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Rigks acospted at Current Rates. .

EDWARD L. BOND, |
80 §t. Francols Xavier St.

QUBSE.
FINANCE N0 <

HEDWARD L, BOND, - General Agont for Csnads.
MONTREAXL} -
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Leading Wholesale Housss.

«anding Wholeaale Houges. Leading Wholasala Housen,

MCINTYRE, SON
& CO.

MANUFACTURERS AGENTS

CGENTS?
Furnishings Department.

TO THE TRADE

S. GREENSHIELDS,
SON & €0,

General Dry Goods Merchants,

. We have now in atggﬁ:wggg:ssortment in the MONTREAL.
IMPORTERS Vo Pt oas Bows, Bt s, i
S DRY GOODS | v e ™™ Homms: S LACES—
Orders solicited, )
SPECIALTIES : Filling Letter Orders a speotalty. Just received, Black Bilk Laoes,

LINENS, DRESS €00DS, KID
GLOVES, SMALLWARES.

VIOTORIA BQUARE,
ﬁqnmnnm

MONTREAL OFFICE, - 207 §t. James St. Cream and Eoru Irish Point

F. N, PICARD, Agent, Laces.
JOHN MAGDONALD & C0., | VEIL.VETEENS—
Wellington & Front Bts. Esst, TORONTO, | largo sssortment Black and
John Maodonsld. . Jas, Fraser Macdonald colored,

Panl Osmpbell,

THE

DANVILLE SLATE CO.

Manufacturers of all kinds of -
Slate Goods, Roofing Slate,
FINEST QUALITY

e Sehool Slates,

Blackboards, Mantel Stock,
Steps, Window Sills, Hearths
Floor Tiles, Wash Tubs,

Sinks, Ete, :

ESTIMATEB FURNIRHED TO BUILDERS, CON~
TRACTOTS AND PLUMEERS,

- PRICES ON A

PPLICATION

X X
OLD CHUW
CUT PLUG.
“‘0/d Chum’ Plug.

No other brand of Tobacco has
over enjoyed such an immense
sale and popularity in the same
perlod as this brand of Ont Plug
and Plug Tobacco,

D: RITCHIE & CO.,

HMHontreal, ‘

H. A. NELSON & SONS

WHOLHSALE AGENTS
For the Celebrated

STEAMSHIP & RAILROAD
MATCHES.

Quality guaranteed as good as any brand ir
the Market.

We also represent the WM, OANE & SONB
MF@G. 008 Celebrated line of WOODEN-
WARE, PAILS, TUBS, &c., &c.

H. A. NELSON & SONS

59 to 63 8t, Peter Street,
MONTREAL

MONTRHEAT,

Felt Hat Works.

1878~PARIS EXHIBITION—I878
Prixss Meda) awarded for our manufaoture of
FELT HATS.

Weo are now producingevery description of FUR and
WOOL SO¥T YELT TS, and can :upplz tha trads
below current rates, as our addition to machinery has
snabled us to doubls eur product.

FUR GOODS

OF OUR OWHN MANUFACTURNX,.
Piush oth and Scotch Caps
~ I R Ty Caps,

Of Xaglish and Domestic mauufscture

MOCOASINS, SNOW SHOES, FANCY
SLEIGH ROBES, BUFFALO o

T0 MANUNRACTURERS,~Wo have » large stock
of Seal, Persian Lamb and other Skins, Trimmings &c

-JAMES CORISTINE & (0.

Warehouse, 471 te 477
8T PAUL 8T., MONTREAL

WILD
 @RASETT
& DARLING,

WHOLKESATH

DRY GOODS

= AND ==

W odllens.
NEW WAREHQUSES:
Cor. Bav . & Wellinoton Sis.,

TORONTO,
Represented in Nontreal by C. St. LOUIS
; GLENORA BUILDINGS, -

WOOLLENS

TAILORY’
TRIMMINGS

" Soo Melfeea Advt. noar Market Pages.

i
)
i
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THE CANADIAN JOURRAL OF COMMERCE.

The Chartersd Banks

The Oharterad Banks.

The Qﬂm&ar.ed Ban ko,

BANK OF MONTREAL,

ESTABLISHED IN 1817.
Incorpocated by Act of Parliament,

Ocopital AU Paid Up, - -  $12,000,000
Reserve Fund, - « - - 6,000,000
HEAD OFFICR, MONTREAL,

BOARD OF DIRECTIORS :
alr D, A, Suare, K.CM,G,, - Praslden?,
Hon, Gro, A, DRUMMOND, . Vice-President
A, T, Prierson, Xsq, w.c. McDanald, Esg,

Hugh McLonnan, Esq, 5I* J+ C-Abbott. o 4

K4, B. Greenshlelds, Xsg. R, B. Angus, Esq.
W, H. Meredith, Esq.-

E, 5. CLOUSTON, Goneral Manager.
A, Macoider, Chiel Inspector and Supt, of Branches.

A, B. Buchanan, J. M, Groata,
Asst, Supt. of Branches Asst, Inspec,

Byancker in Canadu:

MON"I:RI:AL, H. V, Merodith, Manager,

‘West End Branch, St. Catherine §
Almonte, Ont,  London, Ont, Moncton, N.B,
Belloville, ** ttawa, ¢ St, John, **
Brantford, erth, Halifzx. N.S,
Brockville Petarboro, **  Calgary, Alta,
Chatham, * Picton, *  Regina, Ass’a
Corawall, ** Sarala, ' ‘Wionipeg, Man,
Ft, Willlam, Ont Stratford *'  Nelson, B,C.
Goderick, 5t Marys, ' New Westmins-
Gudlph, “  Toronto, s ter, B.C.
Hamilton, ‘* Wallacoburg, * Vancouver, B.C.
Kingston, * Quebec, Qua, Vernon, '
Lindsay, ¢ Chatham, N,B, Victozia, “

IN GREAT BRITAIN :

London, Bank of Moatreal, aa Ahchurch Lane, E.C,
Committee—Peter Redpath, Esq,, Alex. Lang, Man
IN THE UNITED STATES :

Now York—Walter Watson, R. Y. Hehden and S, A,
Shepherd, Agents, 59 Wall Street,
Chicago—Bank of Montreal, W. Muoro, Manager,
BANKERS IN GREAT BRITAIN ¢
London~The Baak of Eogland.
Q] The Union Bank of London,

! The London and Westminster Banikz,
Liverpool—=The Bank of Liverpool, Ltd,
Scotiand—The Britlsh Linen Company Bank and

Branches

BANKERS IN THE UNITED STATES,

Now York—The Bank of New York, N,B,A,
¢ The Third Natlonal Bank,

Boston—The Merchants’ National Bank.
s J. B. Moorz & Co.
Buffalo«-Bank of Commerce In Buffalo,
San Franclsco—The Bank of British Columbla,
Portland, Oregon—The Bank of British Columbla,

Montreal, Aprll, 1893

THE BANK OF TORONTO,
OANADA.,
INCORPORATED 1855,

Head Ofiice, - Toronto,
Pald-Up Capital, « = e - $2,000,000
R:servg]!'und. - v = - 1,700,000

DIRNOTORN:
GIORGE GOODERHAM, Esq., Presideni.
WM. H, BEATTY, EM& ~ Vice-Fresldent.
A. T. Fulton, Esq., W, G, derham, Esq,, Honry
Cawthra, Esq,, Heary Covert, Esq., Robt. Reford, Esq,

YUNCAN COULSON, « General Mgr,

Huou Lxacu, =  Aszistant General Mgr.

Josxrut HanpErsow, = - - Iospectr.
J. Murray Smith, Manager

+J. A, Strathy, ©

ohn Pringls, '
Thos. A, Bird, **
oo W. A, Copeland, ¢
C. V. Ketchum, Actg, **
versrvressnsThos, ¥, How, ¢
vevesasreense,P. Campbell, ¢
Potrolia svvsvavasnseresWo Fo Cooper, Actg.  **
Port Hope 4veieeseivivevess B By Andros, ”»
Point St. Charles (Montreal) .,..J, G, Bird, st
St Catharines c.vuversere s s G, W, Hodgetts, @
Toromto ,eevnarrsninsss Wy R, Wadsworth,
¢ King §t. Branch, J, T. M. Burnside, *
Bankers t

London, Eng,. ..., The City Bank, Limited,
Now York .. The National Bank of Commerce,

BANQUE VILLE-MARIE,

HEAD OFFICE, MONTREAL.

Qapital Authorized, - ~ = 8500,000,
Caplital Bubscribed, -~ « =« 500,000,
Dirrorors—W. Woeir, Pros, and Genl. Manager;
W, Btrachan, Vien-Pres.; O. Foucher, John T.
Wilson and Godfrey Woir. L. DoGuise, Aco'ntant.
Branoh at Borthier, « = A. Gariepy, Mansager,
Branoch at Lachute, - - Iy, Froat, "
Branoh at Louiseville, F. X. 0. Lacoursiere, *
Branoch at Nicolet, - Bolair. "
Dranoh at Ste. Therose, - M, Boiavert, o«
Branch at PL. Bt Chatlos (cltz), W.JLE. Wall, ©
DBranoh at Hochelsga[ oity] D. P, Riopel, *
Aginis a3 New York: Tho Hationsl Bank of the
Republis and Ladonburg Thalmams & Co, Lowdow—
Pank of Montranl. Fariz—La Booicte Genarala.

THE COMMERCIAL BANK

OF MANITOBA.

Authorised Capital, - S $2,000,000
DIRKCTORS,
DoncAN MACARTHUR, Prosident,
Hon. John Sutheriand, Alexandar Logan,
Hon, C, E, Hamilton, W. L. Boyle,

Deposits received and loterest allowed,
promptly maae,
the Dominlon,
Lought and sold

Collections
vraits {ssued avallable in all parts of
Sturling and American Exchange

'THE BANK OF BRITISH
NOBTH AMERIQA.

INCORFPORATRD BY ROYAL CHARTER,
Pald-up Capital, .£X,000,000 Stg.
Referve Fund, - - Sa65,000 *

Zondon Offcs, B Olamsend's Lass, Losnbard 8, 1.0

COURY OF PIRXOTORS !
J. H, Brodis, Ed, Arthur Hosye,
John James Oater. H.J. B. Kendall,
Gaspard Farrer. A sford,
Henry R, Farrer. Frederic Lubbook.
Richard H, Glyn. George D, Whatman.

Hond_Offce In Cansda. =~ &1 Taaes Shrost, Montron
a - Il
08 Bttty Uit St
H, 8tikemsn, Assistant General Manager,
K. Stanaxr, Inspecior,
Byanches i3 Cannds

London Kingator  Frederioton, N. B,
Woedstook Ont Ottawa Halifax, N. 8.
Brantford Montreal Viotoria, B.O,

Parix ti_ueboo Vanoouver, B.C.
Hamilton 8t. John, N.B. Winnipog, Man.
Toronto Brandon, Man.
Azesis in the Usitled Siatos 2

Nnw Yorx, (52 Wall Street,) W, Lawson and
F. Brownfield.

BAX FRANOIL00, (124 8ansom Streot,) H. M. J.
MeMichael, (Aoting), and J. 0. Welsh.

LoxDox BANEEis—The Bank of England

and Messrs, @lyn & Oo.
FOREIGN AGaNTS—Liverpool—Easnk of Liv-
erpool. Australis—Union of Auntralid,

Now Zealand—Union Bank of Australia, Bank
of New Zoaland, Colonial Bank of New Zea-
land., India, Oning and Japan —Chartered
Mercantile Bank of India,London and China 3
Agrn Bauk, Limitod, Wost Indles—Colonial
Bank, Paris— Messrd. Marcuard, Krauss &
Qo. Lyons—Oredit Lyonnais,

£ Issne Qfroular Notes for Travellers,
avallable in all parts of the world.

THE MOLSONS BANK,

Iecarporated by Act of Parliamaent, 1855,
Pait-up Huip Orriox Monmx.-”
Rest Fund....s0, . reeres s 1,180,060

Boarp or Dinzozrors,
omn H, R, Morson, = = Prasideat.
. W.SHEPRERD, = = Vice-President.
S, H, Ewing, W. M, Ramanry,
Henry Archbald, Saml, Finley,

W, M. Macpherson,
¥. WOLFERSTAN THOMAS, Gsn, Manager,
A. D, Durxrorp, Inspector.
BANoHNS ;
Aylmer, Ont,  Montraal, P,S
Brockville, Ont. Morrisburg,

St, Thomas, Ont,
nt. Toronto, Ont.

Calgary, Norwlch, Ont. Toronts Jc
Clinton, Ont, Ottawa, Ont, ‘Trenton, Ont,
Exster; Ont. - Owen Sound, Ont, Waterloo, Ont,
Hamilton, Ont, Ridgetown, Ont, Winnipeg, Man,
London, Ont.  Smliths Falis, Ont. Woodstock, Ont,

Meaford, Ont.  Sorel, P.Q.
Aquntg 12 OANADA,

nedtc—~Ya Banque du Peupla snd Rsstera Yowa.
ships Bank,

ntavie—~Dominica Beaok, Imperial Back of Can-
ada and Can, Bank of Commerce, .

Nesy Brumswlch—Dank of New Brusswick.

Nova Scotia—Halifax BanklnﬁCom 20y,

Pyince Edward Itlawd—~Merchants Bank of P,E.IL,,
Summerside Bank,

British Colssmbia—Bank of Erltish Columbla,

Manitoda—Imperial Baok of Canada.

Newfonndland — Commorcial Bank of Newfound-
land, St, John'x, In Eurorr,

Losdsw—Parrs Banking Co, and The Alliance Bank,
(limited) ; Massys, Qlyn, Mills, Currle & Co, ; Messrs,
Morton, Rose & Cc,

i Livevgesl=The Bank of Liverpool,

Cord-=Munster and Leinster Bank, Ltd.
;. Paris, Frasice~Cradit Lyonnals,

Amiweyp, Belpinm—Ls Bangue &’ Anvers
¢ Hamburg—Hesse, Newman & Co.

TUmrsp BraTes,

New York — Mechanics' Natlonal Bsnk; National
City Bank ; Messrs, W Watson, R.Y. Hebdea and §,
A, Shepherd, Agents Bank of Montreal; Messrs,
Morton, Bliss & Co, Be:fex—The State National
Bank. Periland—Casco National Bank, Chkicage—

First Natlonzl Bank, Cleveland—Commercial National |

Bank, Sas Framcirco-Bank of British Columbia,
Dieirolé~ Commercial National Bank, Bwgffale—The
City  Bank, Milwswhee — Wisconsin Marine
snd Fire Insurance Co, Bank. Zoiedo—Setond Na.
tional Bank, Helesa, Meniana—First National Bk,
Buiee, Mowtana—Virst National Bank. @(reai Falls,
Montamg—North-Western Natlonal Bank, AMiwssa-
polis—First National Bank,

Agonts in Canada for the Money Order Departments
of the Pacific Express Co, and American Express Co,
of the U, S,

Collections made {n alf parts of the Dominlon and re=
turns promptly remittad at iowest rates of exchange.

I?élﬂl’l of Credit Ixsuod, avzilable ia all parts of the
world,

THE QUEBEQC BANK,

Incorporaied by Royal Charier, A.D., 1818,
CAPITAX, $3,000,000,
HEAD OFFICKE, - = = QUEBRC,

BOUARD OF DIRECTORS:
AS. G, ROSS, Xsq,, - o DByerident,
TLLIAM WITHALL, Xeq,, - _ Pice-Prestdent,
Goorie R. Reafrow, Esq,
JAMES STUVENSON, Esq,, Carkisr,
Brancies and Agenclas in Canads ;
Ottawa, Ont, - Toronto, Ont.
Montreal, Qua, Thorold, Oat, Threo Riveis, Qb
Aginis in New York—Mossys, Maitland, Phbelp s
Coi  Apeniz in Lendm—The Bank of Scotland.,

Pombroke, Ont,

THE MEROHARTS BANK

OF UANADA,

Oapilal Paid-up, . §6,000,000
Rty o ¢ v « & v « « 4 o+« 2725000
Head Office, - Montreal.
BOARD OF DIRNOTORS}

ANDREW ALLAN, Xsq,, = Praridisl.
ROBXRT ANDXRSON, Esq., Vics-Prerident,
Hector Mackeasie, Rxq. H. Montagtt Allan, Esq,

onathan Hodgson, Xaq. {: P. Dawes, Rsq,
ohn Casslls, . . H. Duga, Ksq.
8ir Jos. Hicksoa,
Cxoxgx HAGUR, « « =  QConeral Manager
Jorxn Gaurz, Asst. Gen, Manager,

BRANCHRS I ONTARIOC AND QUEBEQ

Belleville, Klmﬂ. uabac.
Berlin, Lo . enfraw,
Brampton, Montresl, Sherbrogke, Que.
Chatham, HMitchall, Stratford,
Galt, Napanos, st {%hn:, Q
Gananogue, Ottawa. St. Thomas.
Hamilton, Owen Sound ‘Toronto.
Ingarsall, Perth, Walkerton,
Kincardine, . Pvescott, Windsor.
Preston
BRANOIBH IM KAMITOBA:

Winnipeg. Braandon.

Bankirs in Great EBvilals — Loodon, Glasgow,
Edinburgh and other points, The Clydesdale Bank
(leltods. Liverpool, The Bank of Liverpool (Ltd),

Agency in New Fork—6r Wall St., Messys, Eenry
Hugue and John B. Harrls, Jr., Agents,

ankers ¢ Uniled Siafez—New York, Bank of

New York, N, B. A.: Bozton, Merchants National
Bank ; Chlcago, American Exc‘mnga National Bank ;
St. Paul, Minn,, First Netional Bank ; Detroit, First
National Bank; Buffalo, Bank of Buffalo; San Fran-
cisco, Anglo-Californian Bank.

l\;mfundland——(:ommarclnl Bank of Newfound.

and.

Neova Scoiia and Nesy Bruaiwich = Bank of Nova
Scotla and Merchants Bank of Halifax,

Byitisk Columbia—Bank of British Nerth Amerioa.

A general banking business transacted, -

Laotters af Crodit lcsued, availabla ln Chlas, Jspan,
and other foreign countries,

LA BANQUE DU PEUPLE.

Reransumo 18 1836,

Caplital Fald-Up, - . $X,200,060
Reserve; <« - - - ~ BB50s000
HEAD OFFICE, - - « MONTREAL,
Boayd of Dircelora:

Jacquas GramiER, E5Q, « = « = = - Presidont
Gronex Brusu, X5q., = - « « «  Vico-President
M, Brancaavup, Esq. ‘Wat, Franciz, Keq.
Cas, Lacarcux, E3q, Arrm, LECLAINE,

A. Privorr, X5¢,

J. 5. BooeQuit, - ~ - - « < - Osshier,

‘Wux. Ricaxg, = =« « = Assistant Cashler

AxTHUR GAGNON, « % » « Inspactor
Branchey:

Notre Dame St West—J. A, Bleau, Manager,
Si. Catherine 5t Rast—Alhert Fournler, Manager.
Guebec, Basse-Villa, P, B. DuMoalin, Manager.
¢~ St Roch, Nap, Lavole, s
‘Threo Rivers, Quo,, P, E. Pannston, Manager.
St, Jean, Que,, H, St, Mars, Manager,
St, Rémi, *  C, Bédard "
St. j&dme, Qua., J. A. Tl’lébm'zc. Manager
St. Hyacinthe, J. Laframboise, Maeager.
Agents in Canada :
Ontario—~bolsons Bank and Branches,
New Brunswick—Bank of Montreal,
Nova Scotia—Bank of Nova Scotia. .
Prince Edward Island-=Merchanis Bank of Halifax,
Agesits in United Statss:
Bostoa—The National Revers Bank,
Now York—Naticnal Bank of the Republic,
Forsign Agenis:
¥ngiand-~-The Alliance Bank, Limited, Loasdon,
France—Le Crédit Lyonnals, Paris,
20 Lottors of Credit and Circular Notes for Trav-
ellers issued available in all parts of the world,

IMPERIAL BANK of CANADA

Capital ABEROFIZOA. 1aeeeerenrerereesver 32,000,000
Camital PAIA-UD oseeretrie ettt Tatssor

sessvenniaes 1,020,202

OB e vesisntrerninnae

DIRECTORS,
B, 5, HowLAnp, « «~ - = President.
T, R, MERRITT, - =~ Vice-President,
W, Ramsay. T. R, Wadswaorth.
Robert Jaffray, gh Ryan.

Huy
T, Sutherland Stayner,
HEAD OFFICE, - - TORONTO
D, R. WILKIE, CASKIER,
B, Jxnrrngs, Asst, Cashier, E. Hav, Inspector
BRANCHES IN ONTARIO,

Esseax, Niagara Falls,  Sault Ste, Marls,
Fergus, Port Colborne,  St, Thomas,
Galt, Rat Portage, Wellana,
Ingersoll, St. Catharines, Woodstock,

ToroNTo < Yonge and Queen Sts, Branch.
Yooge and Bloor Sts, Branch,
BRANCHES IN NORTH,WXST,
Brandon, Maxn, Portaga La Prairie, Man,
Calgary, Alba; Prince Albert, Sask,
Edmonton, Alb'a, Winnlpeg, Man,

Cor, Wemnéton strest and Yeader Lane

AGENTs~Jondon, Eng,, Lloyd’s Bank, Ld, New
Boads anu

York, Bank of Montpsal,
A general banking business tr asacted,

debenturss bought and sold,
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The Ohartered Banka.

The Chartarad Banks.

The ORharterod Banks.

THHE OANADIAXN

BANK OF COMMEROE.

HEAD OFFICE, TORONTO,
putm\ Capital, + '« = u{%.ooo
GEO. A. COX Par CTORS ;’ m;c
] . .. - - ‘c
JOHN 1. DAVIDSON, Kix., = Vics-Prosidont.
Goorge Taylor, lng. as, Crathern, Xsq. Robt, Kil.
gour, Xsg, W. .Jmum. Xaq.  John Hoskln,
» OiC. LL.D. Matthew Loggat, Esq,
X, WALKER, Gezera! Manager,
J. H, PLUMMER, Ass't General Mauager,

A, H, IRELAND, Inspector,
G. de C, O'GRADY, Asst, Inip,

Nxw Yorx, -~ Alox. Laird and Wm, Gray, Agents,
BRANCHAS :

Allsa Cralg, Dundas Orangeville, Stratford,

Ayr, Dnnnvifle, Oftaws, Strathroy,

Barrie, t, Parls, Thoreld,

Bollevitls, Goderich, Parkhlll, #Toronto,

Berlin, Guelph, Peterbor’gh, Walkerton,
Blenhoim, Hamilton, St.Cath’rlnes,Walkervllle,

Brantford, E’rvll, arnia, Waterloo,
Caytga, ndon, SItSto.Marie, Windsor,
Chatham, $Montreal, Seaforth,  Woodstock,
Collingwood, Simcos, Winnipeg

® Head Office, 19-2¢ King St, W.  City Branches:

?B Queen St. E.; 450 Yonge St,, cor. College; 991

“’5; St,; 268 College St.; cor. Spadina ; ’i Queen
Bt, W.; 413 Parliament St, and 198 King 8t. K.
Toronto Junction.

f Main Office, 157 St. James St, City Branches:
2034 Notre Dama §t. and 876 St, Lawrence St,

Commaerclal credits issued for use in Europs, East
and West Indles, China, Japan and South America.

Sterling and American Exchange bought and sald,

Collections made on the most favorabls terms,

Travellers’ et ers of credit issued for use in all
parts of the world,

Interost allowed on deposits. .

BANKERS AND CORRESPONDENTS,
Greal Brliain—The Bank of Scotland,
India, Chima amd Yapan—The Chartered Bk, of
ndla, Australia & China.
hslnulmlu&' New Zsaland—The Union Bk. of Aus-
2

Pariz, Xyance~Lazard Freves & Cla,

Brwesels, Be . Matthieu & Fils,

New York—The A, Xx. National Bk, of New York,
Ck!ca;o—-'rho Am Ex Natlonal Bank of Chicago.
Sam Nranclicse and Byitisk Col'a~The Bank of
British Columbis.

Bamilion, Dermuda—Thae BK. of Bermuda, Scotla

Kingsion, Jamasca—Tha Bank of Nova,

THE ONTARIO BANK.

DIVIDEND No 7

Notice is hereby given that & Dividend_of Threo
and one half per cont for the current half-year
(being at the rate of goven per cent por annum) has
boen doclared upon the Capital Stook of this Ins-
titution, and that the'same will bo'payable at the
Bauk-and-its-Branches-on-ard-aftor.

THUBSDAY the first day of JUNE next,

the tranafor books will bo olosed from the 17th to
the 81at May, both days inolusive,

The Annual Goneral Meoting of the Sharcholders
will be hold at the Banking House in this City on
Tuesday the 20th day of June next.

The chair will bo taken at twelve o’clock noon.

By ordor of the Board.

' 0. HOLLAND,
Goneral M .
Toronto 21st April 1893, anager

BANK OF OTTAWA,

HEAD OFFICH, OTTAWA.

Oapital Authorized, - 1,500,000
%" Bubsoribed, - ~ - - $1,5'59.06.000
“ PaldUp, - =~ = = = 1883000
Rest, - - = = = - = - 707,649
. DIRNOTORS ¢
CHARLES MAGEE, - =~  President,

ROBT.BLACKBURN, - Vice-President.
Hon. Geo, Bryson, Fort Coulonge ; Alex, Fraser, Wost-
meath; Geo. Hay, John Mather, David Maclaren.

Branches—Azxnprior, Carlton Place, Hawkesbury,
Keowatin and Pambroke, Ont., and Winnlpeg, Man,

GEO. BURN, General Manager

LA BANQUE NATIONALE

. HEAD OFFICE, QUEBEC,
Capita} Paidup, - « - - - - $1,200,000
DIRHOTORS ¢
A. GABOURY, .» President,
FRS, KIROUAC ., Vico-President.
Hon. J. Thibaudeau, 7. L oit, Esq.
K. W, Méthot, Esq. A, Painchaud, Esq.
Louis Bilodeau, Esq. R
P. Larrancek, Cashier M, A, i..umxcqux, Inspector
Branokes—Montreal—A, Brunet, Mg\'. Ottawa—
P. 1, Bazin, Mgr. Sherbrooke—W, Gaboury, Mgr,
Agents:~England—Tho National Bank of Scotland,
London, __ France—Mdssrs, Grunebaum, Freres & Co,,
Parls, United States—Tha National Bank of the Re-
public, New York, and the National Kevero Bk, Boston,
The Notes of this Bank are redeemed by La Banque
Nationals at Montreal, Que. The Bank of Toronto at
Toronto, Ont, The Bank of New Brunswick at St.
ohn, N.B, The Merchants Bank of Halifax at Hali«
ax,ﬁ.s. The Morchants Bank of Halifax at Char.
lottetown, P, K, I, The Union Bank of Canada at
Winalpeg, Man,, and the Bank of British Columbia at
Yictoria, B.C.
Particular attention givento' collectionsand returny
m:‘dc with ugxnnstfpro-p:nus. .
respectfallysollolted

BANK OF HAMILTON,

CAPTYAL (ALl Pald), = = = = = = o $1,250,000
Runn(l‘m. = = e = = = = = = 85,000

Huan Ornoy, - Hawmron,
Divedors : .
JOON STUART, - .+ .+ _ Prosident,
A G.RAMBAY, =« - ., Vice-President,

John Prootor. Geo
Charles Gmtg. A, Tr.‘%ood.
A.B. Lee

N ball, Ot {Torontol.
» Turnbull, Cashier.
l}kB‘. Ie%oggx‘:s,:mnstmt Cashlor,

Alliston,  Listowel, Owen Sound, Bimaoe.
Chesley, Luoknow, Orangeville, Toronto.
Georfaiown, Milton,  Port Rlgin, ngham,
Hamilton, Mount Forest. Grimeshy.

Barton Street.

Correspondinis in United Stater ;—New York-—
Fourth Nationa] Bk, and Hanover National Bk, Buff-
alo—Marine Bank of Buffalo, Detroit—Datroit Na-
tional Bank, Chicago—~Union National Bank,

Correspondenis in Great Briiain—Natlonal Pros
vincial Bank of England [Ltd).

Collections affected at ulf partsof the Dominlon of
Canada at lowest rates, Careful attention given and
promptroturns mada.

UNION BANK or OANADA,

Capital Pald-up, - - $1,200,000.
Rest, - - =+ = - $225,000.

S——

HEAD OFFICE, - - QURBEQ.

- - Board of Direciers,
Awprew THOMsON, Xsq, -~ -  Presldent,
Hoa, K, J, PricE, a o = Vice-President.
D, C.Thomson, Esq. XK. J. Hale, Ksq,
E. Giroux . ames King, Esq., M.P.P,
AT Galg. G.CM.G. :

E.X . Wz, - - - - Gen. Manager,
J. G. Brnuerr - - - - Inspector
BRANCHES ARD ACENCIES;

Alexandria, Ont. Ottawa, Ont,

Boissevain, Man, Quobec, Que.

Carberry, Man, o (St Louis 5t,)
Chestorville, Ont, Smith's Falls, Ont,
Iroquols, Ont. Souris, Man, '
Lethbrid e, NW,T. Taronto, Ont.
Merrickville, Ont, Wiarton, Onat,

© Winchester, Ont.

THE DOMINION BANK.

Capital, $1,600,000. Rescres Fund, $1,350,000
DIRRQTORE :
AS, AUSTIN, « « = < Presldent.
on. FRANK SMITH, - Vice-President,
Wmn, Ince, Edward Lexdley, E. B. Osler,
James Scott, Wilmot D, Matthows.

Head oﬁlce, ‘Toronto,

emcler ;~-Bramptos, Belleville, Cobatirg, Guelph,

Lindssy, Napance, Ushawa, Oriflis, Uzbridge, Whitby,
Toront2, Queen St. W, cor, Esther ; Dundas St,, cor,

uoea ; Spadina Ave., No. 366 ; Sherbourne 5t., cor.

ueen § Market Br., cor. King and George Sts,

Drafts on all parts of the United States, Great Brie
tzin and the Continent of Xurope boucht and sold.

Letters of Credit lcsued avallable Ir all parts of
Xurcpe, China, Japan and the West Indles,

R. H, BRTHUNE, Cashler.

MERCHANTS’ BANK

OF HALIFAX,
Canital Pald-Up, - - - =  $1,190,000
Reserve Fund, - = = m $610,000

BOARD OF DIRECTORS:
Teox. K, Kanxy, M.P.,Rlireaident.

_ TrOMAS ro‘g';ill. Véoe;tl"‘reuldenc.
. Dwyer, oy Bmi
Honry 6. Bauld, H. IT. Faller.

Head Ofice, Hallfax, N.8., D. H, Duncan, Cxshler.
AGENCIES IN PROVINCE OF QUEBEC:
Moniroal, E. L. Pease, Manager.
" "West End, Cor. N. Dame & Seigneur Sts.

Ormatown. :

IN MARITIME PROVINCES:
Antigonish, N. 8, Maitland [Hants Go.),
Bathurst, N. B,

Bridgewater, N. B, Monot’:oﬂ. N.B.
Charlottetown, P, B. 1. Iﬁtiowosatla N.B.

Dorohester. N. B. oton, N.B. .
Port Hawkeshury, 0.2,

Fredericton, N.B.

uyshoro, N.8- Sackylle, N.B,

Kingaton [Kent Qo.], Bugxmeraédﬁ. b.EL
. oy, Leln

%ondogdorryﬁNB.B' wrg;g{ oﬁn & ne

UDeLDUTR, N: B. , N
PR S oodstook. NeB.

CORRESPONDENTS:

Dominlon of Oanada, Merehants Bank of Canada.
New Yorl, Chase National Bank. j
Boston, the National Hide & Leather Bang,
Bermuds, Bank of Bermuda. N
Chiozgo, American Exchange National Bank,
Neowfoundiand, Union Bank ot Newfoundland.
London, Exglsnd, Bank of Sootland andJdmperial
Bank [limited]. .

Parig, France, Credit Lyonnsis.

Colleotions made at lowest rates and promptly
remitted for. R

Telexraphios transfers and drafts isued at core
vant reiax.

La Banaune Jacaues Cartier.
ERAD OFFICE, MONTREAL.

Capital Paid-Up, . . . e $500,000
ResorveFund, .+ . . . ¢ . 150,000
Diyeclors,
ArpH, Dasiarnineg, Esq., M.P,, President.
A, 8, Hamelin, ﬁsq., V’ioa-l{residont.

D. Laviolette, anl.). _ Limeien Huot, Esq,
A. L. DoMartigny, Hoq.

A, L. DaMixriany, Managing Director:

'W. Brunxr, Assistant Manager.
TAROREDR Braxvaxu, Insvector.

Brasches—Beauh is—H. Dorion, Mgr. Drums
mondville, J, K, Girard, Mgr,  Fraserville, J, O, Le-
blanc, Mgr, Hull, P.Q,, f P, de Martigny, Lauren-
tides, B, H, Xthler, Mgr. Plessisville, Chevrefils &
Lacorte, Mgrs, St. I!Baclntho, A. Clement, Mgr, St.
Sauveur (Guebec) N, Dion, Mgr. St, Simon, D, Denis,
Mgr. Valleyfield, L, de Martigny, Mgr, ' Victorias
ville, A, Marchand, Mgr, Sto, Cunegonde { Montreal)
G. N, Ducharme, Mgr. Ontario Street Montreal A,
Boyer, St, Honrl (Montreal) F. St, Germain, Mgz,

St, Jean Baptiste (l’lunlroal) ichel Bourret, Mgt,

oreign Agescies,
London, Eng,—Glyan, Mills, Currie & Co,
Parls, France-~-Credit Lyonnais,
Naw York==The National Bank of the Repniblig, -
Boston—The Merchants National Bank, %)
Chlcagt—Rank of Montreal,

Neepawa, Man,

Montreal, Qlt}o.

M i W.T, Winnlpeg, Man,
FOREICN ACENTS:

London, Parr’s Banking Co, & Alliance Bank (Ltd.g

Liverpaol, Parr’s Banking Co, & Alliance Bank (Ltd,

Now York, - « «_ National Park Bank,
Boston, - = =« = Lincoln National Bank,
St.Psul, - -~ « .« St Paal National Bank,
Buffalo, « == = = = Queen City Bank.
Chicago, Il,, =« = = Globe National Bank,
Cleveland, =« « « Cleveland National Bank,

Detroit, - = « -
Great Falls, Mont,, = = First National Bank,
Minneapolls, - - - - First Nationa! Bank,

‘The notes of this Bank are redecmed at par as fol-
lows: At Halifax, N.S,, 5t, John, N,B,, and Char=
lottetown, P.I.I, S{ the Bank of Nova Scotia,

At Victeria, B.C. by the Bk of Brit North America,

THE STANDARD BANK

OF OANADA,

Capltal Pald-up, - « ${,000,000
Reoserve Fund,” - - - 800,000
HEAD OFFICE, TORUNTO.
DIRNOTORN

W. ¥, COWAN, President,
JOHN BURNS, Vice-President.

First Nattonal Bank,

W. ¥. Allen, Fred. Wyld,  Dr, G. D. Morton,
A. T, Todd, A. J. Somerville,
AGRNOIEN ¢
Bowmanvllle. Canntngton, Harriston.
Brantford, Chatham, Ont. Markham,
Bradford, Colborne, Newcastla,
Brighton, PDurham, Parkdale,
Brussels Forest, Plcton.
Campbollford, Stouffvillo.
BANENEN.

New York—Importers and Traders National Bank,
Montreal—Can, Bank of Gommerce,
London, Kagland—Natlons! Bank of Scotland,
Banking bust promptly attended to. Corres-
. L, BRODIE, Cashler.

pondenco solicited,

Eastern Townships Bank.

Dividend No, 67

Notice is hereby given that a dividend of
three and one-ha'f per cent. upon the paid-up
capital stock of this bank has been declared
for the carrent half-year, and that tho same
will be payable at the hoad office and branches
on and after Monday, 3rd day ot July next.

The transfer books will be closed from the
15th to 30th Jane inst, both days inclusive,

By order of the Board.

WM. FARWELL,
Sherbrooke, 6th June, 1898  (en, Manager

THE WESTERN BANK

OF OANADA,

HEAD OFFICE, OSHAWA, ONT;
Capital Authorized, - - - - $1,000,000
Capital Subseribed, - - - - - - 500,000
Capital Paidup, - - = - - - - 360,000
Reservey - = = =~ ~» - « « = = 80,000

BOARD OF DIRNUTORN;

OHN COWAN, Esq,, President,
REUBEN S. HAMLIN, Esq,, Vice-President.
W. ¥. Cowan, Esq, W. ¥, Allan, Esq,
Robert McIntosh, M.D. J. A. Gibson, Esq.
- Thomas Patterson, . :
T. H. McMILLAR, - - Cashier,
Branckes s — Whitby, Midland, Tilsonburg, New
Hamburg, Palsley, Penetanguishens, Port Perry,
Drafts on New York and Sterling Exchango baught
and sold. Deposits received and interest allowsd,
Collections solicited and promptly made,
Correspondents at Now York and in Canada—The
Morchants Bank of Canada. London, Eugland—=The
Roya Bank of Scotland
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The Chartorod Banks.

Lean Becistien.

ST. STEPHEN'S BANK.

Incorporated 1836,
ST. STEPHEN, N.B.

Japital, - - - - - $200,000
Rescrve, - - - - - « 46,000
¥, H. Topb, . . Presidont,

J' ¥, GrAwe, « ¢« « Cashler,
AuRNTS,

London—Messrs, Glynn Hllls, Currls & Co, Nau
York—Bank of New York, N.B,A, Boston=.Glohe
National Bank, Montreal—Bagk of Montreal, Si.
John, N, B.~~Bank of Montreal.

Draits Issued on any Branch of the Bank of Moatreal

BANQUE D’HOCHELAGA.

Oapital PaidTp, . . . . $710,100
R“m‘hﬂd, LI R T T 230,000

DIRECTORS {m=

F. X. 57, Cuancys,Pres. R, Bickxrpixx, Vice-xrres.
(.hn Lhaput. J. D. Rolland. J A. Vallancnurl.
A, PRENDERGAST, = Manager,

C. A. Gmou‘x. - - - Mslnant Manager.

A, W, Bromn, ~ = = « =« Inspector.

HRAD OFFIOR, MORTREAL.

Braxcrrs — Threo Rivers, P, Q., Jolictte, PQ,
Sorel, P Q, Valleyfield, P.Q., Vankl ek Rill, Qunt,
Wlnnlpclv Man,, Montrcal 1376 St. Lnthmlno St E

Connurounxm's.—Lundon, England—The Clydes-
daloBapk (Limited), Paris, France—Credit Lyonnals,
New York—National Park Bank, Importers’and Trad-
crs' Natiooal Bank and Messrs, Ladanburg, Thalmann

& Co. Hoston—National Bank of Red jon, Third

The Central Canada Loan & Savings
Combany of Ontario.
Dividend Ho. (8

Notice is hereby givon that a dividend at
the rate of six per cent per annum, upon the
paid-up capital stock of this inatitution bas
been declared for the current half year, and
the same will be payable at the offices of the
company, on and after Monday, the 3rd day
of July next.

The transfer books will be closed from the
17th to the 30th day of June next, both days
inclusive,

By ordor of the Board,

E. R, WOOD,

Toronto, 318t May, 1893 Secrstary.

THE DOMINION SAVINGS
& INVESTMENT SOCIETY.
DIVIDE¥D No. 42

Notice Is hereby given that a dividend of three p c,
upon the paid up Capital Stock of this Society has
been declared for the curreit half year, and that the
same will be payable at the offices ohthocmty,oppo
site the City Hall, Richmond, St., London, on acd
after the thurd day of July, 1893,

The Transfer Books will be closed from the 20th to
the zoth June inst., both days inclusive

H. E, NELLES,

London, June 16th, 1893 Managor.

National Bank. Chicago—National Live Stock Bank,

Collections madoe throughous Canada at tho cheapest
rates, Lettors of credit issned availabls in all parts of
tho world. Interest on Doposits allowed in Savings
Department,

TRADERS BANK of CANADA,

(INCORPORATED BY AOT OF PARLIAMENT.}

OAPITAL PAID-UP - « « » - §604,400
REBERVE FUND « « « = =« 55,000,

! HEAD OFFICH (—TORONTO. !

! Doard of Direstors s
" WM. BELL, GQuelph, « - - Prosident,

WM., McKENZIB, '.I.‘oronto, Vies ¥
C. D. WARREN,
W. J. GAGE ’”
JINO. DRYNAN, 4
ROBT. THOMBON. Hamilton:
J. W. DOWD Toronto.

H, 8. BTBATEY, General Manager.

BRANCHRS,
Famllt’on,

Aylmer, Ont., Rldagotown,

Drayton, 11 Barnia

Elmira, Lonmlng{on, Btruthro{.
Glenecoe, Orlllia, b, Mary's,
Guelph, Poré i{opo, '.l‘ulonburg'.

Now York Agents : Amer. Exohango, Nat. Bank,
Groaf Britain : National Bank of Beotland, (Ltd.)

Privato Bankors,

LAMONTAGNE, CLARKE & (1,

BANKER® AND BHOKERS,
183 §T. JAMES STREET.

ARE NOW PREPARED TO FURNISH Tugie
QUARTERLY BOND OIRCULAR ON AP-
PLICATION.

Logal.

Montreal,
PBBI‘ONTAINE & BT, JEAN,
Barristers,

1709 Notro Damo 8t., corner of Plaoce d'Armes.
gﬁm gnuumnoo Building (opposite Notre Dame
ure

Ravionp Pruronrtaine, B.C.L, M.P.
K. N. &r. JrAN, B.C.L. | e

Cable Address 2 ** SuixLps,”
GREENBHIELDS & GREENRSHIBLDS,
Advoosies, Barristers and Bolicilors,

1728 Notre Dams 8t., Montreal, Canada
To W OQREENSHIXLDS,Q.C. R, A. B, GREENSHIKLDE,

ABBOTTB & OAMPBELL,
ADVOUAMB,

North British Ohambers, 11 Hozpltal 8§,

ATWATBB & MAOKIE,
Advocales, Burrésiers, Commissioners, o
181 8%, James Btreet, Montxeal.

THE HAMILTON PROVIDENT
AND LOAN SOCIETY

Dividend Me. 44

Notice is hereby given that a dividend of Three and
a half per cent upon the paid up capital stock of the
Soclety, has been declared for the half year ending
June goth, 1893, and that thn same will be pay.
able at the Society’s Bnnkmg] House, Hamilton, Ont, @
on and after MONDAY, the THIRD DAY O
JULY, 1803.

The Transfer Books will be closed from the 16th to
3oth June, 1893, both days inclusive.

H, D, CAMERON,
Treasurer.

blobg Saings & Loan Company,

President, Wn. Bevr, Gueren. Vice-Presidents,
Messrs, W, H, Howranp, Joun Fry: x, Directors,
Lr, Covr, A. H, Macoonarp, E, F. B. Jounsron,
Hr. Lownprs,

6 p.c. Guaranteed on Time—Money,
For Pamphlet apply to
J. L. KBRR, Managor, 17 Victoria Street,
TORONTO.

MONTREAL SAFE
DEPOSIT CO'Y.

OFFICE HOURS:—9.30 a.m, 10 83.30 p.m
Saturdaysy .80 a.m. to 1 p.xs.
Royal Insurance BuildingPlace D' Armes.

5IR DONALD A, SMITH, Presiden,
SIR JOSEPH «ICKSON, Vice-Pres,
J. ALEX, STRATHY, Menaging Director,

Bafes from $10 per annum upwards.
Your Valuablos are not safs in your house,

Plage them beyond the resch of fire and
thievess

HAPLEAU, BISSAYLLORN,
BROSSEAU & LAJOIE,
Advocates, Barristers,
(1 &17 PLACE &®ARMES HILL.
Hon..T A, Chnpleau. QC., M. P,

F. J. Bissaillon, Q, C.,
T, Brosseau. L. 1. H, @. Lsjo; o,B Ay, LLL,

Railwaya.

Intercolonial Railway.

1892, Winter Arrangement, 1892
Commencing 17th October, 1892,

mlns run daily (Stnday
coptoed) as tollows 3
Leu- Montreal by Gnnd Trunk Rallway
from Bonaventure St, Dopp graeats 7488
Leave Montresl by Cansadian Paclfic Rall+
way from Windsor Strect Depat., ... 20,00
Leave Montreal b Cnnadian PacificR'y
from Dalhousie Square Depot.s..ioss 32,36
Leave Lavis covviessssoras X4.40
Ayrive Riviere du Lotip
‘Trols Pistoles.,
Rimouskl «.e
Ste, Flavie .,
Campbellton 4.4 sareesses B443
Dalbousio crcereserrersvsssrorss 135
BathUrst,coienisisnecnssarionees B4y

T} B oxpreu

Nawcastl a.cs

Moncton. .30 x6.35
St, John ser 70,85 3,30
Halifax , 13,39 83.00

The buffet slesping car attached to express traln
leaving Montreal at .55 o’clock runs through to
Halifax without change,

The tralns to Halifax and St. John run through to
thaeir destination on Sundays.

The trains of the Intercolonial Rallway betweon
Montrezl and Halifax are lighted by electricity and
heated by steam f{rom the locomotivae.

All trains are run by Eastorn Standard Time.

For tickets and all information in regard to passenger
fares, rates of freight, train arrangements, &e., apply to

G. W. ROBINSON, Baq,,

. Eastern Freight and Passonger Agent,
136% Sr. Jaums Bremar, - - MONTREAL
D. POTTINGER, Ohigf Superintendont

Railway Officas, Moncton, N B,, goth Octcher,

Ccoan Steamshipe,

sess THE seee

CLYDE STEAMSHIP

COMPAINY.

For CHARLESTON, 5.C., the South and Southwaost.
For JACKSONVILLE, Xla., and all Florida Points.

From Pier 29, East River, A.Y.
Hondays, Wednesdays & Fridays at 8 P. M.

Only Xine hetween New York and
J aokeonville, ¥la., without change.

26 Unsurpazsed Pnsgugg!ari Auommodatlonl L
uisine
8ir. ** Algon uln " Cnpi. Jow. MsKeo.
Hir, * Iroguols,” Capt. L, W.Penninmn.
8ir. * Cherokee,” Capt. H. A, Dearne
Btr. 4 Beminoles,” Caps. 8. 0. Plutt.
8ir, ¢ Yemasses,” Capt. J. Roblnson.
gir, ¢ Delaware,” Capt. I. K. Chichaster.
Through Tickets, Rates and Bllls of
Lading for all pofnts South and Bouths
west, via Charleston, and Florida
points via Jacksonville.

§T. JOHW'S RIVER STEAMERS
(Do Bury Line)
Jacksonvillé, Palatka, Sanford & Enterprise, Fix.
AND

Intermediate Zandings on the St. John's River.

Salling from Jacksonville dally (excopt
Saturday) as 8,30 P.M. making close eome
nestion with all rallroads at
ASTOR, BLUR SPRINGS and BANFORD.

Through Tleket! and Bills of Lading at
Lowest Bates to all interlor pointes Im
Florids.

Btr “ City of Jackeonville,” Capt, Bhaw.

Bo Barry,” Ca pt."&' Lund, Jr

Btr. “ Bverslade 7 Caps. Ceaser.

Sir, " Welaka,” Capt. Ohlsen,

ﬂ' Bailing Schedules and 'l‘iokot.s furni
ull principal '.'l“ziokel Agents in C Toithed by
THERO, G, KGER, T, M., 5 Bowlln Gree f
M. H. CLYDE, A, T, Moy g Grogp Now, York

Wm. P. CLYDE & Co., Geni. Agents

5 Bowling Green, -
14 Bo. Del. Ave, -

New York.
Philadelphia.

Logal.

'DUHAMEL & MERRILL,
ADVOCATES.
BOYAL INSURANOE BUILDING,

1708 Notre Dame Street.
CITY,

Rentrew, Omnt,
JOI{I D. MoDORALD,

Bn.rriutor. Attomey-:b—l’aw, &0, ke,
Ofiicial Assignes for the county of Reafraw,
OBcy :—ngln smn, opposite Smith & Stewart’
Hardware Store,

Py
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Gasanle Etenmehipg.

ALLAN. LINE,

ROYAL MAIL STEAMSHIPS

Liverpo . ' ondonderrv, Quebec
an Montro | Service.

From From Fram
Liverpool, Steamships, Montreal Queboo
18 April .....*Mongolian... .3 May  ......
20 % ivve. Sardinian cee. 6 0% 7 May
27 * .....*Laurentipn. ... 18 ¥
4 May ...... Parisian cvreaee 20 ¢ 21 May
n * ......Circagsian ..... 27 ** 28
18 ¢ ...... Numidian ...... 3 June 4 June
25 * ......Bardinian ......20 ™ im*e
1June ....*Mongolian..... 17 *
8 * ... Parivian ...0024 ¢ % '
15 ' ......*Lourentian ..., 1 July
22 % ... Numidian....... 8 % ¢ July
29 * ,....Bardinian.eee. 15 Y 16
6 July ... .*Mozgolian.«....22 * iresen
13 ** .....Parisian.... .. 29 ¢ 80 July

Steamors ave despatched from Moantreal at day-
light on day of sa:ling, and sa'l from Quebooat
9.00 8.m. Sundays.

Steamera with a * oarry cattle and do not stop at
Queheo, Rimoaski or Londonderry

Rates of Passage.

Bummer rates, commenging May 6th.

y 88. Parisian-$60, $76 and $50  $100, $125
a.nd $165, roturn. Extra olass cabins for two por-
sons, rooms 50 to 57 $100 single, $185 roturn

Extra olass eabing fo. three porsons, rooms 50 to
i $80 single, $150 return.

By Sardinian and Oireassian—$55, $60 and $70
$105, $110 and $130 ret ulrn ! $60 and §

By other Steamers—$50 & $60 $100 & $110 return

Qiasgow, Londondorry and Hew
York Service.
(Lato State Lino of Steamers,)
¥rom New Pler foot of W. 21st Street, New York.

