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1L0Tm'a rLATZ ULAMU M. . g r K&W luvu
Btika ampted at u treot

EDWARD I Bo Franeois Xavier st

NANCE ANDr n' mNzeHo
Vo No 25 MONTREAL, FRIDAY, JUNE 28,

Leadlg Whol.uale Hoas. L m.dl&g Whoissal. Hones.

M INTYRE, Furnishiqs Depariment.

'& 00.TO THE TRADE.
AbUvAUTURi' AGENTSsteak a fu aiortmont in the

. AND folowing:
'yhjto Dreos flars. I3athing suits,nMOTR W-A fffl~ dP' Z?.«Oyj3oia, 1hi Tuka

O - DRY GOODS Coshmo Vsta,

SPECIALTIES: ExUig Letter Orders a
U LINENS, DRESS GOODS, KID MONTREAL OFFICE. 207 St, James St.

F. N. PIOAED, Agent
S LOVES, SMALLWRES.MADONALD & 00.

VN !OlN sI~AKlWellington à Front fts. EauTOONO

John Macdonald. Jas. Fraser MsodooaldPaul .ampbel.

THE . . . . x
DANVILLE SLA TE CO. x

DANVILLE, P.Q. fBÀ
aufacturersofakindsofUT PLUG

Siate Goods, Roofing Slate, O/o Chum' PIug.
""||"^Q ShoolSiates,

VXFÀIXGL.,Schol tats, o other brand of Tobacco hms
Blackboards, M.a n te 1 S t o c k, ever enjoyed suoh au Immense
Steps, Window Sills, Hearths sale and populaulty In the same

Floor Tiles, Wash Tubs, perlod a tub brid of Ont Plug
Siiaks, Etc. and ing Tobacco.

OSTIMATES VURNIBHED TO BUILDEItS, CON- Di RITOBIE & 00.,
TEACTOTS AND PLUMBERS.

-rICoEs ON APPLICATION-

Feit Hat Works.
1878-PARIS EXIIBITION-1878 G

Prime Medal awarded for our manufacture of
FELT HATS. DA G

we Lurnoproduclo ery descrptionorURand
WOOL SOT ELT ]ffTS,ao ca upptd
helow current rates, au cor addItion tomachinury haw
enabied us te double our product.
F''TI, 0 DRY GOODS

OS OUi DiW MANUJAcTUE.
Plush, %t and.Scoth Caps, -AND

ovsand SMwi70t=3
Uf Engilsh and Domeostic maunfacture

MOOOÂ&LNS, BNOW SHOEB .5A.NCY NELW W&RBROUSES:
8SLEIGH ROBS, EUFP4i &0? AUAC2'UR)RS.-We havea large stockCr.Tn IAIIoriu Q.

et isl, l'enian lsb aad ther Sios, Trimmioga &c Co./U *LU. VVCSlll'Un UIJ.,

JAMES CORISTINE & 00. TOaOI
Warehouse, 479 te 477 Represenfed in Montrea! by C.. St. LOUIS

IT PAUL 8T., MORTRmL or stO, A errEadv *r

o Po oles gated te Importers and Exporters.
EDWABD L. BOIU) - GeneraiAgent for Canada.

S. GREENSHIELDS,
SON & CO.,

General Dry Goods Merchants,

MONTREAL.

LACES-
Just received, Black Silk Laces,

Cream and Ecru Irish Point
Laces.

VELVETEEES-
A large assortment Black and

colored.

H. A. NELSON & SONS
WHOLESALE AGENTS

For the Celebrated.

STEAMSHIP & RALROAD
MATCHES.

Quality guaranteod aaro. as any brand le
th= are.

We also represent the WM. OANR & SONS
MFG. 00.18 Celebrated line of WOOOEN-

WARE, PAILS, TUBS, &c., &c.

H. A. NELSON & SONS
59 to 63 St. Peter Street,

MONTREAL

Seo Meossa Advt. néar Market Pages.
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The Chartered Mainks

BANK OF MONTIREAL.
ESTABLISHED IN 1817.

Incorporated by Act of Parliament.
OapUa Au Fa d Up, - - 812,000,000
Resere lmund, - - - - 6,000,000

HEAD OFFICE, MONTREAL.
BOARD oF DIRECTORS:

air D. A. Surx, K.C.M.G., - - - Preuldent.
.ion. Guo. A. Damrumonn Vlce.President
A. T. Poterson, Esq. W. C. McDonald, Esq,
Hugh McLennan, Esq. Sir J. C. Abbott. K.C.M.G.
Ed. B. Greenahilds, Eq. R B. Angus, Esq.

W. H. Meredith, Esq.-
E. S. CLOUSTON, Ganer Manager.

A. Macalder, Chié! Ispector Snd Supt. of Branches.
A. Bl. Buchanan, J. M. Gréata,

Ast. Supt. ofBranches Asst. Inspec.
Branscis in Casnada :

MONTREAL, H. V. Meredith, Manager.
"~ West End Branch, St. Catherine S

Almonte, Ont. London, Ont. Moncton, N.B.
Belleville, Ottawa, " St. John, "
Brantford, Perth, " Haifo.N.S.
Brockville " Peterbaro, " Calgary, Alta.
Chatham, Picton, Regina, As&'a
Cornwall, Sarnia, W nnlpég, Man,
Ft, William, Ont Stralford Nelson BC.
Goderci, " St. Marys, New Wamlns-
Guolph, Toronto, ter, B.C.
Hamilton, " Waliaceburg, Vancouver, B.C.
Kingston, " Quebec, Que. Vernon,
Lindsay, Çthatham, N.B. Victoria,

IN GREAT BRITAIN:
London, sank of Montreal, as Abchurch Lanse, E.C.
Committee-Peter Redpath, Esq., Alex. Lang, Man

IN THE UNITED STATES :
Nnw York-Walter Watson, R. Y. Hebden and S. A.

Shepherd, Agents, 59 Wall Street.
Chicago-Bank of Montreat, W. Muoro, Manager.

BANKERS IN GREAT BRITAIN:
London-The Bank of England.

" The Union Bank of London.
The London and Westminster Bank.

Liverpool-The Bank of Liverpool, Ltd.
Scotland-The British LInen Company Bank and

Branches
BANKERS IN THE UNITED STATES.

New York-The Bank of New York, NB.A.
Thé Thîrd National Bank

Boston-Thé Mérchants' National Bank.
. J. B. Moore & CO.

Buffalo--Bank of Commerce In Bufalo.
San rrancisco-The Bank a British Columbia.
Portland, Oregon-The Bank of British Columbia.

THE BANK OF TORONTO,
CANADA.

INCORPORATEI 1855.
Headi Ofee, - Toronto.

Pald-Up Capitrl, - - - - $m.0 M
Reserve Fond, - - - 1,700.000

DIR11ooBa

GEORGE GOODERHAM, Eq, Prasldéal.
WM. H. BEATTY. Esq.. - Vce-Prsldent.

A. T. Fulton, Esq., W. G. Gooderham, Esq., Henry
Cawthra, Esq., Henry Cavert, Esq., Rabt. Reford, Esq.

I)UNCAN COULSON, - Gonerai Mgr.
Huou Lxacu, - AssIstant General Mgr.
JosPH EasNumaoNOM, - - - lnspect r.

Montreail..., ........ J. Murray Smith, Manager
Barrie...................... J. A. Strathy, "
Brockville .................... J hn Pringle.
Cobourg ................ h os. A. Bird,
Collingwood...........W. A. Capeland,
Gananoque .......... C. V. Ketchum, Actg.
London,......................hos.F. How,
Peterboro' ............... P. Campbell,
Petrolla ........ ,....W. F. Cooper, Actg.
Part Hope .................. E. B. Andros "
Polot St. Charles (Montreal) .... J. O. Bird, 
St. Catharines .............. G. W. Hodgetts,
Toronto ............ W, R. Wadsworlth,

ing St. Branch, J. T. M. Burnside,
Basnkers n

London, Eng.........The City Bank, Limited.
New York.. The National liank of Commerce.

BANQUE VILLE-MARIE.
HEAD OFFICE, MONTREAL.

Japital AUtihorized, - .. - 500,000.
Capital Subscrlbed, . . - 500,000.

DIRa'ronB-IV. Weir, Proa. and Otl. Manager;
W. t3trooban, Vice-Pren, O. Foucher, John T.
Wison and Godfrey Woir. 1. Doguise, Aoo'ntant.
Branch at Berthier, - - A. Gariepy, Manager.
Brandih at Laohute, - 1y. Froat,
Branch at Louisevllle, F. X. 0.Lacouriere,
Branchu at Nicolot, - L. Bolair.
Branoh at Ste. Theren, - M. Boiavort
Branch at Pt. St.:Charles (oit ),W.T.E.Wall,"
Braih at Hochelagar oityl D. P. Riopol,

Agent: ni N¢,w York:s The NZational Bank of the
Republie and Ladenburg Thalmams & Ce. Iandon-
Bank o Mont.rsl. Paris-La Sootloto Gonarale.

THE OOMMEROIAL BANK
OF MANITOBA.

Authorinsed Capital, - - %2,000,000

* ~ Dorcas MacAarTun. President,
Hon. John Sutherland, Alexander Logan,
Hon. C. E. Hamilton, W. L. Boyle.

Deposita recéived and interest allowed. Collections
promptly mane, uranis Issued availible n aIl parts of
th Dominion. Sterling id Amercas Erchange
.ought and Rald

The Chartered Banks.

TIE BANK OF BRITIBH
NORTH AMRIOA

INCOPORAAT2D Or ROFAE CHARTER.
Pa-ui Calptal, .ar,o00.000 etg.
Reslerve FYand, - - A*65,SUe

Ln Oßpe, a Olumia Law, Lemiemrdi,, B.0
COaRT or B!RMOrU i

J. H. Brodie. Ed. Arthur Hoare.
John1 James Oater. R. J. B. Kendall,
Gaspard Farrer. . 3. ingsford.
Henry R. Farrer. Frederic Lusbbook.
Richard R. Glyn. Gorge D. Whatman.

seoretary, A. G. Wali.
Head Oc. Cinada - St. ln, Streai, Montreat

B. R.BINDIY, gnéral Manager.
H. Stikemain, Assistant General Manager,

E. STLNoUa, Inspector.
Brchiiu Canad:

London Klington Fredericton, N. B.
Woodatook Ont Ottawa HaBlax, N. S.
Brantford Montreal Victoria, B.O.
Paria QueIeC Vancouver. BC.
Hamilton Et. John, N.B. Wlmpog, Man.
Toronto Brandon, Man.

Agetoio M ihi ruaf*d Sie J
NUW YoRx, (52 Wall Street.) W. Lawson and

F. Brownxilld.
SAN FBANOISaO, (1248ansom Street,) H. M. J.

MoMichael, (Acting), and J. 0. Welsh.
LONÇDol .lGiANvs-The Bal; or England

and Mesra. Glyn & Co.
FoRiEGN AGûaTs-Livariool-Bank of Liv-

erpool. Australia-Union Bank of Auntralid.
New Zealand-Union Bank of Australia, Bank
of New Zoaland Colonial Bank of New Zea-
land. India, dhina and Japau-chartered
Mercantilo Bank of Indla, London and China,
Agra Bank, Llmitod. West Indien-Oolonial
Bank. Paris-Messrs. Marouard, Krans &
Co. Lyons-Oredit Lyonnas.

W Issue Circular Notes for Travellera,
available In all parts of the world.

THE MOLSONS BANK&
Iêcorporated by Art of Parliament, 1855.

Hn>D Orionu, MoNrsin'
.Ealid-W4 GowpUal ..................... U/M,0 0
2esi laM......................10,000

1hOA8D CI DIRI02028.
Jolzn B. R. Mo.son, - Presideat.
R. W. Susr.iuu, -- Vice-président.

S. H. living. W. M. Ramsay.
Henry Archbald. Sain. Finley,

W. M. Macpherson.
Y. WOLFERSTAN TROMAS, Gen. Manager.

A. D. Duaurono, Inspector.
BBAmoms

Aylmer, Ont. Montreat, P,0. St. Thomas, Ont.
Brockville, Ont. Morrisburg, Ont. Toronto, Ont.
Calgary, Norwich, Ont. Toronto Jc
CItoton, Out. Ottawa, Ont. Trenton, Ont.
ExiterOnt. - Oweo Snd, Ont. Waterloo, Ont.
Hamilton, Ont. Ridgetown. Ont. Winnipeg Man.
London, Ont. SEiths Fail, Ont. Wondstock, Ont.
Moaford, Ont. Sortl, P.Q.

Agia'rs u CANADA.
QutU--La Banque du Peuple sud lastern Tow.

hipBa ank.
Oaraa-l--Domnione Bnnt, Impérial Bank of Can.

ada and Can. Bank of Commerce.
Newr Brussich-Bank of Noer Bronsatrick.
Nova Seodia-Halifax Banking Company.
Prince Edward Iiaod--Merchants Bank of P.E.1.,

Summerside Bank.
British Columbia-Bank of British Columbia.
Maitoba-Innrial sBank of Canada.
NEwfoundland-Commercial Banik of Newfound.

land, St. John's. IN EuRopa.
Londss-Parra Banking Co. and The Alliance Bank,

(limited) ; Mesrs. Olyn, MIS, Currie & Co.; Mesars.
Morton, Rose &Cc.
! Lioeerjal-The Bank of Liverpool.

Cork-Munster and Leinster Bank, Ltd.
Paris, Fra#ici-Credit Lyonnais.
Ain'erj, Bellum-La Banque d'Anvers
Bahburg-Hesse, Newman & Co.

UNITED STATIm,
Nee Yorh - Mechanics' National Bank; National

City Bank ; Messrs. W.Watson, R.Y. Hebden and S.
A. Shnpherd, Agents Bank of Montreal; Messrs.
Morton, Bliss & Co. Boris-The State National
Bank. Periland-Casco National Bank. Chicae-
First National Bank. Clevteaind-Comsnercial National
Bank. San Fraeciec-Bank of British Colzsmbla.
Dtiroit- CommercIal National iank. Biffalé-The
City Bank. Miwawkot - Wisconsln Marine
and Fire Insurance Co. Bank. Tolede-Second Na.
tional Bank. Altlexa, Montawa-First National Bk.
Butte, MoBtaea-First National Bank. Greait alle,
Montama-North-Western National Bank. Miosai.
15&lir-First National Bank.

Agents in Canada for the Money Order Departments
of the Pacifia Express Co. and Anerican Express Co.
of the U. S.

Collections made ln ail parts of the Dominion and ré
turns promptly remitted at lowest raites of exchange.

Lutters of Credit tssued, available in ail parti of the
world.

The) Chartared 13s:nkài.

TR MER0HANTS BANK
OF CANADA.

Capal Pai-p, . $6,000,000
Res.. . . . . . . . . 2,725,000

Hea« Ofice, • Montreal.
SOARD or DIoacTORt

ANDREW ALLAN, Esq., - PreiUeJ.
ROBERT ANDERSON, Esq.. Vks-Prsidesi.

Hector Mackenise, ESq. E. Montagu Allas, Esq.
J nathan Hodgson, Esq. J. P. Dawes, Esq.
ohan Casils, Esq. T. H. Dons, Esq.

Bir Jus. Hickson.
OxoXoa BAGus, - . . Genera Manager

JOs GaurT, Asat. Gen. Manager.

BBAN0OE la ONTABIO ABD QumEa
Belleville. Kinto. Qebec.
Berlin. Lo d. enfraw.
Bramptnu. Montreat. Sherbrooke, Que.
Chatham. Mitchell. Stratford.
Galt. Napane.. St. Johns, Q
Gananoquo. Ottawa. St. T ansa.
Hamilton. Owen Sound Toronto.
Ingeraso. Perth. Walkerton.
Kincardin.. Pvescott. Windsor.

Preston
BAnosonu it MlANITOBA:

Winnipeg. Brandon.
Banter b Griat Bri fab - London, Glaigow,

Edinburgh and cther points, Tho Clydesdate Bank
(Llmited). Livexpool, Tht Bank of Liverpool (Ltd).

Agaey in M Yerk-6x Wall St., Messrs. Lenry
Hajue and John B. Harris, r.,Agnts.

Bunkers M Uaidid Sta o,-New York, Bank of
New York, N. B. A.t Boston Merchants National
Bank, Chicago, American Exchange National Bank;
St. Paul, Minn., First National Bank; Detroit, Firsi
National Bank; Buffalo, Bank of Buffalo; San Fran-
clsco, Anglo-Californian Bank.

Nsfeédland-sCommercial Bank of Newfound,
land.

pNoa S¢uliâ and Nm Brunswck - Bank of Nova
Scotla and Merchants Bank ai Ralîfar.

BriLk Célmua-f.ank of Britlsh North Amaelca.
A gênerai bankilng business transacted.
Latters or Crédit lsued, availabla In China, Japan,

and other foraign couintrie.

LA BN QUE DU PEFLE
EsTàBiM E Im 1885.

Capital RaiI-UlP, - $,soo,ooo
Reervei • - - - . 50.000

HEAD OFFICE, . - MONTREAL.

Board of! »iftalto .
JacQUIas GnnUNEa, EsQ.,. . . . . . . PrésIdent
Guoso Bauons, Esq.. . . . . . Vice.Freident
M. BuAIceuaoU, ESq. Wu. FRANciS, Eas.
Cas, LacArrr., Esq. Aram. LEcLAIKr.

A. Paivost, Esq,
J. 1. BoI T- - .---- - - - - ahier,
Wu. Rocuxa, - - . . Assistant Cashier
Aatraa GAnos, . I . - Inspector

Notre Dame St. Wet-J. A. Bleau, Ma=nget
Si. Catherine St. East.-Albert Fournier Manager.
Quéhén, Banos-Vlll, P. B. DuMoullo, Mariages.

.. St. Rocha, NRap. Lavais, I
Tiarec Rierai, Quo., P. B. Panneton, Manager.
St. Jean. Que., H. St. Mara, Managéer.
St. R6mi, Il C. B d IlSt. Jérôme, Que., J. A. Tr.6berge, Manager
St. Hyacinthe, J. Lafeamboian, Matager.

.AgesIi ian Canada:
ontiai-Malnsr Bank and Branches,
New Elinwiclc-Bank or Mantreat.
Nova Scotla-Ban e Nova Scella.
-prince Edward Island-Merchants Biank ai Haifax.

4gomfa in Usudd BUri:
Boarn-The National Re A Ban.
N.w Yari-Naional at o! tho Reprbline

.Forigrn 4penk:
engiand-The Qliauce Bn , Llmie d, London.

France-Lé CrHdi. Lyonnais, Paris.
Ot Latter o Credit and Crcular Note lar Tes,

allues sund availobte in aIl parla of the world.

IMPERIAL BANK of CANADA
Capital Atborizod... .... ...... . $oo0.
Capital Paid-UP .................... 1,940,607
Rosi................................. 1,020,292

DIRECTORS,
il. S. HotsLANE, - - - Praildnnt.
T. R. M XISTT, . Vîce-Poergdent.

Win. Ramsay. T.R. Wadaworhh.
Roeet Jaffrîyd Hughi, Ryan.

T. Sthrand Srayner.
READ OFFICE, - TORONTO

i . ow.As,-. -OKE Preident

D. R. WILKIE, CAuHiER.
BT, JxmNios, Asat. Cashier. E. Har, InspectorTHE QUIIB±I BASNK. -îBRAcCHES INe OsrAsso.

Ese Niagara Falls, Sault Ste. Marie,locortoraled by Roya; Charier, A.D., 1818. Fergus, Port Colborne, St. Thomas,
CAPITAE4 43,000,000 Gait, Rat Portage, Wellano,

HEA.D OFFIC, - - • QUEBRO. Ingersoll, St. Catharmnes. Woodstock.
Cor, Wellin ton Street and Leader Lan

yOARD OF DIRECTORS: Toroto Tonge and Quéen Sts. Branch.AS, 0. ROSS Esq., . Pruuidtsl. Ynge and loor Sts. Branch.
GiILA wIUeA. Rierw, 193q. BrandonI Man. Portage La Praire, Man.GLLA orgTeLL Esq • Vic¢-Prsiassi. 5RANCEnOS liN NoiT5O.wEaT,

JAMES STEVENSON, '.i, Carhi. Calgary, Auha, Prnc hent, ask,M.
Brancst.r and Agiociiu in Canada: Edmonton, Alb'a. Winni eg, Man.Ottawa, Ont. • Toronto, Ont. Pembroke, Ont. AENIs.-London, Eng., Lioyd'îBank, Ud. NewMontreal, Que. Thorold, Ont. Tirée Rives , Q. York Bank of MoiSal.Agir do No PérI-Mesre. Maltland, Pholp sis A générai banking business tr nsacted. Bonds iouCmt Akmi, tu .den-The B ank af Scotland. debontures bought and sold.
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THE CANADIANl

BANK OF COMMEER.
01AD OFFICE, TORONTO.

Paid-Up Qapital, •- - 30.000 000
Seat.DIRECTORS :

GEO. A. CO - Prsldrnt.
JOHN I. DAVi O, E , - Vic.Predt.

George Taylor an, Esq. Robt. Kil.
gour, Esq.Esq. John Hoskin,

Mtthew Leggat, Esq.
. . ERGenerat Manager.

J. m. PLUMMER, Asa't General Manager.
A. H. IRELAND Inspector.

O. de C. O'GRADL Anst. Insp.
Naw Yoax, . Aiea. Laird ad Wm. Gray, Agents,

BRANCHES.
Alla Craig, Dundas Orangeville, Strattord,
Ayr, Junnvile, Ottawa, Strathroy,
Barie, Gait, Paris, Thorpld,

ollevle, Goderich, ParSirll, eToronto,
erlin, Guelph, Peterber'gh, Walkerton,

Blene Hamilton, St.Cath'r ,Walkervlule,
rantford is, Sarnia, Waterloo,

Caya, ndon, SItSte.Marle,Windsor,
Chatham, tMontreal, Seaforth, Woodstock.
Collingwood, Sicce, Winnipeg

0 Head Office, 19-s5 King St. W. City Branches :
Queds St. E.4 Yonge St., cor. College; 79

c o St.; 168 e St., cor. Suadina: uen
St. .; 43 Parliament St. and se8 King St. .
Torono Junction.

tMai Office, '1 St. James St. City Branches:
oM NotreDama St.a ni 76 St. Lawrence St.
Commerclal credîta lnsued for use In Europe, East

and West Indies, China, pan and South America.
Sterling and American &change bought and sold.
Collections made on the most favorable terrms.
Travellers' let ers of credit lasued for use in ail

parts of the world.
Interest allowed on deposits.

BAnElIas AND CoaMassoiarwrs,
ormal Bualshe-The Bank of Scotland.
ladt; Chlae and Ydja,--The Chartered Bk. of
lia, Australia & China.

Aurafle&NmsZ#alad-The Union Bk. of Aus-
tralia.

Paris, Franco-Lasard Freres & CIe.
Brsses BeL-*ua-J. Matthieu & Fils.

NBr Yr-The Am. Mx. National Bk. of New York.
CAkza -The Am EMx National Bank of Chicago.
Sa% Irnacdce and Brilsh CePa-The Bank of

British Columbis.
Eamutes, Bermada-Th Bk. of Bermuda."Scotla
Rnaston, .Jamaic-The Bank of Nova.

THE ONTARIO BANK.
DIVIDEND No 71

Notice is hereby given that a Dividond of Threo
and one half par cent for the ourrent half-year
(being at the rate cf seven per cent par annum) has
been dealared Uopn tho Ca ital Stonk of this' Ins-
titution, und th theame w'il bo'payablo at the
BanS-nd-ils- ranhes on- and after.
THURBSDAY the firet day of JUNE next,
the transfer books will bo olood from the 17th te
the 31at May, both days inclusivo.

Thse Annuel (louerai Meeting of thse Slmrehoidler8
will bo hold ut tie Banking louse in this City on
Tuesday the 20th day of June next.

The chair will be taken at twolvo o'clokc noon.
By order of the Board.

0. JIOLLAND,

Toronto 21st April 1893. General Manager.

BANK OF OTTAWA,
HEAD OFFICE, OTTAWA.

Capital Authoriaed, - - - $500,000
Subsoribed, - . - - 1,5000
Pald Up, - - - - - 1,8,000

Rest, - - - - - - -- 707,549
• DBlGToBla 1

CHARLES MAGER, - . President.
ROBT.BLACKBURN, - Vice-President.

Hon. Go. Brys0, Fort Couloe Alex. Fraser, West-
meath; Geo. Hay, John Ma er, David Maclaren.
Breasct-Arnp Carlton Place, Hawkesbury,

Keewatin and Pembrohe, Ont., and Wtnnlpog, Man,
GEO. BURN, General Manager

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

capital Paid-up, -. .- - - - $1,200,000
DIROTOBN I

A. GABOURY, Esq, President.
FRS. KIROU VLice-Presldent.

Hon. J. Tlibaudeau La. aoit, q.
E. W. 6dthnt, E. A. Palnchand, Esq.

ouis Bilodeau Esq
P. L Naancs, Cashier M. A. LAhRcQUE, Inspector

.Braneaea-Montreal-A. Brunet, Mgr. Ottawa-
P. 1. Bazin, Mgr. Sherbrooke-W. Gaboury, Mgr.

Agmd.e -sJ land-The National Bank of Scotiand,
London. France-Mèssrs. Grunebaum, Freres & Co.,
Paris. United States-The National Bank of the Re.
public, New York and the National kevero Bk Boston.

The Notez of is Bank ara redeemed by Ia Banque
Nationale ut Montreal Que. The Bank of Toronto at
Toronto, Ont. The tank of New Brunswick at St.
John N.B. The Merchants Bank of Halifax at Hall.
fax, NS. The Marchants Bank of Halifax at Char-
lottetown, P. E. I. The Union Bank of Canada at
WinalrgMan., and the Bank of British Columbia at
Victor .,C.

Particular attention giveato*.collectionsaand*returns
made with utmost'promplness.

Correspondence.ruee!ly:soltlted.

The Chartered Banks.

BANK OF H MIT.TON.
ARL Il Pald), - - - - - - - 601.000

Rasaava i, - - ---- - -- -- ,000
Hna.n Oynî, - Hnrrufos.

JOHN STUABT. - . , . Prouident.
A. G. RAMAY, - . V1-resden

John Prootor. Geo Roach.
Charles Gurnm A. T Wod.

A.i. Loo [Toronto].
3. Turiiull, Cuhir

ré. Steven Assistant Cashier.
BRANCHES:

Altiston, Listo Owen Sound, Simoe.
Chesey, L1on ow Orange e, Toronto.
(e0 own, MIton Port n. WIngham.

am Mon o 'oreut. Grimsby.
Burton treet.
Co r rd la United Staie :-New York-

Fourth ational Bk. and Hanover National Bk. Buf-
aio-Marine Bank of Buffalo. Detroit-Detroit Na-
tIonai Bank. Chicago-Union National Bank.

Correq6èdet*s là G-tat Brtala-National Pro.
vincial oank cf England [Ltd).

Collections uffected ut ail parts of the Dominion of
Canada at lowest rates. Caroful attention given and
prompt reintns made.

THE DOMINION BANK.
capital, $1,500,000. BRerd lu«i $1,350,000

Y .AUSTIN, . - - - Preildent.
. FRANK SMITH - Vice-President.

Wm. Ince. Edward loadley. E. B. Osier.
James Scott. Wilmot D. Matthews.

Head ofmce, Toronto.
A soucl; -Brampton, Bellevlle, Cobourg, Gnal h,

Lildny, Napance, Oshawa, Orlila, Ubrid Whlt y,
Toronte, Qusen St. W., cor. Esther; Dundas St., cor.

neen; Spadina Are., No. 366; Shbouisrne St., cor.
ues; Market Br., cor. Ki and George Sts.
Drafts on aIl parts of the nlited States, Great Bri.

tain and the Cootinent of Europe bought and sold.
LAtturs of Credit issued avallîbla ln ail parla of

Europe, China, Japan and the West ladies.
R. R. BETHUNE, Cashier.

MEROHANTS' BANK
OF HAI4AX.

Cailtai Paid-Up, - - - - 1.100,000
Rserve Fund, - - - - 8510,000

BOARD 07 DIRECTORSt
Toao. E. KiNNT, M P President.

Tur yoùelrrogr, Vice-Preslåent.
M. Dwyer Wils Smith,
Henry Q. llauld, H. . Puler.

Head Ofie, Halilfax, N.S., 0. H. Duncan, Cashier.
AGENCIES IN PROVINCE OF QUEBEC:

Mentreal, E. L. Passe, Manager.
S West End, cor. N. Dame & Seigneur Sto.Ormstown.

IN MARITIME PROVINCES:
Antigonisl . laitland [Hants go.],
Bathurst, . B. NI S.
Bridgewater. N. S. Monton, N.B.
Charlottetown, P. 3. 1. Newcastle N.B.
Dorchester. N. B. Pioto, N..
Frederlton N.B. Port Hawkesbury, 0.B,
Guysboro, N.. Sackvlle, N.B
Kingaton [Kont Ce.], Summeoride. i.EJ.

.B. Sydney C.B.
Londonderry N.S. Truro, *.s.
Lunenburg, .9. 1 Weymouth, N.B.

Woodstock. N.B.
CORRESPONDENTS:

Dominion of Canada Merehants Bank of Canada.
New York, Chase National Bank.
Boston. the National Hide & Leather Bank.
Bermuda, Bank of Bermuda.
Chicago, Amoriean Exchange National Bank.
Nowfoundlund, Union Bank ot Newfounland.
London, Enzland. Bank of Sootiand andJImperial

Bank [lmited.
Paris France, Crodi Lyonnais.

Collections made ut lowest rates and promptly
remitted for.

Telegraphie transfers and drafts insaed at curi-
vent rates.

La Banaue Jacaues Cartier,
MEAD OFFICE, MONTREAL.

Capital Paid-Up, $.... .5 ,000
Reserve Fund, . . . . . 0L0

ALPH. DnjAnDirei Esq M.P., Prosîdent.
A. B. Hamelin, sq. Vi r-Preseint.

D. Laviolotte. Esq., Lucien Huot, Esq.,
A. L. JeMartigny, Esq.

A. L. DaMÂTIoNy, Managig Director.
D. W. BRuNEiT. Assistant Manager.
TAanoauna BraNvasNr, Inouector.

Branchts-Beauharnots-H. Dorlon, Mgr. Drai-
mondvlle, J, E, Girard, Mgr. Fraserville J. O. Le.
blanc, Mgr. ull, . J. P. de Martign. Lauren
tides, H. H. Ethi gr. Plesssvile evrefils&
Lacerte, Mgrs. St. Iyacinthe, A. Clement, Mgr. St.
Sauveur ebe)N. Don Mgr. St. Simon, D. enis,

. heyfield, L. artiy, Mgr. Victoria.
vi., A. Marchand Mgr. Ste. gUelonde (Montreal)
G. N. Ducharme, Mgr. Ontario Street Montreal A.
Boyer. Si. Henr (Montreal) F. St. Germain, Mgr.
St. Jean Baptiste (Montreal Michel Bourret, Mgr.

Foriizw Agueml.
London, Eng.-Glysn, Muta, Currie & Co.
Paris, France-Credit Lyonnais.
New York-The National Bank of the Raoublie.
Boston-The Marchants National Bank,il
Chicagrc-Bank ofMontreatl

The Chartered Banks.

UNION BANK or OANADA.
Capital Paid-up, . S,200,000.
Rest, - - . - -- 1225,000.

HEAD OFFICE, - QUEBEO.

