-etentc. .. Brou:?,.

Winnipeg. .. .Jame Blout.

OseS arl*alAdn, setk
et Muntesl. 22 AhNhurch

lace. I. C., C. A.shworth.
Maae.Lodd C..ngnlttee

-F.I.Kine, Chdatil,

catd States-New 'York.
AtrWoetecn and Aki.

Lati, SI Widt eetrftt. clai1r-
s:.', Banik 09 Mfontrent, W.
Taon, Momarmr; X. Y.
]Teelen, Alli. Manager.

GrecS Britala-L.mdon The
Bank et EwIsm1 *h baion
suit e cid . Qlc llse Lnati
& Wenslgwer Danir. Liver.

)The Batik nt litrpool.
lsand, Tho< Brilt Linen

Cr«nsy &Md 13 %nchu
UaUied Siaka-No.w York The.

Bank ut Necw York. N.lï A.
The Merchante National
Banik.
&o*o.-The Merchalotte Nt-

Unel Bati.,
Êufalo.-Eakot Comtnrce in
bcifalti.

$m1 >mideo.-Benk of Bel.
tubCOIM"tsL

otWxIlk AND rOkmOx

SL. Johwa, Yoe/WMMU45d-
T?.Un1 Deskof ,%twfoand.

&ei.h CWlumUa.-Ibe Bulle
<4 ftlte?,cnlun*ta.

oNr&cIcd.-Th. Batik of
liss ZuÙabd.

Mollrchants Bank of
Canada.

E.vmb)iWîled 51<11.
Ils Atb 0'.uîcc: MmîltreAt.

Vi1iCli c4i<. taJ.Iu>

lolit. Aitee-e.n.%VIotPre.Iid,t.
A-I''lî.?o M i oni. il.. rt.r Mars-

.1. Àit. uurA..<Lmes

Msî,msEer.

Belleille ittn.,ics.
Arnat.etoil .... e. C. More.
,.IIIlî,a,...P. S. rv.

0-alit . . .. 3rehil
G slitnim.1, A I'..trie.

Kitcgtto,,.'4I. C. riare.

Mitchell.... Leiv.. .
N!allne .. A..qmlitig.
(Utawa W.Il It'swiey.

i'rh Iiaoay.
.. ....t. 1. K-'ltsIY.

QIIOebe. ..John Oit.
lt',,tfrew ... C. (a. Nt rgau,.
Stivrbrok..... It',.lxre.

St J,?na, q . .#C. il. il warl.
SI. Thwni ... .W. linie.

T.,rogo . .,ii. i2,îoke.
%VîIk,,rt',,....1. il. T'at.rwn.
IVisidor. Wtt Kingdei.

lircuduc . ... J. C. Muredtm.

tirent BiainI-Te Clydeln
Bati (l.gnle.l) 50Lnîbaci

Snet Loo,,, Glatgos and

'Vel rork- che Batk ofi New
York, YbA

Mee.r.. lillsry ilagige %andJohn B. IIfani,,r., Agents.

Banko B. Americe.

E4sli6w4 lm3.

liJEAI 011CR: NiontroaI.

P&ld.nP Calltal, £1,001,00U 31v.r
Canas, Cu reucy, S.1f.6i

Ic, on<>ce-1 ClemenvWs
Laise, LombardSL. IL.C.

J. a. Brrdie John gsJae.
caler, lie,îry Tt. l'1 r Rtichard
If. Glen. FAwxnl Arthur
ltuare. Il. J. B. IfenaIl, J. J.

KinrdOwT4 Prclelc lýnhhnrk,
A. Il. PslIps<u, J. Murray

S.cretsay-A. Q. Waie.
Il. '. GrindIey. Genersa

Meniages
Bresch *saA esaclès la

at. "#s
BIrantfordt ... Allez. Robentam.
VI>r.rlr-t.n. X.B.R. mdeli.

lIl.,q'nc .... 4. Tt lii
liliIlo .0..9. Ncartaaur.

Bank of B. N. A. ig*.
Elgifflton ... F.ilocelî

L'end en. .(~:,I.,a,5

JI.e.l.

Si. -fohi,. N.11 WV. E. C--,iIr.
lýjoigtn ... Weil Crl,ley.

Biîri.I. C. 1v mil, il. Butaio.
*155"INTl5 UNsiècl

»tATF.S

CAico!b.-Il. M. Iiri-,,Ioc andl

land C.A l':l be lr, Aditrsto.

CO.

Lirerl>oo.-hl iSu ,f l.Ivergo.,t
Asa«, All4 - Villon, Is,,k1 $if

Unln Batik -if Au.utrati,
Raille.. ofa New 1^âtxtl. (:dul

('lrtem'i 'ui.c-s,, l . ili 'if
Issus, igi,iiià auîl Cîl,îmi

Aent lait%. Il-,ll. NV,.t
C'ut -,t1,,îs lbun?, l'aria-
3,.A.r. M i.,,ac. Bratns. à

Quebec Bank-.

Wl'.I.iiCitl Vicç-Ptt),4i.i1
fi L e teriî , Je- a.5vJott.

%11aiite, lien. Tt. M'ti

lio. a. fI. Il. l P.e.idenL

alu.sCtss.
Ottawa... Ifi V. %'001.

N 2otitreal..T. 3l't.-I hal.
Toironto..J. WVelluer.
Thi.r.'.1 .. 1.. Criamchie.
Pecubroke ... «1. V. C..tflîm.
r.tr<,iuvc... . I'C .e

Ne,.' Forl.-.il-nk cf l .A
L,,o-Tl, Iliuaitcf Sootiand.

Millions Bank.
Eetal.il fl].

P#Àd.np Caîlital. ,0,0.
Renre, or.,tmO.

Tiacna. oeknscPrcldect.

R.W. Ssepher'l, :'.let Wil-.
liam@, Sir D. L.3a'hess,.

Hf. ltiîni A. F <;onlt.
F. w0I1eran Ilhinna, Oen.

Mangater.

Avimer ... W. If. Drfrer.
llrocchil.t.Y. It. RIvera

clinton...I C. irecuit.
Ejaeter . A. A. C. Deno.

van.
lactc .J. 34. fne.fewtdon ... . '"î'h jefy

Nmtatod.. .Pet"', PnILi"!.
M.,rlhcit. ... W. lcntil.

Oiren Soundl... T. W. 1. Br.,
deri,5e.

Rldreotwn... .t. &T 'ate.
SnltitWi FalIe... A. fletnt.
Tcomnta ... C. A. ripou.

M _____________________________________________________________________
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Moisons Bank Cbneil.
MLt T11..'iit% C. W. Cilisch.
sugel..0. cge.bat.i

.I Wilm,.

Qfi.. bec. -La Banque, du 1'feo,.
.ut Vesitrt Tnwsihtp* ile.

Olifhirio. - Do"minion Batik.
liait of Batiea, uk -if

W,.' trgawwk-tLm k tT.

Xo S .Çui -11alifa: B:tk.
lamE llJnjiJ4y amwil St lra,,cis

lrince *dwoîirut Iit<nd.-
lnh,, Bâaik of 1'. E
Uhiri,,ttetown and Stimuler.

il.stk -if Nt:wfoL.nia'<ti, Sa.
Jol,,..

AtiRllt Ili tMî&TtK STAIM..

thcsi Il .m,~C.< 10
115k.t & C*.. 1«.r. W. Wat.

'ol And4, AS.-.c. 1 itcg.
Dloio - .Nlrch.îî,te Ntinaln

ILmnok.
lor!huol - Cejco N{ational

ItBatik.

IAqImig-%l lu Irs ikd.

)i,« '1ltnrsn..su lin
.W4lmuag4e-Wia.ontin Mirie
ati1 Firu iiutltanee Cu. Rank.

T.l<I-ani gtinnal litote.
Irlenga. Montanoi-Flrog Na-

titillai a nk.
Fort DesSon. .110»ta-Ftt

Nationial Ba:nk.

euI,** Neoix <1lyt, Mi.Cr

lie & C.'., 31os.re. 3ortan,
Rt.,.,. & Co.

Lorerçool-Tho Batk ut Liter.

Amlwerp., JJeIirn-La Banique

Banque Nationale.

Hein. 7. Thitaindrau, Preeldent.
Jçmph hiane, l. ePtleî

linn. P. Garneat. T. Leflroit,
U. Tev.ier. jr., M. WV. B.1ay,
Ant Nl'lnch&M :
P. Laitsance, Ça'hier.

Mont rales.-C. A. Vale.
Ottawoi.-V. Tf. Carrlr.
Sherbrookc--John Camupbell.

Âl1E-M.
LPngtrtd-N'tinil Banik et

qreltl y.=adon
Pm sce - Mgùe 'Omunebauns

p hm Co., TA Banque de
pa. e. ,tea Parat Bau.

lJsSIed States-National Banik
4,f the flennab1kr, Ne.w York ;
NRata Bavr. an, boa.
toni.
ecf"ndad-T?'c Conmer-
cial flsn i ofewtoundland.

CAE&OA,0.
Ougariao-Te Banmk of Tcomtnt
Mitrii p emes-hInn of

New Broawirk, Merr ~st~
13nk etBliaBai
Voatresh.

MrndioM-The Unicon Beank
L..werCanada.

Unionaonno Lower

IflrAg, Orsc,<: Q tebuc.
['&IdkleCblgtal, 192,1I,aff.

A,,lre- Tlanrnion, Pregi-le,,t
liu. <.re,, ieitOdoIt.

lion. Ii.. %M.Ormjvr. 8.
<trous!, y. pice. 1. C. l'jauni

Int f ..
(E.&A ...... A.'ti Cshlrn.

s.grfang.

klt.iMgggt.q.

Mantrisi. P.?n
lioans. M. . Arn.lion.

Matrn T.

Pat.ah. Pfnee. N'. '.)lg.n.

Ln M . ohsa. i ,,

Minetr. T.S Ilnre.

Waftrloo.. .. W. j.rllan.

.Wdn itln .ft. lian,,n1 calli..I.Bi
8081aauo.W, £%chnge~

Banik.
Yà3 

k-National rrâ Bk.

nrque du peuple.
lIRAI> Olpcx:Motrs?

l'Ai.c-P O.PeIAl. Sl,20,IO0.

I'IEtv.CTnEI.
,Janoea finelaier. 1'rooideat.

A. A. Trottier, Cae.ier.
nxtIICtg. >I.Aorfl.

Thre Rver>.P. X. Pannanon.
AIKMCY. *0151.

Si. Remi ..C. B6lati.
TORRI1Ow *0535311

Nt"a rewk .- 13cna Banik oS
the, Rpiobl!-.

Quebec Branch-E. C.Herrowg
Mainaager.

Banque d'Hocl'eluage
E4tablilehed itT..
iRAD 0111cs: 31ontresI.

PAId.np Cpial, 8;10,m0.

P. X. St. Chine-m. Prealdet
C. Xeistncon, Vice.Pre&Ient.
A. D. Pasant, CaahIe.

Joliette ... 7. Il. Oe0418B
Sortl. M. Y'ealTitres Riveras.M. S. Bteire
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QUEBEC Coitt'id.

Banqu.lpo u Car-

IHKAu OyiczV: mmitti.
l
5

ad.nup Capital, #&W 000

.lh. Doojan., 1'reaidett.
A. fi. liaweadi, Bol., k.'0

aidenit.
Il. L. Camly, Lucien Hutot,

J. O. Villeneuve.
A. L IX-Xaniggoy, Casitier.

maàxcii&4.

Kt. II>D.cbtic.A. clémenot.
St. Jcaa-lia idiote villago.-.L. O.

»weu YorL-KNatinol Batik of
the Ilopubîto.

London, Etig.-OGlyn, Xilloo,
L'urric &Co.

Banque Ville Merl.
E,tablligid 187.3.

IIKÂD OFICE: jaontreal.
1'aid.tap capital,.;&t)

llemer>v., 420UUU.
t'IlttCIOLtg.

W. Wtir, proaidott.

110 lon.A. IL. Paquet, soin.
fliercilie Weir, J. (J. lsi,
F. Vinet.
Vbuldu Oid,Cuttcr.

ub~ttgIIS.
Derthier..A. Garicpy.
lAchtta ...J. A. Tiaéberge.
st. é.aitn.. il. ..- 1. in.

Loipaevilo. . ...Y. X. O. Lotcuur.
bief.

Nicoet ....C. A. S>YI%*Ctrc.
et. jdrnute .Aj. lArt.

Agents as; New York.
Thme National ii.sak of the nec.

pub>lie.

Banik de et.H aitho.o yo
Illoabli.hied 1874.

HI)A Oradà:t St. Hlyacinthec.
rald.oj>Capital, 2Jsli

0. r. D..mullow, lregI.lent.
R. Blanchan. Actlog Caher.

Banque de St. Jean.
Ecualiab lt. 7.

EL£AI OIFhOxC : St. John., Q.
Paid..sp capital, s2x,420.
EwRaion, 119.00.

W. BraeànVicv.,. a, ;det.
FP- OGme1In, Là. L. Brion.

Ph. e'idouin. Menacer.

xapimrIIJ...J. Moalicur.

11o001 1111-LA Baoque du

EMeh--àl et Nottreal.

P. B. I
Th. MerohantgfBtik.

Ubli"e 18171.
]FI.»M Orna: Cbalottalow,

Palêup CJApital, Il 46,00.
DIICTOII1.1.

0wm .00monliy Prudbmt.
L. iK. Dvi.a.W-'. Bout a,

u.L. . W.Mc.n
X. itca~ Caubler.

NE W BRUNSWICK. NOVA SCOQUA.

Batik r Bf~ Brune- Banik of Nova Scotia.

ulc.I iltAI>Oyylca : Hialifax.

l'did.oî,i Caloital, 6.0î,ooo. Roseraies Sau,ow.
Ilcamre, 03QQVIJ. VIIfEClOaa.

J o n e t tty. C im ' - i. e t .Lo a lt . c e e roass a eA .

2'. IV.. IW.Otleli C. Hl. F,îIrwca.- A. litt' ar at
her. WV. IV. Turnliiiîl. Ttt ybCsir
W. (Jlnaui. Cuicer. Ja.A.FUi ttat or.

'OlttElOE AIE2Ta. VOUtEtOX AUE-ETl.
Lotedot, Ih'g.-WilAautll, Dcae. ro#,,Ioa- îiat eao

e,,t, & Ca. <o. andi Itujai lisk if Scot-
.V '- ork-. - M lîîia Nu. tand.
tititîai liamk. Net,' IorL.-Dankl uf Noew York

JIoeca.Etlu S'aio a.tik. I;osto,,.-3ercigati aiAnai
Blatik. IACFJ

llo 1fflu, N.S.-Vcrcha,îts Bk. Aîe,..C lanta
AtnapoliA .... j. blAit.

ii of Cathe Britwn... IT.Mrtgl.

lixA» ~ ~ 1 Usrî 2tJutt »1b.J. Hf. Citurdlli.
ranid.îp capital, 311fl Frederîticwa.. .1. Ih. Fertai,.

11,oa., foLl..Pcime,. Mîn .1. W .attr n.

A. tE70 A. Sterlling. .Jh . . M tbrwu
Proeriint. .A 8.M~îs.Moton idrder...... ....

llaosdtc.. W.tý-IAI l'mi,îott ci 3 o1Ivl
Jet. ____ ______1_ Sielnjlt t u..cx . (owJe. . 1nl.m

A. A. stehing. Bai . 10aooît . .. J.. 11 LoKt itîan.
Stabili, Jun ... J 1- .. toi

AUYNMIY--. St Mehants.J Batk
Pterc ns . A . st*Andrws ......

WAS .. I (l. W.ld Vais4,lctit Sl'aiti.î, ld .. cilS ~t0U
J. ~ ~ ~ .... lien W.nt Danee. tce $2,1

111h., Cr'r"& C. l o tl.. . . . liutvr, l ià rusi,.
Ae ac.>ork .-l1s, Y.. l<w fie .iitî,,A tît

StJhN..Bo 
Mal. .T t.Kih, neoco

Ilai.1-up *Outar&, a,,,fsnal rdu ue8be c ir...
%VPHeopide Beati. clirAttta' ittk of aada.rJ.Y.Urtait %iid SI .1h. capita la,, c

AUXUMxu Iri.-E1*0attk f o
HEM 0111 f F'delato n, Yofr, K Il. tAcl s.

A. P.oit Eltnop,1rtIct Iofu Ka Ili.1,111.a
lilECitOR. Laheka

SiJme bbit ThotBal. Tcrn Ne Joh.1.ti, estjor,.-
pBrun~.s.ck t. 1.F. Uni IiON NcwFcnin.

itandolî.h. Ontario and ..lmerlaî flas,

alouodoue' BankU,lo B. ISndllow4, Bou<f .-N Aà.

Batik.ick

&tatoua.-EiNaAioa Nationa Bati

Jamais ~ ~ ad.c. C 
TR.it 7llhart..JO 

" '
fe , Ca N .da itA.BB. F net E. C. f a v .

ZmdmENY-Ussio Ban. 11lotiônooi . emu-. A .

11mAI> r-ai:t Natnaleg Bteage.C. agn. Bth
Matu.£in. Natio.al Bank BNCi. ni

Dnnan aAth-Uro Brant o. Sackiiit...FC. cf. Hai.
ew umr. wla&dîa, Sit . ... . el&d.

MANITOBA. lkarclnsathr....D.B. m

pin Jh 0ohzitd Londoerryu.. L We.
Alei. à lm.an Lu-uaq...ylnk

HX.&D fflez Cll a 3odttIown F... a. rru.
I0er C..ad...Peoples Batier.

Bank. Pit ..... .I3hu4 l
cbudu.-ll capital, a Batikm P.lwebuy..4 Pein or.l
Doc& X&Anada. rden.Sakile cDmi

£udn,1mlawl4Bo.le, icaapl, l.o Cuade..al, P.O 000,hl

-- ____________ I

Y' SCOTIA Ccrntd.

peogIe Bank of

Bl. W. nPyar.v 11yopident.

A. W. Wuat, T. A. Dru%ilm.U.
il. Sté'r.

lOiY.ion AGENCT8.
I.onglon.-Ustilot BIatik.

Bjank.
.Veio J)or.-Datik of New York,

.. .
.UutrvI.-titiuBatik.

t.'heport... .Atitten Lckle.
W.,itvaîlc. A uw. lt.rw.

Halifax Banking Co.
£taliiv 1823.

11KAD OFFIcbE Hltifax.
PNtd-ul Caplt,. 0,0.
ltcaca'.c, e:.Oou.

ltle Viacke, l'oe.koletit.

Jt,,Tliot,,a, 1. 'tt

J. A. lMcariti.y, Accoutitant.
1YoiuritnxAO<M

D>ominion. of .uds-,-

F*otiiyg.-Aianace lian.k
(LituIteil).

l.uc.big.. .W.(1. ticv:wmol.
l'ctitcodi.t .. J. Hl. Morrluoi.

ArkIi ... t. . Il. >jo.o,,tl

St. Joiam... ..j. J.I. Ta> loor.
Trurn .... A. Alias,.
Wl nd.or ...J. A. Uutmeil.

-w---- ________________________ i M ~

JULY, z886.

N. SCOTIA Cont'd.

Commercial Banik of
Windsor.

E4,tbliied I8U.
RAKI OpirICK: Windsor. N.S.

raid.ap Captal, 82000.o
nommre, 065e,0.

0. r. r>aot, 1'rcaldeiit.
Wu,,. Dioîlock, il. I>. Fyr.r

KW M1>)iiockAtidrow P. îu.
Wiater Lawson, VXashier.

Plctou Banik.
Ilîtabliiellf7.

IFAn Carriez: icint., N. 7s.

lteserve,

Jeffreî* 31Caii 1'rejident.
dao. 1l mdvte. %Icrtic

Jante. wentwcrtl,, Bouats
Fra.et , A. 7'Ieiser.

Exchange Banik of
Yarmouth, Kps.

Fetabliêhcd IM2.
UrAD OIFFIcZ: Yattnîoutl.

rai.î.up Capital, 4243,910.
Iteer t .1,U00.

J. Il Eillaiii, Vicprcdt-itet.
X. B1. IVat . D. Loîltt

Alex. 1:1 31urcnvVaeier.

The Batik of British
Columbia.

lsicotp)otattLli by lboyal Citat
1862.

HEM.VIiivicE: Lonfliio Flai.
][£At) ovaîcp. lx CANAA:

lcil.-uî C.iital, t8107o

CoWVsVEILt tN FUWat.Alt,.

A. 31. ForopyU.. Accoulitatît.
ltnh.rrt (1lloiiopt, Cliaina.

Or> ICERI tu CANADA.
W. 0. wA .Manager.

Gi<o. (11ile.pte, Alost. Mlanager.
J. llcIth W"loc1. Acceunttatit.

NEWFOUNDLAND.
Commercial Banik of

Nowfoundiand.
Eutablthod 1817.

IIEAD Orna,:. St.Johd.NId.
Capital, ffl.ooo.
Resserre $60
Henry eok:,Mnagr
1. . Caner. chiefacutat

Lmdm.-Tb. Londo. anisa
Weatmilioe Banir.

New. York.-TeNaUoua1Buk
ot th. Repablic.
&o .- Tlt.Alias Ni. Banik.

Mmirer.L-1b. Mmucat. 3k
et Oasuda.

lRai f..-Tl. Uaion Bank et
Halifax.

Quebse.-Tss Muchante Dak
of Canada.

UnIgalLrk of

119AD OFICE: * Halifax.
1'aid.npta capital $ZOO,<flou
ltecrvc, I840,01. ,

DIRECTOEU.
W. J. Stair'. Preiident.
Unis. Robt. llosk. Vice.Prtesident

Jno. Gibeli, 0. I.Atderalost,
NP. Ila-kW.Rc, jr.

EL. flot..,à cotnat.

Lmdon.-LAOndo 8 Wa.t-
naingler Banik.

Fefoadtad. - Commucjal
Baik Ne%%foatidlaOd

coemmte.
flo.to.-VerchantOa'it Bk.

M(onireu.-llask of Toronto.
-oo4> Bankut Tomoto &Mi

St. Jo>g, . B.-Eank of New
Bruuawick.

Batik of Yarmouth.
Eiabli.h. 180,1.

HAD Orna,: YarMotb.
]PAIdtp Capital, 10,870.

Lucre,30,00 .

L. IL Bùers praulant.
O. 3. Brown, Vie.Praeidest

wý« % .Joo. Lovitt, J.
To.W. John. Cuaoti.
E. rUté.àoo= ut
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NEBRJGE sTEEE a a a LONDGN L c.
,ucorporaied in the year 1847, under Act 7 and 8 Vice. aip. 110, anidfurther empowered &.y iSpecial Ad, 15 Vic. *ap. 63.

DIRECTORS:
JOHN RUNTZ, Esq., F.A.S., F.S.S., Obsirman,. J. H. TROUNCER, IN.D. Lotnd., DepUty-Ch&irma&n

R. M. BOMPAS, Esq., Q.C. WILLIAM GROSER, Esq. GEORGE ROOKE, Esq.
HUGH CAMPBELI4 M.D. PEARSON HILL, Esq. JOHN B. TRESIDDER, Esq.
ROBERT FREEMAN, Esq. DONALD) MUNRO, Esq. WNt. HY. WILLS, Esq.

GEORGE PHILLIPS, Esq.

Ait ditora-'trIcted 6.y the Afembers) WV. AUGUSTINE SPAIN, Esq., and HENRY CATTLEY STEWVART, Esq.

Solieitor$=Messts. WVATSON, SONS & ROO'M. Aotuary-JOSIAH MARTIN, F.I.A., F.S.S.
UltrVyor-SAMUEL WALKER, Esq. 1 Phystiean-E. H-. GREENHOIV, M.D., F.R.S.

Beoretary-EDWIN I3OWLEY, F.I.A., F.S.S.

This Company being es ablished on the Ka.tUal Principle, ail Surplus Funds bclong to the Members.{Every third year a careful Valuation of the Business is madle, and large Bonuses have bccn dcclarcd.

The average Cash Bonus (Triennially) eXCeeds 20 per cent. on t.he Premiums paid.
The Surplus Funds already appropriatcd amount to, Niue Elundred and ifinety-Seven Thousand Pounda.
It lias ant ANNUAL INCOME cxcecding Two Hu.ndred Thouand Pomids.
An ACClUMULATED FUND, arising solely from premiums, exceeding One Million Sterling.
And bas PAID IN CLAIMS upwards of One Million Bterling.
The experises of management, after dedlucting medical fées an d commission, arc i x pcr cent. of thc total income.
Policies aboolutely indisputable after 3 years, providcd the age of the A5çsured bas becu admitted.
Policies kept in force when requested by appropriating the Surrender Value to the paymcnt of premitunis.
No charge for voyage to, or residence in, any part of the World, cxccpt unhealthy climates.
Assurers under the TEJIp&RANcE ScuEut arc pl-iced ln a separate Section.
Policies may lie effected under the Deferrcd Bonus plan.
LOANS on FRELKOLDS, LxEEoMxS, and Other SECURITIES consideredl

Prospectuses, Copies of the Iast Report and Balance Sheet, and Board of Trade Returns, &., can be
obtained on application to any of the Agents of the Company, or to

ZDWZEN DGFLIY,
__________________________ 3relary

CANÂIIAN U3RANCE,1

Head Offioe :-BRITISH MIRE BUILING, MONT=- AL.
DIRECTORS:

JAMES BURNET?, Eeq., JOHN HOME riOjonHpcCo
Pretidet MonirWa Stock Etchawg. XJhHoeC.

HON. JOHN HAMILTON. ALEXANDER MURRAY. Esq.,
Direcmo B"a cf Montrea. Dihevtur Bank cf Mootnal

ROBERT SINI1.U" &'
0Cr. si... Co.



INSURANCE ROYAL I COMPANY.
GENERAL

RESOURCES.

c A PITTAL
$10,000,000

INVESTED F'UNDS,
$28,000,000O.

SURPLUS 0V ER
LIA BILITIES.

$ 9,(316,4 24. I
3HARrHOLDERS LIABILITY,

WdiLIMITED. 4

1 CMPI OFFIC ?011 CANADÀ.-UMC4'EAL
iM, H. GAULT & W. TATLEY,

j CHIEF AGENTS.

V CANADIAN
POLIOY-UOLDERB

SF.URED flY

$ 800,000
DEPOSITED WITH

GOVERNMENT
i AI)DITIO.Y TO OTIfitI

DOMINION INVESTMENTS

CANADIAN PREMIUMS-3
ExcFi)I

$600,000.

jLOSSES EQUITABLYÀDJUSTEI

-PROMPTLY PAID.

-ESTABLISIIED 1- -1 ESTABLIBEIED 1-

*N30TED5 UN2,8 ANNUAL REVENUE,

- 53,552860.Over *4,234,000, Over *10,000 a day.

--SANDARFD IE.
2o LISPASO %f CANADA, IVSUNSI

Canada * Oi~BONUS DSTIUT EDED, RNSY

Head omIcj, for anda d1 > 'W. x9. Manager.Standard Building, Montreal. Manger

q.-- -I

HEAD OFFICE FOR THE DOMINION, 72 ST. FRANCOIS XAVIER ST., MONTIREAL.

E ST.A'BLISIIED 1809.

FILS FI3%D AND ILSELIES 7,IS»54.

WM. EWINO, insVo&lO.

1 1 -[ AGENTS IN ALL CITIES AND PRI"ICIPA. -rOWNS

ESTA1ILISIIED 1~

On

09.
tIFE AND AIWtiT ftfIDS .$IÇ.I.

1IV.C REWes ..

0. U. ArM, Sub-Inap,o.

IN CANADA J-

NOIITH 13R1IT1811 &~ MERCANTILE
FIRE & LIFE INSURANCE COMPANY.

h

-( DIRI'CTORS J-

OILIERT SCOTT, Esq. OH&ELES IF. SXITHERS, Esq.
ilON. TROIUS IETAN.

THOMA57I DAVIDSON,
-[MNAG~C.DIkECTOR -

260 1îVSVRAýYCr_, &



VÔL.VI.

Opnm:MONTREAL, TULY, 1886.

[lFor'nierly Insurince eSociety.]

R. WILSON SMITH,
Edtitor anld Proprietor,

OrpîcE: 1724 NLOTREC DAME ST., MaNTztE.tz

Annual Subscription (in advance) - $2.00
Single Coptes - - - - --- ---- .i5
Per' H-undred Copies - - - - 115.00
Prices for Advertisements on application._

U<DEfflIT UNDER THE PIRE INSURANCE
CONTRACT.

'ihe fact that in the recent voluminous discussion ai Mr.
Lye's problein by numbers ai "lexperts "ý-no tiva ai whoni
however, were expert cnough ta arrive nt the sanie conclu-
siens, thouigh arguing froni the saie premises, and most of
whom niake the insured a laser, despite the fact that hi cie
insurance-fivc-sixths af it under floating policies,-to the
amnount Of $3,750, in excess of his loss, is a strong indica-
tion that the truc purpose ofian insmrance cointract,-iindemi-
niîy to the insureti ta the fili extent of suicli inislranl(Ce-is
inot filly contîîrelended l>y thiese sanie Il experts." Undur
thest circumistances it inay not be inopportxune ta <iscuss
this fundatnental doctrine of insistance of ail kintis, andi. so
far as niay bc, place tlie stîbject in a proper liglit before auir
many readers. In the prosecution ai this pttrpose tlîe
question arises :

WIIAT IS INDEMN~ITY i UEk THE INSUkA%;'CO,4t'RACT?

IItinduity :Tl'at which is given ta a î>crson ta prevent
bis suffening dainage." (z McCord, S. C. 279 U. S. A.)

' -indemnifj: 'l'O make up) for that wlîich is lost ; ta niakec
gooti; ta reiimburse," (WeIfbstcr's uniabridgcd).

"Insurance against fine is a commrat ai iindetinnhy."
(%V'hartoan's Law l)icty. Flanticîs Isis.)

lnsur.tice then, is a contract b>' wlîicl the insurer unider-
takes, in cansîderation of a premittm cquivalent ta the hazard
rmn, ta indemniîfy the persan against certain perils or lasses,
or against sonie particular evcnt." (Parke on Iss. 1789).

IlThe predomninant intention of the contract (of instrance)
is indemn'iy; and this intention miust be kept ini view iii
putting a construction upon the policy. (1 Phulips InS. 82)

[IGLE~
$3. per A,tîilý>

"As a contract of indelinhy, ht (the liolicy i twtIst bc
literaliy consiruced for the insurcd, /û g' iii; hitp e /hi're's
iiu/tift) iiiný ils Icrms ; andi thesc teris mnay sontinies
be constrainccl andi forceti ta preserve its validity; but
never ta render the insuia.,ce void, if the rneaning is rlear
andi consistent, an%. attcmipt ta substitute a différent one by
subtle reasoningb is flot ta iiuîcrprct the contract, but ta clude
its performance." ( i Ducs on Ins. 159, 165.)

IAil %vritcrs who have treiteti on the coîîtract of itîsur-
ance agrcc that il is einiiueîîtly a contract of good faili." (3
Kents' Coin. 282).

IlGaod faitît is ta be givcn in thc contract of insurance,
andi the subtieties of tic law arc ta bc inate ta yield ta tlîat
equity which ks the soul of commerce." (Em'nerigan 1 7.)