From From
Gh_,?z"' Steamships, New York
14 Aypril..... .State of Californiz, 1.00 pam . +s 4 Mny
21 M s Corean iTiv i ivensonrenisenes 11 %

28 % ..., Stats of Nebraskz, 1,00 .1, ,,,.18 *
5 M&y. seae .‘NOI’WQK‘IIII [FYTTRTTTRTERIPRON)
12 % e tSibarian, sieiesens vaes erssanes 1June
19 * .....Btato of Oalifornia, noon...... § **
. I 01 L1 TP I i
2 June.....Stato Of Nebraska noon. ceees 22 *
§ Y L NOIWORIED cirnnainisissrinnenn2d 0
16 e tBiberian..voreiiiaininietanens, 6 JUly
2 " L. .Btate of California, 11.00 a.m..18
b PRI (411) (13 | T s I
7 July.....Btate of Nobraska, 10.00 a m...27 *
And weekly thereafter, Steamers with a ® will not
carry passongers from Now York,

Rates of Passage from New York.
Saloon passago to Glasgow or Londonderry, $45 snd
upwards, Second Cabin (or Intermediate) and Steer-
age at Lowest Rates,

P,
F 5

Aasl

unsurp d

Loridan, Quoboec and Montreal

Servico.
¥rom Montreal
From London Steamships.  to Lodon on
or about
15 Aprilicovvaeeoses Brazilianesos « ovee 3May

2 ‘" siieeer oes Monte Videateaewes 17 #
10May oviverrs soo Rosarian.eieesierss, 81 %
2 % e Brazilian.eees e 14 June
TJuno.veveriesses Monto Videan...vsss ™ 28 *

Classiow, Quebee and Montreal
Sorvice.

. om Montreal
From Giasgow Steamships, to f%\liu ur:
. on ar about

18 April viveiiiess Sarmatian..ciieoieie 8 May
20 ¢ ., +++ Buenos Ayrean...... 10 *
2 v, vee AGEYTIAR: caveresaansa 1T %

oo Pomoranianeesieeee. 24 ¢
II “ seeeireerens Poruvian,ovieriiieenn 81 %

For all information apply to

H. & A, ALLAK,

8 Comeica Stréet, Montreal

April. 18g3 99 State Stresl, Beston

AYLMER , .
-BARRIE . | Lownt, Dlekinsen & McWatt

Legal.

Loaal Directorv,

Toronio, Ont.
ILLAR, RIDDELL & LwVESCONTE
Barristers, Solicitors, Notaries, &,

W» B EIDDELL. 55 & 67

% 0 Lxvesoomn:, YONGE STREET,TORONTO.
Telophone 673 Csble, ** Rallim, Toronto.’

Referonce :—Standard Bank of Canada.

JONES BROS, & MACKENZIE,
Barristers & Bolicitors,
Canads Permanent Chambers, Toronto.

CLARESON JONES, BrvERLY JONES.
£0. A, MACKENZIE. C. J. LEONARD,
English Agent:

Jonas ar Jons, 99 Cannon St., London
“Commo'r. for N.¥ .. Tllinoie and othur statos.

R. ROCHE, Barrister al Law, _
Moerchants Bank Chambers.
FRANCIS JAMES ROCHE,
Solicitor, .Pfoctor, Notary Public, Ele.
‘{ Mereantile Law On

ton St. West,
Telephone No. msstdh“ onTORON%. CANADA

HENRY L. DRAYTON & CO,
Barrister, Solioitor, Convoyanocer, Ete.,
OFFICES : 23 Scorr STREET, TorONTO, ONT.
Speoial attontion to Commeroial Colleotion.

Mresrs. John Fisken & Co., Bankers and Com-
mission Morohnnts, Soott_ Bireet, Toronto,
Mesurs, Co., Wholesalo @rocors,
Front Btmec, !l‘oronto

Oorn-wail, Gxt,
JAN. LXIYOH, J. G. HARENEAS. R. i. PRINGLE,
LRITOE, PRIRGLE & HARKNESS,

BARRISTERA.
Solicliors foz Ontario Bank.

Bamiiton, Ont,
D. OAMEROR,
v Barrister, Attorney-at-Lsw, Solleitor in

Chancory and Insolvenoy, Notsry Publie, Con-

veyanger, &o. No. 10 t:; South
Fianoen &o. ughson Street, 8

Eingston, Ont.

MYTHE & SMITH,

BARRISTERS, BOLICITORS, §e.
R. B. ZHY7RE, LL.D, Q.0, 0, FROMTENAQ ENITH

Estimates for all kinds of PRINTING
cheerfully given on, application to thix

Ofice, Womsake a speciaity of FINE
wonx_i

Legal Diregtory.

L2l s /sl o e, o o
Erice of admission o thia dixettorr ]

$10 per annum, N
ON'24R10.

ARTHUR, , ., i, , M.M, MasMartln
w .« Miller & Basckhouss

BRLLEVILLE ., . XN. Baldwin Falkiner
BELLEVILLE . . . . W, O, Mikel
BLENHEIM . 4 {, . B. L. @Gospell
BOWMANVILLE , ;- R, Bassoll Lescombe

BROCKVILLH .. ; . Wood & Webstor
BROCKVILLE . . c s e e sy
Fraser, Reyn olﬂa & Fraser,
CAMPBELLFORD ., « . A. L. Colvills
CANNINGTON . " s » Ao J. Reld
CARLETON PLACH. . : . €olin MasIntosh
CORNWALL . Lel teh, Pringle & Harkness
COBNWALL ., Mas Lennan, Liddoll & Cline
DESEBONTO . . . . Henry RB. Bedford
DURHAM , : . . . J. P. Relford
GANANOQUM ] . +« + ¥ 0. Ross
GODEBRICH , v ;. . -. H: N, Lewls
QBIMBBY . 5 (f'x « H.A. Laneaster
BAMILTON , ,;:. « = Bigger & Les

THGERSQLE ; o «

1= Rhos, Welln

OFFICES: Ovot the Merchants Blzx)xk of Canada,”

Reforences :~The Imperial Bank of Canads,

ONTARIO--Continued.
IROQUGOIS , .« . . . A. E, Overel
KINGSTON, , . . Britton & Whiting
LEAMINGTON ., ; . . W.T. Easton
LINDSAY . . . . R.J. McLaughlin
LISTOWEL . . . . H. B, Morphy
LISTOWEL . . . . J. L. Darling

LONDON . . Gibbons, McNab & Mulkern
LONDO. + « + + W.H Bartram
L’OBIGNAL « s e . J., Maxwell
MIDLAND ¢ "o . Bteers & Ambrose

MITOHELL e & s+ » Dent & Hodgo
MOUNT FOREBT . . . Perry & Perry.
Bradfield
NIAGARA FALLS . . Hill & Ingles
NEWMARKET, , . Thos J. Rohkerteon
NORWOOD ., o . . B M. Q@Qrover
. « « B. 8. Appelbe
ORANGEVILLE ., . ., Myers & Robb
08, VA d . J. F. Grierson
. Arthur W. Gundry
OTTAWA Geo. ¥, Henderson
OWEN BOUND .. Creasor, Smith & Notter
PARIS . . Foley & Dalseoll
PETEOLEA . Dawnon. Welr & Groenisen
PORT HOPE . . . Chisholm & Chisholm
PORT E GIN + «# .« #. 0. Dalrymple
PORT HOPR . . . A, Ward
PRESCOTT ., . Trench & Baunders
SAULT B'J.‘E. MARIE , . Hearst & McKay

SHELBURNE . « John W. Douglaa
SMITH'S FALLS « « o Lovell & Farrell
8T. MABYSH . . Armour W. Ford

ST. THOMAS ., . Macdougall & Bobertson
STBATFOBD « » MacPherson & Davidson
. MasLellan & MacLellan
THESWATER . . . John J, Btephenms
THORNBURY . . . Wilson & Dyro
TILSONBURG . .« J W. A. Dowlep
TOBONTO ., . 4 . Curry & Gunther
TORONTO . . . Jones Bros. & Mackensia
TORONTO ., . . ., Arch. J, Binclafr
UXBRIDGE « J. A, MaGilliveay
YANKLEEK HILL 7. W. Thistlethwalte
WATFORD , . . Fi tagerald & Fltagerald
WHLLAND . , . J. Clatk Raymond
TORON%O « % « » o+ Joseph Nason

. W do
WINGHAM . lLrer & Dlskinson
WINDSOR, . Pnttermn, Leggatt & Murphy
WALKIERT,ON .+ = A Collina

QUEI?EO.
» . Hobart Butler
BU Iﬁ F. A. Baudry
COWANBV LE O’Hallorn.n & O’Halloran
MONT % e« o+ A H, Cham
MON’.I.‘MA N . _Albert J. Beader

Al

PERCE & NEW OABLIBLE Jos, (Garon
POBRTAGR DU FORT . . 0. P. RBoney
QUEBERC , J. R Prinna

Hee Qnebu Bar. Qnebee. 3
RICHMOND . . . G. H. Aylmer Brooke
RBOCK IBLAND ., . H., M, Hovey
BTANBTEAD . "+ . . M, ¥, Haskett
WATHRLQO , PR « D, _Darby
WATEELOO . + . . O A. Nuttlng\

NOVA BCOTIA.

AMBERST ., Townshond, Dickey & Rogers
ANTIGONISH . ] A, Macgillvray
BRIDGETOWN, , T. D. Ruggles & Hone
BRIDGEWATER , . , Owon & MeLean
HALIF L « Alfred Whitman
KENTVILLE ., % . . W. B. Roseos

PORT HOOD » « . . 8
8YD « s &« o+ Chisholm & Crowe
PICTOU . 4 Jaxn.

New Glasgow, Btellnrbon, Westville.
WINDROR, % .+ e » H.¥. MoLatohy
WINDBOR, &« . .« . H.D. Ruggles
YARMOUTH . . . . B. H. Armutrong
YARMOUTH , & . Bandford H. Pelton

" « NEW BRUNSWICK.
OAMPBELL'I‘ON « « H. ¥. MoLatehy
CHATH

. Warren 0. Winslow,
EDMUNBTON « 8o ‘A, Ralnstord Bnlloth
HAMPTON . A, LeB, Tweedl
NEWCAS'I.‘LE—Soe Gluthnm.
MONOTON . s «+ 'Harvey Atkinson
s B e & White & Alllson

PRINCE EDWARB ISLAND.

HARLOTTRBTOWN . M. &D. 0. )hb.d
GEOB.GETOWﬂ « %+ Do A, MosKlun

MANITOBA,
BMERSON . 4 v « « J. B Porter
PILOT noumi - & . W. A, Donald
RHD DERR ¥ N @eo. W. Groeene
SELKIRK: , Jumel Hoap
.LWANBSA 0 Jol. » Chambern

WINNIPRG :"‘ « Patterson bHowm
BRITISH COLUMRBIA.
NEw, WESTMINISTER, Forln, Morrison

. & Boyd
VANCOUVER . x » s+ L H, ’E_G_J}Ott

NORTHWESE TERRITORY.
GALGARY &« . Lougheed & Me¢Oarter
CALGARY "

. « » _v Jamea Mule
RDMONTOR s s ¢ s Rrowa & Rrinsy
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The Dodge Wood Split Pulley

THE ONLY PERFECT PULLEY.

70 p.c. lighter than iron, 30 to 60 p.c. more power with same ‘belt
guaranteed. All sizes from 6" to 48" diameter in stock. ’

The only Pulley which has ever received an award of merit in any
General Exposition, in this or any country.

THE DODGE PATENT SYSTEM OF TRANSEMISSION OF
POWER, by means of Grooved Pulleys, Manilla Rope and slack take-
up device, is now well and favorably known throughout the Dominion.

Power transmitted at any angle—any distance, indoors or exposed
to weather, and any desired H. P.

MILLER BROS. & TOMS,
| MONTREAL.

Ohina Cuspidors, Tea Bets, Motal, Bronss Pisno and Table
Tollet Ware, Frult Jarg, }"""“‘~ { Lamps, Cutlery, Plated Goods.

WHOLESALE MEN JOHN L. CASSIDY & QO..

..... IMPORTERS OF ..c0e
Bhould tend for an Estimate for their

bokbindng and Oflce Stlunery| | | GHINA, CROCKERY & GLASSWARE

ALWAYS IN STOCK
0 THR
Street Lamos, Lanterns, Statlon Lamos, Headllghts, &c.
JOURNAL 5 COMMERCE, Of the Celebrated C. T. Ham Mz, Co., Rochester, N.X.
171 & 173 8t, James Strast, HONTREAL. 0#ces and Sample Rooms 1 339 and 341 St. Paul Sireel, MONTREAL

,1B2 Princess S1., Winnloeg, Man.
BRANCHES ; ; ﬂom:\guln'l' 8t., Vioterls, gﬁ.c.

IMPORT ORDERS A SPECIALTY.

T E R

Oakville Basket Co.|ginton witts Manus’g co.,

MANUPFACTURERS OF Lo"no"' ONT. .

1,2, 3, bushel grain and root baskets

1.2, 3, satchel lunch baskets Bedroom Suitea, Sideboa,rds,
1 2,3. clothes baskets

1,2, 3, 4, market baskets Lounges-

Butcher and Crockery baskets

Fruit package of all descriptions Trade only Supplied.

For sale by all Woodenware Dealers,

OAKVILLE, Ont.

DURABLE PAILS The WM. CANE & SONS
== ‘ MANUFACTURING COMPANY,
e 0F NEWMARKET, ONT,

i . Tho gocds aro hooped with Corrugated Stoel Hoops, sunk
f in grooves in the staves and ecanmot possibly fall off. The
hoops expand and contract with tho wood:

BEST GOODS MADE.
Reprosented by

H. A. NELSON & SONS, Montreal.

&3

2 BT
TR

DOBBIE & STUART,
MANUFACTURERS OF

Job Printing and Bookbinding of all kinds done | ¥ill Gearing, Shaing and Genorsl Machlnery.
&t this Omce- t Contractors Plan_tr a'.'l spooo';ag,{l,n' ouj-
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Legal.

London, Ont,

W‘ H. BARTRAY,

Barrister, SBolisitor, Notary, Xto.
Orrion, 9 Duwpis Sr. Woar.

IBBONS, MoHAB & MULKERN,
BARRISTERS, ATTORNEYS, &o.

Ofice, cornor Riohmond and Carling Strests.
de0. O, Gibbons:_  Geo. MoNah, » Mulkern.
Fred. ¥, Harper.

Ottawa, Ont,
GRORGB ¥. HEXDERSOE,
Bolicitoy, go,
12 Sooftish Onferfo Ohambers

Petierhorough.

ATTO¥ & WeOD,

Ba-rma?lx Bolisltors, Bte.
2. B, WOOD, B.A.

'w A, ¥TBATTCH, B.A, LL.B,
Barrister, Solisitor, Bta.

€, W, BAPYOX,

Seaforth, Ont,

‘ “MoCAUGHEY & HOLMESTED,

BARRISTERS, &o., BeAvorra, OKT

Simcoe, Ont,

(¢ - WBLS,
(Late Killmaster & Wolls)
BARRISTER, SOLICITOR, 4.

JAS. E. GRANT,

Canner, Dealsr and Exporter of

Oanned Lobster, Mackerel, Hor-
ring, Meats and Fruils.

Corzospondencs SHARLOTTETOMN, P.£.1,

B“ls Bought and so0ld, and Cable Trans

fers of Monay to Great Britain a
0f the Continent; also drafts on New

Exchange doksm, itz volots o
w;_-l:l_s: JAOKSO% & c°l y

FORIGN EXCHANGE BROKERS,
1761 HNotre Daoms Strest :-: MONTREAL

BLACK'S
Horse

Collar
Works

PORY HOPE,
ONT.

Send for Pric'e
Lists.
The best and

cheapest collar in
the market,

Scientific Americas
Agency for

S GAVEATS,

52 TRADE MARKS
8 pESICN PATENTH
COPYRICHTS, otc.

For information nnd frce Flandbook write to
NN & C | BROADWAY, NEW YORK, '
Oldest burenu for securing patents in Amoriea.
Every patent taken out by us is brought beforo
the public by a notica given irce of charge in the

Srientific mevicn

Larfest ciroulation of any scientifi¢ paper in the
world, Sglendld lllua rated. No intelligent
hout, it. Week 3.00 =

xyu', 45 alx -.-.:-\nt.hl. Addreas li
RRENSIRSHENG BA BeReiatan ddy Habl,

CAVERHILL, LEARMONT & CO.

WIHOLESA T

Shelf Hardware Merchomts,
Oaverhﬂl’s Buildines; - 8t. Peter Street,

MONTRE.A-I4

9@ Largest and most comploto stook of SHELF HABDWABB‘
ia the Dominion,

BLACK DIAMOND FILE WORKS.

~ Great Amerlican Cross Cut Saw Flles.
Double Ended Tape” SawaFlles.

Lightning Saw Files. Bingle Stave Baw Files,
Band Saw Hiles, Double Stave Baw Files.
€in Baw Files. Gulleting Baw Wiles,
Cirgulsr GIn Saw Files.

Maohine Band Saw Files}

Square @ullsting Saw Climax Saw Files.

Tiles.

W‘Hackiﬂﬁu’ Files of KEvery Deacription."

G. & H. BARNETT

PHILADHTLPHTA, Pag # ® = o U.Si1.A

“Otto” Glas Engine Works, raamsms - =

“Gtto”” CasEngines from (-3 to 100 Horse-power.
Over 38,000 sold. Horizontal or Vertioal Bngines

. ——.. .. Engines and Pumps combined High apeed Engines for Driving Dynamos
@azollne
Fer o
Conl Producer
11

erent - styles;of Engines and oombinatlmm.

Samuel Snell,

.E—IOI_.}CO_&_!:L. - - M.A_SS-

ﬂ‘Sod for Illustrad utnlogno ahog

MANUFAOTURER OF

Filtering Stones

— POR —

Paper Mill Drainer- Bottoms

VN LANWGD LOEN VDAON LON LON WON 1O LON WO WO LDMON WON W7 LOA WON

Our filtering stones-havebeen used by the following corporations and we refer you
to any of them,

Arzx. Burtin)&!Co,, Montreal, Canada. Nragara Farrs Parer Co.,

ReADON PAPER MILL Merntt.on, Ont, Niagara Falls, N, Y

W, Banper & Bnos, Georgetown, Ont. Hovyvoxk Parer Co, Holyoke,

MzegrRrrrroN PArgr Mrrrs, Merritton, Ont, CBANE Bros, Westfleld.

CaNapa Parer Co., Montreal, Canada. Parker & Son, New Haven, Conn.

PagsoNs PApER Co Hol; yoke ‘Wortay ParEr Co., Agawam, Mass.

Bryon WesroN, Dalton Mass. VerNoN Parer Co., Westflele.

‘Wrmrva Parer Co., Holyoke, Morrna PArER Co., Moline, Il

. ~- e ~
Send for an estimate for your Job Printing to the
JOURNAL OF COMMERCE, good work at moderate prices,
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EVOLUTION ! | " VOLUTION |

0 il

LATEST AND BEST
OF ALL..

I8 HAS FEWER PaRTS,
el " Less Number of Joints,
i i (None of which are exposed to fire,)

More Efficient,
More Economical

and Cheaver.

Than any Bofler of same capaolfy yet
produced,

| L.RGE NUMBER IN USE

Best of Testimonials.
on “ BROWNIE]” CATALOGUE AND PRICE LIST TO

. R. LWVES & CO.

Sole Manufacturers, Montreal:

THE ‘ ETIN.A° BOILER

(W. BEAUPRE’S PATENT.)

I8 WOW MANTUFACTURED BY

WM. CLENDINNENG & SON,

We Claim for the “BEBTNA,” perfect circulation.

Any section can be replaced without dlsconnectmg
the Water Pipes. -

Latest improved Rocking and Dumping Grate.
Manufactured in sizes from 1 to 8.

SEND FOR CUTS AND PRICE LIST.

179 WILLIAM STREET MONTREAL.
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Limited.

THE KERR ENGINE COMEANY,

ery, Hydrants and Valves,

General 1ass Work.

554 Sole Ma swiacturers of the Weber
Patect Straight-way Valves
in fron and brass,

WALKERVILLE, ONT

J. M, HARRISON, H, A. BEYLER.

MontrEAL ELECTRICAL SUPPLY (0.

'781 CRAIG STREET, MONTREAL.

PRACTICAL ELECTRICIANS

Telephones, Annunciators,
BETLTS, BTC.
SII

Electric Light Wiring and
N.B.—Repairing Neatly Executed,

Fxitures a Specialty.

JOB PRINTING AND BOOKBINDING OF ALL KINDS DONE
AT THE JOURNAL OF COMMERCE OFFICE.

___C.W. HENDERSON,

Manufacturer and Contractor

ELECTRICAL SUPPLIES,

EXPERIMENTAL APPARATUS, MODELS, &e,

Commutators Made,
Armatures and Electrical Apparatus of all kinds repaired
Miniature Incandescent Lamps, !
Storage Batteries Re-charged.
Doctors’ and Dentista’ Electrical Apparatus,

CORNER BLEURY AND JURORS STREETS,
| MONTREATL.

KAY ELECTRIC WORKS,

263 JAMES STREETy DR
"HAMILTOY¥, Ont,
o]

MANUFACTURERS OF
Dynamos for Arc and Incandescent Lightin

Electric Motors from 1 to 50 H.P., Generators for

the transmiesion of power, Plating Machines, and
nds of Electric Appllances.

PresToN FurmiTure Co..

Preston, Ont.

Manufacturersof . . .

Desk & Office Furniture

Or eveErRY Discrirrion.

WRITE FOR PRICES AND CATALOGUE,

FENCE! FENCE! FENOE!

g ﬂ Tho bost, cheapost
=1+ and most durable
Fonce in tho mark-
oft. It will turn
horses oaitlo, steep,
hogs, dogs and poul-
try  Prioes within
reach of all, viz.:
from 450. to 75¢. per
rod. 16} feot.

s
Bl
T

=

w1
' 4 e L Also _mnuufagtur-
e s |2 era of Woven Wine

‘5;[. ;«‘ H Frroina.

G ERE Beni for our Prico
o % ,;3 iat.

z=== TORONTO,
PICKET WIRE FENOE CUMPARY,

221 River ET., TORONTO, CANADA,

E. L. ETHIER & GO,
BILLIARD TABLE
and Bowling Alley Balls
=, WANUFACTURERS

IMPORTERS.
=24 Do all kinds of Work in
the Billiard line.

88 ST. DENIS,

z MONTREAL.
Telophono 6057
Branch Storo: OTTAWA.

FIRE! FIRE!! FIRE!!!

THE DKLY TRUE FIRE-PROOF
PAINT MANUFACTURED IN CANADA.

Write for the testimory of oighty witnesses who
have made perzonal tests, and be convinaed.

THE R.J. DOYLE MFC. G60.

Look Drawer 464, OwrN Sounp, Ox?

s A Tvpe Writer for $20

‘Which does the work of the $100 machines,

Herotoforo the groat cost of Type Writers has
prevented many neox‘)’le from purchasing amachine.

A PERFEOT T"i”: \\ VRITHIL 'ft a low prico has bc‘:‘on
v erying necessity. ¢ are happy to announco that
in tho ODELL TYPE WRITIH, wo nro ablo to fare
nish you a {;erfoot waching in overy partioular, at
the remarkably low prico of $20. :

Our typo is metal, will not woar out. The dura-
bility and finish of the Odell is unsurpngsed. Kor
manifolding it has no guperior. For spoed it holds
itg own with any writing machine mado, no matier
what the cost.

ODELL TYPE WRITER,

HBAD oFFICE] Room 86, Canada Life Building, -
‘fORONTO. ~

POR QANADA:
Agonts wantoed everywhero.
J. W. RUTHERFORD, Mangr, for the Dominion,

Montion this papor whon writing
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Leading Manufacturers, &a.

Leading Manufacturors, &0.

D. MORRICE, SONS & C0,

MONTREAL and TORORTO.

Manufacturers’ Agents
and General Merchants.

The Dominion Gotton Mills Go., Montreal,
Mg Ay

Hochelnga Coatlcooke, Chambly, Brantford, Kingston,
alitax, Mom(:larla.twmd:or N.S., Magog.
Print Werks

gcottons.moaohed. Blmmm. Bleaohed &
@rey Bheotings, Cotton Bags, Dnm. ka, YRraa,
Twines, Wiokn, Priots, Rogattas, rmtod dn.ntons.

Damaskg, Sleove Linings, Printed Flaunelettos,
Bhoe Drills, oto.

The Canadian Colored Cotton Mills Co. Ltd,
Monireal, Mills at

Militown, cornwall Hnmlllon Merritton, Dundas, alzo
A.'GIBSON S, Marysvilfo, N.B., and
Hamlllon Guﬂon Qo., Hamllton.

Shirtings, Qinghams, Oxfords, Flannelettes,
!l;iekwlzs. Awningd, Shootings, Yarns, Cottonnades,
oto., algo

‘Twoeds.~—Fine, Medium and Coarse; Etoffes,
Ilfil“km' Yiorse Dlankets, Baddle-felt. Qlove

nings

FI:nnols.—-Groy and Fanoy, in All Wool and
Union Ladios' Drosa Flannols,

Ilml”&‘D ndo woar.—Booka and Hosiery,
1né{ao i ‘ hnd °5' C ghildrM tts d Gloves.
r ack —Mitts an
li. ¢qu° Mohmr or Tailoring,Drecs Braids
and Linens, Corset Lacee.
Carpot Rucs.

Thoe Wholosale Trade onlv supplled.

. 9
Hamilton Gotton Go'y,
HAMILTOM Ont.,
Manufaoturers of
00TTONADES, " % DENIME
WARPS and YARNS, TWINES,
LAMP WICKS, WEBBINGS, §o.
—tQRNTE—
F. McELDERRY & CO., Montreal and Toronto.

DOMIMION PAPER GO

100 Gre~ Hun 8t., MONTREAE.

HILLS AT KINGSEY FALLS, P. Q.
MAXUYACTURRRS OF
The following grades of High-Olass Papery

Not. 1 & 32 Book and Printing (Toml and Wlme),
No. 8 Newns and Prinling,

White Tea and Bag,

Bleached Manilla, Bnvelope, Bag and Wrapping,
While Manilla Tea and Wrapping,

Unbloached Manilia Bag and Wrapping.

Montreal and Jamaica $§, Line

The fast new stoel stenmship City of King-
ston, bullt 1893, Onptain M. H, Gibson, the
fastest stenmship in the West India trude, will
arrivo at this port about May 19th with afull
cargo of bananas and genoral West India pro-
duce. Roturning will take frelght and pass.
ongors for Halifax and Jamaica, touching 8¢
Anne's, Manchioncal, Annotta Bay, Port
Morant,in Jamacis, hag first accommodation
for firat class passengors, aud will make regular
trips ovony twonty-six days autil farther
notice,

Also the quick steol stonmship Americs,
which ran {o Montroal last season, will run be-
twoon Jamacin and Boston, making return
trips in sixteen days, carrying freight and
passengera at lowest rates,

Apply to MUSGRAVE & Co Halifax, or

T.S. VIPOND & SON,
{474 St. Paul 8t,, Montresl,

NEW ENGLAND PAPER CO,,
' 21 & 28 DsBRESOLES ST.,

Mills «f Porisewf, P.Q.

== XANUFACTURERS OF =

PRINTS, BROIYNS & MANILLAS.
Ootrespondence Soliolted,

Jas.A. GANTLIE & Co.

GENERAL MERCHANTS

MANUFAOTURER® = AGENTS,

Bstablizhed 99 Years.

O 8 1| Grey SBheetings, Checked Bhirt-
°© 1'11'8." Daz'ximnfeéottggsde%. '.l‘ioiln:a. Baxe,

Yarn, Twine, &o.,
TWEEDS 1 Fine, Medium and Low Priced
Twaeds, ergos, Cassimers, Doeskina,

Etoffos, Kersoys, &0., &0

FLANNELS | Plain and Faney Fiannels,
ozucoat Linings, Plain and Fanoy Dress
@Goods, &o., Xo. -
KNITTED QOODS: B8hirts, Drawers,
Hoslery, &o., &o.
BLANKETS White, Grey and Colored
Blankets,

§@F™ Wholesale Trade' Only Supplied.=ygy*
290 St. James St., MONTREAL
20 Wellington St. West,, « TORONTO

Advances made on Gonsiginmenta Corres-
pondence solicite

NEW PENCILS

The CLAMP PENOIL with rubber tip don't
Deed sharpening. Price 10c,

The CARDINAL with rubber tip, wedge
shape, New! 75c. dos, 7o. each,

The HELMET, the best rubber tip pencil yet1
hag guard to keep it clear. 50cdoz,, bo. ea.

MORTON, PHILLIPS & CO.,

STATIORERS, BLANK BOOK MAKERS AND
PRIRTERS,

1755 & 1757 Notre Dame Sty Montreal,

ENGINES

= AND —

~— BOILERS

HIGH OLASS
RROENT IMPROVEMENTS
BEST RESULTS

Complete power equipments for
all purposes.
Ask for QOfrcular,

E.Leonard & Sons

LONDOW, CAN.
89 COMMON STREHT,
MONTREAL.

The Barber
& Ellis Co'y

48, 46, 47 & 40 BAY Sireet,

TORONTO,

———— AND) m——

594 Craig 8t, Montreal

ENVELOPE

MAKIRS.

Account ¥ Book :- Hanufacfurers.
Box Makers, &c.

AndiSole: Agenis for he well known papsr made
by THR BT. NEOTY PAPEK CO.

Loading Manufacturers, &c: '

COCHRANE, CassiLS & Co.

MANUFACTURKRS OF

BOOTS & SHOES

WHOLHRSATI:

CORXER OF
Latour and Genevieve Btreets,

BRONTREAL.

THE DOMINION COTTON
MILLS CO., Limited.

MAGOG PRINTS.

SPRIXC MOVELTIES,
FAYETTA TWILLS, JAPONICA STRIPES,
WEST END CORDS, TEAZLE CLOT}.,
SU.JMER SUITINGS, SALISBURY
tCOSTUMES, VERONA CORDS.
ALSO0, A FULL RANGE IN

STAPLE AND FANCY PRINTS, SLEEVE
LININGS, ETC.

Al Leading Wholesale Houses carry our
Full Range,

D. MORRIGE, SONS & CO0. AcENTS,

MONTREAL & TORONYO.

Montreal Paver Mills Co'v.

(ST. LAWRENCE PAPRR MILLS)

Manufaotarers of and Deslers in
News and Poster Papers,
B:°k']1 §ng gdﬁ%llas and Special Hosiery Papers,
ohed an Manillse
Blox Brown and Red Wrappings.
AXD DRALERS I¥

Colored Writings,
White and Color zColored Covor Papers

d Pan
Linen snd Boﬁnte‘:a i Postor, Book and News Inks,
Bell Telephone 2690 P. 0. Box 1138.

Orr108 AND WARKROUEE,
586 & 538 CRAIG STREET, MONTREAL, P. Q.
Write for Samples and Prices.

W. & F.P. CURRIE & CO

100 @rav Hun 81, MOETREAL, -
MANUTACTURIRA OV

SoFa, OHAIR AND BED SPRINGS

A3 A lazge stook slways on hand, "9

Reman Osment, Pertland Qoment,
Water Limeg.
Drain Pipes, Vont Lininzs,
Fire Covers, Fire Brioks, Fire Clay,
Whiting, Placter of Paris,
Beraw, Ohins. Clay, St

SCALE WORKS FoRSALE

An old established soale mu.nufnutory. thh good
eonnoohons in_Montreal, for sale. REAT
BARGAIN. Address “ Executor.”’

Care JOURNAL OF COM 2 ERCE, Montreal.
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TEE CANADIAN COLORED CoTToN
Mirrs Co. ‘

| + SPRING * 1895 <

+ Ginghams, Zephyrs, Crave-
nettes, Bedford Cords, Cheviot
Sultings, Flannelettes, Dress
Goods, Skirtings, Oxfords, Shirt-
Ings, Cottonades, Awnings, Tick-
ings, Etc.—NOW READY.

Bap Banprxs 1x Wrorssary Houses,

D. MORRICE, SONS & CO0., AcENTs,

J.&H. TAYLOR,
Steel Rails,

56 LB. IN STOCK,

All sizes from 12 1b. upwards
to order.
Py
Grading Ploughs and Scrapers,

Track Jacks, Gaugos and Levels,
" Frogs and Switches to Suit Rails.

781 CRAIG STREET,

MONTREAL, P.Q.

——e

P, P. Buok, W. 8. Dresser,
— mgeﬁ as.
'm. Angos . D, Finla:
Vice-Bres. & Agent. Qen. Mg.'nmr.

ROYAL PULP & PAPER CO.

{Baacoessors to Wm, Angus & Co.)
Fine News, Book, Writing and Colored Papers,
pnd Chemical Wood Fibre Manufaocturers,

Store, 15 Victoria Squars, MONTREAL.
Works and Hesd Ofice, Basr Axaus, P.Q, « .

GALT MACHINE
ENIFE WORKS

Planing Machine
KNIVES.

PETER HAY,
Galt, ©Ontarlo.

THE YOUNG MARNK’S BUGCY.

Weight about 200 1bs. Turns
short., Rlides right. Very
stylish and durable.

Ask for degcription.

J. B. ARMSTRONG M’F’G. CO, Ltd,,

GueLPH, CANADA.

MACHINERY, Iron and Wood-Working,

STEAM PUMPS for Evorv Seyvice.

ENGINES and BOILERS

Canada Machinery Agoncy, 343 &I347i8t. Jamos St.,

W, H. NOLAN Rana or

Consumers -==-
== Cordage Go.

(LIMITED)

v ¢ MANUFACTURERS OF ¢ * ¢ »

Manilla, Sisal, Jute,

and Russian Cordage.

-BINDER TWINE-

Jute and Cotton Bags.

HEAD OFFICE :

New York Life Insurance Go's Bldg,
MONTREAL

IE YOU WANT ANY KIND OF

BUGGIES

Onrts, Phaetons, Express or Farm Wagons
you can Bave from §10 to $30 on each, by
buylng from

592‘8t Pnul Streat, MON1 REAL.
& Logare. Quebeo,
Latimer sare. Qe eo“ & Bean, Shoerbrooke
M Cash bu*ers. Dealers or Livery men get

sveoial ”’ low prices.

THENORTON M'F'G CO.

Manufaoturers of
Fruit Paint, Lard & Seamless
Lobster Qans,
Inquiries and Correspondonce solicited. « «
HARILTON, ONT.

Commereiol Summara,

a5~ Merchants, manufacturers and other busi
ness men should lear in mind that the * Journal
of Commerce” will sol accept advertisements
through any agents not specially in ils employ
Its circulation— extending to all parts of ths Do-
minion—renders ¢ the best adverlising medium in
Canada—equal to all others combined, while its
rates do not snclude heavy commissions.

—Apohaqui, N.B., recently scourged by
fire is recovering from that disaster.

»—Auﬁtl-.t;,liu is preparing to ship poultry
to -Tmgland petween March and' May.

—Trederiction, N. B., is making great; efi-
forts to have a successiul exhibition in the
fall. i |

r—About 20 per cent. of receipts from
Customs is paid as subsidies to the Pro-
vincial Governments.,

~The eity fire brigade is to have o
“yater tower,” a machine for hoisting) o
discharge pipe T0 feet high.

~—Winnipeg real estate is goini up, for-
gign capital aelping. We neced to warn
the city agninst booming. ¢ ¢

—The (World’s Tair cost $8,850,000 in
salaries last month, that alone is a great
exhibition.

—A company with $10,000 capital is be~
ing ‘organized at Menford, to oatablish an
agricultural and industrial fair,

' —The Brockville and Westport railway
fs said to be likely] o fall under G 1\ R
control, as is desirable for all those mtcx-
ested, or who would be.

—Quebece has seccured a civic Joan! of $1,-
200,000 in ngland, terms not given, doubt-
less at o rate more satisfactory to lender
than borrower.

—The Lanadiom Order of Forester’s re-
port ehows risks of $16,699,000 oand a
membership ol 16,295, and 304 have $2,000
cach., . ! N

—Nova Scotia pulp mill is to Dbe built
at Deepbrook, with other works usually
comneeted twith one, The loeal water pow-
er i8 very grent, . .

_ =The Op.lgury Light Power and Heat Co.
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LONSDALE, REID & (0,
Wholesale Dry Goods,
18 St. Helen Street, - MONTREAL

Our travellers are now on the road with full range of
Samples for Spring, showing XxTRA VALUR 18 CASH-
mire, Dapss Goops, P 13 rot, InnenFARAsSOLS,
Hosigrv, GLoves Anp Fancy Goons,

is seeking g eharter. Coal  there i from
5150 Lo $:2.00 per lon, so light ought
ta be very cheap.

—The sealing Heet, which sailed  from
Victoria, B.C., this year, will not probably
excewd Fifty five vesscls, Last year Lhis
fieet mumbered sixly-Tive vessels in addi-
tion to thirty-cight American vessels.

—4he Duckler Brick Co., Annapolis, has
burnt  theiv first kiln of this season of
460,000, and is putting up another, which
will be completed in a Tew® days, of 300,
100,

—~The mse of United States Kerosene oil
is Torbidden in Chinn as retalintion for the
Chinese exclusion Act. Lhe closing of that
country to Americans will Tollow the en
foreement of the Geary Bill

—The ense higainst o person for taking
§620 from a tetler of (he Dominjon Bnnk,
Ocilliasaid to have been pnid him in mistake
has feen dropped  thro' action of Grand
Jury.

—Jhe Tire foss in the United Stales and
Canadln. in May amounted Lo $10,427,100.
The total Tor the first Five months of the
year s 569,637,050, against $506,171L,700
in 1892 sl $60,967,545 in 18p1.

—aA diy-lew has been passed authorizing
the fyuuicipality of Mile Fud to borrow
$100,000 at 4-2 per cout. for the prrpose
of build'myg sewers, making roads and other
improvements,

- The Canadinn Lumber Co., Ehmira, N.Y.,
hag passed into  the hands of o receiver.
This §s another of the finuncinl troubles
growing oul of the LElmira, Nationnl Bank
failure. "Their liabilitics are placed at about
$150,000, with nominal assels of $250,000.

—=Mr, Laurier, {he Libera) leader, speak-
fug ab L'Assomption strongly advised, the
French Canadinn to learn the English Yang-
unge. e regretted that English was not
taught jn the Ireneh Canadian Colleges as
it should be. '

--N. |Wilsou & Co., lailors, London Ont.,
whose assignment is recorded  compro-
mised on a Tormer occasion nt 4He on the
dollar, Their present Tabilitics are $11,-
000 ; assels in stock $.4,600; book uecounts
$1,200. : :

f=Cueiniello, Maunger in Rome of  the
Bramch of  the Bank of Nuples, has been
convicted of embessiing 2,000,000 live of
the Dbank’s funds, and sentenced Lo ten
year’s imprisonment.  Alesuindro the Cashier

Cr. DESOILLA,
General Commission Merchant,
CUST'OMS AND FORWARDING BROKER

Genornl agont in Canada for *' Filature ot Filtorlas
réunios,” {Unitod Throad Faotorics) of
Aio0sr, BRLGIUM,

8 St. SACRAMENT BriRET, - - MONIREAL.

HENRY PORTER,

Tanner and Manufacturer of

LEATHER * BELTING,

Fire Engine Hose, arness, Moooasin,
Lanoce, Russet, and
OAI SOILLE LEATEHER
OFFIOR AND MANUFACTORY:
436 Visltation SBtreot, MONTREAL

McArthur, Corneille & Co,

Importers of and Dealers In

WHITE LEAD AND COLORS,

Day awn Grouxo In Ot

Varalshes, Olls, Window Giass, Star, Diamond Star
and Double Diamand Star Brands,

Kaoglish 16, ax, and 36 oz, Sheat.

Rolled Rough and Polished Plate Giass,

Colored Plajn and Stainod Enamelled Shest Gisss,

Painters’ and Artists’ Materlals.

Chamicals, Dys Stuffs,

Naval Stores, &c., &c., &c.

OFFICES AND WARKHOUSKE:
810, 812, 814 & 816 ST .PALIL STREET,

s YD)

147,149 & 151 COMMISSIONERS ST.
MONTREAL

was also found guilty of complicity, and
sentenced to six yewrs and’ eight mjonths.

~The railway from Calgary to Xnee Iill
conl mines is to by begun this season.—
The Ned Deéer Dajry Assoviation seeks in-
corporation, so afso the Edmonton Butler
and Cheese making assoeintion, and  the
Northern ¥levator Co., Winnipeg, capital
$250,000

—The Banker’s Monthly, Chicago, ought
to be better informed than' to talk such
fookishness  about our liseal affnivs. Tt
prophesies Canada having' free trade with
the United States and a MeKinley fariff
againgt Ingland, It might as well predict
our lum'ng into Hindoos.

—Richard Wooton, general store, Mount
Brydges, Ont., is reported to have obtained
an extension of time and; to have given
o ghattel mortgage for $2.10 to Escott
& Co., his chief ereditors. It is p small
affair, the labilities being placed at $800
and assets at $1,000.

—The bailiff was recently in possession
of the property of Thos. Brenton, Inrni-
ture, London, Ont., but owing to & partinl
sobtlement there has been o stay of pro-
ceedings. He is an old trader and com-
promised a few years ago ak 30c on the
dollar.

—Violin commissioners are agitating for
removal of fluty from old fustruments of
n high class” The elaim is as reasonable
p‘é'jm- pictures to be Iree, or books of o
certain grade nnd aged A genuine “Strad”
hus o rivals, anymore than a Raffaele
or Turner. | '

. =IniAmevien the production of oleomar-
gerine s estimated DLy the Commissioner
of In{ernal Revenue ab 48,000,000 pounds,
while the exports of olco; oil are nearly
equal to ithe combined exports, of butter
and eheese, being miore than $9,000,000
compared with exporis of bubter of $2,400,-
000, nnd of cheeso of §7,600,000.

—Everytling is  Columbian”. this year

WATERPROOF ]
HEATPROOF |
STEAMPROOF
Bond for Samples and Price List to

THOS, FORRESTER. 118 St. J-mes St

Opposite Post Office.

Ce Cs CLEVELAND, @XO, ¥, CLRVELAND,

J. L, GOODHUE & CO,,

Manutfacturexs of

LEATHER BELTING

o AND =y

LLACE LEATHER,
DANVILLE, - - - QUE.

W. B. CHAPMAN & CO,, Montreal Agents.

HE ONL
IMPORTERS

Of RUBBER BELTING in Cannda, Undergoll all
who mako a grand uisplay in highly rented palaces
and keep a regiment of clerks, agonts and commer-
¢inl travellers. .
. Wo eell direot to the consumors, giving thom the
immense profitg squoezed and coaxed out of them
by that olzss of men, 100,000 foet extrn heavy Bolts
5 and 20 discount. 150 Manchines at prices that
cannot_he equaled. 1200 Ilickory bont rim (not
glued), split wood Pulleys andlight American metal

ulleyg, all balanced, 40 to 60 dir. Come and seo
thom or send for catnlogue. MULLIN & CO,, 37
Papineau Sqr., Montreal.

in the United States. {There are Columbion
cigars, Columbian collars, hats, neckties,
carringes, beer, furhiture, and corsets. The
limit seems to have beew renched in De-
troit,where & “Columbian gerbage receiver”
is 'offered to ‘the, Columbiam public, Saint
Christopher I—Hamilton Spectator.

One penny in  the pcuh«l of Lnglish
income tax yields $11,800,000. England
has Free Trade to sowd extent, but not
free incomes, ns the income tax ig 7 pence
or 14 ccnts in the pound. This and the
poor rate cuts a heavy slice off incomes,
and %ne which cannot be, avoided by ccon~
omy. I '

—=The judges of dairy products, World's
Fair, have pronounced the Mammoth cheese
avonderfully fine in color and! texturs, as
well as uniform in quality. They also ex-
amined some of the fwo!year old article,
and declared that ueither in Ameriea nor
Tngland had they ever seen cheese of
equal age of any bettor guality.

~The management of the pulp mill, Chat-

ROYAL CARPET (0.,

Manufacturers of

= CARPETS =
AND AND
8 rLY UNION

Art Bquaros and Carpet Fringe.

Doalors in Chenille Curtaing, Rings, Poles and
Trimmings.

amples sont freo. CUELPH, Ont
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CAMPEHLI/S

QUININE - WINE

The Great Invigorating Tonie. Spesifie
for Logs of Appetite, Indigestion
and Spring Lassitude.

Kenneth Campbell & Co., Montrear

ADVERTISING IN ENGLAND,
EUROPEAN CONTINENT, EXC-

SEHILLS
ADVERTISING AGENCY, L'T’'D.

Capital$250,000. Honry Sell, Manager, (editorand
fonﬁder of "Br{l World's Tm}s.
Faull srtieulure regarding British or Enrope&n
Advertising, sample papers, rates, eto., at the
London Offics, 167-168 Fleet street, or at

NEW YORK OFFICE, 21 Park Row, Ground Floor.

GEO. H. HEES, SON & €0,
Window Shades,

Curtain Poles, Spring Rollers, &e.
TORONTO, ONT.

o 8end Ifor our Mew :lilustrated
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TAKE NO IMITATIONS.

“ PATENT ROLL"

As thu ato vory atiraotive in appearance and su;

BEST for THE MONEY

ALL JOBBIRS KEEP THEM,
EVERY BAT IS BRANDED

INSIST UFON ARCEIVING

OOTTON BATS,

rﬂot
In quality, and no other bat will retail ay we
ASK FOR THESE BRAMDS:

‘North Star,’ ‘ Crescent,’ or ' Pear!,’
Putnﬁ.lax Bales or Cagenin 4, 6, 8, 12 or 16 ox. Rolls.

Goods aame quality hut lower prices.

ham, N. B., is reported to have passed into
ihe bands ol Mr. Mooney, of St. John, Con-
nected avith it direetly or otherwise ave
from 125 to 200 employes, whose monthly
pay runs from $30 to $100. The whole
coneern is said to have cost in the neigh-
borhood of $1,000,000.

~—Bad-management-and-bad debls large-
Iy confributed to ihe stoppare of J. L.
Booscey, Petrolin, Ont,, His genernl char-
acter was good bub Lis affairs were none
too carefully administered in o Dbusiness
pense. The pssets, consisting of stock in
faie shape, are valued ab $1,200, whilst
there is some $2,000 owing.

—N. Boyer, tins, Otiawa, reported to be
finpneially embarrassed, has recently been
sued hmd has been ordered to amswer a
judgment summons on  ihe 26tk inst. o
reeently enalled on his Montreal ereditors
to explain his eondition. Mis asscls are
possibly 1less than $1,000 as he is ouly
earrying on in o small way.

—Legal proccedings have heen taken
ngainst Gill and Peters, lumber. Neepawa,
Man,, Their troubles were brought about

through being involved with the Winnipeg
Wire company aml pressure of the Union
Bank for recovery of o claimu: The firm
commenced last year with a capital of
ubout $500.

—At the Toronto Assizos Mr, Justice Rose
gave judgment refusing the injunction asked
Tor to restrain the police department from
interfering with 1he pool roomt Dbusiness.
The grand jury found a trud bill againstd
the pool roowm proprictors onf the indict-
ment gharging them with keeping disor-
derly houses: This is a pointer for our
local nuthorities.

A receiver has been appointed) for the
Harvey World’s Fair hotel and the Harvey
Home kmprovement -Co., Chicago. ‘The
asseis 0l the Home Improvement Co. is
schedaled ot $141,600 and liabilities at
$00/000. ‘Ihe asscts of the otel company
are $S.J,OOO and lm,blhbu,s $90,000.. We
regret this much, as wo lioped the Fair

.| would recoup all such special enterprises.

—Chaneellor Boyd, Justice Burbidge, and
Justice Casault arc acting as arbitrators
respectively Ior Ontario, Quebee, and the

Dominion in the dispute as to their ac-
counts with each other. They are each able
lawyers, but loy financial experts should
have been associated with them, especinlly
as part of the dispute turns on o question
of interest.

—A mew avenue between St. Lawrenee
amd St. Denis, which will' cost $500,000 is
projecied. The city has great need of halt
o gillion, but not the slighest for another
avenuo in ‘that quarter. The money would
be better spent in making better aconnee-
tion between the centre of the eity, C.P.R.
depot amd its leading thmon;,hixut, west-
ward.

~G., C. Koyl, the imsolvent, Niagara
Talls, haberdasher, had no capital to
start ‘with and was unable to buy closcly.
He @appears to have bien of a convivial
disposition and might have attended; more
closely o the counter with advantage to
himaelf. The foreelosure of n ehattel mort-
gage for $900 brought on the erisis. Lin-
bilities $1,600 and assels nominally $2,000.

—The total receipts for Customs last
year avere $20,604,954, which was about

Pure
Qalkx

\

MONTREAL

T.i. KO. 368,

7ud-

Belting:

THE J. C. McLAREN BELTING CO.,

- TOROKIC

Tel, Ko, 475,

CROMPTLTON'S
OOR.A.LINE

'

CORSEHTS.
AGENYR FOR .
EABTEEN ONTARIO,
QUEBRC
Axp yEm MARITIMR
PROVINCRS,

Robert Linton
& Co.,
Wholesale Dry 80¢as

CGorner 8t. Hal
r.-.m'a?i‘.. aad

Mar {x
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A. R. McKINLAY & CO.

Successors fo MACFARLANE, McKINLAY & CO.,

WINDOW SHADES,

Brass Good's, Poles, Rollers, Fringes, Laces

WAGFARLANE SHADE CO. Lid

Window Shades ano Brass Goods,

Works and Office, 8, 10 & 12 LIBERTY STREET.
Opposite King Street Subway.

TORONTO, ONT

J. F, N. HAGFARLANE, President.
Late of MA ""ARLANE, McKINLAY & 00, TORONTO, ONT.

ENVELOPES !

HNVELOPHSII
‘We are propared to suppl%owhito Envelopod,

plain, No. 7, from 90 oents to $1.50
and printed from $L.30 to $2.
lots of 10,

portion. Send in your orders.

JOURNAL OF OOMMHEROH,
11and 198 85 JamesBi. MONTREAL

per thousand,
por thousand, in
,000. Other envelopesin pro-

HODGSON, SUMNER & COY

—IYPORTERS OP—

Dry Goods, Small Wares and Fancy Goods,
347 and 349 8t Paul St,, MONTREAL,

Agents for The Ohurchgate brand of Hdslery

$4.12 per head of the population, which
is 90 cents per hemd less  than average
of ten years from 1881 to 1890, and one
dollar n head over the average of years
187L o 1880. This amount compares
very fuvorably with the United States and
Europenn countries.

—The prospect of  the apple erop in
particulnr i very encouraging int ihe An-
napolis valley, ns  the blossoms have set
finely aithout the usual accompaniments
of frost ad digh winds, and unless the
caterpilinrs  and cunkerworms prove un-
uwsually @destruelive the valley will have
much more than fhe average erop. The
hay erop loo, promises lo exceed that
of last year,” i

—Ie Restigouche Telephone and Eleetrie
Light Co. was Intely orgnaized, with head-

divectors ol thie company are James Reed,
Geo. Moffatt, W. W. Doherty, .Kilgour
Bhives, A. I Alexander, J. P. Mowatt, and
David Richards, all well known business
men on  the Restigouche. The principal)
points on 1lie viver are to be included in
the system.