- Baard of Dirder:.
ANnauw TuousoN, Eaq. . - President.
Roc. E. J. Parca, - . - Vice-Preosident.

D. C.Thomson, Esq. E. J. Hale, Esq.
E. Giroux, Esq. lames Kin, ., M.P.P.

Sir A. T. GaIt, G.C.M.G.

E. E. W a, - - - - Gos.Manager.
J.G.BIrrUn - - - - Inspector

BRANCHES AND ACENCIES:
Alexandria, Ont. Ottawa, Ont.
Boissevain, Man. Quebec, Que.
Carberry Man. " (St. Louis St.)
Chestervilo, Ont. Smith's Falls, Ont.
Ir s Ont. Souris, Man.
Le brlae, N.W,T. Toronto, Ont.
Merrickylle, Ont. Wlarton, oat.
Montera, s e. Winchester. Ont.
Moosomin, .W.T. Winnipeg, Man.

.Neepawa, Man.
FOREICN ACENTS t

London, Parr's BaLkin Co. & Alliance Bank (Ltd.
Liverpool, Parr's Banking Co. & Alliance Banki (Ltd.
New York, . - - - National Park Bank.
Boston, . . - Lincoln National Bank.
St. Patil, - - - - St. Paul National Bank.
Buffalo, . . . . -eQuen City Bank.
Chicago ., - - Globe National Bank.
Clveland, - - Cleveland National Bank.
Detroit, -.-...-. First National Bank.
Great Falls. Mont., - - First National Bank.
Minneapolis, . - - . First National Bank.

The notes of this Bank are redeemed ut par as fol-
lows: At Halifax N.S., St. John, N.B., and Char-
ottetnwnP ,E.I. ry the Bank of Nova Sotia.

AtrVicta, . y tics B'k of Bric North Amarica.

THE STANDARD BANK
OF CANADA.

Capital Pald-up, - - SI,000,000
Roserve Fund.' - - - 500,000

HEAD OFFICE, TORONTO.

DlIEOTOBlI:
W. Y. COWAN, President.

JOHN BURNS, Vice-President.
W. F. Allen. Fred. Wyld. Dr. G. D. Morton.
A. T. Todd, A. J. Somerville.

Aemalsua:
Bowmanvllle. Canmngton. Harriston.
Brantford. Chatham, Ont. Markham.
Bradford. Colborne. Newcastle.
Brighton. Durham. Parkdae.
Brusses, Forest. Picton.
Campb elford. Stoufvllie.

BAgBmI.
New York-Importers and Traders National Bank.
Montreal-Can. Dank of Commerce.
London, England-Natonal Bank of Scotland.

Ali Bauning business promptly attended to. Corres-
pondence solicited. 1. L. BRODIE. Cashier.

Eastern Townships Bank.
Dividond No. 67

Notice io heroby given that a dividend of
three and one-ha'f pet cent, upon the paid-up
capital stock of this batik has been declarod
for the outrent half-year, and that the amne
will be payable at the hoad office and branches
on and after Monday, 3rd day of July next.

The transfer books will bu closed fron the
lth to 3oth June inet, both days inclusive.

By order of the Board.

WM. FARWELL,
Sherbrooke, 6th June, 1893 Gen. Manager

THE WESTERN BANK
OF CANADA,

HEAD OFFICE, OSHAWA, ONT
Capital Authorised, - - - - $1,000,000
Capital subscribd, - - - - - - 500,000
Capital Paid-up, - - - - - - - 360,000
Besere, - -- - -- -- - 80,000

BoAn or DonIolt S
n OHN COWAN, ,sq., Presideant.

REU N S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Alian, Eaq.
Robert McIntosh M.D. . A. Gibson, Esq.

• Romas Patterson, .
T. H. McMILN, - - Cashiler.

Brandeu: - Whitby, Midland, Tilsonburg, New
Hamburg, Paisley. Penetangnlshone, Port Perry.

Drafts on New York and Sterling Exchange bdught
and sold. Doposits received and Interest allowed,Collections solicited and prompy made,

Correspondents at New orS and ln Canada-The
Merchants Bank of Canada. London, England-The
Raya Bank of Scoland

Il
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Tho Charterod Banks.

ST. STEPHEN'S BANK.
Incorporated 1836.

ST. STEPHRN, ]N.B.

Japital, - 200,000
Rerse, - 25,000

. H. Tenu, - Presideant.
J.'1. Ginaa, Casher.

London--Mesrs. Giynn Mill., Curris & Co. Ney
York-Bank of New Yor, N.B.A. Boston-Globe
National Bank. Montreal-Bank of Montreal. Si.
John. I.B..-Bank of Montreal.

Drafts Issued on asny Branch of the Bank of Montréi

BANQUE D'HOGHELAQA
apita Paid-Up, . . .. $710,100

Rserve nd, . . . . . 230,000
DInICTons.-

Y. X. Sr. CiiA.xLis,Pre. R, BicxERDEE,VIce-res.
Cha. Ch apt. J. D. Rolland. J. A. Vallancourt.

M. J. A. PiEDnDoRAST, .. - Manager.
C. A. Glnox,. - - AssItant Manager.
A. W. BLOVIn,-.- - .. -- Inspector.

IlAD 08FIot , MONTBAL.
BRamcHus - Three Rivera, P. Q., Joliette, P.Q,

Sorel, P Q, Valleyfield, P.Q., Vankloec Hill, Ont.,
Winnipeg, Man., Montreat, x376 St. Catherine St. E

ConnEisPoNETsrs.-London, England-The Clydes-
dale BDk (Llmitoed). Paris, Yrancs-Credit Lyonnais.
New York--National Park Bankc, Importers' and Trad.
ers' National Bank and Messrs. Ladenburg, Tihalmann
& Co. Boston-National Bank of Redemption, Third
National Bank. Chicago-NationaL Live Stock Bank.

Collections made throughout Canada ai the cheapest
rates. Letters of credit issued avaliabls in al parts of
the world. Interest on Deposits aiovred In Savings
Department.

TRADERS BANK of CANADA.
(INooRPORATED nY AoT Or PARLUMENT.J

CAPITAL PAID-UP - - .< - 4604,400
REBERVE FUND • • . -: - 5,000.

HEAD OFFICE s-TORONTO.
Board of DIrectore i

WM. BELL, Guelph, e - - President.
WM. MoKENZIE, Toronto, Vice
0. D. WARREN, "l
W. J. GAGE,
JNO. DRYNAN,
ROBT. THOMSON, Hamiltom.-
J. W. DOWD, Toronto.

H. B. STRATHY, General Manager.

BRANCHES.
Aylmer, Ont., HamIlton, Ridgetown,
Dra ton. Ineeo armia
Em ra, Leamlng*on, 8tathro ,
Gleneoe, Orillia t. Mary ,
Guelph, Port hropo, TIlsonbnrg,
New York A onts : Amor. Exchango, Nat. Bank.
GIroatB3ritain National Bank of 8otland,(Ltd.)

Privato Barikors.

BANKER? AND BROKERS,
183 ST. JAMES STREET.

ARE NOW PREPARED TO FURNISH .ruln
QUARTERLY BOND OIROULAR ON AP-
PLICATION.

Loaali.

Montreal,
P rONTAINE & ST. JEAN,

Barristers,
1709 Notre Dano St., corner of Plano d'Armes.

Royal Inourance Building (opposite Notre Dame
Church.

RMA.onD PaarTANN, B..L, M.P.,
E1. N. 13T. JR AN. B.C.L.

Cable Address: "SuiLusns."G REENSHIELDS & GREENSHIELDS,
Advocais, Barrùiers and &olicitori.

1728 Notre Dame St., Moutreal, Canada
1.n. eonEENsItELDs.Q.C. a. A. s. GtalNsrELDs.

EBBOTT% & OAMPBELL,.ADYvo0A TAB,
North British Chmberg, 11 Hospîital St,

STWATER à MAKIE,
Alsones, Barristers, Commissioner, #c-

131 13t. Jamtes Street, Montréal.

Lean eocieties.

The Central Canada Loan & Savines
Combany of Ontirio.

Dividond No. 18
Notice Is hereby given that a dividend at

the rate of six per cent per annum, upon the
pald-up capital stock of this institution has
been declared for the current half year, and
the same will be payable at the offices of the
company, on and after Monday, the grd day
of July next.

The transfer books will be closed from the
17th to tho 30th day of June next, both days
Inclusive.

By ordor of the Board,

Toronto, 31st May, 1893
E. R. WOOD,,

Soaretary.

THE DOMINION SAVINCS
& INVESTMENT S0CIETY,

DIVIDEWD No, 42
Notice i hereby Viven that a dividend of three p c.

upon the paid up Capital Stock of this Society bas
been declnred for the curret half year, and that the
sane will be payable at the offices of thSociety, oppo-
site the City Hall, Richmond, St., London, on ad
after the third day of July, z893.

The Transfer Books wil ha ciosed from the 2oth to
the 30th June inst., both days inclusive

H. E. NELLES,
London. June 16th, 1893 Manager.

THE HAMILTON PROVIDENT
AND LOAN SOCIETY

DIvidend No. 44
Notice la hereby given that a dividend of Three and

a half per cent upon the paid p capital stock of the
Society. has been declared for tie hait year ending
Jnu"e 3oth, 1893, AnS hat ih snaine will bc pay-
ab le at the Socty's Banking House. Hamilto nt.,
on and after MONDAY, the THIRD D;UV OF
JLJLY, z893.

The Transfer Books wiil be closed from the x6th to
3oth June, 1893, both days inclusive.

H, D. CAMERON,
Treasurer.

Globe sa8iBRs & toan CompauR
President, Wai. BILL, GUnrH. Vice-Presidents,

Mesrs. W. H. HowLAND, Jour; FL. 1 r. Directors,
L-. COL. A. H. MACONALD. E. Y. B. JOINS-rON,
Hy. LowNDs.

6 p.c. Guaranteed on Time-Noney,

For Pamphlet apply tO

J. L. KBRR, Manager, 17 Victoria Street,

TORONTO.

MONTREAL SAFE
DEPOSIT 00'Y.

OFFICE HOURS - 9.80 C. 1t. o 8.30 p. an
satusrkays c 9.80 a. an. to 1 p.m.

Royal Insurance Building,.Place D'Arnes.
SIR DONALD A. SMITH, Presiden.

SIR JOSEPH al]CKSON, Vice-Pres.

J. ALEX. BTRATHY, Mansging Director.

Safes from $10 par annum upwards.
Your Valuables are not safe in your house.
Place them beyond the reath of fre and

thieves,

ÇHA1%EAU, EISSATELON,
BROSSEAU & LAJOIE,

Advocatos, Barristers,
il & 17 PLACR dARMES HLL.

non. J. A. Chapleau C., M. P.
F. J. Binsaillon, Q C.,

T. Brosseau. LL. B. Il, G. Laio, B.A., LLL.

1DUHAMEL & MERRILL,
SA • ADVO CA TES.

ROYAL INSURANCE BUILDING,
1709 Notre Dame Street.

OITY.

Rtailwaya

Intorcolonial Railway.
1892, Winter Arrangement. 1892

Commencing 17th October, 1892.
Through express passener trains run daIly (Sunday

exceptoe as tollows:
Leav Montraial by Grand Trucnk Railway

(rom Bonaventure St. D ........ .5
Leave Montreal by Canadian Paclîc Rail.

way from Windsor Street Depat..... bo.Co
Leave Montreal b Canadian Pacfia R'y

frons Dalhousie Square Depot....... o2.30
Leave Levis ..................... 4.40
Arrivé Riviere du Loup ................ y.Se

Trois Pistoles................. 9.0s
Rimouski ...................... n.40
Ste. Flavie ............. .. ga5
CaPbelton ................... 84.45
Dalboule .......... ,.. X.35
Bathurst..,.................. .47
Newcastle ..........
Moncton. ... 1130 .d.,s
St, John..........,,,.... .s5 1330
lalifax ...................... 3.30 3.ee

The buffet %soping car attached te ex press train
leaving Montreai at y.5s o'clock ous trouigh te
Halifax wtthout change.

The trains ta Hallfax and St. John run through te
their destination on Sundays.

The trains of the Intercolonuai Railway botween
Montreat and Halifax are lighted by electricity sud
heated by steam frein the locomotive.

Ait trains are run by Eastern Standard Tie.
For tickets and ail information in regard te passengce

farts, rates offreight, train arrangements, &c., apply te

G. W. ROBINSON, Esa.,
Eastern Freight and Passenger Agent,

13Sj BT. Jani STanT, . - RONTREAL

D. POTTINGEE, Chif uprincknden
Railway Officas, Moncton, N.B., otih Octcher.

Ocean Steamahips,

.. • THE •...

OLYDE STEAMSHIP
C om2E'.&Iwr-.

For CHARLESTON, S.C., thé South and Southwest.
For JACKSONVILLE, Fla., and aIl Florida Points.

From Pier 29, East River, N.Y.
Mondays, Wednesdays & Fridays at a P. M.

The OnIy Lina between New York and
Jacksonville, FIa., without change.

jlo Unsurpassed Passenger Accommedations ..
and Cuisine.

Str. AlgouSin " Cat. Jon. MsKae.
Str. "Iroquos, Capt. L.W.Pennington.
Str. Cheokee," Capt. H. A. BOaee..
Sr. " Seminote," Capi. B. 0. Platt.
Str. " Yemassee," Capt. J. Robinson.
Str. "Delaware," Capt. I. K. Chiehester.
Throsgh Tickets, Rate% and BIlle of

Lading for aIl poInts South and South-West, via Cha ton and aIl Florida
points vin Jaaksoavyill's.

ST. JOHN'S RIVER STEAMERS
(Do Bury Line)

Jacksonvillé, Palatae, Sanford & Enterprise, Fia.
AND

Intervmediate Landinge on the St. Johno' River.
Balltg from Jacksonville daly (exiept

Saturday> at 8.80 P.M.,making close core
neettion wlth all railroade at PÂLATEA,
ASTOR, BLUB SPRINGS and SANFORD.

Through Tickets and Bills of Ladint at
Lowet Rate« te ail interior points la
Florida.

Str. "Cit of Jacksonville," C ,pt, Bhaw.
Str. "F, De Barry," Capt. T. W.ui, jr
tr. " Evrglade, a. Ceer.

Str. "Welaka," Capt. hiee.
1O, Sailin Schedules and Tickets furnilhed by

aIl principal okot Agents in Canada.
THEO. G. EGER, T. M., S Bowling Green, New York,
M. H. CLYDE, A. T. M., " " "

Wm. P. CLYDE & CO., Cenm. Agents
5 Bowling Green, - New York.
M2 So. Del. Ave, - Philadelphia.

L.cal.

Ronfrew, Ont,
JOHN D. MoDONALD,

Barrister, Attorney-at-Law, Ac., Ar.
CUcal Assignes for the centy of Renfrew.

Oic :-Raglan Street, opposite Smimt a Stewat
Hardware Store,
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Oceanlo rtealmjmI sim.

ALLAN LINE,ROYAL MAIL STEAMSHIPS

Livorpo o ; ondonderrv, Quebec
an Montro I Service.

FroFrnom From
Liverpool. Steamships. Montreal Quebco

13 April. Mongolian... . 3 May ......
2 ... Sardinian ... 6 " 7 May
27 " .. *Laurentian. .... 13
4 May ...... Parieian ....... 20 " 21 May

11 ...... Ciroassian ..... 27 4 28
18 ...... Numidian ...... 3 June 4 ,une
25 ...... Sardinian ...... 10 il
1 .unno ... .*MongoI:an..... 17
8 " ····.. Parisian ....... 24 "' 25

15 " ...... 'Laurentian .... 1 July ......
22 "...... Numidian....... 8 " 9 July
29 "......Sardinian........15 16 "
6 July ...... *Morgolian......22 " ......

13 " . Parisian.... .. 29 ' 30 July

Steamers are despatchod from Montreal at day-
light on day of sailing, and SaI &:om Quebo at
9.00 a.m. Sundays.

Steamers with a * carry cattle and do not stop at
Queboo, Rimoaski or Londonderry

Rates of Passage.
Summer rates. comnienoing May 6th.

By SS. Parisian - $60, $75 and $90 $100, $125
and $165. return. Extra class cabin for two per.
sons, roome 50 to 57 $100 singlS, $185 return

Extra class cabins fo. three persons, rooms 50 to
57 $80 single, $150 return.

By Sardinian and Circassian-$55, $60 and $70
$105, $110 and $130 return.

Byother Steamers-$50 & $60 $100 & $110 return

Clasgow, Londondorrv and NOw
York Service.

(Late State Lire of Steamers.)
From New Pier foot of W. 21st Street, New York.
Fsom From

Glasgow. Stdamships. New York
14 April.Stt of Californis,1.00 p.m .... 4May
21- orean ................ 1.
28 " ...... State of Nebraska,1.00 p.m. ,,,.18
5 May......*Norwegian.

12 "......*Siberian.. ...... ... ,. June
19 ...... State of California, noon...... 8
26 " . -Corean .............. 15
2 Jun.....State of Nobraska noon. ...... 22
9 . e...,,,Norwogian ........... .

16 ...... Siberian....................... 6 July
23 "......State of California. 11.00 a.m..13
30 " ...... #Corean........................20
7 July.....State of Nobraska,10.00 a m...27 "

And weekly theroafter. Steamers with a ' wili not
carry passengers from New York.
. Rate# of Panage from &eto York.
Saloon passage to Glasgow or Londonderry, 45 and

upwards. Second Cabin (or Intermediate) and Steer.
age at Lowest Rates.

Passonger accommodatlans unsurpassed.

London, Quebea and Montreal
Servloe.

From Montreal
From London Steamahips. to Lodon on

or about
15 April............ Brazilian.... ..... 3 May
26 " ........ .... Monte Vidoan....... 17
10 May ......... Rosarlan......... 31
24 " ............ Brazilian............ 14June
7 June.......... Monte Videan....... 28 "

Olaesgow, Quebea and Montreal
Service.

Prom Montreal
From Glasgow Steamships. to niasgow

on or atout
18 April ........... Sarmatian.......... 8 May
20 "..........Buenos Ayrean......10
27 ". ...... Assyrian........17
4 May ............ Pomoranian......... 24
S".......... Pernlvian........81

Fer ail Information apply to

K. & A. ALLAI,

April. S8gg
85 Comnieo Strst, MeotresJ
92 tile siw, Boston

Legal.

Toronto, Ont.

MILLAR, RIDDELL & LaVESCONTE
.Paistera, Solicitor, Notaris, j'c.

ir. i. rDxnLE. 55 & 57
CAmUIS MILLÂS.
a.o LIVEiONT2. YONGE STREETTORONTO.

Telophone 673 Cable, " Ballim, Toronto.'
Reforence :-Standard Bank of Canada.

JONES BROS. & MACKENZIE,
Barristers & Solicitors,

Canada Permanent Chambers, Toronto.
CLAaKON ONE. BEVERLYJoNEs.

go. A MoNKENEE. (. J. LoONAEn,
English Agent:

JONAS Ar JoNIE, 99 Cannon St., London.
"Comm'r. for N.Y., Illinois and othor statos.

R. ROCHE, Barrter ai Law,
Morehants Bank Chambers.

FRANCIS JAMES ROCHE,
Bolicitor, Proctor, Notary Public, Etc.

' (Mercantile Law Only)
OFFICES: 0,cr the Merchants Bank of Canada,

No. 16 Wellington St. West,
Telephone No. 2185. TORONTO, CANADA.

HrENRY L. DRAYTOIN & CO,
Barrister, Solicitor, Convoyancer, Etc.,

OFFICES: 23 Soor STIIEET, TOoNTO, ONT.
Spooial attention te Commercial Collection.

Roforonoos:-The Imperial Bank of Canada,
Mrsars. John Fisken & Co., Bankers and Com-
mission Merchants, 23 Soott Street, Toronto,
Messrs. Eby Blain & Co., Wholesale Groiers,
Front Street, Toronto.

Cornwall, Ont,
JAX. LRMoR. J. G. HAKSES. E. A. P1iN1E.1

LEIT0, PEINGLE & &RNESS,
Soliltors for Ontarlo Bmnk.

Bamilton, Ont,,

As Barrister. BAtrne-at-Law Bolieitor in
Chancory and insolveno Notary Public, Con-voyancer,&. No. 10 ughson Street, South
HamIlton, Ont.

Kingston, Ont.
MYTHE & BMITH,

BARR15TBR, SOLICITORB, Je.
M. i. N YTOU, nr.D., Q.o. . nouTuNAo ouiT"

Estimates for all kinds of PRINTING
choerfully given on application to this
Offce. We make at speoialty of YIN
WORK.

Legal Dlreotory.

2rice of admission 1a this directory is

10 per annum.

AUTHUI, . M. M. MaeMartin
.AYLMER . .. ., Muer à Backhoue
BARRIE. A Louut Diekinten & MaWatt
BRLLBVILLE . N. Baldwin Falkiner
BELLEVILLE . . . . W. 0. Mike3
BLRNHEIM < . .I GoOnel
BOWMANVILLE . . . BuseU lemombe
BROcKVILL» . . Wood A Webster

F,re, Reoa >1de & Fraser.
CAMPBELLFORD . . . A. L. Colville
CANNINGTON . a . . A. J. Beid
OAILTON PLACE.. . Colin Melntosh
CORNWALL . Lei teb, Pringle & Harkne
CORNWALL . Ma Lennan, Liddell & Cline
DESERONTO . . Henry R. Bedtord
DURHAM . W . J. P. e;ulord
GANANOQUI . J. . Bo-
GODEIRICR . . . . E. N. Lewis
GRIMSBY , ,'À «. a. A. Lancaster
HAMILTON . a Bigger & Lec
M m9O. !- , Rwhom. Xëlls

Legal Directorv.

ONTARIO-Continued.
IROQUOIS , e . . . A. E. Overelf
KINGSTON . . . . Britton & Whitin8
LEAMINGTON. , . W. T. eston
LINDSAY . . . . B. J. McLaughlin
LISTOWEL . . . . H. B. Morphy
LISTOWEL . . . . J. L. Darling
LONDON. . Gibbons, McNab & Mulkern
LONDON . . . . . W. H. Bartram
L'ORIGNAL . .... J. Maxwell
MIDLAND . . . . Steers & Ambrose
MITCHELL . . . . Dent & Hodlg
MOUNT FOREST. . Perry & Ferry
MORBISBURG . . . .ohnston & Bradfield
NIAGARA FALLS . . Hill & Ingles
NEWMARKET, , . Thos. J. Roberteon
NORWOOD . . . T. M. Grover
OAKVILLE . . . . I. 8. Appelbe
ORANGEVILLB . . . Myers & Robb
OSHAWA . . J. F. Grierson
OTTAWA . . . . Arthur W. Gundry
OTTAWA . . . . Geo. F. Henderson
OWEN SOUND. . Creasor, Smith & Notter
PARIS . . . . . Foley & Dalmeli
PETROLEA . . Dawson, Welr & Greenisen
PORT HOPE . . . Chisholm & Chisholm
PORT ELI1N . . J. 0. Dalrymple
PORT HOPE . . . H. A. Ward
PRESCOTT . . . Irenci & Saundera
SAULT STE. MARIE . . Hearst & McKay
SHELBURNE . . John W. Douglas
SMITH'S FALLS. . . Lovell & Farrell
ST. MARYS. . . Armour W. Ford
ST. THOMAS. . Macdougall & Robertson
STRATFORD . . MacPherson & Davidson
TRENTON . . MaaLellan & MacLellan
TEESWATER . . John J. Stephens
.THORNBURY. . Wilson & Dyra
TILSONBURG . . a W. A. Dowlev
TORONTO . . . Curry & Gunther
TORONTO. . Jones Brou. & Mackenule
TORONTO . J. . Arch. J. Sinclair
UXBRIDGE . . .. J. A. M«Gillivray
VANKLEEK HILL, F. W. Thlstlethwalte
WATFORD. . Fitzgerald & Fitzgerald
WULLAIND . J. Clark Raymond
TORONTO... .. Joseph Nason
WRSTON . r . . . do
WINGHAM. . Myer & Dickinson
WINDSOR . Patterson, Leggatt &Murphy
WA TKiETON .* . .- A. Colm

QUEBRO.
BEDFORD. . . Hobart Butler
BUCKINGHAM . .; . . P. A. Baudry
COWANSVILLE, O'Halloran & O'Halloran
MONTRBAL . ï , . A. H. Chambers
MONTMAGNY . - . Alberb J. Bender
PERCE & NEW CARLISLE, Jos. Garon
PORTAGE DU FORT . 0. P. Boney
QUEBRO... . . .J. R Prines

See Quebes Bar, Quebee. 1
RICHMOND . . . G. H. Aylmer Brooke
ROCK ISLAND . . .BH. M. Hoyey.
STANSTBA . . 'M. F. Haekett
WATERLOO ..... . arby
WATERLOO . a . . 0. A. Nutting

NOVA SCOTIA.
AMHERST . Townahnd, Diokey & Rogera
ANTIGONISH . a . A. Maegillvray
BRIDGETOWN . « T. D. Buggies & Sons
BRIDGEWATER. . Owen & MoLean
HALIFAX ., y , . Ared Whitman
KENTVILLE . W. E. Rosuoe
LIVERPOOL . , . J. N. S. Marshali
LIVERPOOL .s . . Jason M. Mack
LUNENBURG . a . . S. A. Ohesley
PORT HOOD .) . . B. Maedonnen
SYDNEY. . . .Chiholm & Orowe
1PICTOU .j . . Jas. MoG. Stewart

New Glasgow. Stellarton, Westville.
WINDSOR. I L. . H.F. McLatchy
WINDSOR . H. D. Buggles
YARMOUTH. . . BH. Armstrong
YARMOUTH.. f . andford 9. Pielton

« NW. BRUNSWICK.
CAMPBELLTON . . H. F. McLatchy
CHATHAM. . . . Warren C. WinsIow.
EDMUNSTON . . A. Bainsford Baflom
HAMPTON , A. LeB. Tweedie
NEWCASTLE-See Chatham.
MONCTON . . . 'Hrvey Atkinson
SUSSEX,.....Whita ai Allison

PRINCE RDWAR.R ISLAND.
CHARLOTTETOWN . M. & D. 0. M.Ieed
QGORGETOWI . t . P. A. Macmnnon

MNTTOBA.

EMEBSON. .- a e 3. 8. Piortia
PILOT MOUNI . A a W. A. Donale
ED DRER . * Of. W. Greigne

SELKIRE . . . ï . James Heap
WAWANESA . .ïos. H. Chambers
WINNIPEG o r . tat.trs & Howare

BIRTISH COLUMBIA.
NEW, WESTMINISTER, Forin, Morrison

à Boyd
VANCOUVNE e . a I. H. ae.Ua

NORTHWEST TERRITORY.
CALGART a • . Lougheed & MeCarter
OALGARY . 1. James Muir

»EDNQME, .8 0 0 Brann à Pgmr
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The Dodge Wood Split Pulley
THE ONLY PERFECT PULLEY.

70 p.c. lighter than iron, 30 to 60 p.c. more power with same * belt
guaranteed. Al sizes from 5" to 48" diameter in stock.

The only Pulley which has ever received an award of merit in any
General Exposition, in this or any country.

THE DODGE PATENT SYSTEM OF TRANSMISSION OF
POWER, by means of Grooved Pulleys, Manilla Rope and slack take-
up device, is now well and favorably known throughout the Dominion.

Power transmitted at any angle-any distance, indoors or exposed
to weather, and any desired H. P.

MILLER BROSX & TOMS,
SALE AGENTS FOR MONTREAL AND VICINITY. SEND FOR NEW CATALOGUE.

I Olilu dors, Tea s ets, Matai, Bronze Pianooad Table

WHOLESALE MEN
Should iond for an latimato for their

Bookblodin and OM e Staloner
JOURNAL - COMMERCE,

171 & 178 St. James Street, MONTREAL.

Tollet Ware, Fruit Jars, j - 1 LasI <utlerY, FIRIe GSooa.

JOHN L. CASSIDY & CO.,
IMPORTERS OP .......

OHINA, CROCKERY & CLASSVWARE
ALWAYS IN STOCK

Street Lamos, Lanterns, Station Lamos, Headlights, &c.
Of the Celebrated C. T. Ham Mfg. Co.. Rochester. N.Y.

Olcss and Sample Rooms 1 339 and 841 Si. Paul Sireet, MONTREAL

BRANCHES Princes 5, WInninig Man.
BRNPR Trnuant li., VRotrEa, A.E.

IOOPORT OUDERS A HPICIALTT.

Oakville Basket Co. HintOn Hui Xanuf'g Co.,
MANUFAÂCTURERS 0W

1 2,3, bushel grain and root baskets
5. ,3, satchel lunch baskets1 23. clothes baskets Bedroom Suites, Dideboatd,

2, 3, 4, market baskets
Butcher and Crockery baskets
Fruit package of all descriptions 'rade onty Bupptied.

For sale by all Woodenware Dealers.

OAKVILLE, Ont.

DURABLE PAILS The WM. CIKE & SOIS Thorold ron & BrassFoundryand
MANUFACTURING COMPANY,

OF NEWMAREET, ONT.
Tho 1011, are liond ihOruan to ovSl

in grooirto st t an .not possy ofait Tho
hoops expand and contract with the wood.

BEST GOODS îAE.
Reprosonted by

TUBS. TRY THEi ' H. A. NELSON & SONS, Montreal.
DOBBIE & STUART,

MANUFA WTURERs OP

1 kinds done Mill Gearing, Shafting and General Xachinsry.
Contractors' Plant a specialty.

THOROLD, ONT

Job Printing and Bookbinding of ai
at this office.
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Legal.

London, Ont,WH. BARTRAM,
Barrister, SoUcltor, NotarY, Itc.

Oprion, 99 Duan.i Sr. Wur.

IBB0&S, MoNAB & MULKEEN,
BARRITR, ATTORNEYB, $¢.

Osm, corner Riohmond and Carln Streets.
Geo. 0. G1)bbons. Gco. Mea. Mir.

Jr.d. P. Har..

Ottawa, Ont.
GEORGE .HENDERB0X,

solHg#or, jg.
13 SOOtih Ontarjo Chambers

Peterb~orough.•

JATTON & WOOD,
Barrstear; Sololtors. Etc

6. W. Arr03. P. N. WOOD, B.A.

A. STRATTO9, B,AU, L.B.,
Barrister. SdfHoltor, Etc.

Seaforth, Ont.

lMitCAUGHEY & HOLMESTED,
BARRISTERS, &0., SIAPOamt, ON2T

Smoe, Ont,
W. WEL-LS,

e(Late Kilhnaster & Wells)
BARRISTER, BOLICITOR, ge.

JAS. E. GRANT,
Canner, Dealer and' Exporter of

Oanned Lobster, Mackerel, Her-
ring, Meats and Fruits.

omaOndan CHARLOTTETOuW, P.C.1

EIs "oughtand-ond,ndCabl Trana
Of the Continent; also drafts on Nw

Ir, and ai, prîssopal pitiHcaneCanada and lnited States.ponsI

W. L 8.JAO8O~& Co,,
FORIGN EXCHANGE BROKERS,

1761 Notre Dame Street :-: MONTREAL

BLMEH'S

C, ollar
Works

PORv MOPE,
ONT.

Send for Price
Lists.

The best and
cheapest collar in
the market.