IlTl'e cantract of insurancc thus beconies ozie af indlennuily
en/y ; such indemnity miust, an the other handi, be adjusteti
uipom the principic af repiacirg the insured, as nearly as
na bx, in the situation in whicli lie was aithei commence-

tuent af the fire; sa that if the loss or danmage bc less thans
the aiiiount of the insurance hie will be entiticti ta recover
ail of such sumn lost or damageti ; and if tliere he a total
destruction of the property up ta the anîoqunt afi the insur.
ance hie w~ill ho entiteti ta recover the fuîll amnount af such

inlstranlce." (Alau1zet 72 ; Mi\ay on Iss. :i ; i Stcwart L. C.
174, 4 Buiriett's Cases 252.)

11n thc Amlecan case (6 CowCen 635,) the rie is praper-
ly laid down that "lno arrangements of the clauses ini the
policy shall be used ta the disativantage af the insurcd; hie
nitust be paid, and the dispute, if an>', be setteti betwcen
the tinderwritcrs.

Wc have thus demonstratcdl b>' legal andi other autharity,
tat in the adjustment of ail lasses, the insureti mtist be

fully indenitiieti for ail loss or damnage fromn the peont
insurcd against ta the füll amounit af the insurance, if
nccssary.

IHow snch loss shall bc apportioneti ainong co-insurers
upjoii the sanie risk, eitiier canctirrcntly or non-cancurrently
will forni the subject ai anothecr -article upan contribution
betwccn offices.

The doctrine of indcmtnity in insurance lias aiso anather
side whicli we briefiy cansider, as folws :

l'le amiount set forth iii the polie>' is thc maximum af
liability ini any contingency, andi not the 3ctual antount of
indemnit>' to bc paiti ini ail cases. It is not a contract ta
pay that suri certain in the event of loss; nor a stipulation



IVS&I&liCE & FIN/i iVGE- iIIRÔNiIGL£,. U,î8G

tlîat thc value of the intercst covercd shill, in sucli casce
bc estimiatcd at that surit Thc uîndcrtaking is to pay th
amouint of actual loss or damagc, within tic swii of thc is
surance ; hcencc, thc minimnum of /oss witlîin the aniotnt o
the poiicy is the maximumn of /iabii/y to thc undcrwriter.

Jahle fundamental gencral principles of insurance, as dis
tinguishced from garnbling or wagcring, is tlîat it is a con
tract soicly of indeminity, and cannot bc nmade a niatter o
gain by oîie party at tic expense of another.

Alauzet, a distinguishced Frcnch insurance writcr, thu
ilîtistrates tiis principle. He says : ' A gencral priaicipli
wliich controis ail matters of insurance is, that the contrac
cin never bc made a source of gain to the insured ; for ' am
insurancc is only a nicans of indcmnity. Tfli oniy objc
that the contract crui have is to assurc hinm an cquivalcnl
for the sxîbjects at risk, shoîild they happcn to perisli oî
suiter damige."

'aOne cannot insurc that on which hie runs no risk of ioss.
Insurance ought never to bc a source of profit to tic insured,
Thiis princill sbouid bc nîaintained with the utniost strict-
riess.,,

Thus it is cvidcnt that wiiilc the doctrine of indemnity
under the fire insurance contract, teaches tlîat altligli tlîc
insured is debarred from makinig clainis upon lus insurers
for sums in exccss of hîs iosscs, ho must, ncvcrthceless, be
accordcd, in ail cases, the fuIl amount of such loss, witlir
the sum of his insurances, and ixo manipulation of the poli-
dies in the adjustmeîît will bc permittcd thuat will fail ta
accord hinm full inderanity.

CAliCELLÂTION 0F THE PIRE ]POLiOy
AIPTER PÂYMIENT 0F 1X.0.

An insurcd under a yearly policy wvas totally burîîed out
chîring the first half ycar, and now asks us to explain how it
is that hie is flot entitied to the return prcniium on the un-
cxpired haif-ycar yet reniaining. He labors undcr the im-
pression tlîat in addition to the amnoutit paid lîim for lus loss,
the company shiotîld have rc-paid tîe six nmonthis' uticarned
prcmium aiso.

In aixswerin-, tie query we go back sonie time in tic lais-
tory of tinderwvrit-ng ta the day whcn the right of cancellation
was licid to stîbsist in tie insurer alone, provided only thiat
hie could obtain the consent thereto of his insurcd ; wliile
the insurcd had no right to, demnand a cancellation against
the will of bis insurer. Thiis was in accordance wvitlu tie
times, for the riglht to cainccl a policy at the option of cither
party thcrcto, cannet, from the nature of things, be re-
cognizcd in Marine instirance, froni the fact that an insurer
miglît bc tcmpted to exercise this option to the hcavy de.
triment of the insured, at timces whcen Uic latter coi.;d not,
as in terrestrial insurance, ohtain insurance clelere to fil!
tie void, except perhaps, at a hicavy advance in rate in
consequence of failure to, be able to give any information as
to the condition of thc vcssci at that particular juncture;
whlilc the iir .trcd, on bis part, miiglît choosc to cancci bis
insurance in fair wcathcr, and carry it only in foui. But in
fire insurance on ]and the status of the property at risk be-
ing known at ail times, the option of caxuccilation, upon due
notice by cither party :,j now universally recognized and
provided for in the policy. The canceilation clause, as it is

s, tcrnicd, gives ta cither party the righit to cancel, any exisling
c iinstiratnce at lis optiou at anytime; nor does tue occurrcnicc

i-of a fire, whiercby the loss of propcrty faîls within tue
f ainount of the insurance, affect this right of option, for tlîc

riglit of cancellation romains opcrative dîiring the currciîcy
of the policy, juust so long as there remains -Any portion
of the insurance uncxiîaustcd.

'f Ilence, if under an insurance of $iooo, a loss oi 85oo
occur and is paid, thiere ivii! stili remain 85oo of lnex-

s haustcd insuraîîcc, subject to cancellation at the option of
e cither part>', wlîcther tue uncxpircd time of the polie>' bc
t onue montlî or more, prccisciy as if th-.rc had been no los5,

)or as if this had been the suni of the original insurance. if
t the canceilation is at tlîe option of the insurer, it is esti-
tmatcd at pro rata rate ; if by the insurcd the estimate will
rbe at short rate for tie terni cxpircd.

Had the loss been total as to the insurance, that is
Sîooo, thc sui of the policy, there would remain no unex-
haustedi insurance, hence tlîcrc would bce nothing to cancel,
even had the unexpired lime been one hiaif or even more of
the termi for which the poiicy ivas writtcn, the insurer hav-
ing by payment of the ioss not oniy earncd his çuid po

* uo, 'the premnium, but hias fulfilled liis contract and can-
cciled the policy as wcll. Any other view of the subject

*would bi. but a re-dàctio ab absurdtim. Thus,h-'d the policy
been for tvelve months* premium, $12, an,.i the fire occurs
during the flrst nionth, nxaking the earned premiura Si, for
the cxpired t;me, and the loss total, can any sarue mari sup-
posc:that thc Company must flot on.'Y pay the face of tic
poiicy, and then be hiable to repay the Si ipremium for thue
unexpired time in addition ? VYet there are just such insane
people in the worid.

Eitlher party to an instirance contract can cancel it tîpon
due notice, at any tinie, before or aftcr a loss tiercunder,
providcd oniy tlîat there remain any uniexhausied insuraîîcc
to cincel. It is the ainount of existing insurance at thie
tîme of cancellation that regulates the amount of retumn
prcmium, either at pro rata or short rates, as the case nay
lic. But, as we b'ave already said, xvhen a company pay-s
the full amounit of the poiicy for a loss thercunder, this uses
up tlîe insurance and nothing romains upon which to esti.
mate return preniunx. 'l'le company lias carried and p:-*,
so nitich insurance, foi so much premitin, and the insured
catn have no firtlîcr claim tînon it.

If, in the case of partial loss, the instîred desires to have
the policy re-&irbtated wo its original amount, and thie coin-
pany s0 agree, it will bce consummated either by cancelling
the poiicy and writing a new one from that date, or by an
endorsemient on the original poiicy stating the reduction on
account of paymcnt of loss, and the anîounit needful to rm
store the original sum, with the premiumn pro-rata for the
uncx ,ired termi tlîat yet romains.

Oni the Continent of Europe it is customary to cancel aIl
policies, without payment of retuirn premiuxs ; where lasses
excead flfty per cent. of the insurance, their policies contain
a stipulation to this effect Without such a clause a can-
celiation of any amotint of existing instîrance after a loss,
cannot bc forccd upon the insurcd without the payment of
the requisite amount of unearned premium ; though in case
of undesirable risks, adjusters; on this side of the big waters
not unfreque-tly take occasion to cancel ivithout saying iny-
thing about ta. unearned prernium.

MORAL: It is the aunt of existing insurance fiat re-
plates the amount of returu prcmium. If there bc no
insurance there can be no returu premnium, unexpired tinie
plays no part in the transaction without some existing in-
surance to figure on.

juix, 1886.
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TEiOUQRLT8 ON LIFS IItSUBAUCE. risk irc they carrying. It nay* (le an a9t(I titsîher M-110 lias

lu cmîiînty nc a~ouswhcc ue ret îajiy of gîei the best years ol'f lilci> Lî baî îi mlie iliglit get

people are so weIl itifortitid in regard to atilost ever. tiat àa pro1 ertducauion aîid bc littud to 0ccItl> .11 exatlî<

ter of intercst to inatkind; %vhcre the daily iiCwspapll) t t cmi inmong his fcliows i she it is wlio is :arrying this féar-

î'isitor ii cvery ii01tscîtoldI; ilere nmost every îîhîrary tablîe fît) risk ; she il is who oiay )lave in go.to the poor litoîisi, be-

is h.dei %vith periodicals treatitîg of eî'ery stilîjcc iltîtder the % Mise of lier Sutî's tieglect. ll(e iult' aflirtslithai lie

suit; %wlicte the ablesi wvrilrs andtiiiiikers of an loe ir will Il take tic risk," îî'lien lie kîîiows in 4ais Il trI tat lie is

brouglit 11110 the c!oscst and tuos t famtiiazr . ntact îvitil the carryîî'tg tIonc of it, atnd wliile lry-ilg to 1îa1. limseif be-

etcre populationi ; ani whect it cati [le said-if ever of aîiy liei e Iiî- t lie ili acting a brave and îtîdepcîîdent part lie is
coiîiitiiity or pecope-the Il scliooltîtaster is abroai," st is cOtîsciotts of 'is omî coardice and sullislîncs %ila extett

sîran litt i spite of te efforts of the vast artiny of Ilfe Iliat conipels h;-n to avow lits dtslîef ti tlic.%vliole systelii

inburaîîce agcents, backeil ly ilie al.oxcs.îid facts as to general o lire tnsît.ralice.
ittthrîîaliotî, tierc siiotîid bc so tucit ignîoran.ce iii regardi Atiother objector .,iys, titat lie Il does tiot believe iii lotit
to (lite bellefits of life ilîscîrance as prev.îiis iii certaini quar- hing lus înncly int the hauds of any coiai.' 1le cati
teris and( sa Incl (liflictlltv iii getcitg Itienti eflect isistir. ake better carc of his ioty itîel-tcrthait aîîy cor-
aues ou thecir lves. poraîjon can. Busides art! Ilire not olicers ind agents who

I.ifé inirance selîns Io lie tilt î.îsîit tui.lat tniauy Ili ire livintg out of the butsiniess and] cating Ill the tioîîy wiîicli

îlitlik of as iîccessary, anîd th ice fcjîsirance prernlu, the utuglit to go to the wvidows anîd crphfans ?
point at îvhich curcailimcît of expenses begins, wlîere econ- Suicl a mati does flot adopt tis line of rcasonting ii

otîîv is considercd inijîcrative, wl'ieni iti reahity, t0 insure lois regard to any otlier kind of butsinecss. Thei batik iu which

life is the first dtity of evcry inat worîîy the nineî, andI iii lit deposits luis îîîoucy also lias officers, clerks, fine bildings,
times of difficulty, even of disaster, the life iiîsîrance prc- etc., etc., but hie docs îlot oti thaI accoutît liade lus îîîoncy
iiitini shonld be jîaid, even if at the expctise of foodi anîd ltway ini a stocking, or bîtry it in thc grouttd, nor carry it

cîoîtiing- :rotund iii hI.ý breclies pmcket. If youl ask, in if the

''lie excttsis offered for tîeglecciiig to carry life imsurance otffcers and aç. é -. of lifé itîstiraricc conîpaliies siiotîlt work

are varicd, and ini cvery case abstîrd, atîd il is safe t0 sa>, for nothing he fails to respotid, andi shiows cotîclîîsively iliat

thit the tnajorily of lte mîeni wlîo offer tliese excuses have lie lias been talking for taik's sake.

nleyer set apart ole-hialf houx of ihleir tinme, for the purpose Aftersonie ycars close observation of mii in connecomit

of sctdyitîg the quL.stiotî caliîly, atd ivitîtit prejudice. It îvcîh both life anti fire isîrance we ire force] 10 the con-
is ozue of tose scibjecîs wiîiciith Ui ore a Ini consider, cisioti thaI selfislincss lias a. great deal o (Io wili, tieir

t!... tiiore favorabiy lie vieîvs it, anîd the uîxost of the reaïotîs ;acliots. l'le tiatîtral love of self cotiies to the aid of tlt

urgeti against it are of tue tiiost pîterile cliaracter. tire ilnstratice agetnt, andt Ilis wvork b)ecouiîv-s coiiîpa;r.tiveily
Otie inian professes 10 beliuve ihlat Il t0 itîsure fls life easy. wlîile thc ifé iiîsuratîce aget lias in ii aîuy cases co

would bc 10 proclaitu lus clietes in Providence," and wiîil a create in a senu tîe.kiuîd of senlittient wliich tlends a tîtat
saiiîcly air of ostentatious lîumility lie rcrnitds you, tîtat îhis cu tsutre his lifé.
I rc i in a higlier power," atît Il titat lie ivili leave time Lifu insuramîce is a ptirely tuiscifush lîi hg atîd w~lien vot

respoîîsibility in the hands of bis Creator."' In cvery stîcl fitîd a mari îho *has luis life itîsured for a f'air airontt for
case invIýstigation demonstrates Ilhat hie lias takeui good care the benefit of luis efiutîîiy it is safé to --av tiat lic is a good
10 insître lus property againtîs loss by fire. He %%~I trust citizen as Weil as a gooti lîctsbatîd atîd Iftlîr.
tuie L.ord wiîiî lus iife, bccatîse Mienî lie is gone lus "cl- Excuses stic .î the foregoitîg are cov.ardiy andi di.sîii-
dren niai' scratch for Illeniselves " as lie did, but lie i 'ouldti'- ltetiuoîts, and iii a tnajoriîy ofcascs a.re iîteîîdud înaitily 1<>

trust the Lord ivilli bis propcrty for a -le htu, wiîlîout cover Ili a nature 100 coarse lo appreciate the respotîsibility
a tire iturance policy as collatexai. why ? Becaitse lie tiat rests upotite individîtial to provide for lus fanîiily eveti
wvoild îîersonally fuel the loss of flis jîroperty, andt of course afler Il-- Jecease wletil ii lbis powver, andI Ico ituiatciy selii
his couivehience and conifnrt is of mnore fimportance-to liiii to practice tlie seif-denial nccssiry, t0 pay premitiîîs for
-tnaîi Ilat his ivife whom he lias sîvorn 10 love a: d cherish benefit of those ... oui lie oîcght 10 protct with lus lifc, if
should bc protecteti fromn stark poverty. vtd bis cb Idreu, of called tîpon to do so.
whoin he is unworthy, should bc saved ir<'iii p)aupe;isu, and '.lîerc is still another class of objector wlîo says lit lie
Possibiy fromn criminality. lias j>lciiy, aîid no iniater wiien lie niay be taken awvy his

Anoîher objector says: 0O,! Thtew's îîo danger, l'tri fatniiiy illinve ail the ioney îlîcy %vill necd. lndecd lie
gooti for many years yet. I arn stroîîg anîd hcalthy and bu- dotibîs the proprieîy of lcaviîîg irluch nioiîcy to , faimily
long t0 a lonig.Iivcd family. l'Il take the risk. It would be atiyway, and yet titis very type of tîxat is as carnest in «Ais
ail right andi fair if he was talkiv.g tie risk or if he wvas as- efforts to accuulatc wealth, as "diligent il, b'tsiiiesi," as
s'.iming any part of it. If lie were the only one ta suffer frorn persistent and paintîsakiug in "buving and seP!itîg and
his ownstupidity and selfishness very little fault could be gettitîg gain," as if lie cxpcctcd 10 live forcver, aîîd %wotid
found ivithi him, b.ut r moment's consideration would con. - îeref'ore neeti an itîcocue for all eternity.
vince hicu that hie was taking no part of j:. 1: is his wife 'Vo sucli a nman we woîtld say: IlLay away sornctlîing in
and helpléss children who axe taking the risk. It may be life insuxance." If yoîi are, as you say, wcealtliy, it is 50 nitich
an invalid wife, or a crippled little one, the more helpless, Icasier for you 10 pay the preniiums: If you live to be old
and unable to fight life's battie the greater portion ofte you will not pay more than the insurance is woxîlî, aiîd if
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you die soon no investment you can niake will or can equal
that made ini life insurance ; and notîwitbistaniditug your
wealth remeiraber that other richi men have lost cverytbing
and you may follow on the saine line. Numecrous instances
can be pointed out of men who, frorn bcing wcalthy. have
been suddenly plunged into poverty, and the reverse, prov-
ing too great for themn to bear, they have gone down before
thc storm, lcaving their lovcd ones pcniniless, when a litile
prudent forethought would have kept tîbcm froin want.

There is a brighiter side to this picture, however, and
instances just as nunierous can lie cited where the hiusband
and fathcr bias, while in heaiîh and prosperity, insurcd his
life, and aiîhough aftcrwards, tbrough adverse cirusacs
the fortune has been destroyed, tbe policies have been kept
in force, and ai the death of the iîîsured have stood as a
buiwark between the family and grim %vaut.

These are flot fancy sketches, every inan who has mnade
it a siudy will say they are flot overdrawn. No excuse cati
be found sufficient to relieve any man, rich or pour, having
a single dependent, from the obligation tu insure his life for
some amount. 1%Te are flot harping on the uncertainty of
Iife-rcniinders in titis direction ate of hourly occurrence
witbout any remarks froni ibis quarter. The contingency
of dy.ng is flot absent from nny nîan's tbouglits long at a
lime. There i.spn uncertainty about death except as to tîhc
time aiwhicb ilis b corne. A ip*oPerry may ie insured for
generations and neyer be burned, but there is oniy one
chance in life insurance, and every mian is conscious that
his lime is coming, and that before long.

Lif insurance is an important duty, and evey man who
neglects it is by just so much an unworthy citizen, and oIIe
who is flot acting in the best inlerests of the commonwealth.

The laws of ibis country compel a inan, even if he bc
unwilling, to support bis family. Wbly flot then compcl
him while living to, insure bis life, so that his family ma),
have support in case of bis death, instend of being a burden
upon the State? Wte art far bchind in legisiat-on in regard
to ibis important question as comparcd to other intcrests.
Why is this? Sinlp'y bi.cause the maen most iinîerestcd are
intcrcsted niainly that they niayý make good dividende for
their shareholders, and fat salaries for îhemselve:s. %Yh-tt
we want is a thoroughi study of ibis subject by our suites-
mien fromn the star.dpoint-not, of expcdicncy nor with a
view of experiment, but with an carnesi intclligent desire to
bentefit this great and growving country. Ve affirm, witho.it
fuar of succcssful contradiction, that a wcil-devised seheme
of compuisory life insurance wouid do more to abolish
niendicancy. make pauperisni impossible, and rcduce our
crintinal and dangerous classes, tian any lawv now upon our
Statute Books.

A SCATTERMlG IN TRE A2NGLO.AMEEICA1i.
[2.' thse E ditûr of the Speedator.].

DEaR Sîut,-%We ask space in your valuable journal for
the publication ofthis card. %Ve desire to say dhat in accept-
ing the positions as president and assistint sccrcîary of the
Anglo-American Insurance Company of WVashington, D.C.,
ivc did so in good faiîh, btlicving- the sworn statemuent, as
made by ils former officers, Io bc true and correct. %Ve were
neveractivcly connccted with the conipany util within the
lasi few wccks, %%hlin, lte general i nigaer being in Europe
and the secrctary kcaving for Australia, tc carnie on Io
WVashington. ýEincc bcing activciy- connectcd with tue coni-
pany for the short timec namied, we are flot satisfied in
our minds tocontinucour relationswith itand have scvcred
our officiai connection with said cornpany, ta take effeci
Juiy 1.

WVM. BELL, JR., Prcsidcnt.
F. S. WOODWARID, Assistant Sccretary.

Tendon wettr.
(F-roili mir oa',p Cowerrspndes:t.)

DEAR' SIR-WVith our 1>arlianient dissolved, and ever)lîody
wrangling with evcrybody eise such mild matters as Insurance
and Finance are rccciving uitile attention bere. %Vc arealways
vcry piacid ini insurance muatters, and since the failures of the
E urolie.iii.nd the Albert m'e bave liad nothing sufficiently
slartiing 10 arouse any, geiicrai inlerest in tue ]Jritishi Public.

ur Itustittite of Actuarics, now thirty years old, haviiig
succceded ini getîing a charter of Incorporation bias made
sorie important changes in ils constitution. It lias donc a
lot of useful work in tinies past, and is now starting tlî)un
what may lie a mucit more important and useful carteer. lis
principal functions m ist of course aiways lie to make and
mark. actuaries. Hitlierto the Institute bas rather failed
in tbe latter of tbcse functions. Its examninations bave lîcen
excellent and those who have gox throuigh the ordeal of the
Institute course bave justified the work tbe Institute has ilmen
i)laced upon theni. But, unifortutntely, in the oid days tie
Institute %vas conî,ellkd to place uipon is list of Fellows nien
who had no actuariai ability at ail, or ai leasi meni who had
neyer given any luroof of possessing it,and thus the titie of
Fellow of the Institute of Actuaries of Great Britain and Ire.
]and ,ni-gbt nucan a conupetent actuary or it mnigliî not. For
the future the titie wiil bc a more reai mark, of i)roficiency,
and therefore wiil lie more valuied.

%%e had a little flutter of excitemcnt biere the other dat'
abouat a ftre-ttwo people were burnt to death, buttat i:
is 100 commion a ibing 10 cause any exciteinent. lTe point
was tbat a fireman ivas accused of causing their deaths bv
being absent from his duty. Trhe man bas been shown ta
bce innocent and the matter bas died down, but itwas curi-
OUS Io hear, ivhile the affair was bcing-discussed, the various
opinions expressed. Sot-e people here sem 10 îhink ibiat
when anybody is bunnit or killed on a railway or run over by
an omnibus, or in any other %vay' donc t0 deaîh, that some,
body ougliî 10 lie hianged for it. In many instances no doulit
the plan would work well,buit the rate of remutneration of lire.
meni would have to lie considerably raised if they were ta be
placed on the footing of Cartiagenian generals %who wverc
bianged wlien they losi a battie. 1 arn afraid thai with regard
to firemen there remains a little of the old îurejudice agii'n>t
them. Ini olden days the fircman w%-as sinîplyan unn1iîi1ýgaîed
nuisance. Your chiminey, for instance, totak ire and t'eu.
%viîb lhe aid of a handful of sali or a wei hecarth.nîg ilicie
and titeu put it oui. But in the meantime an clrrsn
loafer in te strct who lind noticed the simoke fromn your
chimncy had rushied ooeand rouscd tue beadie, the turncock
and a fcw charity boys, etc, and they had j>rocctdcd t0
bring out. the parish cngune. Accordingly about a quarter of
an hour afier yous had extinguislicd the conflagration in yot7
chineny, a bowvling inob apPeared in front of your usc.
and if you happened tu have a garden in front of il ibey did
as much mischief ini ive minutes as ail thc chinîncys iii your
house wvould biave donc if ilicy had ail blazed up ai onoe.
The niob tvas nituraily disapploiinîcd at findinig tue tire out.
and expressed thecir dipprobation ini te ustial ianiner, the
beadie had 10 lic bribed flot o0I «play " upon your lionc
with. the engine; yoti had 10 pay the turncock foe
tuming on the waler, îvbich you didn'î warnt; you wra
heavily flnd by the parish ; and, most of ail, you luad to I te-
ward " the lci.afer wbo had drawn the iuflicion down upoa
yon. This sort of thing caused a sort of prcjudice to gror
up igainst firemen, and, although we have aiîercd the sýi
tcmn, soine of the iTejuidice remains.

Blut, tu speak seriously, the real coniplint againsi our te
mcin to*day is thai therc are not enougli of thcm. In hM5
huge city it is a faci thai if two realiy large lires occurrcd ai
once the firemen wotîld have to leavc one of thcm b i>b=
itse!f oui.

T'here is always an ttgly rush to gel the limicd nuilc
of clerkships ini tc insurance offices, and if wc have miab
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111()rc sticl gifs ta chiroilicle as thlat of Mr. A. 1-. -*ekîclier After paying a dividend of five per cent., the bialne of
the rutsh .vill lie ugi'er stili. This gentleinan is a1 atlmbel)r Of 1 tiie profit is dividcd ini the following iiinnier ;15 pecr cent.tuie Lonîdon Board of the Northern Assurance Comîîzxny. and t) Ille ligyptiaîi Lovertnncnt, £0 per cent. un the fuunderswias formerly their ('encrai Maniager. He bas placvd at g
the disposai of the directors of the Nordliern a stin of (1)eL.cssctis wve suppose), 2 per cent. to the directors, 2 per
£-Cooo to, bc uiscd at thecir discret-on in special ctses for the cenft. t0 the employccs, and 7 1 per cent. to the sharelioiders.
heniefit of the staff. Thtis is niagnilicent liberality, and wviil The Egyptian Governiiint rccived 5,to3,ooo fr. (81,020,.
be fully appreciated by many who have not the advan- ooo)jlast year, and the founders 3,403,000 fr. (868i,aoo.)
trige ofserving the Northcrn. In addition ta tbis the direc-
tors of the saine comPany announce that îlîcy have set
aside a sum of £5,0o to niake a bcginning of a superan. anrnS13 INSURAXCE STOCKS.îîuation fund for their staff. lis is an excellent thing, nid
1 oficu wvonder why the directors of insurance conipanies do Our readers wvill more rcadily grasp the full force of theso little in ibis way. Thc is no betur,.vay of getting a o tcsgvnblwb u îvn usiuc
gnoo servant or of keeping a good servant whien you haive <plotationsofsck ieblwbyurhvnsbtttd
got hîrn, than offéring uhern thc prospect of a superannuation for thc usual Eniglisli prices the corresponding figures ac.
alloivance. A very nioderate suin put away evcry ycar is cording to Uic Canadian and Anierican way of quoting
sutficient to, provide ail that, is necessary, and ibis wauld ai- valuationis of stocks, by the percentage of the seiIing price
ivays bc supplemented by contributions froin the staff. In ta the par value. Sorne of the itemls in the list arc wortlîpoint of facti h docsn'î cost anything at ail, for the superan- cnicignuation is always Ilconsidered " in settling the aniout ofcnsdrg________________
salary to be paid. I know a nian whio actually objectcd Io Ainount of Ami. jîaid Stllitiga suiperannuation schiemc an thc ground that Il the Bloard CI!V.sure OttsaTue. lîrice.ivould stop) 1: out of bis scrcw." He %vas flot by any nîcans
a model ai îvhat our insurance clcrk ought to be, but lie, - --
tbiough quise ignorant of political cconony. had corne to a Alliance liritish and Foreign.. £100 LII 332 1).c.correct conclusion on ibis point. Aftcr ail, wlîatcver %ve plu Alliance Marine ................ 100 25 lot;
by niust in sorte shape or other bc stoppcd out of our scrcws, Atlas Fire and Lue .............. 50 G 283
and surely insurance directors ought to be amnong the firs; ltriih and Foreign Marine .... 2') 4 S02

ta sss:inths erîin irci of England F. & L .... 50 2 187

rAmesis.

The report of the directors of the Suez Canal for 18S5
gvssonie interesting tacts. The number of vessels pass-

ing through the Canal was as follows:
No. or Nct

Venr veswis. tonnage.
1883 .................. 3,307 5,775,861
S&S4 . . . . . . . . . . . . . . . . . . 3241 ,8S7*.502
Iss8s..................3,624 653SP753

hIe proportion of these vessels wlieh belongcd to the
kcading nations was as follows-

Percent Percent Percent
Tons. ofttaln. in IS84. in £883.Btritish ......... 48404S 76.77 76.07 76.28

Frcnch ......... 573645 9.03 9.68 9.63D::tch......... 252,845 3.90 4.50 3-97('ermn........ 1910,41 3.14 2.S 7  2.71ltli2f......... 19,462 2.51 I.95s 2.29

*flmc vast preponderance of the Blritish Trade overaill
olliers is vcry strikinîr. he increasc in the tonnage os'
liisi, vesseis over the previous y-car n'as airnosi 400.0000,
or coîîsiderably more than îwo-thirds of the total of the
rechl vei-sels whicii corne ncxi on the lisi.
Thec devclopmnent of the Australian trtde is rcmarkable.

In iS78 only 27 ships wiîh 3,509 1pas-sengers for Australia,
passed tlrough, while ln î885 thec wcrc 2zS ships uvitit
33,2SS passengers.

Tbcere wcre 20,5,951 passengers on board the vcssels in
ISS5. Timey are sul.wlivdcd as follows:
Gil pasçtengers........ 69,756 Troopis.-Dutch....... 2,00NMussulman îiri .24172 Russian.1 ,075Trroops :-li~, 43,S15 Spanish... ,0oa

Frenchi.43,655 German... 783I*utkisl,.. ,7 Portugese... 137
îîlian.. 9,153

Total..............................0,95,
71C total gross lncornc Was 65.049,000 fr. (813,000,000).
Tcdividcnds on the stock have bcen as follows :

5S-d. ~.mP.c. 1879. 5-97pc. ISSa. 16-24 1.c. ISSS. 17.vS P.c.IS. 601)C ISSo. 9.38 P-c. 1883. 17.73
'I;S. 6.i29p.c. ISSI.- 13.76 p.c. sU14. 17.45

Cii of London Marine...
Cicrical, Medical and Gen. Lite.-
Commercial Union .........
Couniy Fire .............
Crown Lite...............
P.zgle Lite...............
EmjpIoyers Liability ........
E1luity and Law ..........
Fiaglith and Scottiola Law Life.
Fire l:îsîrance Association...
G;Cerl ................
Glube 34arine.............
Guardian .................
Ilomît andI Colonial.........
Inîplerial, Fire ............
luilberial, Lite ..............
I iemnity Ilarine ..........
Lancashire ................
Law lire.................
Law Lire .................
LegsI andi General .........
!.:un Fire................
l.irerliiol andi London à lb
Londohn .Assurancec.........
Lounn endi Lancashaire Fire..
1.18;1%101 andi Lanrashire Lifc..
Lw013lon andi Provincial Marinue.
Mal:risie .................
Maritime ................
Nterchanis Marne...........
National Marine ...........
Nuorth Blritish andi Mercantile..
YNrdîcrn ................
lîccan M1ari* .............
l'dlican ...... ...........
Illigenit .................
I'rovwicat Lite ..........
Qulcen ....................
Itailway IPaungcrs Accidient..
Rock Lifs..................
Royal Exchange...........