—Damiel MeIntrye, Canterbury, N. B,
whose Inilure has been noted’ earried on a
small Dusiness ag harness maker. He pos-
sesses no property, exeepb tools of trade
and some hook aceounts. He was arrested
for @ small debt of $20 and under the
local law could mnot obtain his discharge
without flisposing of his book debts, so
he pssigned then, Tor the benefit of eredi-
iors. Liabilitics less. than $200.

—The New York Sun says: ¢ The associ-
ated banks came within an see of passing
o resolution recommending that the New

York banks request President Cleveland to
call eongress  together immediately to
tackle the financinl question. The resolu-
‘tion had been prepared and was discussed
at length. The opposition finally won_and
the resolttion was tabled, but it was by
tovery marrow majority.

—The fhoards of meoined silver in India
wre valued at $650,000,000 by an Englisld
stiatesmam. Those +who have held thg
notion that silver can be produced in illim-
itable quamtitics, enormously in excess of
demand fov active use, are being badly rat-
tled by ‘the decline in] values whicl arisa
irom such vast accumulationk, 1f stocks
of wheat cxeeed consumptiou ueeds it
drops in priee, silver is subject to same
depreciation mnder like conditions.

T ~Pressurc Las Lo Dbrought to. bear o

yuarters ab Campbellton. The provisional

get the Government to declare the first

S. LENNARD & SONS,

DUNDAS, ONT.

MANUFACTURERS OF
PLATN &

saves HOSIERY

LOCKERBY BROS,

IMPORTHRS
=5

Whoiesale Grocers,

Corner 8t Peter & 8t Sacrament Streets,
HONTREAL.

AND LADIES’ UNDERWEAR.

T

INSURANCE COMP'Y
INorthGerman " zuow
ASSETS, over 7,000,000 Marks.
OTTO THORNING & C0., ™25 Supico st. MonThEAL.
And Shipping and Commission Merchants, 32 St. Sulpice $t., Montrea/
BRANDY “RICHARD”
Just received ox 83 AVLONA
Write for quotations,

" LAPORTE, MARTIN & CO.,

To the Wholesale Trade only —_—
Of HAMBURGA,
CAPITAL, 3,160,000 Marks.
Attorney and General Agent for Canada
Bell Tolophone 2355, Correspondence soticited.
405 packages brandy « P. Richard,” (cases or draught, )
Bole Agonts for the Dominion MONTREAL,

e

—amaas—

D. McCALL & CO.

Wholesale Millinery, Mantles and
Fancv Dry @Qoods.

12 and 14 Wellington Street Bast, TORONTO,
I83I Notre Dame Street, - MONTREAL

THE TRADE INVITED TO CALL,

D. McCALL & CO,,

Toronto and Montreal,
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~ THE CANADA PLATING CO.
THE ONLY DEALERS
MANUFAOTURERS WILL BSTUDY
OF THEIR
Hand Finished OWN IN’FERESTS
BY GIVING
Goods OUR GOODS THE
in Canada. Teiva- PREFERENCE.

MONTREATL.

CAPITAL having permitted of our taking ndvan~
tago of the Iatest improved machinery, we are uot
ggaal;gfaoturmn Silver Waro as it was mado 100

880,

Consequontly there is an advantage in o i
of from 100 25 . K6 In our pricoy

The Toronto Silver Plate Co.

Factories and Salesrooms :
570 King Street West, TORONTO, Can,

E. G, GOODERHAM, JNO. C. COPP.
Manager, Soo.~Treasurer.

Monday fin July “ Dominion Day,” with-
out suceess., Legislation is desirable or-
doining that ‘this day, Queen’s Birthday,
and Thanksgiving doy, be celebrated on
fixed Monday in May, July, and November.

The English Court celebrates festival duys |

to suit its couvenience regardless of dates,
the convenienee of the people would be
served by like elasticity here.

—Archbishop Ireland estimates thet the
pmount paid into each saloon in the United
States for drink averages $15 a day; mul-
tiply ‘this by 250,000, the number of
saloons, and we have a total of $2,750,000
o oy, This gives $1,268,750,000 as the
United States dvink bill for one year. We
fancy ihe Archbishop is away; out, as that
suw jmplies that each lamily in the United
States spends $100 a year ity a saloon in-
credable.

—The DBuffalo Millmg World keeps up
its sneers at Canoda, making our North
West a permanent target for its mendac:
ious, clephantine humor, In its last issue
it tells an DEnglish paper . to “lay lold
of facts when it tackios commercial mat-
iters.” In the wyery articld in -which this
sarcasm appeors the Milling World; makes
4 times 17 to be 66, and goes into elab-

%

SIMPSON, HALL,

wssest, MILLER & CO
‘DaBRESOLES ST., ]
MONTREAL, Manufactucers of

THE FINEST QUALI’I‘Y

ELECTRO-PLATED WARE

AND SOLE MANUFACTURERS
+ OF THE CELENRATED .

WM. ROGERS’ Knives, Forks,
Spoons, Ete., Etc, Etc
A. J. WHIMBRY, Manager.

orate ealeulations on  that basis. Wo ad-
vise our sparling friecnd to learn the mul-
tiplication table “before it tackles com-
miercial matters.”

~The Dominion Government has veceived
several inquiries from Awustralin on trade
matters. Win¢hcombe, Carson & Co., pro-
duce snlesmen, Sydney, agk for' thie names
ol two or three reliable firms in the
leading cities of Canada 0. act as selling
brokers for the disposal of their fur skius,
tanned for untanned ; sheep skins, basils,
ete. Another firm, Edward Hordern & Co.
of Syduoey, want a list of dry goods manu-
facturers, in the dominion. We shall have
much pleasure in giving such information
to our Australian readers.

~The Globe says: “ The cffort of Amer-
ican and Canndian capitalists to buy up the
stock of the Grand Truuk Railway Com-
pany is evilenece that the concern can le
made to fpuy, or, to’ be strictly correet,
that the people ean be' made to do so.
‘this cut pt the Grand Trunk Railway has
more spite than scnse. Pray Irom what
other source ‘than “:the people,” does that
paper think a railway can draw a revenue
The G.T.R. is ouly like the Globe, it has
vo ‘get its living Irom the public, as well
a8 it cam. o :

—M. Cauzello, grocer, Windsor, Ont., was
first known to the public as an Italian
musician, and then started as a pedlar,
i fruit, eéte. By dint of hard work and
straight dealings lLe established quite a
trade and ntil lately all his bills were
promptly paid. During the past few
yenré o number of Jewish immigrants have
cnteréd the locality as pedlars, and bad
debts and slow colleclions have caten into

his kapital, an well. He owns his store

p;roi)erty but it js movtgaged to ubout
two thirds of its value. 1

{ =Troubles seem to have followed A. J.
[Wilson, {dry goods, Clintham, Ont.,, thich
and fast. e is an old trader of some 20
years’ stand.ng and eatablished quite o busi-
ness, but unfortunately allowed family ex-
pehses to crop up too cxtemsively. A
year ago be compromised at 55¢ on the
dollar and has paid up with the exception
of some $3.00. He i’ now ollering Tbe.
When he last compromised he gave up his
vesidence to o firm of privileged creditors

~Robson & Co., London, Ont., and moved ‘

into smaller quarters.

—The Peterborough Board of Tradd hns
passed this resolution: * That an accurate
And full report as to ihe quantiiy, quality,
and situation of the ivon oreg of thiw
locality, be obtained for the purposc of
presenting the facilities for iron manu-
facture before capitulists, and with' that
view that the Town und, County Couneils
be solicited for a sufificient grant to pay
the meécasm:y expense for obtaining suelt
veport ; pnd that the eommittee named
in the previous resolution be requested 4o
wait on the County Council during the
week, and solicit & grant for ihe purpose
stated above,” -

~The Spapish vessels, styled Caravels,
called pt this port on Monduy last en
route to Chicago. They are not, as might
be supposed from ¢ he honors paid to them
and @8 many suppose, the aecionl vessels
wnder command of Columbus, bhut wmerely
ships built on the same lines, though
even that is very doubtful, beyond a few;
points of resemblance. As giving an op-
portunity of courtesies to Spanish mal-
iners {he visit of these ships was o pleas-
ant one, but otherwise the vessels have
too minch of the mere *show® element
10 be worlhy of more serious notice. Mod-
els o Jew feet long would have served evry
useful purpose equally well. .

~The New York papers are estimating tho
strinkage in values caused Ly tho restrie-
tion of eredit. The N. ¥. Herald by taking
u certain line of railroad and miscellaneous
securities listed on the Stock Exchange and
reported from day to day in the financial

columns of the newspapers, finds that the

shrinkage in their market value in the post
year by ac{ual and detailed; caleulation is
no less than §427,719,571—or about ten

s
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G. P. BROWNE,

" (Buseoeasor to J. B. CARTWRIGHT & CO0.)
Wholesale Wine ano Spirit
MERCHANT,

Hole Propriotor of tho LION Brand of Goods. All
@Goods baaring this Trade Mark are Pars.

PORT~Lion Brand, Alicante,
PORT~Lion Brand, **A” Roussillinn,
BSHERRY—Lion Brand, Palido.
BHERRY~--Lion Brand, Manranilla.
CLARET—Lion Brand, “A”
WHISKREY—Lion Brand, Lion Rye-
BRANDY—Lion Brand, Lion Eau de Vie.
Agont for
JOHN ROBERTSON & SONSSCOTCH WHISKEY
CHAMPAGNR § ¥in de Princesso.
OUILLET & DELAMAIRE
arnae Cognuc Brandies.

JOON FERQUBON & SONS, Scotch Whiskey.
N. M. COUYPIGNE, Bourdeaux Clarots.

416 ST. PAUL STREET, MONTREAL

per cent. Another paper extends this so
as to give over 700 millions shrinkage,
which does not include an enormous volume
of gecuritios that have declined. Of course
ibis Lrue fthat o greats deal ol this is
merely like (e shrinkage of o
when Lhe gas comes out.

itlloon

—The Habitities of W. 8 Given, general
merchnnt, Paisiey, Ont., cannol he less than
$14,000, while assets are nominably, rated
ab $15,000, viz: slock $12,000, and book
aceounts and real estate, $3,000. 1le com-
menced 14 yenrs ago witly a few hundred
Hoflars, More display of energy to com-
pete with growing rivaley seems to have
been avanled to enable hing to hold his
ground, in recent years. An offer of Toe
on the dollar iy expeeted ab o mecting
of eredilors on the 28rd inst., ‘he trouble
iy altributed to over byuing, and to the
Lransaction i business with the Pabrons
of industey, avithoul a safe margin ol pro-
fit. s renl estate is marlgaged for $300.

—AG the amnual mpeting of  the stock
holders  of  the Floridu Fruit Exchange,
hield a6 Jacksonville, Fla., several hund-
red vrange growers of (he Silate were
present. The annual veport of  the Tre-
sident, Major R. C. Mairbanks, of Fernan-
dinn, showed  the growth of the industry
in Florida had inereased Trom, 600,000 hoxes
in 1855 Lo 3,900,000 for, the season just
closed. The average net prices (o growers
at the nearest railroad or steambont station
has Deen $L3L per box, an inercase of
nearly 20 per cent. over the average for
the previous  year. DPresident  Fairbanks
says  1lie comng crop will exeeed in vol-
ume all previous yields. A conservative es-
Limade places i6 ab flly 5,000,000 boxes,
ol wwhich over 4,000,000 will he markebed.

Berlin__
Piano & Organ Go.

LIMITED,

- BERLIN, ONT.

It is the purpose of the Fruit Exchango
lo tnarket o considernble portion of this
crop in England and other foreign countries.

The following rompanies have beenl in-
corporated under Ontario Provincinl Char-
ters =—The Keewatin Power Co., capital
$1,000,000, by Alex. I'raser, Westmeath;
W. fiibson, M.P. R. Fuoller, Hamilton';
J. M. of Ottawa and W. H. Brouse of Tor-
onto, to furnish hydrauiic and eleetriec pow-
er from the Winnipeg rivert and establisli
Tactorics, dwellings, cte.; the Western{ Al-
zoma Brick Co., capital $2,500, by citiz-
ens of Rat Portage; the Membray Medj-
cine Co. of Peterboro’, eapital $40,000, by
7. H. Itamilton and others; the Niagara
“Whirpool Land Co., capital $90,000, by
1. P. Slader, J.8. Macklem, ands others, of
Ningara Falls, N.Y.; the Penctanguislicne
& Midland Tleetric Strect Railway, Light
aud Power Co., eapital $75,000, by C. and
J. T8, Beek and others. The eapital, of the
Windsor Fair grrounds associntion has been
increased Irom $6,000 to $50,000 and of the
Elma Cheese Co. from $3,000 to $5,000.

—The Tondon Free Press considers, that
“there arc proper and improper combines.
Twvery school seelion, township or county
is a4 combine; so is every joint stock or
olher compuny ; so is the Patrons of Tn-
dustry order ; 5o are boards of trade. Sugar
or coltlon or binder twine or agrieultural
fmplement companies who unite and Dby
saving expenses of travellers and clerks,

and by centralizing their efforts, reduce the

STORAGE

(FREE OR IN BOND)

FINLAYSON & GRANT,

CUSTOMS BROKERS,
413 to 417 Bt, Panl Street, Montres'
Bell Telephons H057:  P. O, Bex 654

TO ARRIVE

800 Tons Welsh Anthracite

==FOR SALE BV =~
LACOSTE & LACOSTY,
Coal Merchants,
1 Praor p'Arxes Hmrn, - - MONTREAL,

MONTREAL

SMELTING & REFINING WORKS

BABBIT METALS, SPELTER
PIG LEAD, STEREOTYPE,
SOLDERS, and other Metals.

Get quotations, Facilities unexoolled:

" BEQ. LANGWELL & SON,
k Metallurgists and M'frs,

‘Wholesale trade only Montreal, Q.

aollalted.

price of sugar to that) of moulding sand,
of cotton to that of straw, binder twine
to a inimum, and of agricultural’ imple-
ments to a mere frifle, even though they
do themsefves good, are also doing the
country good. There is one agricultural im-
plement industry in Canada that alone
dircetly and indirectly gives support to
thirty-five {lhousand people in employing
seven {housand souls. These cach average
five to p family, making thirty-five thous-
and.- Yet agricultural implements  are
¢heaper in Canada than in any land on the
Iace of this world.”

—A startling report has been set allont
with great show of details to the effect

} hat efforts arc being made by o number of

dAmerican and Canadian capiftalists to se-
cure o conltrolling interest in the Grand
Trunk Railway Company. The American
capitalists mentioned are George Gould, Rus-
sell Sage and Toxwell of New York., The
story is that they are' co-operating wilh

EBTABLISHED
12 YEARH,

THE L P.

Sond for Cataloguo of

SPORTING - GOODS

Cricket, Laecrosse,
Tennis & Football Supplies.

WHOLESAEEIAND RETAIL:

81 YONGE ST., TORONTO

LANCASHIR -

Fire Insurance Co. of England
Capital and Assets, over $20,000,000.
JAMES P, BAMFORD, Agent, 51 St Francois Xavier St.

MONTREAL

Bend for Catalogue.

DAVIES CO. Ltd.

81 Yonge St., TORONTO.
HEADQUARTERS FOR

BICYCLES, GUNS AND AMMUNITION.

Sold Canadian Agonts for

RUDGE and NEW HOWE CYCLES,

Schumacher’s Gvmnasium
Supplies, ete.

Mention this paper,

Good Agoents
oan got good contracts,

o

THE CANADA ACCIDENT INSURANCE GO'Y.

Head Office, 1740 NOTRE DAME ST., MONTREAL,

RBelnsarers of

The Mutual Accident Ase'n Ltd, (Being the Accident Department of
The Palatine Insurance Co. Ltd, of Manchester, Eng.)
The Cltizens Insurance Company of Canada, Accldent Branch, and
The Sun Lifo Assurance Company, Accldent Branch,
ACCIDENT . EMPLOYERS LIABILITY

FLATE GLASS.

LYNN T. LEET,
: Monager for Casada
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Messrs Dunean McIntyre, one of the direc-
‘tors of the G.[I.R., and L. J. Forget, one
of the shareholders. The two labter gen-
‘tlemen are how in England with ‘the ob-
ject it is stated, of arrenging with some
of the large sharcholders of the company

. amd to buy, whatever balance! of stock is

necegsary to secure control of the company.
The story further has ity that in cvent of
the megotiations being successful the head
office will be transferred to Montreal, and
the board will be controlled; by Amoricans
ond Canadigns. The Grand Trunk officials

kmo'w nothing of the scheme. The removal

of the centre of control; from London ‘to
Mohtireal fvould be a gobd step in the
interests of the company.

—A rather curious failure is reported
from [Fannystelle, Man,, the insolvent be-
img Toumis Allart, deseribed possibly . by
courtesy, ns o mierchant, Our correspon-
dent starts out by informing us that Mr.
Allart’s liabilities are $8,000, and assets
$600, comprising farm stock and one bear.
We are told that he was somewhatb reck-
Iess in.expenditiire and showed much ignor
anco mnd incapacity about business, al-
though this must have troubled him, bub
little. He started with  the handsome

capital of $30,000, in ecash, advanced Dby
his father. It must not be supposed, how-
e,ver,- that he fook to store-kecping, as
he wvas emgaged, or supposed to be, in
farming bnd ranching. He is. a young
Frenchman aind lives in hope that some
of his friends in France will help him out
of his difficultics. His father having lost
the $30,000, aforesaid, has declined to make
any further advances. Instead of the herds
of cattle upon 1ihe foot hills there is only
one poor, solitary Dbruin. Possibly his
earship mauy .give place to the fatted
calf, but the itime is not yet.

—The following list’ of United States
Patents [granted to Canadian Inventors
June 13, 1893, is reported expressly for
the Journal of Commerce by James Sangs-
ter, Solicitor. of Patents and Bxpert in
Patent Causes, Bulfnlo, N. Y.: Johm Abell,
Toronto, variable cut-off engine; John B.
Armstrony, deceased Guelph, R. Torrance,
administrator, apparatus for shaping, hard-

ending and tempering steel plxﬂscs, ctes |

John B. ‘Armstrong, deceased R. Torrance,
administrator, R. Parker, Guelph, and C.
W. Vernon, Flint, Mich., saidi Parker and
asgignors to said Armstrong, shifting seat
for vehicles; Archibald Brake, Toronto,

e

CHARLES COCKSHUTT & CO.,

BRITISH

AND

CANADIAN

USSR

59 FRONT STREET WEST, -

TORONTO.

THE CANADIAN JOURKAL OF COMMERCE. o8

J, S HAMILTONEG!
. BRANTFORD, ONT,
" Sole GenevaL™ Agenfs, ®

FORTHE

Pelee Isiand Wine and Vineyard's Co.
Brantford and Pelee Islard.

Ou Wines aroe the hest
in thoMarket . -
— BRANDS —
DRY UATAWBA,
SWHET OATAWEA,
ISABHLLA,
OLARHT,
DHLAWARE,
OLD PORT,
P.I. SBHERRY
And our celebrated communion and invalids wine
“ St. Aungustinoe,”’ registerod.
Qur Peles Igiand Winos nro the finest Canadian

Wines, and boing froe of duty are much better
value than imported Wines

Prompt attontion to Lottor Orders.

J. S. HAMILTON & CO,
Brantford, Ont., Can.

brake-shoe ; Basile Masse, assiguor to W.
W. Qlorcan, 8t. Myacinihe, display ptand ;
Wm. MeDonnell, Lindsay, letter envelope:
Arthur J. Petch, Aurora, plow attachment;
F. N. Saylor, Straihroy, speed regulator,
for governors ; Charles H. Waterous, Brant-
ford, Clutch-pulley; C. H. Waterous, jr.,
Brantiford, Cluicl-pulley;W. I Whitchend,
Magog, assignor of one half to H. . Dupee,
Loston, Mass., Aniline Dycing compounds.
(6 Patents)) Tolul issue, 560, of which 16
were granted to residents of Cannda.

—In Ontario, Edward dMurply, saddler,
Orillin amd Abbott & Co., drugs, Torento,
tve assigned for small amounts— The
Reimers Pinno company, limited, Toronto,

@k

The Northey Manufacturing Co, Ltd, ToRONTO.

.INDEPENDENT CONDENSER.

SINGLE end DUPLEX

PUMPS,

— AND -

FOP ALL DUTIES.

CATALOGUE FREE.

Water Supply

~ ponS ‘}@'
W7

Boa N i
§}AP~=@. g

A
==

BOILER FEED PLUNGER PUMP.

!
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is going into liquidation—The Ottawa dry
goods hiouse of Fournier & Forest, hag as-
signed after an experience of 4 years. The
senior partner was formerly of the firm
of Fournier Bros.—@. W. Prittic, o small
_Toronio rocer of 7 jyears standing, has
asgigned—G. W. Ball, general . siorve, Vars,
alvertises his stock for sale by auction.—
he slock of Wm. Kenny, grocer, Snrniag
lus Dbeen sold at 43¢ on the dollar—\W;
Davidson, builder, Doronto, doing husiness
under the siyle of Davidson and Kelly,
has assigned.—The stock of T. Hoteh, hard-
ware, Waterford, has been sold’ at 45e on
the dollar—A. Reid, & Son, grocers, Tor-
onto, has asgigned.—I'vancis J. Sawyer, dry
goods, Wallaéeburg, whose usuigﬁmcnt is
reported has struggled hiard for 16 months
without success. Lis capital wag limited
and the gompetition prevailing gave him
Dut Jittle chonee.

--Miller & Co., men’s furnishings, Bran-
don, Man., jn business since the summer
of 1889 lave assignyl, They have Deen
going hehind for some time and writs and
judgments have been oblained against them
Their Tiabilities are likely Lo be Jargesq—
The Moosomin Llevalor company, limited,
haw been sold oubt by the sherilf— The
propriciors of lhe Starforth hotel, Prince
Atbert, have assigned,—Jas. Hanby, laun-
dry, AVinnipeg, has been sold out by the
sheriff. : :

—Advices from Chatluun, Ount., stale that
K. Cnmpbell, groeer, has gold oubt and is
offoring a compromise of G0 per cent—
A. J. Wilson, dry goods, who recently
made an pifer of 75¢ on Lhe dollar, hag
ussighed, His liabiliticy are supposed 1o
be $5,500 pad assets nominally $7,000. Ile
wos  twice wmsuceessful bhefore, the lusd
time in  thewinter of 1891-92, when he
seblled at 5he on ihe dollar.

—Joln R. Vaugham, the sole pariner in
the firm of Francis and Vaugham, boots
amd shoes, St Jolm, N3, has  stopped
payment. e has been nlone sinee *$9 when
Mr. Fraueis rebired.  Liabilities are esti-
mnded ot $30,000 of which $15,000 to
$20,000 ave sceured. Assels are placed ab
aboul $25,000—11. I,
Johm, has assigned.

White, grocer,, St.

—A receiver hag been named! Lo the os-
tnte of Jackson & Mylims, jewellers, Vie-
torin, I, C.,— A. B. tay & Co., wholesale
lquors amd cigars, Vietoria, are disposing
of stock by nuction~Samuel Clay, grocer,

Victoria, is offering 765¢ on the dollar,
3, 6, 9 and 12 months, unsecured.—Trvine
& Smith, grocers, Vietorin, have been closed
out by the sheriif,

. =%, H. Paquette, general store, Coati-
cook, recently met his Montreal ereditors
and Droposed 47 1-2¢ on the dollar 'as
o basiy of gettlement. The latter declined
to accept less than 60c, in 4 or § quar-
terly mayments, last 2 or 3 payments to
be secured, 1

~M. P. McCuaijg, trader, Dalhousic sta-
tion, Que., has only been in business 8 or
9 anonths, § of which were spent at North
Lancaster, but he has already gone to the
wall, ~ He is said to owe $3,200 and a
siaiement of affuirs is being prepared.

~J. 0. Bernier, tins, Farnham,
whose pssignment is reported, wus for-
merly i elerk in the Bank of 8t. Hya-
cinthe, and commenced in the spring of
1§91 in & small way, succeeding his father-
in~laav, ‘A. Lavigne. Linbilities moderate.

Que,,

~—Jos. Alex, Gravel, dry goods; city, las
assigned at the (nstance of Boisseaur &
Frere; liabilities about $6,200. Principal
creditors, Boisseaun & FPreve, $3,500, Thib-
audeau Bros, & Co., $1,000.

~—Chas. Levesque, general store, Levis,
Que., & young man of good character, but
limited means, has assigned with liabilites
of $4,600.

—The assets of P. Therien, jr.,, general
store, $t. Antoine Labbe, are advertised
for sale. 1

TO EXTEND TRADE WITH WEST IN-
DIBS AND SOUTH AMERICA.

A joint stock association is being organ-
ized in Halifax to extend the trade of Coun-
ada with the West Indies and South Ame-
vica.  Messrs. Spurr, of that city, and Mr,
MeKay, of Demerarn, recently . addressed
the Toronto Board of Trade on this enter-
prise.  The latter speaker | from cleven
years' knowledge of those markets urged
thnt their supplies would come more na-
turally Irom Canada than the States were
the business properly conducted,

The stoek would be divided as follows:
$25,000 for Nova Scotia, $25,000 for New
Brunswick and Prince Bdward Island,and
the remaining %350,000 between !Ontario
and Quebee.  This would prevent any one
provinee having a controlling interest in

the stock. Respo’nsibie men would can-
vass the trade, forming reliable connce-

-tions and taking and exeeuting orders on

o commission hasis. They would be re-
sponsible to the parties in Canada from
whom goods might be ordered by the as-
sociation, These agents would also soli-
cit and sccure return consignments of the
various products of those countries, large-
ly consumed in Canada and Ilnrge-
ly imported indireetly. Among the last
tlass was cedar for cigar hoxes, logwood
and fustics for dying purposes, -annato,
used in ‘the manufacture of checse, and
spring butter, ballata, cocoanut, cocoq,
coffee, ivory nut and other articles,
amounting in value to & very large sum,
uponr which one or two profits weroe lost
to the country. There was also o large
trade to be developed im flour aund pro-
ducts of the mills. There was a large
consumption of bread and biscuitumount-
ing annually to 6,000,000 1bs. Thix trade
was at present monopolized by the Dnited
States, who dealt largely with the Indics
in other artieles. Tt would be the busi-
ness of the proposed association to regu-
late and facilitute shipments.

"X COMING INSURANCE CONVEN-
TION.

‘Our N. Y. namesake announces thab on
August 22, 23, 24 and 25 the Nabional
Associntion of Tire Engineers will hold
its anmuil eonvention in Milwaukee. L'ho
occasion will be one of the most interest~
ing and instructive held for years. A .list
of the subjects to come up for discussion
being as follows: 1. Storage of merchan-
dise in warchouses, wholesnle l"csmblish-
ments and factories. 2. Value of stand-
pipes for large buildings, 8. Simple sug-
gestions for house inspections by firemen.
4. Application of the universal mercant-
ile sehedule. 5. Practical rules Jfor the
inspection of electric wires. 6. Civil ser-
viee in the fire departments and its ad-
vautage. 7. Hydrants and how to care
for them in winter. 8. Importance of co-
operation bLetween fire departments and
architeets and builders. 9, National board
inspection by John W. Smith. 11. Wag-
ons or lhose reéls for best serviee. 12.Ad-
visahility of cities adopting salvage corps
for protecting property. 18. Tow can
fraternal fecling be established (between
Tire patrols and fire departments. 14, Re-
garding factories beecoming gas, retorts
during fires. =

If you are open to purchase
Job Lots, call and sce us, great
inducement ollered to clear out
remnants.

NEW GOODS OPENING
DAILY.

James A, Skinner & Co.
: Importers of
Crockery, Glassware, Obina Lamp Goods, Ete

54 & 56 Wellington St W.
Branoh in Vancouver, B.C. TQ RCH1T0

M, 1, Samuel Benjamin & Co,

26,78 & 30 Front St. Wost, TORONTO.

Tmportors and Dealexsin British, A!ﬂorietm Foreign
fand Continontal

Shelf and _Heavy Hardware Moetals,

Tinplate, Tinware, Tinners’,Plumbers’,
and Steam Fitters’ Supplies, Gas .
Fixtures, Lamos and Lamp Goods.

Eng)ish Houso, SAMUEL, SONS & BENJAMI1S,
164 Fenchuroh 8t., London, E.C.
Shi; ping Office, 1 Rumford Place, Liverpool, Eng.

We manufacture the

Thorold Cement.

It is3the best

Hydraulic Cement,

FOR

Abutments and Fiers for Bridges,

Concrele for Foundations,

Cement Dramn Pipe, Cisterns,

Floors for Cellars and Stables,

Sewers, and all Mason’

Work in Moist or Wet Places.
ESTATE OF JOHN BATTLE

Thorold, Ontario,
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Montreal
Pharmaceutical Journal

A Monthly Journal of Ohemistry, Pharmaoy,
and Materla Medica, )

Officipl organ of the Quebec Pharmaceutical
Aggooiation.

1t is the best medinm of introducing, and
keeping before the retall druggists of Canada
and Newfoundlsnd anything used orTsold ;by
them.

Office of publication':;
171 ST. JAMES STREET,.
For advertisement rates apply to

P.0. Box 1144, MONTREAL, Can.

PARK, BLACKWELL & G0. vro,

Succesgors to JAS PARK & SON,
TORONTO.

- FULL LINESOF -
SUPERIOR CURED HAMS,
BREAKFAST BACON,
NEW:EPICED ROLLS,
BEEF ITAMS,
LONG CLEAR BACON,
Butter, Gheese, Lard, Eggs, Bto.

WRITE FOR PRICE LISBT.

- The meeting is expeeted fo be one of
more ‘than common interest ;o insurance
companies and managers, because .of the
-various subjects discussed.

\WHENCE COMES THE WHEAT ?
The Milling World in trying to answer
his - question diseredits  officinl re-
ports of annual erops. There can be no
doubt ‘that whent hoarding has been prac-
tised on a great scale for several years,
und the ealeulations of supply have been
disturbed by ihese stores coming out. If,
a5 o prominent official alleges, the farm-
ers have mis-stnted theiv erops for several

LIGHTBOUND,
RALSTON & CO0.

Importers and

Wholesale . Grocers.

TEAS, COFFEES, SUGARS,
SYRUPS, MOLASSES, CANNED
FRUITS and VEGETABLES.

PROPRIETORS OF THE

“ EMPRESS QUEEN BRAND.”

All goods packed under this brand boing
of finest quality.

seasons, in order to keep up prices, lhey
are learning a sharp lesson in the folly
of such & poliey. Our Bufialo contempo-
ravy says: ‘¢ Mr, D&dge's reports indieated
a crop of 516,000,600 bushels last year.
The movement of the crop several months
ago made it appavent that the erop was

REID, TAYLOR & BAYNE,

Wholesale Importers of

Millinery

.. Novelties

and Mantles.

-9 & 11 Wellington Street East, - TORONTO.
210 & 214 ST. JAMES ST., MONTREAL, J, P. A. DES TR20IS MAISONS, Bepresentative,

LATHAM & (0,

v MaxuyracTurERS OF

PANTS, SHIRTS,
OVERALLS.

67 FRONT STREET, WEST,
s ... TORONTO.

RIDDELL & COMMON

Ohartered Accountants,
22 8T, JOHRINW STREHT,

Commissioners for the Canadian Provinees and
the State of New York.

A, ¥. RiopxLy. W. J. Counox,

JAMES GUEST & (O,
Commission Merchants

s AND =

GENERAL AGENTS. -
27 & 29 St. Sacrament St Montreal.

AGENTS FOR

Qeorge Sayer & Co., Cognae, France.

Chas. Coran & Co., Cognge, Franoe.*

Central Soolety, Vineyard Proprietors.

Wisdom & Wartor, Jerew de Ia Frontera Sherries .

‘Warter and May, bporto Portg.

Haig & Co., Taragona Ports.

A. Houtman & Co., Rotterdam, Holland @in.

Ind. Coopo & Co.. _l'!qrton-on-'l‘l;ont. Ales.

Seigert g Sons, Trinidad, Genuine Angostura Bl.L
tera. .

Dublin City, Distillory Whiskoy.

Banagher Yrish Whiskey, on the Groen Banks of
the Shannon.

Escheneaur & Co., Bordeanx, Clarets, Santernos, &o

Jogoph Cusol, Fils & Co., Bordeaux, Clarets, Sau-

ernes, eto.
Nev‘cug Raphael & Co., Bt. Hilaire, Sparkling,

aumur -
Eaye & Cople, Macon, Burgundios and!Whito Winos
Royal Hungarian Government Wines of Budaneat,

Haungary.
James Wataon & Ce., Dundoe, Scotoch and Irish
Whigkey. .

nearer to 560,000,000 bushels. At the

present time, taking the enormous prim-

ary receipts, the great elevator stoeks and
the large visible supply into accoun$, it
would scem that either the erop of 1801
was 060,000,000 instead of 612,000,000
bushels, or the crop of 1892 was 600,000,
000 instead of e¢ven 560,000,000 bushels.
Meantime prices are away down, and even
the prospeet of & &hortage in Europe, of
an assured shortuge in our winter wheat
crop this year, and ol a possible shortage
in our spring wheat erop has no influence
in the way of increasing values. Evidenlly
U. 8. millers amd the importers ol Europe
bélieve that, whatever may be the outcome
of the wheat harvest this year, the United
States may be depended ‘upon to supply
every demand for wheatl likely to be made.

‘| They all seem to be counting on a ‘surflus

from the crops of 1891 and 1892 suifi-
ciently large'to offset any possible or pro-
bable shortage in T, 8. this year.”

The City Bank, ol Bufinlo, of which Mr.
W. C. Cornwell is President, has issued its
first statement. Although only opened
two months and o -hall it has deposits of
$726,959, ard has made loans of $831,824,
on & capital of $300,000. e wish Mr.
Cornwell & long and prosperous carecr as
Dpesident of the City Dank.

FOUNDRY FAGINGS,

Core Compound
Ceylon Plumbago.

Foundry Supplies.
OANADIAN AGERTH ¥OR

Root's Positive Blower.
Colliau Cupola Furnace

BEND ¥OR OATALOGUR AXD PRICRES,

¢ Hamilton Facing Mill Co.,

HAMILTGN, ONT.

Ontario Tack Co.,

HAMILTON, ONT.

Wire, Wire Nails, Tacks, Brads,
Shoe Nails.

Solo Manufacturers of . e

Starr’s Patent Oorrugated. Steel

Fasteners,
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Canada Life Assurance Company.

BEOSTABLISEHRED 1847,

BUSINESS OF 1892.

During the year, Policies have been issued covering over
$6,790,000———

PROVINCE OF QUEBEC BRANOHI

Comvany’s Building, 8t. James 8t, - - MONTREAL
J. W. MARLING, #anaeer P. Q.

THE STANDARD ASSURANCE (0, svashes

OF EDINBURGH. Hgrap Oyrion vor OaNADA : MONTREAL,

Total Assumnce. OVOL ,\yuns sarars suss «$109,200,000 .
Total Invested Funds.,. .+ $37,700,000 Total Assurance in Gunudu ........ $14,000,000
Annual Income,,. ves 5,000,000 Bonus Distributed over,. aeeee $37,600,000
Invostments in OanadB.ese veoe vasase vese §8 500,000

WORLD WILD POLICIES.
Thirteen months for revival of lapsed policies without medical certificate of five years ex-

{stence,
W. M, BAMBAY,
Manager.

NORTH ERN ASSURANCE CO'Y

IKCOME AND FUNDS (1891)
Capltal snd Acoumulated !‘nndu, .

Loans advanced oo Mortgages and Dobentures
purchaged.

$36,286,000
i trems v sresrens 5,380,000

Hoad Offices 1—Lendsen and Aberdeon.
Br:mch OfMfica for Canadr Wentronl—Ii724 Hetre Dame St.
: Managor Ter Canzda, - ROBERYT wW. TYRE.

SEND FOR AN ESTIMATE FOR YOUR JOB PRINTING AT THE
OFFICE OF THE

Journal of Commerce.

Enttrandaen

PHCEN
Fire Insurance Co'y.

LOINDOIN: .
Eutablished in 1183, Canadias Bradeh
Maiablished ¢ 1801,

No, 25 8t. Francois Xaviexr &t

PATERSON & BSON,
Agenls for 1hs Domsinion,
RAYMOND & MONDOU,
Agents Fronek Depariment,

Real Estate Exchange

—— 0 f—

HOLAN & ROKNER,
ACCOUNTANTS,

INSURANCE and FINANCIAL AGENTS'

Loans and Inveatments, Private Estates
and Trusts administered,

246 ST, JAMES STREET,

Ottawa Building, Room No. 8. MONTREAL
Telenhone No. 9366.
M. F'. Noran, + A W. Bomwaz.

The Mercantile Agency

R. G, DUN & CO,,

Boyond n.ll quostion tho leading n%eno
85 years’ aconmulation of valuable information,
gloaned by carefully trajined reporters,
Elovon offices in Gnnadu. double the number of sny
oompemor. and 150, all told, in North America.

‘1 'The Daily Bulletin’ onginn.tod by us, is the most

complete publication of its kind.
Merohants and others contemplating thevee of an
agonoy arc’invited to tost our facilities.

A. C. MATTHEWS, Manager, Monirea

FIRHE TINSTURANCHE!

IJ}TB'U'R'EI

WITEL TECE E H

INSURANCE 00,, HARTFORD, CONK,
Fuall deposit with the Cash eapital,

Dominion $Z,OO0,000.00 President; -

Government.
GERALD E. HART,

General Manager, Canada Branch, Montreal,

r—

CHAB, D. CORY, Mang. Direcior.

Agonoies at all principal points in Canada.

WALTER KAVANAGH, General Agont,
11?7 8%. Francois Xavier 8§t., - MONTREAL

‘ EASTERN ASSURANCE CO.
—OF CANATDA. —
% E X Head Office: MALIFAZ, IV.S.
Capital, 81,600,008

JOHN DOULL, Esq,, (Prosldent Bank of Nova Bootla.

Vice-Presidents: - H. H, Fouusr, Esq.,, (Wholesale Merchant), Halifax,
Sumon Jours, Eeq,, (Brewer), 8t, John, N,B,

D. . EDWARDS, Secretary

FIRE, LIFE,

6. Ross Robertson & Sons,
GENERAL !NQURANGE AGENTS & BROKERS

EsrasLisaep 1865,

11 HOSFPITAIL STRE®RT,

MONTREAL.

All kinds of Job Printing, Book Binding and Paper Ruling done at the
JourKrAL oF CoMMEROE OFFIOR.

MARINE

Tlepbone 1377, P, O. Box {2081

ro—
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HTISTORY OF U.8. SILVER PUR-

CHASES.

Seeretary Carlisle has furnished a
statement relating to the silver pur-
chases of the Amerlean Government, In
which he says: The operations of the
United States mint commenced in ]7192,,
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. ANGINERRS will find it to thelr advantage ,to use our
OYLINDER, BENGINK and DYNAMO OILS,
PROPRIETORS will save money by sending to us for

samples,

We also manufacture all kinds of BURNING OILS., Wa
are the largest importers of AMBERICAN OILS of overy grade

n the Domin{on.
Prompt attention given to all orders,
Qorrespondence solicited,

J.& T.STEPHENS, _

M anufacturers

A W, MARTIN

SAMUEL ROGERS & CO,

30 FRONT ST., - ~ TORONTO, Onr.

WM, MARTIN W. L. MARTXNI

CANADIAN ELASTIC WEB COMPANY,
MARTIN BROS,, Proprietors.

MANUFACTURERS
AND GARTER 'WEBS.

NIAGARA FALLS, ONT,

OF BSUSPENDER, LOOM

and from that time to 1878 the total
amount of silver dollars coined +was
8,045,838 In 1873 the colnmage was
stopped by the aet of Congress, but in
1878 it was resumed under the so-called
Bland-Alllsion act, and between the
date of that act and July 14, 1890 a
period of twelve years, there was coined
$378,166,793. In addition to this there
has Deen coined from trade; dollars $5,-
078,472, and Irom the selgnlorage of
bullion purchased and coined under the
act of July 14, 1890, the sum of $6,
641,109, making in the aggregate
$889,880,374 in full legal tender silver
* money issued by the Governmenl since
1878. Of fthis amount only $58,016,-
019 was in actnal eirculation on the
first day ol the present month, the re-
ﬁiﬁiﬁdéf'being neld in the Treasury as
part of the asscts of the Governmend
or being represented by outstanding cer-
tificates. .

The aet of July 14, 1890, required
the Secretary of the Treasury to pur-
chase 4,500,000 fine ounees of silver bul-
lion each month, and it provided that
he should continue the coinage of sllver
dollars ot the rate of $2,000,000(per
month until July 1, 1891; and under
this aet there have been coined $20,-
408,461, which makes the total coin-
age of silver dollars, under all acts
sinece 1878, §4.19,294,835, or more than
fifty times as much as was colned dur-
ing o previous period of eighty-one

yeara. - . [

In addition te the silver bullion pur-
' chased by the Government since 1878
and coln2d as above stated, .the See-
retary of the Treasury has purchascd
under the aet of July 14, 1890, and
now holds in the vaults of the Treasury,
uncoined ‘124,294,532 finc ounces of
gilver bullion which cost the people of
the United States $114,209,920, and is
worth to-day; at the markeb price of
éilver, $108,411,886 thus showing a
loss wof $10,888,580.

The records of the Treasury Depari-

ment show that during the eleven mon-
ths beginming May 81, 1892, ~and
ending May 1, 1893, the coin Treasury
notes Issueéd for the purchase of silver
bullion under the act of July 14, 1890,
amounted fto $49,961,184, and that
during the same period the amount of
such notes pald in gold was $4.7,745,-
173, It thus appears that all the silver
bullion purchased during that time,
exeept $2,216,011 worth was paid for
in gold, while the bullion ltself is stored
in the vaults of the Treasury, and can
neither be sold nor used for payment of
any kind of obligation,

Such a_white, silver, elephant would
be no surprise in a semi-barbarous
country llke Indla, but in the most
modern of nations it is a vast moi-itua-
ment of financlal folly.

FOOD SUPPLY AND CONSUMPTION.

It is ome of the marvels of trade,
how the necessary food, and ediblg
luxurics, of so many millions of ¢on-
sumers, scattered over such wide
Hpons, fnd 50 variously provided ith
transport faclllties, are carrled, as 1t
were, to each house asg systematically
as local gas and water supplies.

The greatest triumph of human; gkill
in organisation is seen in the machinery
for keeping every person '1.11' easy reach
of an infinite variety of food products
grown in almost every clime. We go
into o general produce store and are

- able to purchase articles which liavo

been raised for our consumption by
nations oceans apart. IFrom all thesq
centres of production goods come noise-
lessly as the movements of the stars,
and with astronomic regularity, aid
system despite the Inuumerable compli-
cations and difficulbles of transport
from such distant places. )
Just now, il the frults and vegetables
of warmer climates, a thousand or two
mlles away are not on hand we growl as
we do if our loecal letters are delayed

delivery, never consldering the intricacy
ol the machinery of a fcguln.r supply.

Even the ordinary domestle nceds of
common foods Involve operatlons which
are maintained with wonderful regular-
ity. Comsidering in how many lmn(?s
are these varfed sources of supply, and
bow ecntirely ihe business of that supply
is conducted without concert hetwen
the wvarious operators, and the cow-
suming publie, it is indeed a ‘marvel
that its fluctations are so trifling and
that we do no not have crises of defi-
cieney and of surplus more embarras-
sing to merchants and customers.

The N. Y. Compuercial Bulletin has
reeently given us some statisties of food
supply in and for {he United States,

Fortunately, the Statistical Bureaus
of that country, and of our own, afford
help to producers and merchants, in tho
business of both.

O! the wheat erop alone the Depart-
ment of Agriculture estimates that the
domestic food consumption was the
equivalent. of more than 60,000,000
barrels of flour. Of the aggregate
product of the principal cereals,
amounting to more than 3,000,000,000
bushels, scarcely one-tenth is exported
In the form of leaving
uine-tenths of thls vast production to
be .uscd as food and as mn.tcrlt;I for
mpanufactures.

breadstuffs,

In the face of guch o
showing ii Is not surprising that im:
ports of breadstuffs range only fronw
about $3,000,000 to $8,000,000 a year:

Statistles of farm anlmals published
by the Department of Agriculture state
that there were 16,,4:00,000 milch cows
-and 85, 900, 000 other cattle 47,200,000
sheep and 4(5,000,000 swine in the
country at the beginning of the pre-

_senb year, According to the Clnelnnati

Price Current’s estimates the number
of hogs sloughtered on farms through-
out the country and In small egtab-
lishments amounts to from 1é,060,-
-000, to 15,000,000 per annuny, making
‘o total for the year 1891 of about 85-

.

T M [T e e

7 FINE SHOES,

BEAUDRY STREET,
Entrance between Oraig and Notre Dame Strests, MONTREAL,
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000,000 hogs wlanghtered, or o meat
product of 4,600,000,000 pounds, of
which only ahout one-half entered: Into
commereinl chamnels, and only about
the total
domestic consumption for the year be-
as 8-

one-seventh was cxported;

ing figured by Price Current
653,000 pounds, To thig
consnmption of hog producls is to be
added the supplies of beef resuliing trom
the marketing of something 1iky 4,000-

tremendous

000, cattle, and the mutton sup-p__ly—~
the ckports of these elasses, however,
falling short of half us great an amount
ag of hog products.

As long ngo as the census o! 830 it
was egtimated that 530,000,000 gallons
milk, 777,000,000 pounds of butter and
27,000,000 pounds of cheese were pro-
aueed on farms throughout the United
States, together with the production of
16,000,000 pounds of butter and 171-
000,000 pounds of cheese In factories,

Sinee that year the number of mileh
cows has Inereased from 12,000,000 to
16,000,000, wilh & much Sreater pro-
portionate Inercase In dalry products.

The potato crap is sometimes as large
ag 200,000,000 bushels of which only
about 500,000 Lushels are cxporied.

The rice erop is sbill about cqualled
e imports of rice and rice flour, which
amounled to nearly 150,000,000 pounds
for the last fiseal year.

The bulletin on vitieulture for the cen-
sug year 1890 glves the produech of
grapes ag H7L,000 tons, exclusive of
ralsins to the amount of more than
1,000,000 hoxes of twenty pounds ench
while partind estimates ol the, value of
the tropleat and semi-tropical frult pro-
duets for lhe census year place thq
orange crop ab $6,600,000,fcmon $988,-
000, pincapple $800,000, fig $307,000
and banann $280,000, besides the pro-
duets  of the more northern orehurds—
apples, peaches, pears, ¢te., of an im-
mense aggeregale quuntvit:,y and value,
and imports of frult, valued for the
fiseal year 1892 at more than $19,000,-

000, while exports of fresh and canned
frult were $6,500,000.
ports @ production of nuts to the
amount of more than $:1,000,000 for the
census fyear 1890, and the Imports of
the past tiseal year are given as $1,-
800,000.

The census ve-

The census ol 1890 estimples the

products of truck farming for that year
nt $§76,500,000.

The fisherles branch of food produc-
tlon, valued in 1880 nt $4.3,000,000
which s far below thelr present value,
An important item to the food supply 1s

a product of nearly 10,000,000 barrels
o! salt last yeor. .

To the many clagses 01 food supplica
ol which the production is largely do-
mestic, added those
mainly or wholly drawn from other
Ol sugar the Imports of the
last fiscal year were more than 3,500,
000,000 pounds, while the domestic
production of all kinds of sugar was
reported by the Commissioner of Inter-
nit Revenue at 878,000,000 pounds. Of
tea the Imports were reported at 90,-
000,000 pounds, and of coffee 640,000-
000. .

The total welght of tood congumed in
Canada, Is about two and three quarter
millions of tons_per annum,

are to be

countries,

BETTER RURAL POSTAL SERVICE.

Theve & much need of improved postal
servies In country parts.

Letters from this city, for instance,
will pags towns and villages houra be-
fors tiey arrive gt the dlstributing
prhnt, and not be sent back agalin for

‘delrvery for another term of hours.

Thers are places within fen hours of
Mouvyr eal which do not get letters from
us fyr 20 hours after the boxes are
clasod here. Tt takes longer to reach
anme small towns and villages that are
only five or six miles away irom a
Invge cite, than for letters for such o
¢ity-to reacL it from points three hun-
dred milag away. It takes four days
to get a-reply from certain places in
Onlario, which are renchable by train
in eight to twelve hours.

Fostal teg: are sent Bast or West
10 o, eentval post office by some loeal
train, whica arrives ¢ whole day later
than they might be placed on a mail
troin whileh passes ¢lose ﬁo the country
post: oifice. Thile ought to be remdclied
Yy aome system of droppling bags for
every small station by the through ex-
press mail trains, and pieking up bags
from {hese places as the traln passes
by. This iz quite feasible, and would
remove & serjous inconverfence felt in
a larga number of country tqwns and
villages,

Perscus who wish a letter to cateh
tbe nizht traln for this city, which
rushes withbir hall of the local post
office, Ircquently have Lo muke a special
trip of scme miles, in and out agaln,
to post such letiter at o elty post offico
Sceures of such small places in Ontarlo,
mx(‘.. Ceultlesy others in Bastern parts,
are furtler away from us, 'In a postal
sense, than Chicago or New York,

The American Post Office has set a

commendable example by establishing

not only more rapid communiecgtion be- -

tween rural places, and distant ones,
but has started a system of rural free
delivery,

““The free delivery communities ex-
perimented upon vailed in sizé from

three hundred persons to three thous-
and. Betw;:en TFebruary "1 and Sep-
tember 8, 1891, the forty=six esperl-
mental offices aggregated 285 months
of free delivery service, ot a total cost
of carriers of $4,320.69, and a net pro-
tit to be eredited to the free delivery
serviee of $850.50. An entire year, ag-
gregatillg 552 months for these forty-
six offices, would have resulted, aceord-
Ing to the above praportion, in & net
carning of $3,812.54¢. With an appro-
priation of $200,000 for the next fiseal
yéar the net carning, on the same basis,
would bave reachéd $76,250.80; and
with an appropriation of $500,000, the
net earnings would have been, by the
same figures, $190,627, and with an
appropriation of $1,000,000, $381,244.
Of course the Implication is that the
service would be put on in communities
of areasg and densities of population sim-
ilar to those already experimented with.
But it is evident that it could be puy
in regions more gparscély settled.