~,Scientiloc American

pAgency 

for

ESICM PATENT
TR CAV EAC

COPYRICHTS, et.
iFor Information and fren Ttnndbook write te

31UNN & Co SGt BRuOADWAY, NEW YoitLr
Oldest bureau tor nooniring patnnts In Amarina.
flvery patnnt toton out by un la bro.,ght bofore
tha public by a notio giv r 0rf chgo in the

L est cironiation of onl rnintileO paper In the
w0d.S\IndI¶e, Mestrtud. No Intel igent

ma hn etoilOIL ] l,

CAVERHILL, LEARMONT & CO.
Shelf Hardware Merchants,

Oaverhill's Bulldinge, - St. Peter Street,

r Largest and most complote atook of SHELF HARDWABE
in the Dominion,

BLACK DIAMOND FILE WORKS.
Great American Cross Cut Saw Files.

Double Ended Tape> SawiFlIes.

Lihtnng SIaw ]ils. Single Stave SaW Piles.
Band Saw ]u. Double Stave Saw Fies.
Gin aw Fils. .Guleting Saw Pneu.
Circular Gin Sawi Bins. w sà

anIX MUSU» Ssi cneaxSaw liles.
1lles.

@W Machinistsa' Fies of Eeery Descriptiess."

G. & H. BARNETT
T=[:T p. & -: :-b :-: - U- si A.

"Otto" Ga, Engine Works,PHAt -

"Otto" Cas!Engines from 1-3 to 100 Horse-power.
Over 35,000 sold. Horirontal or Vertical Engines

.Engles and Pumps combined ligh speed Engines for Driving Dynamos

Samuel Snell,
so YoXE, - - m s

Filtering Stones
_P oaper MilI Drainer-Bottoms

Our filtering^sionesjiav6~been used by the follouing corporations and Ive refer you
to any of them,

ALEx. BUl4TIN0&CO., Montreal, Canada. NIAGARA FAIJa PAPER o.,
READON PAPER MJL, Merritton, Ont. Niagara Falla, N. Y.
Wu. BARm & Bitos, Georgetown, Ont. HOLYOK-E PAPER C0., Holyoke,
MERITTON PAPER MILIe, Morritton, Ont. CRANE BROs, Westfleld.
CANADA PAPrR 0 ., Montreal, Canada. PARMR & SON, NOW Haven, Coon.
PABsoNs PAPER Co., Holyoke. WORTUY PAPER Co., Agawam, Maso.
BRYON WETON, Dalton Mass. YRRNON PAPER Co., Wctfiele.
WmTIN PAPER Co., Holyoke. MOLI PAPER Co., Moline, XiL

Send for an estimate for your Job Printing to the
JOURNAL OF COMMERCE, good work at moderate prices.
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EVOLUTION VOLUTION 1

IRE BFFL RT A U B
LATEST AND BEST

OF ALL.

HAS FEWER P1dRTS,
Less Numiber of Joints.

(None of which are exposed to fire.)

More Effioient,
W1111111JËI MMore Economical

and aheaner.
Than any Bolier of same capacity yet

produced.

LaRQE MNUMBER IN USE,
Best of Testimoniale.

SEND FOR "BROWNIE." CATALOGUE AND PRICE LIST TO

Sole Manufacturers, MontreaL

TLHE i BOILER
(W. BEAUPRE'S PATENT.)

1s .irOW A3UFCTUnrnD B'

WM. CLENDINNENG & SON,
We Claim for the "ETNA," perfect circulation.

Any section can be replaced without disconnecting
the Water Pipes.

Latest improved Rocking and Dumping Grate.

Manufactured in sizes from 1 to 8.

SEND FOR OUTS AND PRICE LIST.

145 To 179 'WILLIAM STREET MONTREAL.
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THE KERR ENGINE COMPANY,
- Limited.

- Manufacturers of

MARINE ,', ENGINES
- of every description.

;a Water Works Pumping Machin-

if Iwery, Hydrants and Valves.

General ,ss Work.

91 ,, ~Sole Ma .sacturers of the Weber
..- j Pato Straight-way Valves

ln fron and brass.

WALKERVILLE, ONT

J. M. HARRISON. H. A. SEYLER.

MONTREAL ELECTRICAL SUPPLY 00.
781 CRAIG STREET, MONTREAL.

PRACTICAL ELECTRICIANS
Telephones, Annunciators,

BELLs, ETO.
Electric Light Wiring and

Fxitures a Specialty.
N.B.-Repairing Neatly Executed.

JOB PRINTING AND BOOKBINDING OF ALL KINDS DONE
AT THE JOURNAL OF COMMEROE OFFICE.

C.-W. HENDERSON,
Manufacturer and Contractor

EXPERIMENTAL APPARATUS, MODELS, &c.
Commutators Made.

Armatures and Electrical Apparatus of ail kinds repaired,
Miniature Incandescent Lamps,

Storage Batteries Re-charged
Doctors' and Dentists' Electrical Apparatus.

CORNER BLEURY AND JURORS STREETS,

KA.YELEGftI WOIK~,263 JAMES TREETiNopTH,

-
p.

o mO

le.. ~ .

PRESTON FURNITURE CO.,
]?reston=, On=t.

Manufacturersof ...

Desk & Office Furniture
OF EvERY DEscxIPTIoN.

WRITE FOR PRICES AND CATALOGUE.

FENCE! FENCE! FENCE!
The best, cheapest

and most durable
" î Fonce in the mark-

S ut. It will turn
horses cattlo,al:eep,
hogs, dogs and poul-
try Prices within
reach or ail, viz.
from 45c. to 75a. per
rod. 161 feet.

Alme manufactur-
ors of WuvENe Imu
FENCING.

Sen i for our Price
List.

- TORONTO.

PICKET WIRE EENCE CO(MPARîY,
221 RIVER ET-, TORONTO, CANADA.

E. L. ETHIER & Co.
BILLIARD TABLE

and Bowling Alley Balla

MANUFACTURERS
IMPORTERS.

Do a I Ws ork in
tIse filliard lino.

88 ST. DENIS,
T ONTRAI.

-- ¯¯_ .---- Branh Store: OTTAwA.

FIRE! FIRE 1! PIRE 111
THE ONLY TRUE FIRE-PROOF

PAINT MANUFACTURED IN CANADA.
Writo for thse teetimouy of oighty witncese who

havo made ereonsi tests, ad le convineeod.

THE R. J. DOYLE MFC. CO,
Lookc Drawer 464, OwIEN SoUND, ONT

°ANTE" A Type Writer for $20
Which doces the work of the $100 machines,
Ileretofore the groat cost of Typo Writers bas

provented Marly po le from purclasing a machine.
A 1'v.î,rOT TYPEu Wsuraut ut a low nîrice lis hcon

a"retenceey *V W a0rr happîy te announcor that
lanthe.ODE'LLTt'PE WVRITEII, wu lire abile to fur-
nias yen a perfect machino lu oery vartcular, at
the remarkaly low price of $20.

Our type l motaI. wil net wear ot. Tse dura-
hulit7 and finish of the Odeil ie uneurl)aseel. For
manifolding it lius no sucer. For seoed it holdo
Ite oWn With ay writing Machine ruad> niMattor
what the cost.

ODELL TYPE WRITEP,
PRHD oFrrE loom 6, Canada Life Building,
Pou OADÂ ToOONTO.

Agonts wanted everywhere.
J. W. RUTRIIFORD, Mangr, for the Dominion.

Mention this paper whon writ.g

968A
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Leadina Manufacturera, &a.

D. MORRICE, SONS & Co.
MONTREAL and TORONTO.

Manufacturers' Agents
and General Merchants.

The Dominion Cotton Mills Go., Montreal.
Muse Ar

Hochelsîg Concooke, Chsmbly, Brantford, Kingston,
(print Works).

Groi Cottons, fllesehod, Shirtinca, Bloachecl &
Greykthectings, Cotton lingo, DrUWs, Duocks Yrai,
T£wInes.WlcoaPriDts, Rogattas, Printoideantons,

D o ve Lininga Print ed Flannelottes,
Shoe Drilla, oto.

The Canadian Colored Cotton Mills Co. Ltd.
Monireal, Mills at

Mllitown, Cornwall, Hamllton Marrliton. Dundas, also
A. GIBSON & SONS. far>svll(o, N.B., andi

Hamilton Gotton Go.. Hamilton,
Shirtinta. ainebams, Oxfords. Fîsunelotto,,

TiekiDga, Awning, Shootings, Yarn, ottonnades
etc., alto

Twoode.-Fine. Medium and Coarse; Etofes
Blankota, Ilorse, Ilanketo, Sadclle-folt, llelovo
Livings.

flannole.-Gray and Fasny, in All Wool and
Union; Ladie' Dres Manealo.

8OJi¶ 0 ride5 wer oka anti lloelery,
In Menle Lades' Ma Chlldrfcn'e.

CadgnJackots -Mitts andi lbyes.
B 'ne Mohai r Tailoring,Dress Braide

anti Lnons. Corset Lace.
Carpot Ru es.

Tho Wholosale Trado onlv supplied.

Bamilon Cotton Go'y,
HAMILTON Ont.,

Manufacturera of
COTTONADES, J) BR

WARPS and YARNs, TWINBS,
LAMP WICKS, WBBBINGB, da,

F. NcELIERRY& CO.. Montreoaland Toronto.

DOM10NION PAPER GO
100 Grew Xun St., MOITREAE.

MILLE AT KING7ZY JALL, P. Q.
xaAcÀOUrIum or

The following grades of Hlghl-Ols Papores-
Nos. 1 j 2 Book and Printing (Toned and Whte),
Ne. 3 Noua and Printing, n "
Whilu Tea and Ba#,
iBlaahd Manilla, Engelope, Bag and Wrapping,
While Manilla Tea and Wrapping,
Ulbieached M(anilla Bog and Wrapping.

Montraal and Jamaica SS. lino
The fast now steel steamship Clty of King.

ston, built 1893, Captain M. H, Gibson, the
fasteat steamalblp in the West India trado, will
arrive at this port about May 17th with a full
cargo of bananas and general WestIndia pro.
duce. Returning will take freight and pass.
engors for Halifax and Jamalca, touching St
Anno's, Manchionoal, Annotta Bay. Port
Morant.in Jamacia, bas firest accommodation
for firet clse pasaengere, and will make rogular
trips eveny twenty-slx days uutil further
notice.

Also tho qulck steel steamship Amorica,
which ran to Montreal last season, will run bu.
tween Jamuacia and Boston, making raturn
trips In sixteen daye, carrying freight and
passengers at lowest rates.

Apply te MUSGRAVE & Co Halifax, or

T. S. VIPOND & SON,
l474 St. Paul St,, Montreal.

NEW ENGLAND PAPER CO.,
21 4- 28 DeBR.ESOLES S7.,

Mill At Portiuuf, P.Q.

a ~ - xuaoruxan or -

Fi PINTS, BROWNS & MANILLAS.
Coirspondsne BolUlIted,

Leading Manulacturers, &.

Jas. A. GAN TL LIE & Co.
GENERAL MERCHANTS

- AND -

MANUFAOTURERS' -: AGENTS.
BEtabliahed go Years.

COTTONB s Grer Sheetins, Cheeked Shlrt-
lnga, Donima, 1ottonades. Tiekinge, Bats,
Yarn, TwIne, ko., ko.

TWEEDS i rine, Meiuma and Low Piced
Tweeds, eraOsasimers, Doeahins,
Etoffe. Kersey, . &c.

FLAN NEL a Plain aud Yang Fannels,
uver-Coat LlnIzV.a Plain andi Fana Dres
Goods, &0.. &0.

K NTTE D (oODS: Shirta, Drawera,
Hosery.k, &e.

B L NK ETS White, Grey and Colored
Bisuketo.

»W Wholesale Trade« Only Suppled."g'
290 St. James St., MONTREAL
20 Wellington St. West," ; TORONTO

Advances mate on Consgments. Corre
Dondence aolielteti.

NEW PENCILS.
The CLAMP PENOIL with rubber tip don't

need"barpening. Price 100.

The CARDINAL with rubber tip, wedge
sbape. New.1 75c. dos, 7o. eacb.

The HELMET, the best rubber tip pencil yet I
bas guard to keep it clear. 5oc doz.,5c. ea.

MORTON, PHILLIPS & CO.,
8TATIOMER8, BLANK B00K MAK#8 AND

1755 & 1757 Notre Dame St, Montreal.

E N G I N ES-
-BOILERS

HIGH GLASS
REGENT IMPROVEMENTS
BEST RESULTS
Complete power equipments for

all purposes.
Ask for Olrcular.

E. Leonard & Sons
LONDON, CAN.

89 OMMON STREET,
MONTREAL.

The Barber
& Elis éo'y

48, 45, 47 & 49 BAY Street,

TORONTO,
ANDtm

594 Craig St, Montreal

ENVELOPE
M.ax3mERs.

Accouni i Book - Manufacturers,
Box Mal'ers, &c.

AndiSole Agents for the wol known Ipaper made
bi TU 1T. plOze PANri au.

Loadlng Manufaoturers, Loi

COMHRANE, CASSILS & GO.
MANOIACxUI5IU 09

BOOTS & SHOES
Latour and Genevieve Streets,

ONTIBaL.

THE DOMINION COTTON

MILLS CO., umited.

MAGOG PRINTS.

SPRIeC NOVELTIES,
FAYETTA TWILLS, JAPONICA STRIPES,

WEST END CORDS, TEAZLE CLOTh,
b50,AMER S UITINGS, SALISBURY

.COSTUMES, VERONA CORDS.
ALSO, A FULL RANGS IN

1-STAPLE AND FANCY PRINTS, SLEEVE
LININGS, ETC.

Al Leading Wholesale Houses c«rry our
.uli Range.

D. MORRIOE, SONS & CO. ACENTS,
MONTREAL & TORONTO.

Montreal Pamer Mils 0o'v.
(ST. LAWRENCE PAPER MILLS.)

Manufacturera of and Deslers in
Book, N gws anad P r Psoal s

Bsg Manils aud "'oial, HloeierY Psbere,
Boeached and U B Man and Rd Wrapping.

AN DEALERs in
White and Colored Writinue

Colorat Cover Papere
Linon sud Bond Pavera,L Printrae Poster, Book and News Inka.

Bell Telephone 2690. P. 0. Box 1133.
OrrIce AND WAnEnoUse,,

586 & 88 CRAIG STREET, MONTREAL, P. Q.
Write for Samvles and Prices.

W, &FP. CURRIE&CO
100 Grey Nun St., NOETREAL,

mraUcrunmaa OV

SOFA, CHAIR AND BED SPRING8
age A large stock allays os bad. -M

Roman Cement, Portland Cement.
Water Lime.

Drain Piees, Vent Linlnsa,
Pire Dovern, 7ire Bricks, in Clar,

Witing, Placter of Paris,
Borax, China, Clai, Etc.

SCALE WORKS FOR SALE

An oln stabliahed onle mauufactory. with gond
connootions lu Montrent, for sale. A GRLXAT
BARGAIN. Addres "Execoutor."

Care JOURNAL OF OM iERE, Montrent.
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TE1 CANADIAN COLORED COTTON
MILLS CO

Ginghams, Zephyrs, Crave-
nettes, Bedford Cords, Cheviot
Sultings, Flannelettes, Dress
Goods, Skirtings, Oxfords, Shirt.
Ings, Cottonades, Awnings, TIck-
Ings, Etc.-NOW READY.

Su. Suas sI Wsorsras& HOUSES.

D. MORRICE, SONS & CO., AGENTS,
!MONTREAL & TORONTO.

J. & H. TAYLOR,
Steel Rails,

56 LB. INSTOCK,
All sizes from 12 lb. upwards

to order.

Grading Ploughs and !?orapers,
Track Jacks, Gauges and Levels,

Frogs and Switches to Suit Rails.

781 CRAIG STREET,
MONTREAL, P.Q.

Y. P. Buck, W. S. Dresser
Wm. An j''a°° .as. Yeay"

Vice-ro. & Agent. (a.Mngr

ROYAL PULP & PAPER CO.
(Successors to Wm. Angus & Co.)

'ine News, Book, Writlng and Oolored Papers,
end Ohemical Wood Fibre Manufacturers.

Store, 15 Victoria Square, MONT REAL.
Worka and Head offeo. EasT Axous, P.Q,

r fA 4.wGALT MAOHINE

Planing Machine
NIVES.

PETER HAY,
OaNt, Ontario.

THEIARMSTRONG"SPEEDER

THE YOUNG MAN'S BUGGY.

Weight about 200 lbs. Turns
short. Rides right. Very
stylish and durable.

Ask for description.

J. B. ARMSTRONG M'F'G. C0. Ltd.,
GuELPu, CANADA.

MACHINERY; Iron and Wood-Working,
STEAM PUMPS for Everv service. ENCINES and BOILERS

Canada Machinery Agencv, 345 &1347jSt. James St.,
Wb H. NOLAN Mana er

Consutmers
Gordage Co.

(L.IMITED)

a • • a MANUFAC"URE RS OpF•.*

Manilla, Sisal, Jute,
and Russian Cordage.

-BINDER TWINE.

Jute and Cotton Bags.

HEAD OFFICE:

New York Life Insurance Go's Bldg,
MONTREAL.

IF YOU WANT ANY KIND OF

BUGGIES
Orts, Phaetons, Express or Farm Wagon,

you can save from $10 to %30 on eaob, by
buying from -

592!St Paul Street, MONTREAL.
Latimer&~ Loeare, Quohas, or

Latimer & Bean. Sherbrooke
-Cash buiers, Dealers or Lfory mon gotpijoolal ',lor iprics.

PLNORTON M'F'G CO.
Manufacturers of

Fruit Paint, Lard & Seamless
Lobster Oans.

Inquiries and Correspondonce solicited. . .
HAMILTON, ONT.

Ooumsttu/

X&- Merchants, manufacturers and other busi
ness men should bear in mind thai the a 'ournal

Qf Commerce" will rot accept advertisenents
through any agents not specially in ils employ
Its circulation- extending to all parts of the Do-
minion-render il the best advertieing medium in
Canada-equal to all others combined, while its
rates do not inctde heavy coniiâonas.

--ApoIhaqui, N. 13., recently scourged by
fire is recovering froi that disaster.

-Australia is preparing to ship poultry
to Rigland [etwvesen Mrarch and' Mny.

Frederiction, N. B., is making grea ef-
forts to have a successfuI exhibition in the
fail. 1 i .

t-About 20 per cent. of receipte froni
Custonis is paid as subsidies ta the Pro-
vincial Governments.

"-The city fire brigade is to have a
" water tlower," a machine for hoisting) a
discharge pipe 70 cet hih.

rliWmipipeg reial estate is going up, for-
eign *apital helping. ?Te need ta wvarn

the city againmst booining.

I-The (WorId's Fiair cost $8,850,000 in
salaries last month, hiat oajle ns a great
exhibition.

-A coinpansy with $10,000 capital is be-
ing organized nt oeaford, tcolatablish an
agricultural anAd industrial fair.

.- Tho JBrockville and Westport railwa-y
is said ta b likelj to fall under G. T R.
control, as is desirable for all those inter-
ested, or who would ba.

-Quebec bas secured a civic loaid of $1,-
200,000 iin Egland, tarins not given, doubt-
less at a rate more satisfactory ta lender
than borrower. •

r-The f.anadlian Order of Forester'a re-
port shows risks of $1G,500,000 and a
memnbership of 10,205, aud 304- have $2,000
cach.

-Novn Scotia pulp mfill is ta be built
At Deepb-ook, wilh other wo-ks usually
connected hvith one. The local water pow-
er is very great.

-The CsLgary Light Power and Heat Co.
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LONSUALE, REID & CO,
Wholesale Dry Goods,

18 St. Helen Street, - MONTREAL
Our travellers are now on the road with full range of

S amples for Spring, showing XTRA VALUE mI CASH-
MiER, DiBass Goons, P io i. IamTaAm so.s,

HosIEnv, G.ovES AND FANCV GoonS.

isi ieelkinlg IL brtr. COnl thele iS frtoi

$L,50 to $2.00 lier ton, so light oughlt
to be ver'y cheap.

--The slig fleet, w hieh sajled fiolmi

Victoria, B.C., this year, w ill noit probably

exceed fifty fire vessels. List year this

Fleet aniibered sixty-live vessels iti addi-

tion to thirty-eight Amerienn vesseis.

-Thie Bleiir Brick Co., Ainapolis, lhas
bnt thleir first killi of this sensol or

250,000, sind is pti[tiniig up nuothlier, wlieli

wvill be co' lilted il a few' days, of 300,-
000,

-The inse( of Uiited Stiates Kerosenle oil
is forbidllenl iii Clinla, as retaliation for the

Choiese exlision Act. Tlhe closiig of tait
coiunitry to A mici will fullw the ien
forcement of the eary Bill.

-lhu eame tîgliist il piersomiF for talking
$5r210 f fi itetler of tle Dominîîîoi JlîiBank,

oilla,iod tai hve benil paid im iii jn iiistake
ha1i eenil groppedl tlro' utiol of Grand

Jilry.

-Th rire looss in the United States anid
Cinada 'in iî,y s mo'n uted to' $10,127,100.

Tlhe total foir 'the first five imioitis of lie
ye.ar is1t00,0:7,Wi0, ainst $50,17 [1700

in 1892 ant $00,1J67,5451 in l@L

-A 0hia W a beenilii passOed nuî tlhiin ig
fi lilieipality of Mile -lèil. to borrow

$.10(0,i000 at -2 lr cent. for tle prpose
of bîiild niig seNers, miakilig roads anid other

. 'T'he Canialin Liair Co., Eliiiii, N.Y.,
liui þ s l ito the liiind of a reciver.

This hi aiother of t.h ftianlcial troubles
gro winîg ont of the Elira. Natioiial Bilaik
failur. The ir liahilitis re îplacel at aboit
$150,000, with omiinal assets of $250,000.

-31r. J Haui, lhe Liberil leader, spenk-
S ing îî t L'AssVmiption stroigly advisei the

Frcniceli Cnun1d1 tii to lei rn tle Eniglis li niig-
iuinge. lie regret ted tha,t Englii wa let
taliglt iii the F ioIehiC Calmdinlni Colleges as
It solîild bu.

-N. jWilson & Co., tiilors, Loulon Ont.,
whtose ssignmn is recordel comlipro-

imîjocil on a IFormer oeciionmc amt 45e oni the
dollar. Their tyresent liabili ties ire $11,-
000 ; eases in stoek $1,500 ; book secourits

$.l,20. I

f-Oîciniello, Manaigî'ger inl Rolmie of tlie
'branehl or tHie Ilinik or Nuiplos, has boeel

convi'ct. o o> embezziig 2,000,000 lire of
the bllik's i udr, 11nd0 relteced>s to ten

year i mpr'isonm1l A isaiind ro the Cashier

Geaaeral Coîmsîîsmsl01 MIerelallet,

CUSTOMS AND FOIWARDING BROKER
Gencral agent in Canadi for "Filature et Filterlos

réunies," tUnited Throad Faetories) of
At.OS. Bm.1Auîx.

8 Sr. SA5ionixNT STREET, - - MONIREAL.

HENRY PORTER,
Tanner and Manufacturer of

LEATHER * BELTING,
]rire Engine Rose, Rames, Moomau,

Lace, Bsset, and

Oman AXD iMAuriAozi:

436 Visitation atrot, MONTREAL

McArthur, Corneille & Cos
Importae of and Dealus la

WHITE LEAD AND OLBS,
Day Amn Doan lU Ois.

Varalhu, Ulis, Wladow Gia, Star, Diaminit star
and Double Dimo.nd Star Brandi.

Englsh 16, si, and s6 o'. Sheut.
Rolled Reuh and Pollshed Plats Oliss.
Colord Plain and Statnd Enamelled Shest 01ass.
Paitars' and Artist' Materlals.

Chemicals, Dye Stuffs,
Naval storas. ic., tc., ft.

OHICEU AD WAEHODSUmK

810,812,814 816 8T.PdUL STREET,
-Am-

147,149 & 151 COMMISSIONERS ST.
MONTMl&Y

wsas aIro fo:nid guilty a! coijplicity, and

sentecied to six yeaiirs anîd' eiglit mîoiitls.

-The rilway fromt Calgary to Kineu 1Hill
coal minuer is to be' baguli Ilis season.-

The lIed Der DaiSry Asgoiation seeks in-

corporation, se iso tie BEilionitoi Butter

iric Chseesc muakinîg associatioi, and the

Northerin 1levatoi Co., WhVimliipeg, capital
$250,000

-Ti innke's Motlily, Chicuago, ouiglIt
to bL better informiled this to talk sieli

oioliess abouit Our fiscal affairs. It

prophesies C iadîla Iiviig fre trade 'itlh
tie jlinited States ail a Mc>Kiiley tariff
gninrt England. It r.ighLt as well predict

Our tuin:nÉg into Hindfoos.

-Iiclard ,Wootoi, genaerial store, 11roiiut
Brydges, Ont., is reported to h'ave obtained

an11 extension of time aidl to liave givnci
a bieattel mnr'tgagc for $2.10 to Escott
& Co., his chier croclitors. It is aL sall
affnir, the liabilities beiig piiced at $800
and assots it $1,000.

-The builiff warecei'ntIy li possession
of the proierty of Thos. Brenitoi, hirini-

turc, London, Omit., bt owing toa lb partial
seuttlemenait tUer bis beein ts stay of pro-

ceeliîsgs. 1e is min old traicr and com1-
promîised Il few yearS ago ai 30e ou the
dollar.

-Violin coammîîissionersa aie igitatiig for.
reimîo'val 'of 'ity froi old histriuiiients of

a 9ligh clea's The cliiim is las reasonable
s or pictures to bL free, or books of a

certain gr4lae nid ge. A genluines "StIad'
is lio rivais, aiminmore thani a Raffaele

or' Tiner.

-li Amicaiji', the prodnction of oleomcar-
gcrinle I est,iiated by it Coiilissionerî
of Intenail Reveuie at 4S,000,000' poiluils,
while the expots of ale; oil arc nearly
iqulal to lhe comubied sexports. of butter
aind checse, bein'g more thain $9,000,000
coimpared w'ith exports of butter of $2,400,-
000, lind of cheese of $7,G00,000.

-E'verytiLng is " Cdlunubiau" this ycar

WATERPROOF I
HEATPROOF I

STEAMPROOF
SOnd for Samples and Price list to

THOS. FORRESTER,118 St.mlmes St
Opposite Post ome.

c. C. cLVLAMn. ED. Y. CLrrA£Nn.

J, L GOODHUE & COs,
:anuacturero o1

LEATHER BELTING
LAOE LEATHER,

DANVILLE, - - - QUE.
W. B. CHAPUAN & CO., M0ntrellAgents.

WE ARE THE ONLY
IMPORTERS

of RUBBER BE LTING in Canada, Undersoll all
who Make a grand uisplay in bighly rented palaces
and keep a rogimeit of cirks,* agents and commer-cial travellers.

We Oeil direct te the cotsuenrs, giving thom the
immense profits squoezed and coaxed out of thom
by that lass of men, 100,000 fiet extra heavy Blts
3i and 20 discount. 150 Machines at prices that
cannotbe equaled. 1200 IIickory bent rim (lot
glued), split wood Pulleysandlight Amorican metai
Pulleys, ail balaneced, 40 to 60 dip. Corne and ses
them or send for catalogue. MULLIN & CO., 37
Papineau Sur.,. Montreal.

In the United States. There arc Columbian
cigars, Coalumbian collars, hats, xeckties,
epriaiges, boer, furhiture, and corsets. 'Tie
Iimit scens to have bee reacheud in Do-
troit,where a "Columbian -arbage reci"
is 'offered to te, Côlimbii, public, Saint
Christopieri-Hamilto Spectator.

(-One lienliny in the pounlil of English
inconme tax yields $11,300,000. Engiand
lias i-ce Trade to sonfd extent, but not
Free inicoies, as the income fax t i 7 pence
or 14 cents in the 1poniidi. This and the
p0oor rate cuits a iewvyý slice off incomes,

and fonc which canniot bc. avoided by ecen-
omy. t,

-The julges of diairy products, World's
Fair, have proiiounced the Mammînoth cicse
AVonderfully fine in colo and> texture, as
well As unîjiforia in quality. Tlhy1 also ex-

amiined somle of the two year old article,
iland declared that îieither Iln Amîcrica ior
EImglaind lad t1bey cver seif icse of
equal iage of anry better ,qiiality.

-The niatîagement of the pulp iill, Chat-

ROYAL CARPET 00.,
Maunfacturers of

CAR PETS S 'Iir UNION
Att Squares and Carpet Fringe.

Dealers In Chenille Curtains, lungs, Piles and
Trimmings.

amples sent free. CUE LPN, Cnt
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e MPORTERS OFQUININE m WINE
~ IMP0BRTIRS 0FThe Great Invigorating Toni. Speclde

for Loss of Appetite. Indigestion

and Spring Lassitude.

Kenneth Campbell & Co., Montreai

ADVERtTISIN IN ENGLAN,
EURQPEAN CONTINENT, ETC.

ADVERTISING AGENCY, LTD.
Capital$ H el a ito and

Full particulare regarding British or European
Â332 T Rdvertisinj.am in, rates. ete., at the

Lon<on i 'e.i1le street. or at
EW YORK OPFIC, 21ParkBow,QroundFloor.

Window Shades, c
Curtain Poles, Spring Rollers, &c. C 5qîpjrig :1 5K FOR TOESE BRANDS:

lie TO ONTO NT. C 'North taro,' 'Cresoonto, or 'Pearo,
TO RO N TO, ONT. or.rueili d . 8, 12no16o.

».Bond for our New ustratd cataogue.uBEST o

bmi, X. Bl., !S reporteil ta liave pacsed into thrdugltlbaing 'icvolica iblth te Winnipeg Domilioli in tlbe dispute as ta thîcil sic-
the baids of Mi.Mooîîay, of St. John. Cou- Wre ýoiIIpftfl indli Iles.9tC oF thic Union couýits wilh ecdi otiier. Thec r cachl able
sxcctcd li it divectly or otherwisc airc BaMIZ for 'recoNrey of a clait. The fiino la%,Vlcrg, bait lay Dancial. experts sliouldl
froi 1213 ta 200 exuiployes, lîlose nîlonthly coulumenc<1 Iast 3ecar %witli a capital of hayea bceeý nssocîated witlî thoem. esipecially

pay ruils froin $30 ta! $Î4.100. The whîolo, lsbout $.500. as part o the din tc turuîs o a question
cociiiild to have cst il] tl liigli- -At the Toronto Assizas MB. Justice Rose o, ,1o1 .Rl.

bo ".ond for o N,000,000. gava udgrnent r using tu iuSunction cSLCd -A. liew avenue between st. Lawrccca

ftfld bts( large- for to restrain thic police dcpartinîcnt froin vd &. Dcnis, %Yliieli iailIe cot $am00,000 i
hy contrbut d to te stoppage o! J. . intenIcriie .with tha pool roon business. projecteit. The city us ervat 3e0d or lin]!

heads, etroli, Ont., oe general char Tho grand jury fouJio a trhn. bil againSt 4î unillion, but Cnt -le àliglcet fos anotier
noter Wall god but his affaire walrc 11011W tlle 11oo roolu pioprietors on( thec indiet- avenue il that quarter. 'Ple nioney mould
t ea crchil itdinisterc i a business ient iig etc itb kccping disor- bc botter spent i naaking botter aconiiec-
Meunse. 'Ille gisscts, Colîsisting of stock il, derly hjouseesý Thtis is a pointer for our- lion ibetween lthe cecntre of thec cit-L0..t
fair hpt, arc vaicu ct $1,200, wlils lotal nithoritias. depot toi it0 lemdpo tys roge maro Wnet-
thre s fomne $2,000 oig. The reciver lic bmei appointedi for th

-N. soyer, tins, Otta , rcporte to bc lneigveh- W'arld's Fais hôl amil tearvcv '-G. C. KoYl, te lamolveut, Niagara
linaneially enîbarrassed, lias recently been HIlna pluproyernit Co., Olic.go. Thli VlalIs, flhaberdaslîi, hall îio capital ta
suei ýnui lice8 be.en ordieLd to ansWer a Lissets; idî thc Homle Inipr)1ovelllîcît Co. îe start and it was tuitable to buy elosoly.
judgient; ksujlnnos on1 Ille 2011f inet. 110 (;Clcdedt Wt $l141,5300 ai liabilities e~t Hc otppeais ta luire bCil of a convivial
receutly auti on his Moîtrcal creditors $0Gý000. 'Il assct8 of tu lotel eoiapanl disposition ond .ihliet have stop.ore

ta expltin ris condition . is geessats are a- e $38r,000 aisi lilities $90,0O. We clasoly ta ilie millier with adyantago ta
p rossibly les tl 1000 anas e le oely regrt this nuci, as we ioped tue Fair liscl. Tho lorcosure o! a chatte! mort-

earrying oiù ln a Sinill way, . -oul<l îccoup ail sucli sipecial eîrtcrpries. gage for !$900 bro ght oi4 the cîlsis. Lia-

i-Lcni l proccedifgg have liou takan -Ghicecibr Boyd, Justice Burbidge, ana 2 bilitis $,1200 wAd asheti noiîiaibly $2,000.