.. .................
Standiard Lite ............
Sun Fire................
ýSun Lite..................
Theames anti Mersey Marine ....
linion.........
Union an......
Unirera.le ...e...........
'Unircrsal marine ..........

10
'00
50

100
50
50
10

'00
50
9

'00
10

100
50

100
100
20
20

'00
100
50

8.5

25

10
20
2 5
10

10

100
25

50
100
10

20
50

20
50

100

20

2

80
50

5
2
G

5.0e
5
2s
50
7
2
103

10
8
1.58
2

12.O0
2.109
1-10à
21

4.102

2

10

32
50
10

1.153
Io:..Io$
100
3

12

le
2

2n

75
545
350
188
149
Ez~
87

383
200

75
1'45
62

134
40

G48
270
229
2G2
580

1105
102
60

1425
440
290
2r,7
225
67
115

87
sis
500
110
188
450
350
265
514

1600
400

1167
383

£430
1045 P.P.

'43
125
292
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TUE LY.E PROBLEMI ONCE MO9RE.

Coi.. C. M.\Asos' KiN.s'E'sCoîu'cis.

WVe herewitîh give our readers the benefit of Col. Kintne's
solution of the Lye 1roblein, tdnicli, ini the niain is, in
resuits, ilic saisie as thai givcnî i the INSURAs'CE CilkOs'ICLE,
the insured gcis lai', itt;l iiidceînnit>' and the salvage is the
saisie. The ic îtlid out aîjsurtitiiing the contributions of tie
several colliJKnies asgiavem by Col. Kinnîe dlifferb froin ours,
but ive sec nut rcason, frout anvîhing lie says abolit the pro-
cess, t0 warrant the aýstunptioîl that lais i:nethod is miore cor-
rect or equitable tiana iliat prescsited by ourselves.

It would affurd uis nicli plcasure to lie able to gi'e lais
Rule duse consideratioîî, but just now we cannot indulge
our wish, thoongli we iinav do so on soante future occasion.
1: suffices for 'Ile prcivenî ihat col.' Kil»Je i-,rtvî wtithi us,
ini giving- tuie it.rcd fuil inideniîy an Ilosh: li-n
exhiausted insurance tu whi.:lî lie is .nîtitled, ilitis precnuing
evidesne, fronti ,(od auîlîouity, of the ltner fallacy of the
Lye nîetiaod.

SAN' FRANCISCO, Ma>'1 24, IS?6.
.Edilor Ix\svRA.\cE As'» Fis'As'CE CîîauC.oîc..

Dea:r Silhave perissed your reviciw or NIr. Lye-'s:ad-
dress in dt "Adjustîniett.id Apportionnient of Fire Losses."
ils the Mardi nuiilber of vouir Jourlnal with a grcat deal or ils-
turc-st, froin the fact that 1 hava: devuted cotdr2l ime
and nînicli thouglit tu the ver), vcxcd qjuestion of lampjer ap.
poirtionniietits tînder non-concurrent policies. Macre ca» lie

iun questionî as to the fllarits of Mr. i.ycs ineîlîod 0< appor
tionînenii, wlîcrcin lie cauîses ile assured 10 stafferi a loss î%-itli
ii:iexiiausted genceral in',uraauce stil ilsn hand, and >-ou show
dis so c1carly ilhat ail1 ut-gt tu sec it.

Agaii, aIl of your ".Am:oîîs " arc self-evident iruiths, but
1 must takce issue witiu yoîii in vour mctliîod cf carrving- iliciî
out. Axiollî 5, says: -;No onle policy cil) take prIccdt:ncc
in clainiing (ùr reeeiiing) contribution front or ai ilice x-

penlse of co-insurers silon tuie saisie loss. Quite truc, hait
have you flot giveni sonie of theui l)rLcetdctice ini yoîur
uîîetllod of apportionling, or railler rc-ap>portioniiIg, ils uIl
exaisîple given. If you ie. apportiosi for tie deficie-îuy uîlîlle
NO. 4 ini the ratios of ba41,nces of A anid F broufflit fi,,>uii Xt.
5 aid b>- E iiia uIl ratio or illificl /At'I/iî', Soilnebody 11a,
a good cause 10 growl. 1 claîini that the app)<)ti(Innieit pe'u
make is right, but your r-pr!amîfis a dceî'arairtv
front thc /asx Io loss î,r:îciî,le. Re aplîortinîaîncnt lia-;. i_.
moùre right 1,to comîmene with the grcatcst deficicit-v
than lias the original apportionincîut. he seconîd .itt
should lic siinltancous, the saisie as the firsi, haseci on tl&c
Griswvold lo-i-to-!oss priîieiple.

'1o Cliable you tu sec te difrerence of Inîy nîethod .1ud
vours 1 liave worked ont ic exanlel by the -kinase Ritle.' a
coj»' of whicu it gives site plicastîre to enclose, anîd to îIl;
prineipie and jiractical wozkings of it 1 ask your carvh<l
consideratioîî. %Wc have '.ad dauis -1Griswold salade îîe:rttect
under coiîsiderationi befiîrt our Association out Jîc <se
soinec'iing like daîrce years of active discussion, and I 1%,
filially enazbled Io estabhisli the lerlidille thiat whatî is rsghi
ait onse case is juist as riglit in tnoilier, aiii su the Kinnie Rair
is our guide whienever any dispute arises.

Y'ou will sec that in wosking out your exanîlîle, 1 uî.lAc
the broadest policy, A, pay sotncthisg more ; and whlt adl
the results are changed more or lcss, the great saving affict i
Cos. C. anid D. And îdîy ?f Just because vott begana te-
a3iportioniuig in No. 5 firsi, wich 1) liad a perfect right îû
bc jusl>' indignant about, andi wliose adjîîster oatiglix Il!.î
10 have subinitted tu the inethod that wotild squîeeze laill.
Alivays apportion unider the ioss-to-loss îèrinicipic, and %%hýCn
>-ou re-apportioui just stick to thie text atid repec.t the qseza
lion. 1 hava: nîarktd a couple of sentenîces In Isly aaqît-
nient regarding Thie Kintie Rule whlila will --ive yoîî IL:
idea in a îiutslicll.

I>lcase note ns>y deparure, ton, front it ueld s>-tcîiâtiac
/'a'ia/I <-nairedpoliciec. and sec if 1 ansî % rong in tlir zn

or practice. I dlairn that wlîat is riglut ini une dlass is righit in
aIl, if corrccily applied, and 1 tlîink 1 do so utîdeur iiiy iii:

IZe..4jportionsurni -,f I,,suraae and final cox trituuti..u tio tosut,, viiiirr the Runt Ville.

lloufts. No .N 2. N. 0.

<:05.
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Legef.

Jiaitirc-ý Pu:y< I8îl-lai Paxys. Illeures. Pays.

Gî 407 1..; 4 46- 621 59l0

1000 Ps eoo M:î ou ffl

2500 18-.S 2.e U0 1 K5S ... ..

IEc,7 1252 IG(77f IV5.: 11;;1; M.;4

1201 902 1201 .11.2 12Q0 1141

I 25 I525Q [ m 7

No. 4.

111$ iII'.i

1000 1000

1733

5250

Xo. 5.

I aîsurcs.

2018

10<10

'lois

Totals.

4Gt~1

4453

3710

4I~S8

4343

E.OuOUI
525" I a~250 I

I have discarded fsa clions or .1 dollar, 111Illet way îlirough,
and for coniparison hîave forced >our '-salvagcs " Ico cou-
form, as yoit se. 1 also enclose copy or a psiper of inic
of Feli., IS, and sanic "' ractical Workings uf ilc Kinnc
Rule."

W13. rcsjieccitllû>y,
C. MAso Rr,

Spcc.a.l Agent L.-& L. & G. lis. Co.

Tho oatimatcd !ose b' dte Wiklisi, Coennanyi, cîfar
Il X ay z9111 tilt. is 3.0,oo0*-X ilîarkS, wlîklî is Sialvd Io 1<

die largezsi cver cxlkricIIccd iraiit cat.y.

DtaIh doniands tbirty millions or inortais atnuWe;
neauijy oIIc (or ercryscc>îîd cor(îhnc. 'iîth

you wiIl bic next, yoli Should îlot neiccit la sccurc a p
of insurancc on your liue. Ilic .Eisi.
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TUE XLECTION TO-REýBUILD A14D ITS uinder ils-insuirance. Butt the Supreme Court, witile revers.CONSBEQUENqCES. inîg the-decision on titis grouind, lied that-lthe poiicy had- bc-WVe observed sanie lime ago-in-thc Ifisurance Journals -comc -a building -cuntrict- bythe notice that the companyacross -the Uine notices af an important decision o* -the would rebuild, and that undcr its tcrins i could flot bc coin.suprcnie Court of Ohio in the case cntitlcd Good vs. Iîeîîed îao pay more titan ils pro-rata pro,,:rtion af anyJitickevc âttal Insurance Co., first rcporied in fulil (limîage taitse# by faiurer la r-e'ui/d. This danmage wasin 15 Is. Law jour. i -(Jan., îiS86)- where -te riglîts -of :zîîî>,ise at sanie-8,32,000 and more, making tLc l)ro-ratacoinpanies-ta reiinstate-damaged buildings undcr-thecir 1)011 of this-coimplanvl sanie $99 or jîist short af total, whilecdes.-and tite obligations of these saine conmpanues soasui ~tSlthle othcr companics î>aid-but $875 per thousand ail a coin-iig ta do. Wc furiliter note, itawevcrthat there-iwas anioher promise.vcry important p)oint-ta co-insuring--offices up)on the sai Sucb is a brief statement-of the-case as between -the in-lobis. conncictted-will- lte case- wicth-btig-solcly coîîfined sncîat hdfna t Or question -lias-zeicrence-anlyta -the coilistirers, tîte instircd-baving no-interes - thierein, t0 tlie status-oi the co-insurcr.ç-aitnong thiemscives under-tliew.lsbutbriily llucd o i the-tial-ourtlin no -b c crcunmsîances, or-rather, resalves ifîscîfinto-the qtlery: Wliatconsidered-by-aîîy-of aur-colltemporaries, noir iîîdved can we recours, -if any, has I-he Butclceye Coiîany against ils ca-iln-flnd tluatthe-exact paintaliudcdtuo liasevcr bcil îlesîîbjecî 

-oidicctadjdictio byny i th Corts Toililstalestîrers anti co-covenanters in tIlieînotice of c.îîîsîawteilentî byof drec adudiatin Lyanyof he ours. T- îlusrat Il'ich -it-was desertcd in its lime of need. and -left-.-lunie-laaur point a bni rehlearsal afi ie pronuinent points aiuc"a ieepneo eisaeîof the bundlrenscase wilI be-neccssary, as follows : batexes fr-nttmno lebre rmsThe plaintiff, Good, insured lus propenty in len difTercntî Fir that-tbe camhany otight,in eqtuilv,lbeentiîled tostich arecourse for breacli-of covenanît liv ils co-insurers in lthe mal-coîpales la tule-.ggregate-amotint-ai $33,000, lte <(lcféndý ter of rebuildiîig-is cvidtent, lxcause te-notice ai inîtentionaipolicy being for$ î,aao. A-loss by lire occîirred , trofslrebuiid bîîrned îrenîises once servcd upon thit-instired-were-inade, but, flot-befng sattisfictarv-.as ta the amount 'of chaniges tic conîract froni one af simple insîtrance indein-lo ss, v ig lit of lte te n c o n h J a n ie s g a v e n o ti ce , u n d e r th e -1 1 ,t - a i - u l i g c n r c , -o i h c i t e c n r c oternis-ai their policies,- afilteir-intention la -rcbuild. under nîta a inuer-ali buid canîract for whîcl lie; conîratar-llte foilowing fort--, which is-given in fidîi, as-having ani uni- -wiihaut reicrence-t lale filet ilit te re-inisuatcunenî ai thep a rta nit -b c rin g ip o n lthe p o in t in q u e s tio n , v i - I r p ty m c s l e o - r -t a th a o i n o f h e i -î ir s company is-inreceipt-ofpapers > itisnnIbsrne mandth c tess or mre titan lier -inuo e in--liroof.lita ofer losseree allier No.-ssuerers 
uponumanand helti by you Your attention is respeclîuîly directed t, the-building, -and titat lte fluckeyc's policy-was flot ade-tiue general conditions of said policy, and yoti are iierebyv qîlale in anîounî ta reinstate the praperty, do -flot affectnotified that fi is lte intention ai this compaiwv #ri-liig lthe iiability ai this latter company, whicli nmusi re-instate ltejahîly if f ins.vrance COMiPauties c/aimi7w ti? bcui6eIe rmve-l ibl'Ilesml lto h

infreatd, ta- rcpair and rebuild the premises clainmed to jremises laro eillabit. iesmpe.cîothItave been dimagcd, wiîh alther oi lîke kind and-quaîitv Court, in titis case, so construting te contributiont clause oixitin i a reasonable lime ; and you are liereby reqtoircd îÏO the-policy -as ta apply the Buîckcye î>ro.rata -prop>ortion affutmsh- plans and -slkcifications of te buildin;g destroyezl. -iiability ta te damage caused by re iia mgfo rebuili, insteadAny cammuniîcation yau inay-have ta maltein re:fertice-t>- ai directly- t lte loss b>' lire, sometiiugnew in -insurancethe m atîcu î'k cs e d irect t o the ofic eco ftitis com pany .2-u i p u e c,'e - o f ec h d c r n f l a ii y iResj>l)etftilhl jrsrdnede ltafctlt otie ilaiiy* * sucit cases; fit only -remains for the conîpany -ta rebuildAlilte palicies -seem ta have-been concurrent in ihe or compromise, whiict -latter i- -did- in titis case -ta ilsnmatter ai the contribution clauîse, limiîing -the liability of -own loss, as preferable la, rebuiidiiig alone. _Had lteecci ta sucb proportion onlyo ailte witole-lassas-lte amounit. fluckeye-procceded to rebuiid in good- failli> in prcier-ofalitir several policies bore ta lte total insurance -upon Ille ence-lu a compromise, there-is no question but tai it couldîîrolbirty, whcîter hy-solvent or insolvent offices, bave-collkcted a pro-rala-sitarc ai the cost-from -cach ai fisUnder titis notice-lte cigit- companies, representing S29,_ seven ca-insurers, notwitstanding te fact tat îlîev iadooooai lie-isiirance, advertised-for bids, mnd 'vere aboutt ta setîied -with-and paid te insured. b)ecatz.e Ibis îbey vdid iiîi-enter int a contract 'vitt lte-siiccessinfl bidder, wben seven- -nlit e knowlcdge- or consent of îbeir ca-covenanlcr underaf the camlpanies, 'viitot ite knowledge af thte eigitlh-the- the joint -building- contract, anid titus laid titemsisees liabletelcndalit-in-Ibis case-compromiscd and- settledt -thlie -for breach, ai contract.i.,sured, (cxcept Il- wo witicit tati flot given notice ofi mIen- -Titat lte-notice la rebuild 'vas a joint anc is very-evidentltion ta rcbuild,)-for about t:o,65o, -being-quitc-a-reduction -outsid ai lte -special notice-tla liti -ffect in lte-letters srntfromi ttir pro, rata quotas ai thc loss,-titus leaving lthe dciend- lu te insureti,-from te facittat lte BJtcleye, wiîit a policy'an: Io iter rebuild alone, or otterWisc -compromise -te Ôi only-Siooo, out-ai an insurance ai S33,000, wauid fot.nalter aslIes: f-itcauld. Itedefendant con:ended thatlte- bave enrertaineti suchta proposition aloiie- lu)it, uindera jointaci af thte plainti«f in -campramising witt te alter seven- agreemntstooti ready ta pay-ils-prorata sitare ai thecostoffice waived lte buiilding-contract-status-ai te-policy, and- ai reinstating-lte premises. 1: would bave-been but-cus--restoret i ts original status ai a simple indemniîy agre- tomay comiy and justicefor titose sevenco-insurers ta-nent, under witicit,-by te-contribution-clause, fi was haible bhave ï;Ïven lte Buckeye notice ai lteir intention la coin-anly for a î'ro.rala proportion ai te-loss -'vithit is co-insur- promise, -and lett it la, tat company's option ta bave donccm-. flic iower Court lîeld thai te insîtreti,-b> his own acî,_ iikefse ornfot;- but in neglecting-la tenidertitis actai cour-brougit aboutiltiis condition -of lte policy, itence te coin- 8 îesy lhey flot onl>' exhibitcd an-iittcr sclfisitness,-but belrayed-Pan>'was lj-iblc only for -its pro-rata proportion of the Juss a notable ignorance af their own-hiabilities.
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OLD SCOTCH PUNISHMENTS.

«'Shahl we ra>' that tite natiottal character, as revealed it
the bisîory of Scotlinîd, seetis 10 be uisîîaliy that of a griîtt
one? Howv especially titis cornes out it te records of
îîunishmeitts for offences ; some of tite sentences, as gaîtered
by Dr. Wilson are vcry odd. We wiii lake te liberty to
simply adapt the speliing to tour tmodern ocular and audible
senses ; thus ive read: Patrick Gowanlot, on the first of
31u1Y, 1530. is bauislted the town forever, under pain of
deaîb, for barborirtg a womian itfected with pestilence, aînd
liair of itis ntovable goods lue appiied 1, te comnnmt work
of te tov» for bis default ; and bis serviitg iVomtaf, wiiclt
is infected, for bier conceaiing the sanie, shahl bc burut oit
both checks, aud banisbcd the îown forever, under lpain of
dcaîh ? * * *

"«Some of the provisions against fever and piagtte seent
especially cruel ; Ive flnd anoîber instance similar to Ibat
cited above. On the same day, a wontan wbo had '.wc» iti
tite Itotse of Iiîfected liersons, and was now infecled bier-
self, without reve.iling eiîhçe:r circu.astaince, %vas scntenced
to lie burned, on tite clhe'., antd baitislied te town for iifé,
and t0 remiain on iltc usor tli sie bc recovered, tînder paitt
or death. Ontite 4ti 'of J une, a wontan wlto had a dattgltter
sick ivititout giving titformîation, vins scnîenced 10 the like
punishinent, ail bier bairîts being nt the saute tite adjuîdged
t0 perpetuiai baîtisltntent. Several cases of tite saitte kind
occurred titrougtotit Jîue aud Juily (1530) ; btît at lemîsgtli
in August, wliîeî probabiy the danger itad become greater,
couceaimniet of sick friends was iîunisltcd witb deat 1 An
unfortunate tailor, Diavid Dtily by name, had a wife sîck;
hie kept bier concealed lu bis hotîse, and cveu, while she was
ill, went t0 attend mass in St. Giies Ktrk., lhereby 1 dooand
(carrying ail) as %vis lu hiitl 111 aif infekkit al the tounte?
For this he was adjudgcd 10 bec hanged ou a gibbct before
his own door. The sentence scenîs to have been immedi.
aîely carried int execuition, for, i» the afternoon of te saute
day, we flnd an enîry that Duly had been htîng up, but titat
the Ilrail)' bad broken, aud lite cscapced at the wiil of God,
for îvbich reasoi, and because ' ie 's anc puir mttan iitb
small bairus, and for pte or itim,' thc coîtucil banisît hit
instead. A few rnonths tftcr%çards wc fund tîtat several
women actuaily put to deaith (droîtuit lu lte qtîarrel itolis
attliteGrcy-frier post) for conccaimg tbecir sickne. ."-Front
"Scotîish Ciar.acteristics." by Paixton Hond.

Wce commntcd tite above to te Motreal B'oard of Hecaltit.

Tas YRENOE SPOLIATION CLAIMS.
The French Spoliation Ciaints, now definitcly adjudgcd

to bc an uujustly dcferrcd ciaira against the United States,
have been hanging fire for ueariy ninety years; and have
been reported tapon by more than forly Congressionai Coni-
ntu't<i es, most of vihich have becn favorable In thtir allow-
ance and scîtiement during titis long ittervi. AIl the
original claimants, as regards individmais, <lied long ago,
bttt teir heirs remain ; and a fewv marine insurance com-
pantles of the olden timne stili have representatives 10 claini
their rigits. lThe original ciainis arose front seiztires by
Frencht privateers of Anierican utercitt vessels uipon t
higît seas. b)ctwec-n 1793 -mmud t'SOI. liev wcre pressed by
tc United States %ipont Frantce, wiie Fance urged otîmer

deinands upon titis coumntry. Finaliy by tc treaty of iSoo.
wiilt was ratifled in iuSoi, lte two sets of claims ivere set
off one agaimtst tîte otîter, aîtd lte international contro-
vcr.çy cioscd. Mien lte Aincrican parties affTcced by the
claims veryjustiy trged their ciainti upon tour goverrntent,
on the groîînd that by surrcndcrin te righîs of individuiai
citizeits fur a valuiabie national bertefit, t UJnited States
IbLcamc bound to pal' those of ils own ciliacîts whio liad
1becn injtîred. Afler aIl these ycars of delay and itîci
bicking and fillingon te part ofCongress a Bill was passed
utnder P=ident irthies adniîiistration, Io se nd the whole

inatter to the United States Court of Ciaims for exaîtti.
aýtin antd a deCision as 10 tlieir validity. And, at Iettgtlî,

t its Court lias ducided that tec ainis are juist and otîghî
to be paid.-Ins. .dge.

MORAL HAZARD 0F COTTON INSURANCE.
There is one feature about cotton insurtance whicit wc

have not bec»i disposed to regard iu tintes past, and that is the
q.uestion of moral hazard. It lias bcun the pýoIul-%r mr.
sion that it should, not enter int the cornl)utatiolt of tbe rýk
but receitt events have doubtless convinced nmany of yti
tlîat the taint of moral lbazard at timies even defiles the
purity of the tleccy staple itscif. *l'le rcady manner in
wbhich the± value of cotton could bc obtained on the market,witb lcss deiay tban from the insurance comipanies, lias
seuied to preclude tîte possibility of au iute» tional sale to
us. Consider, however, the opportuitities attorded by the
following condition of affairs: 'l'le factor bis own ware.
liouseman, maker of his own receipts, and custodian of bis
0wn samuples, tlien ]et hlm go on the wrong side of tbe
mnarket, b)orrowv front bauks ail lie can get on receipts of bis
owtt make, shil> tbc saine cotton aud draw against il, andi
can amtythimg l>tt tite alleged burning of this cotton s.ine
hlm»? This, as sorne of you kuowv, is uiot a fancy sketch, btit
one of the possibilities of a peruicious plan of insurance.
Without iutemtdimg reflection on the worthy nien in the
cotton business, some îtieasure of protection to the coin.
panies shouid be deviscd, and the tenuptation to seli tu iii
rernovcd.- Cia raite Ki<ow/cs.

INSURANCE 0F ]PROPERTY TO ITS PULL VALUE.
Commissioner Forster, of Pcnusylvania, says : it is con.

trary 10 public policy to permit or encourage the insurauct: of
propcrty to its ftull vaite, much more for more than its valuec;
and cqually contrary to sotnnd public poiicy to require tIL
full amiotnt of insurance to be paid irrespective of the actimal
loss sustained. The incendiary not only destroys bis oivn
propierty and clieats the compauy, but lie imperils the po
perty of his neighbors. He is an cvii of the greaîeit
iitigitittide. If lie exists tînder present circunîstances, with
tbe righît to recover no more ta» the actual damages sus.
tained by tce destruction of bis property, wvhat nîigflt li
aticipated uitder a iaw which wouid secure to hini more
than tbe vaitue of suicli property ?

PIEAPPLI&2NCES AND PMR INSURANCE COX.
PANIES.

(From TlieRevie.w, London, Eng.)
Fire extinguishing appliances arc vcry useful indccd,

from a prernium-reducing point of vicwv, but from that point
of view only. It is, thetrefore, tc interest of houisebolders
and ratepayers îbcentselvcs, througli their authorized rclpr.,
seattatives, io perfect and briitg int a high stite of organiza.
tion as inany fire-brigades as possible, and to encourage in.
ventors lu the produtction of cvcry possible forai of tire ex-
uingtmishing appliances. It is inmpossible for fire instîraice
conipatties 10 maiulain Iieir prcmnitunis at too high a levei,
for contpetition %vnuid sîîeedily redtice rates. If it coiid
bc shown thal a ire brigade %ias very eficient ln proeccing
property lu any given t owiî, that the lusses rapidiy decr.tNted,
and t bat tbe fire offices made very large profit-s tîtere, ht
wvouid, imiediately, foilow Iluat freshi companies %voiîld st
to pairticipate in lthe good tings thal werc going abouit.
Firc.cxtitiguishimtg appliances arc uudoubiediy nîost desira-
bic things, antd it is lte duîty of ail good citizens, as such, and
it is lte dty of lte Mectropolitan Board of Wlorks, and of
-III other municipal bodies, to, encouîrage them i» cvcry, -iv.
lie coliertion of those articles at the Royal Aquariaini *

sudoubtcdly of inlerest to te public, but it may bc as wc!I
la, state %ý*earIy that fire irtsuraucc offices, as sucit, have DO
carthly intîest in îhem.J
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INSURANCE MEN AT THE ]POURTEENTEH STREET
THEATRE, NEW YORK.

Tule insuarance fraternity turncd out in farce a short liane
aota witucss the burlesque IlEvangeline"i r the above

tl.eatre. Insurance olfficers, agents, clcrks, brokers, and
journalists were prescut, and cvideînly enjoyed the fuat in-
mnensely. Arnang the verses Sung by Gabrie, and which
specially tickled the fancy of the fraternity were tic follow-
ing:-

They say the trade of insiîrance lais Made
A Patadise for thc Il Ilias,"

That the lirokers thrive like becs in a hive
On Cedar and Liberty strcts.

Tlîey dress, thcy snîoie, they drinir, they vat
TIicir £Iîree square nieals a day,

But lîow thcy du il on 'rea Per Cent,
hl isn' t fur mie ta Say;
It ist for me ta Say;

The company's îîrenîiurn accousît iniglit tel-
It isn't for nie to say.

Aprosperous Brolcer once was 1,
Erce the Tariff Rates were made;

1 lhoauht "1«honeceIl was the best policy,
But that old notion is Ilplayed."1

Saine gieat big brokers madle a dcal,
AndI took my business away,

And placed il under theTarif. But where?
It isn't for me to say;
Il isn'î for uie ta say;

I have a suspicion, but then you know
It isn't for me ta say.

I quit lte IlFite " and i ent int Il'Uic,"
And becante such a terrible liar,

That when 1 go out of tiAÙ life I fear,
I shall go sigt into thefire.

1 worlced the "lAssessinent " plan by night,
Tne "9Tontine" racket b7 day,

AMd wbicha is the biggest humbug ai the tair,
It isn't for me ta Say;
It isn't for ný- za Say;

I doubt if 1 know mare about it than you,
Sa it isu't for Mc to Say.

An insurance journal I represenat,
And I go ta the Campance,

And Ilsay wc will write jûM iup zuik a boom,
For a vexy liberal ice.

But if tbey refuse ta adveTCie,
And don't cansent ta pay;

Our Editor!1 He migAf write tAem down,
But il isn't for me to Say;
It isn't for me ta say ;

For 1 ncver-never-nevcr-levy blaclcmail citer,
So it isnt for mie ta say.

My Aunt site died wliile fast asleep,
Awa1ke ty Unrcle died ;

And the Company icisuring their lives maintained
That they died ai suicide.

Their wrise physician lie opined
That batha would be living to-day,

If shie'd stayed awake and hc'd ganée ta sleep,
But il isn't for nme ta say;
It isT't for me ta Say ;

He said they died by a voluntary act,
But il issi' for meC to say.

Above the debris of the rire
'lie hold adjuster stands,

And like ali Shylock, cruel andi bard,
lus pound of flcsIa denmnds.

And yet a Most outrageous Clain
Sonietimes conscrits ta pay ;

Now, -*hat effects this wonderfisl change,
It isn'î fur me ta say;
Il isn't for nie ta say;

A snug littîle check inighit sof(en lais hcart,
Blut it isn't for nie ta say.

1 wcnt to have my lile insured,
And ansvcrt( the questions plump

Till lte ngcr,& got -?aîler impertinent
And found hie hadl strucl, a stump.

l'Arc you marriedl?" says hie. «<Oh, no," says I.

1 smiltc-tlsarcastic.Iike.-tsd a-eplied:
"It isn'î for me to say ;
"It isn't for nie ta Say;

"Ive set niy Cap for a Mlillionaire,
"lSa it isn*t for me to say.l"

We had a board of brokers once,
But that was in days gone by ;

WVien they would flot cul a tariiT rate
Any more than thiey would fly,

But now the thing lias changcd about,
Scalping's the aider otf the day.

just how saine brokers get their Unes
It isn't for me ta say ;
Il ist for me ta Say ;
It isn'î for me ta say

WVhat they wilI do when ste world burns up;
That isn't for me ta Say.

Caplais Dktridk sang the following stazas.
I fi st essayed
Tie Hardware trade,

But faied thrce tuanes or more;
Tien I bobbed around
Until I found

A chance in a Dry Goods Store.
But mny head isn't strong,
Sa il was not long

Till I busted that firin complec.
Thcn il semed to me,
Thlat soon I should bc

Once mare upon the street.
But the fates took pity,
And scion a comniuee

Of insuirnce nmen were sent
Now I neYer objected,
And sa they clected

Ta maire me their president.
Saud they, it!s a rade
In the Insurance school

That a prcsidcnt's usually made
Of saine hold-headed dunce,
'%Vho has failed at least once

In saine aller dqpatment ai trade.

1 shivered and shook
~'Jcn the place 1 toolc

As head cf the campanee,
ForO 0I 1am fated
To bc over-r.ttcl,

AndI placcd where I onght flot to bc;
But il can't be denicci
That a mtan must pravide

For bimiehi and lais familee.
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So 1 rnnuiiged to fix
A pîlace fui six

0f ile lsols it n big na.'
'1lîi tili il% wCeI0ll

'Till the tr-tA year's hîîsmîîtess tua.itircît;
Ilicil (lie lusses iiiercaNCed
Anld (lie pIIorb -%Il cecased,

.\iid tlle colmpnniy re iîîstîred
Ilhît I %velt hi the ire.
litîsuratîce c>în.

As pait of the abet5, you sec;
And zloslt >ou forget,
1 in flutirisliiii. yct

As lîrcbidelit of the Rc.

RECEIVERD PIRON AND PAiD TO POLIOY-
HOLDERS.

According to an intercsting table compiied hy the H art-
ford I;,surancr Journalz thc twenty.foitr Autericanl Life I usur-
rince Compaînes rcceived froin poiicy-holders; in premniums
front thecir organization up to january ,i 1886, tlic enorinous
sumll Of $1,293.102,561, and p)aid to policy-holdcrs during
thc saine îîeriod 8943.555,537, besides hiaving invcstcd
assets for policy-iolders 8504.3S5,825. The accotint
accordingly stands thus:

D>r. Cr.