To Inercase rapid deliveries ‘all man-
ner 6f conveyances are 1'1"1;11!20(}, eien
bicyles are used to collect and deliver
U. S, miils, The mall “bus”
model of antiguity. Besides these im-
provements the Washington authorities
are doing much to furnish their country
post offices with telephones, o great
convenlence in rurdl places. In some
counties road side boxes are placed Into
which the mail stage driver drops thoe
Ietters, or takes them out for posting
at the central station.

Postmaster General Bissell having
found these extenided postal facilities
pay Is arranging still further improve-
ments for the convenlcence of country
districts, in whleh we trust, he will be
cmulated by our own authorities.

is o

LA BANQUE VILLE MARIBE

The report of the Ville Marie bank
states that the reduction of eapltal by
cancellation In accordance with o Dy-
law passed at last annual meeting, has
not Leen carried out owing to doubtby
as to its legality. The paid-up eapltal
therefore stands as before nominally at
$479,500, of which $129,500, stands to
an account “Sharcholders stoek in sus-
pense”, of which o large amount is the
the aetual propperty of the bank.
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This anomalous condition of the stock
should be corrected as early as possible,
and if the requisite amount of stock is
not sold before Parliament meets, no
time should be lost in securing legis-
lation to bring the stock into confor-

~mity with the ]§a111{ Aet. The net pro-
fits last year were $2419 less than in
1892, o natural result of so disturbed

_a year. The deposits have inereased by
$44,600, some $14,000 of which has
gone into call loans. The item &»‘,14.-,1'59
overdue debts sccuréd in last veport
is not represemtéd at all i the puwe-
sent one, which we trust indleates thelr
cutire liquidation. The President spoke
of the past year as having Deen falrly
prosperous in spite of adverse condi-
tiong, and the outlogk satisfactory.
We trust the Iorvecast will be corvect
g0 far as the business of the Ville Marie
goes, a result which will be alded by
cetting the stock placed onl the desired
basiisy :

THE BANK OF HAMILTON.

The Bank of Hamilton has had a
m‘osi; unfortunate year owling to frauds
on the part of onc of its agents, and by
two customers, by means of forgeries
6f a class to which bankers are peeul-
farly exposed. . .
~Tt-1s However satisiactory to find that
the losses entailed were met out of the
prolits of last year, whieh pfrovided
after these tems were written off a suf-
ficient sum, within & small amount, to
pay the 8 per cent dividend, and leave
$4,787 to carry on to next year. The

In¢rease in deposits of $351,000 shows

that publie confidence in the bank was.

vot disturbed by those ecrimes. The
active louns remauin mueh about the
figures of last year, the poliey of cau-
tion bhaving been a regtrietion  upoun
business, as in other banks,

But for the misfortunes alluded to the
Bank of Hamilton would have shown
return fully up to the average ol other
institutions, and no doubt has entered
upon a year which will give resultgy
that will cause the troubles of 1892-8
{10 be forgotten, save in go far as they
may serve as o guide to extra pre-
cautions. It is In this respect that such
offences are so mischicvous to tho
mercantile coinmunity, by necessitating
arrangements which might be dispen-
sed with were it not that safeguards
must be eniforeed as o rule because
needed against the -erait of designing
persons. . ) N

o [

THE ONTARIO BANK.
The report of the Ontario Bank shows

~another advance made In business in

the past year. Like other institutions
.the Ontavio has Deen.to some extent
weighted In its earning powers by the
oppressive conditions which have kept
bankers very strictly Indeed to the atti-
tude “ attention,” for o lengtly of time.
Butb 1t suecceded In paying a 7 per eent.
dividend out of net profits and placing
$30,000 to Reserve, which is being
steadily built up to a good figure, The
Jduercase of $8438,000 in deposits ig verv
large and will donbtless tell satisfac-
torily in 'next year’s carnings when o
restoration of confidence creates &
more brisk demand for good business
loans. We note with satisiaction the
reduction of mortgages from $39,880
to $12,800. The report while recogni-
zing the restrietion of trade caused by
low prices of agrieultural products,
speaks with gratification of the af-
fairs of the mercantile community
being ¢ generally on o sounder basls
than for years.”. This judgment -may
also be applied to the Outario Bank,
and we trust the business of the cur-
rent year will be one of less anxiety
from foreign financial troubles, and of
greater prolits from extended opera-
tlons.

'

BANK HOUSES.
The proposed ercction Ly our leading
bank of u residence for its general man-
ager has raised o discussion as to the de-

. sirability of such a policy.

The question is fairly within the prov-
ince of sharcholders to puss upon, and
theiv right to object to or approve of
sucl an jnvestment eannot be questioned.
That {their representatives, the Board of
Direetors, have decided to ercet such a
vesidenee is, however, & very strong argu-
ment in its fovor. They are each and all
very large sharcholders; they kuow ihe
specinl eireumstunces that call for o resi-
dence betler than any others; they are
under personal and oflicial obligations to
regard first the intevests of the bank ; and
the pelicy upon whieh they have decided
ennnot be of any private benefit to them-
selves. ) ' ' .
. The crection of suelh an olficial resi-
dence is, however, somewhat of o depart-
ure from the precedent which suggests it.
The very ‘tex-ul; “ Banking House,” which
is now applied to a banking firm, is an

instance of the transference of o term

from its original meuning and applicn~
tion,'rto designate something with which
it is necessarily associnted. The house in
which a banker did business, in earlier

days, in which, indeed, in Europe, bank-
ors nm)f do business, was naturally styled
the “ banking house ” of the firm.
Nearly all the private banks in England
were originally couducted in one of the
rooms of the bLanker's private dwelling:
Those who are familiar < with English
banks have noticed how domestic in ap-
peavance, and arrangement, ave their of-
fices. Huge beams show where the ori-
ginal partitions -were between \dining,
drawing and library rooms, (which have
been removed to give spaco for counfers
and des’.s, and haundsome fire ranges and
mantels tell of old time honse comforts.
To this day there are scoves of banks in
Lagland in whieh the offices, and the priv+
ate rooms, are mixed up, and the private
room ol the Manager, and the Board room,
are occupied jointly by the resident Man-
ager, for his family dining and breakfsat
vooms, before an@ after business hours.
A “Banking House” indeed is such a build-
ing. o
When bankers began to get rieh, and so-
cially ambitious, or when tho founder of
the business died, and left it to o son or
heirs, who had no banking ekill or taste,
they left the building to reside in & more
pretentious dwelling,
tom of placing the Manager, or chief elerk,
in the house, who invariably lived rent
free, olten fuel and lighting iree, as re<
compense in part for compulsory residence,
end partly as a. reward for keeping guard
over the premises. . L
This eustom very oitcﬁ placed o resi-
dent officer in o Ialse sotial position.
Having asalary of $800 to $2000 o year,
he lived in a house needing an outlay of
double or treble his income to keep up o
decent  appenrance. We kuow for in-
stance, one bunk drawing room forty fect
by fwenty-five, furnished hwishl.y by the
Bank, with other rooms to mateh, which
is occupicd by an officer whose salary is
$1,000 a year.
in Canada,. N E Lk
In many Eoaglish banksthe ﬁitfe ig fast-
ened by & bolt shot through tho floor of
the Mannger's bed room, so placed that
any mnlawful inferference with it in the
night must rouse him. When banks were
first built specially for bunking purposes
the domestic idea was grafted on to the
design, henee we find in many banks, botk
in England and here, & highly incongru.
ous mixture (ﬁ business and family rooms,
oiten hoth being sacriliced in convenienco
by ithis arrangement. !
In dhese days of electric alurms, and of
safe building of such impreguability, the
uecessily of & Manager living to keep.
guard as it were, ¢ over the store,” d‘oes

not exiat. L
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The jden, we presume, in o bank orcet-
Manager’s residenee, gpart from
the office, is Lo give the institution a
social * Joeal habitetion and & name?”
equal to its officinl one, and to ensure to
eoch such offieinl a dwelling suitable to
his high and  responsible tposition. In
doing ‘this the renlal Torms part of the
salary, and & bank may find it cheaper
10 have a proper residenee ab its disposal,
ithan to pny o Manager the extra salary
needed for one procured in the real estaio
market.

Those considerations seem to Justily the
policy of the Bank of Monlreal in this
maider,

TIE LIBERAL CONVENTION.

The Liberal convention at Otbawa is
doubtlesg an event of no small impor-
tance, not so much for the novelty of
the platforn it adopited, but for the
thoroughly representative character of
the delegates, and the unanimity of
thelr action. I'he main regolutions of
ihe Convention were, tn aduption of the
“tarifi for revenue only polley,” an
clective Seante, and a liberal measure
of reciprocity with the United States.
The t(wo Iatter resolutions wil come
mand the general sympathy of the
country, regardless of party lines.
The fisenl question is the only one upon
which any serious difference exists.
The next eleetion will turn upon tha
guestion, whether Canada is to sacri-
fiee her Industries for the enrichment of
foreign mations, or to retain them for.
her own material advaneement.

Qur space bhis week Is too erowded
wilh bank meeling reports to pwrmit
of more extended comments on the pro-
ceedings at Ollawan,  Our renders will
not Iail Lo notiee o remarkable disagrec-
ment Debween Lthe judgment of bankers
as Lo the state of the country, and thab
of politicians,

MRl CLOUSTON AND THE BANKER'S
ASSOCIATION,

e bankers of the Dominion, and all
interested in their assoclation, regret
that Mr. Clouston, general manager,
Bank of Montrenl, deelines to act as
president, a position to which he was
unanimously clected ab the reeent meet-
ing In Toronto. He states' that his en-
Lagenents are {oo numerous and on-
cerous 1o allow of -his devoting time to
this oftlee, bul desires 1o see the asso-
clation prosperous, Sir Donakd Smith,
President of the Bank of Montreal, in
L aeeep ting the honorary office conferred
upon him, also expresses a warm inter-
est In, and a weillingness Lo nrther the
inlerests of the Banker's Associntion,
the value of which (o bankers, and to
the mercantile communlty, will develop
into gervices to boeth. \

The extraordinary pressuve on our

space this week owing to the publica-

“{lon of seven bank reports, with the ad-

dresses delivered at the annual meebings
compels us to hold over comments on

- against

bank aoffairs and other matter. We
invite -speelal attention to the very
admirable addvess of Mr. George Hague,
general manager of the Merchants Bank,
which has not only speclal Interest to-
day but is of permanent value to bank-
ers and the whole business community.

The addresses of Mr, George A. Cox,
President, and Mr B, E. Walker general
manager of he Bank of Commerce, were
also highly interesting reviews of the
trade situation, they contaln very
valuable materials for forming a-sound
judgment on the finaneial question of
the day. - . , [

If the meetings of the banks could be
held o day or two carlier In- the
week, the change would be a greal
convenience to thpse weekly jowrnalsy

who devote so much space to bank .

affaivs. @

The London Guarautee and Accident
Company has made good to the Bank
of Hochelaga o loss of $10,000 with in-
interest, whleh that institution incur-
red by the defaleabion of My, Parent,

onc of its officlals, some time ago.

BANQUE D'HOCHELAGA.

The annual report of this bank is placed
in another puge. The result of the year's
business is gratifying. Cowmparison with
previous year cannot be made closely us
the last veport covered 17 months. Bub
as in that period 'the net prolits pvere
$101,239, an average of $5,955 per month,
aud those lust yeur were $8¢,174, an nver-
age of $7,014 per mouth, the inerense in-
dicates an advance in earnings which the
shareholders will fully apprecinte. Oub
of that sum 530,000 was @dded to Reserve,
which now stands at 32.40 per cent. ol
paid up Capital. The .inerease in depo-
sits of $1,100,000 is very large, being 50
per cent. over those held last year. A cor-
responding incrense has been made in the
amount of coin and Dominion notes held
which must be regarded as o prudent step.
Of the resources added hy new deposits,
$600,000 has goune into discounts, and the
balanee into loans on demand. The eir-
culation, too, of the bank, has enlarged,
50 that the earning powers have been con-
giderably advanced in the past year, as
well as its reserved strength, Mr, Pren-
dergust made some timely and judicious.
remarks on ‘ihe mischiel of doing business.
without adequate capital, and protested.
traders having several banking:
accounts, a question the Bunkers’ Asso-
ciation might do well to consider.

PEE UNION BANK OF CANADA. 7

The nonual report of this bank found. i
o later page shows a considerable de-
ercase in net enrnings below those of

1892, which doubtless were swollen by

sote sources which were not permanent.
conditions, or ‘there has been o large slice:
taken from this yenr's profils to cover old.
bad nnd doubtful debts without  toueh-
ing the Rest. Lhere was enough, how-
ever, nebted to pay the usnal dividend and.
carry $25,000 to Reserve, which for a year
of continuous trouble, is o satisinctory
vesuit.  lis deposits have incrensed $518,-
000, all of which has gone into current
loans. The amount of overdue debis has

" vice-presidens ;

. brought up to

been lessened by $17,000. Now that thero
has been such o ¢learance made of ac-
counts that needed weeding out and wip-
ing off, the Union Bank has o good pros-
peet of & prosperous cureer.

Jileetings, Reports e,

MEKULANTS BANK 01 GANADA.

The anuual general meeting ol he
vhorehorders o1 cbe Merchamws Bank ol
Guladie was held e Board rovw ot
thant ustitucion Weanesduy, June zLst, ut
nou, when there were preseiie Messrs. An-
arew Adlun, presidene; Hobere Auderson,
Heceor Mackenz.e, Joni-
chun Hodgson, James Po Dawes, M. Burke,
Jobn Crawioerd,  Wialiun Freanews, J. X,
Gitmour, Joln MeCuunell, Murducs Mue-
kenze, L. 4, Dunn (Quewee), John Cassils,
Johu Morrison, Got, Kippen (Lennoxville),
J. U R Moison, 4. P, Gleghory, John Cur-
ran, Geo. Cruickshank, J. A, L. Stratchy,
G AL Kioghorn, UL 4. Hague and Jumes
Moore, .

The proceedings were opeued Ly the
Presidenc (kg the chawr sud request.ng
Mr. Johu Gaull w0 act as secretary, Alter
the secreiacy had read the adversisement
tonvewng the weesing, the President suv-
writed the rollowing report ol the Dorec-
Lors ’ i B
“The Directors oi the Merchaunts Bank
ol Counda, in presewting {o the Stuekhold-
ers anodier qunual statement, beg to say
thae vhe business of the Bunk during the
year just ciosed bas been well maintamed.

The amount of Deposits wnd Cireulu-
tion, a3 will be seen by the stutement just
issued, huve foflowed closely in the lino
of last yeur's business, bub the Lowus and
Discouncs exhibit u cousiderable iucrease,
owing to the active demund for money
ihae has prevailed during ‘the last  fow,
wmonghs, and still continues.

The Direciors, as reported to the Stock-
holders & yeur ago, and acting on the re-
solucion ol & former meeting, issued, dur-
ilg the year uu additional. $200,000 of
stock ab u premium of 43 per cent. This
stock has all been paid up, and tho capi-
tal of the Baunk now stunds at Six Millions
of Dollurs, 7The amount of premium;
nawmely, $90,000, was added to the Rest;
and, with the sum of $175,000 wdded in
addition out of the profits of the year,
-this  importast fund has 1now  been
the sum of $2,900,000
This suwm, though bearing u ratio to the
Cupital of over 48 per cent,, is ounly 16
per cenb. of the mercautile disecounts of
the Bunk, the risk on which is intended
to be covered by Lhis fund.

Tho net profits of the year,
after payment ol interest &
charges, and deducting ap-

. propriations for bad and

and doubtful debts, have

amounted to - - - - -~30604,89538
Premium 45 per cent. on mew

stock igsued - - ¢ - -
Bulaunee from last year - -

90,000 00
8,783 28
$608,128 56
This has been disposed of as follows :—
Dividends Nos. 48 and 49, .
making 7 per cont. -~ - -$419,166 87
Added 10 Lhe Rest :
Premium 45 p. ¢ Do
on mew stock
issued as above § 90,000 00
Trom this year .
profits - - - 175,000 00

265,000 $)

Carried forward to Profit and
Loss Account of next year - 18,961 79
$098,128 6
The condiwion of financial watters in
the United States and Australin has called
for carcful attention during the year,
while the prevalence of a  speculative
spirit, the teundency of undue expausionm
of credit in various directions, Loth pub-
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lic and merenntile, and the condition of
the market for some of our leading sta-
ples must, in the opinion of your Board,
be an oceasion of great walchfulness on
the part of bankers for some time to come.
The outlook, however, for other branches
of trade is entisfnctory, and it is to be
hoped that the adverse circumstances re-
ferred to may by wise legislation and con-
servative action on the part of all con-
terned pass away without damage.

In view ol the many interests of the
Dank in  the neighborhood of Preston,
Ountario, the Bonrd have thought it de-
sirable to open & branch there,

y The officers of the Bank have dis-
charged their duties with zeal and fide-
lity, and to the satisfaction of the Boarfd.

The whole respectfully submitted, ,

(Sigued) ANDREW ALLAN, -
. Presidents
Montreal, June 16th, 1893.

Statement of Assets and Liabilities at 81st

May, 1893,

. . LIABILITIES,

1-To the Publie: Last Yean,
Notes in ciroulation....& 2,66,932 00 & 2,731,797 00
Dopogits

notbesr-

ing inter-

ast. .. ... $2,748,536 01
Deposits

bhearing

interost. . 7,'59,732 20
Intores

duo there-

on to date

2,522,246 80
7,319,766 15

76,127 27
————10,184,306 33

Balanees due to Conn-

dinn Banks keeping

Doposit Accountswith
this Fapk.....ooeeee. 757,472 97

Balancos due to Cana-

dian Banks in Daily

§2,216 15

720,057 19

Exchange voeereviens 2,080 19 27,695 68
Balances due io Agents

in Great Britain . 779,300 13 334,708 87
Dividend No.49,.v.0000 2100000 202,072 00
Dividends unclaimed... 1,666 00 1,6:8 50

$14,530,057 67 $13,043168 34
2~To tho §tockholders :
COapital paid-up....coooo #,000,000 00 5,799 200 00

Rest. ere ceeees 2,970,000 03 2,635,000 00
Contingent Account.... 86,320 00 75,800 00
Balanco of Profit aud
Loss Account earried
to noxt Ye&r cevrvseses 18,001 78 3,133 28
$23,580,933 40 $22,456,921 02
ABBRTA.

@old and Silver Coin on,
hand, ceonaiines osee- S 200,572 G0 S 805,658 09
Dominion Noteson hand 781,397 00 553,481 0)
Notes and cheques of
other Cunadian hanks 592,935 33 (01,261 34
Balanco  duo_by_other
Canadian Banks in
Account and daily ex-
ohanges .....
Belance® dne by Banks
und Agontsin the Uni-
ted StateS.creerrsieeas
Dominion Government

96,495 78 76,246 58

625,916 64
1,078,132 45 769,981 06

o Deentures .. 263,07 90 127,300 00
1 s he. 1]
o0 Bonds and Stocka, 527,495 85 1,608,636 61

Total available nssets $4,556,022 55 & 4,761,169 17
Time loans

on_Bonds

and stocks $144,425 00
Otherd lo:lxps

an is-

sounts....17,732,001 41
Losns and

discoun t8

overduo

(loss pro- .

vided for.. 107,210 17
Daposits with Dominion

@Govornment for secu-

631,704 49

ONAS «ov v,
Railway snd Municipal
Debontures ....oovves

121,181 23

16,518,175 43

127,288 71

$17,983,106 53

rity of Notovirculation 153,699 00 0,000 00
Mortgages, Bonds and
Sk 1884 12274611
y O 8 DInk. 0. i
ﬁ“‘fi 'if:lcﬁm L I 6 203977 74
TUTIENTG oo 51033321 508173 B

15,601 93 2),759 9

$923,530,030 46 $2%1 6,841 (2
G. HAGUE,
Gen, Mansger.
The President then moved, seconded by
the Viee-President i—
. % That the report of the Dircctors, as
submitied, be and the sume is horeby
adopted, and ordered to be printed Tor di-
tribution amongst the stockholders. -
Before putting the motion to the meet-
ing, however, the President ealled upon
the General Manager, Mr, George Hague,
for & few remarks upon the financinl out-
" look.

OLhor AGE0tE.s vr vesees

(Signe&)

Mr. Hague said :(—It is not my intention
to make very lengthy gemarks fo-day,
either about the detnils of our own ‘busi-
ness or that of the country generally, but
rather to dwell upon ‘events that have
transpired abroad which affeet our own
intereste. + The business of “the country
was coneisely and elenrly treated of in
the remarks lately made by the President
of the Bank of Montreal. 1 fully agree
also with the opinions expressed by the
General Manager of thut dnstitution on
the same occasion with regnrd to pube
tie expenditures.

With regard 1o the business of the
Bank it is plain from our statement that
fwe bhave more than held our own so far
as extent of hmsiness is concerned.  And
it goes without saying that in these days
of keen competition this has not been done
without constant cifort and watchininess
Doth on the part of ourselves, dirceting
woperations from hence, and on the part
of our Managers nt the Branches.Without
their zealous co-operntion our cfforts
would be vain,  But we have had this co-
operation. . Managers of Dranches :have
worked heartily and zealously in  the
cause of the Bank and are constantly on
the Iookout. Qur position, in fact, is
very much like that of an army in occu-
pation, I we negleet to maintain a
sharp look-out, we shall find our terri-
tory invaded and our position disturbed
in all direetions. It is all in the way of
friendly rivalry, of course; yct I am very
sure ‘we would all do as well in the end,
and ‘probably better, if o process woro
instituted analogous to partinl disarma-
ment.  That the country and its trade
would be served just as well I am also
sure.  As it is now, with a constantly
inereasing business, which involves con-
stantly inereasing expenses, we ourselves
find o constautly decrensing ratio of net
profit to the business done. We turned
over altogether $1,116,000,000 in 18835,
$1,278,000,000 in 1887, $1,808,000,000
in 1890, and $1,894,000,000 in 1898. But
we make no more net profit now than we
did five years ago. It is not, I assure
you, from want of close attention to busi-
ness. I would be inelined ot times to
think that we are not sharp enough for
the keen competition of these days, were
it not that the veports of other institu-
tions exhibit the same feature. In fuet,
this state of things is commou to every
line of businesy amongst us.

We could bear with this diminution af
working prolits, if the liability to loss
were diminishing ; but ihat ;is not the
case. The competition just freferred to
bears directly upon this liability to loss;
for it affects not only the rate at whieh
we discount and lend money, hut the se-
curity we take for it. There is 0 con-
stantly increasing tendeney to relax
wholesome rules in this respeet, to the in-
jury hoth io those who lave sulficient
eapital, and those who have not. It is
a pure delusion for o t(rader to imagine
that the more money he can horrow the
hetter chance he will have of succceding.
The direet contrary is the ease. Danks
would generally serve ‘their customers het-
ter by réstricting eredit than by extend-
ing it, and by vequiving tungible security
when they lend it.  The first would dim-
inish Iailures and promote the lasting
prosperity of customers. The second
would almost entirvely eliminate ihe lia-
hility to loss, except from freud and false
veproceniation and from depreciation \in
vhe value of reeuritics. - This stante of
things could he reached by n yrood gen-
cra! understanding nmongst the Banks.As
eompeiition is worked, however, it both
diminishes profits and increuses failures
and losses.

At thore is now o Bankers’ Associntion
in Cannda, its energies could not bhe bet-
tor direeted than to hring about reform.

The financinl world has lately had some
vory striking ohjeet lessons in the matter
of abuse of eredit. - Since the boginning
of the preset year $here has heen the
most terrible succession of bank failures

W Australic that has ever bLeen known.
What was the cause of it all ? The cause
ran be stated in one word, viz, too mueh
borrowed money. Ior mauny years back
the Australian Governments were Lorrow-
ing money to an amount far beyond any-
thing we have ever known. Vietoria
alone, with a population ol only a mil-
lion, has run up a debt ol $220,000,000.
The other colonies borrowed somewhat in
the same ratio. The enormous amount
of five or six hundred millions of bhor-
rowed money was spent it a population
far less than that of Canada. This of
itsell was sufficicut to produce a eertain
wmount of inflation, hut it would not
have produced the disasters that  have
overwhelmed the banking interest had it
not been supplemented by another enorm-
ous influx of borrowed money, viz, the
amount oi English and Scotch money seut
out to Australia in the shape of deposits.
These two great finaneial currents were
in operation at the same time, but the
second was in a far more dangerous form
than the other. It amounted to ncarly
two hundred millions of dollars, and was
all poured iwto the Banks, who, as they
paid stiil rates of interest for it, were
driven by constant pressure to seck cm-
ployment for it. Unfortunately for the
Danks of Australia, they were not under
the restraint of wise and thoroughly di-
gested hanking laws, as we arehere.  And
1 will puuse for o moment to say that,
s0 far as I know, there is no country in
the world where banking luws have been
K0 ‘thoroughly diseussed  in all
their bearings both in Parliament and by
baunkers tthemselves as  Canndn, and no
tountry whose banking law ls, taken as
a whole, ns good.  But, to return to
Augtralia, the effect of all this was. an
cnormous lending hy the banks, on lands
and mines and fixed propertics, this not
being confined to vne city or loculity,
hut extending 1o every loenlily and to
the whole population. T'his was very bad
banking, as we know from former exper-
jence in Comada.  Along with this came
ifnevitably an enormous increase of spend-
ing-on imported goods, immense exten-
sions of mereantile eredit, and lines of
banking accommadation, and also of pro-
digious and rapid development Ain build-
ing and improvements of all kinds, hoth
private and publie.

Phere never was in the world, appurent-
Iy, such o wealthy nnd prosperous com-
munity as filled the Australinn colonies
a few yenrs ago.  But the Toundation
was not solid.  Winnipeg and M:mitoh'a
were  exaetly in the same condi-
tion ten years ago, aud from the
gume cause, viz., thut coincidently with
the expenditure of immense sums of hor-
rowed money on public enterprises there
wope enormous snms of money taken irom
outside the province and deposited in
bunks.  The very snme Teatures were com-
mon to both, viz, n prodigious rise in
values, vast increase of wages, incomes,
profits aund luxurious expenditure, Jarge
numbers of people rolling in wenlth, and
 genernl heliel that {his was the natural
condition of things, and wonld go on
forever ; followed by a turn of the tide,
dilfieulty in vealiziug property, heavy fan
in values, enormous losses Lo the lenders
of money, and finally an 21l hut nniversul
break down of credit and business. n the
ctse of Manitoba, if there had heen estab-
lished in ‘the Provineo st that time loeal
hanks and local loan companies, every one
of ithem would have failed. As it was—
every hank and loan compuny that did
husiness there, ourselves included, made
heavy losses. In Australia the Lonn (}pm-
panies were the first to fecl the renction.
They also had heen borrowing money h:(:c-
ly in Engiand and Scotlend, and lending
it on infinted values, These concerns he-
came embarrasséd or bankrupt one after
another for n year or two, and then the
tupn of the Banks came. These- Banks
were mostly large institutions with™ o
heavy capital and ample reserves. Yeb
they weit down one after another, the
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failure of one increasing the distrust in
others, uniil at Ingt there were ouly three
left;  these three having been  distin-
guished for ‘their eaution and prodence in
the midst of abounding folly and exeite-
ment.

I need not remind you that the stote of
things above described has no paraliel in
Cananda.  No conclusion with regard to
Canadinn eredit can be drawn from this
Austrnlian  experience. The Dominion
Government has not heen on the English
market as a horrower for years. The
large expenditures on the Pacific railrond
construction were finished many years ago.
There has heen no general inflition n
read estate, and any threatening symptoms
in particular localilies huve subsided. And
as to our own Provincinl government, as
1 note Tuether on, the tendency to_impru-
dent horrowing hag beeu entirely stopped,
and an cequalization established Detween
income and expendituee, My judgment
is, thab despite certain unfnvorable fent-
ures i Dbusiness which eannot bub press
qhemselves on the witention of bankers,
{here is much guiet and solid prosperity
in Canndn at present. .

Cnnada, as 0. whole, never went through
an experience like this, of  Australin,
khough Ontario once did from the snme
causes, with ‘the swme symptoms, and
with fthe snme result. At the time of the
construciion of the Grand Trunk railway,
nearly forly years ago, immense sums of
money were rapidly poured into Canada,

while in Ontario n series of magnificent

erops sold at high prices (two dollars &
bushel for wheat) produced nloag with
{he other n condition of inflation which
enrried nway everybody's judgmeunk. The
sank of Upper Cannda made o profit of
25 ‘per cent. in 1855, and was loolish
enough 1o pay it all awny to its stoulg-
holders, 1o their great glory and grati-
fiention. ‘Mheee or four yenrs afterwards
1he Bank wag wiped oul of existence with
fucnominy ; and so in conrse of time was
every other Bank in Ontario that had par-
gicipated in the ahounding wenith that
preceded the downfall that enme in 1857.

11 you want Lo renlize the Australinn
condition of things, just imagine that the
deposits of our Banks were doubled 5 that
they were fiercely competing wilh one
anoiher for persons Lo horrow the money
they had al, command ; that the Loaa Com-
punics of Ontario had double the money
to lend that they have; that everyhody’s
discount account was doubled or trebled,
that imports and mereantile eredits were
doubled or quadrupled ; that the value ol
farming lnud was doubled, and city and
town property all over Canndu inereased
in value four or five-Told=—all resting on
continunlly increasing supplies of borrow-
ed money ; then that o tremendous reac-
tion came; that values fell, credits were
curtailed, half the country rvuined, and
every Bank in the comubry shul up exeept
threee. 1 make bold 1o sny that ail this
might have happened, and  probably
would have happened,it the hanks of Con~
ada had laid themselves out, some yenrs
ago, to oblain deposits of English and
Scoteh money, as those of Australin did,
They had the oppoctunity of doing itand
conll have got any number of millions
il they hnd desived it.  We, ourselves,
weve almost teased willd applicntions from
Scotland asking 1o be allowed to open
Apgencies for Lhe receipt of Deposits there,
We did not {ake o dotlar and for this
good reason:  We would have been eome
pelled to lend the money on this side either
on {he Stoek Market or to Mevenntile cus-
tomers.  The fivst would have driven spe-
culation wild, the second would lave
evenlually ruined our customers. And if
all the Banks had pursued the snme
course, we would have had severnl years
of wild hoom, followed by the most dis-
mal and crushing poverty that Canada has
e\'p_r kuown. The people of {he Dominion,
owing 1o the good judgment and sober-
mmded_ sense of the Bankers of Cunada,
are not plunged in tho depths of such
misery now. ,

We have had in our own city a mild

tasle of the working of this kind of thing
during ‘the last year. Tt wns on a small
seale and the mischiel did not extend far.
But the invariable symptoms avere pre-
sent.  Money was very abundant after last
harvest aund unusunl amounts were poured
into dhe Stock Ixchange in the shape of
loans, The usual inflation of speculn-
tive volueg followed.  Then during o long
and severe winter the ereantife demand
for money incrensed to an unusunl extent,
money was withdrawn from the aren ol
speenlation, prices fell and unpleasant re-
sults [ollowed, which T need not parti-
cularize. Had it not heen for the for-
bearancee of the banks in not selling stocks
when ealls were not! respontled to, the eon~
dition of things would have heen far worse
than it was. o snve our own customers,
we ourselves ealled in loans from abroad
and sold securities we had long held. This
action on the part of the Banks might
have been betler apprecinled than it was.
It jsI think, very unfortunate, that the
habit of specnlnting or gambling on the
price of commodities by those who don’t
trade in them has hecome so prevalent of
late years. It may be ol little usc to be
again o “‘crier in the wilderness " and
pepeat warhings that have often heen
given before.  Still, as my words may
eaich the ear of some who are attracted
by the glare of the speculative nrenn, like
Yhie moth to the gas jet, I may perhaps
prevent such o one [from singeing his
wings or burning himsell alive altogether,
by telling him this: that all experienco
shows that men must lose ‘in the Jong run
who play against the (table So it is at
Monle Carlo, and so it is ab the Chiengo
wheat pit, which is only another sort of
Monte Carlo. If men had the sense to
draw off after getting their wings seorch-
ed, or alter making a little money, they
would save the rest of their hodies ; other-
wise, if they go on long enough, they will
run great risk of falling dend on the Hoor
some dny; dead, of course I mean finan-
einldly.
--But for eertain events which I need not
porticularize, & portion of what 1 have
stid about Australian borrowing and its
consequences might have had its appli-
ention to our own provinee. "The Prov-
ince of Quebee had for o few yeurs o time
of free horrowing and careless spending.
We are now in the sober stage witer the
excitement, and it has given a good many
people amongst us o headache. We may
be thankful we got our sobering in good
time, and 1halt we arve now on the way
to o hetier state of things., I am afreaid
we have hardly got {o the sobering down
stnge in 1his eity yet; but it will surely
come, and then we may look out for more
headache.  Not that I wish to diseredit
either the resources of ithe Provinee or
of the eity. As far as the Provinee is
concerned we stopped, as 1 said, in good
time.  The misehiel done was nob vital,
and o new arvea of Iinancint management
has heen inaugura'ted. (T.om, of course,
not talking polities bub business) The
toan that our Provincinl Treasurer is ne-
gotiating in Lurope is simply to [ulfil
old cngagements aud to repay former
loans.  No new engagements nre being en-
{teved upon, and none ought to be for a
goold many ycars to come.

As lo our own city I cannot hut say
this, that when the debt of & munici-
pality is more than n  hundred dollars
der head of ifs population, it is time to
pause. We are then near the danger point.

One or two other matters 1 must briel-
ly touch upon before concluding, Tirst,
the never-ending Silver question.  Somo
1_)001)](: may ask what we have to do with
it, and if is not a matter wholly con-
fined to the United States? Well, weo
have this to do with it, that all the
Banks have o good deal of money due to
l.lhcm from Bauks and mercantile people
m.'the United States. “We eannot help,
this condition of things so long as we
i'mdu 50 liberally  with bur nglehbors.

ow the money we have sent to the United

States is &old or its equivalent., If sil-
ver shonld Dbecome the gemeral currentt
money of the United States, that current
money may be worth only 60 or G5 cents
in ‘the dollar,just as greenbacks once were.
In thut ease, il there were no provisiom
to the contrary, the  Banks would loso
$85,000 out of every '$100,000 they had
employed there, and every merchant who
had money due him ithere would be ex-
posed to the same ratio of loss.
ithe silver question in.a nubshell, so far
as Canada is concerned.

The steadily expressed dotermination of
the authoritics of the United States has
{hitherto been to make all his current
noney cquivalent to gold. So long as
that is maintained we shall be safe. But,

il things are allowed to dvift it is ex+

tremely doubtiul if 1his state of things
can he maintained. ‘The impending dan-
aer ean-be stopped by legislation, and it
js hoped such legislation yay he inaus
gurated. Meanmwhile we guard ourselves
by making nll our loans repayable in gold.
It would be well if all who had money
due to them in the United States took tho
same precaution.

. With regard to competition fin Bank-
jmg, 1 have alrendy expressed the opin-
ion that it has procceded to unreasonable
flengths.  Competition, in its essence, is
simply & striving on the part of certain
(persons vwhiek can lest serve the com-
(munity. So Tar as it serves the best in-
‘terests of the eommunity it is beneficial,
But it has alveady been shown that 1o
fend the community too much money is
nat heneficial, but - ihe contrary. Nei-
ther is it heneficial 1o make the borrow-
ing of money from Banks so easy that al-
most anybody ean get any amount ho
wishes. A manufacturer who was ruined
some years ago, told me ihnt the cause of
his ruin was that he was onee induced to
change his bank account. Iis former
hankers, he snid, and said sorr_o‘yhll]y',
wsed to cheek and restrain him when they
thonght e was extending heyond bounds,
cither in the total of his business or in
ithe, amonnt of credit he gave to indivi-
duals. But his new bankers put no re-
straint upon him whatever. This free-
dom from restraint was o most pledsatt

Jgxperience while it lasted, but it induced

tn him o free aud casy style of doing
Dusiness, whieh filled his boolks with bad
debts and finally Drought thim to rin.
Iis experience, I venture to eay, has heen
{h» experience of thousands amongst us.
Thus far with vegard {o the most danger-
ous phase of Bank competition, viz, the
competition as to which shalil lend the
most money on the casiest terms.

“Ie  competition of merchants who
¢hin’t sell the most moods on eredit is open,
1o the same remarks. To Tlood the coun-
try with too many goods sold on long
yredit is as bad as to flood the country:
with too much borrowed money.  When
traders wider 1he Torce of competition sell
their goods cheaper and cheaper uniil, as
we lenr sometimes, they deliberately sell
staples without profit at all, one mny
doubt whether it is renson or passion that
is dirceting lheir operations, and how,
long it will take for them to lose all they
have. DBub the competition as to which
shall give the largest amount of credit
o traders, and which shall have the big-
gest accounts on their books is more mis-
chievous than the other. Bamkers, how-
ever, #hould have something te say in
this matter, ns their operations cnunot be
carried on without a free style of dis-
pounting. This brings us ‘back to the
point Trom which we started, that too
mueh borrowéd money is detrimental to
the interests of hoth parties.

With regard to the profits of business,
I cannot ‘think the outery reasonable that
some of our manufncturing concerns are
making considerable profits at present.
All business has its fluetuntious. There
are good years and bad years. Some of
the concerns that are making large pro-
fits now made no profit at all for many
years rumning. There are manufacturing

This ig

|



T e e

THE OANADI!;N JOURNAL OF COMMERCE.

NT

98C¢

companies in ithis eity that have paid
their stockholders nothing for many
wears back. If o turn in the tide came
and ‘they paid ‘ten per cent. steadily for
years to come it would not make an aver-
nge retwn of five per centt It is only
yeasonable, 'therefore, to look wt both
nides of the question.

. And experience is showing fthat it is
more and more difficult to earry on busi-
ness suceessfully.  There was a time when
almost anybody cquld make money cither
out of farming or any other pursuit, In
these days it is impossible to suceeed with-
out a practieal knowledge of business,
close applieation, the adoption of all new
methods and appliances, and the exercise
of sound judgment and seli-restraint ,in
piving eredit. 'The Banks, as a wholo
hold the purse strings ol the supply of
woney for mercantile purposes, .nnd'ull‘
my experience points io this couclusion,
that they have it in their power to do
much ito promote wereantile sueccess or
failure. T verily believe, locking buck
over ‘the varied cvemts of thirty years’
management in Toronto and Montreal,

_that if the Bunks generally came to a goold

anderstanding among themselves as to
the manner in  which | they would lend
mouney, the  rules they would
adopt about the security Jfor it, and ay
to limitation in amounts {nceording to
the circumstanees of borrowers, the num-
ber and amount of the failures that oceur
year by year might tbe diminished ome-
balf. I put this on record as my delibe-
rate opinion,.and would be glad if due
note were taken of it. - What be-
nefit would arise from!this you can readily
imagine. 1 for one would be well pleased
to see it.

*I'he President having jnvited “yemarks
from the shaveholders present, Mr. John
Morrison swaid that if the directors had
increased fthe rate and, lowered the
amount of their discounts by $2,000,000,
they would have been putting their the-
ories into practice.

Mr. John Crawlord spoke of the inter-
est wvith whieh he had listened to the
General Manager's address.  There ¢ was

“fig"déiubt that competition was very dif-

ficult to offset, but he thought that bunk-
ers, as u role, had the remedy in theiv
own hands ; there should be an understand-
ing among them that they would not cnt
each other’s throats, though competition
was very desivable. He ' touched ypon:
loans on ¢all and ulluded to the reduction
of $900,000 in advances on this account
made by the Bank, and then went on to
spenk upon the question of salaries, con-
tending that the time was approuching,
il not already at band, when the question
of expenses ineidental to the management
of public institutions and privete estab-
lishments would have 10 be eonsidered. He
did not, however, wish to be misunder«
stood, as e favoredithe liberal payment of
the offieers ot  that institution for
the services they remdered. Int con-
clusion, he urged that the awmount of
gross losses should be made known to the
sharcholders.

in veply to Mr. John Crawlord, the
General Mannger, suid that so far no ap-
propristion had Dbeen made Jor the re-
Late of ihe $18,000,000 fon discounted
notes, bubv it was a mabter .which was
worthy of consideration, and he had no
doubt that it would be taken up by the
dircetors. Iis impression was that sul-
ticient had been written off for destroyed
notes for some time to come.

The motioh for the adoption of the re-
porc was thén earried unanimously.

The General Manager—If you will allow
me just ope word, Mr. President, Ithink
it might he as avell to sny that there
seems to be am impression that the redue-
tion in call loans was made very suddenly
and unexpeetedly, ayd that all nt once an
amount of $900,000 was called in from
the brokers to whom we lent money. That
is very far, indeed, from being the ense.
We began to call in money last October,
and ecalled it in very gradually and with

due regard to the civeumstances of the Lor-
rowers; in fact, we arve invariably very
cousiderate to our borrowers, and never
press heyond what cirenmstances compel
us to do. There was no complaint at that
time; but the stoek market became very
weak about the middle of Mareh, and then
the complaint came that we were cealling
more ‘rapidly thaa lLorrowers could res-
poud to, whercupon we ecased to call. We
refrained from doing what is invariably
done in New Yurk—selling' the stoeks. With
regard to the matter of expenses, the ex-
penses of ‘the Bank have have to be in-
variably ealenlated with regard to the
amount of business done and the amount
of gross profits earned. I have told you
pense of the DBank have to  be |\ in-
1y inereasing, the turn-over we make 1s
constantly inereasing, we have more anid
more ‘work to do every year, and there
must be more and more men every year
to flo it, and therefore there must be
more  and more c¢ost. The interest
we pay has a tendency to inerease
also; we pny too much interest. There-
fore, although we are ‘doing more and
more Lusiness, and making more and more
gross prolits, when we come to make all
the reductions there is no more for final
distribution than there was some few years
ago.- With regard to the ratio of ex-
henses Lo gross profits, they are very little
more thanthey were some time ago. There
is a tendeney to an inerease in sdlaries
universally, bt the stockholders may rest
assured that the utmost care is taken to
secure value for khe amount of &ulary
given.  We do not pay idle and useless
men.  Great vigilunee is exercised in see-
ing that every man does his duty and ren-
ders o full return for the snlary he re-
ceives.  Now, one word with regard io
ihe matter of the stntement of losses. There
has been, as Mr. Crawlord knows very well,
1o general eall on the purt of the Stock-
holders for thie information; the Dirce-
tors have mever refused it when such o
general call has been made.  There are
very pood reasons, you wmay rest assured,
why the amount of the losses is not stated
generally. I may remind you that on ex-
‘troordinary occusions the losses of banks,
and of this bank in particular, have been
stated to Shareholders and the public. So
far as this bank is coucerned they were
stated in this very room some years ago,
sueh gtatements being given for special
reasons, wlieh reasons were pertinent to
the eireumstances at the time, but which
do not apply now. ‘Lhere are very good
reasons ‘why in ordinary \times this in-
formation should not be . given, though
sometimes” it may be given to o Stock-
holder in the General Manager's room.

. Mr. John Crawlord moved, and Mr. J.
H. R. Molson seconded :—

, ““That the ihanks of the Stockholders
are due and are ‘herehy tendered to the
President;. ¥ice-President and Directors for
the manuer in whickh they have conducted
the instilution during the past year, anil
to the General Manager for his efficient
management during the year.”

The motion was carried unanimously.

. Col. Kippen moved and Mr. Franeis se-
conded :—

. That Messrs. J. Y. Gilmour and J, P.
Cleghorn e appointed serutineers of the
election of Directors about to take pluce;
ithal they proceed to take the votes imme-
diately ; that the ballot shall close at
three o'clock p. m., but if an interval of
ten minutes elapse without o vote heing
tendered, that the ballot shall thereupon
be elosed immediately.” - '

The motion wus wnanimously concurred
in.
1t was moved by Mr. Hector Mackenzie,
seconded by Mr. ‘I II. Dunn—

. “That dhe thanks of the meeting are
due and are hereby tendered {o the chair-
man for his efficient econduet of the busi-
ness of the meceting.”

The motion was earried unanimously,
anid shortly afterwards the Serutineers re-
ported ithat the following gentlemen had
Deen duly elected as Directors i~

Andrew Allan, Robert Anderson, Hector
flackenzie, Jonathan Ilodgson, John Cas-
sils, H. Montagu Allan, James P. Dawes,
7. H. Dunn, Sir Joseph Hickson,

The mecting then adjourned. .

The new Board of Directors met in the
afternoon, when Mr. Andrew Allan  was
ve-glected President, and Mr. Robert An-
derson, Viee-President.

-

BANK OF COMMERCE.

The amnual aweeting of {he sharehold-
ere ol the Canadian Bank of Comwerce
was hield gn the banking house Juue 20th
Inst,, ot 12 o'clock. Among
sent were :—Messrs Ge
Davidson, .
Q. G, L.L.D., Robert Kilgour, Matthew Leg-
gat, (Mawilton), James Crathern, (Mont-
u:onl), Lobert Stuart, (Chicago), Frederiek
\\'3‘1(1,' Henry Beatty, Ldward Martin, Q.0,,
(H_munltou), Llon, A, M. Loss, Samuel Noyd-
heimer, Joha Nieol, Thomas Walmsley,
Jolm Seott, Geo, Robiuson, J. 1, LFolings-
by, Philip Browne, 1. M, Temple | and
others, . R

Ou motion the president, AMr. Geo. A.
Cox, was requested to take the c¢hair,
oid Mr. J. ML Plummer, the assigtanlt
igeneral manager, was uppointed to et
as secretary, '

It was moved by Mr. W, B, Hamijlton,
r_geco'n(lcd by Mr. B. Kilgour, that Messrs.
Philip Browne and L. 1L Tempile act ns
cerutineers, Carried. ' ‘

The president called upon the seerotary
to read the amunual report' of ‘the divec-
tors, as follows : '

The ireetors beg to present to  the
shavreholders the twenty-sixth annual re
port, covering the year endingl 81st’ May,
1803, together with ‘the usunl stalement
of assets aad liabilities :— ! o
The balaace at eredit of pro-

tit & loss account, brought

forward from last year is - §
The met profits for the year

ending #1st May, after pro-

viding for all bad and doubt-

ful debts, amounted to - - 536,611 93

5 those pre-
0. A. Cox, John I

19,649 19

: $5656,0061 12

Which has been appropriated as Iollows :
Bividends Nos. 51 and 52, at 7

per eent. per anawm - - -§ 420,000 00

‘Fransferred to rest aceount - $ 100,000 00
Written off bank preiises and

furpifure -~ - . - - - 1250000
Balanee carried forward - - 23,561 12
$656,061 12

The usual carciul revaluation of  the
entire assets of the Dank has Dbeen made,
and all bt and doubtiul debts have heen
amply provided for, ’

The various branches, agencies,”and de-
partments ol the bank have been inspeet-
ed during the year,

T'wo additional branches have been open-
ed nt Winnipeg and  Toronto Junction.
Apart from New York and Montreal, pur
branches, as the sharcholders know, have
hitherto all been in the provinee of On-
fario. We lhave gdeferred opening in Win-
nipeg owing to the fluctuating charne-
ter ol the prosperity of the Northwesb
uptil the last year or two, but the grow-
ing interests of our customers rendered it
necessary that we should not delay longer.
Ve have sccured the services ol one of
the most experienced bankers in the North-
west, who had formerly been o - member
of our staff, and, with the business al-
ready obtuined from outside sources added
to ihat which comes to us through our
Ontario connections, we have no: doubt, of
our ability to Dbuild up a safe and rea-
sonably profitable business.

Having suffered inconvenience at Ot-
tawn for some years owing, to our inabil-
ity to rent premises suitable for our busi-
ness, we have during the year purchased
the building lately owned by La. Bangue
Nationale. - ! : ERE

The board are of opinion; {that the time
has come when the establishment of o

B. Hamilton, John Uoskin, - .
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supernnpuation fund for the l.mJ)l()_)'LLb of
the bunk is desirable. To elfect ™ this «
modification of By-law No. 8 is necessary,
also @ resolution respecting  the  contri-
Pution to be made Lo the fund by the
Dank, While submitting  these, the board
think it well to ask “the sharchomders to
revise pad consolidute  the whole of the
hy-laws, i order  thatl some slight changes
vequired 1o bring them into sccord with
the present bank uet may be made.

The direetors have ngain pleasure in re-
cotding  their apprecintion of  the effi-
cieney and zeal with which their respec-
tive dutivs have been performed by the
olficers of  the baak.

GO, A. COX, President.

General Stutenwent—31st May, L8935,

Liabilitivs.—

Notes of the bank in  cir-
culitbjor - - - - -
Deposits not braring in-

ks

2,708,167 00

feresty - - - - -« 2EDLE2TOT
Lepo-its bonring intercs, in-

cluding  intersst acerued

lo date - - -~ - o - 15,164,872 21
Balnnees due Lo ocher banks

in Cnmlae = =« = = = 6,197 88
Bulnees due Lo Toreign cor-

respopdents - - - - - 0,854 40
Badunees due Lo agents in

Great Britain -~ - - - 81,244 20

Unewimed dividends - - - G549 0T

Bividewd No. 62, payuble Lst

Junwe - - - - = - 210,000 00
Capital paid up - - - - 6,000,000 00
fest, - - - -~ = 1,100,000 00

Enlnnee of profit and loss
aceount earrigd Torwared - 23,06112
F28,912,887 45
Asseln.-
Specie - - - - - -8
Jlominion notes = = - -
epo. iin with Dowinion gov-
ernment for  scearity  of
nole citenjntion - - -
Notes of  amd  coeques on
ohwr ks - - - - -
Lalaneds due by other hanks
i Chldlae -~ =0 =
Lafinees due by agents of
e Dank dn the U8, - -
Boivizhoamd Consudinn Gove
ernment  seearilics, muni-
eipaiand other stocks and
houds - - = - - =
Cnll foams on stoeks  and
bouds = - - - - -

ABLTOT, 16
G56,562 25

143,591 90

2AB6,88) TY

2,097,106, 8.k

942,060,835
$7,5061,189 70
Towe loans on sltovks ad

bowmls - - - - - -F SH2912.18
Ouher ~aerent fonns and dis-
coun gy - - - - - - 1938273818

Overdae  debts (loss Tully
provided fovy - - - - -
Read estate ther than bank

143,227 61

prenvses) -~ - - o~ - - 17,340 27
Morigages - -« - - - 140,054 13
Bank premises and Surniture TOL 406 51
Other assets = = - - - - 70, l._’h 43

. . e
[ T U
LB WALKER, Genernd Manager.