.goyiit lr antin Ptars, lanbar. Neepawa, Justice tasaolt arc actig as arbitrator -Tho total recipte for Oustonis Iet
recetlir troabce wcr brought uîont respcctivcly lor Ontario, Qncbîc, aad the yeur wore $20,504,954, wli was abonrt

Fure

Be1tizg
TEE J. 0. McLAREN BELTING 00.,

KounTAL - - n - - ToROirTo
Toi. No. s63, Tel. No. 475.

OO.LINE '

EABTEEN ONqTAREIO,
QUEBEC

AlD ram MARITIMB

Robert Linton
& c.,

Whofeale &y oo04,
.omar et. Isobn 844

T*m.Io fi..
lion It-
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A. R. McKINLAY & CO.
Successors to MACFARLANE, McKiVLAY & CO.,

WINDOW SHA DES,
Brass Goods, Poles, Rollers, Frnges, Laces

TORONTO, ONT

ENVELOPESI
pl . . ro conta t .50 20r ito aa ,

l rts of 10 f0 0 t0. er enr leu ro
portion. È d in your ordera.

JOURNAL OF COMMERCE,
ll and lY1 56 yamusat. MONTRUAL

MAGFARLANE SHADE CO., Ltd
Window Shades ano Brass Goods,

Works and Office, 8, 10 & 12 LIBERTY STREET.
Opposite King S2treet Subway.

J. F, M. MAOFARLANE, Pras'dent.
Late cf NA ''ARLANE, McKINLAY& UO., TORONTO, ONT.

HOIDGOON, SUMNIER & COTY
-IMPOBTSBS8 or_

Dry Goods, Small Wares and Fancy Goods,

347 and 849 St. Paul St., MONTREAL,
Agents for The Churchgate brand of Hosiery

$4.12 lmr ieal of lie populatioi, w'hiel
is 90 conlls peir liad less than averago
of ten yei'rs from 18l. Io 1890, and ono

oiillaii r aI Qead over he average of years
1871 ilo 1 110. Tisil amiount comparus
very fivorably witli tle Uniited States and
Europeini c untries.

'rT rpt ofe t lie appIle croip in
particular is very e'nco-n'gng in the An-

ipolim valley, as the blassoms have set

fiicly withut tlh ietusund eaucopime
of rost nlild ILighi winids, and iiiless tie

cLterpillais nd cankerwdrms prove un-
isually lesutrulctive the valley will have

ni'ne' nlare tiiari hie avCra'ge' crop . The

lmay oroiþ too, promises to exeed thiat

of last year.

-Thc Restigduc Telephonîe aîl Elecutria

Ligll CO. wa latcly OrgnIizel, with hcad-
iurters ai Campbell an. 'flic provisinal

directors o the comipany are James Reed,
Geo. Moffitt, W. W. Dohierty, Kilgorii'

Shives, A. R. Alexiider, J. P. Mowatt, anlîd
David aichards, al well kiiowi businees
muen rn the Restigouce'. The principal)
points bm tlie river are ta be included in
the systiUm.

1-Diùaiel McIntryc, Canterbury, N. B.,
whose failuîre lias been noted' carried ou a
siiall busie'css as liarness imaker. He pos-
sesses no property, eept tools of traic
Ind soilne book accouits. He wnîs arrested
for A smrall debt ai $20 naid unader the
local law could noît obtaliî his discliarge
nrithout llisposbi of his book debts1 so
lie pssigeicd then, for the benefit of credi-
tore. Liabilities less thau $200.

-The New York Su'a says ' The associ-
ated banks came wi thinî ait ace ai passing
a resoition recoiunnliuîlg tlait the New

S. LENNARD & SONS,
TmsrDm.s, oTT

MANUFAOTDREBs of

AND LADIES' UNDERWEAR.
To the Wholesale Trade only

N htINSURANCE 00MFIY
North Germ an ,B LI 8N MU I

ESTIILSME - - 857.

CAPITAL, 3,160,000 Mark*. ASSETS, over 7,000,000 Marks.
C Atttsrnoiy and titilerai Agent for CanadaOTTO THORNINO & CO., 32 S1 Sulphie Si.,

And Shipping and Commission MAerchants, 32 Si. Sulpice St., Montreal
Bell Tolephone 2555. Correspondonoe solloited.

BRANDY "RICHARD"
Just roceived ex S AVLONA

40 packages brandy Il P. Rchardn (cases or draught.)

Write for quotations,

LAPORTE, MARTIN & CO.,
Sole Agents for the Dominion MONTREAL.

York binks request President Cleveland to
call :ongress together immediately to
tackle the finianlcial guestion. The resalu-
tioi lad bccn pîrepaîred and was discussed
at length. The opposition finally won and
the resolution was tabled, but it wis by
a very bialrow iîajority.

i--The hoards of lunicoîined silver in Inlia
are valued at $650,000,000 by ain Englishi
st4trsmuaa'. Those w'o have held thn
notion that silver can bc produerd i illim-
itable quantities, enormously in, excessi of
deumalid for active use, are being badly rat-
tied by the decli.n ii[ values which arisa
froin such vast accumnulatiain. If stocks
of %vheat exceed consumptioi needs it
drops in pric,, silver i's subject to sane
flepreciatioa untder like' conditions.

r-usSîire lin bîeW ught to b¯ar to
get the Goveruinent to declare the first

LOCKERBY BROS.,

Wholesale Grocers,

corner et, Peter & et. Sacrament Streetsl
MONTREAL.

D. McCALL.& CO.
Wholesale Millinery, Mantles and

Fancv Dry Goods.
12 and 14 Wellington Street East, TORONTO,

i1831 Notre Dame Street, - MONTREAL

THE TRADE INVITED TO CALL,

D. MeCALL & 00.,
"oronito ancl MontreaL

THE CANADIAN JOURNAL OF COMMERCE.



1'HÈ CANADIAS JOURNAL OF COMMEROE. 961-

THE CANADA PLATING 00.
THE OiLY

MANUFACTURERS

OF

Hand Finished

Goods

in Canada,

'763 ORAIG STREET,

DEALERS

WILL STUDY

THEIR

OWN INTERESTS

1BY GIVING

OUR GOODS THE

PREFERENCE.

MONTREAL.

CAPITAL having permittil of our taking advan-
tage of the latest Improved machinrr, we ire not
manufaeturing Silver Waro as it was macla 100
Years acg.

COnseqiuntlv thece le an advantaze in Our pricon
cf fou0~ti25 po.

The Toronto Silver Plate ao,
Factories and Salesrooms :

570 King Street West, TORONTO, Can.
E. Q. G0DERHAM, JiO O. COPP.

Manager. Sec.-Treasurer.

(onday fin Jnly " Dominion Day," witt
out success.. LegislAtion is dlesirable or-
il 1aining that this d,9y, Que('s Birthday,
:ndi' Thiulisgiving day, bc celebrated on a

fixei Monday l May, July, and Novenber.
The Englisih Court culubrates festival days
to suit its convelience regardlcss of dates,
the convenience oifle people would bu
served by like elnsticity iere.

-Arcbisliop Irelnd e'tinates that the
Auoimt paid into each saloon in the United
States for drink averages $.15 a day; miul-
tiply this by 250,000, the amûnber of
saloons, ani iwe have a total of $2,750,000
a (day. Tis 'gives .$1,208,750,000 as the
United States drilk b11i for ne year. l,
fancy he Archbishop is away, out, as that
sut implies tit each family la the United
States spends $100 a year ili a saloon in-
crediable.

r-The Buffalo Milliug World ceeps up
its sneeie at Canda, making our North
West a perinanent target for its mendac;
tils, elephintine humor. In its las' issue
it tells an Englisi paper, . toi " lay hold
of facts when it tachles uo:mercial mat-
'ters." In the ycry atrticld in -wlii thia
Mpreasm appears the Milling Worldj mles
A fnies 17 to . 00, and goes itot' e1tb

SIMPSON, HALL,
8BRESOLES ST.ER& CO.

MONTREAL. Manufacturers of

THE FINEST QUALITY

ELECTRO-PLATE) WARE
AND SOLE MANUFACTURERS
. OP THE CELERAÂTED .

WM. ROGERS' Knives, Forks,
Spoons, Etc., Etc., Etc.

A. J. WUIMBEY, Manager.

orate caculatios on that basis. Wa ad-
vise 'our snarling friend to learn the inul-
tiplicatio'n table "before it tackles coin-
niercial miitters."

7-The flo'minion Governmant bas received
several tiquiries frdmn Australia an' trade
m'latters. iWilnchcombe, Carsont & Co., pro-
duce salusinen, Sydney, asic for' flic naines
toi two or three reliable firms in thei
lcading cities of ,Canada td net as selling
brutera for lic disposai of theirf tir lins,

ta1nnd ff' ntnned ; siteji skis, basils,
etc. Another firai, Edw'ard Hordern & Co.
of Sydney, want a list of dry goods manl-
facturers, in the dominion. Wu shal have
mue pleurc in giving such information
to 'Our Austrlian renders.

-The Globe eys : " The effort cf Amer-
itn and Candian capitalists to buy up the
stock of the Grand Truuk Railway Coin-
pany is evidence tihat 'ite concern eanu be
made to (pay, or, ta' be strictly correct,
thaï the pelople Ca lie' inade to du so.'
This eut at the Grand Tink Railway has
nmore spite than sense. Pray from' what
other' source 'than "the people," dues that
paper thl:nk a railw'ay Cau draw a revenue
The G. T.LR. is only lilke the Globe, it lias
to 'get its living froi the publie, as -well
ns it eau.

-M. Cauzello, grocer, Windsor, Ont., wvas
first lnown to the publie as au Italian
musician, and then s'tarted as a pudiar,
in fr'ait, etc. By dint cf bard work and
straight dealings lie established quite a
trade iamd until lately all his bills were
piomptly paid. During the .past few
years a number of Jewisli immigrants bave
enterêd the locality as pedlars, and bad
dubta and slow collections have caten into
Lia klapital, as well. He own s bis store

roperty but it is um'rtgaged to about
ti thirds of its value. 1

i Troubles sceem to have followed A. J.
[Wilson, dry goods, Chaltham, Ont., thich
and aist. Utc is an old tradar o sume 20
years' stand:ng and astablished qfuite a busi-
ness, but unfortunately allowed family cex-
petnses to crop up too extensively. A
year ago lic enmpromisend at 55e on the
dollar tuttd las paid up with thie exception
of some $3.OO. He is' now offering 75e.
When e last compromisei liu gava up bis
resideunce to a i irai ut priviieged creditors
-Rtob:nsoi & Co., London, Ont., and noved
iuto smaller quarters.

,-Tie Peterborough Bodil of Tradd lias
passed this resolution: " That an accurate

full report as to flic quantiiy, quality
and situation ai the irou ores of tflhi
locality, 'be obtained for the purpose of
piescnting the facilities fo ion itmann-
facture befor capitalists, and with' ihat
view tiat the Town anklt County Councila
bi solicited for a sufficient grant to pay
the necessary expense for cbtaining such
report ; îtid ithat the Conmittee ijauned
in the previous resolution ba iquîested to
wnait the County Countcil liiring flic
week, aind solicit a grant for the purpose
statei above,"

-The îSpnish vessels, styled Caravels,
calied ut. this port on Monday last en
route tu Chicago. They are not, as miglt
be supposel fron, t e lionors paid to thelm
and las lniny suppose, flic actial vesses
umder communtid lof Columbue, but merely
ships built bn the saine lines, flough
evei that ls very dubtfuîl, beyoind a fui
points .o resemblance, As givinîg an op-
portunity 'of couritesie to Spanisi ina-
hiers the visit of these sbipe iras a pleas-
tînt one, but otherivis the vessels have
too narich o flic mîr "how" eCnlen:
to be worthy of more serious notice. Mod-
els a fuir feet long 'would have seivel evrY
usefiul purpose equally Welf.

-- The New York papars are estimating the
strinkage in values causi by the restric-
tion o cfedit. The N. Y. leraid by taling
a certain Une of railiad ai miscellaneous
securities listed a hie Stock Exclange and
reported fron day to day in the financial
columnna i the newsipaper, finds tinit tle
shrinkage in their market value in the' past
year by ceual and detailed calculation is
noi less than $4 27,719,571-or about tun
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G. P. BROWNE,
(Suicessor te J. B. CARTWRIGHT & 00.)

Wholesale Wine ano Spirit
MERCHANT,

Soie Proprietor of the LION Brand of Goods. Ail
Goode bearing thie Trado Mark are Pure.

PORT-Lion Brand. Alicanto.
PORT-Lion Brand, "A" Roussillian.

SIERRY--Lien Brand, Palido.
SHERRY-Lion Brand, Manzanilla.

CLARET.-Lion Brand, "A"
WIIIISKBY--Lion Brand, Lion Bye.

BRANDY-Lion Brand, Lon Eau de Vie.
Agent fer

JOHN ROBERTSON & SONS SCOTCH WIHISKEY
CHAMPAGNE d Princesso.

OUILLET & DELAMAIRE
Jarnaa Cognac Brandies.

JOHN FEROUSON & SONS, Scotch Whiskey.
N. M. 0OUYPIGNE, Bourdeaux Clarets.

416 ST. PAUL STREET, MONTREAL

JI kwiit. Anotijr uîlær exitîî.m tis su
as to give over 700 millionis shrîinlutge,
wlicl doe.s no tî ineinlide IIn einormionis volIIIe
or sîenritius lhat have decOied. 0f course
it in Lulie ftlat a glrt:It dai l of this is

erlî y ilie the shrinkatLgeo aO Il loIo100
vlwn tlie gIs comtes ont.

-The liii it is ofau W. 8S. GAi ven, generaiîl
uiirehnt nI, lPni, ty, On t ., ennnoîîît he less thliti
$14,000, whiletassets ire nomlîiiiilly rated
at $Fil5,000, viz: stockt $12,000, 1a Iook
ierolints u1ir n estito, $:1,000. le coi-
mîenceil 1_4 years tiago withti a fw lundiii] red
tloil lais, lore display of energy ta coin

peli. with girVilg rivily seAiLS ta IIxVe

beei wieitdi Lo iiiiable iiiit ta hoil lis

groinid, in recent. years. An offer of 75e
on tle dollar is exp dat IL iereutiig
ot creditors on tle 2rd inst., The trouble

is ttibte ti io oer iii to tie
translactji 'oi business with theU Patrons11

Of iitrlis t.y, wi tlouit IL s11[ îinr gini Of pr1'0-

fit. His real estate is iioirtg.ig'i for $t800.

-At the mulinittl mpîîeting of the stcik

liders or the Flortia Friit Excinge,

huldt i Jeikesoivilil, Fin., several iondi-
red orange growers of tth Sttte vere

ureisenLt The plinnîîîîl rport, of the Pre-

di.m, showeud thl growth of the inulistrl'y

ini Floridi lii inriasid front a 00,000 hoxes

iilu85 to 3,900,000 foir, the seisoi just
closed. Thee cve r ng oti prices t growers

atL the naetraili ond Or str amboait st ation

Ia lhee $131en t bor in iiireatsIl o!

naiily 20 lier cent. over, the average for

tle previoius yeanr. 'resile'nt a i ks

says thIe crg erop vill' exceed l vol-

um îîîî all previou viells. A conservitive es-
tiIIataIe plices it at, flty 5;000,000 boxes,

of whicover 4,000,000 will bie rketed.

Ber in
Piano & Organ Co.

LXIMITED.

BERLIN, ONT.

It is Ilte purpose o!' the Fruit Excialnge
ta market a coisidernble portion of this
crop in Enîglild and other foreignî countries.

l'efollowiig tompaonies have beei in-
corporated under Ontario Provincial Char-

ters :-The1 Kewatin Power Co., capital
$.o0o,oo, tby Alex. Fraser, Westiicati;
W. >0ibson, M. P., R. Fuller, ilainiltont;
J. M. of Ottawa aind W. I[. Brouse of Tor-
onto, ta furnish hydraiulic and electrie pow-
ci froi the Wirinipeg riverý and establisi
factories, diwelliings, etc.; the Wlesteri( AI-
gaina fBrick Go., capital $2,500, by citiz-
ens of Riat Portage; the Membray Medi-
eine CO. of PetCboro', capita,l $40,000, by
T. II. ]ia.iilt'ou and others ; the Nia:gara
'WiipooI Lid Ca., capital .$.,O,000, by
R. P. Siater, .T.S. M1cklem, 'iim otthers, of

agara FaIlls, N.Y.; the Penetanguisliena
& Midmaiî Electric Street Railway, Light

iul Power Co., capital $75,000, by C. and
J. F. 3Ieck ,id others. The enpital; of the
Widisi]oir Fair groids association lias been
incrcascd iroin $6,000 ta $50,000 and of the
11ima Cheese Co. fromil $3,000 to $5,000.

-The lLoidlon Free Press considers; that
there are prop-r and iiiWroper combines.

Every scihool section, to:wnsiip or county
is a coib:le ; so is every7 joint stock or
other comlpanly ; so is the Patrons of ln-
dustry aider; so are boards of trade. Sugar
or cotton or binder twine or agricultural

STORAGE
(riE R int 0oND1

FINLAYSON & GRANT,
CUSTOMB BROKERS,

M3 to 417 St. Paul Street, Montrea'
BoU 2'elephone 90G67 P. 0. Be 636

TO ARRIVE

800 Tons Welsh Anthracite
-FORSALE DV-

LACOSTE & LACOSTW,
Coal Merchanis,

1 PLrA, DABuuE HILL, - - MONTREAL.

SM[LIING & HRFING woffs
BABBIT METALS. SPELTER
PIG LEAD, STEREOTYPE,
SOLDERS, and other Metals.

Qet quotations. Facilities unexeolldi

GEO. LANQWELL & SON,
Metallurgista and M'f'rs,

Wholesale trade ouly Montreal, Q.
solicited.

pr-ice of sugar tO thiatl of niollinîg sand,
of cotton ta rthat of siraw., biider twinîe
ta a uininimum, and of igricultural' imple-
mente ta a mure trifle, even thougli they
do themîselves good, are also doihg the
country good. There is one agricultural im.
plument industry in Canada that nilonc
directly and indirectly gives support ta
thirty-five thousalad prople in cmployiig
seven tliousaînl souls. These eacli average
five te i family, making thirty-five thous-
and.' Yet agricultural implements are
*heaper in Canada than in any land on the
face of thie world."-

-A stactling repîort has boci set aloat
-with great show o details te the effect
;that efforts are being made by a numiliber of
îneripciia andi Ciihacliadi capiitalists to, se-
pire a conitrolling interest in the. Granid
Trunk Railway Coiipany. The Amecricai

iljiîpc îipuilias wlio iîite aî by capitalists mîîentioned arc George Gould, Rus-
o xpcîsco o! travcllars andl dclrks sell Sage and Foxwell of New York. The

aind by centr.alizing their efforts, reduce th story le that they are co-operatinîg vith

12 TEAE .

Send for Cataloguo of

SPORTINC o NOUDS
Cricket, Lacrosse,

Tennis & Football Supplies.

WHOLESAEE:AND RETAIL.

81 YONGE ST., TORONTO

P. DAVIES 00., Lt&.
81 Yonge St., TORONTO.

HMADQUARTEUIS FOR

BICYCLES, GUNS AND AMMUNITION.
Sold Canadian Agents for

RUDGE and NEW HOWE CYCLES,
Schumacher's Gvmnasium

Supplies, etc.
Bond for Catalogue. Mention this paper.

LAN CASHIR .
Fire Insurance Co. of England

Capital aïRd Assets, over $20,000,000.

JAMES P. BAMFO RD, Azent, 51 St. Francois Xavier St.
MONTREAL

Head 0fEco, 1740 NOTRE DAME ST., M0NTREAL.
Relnsurers of

The Viatul Accident AsB'z Ltd. (Belng the Accident Department of
Tho Palatine Insurance Co. Ltd, of Manchester, Eng.)

The Citizens Insurance Company of Canada, Accident Branch, and
The Sun Life Assurance Company, Accident Branch.

ACCIDENT . EMPLOYERS' LIABILITY PLATE GLASS.

Good Agents LYNN T. LEFE,
oau get good contracta, Mouaafor 0iada
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Messrs Dican McIiityre, one of the direc-
tors of the G. I. R., land L. J. Forget, onc
o! !the siareholders. The two latter geu-
tienien ar' Wnlw in En:glagd wilth the ob-
ject -it l s'tated, of, arra'ngiug with soic
of the large shareliolders of the company
nal to buy whbatever balance' of stock l
ncessary to secure control of the company.
'The story further lias it, that in event of
the kîegotiations being siccessful the head
office vill be tralnsferred to Montreal, and
the board will bu controlledl by Americans
and Canadipus. The Grand Trunk officials
kno\v n'othing of the scheme. The removal
of the centre of coitoli from London 'to
Mlot'reAl tWould bu a ydood step in the
interests of the company.

-A ratlher cirious failure is repprtel
from Fannystelle, Man., the ineolvend. be-
illIg louis Atllart, d'escribed possibly by
courtesy, las a nierclhtat, Our correspon-
dent sfarts fout by informing us that Mr.
Allart's liabilities arc $8,000, and assets
$00, comnprising farm stock and one bear.
We are told that he was sonewhat reck-
lesuin expendituTé-and sho)ved much ignor
ance pnd incaþacity abolt business, al-
though this nust have troubled him, but
little. He started )vith the handsome

capital pf $.30,000, in cash, advancel by
his father. It mst not b supposed, how-
cver, that he took to store-keeping, as
he was enga.ged, or supposed to bu, lu
farming hnd ranching. He is. a young
Frencliman nnd lives in hope that some
of his friends in France will help him ont
of his difficulties. His father having lost
the $30,000, aforesaid, lias declined to make
any further adyanees. Instead of the bords
of cattle upon the foot bills there is onlly
one pool, solitary brain. Possibly his
þearship >nay. give place to the fatted
calf, but the ime is not yet.

-The following list' of United States
Patents (ranted to Canadian Inventors
June, 13, 1893, is reported expressly for
the Journal of Commerce by James Sangs-
te, Solicitor o! Patents anl Expet in
Patent Causes, Buffalo, N. Y.: John Abell,
Toronto, variable cut-off engine ; John' 3.
Airmstroiïg, d eccased Guelph, R. Torrance,
adiniistrator, apparatus for shapiig, hard-
endhing and tempering steel plates, etc.;
John B. Armstrong, deceasced R. Torrance,
administrator, 'R. Parker, Guelph, and C.
1W. WYernmon, Plint, Mich., said Parker and
assignors to said Armstrong, shiftinig seat
for velieles; Archibald Braek, Toronto,

OHARLES 000KSHUTT & CO.,

BNADNAN

59 FRONT STREET WEST, - TORONTO.

j3RANTFORDi ONT
'Sole GenieraL Agena,

FORTHR

Pelee Isiand Wine and Vimyar/s Co.
Brantford and Pelee Is/ard.

Ou Wines are the best
in tboMarket

- BRANDS -

DRY CA-AWBA,
SWEET OATAWBA,

ISABELLA,
OLARET.

DELAWARE,
OLD PORT.

P.I. SHERRY

And cor colobrated communion and invalids wino
"st. Augustino," registerod.
Our Pe ce Island Winos are the finest Canadian

Wines, and moing frc of duty are much better
value tixan importod Wines

Prompt attention te Lutter Ordors.

J. S. HAM ILTON & CO,
Brantford, Ont., Can.

brake-sloe ; Bazile M ss', assign!or to W.
.SoraSt. Hlyaciithe, dlisplayi 0atand ;

W im. McDlonnell, Lindsa.y, letter enivelope:
Arthur X. P'tch, Aurora, plow attachmnent;
F. W1. Saylor, Strathroy, speed regulator,
for governors Clariles H. Waterous, Brant-
ford, Clutch-pulley; C. H. Waterous, jr.,
Brantford, Clutch-pulley;W. T. Whitehead,
Magog, assignor o! one half to H. ). Dupee,
Boston, Mass., Aniline Dyeing cOiiiiompouls.
(0 Patents.) rrotaul issue, 560, of which 1G
were granted to resjilet'ts of Canaduiua.

-Ia Ontario, E<lwarud 1îurnphy, sadller,
Orillia atnd Abbott & Co., drugs, Toronto,
lave assigfed foi smll aumoits.- The
lleimiiers Pinh1o comupanîy, limaited, Toronto,

The~ ~ d, orhy anUfaSCt 0'dng .e ,o r

SINGLE and DUPLEX

For General Water Supply y
AND...

FOR. ALL DTI..

CATALOGUE FREE.
BOILER FEED PLUNGER PUMP.INDEPE4NDENT CONDENSEB.
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isf gobig !ito liquidation.-T'lie Ottawa dry
goods iouise of Fournier & Forest, lis as-
sigied after an experienei< of 4 years. The
senior partner vas formerly of the firn
of Fournier Bros.-G. W. Prittie, p smnail
TPoronto grocer of 7 lyears standing, lias
assined-G. W. Bal], general . store, Vars,
alvertises lis stoek for sale by auction.-<
'he stock of Wm. KeOny, grocer, sAriiiaA
lias bena sold at 45C on tlie dollar.- T

V
lDavixlson, Tbolr, Toronto, doing business
inîder tihe style of Datvidson iand Kelly,
luts aissignied.--Thle stock of F. Hatch, hiard-

'ware, Waterford, ias bea sold' at 45e on
the dollar.-A. ltid, & Sot, grocers, Tor-
onto, lias assigned.-Fincis J. Sawyer, dry
goods, Wacllacîburg, ;whose assigniment is
reported has stnggled liard for 15 months
witliout suiccess. Iis capital WasH limited]
and hie oCompetition prevauiling gave hlim
but little chance.

-Miller & Co., .ien's furiishings, Bran-
don, in., .i business sinice Lte sumnier
of u inve assigluîel. Tiey have 'bCen
g'oing :elind for soi<e time anid writs and
judgm<ents huave ben lobtbaiied against then
'hjir liabilities are likCly La' be large.5-.
''he Mlo'oon,in ElevntLor coiipny, limited,
hlns lbeeun sold out by' he shriff.- toThe
proprielors of []le Starforth hotel, Prince
Albert, [have aissigned-Js. HIanby, laun-
dry, IWipeli, his biteei sold out by the

sheriff.

-Advices fromn .ChLthatmli, Ont., statte that
E. CamîiipUbell, grocur, as sold o-ut ad iiis
offering a compromise of 00 peur cent.-
A. J. W'il:oii, dry goods, wlio recently
mnade lui plfefr of 75o on the dollar, lias
issig<neil. His liabilities are supposed to
bi $5,500 t:aId asfisets noriniiailly $7,000. He
was twice miucsflbefore, 'the laist

tiiie i tLheowintLe of 1891-92, wlien lie
settled at 55e on the dollar.

-Jlin I. Vatglin, the sole patner ia
lte firIi of Fratncis and Vaugham, boots

iniul shoes, St. Jolimi, N.i., lihs stopped

paymen iHe has bcen aoilne lice 'S. wlein
Mir. Francis relired. LiabiliLies ire est.i-
iml ed 1at $34i0,000 of whîich1 $15,000 Lo
$20,000 lre scured. Assets are JlIIced: IIt
aboliut L$25,000.-1 T. T.Whie', grocer,, St.
Jolni, lias assigned.

-A 1receiver lits bý,ei naimedl to the os-
taLe of Jicksont & MylYinis, jrellers, V,.ic-
torin, 1l. C.,- A. Il. Ra.y & Co., wholeale
liquors abid cigars, Victoria, tire disposin<g
of stock l'by iucion.-SaIIel Clay, grocer,

If you are open to purchase
Job Lots, call and sec us, great
inducement offered to 01ar Ont
remuants.

NEW GOODS OPENING
DAILY.

James A. Skinner & Co.
Importers of

Crookery, Glassware, Ohina Lamp ooa, Etc.

54 & 56 Wellington St. W.
Branch in Vancouver, 13.0. TO RON1O I

.Victoria, is offering 75e on the dollar,
3, 6, 0 ani 12 montlis, unseured.-Irvine
& Smith, grocers, Victoiia, have been closed
out by the sheriff.

-E, .. Paquette, general store, Coati-
cook, recently met ls Mtontreal creditors
Olad broposedl 47 1-2e on the dollar 'as
il basis of settlement. The latter declined
to accept less thi 50c, in 4 or 5 quar-
terly payients, last 2 or 3 .paymeits to
be seenred. .

'-I. P. -MeCuaig, trader, Dallhousie pta-
tion, Que., has oily been in business S. er
û nonths, 5 of whuich, were spent at North
Lancaster, but he has already gone to the
wall. He is said t owe $.3,200 aid a
slalciment oi afiinirs is being prepared.

.- J. O. Bernier, tins, Fairnhlan, Que.,
whtose fissigineut is reported, was for-
mnerly l. clerk in the Bank of St. Iya-
cinthe, tad coinunenced in the spring of
1SfJ lu i a small wny, succeelig lis fatler-
i-law. :A. Lavigne. Liabilities moderate.

-Jos. -Alex. Gravel, dry gooils,; eity, lias
assignued dit the fn'stince of Boisseau; &
Frere i liabilities about $.6,200. Principal
crefditors, Boisseau & FrIre, $ß,500, Thib-
audeau Bros. & Co., u1,000.

-Chus. Levesque, getxeral store, Levis,
Que., a young muat of goodi character, but
limited nesis, has assigned with liabilites
o! $4,000.

-The assets of P. Theriiei, jr., general
store, St. Antoine Labbe, are advertised
for sale.

TO EXTEND TRADE WITH WEST IN-
DIES AND SOUTH AMERICA.

A joint stock association is being organ-
ipzed in Halifax to extend the trade of Cui-
ada ith the West Tidies und South Aie-
rica. Messrs. Spurr, of that City, and fr.
McKay, of Deiierara, recently addressed
the Toronto Board or Triale on this Cter-
prise. The latter speisker , froe cleven
yenrs' knowletge o! those markets urged
thlat lieir supplies would coule 1more 'n-
turally front Canada than the States were
the buiisiness properly conducted.