A.~vs.......04,385,825

THE CO-INSURÂNCE CLAUSE DEFNED.
:\n utigcnîous attemi)t to pervert the nmeaning of the co-

insurance clause îvas ituade by the iawycrs of the assurcd
in tite case ofCcbrnt -& Caritoît v. the Home Instîrance
Company, rccentiy dccidud b>' tlhe M\icllgani Supreme Court.
Theiî Houle hiad aý 85,ooo risk on a stock of iunubcr valicd
ait 837,14S.23, and there wvas other insurancc, niakiug the
total 819.000. 'flic iolic3' stiptilated that Il the assured
sitail iaintain insurance on the 1)roperty biercby insttred by
titis poiicy ite cc'tcnt of four-fiftlis of the actual cash
value thereof, ancit that, faiiing to do soi the assîîrcd .shali bc
a co-insurer to tite extent of sucli deficit, and in that eveut
shal ])car bis, lier, or their propiortion of any loss.l 'l'le
dcficit in the anunt of instîrance stipulated %vas Szo, 7 18. 56,
being te diflerence hcttvcen Si 9,000c ind four-fifths of thc
cash value. Ex'.traordiniary as it inay seem, tbe dlaim was
advaniccd titat the co-insurnluce clause incrcased tbc risk of
tue Hiome insteaci of reducing it, and made that company
a co-insircr îviti tite insuircd to tbe exteut of the deficit
-in ollier words,maide the comipany the writer of a $o,ooo
instead of a S5.ooo policy. More rcmnarkabie stili, the Iowcr
court sustained titis contention, but it wvas set aside on appeai
as Il unnaturai aid unireaisonable." Tiuc court said : h seemns
to uis the nieauing of the clause in the policy is very cicar,
and holds piaintifis bound cither to procure frouli others or
carry theniscives insurance to the extent wvitb defendant!s
policv of fotir-fiftlis of the value of the insurcd propcrty.
1-vi' uderîaking is positive and uinequivocai that they sbiali

kceel te p)ro)erty insured to that extenit. and tbat tbcy shahl
thesil es, be trcatcd as insurers for aIll that others do not
iinstîrc."-Cllironidcl N. Y.

The British America Assurance COMPaîty of Toronto
secins to have got into another nuuiddlc over ils New York
agency. 'J'lie ..Iaanagelinenî of tii conmpany appears to be
ver>' briiliaîtt in this respecct. 'l'lie contpanly's treatinent of
joltui MN. Vhi on1, ttvo %,cars lige, itas not >'cî been forgotten.

RUSSIAN FINANCES.
l wcre inucbi iînpressed on reading latcly in onc of oi

iading Englibi contcmiporaries, the Il Stitist," an article uit
the policy uf Russia, to note how, almost uinconsciously al).
parrently, thc wvriter spoke of the policy of Russia as the pi.
icy olf ils Czar. "l 'llie Czar is or is not iikciy to do tlîir; 1

lti not rcady to deelare war for sut&.i a reason lie h
bans donc this or that ;"Stchi a forcible manner of present.
ing niatters brings us face to face witb the flet 'xluch we in
deinocratic countries are too apt t0 forget or fii) to gras p
the importance of, that Russia is absoluteiy goversned hy
one nian wh'o cani direct ail the powcrs of that inigbty cmn.
pire in any direction the whini of the day înay suggest to
him. Wbien we rememiber this, and look at tbc vastness of
the resources at bis coîumiand, il is nio wonder that tlicre
are niany Il Russo.piîolîs " %vlio arc constantiy in dread tlîat
the ambition or nccessity of this maran may plunge ail Europie
int a terrible war.

'l'le Russian Empire covers one-sevcnth )f the land stir.
face of the Globe, or abouit 8,644,000 square miles, and
baving a population of about io3,aoOO,oo, of wbotui 87,000,.
ooo are iii European Russia. The army, whcen on a peace
footing, consists Of 75,000 Mien, whilc on a wvar fooating it is
i,918,000 nuen. In addition to the above there are nicariy
27,000 men employed on its 38 war vesseis, The total %var
equipmcnt of Rutssianmay thus be said to bc roughiy 2,ooo,.
000 men. W~e agree %vitb those who btiiee that titis cuor-
mus mass of hiaif civiiized buminaiity wvhich it is in the
power of one man f0 btîri against any of bis neigbibors, is a
menace to the wuà 1 wbîcbi prudent statesuten caunot ovcr.
look. 'l'ie. aggressiveniess of Russian niouarclis in tbc past
miorcover gives force to tbe worst susp)icions as to the pires.
cnt ainis agiust ber wveakecr neigliors.

rThese falcts, howevcr, beiong more to the domain of the
statesmian than tbe financier, and 've would not bave refer.
red t0 thenu but to shtow the importance of another aspect of
the case, tbc vcry, xnsatisfactory condition of Russian finan.
ces ait the prescrit time. This is in fact tite bright side of
tbc cloud, so far as tue rest of Europe is concerned, for as
it is not possible to carry ou a great war witbout large re-
.ourcts it înoncy or credit, il is evidenit that the more

deeffiy 1',apltonges into debi, the g,,reatcr are the chances
of 1E*tiropeati pence not being broken. TIherc arc in fact
inany wiîo believe tha. but for tbis Russia tvotild blave seized
the opportunity î>resented by the l.tec trotubles in Butlgaria
to have scizecl a large slice of Turkey. Under sucb circunm*
stances a lîtile further knowiedgc of how Russia stands fin-
anic:aiiy is acceptable.

'l'le Imiperiai Revenue *antid Expenditurc arc given as
foilows, r<îuaiy

ycar. R -vciitic. Es1,enditui c. Surplus or Dcfsctency.

s;...$2S8.000,000 $2;o,ooo,aoo + $ 18,0oo.oo

IS77 .... 275,000,0W0 5o5oOo,Ooo - 233-0--.000
1S78 .... 313-000,00m 504.000,000 - 291$,Q00.00

1879 .... 331,000.000 388,000,000 - 57,000.000)
IS80:.. 320.00o-Qo0 375 00n,000 49,000.000
1 ssi e.. 26 000 Oin 376,00offuo SO5M00,000

1 882.. 352,000,000 300,q)(0.000 S-000o,ooS
1883 .... 350,09)0,000 362,000,000, - 12.000,000l
1884 .... 358,000,000 364.000,000 - 6.uo0.u00

'l'lie expenditure for sonie years, cslpeciailly 1877 and
1378, svas greatiy svellcd lîy il- e xpenisc:a of the uvar with
Tîîrkcy, but tlic facî rcma.ils that the counutry is geîîig).and
bias beeni getîing, ailuosî siltce the comtmencemient of the
century, deetier and deeper into delit witb eccb pi.sing
year, and is in rcahity payiîtg ils intcrest b>' frcsbi borrowings..
Hcer army and navy cost liter alone abotut 1 25,000c0O In
tirne of pence. We cani sec tue atater more cicariy, pcrha,ý
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by looking at sorte figures rcgarding tic dcbt itsclf.
The total debt in 1884 w.as about as follows: Later

figures carnot yet bc obtaincd.
Consolklated ditn................. $1,18,oo,00t,
Curnt debt ........................ 69700,00
1(ailv.y delit........................ 536,000,000
Redleilption operntions................ 230,000,000

'Vontal ............... $2,66,OOo,000

This is an enormoiîs.tauxount, and lias been growing rapid-
ly of late years. T1he anions borrowed of Iatc years have
been as follows:-

Piper Issue
roubles. price. Description.

internai loins.
18;6 ... 100,000,oo 5 p.c. 92 "Billets de Ilanquc."
187 7 .... 200,000,000 5 go,0 ist asîcn ban."
1878 .... 300,0w0,000 5 " 93 "2nd di
1 879 .... 300,000,000 5 " yz"3rd

blet. roubles.
1880 .... 150,ooo,000 4 " 75 "6th Railway Loin."

Piper roubles.
iSSi .... îoo,ooo,ooo 5 92" ~z. Billets de Banquec."

blet. roubles.
1883 .... 50,000-000 6 " 98 "Rentes."
1884 .... 20,000,000 5 " . "Rentes.'>

Piper roubles.
ci 25,000,000 5 " . "Rentes."

Various.. 240,00o,o00 4.32" 100 "Treasury bonds."
External I.oans.
1877.... £15,ooo,0o0 5 " 74 'External debt, z877.»'
1882..: t;,904,200 3 " . Railiîay loan.>
184.... 15,000,000 5 86;4I "71 R21lway lu-n.l"

In ten years the debt of Russia bas increased by about
a thousand millions cf dollars (8i,ooo,ooo,ooo) and as thc
taxation is alrcady hicivy it ivould seeni as if thte end of the
tether were alnîost reachied. In fact Russia is already slîut
out of ail the financial centres of the world with the cxcep-
tion of Berlin whcre, for some reason, bier credit is yct good.
Hov long tbis ivill continue, howevcr, it is impossible to say,
but it is almost certain that a war wvith England or any other
large poivcr %votild be a strain which bier credit could hardly
bear. In any case it %vould seet» as if the tie %viien insol-
vency or repudiation would stare hier rulers iii tic face canIi
bardly be postponed for twenty-five years longer. So lonig
as Gernan capitalists are willing to advance money to bier
it is ver unlikely that Russia, will allow anything to mar
tbe pleasantness of lier relations witlî that country wlîicl
thus lias an immense influence for the time being, and wilîn
tbey will no longer advancc tie money, Russia wvill be %vitli.
out tbe sinews necessary to, carry on a large %var, althougli
sbe niay still be a very dangerous neiglibor. There is no
doubt, liowever, tliat bier financial embarrassment is one of
the best safeguards to tbe peace of Europe, and is a factor
wlîich will probably becoine of greater importance evcry
year.

Beferring to, a scheme described as Ilassisting assuir-
ance and superannuation,', instituted for the benefit, of tlîe
cinp/oy-es of the Auistralian NLutual Provident Society, tlîe
Chairman, in tlîe course of lus speech at the annual incet-
ing, said:

W«%e require evcry clerk iii tbe service to insure bis life
for an aniont at least equal to, bis annual salary, and wve
then.grant bim a frc policy for an equal auxount up to a
maximum of £500. %Ve niaintain absolute control over
both policies as long as the clerk reniains in tîte service, and
%ve shall sec to tic disposition of tîte policy nioncys, so that
ive sha *I prevent any one in our service frona leaving widov
or chîildren unprovidcd for. (Applause.) 'l'le supcran-
nutation sclienc will only apply to such wbo have served
the society for at least tweilty years, and will be available
in tic form of a graduated scale of allowvances, to relieve
the necessities of any sucb who nîay break down lu bicalthi
while they are in our employnîent."

This example of provident concern for enpoyê swl
worthy the imitation of our home offices. éiswl

VALSE RETURNS BY BANiKS.
'e bave already rcferred to tie apparcntly false rcturîîs

miade by sonie of our batiks to, thc Governînient. Six of our
Canadian banks (the Conmnerce, British North America,
Qucbcc, Eastern Townshîips, Standird aîîd Merchîaîts) have
betveen them advanced $296,5o2 t0 otlier batiks on special
security. Tîte figures giveu iii our May' issue ivere $141t,502.
It %vill tlîus be scen thuat in the nîcantime the advances have
increased b>' $ 55,oo0. At that timie tîtere %vas flot one
banik would acknowlcdge that it liad receivcd one dollar of
the large sum whiich the others said they liad advinced. In
this issue of thie Government retuirns the Banque Jacques
Cartier and it alotue bias tli e nianliness or hz>nesty to admit
thiat it lias received p)art, tbe 8So,ooo acknowledged b>' it
hîaving apparently been advanced by the B3ank of British
Nortb Amierica whîicb daims exactl>' tbat amnount. But
%where lias thc reinaining $2 16,5o2 gone? It requires no
rcasoning to showv thiat there nînist be twvo to a bargain, and
a boan cannot be made wvithotit being reccived. l'le sînail
amount due froni thie insolvent Exchîange Batik only ex.
plains a very little part of thie discrepaîîcy. Thie -natter
should bc lookcd mbt by tbe Governitent ait once. It is ita
duty to, sec tlîat the statemnents publislied uixdcr its authority
are at least correct.

MONTREAL va. TORONTO.
(Front the ilfo,,ircaJ IVih:ess.)

Mfoîtreal and Toronîto are keen rivaIs in tlîe wliolesale
trade of Canada. Quebec hopes t0 be the thîird rival as
soon as shie gets tbe Governuieuît to biffl ber a baîf dozen
more docks, and Halifax a fouîrth as soon as some more
Goverament elevators arc crected at the country's expensc.
'Ne copy an extreniel>' intcresting article on tie relative
commercial stanidinîg of Montreal and Toronto from the
.MONTREAL INSURA%cE & FINACE CHRONICLE îvhich, is
securing ail eunviable reputation for tic production of such
articles. Tlîe conîparison is, of course, very favorable to
Montreal, wvliclî lias a long lead of its rival. Toronto lias
strong hopes of overtakiîig aîîd pas.sing Montrcal in the race.
%Ve tbink that tie onmission by the compiler of tic article
of ail finms rated under tîveîfy thousand dollars places
Toronto, vhîicli is largely a retail centre îvith a great country
trade, at a disidvantagý in the companison. Montreal is a
great rinanufacturing toivn, as conîpared ivitlî TIoronto, aîîd
T'oronto is coniiarativly without shiippiîîg. In all the
principal branîches of tlîe ivlîolesale tradc-dry goods, liard-
%vare, groceries, drugs, boots and slîocs, lcatliur, etc., Mont-
treal is a long way abead of bier rival still. It is significant
that, Toronto is fanr ahcad of Montneal in the production of
books, stationer>' and printed niatter. Dishonors are about
even. Montneal produces ruost beer, and Toronto most
îvhiskey; perhaps tbe scale is a little against Toronto, mnas-
much as she bas seven stockbnokers with a capital of over
îtventy thiousand dollars ta, fort>' tlîousand dollars, wlîile
Montreal lias oni>' five. ie five Montreal brokecrs bave
the niost rocks, howcvcr, Uîeir aggregatc capital bcing six
hîundred and eighîty-fivc Uxousand dollars against four bun-
drcd thousand dollars for the seven Torontoniaxis. Thec
contrast in Montreal-it cannot be called a compaison-
between the amouint of wvbolesale business in the bands of
tîte Enghisît aiid tlîat iii the hands of tlie Frenchu is also
signifilzant. Only fotirteen per ccnt of the number of ivliole-
.sale traders and seven per cent. of the amott of capital is
French. Evti te great retail butsiness is donc by tlîe Eng-
lisht ; onl>' fiftcîî of thie fonty retail fîrnîs, rated, over 82o,ooo,
are French, and 8570,000 of the 8 i,540,000 of capital are
French. WVe suppose, too, tbat the nanie of the one of thie
very largest English retailers is flot included in the above
list, taken fromn mercantile agency reports, wbich we under-
stand do flot give bis îiame.
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BTATISTICAL h2BSTRACT 0F THE CHARTERED BA1IKS IZi CAINADA.
CO'MPAISON OF~ TUE CIIIEF ITENIS.

Assels.

Spccie andi Doniinion notcs ..................................
Due from Briti%,h banJs.......................................
Due from American baîuks ..............................
Govcnimenta-l securities ...................................
I.oans and callaterats........................................
Loans to Corporations ......................................
Discounts ta thec public curreît .......................... ......

Trotal Assets................................. ..

Liabill k:.

Notes in circulation .......... .............. ................
Gavernnient deposits .......................................
Deposits fromn the public .....................................
Loins from otiier banks .....................................
Balances due ta 13ritish baîuks.................................
Balances due to, Ainerican banks..............................
Total liabilities ta the public..................................

Capital paid up ............................................
Reserve Fund .............. .............................

blondli of May,
1886.

$18,291,472 88
1)909,732 63

15)197,779 83
7,780,810 83

14,761,563 40
15,879,666 24

132,336,593 77
228,127-418 77

28,900,765 05
11,>307t774 97

100,782,630 50
1P974,597 23
2 815,894 96

J~88,1 19 82
145,589,433 31

62,36o,134 66
18,125,141 00

Mlontli or April,
1886.

$1,57M93 
75

2 ,03 ,ý586 63
15,t134,887 4d7,606,015 2
14,!40,003 98
15P5014323 32

132,592,178 52
228,336,520 02

29,281,603 38
11,464,449 18

100,015,419 08
1,968,833 02
2,149,679 84

412,538 78
145,413,155 05

62t303,741 48
17,870,141 00

hIc. increase. Dec. decrcase.

Increase or Dccrease.

$2VS462 87
193,354 0o
62,892 40

174t795 55
21,559 42

378:342 92
255,5C4 75
209,101 25

DcC. 380,838
Dec. s56,674 21
mnc. 767,211 42
hIc. 5,764 21
Dec. 333,784 88
Dec. 124,418 96
Inc. 176,278 26

Trc. 56,393 18
InC. 255,000 0O

DEPOSITS WITH DOUMUNON GOVER&MENT.
The one tbing which at prescrnt seemis ta disturb the

equanimit>' of the banking canîmunit>' is the paynîent by
the Dominion Governnient of what is ternied an Ilexcessive
rate of interest on deposits." Mr. Hague in bis address ta
bis shareliolders says:

l t is ta be regrettcd that the Government still continue
ta pay a higher rate for deposits repayable at call than the
mone>' is wortb. It thereby puts itself ta a nuost unneces-
sar>' expeüse. Moiiey at cal! is flot worth as niuch by two
lier cent. as nîoncy deposited or loaned, for a long period.
There cati, be no doubt that inuch of the money novv depo-
sited wvith the Government ought legitimateîy ta find its
way tathe banks. The Governinentiniit sav.e saniund-
reds; of thousands of dollars a ycar by better management,
besides promoting its own safet>'. This unatter touches thie
mercantile coniunit>' closel>'."

The question, howevcr, can liardly be disposcd of in s0 fciv
words, as there are difficulties surrouinding it. Lt is quite
truc that Caniadian Governient bonds only yield thc pur-
chaser 33/a per cent. in England, andi that the Governnîent
recently borrowcd $î,ooo,ooo fromi the Mfontreal City and
District Savings Blank for fve years at 4 pcr cent; and that
deposits at cail are flot by any nmenus as valuiable front a
financial stand point as fixeti lans. On the other hanti, howv-
ever, the deposits which the Government receive are far
more steady than those of ordinary batiks, and beiîag ail in
small amounits cannot bc run on sa easil>'. The Govern.
ment can, therefore, afford ta pay a higher rate than the
baniks, cspecially when wc rcmember that interest does flot
begin ta run until the first day of the niontx succeeding the
date of deposit, anti ceases on the last.day of the month
prececding tbc date of withdraval. Moreover it is decidedly
the duty of the Government ta pa>' dhc very higliest rate the>'
can afford ta pa>' in order ta encourage thiift in th)e coin-
nxunity. 'l'lie experiece cof the putblic with the Consolidated
Mechanics, Exch ange and other banks has not prcdisposed
many af the farming and other classes favorably toivards the
batiks, and if tbey are driven ta eitber accept a beggariy 2
per cent. or invest in fluctuating bank stocks, the effect will
pot bc deuirabie.

One banker says that if thc Govcrnment reduced te
rate of intercst, so much money wvould flow back ta the
banks that thcy could reduce the rate charged on discount
to s per cent. Another says hie thinks ver>' littie, %vould
fýow baick. Probab>' the truth is bctween the two. The
practical cffect in ail probability, wvould be to cause an imne.
diate reduction in thie intercst allowcd b>' the bank to 2 JC

cent. and perbaps after a wvhile a reduction in the rate on
discounts to 5 and 6 per cent.

THE R&2NKS.
Thie Bank statement for M1ay, of wbich the most important

itemis are given in this issue, does flot caîl forth much corn.
ment. Changes, of course, continue to, take place, but that
is inevitable. In order ta save space and give the fuill pur.
port of this statement, wve some time ago adopted the plan of
classifying the niost important items, and showing the in.
crease or decreaseceach montli, thus saving our readers the
tiresome task of wading throuigh interminable rows of fig.
ures. Since our last issue some of the banking magnates have
given ta the comnunity tîteir annual word of advice, and
when coming from nmen of such vast experience as 4Mr.
Smithiers and Mr. Hague it should flot be allowed to pes
unheeded. We cannot fail ta notice, however, that notwith'
standing their ivarnings ta, the public, ever>' banik manager
sens ta, be able ta, incet his sharehoiders with the picasant
tidings that they have earned a fair profit and can payâ
good div idend, and stili add a liandsomc amount to the rt-
serve fund.

ITEMK
The Manitoba Legisatare lias passed an act guaraflte&

ing 4 per cent. interest oni $4,500,000 bonds ofthe Hulffl
I3ayrailroad compan>' for twenty-five years fromn the coe
pletion, equipment and operation of the railway ta the stan-
dard of the Canadian Pacific, froni sanie point on the Cana'
dian Pacific in Manitoba ta Hudson's bay. The Goversor'
in-Council is to have the right ta appoint one director.A
lumit of five years is proposed for the compietion ofth
road,
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O)VER!iME1TAYà FIGURES.
DOMINIONi RFV1.%Uk* ANI) EXPENITIURE.

Revenlue tu 31st blaY, 18S6..................... $29),6S5,856 57
l:*.,)jCndit,,rc,* tg 4 ............... $32-018,874 30

CIucULATl0Oa ANSt> stE.

31st Mlay, t886,.............................. $ 6,3S0,227 31
Iieing aldecrL'ase of S203,867-50 during t1;c înoîtlî,

buit 371 increasc Of $1,381,911-93 over sanie nioî>th
las> yenr.

PO)ST OîFçîCt SAVIN(3S 1>ANKb.

Deposits in P. 0. Savings banks for nxontht or blay,
J886 .................................... t(71,850 o0

%Vitlvlrawals during month ....................... 600,290 83

Deposits over %vitlidrawils ..................... $71,553 17
Total amgount in 1'. 0. Savings batik on 3îst blay,

i886 ................................... $17,005,346 o6
Total amount in 1P. O. Savings bank On 31bt MaY,

1885 .... ...................................... 15,026,533 63

Incrcase during ycar................. $1,978P 12 43

GOVER5aMENT1 sAviNos IIAKS.

Deposits during the nmot of April, >856........... $570.296 oz
%Vitidmwals l Il te ..... 581,332 80

%Wittidrawals ovcr (depoGits .................. $ 11,036 79
Total standing at thre credit of depositurs ini Govei limnt

Savings banks on 3Oth April, 1886 ............ $19,724,894 41
Total agnount standing at credît of depositcrs in Gost.

Savings banks on 3oth Apral. 18853............. 97,627,420 11

Increaseduring ycar ................. $2,097,474 30

MONTREAL CITY AND DISTRICT SAV1INGS BANK< AND
CAISSE D'ECONOME OF QUEBEC.

Paici up Capital, $85oooo.
Liabiflies.

31st bay, 18S6.
Deposits.................... $9,155,029.86
Special Poor Fund............. 263,000.00
O1ter liabilities ............... 146,426.30

Total liabilities ......... $9,564,456.36

Msdrt.
Government Securities ........ 3,109,759.76
Loans andi Stock andi other securi-

es..................... 4,419,675.82
SCash in hand................1,492,189.93

Foot Fund ................... 263,000.00
Othtr assets .................. 805,713-40

Totals............... $10Y790#338.91

3oth April, i886.
$9,o38, x06.98

263,000.00

247,041.37

$9,548,148.35

$3,8159,212.30

4,183,389.22
1,633,749.33

263,0S00

805.54341

$10,754,894.26

The Oldest Batnk Note.-rhe oldest bank note probably
in existence *in Europe is one preserved in the Asiatic
Museum nt St. Petersburg. It dates from the year 1399 B.
C., and was issued by the Chinese Government. It can be
proved from Chinese chroniclers that, as early as 2697 B. C.,
banik notes wvcre current in China under the namne of Ilfly-
ing nioney," The bank note preserved at St. Petersburg
bears the naine of the imperial bank, date and number of
issue, signature of a miandarin, and contains even a list of
thte punishaients inflicted for forger>' of notes. This relicof
4,0O0years ago is probably written, for printing from ivooden
tablets is said to have been introduced ini China in the year
16o A. D..-Our Soe.y Jourflal.

lIncluded in the above iS the suMi of $2,802,071. î6
&x. un accout Nexthwest Rebellion.

MUTIUAL FIRE COMPANIES.
One of the grcatest instances of preiiiumption whichi it lias

ever heen our lot to notice is the plea p)ut forward by MNr.
NicMNillati.and M\r. Armstrong, MN. Ps., before thc Parliamien-
tary Coniittc on the nev coîtiolidated Dominion Instir-
ance Act, thIat Mtuttal Coniparties and especi.illy the Loîx1lon
M\uttial shouild bc excînipted fronti lie füi' aperation of the
law. lThe>' askcd that iNutital conlpa.îies which issited

1,olicics on a cash> plan aiso, and ivisli to obtain a Dominion
license and tratnsacî bilsiîîcss Uîrouiglhout the wvlîolc of Cani-
ada, should bc alloved to do so %vithouît putting up ilhe fult
deposit of $5o,ooo wvhich tite Goveriinent requires from
th (Janadian stock conipanics. %Vc have ail hicard

of the brass chcek of the îiiytliic.il insurance agent, and
veurily it would scern from this request tlîat aIl his destcnd-
anus arc cotinected with the London MuIttual lire coi-rpan>'.
or sorte of ils kindrcd. Wc are glad to krnow, however,
that the Committee hall the good sense to sýec the hollow-
ncess of the dlaim, and vote it down almost unanintusly.

LUt us take a glance at wvlat wvas wanted. No person
coînpellcd an>' Mýutual lire compagiy to take ont a Dominion
license as they have fuit authority to carry on thecir business
under provincial statutes. 'l'le oni>' reason which would
incluce such a conipan>' to apply for a Dominion license is
lte rnuch greater prestige w~hich wvould attach to it, and the
righit 10 cxtend its business outside the province in which it
wvas organized. That the London Mdutual highly appre-
ciated these privileges is seen b>' te fact thiat they advertise
ividely that they are I tîte only M1utual fire office licensed by
tlte Dominion Governmnent." The coînmittee wcrc asked
to continue 10 grant these privileges but to niake an excep-
tion in their favor in regard to the deposit, the niost im-
portant r.ontdition attached to the granting of a license. Atid
what - eàt reason given t0 support the request? The
.tnswer is truly laughable. IIflecause parties insuring have
the securit>' of the preniiun notes wve have on hand 1 " IVe
would like to knowv what tItis bas to, do 'viuh the malter.
Ts>ey might just as wvelI have said, Il le-alise the moon is
niade of green cheese," for the wvhole question is whether a
Mu1itual company shall bc allowved to issue stock policies
thiroughout ail Canada unde. license froni the Dominion
Government and stili not be required to, nake the sanie de-
posit as the r-2gular stock companies with whoma it competes.
rThe proposition sems so absurd that we are surprised that
àt was ever seriously proposed. WVe wvill grant that the
policyholders of the company have near>' 83oo,ooo prcm-
ium notes as their sccurity, and have on!>' t say that the>'
wvou1d be badly off if the>' did flot have sornething. Have
not several of our large companties $30,000,000, (or one
hundred times the London Mlutuial figures) in actual solid
investnients for the security of their policyhiolders, to say
nothing of millions of subscribed capital which are f'ar in
advanc. of prernium notes in value. And stili lte president
of the London MNutual suggests with a straight face _o ay
number of intelligent men that wvhile they require a deposit
fromn such a companty they do flot require one froni his!1

The statement, too, that the preiun notes are Ilas good as
the notes of the Bank of NMontreal," is a remarkable one, and
can hardty have been seriously meant. It ivas also mentioned
that they have succeeded in collectîng about 95 per cent of
their catis on these notes, The two assertions do flot fit to-
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gether, for the second is an admission that eveni withi great
trouble the fuîll calîs canuot bc collected, aud thc notes are,
thcrefore, not worth their face value. Aud we must hear lu
mind that as the conil)f lfl aims, their assessnments on the
notes have been vcry snaill; docs any one bclicve for ouc
moment that if it werc necessary to assess for thefu//aniount
that auYthing t Aîl ZI)j)ro-aching 95 lier cent. ivould bc col.
lected, even %vith legal procccdings ?

Premitum notes arc by nia .ns wvorthi thdcr face valuc,and
are, in fact, flot negotiable, and, therefore, lhardly technically
securities at all. WThile on this subject w~e inay say that the
whole systemr b>' whichi preiumiii notes given by farmiers au(
others arc made liable for more bazardous risks than were
originally contenmplated (as fuilly e.\plaiiued hy us in a late
issue) and made liable for the losses on the cash system, is
inherently wrang. Tie truc function of ai mutual orlpreiunîii
note system is ta pratect ils mienbers only, w~ho share alike in
the profits and lasses. Wie do flot tlîink it is any part of this
funiction ta step outside the original idea and use the pre-
miun notes as the capital wvith whiclî ta transact a business
on the stock or cash systemi with parties who are flot mcmn-
bers at al]. They cease ta be a number of pcple banded
tagether ta buy insurance and become a stock company seli-
in- insurance. TIhîe prernium notes are thus liable for a
great deal mare property than tbey properly shouk( be hiable
for at ail]. Sa long as there is fia seriaus loss on the stock
business alI wvill go well, but if a heavy caîl an the notes
becamnes necessary, what a commotion there %vill bce?

The discussion drew attention ta wvhat %ve cannot help
considering a very important inatter. According ta, the sta.
tute no company can receive a license until t lias depasited
850,000. The accepted value of the deposit af the London
Mutual is only $3o,i6S and yet a license wvas issued ta it.
We would like ta know by w'hose authority the clear provision
of the law wvas overruled ? Who is the individual who is of'
more importance than l)arliament, and can practically alter
the law of the land at his pleasure ? Is palitical influence
superior ta everything? Until the London IMutual con-
forms ta the provisions of the law and makes its deposit the
ful1 $5o,oco as required, it is flot entitled ta, a Dominion
license, and wve trust the Superintendent of Insurance will
sec the law carried out.

THE COMRECTICUT PIE INSuRANcE CO.
Thei Connecticut fire insurance company of Hartford,

Conn., lias recently made the necessary deposit with the
Dominion Government, and intends ta establi.li agencies and
transact business in the principal cities and towns of Canada.
Mr. WValter Kavanagh, 'vho is also resident agent for the
Scottish Union, hias been appointed agent at Montreal.

The Connecticut ivas established in July, i85o, and lias,
therefore, been tested by time. It iverit thraughi the great
fircs, of course, Boston and Chicago included. From its
last annual statement, that for the year 1885, wc find that it
lias a -ish capital of $i,ooo,ooo ; total assctsOf 8, 9 7 4 ,74 9,-
75 ; and net surplus ta palicy-holdcrs Of 81,303,683.78. As
a result of the business for the year i885 it addcd 850,000
ta its re-insurance reserve wbichi now amounts ta, 858o,669.-
40, paid dividends ta the amounit of e8o,ooo, and added
$62,039 ta its net surplus.

It gives us pleasure ta state that this ncw aspirant for
business in Canada is a sound and conservatively conducted
institution, wvith; a good reputation, for prompt anci honora-
ble dealings. It is a thorough supporter of tariff associations.

'l'le officers of the comî>any are iMessrs. J. 1). flrowu,1 presi
dent; Charles R. Burt, secretiry; and h. %V. Clarke, assii.
aut sccrctary.

WVe wvish the conîpany every success lu uts riew field.

THE LIVERPOOL AND) LONDON A«ND GLOBE
INSUBANCE COMPANiY.