The report having been read,  the presi-
dent gnid—

The statement now submitted for your
approval exhibls another year's  steady
wrowth, represented by fotal  assets of
HEROILA8T 35, ns comparved  with §2i7,-
H1, an inerease for the year of
ﬁ-.l,(‘.-l S8R 8L

The profit and loss account: shows a re-
sull very similiar lo that of the previous
year. the paymenis of  fwo half yearly
dividends amounting to $420,000,the addi-
tion of $100,000 to the rest, making it
now  §1,100,000, and $12,500 written of
Dbuuk premives, a veturn of very nearly 9
per centl., o our sharcholders, which [
am sure must be vegardad by them as quite
sndisfnelovy,

We here around us expressions of (is-
pppointment at the profits arising from
business, and  the general state of husi-
ness afinivs ; we are apt, however, to for-
gt that while the unfortunate are wen-
erally ready enougl to complain, the for-

tunate are not always unxious to reveal
their alfuirg to the public. Again, I am
atval it i3 true that our u\pt.Lta).tiOﬂ of
whab fortune should do for us is always
pitched  too high.  In the bank we sce
the bulanee hllLLl'& of very many ilferent
kiuls 0F business, and of many different
wel in the same kind of business; o very
uriflisyy minority may have fallen behinl
in capital during the pust year, but we
hove remaried more than ouce at  the
Dboard table 1hat at no thme in recent
years Jas the improvemenl in capital as
shown by the surplus in the customers
balanee sheets, heen so general. 1L js true
that in many cases  the gains are not
jarge, but this is healthy and natural, and
certainly alfords no ground lor general com-
plaat, Apart from those who have only
done moderately well, we are in a position
to know that in many of the most im-
portant Dbusiness  industries profits have
been made which are not only large, but
are gs large as the most sanguine could:
desire, amd we  think it doubtful if ever
before in Canadn so many different classes
of the munufacturing industrios were at
the same  time so prosperous. This has
been Jargely brought about by consolid-
ation and  the economies in capital, (.Obt
of manufacture and distribution, which arise
thereirom.

When we regard Toronto alone we arve
aware that some have suffered from the
vves-building and speculation in unimproved
real estate, in very muell the snme way
as persons who without experience  and
without sulficient capital rush into mer-
cuntile or manufueburing life, and meeb with
disaster and loss.

IFov the period ol tea years, ending with
1891, the population of 'Woronto, includ-
‘ng  the addition of thres small suburbs,
tnerensed from 77,034 to 188,014, or 146
per cent. This remarkable growth means
that the Dbusiness and dwelling house ac-
commotlation had to Dbe increased nearly
oite and o hall times in that brief period
to receive over 100,000 additioanl people
16 cannot be o matter of surprise that
the inerease in the value of land and in
the demand Tor houses, eonsequent upon
This Fapid ‘growth in population. should
have wnduly  stimulated speenlation, and
shouid have drawn into lamd transnctions
many persons inexperienced in that busi-
ness, We are now passing through o peri-
ol of tiquidation which naturally Iollows
an ero. of such unpreeedented  activity ;
imaginnry profits are being abandoned, and
many propertics are passing into the hands
ol persons able and anxious to buy them
wb Tair prices. The depression is gradu-
ally passing away. We find in the causes
of the reeint rapid growth the best guar-
anfees of the city’s future. It is the met-
ropolis of one of the linest and largest
agricuitural districts on the continent, and
is  the second eity in Canada. and must
chare in the general progress of Ontario
ami ‘ol the Dominion. There does not scem
to have been at any fime an exagger-
ation of values of well loeated central pro-
perties, but o stendy amd warrented in-
crease. This is true, if tested according
to the values in other cities of similar
wize, or accorling to sules and ground
rentals reecently made on King and Yonge
glreets. The latter attest that the values
of choiee properties in this city are high-
er to-day d{han ever before.

Perlaps one of the most unfortunate re-
sults of this over-building is 1 entirvely
erroneous impression that has been con-
veyeid to ‘the outside world. Many persons
are under the impressioa that it has been
80 far reach'ng as to seriously aifect some
of our lonn compnnies., I am ol in a
position to speak for all our cowpanics,
bui T fmagine the experience of others is
very ‘much the same, and, having o seatat
{he board of three msmhﬂ.lons-—ﬂ life com-
pvay whose aggregnte loans in  the city
of Toronto amount to over $7,000,000,°1
am able 1o say from my owa personal
knowledge that dhe aggregnte losses of
these  threc. compaaies, extending over th
lnst fen yenrs, have not reached $10,000
during the whole of that tine, mul I am

cqually sure that they would not to-day
puy $60,000 to be indemnified aguinst loss,
1t js true that the loans of these com-
paiies are confined to improved business
andl residential properties in desirable lo-
calities ; the lower rate of interest at which
money can now be borrowed on choiee Tor-
onto propurtivs make these securities worth
considerably more ab the present time than
theit face value. 1 ought, perhaps, to add
thut 1 wlo not make these remarks beeanse
of amy interest the bank bas in real estate
transaetions, but becnuse I think injustice
has been (lout. to Toronto in 1his connce-
tion, which may refleet on some of our
financial institutions. As far as the bank
is conmeerned, we have Dbeen stewlily op-
posed to such busimess, and we have sue-
ceeded in keeping our books clear of trans-
aclions resting on real estinte.

Your dircctors think the time has now
come when a superannuation fund should
be established in the interest of the stail,
andl a resolution will be submiited for your
approval nwuthoriziag the sum of $10,000
o year to be set aside for that purpose.
About fifteen years ago a gmuurantee Yumd
was established to which each member
ol the stalf contributed a certain pereent-
age of his snlary for a certain period of
time, and out of this fund all losses for
defaleations or errors were paid. The ex-
ceedingly small demand upon this fund
mot only reflects very great eredit upon
the integrity and efficiency of our stafl
but has led to the accumulation of the
lhandsome eapital of over $100,000. 1t is
mow the desire of the stafl that the sur-
plus in this fund shouldi be used in con-
mneetion with the proposcd superannuation
fund. The interest carnings from  this
souree, 1he nnnual contributions of the
bank, and o small peveentage of the salavy
of each member of the stalf, will rapidly
anecumulate o fund that will make a hand-
some provision for our stalf as they be-
come, from old age or otherwise, ineap-
acitated for work. The number of the stall
at present is 368 and, being in the main
young anen, we may fairly assume lhab
it will be at least fifteen years before any
appreeiable demand will be made upon Lhe
Tund, and by this time it will have as-
sumed handsome proportions.

I avill not enter into any further details

avith regard to this, as my remarks are
already too long, but if any sharcholder
pvould like further explanations ng to this
or as to any other matter, we shall be
glad to answer any questions.
. ITmow beg to move the adoption of this
weport, which will be seconded by  the
viee-presdient, and, before submitting it to
the meeting, I svould ask the general man-
pger to favor us with his usual annual
address, which is looked forward to with
s0 much interest.

The vice- prcmdont briefly secconded the
resolution, and” the general manager then
hpo]\c as follows i—

You will have learned from! lhe report
loi‘ ihe directors, now before you, that we
lave expericneed our usual prosperity dur-
ing the past year. Duving the first hall
'of our banking year the profits were much
smaller than usual, owing to the casy
condition of the money market, 1eferred
to in my remarks at the last meeting of
sharebolders. The last half, however, quite
imade up for this. I would like again, as
I did a few years ago, to diaw your at-
tention to 1he fact that while the large
enpital and modernte proportions of our
rest mnke he rate of dividend paid smaller
than  that paid by several other Dbanks,
we dave, mevertheless, made a larger
retura  on ‘ capital and vest combined
thaln  the Anajority of ‘the lending banks
in Canndn, whose statements have yet been
published. i

Our deposits have now for some yenrs
past shown a handsome inerease. . This
year they have practically veached eigh-

‘teen millions of doltars, or about one mil-

Yion more {han o year ago, o growth less
great, it is true, than in the two previous
years, but quite satistuciory. We have dur-
fog the past year refused o large amount
of deposits because of our unwillingmess
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to pay the rates still being
bunks.

Il we consider the condition of business
fn Canada, as o whole, there is not much
ground for complaint. In particular lines
of busiuess there is, doubiless, much need
ol fmprovement. and in  the Northwest
matters ‘generally are not as well as we
could wish, But, wlile the steadiness in
the anpual retuen from our farming jn On-
1ario is due to diversity in farming, so
in the business world we lhave at least
sulficiently diversilied interests to avoid
the losses ol one or two industries, or the
bad crops of one or two loculities, affect-
fmy the general result. Lhe profits of the
)\'holcsulu dealers who carry on the dis-
tributing  trade of the country, are not
quite what they should be, we are told.
This is the more to be regrefied because
it was hoped that the weeding out of so
many unnecessary shopkecpers on the one
hond, and  the slight measure of co-oper-
atjonas to terms and prices brought about
during the past year or so, on the other
would ensure a fair return to” those en-
gaged in the distribution ol goods. Whole-
sale manufacturers, who sell direet, as well
ws wholesale jobbers, are suflering some-
what from t{he disappointing puyments
this spring by merchanis and shopkeepers
in  the Northwest and British Columbia.

The volume of [business, however, iy,
doubtless, larger than ever before, und, as
we have said, complaints regarding pro-
Iits are far hom. general.  In most lines
of manufacture faic profits have Dbeen
made, hnd in some very handsome ybro-
fits, indeed. Unfortunately, Ilour-mlllmg,
owing to the steady decline, in the price
of ‘whmt, is a noteworthy exeeption.

The avide range ol machines and other
articles manufactured to aid the farmer
fin his opreations from the plL])lll‘.lLion ol
the ground to ‘the ihrashing of his grain,
constitute such an important share of our
manufactures that we have regarded ‘the
extent to whieh the farmer buys and pays
for such goods, as fair cvideuee for or
ugainst his prosperity. Quoting irom sales
and ecollections running into several mil-
tiony of dollars, we find that in Onturio
farmers-paid - their paper without renewal

puid by some

4o the extent of over 96 per cent. In

1he Northwest, where the yenr is admitted
to be unfavorable, and where rencwalg are
always required more or less, Lhe pay-
ments were under 60 per cent.

1t -has been the habit to treat with
good-nntured contempt the prospeet ol
Canada ever having an export trade to
any extent in articles of its own manu-
facture. DBut, however, slow the growth
may be, it has in certain lines of manu-
facture quite passed the inibinl stages, and
we are already doing in these g,oods o great
and inereasingly-important  trade in many
different countries of the world.

When we turn to what is still our great
est manufactured export, lumber and tim-
ber, awve have this year m the main a
very satisTactory state of affairss to re-
port

The wviater has bLeen favorable in gome
sectlons, unfavorable in others, for oper
ations in the woods, and the cost of sup-
plics and labor has been higher, so that,
on the whole, the cost of the product will
be greater than last year. On the other
land, the advanee in price will very mueh
more i{han offset 4his. “Manyi of our cus-
tomers lave already contracted for the
whole of their sunmer’s output; and, un-
less Tinancinl troubles in the United States
imterfere very seriously with consumption
a very much larger nmount of money than
usunl will be 1'cturnu1 to us for lumber
alone.

The cut ol sawlogs i the Ottawn dis-

" trict, and the stock held over [rom last

season, are about the same ns last sen-
som, but, owing to the handsome advanee
in price, the yicld in-money will he ma-
terially lmger Indecd, the output as a
whole is snid never to have been sold to
vield o higher price. The amount of
squared white pine timber is about. the
same a8 lnst season, while the waney tim-
ber is about doubled. At the moment the

-stand for exeellence.

market is very dull, and the outlook not
so Dbright as for lumber. The market for
deals, however, is all that could be de-
sired. .

The conditions, both as to luwber and
timber, in other districts, are not materi-
ally (llll(.w.ut, exeept  that, apart  irom
sawlogs eut in Canada by, Michigan firms,
to Dbe sawa in Michigan, a considerable
quaatity of sawlogs taken out Ly Canad-
jan firmms have been sold in Michigan, in-
stead of being sawn into lumber in Canada,
as heretofore. 1t is  to be lhopul  that,
Defore very long the demand from the cast
und better railrond facilities will make it
more grofitable 1o cut all these logs in
Canada, instead of towing them across
Lake Michigan., LPerhaps, indeed, the scar-
city of white pine lumber mny have the
effect of removing the duty within the
next year or two. )

If we turn to the agricultural interests

of Ontario, whether the farmers complain
or mot, we can find little that is not sat-
islactory.
{ jSvery year is o bauner year in cheese,
beeause thus far e trade has steadily
inereased. The h--m 28 we quote are Jor
Canuda 08 o whoxc but, a8 yet most of 1he
cheese i made i.u Ontario.  The preat
growth in this industry may be Lest shown
by quoting the money value of the yearly
exports at intervals of ten years, adding
the year just past.  The clicese year is made
to close 31st March i—

860 - - - - - -§ 113,670,
HM70 - - - - - - 74486
W80 - - - s - - 3,893,366
LHPO - - -t o4 - 93T
WH8 - - - - - - 13,687,851

The past year has been favorable . to
manufacturers and middlemen alike. The
average price was slightly less than in
the previous year, but the yield was Jurger
and  this aore than made up any loss
in price. The foreign market for eheese is
as far ns we know, almost unlimited, and,
with ihe low price of wheat and the grow-
ing uncertainty as to ithe average price
of avheat, even over a seijes of years, we
are glad to notice that every season new
districts are beginning Lo produce cheese.
The- owing year, owing to these facts
anl the favorable weather for grass, pro-
mises o ‘Wrgo jmercase.

The cattyy trade grows, aund, while it
has mot yet become for the exporter a
business free fvom abnormal risks, the
arazier obtains pretty fair results, amd
{the volume bf business steadily- increases.
Yor (he moment the drovers and shippers
hold back until the dilficultics attending
{he scheduling of Canadian eattle in Great
Britain are removed. Fortunately, our cnt-
tie are free from discase, but it is well
to remember with referemee  €o cattle,
cheese, apples or any of our products manu-
factured or unmanufactured, that we ere-
ate our forcign trade with difficulty be-
cause we are o small body of people, and,
therefore, we caunot afford to send abroad
anyil'ng but our best. Whenever Canadian
products are known, especiajly in  the
United States and Great Britain, ; they
Let us at all haz-
ards maintain  the standard. As an in-
stance of the growth of the cattle trade,
at one of our branches in the fincst part
of Ontario our business with drovers has
increased seven-fold in six years, by n steady
annual grow{h.

We have lost a large part of our trade
in low-grade lorses {hrough the MeKin-
ley tariff and the conversion to cleetric-
ity of horse car lines. But our high-grade
Itorses &ell ng well or better than ever,
and certain classes of draught horses are
m (demand for Great Britain. It is our
own fanlt if we do not, by elevating the
standard, maintain and increase this im-
portant hranch of business. \

Lach fear lately farmers have fattened
more hogs, but this last year has demon-
strated more clearly than ever that we
quite undervalue our capacity in this di
rection. The supply in the fTarmers’ hands
was cagerly purchased at high priees, and
the Dusiness avas profitable to our few
packers, yet the whole trade is a bag-

atelle a8 compared with what it might be.

‘The ege trade is in a peeuliar condition
The exports of 1387 te 1890, inclusive,
ayeraged  thirteen go fourteen million
dozen for cachh year. The scasons of 1891
and 1892 fell to eight million dozen eacl
year. A small profit was made during
ilic past, season, but the price to  iho
farmer was about two cents per dozen
less than before the MeKinley ‘tariff. Our
eggs wo to Great Britaly in perlect c¢on-
dition. There is no difficulty in that di-
reetion. On  the other hand, extraordin-
ary prices have bzen paitl in New York—
high enough to ennble us to pay the
duty and still reap large profits if our
eggs had mot already gone {o another des-
tination. /The situation may plense the
western farmer in the United States, but
it is certainly hard on the castern con-
sumer. .

When the Mellinley tarifi was imposed,
we feared the results to the Quebee far-
mer, ju the matter of hay perhaps more
than in anything else, but we misepleun-
lated. The export Dusiness Lo Great Brit-
ain is already important, and, at  the
moment, although we have luul o spring
unusually favorable to hay, the demand
from Great Britain is very great, prices
bt,mg as high as £5 per ton, with many
enquiries Jor Ontario huy. Fruit continues
to be an important clement in the pro-
ducts of the Ontario farmer. The apply
crop last year was large, and the farmer
waé well paid for them, but the shippers
again lost ‘money through overshipping to
Great Britain. It is to be regredted that,
potwithstanding (he Inet  that only ap-
ples of the best quality ean be exporbed
profitably, many farmers negleet  their
orchards and altow the fruit to deterior-
ate in size and quality.

T refer o the grain crops last. The
price of hheat was, of course, quite un-
satisinctiory. The 'Ontario favmer cannot
raise wheat vt these prices, but it is quite
elear ‘that he does not need to raise much
wheat.  From tvery part of Ontario our
managers make ‘pretty much the snme re-
port. 'The farmers have more than oflset
the low price for grain by the high prices
foreheese and hogs. Or, we are told that
the farmers, owing to the low prices of
wheat, arve year after year turning their
attention more to dairying, cattie graz-
ing, fattening hogs, or fruit growing.

Again we are told that in many counties .

tlw farmers are still holding last yenr's
wheat, and in some localities two or
three years' crops of wheat., This may
be & very foolish thing for a fnrmer to
do, but let us bear in mind thal he is fin-
anecially able to do it. From the same
counties we have tie information—in Inct,
there are very few exeeptions throughout
Ontario—that the deposits in banks are
inereasing, that farmers’ notes for imple-
ments are promptiy puid, that he does not
want to horrow from the banks, and is
meeting ithe interest, and to some extent
reducing the principal on his mortgages.
Also ‘that there is no demand for mort-
gage loans, and that upon mortgnges sub-
jeet to repayment many good Tnymers are
demanding a reduction in the raic of in-
terest. !

The last few monihs has heen a period
of unusual anxiety throughout the finan-
cinl world. Qur business interests nre now
g0 large that we cannot watch uncon-
corned the troubles of other eountries.Even
if Canada had no business connection with
these countrics, or so little ns to makel
their troubles of small dircet interest to
us, we must in these times of rapidly
changing conditions e always on the
alert to grasp the lessons to he lenrned
from every panic or financinl eollapse. We
are very apt to think that human nature

among civilized nations is pretty much’

the same cverywhere—that motives and
conclusions, bhased upon the snme condi-
tions, will not Le very different in differ-
ent countries, and yet every collapse of
man's bhusiness schemes conveys in its his-
tory evidenee contrary to this view. We
are amazed ot the slender basis on which

aations, certainly not less intelligent than
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ourselves, huild enormous structures of ere-
dit ; and when fnilure enables uy to view
the inside of ‘Yhese ruined structures, we
are not astonished at the collapse, bub
that suelp structures should have imposed
upon the canfidence of prudent prople. T
do not wish 1o he misunderstood, how-
ever, regarding onr own country. We have
in 1he past wmade serions mistakes, and
while {hose will prolably not he repeated
in (he Tuture, we may fall into error in
new directions.  Something, however, in
our northern Hood seems to keep us from
wetting altogether ont of sound  condi-
tion. Perhaps the comparatively slowiess
of our progress, and the lalor aad  pr-
tienee neeessary (o enelystep forward, have
been of benefit to us, although these arve
with the majovity reasons Tor complaint.
Perhnps, indeed, n untion of gru_mhlvrs
who do not take too posente & View .oi
{heir prosperity is o safer ficld_ for in-
vestment by 1he foreign eapitnlist thn_u
those Bllorndos where he hopes Lo lend his
principal safely oud to olanin high rates
of inlerest atb the snme time.

In Haly we have seen aihmost o complete
failure of the entire banking system, the
gruvesl evils heing ‘tempornrily n.vu!'Led
by amalgamating sevepal lurge bhanks into
one stupendous whoele.  In R(fmu a real
estate speculation of extraordinary mng-
nifude, 1o whieh we have hefore referred,
came (o its mloral end some time ugn,:‘xnd
it now appears as if this real estate lml!d-
ing and speculating had been lurgely aid-
ed hy the banks who also nssisted equally
willl ventures of other kinds.  The coun-
try which, having almost no manuine-
tures or diversified industries, had tltle
hasis Tor mucl sound banking, now finds
itselt overlonded with iveedecmahle paper
money, the seeurity for which is admitted
to he unswleable renl estnle to a very
farge extend.

hi Australia the collapse has heen al-
most as complete.  Offering higher rates
of interest (han other counlries could al-
ford, they attracted both from nbrond and
from their own people an nmount of money
{o the banks in the hape of shord and tine
deposits, the magnitude of which has z_ll-
ways heen o mutier of extreme surprise
to Canadians, 16 s not astonishing now
to tearn that it was as freely lent as it
wis obtained, aud that the inducement to
fend has often been the high rates paid by
the horrawer rather than good aml casily
liquidated seeurity.  This is not the time,
however, fo make unkind ‘eriticisms re-
gupding our Austealinn cousins, 1L is ra-
ther o time Lo express our gratifieation
thal certnin grent Australinn haoks, evi-
dently managed on sound prineiples, sur-
vived the lerrible steain,  What we wish
{o draw your attention to is the differ-
enee in the nature of the bauking of Cun-
ada and in these couniries. ~ To begin
with, our deposits are almost  eatirely
from our owa people.  Lherefore, distrast
of Canadian hanks as » whole st arise
front within whigh is to the last degree
improhable. Agnin, instend of having
Inpge ereditors abroad, our banks invest
part of their reserves in the United States
in o shape available for liquidation on
short notice,  While this is sometimes the
enpse of complaint by Dborrowers, who
think woney might he eheaper il this were
kept il home, bankers know that it is
our chiel souree of supply and strength in
times when additional money iis needed
in Canada.

Bat the wmain feature in our bonking as
compnred with these countries rests upon
the nafure of the advanees made to the
borrowing public.  ‘fhe prudent Canadinn
banker has long sinee learned that he may
tend to o munufacturer Mo aid him in
bringing his goods to market, but that he
must not lend him to boild his factory;
that he may lend to Lthe flouwr miller or
tnmberman (o mnke his flour or luwber,
he must not lend money Lo help him build
a mill.Many lonus in Cauada,are of course,
not in this happy shape, but the point is
that they are recognized ns  depariures
from sound banking and are not aceept-
el as sntisfnctory Dbusiness. We argue

that ns n Dbank’s linbilities are practi-
cally on demand or short notice its loans
should, as far us possible, vepresent tran-
suetions svhich in the natural course of
things will he liquidated in the current
yenr or season.

There is another comparison which may
be made between Canadian 'and Austra-
lian banks, which will illustrate the dif-
ference in the character of the discount
business very clearly. Tn both countries
the hanks issue note circulation and have
ahout the snme privileges. In Awstralia,
it is true gold cirenlates to some extent,
but net enongh to interfere with the value
ol my illustration. Now, ealenlating
roughly, the volume of lank notes in eir-
culation in the two conntries will depend
on the character of the disconuts. If loans
are made against fixed property and are
renewed

over and over again, no
note  cireulation will he  ereated,
Imt if loans are made to pre-
pare and  move merchundise to the

market, o certain amount of ecircnintion
will arise from ench transaction, whether
tt be in paying for labor, paying Tarmers
for their produets, or in the many other
forms in which actual cash is necessary.
Now, with loans and sceurities in Ausbra-
lin of about $700,000,000, the cireulntion
is only ahout $28,000,000, the ratio being
about 31-4 per cent:, while in Canada
with loans and sceurities at 8lst Decems-
her, 1892, of about $250,000,000 and cir-
culation of about $86,000,000, the ratio
is over 14 per cent.  Ihere may, of vourse,
h_u other local reasons why our cireula-
lion ig larger proportionally {han theirs,
but in the main the reason assigued is, I
think, correct. Australin bos few mann-
tures, not many dilferent kinds of indus-
tries, and the Dasis for renl mereantile
banking is much smaller than the volume
ol loans which the banks huve attempted
o carry. . ;

But I must not le understood as cri-
ticizing loans on veal estute.  Under pro-
per conditions there can surely be no saier
Dusiness.  The poiut is that in Cuundg
we have realized that lund banking and

Jnercantile banking are two very ditferent

things, and wo mercantile bankers, there-
fore, have as strietly as possible to the
lonn companies the business o earrying
the fixed property of | the <ountry on
which ‘money is borrowed. It is their
business to be experts in such values, not
ours. ) RN
We are, however, muéh more interested
in the situation in the U. S, than in Aus-
tralin or ltaly, and while the national
banks, like owurselves, have uo power to
loan on real estate, it is to be feared that
owitg to the practice ol borrowing money
on accommodation paper through brok-
ers, and the practice of borrowets keeping
several bunk accountis,mueh paper is held
by banks whieh represents speculations in
real estate,in industrial  companies the
stocks of which have not been absorbed by
investors, and many other _ transnctions
which do not come under the head of sound
mercuntile banking,  The grent cotton
und wheat crops of 1891, exported main-

Iy in 1802, doubtless gave a ‘tremendous -

impetus to the imports of the latter part
of 1892 and the spring of 1898. This was
further aggravated by the McKinley to-
vill, under the operation of whieh certain
changes were deferred until 1893, and
large imperts are, of course, being made
in advanee of these changes, The mueh
smaller cotton and smaller cereal crops of
1892, with the decline in prices and the
large stocks at home aund abroad, have
ereated nn cnormous gap between exports

and imports, which, quite apart irom the -

return of American sceurities, nnd the dis-
1rust as to the parity of gold, and silver
being maintained, was a sulficient eaunso
for large exports of gold. The silver si-
tuation, however, outweights all else in
importance. During the existence of the
Biand aet, that is, from 1878 to 1890,
many things helped to avert disaster fol-
lowing the coinage of silver. Gold came
into /the country from abroad to a very
large extent. The revenuo from the high

tariff enabled the government to reduce
the nntional debt at a paee unheard off
in ‘the financial history of the world. This
eaused the vetirement of over $200,000,-
000 of national bank currency, the bonds
on whiel it was based being called in or
sold by the banks beeause of the high pre-
mium.  This contraction and the rapid
growth of the country easily made a place
for silver or silver-paper, created at the
rate of only $2,000,000 per month. .But
now fthe country is required to absorb
twice as mueh, and all the fortunate eir-
cumstances which helped to avert disaster
under the Biand act have disappeared.Gold
is not ceoming in, but steadily going
abroad. The charges of the Federal Gov-
ernment, what with pension bills, pub-
lie works, ete., have reached o billion dol-
lars for the present congress. The turiff
and other tuxes no longer meet the
charges. They have fallen on a bad year
of exports, and, failing to act quickly
enough in repealing the Sherman silver-
purchase ‘bill, speculation in cevery diree-
tion has collapsed, and worse than this,
very many solvent business men are un-
dble to have their natural and moderate
wanls supplied.  Within the last week or
80 two New York papers have tried to ob-
tain & vote of congressmen and senwtors
as to the repeal of the silver bill.  If we
are to be influenced by their reports the
repeal is nearly certain.  Let us hope so.
It is humilinting to sce a4 great nution
floundering in such & mess, when nothing
but the simplest common sense is neces-
savy.  Yet it is & matter of votes, and we
cean have no certninty until the repeal is
actually aceomplished. ’

Meautime, we should be thankiul that
matters move along quietly lin Canada,
and ‘thwt, apparently, we cun abide the
issue, whatever it may be. We have had
v close money market, sharply following'
v period of great ease, A collapse in
loeal stock speculution oceurred, and was
perfectly natural.  Those who were hurd
blamed the bauks, buti this is nothing new.
It was, doubtless, well ‘that speculation
was checked at that time, and not allowed
to run a few months louger. Looking
avound us, while every caution is neces-
sary, we do not see unything in the out-
look which is not hopeful for Canada. 1t
will be strange if, . when the dust huy
blown away British investors do not see
in otur steadiness and sound financial po-
gition good reason to invest in this coun-
itry some of {hat constantly incrensing in-
come which ia the past hag Howed so cos-
ily to the southern hali of the world.

The motion for the adoption of the re-
port wus then put and carvied.

In moving the resolution respeeting tha
by-laws, Dr. Hoskin expluained fully ihe
alterations and additions thercto, thg
chief of which were the provisions for tha
superannuation fund and the increuse in
ithe allowanee for divectors’ fees from
$10,000 to $12,000. e further suid:—
Before moviag the adoption of the by-
laws, L desive to make an obscrvabion in
conneetion with the president’s .remavks
upon the real estate situation in Toronto,
& amatter very appropriately referred to
in view of the fact that whatever afiects
the interests of Toronto advantugeously
or otherwise must refleet upon and effect
the material interests ol our banking in-
stitutions. There has no doubt been over-
building in Toronto, but that is a con-
dition which is true of other ecities and
towns on this continent, and even of some
in England and elsewhere. <I'tking Lon-
don, England, for example, ‘there nre in
many of the suburbs dundreds of shops
and rows upon rows of unoccupied dwel-
lings built in'advanee of the requirements
of the people; nevertheless if because this
is ‘the case it were said that London was
in & bad way and generally going to tho
dogs, such a conclusion -would be alto-
gether erroncous. It is equally erroneous
when applied to Loronto at the preseut
time. A lot of imaginary wenlth has van-
ished, and [ictitious and unhealthy pros-
perity in some quarters has ulso vanish-
ed, bubt the materinl wealth and pros-
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perity were never so great as at present.  duties of their respective offices. It isals  ronto), [Thomas Meston, R. Biunce, R. 8, i
The president, in support of his views, +ways a pleasure to me in submitting this  Morris, D. Kidd, Wm. Hendrie, C. TFerrie, *i
referred to the experience of luilding so-  wvesolution to foel that it is not merely & A. E. Gates, John A. Bruee, W. D. Wilsown, A
cicties and kindred iustitutions as an in-  format resolution, hut one which Iknow J. C. McKeand, Charles Black, C. 8. Mur- ‘;

dex to the financial condition of the eity.
From my connection with several imsti-

tutions of this natureI am ina position Mr. Walker.—I have to thank you very M. Logeat, James H. Mills, A. Gartshore, 3
to testily to the accuracy of his remarks. mueh for the resolution. Although it is A, L. Gartshoie, W. . Burton, F. W. Fear- i
The companies with whiech I am conneet-  passed as a formal matter, and in sterco- man, John I Park and W. . Pindiay’. ETI‘
ed hnve over §1,300,000 invested in mort-  typed language, Ican assure you that as John Stunrt took the ehair, and J. Turn-

gages on city property, and in a period
ol several yecars they have not had more
than $10,000 of this property thrown on
iheir hands, and their ‘losses thercon
would he more than covered by $1,500 to
$2,000. These figures speak for them-
selves.  Toronto is the metropolis of this
fair provinee, the eentre of many institu-
tions whose establishment here gunrantee
its stability, and T venture to say that
ist future progress is heyond peadventure.

To return to ihe subject of my motion,
I will now ask the sceretary to read the

proposed by-laws. stand ‘the strain that will then fa!l upon and loss account May 80,
The seeretary having read the Ly-laws, §t. The siaff has grown ngain this year, 1492, wvas - - - - -~ -§ 10,579,07 !

it was, moved hy Dr. Hoskin and second-
ed by Mr. Leggat, That by-laws No. 1 to
No. 8 as read be and the same are heveby

ing charges of managementl i

adopted ns the by-laws of the Canadian  own experience I think there are few es- and making provision for bad b
Bank ol Commerce. tablishments where men arve more severe- and doubtful debts, are ~ - 94,208 61 i
Mr. Edward Martin, Q. C.—I am very Iy taxed _th:m in the larger branches of ] e b
glad to see some of the changes in the hy- the Canadian Bank of Commerce. P $L04,7807 68 e

laws. The establishment of the superan-
puation fund is a very proper move.Buuks
as o rule are only able to pay moderate
salaries to their employees, and il is there-
fore, only & matter of justice that the

hank should eontribute liberally ; to o perannuation fund which the sharchold- 100,000 00

fund which will provide n very moderalo €S have voted is, nfter all, the very pﬂSt .

competence to its deserving olficers when evidence of their apprecintion that they  Balamee of profit and loss

they have outlived their usefulness. could have given us. i earried forward - - - - $4,787 068 ;

"1 think it is also fair and right that as
the volume of the /hauk’s business has
largely increased we should recognize the
fact by a suitable inerease in the allow-
ance to the president und directors who
must naturally spend o good deal of va-
luable time in looking iafter tha bank's
affairs.

I am glad to hear the emphatic assur-
anees-that.the bank in its loaning opera-
tions has kept clear of real estate.

Plie resolution adopting the new by-laws
was ‘then earried ; and on motion of the
same gentlemen the Tollowing résolution
wits passed unanimously (—

“Phat the board of directors be, aud are
herely authorized to contribute anuually
to jthe superanmunuation fund for ihe em-
ployees of the bauk sueli sun not exceeding
$10,000 in cach year, as they in their dis-
eretion may deem proper.”

It was then moved by Mr. George Rob-

inson, and ecconded by Mr. 4. B. Fol-
lingsby :— i
« “PThat the thanks ol the meeting are
ue, and are hereby tendered to the presi-
dent, viece-president and other directors
for their eareful attention to the interests
of ‘the bauk during the past year.” Car-
ried.
: Mr. Cox.—I desire on behalf of my co-
dircetors and myself to thank the meeting
for the vote of thanks to the president,
viee-president and dirvectors.  Speaking
for myself, my duty as president is a very
pleasant one, for I am surrounded by a
number of gentlemen who 'have no inter-
cste to serve save fhose of the bank, and
are able nud competent in the discharge
of ‘thei rdutins I have the proud lionor te
preside over a staff, from the general
manger to the juniors, that I am sure can-
not be surpassed by any banking institu-
tion in this or any other country. I thank
you for this resolution. .

Moved by'My. John Scott, and scconded
by Mr. Henry Beatty :

“ That ‘the thanks of the meeting be
itendered to the gmeneral manager, assis-
tant mianager and other officers of the
fank, for the satisfnctory, discharge of
their respeetive duties during the past
year.”  Carried.

Mr. Cox.~I have a better opportunity
thau anyone clse of cecing from dny ‘to
day the untiring zeal and watchiulnesy
with ‘which theso geutlemen perform the

deserves aud receives the cordial approval
ol the sharcholders.

far as the staff, Irom the youngest juniors
up to the genernl manager, is concerned, it
‘has more than a merely formal siguifi-
cance.

. I have also to thank the shareholders
for ‘the grait to the superannuation fund.
We have discussed this matter exhaustiv-
ely for a couple of years past, with the
best actuarinl assistnnce we conld obtain,
and we think we have arrived at a more
or less scientific basis Ior the fund. It
is desirable, if we do start it, that at the
end of 15 or 20 years it should he able to

as you liave secen, Dufi this cannot go on
forever. Many people think :that bank
officers are not hard worked, but from my

Mr. Plummer—I do uot know that I
need add anything  to what Mr. Walker
has said except my acknowledgmeyts for
my own share in the vote of thanks. 1
think the annual contribution to the su-

. In conmeetion with this fund I might
perhaps he permitted o -say that while
Mr. Walker and I have been most active-
Iy concerned in its cstablishment, it will
probably, by reason of . the limitations
which we have ia view, benefit us least
nf all.  We would have liked very much
‘to have embodied in it some such provi-
sion as other hanks have, whereby bone-
fits aeerne to widows nnd orphans of de-
serving - offieers, hut we have seen elearly
that the fund counld mot stand that and
survive. and we have, therefore, confined
our scheme to superannuation only for the
presert. I hope, however, that we shall
nfter n time be able to undertake
the foundation of a widows’ and
orpharns’ fund, but that must De a separ-
ate fund, for which speeinl contributions
will he necessary.

- Moved by Mr. John I. Davidson, kee-
onded by Mr. James Crathern, and earried,
fthat the meeting do now procced to elect
-directors for the cominyg' year, and that for
fthis purpose the ballot hox be now open-
ed, and remain open wntil 8 o’clock this
day, the poll to be elosed, however, when-
ever five minutes have clapsed without a
vote Leing ‘tendered ; the result of the elec-
‘tion to be reported by the serutineers to
the &enernl manager. )

The meeting then adjonrned.

The serutineers subsequently rveported
the following genblemen to be clected as
directors for the ensuing year: Messrs.
Georgre A. Cox, James Crathern, John I,
Davidson, William 'B. Hamilton, : John
Hoskin, Q. C., L.I. D.. Robert Kilgour,
Matthew Teggat and George Taylor.

At o meeting of the newly clected board
of directors held subsequeatly, George A.
Cox, Esq., was re-clected president, and

John 1. Davidson, Esq., vice-president.

BANK OI HAMILTON.

The ‘twenty-first annual meeting of the
shareholders of- the Bunk of Flamilton was
held at noon, Monday, June LOth inst.,
in 'ths board room, of the institution. John
Stuart, the president, and the following
gentlemen were present, namely: A. G.
Ramsuy (vice-president), John Proctor,
George Roach, A. T. Wood, A. B. Lee, (To-
ronta), Wm. Gibson, M. P., 8. Barber, G.
8. Papps, Lieut. Col. Charles Magill, [,
J. Scott, J. Weatherston, G. A, Cox (To-

ray, G. 1L Bull, Major A. H. Moore, B. J.
Moore, John Erstwood, W. R. Maedonald,

bull, cashier, acted us seeretary.

The minutes of the previous meeting
having leen taken as read, President
Stuart arose mid said: “ The next order
of business will be the presentation of
the annual report for 1he past year, and
as each of you has received a eopy 1 pro-
pose we dispeuse with {he reading.”

The report is as follows

The dir-stors heg to submit their an-
nual report to the sharcholders for the
year ended May 31, 1893.

The halnnee at eredit of profit

The profits for the year ended
May 81, 18938, after deduct-

From whiceh has been declared @
Div. 4 . ¢, paid .

Dee. 1, 1892 - $50,000 00
Div. 4 p. c., puy.

June 1, 1893 - - 50,000 00

Barly in ihe past year it was fliscov-
cred that the bank had been defrnnded to
o considerable extent by o Tormer trusted
agent and employe, by means of lorged
promissory notes, and, almost simullu-
neously, two other cases of systematic for-
gery of less imporlance, on the part of
enstomers, were brought to . light. The
losses Dy these (in our experience) unpre-
cedented Torgeries, and the losses from bad
debts, which have been heavier than usual,
have pressed heavily upon ‘the earnings.

Tt will be satisfactory to the sharchold-

ers ‘to learn that, notwithstanding  theso

adverse circumstanees, the direetors are
able to present a gtntement showing that
the losses have been meb out of current
business. It is improbable that demands
s0 abnormal will oceur again,

The statement ns eompared with for-
mer years, shows a  steadily ingreasing
business and widening ol the bank's in-
fTuence.

A new agency has been opened ot Grims-
by with the view of more cfficiently meet-
ing Ithe requirements of that section of
the country.

A vacaney on the hoard was unhappily
created hy the death of the late Mr.
Charles Guruey, who had occupied a sent
at the honrd since the death of his late
egteemed brother, Mr. Edward Gurney, one
of the founders of the havk. o fill Mr,
Gurney’s place the directors were foriun-
ate in finding in Me. Willinm Gibson, M.
P. for Lincoln, o gentleman whose cha-
racter and position are such as to ensure
the confidence and support alike of the
sharcholders and the public.
» The amunl meeting will
Monday, the 19th

he held on
inst., at noon. John

“Stuart, president.

JOHN STTUART,
President.
Hamilton, June 5, 1893,
General Statement. . Linbilities to the
i Public—
Notes of the
hank in e¢ip- ‘
culation - - $ 908,928 00
Dep. berg. in-
terest - -%38,902,824 74 . :
Dep. not brg. : R
interest - - 1,189,289 34
Amt. res’d. for
int. due de- ‘ :
positors - - 49,215 99 '
4 ———————— 5,091,330 07

[
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Bales. due to
other hks, in
Canada, « -

Bules. due to
other Hks. in
Gt. Britain - 889,767 41

Divd. No. 41,
pivy. June 1,
|- H H I

Former divds.
unpaid - - - HTs 96

6,430 99

396,198 40

50,000 00

[0,578 96

£6,502,080 43

To the sharcholders.—
Cap. stk paid
up - - - - $1,250,000 00
Reserve fund - ).»(),U()U 0o
Autt. res’d. Tor
rebite of in-
{er't on cur-
'L bills dis-
counted -« -
Bul. of profils
car'd frwd.

0,000 00 ;

4,787 68
e 1,984,787 GS

$5,486,518 11

Assels—
Gold and sitver
coin - - - ~$175,888 67

Dom. Gov. notes 374,087 00
Dep. with  the
Dom. Gov. as
see'y for note
circulntion - -
Notes of and
chks on olher
bamks - - - 155,611 09
Lot due from
other hanks in
Canadn & the
u. 8 - - - 149,63V 65
Can'n & Lritish
Gov. & other
pub, deb, - -
Lonus al enllor
short eall, on
negotinhle - se-
enrities ~ - - 368,31148

52,880 05

929,745 40

2,105,519 34
Notes discounted & advances

5 gl

currenl - - - - = - 5,840,234 T8
Notes discounted, cle., over-
due  (estimated loss prov-

ided for) - - - -~ 78,993 6Y
Bnuk premises, office Turni-

tupe, safes, ete. - - - 26805095
Real estate (other than hank )

premises), morsgnges, ele - 15,850 29

Qther assets nod included an-
der Tovegoing heads - - 32,209 06

’ $9,486,818 11,

J. TMURNBULL,
Cashier.
Bank of 1lamilton,
» Hamilton, May 81, 18Y3.

President Stoart then saiil @ Gentlemen,
in moving  the adoplion of the annual,
reporl, |desire (o sy n few words with
referenee to the busiuess ol the year. L am
sorry [eannot introduce the report with
ihe same congratulatory references which
it fins been my good fortune to make use of
o many  former  oceasions. At the
sume  time, as  slated by the  di-
reetors, 1 do npot Ahink the shave-
holders  will  deem  the  report an
unsalislactory one; indeed, it is my own
opinion that, considering 1he losses of an
unysunl nature which we have been suly-
jeeled to during the year, the report as
now presented should be looked upon as
sutisfuctory, on the whole, by {he share-
holders, ’llu- main fL\ulul‘L, of the report
is the reference to the very considerablo
loss sustained chielly through the frand
and forgery commitied by one of {he bank’s
ex=ngents, 16 is prefly well known to the
public generally, and most of you gentle-
men will be familinr with the civeumstances

to which I refer, the discovery of whick
took place very shortly after the annual
meeting lost year. At first the dircctors
feared thut it would be necessary to draw
upon the reserve, but I am' glad to be
uble to say that through frugal and good
management throughout the year this has
been avoided, and " the statemens which is
now Dbefore you shows that, with the bal-
ance  that was at ‘the crcdlt. of profib
and loss abt our Iast nannual meebing, we
were able to deelure the usual dividends,
antt shall kave o balance of about §35,000
al the credit of profit and loss account
to be enrvied Torward to next year, [
think this will be considered o -rood Te-
sull, considering the circuuwtunccs. You
will also be satisflied withl the continued
carning power of the bank. The profits
of the yenr have beew very fnir, as you
will undersiand they musi have been 1o
carry us over the unusual losses of the
year, and T do not think there need he
any apprehension as to the future in this
respect.  Business was not very good: dur-
ing  the lirst part of the year, Money
was fvery plentiful and cheap, and; as a
result, the profits were not as good as we
would have liked, but during the latter
part it has been niueh better. You will
see by comparing the report with that
of lust year how the business continues
to grow. It shows an increase in  the
dcposits, and the ftotal amount of Dusi-
ness is steaddily growing from year to year.
Our assels now reach cight and a half mil-
lion glollars, which we think is a very
satisfactory showing. Another feature mmen-
tioned in  the report is the opening of
o Draaeh in (u'nnsb) Thiz was thought
desirable in view of the growing fruit busi-
uess of that portion of country, and 1he
direetors Jelb that it would be a good
thing for the Dank to open ‘there, par-
ticularly as it can bz condueted with litlle
expense, aud will be o grreat benefit and
couvenienee 1o the people of that vieh
seetion. In this connection I may refdr to
the appointment of Mr. Wm. Gibson, M.I.,
to p seat upon the Dboard as successor
to the Jate Mr. Charles Gurney. It was

‘e wnanimous opinion of the board that

u better selection could not e made than
that of Mr. Gibson, taking into consider-
ation his position in the country, and in
view oI the establishment of Lhe Lranch
in that section we consilered it very im-

portant 1o securve him, and thought it

Tortunate when he aceepted the position.
e comes now belfore the sharcholders, with
the rest of the dircetors, for re-clection
if frou think proper. You will join with
the diveclors in noticing, with regret, the
death of Mr. Chinrles Gurney, who suceceded
his brother, Mr. Bdward Gurney, who was
one b the founders of the bank. Wg
very much regret the loss, but it is in  the
{he order of things and we must submib,
1 do mot think that I have much more
to say. [l think we canf look to a good
year mow entered upon. he prospects of

 the erops are very fair, and if expeetations

are  realized Jamd  good  prices  se-
cured hve may confidently look jor good
times. The siate of ihe country is Izmly
sutisfactory, consiering the low pmces that
prevail, mnd trade generally iy in w sat-
isfactory eondition. I think we, in this
part of the country, have reason to be
thapkiul thal we are as we are. We are
not suflering as our neighbors on the otlier
side of the line, whoss linunces are in n
distinbed condition, but we, in n mensure,
must feet it. . The two countries are neees-
sarily linked together, so that what al-
feets them must affeet us. With cave and
produee, however, in  the alfairs of the
bamk, I think we can expeet to do as
well in the future as we have in the past.

A, G. Ramsay, vice-president, seconded the
adoption of the report.

Mr. Stuart.—If any gentleman wishes, to
make any comments or ask any questions
we will be glad to hear him.

Charles Biaek—I would iike to ask what
amouut was expended in bringing David-
ron, the forger, to justice.

Mr. Stuart—It was & small amount. The

attorney-general, Sir Oliver Mowat, under-
took the case on Dehall of the govern-
ment, considering that it was o matter
of public importance. The (GGovernment
thercfore paid most of the expeuses.

. V. Gates—It is very satisfuctory to
know that one forger has been Lrought to
justice, andl that inereased vigilanee will be
exereised, but cannot some plan, be devised
Ly which this sort of thing can be pre-
vented fn the future? I understand, as
1he president said, that it had been going
on Jor a dong time. Have we any guar-
antee that it will net be repeated ?

Mr. Stuart,—~Yes ; the dircetors have care-
fully considered that subjeet, and have
adopted incasures whiel, I am sutisfied,
make it more dillicult for anything of the
smt 10 ovcur in the future.

F. (W. Gates—l am very glad this has
buen done. It will certainly prevent fur-
ther loss in this direction. 'The Jblan ol
uotice was in common use when I was in
Lower Capmda. and the people did not
object. Whep they learn here that it is
a mecessary weans of pnfety, neither wxll
{hey object.

No other gentleman laving anyf l'Oll.llllle
to make, the motion to adopt the re-
port of the directors was put and unan-
imously carried.

Geo. A, Cox, of Toronto, then moved,
seconded by Mr. 8. Barker: ,That the
thanks of this meeting be given to the
president, viee-president, and dircctors lor
their services during the year.

In woifering the motmn, Mr. Cox snid:
This resolution is one which would have
met with a ecordial reception from  the
thareholders if it had beew the good for-
tune of the directors to submit a suceess-
ful report for the year, but when they
have met with losses whielh mo vigilance
on their part could prevent, it makes
{heir duties fnr more oncrous, and that
fact will make this resolution ‘the more
aceepinble. The losses which the bank
has suffered are serious enough, but it is
o good thing o know. that the direer
Lors,- flid mot think it desirable to try
to gover them up or hide them. They
meb - them promptly  amd out of  this
year’s revenne, and lookiug ab it in that
light, they do mot appear serious.

Mr. Barker, in sceonding ‘the motion,\
suid 1 1 have very great plcasul't. in see-
onding  this resolution and endorsing ull
that the mover hasenid. 1 have the great-
et pleasure, too, Dboenuse this lms Deen
novery hamd season, and the approval of
the sharcholders, expressed in a cordial way
will go much Turther than o motion of
the same sort if the business of this year
had been all satisfaclory, and the imotion
fas wholly perfunctory in its nature, I
am sure the directors will use ‘the experi-
enee of  the past year Jor ihe good of
the future. The direelors suffer as we suf-
fer. They are heavy holders, amd if it were
possible for their own interest and re-
putation, this would not have taken place.
I could have ‘lakem an opposite course
il T thought there had beer: any neglig-
enee, but I am quite sure there has not,
and therefore T have great pleasure in
seconding the resolution.

The motion was unanimously carried.

Mr. Stuart, in veply, said: Mr. Cox,
Mr. Barker, and gentlemen—I thank you
yory sincerely, indeed, for the cordial way
in which the resolution has Leen proposed,
and adopted by the meeting. I feel, can-
didly, thet we are deserving’ of the sup-
port of t{he sharcholders, and it is indeed
satislactory that it lbas been so kindly
expressed. . oy

M W. Gales then moved, seconded by
Lieut.-Col. Charles Magill. ?l‘lmt the thanks
of this mecting be given' to the cashier,

-assistant eashier, agents and other officers
. of the hank for the cfficient perform-

anee of their respeetive dutics.

Mr. Gates prefaced the motion by a few
vemarks. e said: [This requires little
from me. #We all know how indelntigable
our eashier and his assistants have heen
in ITamilton, and I think in every other
place. By the means they are taking to
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cheek any future forgeries [ think we will
hear no more of them.’

The ,x:u.-solutiou was carried vnanimously.

Mr, Turnbull replied on behalf of his fel-
10)\'-oﬂ'icurs sud himself. He thought, he
fsw_xd, 1hat the bask had been fortupnte
in being able to provide for the exeep-
tionul losses, by forgery out of the year's
work. Ab ome time it did not seewm pos-
sible. Me procecded to deseribed in some
detail the additional precautions now; be-
ing taken no prevens a reeurrence, poinb-
g out, however, ‘that the precautions)
now being wken were somewhat, unusunl,
us the course of tha bank in times pust
had Deen the same as ‘that of other in-
stitutions. Confidence and trust, howevet,
being  the essence of the banking Dbusi-
ness, care must be taken not to calry
any system ol saleguard too, fur.,

John . Druee moved, seconded by Mr.
J. D, Wilson, the following resolution,
whieh was adopted :  That the poil be
aow open for he election of seven divec-
tors, and that the same be closed ut 3
o'cloek dn the alternoon, or as soon be-
fore that hour as five minutes shall elupse
Without any vote being polled, and that
plessrs., Co Fervie and W, F. Findlay be
serutineers, and on the close of the poll
do hond the chairman o eertificate of the
result thereol.