The stock -would ibe divided as follows
$25,000 for Nova Scotiîn, $25,000 for New
Brunswick and Prince Edward Isliid,and
the reiainiing $50,000 betweei (Ontatrlio
and Quebec. This w'ould pieveont any one
province hiaving a controlling interest in

mi, L . SamuelI W~j8min & Co.
26,.8 & 30 Front St. West, TOROEiTO.

Importers and Dealorsin British,AmoricanForeign
• and Contineontal

Shelf and ' Heavy Hardware Metals,
Tinplate, TnwareTinners',Plumbers,

and Steam Fitters' Supplies, Gas
Fixtures, Lamus and Lamp Goods,

English Houso, SAMUEL, SONS & BENJAMi5,
164 Fechuroi St., London, E.O.

Shli ping Ofiloe, 1 Rumford Place, Liverpool, Eng.

t'he stock. RespohsibIle mon 'would cain-
vass the trade, fo'rming reliable connce-
tions and taking and executing orders on
a commission basis. They would be re-
sponsible to the parties in Canada from
wloim goods might be ordered by the as-
sociation. These agents would also soli-
cit and secure return consignments of the
various products of those countrics, large-
ly conLsumil in Canada and large-
ly iiported indirectly. Among the last
Class wis cedar for eigar boxes, logwood
aud finsties for dying purposes, -annato,
uîsed in the manuifacture of cheese, and
spring bitter, ballata, cocoanit, cocon,
coffee, ivory nut and other articles,
aiointing in value Lo a very large sum,
ipon Vhiel one or two profits were lost

to the country. There was also a large
trade ta be developed in flour and pro-
duets of the mills. There was a large
consiumiption of bread and biscuitimount-
ing annually to 0,000,000 lbs. Thie trade
was at preseit ionopolized by the Uj'ited
States, vlho dealt largely with the Inldies
in other articles. It would bu the busi-
nass of the proposeil association to regu-
late and facilitate shipoents.

À COMING INSURANGE CONVEN-
TION.

Oui N. Y. naimesake nnonices that on
Auigust 22, 23, 24 and 25 the National:
Association of Fire Engineers ivill holJ
its annui convention in MilwaIkee. The
occasion ill lie one of the most interest-
ing and instructive heold for years. A list
of the suîbjects to come up for discussion
being as follows 1. Storage of mrehan-
dise in warehouses, wliolesale (establisht-
monts and factories. 2. Value of stand-
pipes for large buildings. 3. Simple sug-
gestions for house inspections by firemen.
4. Application of the iniversal mercant-
il schedule. 5. Practical riles, for the
inspection of electric wires. a. Civil ser-
vice in the fire departiients and its nid-
v.antage. 7. Hydrants and how ta care
for tlheimt in wiunter. 8. hnportance of co-
operabion betweeii fire departinents and
archiltects and builders. 9. National board
inspection by Jolin W. Smuith. 11. Wag-
on. or hose rels for best serice. 12.Ad-
visability o! cities adopting'salva'ge corps
for protectiig property. 13. Iow can
fraternal feeling hc establisled thetween
fire patrols and fire lepartnents. 14. Rie-
garding factories becoing gas , retorts
during fires.

We manufacture the

Thorold Cernent.
It ls the bast

Hydraulic Cement.

Abutments and fiers for Bridges,
Concrete for Foundations,
Cement Drain Pipe, Cisterns,
Floors for Cellars and Stables,
Sewes, and a// Mason
Work in Moik t i Wet P/acts,

ESTATE OF JOHN BATTLE
Thorold, Ontario.
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M ontrea\
Pharmaceutical Journal

A Monthly Journal of Chemistry, Pharmaoy,
and Materia Medica.

Ofiicip1 organ of the Quebec Pharmaceutical
Association.

it le the best medlum of introduing, and
keoping before the retail druggists Of Canada
and Newfoundland anything-used orysold;by
them,

Offoe of publication::'.

171 ST. JTAMES. STREET.

For advertisoment rates apply to

P.O. Box 1144, MONTREAL, Can.

LIGHTBOUND,
RAISTON C O.

Importers and

of oesale. Gî'ocers.

PARK, BLACKWELL & CO. [Tu. 1 TEAS, COFFEES, SUGARS,
Succossors to JAS PARK & SON-

TORONTO.

- uLim rmlwsor -

SUPERIOR CURED HIAMS,
BREAKFAST BACON,

NEW;SPICED ROLLS,
BEEF HIAMS,

LONG CLEAR BACON,

Butter, Cheese, Lard, Eggs, Etc.

WRITE FOR PRICE LIST.

The imeeting is expected ,tO be one of!
more 'than comumon iiiterest ;to insuranco
comnpanies and inanagers, because .of the
-varions subjecets discussed.

?WHENCE COMES THE WHEAT 7
The Mlilliug World in trying to answer

his - questina discredits officiai re-
ports of anuual erops. There can be no
dotbt that nwvheat hoarding lias been prae-
tised oni a great scale for several years,
tnid 'the calculations of sipply have beei
disturbedl by these stores comiintg out. If,
as a protintent ofiicial allegos, the farma-
ers have muis-stated their cro.ps for severai

SYRU PS, MOLASSES, CANNED
FRUITS and VEGETABLES.

FRoPRIEToRs o0 THE

"EMPRESS QUEEN 3RAND."

All goods packed under this brand boing

of finest quality.

seosons, in order to keep up prices, they
are learning a sharp lesson in the folly
o! stic a policy. Our Blffalo contemîîpo-
rary stys: " Mr. D1oge's reports iindicalted
a crop of 516,000,000 bushels lest ycar.
The itovîemnot of the crop several moth1s
ago malde it tapparent that the crop \was

REID, TAYLOR & BAYNE,
Wholesale Importers of

Millnr :. Novelties

and Manties.
9 & Il Wellington Street East, - TORONTO.

210 & 214 ST. JAMES ST., MONTREAL, J. P. A. DES TROIS MAISONS, Representative.

LATHAM & GO.,
MANUFACTURERS OF

PANTS, SHIRTS,
OVERALLS.

67 FRONT STREET, WEST,

TORONTO.

RIDDELL & COMMON
Ohartered Accountants,

22 S- o2. rr sTIm 1,

Commissioners for the Canadian Provinces and
the State of New York.

A. I. RnnIM. W. J. COXIION.

JAMES GUEST & CO.,
Commission Merchants

'il" -

ZENERAL AGENTS.
27 & 29 St. Sacrament St., Montreal.

desNra .ioz
George SaerC.Coac an.Chas. Coranr& Coo., Cogn. France.
central Society, Vinuyard Proprioters.
Wiadom & Waxtor Jerez dela Frontera Sherrie
Warter and May, rporto Ports.
Haig k&Ce., Taraolena Portse.
A. Houtman & C. Rottordam, Holland Gin.
lud. coe>e & Co.. lBurton-on-Trout, Ales .
Seigot kSonal Trinida, Gnuine Angostura BIA.

tors.
Dublin City DistillsryWhiskey.

5au r i i o lte Green Banks of
the Shannion.

Esheneaur p Co., Bordeaux, Clarets, Santonnes, &c
joeph Cuzol, Pils & Ce., Bordeaux, ClaretB. San-

tenes, etc.
Neven Raphael & Co., St. Hilaire, Sparkling,

l'aye, k Copie, Macon, Burgulidios andiWhite Wlnes
Royal Hungarian Goverumont Wines of Budalest,

Hungary.
James Watsen & C., Dundee. Scotch and Irish

Whisker.

nearer to 560,000,000 bushels. At the
present timne, taking the enormous prim-
ary receipt, the great elevator stocks and
the large visible supply into account, it
would seein that cither the crop of 1891
was 660,000,000 instead of 612,000,000
busiels, or the crop of 1SQ12 was 600,000,-
000 instecad of even 560,000,000 bushels.
Mtleantime prices are away lown, and even
the prospect of a ehortage in Europe, 6
an assured shortixge in our winter wheat
erop this year, anid of a possible shortago
hi our spring wheat crop has no influence
in the way of iiicreasing values. Evideutly
U. S. imllers anhd 4lte iliporters' of Europe
bel-ieve that, whatever iay be the ontcome
of the wheat harvest this year, the United
States tnay be depended :upon to supply
every demand for whett likely to be made.
Thoy ail soem. to bu counnting on a 'surplus
from the crops of 1801 and 1802 suffi-
ciently large'to offset aniîy possible or pro-
bable shortage in U. S. this year."

The City Baiti, o! Buffalo, o! which 1fr.
W. C. Cornwell is Presilen't'. lias issuîed its
first statemoent. Although only opeiied
two imonthts and a lii 1f it hits deposits of
$720,959, and hias nade loins of $831,824,
on a capital o! $800,000. We wish Mr..
Cornwell a long and prosperous career as
Preident of the City Balk.

FOUNDRY FAOINCS,
Core Compound

Ceylon Plumbago.
Foundry Supplies.

OANADIAN AGENTS io-
Root'S Positive Blower.

Collinu Cupoln Furnace

B1lND 7On CATALoGUE AiD PRIIs.

i amilton Failfg Mill Co.,

HAMILTON, ONT.

Ontario Tack Co.,
HAMILTON, ONT.

Wire, Wire Nails, Tacks, Brads,
Shoe Nails.

Sole Manufacturers of

Starr's Patent Oorrugated Steel
Fastenera.
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Life Assurance Company.
TABUISD OF189.

BUSINESS 0F 1892.
During the year, Policiez have been issued coverlng over

$6J90,000
PROVINCE OF QUEBEO BRANCH I

Comuanv's Building, St. James St., - - MONTREAL
J. W. MARLING, Manager P.0.

THE STANDARD ASSURANCE 00, EST1BISHED
OF EDINBURGH. HÂmD OFFIus fon CAANDA: MONTREAL.

Total Assurance. over.................. $109200,000
Total Invosted Funds.......... $37,700,000 Total Assurance l Canada,...... $14,000,000
Annual Income...............5,000000 Bonus Distributed over.. .. .... $27,500,000

Invostments in Canada..................$8,500,000
WORLD WILD POLICIES.

Thirteon months for rovIval of lapsed policies without modical certificate of fivo years ex-
ltence.

Loans advanced on Mortgages and Dobenturos
purcbased.

W. M. RAMBAY,
Manager.

NORTHERN ASSURANCE CO'Y
INCOME AND FUNDE (l891)

Capital and Acoomulated Funda, $35,2S,000
Annuel R.eéua froix Fire preulums
Anual Reléguaram r I PrI -.......5,380,000
LAuel Revenue trom ilteo tspon I3wmled ans

Hoad Office s-Lenden and Aberdeen.
Branch Office fer Canada i Mentreal-1724 Notre Dame St.

Manager fer Canada, - ROBERT W. TYRE.

SEND FOR AN ESTIMATE FOR YOUR JOB PRINTING AT THE

OFFICE OF THE

Journal of Commerce.

IN&StTB3

WITH~ THIE
INSURANGE 00., HARTFORD, CONN,

Fuil dleposit with the Cash capital,

Governent. $2,000,000.90
GERALD E. HART,

General Manager, Canada Branch, Montreal,

Fire Insurance Co'y.
LONTDOq .

sitablished M 1782. canadiant Bradsk

Iàtablishd 1801.

N4o, as St. Francols Xavier St.

PATERSON & SON,
AgenM for ghs Dominin.,

RAYMOND '& MONDOU,
Agents Derenh Deparment.

Real Estate Exchange
NOLAN & BONNER,

ACCOUNTANTS,

IISURANCE and FINANCIAL AGENTS'

Loans and Inveatments, Private Estates
and Trusta administered.

246 ST. JAMES STREET,
Ottawa Building, Room Ne. 6. MONTREAL

Telephone No. 9366.

M. F. Nomix. • A. W. BornN.

The Mercantile Agency
R. G. DUN & CO.,

Jloyond aIl question the Ieradlng ageaay.
85 yars' accumulation of valuale information,

gitaned by ciarefniiy Irained reporters.
Elevon offices in Canada doubl te number of ny

oompotitôr, and 160, ail told, in North Ainerica.
!The Daily Bulletin' origInatod by us, n thomost

comrn te publication o t uind. f
mA. and otHW contoplating theusof an

agenoy aroinvitcd te tout Our faciliitc.
A. C. MATTHEWS. Manager, Mon trea

1I' iBTm BT A E I

EA TS E N ASSURANCE CO.E AST E R r_
130--Or cafiry .---

Capital, $1,000,000

President: - JOHN DOULL, Esq., (President Bank of Nova Scotia.
Vice-Presidents: . H. H. Forisa, Esq., (Wholesale Morchant), Halifax.

Sumon Jorss, Esq., (Brewer), St. John, N.B.

CHAS. D. COEY, Mang. Director. D. C, .EDWAED2, Secretary
Agenoies at ail prinoial points in Canada.

WALTER KAVANAGH, General Agent,
117 St. Franicois Xavier. St., - MONTREAL

LIFE. MARINE i

G. Ross Robertson & Sons,
GENERAL INSURANGE AGENTS & BROKERS

EsTAnBisHD 1865.

11 ~lOSPIT.A.L ST]iET '

MONTRIEAL.
'[ephone 1277. P. 0. Box 12081

THE CANADIAN

MOxTREAL, JDNE 28RD, 1893.

HISTORY OF U. 9. SILVER PUR-

OIHASES.

Secretary Carlisle lias furnished a

statement relating to the silver pur-

ehnses of the Amerlean Go-vernmont,. in

vhlieh he says: The op'orations of the

United States,mint commenced in 1792,

Canada

AIl kinds of Job Prlnting, Book Binding and Paper RuIing done at the
JouRNAL oi COxMRacE OFFICE.
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ENGINEERS wIll lind it to thoir advantage ,to use Our
CYLINDER, ENGINM and DYNAMO OILS.

PROPRIETORS will save money by sending ta us for
samples.

We also manufacture all kinds of BURNING OILS. We
are the largest Importera of AMERIOAN OILS of every grade
n the Dominion.

Prompt attention given to ail ordera.
Oorrespondence solloited,

SAMUEL ROGERS & Co,
30 FRONT ST., - - TORONTO, ONT.

and from that time to 1873 the total
amount of silver dollars coined was
8,045,838 jn 1873 the colnage was
stopped by the act of Congress, but il

1878 iL was resumed under the so-called
:Bland-Alllsion act, and between the
date of that act and July 14, 1890 a

period of twelve years, there was coined
$378,166,793. In addition to this there
lias been coined f rom trade dollars $5,-
078,472, and from the selgniorage of
baillon Iiurchased and colned under the

act of July 14, 1800, the sum of $0,-

641,109, making in the aggregatc

$389,880,374 in full legal tender silver
money issued by the, Governinent sinice

1878. 0f fthis amount only $58,016,-
019 was In actual circulation on the

first day of the present molith, the re-

maladér being hold in the Treasury a'

part of the assets of the Governmipnt
or being represented by outstanding cer-

tif icates.
The act of yuly 14, 1890, required

the Secretary of the 'reasury to pur-

chase 4,500,000 fine ounces of silver bul-

lion each month, and IL provided tlat

lie should continue the coinage of silver

dollars at the rate of $2,000,000per

montli until July 1, 1891; and under
this act there have been coined $20,-
408,401, which mahies the total coin-
age of silver dollars, under all actei

slnce 1878, $419,294,835, or more than

fifty times as mach as was eoined dur-

Ing a previous period of eighty-one

years. - .
In addition to the silvere bulion pur-

chased by the Government since 1878
and colned as aboave stated, .the Sec-
rotary of the Treasury has purchased
under the act of July 14, 1890, and

now bolds In the vaults of the Treasury,

uncolned '124,294,532 fine ounces of

silver bullion whieh cost the people a!

the United States $114,209,920, and Is

worth to-day, at the market price of

silver, $103,411,886 tlhus showing a

loss df e$10,888,580.

Te records of the Treasury Depart-

J. TsSTEPHENS,
Manufacturers of FINE SHOES.

BEAUDRY STREET,
Entrance between Craig and Notre Dame Streets, MONTREAL,

A W. MARTIN WM, MARTIN W. L. MARTNI

OANADIAN ELASTIO WEB OMPANY,
MARTIN BROS., Proprietors.

MANUFACTURERS OF SUSPENDER, LOOM
AND GARTER WEBS.

NIAGARA PALLS, ONT.,

ment show that duriug the eleven mon-

ths beginuing May 31, 1892, K1
ending May' 1, 1893, the coin Treasury

notes issued for the purchase of silver
bullion under the act of July 14, 1890,
amounted fto $40,001,184, and that
during the same period the amount of
such notes pald i gold was $17,745,-
173. It thus appears that all the sIlver
bullion purchascd durIng that time,
except $2,216,011 worth was paid for

in gold, whille the bullion Itsel! Is stored

In the vaults'of the Treasury, and can

nelther be sold nor used for payment of
any kind of obligation,

Such a white, silver, elephant would

be no surprise la a senil-barbarous

country like India, but in thc most

modern of nations it is a vast ionu-
ment oi financial folly.

FOOD SUPPLY AND CONSUMPTION.

It Is one of the marvels of trade,
how the necessary food, and ediblo
luxuries, of so many millions af con-
sumers,, scattered over such vido

nrecas,~nild so variously pîâvIde i] -c
transport facIlîties, are carried, as it
were, ta each house as' systematically
as local gas and water supplies.

The greatest triumph f lumanu skill
In organisation is sean In the aclîinery
for leepling cvery person 'la easy reach
of an infinite varlety of food product
grdwn la almost overy lime. We go
Into a geaeral produce store and arn
able to purchase articles which lava
becn ralsed for aur consumIption by'

nations oceans apart. From all thes«
centres of production goods come noise-
lessly as the movements of the stars,
and with astronomie rcgularity, aiid
system despite tb innumerable compli-
cations and dileulties of transport
fron such distant places.

Just now, if the fruits and vegetables
of warmer climates, a thousand or two
miles away are not on hand we growl as
we d1o If our local letters are delayed

delivery, nover consIdering thc intricacy

of the maehilnery af a regular supply.
Even the ordlnary domestle needs of

comlion foods Involve operatlons whieh
are maIntained with wonderful regular-
ity. Cousidering In how many hando
are these varled sources of supply, and
how entlireiy the business of that supply
is conducted wi thout concert betwen
the 'various operators, and the con-
sunmlng publie, itl is lndcd a .marvel
that its fluctations are so trlfling and
that we do no lot have crIses of defi-
ciency and of surplus more embarras-
sing to merchants and customers.

The N. Y. Commercial Bulletin has
recently given us sone statistices of food
supply in and for the United States,

Fortunately, the Statistical Bureaus
o! thxat country, and of our awn, afford
help ta producers and merchanten the
business of both.

0 the wheat'crop alonec the Depart-

ment of Agriculture cstimates tliat the
domlestle food consunmption was the

equivalent of more than 60,000,000
barrels of flour. Of the aggregate

produet of the principal cereals,
amounîtîing to more thanl 3,000,000,000
busiels, scarcely one-tentli ls exported
In the forn of breadstuffs, leavinîg

inle-tenths of this vast production to
bu used as food and as inaterial for
mninufactures. In the face af such a
showing It is not su'prising that in'-
ports of breadstuffs rauge only from,
about $3,000,000 to $8,000,000 a yean&

Statistics of fara animais publlshed
by the Department of Agriculture state
that there were 16,,4,00,000 mileh cows
and 35, 900, 000 othe cattle 47,200,000
slteep and 4G,000,000 sw ine lu the
country at the beginning of the pre-
sent year. According to the Cincinnati
Price Currenb's estinates the nunber
of hogs slaugltered on farin througlh-
ont the country and in small es'tab-
lilshments amoaunts to from ' 12,0,00,-
000, to 15,000,000 lier annun, mt'kling

a total lor the year 1891 of about 35-
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000,000 iogs aui.ghtered, or a ineat
product of 4,000,000,000 poundis, of

wuileh oly about onc-half enteredt into
comercial cmanniels, antid only about
one-seventht wis exported]; the total
domnestle constuaption for lte year be-
ing figure by Price Current as 3-
053,000 pountds. To this tremendous
consnpLiain of hog produets is to be
added lthe supp fles of beef resultiIng froi
ihe manrkecting of somaething likq 4,000-
000, cattle, and the mnttot sulii-y-
lte ekports of these classes, however,

falling short of hal! as great ai amouat

as of hog prodiics.
As long ugo as the ceasus af 880 lb

was estlinated thaît 530,000,000 gallons
itilk, 777,000,000 pounds of butter and
27,000,000 ponids of chese vere pro-
iltei on farms tlroughott the United
Stathîs, together vlth the production of

10,000,000 poinds of butter and 171-
000,000 Poutnds of elteese In factorles.

Since thuat year the tumuber of mtlleh
cows bas increased froin 12,000,000 ta

. 10,000,000, witht a muenh greater pro-
portionate increase in dalry prodtcts.

The pot.ato crop is somuetines as large
as 200,000,000 bushiels of vllcll only
about 500,000 bushels are exported.

'Tite rice crop is Suill about equalled
the imports of rie and riec flour, whici
aonnled ta nearly 150,000,000 pouids

for the last fiscal year.
The bulletin on viticulture for the cen-

sus year 1890 gives the producte of
grapes as 571,000 tons, exeliusive of
raisins 'ta lie anouit of more thian
1,000,000 boxes of twentLy poiids eacih
while partial estimates of the.vailu of
the troplent and semiropopical fruit pro-
diubcts for tlie cenîsuts year place tit
orange crop IaL $l,000,000,emnon $988,-
000, pineuIpple $SOO,000, fig $307,000
and bananîta $280,000, besides the pro-
ducts of the more northtent orcaitirds-
apples, peaches, pears, etc., o! an lm-
mense pggregate quantity and vahie,
and imports of fruit, vaJuetd for th!

fiscil year 1892 aît inore:itan .$1,000,-

000, wille exports of fresh antd canined
fruit weru .20,500,000. The census re-

ports t pîroduiction of tîts to the
muntit of more Lthai $1,000,000 for the

census Wear 1890, and the Inports of
the past fiscal year are given as $1,-
800,000.

The ceasuîs of 1800 estimttes the
prouucts of trucr faritming for that year
pt $70,500,000.
The tishterles brani of food produte-

tian, vîlued iii 1880 at $'3,000,000
whcleih la far below their presen value.
An important item ta the food supply is

a produet o! nearly 10,000,000 barrels
of sit last year.

To the tmnny classes ai food supplies
of whiclh the production is largçly do-
mestle, are to be added those
mainly or wholly drawn from olier

countries. 0 sugar the Imports of the
last fiscal year -were morc than 3 ,50 0,-
000,000 pounds, while the domestie
production of ail kinds o? sugar was
reportetd by the Commissioner o! Inter-
nai Revenue at 378,000,000 pouids. Of
tea the imports were reported at 90,-
000,000 pounds, and of coffee 00,000-
000.

The total weight of food conumed In
Canada, is about two and threc quarter
millions of tons per annuM.

BETTER RURAL POSTAL SERVICE.
Ther' is much needi of iniproved postal

servle In country parts.
Letters from this city, for 'instance,

will pass towns aïd villages bours be-
for3 tley arrive at the distributing
poiW.. and not be sent baek again for
'd'Žitçery for another term of liours.
Thero are places within ten hours of

ontcal which do not get letters from
us for -,0 hours after the boxes are
eiod bere. It takeis longer ta reacli
. m' smtii towns and villages that are
only five or six miles a.way from a
large clty, thanî for letters for such a
city-to reacL It tram points three lun-
dred miles away. It takes four days
to get a reply from certain places ln
Ontarlo, v bleh are renthable by train
li ciglt to twelve bourh.

Postal tsgz are sent Eust or West
ta 0, c4Aial post office by soine local
train, wiveh arrives a whole day later
than they miglit be placed on a mail

train wilehi passes close to tie country
post ofle. This ought ta be remèliei
by ome systein of dtropping bags for
every small station by the through ex-
press mail trains, and pisleing up bags
fron these places as the train passes
by. Tibs la quite fe-islble, and would
removo a serions inconveiilence fait in
a Iarge number o! country towns and
villages.

Persons who wish a letter to catch
the night train for tihis city, whieh
rushes wltbi hall af the local post
office, fri qnently have ta maks a speSial
trip of et ns miles, un enad out again,
ta post such letter n.t a city post office
Scores of snob small places In Onta'lo,
and t ul tises others in Eastern parts,
are furtlr away trom us, 'In a potal
sense, than Chicago or New York.

The Amerlcan Post Office bas set a,

commendable example by establishng
not only more rapid communication be.-
tween rural places, and distant ones,
but has started a system ot rural free
delivery.

" The free delivery communities ex-
perimented upon vailed in sze fram

threce hundred persons ta three thons-
and. Between February '1 and Sep-
tember 3, 1891, the forty-six experl-
mental offices aggregated 285 months
of free delivery service, at a ýtotal cost
of carriers of &1,320.69, and a net pro-
fit to be credited to the tres dellvery
service of $850.50. An entire year, ag-
gregating 552 mouths for these forty-
six offices, would have r4sulted, accord-
Ing to the above proportion, in a net
earnlng a! $3,812.54. With an appro
prIation of $200,000 for the next fiscal
year the net earning, on the same basis,
irould have reachidd $76,250.80; and

with an appropriation of $500,0QQthe
net eatnings would have been, by the
same figurea, '$190,627, and wvith an

appropriation of $1,000,000, $381,244.
Of course the implication is that the
service would be put on la communities
of areas and densities of population sim-
ilar ta those alra'dy experImented With.
But it is evident that It could bs pull
in regions more sparsdly settled.

To inerase rapiid deliverles ail man-
ner_.f conveyances are ültIlizsQ, even
bleyles are uséd ta callect and delîver

U. S., miails. The mail " bus" Is a
model of antiguity. Besides these ¯im-

provements te Washington authoritles
are doing much to furnish their country
post offices ith elepliones, 'a great
conveaience in ruril places. In some
countles road side boxes are placei into
wvhieh the mail stage driver drops the
letters, or talces them out for posting
at the central station.

Postmaster General Bissell Iaving
found those extended poâtal facilities
pay Is arranging still further improve-
metnts for the conveilence of country
districts, il whleh we trust, he will be

emulated by Our own authorities.

LA BANQUE VILLE MARIE
The report of the Vllle Marle bank

-states that the redutionit af capital by
cancellation ln accordance vlth a by-
lav passed at last annual meeting, bas
not been carried out owing ta doubts

as ta Its legality. The paild-u!p capital
therefore stands us before nominally, at

$-170,500, of vich $129,500, stands to
an aceount "Slareholders stock in sus-
pense", of whichl a large amouat is the

the actual property of the baitk.
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This an.om;alous condition of the stock

should lie corrected as carly as possible.

and If the requisité amount of stock is

not sold before Parliament ieets, no

time should b lost i securing legis-

lation ta bring the stock into confor-

mity with the Bank Act. The not pro-

fits last year werc $2419 les$ than ta

1892, a natural result of so disturbed

a year. The deposits have Inereased by

$44,600, sone $14,000 of -which tas

gone ito call loans. The iten $14,159

overdue debts secured in last report

Is not represente71 at ail la the puec-

sent aone, hviici we trust indicates their

entire liquidation. The President spole

of the past year as taving been fairly

prospisrous la spite ai adverse con'di-

tions, and the outlook ;sntisfactoïy.

We trust the forecast wll he correct

So far as the business of the Ville Marie

goos, a result vhliel will b aided by

gettlng the stock placed oni the desired

basikt

TUE BANK or HAMILTON.

The Bank of Hailulton lias had a

most unIortunate year owing ta frauds

On the part Of One of its agents, and by

two customers, by means of forgeries

of a class to which bankers are pecul-

>arly exposed.

It is however satisfaetory ta find tihat

tie lasses entailei were met out of the

prolits ai last year, whieh tirovided

after these Items were written off a sut,

ficient sun1, within n stuali amount, ta

pay the 8 per cent dividend, and teave

$4,787 to carry on ta next year. Te

increase In deposits of $351,000 shows

that public confidence in the' bank w'as

not disturbed by those crimes. 'T1e
active loans remain much about tte

ligures of tast ycar, the policy of cau-

tion haviung been a restriction upon

business, as in other banks.

But for the misfor tunes alluded ta tise

fiank of Hamilton wulid have shown

return fully up ta the: average ai other

Institutions, and no doubt tas entered

upon a year whichi ill give resultt

tihat will cause the troubles of 1892-e

ta b forgotten, sava i so far as they

may serve as a guide ta extra pre-

cautions. It ls lu this respect that snch

Offences are so mislcievous ta the

mercantIle coînunity, by necessitaLing

arrangements which mighit te dispen-

Sed with were it not tihat safeguards

must lie enforced as a rule because

needed against the ·craft of designing

persons.

THE ONTAUO BANK.

The report of the Ontaria .Bank shows

another advance made ln business ln

the past year. Like oiter institutions

.the Ontario luis been_ to some extent

welghted In its earning powers by the

oppiressive conditions which have kept

bankers very strItly Indeed ta the atti-

tide " attention," ia a lengti a! time.

But it succeedcd la paying a 7 par cent.

dividend ont of not profits, and placing

$30,000 ta Reserve, whicis 1 being

stcadily bult up, ta a good figure. The

.inerease of $813,000 ln deposits Isvery

large and will doubtless tell satisfC-

torily ln next year's earinigs when a

restoration of confidence croates a

more brisk demand for good busintess

loans. WVe note with satisfaction the

reduction of mnortgages froi $30,880

to $12,SOO. The report -while recogni-

lug the restriction of trade- caused by

low prices of agricultural produets,

speaks witli gratIfleation of the a-

fairs of the mercantile community

being " generally on a sounder basis

than for years.". This judgnent -nay

also be apiplied ta the Ontario Bank,

and wre trust the business of the cur-

reit year will be anc of fes anxicty.

rom foreign financlal troubles, and of

greater profits from extended opra-

tions.

BANiC OUSES.

The proposed crection by ,our leading

bank fi a rbsidence for ils general Man-

ager has raised a discussion as ta the de-

cirability a! sich a plley.

The question is fairly within the prov-

iuce of shareholders to pass upon, and

their riglit ta object ta or approve o!

such an inves:tment cannot be questioned.

That (their representatives, the Board of

Directaors, have decided to ereét suck a

residence is, however, a very strong argu-

ment in its favor. They are each antd ail

very large àhareholders; they sknow the

special circunistances that call for a rosi-

dence botter thaun any others; they are

under personal and official obligations to

regard first the interests of the bank; and

the poliey upon which they have decided

cannot be of tuty privdte benefit ta themt-

selves.

The ercetian of stic an official resi-

dence is, however, somewtat of a depart-

ure froi the precedeat whicl suggests it.

The very tern, " Banking Rouse," whici

le uow applied to a banking firn, i an

instance of the transference of a terni

froum its original mening and appîlictss

tian, tto designate somthingi with whieh

it le necessarily associated. The hiuse in

which a banker did business, 'in earlier

days, in whicl, indecd, in Europe, bank-

ers now do businoes, %-as na:turally styled

the 4 banking hoste " of the firm.

Nearly ail the private banks in England

were originally coiducted in one of the

rous a the banker' private dwelliig.

those who are familiir with English
hanks have utoticed how domttestic in ap-

pearance, and arrangement are their of-

fices. Hulge beaitne show where the Ori-

ginal partitions were botween î dining,
drawing and library roons, cwltich have

been removed ta give space for counters

and des'.s, and hnudsomte fire ranges and

mantels tell of old timte liouse comforts.

Ta this day there are scores Of banks in

England in wlhich te' offices, and the priv

nte roais, are nixed up, and the private

rooma Of the Mantager, and the Board room,
are oceupie'd jointly by the tasident Mant-

ager, for his fitily dininig and breakisat

roous, before antd afler business hours.