There is frcqueutly ain incougruity lu the connectit,à
b)ctveen thc naiam of a great city, and a corporation %vIAMAj
assumes that naine. It is, tjîerefore, pleasing ta observe thL.
naie of not only ane but two grcat chies associated %vith tînt
of a great conîpany, as is the case %vith Liverpool and
Landan, and the Liverpool & London S& Globe lusur.
auce Comîpany. In fact this comipany only uses îe
naines as a prefix ta that af the Globe itself. 'ie hiver
pool1 and Landan and Globe is the largest ire insuralîce
compauy in tlîe world.

l'le result of the transactions as given in its fiffietlî
Annual Report for the year 1885 shows that vast experience,
great executive ability, added ta canservative underwriting,
characterises the conduct of its affairs. -The fire premniinn
income, after deducting re-assurances, amaunted ta the
miagnificent sum of $6,261,925, while the lasses were
$3,503,750, or about 56 lier cent. of the premiuni incoine.
'l'lie loss ratio for thc past four years hias been

I882 1883 1884 1885
64-x7 54*74 61-74 56-oo

Trhe directors in accordance with their usual cautiaus _-nd
conservative course onhy paid a dividend the sanie as that
of the previaus year, and transfered the sum Of $1,75,000
from the profit and loss account, tagether with $î,ooo,ooo
fram the general reserve fund, for the purpose of forming a
fire insurance fund as distinguished from, the Il'General
Reserve Funids." It thus hias now a IlReserve Fund "
amiounting ta $6,5oo,aoo, which 15 equal ta a whohe year's
fire prerniuîn income, as well as a special fire insurauce
fund af $2,750,0o0 amaounting tagether ta 69,25o,o00, a
sum more than ample ta meet any and every possible
conlingency.

l'le net prenuum; incarne in the hife dcpartment wvas
81,135,665, wbichi makes a total )rerniiun incamie (fire and
lueé) for the year 1885 Of $7,397,590, ta %vbich hias ta he
added ;nterest on investments $1,456,770, giving the net
incarne for the year as 88,854,36. The grand total of the
funds of the Liverpool and London and Globe now reaclies
the enormous sum Of 835,260,700. These figures display
a degree of prosperity achieved by this corporation unsur-
passed ly any other financial institution on the face of thc
Globe. The sum af 8î07,930,510 hias been paid for fire
and life losses since the formation of the company.

Mr. G. F. C. Smith, the resident secretary and manager
for the Dominion, is also president of the Canadian Fire
Under-ivriters' Association, a position for iwhich bis wchl-
knovn ability and tact makes hlmi peculiarly suitable.
The Presiden.cy af the Canadian Fire Undenyriters' Associ-
ation is fia sinecure nowadays.

On stri.ke.-A recent issue of Bradstreet's circuhar shows
that bcî%vecn April 24t11 and May x4th, the nunber of per-
sons on strike svas 250,000. On? May î2th tie numberi was
about 8o,ooo, w~hilc un May 2oth this number had becu rc.
duced ta 5o,ooo. The greatest injury îvhich lias occurred
is tbe stoppage in the building industry. There have been
a great number of contracts; cancelled, and it will bc sonie
time before they can be renewed. Bradstrct figures up) the
lasses froni strikes ta, M~ay 201h, as follows: In ivages, $2,-
802,000; on1 current business, $2,z05,ooo; new butsincss
stopped $24,800,000. These are large figures, Mie paa ies
whbo wvere primarily responsible for the labor troubles have
much to answer for.
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MONTREAL'5 FIm PROTECTION.

WVe publish in extenso a most important and admnir-
able report, prcsented to the City Couincil on the above
subject, by the Fire Underwriters' Association. Tihis
report points out, niost forcibly, how wofully deficicut Ini
the matter of fire protection Montrcal is, as cornparcd to
chties of even one-third its size. It also shows that, coin-
1 arativciy, the current rates chargcd by the fire insuirance
companies are niuch iowcr titan elscwhcre. lTe Utidcr-
ivriters stooped to conquer, but with preciscly the saine re-
suit as we expected. 1\r. Alderman Grenier wvas evidently
of opinion that Ilcomparisons are odorous," for iii statmng
that thc city could flot carry out the suggestions offered, lie
%vent en to, say that the fire brigade had always been con-
sidered the best in the Dominion, and that the Conimittcc of
LînderWriters and Bloard of Trade did flot say whcre the
nmoney was to corne froin for the suggested improvernents.

The public cannot now throw the blame on the insurance
companies if rates are advanced, for they have spared
neither turne nor trouble in preparing this report, which in
reality does flot corne ivithin the sphere of their business at
ail. We have frequently pointed out the erroneous ideas the
public generally*have with regard to the fire insurance coin-
panties and a city's appliances for protection. The compan-
ics' business is simply, in our opinion, to charge rates in pro-
portion to the hazard incurred, and we wili here state that
tht conflagration hazard in Montreal can by no means bc
ignored. A company can, for instance, afford to, write on
property i a town provided with first-class water-wvorks, etc.,
at a less rate than in a town flot so provided, just as the
case ofa cotton mili fitted up with autornatic sprinklers is a
better risk than a mill without sucli-other things Of course
bcing equal-and if on inspection these appliances are found
to be defective oi useless, the allowance or deduction in rate
is withdrawn,so when the wvater-works of a city are found to bc
defective and inadequate, the natural and busincss-like con-
sequence is the necessary increase in rates until the defect be
remedied. The saine remnarks apply to the other city appli-
ances or organization for protection against lire.

We think that it is about tine for the Undervriters to
ntake a decided move in this matter, and if it had been donc
long ago, instead of scnding deputations to, the City Counicil
and applying to, the Board of Trade to assist theni, the public
wouid sec that something was donc to, place Montreal iii a
better position regarding its fire protection. Let thein pub-
iicly announce that rates must be increascd avitiiin a fixed
period unless necessary refornis are carried out. The City
Counicil will not move until irresistible pressure is brouti-
to bear on thein.

MIEMORANDUM PREPARED BY A COMMITTEE 0F TIIE
UNDERWRITER'S ASSOCIATION ON THE SUBJECT
0F IMPROVEMENTS REQUIRED TO PLACE TME CITY
0F MONTREAL UNDER BETrER FIRE PROTECTION.

CAXADIAN FIRE UNDERNVRITEIt ASSOCIATION.
MONTREALJUISC 14th, îSS6.

Presented to the City Council on the 2 istjune tait.
Whilst this memorandum is prepared at the suggestion of the Coin-

mittet of the Board of Trade appointed to tacet a Commtittet of the
Underwritcrs' Association, the firc insurance companies would point
out that îhey are not more-if as much-intercstcd as the general pub-
lic, and particularly the mercantile community, in the improvements

referrccl to ; for it must bc borne in mmnd that it is çstimated that one-
lialf the piopcrty in tlîib city às ,aaured ; anal beyond this the coin-

p'anieshas'c the rcînedy in their own laancls, thieir systecm being to rate
the cities iii Canada accordirig ta their ipplian:es and general fire pro-
tectionl.

Sa far the fire insurancc rates in Montreil have hcen loawcr than in
an>' other point iii Canada, anal nucla lower than cities birnilirly situ. tell
ini the United States.

At cvcry ire that lias occuaied jfiniorc ilian ordiniry nmagnituide fur
me car)aaktic utîac nal~uî jaieshave %Uffkrctt lusses far ICYOIIut

shat they should have donc : and it bas becn jaroved thit te firt appli.
ances, water supply and brigade (from mismanagenient) arc tînequil to
lie task of kceping such a tire withitn the moderate bonds that ht should
lie k'cpt, if Mlontreat tire insurance ratcs are ta continue at thecir present
lowv $cale.

Mlith a view ta understanding their position the insurance rompanies
have reccnitly liad the water pressure in varions parts of thc city tested,
and the result is given in the rcport of Mr. Alfred Pctry, hereto
attachied.

Diagratos whieh wcre prepared in conjunction with this report
exldbit plainly the pressure and the heighit of the strcams thrown on
the buildings shown. The gre.tcst pressure obtainable, viz., 75 lbs.,
did not projeet a serviceable streai over 53 feet in height, usîng only
ont hydrant with 4 ta 5 lcngths 'a! hose ; using *a hase at each hydrant
with one-inch no-zle gave a height af47 feet. If eight streams had been
put on a six inch-pipL the pressure would have fallen, it is stateal, t0 45
pound..

It would appeir that unfortunately thc pressure for fire purposes is
the weakest in the East, Centre anal West wards--the business wards
of the city, in which the iost value has ta be protected.

In St. Dizier strece-where the fire of t3th january last destroyed
six valuable stores of tht Nuns'blç .Z,-the pressure fellian tive minutes
froto 75 tO 43 lbs. with only foui .. ceamns, and in threc minutes, with
six streatns, one of the ' àydrants gave only 4o lbs.

For the salce of! comparison the pressure in the following cities is
given :

Ottawa....................... 115 ta 1201h5S.
Quebec ........................ 6o to i2o 1bs.
Toronto ...................... 70 to Sa lbs.
London....................... 75 ta -. - bs.
St. Catharines.................. 75 ta 1 lbs.

As far back as the summer of îI12, shortly after the Gretasliielâs-
Clendinneng fire, representations were nmadle ta tht fire camnaittet of tht
inadequacy of tht lart brigade and appltances ta cape wîth any serions
fart, and at tht suggestion o! the fart cammittee a memorandum of
recommendations was prepared-see copy hcrewith. Few or none
a! these were paid any attention to, although some o! thein wcre very
simple and inexpensive. We tiien recommended:

(a) Instruction and drill «fbrigade.
(6) Tisat glass fronts should be placeal in tht alarto boxes in the busi-

ness centre of tht city.
(c) That key holders should be visitcd pcriodically ta sec that the

keys were readily accessible.
(d> That thz force and apparatus should bc rcdistributed, so as ta

strengthen the centre stations.
(e) Provision a! supply af coal for engines.
(/> That ont steamer should oaa the flrst alarm procced, with steato

up ta aUl alartos in tht centre wards.
Cg) Changes of horsts and men foar Skinner ladder.
(4) Thse procuring o! a plan of the city, such as that used by insut.

ance companies, for tht use and study o! tht men a!the brigade.
(k) Tht providing o! better executive ability ta command the nien.
We still urge the carrying out of as marîy o! these suggestions as

have flot yet been acted upon, and for the sake o! easy reference we
here insert as much as is necessary ofthe ittms alluded ta:

NVe flrst urge as an absolute necessity that, to imprave tht discipline
o! tht force, a regular systema of drill should bc inaugurated and kept
constantly in practice, whereby all the mesnbers, and especially the
younger members ofthe farce, would be instructed'in tht various duties.
Tht systeta shoîtld include a thorough course o! training for cach mcmt-
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ber in aIl the duties of a iremsan,-not confining the instruction 'to the
particular duty of the individual ast the present time,-but ta fit him fr
any position in tise force. Thse adoption of tisis rule would educate a
junior in six montis ta perform ,that which expericnce and practice,-
from, ]et us hope, tise want of opportunity,-would not teach him, in
n1l ?robability, in two or three years. Another great advantige in tIse
systens would be the providing af mien in the force ta filI the place of
ssy absenitees, whether frons, sickness, suddeti incapacity nt a fire, resig.
nation or otherwise.

The drill af the inen should include a better mode of giving and
executing orders ta avoid the preserit noisy and undiscipli sed nianner of
cammunicating tisem. 'ne muen sisosad be instructed as to tise various
suzes of water-pipes distributed througis the city, in order that they May
know exactly which hydrant ta use ta obtain thse greatcst pressure and
ta obviate interfecrence with tise pressure in the line of hase alrcady in
use. The Chief and isis deputy sisould be providcd witis a plan of tlsc
City, suci as is in use by insurance companies, giving ail the details of the
height and construction of buildings, tise entrance ta their various yards
and outbuildings, their skylights, hoists, stearn engines, &~C., &'c. This
plan, prepared by C.E. Goad, C. E., could be studied and discussed by
the Chief and men in classes, thse junior members reaping thse
advantage of the experience and knowledge of thse Cisief.

Thse constantly increasing size of the City requires aun inecase cf
steamn fire engines: we would recomniend the addition of powerful
engines te tise number now in service. We are urged ta niake tis
recommendation fromn the belief tisat thse water supply and pressure is
guite inadeguate for a lire of any magnitude, or ta protect buildings of
four and five stories in height. In tisis connection we would also
strongip recommend the layitg doiun of large tanks for the use of these
engints in impooriant ioca/itks where thse water pressure alluded ta is
insufficient.

We recommend that the force sisould be mare concentrated in tise
centre cf tise city, and tisat they should work outwards from tise centre
instead ofas they do now, from outslcirts inwards. Thse records of lires
will show that tise calîs for service upontise reels and ladders at the
Outskirts have been out af all proportion mucis less than thse demanda
upon tise centre stations.

A cart flîledl witis suitable steam coal sh"'îld be Icept witis cacis
steamer, and it sisould accompansy it ta cvery fi:e. lIn addition ta, tisis,
a similar i<art of coal sisould be placed in every station tisrougisout tise
city, so that wisen tise lirst loAd was expended tise renewal supply
would always be available at a short distance.

At least one steamer sisould turn eut prepared for use at tise lirst
alarin when in any loc..lity campriftd in tise business or manufacturing
portion of thse city.

Witis reference ta tise Salvage Corps-a very important brancis of
tise service-we tisink it will be admitted by any anc cf experience iu
lires that tise number of covers now possessedl are flot more tirant haif
tise number tisat tisere sbould be for tise proper protection cf merchants'
stocks. The present quantity is not more tisan sufficient ta caver tise
gaods in al niuderate-sizcd wisolesale store, wisilst tise stocks in tire
buildings of each side msust be left unprotected ; in addition ta tisis,
sisould a second lire occur, before tise covers used at the first anc have
been removed, tise corps wauld be entirely without these necessary
appliances.

We recammend tisat tise lire alarm boxes sisould be altered by tise
insertion of glass fronts, rendering it unnseccssary ta procure a Icey ta
give an alarm, as tise glass being easily broken would enable tise signal
ta be given mucis more promptly tisai by tise present metisod. if -'.e
present doar is to be maintained, it sisould be tise duty Of sanie firemans
ta visit ast short intervals tise key.isolder ta sec tisat tise keys arc ie.
diately avalable hy tise general public. Thsis mani should be requircd
ta record in a register kept for tise purpose, tise discisarge of tisis duty,
giving tise nanies of places visited. A part of tise glass of tise gris lamp
nearest cacis alarm box slîould be colorcd and lic lettcred to, indicate tise
location of tise box.

%Ve consider tIse horses detailed, for tise Skinner ladder particularly
and for tise large qseaun cagines, are toos ligist. Some of tise en oftise
Skinner ame too small, and t00 iigist for tise work 0f raising thse lad4ler.

Wearc or thc opinion that thse prcsent Central Station is in a wrong
position, and would urge tlîat anothcr ane be buit in a more central
position, canvenient alike ta tise business and mnanufacturing partion or
the city. WVe would recommend as a vcry desirable site samewhcere
near tise roost of MscGîil street. i this station should be placed at
least oie steam Engine, and a rcscrvc quantity of hase, with tawer.

Many of tlîcsc recommendations niade could bc carried out ait smill
cost if tiiere is in the forcD thse executive ability to direct a-nd intuct.
Tise growth of the city, and the erectian of large and bigh buildi:igr,
and the constaîitly inultiplying nurnbcr of mansufactories, both large
andl sinall, increases ta a great degrcc Uic probalîility or nmore extensive
ires which rani their magnitude and tIse dangerous chiracter of the
occupation of tise premiser will rnake it mare diffi"ciit ta contrai and
subduc them. Tisese racts render it absolutely neccssary that more
executive ability should lie shown on thse part or the Chicrs, and if jt
docs not exibt in those now in command it should be provided.

%Ve have beroie stated that the rates for fire insurance are lawer inl
Montreal than in any otiser place in Canada, and we would give as an
example those charged for flrst*class wholesale and retail stores in
cities, graded according ta their fire protection :

WViolesale. Retail.
Building. Contents. Building. Contents.

First (under wisich Mont-
renl is rated) ........... 40 .50 .45 .6z34

Second............... .60 .60 .65 7
Tîjird ............. 65 .65 .75 .8
Faurtis........... ....... 70 .8o .8

A comp.-ison of the equipment of other chties shows that aur appli-
ances are inadequate, judged firom wisat is considered necessary in other
places for their fire protection ; for example:

ENGINES.

Popula. Steam. Chemical. Ilase, Cost or
tion. Feet Departmsent.

Ilartfard. -45,000 7 13,500 $63,o0
Detroit ... i6,oao 13 2 23,350 179,298
Cleveland .... 210,000 19 2 23,000 198,ooo
Buffalo ... 223,000 16 5 29,000 200,000
Toledo ... 6o,oao 4 1 8,000 41>7 S0
Provid'nce,R.I 123,000 7 2 20,000 11 ,000
Rochester.... go,oao 6 1 10,000 68,000
Newark, N. J. z50,000 10 31,500
4hIo,treal .16o,ooo, 3 1 10,000 52,746

WVe shall re ler later on, to, the neccssity or getting better men to offi-
cer tise brigade ; it will , therefore, flot be out or place to malce a few
remarcs following tise above information concernmg thse cost of tise lire
brigades in otiser cities, to show the money value placed by the 'Mont-
real City Council upon tise services cf tise Chief of the Montreal Bri-
gade as comparcd with tise salaries of their otiser officiais. NVe find
tisat the following surss are paid, viz.:

City Clerk .................. $3,500
City Treasurer ............... 3,500
City Surveyor................. 2,800
Deputy Surveyor.............. 1,8oo
Chief of Police................ 2,800
Deputy do .................. ,6oo
Supt. WVater %Vorks ............. 3,500
Assistant do ................. 2,000
Clexk of BonsecoussMatket ... ,25o

Whilst the Chief of the Fire Brigade is valued at $ifGoo per annum.
To secure a competent man he should be paid at leaSt $2,50o a year.

It should be remembered tisat thse responsibility of the position is
great, including thse protection cf millions cf property, and lives of
tisousands of our citizens. We ma3ce this suggestion of increase of
salary only on tise condition that a peron ir .ecured thorsugAly compe.
lent ta fil the position.

WVe wvould again allude to the want of water pressure for fire pur-
poses. Tisere cans be no question but that it is inadequate. Mr. Perry's
report, before referred ta, shows it, and in confirmation cf this, we have
lately h@A publisised thse report of thse Superintendent cf the WVater
Departmcsnt, in which he states :-" '-n satisfied tisat while thse pires-
elsure is very nearly tise same as it bas been for 20 years past, it isas
elbcen rendered insufficient by tise erection of higis buildings, a fact that
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41 for several years past bias been alluded ta in my annual reports, in
14 lbich, as a remcdy for this cleficicncy, recourse to steam fire engincs
««Was aclvised. But s0 far, I arn sorry ta say, this suggestion lias tiot
Il been gîvcn eflèct ta as satisfactorily as it might bave been, not so

dmucli for want ofi waîer ta supply tîje enigines as from inefficicnicy oi
tathe engines tbemselves, or praper organization in thicir nianâge-
lainnte

Tht Superintendent proceeds ta recommrend the laying down ai
larger pipes ini the localities named ; an excellent suggestion aad ncededl
impravement, at the sanie tinte it nsut be bzarne ia niind tliat tlic
Chairmau ai the Water Conitte statcd the fact vdsen hie said tlîat
8 atbough the projected iniprovemrent might be carried out this would
flot increase the presurec, though, it wauld add ta, tîse supply ai water
for fire purposes.'l In other wards steam.engines anîl apropec isterfi
ta supply theni would still be wanted.

Wu should have at least six reliable engines in the city proper (qîîite
apart frani St. jean Baptiste, St. Henri, or otlîcr adjacenît localitics).
We have naw only tlîree, ai whiclî twvo have praved thieinselves un-
reliable. It is truc one new anc hias been oi dered, but is not yet avail-
able.

Two af the above sbould be Silsby rotary engines ; tlîcy could draîv
safely direct from the hydrants. 'lhic lgines sliouldcdi lave adaiver,
staoker and engineer.

Each new hydrant put down should have anc ai as outlets suited ta
the suction ai a stcam engine. Those î:ow in the central part of tlie
city, in wbich are high buildings, sbould be nioved and replaced by
the new pattern suggested, wlîen tbcy connect with mains ai 9 inclus
and over.

The brigade shoulîl be supplied witha tht nevest pattern ai apparalus
as, for instance, smoother couplings and inîproved branci pipe anîtl
nozzle.

MVe should have iS tanks af a capacity ai flot less than 40,000 g931-
Ions each, distributedl, say, Ln such positians as, Wiîndsor Ilotel, l'hillips
Square, Victoria Square, Place d'Armes, Court House Square, Dalhiou-
sie Square, Custom Hanse Square, Papineau Square, Conînîissioners
street at foot ai jean Baptiste street, Chaboillkz Square, Ilote Dieu
Hlospital, vicinity of St. Dizier street, foot ai Jacques Cartier Sqîîare,
Hbochlahga in vicinity of Hudon Mills.

A hydrant slould be connected with these tanks as to render it uniieccs-
sary ta open thera in the winter timf,. This would prcveîît the cold
of tlîc atnîosphere lîaviný7 any effect on the warnier temperature of the
still water iii tlîe tanks, a rnost important cansidcration in supplyi:ig a
steanier in tht severe weather.

Tfli perma*.ent force should at once be increased to at leist luo Mein
atid a force of supentumerazies organized, ai say, Su mcn that ?-uuld
responcl to tht 3rd alarm. Tht attendizig ai fires and workiiig ai thzm
passess a charma for many young men; these %vauld reidily loin th,*:
supernumerary corps; and they would undoubttdly do so if it wvere
understoad that the permanent force would be recruited frain this super-
numary force.

In this connection we urge that the chief should have the choice and
disposai ai hLs men.

The Salvage Corps wants more covers, particularly light anes-ligbt
Macintosh Cavers for instance (15 x 12: .3 ix 9). Two more. maen
should be added ta this corps. Tht Ilook anîd Laddcr trucks %%.aiit ont
or twa men added ta each.

WVt should have :aaoo feet more hase ; andl there slîould be at the
Centre Station a large reel to carry a double quaatity, say î,ooo feet.

Mie departff requires better horsts and mare of thcm.
Several other suggestions mnight be madle, but they nîay lxbeft for a

future tinie. What is now particularly and absolutely required ta Save
tht city f im the conflagration which in its preserit position and with
its prestt equipmaent, it is an>' day liable ta, are--

six IcELSABLE STEAX ENGINES,i ~ TN THOUSAND FEET NEKW 1<05E,
FIFTEEN TANKS 0F NOT LESS THAN FOki(Y TISOUSAND GALLONS EACII.

LLastl>, an>' improvement madle will avail but littît unless competent 9.

nien ire secured to command tht Brigade. The Chie! should be very
nuch supetior to the persan now filling the position. A ni shouhld
l>e at cnce stcurcd capable ai re.orginizing the wholc Department anul
of maintaining Lt in a state ai cfliciency, and competent ta conînd it
intelligently and effectivcly in an>' emergency anl under the nîost ad-
verse cirChiiistafldts.

G. F. C. SI:,
President Canadian Fire Undenvriters' Association.

LO1ÇDON ANID L&N1cABHIBJ lIP1I ASSURAN~CE

COXPAXY.

The resuit of the operations of this progressive andi popu-
lar life office fbr the year 1885 was, as usual, satisfactory.
Frora the report we learn that the policies issued wvere
1,626 for 58,675, yielding a new premiumn incarne of
£2 1,853.2s, the largest amount of business the company
has yet done. The averge age of the lives assured is about
33 The total premium, income for the year amounts ta
£z 25,446 1is. i id., an increase of /Jxoi,598 2s. id. over
the previous year. The dlaims by death, with bonus addi-
tions, and those rnatured under endowxnent assurances,
amount to £645,874 1as 22-iod., and are within the expect-
ation, as shoiwn by the tables. The audited accounts are in
accordance with the Insurance Companies Act. After pro-
viding for dividend and the payment of claims, surrenders,
and cash bonu.s to, policy holders, and all other outgoings,
there is a balance on the ycar's working Of £s 1,270 13.--

7d., equivalent ta 44 per cent. of the net prensiumn income.
The total funds, as at 3 ist December last, aimounted ta
,£422,539 9s.

The Canadian Branch, under the able administration of
Mr. William Robertson, general maniage: for the Dominion,
is also making rapid and satisfactory progress. The Lon-
%;on and Lancashire Life bas taken deep root in Canada,
and stands high iri public .ti'toa result e-tained by
prompt and honorable dealitîgs and the selection of first-
class represeniatives. The company has over one hundred
dollars deposited with the Receiver General, in Canadian
securities, for each one hundred dollars of liability, thus
affording absolute security. We wish the company cantin-
ued prosperity.

N~OTES AND ITEM.

The New-Erajoo.perative Life Association of Philadel-
'-h,3a has applied for a receiver.

The 1hitieh Âmerica Ânurance Co. has declared a
half.yearly dividrnd Of 3 Y2 per cent.

The Sun ICe hias dcclarcd a balf.yearly dividend of four
per cent.

The Lufe Asoistion of Canada, it is rumored, bias trans-
fcrred its business to the Confederation LiCe.

At a &ie in the Chinege quarter of Honolulu King Kala-
kana ran with the engine and pumnped tili the fire was out.

The Xxtuml t.ifi lias appointed Thomas Horicastle its
ilDirector General " ior Mexico.
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Mr. Thomas Turnbull lias been appointed assistant
secretary of the Hartford Fire Insurancc Comnpany, ta suc-
ceed Mr. P. C. Roycc, promoted.

Mr. Gerald B. Hart, general manager of the Citizens'
Insurance Company>' bas gonc on a business trip toi\Manitoba
and the Northwcst.

The Citizens Ineuranco Company of Canada. We1 arc
pleased to announce that the Citizen s lias joined the Ncw
Brunswick Tariff As:,ociation.

Ana Eaglieh Contemporary copies one of our articles,
and considerately credits it to Il American paperî" Our
London iriends should go to school, again.

A piper nijl belongin(, ta Prince Bismarck xvas latcly
burrit down, without insurance on it. This says little for
bis abili!y to manage his private affairs at any rate.

The Colonial Muttua Lx!è Assurnce Society of Aus-
tralia is likely ta opcn a branch in Europe, tccording to aur
contemporary the .dustralian bIs. and Bankiuig Record.

The Anglo.Axerican wild.cat bas decided ta retire or
withidraw. Its manager is at present doing Europe, and its
secrctary lias gone ta Austratia.

Nr. ]P. C. Boyce, assistant secrctary of the Hartford
Fire Insuran *ce Company has been elected secretary in place
of Mr. C. B3. %Viàiting, xvho rcsigned to take the presidency
of the Orient.

]Kr. Archibald Day succceds '.\r. T. B. Sprague as Pre-
sident af the Institute af Actuaries of Great Britain. Mr.
Day bas been secretary of the Scattish IVidows Fund at
London for over fifteen years.

The .ilfail's splendid building at Toronto has been ini-
jurcd by fire now thrce separate tintes during its short ex-
istence. There is a growing suspicion that incendiarismn is
at the bottom of tbe niatter.

The Nichigan Kutul Idfe Insurance Co., of Detroit, is
rapidly cxtending its business ta the different Eastern States.
It ainis at becoming a national institution, instead af, as
hitiierto, a nmercly local ane.

àiko a IlBull in a China Shop." Suchi was tic very
apt simile gîven by a critic ta an article wilîi rccntly
appearcd in a contemporary. The China which got the
battcring xvas of Canndian manufacture.

A precaution againat sufflomction b>' srnoke-dilp a
hiîndkerchief into water and tic over niouth and nostrili.
This wîiI enable tbc wearcr ta breathe freely in the miidst
af sm.okc.

The Mutual Life Insurance Company of New York-,

"as appointed M. Ximenès, former general agent of the
Equitable Life at I anis, as its general agent for the whole of
Southi Amecrica, with hcadquarters at Valparaiso, Chili.

As we go to press we bave received a copy of the
mortality returns af the Provident Life and Trust Ca. of
Philadelphia, compilcd by Mr. Asa S. WVing, vice.presideut
and actuary of the-company, whom we bave ta tbank for it.

Our Toronto correspondent bias cither taken his annual
fit af inertia, or it may possibly be that be is enjaying the
balmy breezes af some lake or sea side resort far away from
the ' buzz' aio the Queen city. WVc are consequently minus
aur usual Toronto letter this month.

Boston Insurance Dlrectory.-We bave reccived a eopy
of this neatly-printed dinectony, xvbich contains a complete
list af companies doing business in Massachusetts, giv-ing
date of arganization and general standing. It is publishcd
by C. M. Rarisom, Standard Publisbing Ca., Boston.

The Anglo-Amerioen has gane where ite woodbinc
twinetb. Its liabilities are estîmated at 86o,ooo, and iii
assets, if any, are a very uncertain quantity. This xvill no
doubt be interesting news for policy-holders in Quebcc and
clsewbere in Canada wbo believe in cbeap insurance !

When the Wsr of 1812.14 was raging between Greâxt
Britain and the United States, the State of New Yark passed
its first law relating ta insurance. It was a prohibition ta
the agents af the Phoenix Insu rance Co. of England ta do
business within tbe limits of the State, and wvas dated 1814.

x

SUN LIFE
«ASSURANCE COMPANYý>

0F CANADA.

BUSINES OF 18L
Incrne, $319,987.03. Assets, $1,411,004.33. New LÀre Applications, $2,608,071.0S. Lifel>oliciesin force, $7,930,S7S.;7."
Inercasc, 41,607.40. Increatsc, 136,607.09. Incrcasc, 707,229-30, lncrease, - - 9,aS",474.73-

R. MACAULAY, THOMAS WORKMAN,
.presidenf.

lx XI'



JUL, 86.iSURtAN(GE & FIA C CWROiVWLE. 279

Lord Penrhyn, -. Ylio died rccersily iii Etnland, carried
Iprobahly a larger.iino-iit of life assurance thin aîiy ailier

mars iii the worid, about $2,300,ooo. Il %Vas iii favor of lus
cliidren, wlio woîld nox bc îîrovicled forby blis essaies. ivliiciî
iverc entaiked.

A correspondent; of the Lancel says lie lias just coin.
p)ied ani insurance on a mars aged i0 oz ears. lit: is in
good lîealthi and lias a remarkable fainily liistorv, lus fater
liaving iivcd ta i i c, lus grandfaUtier to i126, and ibis grcat
gr4indfatlicr ta 1.3-so lie saYs. We are nul told %vital
comnp3ny took him, or ait Ivhat. rate.

When a policy on tic lufe of Qatecn Victoria, veluied it
SS,ooo, 'vas put up at auction Tccntly in% Londotn, nouanc
ivould bid five cents for it. No oc present cared tu gain-
bic on the life of Our Quccn wliosc sixty.scventli biruhîday

%vas rccntly celkbrated. May shie live lu ben a undrcd ycars
oid !