The scrubineers reported the Iollowing
gentlemen clegted to the hoard of Diree-
tors: Jobha Stuart, A. G. Rawmsay, John
Proctor, Geo. Rouch, A. T, Wood, A. B, Lee
and Wm. Gibson, M. 2.

At b mceting of  the directors subse-
quently held, John Stuart was again eleeted
president and A. G. Rawsny, vice president
for the ensuwing yenr. ‘

HOCLLELAGA BANK.

The pimeteenth pnnual meeting of  the
Wochelaga Bunk was held-at noony June
15th, at the head office, on the Pluge
@Armes. Mr, 1% X, 3t Charles) president,
was called to the ehwir, while Mr. M. J.
A. Prendergast was requested; tor act us
secretory. | o

Ou the motion ol Mr. R. Bickerdike, sec-
onded by "Mr. Charles  Chaputy Messrs.
Gedeon Th.baudeau and C. A. Morin were
appointed scrutineers.,

Lhe faincteenth annual report’ was sub-
witted. Tt was as followg:— « ¢

Gentlemen;—n  the name off the divee-
tovs, I have the honor to lay belore you
the balance sheet showing the operntions
of the bank for fthe twelve months, end-
ing Aay 81st last =
Net Profit after deducting the

cost of administration, losses

and probuble losses - - $84,174 89
Bulanee at tho eredit of the.
Prolit and Loss agcount, May
2,604 08

31,1892 - - - - -

© L $86,678 97

' Diéposed of as follows ;—
Dividend of 8 pen v
- cenb. paid 1st

Dee., 1892 - - $21,303 00
Dividend of 3 per

cent. payable 1st
" June, 1893 - 21,303 00
Bonus of 1 per ecnt,

payable Juune 1st,

1898 - - - Tqo0ro0; . .
Lmployees, Guaram~
teo fund - - 818223

Reserve Fund - - 30,000 00
Bal. at the credit . .
_ of profit and loss

© May 31, 98 - 3,780'T4
: { ———$86,678 07

The profits represent nearly, twelve per
cent. of the capital of the Bank, and per-
mit the inereasing of the Reserve Funsd
to §230,000, being 31 1-2 per cent, of the
capital stock.

A comparative glance at the two last
balance sheets of the bank will show that
in keeping with its operations the Bank
coutinues ils work of consolidation whieh

JDominion Government notgs

.Due.. by other bankg in Can,

_eivesdt the confidence of the public.

The branch at Winnipeg, the opening of
which ‘was announeed at the mesting in
May 15, 1892, has given satisfactory ‘ve-
sults.’ . L

By request of a large number of our
clients and influentiel citizens of that
locality we . have opened, & Dbranch on
St. Catherine strect, east, which already
promises to become very, important.
. The Dbooks and assefs, of the bank in
Montreal, as ell as at the braneches,
bave been” duly inspected! and verified
during the year. ’

Ishould also stute during the last few
months our trade has developed briskly
in Canada with England, the United States
and, nbove all, with France.

During my wecent visit to liurope I
Jound that the confidence, the result of
the satisfgelion given to your correspon-
dents, had done o great denl of good for
your institution and promiscs to open up
to it new Jfields of paying operations.

The hvhole respeetiully submitted.

Signed) Fa X, St. Chavlesy
; o President.,
Statement of the Bank, 31st May, 1893,

Liabilities— '
Capital paid up - - -$% 710,10000
Reserve Tand - - -~ - 230,000 00

Profit and Loss balaneg - 3,789(d -
Employees’ Guarantee Fund 10,000 00
Dividends and Bonus pay-

able 1st June, 1893 - 281404 00
Dividends Uneclaimed -~ -. 88290
Notes of the Bank in eircu~
- dation + - - - - - (85,815 00
Deposits payable on demand: 697,104 S

Deposits Dearing interest <+ 2,523,011 86
Accounts in transit between
Ageneies -~ - - - - 12,412 34
$4,801,520 68
© Assets— . ]
Goldor gilver coin - » «§ 177,643 99
301,235 00
Deposits with Government to

guarantee circulation - - 29,044 00
Notes and cheques of other
: banks - - <« - - - 254,807 23,

16,107 56
Due by other banks in foreign

countries - - < - - 15848441
Debentures - - - - - 91,600 00.
Luans to Provincial Govern:

ment on demand - - - 50,000 00
Loans payable on demand on

stocks and bonds - - 596,600 00
Other loans on demand - 447,010 27
Amount immediately realis-

able - -« - - - -$3092 03246
Nqtes under discount - - 2,537,665 70
-Notes under cousideration - 1,867 68
Assets in liquidation - »  35,740'70
Hypotheeated nssets - ~ 28,443:26
Landed nssets - ~+ - - 48,668 52
Bank premises - o~ - 12,254 37
Tixtures pnd stationery - 19,948 00

$4:,801,620 68
(Signed) M. J. A. Prendergast.
Seerctary and Manager.

Mr. Prendergast said : There is but lit-
tle for me to add to the President’s ve-
marks, which are clear and to tho point.
Nevertheless, let us once more state that
commereial, industrial and financial pros-
perity is intimately connected with that
of agriculture. 'This iden is being forei-
‘bly Dronght to your mind every year by
financial men of high standing and long
experience and it would be useless for me
to comment upon it on this occasion. Our
good old provinee of Quebee, I am pleased
to say, secms to have awakened to the
factithat it is necessary to give our dairy
industry all the extension possible, expe-
rience having shown that its products,
every year iucreasing in abundance, ean
counterbalance the disastrous cifects
which would otherwise result from fail-
inpg crops.

The crops of 1801 and 1852 having heen
fairly good, we have had nn incrensed

prosperity, comsequently & decrcase in
‘the number of failures aud & reduction in
khe amount of liabilities. .
; 1891—~TFailures, 1,892 ; liabilities, $17,-
100,000. 1892-—~Tailures, 1,688, liabili-
ties, 818,760,000. C

The increase in our profits over last year

.is mostly due to the culargement of our

field of business and, to n certain extent

to higher rates obtained on certain ad-

vances,

oo e b
- Owiug .to the serious troubles which

have of late disturbed the financial eir-

. tles of Australia, of the United Stutes, ana
~of other countries, and the uneasiness re-

sulting therefrom, your Directors bhave
thought it best to keep & large amount in
the shape of avuilable funds. It would
be hard to say how long this unecasiness
may last.

One fact remains established !

That - wing to .its increased importas
tions and the decrease in its exportations,

" the balanee of trade between Europe and

the United States is against the latter to.
the extent of at least $2356,000,000, and
this drain on the American money mar-
ket has brought a consequentinl inercase
in rates of interest. This stringency has
naturally attracted the available capital
of some of our finaucial institutions, and
in this case, as well as in many others,
our money market sutfers to o certain ex-

. tent from {hé disturbances in the Ameri-

can market. Our duty, under the circum-
stances, is  plainly indicated, and pra-
dence must be our motto ; for we may pos-
sibly 'sulfer to & certain extent from the
rebound of the tervible shock felt by the
commercial and finaneial world, especinl-
ly in Australia.

Allow me, gentlemen, Lo call your atten-
tion to a fnlse notion which is current
amongst n  certain number of ouwr com-
mereial men, and against which we must
join our efforts. It i the tendenmcy or
ambition of too many to do o large busi-
ness on & small eapital, which ean only
be effected by their keeping severnl bank
accounts or, in other words, by using bor-
rowed capital. An American bauker tof
high standing compares such o state of
things to that which would result from
the_building of an inverted pyramid. No
golid construction nor stable busiuness ean
be built upon flimsy foundations and a
sufficient capital i the only sound busis
of commercinl caterprise.

Allow me, geutlemen, to substantinte
with figures the President’s statement to
the effect that you can prove the Bank’s
progress by comparing the Inst two anuuai
statements := i ' g

Incrésse.
63,998 73
1,047,233 57
426,333 07
810,419 88

Decreense,
27,750 06
14,166 75
3,086 77

318t May,
1893
697,104 84
2,523,011 86
2,587,665 70
2,122,032 46
35,740 70
23,443 25
19,948 00

31st May,
1893
$ 526,139 00| § 585815 00| $ 59,676 00
633,106 11
1,475,778 29
2,111,233 03
69,491 21
37,600 00
23,037 77

1,311,612 58

Claims in-liquidation.....eus
MOTIRBEES . eeass sabres vavnne
Offite Fixtures and Stationery.

Notes Giscotnted. coe ceos sees
Amount immediately available

Notus in circulstion,.ceeecaee
Deposits payableoncall......
Deposits bearing interest.....

o b s e e v

11
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-This notwithstending the fnct that we
have one more braneh office. .

We lave just gone over the main
poinds concerning the progress upd con-
solidation ol the Bank, and as to its live-
liness, I will refer you to your own ex-
perience. »

I'may add hefore closing my_rcr.nn.rks
that through the Bankers' Associntion I
occasionnlly meet representatives of other
hauks, and that it hos been my good for-
tune Lo hear them make favorable eom:
ments upon the manngement' of your Bank,
which, I need no't say, were eutu'e‘ly un-
sought. IMowever, gentlemen, I will ad-
mit ‘that my modesty was not gxpnscd to
suffer from these flatltering reiparks, for
I “well knew ihat the complimentary
terms were meant for your Board of Direc-
‘tors, whose wisdom, activity and taet ave

duly apprecinted by you, as well as by the

general publie.

Moved by Mr. F. X. St. Charles, second-
ed by Mr. R. Bickerdike ;—

That the veport just read be adopted.

Cnrried. :

Moved by Mr. F. L. Beique, scconded by
Mr. James Price :—

That the thanks of the sharcholders are
due to the President, the Vice-President
and the Directors for their eapable ad-
ministration of the affairs of the Bank
dwring the year just closed.

Carried.

Moved by Mr. Ikl St. Denis, seconded by
Mr. A, D. Porcheron :—

That thanks are also due to the Man-
ager, Assistant Manager and other officers
ol this Banlk for the zeal they have diapln.}_'ud
in the accomplishment of their respective
duties.

. Carried. )

Movesl by Mr. J. G Lacoste, seconded
by Mr. C. A, Morini—

That this meeting proceeds to 1he clee-
tjon of the directors of this bank for the
coming year

Carried.

« After the buallots had been cast the
scrutineers made the following repord i—

We, the serulineers duly appointed at the
ammual meeling of the Bangue d’Hoche-
lagn held this day, declare That lfhl.‘. fol-
lowing geutlemen were clected directors
ol this Bank for the eurrent year:—viz.
PMosses. 10, X, St Charles, R. Bickel‘dilsc,
C. Chaput, J. D. Rolland and J. A. Vail-
lancourt.

\ (Signed.)
GED., TIIBAUDEAU,
C. A. MORIN,

T Serubineers.

Moutreal, June 15, 1898,

Moved by Me. James Price, sceconded by
Mr. Terreol Dubroule.

That the report of Chis meeling bo
printed and distribuied among the Share-
holders for their information.

Carried.

_ "I'he meeting then adjourned.

At g subsequent mecting of the Diree-
tors Mr. I, X, St. Charles was re-clected
president, aud Mr. R. Bickerdike was re-
elected Viee-President for the ensuing
year.

UNTARLO BANK.

The avnual genernl mecting of the stoek-

holders of this institution was held in its
banking house in Toronto on Tuesday,the
20th day of June, 1893,
. Among Rhose present were : 18ir W, P,
Uowland, C.B., K.CAMG, W.\ R Miller
(Montreal), Judge Dennistoun, W. Glenny
(Oshowa), A. AL Smith, Hon, J. C. Aikins,
Jo K. Macdonald, C. 23 Hooper, C. 8.
Gzowski, jr., Donald Mackay, I3, B, Wree-
Innd, W. W. Keighley, (6. M, Rose and
others, ‘

On motion Sir W. |, Howland, C.B.,
K.CALG., was ealled to the chair and Mr.
Jlolland was requested to et as seere-
fary.

Messrs, J. K. Maedonald and C. 8. Gzow-
ski, jr., were appointed scrutineers.

At Ahe request of the chairman the see-
reétary read the following report:

The Directors leg to submit to the
Sharcholders the Thirty-gixth Annunl Re-
port and Statement of the affairs of the
Bank for the year cnding 31st May, 1898.
The net profits, after deduet-

ing Charges of Management,

interest acerued upon De-

posits, and making provi-

sion for had and doubtful

Debts, were - - - - -$180,308 51
Profit and Loss (brought for-

ward from 81st May, 1892) 15,001 96

$145,305 47
Which have heen appropriated g8 fol-
lows:
Div. No. 70, 8%
p. ¢, paid 1st
Dee,, 1892 - . 852,600 00
Div. No. 71, 8% p.
¢., pay. 1st June,
1898 - - - . 52,500 00
Added to Rest - - '30,000 00

135,000 00
Balance of Profits carried i
forward - - - - - $10,305 47

" The business of the Bank for the past
year ‘has been sotisfactory, and as de-
ailed in the Balance sheet herewith shows
substantinl gaing in every “department,
During ‘the carly months motey was abun-
daut nt low rutes and moderate in de-
mant, followed luter by o severe string-
ency in the neighboring Republie, entail-
ing unusual responsibilities and anxiety
upon !those entrusted with the eonduet of
Mounetary Institutions. Although Canuda
has not ¢o far been affected to any ma-
terial extent, the close relations existing
helween ‘the countries will, for some ‘time
at least, call for caution until their busi-
ness and currency are placed upon & more
soatisfactory basis. .

In Ontario and Quebee the crops were

disappointing—the yield falling short of
what-was - expected, while the prices ren-
lized were lower than for many yenrs,the
cifeet of which has een to limit the menns
ol the agricultural community, and trade
has been somewhat! restricted in  conse-
quence. It is grutilying, ihowever, to
know 'that the mercantile community had
in the meantime pursued a conservativd
poliey, aad nlfairs senerally are now on
& sounder footing than for years.
: The lumber ‘tyade, in which o large
proportion of the Bank’s means is inte-
rested, was, as anticipnated in the last re-
porb, very prolitable. Prices, were re-
munerative and the demand steady. The
cut this year is even larger, aud from pre-
sent indiewtions we have every reason to
anticipate as successiul a senson as the
pusb,

‘The usual juspections of .the Brauches
were continued during the year, and your
Directors have to express their sutisine-
tion al the manver in which the officers
of 'the Bank have diseharged their duties.

Respeetfully submitted,

W. P. HOWLAND,
. President!.
* General Statement. Liabilitics.— )
Cap stk. paid Co

up - -~ -§1,600,00000 .
Rest - - - - 845,000 00
Bul of profits

carried fop-

ward - - - 10,305 47
Divds unel’ed 587 50
Divd, No. 71,

pay. June 1,

1893 - - - 52,500 00
Res’ed for in- o

ter. duo de-

positorg, ox-

change, ete. b7,146 656
Reb. on  bills )

discounted - 80,000 00

$1,005,589 52

Notes in eir-

culation - - 908,898 00
Dep. not berg.
interest - - 1,266,274 49

Dep.  hearing

interest - - 4,457,872 26
Bales. due hks

in Canada - 25,347 88

6,657,892 58
$8,658,482 10
Asgetg.—~ ’
Gold & silver
coin - - .'§
Gov. demand
notes - - .
Notes of and
‘cheques  on
other bks -
Bal. due from
other bks. in

177,016 84
500,098 00

250,091 19

Canada - - 151,077 46
Bal. due from ' .
Janks in T.

Btates - - 121,858 04
Bal. due from

banks in Gt.

Britain . - 24,808 41
Dep with Gov '

for sceurity

of note cir-

culation - - 50,676 10
Gov. securities

& mun’al &

other deben-

“tures - - - 385,081 44
Loans at call

on collate.

rals - - . 555478 64 -

- §2,218,076 72

Bills disc’ed &

Loans - - 6,090,401 78
Overdue debta .
(cat’ted  1ogs

provied for) 61,308 27
Real ostate - 103,658 15
Mortpages - - 12,800 00

Bank premises
& furniture - 165,832 93
Other assets - 1,364 25
SR - 6,435,355 38

'$8,658,482 10

C. HOLLAND, ,

General Mannger.
Ontario Bamk, :

Toronto, 81st May, 1898, . .

After explanations with refercnce to the
position and business of the Bunk dur-
ing the year Sir W. P. Howland moved, se-
conded by Mp. A, M. Smith, that the re-
port be adopted, which was duly carried.

The usval resolutions thanking the Pre-
sident and Directors were then passed.

The serutineers appointed at the meet-
ing subsequently reported the Jollowing
gentlemen duly elected as directors for the
ensuing year, viz :

8ir W. P. Howlang, C. B, K. C. M. &,
Donald Mackay, A M. Smith, G. M. Rose,
Hon. C. I, TFraser, G. R. R. Coekburn, M.
P., and: Hon. J, C. Aikins.

The new board met the snme afternoon
when Sir W. P. Howland was clectoed pre-
sident and A. M. Smith, Bsq,. viee-presi-
dent by unanimous votes.

€. HOLLAND,

: General Manager.
Toranto, 20th June, 1893,

VILLE MARIE BANK. .

The annual general meceling of the share-
holders of the Ville Marie Bank was held
at the head offico of the bank, on the 20
June, at moon, the presidentl in the chair.
Among those present were Robort Cowans,
Johm I’ Wilson, W. Weir, Wm, Strachan,
L. Lichtcnhein, 0. Foueher, Godirey Weir,
U. Garand and others.

The fpresident ‘submitted the directors’
report a8 follows 1~
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To the Sharcholders :—The Divectors have
ihe honor to submit the following report
showing the result of tho business of
the year cnding May 381st, 1893 :—

The met profits after dedueting

expenses of management, in-

torest on deposits and the

amount fvritten off to cover

bad debts, amounted to - $32,839 71
Balance at Credit of Profit and

Loss Account, May 8lst,

1892 - - - - 748748
Making a total of - - - -§40,82719

, dppropriated as follows :—
Dividend of three

per eent., Dee. 1st.

1892 - - - §14,395 00
Dividend wof three

per cent., June 1st,

1808 - - - - 14,35500
Balance at Credit of )

Profit and Loss Ac-

count - - - - 11,55719

H . —— $40,327 19

,?[‘he Btatement which will now be sub-
mitted ‘to you by ihe Chief Accountant
will show tlhe actual condition of the
Bank at the close of ‘the year. .

The by-law passed at the last annual
meeting in regard to' the caneelling a por-
tiow of the stock ‘the property of the
Bank having been carefully reconsidered,
and it appearing doubtful whether such
camcellation tould be effeeted in his man-
mer, your Directors deemed it prudent not
to met wpon it, so that the nominal capi-
tal remains as formerly. ,

The Branches Lave been as usual in-
spected from time to fime, and the Di-
rectors have again to express their cn-
tire satisfaction avith the manner in whicl
the respective managers and other officers
have performed their duties.

The pwhole respectiully submitted.

W. WEIR, President.

Montrent, 16th June, 1893.

General Statement. Assets—

Specie - - $13,166 34
Dominjon Notes 64,268 00
Deposit with

Government for

circulation - - 21,000 00
Notes & cheques

of other banks 61,440 80
Due by  other

bunks in  Can. 9,882 03
Due by  other '

banks in  for-

tign cowntries - 21,132 04
Due by banks in

U. Xingdom - 0,692 75
Call Loans on ’

Stocks & Bonds 18,761 85

. ———— §210,178 81
Current Louns &

discounts - - $987,003 38
Overdue  dcebts, -
mot sceured - 50,00618
—————— $1,037,009 506

Real Estate - - 52,181 72
Bank  Premises  22,000,00
Mortgages on
properties sold

aud  others - 11,994 13
Olfice  fixtures,
Safes, ete. - - 11,06808

Other Assots in-
eluding stock ' .
of the Benk - 208,748 80

——— $3065,942 73

' $1,622,13110
. Liabilities.— I
Capital subserib-
ed, '$500,000
puid up - - §479,560000

rofit & - 11,55719 .
Profit & Loss 65 §401,057 1
Circulation - $292,804 00 -

Dominion  Gov-
crament Depos-
its - - - 544242

Deposits not
bearing inter-
st - - - 160,3201

Deposits bearing
interest - - (54,625 15
Due to other .

Banks in for -

cign countries - 1,671 00
Other Linbilities  1,92623
Dividend duo 1st
June, 1893 - 114,38500
—_— 51,131,078 91
$1,622,131 10
Louis DeGuise,

Chief Accountant.
Montreal, 81st May, 1893.

In proposing the adoption of the Report,
the "President remarked that while the
past year has been fairly prosperous with
the banks generally, it has not been un-
attended with considerable anxicty. Dur-
ing tho first six months considerable dif-
ticulty was experienced ‘in placing funds
in saic hands and at remunerntive rates,
call loans having been made as low as
three per eent. upoa one oceasion, Later
in ‘the season the shipmeuts of gold from
New York and the alarm ereated fu that
centre ou account of these shipments and
the coutinued coivage of silver gave a
very uneasy tone t6 the money market,
avhich maturally had an influence . here.
The low rates which had ruled for cail
loans last summer had led to the inflation
of several stocks largely dealt in upon
our Stock Bxchange, and when Iater in
the season  several Dbanks called in
a portion of their louans, the local money
farket was disturbed to sueh o degree
that call lonns advanced to six per cent.,
about which rate they still remain.

The demand for funds from the regulav
business sources has been sufficient to ab-
sorh, during ‘the last three or four
months, ihe resources of' the banks, in view
of the large quantity of nuturnl products
of Canudoe held over to the opening (of

mavigation, and intensified by the lute--

uess of the spring.

. Outside influences exeepied, we may
look for an cusicr money market' in the
near future. Trade genernlly, as far as
the president’s observation went, hud been
fairly prosperous, but the managers of
ithose larger institutions Wwho -have al-
ready given their views as to the future,
, or who wiil do 8o shortly, are more able
ito guage the situntion.

Coming 'to the business of the bank, the
president snid that the year had been a
fuirly prosperous oue. ‘It will be scem
Jrom fthe report that with o -reduction
of $25,000 in liabilities the immediately
availuble assets of the bunk had Dbeen
inercased to the extent of over $48,000,
a precaution deemed necessnry in view of
‘the disturbing clements to whieh refer-
cuce has already been made. "Lhe curning
power of the bank hnd been to some extent
impaired through tlie reduction ol about
$100,000 of the average note cireulation,
necessitated Dby the rvequirement of the
new Bank Aet, wnd which had only been
partly made up by the increase in depo-
sits.  The net earnings, however, were &
fraction over 8 per cent. on the actual
capital. :

The outlook for the coming year in the
provinee of Quebee may be considered su-
tisfactory. A large hay crop is now as-
sured, and in connection therewith a large
output of butter and cheese. It wus yet
too ecarly to speak of the gruin erop, as
the spring was ununsually late, but with
favorable wenther there is o good pros-
peet of an abuudant harvest. The abun-
damce of the hay crop in view of the fail-
ure of that crop in France and Bngland
will do more than usual to add to the
prosperity of the country. The large
shipments of hay to England during the
past pwinter, while not, in  several
cases, satisfactory ¥o the shipper;, have
paved 'the way for an extensive export
krade in the future, and the President ex-
pressed & hope that instead of owr hay
dealers making consignments to England
and other European countries the business

would be done in the same manner as that
of butter and cheese, by the large Euro-
pean houses having their agents or offiees
in Canada to purchase upon the spot,which
would be much more satisfnctory to all
concerned.

Referring to the Ly-law passed at the
last annual mecting, cancelling o portion
of the stock hetld by the Bank sinece :ifl
was reorganized in 1881, the Presidentl
said that before submitting the by-law
the Bank had consulted not only its own
solicitor, but other gentlemen emintnt in
their profession, who were of opinion that,
as the cancellntion of ‘this stock was
really a8 book-keeping cntry and in the
direetion of conforming to the new Bank
Acet, removal from the books of the Bank
of ‘this stock as an asseét and a liability
was perfeatly legal without any action
other than o resolution of the shurehold-
ers.  Other legal opinion 'since obtained
has thrown doubt upon the legality of
cancelling étoek anthorized by specinl act
of Parliament to Le held by the Bank, and
unless this stock is sold hefore the meeting
of Parliament, it may be advisable to ask
for & short act to cancel it, as the holding
of it by the Bank itself is not conform-
able to the spirit of the Baunk Act and it
is no longer available as a basis of eir-
culation. )

The motion having Dbeen “seconded b
Mr. Wm. Strachan, was unanimously
adopted. After the usunl vote of thanks
to ‘the President and directors, the agents
and other officers of the bank, the seru-
tincers deelared ‘the following gentlemen
unanimously re-clected Directors for the
current year: W. Weir, W, Strachan, O.
Faucher, John T. Wilson aund Godfrey
Weir. At o bubsequent meeting of the
Directors AMr. W. Weir, and W. Strachan
were unanimously re-clected president and
viee-president respectively.

UNION BANK OF CANADA.

The’ twenty-cighth annual general meot-
ing of Sharcholders of this institution was
held at the Banking House in Quebee, on
Wednesdoy, June 14th, 1898.

There were present :—A. Thompson, Esq.,
Hon. E. J. Price, D. C. Thomson, Bsq., E.
Giroux, Isq., James King, Esq., M. P. P,
Geo. H, Thomson, Bsq., C." P, Champion,
Tisq., W, H. Carter, Esq., John Shaw, Esq.,

/Marold Kemnedy, Esq., John Shaw, BEsq.,
D. MeGie, Tsq., T, II. Dunn, Esq., J. Shar-
ples, Bsq., and J. X. Simmons, Esq.

The President, A. Thomson, Isq., took
the chair, and requested Mr. J. G. Billett
to ack as Sceretary, and Messrs. C. P,
Champion and John Shaw as Scrutineers,
which was agreed to.

The Chairman read the report of the
Directors, which was as follows:

‘The Directors beg to submit a state-
ment of the assets and liabilities of the
Bauk at the elose of the financial year
ending 31st May last, also the following
statement of the result of the business for
the past year:

Prolit and Loss Account, Moy 31st, 1898.
Bulanee at credit of Profit and

Loss Acc. on May 81st, 92 - § 1,807 50
The Net Profits for the year

alter deducting expenses of

management, reserving for in-

terest and exchange, and mak-

ing approprintions for had

and doubtiul  debts, have

amounted to - -~ - - 9627587

$08,142 8T:

Wihich has been appropriated as fol~
lows ¢ .
Dividend No. 52, 8 per cent. - $86,000 00
Dividend No. 63, 8 per cent. - 806,000 00

Tronsferred to Rest Aceount - 26,000 00 -

Balance carried forwaid - - 1,142 87
B .

$98,142 87, -

During the past year an offico has heen
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Melissa Manufacturing Company.

J. W. MACKEDIE & CoO.,
Clothing « Manufacturers,

wvp wossi® W elissa Manufacturing Co.
=3
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TRAVELLERS ARE NOW ON THE ROAD
WITH COMPLETE LINES OF

o SPRING AND SUMMER GOODS.

MonTrean, 3rd January, 1893

31 & 33 VICTORIA SQUARE.

opened  at  Cheslerville, Ont., a sub-
ageney to our hranch at Winehester, and
& braneh has heen established ot Souris,
Provinee of Manitoha. These offices
promise to yield Tairv returns.

The nsunl inspection of the branches hns
heen made during the year, also a spe-
cial inspeetion-of the hranches in Mani-
toba by the Genernl Manager last  fall.
ITis report was very fnvorable, and has
heen confirmed by the results obtained
from these offices.

P
Buelice, June 14th, 1893
General Statement. —Linhilities.~

A. TITOMSON,
President

- Capilnd Stoek - - - -$1,200,000 00
Ites've Ifund -$ 250,000 00
Jul. of Pro- '
fit & Loss
teeount care
ried forw'd. 1,142 87
Reserved  for
Interest and
Bixchange - 32,882 46
Rey'ed for re-
bwie of jnt.
on biils dis-
eounted - - 24,076 Sl
] ———— 807,602 14
Noles of  the
Bk in cip-
culation - -% 930,161 00
Deposity not
bearing  in-
terest - -~ - 968,168 84
Dep.  bearing
interest - - 8,840,050 £0
Bal. due other
Bks. in Can-
adp - - - 2,32279
Bal. duc agts.
in QL. Brit. - 894,150 30
Bal. due agts.
inU. 8 - - 788 95,
Dividends un-
claimed - - 1,243 91
Div. No. 68 - 36,000 00
e (3,167,876 19
87,675,478 88
—_—
Asgots.~—
Speeie - - - § 49,887 80,
Dom. Govern-
ment Notes- 802,969 00
Deposit with

Dom Gov for
seeurity  of
nole circula-
fion - . .
Notes of and
Chreques  on
other Banks

52,000 00

238,766 150

Bales. due by
other DBanks

in- Canada - 45,168 T4
Bales. due by

Agent in T. _

States ~ - - 146,858 07

il 484,285 63
Loans on Bds 84, 1,816,805 24
Loans & bills
Dis-ted cur-
't & other
assets - - - $6,100,568 99
Overdue Debts
seeured - - 42,764 22
Overduc Debts
not spee'lly
seceured (o8-
timated loss
nilly - - -
Real  Istate
other than
Bk Premiscs
Bank premises
& furniture -

8,391 26

21,883 68
190,025 00

6,858,618 09

$7,676,478 83

L. E, WEBB,
! ~ General Manager.
Quebee, May 31, 1893.

IV was then moved by A, Thomson, BEsq.,
scconded by Hon. X, J. Price,~That ihe
report submitted to this meeting be
adopted and printed fSor distribution
amony the Sharcholders.”’—Carricd,

Moved by 1. H. Dunn, Esq., seconded by
W Shaw, Esq.,—“That the thanks of the
Shareholders be given to the President and
Directors for their valuable services dur-
ing the year.”—Carried.,

Noved by J. H. Simwmous, Esq., seconded
by John Shaw, Esq.,—“ That the thanks
of ‘this mecting are due and are hereby,
tendered to the General Manager, Man-
agers, and other officers of thie Bauk, for
their careful attention to its affairs.’—
Carried. )

Moved by Ed. Giroux, Esq., scconded by
W. I, Carter, Esqg.,—" That the meeting
now proceed to the cleetion of Directors
for “the ensuing yonr, and that the ballot
box for the receipt of votes be kept opex
until one o'clock, or until five niinutes
have elapsed without o vote being of-
fered, during which timg proceedings be
suspended.”’—Carried.

The serutincers appointed at the mecting
reported ihat the following gentlemen

were elected Directors of the Bank for the'

ensuing year :=Sir Alexander T. Galt, and
Messrs. B, Giroux, B, J. Hale, James King,
M. P. P, Hon, B J, Prico, A, Thomsom,
D. C. Thomson. . o -

A vote of thanks to the scrubineers ter-
minated ‘the proceedings.
J. G. BILLETT,
Seerctary.
At a subsequent mecting of the new,
Board of Dircetors, A. Thomson; Bsq., was
re-elected President, nud Hon. E, T, Price,
Vice-Prosident. )

O " S E——CT
SPECIAL NOTICES

Messrs. Slecth, Quinlan & Co. have
taken ‘over, and are carrying on
the extensive Gray and Red Gran-
Ite  business of the late New
Brunswick Red Granlte Company,
Mr. Cunningham of this ciyt, handles
a large quantity of thelr graunite, and
Deprsons intending to build, would do
well ito write this firm, the members of
of which are all practical men, much re-
spected for thelr upkightness im busi-
ness affairs,

—_— .

The new hotel, the Queens, built by
Mr Carslake, at the corner of Windsor
St, ‘opppsite the & TR, Station, wil
be ‘opened on Monday next. Apthougly
not very large, the building is supplica
with all the newest aceessories to o
first-class - hotel, The convenience of
its position, midway between the rail-
way depots, this and the excollent ar-
rangements and management which
will be found, are certain to make the
Queens o success, My, Matthews, late
of the Arlington, Toronto, whof will be
in charge, has a high reputation and,
will be a popialar host,

) ’
Fimomeial,
Thursday Evg. June 22 '93
The local money market keeps firm
and the nominal rate for call loans is
6 ta 7 per cent. Bank' of Bogland rate
was cabled 2% per eent. and the London
street rate 13 per cent. Sterling 60
doys sight closes ot 8 9-16 to % and
9 to 9%; dempnd 9 1-16 to 8-16 and
9% to %; chbles 9% to %. New York
funds 1-32 discount to par{ and 3% to Y%
Documentary sixties 81 to %. Cattla
bllls, 8 days, 8% to %. On the stock
exchange bank stocks were dull and
closed at abouk thelr lowest polnt.
Bank of Montreal sold within the range

=y

=
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STILEL AXEAD

1803

SAFFORD == RADIATORS

HOT WATER AND STEAM HEAT

MOST EFFICIEN T,

NEWEST DESIGNS,
BEST CONSTRUCTION,

TEN STYLES AND ONE HUNDRED

SIZES.

All Radiators .'Pa.teﬁted and h

Designs Registered.

M/LAREN &

, E
o

-

A%

R s

706 Craig Street, (tesy oppostte st. Alexander 5t,) MONTREAL.
souk scknts For THE TORONTCG RADIATOR M'F'G CO., TORONTO,

LARGEST MANUFACTURERS IN CANADA.

ST. JOHN, N.B., QUEBEC, HAMILTON, WINNIPEG AND VICTORIA, B.C.

of 220% and 2213 and closed at 220
bid. Telegraph was placed A% 146 mod
T44 and éable at 141, Owing doubt~
less to the accident to the new steamer
Cavolina there was a bad break in
Richelieu stock, it going as low as 58k,
At dhe close 63 was bid., Other stocks,
were quict and showed slightl changes.
The record for the week, as per Coulston
& Co, stock brokers, Is as followay

This afternoon Richelicu sold at 633
Telegraph at 1449, Bank of Montreal
at 221, aCble at 140 and 189, and Jae-
ques Cartier at 125,

rice.

Bapks.

ighest

mﬁc S R

Montreal,.,... .. 172 231} 220§ 222}
Peoples ,veveees B0 1164 1164 106
Mol6OnS.....eene 656 166 165 ...,
Jacques-Cartier .. 10 126 136 ...,
Merchants, ,.eeee 8 158 169 141
Commerce.... ... b7 1404 140 140%

Miscellaneous,

CablO evecseess 76 141 141 156}
« xd....... 25 130} 139% ....
«  NeowStock 11 138 138 ...

Intorcolonial Conl, 26 42} 42% ...,

Telegraph «oovie.s 207 146 144 142}

Richelien, .,..... 1700  63F 58} 72}

Pofgonger,.ee ... 189 174 173 200f

265 201 199 208

200 . 78§ 1i§ 90

Colored Cotton.. . 65 8b 80 veee

“ bonis,. 2500 100 100 98

Montresl Cotton,, 19 124§ 123 127}

Dominion Cotton, 60 120 120 ...

Mont, Loan & Mo, 109 135 133 .ees

Telophons, ¢ssees 1003 100} oo

82’ 8 seee
Duluth Pref,, ...,

20 19 seee

MONTREAL WHOLDSALD MARKETS.
S Thursday Eve., June 22, 1893.

In trade pireles this week there have
been few events of importance, outside of
the bank meetings, the speakers at which
have commented on the situation quite
fully. The weather Las been hot and fore-
jug mand the crops huve grown rapidly.
Fortunately the heat has caused quite a
run on seagonable goods and the volume
of business has Deen fair. Colleetions are
w0t what they should be, but better re-
sulta are looked for later. The drought
in Europe is likely to cause o brisk de-
mand for hay, as well as for other pro-
duce of the farm.

Butter pnd Cheese.—In butter there is
pot much doing. Tho high prices, paid for
crepmery in the counlry, in some instances,
bas blocked business, so shippers say, and
there j8 the usual grumble about the ob-
stinacy of holders, We quoto creamery hero
at A81-2¢ ‘to 19¢, townships dairy 1Gc
to 17c and western 14¢ to 1Ge. 'The cheeso
market is somewhat mixed and dilficult
to loperate in. Colored is not plentiful.
The public cable came lower for white at
46s and higher for colored at 49s Gd. Finest
colored mny e quoted here at 9 l-de to
9 3-8 and finest white att 9¢ to 91-8. At
Belleville, offerings pvere 1,610 white and
1,440 colored. The former sold at 9¢, 9-16¢
and 9 1-S¢c and the latter at 9 1-16c, 9 1-8¢
and 9 3- :I.Gc. At Ingersoll, 2,200 boxes,
balance firgt hali June make, were boarded,
Bids of 9 1-16¢ to 9 1-S¢ were made, but
refused and there were no sales. Cumpbell-
ford boarded 140 colored and 452 white,
and there swere sales ati 9 1-16 to 91-8,.
Ofierings av Peterboro’ were 5,368 boxes,
the product of 53 factorics, There were
o mumber of sales around 9¢ to 9 1-8g:

Dry ‘Goods.—The weather has been fnv-
orable to the sale of summer goods for
both sexes and a satisfactory clearance can
bo reported, so fur as the city and sub-
urbs pre concerned. The heat has been
excessive enough to compel slow goers to
speedily adopt a chunge of apparal. Coun-
try mews is also of a fairly cheerful char-
actor. ‘The busy and expensive seeding sea-
sont ig over, the farmer has more leisure,
and returns arc begining tol come in Irom
sales of dairy produce, egis, live stock and
carly garden pm(lucc Staple goods in this
line continue firm. - Money continues much
scarcer than is desirable and all who can
pay should do so. Liverpool cotton, casy :
Ameriean middlings, 4 1-2d, New York Cot-
ton, futures, easy ; June, 7 60¢; July, 7 G9c;
Aug., 7'80c; Sept., 7 85¢; Close spot, quict;
uplands, 7 16-16¢ ; Gu]f §.3-16¢; futures,
steady; sales, 181,700 bales, Jude; 7 520
July, 7 68¢; Augl 7 72¢; Sept., 7.77¢; Oct.
7.83¢; Nov 7.91.

Drugs~—A New York paper recently
warned its readoers against the purchase of
Phenncetine and other drugs offered by, out-
gide partics under market velues. It ap-
pears that smuggling has been: going on
from Canada, and scveral arrests lw.ve {ol-
lowed. | Tk

Eggs—~Market dull and casy with' heavy
receipts. There is less demand, but 1le
to 12¢ is still quoted.

Flour ahd Grain—There is little doing
in flour, either locally or for export. More
enquiries have come from the other side

but without leading to business. A round |,

lot of straight rollers, spot delivery, was
offered on the call board at $3.20, with-
out takers. Teed barley was wanted and
3,000 bushels sold at ‘dbe. At the cnll
bom-d ihere were offered 5,000 bushels No.
2 hard wheat, afloat at Port Arthur, at
T4c; 8,200 do frosted, at same place, at
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POROUS
GBYWATERPRO‘OF
CLOTHING

HE repeat orders recelved for BIGBY
from all quarters of the Dominion is
the best evidence that it 18 giving satisfactio
to the public,

Sample Olippings will be sent to™ths trade
on application with quotations for coats and
oloth by the yard, both for ladies snd gentle-
men’'s wear,

Tik:: We are Bhowlng gome choice puttema in checke and plaln effects, for Ladies' Ulstera for
fall wear. Tho Rigby Ulster is now the most fashionable garment In the market,

Manutactured ana for sale bv us and the
Dry Qoods and Furmshing Houses z‘hroughout Canada,

1866 No’cre Dame Street, MONTREAL,

M. BEATTY & SONS,

WHEHILIAND, OINT.
Dredges Ditchers, Derricks, Steam Shovels

Hoisting FEngines,
Horse Power Hoisters,
‘Gang Stone Saws,
Stone Derrick Irons,

Oentrifugal Pumps

And other plant for Contraatora’ use,

Agorts : JA8, G, STEWART & C0,, Tmperial Bui'fing, MONTREAL,
CANADA. SMELTING AND REFINING WORKS,

Fruo, T, TresiLcock, Mnnnger.
Office:
Qor, Richmond and King Sts,
Works :
173 King Street,
LONDON, ONT,, CANADA.

GOLD AND SILVER SWEEP
SMELTING
REFINING & ASSAYING.

turns given for Jewelers’
Sweeps and Photographers’ Waste,

All kinda of ore, J uwolors’ Sweopq i'hotogruph Wagte, old gold or silver or plated metals

or any kinds of residue containing gold and silver, smolted and rofined, and cach sent prompt-
ly to cover same,

B6bce ; 10,000 bushels peas in: store here ut

Ulc_ Enfluence of stagnation and  tight
T4 J-A.lc, 6 cars No. 3 b.nlq i stove here { gioney. The hope of export ‘demand has
at 4Be; 2 ears No. 2 rye in store here at j been so long deferred that holders ave

B¢, bob mo sales were made, Heavy ship-
ments from the Baltie depressed the Brib-
ish markets, but al lnsl writing they were
cabled quict and steady. Closing Liverpool
eables quote wheat steady and 1-2d hlg\lu‘
Tor near-by and 1-2d Jower for later months.
In Paris avhieat was 10¢ up, four 10c
Tigher, Antwerp 12 1-2¢ higher.  Liver- |
pool, corn 1-4d lower. Baltic and sundry
shipmeats for the week to Europe were '
5,600,000 bushels, Tudin shipments 1,120-
000. ’l‘oln,l G,720,000. The regulav Lmn-
pool cabled quofcd red winter wheat 5s
71-20 %o 05 8 1-20; No. 1 Cal. Bs 104
to bs 11d; corn 4s 51-’(1, pens Bs 5 1-2d.
Recent prices for wheat in Chiengo 65 3-8
lo 6561-2 July, 701-4 Sept. A westernl
fospatel kays: Wheat continued to:feel

heart sick and the attitude of bankers
inereases the diffieulties alike of receivers,
shippers and speculators. The deeline of
one cent, wlich again puti July wheat to
a low point was due largely to shipments
F ol 6 ,600,000 BLushels from Baltie ports to
o) nglmxd and continent, and to consequent
fepression in British mml\cts Crop re-
ports Irom nll countries confirm carlier
yulvices ©of expected serions shortages in
cerenl and root crops, but those are mat-
ters for future consideration and the trade
seems ngitated only by matters affecting
the supply and demand from day fo
day. We think the time is not far dis-
tant 'when the sentiment of eapital to-
ward wheat will undergo o radical change.
Corn and ounts suifored 3-4c and 1-2e de-

CARSLEY & GO,

Wholesale Drv CGoods.

113 St, Peter Strest, MONTREAL, and
18 Bartholomew Cloze, LONDON, England

e —

Our Inducements

A GOOD ARTICLE:
AT A FAIR PRICE.

Our .. Gelebraled .~ Brands :

“ OABLE,”
« MUNGO," ‘¢ GL PADRH,"
—AND ==
“MADRE H HIJO.”
Are a8 staple as flour, sell resdily and always
in demand, Millions of each brand sold
snnuoally ; seles constantly Inorensing,

S, DAVIS & SONS

The Largeat Olgar Manﬁfao-
turer: in the Dominion.

cline respectively under local longs sell-
ing on the refusal of the French ehamber
to suspend the dimport dubies. Recejpts
are Dardly equal to the daily demand
and stocks are not large, but seem adequate
for immediate wants, and the trade are
not looking beyoud that.

Green Fruits, Ete.—Canadian strawberries

| are beginning to offer at lowv priees in

the west, Iamiltow quotatiohs, it is re-
ported, being & to 10¢ per Lox. Recent
business was done lere att 18¢ to 15¢ for
Canadian and at 12¢ to 20c¢ for American,
but mext week will showt larger suppliesy
Iinnanas scarce, and ovanges becoming less
plentiful.  The Lot weather will bring lots
ol lemons out of cold storage, put out
of #ight when the steamers; arrived. Deal-
ers Are now waiting on early basket fruits.
jermida polatoes are offering at §6 per
Brl. I'rices I.0.b. ears lere, are us fol-
lows :—Oraniges, Messinas or Catanias, 200
size, Tomey $3.50 to $:1.00 per box; Mes-
sinas or Catanius, 160 size, fnney $3.25
to $350 per box; AMessinas or Cutuning,
150 size, Tamey $2.50 tot $2.70 3-4 box;
Messings or Catanins, 100 size, fancy $1.76
to $2.00 1-2 hox; Messinas or Catanins,
80 size, fancy $1.75 (-2 box; Messinas or
Bloods, 180 size, $2.76 to $3.00 per box;
Messinas or Bloods, 100 size $2.00 to $2.25
per box. Lemons, 300 or 360, choice $2.50
to $3.00 per box; 800, or 360, fancy $3.50
to $3.76 per box; 300 or 860, extremly
famcy $4.50 to $5.00 per box. Banauas,
wood fheavy Iruit, $1.25 to' $1.75; Jumbo
bunches, $2.00. California clerries, $2.00
per Dox; apricots, $3.50 per box. Pine
upples, coming by cxpress, 12 to 20¢ cach.
Dates  per 1b. 5 1-2c. _Onibons, Bermuda
crates, per erate, $2.25; Egyptinn sacks,
about 112 for $2.00. Nuts, Filberts 10c;
walnuts, {I4c; almonds, 17¢, pea nuts, raw
9 1-2¢; roasted 12c.

Girocerics—~Business has  been moderate
with both jobbers and importers, Refined
sugars on ‘this market have gone up 1-8¢
on the week,'r_uul granulated is now b 1-2¢

ot refinery, Lowest yellows are 4 1-2¢ and
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WM. PARKS & SON, Limited,

S5

ST. JOHN, New Brumswick,

purpozea a Specialty,

AND MANUFACTURERS.
MiLLg :{ NEW BRUNSWIGK GOTTON ?""-LSJ }81. JomnN, NB,

Yarns of a superior quality and Fast Colors for manufacturing

ST.JOHN COTTON MILLS,

COTTON SPINNERS, BLEACHERS, DYERS

the market is steady and fairly active. Small
fruits avill soon be pleatiful and advices
from the Hamilton district quote straw-
berries there at 8¢ to 10c per box. Since
the large sules fn New York of Cuba cen-
trifugals, 96 test, at 4£1-2¢ there is no
- gtir in outside markets. A late cable from
London reports the market quiet at 1Sk
10 1-2d for June, 198 July, end 16s Gd
for Oct. beet. The latter has sold as high
as 16s 9 8-4d, but tthe probability of rain
camsed nv decline. The combine price on
Barbuadoes golagses is 83c, butf it can be
bought at less mouney. Several small; Car-
soes are still due. With rveference to the
new grop of Japan teas a well /posted
party says the quamtity will' not be less
1han last year, anyway, and is probably
more. Samples fiow here have led to little
business 8o far. Consignments are cxpect-
o, and Duyers think they can afford to
wait.—The Canadian-market is not over
supplied vith old teas, auywhere, and
sltonld nbsord a jyood average share of the
1eW Crop.

Tay—A press cable states that owing
to drought hay is scarce in England at $40
per ton. A good export demand is likely

and business is already more active here.
Ten cars of good shipping hay in the coun-
try, Be Ircight to Montreal, were offcred
at $12 with $11 bid. One holder asked
$18.60 for 100 tons at ship’s side here and
$12.50 was bhid.

Tron and Hardware.—~There i a moderate
degree of activity in 1ools, machinery, ete.,
and Jocal dealers speak ol a bettter tone

to the iron market generally. Pig tin has
improved {oth in London and New York,

GENUINE

JENKINS BROS.

GLOBE AND
,{‘

OHECK VALVES,
JENKINS PACKING.

IfLechanics Supply Co.,

96 ST. PETER STREET,
QUEBEC.

but this is aseribed to sprculative tactics
rather tham to consumptive demand.
Lake Superior ingot copper is worth about
101-2¢ to 10 3-4c in tho States, clee-
{frolytic 10 1-2¢ and casting brands 10e.
Tin plate dull and unsettled nnd pig lead
flat. -

Leather.~As wsual at -this season busi-
ness i dull. In the States, sole leather
is pmchanged uander a moderate enquiry

from shippers, Lut home trade is showing
some interest, prices ruling firm.,

Live Stock.~Heavy arrivals and hot
wenther have coused low prices to rule in
Britain. A Liverpool cable guoles finest
steers at 10 1-2¢ o 1le and good to choice
at 10c to 10 1-2¢.  Shipments from Mont-
real have Deen as follows: Last week
4,648 lhead, previous week 8,987, ‘total
to recent date 206,359, last year 25,879.
Canadian cattle have still to he slaught-
ered and the effect is bad for shippers.
TMinest American sold in London at 51-2d

DROLET

MINES, TANNERIE

®

P A T E N %
EPUNFPXr

S, VINEGAR WORKS, GENERAL

WATER SUPPLIES AND FOR ALL DUTIES.
SEND FOR CATALOGUE.

F. X. DROLET, Patentee & Manufacturer, -

75 to 79 St. Joseph Street, QUEBEC CITY, P.Q.
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SURETYSHIP

———

Tha only Gompony in Canaga confining tiself
1o this business.

THE GUARANTEE CO.
OF RORTEHE AMERIGA,

ca?ltal Authorized, - §X,000,000
Paid up 1m Casli (ne neles), 204,600
Resgources - - - 1,119,946
‘Deposii with Dom, Qovt, - 57,900

THE BONUS SYSTEWM
of thix C 7 dezs the Praml Y covtain Sasan
wnually reducible totll the rate of

One-Hall par senl. per anpum Iz reashed,
Thlic Comrnn-‘v Is under the sama sxpsrlsaced mag.
agoment which introduced the systera to this contlzant
over thirty yexrs azo,hnml has llncchucilvdy and
pch ducted the Lusl 10 the gatisfaction

of itz clients,
8962,000,00 have been pald in
Olaima to Bmployers.

Pyesidenst, « » SIR ALEX. T. GALT, G.C.M.43.
Vice-President eod Mamaging Divecloy

EDWARD RAWLIKGS.
Bawkers, - - THE BANK OF MONTREAL.
HHAD OFFI0X:

Dominion Sguare corner Metcalfe Si.
MONTREAL,

EDWARD RAWLINGS,

Vios-Pros. and Hanaging Direcles,

*N.B.~Thiz Company’s Deposit 1s tha Isrgest smads
for QGuarautes businexs by any Company, aed iz kot
{Iable for the vesponsibliitiés of anv othar rlsks.

Bell Telephone 748.

AUSTIN & HUOT,

WAREHOUBEMEN,
STORAGE, Bond and Free

Customs and Commission Aoents,
818, 320, 822 8t. Paul Streot.

L S, B ot haovst. § MONTREAL,

ESTABLISEED 1882

Tve CANADA JUTE CO.

MANUFACTURERS OF BAGS,

Tmportors of
TWINES, HESSIANS, PADDINGS BUCK-
RAMS, ETO.
17,10 & 21 ST, ‘MARTIN STRERT
MON'ITRE.A.IL.