A "Banking Houtse" inded ij suîch a build-

ing. (

When bankers begant ta get richt, and so-

cialiy ambitions, or wcn the founder of
the business died, and left it ta a sou or

heir, wlo htad no banking scili or taste,

they left the building ta reside in a maore

pretentiois dwelling. Then caine the cius-
tata of placing the Manager, or chie! olerk,
in 'the house, wht invariatly livei rent
fre, often fuel and lighting frce, as re-

compense in Part for ceoipulory rosideuce,

and partly as a rewtrd for keeping guard

over the preumises.

.This custon very Olten placed a resi-

dent officer in a false social position.

Having a salary ef $800 ta $2000 a year,

lie lived in a iouse necding a outay o

double or treble bis income ta kop up a

icent appearance. Wc know for iii-

stance, one bant drawing roomts forty feel

by ttwenty-five, furnished laishly by the

Bant, îvith other rooins to match, wlich

is occupied by ait officer whose saairy is

$1,000 a year. Tatb evil is net unkuown

in Canada. î

ln suany Enaglish battkits'the safe is fast-

oued by a boit shot throughx the Iloor ai

the Manutger's lied roai, se placed that

any inlawful in'terference with it in the

aight ninst rouse him. W'en banks were

first built specially for banIking purposes
the dotestic idea was grafted on to the

design, tence we find in iany blants, botI

in England and liere, a highly incongru-

aus mioxtue ai business anid famiily rooms,
Olten both being sacifiieed in convenience

by Ibis arraugeient.

hi Iese day at electric alirms, and ai

sufe building of suck imupregnability, the

aecessit>y a Ianager :diving to keep

guard as It were, " aver the store," does

dot exist.
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The i dea, we premine, in a bank teret-

ing ail Manager's resideice, slLpart fron
the office, is ta give the institution IL

social lonil litaltiotin att a Inamlie'

equal ta its Officiail one, and ta ensure ta

each stich fficial a dwelling Suitable ta

his high tnd responlsi ble Oosit ion. In

doinig thli.s Ite rentai foriis Part of the

ialary, andt a batnI imiay find it cheajper

ta have a proper resiuencea LI Itk disposaI,

than to pay a ailiger thnt extra salary

ieLded for one procured in ltah real etatu

market.

Those considerations scei ta justify the

policy of the Batik of Montreal in this

mitaßter.

'TIlE LIIitAL CONVENTION.

The Lc bera tonvention at Ottawa is
doiibless an evet of no sinall Impar-
tance, lot so mtiuli for hlie novelty of
the pltform it adopted, but for the
hironigiy -represei va characer of
the delegates, and thei iuims it y of

hlielt aetion. 'Thîe nain resolutions of
tIhe Convenliont were, an adop Lion of the
"ttirtiff for revenue oily polley," an
electivel Seiate, atil a liberal measure

of reliprouity wý'ithî lte United States.
hlite two ln:lter resoltions will conîeo

imaitid hlit geterat symipaLthy of the

country, regarlless of party flnes.
Tl fil questlon is thlie oily ona upaon
which ny serions diifference exists.
'The unext Ieelioi will Ltri 1npon tht
question, wihthe Canda is to saeri-
fla lier iiiirietts for the enrichmnent of
foreigin p1aLion1s, or ta retain thei for,
her ownl iatterial idvanen.

Oui' spac this week is too crowiei
'wilhi lik ineeiicatiig ruports to pirinii
of tiure extended commients on eli pro-
ceeudings it OtLtawa. Our rendflers will
lot falil to notlee eililarkable disagr'e-
mont Ibiieti ,hio jiiilgieiit of baikers
asC 10 litat site of ti tounitry, and that
of politiciais.

MiR. CLOLJSTON AND THE BANKILER'S
ASSOCIA TI1ON.

Ta bankers of lite Dominion,. and all
iiterest'd Iii litair t'isolatloin, regret
thait i\r. Clouston, general iniatager,
Baink i Mont'eni, declines to act nLs

r'eident, a p.osition Lt lahulicli L wast4
iuitiniiinoisly eleuled It the recent iicet-
Ing lit Toronto. le statesI that his on-

.gigunaîlts are too niti'erous and On-
crous to allow of -ils dev'oting timse to

this offle, Dut d(esirs to See lthe Lsso-
elatilon prospprous. Sir Donald Smith,
Preidet i li Baik of Montreal, In
accLI ting the lionortary affle coiferred
upon imiti, Liso exl'presses il. watrii lInter-
es t hii, al a lignss t o friilier tit
InterestS of lth Bunker's Association,
the viluie of wiclit Co» tibikers, and ta

the imercnitile COtmuiiiuiiity, wildevelop

luo servIc's to both.

'li extraordilnary pressure oit oUni

itlee this week owiig to Ite pillica-
tion of seven bank reports, with the ad-

dresses deilvrel Lit the nnual meetings
compelh s t ao hld over coitinnet oi

bankc affaIrs and otiher matter. We
Invite Speclal attention ta the very
admirable address of Mr. George Hague,
genecral managr of the Merehlants Banks,
wiluli las not onily mpeclal interest ta-
day but is of perinanenU value to bank-
ers and the wiole business comunuity.

The addresses of Mir. George A. Cox,
Presîdent, and Mr B. E. Walker gencral
manager of the Banlk of Comnnerce, ivere
also lighly inLeresting reviews of the
trade situation, they contain very
valuable inatcrials for foriming awound
judgment on the financial question af
the day. - :

If the ncetings of the. baniks could be
held a day or two carlier In , the,
weLle, the change would be a great'
conveiliene ta those weekly journals
who devote so iuchsu spce to bank
affairs.

Tha London Gtarantee and Accident
Conpany lias inade good to the Bank
of Hollielagt a los$ of $10,000 with lu-
inter'st, wiili that institution incur-
red by the defaleation oi Mr. Parentt,
ane ai Its offielais, saine tLime ago.

BANQUE D'HOCHELAGA.

The anuitial report af this bank i placed
in another page. The resiltt of the year's
business is gratifying. CompariSon with

prie-viouis year eianot bu imtade closely as
the lIas report eovered 17 montlis. But
as in thtit period the nt profits were
501,230, ait avurage of .5,055 per muonth,

and those Ite year were $84,174, tn .ver-
age ai $7,014 per mouh, lthe insttetîuisa in-
dhnicte; utn idvcieiu in etrinings which thle
siharelolders 'will filly apreciate. Out
of that sumt $30,000 was uadded ta leerve,
which now stande uct 32.40 pur cent. of
paid 1up) Cilt pital. The .incese la dupO-
site of $1,100,000 is very large, being 50
pur cent. over those held lastL year. A cor-
responding iicase his been mttade in the
aaount of coin und Dominion notes held
whih iust ba regarded ts ut prudent stlp.
Of the reoituces added 1by new deposits,.
$000,000 has gaon inta disunts, uid lthe
balance itLo latins on demîand. The uir-
cutlation, too, of the banik, his enlairged,
So that lthu earning' power's have been con-
siderably advanced lit the pit year, as,
Well as its roservei strengtli. Mr. Preu-
dergaLst imide soi timlîely and judiciois.
remarkt's on lh mischieof ai doing business.
withoit alequate capital, and protested.
against traders having everal banuking:
acucounts, a iuestion the Bankers' Asso-

ciationu maight do well ta consider.

THE UNION BANK OF CANADA.
The anuaiiiiil report of this bauk fouid.rir

i, later page shows a considerable 'e-
crease in net eurnings below those' oat
18U2, which l diotbtless were swollen by
soue sources which were niot permanent,
conditions, ai- there has boni cI large slice
takeii frot this yeiPeina profits ta coer old
bad and doubtfuîl debts without touch-
ing the 1est. There wvas enough, how--
over, notted to pay the isual dividend and.
carry $25,000 ta Reserve, whticL for t yeUr
of continuîous trouble, le a satisfakctor'y
restilt. ils deposits.have ierteneed $518,-

000, all of whili las goae iito current
lons. hlIe aiiiioiiit' ai veirdiie debte -has,

been lesseniled by $17,000. Now that- thero
lias been such a clearauce made Of ac-
counts that needed weding out and wip-
ing off, the Union Bank lias a good pros-
pect of a prosperous career.

i1i1RUliANiT MANK O1F CANADA.•
iThe allouai genal'I nituuinz ai the

chiareîo,îides a ue Meruhantîs Bank oi
unuat was hCeU in a Ute Buard rooUm au
Lhat instuion ui n.'aday, Junea It, at
noun, when there were proen.o Mesr. Anl-
Urew Ailain, pre-idejonu; iRuobert ' Andueroi,
ic-ideuiiint ;Heuuor Mackeinz.e, Jont-

,han Rlodgzon, Jains PJ. DaweS, M. Burke,
Join Urawlord, WVilliama irancis, .J. Y.

lilmouur, Johnl %lCÇoIi, MUL'UCI MILC-
kenlzi, 'T. I. Dunin (Qeitue), John Cassîis,
John .lo'îrrihu, Goi. Kippen (Leinnoxville),
J. l. Ri. Mison, J. 1>. Uteghori, John (u;r-
rlan, ueo. GricltLk, J. A. L. Strathy,
U. m. Kinghorn, II. J. Hague and Jainles
Moore.

The proceedinge were opened _by the
.presiidenO takml tthe chir a ruuestng
MIr. John Inuit to aoct as seuretary. Alter
he ecraetary hia rad che advertisonient

ConvUning th1U nLeULinýg, tilt liresident siub-
tnItted the follwing repLrt oi the Direc-
Lors:

The Direetors of the Merchants Banlk
of Canada, in presting ta the Stoekhold-
ers another antiutl etiatàement, bug to Say
thau the business of the Banck duriig the
year juta cîoeud lias beea Well nîainaiîned.

The aulouit of Deposi:te und Circula-
Lion, as will bu seen by the statoment just
issued, have followed Clfosely in Lhe lint
of last year's business, but tie Lons and
Di.countis e.xiibit a cousiderable increase,
owing ta the active demiand for money
tht has previled duîring bthe last Iw.
mtiii.hs, and e0111 continues.

Tlht Directors, a reported to the Stock-
holdiers a yeur ago, and acting on the ru-
solution of a former meeting, issued, dur-
ilig the year anu additional. $200,000 of
Stuck at a premuiumol of 45 per cnut. Thie
.Stock lias ail beea paid up, and the api-
tal of the Bank now stands at Six Millions
-of Dollars, The amunat of premtiumi
unmily, $90,000, was added ta the Rest;
and, with the sui of $175,000 added in
addition out of the profits of the year,
tcis important fond has now been
,broughlt up ta tte sui of $2,000,000
This Lîum, though bearing sa ratio to the
Capital of over 48 per cent:, la only 16
per cent. of the inei'a&itile disoints of
the Bank, the risk on wlhich is intenuded
ta be covered by this fiund.
The net profits ai the year,

alter paiyment of interest &
charges, and Cleducting ap-
propriations for ba'd and
and doubtfui debts, have
amnountti ta - - - - -004,3958

Preimiua 45 por cent, on new
stock issueti - -- - - 90,000 00

balance frot fast year - - 8,783 28

$698,128 66.
This has been disposed of as follows

Dividends Nos. 48 anid 49,
matking per Clent. - - - 8841,1.7
Adiled ta 1Le JeSt:

Preiaum 45 p. C.
oi 1eW stock
issued as above $ 90,0Q0 00

Froin this year
Profits - - - 175,000 00

205,000 #
Carried iorward ta Profit and

Loss Accotnt of next year - 18,90179

$008,128 60

The condiition of finaucial matters in
lthe United States and Australia lias called
for careful attention duriî;g the year,
whilu the provalnee o a speculative
spirit, the teudeney of utindue expansiau
of credit in various directions, both pub-
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lie and 2ncrcan'tile, and the condition of
the market for some of our leading uta-
pIes innst, ln the opinion of your Board,
be an oceasion of great waltchfulness on
the part of bankers for sone timte to corne.
The outlook, however, for other branches
of trade is satisinctory, and it is to bc
hoped that the adverse circunmstanîsces re-
ferred. to may by wise legislittion and con-
servative action cn the part of aIl con-
eerned pass away wi!tlout laiage.

l view of the manny ilterests of the
Bailk l the neighborlood of Preston,
Ontario, Ithe Board have thouglit it de-
sirable to openI a briinch there.

The officers of the Bank have dis-
charged thleir duties with zeal and fide-
lity, and to tIse satisfaction of the Boared.

Tie whole respectfully subnitted, (
(Sigued) ANDREW ALLAN,

Presidenti
Montreal, JSue 10th, 1853.
Statement of Assets and Linbilities at 3lst

May, 1893.

1-ro the Pitblie: LÂST YHAn.
Notes in circulation..,.$ 2,6f5,932 00 $ 2,731,797 00
Deprsits

not bir-
inginter-
est...... $2.748,3 91 2,522,246 80

Deosits
bear i a g
interest.. 7,'59,732 20 7.319,75 15

In terest
iduthere-

on te date 76,127 27 82,216 15
-$10,184,8 35

Balances due to Cona-
dian Banks keping
DepositAccountswith
this Bank............. 757,472 97 720,057 19

Balances due ta Canta-
dian Banks in Daily
Exchange ............ 2,030 19 27,695 68

ialanceB due t Ag ents
in Great Britain. 7<9.800 13 334,798 87

l)ividend No. 49........ 211 0 00 2 2,972 00
Dividends unclaimed... 1,f£6 00 1,6:8 50

$14,530,057 67$13,943.188 34
2-To the E tockholders :

Capital paid-up......... ,0000 00 5,799 200 00
Rest. .... .. ..... 2,9 0,00 0 ) 2,635,000 00
Contingent Account... 86,320 00 75,8!.0 00
Balance of Profit and

Loss Account carried
te next year ......... 13,9061 79 3,733 28

$23,530,933 46 $22,456,Q21 62

Gold and Silver Coin on
lhand........... 290,572 60 ' 305,558 09

DomiinionNotes on hand 781,397 00 553,481 01
Notes and cliequeis of

other Canadian banks 592,935 33 601,261 34
Ilalance dise by other

Canadian Bans i l
Account and daily ex-
hanges .... .... 96,495 78 76,21658

Balanco- due by B3anks
ast Agentsin thoUni-
ted States............ 625,916 64 681,704 19

Dominion Governmsent
Bonds ... ...... 1,078,132 15 760,981 06

Railway and Municipal
Debontures .......... 263,07G 90 127,300 00

Ca l and Shirt Lons
on Bonds and Stocka. 827,495 85 1.698,636 61

Total available assets $4,556,022 55 $ 4,70,169 17
T im loanse

on Bonds
and stocks $144,425 00 121,181 23

Other loans
and dis-
caunts .... 17,732,071 41 1(,518,175 43

Losas an i
discoun t a
ove r d n e
(iose sro-
vided for.. 107,210 17 127,288 71

- $17,983,706 58
Dosposits witlDonminion

Governimeit for Eocu-
rity f Note lirmulation 153,699 00 70,000 00

Mortgaiges, Bonde and
other Sectieiiis, the
Proporty of the Bank. 113,528 48 122,746 11

Real Estato . 168,537 68 203,977 74
Bank Premisos a n d

Furniture ........... 519,553 24 508.173 28
Other Assets..... ...... 15.591 93 21;.59 95

823,530,939 46 82:', I 6,iM1 f2
(Sisned) G. 11AGUE,

Gov. Manager.
The Preideiit tlie ioed, ecoieil by

the Vice-Presidet-
" That 'hie report of the Directors. os

siibmitted, he and the lisane is h reby
adoptei, aid oi'dered to be printti lfi l -

tribution aiongst the stocklolders."
Before puttiing the motion to the Imeet-

ing, hîoweveir, the Presient palied ipon
the Geneîal Mainager, Mr. George Hague,
for a lew renarks upon the financial out-
look.

Mr. Hague said:-It ie not my intention
to àiake very lengthy lîl.'nirks tjo-day,
eitier about the details of our own busi-
ness or that of the country generially, but
rather to dwell upon 'eveits tlit live
trspuired iabroti wihich affect Our ownsi
interests. • The business of -the country
was concisely and clearly treated of in
the reniarks lately made by the President
of the Bank of Montrenl, 1 fully iigree
also 'with the opinions expressed by the
General Manager of thiat institution on
the same ocension witli r'egarid to pub-
lie expenditures.

With regard to flie bsiness of the
Banl it is plain fromt our staîteincit thiat
iwe have more 'lthn held our owni su fa
as extent of business is coiceried. And
it goes without sayiig thuit in thsec dsys
o! lein competition this lins sot been donc
withoit constant effort adil waitclfiiliess

loth on the part of ourselves, directing
operations fromi ience, al on tise par't
of our -Managers at the Branches.i=thut
their zealous co-operation our efforts
would be vain. But we have limd tis co-
operation. . Managers of Branches iave
worked lieartily aund zealoisly in the
cause of the Bank and are constantly on
the lookout. Our position, in fact, is
very much like that of ai I'imly in occu-
pation. If wre ieglect to imaiitaiin a
sharp look-out, we elll find oui terri-
tory invaded and our position distuIrbed
in ail directions. It is 1ll in the wiy of
friendly 'rivalry, of course ; ye't 1 n very
ure %ve wolid all do as wuell lin the end,

and þrobably bettei, if a proecss were
institutei analogous to pasrtiasl disirima-
ment. That tie country and its trade
wouild be servei just as well I nu ailso
sure. As it i siow, with a constantly
increasing busiiess, wlich involves con-
stantly incereas.ing. expenses, wve ourselves
findi a coistznutly decrealsiig ratio of not
profit to the business done. WeV turnied
over ailtogether $1,116,000,000 in 1885,
$1,278,000,000 lis 18S7, $1,308,000,000)
in 180, and $1,3'04,000,000 in 1898. luit
we iake io mcre niet profit iow thon we
did five years ago. It is not, 1 nsisure
yoti, fron want of close attention to bisi-
ness. I would b inîclinied at Limes ta
(thiaik that le c nuo sharp eiouigl for
fhc licou competition of these days, were
it not tisat the reports of oLlier inistitu-
tiens exhibit the saie featuire. li filet,
this state of tlings is counon to every
line of business aiongst us.

Ive could bear wi tii his diminution of
working profits, if flie lialility to loss
were diIinishiu g ; but ihat ia s not thc
case. Thecompetition juit teferred to
bears directly uplon this linbility to lois;
for it affects not oily tIhe rate lit wlhielh
we diseoniiit nil 1end lniiey, lut thc se-
curity %vu take for it. Therc is a con-
stantly ineî'asing tendency to relaix
wiolesoime ruies ii tlis respect, to tIhe in-
jury both Vo those wlo hauvc sufficient
capihtal, anîîd fthase wola liae nlot. IR is
a pore delussion fori a trader to imagine
that ftle more mnoney lic enn borrow the
better chance lie will have of sieceeding.
Tie direct contrary is the cise. Banks
would geicrally serve 'thir' cuistomers biet-
ter by rcistricting crelit thia by extend-
ing it, and î'1 requiring taingible secuiity
whlseII they ltend i, Thie first wvoild diim-
luisît fallures nid proiote the lasting'
pi'osperity of custoeIsr.s. The second
would aliost entirely eliinaiîsute the lia-
bilily to loss, ex'cept frou fraud iid fisl se

ire nt a in anl d osa fromt depreciation ,in
il value of -eetii. .This state of
hin' could lie renchd by ni .good gen-
ril understinlsg amosngst the aisilîe.As

l':npi tion is worked,.however, it both
ss:d11:n hies profits und iIcrsesîses failures
î sî:l luises.

A Is ' is snow s. a sikers' Association
sn Canndn, its eiergies could not lc bet-

ter dirssectel tlîan to bring sbout reformî.
Tie finanîcislI world ho.;s lately liid somte

very striking ohjeet lesons in the imatter
o almse of credit. , Since the bsginning
or lic prescit year thiers lis lecnî the
mosit terrible euccession of bank failures

tu Australia that has ever been known.
Wliat was tihe cause of it al ? The cause
tan be stiedl in osne word, viz., too iicih
borrowed nioney. For mnansy yeirs biset
the Australian Governmients were borrow-
ing monsey to an iSSu aount fir beyond any-
thing we have ever kioni. Victoria
alone, w'ith al populntion of aonly ut imil-
lion, las sun iip it debt o! $220,000,000.
The ather colonies borowed somsewhat in
the saie ratio. The enormous s smount
of rive or six hunsisdred millions of bor-
row ed mîoney wats îseit i-n a pouîlation
fair less ituizn thlat of Canissda. This of
itself w'as sufficient to pirodusce a certain
amnis t of inflation, but it wvould lot
iaave pro ceth disastrs .ta lint iavt
over'whelmed s the bankiIIg iiteest laid it
not bei supplemented by ansother enormi-
ans influx. o borrowed sssaonig, viz., the
amount f Ei nglish nd Scotch oney sent
olt to Australia !I the siaîpe of deposits.
Thiese tw'o gres't fin:incial currents were
il operation at the suie timte, but the
second w-as in a fars more dangerous foii
thas 'li ather. It iimouniitel to ieaIr,'ly
two huindred millions o dollars, and wals
aIl poured into the unks, wlho, lis ticy
paid stiff rates of interest for it, wvere
driven by conilstant pressure to seek cut-
ployment for it. Unfortuaissiitely for the
Baiks of Australiai, tihey werc not inier
tIse restraint of w'ise aind thoroughly di-
gestel banking laws, ils we ae 'sere. And
1 will pause for al momtent to say that,
so far' us I know, there is si country in
the orld wliere balking laws have been
1<o tliithorougly discuissed in LI

theirl s-ealings bohll in Parlimieit iild by
iaunkers ithelIselves as Canada, ands1l noa
country whose banking liaiw is, taen as
sL hIsole, lis good. ulIts, to retinii to
Atirti'aliv, fic effect a! 'sli this was ast
enrusiasIls lending lby tie banks, on londs
anîld mines ndit fixed propîerties, this nlot
being consfinîed to one city or locility,
luit exteciding fa every locllit'y und to
the whole populat ion. This ws veL'y hal
lianking, lis w'e liow fromt former exper-
iî'nce ins Canada. Along with tlis camess
inevitably n eioroilols incraseills o! sp1iend-
ing oi iisported goods, iimiiinisse exten-

ions o! mereantile ciedit, and lines of
liaiking Gccommdatioi, ind lsl of pro-
digious and rapid devel op)îIen t .Lin build-
inîg nd imIprovemens a! Il kiids, both
pr'ivate nd public.

There never was in tise Norld, apparent-
ly, suct a wealthy nito inrosperousm-

munity as filled tIse Astrs'a liniiiis colonies
a few yenr111 ngo. iut Ilie foIiudationi
wvas dt siolid. Wiiiiipeg and Manitoba
wer'e exactly in the sams1e coidi-
tion tei years ago, aditl fromu the
samSie aesuse, viz., l;t oiicidtletly with
the expenditure of iiisnense sis of Isor-
rowed mioley on, pîîlulic îe'prises there
wer'e ensormsous sins of nonsey tiken firoi
atsîside the province an'id depsosited ink
hkiisilzs. The very soue features wee coin-
mon to both, viz., il, prdigious rise in

'alues, vast increase of wages, incoimeui,
profi:'s L n ilid liiotisi e ituse, 0arge
nuiibers of people rolling it wvelthl, nduit
ut gencral tielief that this Vas the suisntiu'al
condiin aofi t luings, and(i wouid go Oin
forever ; followed by a toiu of the tide,
difficuit1y in reializiig p''operuty', hueauvy fill
in vahuies, ensorimous losses to the Isidpr
of mîsoniey, anod fillsI y su in Il hasit universîln
breaIt downs o! crelit, ansd blisinuess. jin the
canse aof M snitoîoba, if there alid been estab-
lîlihedl in Ihe Province at thit timse local
IIInIks' and locil loa coipani ies, every oue
f ithei would hiave failed. As it n'us.-

every bank aInd lo1n11 comilipiny tiit did
buiess' there, oursees insuided, smsade
liclvy losses. in Asîi traliii, the Loin coi-
punes were tIse first to fcel the 'onction.
hey alsia lad been bîceorrowi'ng iimioey friC-

ly in Englandil anlsd ScatliiisiI, and ii Ilending
it 01, inîflited vilues. These concerns ue-
caeto iembaassid or baniskiuipt one ater
another fou' n yeai or two, and then the
Iurn of fIte Banks camse. 'hese Banks
vere uinastly large institutiions iwitlt" a

huuevy capital and atmple reseLveis. YeL
tley weit don onie after ansother, tie
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failira o ane iniercnsing the distrust in
othiers, unltil at lasit thiere wvere only thr-e
left ; t ree ii'ce iaviig been distin-
guiliiled for their caution elnd(] pridecec in

tli iidst of abouidiig folly lnd excite-
ient.

r necel iot rieliiid yoi thit ie fitit of
itliigs above demcribed lhas no i paralel ihn
Caliidi. Nu concelusion vith regard to

Cainldiani crelit cai be diaiwun from this
Auistiiliiii experienice. The Doiiiiiiion
Goverinmoenit lias iiot bgeen on thle English

iiarikct ais il, borrower for years. Tie
large expendlitures on the Pacific raililrhoad

Ccnstluction were finlisied m iany years figo.
There haIs becen nu ýgnieral iniflition b
reial estaute, aend aniy tn inig syiptois
lint cur loenlitie's have subsided. And
i's tu oeil own TirovinîciiiI goveriilinment, ns
1 note fiiilier oni, the tenncy tio impI-1

dent borrowiig lias been ettirely stopîpeil,
anlid nie aisation etillished dxetwecl

ileiinmie ind expiiei cii i tiire. My jud igimclit
is, thaït despite certain Iliavornble lent-
ires ii liixxx ineslvi icl cIInxot but p1ress

thl vexics i flie attention or bnliikers,
there im imluch quiet aidi solid poerity
in CIi nll dii la presenl f.
CIiiIdi, iai il whole, iever welit tii liu.ng'

an experiencc like tlis, or Austrxlii,
dioigh Oniftario once did frotia the s.amîe

cauisein , with Ile sfimie sylmptomxas, i nid.
wIl he Hffimfl e re . At thte, timxc of the

construction of the flilaniid Tr1unkl1 riilway,
nIearly forty ycars ixgo, iq9unxense smis of
ml oniey ere rapidly ioired into Caniiaida,

whilc in Onitaîrio xt ieiies of ixgniificentx•
erops sol aO t hx iglh x i c. (tLvo dollaI;rs a
bushel for wh e'ixt) produced ailong vith

thei othex cILondition of inflation whV'iicl
cxir iel iwaî'y vrybdy' juixdgmIen' The

lnki of ipperi Cxiîîxx li mile da, profit of
25 'ier ceit. lin :1 , andxi wxas olih

enxoxigh to pay it xill aaviy ta its stock-
lIolders, Io fheir great glory xend grati-
fiet lti. T'.'hree air foluri yexrs iifterwards
'fle BILIIni wa wxiped otxi, o exi ice wit

igoinxiy ;îand so in coxrse orf tim wa
every other Baniik in Ontario tiiit hald par-
fticipateil in tle iboiidiig w lt ihat

preceded flie ialiîil fhIat eneiic iin i 1S57.
If yoi wint ta renllize the Autriii

coidiltioni of things, juitL imaigine that the
dps'sor our Bitnkis weedonbledl ; that

they w,'ere fiercely coeii îtiiig ,withi aile
iioier fori personis Li iaooV the lmoxney

t'hey hadl lit, commamii iii ; iliat flie Lonxi Coii-
piiies4 of Oxntarxxio Id dolixie tlie iaioey

tu iend f:1t tihey live; thlt eveiyixalyb.oy
discount accouit wa'xs dolibled or t'ebled,

fx110t iiports nuaix ierxcatiile creidits vere
diloubled or iiilrupled ; ilit Ile value o
fariing land wa'is dubilxlel, and city xind

tîimn properl y alii over CIiiidiia iicreaseid
in valuie fourll i fivec-foll-ll restinig oni

contiilully inerensing iupxlilies or iorrx'ov-
el ioniey; flei 'liat Ila i't'iiemendouls reie-

tion caie; ilit vieilues fe l, credits were
curltiiled, hItf lie coiitrx'y ruinieil, xxid

every Baiki lin the Cmiimiry sihit, upix exceipt
ihre. i xxxii h old 10 saiy tht ail this

iight have nlipenled, 41niil probably
would hlave h pndIll thibnkis of Cani-

alieîhd la iiii themlii vsiIiL, ,ol, somile yeiais
ago, to ohill deplosits af Eniglili ind

Scotcl imioniey, us iluise or Aistralia dlid.
Thepy l fi' xilîieIf xxiiify ni dolig it,iid

Conld have got aniy nuiîber of milliois
il they hald desired if'. We, oriselves,
were alimxost teiced wilf'pliations firomi
Scotlaid xsking iti lie aIllowed to open
Agieis for flie receipt f Deposits thcr'e

We0 did ioi litke ix. dollar and for tlle
good rensoni: We wxiouii ldi ve blei comi-
pelleid io leid flie imioiney on ilis side cifher
ont flie Siocik Market Or ti Mricie cis-
toixier'xs. Tue first wîouî ld alive drivein spe,

cilation wîild, Ilie ecoii wxould hav
CeIIliii ly rini ixed our cust omixers. Aid if

all jlie Bnlikiis laxd pirsuled the saime
Course, we wouîld hive haid severi years

of wild h)oom11, followed bîy the cmosl dis-
nxit xaid cruîshing poverty that Camlii lxias

ever knlownNi. The people Ofrh oiinl~iii ivu. 'fxe icoîxIc i lic Dxxxiii xxioxx,
Olwinxg o t le good jiidgiieit xiiid sober-
min cided ense f he Banker of C d ai xi,
are nat pluixnged l fli he flis f sIlich
nniiery nov.