The lire los in the UTnited States and Canada for y
ire cstiniatcd ai about $7,ooo,ooo, an inîiprovellncitof aou t
$s,uoo,ooo ii hIe average in MIay for the pasi eleven vars,
buit tilt Cire loss uf the six inouths cf the current ycar cîîdingt
witli -lnec promises tu be in cxccss of the lusses af Ille cu-

resi)oatiding six Iîonths Of 1 SS5.
Wives' and chqIdran'a Policic-s.-ANt oitawa ccîrrcs-

p)ondctît asiks for in(orniati as tu the law govcriiîg iites
cases. Eveiî belote recciving lus Icitertve lad cleci ded tO
(1o as lic ask's, -tîd 'viii have îisîtrc iii giviliga synop)]sis
of tilt liw liext mionîli. WVant of lime p)rcvciils au;r doiîîg

1)10%O.

Mr. e. a. MaIson lias becnl app1ointcdl %tupcrintcindenîi of
igencies for the Dominion for tic Vniîcd States i.ife

I tîsuralîce Co. M'r. Matsons lias hiad a large 4-Xlpricice iii
Itis pcil ficld, and therc is «Cvry rcason ta beclicvi: tiai lie

'viii ýl11111ui i î a good butsitie.çs iii Canada for tliis relialie
cuinipany.

The Hon.Jobn Carling, M.\iiistcr of Agricuîlture, lissent
us a vcr handsomely.baîd cop)y cf IlCatiadi, il-, Ilistory,
l'redutions and Natural Resourccs." Thlis jitblicition is
cslpcci.-lly intended to g'uve information to %'isitors ç:dttt ziit
uIl Ccoonial Exlîiilîition. Wc el tg t hatk the M.\inister or
A~gricultuîre for this vcry itercsîitg and îtse(tl volumtie.

Tho Supremo Court of Ioa lolds tlîat the~ f.:ct Iliat a1
uncnibcr of an asscssmcnî %ocictv ival 'viiollvi' îtîccnscolis
iviitn bis tnotice of a dcatix re.icited linu, doeS ntliî rclievir
iiî from payrncnî. He mutts contîinîue lus contribtionis

avs long as heairt beaus. Nothiing but dcati 'viii frec Iiiinî
(roi lus obuligatini.

A Rmsrve Indispensable. Insurance conîîniissioncr J.
K. *V'arimox says ltai itelligcutt Pirliiiiotcrs of tlle as.sessnîeilit
plan no0W idîiîit tlle radical clcfeet of the origitnal seitiie as

a perniatietî systiii, and seek cxledieîîts to renîiedy il.
Tlîcy cotîccde, %vital heretofore îbecy denkitd, iliat a rcserve
is ati inidispensa.ble factor iii atîy sale sclicne of life assur-

aInce.

Chinesa Custonis.-Twav fiînty cutois iii Chini are
co.-îîectz(d witlî fires. (la is k lat tilt uwncr of t lîtilding
wVltcre tilt frr bruaks oni is takeni Io a1 puliic p1.I.Itlaad
scvtcrely beaien for ]lis c.'rclessuess iii letting il ltiilen.

Asiother is tîtat ill the stores tîcar ste lire ire olîligeil for
sevurail days to seli ilicir guds checap oui of gratitude
tuaIt they di! ntua bini îoù.

lNow Pare Insurance Comnpany. -'iteI Pialatinte" i.s the
tiaine given to a nelw rire Office which k.ý being orgatii,.ed ait
MaI.nchcster,Eng. Oh)jccts :-to carry on in the Uîiîed Kinîg
(loin, or ciscwlitre, Ille Imîsness of a file intîsiraice coîiipaity,
a (ire rc*insurance cotuipauly, anîd itisurauîce, or re*ntistiraîîce,

gecrihly, lire iîîsuraiice cxccpwtid. capital i5,on
LCio shares.

Au assesment socîety 'viicli 511îo1tid try Io conîtinuet
jîaying the face valite of ils ccrtificzaîcs %vithout ilicreasing
assesstncnîs %wouid bc nitîcl in the fix cf tue lauîiestawui,
N. Y., cow, iiclî at1tcnîpîdcc te scratch, widli*olic oif lier
iîind lîcafs, a point oti or licar ance of lier cars. Thec lîoof
cauglît in a loup fortned b)y lier hiorsts, anîd, iii lier sirtiggle
t0 frcc lierself, !,ie brokc lier ck.Im

Stick ta the Truth.-.ifse iisuîratîce is not iiclp)cd Iby ex-
aggeration or conceahici. 'lli ofictî abstîrd i>retîsions
-nd faise induîcentîîs idi iii ils Ibeliaif excite disirusi andi

rejiel conîfidenîce. lTe %vitole trutit as to Ille cotiduct of the
businiess iii tis coutrv siiould lie tuld vithot rcsvrve or
glass. 'litîsisiution cati licari.-,suzcCîm >iuer

J. Tar/'d..
A Bill bus bccn passcd 1lite N:v Vork l.cegislittîrc

atiorizing Catiadiali itisuitrî comixpiiices <loitg btisinîess
iii the United S;Iits tu deIcosit Canadlltii securitics, isvt
of, as licrtetofore. cx.citisivelv Aiiericatî oiiec. Thîis is a itiove
iii the uîroper directjin. <hîr (Gocvertîiîetît ICX7CI)IS UiiM:
States Gtoverniinett buonds front Attîcricat cn11 nis andi
lie rulc sliotld îvork boli wvavs.
Mr. Char-les L. Boss Whio lias hctsi for six vcars Ilte geste-

rai agcent of tic Unîion 'Muliîul LMcé for tuec Provinçe cf
Qtscb)cc, lias l>ccn taplointc(l Stipcrinictidcinî cf Ageuîcies fûr
tic ivliole D)omnîion. '.%r. llossè descrves il i te cnnî-
1îin)' liiitid,for lie lias b>cn a ilinst cntlîutsia.stir en i s:ie-
cc.--futil workcr in ii.nccss iu il ebei c oi
liotior.11tiywlierc. nccî,aii'ii ehhce ou
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Tho limporial Lifo Insuranco Company of Detîroit, NI icli.. Mr. Charles R. Burt tlle %w.rtltv secreîary of the Con.
is a rcurganhzticn of a co.Operattive ktiowni as tit lin p)ertail iltîcit Fire Insurancc Coliii)-any lials heu in titis city for
I.ifé Insurince Society. 'l'le neiw coinpanyi) wvill hiave a cash soute days. 1ltlil)îîoiiittd Nlr. WValter Kavaînagli &-,mît for
capital of Si 50,000, and wvill bc a genineii old liier in every the conip)any i ionitre.il. M-r. Butrt lias gonet: Vorîî'î
parfticuil'ar. Jand une or tivo ailier wveàterni cities wviîl te intention of

The OompaniCs insuring cattit going to Europe by ste .11))iitig agents.
st. Lawvrenicc route, <living to very. suicessfill Voyages liaviîîg A ncwv partncrship. ',\r. Fa..vctt: %V. 11rowîi, of Gallit
beel lInde Litely hy v'cssels rrssing witlîout the loss of a & rovgencral malnagers lit MIontreal of the Mu\tta:l 1.ife
sigle lie-id, have reduiced the rates to i liper cent. on of N. Y., lias taken tiit( hinîscif a partites- fo>r lift. lie
farniers' catie. A fiarthcr reduction is inîicipatcd. entered into tite bonds of ia.trin;-ony om Junte gilh tilt.. ivitli

Tho New York Lifc,%whicli r~eentiv obîitîett . Iîeris%oilis iabetli Lei.,liton, of <;itenhulrui, i'cintîsvlvatîia. %Vc
tu tranisact business in Rtissial, lias delisositcd 50o,000 rcnîîuîes tenîder our conigratulations atîd bcsi. %iîses f4r future
ini the [niperial Batnk at St. Petersbîurg. *Ulteic rneî\îa>>îs
conicession cai lie caîîceicd ai. aîîy lime, wvitiuîOtl sjîc:fyillg Bonds, Mortgages, etc. -- il.îit.,r tif ii,Ii

a leaSOl. A~i>11*N,î.\Cl-t11Nt:Wic.iE iili lie glail lu lie.îr trot utrtv

The War cry.--We ]lave a letter froin a sîtbscriiier ag-ents anid otiiers Whîo Inla> have or kîuwv of .111) muntticipail
asking Our op)inionl as Io the effec. of 'var 011 Canad:an dcbtuttrcs tzD lie dis1mosud of tns flieir neiglîburlîoud. Wc

have itîquirics for (net intof titis nature iii ainounits
p)oliies in Anmcrican companmes. 'The stîljeet iç an8 raligilng fronît 850o tu 8~ooo 'esadesteEio
imp)ort.ant une aîîd ive intcîîd to enter juto it fütll>'I uti > INSURANCE ANDi~NI Ctoîgt:.Mnr;i
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The Fathor or Mr. HE. B3. Hyde, President of the Equir-
able Life, ivas the manager of the Màutiual .ife of Newr York
for Boston for niany ycars. lie was exccedingly sticcessfuit,
and is said to have written policies fur $.zo,ooo,ooo before
lie rctired froin business. Under a very biîîding contract bis
son reccived a large inconie front tlîis source, uen for ycars
afîer he was connected wiîlî the Equitable.

The P.t-ench Governmcnt has dectinced to adopt the
Aniericati systeni of insurince supcîvisioiî, and lias declared
itself iii favor of the Englisit systiei ly wlîich tie Goverii-
ment nîercly undertakecs to sec îlmat foul returns according to
a precribed sclhediule are fii-iiishod cvery year 1b, the coin-
parties, and the public timon allowcd to choose for thenseires,
the Goveranient making no coznrnents.

Mr. IL ]E. Gofflime proceidings lately taken in the
Anierican Courts for the extraditioni of Mr. E. H. Gof.l
foriiierly manager of tic Canada Agrieultural Insurance Co.,
on the grounîds of forgery and defilc.uioîî. have conîiiilettly
fallen throuigh. Thie United States Cormiîisçionr dcclaring
the chmarge.s to bc witliout foundation and ordering bis lionor-
able discharge.

Tho long oxisting lawsuit bcîwecn thc Union \Itttal
Life and the trustt-es of the Chicago University was. it wiIl
be remnecmbcrcd, settled laiely in f.avor of tic conp.ny. A
compromise lias lien arrîge îd thc trustes ire îiow
ctide.arritlg ta raise the ilono>' Jaccess.¶ry tu <ischar"ge hIl
debt, which the cornpany lias agreud to canicel for 83oo,ooo.
'l'li intercst in cxcess of tbis aniunt (S.-o,ooo) is ta l>c
thrown off~

In 1874 the trastoos of tbo MutuaI Liféocf 1qew York
passcd a rcsolution limiîing the mcn-bcrsl of the compan>'
ta îoo,ooo. This by.lax iras transgrcssed in iSSi, when
the mcmbers werc 101,490. At thc close ofi SS5 the num-
ber was z20,952. As thc rule had become a dead kicer i!
was annultud on tic 25th cf NMay last. This is ailothcr
cridence cf the progrcssivcziess cf the ncwv nunagcnicnt of
the Company.

Xr. P. B. Beddome of London, Ont, is one of the aidest
as Weli as Most respectable insurance agents in Canada. He
was appointcd agent for the Western Assurance Comnpany
cf Toronto, more than a tliird of a ccntîîry igo, the exact
date bcing Jamîuary 26tl1, î35. * .'flie busincss is now carried
cn under thc naînc of Mecssrs Ilcddonîie and Birownî, the
latter is a broîlîcr of Fayette WV. Brown, joint mianager of
the NLIttual Lille aî Mlontrcal.

The Equitable Life bunildinmg in Ncw Vork is being
grcatly cili.rgcd and inîprovcd. It wili, wlien conîplcted,
have a frontage of zoo fcî on Broadway, from lle t0
Ccdar strels. Thc iîniiber of tenants is so great that a
directos>' is niccdced for rimeni. Rclays of încn arc working
not ouI>' iii the day tinte but at night by the aid of the dlcc-
t ric liglit, and it ilc iat the altera.tiors will bc coin-
pletcd before tic end of Ill year.

IlIt is wondcrful ' says tlle Cincinnati Prite Czrrai,
" iow pcopile often:time-s change itheir vicws of thingsm.

MVien Arnmstrong began to write 320,000 t0 340,000 crery-
body lheld up tlheir Iands iii holy Iorror, and said tuat such
a coîîrscwîould breakl bis comp~any iii six montlhs. Now Uic
Illicnix of Blrooklyn is .starting Out on large linos, and iî is
S14 %%-rites $50,0oo on1 IabbiîWs soap works. TlMis is pîro-
noîinicd 'another niove iii its dashimg gcncralship.'"I

Tho trial cf Philip Gasset, ircasmîrer or tic jerscy States
and mar.atgcrof the jersey Jlanking Company, on the chargc
Of mmlsapp)lropra.nzlg ;37,000 Of public moncy and illcg.1lly
disposing of forcijpm bonds, concluded aI jersey on1 Saîîîrday,
MIay S. he Jrsoncr was foîînd guilty and sentcnccd to
fihe years' lichai servitude. It wili bc rcenmhllcre<i that tic
failurc cf Citas. Robii &' Co., whicm caused s0 mitcli distrcss
on the Gaspé coast was înainly causcd by tiese transactions.

Several Liverpool Marino Insumnc3 Com.-anies hlave
Z3edai e nde:mk formn of policy, by wviiici fur

a proportionate premiuini the slip.)owvntr cati obtain protec.
tion .igainst ail risks of losç or dainage. The cliief benct
te the sliip-owiîer irili ho Ibat lie will nowv hc able 10 obtii
inidcmnity for aîmy daînage caused b>' collision, whoîhler iii.
ilicted or rcmved. 'l'ie undertvriters of these policies thus
aller a comûplete indeînnity for ail risks incurrcd by tic
vcssel insured.

Austral ian ]nt--re4t.-%Ioee y iUic 4,.rsfraiz:, Insurruce
fti Bankînyj Recori that the leading hanks ini Atistralia

allow tie folloinig rates of interest ont deposits: if for Ilirc
montils, 3 lier cent; six montths, 4 u>er cent; twelre înontms
or over, 5 per cent. No iiitest is paid on deposits malle
for a shorter terni than thre montis. 'l'lie banks chmarge
custoiners fur discounts as fullotws: currency lirc înontlis,
6 and 7 lier cent; beyond tlirc mouis, 3 lier cent :ot-cr-
drafts, 9 lier cent.

Mr. J. IL Macdonald, minaging dlirector of the Coiefdr-
ation ire - Associattion, was iii Moîmîreal during the is
nionnîl. He iras visiting sorte of bis agcencics iu Qiuebec
aiid the Lower Provinces. Mr. 'Macdonald scems ta us
ta bce conductimg the afi.îirs of the Confederatiluaife
on sound conservativc underwriting principles, andi lie
is buiilding up) tIe Association on a solid anid lasiii
founidation, adverse aticîupis ai criticisins or-,wiiclh
recemdy appearcd, to the contrary noîwithstanding.

Notwithotanding the nevere dopression in trade fin
Great liritain for several years, the deposits in po0st office
savings banks continue ta increase. The sum on dejiosit
in iSSi which was the nuost prospcrous of ]aie ycars, iras
;636,1(94,496. AL falling off miglit have been expectid with
time declinie of business, but in IS82 the anîount had inl-
creased ta £39,037,S21 ; in 1883, £41,6,808 ; in mSS4,
.£44,773-773, anid in îSS5, £4,696,8S. This shows that
the working classes af the country arc becomting more pru-
dent and saving.

Mr. X. Bennctt, jr., af Hartford, Conm., manager for
North Aisienica cf the Scottish Union and National and
Lion lire offices, iras inl Montreal during the past week. Mis
general agent ai Montreal, 2Nr. WValter Kavanagh, enter-
taiiîcd 1dm at a lunch at the City Club, and invitcd time
folliwing underivritcrs ta mcct hini viz. -- iUssrs. Tinas
l)avidson, G. F. C. Smith, Geo. H.i\McHcnry, L H. Bouit,
and F. 1). Lac>'. Mr. Maitin Bennctt, jr., is a nuost popumiar
and sîicccssfîil tnderwriter. He is noted for bis conserv.
atisni and executive ability.

Mutual Rcscrvo Pund4-Tiis association lias stolen a
nmarch on the Dinie Mî1lseunus and Circuscs of the country
by annotincing a 41 frc cntertainmcnt " in the city of Guelpeh
for Juine 241h, '.ith 'Mr. J. T. Patterson as chici performur.
'nic world renowncd acroblat J. D. Wells, and the famiutis
pecdestrian J. C. WValkinshaw aise took part. Ail thcîr
ability .vas needed, liowcver, in their alttmpts te prove tilmt
two anid tira madc Ica, or that one d Nllar can bmy Ten
dollars îrorth cf gelmuine ilîsurance. lias thc as-ociaiin
paid tIme licensc c for tîmeatrical performances?

The Fnisur(uice Gazedlle of Ircland, says: Anucrica is
being flo>oded with cards of a London firrn ai bro.cri,
acconpanicd by circulars stating tain they can sîipîýy.
direct fron Londonu, policies of tIme oId Caîctionian, illas,
and àManchiester insmirancc comparties, on elnlcriar-i
WVe venutirc ta say timat imo policies uf te compiies iancd
can lic so ftirnisîicd, and we wondcr if anly of our Aliîericn2
cousins wil risc at such a giudy hait, and if, insteaid 0f
Caicdonian, Atlas, and 'Manchmester, timcy will find time policies
of wcak Continental companics sent cut to thcm.
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The Kutual Reservc Fund Lifo Association wants to
wvrite $zoo,ooo,ooo of insurancu this year. At leasi thaî's
whaî.i ils omilcers f-ay. Reader, just think of the auidaciîy of
tliis ccnceri. ~hoîacdla 0gaaîeteîyn
of these ccrtificatcs (tic assumei that the coniparatively
tritling sunît it bvis belongs ta menibers alrcady in it) it
ivants ta issue qtoo,ooo,ooo of tlicm, and it calls theni
susurance. M1%ay the Lord have inercy upon lte widoiws
end orphians of the poor mortals who rcc:ve these rertifi-
cates, belicving thuin to bc insurance policies !.- Vfindicaz/ur

TIho Nqorthwcstcrn Miler thus sius uip the miil lasses
of die past year: A glance at the desailed slatistics of the
fire lasses of last year in ibis country shows sortie inlcresting
figures. The number of miils burned, including oarnieil,
'-as 305, the average loss bcing $1 2,356 and the total
3,767,055. On the sixty.Lwvo grain elcvators burncd te
aver--ge loss %vas $14.905, anid tlt toall$929,o7o. 0f coop-
crigc estabiislintcnîs seventy-tbree wcre burned, witb an
avcragc loss of 88,136, and a total of 8593,929. 0f bakur-
ics 217 were burncd, with ait avera"e ioss of $2,679, and a
total Of 85 81, 3 43 .

The notorius Tom Chatuplin-perltlps we sbotld say
Thomnas A. P>. Cltaîtîplin-has begun a suit agaînst tise

iNutîtai Rcserve Lufe Association of New York, clainîing a
huîîdrcd îtîousand dollars daniagcs. 'Ir. Charnlitî's tnany
friends in Hartford wiU féed sad to think that bis ruputationt
wbich was !ia badly daniaged beLfore. bias been again injurcd
ta stch.ar. alarning exîcut Cliamplin doesnfot sceo
happy %with the various insurance and assurance corporations
with which he lias bccn first and last connected. Ncarly
all of îhcrn have failed ta nicet his cxîktctations, anid he lias
iailcd ta mcci theirs.-Ilartford Ins. Journal.

Annual REeporte.-Ilc have ta aclnowledge the follow-
ing annual Reports, and hcrcb)y tender aur thanks for saute.

Colo ra do faurth annual report part 1. fram Superin-
cndcnt of Insurance, Hirain A. Spruance, Esq.

.Alary-latd, bound volumne of i 5th animal report front
Insîtrance Corniissioner, Jtsse K. Hines, Eq

O/du. bound volume o ai 9111 annîtal report part Il. front
Superintendent af Insurance, i lcnryj. Rciîîinund, Escq.

Pellisy(aania, copy ai 13111 atînual report part 11. front
Insusrance Carnnissioncr, J. M. Forster, Esq.

Colir-ilic, copy af 21 st annital repart part II. frani
Insurancc Contraissioner, Ephraitn WVilu...iîs, Esq.

feclpfulncss of Industrial Insmne.One htundred
and fifty Pl>iiephia undcrtakers ccnify thai since tbe Au-
tuinu ai zS79 thicy have in frequent instances been called
upon ta bîiry the dcad arnong the isidusîriat and working
peciple wlîo have lîad industrial policies on tlicir lives, aud
îhey take special satisfaction in attcsting ta the prornplness
and enhtire juistice wiîh, which clainîs upon policies have bccn
p.iid, tlicreby in rnany instancus suppliîîm; the rcquirctl
nians fur a decent and î>romr Iturial, whichi tîc f.inîly
wouid have lhad great difficulty alier ise to pravide. In
Io instance wiîhin ilheir ko li as any advaninge been
tùkcn ofi cclnicaliîics, or the fantiily oi the insurc'd heenl
complcllcd la resort to, law-sîîiîs Or 111C couTS to SCCîITC the
nioncy diteîîpon zuîy palicy, but, on îhc conîrary, the prompjt-
ricssand fair dealing lias *always givcn en-tiretisfactiota.

Ta IB acs.-Afistress: 1 did not cali you, jane ; I wished
ta çlc.ik to Henry, the ncw butier. Jaxe (t Picw çiri):
E-xctisc me, mnuni ; but Henry cauldn't conte. lie bulievcs
tlcrc'.ç a big lakc ofi natber.l gas iu thec elar, and he's jcst
slitartcci down wid a c.indie to litint for it." Henry will
neyetr corne. Hc bias gonc ta blaues by cxprcss.-Cir.çv
Iii «*1 JçÇaisr.

LEGAL DECISIONS IN INSURANCE CASES.
COMILE IYI

%iE-SsRs. mONK & RAVNES, ADvocNIý,Es, *to,ýqVitEAL.

SUI'ERIOR COURT, MOtNTREI&A

TilE RIcUEEUEU t.ND) ONTARIO NAVIGATIsON Coml,,Ny,

Tiis lîra\ lNSURAiNeE C OFîîv i BROOKLYNi,

This was an action founded upion a policy of inilanîl marine insriar
ince issue<i at Jufraio in tic Staic of New York, under which Plainî-
tifs sought ta recover ant avurage contribution fromn Defendants Weorc
tie .Supcrior Court in 'Montreni.

Plaintiffs t up in thuir cleclaration that by a certain policy of in-
land Marine inSUratICe jSStc.il -%bout the 2nd of Marcli, iS4, aI Bluffal,
ini the Sîatc or 11c'v York-, Dcfendaîiis (wiiom they descrihe a1s.1
Bod>' Vl'atic and Coriiorite, hiaving ils principal pîlace ai bîusiness ai
llroolyn, iii tic Statc of Ncw York, anîl iavîîîg ail office anîl isprin-.
cipal place of blbiflbs for the Province of Quclive in the city of Mont-
rral) insurcd one ai the stcamboxats belongimg ta tlicm, caiicd the
.imrtait, against ail luss and iamigc causcdl by perdls of inlatl navi-
ganion, UIp ta he Suin of S24,o00.oo. Thle vcssc-l to navigate wixiiin
crtain limuis fm.ctd by the î>ulicy.

Thiat whîile tic pulicy %va-, an full force andl cfcct saiîi steainlîcat
"Sparta.aîIl met With an accident wiîilc aivgting wiilîin thc liinaits

faxei lîy the policy, anid was damangcd to a considerable extcrat.
In cîuaquence of wiaich licy laim: iron i e fendanîs antr average

contribution of $(t;: 84.

Plainîlifrs dluI nal allegc specially w), -re the accident occurred. Tbecy
scrvcd Iheir rdtion on the agent of the Company' in Montreal, wlicre
they allege the Defenclanîs have ilicir chici office and place ai bunneass
for the Province ai Qucbec.

Dcfenclants mct tis action wiîh an excelien deelinalpireor prelimîn-
ary plca deaayinie tiîc juarisdiction ai the Court ; alicging that iicy arc,
as sted b in îiffc' Ucclaratian, a Conapany carrying on the busineàs
of iniand marine inur.ince in virtuc of the iaws of the United States
cii Ainica, antI Iiaving ilicir parinciptal place of îIusilic.u in ltreullyn,
in the -Statc ai c'et% York ; and tuat iîy virtîc oi the law in force in the
l.>ominion ai Catna.da ihey arc only ha2ble ta bac sucal ini any of the Pro-
vinces o! tbc saîd D)ominion, iîacluîling ihe l'aovince of Qucbecc, for lia.
liiis incurrcd by tiacm in Caniada. That it appiears by lthe wait atiol

eteclaration that the liaiity, if any ihere bc, was not ineurrcd hy ticmn
in the said Dominion of Canaîla or in aiay oi the Province% tiiercof, aîîîl
tint canseqîîently nto action uipon thc said liability can bc institutcd
against tiaer in th ic Ptlrovince ai Qluclbc.

iliait le service ini the lircnt case wvasa %ervice oa %vril foundetl uln
a iiali.itv incuried, if incurrel ai il], wiîthin the limits of the Uniicel
lit:teso(ilAterici. atnd sucti scrvicc 15 tiierciore iite-.al, and tue>' canalot
bac liclIl answerablc to hc wvixt -ervcçl.

The>' ihcreforc pîr.y for the disouissal o! the action.
Thle Ili. Mr. Jutice Taschereau ttnilcretl judganentn n the 29 ih

Mtay, îSS6, disnaissing Pla.intiffs'.action on tis excepîtion ; rcserving ir
thcmn, hawcvcr, ilicir righl Ia bring îlhc action again before a Court of
compelent jurisdiction.

Thie judgnicnt was as follotes
,-Mie Court laaving lacaird thc parties, tc.
Considcring that il appcars b>' thc writ andI declaration in this cause,

tlert the L>cfiiîiants are a fareigo insurincc commpny having ilicir
prini=a place of tauiines% in thc City oi BtroolIyn, State o! àNcwv Vork,
but igalsoanl office and l ace of linas:iîcss 1;1 die City et oNîsCaIIT
for tîte taacin iis Pr(ovince of insurance b)uinm ;

Conictcring tait the tigltls, îiowcrs, andl obligations ai sabd Campa.-ny
ânti th competene>' o! PUourts rcspeciing: it, arc r.ovcrrnd andl rehutait
iy thc Act 3S Victcria, cap. 2îa, antI tuai b>' scciionç ja andI ta of said
Art;t is cxlircssy enacicdthiL liaircign insurance campanies siîch as

thc Ikccinîsç can only lic suil befrorc the Courts ai the Dominior ai
Canada for liallities contrictcid l'y tucn in: Canada ;

Considering thal the l'laintiffs suedt on a caniraci oi inçurancc whieiu
was cnlerecd itilo a nt uffalo, in the Stai ofNcw Y'orkc, and an accounlt u!
an accident wlîich Iitppetcel ai a pîlace wlaicla is nol allegcd ta bic within
the linitiis fte D>ominion oi Canada;

Considezin.- ihat th%% Court is ini consequcncc incoropctent la arijudi.
cate upon tic prescrit (1cmand bascd upon an obligation contr.acted in a
foreigocouunlry ;-

Dcii aaintain the çleclinatory exception fyicxl b>' the Deicoulanis and
î1isnaiss thc Plalntl«s action wlth cauts, tescvittg to ihen t dr righîs
b-c!aore a campetent itibutal.

i
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SliMECOURT 0F CANAD)A.

ciael iitc CittSt t$. ener.

lit inaction ou a t-naig 'oliev caîiîttiiiig luis clause- Il W.tri.an»d-
Ilotu ta cltr or iaîî»îîipî tu Chie»r, or ta us» ti» culiof -Si. I.Iwrciîce
dprioir Io tii» teilli da Itvu !Niay, sir -aier the thirticîli day of Octoh»r

<a ii» floî us éaji» àortIîi o ca»ile Ray and acrosl; heSt rait of
" C.anio to tIi» northrrmo esii-iice tiiercof shall lie coiiidrcl tiie

liainds of tii» Gbul t i .w»c saa tii» Caplain testificit
'l'ie voyage %as fir oi Liverpîool lo Qucii»c, aid the liip saklon 2ind

*Ap)ril. Naîlîiiig haiai.Ikii»d suitiil ive 1 et- sviîl ici: tu t le -sautlwiril -of
Neu %..ii.'aîd. I»iarteiieti .Ill andi <lmsigctl ablitt -for a fetw d.iys

livig l ~oî <tr wy artit,! l u»niglit tli1i ) iip as have ta
iitier ltpwcr iiain ttalaiil, -liiti-.ilbtitit iiiiigiît shIcdriftî» ino t- alargt:

4-.~, fici of» ic.»lme» î ie vv Ncà aiat thie tini»,.Itid the -Alipil s-
'*taiictd danîn..». Wu w.±re iii tlîi, je tlitre or lotir lîous. LatidIt t
41 -lil tii» ticxt da.y. Cotid tuaI ge -:tfîirîhier-along on- account of the k»e.
41 Ill a1)Ismt Itclity.ia)ur hotuis %%c, sl-aîî»d to work ulstowards QuecYc

Tii»iog.ook iio"d ilat tilt silij gt o: t is-ict: on the -,th May,
and-an vxIscrt cx.anîiiio4 l- Il ii riii %wu-rcliat from-the entries in the
lt.g itouo tif Ille Gui, ;th. &tIl and 6,111 Mtay, tiit Capitain was atlcnîpliteg
ta clitertIieGIilif ofS.ia'»uc

A vcrdict ive% takeai for th ii»iiiifls Iîycasn,ît eefoth

edetitudaîiî lu maivc, ta Cler-2i u<n 'tit. ler fora tc trial, the Court-
bliw tu iîac ii%' puci tu iiîouîiî tii vesict and-ia[o-ta dsaw ihier

enc: oi fact as a J Il i.
1k/dt, q 'i. everiiîgtiîejîdlgi»int of tii» Couit »o (iER,

J.,disciiîîithaI tIicaîov- clatis» was appbllicalble la a volire p<îiiey,
andi ilint tlive» lag-cviiîkn»e lta go-la the jury :lîat the Captain -wâ'$
nîtemuptuug tu enlerîbe Gbulf coniraryto tuc aforesaid clauls.

-SUViERIOR COURT, 'MONTREAL

TIIE CITY 0F LONDoN FIRE INSURANCE COMI A1ýV.

,Fire InirntJirpanaanU tlefr~:rgra Isnf-
/»ls iu, tai»y,.

-iliaintiff lv titi- action ciaimiei -front the -Defendant the %umi of

$1400, hucing arnuit of a fure policy-on bis slock-in.tratte, which -was
tolilytdceroyedlIv lire ait Ilme a3tli April, ISS4.

INTCE CYZROiVJCLEr. LVî, ,S

To luis action - ti» conlipanly pieaieed Tiaî ie» btiicy i.uil L. il
-Ohîained liy inrans of taise- reprecîcitaiious oi tii» 1 laio laiil, 1îi,..

wlihen aliplyiiîg for -tii» îiuiicy ers e hls -tock asiiigN n
$4000o, wiuen in rcalily-it-wis Oiy wVottlt-$2oaa.

Tiiat Plaiiiffis cdam, as fyletl was giosily e»saggerated, andti liât i»t
therctare liait na îi ght to recover, nccoriiig ta il 4ifl uîulhiiuil -'t
the poiicy.