STOOKB AND BORNDS:
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Tur Largrst FAcToRY or Tur Kinp v i DoMinion,

HEmSTERED
Trapm
Mark.

LION < p.” BRAND,

WarraxteD Purn, of natural strength, and free from sny addoed noids. Man- |
PURE VIN, E GA RS. ufactured golgly undor thc; sut.orvision of the Inland ﬁ%vonue Dupn.rtmeni\ut‘
Unequalled for table uso and pickling purposes. Put up inwood, all sizes, and in demijohns. |

' [4
LION L” BRAND

Pure Coods, HonestGoods

LEADING DEAILERS
Ui FROM OCEAN

TO OCEAN HANDLE

THESE GOODS.

MI XED P/C/(L ES BQuaL To ANY IMPORTED, Smyrpax Goops. Put up with solooted frosh vege-

8, 5 and 10 Qsllon.

tables, in puro vinegar, in 20 oz. round bottlos, and in wood packages of 1, !

JAMS, JELLIES and PRESERVES, Vsmayrsa T s Suoxs,

and Confeotionors’ uge. FOR THE MOUSEHOLD : For Hotels, B
Colloger, Convents, Hoapitals, Asylums, oto.

oxoursions, pic nios, oto.
and in wooden pails of 7, 14 and 30 1bs.

MICHEL LEFEBVRE & (0,

Gold, Silyer and Bronze Medals,

Established 1849

ROE : Speoially propared for Bakors
0 onrding Ilouses, Clubs,
Also, for travolling, hunting, fishing yachting

Pul up in 8 oz, and 11b. glaeses ; algo in tin from 1 1b. to 10 Iba,,

Maxurace
TURERS,

MONTREAL, P.Q.

20 First Prizos,

to 5 3-4d and fine Canadian at 51-4d in
Liverpool.

Meal and Feed—Oatmeal is quict, bub
firm and stocks ave light. Standard in bags
$205 to $2.10, and gravulated $2.10;
rolled oats in Dhags, $2.10 and in Dbrla.,
s 52,20, Feed also firm and in good de-
’ pand at ‘our prices current.
Provisions.—Business has leen dull, only
* small lots being wanted. Canada short cut .
is mnchanged ot $21 to; $22 per brl., and
western new 1aess at $22.50 to $28. Hams,
ity cured, 12 1-2¢ 'to 138 1-4¢; bacon 11 1-2
to (12 1-2¢. Couvadian lurd in pails 12¢
to [12 1-4c, and common refined 10¢ ‘'to
101-2¢. The market Chicago was dull and
neglected. Pork sold at $20.10 July, $20.86
Sept., and lard at $9.80 July, $10.40 Sept.

i ENGLISH GOODS IN U. 8.

Major Brack, retiring chief of the U. 8.
1 Burcau of Statistics, attributes the large
* imports into the States, to whieh is part-
1+ 1y attributable the gold drain, to the con-
* ditions of the foreign trade of Eugland:
He ‘thinks that as tho shipments of pro-
duce from the States increase, & they are
now doing—tho wheat going out in great

abundance—and ‘the surplus of English
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The Reliance Electric Manufacturing Co. Ltd,
_® -

RS

HICH GRADE
fNCAHDESCENT LAMPS

*38 2apy 00T 03 96 “T~TUSK ‘ZBIVI *D "BVHD

PA1°0D dNVT QUVIDIVE awansovanuryy

PACKARD

MONTREAL,

IT IS No LONGER NRECESSARY TO IMPORT CARBON POINTS

Manufaoturers of
The Reliance System of Axe
" and Incandescent Lighting.
The Rae System of Elestric.
Railway and Power
Apparatus.

Branoh Offices :
141 Kmvg Srezrt, WERT,
" TORONTO, ONT

p——

HEAD OFFICE & WORKS:
WATERFORD, ONT.

T. W. NESS, 749 Oraig St., Montreal, - Agent Provincs of Quebes,
W

CrLaussen CLuton PuLLey
AkD CuTt-oFF COUPLING.

-ve

Simple, Durabie- and only one polnt of

adjustmont.
Manufactured byg

DARLING BROTEERS, MONTREAL,
RELIANCE WORKS.

LIMITED.

ThoPeterborough Carbon and Porcelain Co.

PETERBORO, Ont,

Can furnish them equal to
any in the world, as
they are

MANUFAQTURERS OF

i JARBON POINTS

For all systems of Arc Light,

==(BATTERY PLATES,
t0ARBON BRUSHES,
Ail kinds. of Porcelain jor

Electrical and Hardware
Lines.

goods which has becn aceumulating for l

the past two years is reduced the financial
stringeney will be relieved.
pared the following interesting compari-
son of the exports and imports of Great
Britain for the three culendnr years just

passed :

Year— Exporta. Imports.
1890 - - - £208,580,585 £420,885,695
1801 - - ' . 247,285,160 435,691,279
1802 - . - 227,060,224 423,802,178

The most striking fcature of these figures
is tho great fnliing off of British exports
Inst year. Hard times, snys an American
writer, in the colonics and other British
markets carried the export .trade "£86,-
000,000 below ‘the figures-6f 1890. Thie
sum, of §180,000,000 was practically left

He has pre- |

in Great Britain in English textiles, iron
products and other articles of manuiae-
ture, It liccame necessary to unload these
goods, according to Mujor Brock's view,
ot low prices, and they were unloaded this
spring on the Ameriean market, etimulat-
ing the flow of gold to the country of de-
pressed prices, which would naturally
take place according 1o Ricardo’s theory
of the ebb and flow of the precious me-
tals. ‘Now that the British market has
been gomewhat relieved, and that it is no
longer possille to withhold ‘the demand

for American food products, the flow of

gold is likely to turn in the other direc-
tion, replenishing us reserves and reducing

the accumulation in the hands of British

banks and ‘Vraders.

ST. GEORGE C | G A R_FACTORY

Manufacturors of

FINE CIGARS.

Fond for cur Price List of Frontenic B ts
Tip Top UA, oto. ¢ ouaue

S.J. BUCHANAN,
Waoetita Biscuit Manufacturer,

242 8t. Joha Sirest, QUEBEC.

All kinds of Bigouite, Fanoy Mixed Cheecfo, ITand
ade, oto. All will bo sorved with groatest satis-
faotion. lland made wino n spesiality.

TOWN OF CHATHAM, ONTARIO.
TENDERS FOR DEBENTURES.

Sealed Tenders, marked Tenders for Daben-
turos will be received by the underrigned up
till 5 o'clock p.m, of Monday, the 318t day of
July proximo, for debentures of the town of
Chatham, bearing date 15th December, 1893,
isrned under and by virtue of the Chatham
Debenture Act of 1892 amounting to $113,
086,27 of the denomination of $2000 esch,
payable in 1916, 1917, 1918, 1919, 1920, 1921,
1922, 1923 and 1924 with coupons attached
for payment of interest annually at the rate
of four and one-half, 4} per cont. per annum,

Any further particulars will be furnished
on application,

B. @, FLEMING,

Town Treasurer's Office, Town Treas.
Chatham, June 15, 1893

CAUSES AND EX'IENT OF FIRES.

The N. Y. Chronicle points out an inte-
resting  contrast hetween the extent of
fires from various causes, which it shows
“ do not destroy property in the same pro-
portion that they start fives. Lamp acei-
dents and explosions, for example, canse

1 about 2.38 per cent. of all the fives in the

United States, but these Tives burn ouly
ahout 1.28 per eent. of tlte values des-
troyed,  The careless use of malehes
causes about 1.97 per cont, of all the fires
hut only about sixty-seven hundredths of
one per ¢ent.of ihe whole fire loss, Spont-
‘aneons combustion and the slaking of lime
are eanses of the opposite sort. Comhined
thoey enuse less than one per cent. of the
whole number of fires, hut bhurn move than
two per cent. of the value dostroyed, In-
cendiary fires show o higher perecatage
of destruetiveness than frequeney,  Trives
from unkuown or not reported couses con-
stitute aboud thirty per cent. of the whole
number of fires, but burn more than forty
per ceat. of the values destroyed.,” The
relation above pointed out is affected by
the relative prompiness ‘with whiel fires
by various enuses are discovered. Incendia-
ries ‘take care to ensure as high o pereent-
age of destructiveness as possible. Lamp
and maielh fires are usunlly deteeled at
once. Fires from sccret causes are neces-
sarily sceret in operation, or the cause
would he discovered.

IRRIGATION.
(From the New York Times, May 13th,
1893.)

. H, LI, Hart, Atlorney General of Cali-
fornja, was seen by a Times veporter ab
the office of the Colorado River Trriga-
tion Compnny, 66 Brond street. Me stoted
fhat he had just completed the arrange
ment with, the Irrigation Company for the
transier of the Southern Pucific Railway

i
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N; CURRY, PrusinenT:

J. M, CURRY, Skc,-TREAS.

N, A, RHODES, Vice-Prusipunr,

CABLE ADDRESS,
Ruones AMHERST

J. C. ROBERTSON, Consurting DirrcTor.
EA B C Cope

REHODES, CURRY & CO. wmrED)

Manufacturers of;
BAILWAY .
STREET CARS

OF EVERY DRECRIPTION,

""7!-

CAR WHEELS AND “Toas
OASTINGS,

il nunununu||um LR

N Al

FIF

o

18
== e

o

Mhiy

Nl

fro e e e i
Successors to James Harris & Co., Established 1828, St, John, N.B, and Rhodes, Curry & C

AMHERST,
Nova ScoTia.

o,, Established 1877, Amherst, N.S.

fund—Dbeing 1he alternate old sections—
nmounting Lo 500,000 acres in the Valley
of the Colorado in Snu Diego county, Goli-
fornia. ’

“his irrigation project,”’ anid the At-
torney Genernl, s enlively feusible and
will he produetive of extraordinary re-
sulls for many rensons. “The climaute will
give a hetter result for raisins, oranges
and lemons as they can be pubt in  the
markel in hetter shape than from the
most Invored places in Cnlifornin, heenuse
of exemptions from [rost, which at inter-
vals kills o Tair percentage of the vines
and trees in other foealities, and also from
the absence of sea moisture which senrs
ihe frait. These considerations alone are
good assels in eultivating this land.”

Me. John Straiton, president of the Go-
lopwdo River Irrigation  Cowpany,  was
was very enthusinstie over the great en-
terprise.

“ A few woeeks ago,” he soid, # Mr. G P,
Truntington, president of the Southern Pa-
cific Nnilwny, snid to me that il he was
15 years younger he would abandon all
Nis interests and devole the  remaining
years of his life to cnrrying out what he
helieved was one of the greatest problems
touching the welfapre of the human fam-
ily—that is open Lo capital and enber-
prise—the  intreduction of water upon
these lunds. | think there is 15 or 20
miltion dollars in ten years, in the dev-
clopment of this land we are now ecll-
ing 1o your company.”

It must be remembermd fhat Mr. Hun-
tington is un authority on irrigation, as
his company teansports the bulk of 800,
000 tons of green fraib and thousands of
car loads of dried fruit from seven irriga-
Ltion eounties in California yearly.

The Colorado River levigation Company
has mo bonded indebtedness.  Its plan is
1o sell stock and pay as it goes. It can
never el into serions finanecial difficul-
ties by following this plan. 'I'his means
the grealest safety and cconomy to the
stockholders,

We cannot recall in all the wide world
o single railway company which is on
s favorable & basis.

The great governments of the world are
deeply in debt, as is nearly every State,
city, town, coun'ly and most corporalions.

In addition to the nbove mentioned facts
i nay be stated that the oificers and
hourd of Dircctors are not figure hends,
hut able, relinble men of affnirs who have
been successful in acenmulnting millions
aud ure well and [avorably known.

The compuny finds no difficulty .with
inveslors if they only take the troublo
to investigate in channels where bhere is
reliable kuowledge of the company, its
assels, workings and prospeets.  This cn-
{erprise is no experiment, as land with
water is now selling ab Yuma, five miles
from 'the lands of this company, for from
$100 o $260 per acre with a water ren-
tal of $12 per acre annually. This com-
pany has cousidered it advisabie to begin
the sale of land and water at onc-third
of 'the usual price in order to induce rapid
settloment.

Riverside, Cnlifornia, in the weventies,
wag a barren plain; not n fenee, house

L

Phonig Pouniey § [ioconotive Torks

AMES FLEM

Successor to GEQ. FLEMING & SONS.

Manufacturer of Locomotives, Marine and Stationary Steam Engines, Bteam Boilers, Ship
Tanks, and Machinery of every description.

POND SBTREET,
ST. JOHN, N.B,

rwysre e
S aGES)
:

BEDDINGIII

GET

BEDDING AND BEDSTEADS

FROM. A FIRST-CLASS HOUSE,

EsrasLisaed 30 YHABS,

—10i—

Boox BorroM Prioss,

0Old Bed Feathers and Mattresses Purified and Re-Made at the
Shortest Notice.

J. E. TOWNSEND,

I LITTLE ST. ANTOINE STREET, OCorner Bt. James Street only.
TELEPHONE 1906

R

or persou ; not a dollar of revenue. To-
day it is the most wealthy agricultural
community in all prosperous America, Ir-
rigation did it,

Official statistics show that over 7,000

people live comfortably on 12,000 acres,
among orauge, lemon and olive groves;
that in 1891 the average production of
3,000 acres wae $395 per acre. The an-
uual shipments of fruit amount to $2,-
600,000, while the assessed value of River-
kide is over $8,000,000. And all of this
from land valued at $1.25 per acre less
than 20 years ago.
- This company is selling a limited quan-
tity of stock at par, $60. It is confident-
1y Dbelieved by conservative men that
shares will be selling at $100 in o year
from to-day, as the company will be de-
livering water by that time.

For full information with printed mat-
ter and map address the Colorado River
Irrigation Company, Canadian office, Can-
ada Life Building, Toronto.

A DEFECTIVE CURRENCY SYSTEAL
IThe elasticity of the Canadian currency
systom is demonstrated by the smoothness

with which the fluctuations in amount of
note issues work at cach recurring season
of expansion and contraction. The only
sign of this action, so far ag'the general
public are coneerned, is seen in the official
returns.  On the other side the whole cre-
dit tmachinery of the country is directly
aflected by its currency movements. The-
N. Y. Journal of Commeree is publishing
& series of articles on the ieconstruction,
of our currency and banking systems, look-
ing ‘to reforms that suggest a study of
fthe curremey of Cunada. Our contempo-
rary thus points out the present defects
and changes needed in ;the Awmerican sys-
fem: “In & country like the U. S., where
the requirements for banking accommodas
tion fluctuate widely with ‘he scasons;
the cxemplion from Icgal restrictions ig
cspecially important. The marketing of
1212 crops always calls for an expansion
of credite at,the banking centres and an
imereased use of currency at the interior;
and yob, at thip period, these required fa-
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Manufacturers’of

Pagssenger
Goaches ' |

DESERONTO Joois -l

OINT.

W. W. Lgs, Presldent and Mansager,

=/,
s;;ﬁ.

eSS

e
-

T

ESTABLISHED 1846

Manufaoturers of

Flat,

W . Hoering, Vice-President,

The G. & l BROWN MF6 CO. L. BEL';E‘,_{?'LLE

BAY oF ()UINII. BRIDGE.

e —— s SNt v T e e —— _—
ToTAL LENGTII OF Sumnsmucmm: 1918 FEET,

ENGINEERS, BOILDR MAKERS, MACHINISTS, FOUNDRYMEN, ETC.

B BRIDGE BUILDERS
RAILWAY AND CO\TTRAOTORS’ PLANT .

- G‘rEARS AND TRUOKS FOR ELEOTRIG RAILWAYS

FINEELEGTRIC STREET CARS

PATTEﬁSON & CORB|N - =

r uVor_y dasunpnon

‘ST CATHARlNEs ONT..

OUR SPECIALTY.

JAS. W. PYKE,
{Successor to the late George Rc.’.n-cs)
MERoraN? JRON & STEEL
85 ST, Frs, XAVIRR S'rnumi, MONTREAL,

Wrought Iron Steam and Gas Pipes,
Boiler tubes, Cotton Waste, &c., &c.

A & E. LOIGNON,

Clvil Engineers

AND BUILDRERS OF

BRIDGES AND IRON BILDING S

FOR MANUFACTURING PURPOSRS.

Structural Tron Material kept In stock, Designs,
Estimates and Specifications,

7 Place d’Armes, -

cilities are every Iall gurailed through
the operation of the 25 per cent. law, and
stringeney arises ab the financial eentres,
while the rural districts suffer in sympn-
thy, and the farmer is placed ab the merey
of the foreign buyers of his products. This

MONTREAL:

lcontru,ction of facilities just at the mo-
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GILMOUR PAINT WORKS,
BECFO# B, QUE.

MANUPACTURERS OF

SUPERFINE COAGH GOLORS,
WHITE LEADS, FLOOR PAINTS,
COTTAGE COLORS,
PURE OIL COLORS, Ete.

Send for Oolor Carda, .
GEOQ. 8, WALSH, Proprletor.,

To PAINTERS.

For sale or to rent, one or two of
the Typograph Machines, (Typeset-
ting and Oasting) now tn use in this
Qffice ; guaranteed in good order.

JOURNAL OF COMMERCE,

MONTYREAL.,

BLENHEIM ROLLER MILLS

CAMPBELL, RUTHERFOR D & SINCLAIR,
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AMERICAN PATENT CHUTE AND DUMP
~ SPRING WAGON.

-

4
¥
»y
K
'€ s

2 ON TH® ROAD.

TWO-HORSE COAL CHUTE WAGON
With 16 feet chute, 3 inches tires to carry Two Tons, bottom ironed,  S:nd for Price List,
Maunnfactured by

JHFHFRHEY BROS,

PETITE COTE, MONTRFAT.

D. R, VAN-ALLEN, Pres, & Man. WM. BALL, Vice-P1es, WM. S, IRELAND, Sec.=Trea, PROFRIRTORS,
THE CHATHAM MANUF G CO, Limitee. "g300000 Full Roller Process.
MANUPACTURRRS OF BLEHHEIM, ONT.

BAIN BROS. MFG. C9., Ltn,

MANUFAOTURERS OF

thd

_ﬂ

OF THE DOMINION.
BRANTFORD.

¥ trnss rode: constitutin what is ealled the

hantaugua Giant Wagon.

A

iy ";—m,‘
(s O

fap,

necessity o
Chatham or C

Ll
e S
Fopaniant ot

= v WYLIE,

CHATEAM., ONT.

Notice to Builders and Foungers.

=L THE undersigned are Sole Agents
i d for the all-wool Manhattan Felt,
manufacturers of the celebrated
Patent Victoria Paint, Rosin

Made with Van-Allen’s Patent Arm that at oUce does

away with the old time bresking point of axles and

BUILDER QF
Electric & Horse Street
- CARS.

by Cement, Pitch, Japan Paint for Metal
1 Roofs, Castings, &e. All the ahove
bl materisls are FIRE PROOF. All OTTA'WA" ONT.
\' kinds of Roofing and Building Felts

% s0ld. New Roofs made in all styles,
?and OId Roofs repaired and painted
at low rates, For further information
Telephone 7134, or address

JOHN TOWLE & CO, 220 DeL orumer Avenue, MONTREAL

s

use. The consequence is that there is no
proper clasticity in the volume of this
form of cirenlation. Ib does not contraét
When there is more paper out'stnndix{g'
than is required ; it eannot expand when
more money is needed.  The consequence
ts that our bauk cireulation lacks one of
the most important qualities of a wwell-

ment wlhen elastieity is vequived is oue of
the ulterly indefensible anomalies 6f the
National bnnking system ; add it demands

National capital, is too digtant from tho
points at which a large portion of the

prompt vemedy if the couniry is to he re-
lieved Trom o meedless autumnal recup-
rence of dumaging dermngements ‘in our
finnuetal machinery. The existing ( ve-
demplion ageney, though located at the

bauk paper eirenlates to admit of the
notes being systemntbieally sent to the
Treasury for liquidation. Sueh redemp-
tions as are made are, for the most part,
due to the dilapidation of the notes, ra-
ther than to their not being wanted for

regulated cirevlativg medium.”  To sny
of a currency that it does not contract
when no longer needed, and does not ex-
pand to meet the demand, is to express
the severest condemnation of such o form
of currency,

[P T
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MONTREAL WHOLFSALE PRICES CURRENT—~THURSDAY, JUNE 22 14:3,
INuxae of Arilols. Wholosale. Name of Artlols. ‘Wholesale. Namo of Artiole, . |Wholesale.
: $0 5o
Boota and Bheos. Mens, . the. 3o Bods Al eresrvrrormsns| 180 & 00
BIORALE. e e 1™ 05 05 s 100850 || Ronst ohaoken,1utb tineul 3 B0 5 40 Eoda mon‘:b.....lifffm 230 480
CODOUTEE . ov vasrrsessrsertarererervaceans [ (95 {20 85 090 75 080 || Roast turkey.i-lbunl.... 230 240)) Bal Bodfiecineenctoriessse 0 8) 0 90
Split Balmorals.seersvoareesmmioseeess | 100 1 35 85 100 % 080 i ' Concenirated....| 176 200
B r o 1818 1R TRAR) oo wreems
B:lé cor. rvrvearo—io| 500 500 000 000 000 OO0 orn Breoma. Dyestufts,
ODETOM S st erssrnnsenrsoranaranees | 125 1 60 10 150 00 000 -
ORI 1R 4G o a0y a0 oo || NolGepanrnenhard] 0 | Arehil, gonerrean oes | 037 020
NN E - I D 1] 25 160 95 115 || o, 9do B ebringse.eesesse] 295 000 || Cutohisimeaiiiessiinn. [008 009
eviorans v % gg 33 33 (1,3 g 0.8 do2 3bringdiceererea) 2 40 0 00 l‘-‘!- {:oxwood- seveseed 010 }g
Tt hgots Balf fox LTI G310 b0 00 QW 800 No. 44pd sirinx 3L 000/ PRE (Bangali L1 180 178
BREP 0Ot IS St BB vsvennnnng,
" Bokerroi s sorreerroenr | 08 850 000 000 OG0 000 Nod & g atrings. o) 280 0 00 1| Gamablorseseesssrserins| 0 054 D 06
No.3 do Bstrinn ba Madder.cosveseenerrinees] 012 015
Poepsa, Womens,  Misses. Childs. WOOAd BADAIO. reveeesse| I 85 000 || SURAG cenvrececavsrrnes (70 00 75 00
BPIiG BALEB 1410000t o0 teast sbbre s et 6 085 70 080 40 060 0. E 2 strings basswood
1it BAIDOTAIS: resssass sremserres seme- & %?3 ;g 8 0% i BandIS . cores ereasarses] 1 60 000 Fish.
Baf oo il @ 115 od 0% 950 06 Jabeador Rowines, NoL.{ 4 15 & 00
S04 D Vb 0884 1042 IO INOs Loncenanss
"“hh‘ e, - DI'IJRB & Chemlicals Sea TrouthNo. 1 prllt]) b % %g
3 TS
Poppled Button vev: sevssssstresrreseres]| 100 120 85 090 0B 070 ﬁl"‘d Carbolle Cryst Medi %g 45 || Cape Broton Herrings....| 4 50 5 00
@1826d Buff ButtoR «seecssssossmccsnees{ 100 1320 85 090 50 070 AIm. Oum............... ¢le) nlvés| 3 00 8 00
;gll%h(,'sxr rermsserennnere el ) 100 180 08 85 g8 o1l || Meckerel, Ro 1, fxt:s.... w18
FEONOh KA srereerseesseraneenssosannes] 185 350 100 360 140 304 GmonCod.Lgfe....:: @ 0%
Naxze of Arifolo. 'Wholezale, Name of Artiole. Wholesgale Eﬁ‘ 2&'; Bgﬂ ':- 83 ggg
F'o. EE g{’ Saimon No. Phiis s 9 14 00
. . . Poas Mu.. 2-1h 48w 1 00 50 17 «.| 00013 00
Oannod Qaeoeds. Gomed Boef, 1-lb...-l eees] 1 65 @lyoors L] Balmon, Ko, T (tlereu). 00 2L 00
30 Se cornadbeel 10 GvoeAno,;-----..l-'; el R g, Iavge s...| 0 00 18 00
LODHOTN, vous overserras| 650 700 3 am Araplo per Ib- ... 0 4D 125 U Bercre conend| 0001500
Bardinoa 2 e 850 950 " T8 900 |y piy LraBeveeeverevte -t 0 80 Brit. Col bris.r..}12 00 15 50
Mackorel s 100 000 @ eThBeesoans [) OFPRER essvesverereacie| T 4D 1 80 || Bonofons Ty e N
BAImON, o verssrnonan 45 000 ||Lungh Tngs 1-1b. perdox. 2000 [ gE e S S T Cod Nflds.esuv.| 0 064 6 07
Clams, 1-16,fins, ver dox.| 300 000 Z B0 75|l grallo Aold ... 8o
Oysters 40 150 || Bog. Bmm.z-lba. " B 008, {’:s %"i“%ﬂ*h 0% Flour.
Tomntoes; er do%......| 080 090 || Boups,S-Iba. ' 00 170 P"m i ?“ 2 LA & 878
Perches, 2-1b. yellow....| 200 225 || Hoogr's Boston Beans,ds; 1 85 0 0 || Rotass Todide...... 20 04 Winter Wheat.- 90 410
I, * ....|300 816 || Canadian B heang..iia,u.| 000 1 89 B? nog"ia""‘""""“*' w16 Mnmtobnnatontbbmnds M43
Bmlett paurs. 2-1b tins, 17 o0 Hoast Beof, 1-11‘)’. per dox gg 33 Tfr’mfo °°-ﬁ:*::-m~ 0 045 %trnr!.xht roller ... g& g sgg
Btruwbonfﬁi""i-ii.ilnl. » l-lb. " 00 0 oo || Tin Crystals.... @ 025 || Saperfine -::::.‘:.’, 289 2 90
Berer oresres 2% 20) Glb, * 50 000l oy Chemlca! Nanitoha Strong Bnkorl 365 380
Pmonnvlos.i—lb tinp.dos| 250 240 Devllorl Tong's, Hb o 20 0 (¢ ({ Heavy Onemicais Bost_Bakera .... ... J300 100
Blueberries, 2 b, pexdoxj 0756 050 || Ham . 0 00 Bleuohlng Powde . 260 800 || Standard ontmoslpb 0 395 280
arnGages, 3-btinsp ds] 125 175 Oh!cken lb- :' 00 000 e Vitriol.....e 403 B 00|l Bran.ieesscansiisennsessdfld 00 156 60
Corn, pOT do%«vvsseeresss. | 080 10 || Turkey odiR: M 00 000 Bx'im tone v 175 325 +17 00 18 0D
do  21b tins, ¥srzaonth| None. 0x Ton - 00 000 || Caustio Boda 60 cennes| 285 200 || Moulllowssasroreassasessss[30 00 23 80
¥innan addias. or 0Age 70 ceeres| 295 B 0D
Row plok of fifties. . 500 000
Ratallers will pleage boar in mind that above quotations apply only to large lota.
]
Ladf =9
OCT. LAURIN & CO. = | =if
Manufacturers and Manufacturers? Ageuts of) e 5 R
L . - < 83
Elm Aeh, Dak, Walnat & Cherry Furafture, Baby L‘mlagas. Lake Girard System. = =g IR
Reed and Rattan Goods, etc. Lake Girard Mine. Nellie and | B=| 2 i3
Spaclally, CHAIRS & BEDROOM FURNITURE, Blanche Mine. Martha Mine, kad] < %
. vui | 2 B
BEAUHARNOIS, P.Q. Qontrolling 5000 acres choiceat = %
Telophkons No, 15 Mica land, Lok S F A
Catal Hed lication, ]
seloite gappliad o8 applestion The best Mica for electrical purpose s ‘ R
Quotations and samples furnished on ap- , cg 92
: lic- tion, to w3
ASBESTOS FOR SALE, | P i EEF
Qo
504 BuesmRRR STREET, - Orrawa, OANADA, L. f-n_i_' Ee
Nos 1,2 AND 3 QUALITIES, | £y
FROM THE WELL KNOWN » @ ]
sereery assestos sines | [ondon Machine Tool £ 2
& 5%

At DANVILLE, P.Q,7
Is offesed for sale in lots to suit purchasers

The quality of the Asbestos produced from these mines is the
Dest lllql 1o iarket ; the systems of grading pursucd being superior

to that in vogue clsewhere, As the supply is practically unlimited
cﬂnllr’lcxs will be entered into for a large or small quantity as de-
l".l

For pricos and ‘othor particulars apply to

W. H. JEFFERY, "gahie

Sole Owner and Manager.

L. A. MORBISON, wira A. B, WILLIAMS

_ OOMPANY
LONDOM,; = ONMTARIO,

MNANUPACYURNRE OF

IRON AND BRASS WORKING

MACHTINERY.

Asueral agentsa. Toronto,

- H. McLLAREN & CO,
706 CRAIG STREET -

We THINK
YOU NEED
ouo BATH.

CLAD
123 QUEEN ST. EAST, TORONTO,

C. A. MAHTIH & Co.,
765, Craig Street, MONTREAL.

Designers and Manufacturers of Electrical Srcclaltlel,
Telephones, Call Bells and all other Electrical appa-~
ratus and supplies,

MAGAZINES BOUND

Bookbinding Done
AT THE OFFION OF TEN
Journal of Commerce

St. James Street,
MONTREAL, _

No trouble in prezerving uniformity of style or

MONTREAL, QUE,

AGHNTS FOR MONTRHEAL.

blio or vrivste libraries,

N
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Name of Artiole Wholosale, Nams of Artiale. Wholcsale. Namo of Arilole. Wholssale.| Name of Artiole. Wholesale
s Barley, malil TRTH 30 30| g mtontl; Canagisn...e § 8 3 07
OE sette o090 () H ]
Farm Preducts. o 8 o Baglo, ?ood ‘ coveersed 044 0 46 || Dolasaes,/(Barbados) im’sf 0 82 0 33 roni vl 0060 07
Peas, ver 68 1be, afloat. ..{ 0 74 0 756 || Porto Rigo, -easeveers * 00 000 o AReetse | 018 0 00

Burrox: Croamery Now.| 0 00 0 19:|] Ry afloat.cseacerancas coes] 063 D 68 || Antigaa.sccmesisracs.aaee.] 000 0 00 1Pest=lsron ~ vorves cmeee | 0 B D 25
Weatern dniry..oeeesnief 0 14 016 Uom.tn BODd,s a4 e roeers » | 000 000 || Cublevsrssessnsrsrronse vodf 000 000 || Orangd voeern «ovs oeee {018 017
Wostern rolls... 00 003 duty peid ceveeee voed| 0574 0 GO [|Bakin, iPm £y — MO, ¢1cts sese *—oee | O 14 016
Townalnps new 16 017 Onse 83dw, 5o%. unl..u. 25 000
01d Daity. seaves oo 00 Qrecorles. 1 evsas] 200 000 |ISeareh &

Crregx 1 finest solor: of 091 I'rkll.'hoose Mussagel. 00 000 [{Can. Lauudry.....m iweees| 0 038 D00
Tingat whito.essessse 8109 ||7em (HE,-Chost & Cad.)evss Lnyeru.Iaondon veres - | 830 235 |IBilver Gloss. s aase s 08 000
Medium:«oovv evessinnnee| 0 81 0 B} || Japan, oom.dto m;.diol e g gi IConegsator...--... oo 3 gg ggg gogs%:;anra;?n XD eoees % 8%

ood mo Ceraesiteniesaniias Al iorers et

lﬂg']; 1 013 :: hon. fee gl} % Extrn.])essert.... vengreens) 435 000 Pu:galy)-'. *Imp. Triple; 1 bl % %

Ce8e aare teras choroest. " . ote "

Froah (held) " 000 g 00 ]| o fanoy 10 0 431)| Buttanay. .ove o ar i | 0 074 0 08 || Crvatol Piokis & 00
Finest Hm ¥ o] 010 000 Y. Hydon, com, to 15 0 30 || Valentibyeososs siens 06 0053 W, W, XXX 30 008
Wostorn " " .| 000 BOD fine to ﬁnoat.lh. 22 050 Layors. occere 08 807 || We We XX vrsvrnierses e 035 000

Gunpd, 60M coeer oraee 83 08 Cnm.nts royinoial. |- 001 0 053] We Wo Xover vomvom wnaens| 020 000

Hors: 3892 per Jh.ovieee.| 016 019 000 o essorees | 0471 0 55 || Prones (Frenoh)es e 00 000 || Pure M\.h....m.-..u e D45 000

Yoarlings..oveeeief 0 13 014 " inhoad ~veee (030 0 23H _ *  Boznis, . ? 0740 10 Cider X...... o 2 009
® Oldiiiiieeeiiaene | 006 010 Pingsuoymad. to gd... 017 018 FiFs In bage veneees ¥ 10} 0 00 X civvarvssrsined] 087 000

Yo PropUCTS & © " “fine to finest.. * 1 025 082 ¢ now Iayers iy weaenl 00000 Seap : Beat l'm\mdry- wvese| 008 0 061
Bacon 8mk'd perIb......| 0 11§30 12§]| Twankay, com. to gd.. ** | 015 0 19 || 8h, Almonds, bxs.... * 0) 097 om) ceesane veo | 002 0 05
Drossod Mogs © <.oovs[ 000 0 00 1 QOlOnE svsresessnisesese [ 040 060 [ 8. 8. Tarragons...... * 00 (00 ||Matches: Telephone.... 400 000
Hame oity oursd” ......| 012} 0 18} Conyott, COMIMON +evvey 1012015 Almonds.m.poraholl d 00 0 l4fl « Parlof.vuseee vaan| 178 0 GO

anvagsed! 0 00 00 00 good common * 23 02 W..lnuta. wiesaarionay O 00 000 s Telgvnph. ceees| 430 800
Pork Ca. 2, 0. por bbl....|3l 0} 22 0) % med, to zood.. “l1035 02T Gronoble.ves 00 0143l v BEAT: wiaes aeers 380 0 00

Waestarn do . «ceeecainena (00 00 00 00 “  fine to finest.. | 033 0 45 || Fil beru...... ceerees 1000 g OO NaleonsMntuhou'

Mess Now Western....,.|22 50 23 80 Nln;ohow oommon...s ** | 015 016 Biolly.esraaee ® | 000 010 || Btonmbost csssasssrrearves] 350 0 00
Lard pordb..ivveinvienes| 012 0 13} od, togood.. ** | 0 20: 0 23% Railroad . ceeersnissrnessas] S0 600
*" Common Refined ,...{ 010 0 Tufl] « Breto ohotes. ** | 0 274 0 55 ||Seices : Canala. +v....mnta] 0 081 0 074 Wishtoards: """
— Colftes Mooh: (e 071 0 084 Ol?)ggn'?:.:: .'.:::o‘hasts %8 gg Nelson’s Favorits .vee.vssl 120 000
Clover, red, pet bushel ..|10 0010 25 || Add 4ot05for roasting NOEMORN e vrrerretrmars ** | 045 080 Wardware.
e, Todepor bushol - [I) R IO || o i p T IoMg | o ot s Jsmalos Gjaxer, BL, " 1010 0@
Timothy. (Can” ) por beh| 280 3 00 || JAYS cosrerrers 102708l Unbl 16 019 An\!moni.........«.... ~(013 018
W rn| 2 50 2 70 || Maracaiho .. 1023 026 || Afriontl coreercrsrinse 06 0 08i||T¢w : Blo Lkl‘por 1h...| 0234 0 28
Tlax varane 1 213 Jnmnlol...............-. %1019 023 ) Pimento ceessereraes @ 07} 0 08 feaity 02240
Potntoen, por bag 90 158:] 0 95 110 [] Rivesssserss »s - #1018 021 f| Pepper, Blaok. cisesss » 09 012 Birip ..o, m...‘. 000 035
Honsy, in somb....vers.. 008 00) Phntahon Coylon e 1000 0 00  Whiteeeeisss 16 021 (.'c [n- s Ingot.ee @ 012 .0 194
strained..o.aee| 0 05 008 00TF ¢ s0sssvvevarsesss I 6 11 9 13 || Mustard, 41b. por jar,Mng| 072 076 ji Bhoots cveecetiisioms s 016 0 33
BOOSWRT: +. coresssaoinasss| 000 0 00 [|*Swzars o= " b, .. 23 0 354
n(;:‘ﬁ;;gwmo cesrserrere {% 3 %g Ex Ground, ;ng:rgu.....m 38 na o Ub. jsrgl, Orps. g g;llg Naw Cor Nain Souapore.
TlEnT et 500 000 | Powdered, i bﬂs...l"’." 00 09§ % Base—50d and 604, £.0-b,
Parls Lumps, in brlts...oo| 000 005 Rm.ln.rge 10t8 1 eae soens-..] 360 385 || Cat ..ns......,....pemg 2495 000
Qrar. o " 11‘00‘-'1!‘)’. {m . 88 0 " }"gna ++e i, 10010, sg % Btaelnuua......... 28 006
xdBantioba, No. 1., 081 088 | v v Sl bxz..| 0 00 0 06 sm. Caroling mnp. Ib.| 7 00 00 |lout nails, fonce an

et o § 8 ) Begrtend o b6, § ) W el P Bt L

o [ PR TR T I T YR RTS randod Xe setesteset cotman araesemisense Ny
an et Sranded Yelloma. ovvweesl O 00t 0 | GoatineT LGl B oo | G par 100 1hs
" liq' PKesrasl 1 60 00
Jat. 8. -~ 210 90D

Retailers will ploage boar in mind that above quotations apply only to hréo lots.
°*Nors.—Refiners prices to the wholesale trade; jobbers would have to pay to sdditional,

e

g R. C. WILSON,

: Merchant Tailor

g 262 8t, JAMES St
RICNTREAL.

BEST SCOTCH AND WEST OF
ENGLAND CLOTHS AND
TWEEDS.

——

166 First Prizes-

g equalled in the world. Liberal discounts to

Lumbermen, Railway Contractors, Merchsnts, Eto.

PLEASE CALL AND INSPECT.
R A S S O ——

cord_not bein

31 Gold anq Silver Medals.

TENTS, FLACS, AWN!NGS, OANP FURM’!’UBB, HoRsE OOVERS, WINDOW SHADES, LAGES, BOOK BINDING
FRINGES, £70,, EMBROIDERED PIANO S8GARKS, TABLE GOVERS, BABY GARRIAGE ROBES BroR AND

SAGKETS, E10., 810, ‘ JOB PRINTING

Cole's National Manufacturing Co., 160 Sparks St., Ottawa. . N ALL VARUIIES,
) AT THRE

JOURNAL OF COMMERCE.

4 i S A ot e e B = e 1 S i

AT T B AR R S i R AR

o ANAAN SKIFS. PORTABLE BOATS.

: ENDEDW&FMB
I CANOES ' SKI F FS AN D BOATS of all kinds kopt in etock, and built to order by us.
";-' Bo suro you sond for illustrated oatalogue and prices before purchasing olsewhore, Sdond for dur cx:]tuloguo 10% portn.ble b&mts émnoos
ki and pneamatio docoys e best made. Eports-
b THE CANADIAN CANOE C0, Ltd, Poterhoro, Ont, P. 01 Box (07 | o0 o ROt sauibnad witho! thom

1 ,

Acme Folding Boat Company
242 8t James;Street, Montreal

|
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Name of Artiole, - T Name of Artiols, [Wholuuo. Name of Arifele. Wholesale, Name of Artiole. holese.
WAare—Continwed, Torms, & monthl or 8po Ro-molted Lead. eeesreerss| 500 000 ©  Lighberesassereerss| 098 0 09
5 .t?’............ [ 010 000 I Ao 000 000 IShot por 1 555 575" Qrained Upper 25 g
20d,6dand 184 ¢ (615 000 v 700 750 Le.dmpommom.... 550 0001l bootoh Gnaln..... .« 808
ceonergererens Y 020 000 BOHA B v oerrerarvras] 8 5010 00 (|26 : BROM crvse eoeensnens] 510D 6 BO pSklna.l‘ronch . 6 075
Ao w1025 000 [{CHICKSIN—T veeres o] 0 00 oZoves srrresssss |4 T5. 500 [| RNEHER, (rorseoveerrssses 050 0 70
" 040 000 [|Cod2 Chainm} \eeersesrases] B 063 [Serap Irot— Canads Kip. 38 040
" g % 8 & ?-“..m.. g % % Mlehinory HOLAD: covevic 888 {6 % Homlook gg gg
eraseneaseens " 150 000 seessrasaneess] 0 04 000 m. Cl.nl.dl Blasting| 3 00 3 50 || Xrenoh Oalf.........c00us| 105 1 40
4dt05deold out, Galoanised Iyem 3 l'l‘t FTE corevrocareans| 475 500 Spl!ts. leht&l!ledlum-. 14 0%
notpol. orbl'd. 050 000 |l Morewoods Lion, No. 33. 0 08} 0 064((W: Splits, Heavy.cvveveeani o 012 0 16
' 09 000 orewood & Heathfield. 0 068 0 08} Bri:ht.No. 7....porloclbs 260 000 ’ Bin vernensieennyy| 012 0 14
noen'a Hoad,or equal..| 4 76 0 05 neale (AN 285 000 Imther Board, Canads..[ 006 0 10
Pine blned nails— TIT00N. « osseennsrecarses| 0 043 0 08 oile v 270 000 || Rnameled Cow, per ft....| 015 0 17
serveenssenavespOr 106 2ps| 1 50 000 Pi Iron : Blomons 1..118 00 18 50 Galvd.No. ey 825 000| Pobble @ralniveverveenn,.{0 10 0 14
UWreossessainnnne “ 200 600 ltneu...........,...AH.}gggmgg Bn.xb‘o%Wis “ 450 008 Blovo GrA N resiesiarerss (l)gi ¥,;
- ATDR csnsenes SeIREt At RN ety 2
. casmg and box, flooring, 20 90 20 50 Pl&in Twist,2&23wrs 425 000)| Brush (Cow) Kid ..ouree.j 010 0 1%
shook, and tobacao box 19 08 0 00 || Ribbonesese w €75 000 ([ Bafffcvsoesoinoree 1ol4
18 50 18 75 Bt&nles.m. 435 000 || Russetts, Light . 35 040
50 000 18 £0 18 75 {Wire Nai e, oﬂ the Rusgetta, Heavy |, 26 080
60 000 TOO +o00ve svsees s o] 1T 00 17 50 |} Tiat, . No. 41020 036
. 75 000 [| Malinton.ssavesstreesensss|i8 60 0 00 ' Baddlors’ee.s.| 8 00 8 00
6d and Tdeeesaes 80 000 domltlte.. asevrarsannnns|l7T 5018 00 || Hides and Tallow. It A0 CBIf: vrrenernnss| O 65 ki
4d t0 Bdieeserens I 19 000/ " L ¥. Three Rivers Enelish Oak 88 043
3daseresienenens a B0 D00 (| CRareoal XroR .....ee00.36 50 28 00 || Monfresl Green Hides Roughiviiis, 16 ¢
ay Irosy—por 100 1hs No. 1per1001ba] 0 00 5 00 || Dongola, ext 030 083
Fmislunfnslls— rd, Orown.esess 000 195 p 00 fessasevies 000 400 . N 4020 02
noh...per 1001ba 85 000 || Best Rofined ... 000 220 " No. e s 000 800 o; J015 820
2“02 e 00 000 || Bwedos .ecesssssrenseases | 835 840 ug Colored Pobbloa..... J018 015
2 te2f ' o 15 G 03 || Sheet Iron to No. 28.+.se.| 250 9 60 torsomd,ouro andlnap'd Ca) farsessmeenes 02 023
1 told " . u 85 000 || Boilor Platescsssesvessse:| 240 2 60 || Toro; sesessonaes| 4 50 000 w?
1 T o 76 000 || Boller :*_ Lowmoor.| 0 00 0 06} senssvenia 0 00 || Cod 011, Ne oundlsnd. 000 0424
1 LU " 25 000 Eoopnnd Bands. v 335 000 I;I l.— The abovo are w Hallfax ... ,....]0 0 000
amada Plates : prioes in the west. QLD oo ve 00
Slating nallg~ Good Branda cseeevscesses] 250 360 0ODBKINS ¢oee e vravsennas| 000 00D || B R. Palo Soal cesiess 62
Bdeovsronsonsons perlOﬂlbl 85 00 . DBesetrsriesransannsasees 00 00 W Boal «viviens e 42 47
ddesenes i 85 000 (| Wro’t Lronpipe, §tobs n Imn hekIng, sveesescaees.] 000 050 Oodleorou snsereesesss| 0674 C T3
" 25 000 | 62k p.c over2 in. Gﬂi n o 000 000 fokinsuninspeoted «...] 005 0 00 Norw 95 105
cevstrsesat e " 5 008 ||Siest, om rer {11 012 Eorsemdes western, each| 3 75 0 00 c0 000
Common barrel nails— Sprink, 0 00 Cit¥iesiveens| 200 225 C 00 000
1 inoh....ees. ..por]OO 1bsj150 000 w8 ' 000 T&llow.uﬁned.." wvened] 0 08 0 06} 10) 105
e e 178 000 " Blo!thﬂhoo. lb st 06 30 TOUKh covvseirnnas{ 300 3 25
LI, i §95 0001  Maohiner¥ ceeeevee| 8300 000 423} 0 45
Clinoh nailg—'- Tin Piate : Leather. 00 000
8 inch..pe. 0lbg| 0.85 000 CoKO -+eennssn canees| 335 B850 431 0 45
2t and S 00 000 [\ 10 Chareo 876 425 §o. 1B A. Bole, ereen s %g %g B. R- Pgla uBnl . ig %
[} w L TS 1Y Sessvsents L1 CRTTEeY
i :gg?} “w poin w sl uew [|N0 e w mml0d 0B Ood Liver 0L, Nfid ...,/ 075 08
§ " B 00D ¢ it Teade (| No T, ordigary olouie.. 019 0 20 "Norw ¢ian|100 120
b s " 50 00 " ey Rxtras, N [LTTY Yo 16 17 ro“-"-n--—n.- ey 08 10
) A TP x " 14015 Lud 0il, Extrsv.oo. ...[09) 100
Shurp and flat proau'dn'ls Tayne Plale ; Bnﬂulo Bole, No. 60 000 Noslieews w070 € 80
inch pelloo Ihe[ 125 000 [ IC, 20x 28 T00 7% 0.3 00 006 Lmsaod. I&Westisess +o..[ 8 60 O 6L
2} and . 50 0 00 || Rueg. Sheet Iron +++{10 50 11 00 Zmibu, No. 00 000 oiled..) w...] 063 064
T “ 85 0001} Anohors, pexlb .... suaves 475 550 ' No. @ 900 011'0.1’“"-......... +es] 116 135
1 and] “ .. “ 85 000 || Lion kCrovm;'I'in’ch ¥ " No .8......... 00 000 Maohinery.,.....| 095 110
L " 50 060 24 ga n................ 6 00 625 (| Slaughter, No.1. 20 00U " Extra. qt., p osue 00 B€0
.. o 00 060 Lud Plt.por 100 1b8ecvss| 300 0 CO [1 BATTIOBE: coversnvs 23 e d 40 2 00
Horse Shoesecssarvsssesss| 340 3 50 I Bhee Cessieael 400 4251 Uppor HOavy.eocaueronsesl 023 026 i\:“ 70 863
Spiﬂts rpentine. 51 053

Retailora will please bear in mind that above quotations apply only to large lotz.

*Disoounts on Nalls apply only for immediate delivery, and for quantities named of each kind separately.
*2er-Torms for Cut Casing, Book and Shook, Finjshing snd 'l‘obaoco Bo M Barrel, Clinck and Presaed Nails, four months note or 3 per cent, off for oash

within_30_days. Disocount on Boltss: Carriaxe and Tire. 8 hme{kostg'lﬁpor o:]\:t. g
‘our months or

'orme, four months or 5 per oont. off for onh in 30
por cent, off in 30 dsya.w -

days. Nails and horse shoes. three per cent. off within 30 dnys. Horu nnlls and sp

THE CANADA SUCAR REFINING GOMPANY

(LIMITED),

MONTREATL,
Manufacturers of ‘Refined Sugars of the well-known Brand

Of the Highest Quality and Purity, made by the Latest
Processes, and the Newest and Best Machinery,
not Surpassed Anywhere.

LUMP SUGAR, in 50 and 100 1b. boxes.

“OROWN” GRANULATED, Special Brand, the finest which can be
made.

EXTRA GRANULATED, very Superior Quality.

‘CREAM » SUGARS, (not dried).

YELLOW SUGARS of all Grades and Standards.

SYRUPS of all Grades in Barrels and half Barrels.

SOLE MAKEBS of high olass Syrups in tins, 2 Ib, and 8 1b. each;

FILES AND RASPS.

“BEAVER " BRAND Warranted.

Munufaotured by

THE BEAVER FILE WORKS Co,,
LEVIS, QUE,
Send for Prico List.

—0 T H] 0—

Bell Telephone

Company of Canada
B. ¥ BIER s =2 s s x s 8 Pr 4aexd

‘OBG. W, MOBH, 1 v 4 & 5 Viee-P;  dowd

G P ROLATER, ¢ u = ¥« Bes.-Rroagurer

This Company manufretures and will
soll ita Welephonie Instruments, lmeluding
. $ho Imventions of Bell, Blake IdllOl, Gn
Phelps, Berliner, Audm. A
max, Stliiand nad dhe Tav aod Consgitd

mpanies, many of whiech are tully,
rotu'.ed by &;.iclil. ad prices rangiag
g-o- 10 %0

\ls0 manufsstures every lourl.ﬂol
p! llutrl Fire Alarm Apparatus, and
vﬂ'lhtio:trui 40 wupply. Cltlen nnd Eewns
“It will oontrm %o Wulld privave lines
for all lloctrlul MUrpoONIs, OR reasonable

T+ manwfasiures and has for uale svery
densription of sotten and sllk sovered wire
for elostrital wrk, Yor puﬂulm nnl;y

1 THEI|COMPANY'S OFFIOE.

80 Si. John Sireel, Moalrea

!

-
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MONTREAL WHOLESALE PRICES CURRENT-THULSD4X, JUNE 22, 1893.