WC have bail in our own city a mild
taste of the wlvorinilxg of fuis kind of thinxg
during fthe list year. I ws on iaill
seale and tlie miscihief did n1ot extend flir.
Buit 'he inar'ii'iIlIec siympiiftoils vere Prie-
sent. Monxcy was very iluiblndant aiter list
harvest xxndîi unuxisail aiiolits vere pour'ed
into flie Stock E'ixchanîixgxe lin the shape of
lonns. The uxsial infiIl;tion or SpecCuIlt-

ftivl vailues follovel. Theinlx duriig IL long
and severe Vilt thel mcncxîutile deminixd

loi' imonxey iicr'cased tou ii inixxx extent,
mloney wvas iilithraw fromn the girea of

spiculiti, ices feu ellxid iinpiciixaift re-
suite follovcl, whicli i nced not parti-
cllIarizc. Hatd it not been for the for-
bearanice f the bank in not selling stocks

WlIen calls w'ere not respoi'led to, the con-
difioli of things vould have bron fier wors'e

tfaln it wixs. To Save ouir cln CuIStomeîcrs,
we oulx'cives caled lin loio s froin ibroad

and mold seicurities wv'e lxnd long lheld. This
action on the part of the iiiks xxiglit

hnve been botter a 'ppreciated thani it vas.
11 is,lI think, very nifo'tnit, thit the

habit of speculitiig or gamlini ig on the
price o co mmodities by those who don't

(traIde in thefir lias lccome so prevalcent of
late ycir.. It miay bc or little uso to bc
igaii ax "l cri' inr flic wilderes " eIanid
i'epei'at waxxriings that have 'oftei been
'ivei before. Still, as ,iy woriis imay

eatch Ilie cai f isoii Ioi are attractei
by the glai Of flie speculitive Iarenxa, like
't lxiiiotl to thl gas jet, I mîxay perhaps
prevenit suchili I cne from sinîgeiig hxis
wings xxr buiniing hximsuielf alive axltogelier,
,by telling Iimîx tihis: that xill experience
ishows thalt mnci muîîîst iose 'in the ioig riun
w'ho play xgn iiist tle ýtable Se 'it is at

Monte Carlo, ainid Ho it is at the Chicago
hlieat pit, Iiichil is onliy ixiother sort of

Monte Carel. If imeon lii the siense to
drawl cfU ifter gettinxg their wigs scorch-

cil, Or after imilliig I little imioiey, they
wold sive hlie ret of their bodies ; other-
vise, if they go cn long eioigli, they will
run great risk of Sa llinxg ieaIId on the floor

seille daxy ; dead, of course I iieii finiani-
cially.
But fox' certain events which I i'eed not

xiii'icu lxarize portion of what 1 have
said about Axistr lia orroving and its

consequecsc iiglit have lx i ts appli-
citioi to our Own province. Thie Prov-
ince Of Quebec hali for i fewv years i timîxe
of frec bxorro'ewî'inxg and carcless sieiing.
We aico i noîl li 'flie sober stage n'fter the

excitecnt, and it hais given aL good iiiniy
people iiongst is L« iei li dele. We iixy
be Iliiiiikiful we got ori' soberinig l gxol
time, and tha:1t wie lire ilow on the w'iy

lto at better site of thiigs. i lnx i'xud
''we have liirdIly got toe li bI g doni
itage in tllis City yet ; but it wili surxely
com ie, and tien wxe imay looki out for more
lieadache. Not flat i wih to discredit

eMtter te resoirces or fite Province or
oe tIh city. As'x fax' xias the PrioVince es

coniceried wve stoppeid, as i saîid, lin goid
Itime. 'lhe mxisichief donc lis n0t vilx,
and niew xx ca of fiianicial aiiagemîen t
has beln iii iguidxxted. (r jili, of course,
not 'aking politics but buiss.) The
lone tht ouir Provincial Treisirer is i-
ýtotiaLting li Europe is simplyto fulfil
old eigageients nud to I'cpliy formxer
loaiiis. N new cuggement ire beiig en-

f(erC'd xipon, aend 'none oughft to be for ii,
good iniiy yei s fo coue.

As 'fo ouri' own' City I caiiiot blit hay
this, thant whienl the debt or at muniiici-
plity is tore 'l'ii n fl hunixi dredl dllars
pe' lietl oh i fii.opiulationx, it is time to

Pause. We lre x ieni lnearî tlie danger point.
One ou' twNîo olier inatters imuist brief-

ly tolucli uponi bcfore ccluig. lst,
tle nlever-eniding Silver Iiquestion. Sine

people iiay aiskl whIat wea aIve to du wlith
it, anii if is cot n ia ttter wholly con-
filied to Ilie 'United Stabtces ? WY'eli, we

liave this ti dIo with it, fltit all the.
R111aks have ax good dea of moey due ti

ithemx hrnt fr Banlis and imlernclutile peopIe
in the Uniteul States. 'T e nnnot ielp
ils condition of thinxgs su long usi 'we

fad iso liberally wihi iur ntxghbors.
Non the uoney we have sent to the 'Unitedl

States le gold or its equivilent. If silm
veri should become 'the .generaI current
mxoney of the Unifted States, that; current
iioney mxay b vorth only 00 or C5 cents
in ithe dollarx,jiust ne greenîbaclks once w'ere.
In thut cuse, 'if there weroieo no provision

,to the contrary, the Banks would loso
$35,000 out of el'ery r.100,000 they lad,
eiployed there, and every mîîerchnlit who,
hald imoney due hixmî itiere voild bei ex,
poscd te the mine ratio of loss. This ie

tie silver question in a nu'tshell, so far
as Ccaxiaditis conxcerned.
-The steadily expud'determi ination or
thl aîuithorities of 'the -United States lias

(iiitilerto beeu to akixe ail his currenti
(moneuicy equivalint to gold. So long xii
'thant iv -maintained we shallbe sale. But,

if things are allowved ta drift it is ex-:
trei'iely doubtful if this state of things
can bc maintainei. The ixmpending dan-
ger can.bc stopped by legiîlation, and it
je hxoped ici legislation 'umay bc inIauI

fui'irated. ireanwhle 'le guiard ourselves'!
by mauxkiig all our loans repayable in gold.

It woliuld be wel if ai %llwo lxxad maoncy
di te luexa i fli Unitiied States tooli the
saue preciution.
. Wi'th regard te competition (in Bank-
i'ng, i haxe ailready expresseil the opin-
iou that it has proceedel to îunrxeasonablo

engths. Comiipettion, in its esseñce, is
Simlylà' a xstriving oi flc part o! certain
(persois whIuldi cai best 'serve tle Coi-
[unuili ty. S far as it serves 'fle best in-
feresti of the comuînîity it is belneficial,
But it lias ilreadxy been shxowni that to
leil the Couiiiiifty too înhcli mxonxcy la
nlot beiehicial, but .ic contrary. Nei-

flier is it belneficial to xilke the borroiwv-
iing of iuonxey fromî Bainls so enCsy thal i-

mox st anlybody aie get an xy ni oint he
wi'ish'es. A ufaic turer wlo was ruiiinedi
roume years ago, told mule tait tle cause of
li,; ri auis tihit lue was once iiducedi to

Change hxis bnnlliik necuniit. H is forier
inkri', he said, tend said soirowfully',

iused te clicek and rctrain hiin i'iei they
thoighxt lie 'las exteidiig beyonid boundlxs,
tlic l the total of lis business ou' in

itle.mount of credit lue gaîye to indivi-
iuals. But his ilew halkers' put nxo re-
trintI upon himiix ivIhteve. 'his frce-
lomu fromt restraint iai s a Most piclasait
p'leilenc wvhile it lasted, but it inuu1iCEdi

i muau a friee xnid easy style of doii¢t
iuinesi, licl fillel lis bookis wîith bad
h andf finnxi lly brouiglht 'M imx te raii.

ITisc ' experience. I vent'ufuirc'to say, las been
c experienice of tlhouusands gnmongst is.
Thu fr withi regIrd to the umost danger-

us pxhxîe Ix' of Bankli coeIuIutiction, viz., lhe
ciu mietitioi as t wlh ich ihilli ledi the

mxoxi ilmoiely on1 the easiest termsaii
e coiipetitiox of ielrchaits who

i slei S1li the lmost goods con credit is open
to thiii ',mlluie reumalirks. To flood the Coun-

IlY with too imnuuy goo'ds sold on loung
r'iedlit is as haxîd as to flood the country
wvifl too iiuch liborrowed loniey. Whei
tra d'rs îuider Iie force or competition ell
their gooIs cheaper andlii chelaper unîîtil, as

we hea' smiiietiies, Ilhey deliberately soll
iliples wlYiftliouift profit xit ail, une imiiay

doubt whether 1i' is reasoi ou' passi oin tha t
is diiretinig their operations, and ho.v
loug ift wvill fakîe, for' theli to losc tll thiy

have. But tlie coipetition lis ta 'iwlili
shall give flie la.gest aiount of credit

to friders , tnd whiCh slill have the big-
gest aecouinîts on their books is iore xiîs-
elievous fliai fixe other. Eniîki'ers, how-
ever, eîhould have siomxethiig :ta say "in
this natter, gis their operatioiis cainîot lue
carriedi on withouit a fres style oh dis-

L'eixixftinug. Tiis brings iluec to the
polut fromi whicl 'lvw started, that too
Iixinch borrow d iiioncy is' letrimental te
tIhe interests; of both parties.
"'Vitli regard to the profits of business,
i cnnlmot 'tllinkî tle otcury rensonable that

Roie of Our mnu fnt.uring conceras are
uiiixg considerable profits it precen't.
Ail iuIsiie.ss has its flxuetafitiois. There
are good years.nid bail years. Somie of

fthe conceris that xire muaking large pro-
fits now maide nxo profit ut aiii for maniy
years r'unniiixg. There arc umanuacturing
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companies in this City that hare paid,
their stockholders nothing for many
S'ears back. If a turn in the tide camie
aad they paid ten per cent. stendily for
years to come i- wiould not ike ai aver-
kbge rettirin af five per cent'. IL is only
!easoaiil)ie, therefore, ta look <ti both
isides of the question.

And experience is slowing 'Itat it is
itore antd moe difficult ato cirry on busi-
ness tesucelsslly. There was a time wien
almiiost aniybodiy cild ntttke imontey either
out of fariming or ay other pursuit. In
tIhese days it is impossible to succeed with-
out a iraetical knîîowiedge of biusiniess,
close applicition, the adoption of Iill tiew
iethois and appiinces, and the exercise

of sounîîd judgmient and elf-restaint .i
grving credit. The ]Banks, ts a wholo
hold 'the pirse striigs of the supply ut
money for nercantfle pirposes, ttId aill
mny experience points to this conclusion,
that tley have il in tlir power ta do
mach .to promo'te m'oreattile success or
failire. f verily believe, looking btack
over the varied avents of thirty yeaîrs'
inanugement in Toronto and .Montreal,
that if the Buks generally caine ta n aoUOO.
tunderstndîing mong 'themselves tts to
the nuînter lin whicli they woutld lend

oney, i the rules they would.
adopt abont the security for iL, aînd as
to limitation in auounts tccording to
lthe circuttmstainecs of borrowers, the num-
ber and itmoulnt of the failures that occur
year by year might: 'be ditinishted ane-
hit. t put this on record as uy delibe-
rate opinion,.und would Le glati if due
note were talken of it. Whist le-
nefit wotuld arise fronu!tlis yout cian reiadily
inîtile. . for one would Le well pleased
to sec iL.
'Tie President having invited M'enarks

frot the shareltolders pîresent, Mir. John
Morrison said that if the directors hadîti
increased the rate and , lowered the
amoaunt of Ileir discouits by $2,000,000,
they would have been putting their the-
uries into practice.

Mr. Johin Crawford spole of the inter-
est vilth which ie had listened to the
Genîeral iltiager's adIress. There was
noi-dotîbt tIat competition was very di-
ficult ta offset, but he thought that bitank-
aes, as a rule, haîd the renedy in their
own iands ; there shoulLd ue aundersttnd-
inîg anong them that they would oL cult
eacht other's tltroats, though competition
was very desirable. le ' toucheid pon
loans on call and alluded to the reduction
o! $000,000 in advances un this actcount
madie by the Bank, anddi tietn went on to
speask upon the question of saas, cut-
teidintg that the Lime was tpproachling,
if not tlrettdy at baud, when the question
of expen.ses ilcidiental t, the matngement,
of public insitutitots and private estab-
lishmtentis would have to be considered. He,
did not, nowever, wishs ta Le muisunder-
stuod , as he fiavoredthe I iberai paymttent uf
the officers ai that institution for
the services they retndered. lui cuit-
elusion, lie urged thit the aiuit of
gross liosses should be ttale lnown tu the
sharethilae.

in, reply to Mfr. Johîn Crawtord, lthe
Genteral 3ittannger, said that 6o far no ap-
propriationi haid been mttade for the re-
bate of ;lte $18,000,000 ou idiscouîntled
nutes, but iL was as iatter which was.
worthy of considena:lan, andlie ha11d noa
doulbt that il would b taken up by the
glirectors. His impression was that sut-
licient hadl been writtens off for destroyed
notes for soie tiie ýto coue.

The mîtotioi for the adoption ai the re-
port waîs the|nî carriedi nitttnimously.

The General Matiger-If you will allow
ime just apte word, Mfr. President, i think
iL migit le as wel to say that there
secms to Le ai impression that the reduc-
tion in call loans ias made very suddeiyi
and itieîxpecteily, iid th aI ail tut once an
atîotut of $000,000 was callei in frot
the brokers to whout We lent mtoney. That
lis very far, ifdeei, froim beiig the case.
We began to enll in mioey last October,
and cailled iL in very gradually and with

due regard to the circutaiteuices of the bor-
rowers ; in tact, we are «invariably very
considerate to Our borrowers, andt never
press ieyondt what cirainmstances comapel
ns ta do. There was iano comuilaint it that
tie ; but the stock market became very

weak about the middil of Murai, and thn
the complaint eince thit We were cailling
more rapidly than borrowers could rai-
poua ta, whtereuapon we ceased to call. We
refrainedi froim doinig wrhait is ittvariîily
done ii New Yurk-selling the stocks.Wilth
regard to the imattier of expentses, the ex-
penses of the Battki huve live to be il-
variably calculisted w-uit regarl to the
amoit of business lone and the aiottnt
of gross profits earned. I have told yotu
bense of Ile Balk lve to b in-
ly iacreasing, the turit-over we itakea is
constantly increasing, we have more anti
more work to do evry year, tuia teine
uest be mare anti more imn every yeaîr

to do it, catd therefore there nust b
tuore atd ilnore cost. TIha iiterest
we pay has a tendeicy to inîcrease
also ; -we pay too tauci hi iterest. TIere-
fore', ailhougi wve are doinig more and
more busintess, and making more and more
gross profil, wliei WC come to make atll
the redactions there is no more for final
diStribution than there M'as some few years
ago. - Iilth regard ta the ratio of ex-
penses to gros profilts, 'they are very little
more thanthey were soine tite igu. Thera
is a teidency to un iicreases in salaries
univer'sally, bn't the stockholders my rest
assured tit the utmnos't care is talen to
secure value for lte itmotunt of etIary
given. We do not pay idile and asetess
inea. Great vigilianîce is exerciscd in sce-
ing that every tuat does his tity and ren-
tiers a full returin for the slary Ie re-
ceives. Now, one word with regard ta
the matter f'ithe stitemcent of losses.Thcre
has bLii, as Mr. Crtwforai kniows very Well,
no general Cuht on the part of the Stock-
holders for fLis iîufunfrmtioli ; lthe Dirce-
tors have never refused iL wiuen sucit i
genteral cill has been ittatte. There ire
very goodti reato, you may rest assured,
why the amotunt of the loss'es is not stated
genierally. I an:ty remtind you thut ais Cx-
traordinttry occasions the lusses of banks,
and of this baink in particular, liave been
statei ta Shareholders and the public. Sa
far tis this balnk is concerned they were
stated iln this very roou sote yeurs ago,
such statetnents being givent for speial
relasons, whsh reitsons were pertinent to
the cirtustances the Lime, tutt wilichl
do ot apply now. There are very goutd
reasons why in ordinary limes this in-
formation Nhould nut le , given, thouigi
soietiies' it iay be given to t Stock-
iolder in the General ilinaugers roonm.

Mr. Jonlu Crawford ntloretd, and Mufr. J.
H. if. MOIsOit secaitded :-

, Thit the thîatnks .Of lie Stoekhiîollers
are due andti are 'Iereby teindered ta the
Presi den lYice-President, and Directors for
the tîtaiîer in w'hicih they lav conducted
the ilnstitution during the past year, atnil
tu Ithe Geacral ManuiageŽr for itis efficictit
iaatgemeun durig tIse yetr."

The motion aitis carried itîutii n imoutsly.
Col. Kitpten atored aut Mfr. Fraucis se-

cunded :-
" That Messrs. J. Y. ,Gilmttour and J. P.

Cieghorn Le appoinlted serutinteers of the
election of Direelors about to takle plie ;
tlhat tihey proceed to tise the votes immîuue-
diately ; Ihat the- ballot shal close at
:tihre o'cloek p. it., bit if an interval of
ten minutes elapse without a vote being
tendcueti, that the ballal shal thereupon
be closed iiuinedia tely."

The motion wtas tunuîanim ously coneurred
ta.

IL was moved by Mr. Hector Mackenz.ie,
secotedi by Mfr. T. Il. Dinntt :-
. "l Thut ithe thinks of the mteeting are
due and ara hereby tendear to the chliir'
tmait for Itis efficienit conîduîct of the busi-
teSs ai the mîeetinîg."

The motion was earriei unianimiiouisly,
and shortly afterwards the Scrutieers re-
ported tIhat the following gentlemen lutd
been duly alected as Directors :- -

AudItew Allait, Robert Anderson, nector
\tfackenuzie, Joniathanl Ilodgson, Jont Cias-
sils, n. ontagu Allani, James P. DaweS,
T. H. Duni, Sir Joseph flickssont.

The meetiig ltei adjournel.
The new Boaurd of Directors mt lit tie

aternioon, whenlu Mr. Andciew Allat sts
re-alecLtd Presietinlt and Mr. Robert An-
lersoi, Vice-Presidenlt.

BANK OF COMIERiCE.

Tit amiual imeeting of thle sharehtold-
ers oI the Canaditanî BanuIs of Cuuuerce
sts helsd in the banking hon Jtine 20th
iist., at 12 O'clock. Aimtong those lure-
sent ;wvere :-UMecrs Geo. A. Cox, Joihn .
Ditvidson, B. ilainiltln, Joli 110ski,Q. C., L.L.D., obert Kilgotir, latthLew Leg-
gat, (lluamilton), James Crathern, (oit-
treal), .ioberL Stuart, (Chieago), i'éreierick
WIld, iHeury Beatty, Eihsva'trd urtinî, Q.G.,
(Hamilton), liait, A. M. Ross, Satuel Nord-
hleimuer, JoaL Nieul, Thomas Walinisley,
Johîn &eOtt, Geo, liobinson, J. B. Folin1gs-
by, Phsilip Browne, il. II. Temple anti
o thers.

On asotion the piesident, Mur. Geo. A.
Cox, swas requested to tule the .chair,
netd Mi. J. I. Plluamner, the asiestanit
fgeneral %inager, was utj>pointetd te ate
uts sectettar-.

It n'as moved by Mr. W. B. ILamnilton,
seconided by Mr. il. Kilgotur, that Messre.
'Philip Brownu'ste adil I. U. .Te'mple net as
scrutineers. Caîrieti.

The presideit called upon the secretary
ta reaid le uîimtul rei.ort af the dire&.-
tos, as follows :

The kIirecturs beg to presCet to the
shasrehaoiders the iweny-isxtli auinnual re-
port, covering the year'ending 31st' Mpy,
18,03, together with the usual staemsent
of assets anid liabilities:-
Thu balance ut credit of pro-

lit & los tecout, brouglit
forward iron last year is - $. 10,540 19

TIse tet profits for the year
enud:ng 31Lt May, after pro-
viding for ailt lad tand doubt-
fui Iebts, amunoated to - - 530,511 3

$5561,00112
Whlich hlias been uippropuriasted as follons:

iiitenIds Nos. 51 and 52, nt 7
per Cent. lier autiIts - - -$ 420,000 00

Traisfered ta rest accont - $ 100,000 00
Wr'ittent off bank premnises anti

funiture -- ··- --- 12,500 0
Balance carried forward - - 23,56112

$0,00112
The usuel careful revaluation ut the

entira assets of ile baltk las been mamie,
tti ifll tta autu tutbIttul daets uave been

aiply providedi for.
'ie Tarious branches, agencies,'aiti le-
pîartlmuents of lte tbank itve been inspeet-
ed duing the year.

Two adlditionual n brancLes have been Open-
edIL aI W'iiniipeg tnd Toronuto Junlctio.
Apant frot News York antd Ylontreal, aur
branehes, as the shareholders kitnow, have
hitherto all been in tIse pro'ince ut Ont-
Irli. Wea I'ave gleferred opentili t In IVins-
ntipeg owintg to the flutettutiiig charac-
fer o1 the prosperit-y of the Nortiwesb
uiptil the last year or tio, but the grow-
inug interests of Our customlers rndered it
neceesary that WC should not delUsy langer
iWleuha sced Ihe Services o! one ai
the muost bxueienced bunkers in tlt North-
test, wvho had fornneIy ben a -nemaber
of our staff, and, with the butsinbess CL]-
ready obtained front outside sources aIddied
to ltaI which comes to as througi oUr
Outario connections, we have no: doubt, ai
Our atbility to build up a safe and rea-
sonably profitable business.

Hav-uing suffered inconvenioence at .0-
tawa foi' Some years owilign to Our ituiLbil-
ity lO rent preiises suitable for our busi-
ness, Wa have during the year purchased
the building lately Owied by ,La Bau.que

tiautale.
The board are of opinion; ihat the time

Las come when the establis3hmen t of a
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surpeiiiiii ruion fondfur hLice el
th', balntik iii desirable. 'To eff

îrdllifictin o By-law INO. 8 is
;rlso a resuitn fesleting t
1>1iii tU be livile tu h'e f i

uik. While su biittiig Liese,
think it well LU ask 'thiue shri
re vise l mi conisolidute .hie wh
by-ilaws, in oirer tha t Boul li

reriu 'i bril-g thvenri intu il
the prresIt bizlu clt may be ia

The lirectr have ragi n jlea
Cuidilig their a of

rieney ard zeal writh whihelc i
ilive diejus have pren rerir
ofiieurs of the tblaInk.

Lu. A. COX,
(r i ii ttemlent-Ulst Ma

L:uibilil is.-
Nolti of the bni iin cir-

lu lation .- - - - - .
ilelOSitS nLot 'ring ini-

l.erests - - - - - -
J.iepo.itsi b.itrinrg iiiturst, lin-

nlut-ing iniLrest iecrued
to ditle- - - - - - 15

hainnees lie tir o lær b srkis
ils C nil . - - - -

J'itliices Ilue to foreigi cor-

.ilirneus durie tr agents in
GIreat Britiniii - - - -

Uneu airriei dividllidirs - - -

i uiriviln No. 52, payrble 1st

Capital m il ip - - - (
brut. --------- - - ---

lilaniCe of profitiîl nid los
auccrnit un re ri u forwn rd -

Assesi.-

lliomlinin no e 1 - - - -
iepo, i; i vii Ih lioliinioi gov-

ernetfor seuiyofl iv 7ii uruirv i
noje cri iniion i - - -

Nols of i eiirques on

lin edue by othr banks
iCuir:rnla - - - -

iiaIlani-re iue by Igtrl s of
it i; ik in lire i. '. - -

i. i wih rii Ciiamliani Gov-
r-run i s-e rilis, iiiuni-

s:i i it l l-r itocks andrî

Unli loins un sotois and
lîrrirnîs

b on - - -i -i r -ol i

CiIuhr '-uri-iii loIns înlnd d:s-
cooln jy - - - - - - 1!

lv in ir u-lhtus (IoNs fLilly

preises) -or - - - - -
iloru! (001-ii- 1uli r 1l:rr1 b:riel

Mirignge.s-
]lniini p ani i-luriture
0 t he1 r. asse s - - - - --

KE. WA LK E li en
Tho reposi hin ben reil

dent sil--
Thell sitatemnit now submlitti

rppu n i i il oiiiib u Y

$2,1.!735, s, coin1pared

2G54 Si 5,11, nu inerense for

Teprofil anid loss. necounst
sul v-i-y simriliar to tiat o!

yr ar. (h paynliviis of I wo
ividen nmontiiiniiitg lo $420,0

lion of $100,000 nt theé res
nlow $1,100,000, anld $250

banik prmies, n reit-iun of v
pi tenit. lo uni r shrhiiel

un ure aursi. hib regir by
rsatiisinir-tiry.
Wre here ilrîoundlî lis exprsiis

lillpoint n- t rth le profits
lrusin1ess. nnd lie gerair-il i si

nie affilirs; we are apt, how
g-t iliiti whle the iun fortunli
erally ready eiougi to collipl

ofluy-us~ iitu cre irlairlît-ys mrixious te, ru-vuicil
eýet tins r a licir affaire tu tie public. Agir, I uni

iecessary, erici it is Lrue Luit Or expectutioli oi
fire Cuir tri- %n lii I lOi-tcirer SIrairiri d1ifr iti riS a5Icecys
nd Iy the pi1eher Liu igi. li tis bcrik wiveu
Lire boardIlie ice siruts of -r-i-y rrrurry iiffu-elit
eholders to Izîlrn or bIîs:rers, irîrd af iiary ii-rit

Oie of the itru-i iii lire iliarte le nu ai buirreni c veiy
4h it charnge.4 tri iliig inîruii y iricy have Ici lu-n b-hirîr i
etord writh iii capiLil r rig tle pit yeir, brt ue
ide. ireilcu-ci inn re ti cru-n rt tie
suie i re- br table thas, lit nr tinre inn ieu-cit

lie effi- yei is Ire irliprircuut in Lripititi lm
cuir resîee- sioNvil le Lir r l tie Cstmiiiis

eild tire b liisirite sliruts, ]seuil sui genrreruc. It is trurc
md iinnl pytîe tregrmtheecr

Presideit. Irceu but 1.rP iS irc-ittliy n nrILcIiI> ad
y, ertriiuà rffrîs nu giourrr for generti coin-

îrlicît. Arit, fiou ar htorse wii a nve 01ilY
Éire mrieruit.Iiy ivel i we ri hir position

,708,167 00 ti lilo- ibnt irinny oi tie mont in-

pr iLurr birsilress hndilitries profits hanve-
,D1,827 97 bcuir rol re et 0rriy lre, but

rire ris lrge ils tireý iret, inrguinu eaukil
iu-sire, rîrrl w-e Lliniri l; daribtinl if ever

i - i21 i le ii ri i licd $ itnrry- ilifiernrt elases

3,'s iti lre trîrrie tintîe Liu Thisewis. s lias
bnciii-g-i broirgit abourit by correollil-

4035 a ic s nil îi tie ecorcrrrriu-n iii Capitacr -ort
of iuni staturet rire n nudis;tribution, w-hici ar-ise

801,241. 20 teeri
650) 07 lVberî cru r-gar- Toiaoine wu rire

riruLîtaïru-Unie harve si[ieui' front tire
210,000 (JO i-biiilrlin, mnci specutiu ir urriliri vec

cr>>00 1(J reaîl c-stri t, il nvery rIrieICt cie su rite wcay
(,00 1,000 iIu-cïil wio iitioit experi-rce end

crvitr-unî siifiielit; Catpitrush islrta mer-
2:.,561 12 trirtile ur ruauie tireIg le, unî muet wîtr

',1) 2,:187 : o5 a l trian ai ton years, e-rirg with
I81111 flie pulatr in of Trionito, irrel ail-

4l 31,7f-,l le auiirarr Of tuir-eu simil irbiirbs,
LIjI1 1.1~ieiiiseil frornt 77,031. to îS8,t)14, or 1,15

lier ciiiî. This i-riarkable growt- Limrenurr
irrtnt tire brusnlesse ircil dcru-l irr-ira iruse rue-

I4,39i1) ) iircilitt'cri tad U lu-rensui 25ray
rli wurldr i ili t1ilries lufinat li-ici jieriorl

750,91 0 7 tu Ice0ivL rver 00,000 aicitiai peoile
IL crrîrro t, bru inttCi oi Surrise tirci

(ho,0 S 1) iîlrerenisu- iri tise 'ailcueo ai d irîi c ilsr
thei uc-nr nu 1 oi- brouses, nirecîrrleri t erlrorr

,- 1)~$ T ii i u rrrîir gi-ou-tii la popaîîrtiorr. Shrarli
liivu urnîri n iy stîrîrîr iccted SIîeu-Clruiîtiolir Iîrrîl

Alitai it. have dril iii o lvr iii1 ialrî t l'e isei t-iû0i18
ins i% -sor irexperrild lr tirt, liisi-

,rr17, iLlLiiiess WV e ri(.iocr prrssiiig tîceorgli ri Puri-
IcII oif liqiiriul1 wiici rrrtur-iliy iolioNvs

-i ,885 i i ri ii sas etivity ;
iniiigl iiiory pioafi ts lice bcir uîiii uiies-i, ndc7,51,819 5 niiny irur-ties i-e passirig 75a tie ii

frît ioSni abie crand. rîxiorîs ta buy tîcrî
8 4u2, f1248 t rireu. Tie dr-risiis gririr-

il ly pllrssilig ilwiy. 'Me flîrî ir tie mises
),38'2,7:18 .18 of lie ieu--li rîli giawli tie hest gur-

îîrrldCr ai tie ci ty's lia-e t is he rict-
-11, 2T (i ropo11is Uf Unie ai flie flist; anti licigust

àîgrîÎeiltlic dlistricts ose flie continenrt" and
17,:-40 27- i ; the seînd aity lii Currcrr. îrd iîrriet

1-40,05 1: i . clii i lilt- girrir prgies ai Ontiri
70-1,4 e01: 51 i of Cli loniiio. hera (ouet Socrn
,70,4 28 42 tr ji-e beei ut ci ny tinte lie acrggac-

n tionr ofi Yvics afi weil loatei enrtiral pro-
8, «) '2187 p r iles, liiit ru, s teîrîy icrîd waentei iii-

rli Mnliager. cise. 'is is tilc, if tustan nuca rdirg
ithe presi- ti liiii in iiater citles ainiir

m:ze. iii- gieeordriig ta strIes naid groîrid
ed for your i liit1111 recri Ily malle ar Iiiîg and Yoige

c's iond y sI i-u is. Tj'ie lait ter îtt'st tiîr t Irle vaiesres
i ofnrrt cri aitioice îroraeic5li titi$ eity ac iigir-

w:ith $2&7,- oi ta-unS Hissa averefaru.
lhe yvar of I>ai-iiis aie aitie nrst riioiiîrrrte re-

sufir tiIý lrsOvar-briidirrg le tij!uiiti-eIy
shows r r-e- ericias iniiîesslaî uit lirs heurt car-
the previous viyer ti ln artitir-i. Mnury porsaon
half ye-ly lire irîrrier Lire iipressioit t il- unis bain

00,the iadili- Bo li renng ris ta Saiisly aifet sauce
t, makliiing it 'of lii- utin euiirpulîries. I ru ii 10t ic i
C writteni of nnit lo la loi itil air u-anr.iri,

-r-y nel-y 1) li1i I inirgirî- flir exlricea o tirs is
r-i, which f vesy iiîrelc lire Sa Ire1 nd, iiviig a Boat rut
thein is uile lie bar ai Cirec lire cair-

ljIi15 uî-isea g-gi-egrîtc larcirs iii tira uity,
ions i dis- if T-rnt iiioliit LO aver .7,000,000,-l

irurising fron n rble Io say frant rry 0w-n lrrsoîiil
lte orf buie ga f lira Ie ggregnte iasses af

-ver, lo for- e xtarring oval ti
ate are gin- irt tei yerurs, hive rrt renciei $101000
iii, flic for- <tirig tire tolte f aiint tic i, aCiI am

equally sure that they would not to-day
pay $50,000 to be indeiiinified against loSs,

It is tru that the loans of these comr-
panies ar coinfinied to iuproved business
nd residential )roperties in dIesirable Io-
calities ; the lower rate of interest at which,
mnrnarey cuin naw bu borroied on cioicU Tor-

rito properties maelc these securitiesr Worth
Considierably imore at the present time thuin
their face -value. 1 onglit, pieriaps, to ndd
thatt i dOL iake these nenils bueulise
of anrîy initerest the biik his in ruai estate
ti-anniiuetionrs, but because I think injuistice
hris been done to Toronto in this rconnec-
tioi, which inray re.flect on some of our
finaneial institutions. As far as the banik
is coiceried, we iave been steadily op-
posed ta siuch busiesus, and we ]lave sre-
ceeded in kueping our books clear of trans-
actions resting on reatl estate.