Mi»ieasriseil Jtudge wlin presideil fuiiît at liie evil'e» ientdîî,
filth di»cate ofillie-1Iaintiff's jîicaitî for iuiv, lit: rr.$îl'iIt

lus stock was timen Wvorth $4000, 'utile-l lui îaiy lis Valise va, far 1c',

tian tiiat amaunt.

Thlal on tlie6îh Ma.y, ISS4. Piainliff cyled a daii C.,r a1 sui- tf$110 i~
anitat tii c'.idieice '.hîeuucd ti ciiiî It »gîie »:giîl n.

stuck flot being woxîli Ilit anioisit, -tii. fiirtier , -tuaI lti» »aiiî n-11pui, -I

toale %peciaily hsgcaeliy tii» aiddiition of tiv. itliîi' mmif $2m..

anti $2o0.oo, tviih Illiainlifwittiîirev as sinsi a, tluey ,uciie aii. n
question luy li» efetaî -. y yli tilavh.ritlii fur » tit: iui ai-.,i.1s
tu-a ites, andi diçnicsed Pliiitifls aclitin y Ille foilouiiig juditlg:îit î

Colsidering Iliat b>' he seconîd eaîîdiiti8 of aid ticv il. 1ý stipr.

lated that if any fais», erra)neotisç, or ilicisact rrcitîioi i ina.m. ini
the application, uhilluer litin as »îm..naiîi »mt»iu»iina

-or not, the» policy aiiorf »~il bei»atumtletniaî ad

Cunsîulering-tli.tt liy artiCle-24S-J Oftme CiVil Code tuf LouwîCr cîa
"mlicucrprcs.entation orcancealm»itiît jlue er rrar or iengi i ie
49ofa nature ta dîniinih thet»ailrcciitiunl of Ille rtsk <tir chlipg the
44 object afiti, i of asea nullily." Auitit le tii» cottite ii;it iii

"sn etcas i nuiit.atinl Iheoos lias ii> drgce .ah-rn
"front Ille fact liit'iii»5rc.Cit»d or ci~ael;

Considering titat-tii» tact-ai reprccciitiîng -tii valuis torils !.îtoi. in
question as being wocîli $4000, ivieti in renlit» ilts vai*li.l ip'a

cdation cf the riçà.e" and-thât on that 2ccaîit tlicie i5 groiid -or ticir
ing the policy nuli -;

Considering tlîat Iîy lWh fith condition o ai d -1-om i c'y i* tiilai

tittt, if tiicaimt fvleti-Ihy tie»a---iied -fiter Ille Curc c-..1iiai1i'- Lç I.l
exuîggerated Mtercnent, in -uch a cas» ti» a.i,irei sh o'c Iti. u-ugliils
undcv -sid îiolicy, 'ubîch- shah ibtereipoui iuecdliii iiil and id :

Concidening- that the 1)uifcntdantY puicas -arc weil tt.iiid»d -. til Ille
-Piainîifi's-action iînioitidcl,--

I)ath masiintain the plea- of sati4 Companyiv 1Dclcsitlnt. antd (lotis -lie-
atiss Pisintiffs "îill action withi cotqs.

HEAD OFFICE, 1>7 &_WATERLOO, On~t..

4TUil ONTARIO IJTUAL LIFE
Dominion Dep osit, $ 100,000-00.

IHE ONIY -PURELY MUTUAL -CANADIAN- LIFE COMPANY.
Total Number of Polici« in-Force-Descember 31st, 18SU, - - - - - - - -6,388

Coverng Assliurance to-the-Amount of----------------------------8,259,361.71
Net leserve to Credit of Poicy-holdes,----------------------------695,60t.36

Tii»r4sptl 5, h e i»Compasty ma; bc '«n fronît the f:ci; ihal, iin . the firt terc l. ~s.ihe- inUl -ntcit amarniel un onlv *Q.21S. whlilc fat. e
-Iy:c.hll il, hatndsomc iolâ1 

Anià. 661-i87, -ail -made fretin alg speulusd(osItr. n£clvtuîto

l'bc Iatxci anli muIyt ucce tiiu Lire ConpWflien ihe wonld arc purély mutual, sont, Jk cTim ociAn to, Ceuru llh- amu ruan ueat nert ro %i.
TUttI ONTr%nueOîlocxm asrictly làic ins.Utmucc btineil,. 1iaîo tc-îie(a i %st lui cno Tontîine 1'Iicits, ni îli»expcw o( îhcu.-soy anti f.qîl

benuiftlhiccw. lî.'oitlhilr-h mc.andmrim i e gt lbf-lmuoiret.
TMtC I 0.1ril t 80 iran»im in platu fi curn on il% polibci, IWKt he C<3n, ncs»a deinite os«rrender val ithcinl cza-h or j1ipa'Tnc

îe ctu1hinr,: a ciml'r itl now the val ste of< bit pMcy ai ny filu»,antd withilraw Witb*. t lem ini cases of unccsaiiy.
Ir LX'A>18t4U 1T nr'A iMtMI uAii Coi tUi'GYtiLF tStiKC

I. a. UBOWMAN, -Presdent. -WlHENDRY, -Mana<eu. -W. -H. RIODELL, Secrctary.
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issuranict E
ecard oti-itCttr%:

lion* N'.l. Justice BIURTON. Toronto. lion. Sir ALEX~. CAMPBiEiLL. K. C. .:.
L.I. L. S.' ,ZuwbKi, A. 1). C. ltu rtet Qu«cn, Ottawa. 1 0.-

N. M Lit. Ft.. St. Catharines. THOS SUINY A R i. F". liatnitoi-
j(>MIN STUART. Es. Hamiulton. F.. WOi.FERSiAN THOM AS. Eiq.. Momntrça.

W IIIMOOIIRE. %4q.. .1 nl:on. lion. C>ANN N. LoandIon~.

A~. G.. RAMiSAY. i,~Lnf alton, J'retident. F. W. GATES. Esq., lia,. altoi, 1 7e P'pe1idnI.
.U.SIIURNE, Lsq., mo.

Managlng Director-A. C. RAMSAY. Secretary-R. HILLS.
Superintendent-ALEX. RAMSAY.

- - - - - - - - - -s - 1,35 ~
,. .,,. .

i

eI~ V * bu 1NE e

A. M. Nil 1t.oW.:

CAPITAL, - - ------ $1,000,000.00

eAecAlBH AsSETS,-----------------,8,0.
A]NIiUAL IECOCME, over----- -------- 13w0,000.00

LOSM pAID SINCE ORGMZTION, over - -10,1000,000.00
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9Uw & M

1 DALE STREETe LIVERPOOL. 7 CORNHILL, LONDON,

Kxtracts frrom the ]Report for the Year 1885.
Pire Premiuins after deducting Re-assurances - - -

Iàfe Premiums id - - -

Interest derived from Investments - - - - - - - -

Net Income for the year

- $6,261,925
- - 1,135,665

- 1,456,770

* - $8,854,360

Thie nmagnitude of thc Conmpany's busines enables it tu accept Insuratices oit the must favorable ternis.

POL.ICY HOLDERS INCUR NO LIABILITY OF PARTNERSHIP.

LIFE DEPARTMENT.
Ail descriptions of Lire Insurancc and Annuities at modcrate rates. Farticipating Policies, under new table, pax-yable at fixcd igc or

previous deatb.

THE LARGE REVERSIONARY BONUS ofr68. iS s. per cent. on the suri assured %vas declared nt the end of the last quinquennui
on ail policies in the new participating clams that had been in existence throughout the period ofr ive ycars.

TIIE NEW CONDITriONS 0F ASSURANCE give increased facilities fui Rusidcnce, Travel and Occupation-maintaining Policies
in force, Reviving Lapsed Policies. Prompt paynient of Claims.

FUNDS.
Afkcr providing for the payment of the Dividend, ani of ail outstanding Claimi, Lusses, and Current Accounts against the Company, the

Funds wilI stand as follows.

Capital Paid-up - - - - - - - - - - - - - - $ 1,228,200)
Globe Perpetiial Annuity Fund - - - - - - - - - - - 5,514,000
làife and Annuity Panda - - - - - - - - - - - - 18,493,060
General Reserve and Pire Re-insurance Fund - - - - - - - 9,250,000
Balance to Credit of Profit and Loss - - - - - - - - - 875,440

Total of above Funds - - - - - - $35,260,700

The above Panda have increased during 1885 - $803, 695
The Total Claims paid since its commencement, by the Company, aftcr deducting Re-assurances,

amount to - - - - - - - - - $107,930,510

AUGUSTUS HENDRICKS, ALEXANDER DUNCAN, T. I. ALSOP,
Actuary and residezt .Sccary iii London. Sub-.Afanager. Assistant Resident .Secrlaiy.

JOHN Il. DOVE, GeneralAManager and Secrelary.

LiverPool, May 19 1886.

HRAD OFFICE FOR CANADA, 16 PLACE d'ARilES, MONTREAL.

C. F. C. SMITH, Rosidont Seoretary.

-I

JULY, 1886.
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4deLISERML o OFFER * TO de SUBSCRISERS e
-FOR THE-

INSU RANCE4 Ali D *FINANCE *CHRONICLE,
SIX VALUABLE BOOKS GIVEN AWAY!

To cacli sub4crilser to the INSURA14CE & PINANCE CHIROSIOLE vvho pays ltis futll subscription, for*z8S6, on or before
flic lot August, any Four or tlicîsndernientioned bocks wiIl Iho given.

Any new subscriber, w-ho renlits subscription nn or befoie flic lst cf Augusts May Select auy Four.
Auy delinquent subscriher, who pays up his hack sul;sriptions, including I386, and rensîtting en or l>_.forc the lst or August, May

select an.v Six of these books. Suhscribers wil 1 please send 1 ist wiî ltseinil tance, and the books wi1lieh forva rdeil, postage paid.
Tliese books are standard workS. printed %with large, clear type ott good paper, and have piper covcrs. Illie retail price of tie books if

bosnd in cloth would ho $î.00 ornmore cachi. XYou could flot purchase thle books ofered, if in ordinary clotlh biindisig,at less tia froint $3.00 to $5.0.

THE INSURANCE and FINANCE CHRONICLE IS $2.00 PER ANNUM.

Fretie-l CeisIrltict. Tlrief Bliogratphie of t'ne Foremost Frcnch men of to-tl.ty. 'l sisall aideavor tomac il keicywwhrve il will bc, v'rciatel. Thse tasit was
sarno. Vol. l., t3) lit; Vol. Il., i5o tit. Each volume courits one licol. e delicair ont. alla 1 %iliccrcly ciuurztillae die ikihor oit*iîc inanner ini whicli lic as
Corntente voluin, 1I-Marshtall d3e NMcNM,hon, by Ernesî Daudt. - Loon (sn pl)roacheitri bohqccs- <ni Il Wfiian E. (64lituenc.

beî~ I tlctcr letssse-Ju% Grevy, gay I.-tcien M)ltrsî.Uv ilnce lly Scoc iSo Clialbieru. lly W..IMasthieu Williams, F.R.A.S., a IeaslingChnrled; F.<3ond.-Charlcs de Frcycinci. l'y Hector Depasse. - Victor ilugo c'y -ceîu es Enln3,am, 0
jute dlrîe-eulnn3e Lsept, by Albert Pinard3. Cneî..Oii i oi.Cnu inc mk.Fd«eSn

Contenti 1-ol/usdi I.-Julc% Ferry, bf, v Eouard Svls-in.-Gorgc Cemencts. l.y Parial ctn#irgno o%.Cmmpis fSoe-tc £h ut
.. ohfi, yFIin ~-Oliin ol f Lunar Volrcnnoe.-Soititys of the îart .- FornatIicn uf Coat. -VotsCantill l'clletin.-.rnc-t Rtenan. b>' Iîul ilurget. rient> il.fr. yl.nîn

lJa.ir.-Chalemlacour, hy lltctorl>cp:tsu.- ules Simîone by F.rîest Datudet. $nmashings -Air of Stove.-lieatd Çtooms.-Solar FElipse of sSî.- Great Ice
Erckmann'Chattr.-in. by jules Claretie.-Paul Irc, by Hccior Dcp.tte.. -AI- Aýgr-Count Rumrord's Cooking Stoyez.-Science and Spiritualism- (Jigin of

phonie Daudet, by Jules Claretie. Ptrcleum.-Conosion of Building Stones.
.. ne narratives arccfitpclar and -nimated, having the rutrits of the Lest ".IWl irîapttt«teeceiisbeî tohpplr in< ~imolemn Frenchs Littrer."-N. 1. Gra0hi. it. ltiarnand fOTcC tna e reýentiwithîs'anîic by boteoulriîîuu seia

Charlotte Bronte: or, Flowers f.-om a Yorktshire Mioor. Ily Lattes C. liollow. stcntifie training.-T'he elradeny London, £«Xland.
way. tinta. s>6 pp.

Ily-Wy ai Lterattire. or. Eosay% on OId Thiveg and New,. in the Cîrstont ClattlnttsSliottlt. Dy Chtres Dickens. WVith illustrations. $vo, 4.Opp. 2
=dctons, etc. lly D3. I. WVhefer, 13.3., LLD.. Prenjîlene Allcghciîy' volumes, each volume conus one book.

College. 12ntO, 247 PP- Contexii. A Christmast Carol.-The Cticket on the lcattIi.-Ilie L-himes--
deDr. %Vhteler nivcwh-it Central hi-tory leaves tinnotice<3-.n mental Morrnsi lie Date of Life.-Ihe Haunted Miais.

.1 o!dt ime Eîîglshpeople iItheir w.ayo(îhitiikla. lchaalnatndgr
o i, tyle. and the volumin is iin %chol2rshlp end su;ggstion:' - Boston rrani. J'i,ayiso the King, Liy Alfred Tennyson. 4t0< 69 pli. Coittiide E-dfii.

elijoan of Amc-liy Alphonse de Laaine. étO, 15 pp.
Scitltlt Ciaracterntimn Ry e' Paxtoo Ioo3. lamo, 247 p.p. Workmg P'eople andi thetr Enîployers. D3y Washington Gladdes. szmop

"ýThis volume is ctow<3ed wiîh amiting anecdotes end illuîrat ions of terady 24, Vis.
%it. humor, and keen sarcasm of tht Scoisih race. T'hey arc I blid in P'a\tot làThtis bo*h we coaal'cmsn. Il is sound and cconomic lit principl,.nul
l1ledV.' quntit style, and many ofthn point a moral in such a striking way thit it Chrittian ln spitit." W. i.l EX'amine,'.

mi!d sectnt inîpovsît.' to forget it.'-N. 1. Chri;tian allreihcer. George EIllotn Esnayn-. Colleet -tn<tArritigcd. wvith ant Introduction 0:i lier
W1*tlm thse l'nets. A elcîion of English pocîry. Il> Canon F. W. Farrar, D.D., deAaalynis of Motive!'* ly Nxthan Shepptd. tamo.

Sînto. 290 pli. e paier. FlsamnandJ.Ttqatu. A Yachtsman's experiencea nI Ses :%»d:'Ashüe. Dy Tho.
"Ont will look toiig to (mnd a collection of potin ltat esince-s incruste and3 more mas Gibson ltowles. lamo, 266 pli.

di-c'.min2tingt judgmeiiL Itiha% esideiîly ldetti a labor of love vvith the notil ait. deFloetamn mcans gonds founà fOcating in the ;ea; lemmi,î goo,1% <liruit nver.
îh-,r. Canon Farritr' pefâce:slonc is worth tht ptice of the bookc three limes oves.' board andt remaining undcr water. TIhentutlîor's ranze ci topi te dlls w atle, nus lias

X.. P. Ciîristia,, lntelhiencer. descriptlive po%%crs*so ample, that he neyer tires the reder. Ili% <ecîîonof tie
A V:îiticec Siclanl Teacher i: si rg slit. A tale of the 01<3 Dominion in the sCa end Of lîfeupon it, cmnsiot bce eccllcd.*-Csiago In.trior.

*'ransition Sttte. ly Lydia WOOî lialdwmn. 121150>233 pp. Saisi lcshtsrt Thtlc ,motivec Ençinter: A WVorkingma:fs*. Sulutiol, of tlit
Scir.itlll %qphin,4. AkcvicwofCirrentTheories ConcerningAtoms.Apes, Laborl<roblem. llyJtLtinD. Fulton, D.1D. zmu,2ppi).

ant e-n Iy Samîtel %Vn'inwright,l1).), amo, 302P Il Ther~ mnîcit is tttceedingly vecll writtn,:intl shoui bc read anl poce'e.

de 'Mec arumn 0p i pthe nct if al obapprLtd t'y amy reader, anla i, Ms'. 110bzrt's Solution o! the labos' problemt indicates the poucm&ion or tu îînuquis
.dpol oopcingtheccc fthmwhozke tfogr it-i doctrines nîsociate.l amountod'ctiitiioi sete, eais worthy of specia attention."- Ciotxo 1,îf,'rjvr.

wstt gra names and elabrat<3 in 1(amats boots must o! course bac tro."*- CAt'o- clsrittumu tIn NarraVmi4#--tt. A Stoty. By Eiward Everets liaIt. s min, .. )3
.Co Sadrd. Pp.
Iliglivavif Lfittre; or, WVitit to Read ana lcw li Rend. Il>. David de Iid% id; an enter'eainini:. %parklinir, vi:csIsixndîcof %tories . jous %litth iîs

l'ry<3c, M.A., LIJ). taîno, s5p.u tread alaad in the familîrerhe" Y. Chrijfian Iterkiy.
de >r.1 David lryde is an eritîlite Scotcitman, and ha-. toht wiîlî much sutc. CJtrlYlO'A FEn<aYts. Sixe Est..-,'l, Th)"omas carlyle. 410, 59 pis.

cc,. ii nlîîgt lli hinîs on ste t eixmkos.inu on the itet mectiuits of maICier Contenxte. Gee.lus-Ltr'Psl.-cilr-Mn oie f Mlira
inc temn arc vatuable, and hikely t0 prove of grcae practical usedd' - . J.~ lnao1?cah of Goctîhe.

Surrrrxtfttl Men of To-Dla> antd selant tlit,)eya ou r niSneen.Jt.d oun 's lwlanr~e yJomHbetç.uo a p
Iracîst ard Opinionn îrashrred fruit Five litindred lîromitiene Mien. l>- Rev. deThi% noyzI i% esccdinîly clever anmplot andadmirable for ils portrayal of vil.

Vv.ifur F. (.rafts, A.Ni. nismo, a7pp. làge lif. A quietanastttral hitmorpcrsades tht whole story. It krealisticifs

Nt'îhe have we foundi more incentivct tohaonorahle living ta dehgîllyn style, and fiillofcxciîing i'.ei<3ea. Il i shoroughlY readabl."- Bolton Gazelleigifuian y h<tnical Metsiorles. A volume of Remiuiscences, ly Rcy. H. R. Haiec*i,itipts8vçly told than inthîic volumc."-Chicat nier.Ocetan. A. E. eino.

'iatssr,, S;ttln. A stries of poplmlar Scientiflc Expâsitions hy Grant Allen, litidZ C.'n.'enft.-Farly Lifeand Rccollections.-{aring Music. -Old Vio.-
l<i.hr3 A. 1-rocîor, Anlre' Wilson, *lhoînas Fcuites', and Eilwar3 Clol. lins Pgnii-V ne.lrifl-U .
WVith c..tiots index. lama, 264 pp. of ail Nir. Hacs Oîn tio t ii mscl iter.ture, mont le licher or mr

Kîîil: Vl~tsntT~algA couse o!lectures <3eivered lIefore the rtad;alethan' « y Mlutical lmories ;' iii short lit ia treaory of Musiical intcî li.
Univmrily of C-imbridgec l'y F. Max Mllct K.M., esit and Foot-motts. Coin- gencesucli ns onlyn eritîcalt tleamil an alntust infall ible instinct could have ga.

l'lCC.~~~~la saiti ataar of O wt îmha Anri ira 'rvl cf Sir Samuel Balkes', F.R.G.S. NVith maple
deThc wIwk opeii% the door tu vai %ttbt rifr ati as0 the ancient las o 2tc I!at fArla Tvh

hittorY utC lnîlian ils peopte."-C.iago Interior. "I n ail tbe lite7atuTe of African ttrave, nýo single worl cari b, fosînd Inove
lllslîîrleal anti Othior Slcetchen. Dy7 James Anthony Fresîde, eýditesi sith eleciftint nd aleo me instructive thans this. in I ieslosure or the mysteries of the

ani introdluction by Dlavid Ililton %beler, 13.1., LL.D. Vresîdent Allegheny Dark ,~ntncnt.'-Y. Y. Younalîsf Commerce.*
CollegeC. lamo, 283 pist. Sclf.Ctalttire.. Dy John Stuart lackie, Profestor of Grocke in the University of

Julien Coltiforterx or S'ientific Sympaîby A religions satire in ahicis lie. Etlinburgis. 4t0, 13 pp,-
ley. %hi: NI!ullthe, John Stuart, the Mili.te. andI Tyndall, tet Sad<3ucc,.nt- "Tliis is ontcf thernot direct, prnctical anel sensilleoftreatises onmthtsuject.
Iclli)lt o ceintfutrt Jub oui of their scitntiftc books., iy joseph Parter. 13.1., Tt i% wrio 1.s a plin sraightforwvard style, with Christians motives. We warînly

$y(-, 2muni. commend t'ht boc t al"Jh L- E#iso'pa Retoider.

I.-



lIVSURAATcEr & rFINANCL- CHPOYt/tLËÉ.

NOTICE TOCONiTRACTORS3
SEIE)'l'ENI)IERt: icldiescid to lim înleriîcao n'1'clitt:r for 10 lo i, &Ce., foîr lime Ne\ .. n'i îmmll id,

Oaa"wIl lx: rccvîý(cmi IL tlîk ofilice: nîmîmi FR1 IMAV, Ille 30t11 juilY,
on Ille bev'elai %%Os i.s meqîî(l iii Ille Colibiruclîcjn of the

JIRON1 UOOFS, &.
Of the NEW LEPARTMENTAL BUILDING,

Wellngton Street, Ottawa, Ont.
Plans and bspecilicitioîîs cao lie sen ai Ilme l)eparîneîmî of P'ublic

Works, Ottawai, on and afuer Frida>', 9111 Ji y.
Persans tlidertaîg aie finrtilir noaifiel lImai teîdels wviIl îlot lie con-

sidered iîunIess liide on1 the îîrîmîcd furliiï silliplied, andm %igned %vitm

En.-cli tender aîmîiýt lie atcn1îîmdl%~a a. *Iibl, hei ltije illadui
payale Io tihe uerîer tif uIl I luii'ralle Ille oiumsi. f Puiilc \oUtkb,
e'liti/ li. là.ep.a ie.t LI leIit~ itîu k.f Ille tel.ie %V lici %vil l lic foi feitcd
if the îîam lv dcli lilu c ili ii, a comtI i len cal kil LIIOI ol 10 o ,
or if lie fisi t lu ç .nîlcle tilte w uî k cuni iacîed for. If tlt! tendler be îlot

1cýcds Ilie arquemc %%Il lie a ivilimc.
lt.. IX'Jmmmiicaîîà (lues timo iid itbelf 10 accelit tie lowcst or any

tenlder.
By aider,

A. (3OiiIL.,

Demailumîcol of Pulic \Vorks. Secrelary.
<Jltawa-., 2SîiJulie, ISS6.

RAND BROS,
Redl Estate Brokers and Finanolal Agentsl

B3RITISH COLUMBIA.
offices nt Victoria, New Westminster and Vancoutver <Cont Hfarbor),

Property for saJe Iii «Il parts. of tic Province. investnieîls minl ai il
efil.i."e Iliîang foinnresiitts. Ilcaîls collected. Ilorîgitges bughl
411,u iliel. r jmIrclg.Jcd 011 commlission. Corrcso.lcmceu t..l1

ciît .1 P.:ilteil givest te jropcmty ai the ternmus of tlittiO ai.ti

t. -4

-Ac.ENI' ANI) WE.STERN DISTRICT INSI'ECTOR -

26 Wellington Street East, TORONTO.

ST. HYACINTHE, QUE.

Gencral losurance Aient and vice United States consui,
Rteresentiîg-FI RIS Western, Biritish Aniericajmtperial and File

Jn)suraice Assoeciain LIFIE: Canada Life. ACCIDENT:
.Sun and Travelce CUARAINTIEE: GuaranîceeCo. of N.A.

Net PreMluMS aftcr paying ail losses for year 1884-
FIRE, $8,a8a.58. LIFE AND ACCIDENT, $6,o23,18,

~i. Preseîîlaliai Addiesses Iliiiîiinated,
,front Five Dollars upwvards.

Ail Addresscs donc on parchwent

EDWIN COX & CO.,

TÎý1Tuminxtoft AND RELIEF STAMPERS,
«eOtc4eQ.Eiole, /14 St. Francois Xavier Street,

MONTREAL.

J ~ ~ LJI-J!

,ýbMUTU"AL LIFE INSURANCII OOMPANYie*

RICHARD A. PresiDent,' ý 1EW 'yO. Ev er y Desir-able
PresdentFORM 0F POL.ICY.

The MUTUAL of New York is the Iargest LIFE INSURANCE COMPANY in the

worid, with the best record.

ASETS, ncarly
SURPLUS5 over

Messrs, GAiJIT & BRO WNi
Geizeral.iManiagers,

MONTREAL.

- * $10990009000.
18900090006

J. L. STEARNSp
Genteral llfaiager-,

HALIFAX9

s. ~ - r

JUIS, 188d.

N. 9



iNSUPtANCE & FINTANCE CHRONIGLEÉ.

o->AD-UL CAPITAL£1,<O> .-

CaPital Subscribod, $10,000,000.
Invested Funds, over Si9,oo0,oOo.
Dominion Deposits, Sioo,343.

P3xo Ricks accepted at Equitablo
'% ROBERT SIMMS &Rtates, anadlispi GEORGE DE~

C; No. 13 ST. SACRAMENT STE
V MONTREAL.

cn

CO., t

'IHOLM, -

ZEET, -

/INSURANCE)QN X ~ ~FB 1NSu ~RD É(»Y
ANADAN AENCY ~ESTABLISHEU 1821kESTABLISHED * A.D. 1810

HARIFORD, CONN, HARTFORD, CONNU
CASHI ASSETS, - 90000~CASHI ASSETS, - -------------- 4500s000

PIR AND INLAI4D MARINE ING'URAM~E. . IZQ< 1Ui8y
L. J. IIS>E 'rcsiet. G10. L. CRIASE, Presidenf.

J. IODN W . etrI. kC. B. WHIwrIG, .Çecretary.W. r(10ý. (IAB c, Is.. er&tary. ý P. *.IO C,,sl-Çees"

NATIONAL ASSURANCE COMPANY 0F IRELAND,
I~crpoatc1?7kr RQv«! -ChAricr 189.

Ilcad Office for' Cantada: 79 St,
BOULT & BOURNE.

Francois Xavier St, lontî'eali
SCOTT & ?BOU LT,

Chi&f .Arlent.

T MI ERC AMT îL E T-'H"fE WA T E ýR L0
-FIftE INSURANCE CM(KPANY. - M[UTUAL PIRE INSURANOE COMPANY,

KEAD INCORPORATED 1875. ESTABLISHED IN 83.'
QEI FFItCE ... WATERLOO, ONT I H!ýAD OFFICE . . WATERLOO, ONT.

SUBSCRIBED CAPITAL -- ---- --- 200,000.00
COVERNMENT DEPOSIT---------201O00

iec Ilubincss for thie pat 1110ev ycars lins been:
PREMIUMS roceived . 391,751.00
LOSSES pald............217,640.29

4f 5.OSSES POIl. JUT)AI> ifI).4

1. E. BOWMAN, Prosidont, P. H. SIMS, Secrotary,
JAMES LOCKIE, Inspectar.

THOMAS J. POTTER,
Auctioneer & Real Estate Agent.

1953 ST. JAXSS ST., (Opposite Nolsuu Bank) MONTREAL.
A (ffl<iral A %%tIOSI lbllIni,,,4 tVl:uî'4stV41. MY *lbhUtOI S.dlC.

roolo ls titO bo~t nitl mrn-4t central lit the <Itv-lt lias br 'e sauAr
tlou rooln for over 2-, ycamr. lteliatilo V:oluu.û,nuuls 4f Itv.il E-sto0 furuil rd:

t<eferençoe t-Ail tIo flaitki aid the î,rl,,ciîî: Merchluts nau! IbrOfel-
aotut il uuof Ntujgr.t.l.

â0ot0 * 1 9 a 2 3 $228,620.00
tIiit0 ils ZJOrte . . . . 11,399.
Ithcrndiiug Insurers of all classes of insurable propcrty have the

option of insuring nt STOCK RATES or on the Mfutual System.
CHARLES HENDRY, C. M.TAYLOR,

Presldent. Secretary.
J. B. HUCHES, CEORCE RANDALL,

Inspoctor. Vico-Prosident.

W M. H. ARNTON,
~Zçntaî Ailon Business tramsacte ln ali ils B Îndt.

Office and ,5aesrooms : ) lPt ames k5treet,
MONTREAL.

TeiebOwComuuiatiu: j Sa. P rasoxi.eIks - 7n. 1

JULV, 1886.

eI
ci



.lYS U1?AiVe-r, & FINANCE dHIOiNIG'L *. JuiN,, t 886.

I 1HEAD OFFICE FOR CANADA, MoNTREAL.Ç

se , M.---o wava-ma

0F LONDON, ENGLAND.

[This Comnpany bas deposited wlth the Recelver General, lu approved Canadian secultes, ofer One Hundred Dollars

for eacb One ffundred Dollars of llabllty, thus affordlng absolute securiLt.

WILLIAM ROBERTSON, GENERFAL .IANAGER.

4AGrNTrS WANTED. sprciAt. TrRme. B. HAL. BROWN, suPT. oF ACCNCIRS.

H - - - --------.---.. ~

H-EAD 0F]-ICE FOR CANADA, MONTREAL.

The Firo Insarance Association
O4 F LONDON, ENGLANDa .~

'Z'he rulnds of tb.c, Co2=lan. axe:
CAPITAL PAID UP - - - $500,000
RESERVE FUNDS - - 850,000
CAPITAL - u 4,000,000

DOMON UOVERNMENT DEPOSIT -$100*000

TOTAL SECURITY - - - - e $59350,0

WILLIA ROBERTSON, GeneraI liapager.

Inspootor. AET ATD1

'1

r lI

s

r
-I Il

7 ~aU~Ir~ k

1 U>1 '

-'r Z, Z' z



jtL 88d~. lývsu/&i Nte. & iJ,\rA41vCyrcI- NZL

RANO - ( OF WATERTOWN, N.Y.
~ESTABLISHED . ..... 1853.

CAPITAL, - - - £3,000,000 Stg.
suBSCRIBED CAPITAL, - 2,729,680 StIg.
PAID-UP CAPITAL, - 272,968 Srg.