Namo of Artiole. Wholensslo. Hamae of Arilole, 'Wholasale, Name of Arilele. Wholesalo Namo of Arilole. Wholesale,
3 ¢, 3 o, Scotch Whishies— 0. § 0

Coul OIF: s o i No. 1 Furnit'e Vrn'h, prgll § 60 0 & ||[Wines, Liquers, ota./ g, § o | Mackie's R. 0, Bposial... 1300 los
Oradousessscersrorssssse aass 20 [[Rxta 76 100 |[47—Dass’s corarensenesoqtal 3 50 2 65 Sherift ay Ble e 890 ; 00

Car_Liots Stores (47,0 041 00 rovm J&Plntuum-oma 55 120 svesseesesDta) 1623 1 674 B -m-mu--pou R

Broken 1ot viviererasinas 13 13§|[Black o e 50 100 ||Perter—Guinness & Sons Fa.i ----- 3:'0" ml 200 000 -

Am. ip oxr 10t8 veseosenss| O 198 0 UC Oranze Shellao No.1 80 200 Dublin Btout. Qte 240 245 HW' rman 0.4+ .E8) 000 060

10 BBIS +veiecivarns. 33‘ 0 Pure L] N pial 1674 1624}t o -onges) 0 00 090
. sesbrrerera i (171 e
" Eml;lx’gl,abb 18 ¢soress. 0 208 0 00 Salt. simﬁo vees ?“ 6' 00 060 Glonfe.uoeh. Highl'd .xal gég ;g
Bensinelcar lots «vuineies 123 0 13 Bplﬂta e E0.P| 000 000 o <OAE,
broken.ciiveesses.| 0181 0 16 lee 00l per bag Elev’'nej 000 065 ............25 LB, 000 000 [{Gin— dassa0
nadinD, In emall bags..| 220 275 ||Rye Whisky.... €6 000 || Jng; Do Kuypor....vor fapi 8 5 850,
Faoto é-torn pumeee ggi gg &mperia.l ] {;u old. 88 888 " w e ":gg 08010 0
Clanas. a0 Fy-flled por bag. ... B 08l = 1337 L H 00 010 || A- G; A Nolet .....per gal 0 (0 0 00
Unlted inchea, (0 t0 2%...,] 1 30 1 85 || Rice's pure dairy, per bax| 0 00" 2 00 " o1887 60 000 oo vesse0s Tod 08 3%
Unlted Inshos 26  40....] 1 40 1 45 quarters| 000 8§ 50 Glnb, 1a87 o 000 e 0B: zrean
o 41 * B0.,..{ 8 CO 3 25 || Choese salt per bag 210 The| 175 0G0 ‘1887 % 60 0 00 |[frish Whishey— osll0 08 000
" 61 ** 60.v.. 3 85 8 50 || Turk’s Island bush.....,./] 000 080l * 1887 i 00 0 0G || Bushmilla seeiveirenncs
onub ryo, in bﬂg ., 1886, p.x..| 0 08 © 60 || Jmo. Jamoson&b‘ona. 1 stu 000 000
paints, & O oy pald) e, Drlacoll & Col 240 600 || . " % thmonars| 000 0 O
. 1
aints, fo o, 1 Blak Chewing, °f,g: ggi g—i‘ & Eandoman & Bons «-| 0 00 0 00 Geg, Roo &Co, one tar,qts| § 25 0 00
w Lom Nrﬁnw’:ﬂwlb kesi 500 550 1] Mo, uvsrenroessen 6000 clodo & BAEOT vureree 10 400 two stare, qtﬂ 9 5350 1 %
sersrenseravassed| 4 58 495 | No. 41 000 || Tarragona .iieceieeernens 110 159 || Dunyille & Co...... 8| 750 7
” No. Gvermre averrpeses]| 4 50 4 00 | Bright o6t o088 s}icrr!u—Pedro Domeoq 00 000 W:udom &Warters Bhor- 6 50
5 NOw Brorsesnssoreces| 4 00 875 || OFF ol 064 067 || Pemartine . evvecsisericare 200 550 rousessopergall 200 680
White Lead, dry B 576 | Ma 33 g 52 057 || DHBA cvirvsvienrnerinenss,| 310 6 00 Warter&Ma.y s Porta
Ad .oiunaes 10 460 'ﬁ el 060 9 55 ||Crareta— Goo, Bayer X Co's _ -

Vonetian Red, En, 60 1% 50 055 Blrton X Guestier coseneds | 700260011 ., Bran o4 % ok

Yel Oohro, French.. % 800 48 0 00 || Oalyet & Co. vintage wines) 0 L0 00 00 woow oages, star ¥ 11 puax

Whltlnl, ordinary.. 45 060 e 045 000 Nat Johnaton & Sons.....| 7 00 28 00 B.0.P." [16 o

London, Wuhed 60 070 || BAyrtle INAYY .oueevenreeeri] 8 65 0 60 ||OBampogmes— Ind Oo?o& Co, I lom- qts| 3 10 800
Parin 00 110 || Oan. Ghowing.sseessessess.| 0 324 0 33 || Pommery, Filg & Co......|31 00 88 00 leg cavreeene.Spt3) &5

Porthnd Comeont, brl.....| 335 360 o Bmokln" Plug 35 ¢ 45 » Mumm & Co, ox. dry(CO 00 00 00 Anxostura ‘Bitters, por 1

Hre Briok «usceeevnnionna:|20 0G 85 90 “ ereees 18 060 PiparHoldnook ceaer +00a 28 00 30 00 oage of 2doz oo |14 00 000

HN 01“ crtreersrtiaan| 150 200 ' Porrior. Jouot & Couverns g% % gg 88 Banaghor IrishWhmkoy; gts % gg 1 g 83

RTETN .- v
Domomo Broken Bhens ..|013 018 Weol. Lonis DlolVln . 4|16 00 16 50 || Nerea Raphael, Spark-
Frenoh, Casks .. veveel 0104 0 194|| F10000 seceoriarsres 17 0 20 || Louis Rosderer.. .129 00 31 00 ling Saumur........qtgd |14 00 ig 00
rla ..veeea| 0 00 013 || Pulled, unassorted 21 0 22 ||Brasdies—~Mennos 660 800 Tor oase, pta (16 00 16 00

Amerioan White, Brisvn)| 017 080 - sees 16, 017(|1 Bhr weresaseserere ONEOR13 00 0 00 || Jus, Watson & Co, Dundes,

Oo?ors Que..seuss 20 0 00 000{ Vo Quenvivusnionsssnrernse 1600 8 00 38tar @lenlivet, nor gase| 9 75 10 00
@oldon Oohre..... 04 000 00 || Martell «ccovsvsrnniseesess] 600 000 1 875 900
Rrunswiok Groen..... “on 15 017 Ca.sas (on® BERT)vessnsss|11 60 0 00 || Oid Glenliyet. . gall 400 600
¥ ronoh Imperial G“W 1013 016 31 038 || Barnett & Fils, ono star..] 0 00 _0 00 || Watgon's OldSuoto Catios| 700 § 00
Vormillion .. .ooouevees 12 040 164 0 18 V.8.0. P.... 14 75 15 00 pts, peros| 8 00 9 00
@enuine Qmoksllvor e 075 ADO ¢ievsneirenisipes 14 0 16}|} Bisquet Dubonohe essarse.] 8 50 0 00 W;taon'sOldImh,qts,pr 08/ 700 800

Autralian, Booured....... 874°0 39 |l Renault & 0. svovv -acavs L1500 0 D0 pts,porosl 8 00 9 00

R tallers will pleasa baar In peind that the above quotations apply orly to iargs lots,

Hstablished 1886.

CHAPUT FRERES, e rU NS L = B L

JRNEY-HIASS

10 FPlace d’.Armes,
MONTREAR.
COMPANY, Limited.

The best and most reliable information
that can be obtained is supplied to the
patrons of this Agency.

BAYLIS MHFG. CO'Y

MANUFACYURRES OF
VARNISHES, JAPANSE,

WHITH LEAD, el '
" ""COLORED PAINTS FOUNDERS AND WHOLESALE MANUFACTURERS OF

3885 and 387

DOUBLE
DRY COLORS, PRINTING INK, pt HOt Water Heate rs OXFORD. GURNEY,
MACHINERY OILS § AXLE GREASH Capaoity 2,000 to 20,000 feet of 1 in, pipe. QUINTET AND BUNDY

Puntors & Eeme st caneatn | —— Nt Water Heaters R A DI ATORS

16 to 28 NAZARETH STREET, DERT

MONTREAL. o: Hot Water Heaters|  For HOT WATER & STEAM
We invite inspection of tha above goods, comprising the
IMPROVING AND REMODELING largest and best variety made by any one Foundryin the world,

These Heaters are guaranteed quicker circulation and more
_F:r E _A. T I N G economical than any others 1uade, No repairs necessary. Made
- | any size to cover all requirements,

RBITHER Y

John Bull Steel Cooking Ranges for hotels and pnvate houses,
HOT AIR, STEAM or WATER Cast Iron Ranges, Reglsters, Iron Pipe, Cast Iron Pipe and

ARX OUR SrxCIALXINS, Fittings, Smks Plumbers’ Supplies, Hot Air Furnaces for coal
i E. C. HOUNT & CO., and Wood .i‘ro.m 8,000 to 50,000 cubic feet capacity. Secales,
; wiumbers, Gas and Steam Fitters every descrlptlon from post office to 100 ton track.
{ We invite special attention to our LOCXS, KNOBS, etc.
) 766 Cralz St,, Montreal, which are acknowledged to be the finest of this line of goods
i Telephone No, 1365, manufactured in Canada.
' ) — AGDNTS FOR — — AGENTS FOR —
SHIPPING TAGS. THE CANADA SCREW CO. | ONTARIO LEAD & BARB WIRE CO,
Having all the machin for the | fron Wire, Iron and Brass TWood Secrews, Stec! Barb Fencing Wire and Staples,
mmuho%m'o of Bhlppmgeﬁ:s?ov::s::gul?;ogﬁ Machine Serews, ' Lead Pipe, Babbitt Metal, ’
the attention of Morchants snd manufscturers Carriage Bolls, Tirc Bolls, Stove Bolis | Steel Wire Nails, Drawn Traps
to our exceptionslly LOW PRICES In this - and Rods, Chilled Shot,
line.—JOUTNAL OF QONMEBOR, Copper and Iron Rivets, While Lead and Putty,

Tliustrated Qatalogues Printed at Goods delivered promptly from stock in Montreal. Descriptiv
tiae Ja®rnal of Qemmeras Ofee  P0Oks onfapplication. Price lists tof the trade only.
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Butterﬁéld & Co.

ROCK ISLAND, P.Q,

Manufacturers of

Blacksmiths’ Stocks and Dies
and Reece Screw Plafes,
Cutting all slves to 13 in,  Tapa for all uses.
Young's New Axle Cutter,
Angd other libox-saving tools.

mow Brunswick Advertisoments

New Bru swick Advortisement.

€. R. FosTER & SoN,

Manufaciurers of

WIRE NAILS

STEEL & IRON-CUT NAILS.
And SPIKES, TACXS, BRADS,
SHIE NAILS, HUNCARIAN NAILS, &e.

®T. JOHN, N.B.

BOOKBINDING

e AN v

' JOB TRINTING

DONE AT THI

Journal of Gon’lmerce. Office

171 Bt. James Street,

St.John Bolt & Nut Co.

8 perlor
Stoel Bolior Rivets a Spoclalty.
IN STOCE—A full line of machine Bolts,
Lag-Screws, Square a1d Hexagon Nuts, ‘With-
worth’s manufacturers’ Btandards, 8tove,
Reds and Washers, wrought and cast.

ST. JCHN N.B
M

Bormuda 2 dvortisements.

JOHN BARRITT

Shipping & Commission Merchant,

‘Wholesalo Dealer 1n Provisions, Grain Hay, Straw
Consjgnments solicited
Orders for Bormuda Products attonded to promptly :
Parliament and Victoria Streets,
HAMILTON. ~«~ BERMUDA
Referonces—Hamilton,Bermuda. !

Bermudo Bank ;i Butterfield & 8on.

THE TYPOGRAPH!

Waost India Advertisements.

B. & J. B. MACHADO,
Oigar and Oigarette Mannfacturers,
‘ KINGSTON, Jamaica, W.1.

Orders eolicited. All goods guaranteed to be
of firat-clase hand made.
Prise Medals awarded ai Seweral Enhibitions,

P. Simpson & Co.:
117 B. Water Liane,
KINGSTON, - JAMAICA,
QENERAIL
Lomnussion Merchants & Importers

Bpooial attention and eare given to consign-
ments when placed in our lmn(lt‘;r.l m

. Cabol Address, ** Progress.”
Correspondence Lolioited. References if required.

Catalogues.

Are you going to issue one
this Spring ? Before placing
your order write to us. They
are our specialty. Our work
is unexcelled.

Journal of Commerce
121 8t James Streot,
v » MONTREAL,

THE WONDERFUL TYPE-SETTING MACHINE,

2 ?2 2

<>

HAVE YOU SEEN IT? . . .
DO YOU KNOW HOW MUCH IT WILL SAVE?
DOYOUUSEIT? . . . .

et

IE" NOT,

WRITE AT ONCE FOR FULL PARTICULARS,

JUMINAN TYPOGRAPH COUPANY, Lo

.

WINDSOR,

QI'E.
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T0 CARRIAGE HA

HILLSBOROUGEL

FOUR BIZES.
‘Wo can guit you in price and quality,

A, B. JARDINE & 0O,

M{frs. Blacksmiths' Tools and
Tube Extanders. HESPELER, ONT.

SEWBRUNSWICK.

RDWAREMEN
Hand-Drilling MACHINES

«Q‘P‘OE MA’P&-

'?fG ™ TES‘S’Q

DELORME BROS.,

15 De Bresoles Street, -

Agents for Quebec and Lower Provinces .,

oo

I,

MONTREAL.

LR STULDARROY

MANUPACTURED BY

e Steel Sink Rangé '_Boiler and Stamping Co

WORES, AT

OF ONTARIO. LD,

OFFICK 87 Adelaide 8t. West, TORONTO,

NEW TORONTO ONT.

ALSO0 MANUFAOTURES OF STEEL SINESPLAIN Axp GALVANIZED Axp GALVANIZED -

RANGH BOILHRS -

PRICES ON APPLICATION

JAMES -BAXTER
NOTE BROKER

Buys and Sells Commercial Paper, &c.
128 Bt, James Btreet,
MONTRHEAL

GiORGE BROM,

MANUFACTURER OF

Steam Englnes, Steam Bollers
Elevators, Stone Breakers,
Saw and Shingle Mills,
Bark Mills.

CASTINGS AND FORGINGS :
GENERALLY,

BAGLE FOUNDRY

84 KING STREET,
HMORTREAL.

WILLIAM EVANS,

Seedsman ta the Council of Agricultura for the
Pirovince of Quebec. Importer and grower of

Field, Garden & Flower Seeds,
AGRICULTURAL IMPLEMENTS,
GuUAND, SUFBRPHOSPHATE AND OTHER FERTILIZERS,
Warercoms: 89,90 & 93 McGILL STREET,
MONTREAL,

104, 106 & 108 Foundling St,, and 42 Norman Street,
Nurseries and Seed Farm : COTE ST, PAUL.

Fruit and Orpamertal Trees, Shrubs,
Roses, Greeu-house and Bedding Plants, Vegutablo
Plants, Small Fruits, etc,

). & J. KERR,
Contractors, Lumber Merchants

AND MANUFACTORS,

Drillexs' Supplies a Spooialiy.

able address, ** KERR.” .
PETROLIA, Can.

¢

!

SLEETH, QUINLAN
&' t0.,

.CARLETON,ST.JOHN, N.B.

Manufacturers and Dealers in

Red and Grev Granite, Building and
Monumental Work,

All kindé of Cemetery work Polished and Hammered:

@rey and S?un Island Granite for
Bullding Purposes.

Estimates furnished on applicAtion e
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Auctleneors Agents, &o.

Leading Metals in Ornada.

B Houet,
ANELSON. EHOPR!ETOR.CMA

‘fhe proprietor has found it netsszary owing to
the inoreased patronage of this popular Hotel, to
inorease its capacity by an addition of 75 rooms
ologantly furnished en suite with baths, now
ready for oooupation. The latest exposed sani-
tary plumbing has been adopted throughout. THE
ROSBIN is admittedly the largeat, hest appointed
and moat libarally managed hotel in the Provinee,
having acoommodation for 580 guests.

A, NELSON, Proprietor.

ST, LAWRENQE HALL,

THIS HOTEL was opensd on the Flrst of May, xsgf,
by the forzmsr Proprietor, so long and favorably
known throughout Canada, the United States and
British Xmpire, who has spared no expensa in entirel:

re-furnishing the whole house; also adding 8|

modern improvements, which will considarably
enhance the alrexdy enviable popularity of this first-

class Hotal, H. HOGAN, Propristor,
8. MONTGOMERY, Manager.

THE RUSSELL
OTTAWA,

THE PALACE HOTEL OF OARADA

This magnificent naw Hotal, fitted up ia the most
modern styla, 15 now re-opened. The Russell contalns
accommodatien for over Four Hundred Quests,
with Pl“aﬂfct and baggage elevators, and commznds
a splendid view of tha E'l , Parliamentary grounds,
river and canal, Visltorstothe capital having business
with tha Government find it most convenlent to stop at
the-Russoll; whore-they-can-aiways moot the leading
public men. The entire Hotel is supplied with escapes;
and I casa of five thera would nu!%n anyjconfusion or
dsager, Kvery attention paid to Guasts,

F. H. ST. JAGQUES, Prop.
TURKISH BATH HOTEL.

BT. MONIQUE STREET, near Wixpsor Horxr,
MONTREAL.

Finest Temperanes Hounso in Canada. Bathsfree
to guests. X¥ast becoming a_favorite Hotel for

Commerolal Travellers and business men.,
Terms modetate.

B, E. MoKYES, Manager.

ROYAL. HOTEL

KING STREET.
T. F. RAYMOND, Proprietor,
ST. TOHN. N.B.

HOTEL . BRUNSWICK,

MONOTON, N,B.

The Yeading Hotel in the Provinge, All the
modern improvements, Eleotric Light. Tablo un-
surpasgod. Patronized by all commercial men.
Large Bample Rooms. One minute’s walk from
tation. Froo bus meets trains. Terms moderate,

GEORGE MQBWEENBY. Propriators

IRoQuois HousE

Canada’s Lovely Summer Resort,
Beleil Mountains, - 8t. Hilaire, P.Q.

Tho hot 1is now OPEN FOR THE SEASON.
Applicati ns for rooms may now bo addressed to

OLIVER MERCHANT, Manager

A. LEOFRED

{@raduate of Laval & MoGill)

MINING ENGINEER
Head Office : QUEBEC,
Branch Office: SEKRBROOKE.

Branch Office : MONTREAL,
17 Plaoo Armes Hill,

For all mattors relating to minea,

A.HURTEAU & BRO.,
Lumber Merchants,

92 SANGUINET ST,
+» - MONTREAL.

STRUTHERS®
Refrigerator . Works,
79 UNION ST., OWEN SOUND, ONT.

REPAIRING FURNITURR and General Jobbing
in Wood Work promptly, neatly and

cheaply done.
A Call Solioited.

ALEX, STRUTHERS.

_ WHY WASTE YOUR
STRENGTH WORKING

awayat the old pump whon for
a small sum you oan got s

BRANTFORD

Steel Wind Mill

that will pump enough
wator for

THE LARCEST FARM

. and never get tired, needs no
feed, and lasts FOR A LI¥FK
. The Brantford Power
Mill will, besides pumping
water, saw wood, out hay,
ohop_grain, eto.,eto. Thoge
who have them gny theioould
not got along without them.

Address—
GOOLD, SHAPLEY &
AL MUIR GO, Lt

=% Brantford, Ont:, - Canads.

Tus GARLOGK PACKING COMPANY

Manufacturers of
@arlook’s Pavent Steam, Water and Ammonis

PACKINGS.

Doalers in Usudurian and Plumbago Flange Pack-
ing and Engineers’ SBupplios.
Our Packing is in use in over 3000 Engine
r Ha niooms in éanada.. o

Cog. OarmARIiE & REBROCA, - HAMILTON, ON?
Write for Catalogue and References.

Hete! Directervs.

Prics of admission o (ks diraclory s 10 per

aRnHm,
ONTARIO.
PLACE. RAME, 2ROP, OR MER,
Brooxvitis, , The 8, Lawrence Hall ,,,,

Amos Roblnson
DUMDAS.ssesess » Tho msln e
Gu'00u ssvyus The Queen’ﬂco wU. Lowell
HAMILTON ,.y4+s The Royal, .,... Hood Bros.
Kmanron, The British America, J. E. Dunham
LoNDOM, o0 . ThO Tooumseh ., ¢ 00 0. W. Davis
Orrawa,, The Russell., Kenly & Bt. Jaoques
Tozomro., . The Queen‘s, . MoGaw & Winnett

QUEEBEOQ.
Monrnuar, The Bt, Lawrence Hall, Hy. Hogsn
] «The Windsor tfotel,...0. Bwett
« ,, TheBalmoral,,.8. V. Woodruft
QUREEO s vu e rhe Rusgell, ceeies W Rusgell
NLVA BOOTIA,
HALIFAX,,,, The Halifax, L, Hessleln & Bons

L TR XL N

Asceuntants, Aaentds, &e.
. [er Lagal Cards 108 0ikey pager}

AROH. W. STEVENSON,
Charlered ® Accountani * and = Trusies,

Commlssionar for all the Frovinces.
Hamlilton Chambars, 17 5t. John St,, MONTREAL

J. DUNCAN DAVISON,

IX4 §t. James Street,
(Caxe Dun, Wimaa & Co,)

OOMNMISSIONER
Hoy following Provinces !
Ontario,Quebec, Manitoba, Now Brunswick
Nova Scotla and Prince Hdward Island,

WOVEN
WIRE IE:
4. WIRE ROPE SELVAGE,
Sresene=ee
AT ere
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RAILROAD, FARM, Gardon, CEMETERY,

and POULTRY FENCING., All WIDTHS and

g, &0 ardware Dealers, Catalogng
D, Wii,to ONTARIO WI1RIE

8l 1d_by ail H:
FREE, FREIGHT PAl
H}‘}NCHVG O HOLESALE AGENTS

amilton, 1 Montreal
B. Greenind Wire Oo, James Cooper,

FLOOR PAINT.

Drles In 6 Hours,
IST.AIND CITY

PURE PREPARED

House Paints

36 BEAUTIFUL SHADES.
For outside and inside work,
The Best 1s the Oheapest.

P. D. DODS & CO,,

188 & 190 MoGill 8t , Montreal, P.Q.

Whatever Is worth doing at all
18 worth doing well.

Printiog & Bookbinding
of all kinds

DONB AT THE

{JournalsCommerce
173 8T, JAMES BTREET,
MONTREAL,

Estimates
Cheerfully given,

MOUNT BROS.

Manufacturing -
Electriclans,

766 Craig Street

‘MONTREAL.

Manufacturers of ELEOTRIQ
Bells, Annunciators, Watch-
mans’ Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of every
description. '

Any of the sbove, made mnd fitted up

prompily, In a reliable manner and at mode: -

Tate cost. Ropalrs sxocuted and satisfaction
guaranteed.

Bell Telsphone 1285 Fadaral Telaphone 558

et s e i e
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o U8t M.COLL'S

1L

CYLINDER OILS

. ) AND
; OIIER

—_—  MANTUFACTUREBED BY

McCOLL BROS. & CO,, -

" ENGINE OILS, LARDINE
MACHINE OILS.

USE M:COLL'S

OILS

TORONTO.

IMPERIAL OIL COY

PETROLEUM REFINERS.

. « Manufacturers .of . .’

Lubricating Qils, Paraffine Wax & Candle‘s,

Rallwav and Steamship Oils a specialitv,

Braxomes:
BI‘RATTORD PETERBOROUGH

LONDON  ST. JOHN, N.B WORKS & HEAD OFFIGE,
TORONTO  MONCTON

INGSTON HATLIFAX, N.
;{{(gi’l‘sl;IEAL wﬁfmxza i P ETROLIA, GANADA.
QUEBEC

VANCOUVER, B C

DRRP WRLL SINKING TOULS AND MACHRY

Having an experieuce of over 25 years in the manu-
facture of tools for desp well sinkiog by the CANADIAN
5= BYSTEM, which i8 now the recognized standard of excel-
lence, We are propared with the best facilities to furnish
complete outfits, including Drilling and Fishing Tools,
Bigs, Engines, Boilers and all Fittings and Supplies in
connection with Well Drilling for Oll, Balt, Gas, Water
or prospecting for minerals.

Export work a specialty, Cable Address * Joyce, Petrolia,”

OIL WELL SUPPLY CO.,,
Petrolla, Canada.

‘_.._B(DILER SIIOP.......--.-~

HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS
Ar PETBOLIA, Oy, (now of twonty years' standing), continues to make Marine

Stationary and Portable Boilers of all kinds. The OUanadian Oil Wells and Refiners and
Mills in this section are nearly entirely supplied with Boilers and other Plate Work from this
shop; while for well drilling ),arposes it has sent many boilers to Germany, Austria, India and
Australin, It also makes oil sti * tanks Bleschers and Agitators, Salt Pans, Bteam Boxes for
Sturs and Hoop Mills, and any esired work in Plate or Bheet Steol or iron, as well ag all pro-
ductions of Machine 8hops, including Bteam Engines and Oastings in Iron and Brass,

Having a full outfit of machinery and tools, including Steam Riveter, and men of long
oxperionco, it invites comparison of the quality of its work, with any shop ln COanada:

ARTHUR KAVANAGH, J. H. FAIRBANK,
Manager. Proprietor,

McKEE & MARWICK,

EsyanLiseep 1871 . ., . PETROLIA, Ont.

MANUFACTURERS OF

STEAM PUMPS AND ENGINES.

ALL KINDS OF MILL MACHINERY AND OIL WELL SUPPLIES
SPECIALITY, made-to order or renairad.
FORKIGN ORDERS SOLICITED.

PROVRITIRS.

Trendon
Ture8

British Columbla, 1877, 6 p.6-veeasieee.| 186 30

1887, 44 Pu6 ¢ coerenn .| 115 118

Canads, 4 p.0. 1081, 1860000 co eeernaennac] 108) 11O}

3 p.o.

1080, 18880 0cienrsnnnances] £B T

Debs. 1884,8} Du0; cassvasernenee] 102 104

Sha

Railway & other Btooks

Jun 8

100
10
100

c:

100

100

00

100 |Ca
100

Do

‘Atlsntlo 1
Bufizlo and I.Ake Hnron £10 sh oo 188 13}

Do
Do

Hamilto:
M. of C

Mon

Can. Central 5 p.o 1st M. ‘Bds Int.
guar.

Canadian Pacifio $100 ... e |83 T
Grsnd Trunk, Georg Bay,&o.cvars-

GmutWeste?sharea. PeOeessannedi20 | 123
of Canad n. 1at

Montroa] an Tmm ain b p.o. 1st|
mtg

N. of Cmmdn 1st M
Northern Extension 6 I:

%uebou Contml. 6.0. st Ino Bda' 22
Woll. Grey&Bruoe. 7p.0. Bds.....

st Mort. . Ceeisenne 100
St.Law. and Ott. B_p.c. Bds 4po...[100 | 102

Oity of ?Itmm,ep 0. 8tg.

1875, :
City of Quebeo.%po oon., 1878.....[10L | 1

5 .0, oon, deb.
4 5.0, Bta- honds, 1051-08 1.+ [103| 108

Clty of Winnipeg dob 1884, 5p.o...|110] 112
deb. sorip. 1883

Mmozmxnoua CoMPANIES.

Quebeo P:ovlnoe.Sg ,0ey 1874 e vsecsen 102 {g‘é

DO ceosenadl

do 1880 A}Do Creses 101 103
g cenvens107] 109

&Nth Wessgm j XN Gua.

64 p.ol s Mort veevereeees |17 139

By Qov: ciirisercasneannss|l

YT R L R R LR N Y TR YT TRTRTNS

GmndTmnkof Canada Ord. stook. | T4 74
d equir, mtz bds.Bp.e]gI 129 -

lat pref, atock

and prof, stook .,

%:dmof stogkb..t e 110 o
p.0. perp, deb. stog) 2

4 p,0. porp, deh. atook.. { 934 914

nan NW oveean]105 | 107
ort.5pe... 109 [ 111

Bdn seenensoll0 1106
~and Sore’ fab mtg. 6p.o.f15
. 6D, o . . Vs lgg 108

4 p.0. bonds 1st Mart....{102 { 104
102

MuricreAr LoAxs.

City of London (Ont) 1at pref. & p.o.[100 | 102
OityofMontrealatz) pg.... l3...103 105

verrvaves 1031 105
....--}00 03

D o redeem 1875 115 117
m 1878... .....J117] 119

City of Toron%g.ﬂv o stz 1877 . oil05 | 110

deb. 1874 . 105 121
1890, ....112 114

PiBinnrsonces 120 | 122

sives .u . .-......- 83| 36
Caneds Nor
H?dso:Bgr:.....o..... rerur i ee e g! lgl

R. & J. JACKSON,
- L UMBER DEALERS

& -CONTRAOTORSi
Aniegian aud 0 Woll Drilloxs

00 2 S2DPHOGS o 4 »

Grand Trunk Block,

PETROLIA, Ont
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J‘l‘gﬁ ACoMERS
- Tounes o 22 frsiraerRaney

Commeres, Winance, Insurances, Railwaye,
Manufacturing, Mining and Joint
Stook Enterprizes,

Issued Every Friday Morning.

SUBSCRIPTION:
Montreal Subseribers, . , .
Mail Subsoribers to auy other part of

. COannds, . + » . H
British Subsoribers, . . . .,
American, . . . . . .
BingloCopied, » o+ o+ . . .

Editorial and Business Ofces.

Nos, 171 & 178 ST. JAMES 8T,
Hoad of 8t. John Street,

: MONTREAXL,

M. S. FOLRY, Editor, Publisher and Proprietor.

Xa- We do not undertake to return unused,

manuseripts,
All

payments to be mnde to headquarters at
Montreal.

. H. WALKER,

WooD ENGRAVER
7 Ree DESIGNER.

181
~ 8t. James Street,
HONTREAL.

Guardian Ins. Co’s
Building.

ESTABLISYED 1830

Hamilfon Whip Company,
HAMILTONM, ONTARIO.
Manufacturers of the world-renowned ..

EEL SKIN LINED WHIPS.

{Pat, Jan. 20,1888 All infringomonts prozcouted.

MIZIED
PAINT

Buy thess paints if you want to
offer your customer the best
in Canada,

EASILY APPLIED,
QUICK DRYING,
Durability Unsurpassed.

Manufactured only by

A. RAMSAY & SON,

MONTREAL.

ESTABLISHED 1842

White Lead, Colorst Varnishes. &c.

Toronte Electrical Works

86 & 87 Adelalde 8%, Weat, - - TQRONTO, Ont.
THE LEARNHRS THLEGRAPH SET

Enameled Iron Nickeled - =~ « - Bet 83.60, Battery 81.00
POLISHED WOOD BASE, 8ET $7.50

Woekeep astock of Magnet Wires, Batteries, &c. Write for Prices.

TELEPHONE No. 121 _
“ MAUFGG S T B T T m——
OUNTERRALINGS - o\ R
(BANKSOFFID% e . TDRUN WIBE U Kg
"(\?FITTJNGS N _ m (854
_&?Ass w> IRON. = — s 1 uw_
' € . MERDOWS
@ ‘@‘ %EW.B-ME PROp
STere aasSsar A 2T esst?
Q[ Sunc ) Pasul| Pnrm it RICEO
; I@. Yo' @"\ﬂ ! F:' ~ .U vy
, + A -
: \ a 128 Kine ST WesT
1 ST Talo 1S 9% oLLL_ TORONTU..
& ® @ a@,@? /(S G ?. QNT_

Manufacturers of the ocelebrated
. 'ETY BARB WIRE,

Plain Twist. Safoty 4 Pt., Ribbon

Twist Stayles, Clothes line wire, &

Factory : New ToroxTo.
City Office:
42 Bcorr Srrekt, TORONTO.
‘We wich to direct spocinl atten-
%{311 to our Celobrntodp!:'nfuty;n:rr{)
ire.

The perfootion of barh wire.
Takes the lead everywhere.

Ita points of superiority are groater aafoty to stook. DBoing stronger gives groator soourity. It ia tho
bestn‘x)snufaoturod wire on thia market, therefore tho most eatisfactery to handlo.

-Ask your dealer for it and take no other.
===

R PARRER & €O

Dyers and Finlshers.

ArLr-Woor Axp Untox Druss Goops Dyed and Finished, guarantoeing no shrinkago in tho width.
RisnoNs, Sorr S1LK AND UNIoN, Dyed, Finished and Reblooked.

Bramns Dyed ard made up in grozs and one dozon hanks.

OsTricH PLuxzs, Cleaned, Dyed and Curled in the best styles.

FinaERING YARNS, BEruin Woors Dyed and made up.

SEND FOR WHOLESALE PRICE LIST.

R. PARKHR & CO.,

Dyers and Finishers,
Works and Head Office, - - 7287 to 791 Yonge Street,
O TORONTO, O,

THEAMERICAN COPPER.CO.

Werks at
NEW TORONTO,
A Office.
91 Adelaide St, West, TORONTO

Manufacturers of

.. Chandeliers for Gas, Electric
22 &5 and Combination for
375 Churches, Public Buildings
and Private Residences.. .
OORRESEONDENCE: SOLICITED,
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Insuranee. Bro0xs ixp Boxoa—INSURANCE COMPANIRS—0ixaniaw.—Montreal Quotations, June 20,1863
THH. No Last ‘ Shage | Amount Canada
Naiun or CONPANY. aq.| Dividend paid per quotations
Accident Insurance Co. P et yar, | P e per
(] on o -840 0044 . mes.
Incorporated by Dorainion Purlament, A.D.s 1872 | Wostern ASSUTAROS..esseessssve 25000 | &6mos 10 20 158 158
- BT nton oot Norih Amerioarroro| 008 | 18 & Dwl i w
uarantes Co, 0 eses
Authorized Osnltal, - $600,000
HEAD OFFICK: Brrmss ixp FormieX.—(Quotations on the London Market.) June 9,1893. Market value p. p'd up sh.
157 SYT. TJAMHES 87T.. ALIBE teiariieressantsrrsrirenssnennar] 24,000 |/ S PTRTION (1] £28 24
British and Forolgn Matin o] 5 b 4 20 i
HONTREAL. 'aledontan ﬁlﬁié.i“l‘f."“d‘mﬂ. 'Bb'f)é(')' . ﬁé . oé ..... P
s m = oa ow m . Commeroizl U, © AR o 60 29
President, anAx Twe“' %a%%;}fmfoi..ga..ﬁ............. i 1 m 8 £: oo
5 uranco Aggooiation . )
Vice-President snd Managing Director: i ur:r ‘ﬁ‘t‘j‘ o0 o 13’% o 5 X %% gg P 9382 lggl
0; IO savnvennan ‘eu 3! . .
EDWARD RAWLINGS. LaRoBShiTe FITo: sy atees | 100,000 | ** %c® % 2 51 6}
—_— &fedAanxoiahon of ggotlnngi eeesa ;1;2’,883 }g g lgi i 52‘
TIE ACCIDENT INSURANCE COMPANY OF | London Assuranca Corporation ......
(V) d for both | London & Lanoashire Life .,........| 10,000 10 10 1'7.20 b 41
NORTH, AMERICA possesson o roood ok oo | Liv. & Lon. & Globe Fire and Lif @le| 1 20 2 1t i)
it hnapoid ovor nivgTERN TaouAND Lomsrs A As | NEUOOM-sconpipr el S0 | Ui A o &
Oy ON s AT T1ON outARS, Tt hag ample | North Brit, & Mero. Fire and Lifo ... 0o | 8 6} 35 38
financial rosources, and has made tho BPEGIAL | .. 4 050 £260
Derosit with the INBURANGE DEPARTMENT, at 10 : 7118 618-16
Ottawa. Itis, morcover, the only Company whose %0 8 4 49
oapital and funds are gonkLy applicablo to Acocident 58 } -
Ineursnco. ersee

North Bitish & Mercantie

INSURANCE COMPANY.

Total Funds, - #$52,053716.00
Total Revenue, - $12,899,247.00

CANADIAN INVESTMENTS:

$4.599,453.00

THOS. DAVIDSON, Managing Direotor, MONTREAL.

SEND FOR AN ESTIMATE FOR YOUR JOB PRINTING

= Journal of Commerce

GOOD WORK AT MODERATE FPRICES,

Founded L2 I T S LB0OB.
INSURANCE
CALEDONI CoMPANY

Of EDINBURGH, SOOTLAND.

CAPITAL, - - 85,000,000

PROMPT SETTLEMENTS. LIBERAL DEALINGS
45 St. Francois Xavier St.,, MONTREAL.
LANSING LEWIS, HManager.

Toronto Agents: Mzssrs, Muxtz & Buarry, 1 Victoria Btreet.
The oldest Bcotch Office and one of the Btrongest Qompanies

ropresented in Canada, Contlnuance of all business connectlons
golioited, and new connectlons invited.

Scottish Union and National
INSURANGCE CO., OF EDINBURGH, SCOTLAND.,
Established 1834,

M. BENMETT, Jr., Gen. manager North Amerlean Branch, Hariford, Conn,
Capital cosesevees $30,000,000 | Invesied Funda ,..... $13,500,000
Total Assolsesseve o 34,472,705 | Deposit with Dom. Govi. 125,000
Warenr Kavasaax,Rosldens Axont, 117 St. l‘unuolu‘ ?n':al'o'r‘lgt". Mox¥zuin

Quebec Fire Assurance

OCOMPANY.

ESTABLISHED 1818,

Divectors—Rdwin Jones, President ; Geo. R. Reuf: Vi .
W. T Dean, Troas.; Hon. Piorre Garneaun. Hon. 0 A .pﬁ?&ﬁi‘i‘f’ﬂi’?%:
Hunt, e R orn Hootia—J. T, Twiney & Son. Halifax, P. K. LT,

& Biow, Charlottotown. Now Brunswioke-T: A, Tempies Bt John, Momart

. ¥, Ronth & Son, Ontario—Geo. J. Pyke, Torontp. Manitobad,
Holloway, Winnipeg. British Oolumbia—W. B, Gravelez, Vanoouver.

Inspector—CHARLES LARGLOIS.  Seorctary=W. W. WELOH.

UNION MUTUAL LIFE

INSU ANOE COMPANY.

PORTLAND, MAINE.
Incorporated 1848. JOHN H. DeWITT, President

Taken 88 a whole the business of the {UNION MUTUAL LIFE
INSUBRANCE COMPANY for the year 1892 wad among the best in the
Company’s history.

ITs INOREASE 1N #0ME DBPARTMENTS OF ITE BUSINKSE WAS LARGER
THAN YOR MANY YEARS PABT,

The Company’s insurance contracts in point of liberallty being unex«
celled, coupled with the inestimable advantages of the Maine Non~
Forfeiture Liaw, have been important factors in producing such satis-
factory results.

The new Tontine Trust Policy as now issued by the Unron MuruaL
8 probably the best all-round insnrance contract in the market.

WALTER 1. JOSEPH, Manager, - - MONTREAL

Office—~380 8t. Francols Xavier St:

MANUFAGTURERS

IITFHR INSURANCE CO.
Head Offico, TORONTO.

Authorized Capital, $2,000,000.00

President— GEQ. GOODERBAM, Presldent Bank of Toronto,

The double maturity plan of the Manufacturers Life is a straight
promige to pay. No restriction on residence, travel or occupation,
Indisputable after the first year, Matures in fall at deatb, or
nge 65, or when reserve a surplus combined shall amount to the sum
insured, The chenpest endowment policy possible,

JUNKIN & HOLT, Managers for Quebec,
B, Jamee Bt., MONTREAL,
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Insuranca'

THE FEDERAL

LIFE ASSURANCE COMPANY.

HEAD OFFICE, =~ HAMILTON, ONT.

Buarantes Copilal, - - - - - - - $700,000
Government Deposit, - - - - - - . §1,000
‘Writes Liberal Polfvies without Burdensome
Oondlitions,

On the Ordinary Level Promimm Pians, tho POFULAR
HOMANS" PLAR and the moni psrfoct Endowmsent
Bond now befors the public, '
Agonts wanted in all unreprosented distriots.

H. RUSSELL POPHAM, DAVID DEXTER,
Genoral Agent, Monireal. Manaxing Direotor.

WORTH KNOWING

“lt 1s the safest and famest Policy I have ever seen,”

wasg the remark made by & Kromlnent representative
of one of the largest and gest merican Life Insuranoce
Companies when he had ocarefully examined the

ordinary Life Pollcy of The Temperance

and Goneral Life Asgurance Co.
This 15 the oniy polioy offered to the Oanadian pukblio that can
nelther Iapge nor expire, ns to its pald-up value, tiil death ensues,

- after three anuual premiums have been pald on it,

HEAD OFFICE, - 3 to 26 King 8t, West, - TORONTO

HON. G. W. BO88, LL.D, . ~  w  Presidend,
HORN, 8. H. BLAEXR, Q. O, - - .
ROBT. MoLsaw, EaQ, = - = « }V"“"P""“’”“'

. SUTERERLAND, - - Manager
Correspondence solioited, Agonts wanted.

BRITISH AMERICA

ASSURANCE GO.

HEAD OFFICE, - - TORONTO.
Incorporat.l b¢ 3 TN

FIRE AND MARINE,

Cash Capital, - - - $780,000,00
Total Assels over - - $1,288,670.70

Losses Paid since organisation, - $13,475,201.09

Goo0. A, Cox, Pregident. J,J. Konny, Viee-Pros. P, I. Bims, Se¢retary
C. R. @. JOHNSON, Res. Agent, 42 8t. John Btreet, MoNTrEAL,

THE B

United Fire Insurance Go.

(ILIMITED.,)
ESTABLISHED 1877.

HEAD OFFICE, Brown Srarer, MANCHESTER.
MONTREAL OFFICE, 1740 NOTRE DAME BT.

Capital Subsoribed ..oveersmrers sriarvaranns weeee$1,250,000
Capital paid up in Cash..... veeeeersseesnriveenne. $500,000
Funds in hand in addition to Capital........... $782,5600

J, N, LANE, General Managor & Secretary.
T, H, Honsoxn Manager for Canads.

Approved RisksiInsured upon the most reasonable terms.
Losses promptly and liberally settled.

This Company has acqaired by purchase the Canadian business
and good will of tue Olty of London Insurance Co., assuming thereby
labilities for all current rleks. It also respectfully desires the cor-
tinuance of the connection thus formed.

Job Printing and Bookbinding of all kinds done
—— at the JDURNAL OF COMMERCE.

————

The WATERLOC MUTUAL

FIRE INSURANCE COMPAHY.
Established In 2863, Head OlEce, Waterloo, Ont,
Tatal Assets, dan. 81,92, 8308,279,00

Craxtxs Hxupny, o Prastdent ; Grongr Ran-
DALL, Ksq,, Pice~Ly

erigent. C, M, Taylor, Exq.,
Secretary ; John Killex, Ksq,, Inspector,

MERCANTILE

Head Offos,
President, - - -

Vios-Prealdents, ~

FIRE INSURANCE COMP’Y. Cash Ingomo -
. A - -
WATERIO00, Ont, Rg:gr:o Fund,
Bubscribed Capltal. cosanrsvrrissneescooes«$300,000.00 Not Surplus, ~ -

Dom, Govt Doposit.ccivesrrinersserirenee 50,079.76
Losses Promptly Adiusted znd Pald,

NORTH AMERICAN LIFE

ASSURANCE COMPANY.

Wmuax MoOang, F. 1. A, Managing Dizector

The oporations of the Company for.the year
ending 318t Deoember, 1892, were the most sucsess-
ful in its history, as shown by the following figures:

T o 115600
996,635.80

CHARLES AULT, M.D., Manager Prov, Quebec
] " Montreal Office, - 69 53, James gt.

THE IMPERIAL
INSOURANCE COMPANY LIMITED

FIRE.
LONDON,
" ESTABLISHED 1803

SUBSCRIBED CAPITAL 46,000,000
PAID-UP CAPITAL $1,500,000

TOTAL INVESTED FUNDS OVER $8,000,000

TORONTO.

Jomu L. Braxm, Esq.
- Hox G. W, Aurxx
J. K. K=ee, Beq,, Q.0.

CANADIAN BrAncH,
COMPANY’S BUILDING, Prace p’Anrmgs,
MONTREAL,

E, D, LACY, RusipnT MANAGER.

SUN

~ 3 44647440
- 142198180

FOUNDE™ A.D.

1, E, BowMax, Xsq., Presidest ; J. Lockix, Esg.
Secreiary : T. A, Gavre. Xsq,, Insgecisy.

LIVERPGOL & LONDON & GLOBE

INSURANGCE COMPANY.
LIFE and FIRE.
Invesied Fundy « -+ $40,833,72¢
Funds investsd in Canada, over -~ 1,000,000

Seourity, Prompt Payment and Liberality in the
adjnstmentof Losgesare the prominent features
of this Company.

OanapA BoaRD o DIREGTORN!

DRUMMOND, MCCALL
Pipe Foundry Go.

(LIMITED)
MANUFACTURERS

Cast-Iron Water and

1710
INSURANCE

OFFICE Fi R E

HEAD OFFICE,
Threadneedle Street, London, Eng,

Transnots Fire business_only, and is the aldost
puroly firo ofice in the world. Surplus over capital
and all liabilitics excoods $7,000,000

CANADIAN BRANCH,

15 Wellington Street, East,

TORONTO, ONT.

Hox. Huxzy Syarwms, Chairman. f. M. BLACKBURN, - - M
X g . M. ' Ruager
T rogt b Boominan, Kea. Gas Pipes, W.ROWLAND, . . - - Inspootor
@. . 0, 8MITH, Resldent Beoretary. This Company commenced businoss in Canad
G . NEW YORK LIFE INS. BUILDING | aepositing 8360,000 with the Dominion Gerey, < -
gzﬁ%‘fﬁgnﬁgm-?ego.%f‘gﬁgf ﬁ:lu:-q" M.D. w ’ mont for security <’)f Canadian Pgliooy!?l:glggrg? vorn
MOINTRE.ATL.

HEAD OFFICN, CANADA BRANCH:
HOKTREAL

WORKS: - - LACHINE, QUK,

ALLAN & WILLIAMS,

Irs CORNWALL,
@en. Agta., Winnipeg.

Gon; Agt., St. John, N.B
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 THE e
AccumuLaTioN Povicy BRITEEMEM;?IRE GO NFEDERATION-
or Assurance Co.of London, Eng. X=X E" X%
' A TORGRTO.
N YO LR e i | s e,

A Poliov with no Restrictions
- whatever

Y :p AMD
BUT A SINGLE CONDITION
NAMELY,

Canadian Investments, nearly, - $1,600,000
Accumulated Funds, - = = B200,000

Annual Income, OVer « -~ = =« = 1,300,000
Agsurance in Force, - - - - - 31,500,000
Total Olaims Paid, - - - « 10,000,000
Bonuses everv 8 vears.  Free Policies

Speolal Advantages to Total Abstainers,

Tnvested Fands, over « = - == $ 4,000,000

Now Insurance 1892, (written) 3,665,000
Gain over 1891, $750,000
lugurance st Blsk, - - - - 22,560,000

Gain for 1892, $2,000,000

i

Policies Issued orl all approved

The Payment of Premiums.

DAVID BURKE,
General Manager for Oanada

J. E. & A, W, Burg,

F. STANGLIFFE, General Manager.

—

Wx, Our, Gen. Agont, P.Q, - - Quebsc

plans,

H. J. JOHNSTON & SON,

Gen. Agents,Toronto .
MANAGCERS, Province of Quebec.

THLEPHONHE 504.

HSTABLISHED

CARRIER. LAINE & CO.,

Stoves, 5 2 R e -_ Marine Hnugines and
Stove Fittings, Y o = 1  Bollers,
Holloware, . | ; Tl Btationary Bngines &
Ploughs and i Bollers, :
Plough Oastings, i #|Flour and Saw-Mill
Builders’ Qastings|sdn = Maochinery,
—i0l— . ) J[% Houme - and  Bridge =
' Girdersi '
Faunders, Machinletsly -
o - ‘ Works & Office:
BOILER MAKERS, pp HOommercinl : Stroat
Commerclal -t Stree p‘ cinl i Gtreet
LEVIS, P.C.

LEVIS ,F.Q.

WESTERN

LAssurance Company,
FIRE AND MARINE. IHCORPORATED (88i.

Agpets, =+ - =~ - - . - $1556.665 19
Income for Year ending 81st Deo,, 1891 - 1,800,000 00
Head Offica: « » = = = ~ = Toronte, Ont.

J, J, KENNY, Managing Direotor,

A, M. BuitH, President. C. C. FostER, Beoretary.
J. H. Rourm & Bon, Managers Montreal Branch,
190 ST. JAMES STREET.

COMMERCIAL UNION

ASSURANCE CO., L1p,,

. OfLondon, = = = & England.
FPIRHE! TIFE!N MARINE!I]
Total Invested Funda, . = « $12,500,000
Capital and .s86f8 cvveevvrvenn, ves eoe00ees $25,000,000

ife Fund (in special trust for life polic cave
Total Net é.nn%lzﬁ Income ..ceeen. p y hol:iers). il
Deposited with Dominion GOVernment.....ses vreers 374246
Agenoles in all the prineipal Clties and Towns of the Dominion,
HEAD OFFICE, Canadian Branch, . - - MONTREAL

EVANS & MoGRECOR, Managyrs.
F. M. COLR, Bpooial Life Axent. N. PICARD, City Agon

ALBION FIRE
Insurance -- Association

(ZIMIXED)

Of LONDON, ENGLAND,

SIR DONALD A, ugrqn X.0.M.G, MY, - - Ohairman
ROBERT BENNY, Rug,, = = = = - = 3 . .
%, G MG - ) Direators

SANDFORD FLEMING,
Chief Office for Canada: - - MONTREAL
. No. 47 8t, Franools Xavier Bireet,

Ji. KENNEDY. Manayey,

LONDON
Guarantee « Acerdent Go.

Limited.
OF LONDON, - ENGLAND

CAPITAL, $1.250,000.

Head Offics for Canada: N, E. Cor. King & Yonge Sts,, Toronts

BONDS OF SURETYSHIP .
Iesued for parties in posiilon of érusi where seourity ir required.
General Acoldent and Employers’ Lisbility Insuranos on the most
approved plans, )
A. T, MoCORD, C. D, RICHARDSON,
Chiof Ageat for Canada.
. A"»I HUBBARD, €eneral Agent, MONTREAL

‘The Directors aze opea to eatestaln applications for agemcles whers the Coma
pasy ¥ not already efclestly regresented.

Asst. Chief Agont, :