GENERAL AGENTS.
S. C. DUNCAN-CLARK & CO., TORONTO,

Agents at Montreal, J. H. ROUTH & CO'Y.
LE BUREA CANAPIEN-FRANOATS

.îîît1rale.; G0uîl'm .les :Ill. la V*ic,

F. N. BELCOIJAT, Directeur,
1680 Notve Dame Siveet, -- MONTREAL.

Gseneral Ageicv faor lice 1'îîîsjîI'e or ,îLIe an l 'lit or 1Easîe ti

"EQUITABLE," "ETNA LIFE,"9
" TRAV.ELERS "

Represefltlfg Assetq - ---- - - $106,000A0o 00
LiabilitteS,----------------0.500.000.00
surplus.-------- -----------25,500.000.00
0overnuient Dcposit. - --- 1.450,000.00

Icîurance cn il i %%elî.kalcc B Andi ap«1îr.î yîll v~î.tn u i j'B
of Insistan.e u:in a: i Nrtcl e tîeuîuî cf m..î~ al îm lî îreiiçc

cotip.aset Ly the Ml:ger At the Marelle
F. N. BELCOURT, Manager.

çG(c-i Ah'e:îi¶ M.-I, sit, c,t c;rly sas clic I'îiis klire3tty.

c< EQUITA&BLE LIFE >»

120 BROADWVAY, - - NEWV YOIR%..
HENRY B. HYDE, Freaident.

Assets, January lst, 1886 - - $66,553,38 7.50
Liabilities, 4 per cr-nt. valuation - 52,691,148.37
Surplus--- -- --- $13,862,239.13

<(.1111LUS sait N. V. sium:iir-i -sa; si. a-., itttrost, s~4I,2 ...

Surplus over Liabilities, on evcry standard of valtip.
tion, larger thans that of any other life assurance
Comnpany.
NEW ASSURANCE in 1885.......... $90,011,378.00
0UTSTANDING ASSURANCE ......... 57,338,246.00
Total Paid Poticy-Itolders in 1885 ...... 7,138,4389.05
Paid Policy-Hlolders since Orgniztioni. 88,211,175.03
IINC0ME................................ 16,500,053.13

IMPROVEMENT DURINC THE YEAR.
XTCEASE 0F PREMIUM INCOME. .... .1,430,349.00

INCREASE OF SURPLUS ............. 3,378,022.03
INCREASE 0F ASSETS................ 8,391,461.90

New %%çuIralcc rittest iii t8S 3. the targetr IDî,îiîcess evcr traîussctcd 1-5- (ie
Sncî1 or by 2ny a,îier cosnpJ-tity ilî.& %iqegie y.,ar: clic biiîîesi of 8 3ï4 darce sai

ignscoc« th2t -f 1883, And chat Of .8SS cievcn lult vc,î lie ant of Ml-4

Je* Skilfid life iinstirance agents cati (Io more husiiness
for the Equitable than for any other companl'v, cid cunse-
quentuv cati carn more money for thcmrselvcs. Interview~s
and conrespondence invited.

"I' 'I'l rs ia l, t4et tI'îU 111,1.1 <'14

1. i-r Slt ii.i iS tg) Valleyi3u. ~:,
Nvr1 S11IL1111A1S cab sitîk 18ili. -

500:.41119)it

4 aiaî a
13uNi l

The Progress of a Successful Company.
"l'le ituelîl I.: f îvî .,f l'rs ., sci~î i, jîkl .. Ille11 Ilyraulidi:lu

itî îSi"s, lllclî,,lilb D1il STC rTatii Ill .4 elle i.t Ai st ~A ut
9CM Ntl.\\ aittri: tag si%.il li ssai lr: .hras ye.,rs of vs ittrlîc. 1 lie tisî: sr,

rllrçs.:I Il :îîîuult, %ci ap.îrt il tlle tliîle g.js.,: f. Ie c l'illrLtlt-iloli 1u Il:

l'hirt*.:iîrc c y, of platient to ,l în. î:-c ilji% the sur.)nrcç,:i las zrte
tiîuîî:l.18:,ly .lilg ZIà estIîîdN C ,Iiii 1,iî,sîiîss ail the tiîîi:il S"îe%. if aloi i a.sc
s. fc-It. h cw Wftsse îC 7 K-1101% I'ah k' îYear. . vt.cr lue Cîm1P.ay lists
sti% Nicl: gruuw i and ltl.:c

'l'ie oî'îr f lilai, laiy~r.' that '. à l,t i'.îîe, sed îtî-e
li i, l milla I.utis usecce t Ali M1i Masseil à515 'N sas5 8t . Vffl: u Il la' I 

hase. ~ ~ ~ ~ 'u. ysî ,,f.u 1îîv lslsy Iiia l .. l gr..ssr.îî vs ce> ye Ir.
~~aî~~ îiî~.eciio.f th *Iîat:: .1 - tsa. îc'îîe.1îîî à- a.qsllî. uit u'

%lac ýtîczk lpsîe.1% iss'faied , .,'îu:..f te. Lis. s r etl gIinslalsuee.
:uwît. r .I. i > i, s:tuii a .1 laaîs gls- t)1.9> l'y tViî' u . > î:cî
esîcre indrîuîc.c Iss i %>', aitt.k . .î,iîtai ll,î:t u qtu Assets. 1.'
%lic icteîuuî Ily cîf aIs î.:toî ia Il :i,w - îîlbic .1 îî,:ls thîe tulitîdecc «.f Ille
pulic %.ccoidî lu n1011.

Feom ye.ir las yeie il stîreai.. the 1u-1%c of i%-. i'ytauini . ains àercîgii.

J. FLYNN, Chief Agent,à DEWEY & BIJCKMAN,
26 Vctora StW, AtadeBuiling l roviAgnce laisei Cuebaioan
26 Vctora 3mi, facad Suldîn; Can rov c ofnt Casebeearo n

TORONTO. B ROCKVSLLE, Ont.



.,iNStJRANC'E & FINAJHC ClIiONICLE.

Bf.fre ieasuring yourlIe examine the very attractive cie,!i ailantageots plan i of

0F PORTLAND, MAINE.
(Inceorporated in 1848.)

J011'% E. De.WITT. HN;I~t Es. s3fiTIT, AUTZIUR L ,.tTE,
Pregident. Secretar;7. ist..Socretary

Assets. DeceITiber38i, $65-----------S,119,547 15
Surplus, (N. Y. Standard)------------706,13041
Total Amount pald to pollcy

holdeorsto Dec. 31st, :ss. 0 21,653,155.94
Polleies of thls 0 nid T eiable coisiuy 1îîitelqitn nfter tbircn nintn

p.vaieit. '.%:.titreti policies r pava te nt onIce wIls~. 'rebato of Iîîîerest
ois ri celc et xsfnetory jîrnofe of deatb, toîcthier withi a vaild dissubargis
frniii i.rolpcr partise titerc,-tetd.

ACE NIS WANTE D lu ufrepresentedtdisttdcts. For fucrther parti.
cui:rS ji.y tu C. L. BOSSE, Manager,

102 St. jarres Street, Ilentreal.

FIRE INSUP C COMPANY

DUNYCAN MACAItT1117, EsQ., COL. W. N. Kv'F'\tnv,
pres:dent. Vice-President.

G. W. GIRDLESTONE, Esq., Secretary and Manager.
(A l' AR-cÎit for City of Londn iiiel Ciairdinn Fire Oflltce,.)

BRITISH AND FOREIGN
ý11-îri11e ý!n%1r4IaIcc (toliîui.

Capital & Surplus .Assets, $ 7,669,000.
Issues Open Policies to laporters and Exporters.

EDWARD L. BOND, enrlAgn fcCapada,
.1)IO N-TRFAL.

LONDON & LANCASHIRE FIRE.
Insurarice Comnpany,

W. A. SIMS, - - - Maniager,
ie il Billliî»q, Io7?o.NTO.

G FORGE J. PYKE,
GENVERÂL A GENT FOR ONTARIO

op TUEx

QUEBEC, PIRE ASSURANC'EC
OFFICE eAYU3 BqUILDINGO,

Wellington St. East, - - TORONTO.

10'1.

BRITISHI MIRIOÀ À88IRMUCB oui
FIRE AND MARINE.

(Incorporated 1833.

HEAD OFFICE, TORONTO.

Cash Capital and Aguets, - . 81,133,666.52'

SBoAID 0F DIRECTORS. e-«4-
JOHN MORISON, Governor, JOHN LEYSI Depuly.Governot.
Ho-.. «M.t CAYLEY. G. lif RnI*GOR', Esq.
JEilË tY TAlylO.olESQ. I jolin Y. RID ESQ
GEORGE 110OYI>, ESQ, j EORGE B. S~T~Esq.
C. D. WARRlEN,; D5Q.

GEoRGE E. flB~,Aost. Secrstary.

ruc> cmi1i1

SAFETY FUNO HIE ASSOIATION.
HOME OFFICE, ST'. JOHN, N. B.

Full D)ominion Government D>eposit.
JAMES De WOLFE SPURR, Pretident.

CHARLES CAMPBELL, Stetairy.

This is the only Regular Life Insurance ComnpanyV ini
Canada devoted exclusively to the business of

'pure insurance-."
Nir. Wm. T. Standen, the well.lnovn life insurance expett, ini a

iecent lette. to the Pre,;itenit, says.
11 do nu- think 1 eer frti so pcrect i : vstemn, adapted in every way

to ile wants of th ,e who lool, for a chcap and reliable forîn of lite
inburftnce. I exininecl it with the intention of flndingsome fatiltmwif
it, if possible, but 1 was unable to lay my bands on mny clement of

wcakîe~s * * I desire sonie additional iniurance,
rind L-nonw or no safer or better plan than yours. Please forward nie a
blink .npj>icition."

A FEV, EXERTENCED AGENTS, %%'11 MKAN BIUSINSS AND GAN GET
TT, ARE WANTED.

Address whih refevenccs,

J. H. WRI1GHT, Superintendent of Agenoies.
ST. JOHN, N. B.

JACKSON RAE,
GENERAL FINANCIAL, INVESTMENT

AND COMMISSION AGENT,
Office : Waddell Buiding, Notre Dame ttreet,

MONTREAL-

14

29Ô j ùJLy, 188 9 .

-j T

C-APITAL, 810,000,000 -Gvrnment Deposit$10,000

FIe;*-1- INS C ITY OFLONDON/;
IFI IN" COPN

0F LONDON, ENG.

Head Office, Province Quebec: 53 & 55 St. Francois Xavier St., Montreail.
___________W. R. OSWALD, General Agent.

INSURANCE EFFECTED
AT LOWEST Head Office, Manitoba and North West Provinces, Winnipeg, Man. CLAIMS PROMPTLY

CURRENT RATES G. W. GIRDLESTONE, Gencral Agent. *TLo

i
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CANADA
Pr -i rne - -i

Interest -- -

BRANCH STATEMENT for
- $251,r I 48 Losses (Glasgow & London)

- 4,213 6S Losses (Sovereign) - -
Re-Insurance Prerniums -
Expenses - -

$255,325 16

GOVERNMENTjDEPOSIT, $100,000.

Balance -

1888.
- -$r117,514 58

- - 20,409 88
- 31,559 38

- - 63,393 o8

$232,676 92
- -22,448 24

$255,325 16

ASSETS IN CANADA, $177,086.60.

C. GELITAS,
A. D. G. VAN WART, I'

STEWART BROWNE,
Manager for Canada.

J. T. VINCENT,
ChieInspctor.

D- MAR8HALL LANC,
S Generat àianager, London, England.

A

-
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t A:*ýê -

ALF. W. SMITH,

imperial Fire Insurance Co.

British [ni jîjie tife Assurance Conînpa-ny

JO0S. -B. ED,
GENERAL INSURANCE AGENT, j

- ,,,*,-1it, Ir,18.s. -

f7IM
&. 

N

MAUGHAN, KAY & BANKS,

Inî~ûTsur;inre. Cuinpziny,

DAVID MCLELLAN,

IjUgdL INSUflMILi COMPANY.
La.p'I&L.ivi 38 1.4e amiLarnre lim.nrict 1'Màit STANDARD LlFE ASSURANCE COM PANY.

CAM DOMINION PLATE GLASS INSURANCE COMPANY.

luisinh.:, Pla ;.% ,% lIs'iIjiikC 4 li1., I___
ao~VIIiito il a il;::~ I2%.:.i.i.h,. 84 James Street North,

EDWIN P. PEARSON,

Northerîi Assurance Comipany,
27 Adela!de Street East TOrb0I;O.

GEORGE bMcMURRPICH,
rire and Marine Insumruce Agent,

ROYAL CANADIAi INSURANCE COMPANY,
oritsc:

M tiçrot ii xa:oNTo.îl»,l«tEg

ROBERT STRANG
GENERAL AGENT, WINNIPEC.

Liverpool & London & Globe Insurance Ca.
Fife lnsurance Association.

Cititens Insuuance Ca.
Royal Canadian Insurance Ca.

FIRE AND MARINE RISKS ACCEPTCO.

LEWIS & KIRBY, waNNipEC.
tiUattCINîsUR~UCE a CEAuA ASETS.

North Esitish & Mercanitile Insurance Ca.
Norwich Union Fife Insulance Society.

Caledonin Irisonance Ca. Of Ed4.ýburg
Scc.ttish Union and National insurarce Ca.

Standard Lite Asscnance Ca. of Edinburgh.
British Ainerica Marin, Inonuance Co.

Norwich, & L..nlan Accident Ins. Asit

A. H. GILBERT,
AAuit OR c!;TxpRN ON~TAIO

ýýtin 1iýt- jssuranre E!iiîuianîx,
83 Adelaide Street East,

TORONTO.

GEORGE MOKEAND,
HARIFORI) FIRE INSU RANCE COMPANY

Alich-r Une -ta Glisgaw 1,. a Oemi.
Inman Uine ta Liverpool via Queenstoun.

r,7 JAmES S-rEET- N4oRTii.
1 Rayai Hotel Building. HAMILTON.

THOMAS HUAM,
INSURANCE BROKER,

àt :I *tICltiosl givc:i to î.îacîtî ilirî,îub
l,.7 fneGuistry Acits. C..rrgos~.de lice

AssoclaîNd with ImpertaI Fife lns. Ca.
B.BASON, GENEISAL AG.ENT,

Firo and Lirc Insurasice.
Mtutuîtt Lite ut tNe% Y urk.

Queen Fore of Liverpool ad Londo S.

GEO. H. WEATIIERHEAD,
-)CENERAL INSURANCE AGENTS(-

BROCKVIL.LE, Ouor.
Capital reurtented lever. - - 900.00.00.O

L. A. DASTOUS,
WM. H HELYARNEW YORK LIFE INSURANCE COMPANY

ZNiSUR4NCLE AGENVT, F. F. MACNAB,HIUOK.PQ

BRANDON, Man. o<i2ltal ellouraiUct 1-ttnt,

IVILAMND & JONES, F. W.I DETTIT, D- MON ROE,
CIT AGF-<TS yFyILV Canerai Ageont for

Scetis Union and National issurauc Co. R ANC OYAL IND OTHER BRIMES T15CONCK COIrNiEs.
Nowich Union Fire lesuraace SocietI NS R N E G , CORNWALL-, ONT.

- -CALGARY, Alberta. GEORGE A. YOUNG,
&Ccld. inam c ompay 0i1 Am àmia tiformatinn regardIîail, i tanclaisi ail*î :1îîî. GE4ERAL IXISURANCE AGENT,

EquIIy Cr..........TIIONO I~siiustri.>oAbadclertuIygieis' oyal Block, - HAMILTON

JT. ROUTH, If. JENNINCS, ýi%--NCCA JONES,
GENERAL INSURANCE AGENT, insuncenr and Ponmmion Aient, GEA InSUAC ETFiret Mire, Accident and Marine. ÂUUIAUUU UUI UUALUIRSUA R NottnAiuncrie Co. -IE

11<iida 4 ar les4 inrac aIssuer or Marriage Licenses, .ZCIOluiInoncCo
Tk tàdigêf lrge isesc-9 uirace àFpeitir.lion lire Asi,.ction. Accident lasurà ce»14~ YO LO Wl. A M ~aAcsc a, Gu àrancc Ce. Ç N<o h A mnSi Ca.

.1 Jme Srel eul,. NMITO.Lusd u42, . . - ftaeanthuiubl.t.oid. sJms s Sel RauILToN.

JOSEPH S. BELCHER, H. - c)'r Rc7 alnoe and nuance Agn" R. A. DONALDSON,
AUIlSil AI Ni:nlCE AGN. ),.I<bcn:,sren Hia:iwa. tikn.tn and Scrip eo'h la dLndort Flic Insistance: Comnpany,

8,.1~~ ,~ Ar~,ml %4Rd. Re soNC. l in IIIock., if.O 31. %la; 34 Tute SL, TOOTO.#4M fwcktnm Wnn'cu Fin. Ontrff toY t'OC<d Ancice wantcd.
1 Sial h aw u. cAuramusCo.7., et Facilitics for placint lar&c lincs.

Cmada,. aN.Bl. Umlcu. auav J. CRADOCK SIMPSONI
Office, 22 Bedford Row, IU&IFAX, %.S. -5.LITE(

JAi ES BAXTER & CO.. BAILLIE & PERKlNS, Insurance and FinanciaI Agent,
AoeOU.NT&STS r.I!< AUDIOR 1409IEIIERI. RILLI Ci bT. JI~.BROKERS. Real Eitato and Insuranco Ag.ants OrEL

120 St. Francois Xavier St., MONTREAL. <'<mmiîmîonm for Ontirio and Quebs*.
OffC04 su=. 63 M.ù 162 51. juiflls t

IIny~'Ii B:,and, tirIne.naku MONTREAL. JLeu$ bpMURW fix Maifl Sacult.
adnce. Ail ~it Iu WNallallIr-U I ;~ Tn'.5 fia'SIll J a Estatés xa.uld,Phoenix FieAsrance Co., London Fk4s, a sud Mail gluesRaIs Pl&M

2()2 JUJY, 1836.
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MONTREAL.

ICC.RTuy, OSEJ'R, llOSKIN & GREMLAN, MONK & RAYN ES, ARTRUR W SMITH4,
BARRISTERS, SOLICIT<JRS, Etc., tiA3iI:t4:N. t62 ST. JAMIES SIREET,

rai kiam ose te TIOT. Exchange Court, 10 Hospital St. ________________

IVV.C NH.-t W.NOOS Il. Il. KELLONO.

F. A. HILTON, .REYNOLD &. A.ELLOND

Laar1ttr, ffioIiitot, g1rot, &C., 151 St Jamges SI., 24 Kief St. E.,
COBOURC, 01«. NONTREAL- TORONTO.

SOLICITORS 0F PATENTS,
Sptcial attention given to insurancc cases. Refer tc Au EXPE'RTS 1% 11ATEST lJ,1T1GAtic).

limy Lye, Esq., Adj usse. Branch fo. .. WAfgltIGTO. f
YIELIYON, MCLEAN & DEVLINj BARNARD & BARNARD,

BARRISTERS AND ATTORNEYS, gmCi.mro

d:icilorsI ta Lnke or :ontreal: New Blrunswick lta.
99S.JneSrtt

-wa Co:adGadSubi kailu,%y Ce. J . .10 MONTREAL'
Agent& GUTda.iu% Aqturjnce Co. Il 0. _________.

Cià. W. Wrddon, D.C.L., lugh .tcltan. t
Q.C, MP. ian' 1edi. gEIJSiIm IlApt-t&sU. Q.C. Aitcu. IIAItNAND

~McGIBBON & ý,cLENNAN,
BARRISTERS, ADVOCATES, Etc.,

STANDARDIEDILDUI. 157 ST. J&UES ST..

MONTREAL.
R. 0. NCoiUSoN. VUAPNClt MCLENNAN.I________________

O'HARA BAYNES, ... H. J. KAVANACN, B.C.L.,
Notary Publie and Conveyancer, 1

Comniluilner for taltlls AiaTt for'-%, snltoba. 1 AUVOCATE, BARRISTER, ETC.,Outarlu. Qoebec. Nav Scotla aud N.w
BIrunswick.

ISSUER OF MAitqsAGE LcENSES. 1124 P.iUae Damse nt.,
Cb.stflo.M Chambers. 18 ST. AL=XI &T.. BrIil Empire Iulidisig, 3tONTREAL.

H. A. HUTCI4INS, B.C.L.,
ADOVAErE, 1199f,

1727 NOTRE DAME ST., MONTEZAL.
çeifrdi.Bs l'rm$lî alitIe44 . agi sume4at reiurn mit.

Be Ce XÂOLEANt B.Â.t B.C.L.,
BARRISTER,

sE t. Francels X.,ie, Sireet. - NONTREAL.,

JAIM E I 5111 IIwIIIG C. H. STEPH ENS, -------

mhOrt-EU wrttr mA" Gemi eore AdvOCate, Barriater, Co.mlssler, Etc.,
MeiaSIu.$uk Cutai.~mi amiht~g*, 727 NaotR il X

13 ST. UANCOIS ZAIR S..OTRUL - 1

eacrwo4 b.' Pen, crr coIed b7 1ý>. Wsller BARRISTER,I
ý,-cr vnUa e r KINGSTON ONT.1

293
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PIITEI> PRIWM ADVANCE SIIEETS, A S1EW 1<OVEL,

",LADY BRANKSMERE'i
Il 11V 111E DuciWFSS»"

Auihor of I MuO2W B.isî," "Airy 1'zlry Lillait," etc., oe.
1 vol.. l2îîîfls. ;î:tlwior covs ............................ 1-0 vente.

otLer volumes; by 41 VIE DUCIIESS', jublblîed lit
I.OVELL'S LIIIUAI(Y.

... .'il ........... ........ 10 2,4 ..... ioiî............... 2
; I; .lsîlI l2î............... -1 451 I>orl4 . .............. ..... 2'
.1, -iy i... .............. -0477 A liuek il% Kllartiey. 10-

JK .'lae......... ..... I1l> 431) lis Duirnce Vise .... .... :..12
M>1t.GeôlTt-% . .............. 2U 6~1S 1IIck'i Utii r -Ut,"

fr2 Airy Fairy Il.lan ............. 21>î Téalder lo.r
IL4 Luyé Lor Cirrod 2 21 A 3Ia1lîl'ii ail lorta î... 4

l à; , ~Iooîa1îî M ltr or1te .... *- 4A1:î-v rIîg......i
ICLI Faitl allai utitail là. .5 21ý( -. *,tlay lrt.nîr... .......

is; lcau*y*â D)aug-lster.:.........20.1
11e, aove orec.fle liva:ll lit <,LtU!cr nic Nnsiulc:3rt. 4'r %%i)lic Le ez

foreu. l ini. c'il recelîs ut" hlie ,îd..ct b, the I'la.o.., hu 1%111 aleuecltd

JOHIN l.UVELI. J&' SON.

..-- îTHE STOCK 1NVESTORS .ýe

HANDY
POCKET BOOK 0F RATES.a

Shov.in; a: a clance thie annual rate ta lie expccîed <rom ni:nticnt,

fly a BANKI 1 %ccouçl;%T.

PRICE, - - - - 50 CENTS.

MORTON, PHILLIPS & BULMER,
Stationers. B3lank Bool, M~ah-ers and Pririters

1755 NOTRE DAME STREET, MONTREAL.

Zihrir %'ottk 5pcnl% thtir %Vortk."

WILSON & COWLEY,

i;.;.OFt INTS<EAI.

Thsurancc Work a Spccialty.

OFFicE, -67 sTr. jAMES STRELT, MONTrIZEAL

WM. ce DAVIOSON a Go.,
LITHOGRAPHERS,

$îs~au aà Gux .unirud3rhk
511 LA.GAUGHETIERE STREET,

3MONI'RL'IL.
S?ECIALTIES :

Insuance Supplies ana Commerciali wo-rgk,

FLiD I JOHN STO N'SIEEF
ISpeetally Rtcoinmended by thel Mcdical Facul hy ta Fin3ndaià

and llusincss Men generafly,w~ho scek recovery from Mlental Ovcr-
gtrain. Suds o-vetsirin seduces the acids of the t sonach, antd if an
cirdinary nmeal is takten it is folloved by Indigestion, etc.

<.»JOHNSTON'S FLUID BEEF
iso digestible that it ca bc amimnilated by the iqe:tlcst stomach, nt

the saine timt ssipplying Nutrition and Stimulant mithout pain et
languid reactian.

Insurance ]Books.
COI)iCS Of theC STANDARD ISUIANCE PUîîî.îrATIONS cWI be

proctired il the ofricc of " Instirance & Finance
Clironicle," -Mulîtreai.

The following arc now on hand -

lh rtuance Ma nitor.-,* i nontlîly in.aiiilise dc'.ôtet V sou.
... lt'iils *ii i.. *1 lit. t.k. qg~d',. Joîîeîîai iii Aoncuai...

Qî1b;ori fuîiui. -c 1:2. Ici chiy l'2q.. 'îlsr Ibîî ries, j'Cr nlisili,
sI.u lQie 3î.................................................. $ 2.

The1pur c L ,w ,%urnal. A:.îîîyîuic:o sni

it iia ai S*i e 4.1,.i.ci ., la..î:r:.ite I...i. Thec
lti'. c y..ti .i:i.hcI inq-îsly. Nit-sithly iiiuîiecr3. casli.. SOc

Aîîbàt:%,ul.ci'ti:ui............. ......i....................... 500
Ita ..l su:îe, rîîîbc îa.irn,,t.1 %.nijl, to: 18,itry ut isf.iate

1.2, jlo~î,~s e.~hlawb 'Nhbc. i..r fur Naie. lu 1'iclctvouiun.... 7 soti

Lerttrs to an Agent. (nl :, bciAîaiLI oukt ouf
iiseuc;,is fr lre îî.îrîn. Arît, ii slîiî liscr tcp.cîc ire

11=c:,c, j,, isîîînîînee ulic îîîîiI.v gIîa aduil by the~, ui irc fu.rîîîsl
ustte,. G..,.l tu r,. ian. A.iess A rnîs. % lu stimulais: in,

g.nî .c.J tu itrucn: :rcçt A:cnt%. itiictcing tu Arcntt of. :,l
sorts. 1'ticc, in Lnvclt.d buards. ObI.,h, gilî,ude ujîle, sery ianduotne. I su

Hine's Insrtuctlonl Book for Agents, newi. Jtion. rc%-iicd
agmm rcuy CilarTc,. bsni.ue copies .......................... 250

Hino's Book of ForMs-ioiie. Esbdotriemeuts%, ae. Ncw
cu'ihiers. ecnhllý enlartcd. %aih a tfie:.'Un ,j:i y utsei L>' J.
Giausju. bin.Ic Copies .............. ................. ... I 50

HIno's oke xIrto Bcok. Gobod for sesen ycars (rom,
ou., dCe guien lis. Uni in saine go. cr.1 p.is 'uc 1:f~ lC .,sai

ii..l'ut '.cryiý*=aujc.jnci. iî brncylo:ndinol u.:li. niss,
itiu etuic 1i.Lî tu.l'Cr .. p ......................... I1 5(3

Waters'Adjustment ofi Pire Lassos on"Bulldings.
11* T'Vî iE.q.. (.ls.Lid . 'li' isj î lt laic't and l4- ail
î 1ýn..î 1àThiur..li nnd ial..: i-si the uic ju'.t8.ei.1 .'f

huu,îc l,utlîlii~ li,; , die Ly.is, of i se'î uc il . . 't SUI in*f it
L Yinu:lau), moil s'. Ciniitaihly îIr.,ic.l wiui iîs(l, 1. 1 4 a

!Chîlsîîgn; lo'..c' ,rtcr :t (ire.IS l 8:ii nl'liîi, agcnt'. u ji~ ?hl
%.%lue Uf a I .itldirg %ise,% thî~ ie ifl.tticc....................

.ec!cs *W ;.a-, log:
t ,li &md i, Ver CcjI-y............ ....... 2 <0

Criswold'ýs Hand-B ook ofA jsm ns ei .Gt<rL.
I-. IL. A iics, itiii. rca.cd .,i, gee:ll Cil.ieCc. «Iic e ri;iuj.n
suii:y :nilib niost cfetcun;cui: of i.oi:isazliier,

l-nci-., 0:% tic ma lgiiiciit Of Fiele lusCe e2.h2ilt. .. :sggcacy. or

Ducat's Practice of Firo Undarwrlting. singlecoi..I5
Firos ; their Causes, Prevention and Extinction;

a:-i.î.,i.% nuisit tu ;b.:ciit. rcetiii ii.uTil. .~l ci.' l'y
(Ire nndi..nînin~uiifrm~îon s toLe inpîîcson Of lkuilq.iiig,'.î.

<i.. f tric. l't F. C.fasuui , irN. . Pulits. 12ti..îe,îj'îuî
e.rç c: Cern.'>........................................... .... 200

Classification of Pire Hazarde and Lasses: a iiw.cosu-

hâveî.iic' as.~ aiii.pieI dua crcC lent $s»tem, :six% il (s scd
rrwwn'ein s fa,'.u< a% ilie Unuderitrs lecome more faruiliar se iii iî.

0ci5h Of to513'l-zc Outîis........................... $2:; 0O

Cancelletion Tables9 ty J. Co',s:sctuî, E'.q. Thse (oiet -lois ,na'.
eric,)cal, utnîîek ec :eîi shumwing liai ils cuanedi
.a n!crnçnnlpremiumis.l ohpresema and ishonicl.mn a%31uctual. c,f

tieA ici ' Diqe A digest of In.surance: ilcibi0nu tcrbjer.
e!Snc< Wisfi5Su iico' latesh ciiuots. 1' hoe làatt law as

tise lxestia, becau.c il noî ont)lyha% ihe lKcuiclt ef p:bît erperiencc
ana! the me': recen:i thou;ht Lut il cnt>,ns% ciations cf .Iil atnxogout
cases pre'.iffull' dccild. 'Iso isundresi digests pui annues fur tise

1 -1 fibmc yensm. since the lIxt namcds authors 'erese, furnsh 'ah:% il.
really thse presenit loir çf insistance. Tis import3nt ork ils in
course ofacuive preparustion, ans! %-ils Le istued during the preseuî ~r
It% Mci wà.ko au es i aw book cf about too pagerssi ai I Le
%ola at ..................-................................. ' 50

Law.,of Assienmrents of, ILie lçites. Ilyli- 1- a
'ltîias bcIi AIsSIgument cf scPoicsnsboen thse stsljet

of much rcent ligation, %o that 1 standànd tex% l'ccics, imci
onb' a fcw yeac sorince, ztrc%%holly incomplet iu ?eand to it. This

wc>rklnnirngs the toit dow-n tc.theprerent date. lolh .............. 250
An Instruction Book for Iýjç Insurance Ag~ents,

can5ascla and Solicîtors y. ISAto. Sier e cpîe I 50
Prlncl? ips al rcic?, o Lite Insu~,e A treaise

on Î.cptacip s ardp2 Utte Àc nusac. qc ' .ibletablei
for reference. A eounpee irthmetic3l explanaiOn cofile computations

invlscdluîLeiduc c Lie oninentiez. lsy SATHA,%ViLuy
51015 >diliiti l'Y Il. WV. SIOIT. Acitairy of the A=!-.aIhI U

Iiuurancc Comnpany. of 1lcpha. lceeopy...... ............ £200

Hardy' ~ a ~ als-its upou the Tistituîe cf
teif and! 4,s

ow t P>iu.u pa t, ful taes~ of snut alues for lite and
teinporuy peiiJý, .........................................

Cataloguea are supplied on application, oontainlng a
complote list of' publications and priole.

j LI 1 .X sG