Your d-irectors thiinlk tihe time has nîow
core vien n spuperannuatiao fminilic should
b- ebtatblished in the interest of tle stafi,
nnd ua resolution will be subiriLted for your
approval ýiuthorizing tie osui of $10,000
au yeaur ta be set side for itat purpose.
About fifteen years ago Il gian-rritee cfund
was established ta wlic enut mreiber

of the staff contriburted acertain. percent-
euge Of lis saiary for nu certain period of
tinme, nd out of thi' ul d iiali ses -for
defalations or arrors wre patid. The ex-
ceelingly imiall deainîd supon this fun
inot onnly reflects very great credit ionis
the integrity and efiiency of Our staff
but has led to liti accumulation or the
hicanIsomuce Capital of Over $100,000. I Ils

trov the clerjua of tlhe stîiff flint the sur-
plus in this fund shnoid be uised in con-
liection with the proposed suprinnuation
iuind. The inîteiest -rrernIngs from this
source, the inunual Contributions if the
b:ninl, and ru snall perciIeta ge of the Sailry

of ech miemrrber of the staff, will rapidly
iecimulate a Incnd that will mnake a ihnud-
somine þriovisioii for Our staff as tihey I-

goIe, romr old age or otlher-ise, inc-nîn-
acitatel for wonri. The number of tie staff
at Ipr-esent is 3GSI and, being in the main

FaIyng rsnrern:, we may fairly assune titit
ILt vill bu ut least fiftei years before a ny
appreciable denand will bu rrnde uponi the
fund, and by this tinmeu it viii ianve is-
Sumniei iandsome proportions.
I will not enter into anuy further ietails

rwil regard to this,, as Imy renmarks are
ialready to long, but if any shareiolder

1would like further explanatiors ire to thtis
'o as ta anry otier miratter, wa shall b
gladi ta answer niry questions.
. I anow bug to rove tIre adoption of this
t'eport, whici will be seconded by the
vice-presdi-et, and, bfore sruubrritting it to
the neting, I uvouid asi the genieril maon-
pger to favor is withi is usait anualrîct
ddnress, wici is looked forward ta with

so mruch iterest.
Tir vice-resient briefly secondell the

reasolution, nind thle general mnannger then
spoke as follows:-

Yoi uvwill e have learnei fron lia report
)Of lhe directors, now before youn, tiat WC

mVe uxperinced our usiuai prosperity dur-
ing lthe past year. Duiring the first hal
'of onr barning year lhi profits were mcli

urialler tain isual, owing to the cunSy
condition of the noney market, rcierred
to iln my renmarks rut ti last neetinge of
slaireholders. The last Ihal, however, quite

iniade up for this. I wouldi like again, ris
X did a few years ago, ta <lawu yonur uit-
tenti-on to the fact that while the large
capital and muroderante proportions 0o our
rest makiîle tei rate of dividend paidi snriller

tinu tiat paid by several other bnmks,
We have, never-tLiless, manuide ut larger

rurn ni ' cepital and rest conbined
tiin tei iinjority of tie leadinrg baniks
in Cannni, whose stateirents have yet been
puîblished.

Ou eleposits irave Inwr for somrre years
past 'huouwn a. hndnnnsomne inc-rese . This

year they iarve pra-ticnlly reached Cigh-
'teen millions of do0lhlIrS, or about ane iuil-
lion iore tihnu a Yen rg, ar growt lues
great, it is true., than in the two previous
years, but quite satisict Ory. We have d1ur-
ing the past year refused nu ilaurge ainount
01 deposits because i our uiwillingness
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ta pay the rates stili beinîg paid by soane
bantks.

Il we considaer the condition o! business
la Canada, as a whole. there is not much
grotild for comîplaint. la particular lines
o business there is, doubtlss, much nteed
uf qîimprovemenî t. and in the Northwest
mtatters e-enally are ot as weil as we
could ivish. But, whdlol te steadiness ia
the annmual return fromn our farmniig in On-
t-rio is dutei ta diversity in farmintg, so
in the business world we have ait leaist
sufficiently diversified interests ta avoid
the lasses of olle or two industries, or the
had crops of one or tvo localities, affect-
ing te general result. 'flic profits of the
wholesale dealers who carry on the dis-
tributing trad of thte coutry, tie not
quite wihat Lthey shtould b, we are told.
Titis is the more ta ba regrtted becnsa
it wvas hoped thai tlie vaeding out of so
mnany liaecsary slopikeepers on the one
Ihand, and the slight meatsure of co-oper-
ation as ta tarims and prices brougit about
during te p.ast year or sa, oi the other
.would eisure a fair retura t' those aan-
gaged hi the distribution of goods. Wholile-
sale maîînualcturers, who sali direct, as well
gis wholesala jobbers, are suffering soie-

ivhat frou th( disappointing payments
'this sping by merchants and shopkeepers
in ta Northwest and British Columbia.

The volamle of business, howevetr, is,
doubtless, larger than ever before, and, is
wea have said, compliints regarding pro-
fits are far frot genteral. Jin most lines
of nmanifacture Tilc profits hava been
itnUe, Pnld in sonie very laldsoie ,pro-
fits, indeed. Unfortiiittely, flIour-milliag,
owing ta the steady dealine, in the price
of wheat, is a luoteworthy exception.

Tha wide ra-'ga of machines ndt other
articles ntanuîfletured ta aid lte farier
in his opreations fron te preltration of
the ground to lte thrtslhinag of lis grain,
canstitute such ait important shtarof our
nanulactures tiat w-e hava regarded 'Ite
extent ta whieh the farmer biys and pays
lor surit gaols, as fait' vidence fo'r or
iigaiist his prosperity. Quoting fraom cales
nd collections running inito soveral mail-

lions of dollars, wa find that iii Ontario
farmers poid their paper without runewa
to the extent of over 96 par cent. Ii
hlit Nor-thwest, where the year is adititled

ta bc unfavorablie, al where renewal'Sare
aîlways required more or less, the puy-
uents veo under 60 per cent.

ILt las been lthe habit ta trent with
good-ntturced contemtpt the prospect of
Canadta ever itaving titi export trade to
.ny extent in articles of its owii illnanîi-
facture. But, however, slow the growîrti
îttay b, it las i certain lines of maiitn-
facture qite passed th initial stages, and
wel are aliready doing in thesa goods al great
and inreasingiy-impotant trade hl in any
different countries Of tle wortId.

Wlen va turn t tiat is still our great-
est manuactured export, lumabar ad timti-
bai', ve thave titis year t te mîain il.
veray slttct aty Statu o! affairss ta re-
port.

lihe whiter has bean favorable in saine
sectioas, unfavorable in others, for oper
atiots im the woods, and te tost of sup-
plies and labor bas been higher, so Ltait,
on the -hole, the cost of the produtct wil
be 'greater thn last year. Oit the other
hand, the advatnec in price will vary îiuci
more tian offset ithis. fanyi our Cus-
tomlters have already contractel for the
wlole of their suitianer's output; and, uinl-
las fianciai troubles la the United Stil tes
iterfere ve-y seriously with consimtitiont
a very tmuch larger amîîîounîît of ineiiay thani
tusial will b returned ta us for lumber
alone.î

The cut oi -salogs ini the Ottawa tis-
triat, and the stock itid over fromt last
ceason, arc about hlie saine as last Bea-
son, but, owing to Ite iantlsoime adlvantce
iii price, te yield inl -mtoey will bi ma-
terially larger. luidleed, the output tis a
whole is saidi never to have been sold ta
yieil i, Itigier price. 'IThe amonît of
squaredi white pine timber is about, the
same as last season, while the waney titu-
ber is about doubied. At the inarent the

market is vetry dull, and I te outlook not
s) bright as for ltîtnber. 'flic market for
deals, however, is tll that couild ba du-
sired.

The cotitiions, bolli as to luiber and
titmber, in other districts, ire not ainatri-
ally different, except that, ttîapat Irom
savIogS cut in Canada by Xechigan firats,
ta be sawn in Michigcant, a considerable
quautity of sawlogs takei out by Cantad-
luit lirîts have beei solit in Micligan, in-
stead of beiag savn into lumber in Canada,
as |heretofore. ILt is lo ba iopel that,
bcfora very long Iha denitnd fron the east
and butter raiioad facilities vill muake it
.more jrofitabie la cut all these logs in
Cantada, inîstead of towing them teross
Lake lic-higan. Perhaps, indeed, te scar-
City of, white pino lumîbar ntt.y lita-e te
effect bW removig the dut3y within the
ntext year or two.

If ive turn ta the .grieultural intarests
of Ontario, whether the farmers conplainî
or ntot, n'a Can find little that is not sît-
isfactory.

verf-y year is a banuer year in celcese,
kbcausa thus far 'le trade lias steadily
increased. .The figuls we quote tire flr
Canada as i wholo, but, ns yet mtost of Ilme
cheeaso is inuîa i.a Ontario. Theit great
grovth itn this industry înay b best shoivi
by quoting the imoney value of the yearly
exports at ilntervals ai tei years, adding
the year just paist. . Thecheese year is male
to close 31st March:-

10-------- -$ f . 13,075,

130 - - r - - - 3,893,366
90 -0,372,212,

1893 ------- 13,G87,851
The ptL year has lceit favorable , t

îautneîlnoturers and itddleimen alike. Th
iverage price w-as sligltly less than ili

the previous ye4r, but tu yield was largar
and this iore tha ln malde; upi any loss
li price. The foreignil market for cieese is
as fac as we kniow, altmîost inlliaitetti, and,
wiit Ihe low price of wheat tiant lte grov-
lig uncertaintyl as ta the average pricc
of vieat, ean -over n seies of years, we
ara glad ta notice that every seasonî new
idistricts are b-tgintning ta produca clcese.
lTh on.îag year, owiig ta thesa facts

an-I the favorable %wetatlher for grîts, pro-
mises a îarge increasi.

The eatk trade grows, and, while it
has liot yet bacone for the exporter a
business fre from abnoritial risks, hlie
grazier obta its pretty fair resailts, inid
the volume bf business stedtiily. ineîeases.
For the 5aitnment Ithe drovers and shippers
hold back until te difficulties attending
the scleulîiiung ci Cnittnulît cattle in Great
Britain are reitovedt. Fortutitaely, our cat-
tli are free fromn disease, but it i well
to renemtîber vith referetea ta cattle,
cieese, apples or any of our products imantntit-
factured or iîîatnnuiufletured, that we cr-
ate our foraign trade witlh difficulty b-
eause we are a stnail body of people, and,
thterefore, WC ciiat afford to send abroatd
annyit'ng but ouir best. Whenever Cantalian
prodiucts tii-c knowni, especially in the
United States and Great Britain, ; huy
.Stand for excellence. Let us at ail laiz-
ards imiaintain tlie standard. As an li-
sance of lthe growth of the cattle trade,
at ene of our brandhes in the finest part
of Ontario our buiines' with' drovers lias
increased seven-fold in six years, by a steaIy

ntimal grow tli.
We 'have lost a large part of our trdle

Sn ltow-griale tores lirogh the Mcin-
ley tariff and the conversion ta Clectrie-
ity of horse car lilnes. Bliut Our high-grade
korses seli ns wel or bttar tIun ever,
ondi cartaii classes of dratugit horses are
i'n (demnati for Great Britain. it is our
o'nut faîult if ve <la not, by elavatiig the

estalndard, maiintaint on increiase this im-
portant bran-lth of business.

Eael ryear lately farmers have fattenied
mot Ihogsq, bat this last year has lount-
strated anoure clearly thau ever iliat wve
tîuite Imlîervaile our capicity li tiis di
rection. 'The siipliy inl lte farmi'ers' ianis
was eagerly pirchised at high prices, anl
the business rvas profitable ta Our Iaw
packers, yet the -whole trade ie a bag-

atelle as coipared wvithl what itumiglit b.
.The egg tradte is il ua peculitir condition

The exports of 18;87 ta 1890, inclusive,
nyeraged thiteen t fourteen aillion
dozen for eaci year. 'fhli seasouns aI 1801
andi 192 fell ta eight nîillion dozen each
y-ar. A salail profit was mîada dutintg
the past, season, bat the price tu tlie
fariier mwas about twvo cents per dozen
less ihaît bfore tha McKinley tariff. Our
eggs go t Great Britaiu li perlecit cou-
ditiont. ThLier is tua difficulty ila that di-
rection. Ont the other huat, extraordin-
ary prices have beei paid li New York-
light Cnoght ta ennable us to pay the
dutty and still reap large profits il Our
egg hitd not already gone to another des-
tintation. The situation tony pieuse the
western fariner ii Ithe Uited States, but
it is certinîly hard on the easterit con-
suaer.

Wheu the McKinley tariff was iiposed,
we feared the resuilts to the Quebec far-
tîter, in the tmatter of bey pîerhaps more
tha: ia a3nythiing aise, but wa muiscglcît-
lated. 'fTle eport business to Great Brit-
ail is already liqportant, and, cit tt
uttotîent, altihougi w ava te iad a spring
uunsually laVorable ta hay, the deanid
froui Great Brittin is very great, prices
binîg as ligi uts £5 per tonl, vill ittanty
enuirqiiies for Ontîria o'ay. Fruit cotinlîtues
to be an important elielt in the pro-
ducts of the Ontario farmer. The ippilO,
crop last year n'as large, tid Ite fiarmtter
wac veli laidj for hliem, but the sliîpers
ntgntin lost Iioney itrougli overshlippuinmg l
Great Britain. ILt is ta b regretted lita,
potwithstanding Ite finet Lha-t only ap-
pies of the best quality cati b exportei
profitably, -n.aîny farmers neglect the
orclards and tllow the fruit ta teLrtr-
ate ina siz and quality.

I refer ,to 'the grain crops last. Thi
price of hlheat wias, of course, quite an-
satisfactory. The Ontario fîtarmtter eunot
raise wIeat lit thesa prices, but it is uite
clear I tat lie doeai not iteed to raise mtuch
whieat. Frot lve-y part of Ontaria our
managers inuae p-etty much the stita i-a-
port. ie fiuamers have more thait offset
tha loti' jîrice for grain by the iigit prices
for aitease and hogs. Or, w'e are told that
the farmters, aîving to ,the low prices of
wheat, are year tifter yeur turiing their
attenutioui maure to iing, ntetle g-u-z-
ing, fattenting hogior fruit groving.
Again We atrelto'd thiat ii inity cotunties -
the famiers iare still holding Itst year's
wleat, and inu some localities twno or
three years ' crops lf r ett This unuty
lie a Very foolih thintg for a fitrmuier ta
dlo, but let tis bealou iiindiîi ttt lue is fin-
aicially ible to do it. Fromu the mmîte
cotîtties we have the iifraution-!n lt,
'ltera are very few exceptions tihroiughttt
Ouiitrio-taltt lte deposits in unl s are
increasing, that farmiers' noites for imple-
ments are prouptly pail, that he les not
waut 't blorroI froml lthe banks, iad i
meeti-lig ite inteiresqt, al to soue extent
reItuciiig hie principal ait luis muortguîges.
Aio lliat there is noa demîand for mort-
gage loaus, and thial upon tutortigagas sub-
ject to r'eptiinymenu't i aliy good linrmuîers are
demtanding i reductionu in] the rate o in-
lerest.

The last few moutls has been a period
of tunuual Iut t hiiroighout the fintnu-
cial world. Our busittess intlerests tire now
so laruga that n-a nntt wvatchu tuncon-
cernei the troubles of ater countries.Even
if Canada ia lino t inittess coutuection with
thse countries, or so little tis ta malt
their troublles of siall direct ilnterest ta
us, W luts% in these times of rapidlyi
chaiginug conditiots he ilwnys on the
alert ta grasp lte lessous t be lenrlned
rou evary pani au' finnciatl collapse We
are very npt to tililu thinktht t h anti unturt
among civilized nations is ,iirety toui
the saune eeryhee-tat molives and
coneluians, basei tîpon te samne condi-
tios, will n te ivery lifferent in differ-
ent Countries, md yet eVery collapse O[
itat's business Scheiiiee contveys ii its hits-
tory evidence contrnry to this view. WC
are amnazed at the slender basis on vhich
nations, certainly not less intelligent than
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auriselves, bui l1, euiorinous st'ructures o! cre-
dit ; il whtei finilui're eaiIbles uts ta Vitew

lic itnsid tf 'these ruined structures, 'wve
re nîot IsheIdilitl rît icecllaptse, but

t lit SIh structures should have imposed
pon tihe confidence fi prdit'nt p'ople. T

d oI ot, wih to bie mtistiiitht's ood, liow-
tVer', igtlittiniig titie- ownl country. We have

ilut le astîttide serious inistki, Iuid
whilt ite will probably int lu' repet

in le !fît ute, i ity fall ilito errori lin
imw irctins Somlething, ho(weýverl, lin

ourt t h n bitut Woot seets lo keep is froim
gettlitg alogellit', ot of souini condlri-
tionî. Perhitps Ilte com pratively slwess

of out progress, ,id tim lili l, ritil it -
t itneie teesary it earcl Itep fori'rd, have

benobnei tg) uIS, alhuh ihs re
WINh' ti ti ! lV i tiintjo i ti, r iions foi colip lit.

Periaps, in'eed, t uintion o grumublers
Ilo tio ntI ink' tuteoo rose'ite a view o!

their prosiu.rity it it, af' fied for ini-
'esin tut by ·the forei;gi enpitallist tuituit

tluttsi Ellloradt vlhere lie hop ta londi hs

principal Yafely mind to) obltin highr raItes-

o inflIrst at th istme timua.
in itay we hi' vea en umost L coniplte

failurei oif 'ti hie e tire t.' lim tu g sysftît, tht'

grav'sl evi
ls bcinug 'temporrl ily iaivetaled

by w'ni imain' slitil large ib incto

n' tueiuswhole. In toute a trenit
esat seultinof Vxrodnr mnlg-

nitu1deý. I, whiichv we haxe before referred
(le(!mel W.i4ntun end somute aonn

i t nlow %ap1peatr.; alS i f t hiis real1 estatil e bulil d -

inug ti( spIcultIng hld beenl lurg'ly nid-
ed lby Lie bailis wlio Iso nissstled equally
w ild ventures of thIter kinils. The couitu-

trly wlticl, laving uIaulmost io tufac-titi-

tîur's or Ii ei'esified intdustris, hald littl!e
bitsis fori mtituh sotilid balikiig, now fiils

itself overlouded wvith irredecumblle piper
toney, t ihe e i fo i' w h ich is ladm itiLt iai'

tu lie tunsilenble rea estagte ta ery '
large exteit.
li A thslia the coullinse ltas beeii ai-
most ius complet e Offering hi ghter rates

of intenst' I ltui other countries cotild ti-
ford, 1le'y alu ttracted both. froim nIbroad und
froimî t hîeirî owl i ipcieoplle ani muniit, of mi oney
ito tu banlks lin the satipe of shorit and tiim

deposith, the tnniti lude of which huts aI -
w'ay been at mtt r i' extreme surp'risI>

to Unaditans. Il isi t iiaishig tol
to leurni tlmt. iluit is freely l-lit ias it

was , obtaiiedu, uend itt the iiîiducenient to
lend ias ofteil liai the iiglh rates paitd by
the rarrier ate hu good n altsi y

liquithi.tedt ecuri-ty. This is not the time,
however, ti mIIike unkin ialticissre-
gîrîlintg our' Autan cousins. IL is ra-

Iler li u iinie tt express ouir gratification
thlt ertin great tiAuistriatii linIuks, evi-
dlaitl u nuuged oi ound itcipes, su'-
Vived the teil straî in. Wltat %V' wiSI,
tlo draw your atnIf'tion to is the diifer-

('niee in hie nature of the banîking of Cant-
tn antl in these couintries. 'a T begin

w'illi, boir deposits re alumst eniirii'tly
fromt our own peopfle.Thrfrdsrs
of Ctaialin bailles ais a 'leiL muist arise
rongt wi-thin which is to the liast degre
impronible. Agaii, iis'tetd of hiviung
lit'ge ureditors librond, or bailks iivest
parit of teiir reservea lit the Unitel Sittes
in a .hipe vai' bef lignle hi' hidaiiitinl on,
short notice. While thuis is soetines tLII
cuise of complaint by borrowers, whto
thlink uion'y mlight he cheaper if titis wte'ra
kept a home, banler's Iow thut it li

our Ohief source of suipply and strenLgtih lit
timtuts wt'hn udditiolii mllon üis eedid

itn Cuantadau.
Buit thue minie feature in oui' binitliig is

coluared w itli lheIe counitries rets liupoi
Ile nituire o t lit tidvniices nide to te

hrr'in public. Te prudent Caidiiin
Iiker )hlis long tin]ce lhnn t''ti I1huit e imay

fond to a nintue %to 811(1 himi lin
tiigintg his gooils tu market hut thnt lie
tiust not Ic'lnd hii ta build his fuletory

tit he m1y lenîd to fuie flour mllear or
htumbthermanîîîîî to imke his fiour' or lumier,
Le intut, not l'td Imoiy t to hellp hit builld
atI m ltua loius in Ci ai ,a'o of cou rse,

noi lin -(hils ha11ppy shapL, but the point is
Ila Ihey aire ret'Cognîized als iepa r titres
froti soiund utaklting und ar not accept-
cd as sutisfactory business. We argue

theat as a tank's liabilities arc piacti-
ctlly on diemuangid or short notice its latins

should, as far ns possible, represenît tran-
Factions whicl li the nintural course of
things Will e lic iiquidated in the curreit
year ai seaIsoni.

There- is anoî'tlher conparison -whici maiy
lie maie between Cumlian 't ind AuStra-
lian baenks, which I wiI illustr·tte the dif-
ference in the character of tihe discouint
buîsiness very clearly. In both courities
the banks issue inote circulation iand have
about the saime prilalges, In Australia,it is truc gold cireaftes ta sone ex*tent,

t Ë not enlouîgh to interfoe with the,- value
of my iluasttraion Now, cunting

rtoluglly, tlie volumtîe or iuk notes in cir-
cilation in the tvo counltries will depend
on the chIraIctc' of the diecounts. If lains

are itade against fixed property and arc
reienwed over and over again, 110
lote cirilation 'vil lie crea.ted,
but if latins are merde ta pre-

re tuilid iove merchdise ta tlie
mllar-ket, a certain amount or ciichition
wvill arise fromt etacIL transaction, wihlethier
it be lit paying for labor, pnying farmers

'or heir products, o iln the mniy other
frins hi whicih actual cush is necessary.

No, Ivith lans and securities .in Atstrt-
lia of ahutti $700,000 000, teic circulation
is only alout $28,000,00 the ratio being
albat 3 1-4 par cent, w-hiile in Canada

wIilh linns anltd sceirities at 31st Decemi-
hert., 1892, of abolit $250,000,000 and Cir-
enilation Of about $30,000,000, the ratio
is over 14 fler' cent. There Lualy, of course,
he, o'tler local reisons why our ciracula-
liai, is ]irgot' propoitioiltlly thian theirs,
bult i lte main thle renasoi assigued is, I
thilnk, correct. AIstr'alinl has few mianii-
tires, not mtany differeit kzinds of indus-
iries, aid the basis for reil mercantile,
banîking is n i smaller thain the volume
Of lans w'hich the banlks have atteimpted

'to enrry.
But 1 imust not be understood as cri-

ticizing lotts ou retal estitte. Un'der pro-
per conditiois there ean sirely b no safer

isineiss. Te point is thatt in Canada,
Ne liave renIlized tlmt land blankinig and

ttrcatitiali nking aire tw'o very di firient
tliigs, aid w meiteatile banlkers, there-
fore, have as t trictly as possible ta the
loanî comîpan ies the business o-' carryi ng
ilt fixed property of ithe otiitry on
w'hich Iioiey is borrowed. 1D is their

business ta be experts Il sueh values, iot

We are,loeveiîr, mtch toucre interested
in t lie situation li the U. S. thail in Aus-
trtlia ar Itally, and% while the national
bankes, like ]uselves, have no power t

loau on raui estat, it is to bi eared that
owihig ta the practice of borrowning iioniey

ou acoaniiodat1ionî aper thironghl brok-
ers, nitl the pract'eof borrowers keepiig

gseVeral bakimntuhpper is hield

by banks whicli r'Lpresents specutlations ln
reul est ta,in industil companiis the

stocks of whicl have not beei tbsoîtrbed by
inetrand niny other , tascin

w-hiehl a net comi tnaer thle head of soind
imercainitile bainig. Tihe great cotoi,
and(î wheat crOps of 1891, exported main-

1y ii J892, doubtless gavea tl.remendous

iIPttus to the im ts'ta of the latter part
Of 1802 aînd li sptiiing of 1893. Thit' wais
further aggriavited by the M)lcKinley tai-
riff, unîider the operation of whichl Certain
elntiges w%'ere deferred iuntil 1803, ind
larîga imliports ar, of Course, being mtde
lit advance o'tese echaiiges. hie miîlunch
smatilIer cotton and simaller cecal crops of
'892, wi'th the decline icit prices and the
large stocks lit home rend abroiad, have
cr'eated iu enorinous gip bLtwIe exportis

andi impors, whicIh, quiti apirt fron the -
returin of Amaericai securities, iîid the dis-
,trust as ta the parity of gold, und silver
fteing maintaned, ais a sufficient catuse
foi' large exPorts of goll. The silver si-
Itiation, hoiwver, oitiveights all else lic
importance. Duiinig the existence of tie
Bland Jitl, tiat is, frot 1878 ta ISO,
niitîy ithings helpiel t aviert dtiaster fol-
lowiig fli coinage af silver. Goild camie
into 4the country from abroad ta a very
large extent. The revenue front the high,

tariff enabled the govei'rnment ta redluce
flic national debit at a pace unaheiard of!
i :flic finaiauîîl hîistory of the wiold. This

caused flie retireient of over $200,000,-
000 o national bank curreney, the bonds
on which it w'as ba'îised being called li or

sold by theo banks becnuse of tie high pre-
imnhii. Thi contraction and tie rupid

growth of the Country easi ly nuale a place
for silice or Cilve'- ltper, crte it tlic
rate of only $2,000,000 per ionth. But
iow (the country is required ta absoib
tvice as inneh, id all the fortiate cir-
cuistances which lielped ta ivert dislaster
unler the Bland net bave disappueired.Gold

iS not coiiing ia, but steadily going
abroad. The charges of the Federal Gov-
rnient, what w'ith pension bills, pub-
lie works, etc., have ietclied ai billion dul-

lars for -the prescrt congress. The tariff
and other taxes nra longer macet the
charges. Ticy have fallen on a btd yeair

af exports, and, failing ta net quickly
enotIglh ii repealing the Slieratn silver-
purhai e l bill, spectlation in every dirce-
tion bas collapsed, and wcorsthan this,
very ianiy solvent business mei are un-
able ta have their natural and imîoderate
wanits supplied. Within the last week or

se two New York papers have tried to ob-
tain a vote o Congressnen anîd senators
as ta the repeal o the silver bill. Il we
are ta be influenced by their reports te
repeal is neaily Certain. Let is hloe so.

It is hsuuiliating ta sec a great nation
floutndering in sucli a mess, whien nothing
but the siplest conimon senîse us nces-
sary. Yet it is ut milatter of votes, aend we
can have no certainty uneîtil the repeal is
actually acecoiplisied.

Meantime, 'we should be thankful that
matters move along quietly :li Caiada,

an 'thatî, apparently, we cita abide the
lssie, wa'btever it innty be.. We hava lad

a close misoncy inarket, sharply following'
îî perid of great aetse IL colltipse îi
local stock specutlttion occurred, and was
p'erfectly natural. Those who wtere hurt
blamreil the batnks, but thiis is nothing new.
IL w'as, doubtless, well that speculation
vas ehecked at that, time, aud not allowed

ta runt a few montes longer. Looking
a'ound us, while ever'y Caution is neces-

sary, we do îlot see anything ln the, ont-
look 'which is not hiopefil for Canada. It
,wili be strange if, . When the dust hui

blowi an'ly British iivestors do iot see
!in agir steadiness rand sound financial lie-
siltion gond reason ta ,invest il this coin-
try somîue of that constantly iicretisiig lu-
come wchîleli lin the plSt has flowed so eis-
ily 'ta the sottlierin half of the -world.

The mnotion for the adoption ai the re-
prt wias then put aînd carried.
ln moving the aesoltion respecting the!

b)y-law's, Dr. loskin explained fully thte
alterations nud additions thecreto, thiq

chief ai whicih were the provisious for thac
super'annutiaon fnd und the increase in
tlie allowtanec for dirtecto's' lcs fiout
$10,000 ta $12,000. le further said:-
Before ioviag the adoption of the by-

Ilaws, i diesire ta aike, un oabservation lia
colinection vitlh thte, president's r'arks

uipon thre real estate situation !in Toronto,
Sttiitter very ppropriately referred ta
li view of the fact t'hat vhttever ilcts

the interests of Toronto advatntageouisly
or otierwise iusit reflecet upoi ndit effet

'the inaterial interests of ar banking in-
Stitutions. There has no: doulbt been over-
building in Toronto, but tihat is a co-
dition whihiil is trea of other cities and
townis on this continent, and evcn a! soue
in England and clsewhere. Tking Loi-
doit, England, for exliple, there ar in
mainy of tle sibliu'burs :thiiundr'ecls of shops
tuaid rows upan row's of iioccupied dwel-
lings built iii'advance of the requirenents
of the people; nlevertleless if btecauîse this
is the case it were said that London wus
in a bad wavity and gencrally going ta fhe
dogs, sucli a conclusion woild be alto-
gether erroneiis. It is equally erroneous
when applied to Toronto at tite present
'time. A lot o iiaginary w'ealth bus ven-
ished, ant fiictitious tnd unhealthy pros-
perity in some quarters bits also vanisli-
ed, but the material wealth and iros-
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peri'ty were neyer so great as at present.
Tie presiden't, in support of his views,
refurred ta tic exporience af building so-
cieties and kindred institutions as an in-
dex ta the financial condition of the City.
Frd'î miy connection writh several insti-
tutions or thiis nature I a in L a position
to testify ta the accuracy of his remarks.
The companies with whieh I am1 connect-
cd have over $1,500,000 invested in mort-
gages on city property, and in a period
of several years they have not hlad more
than $10,000 o! tlis property tlowvn on
their ands, and tieir losses thereon
woulid bu sore than covered by $1,500 ta
$2,000. These figures speak !for them-
selves. Toronto is the metropolis of this
fair province, the centre of iany institu-
tins wlose establismlient lere gsrantee
its stability, and I venture ta say that
ist future progrsss is beyond peadventure.

Ta returno Ithe subjuet of mny motion,
I -will now as tlie secretary ta read the
proposed by-laws.

The secs-ctary haiving rend the by-lawxs,
it wias. imoved by Dr. Hoskin and second-
cd by Mr. Leggat, Thiat by-lais No. 1 to
No. 8 as rend he anti the same are lereby
adopted sis the by-lawrs of lie Canadiai
Bailc o Connerce.

Mr. Edwrard Martii, Q. C.-I asn very
glad ta sue saie of the changes in le by-
lawse. The estsblilshmîent o! the superan-
]]nation fund is a Very proper move.Balks
as se rlIe are only able to pay moderato:
salaries ta their enployees, ais it is there-
fore, only a inatter of justice ttat the
iaik sisduld contribute liberally I to a
fual which will provide Very moderate
coipetence ta its deserving officers -whebun
tlhey have outlived Iheir uîsefuliness.

I think iLt ils al fair and rigit that as
th volie of lite lbank's business las
largely inereased w-e slould recognize eli
faeL by a suitable increase in the allow-
ance ta thte president gind directors whoiç
must staturnlly spend se good deai of va-
luable timet ina looking ifter the bank 's
affairs.

I amî glad ta hoar the eiphatic assur-
ances-that.tle liaic in its loaning Opera-
tions lias kept clear of retl estatu.

The resoliitiaio lOpting thestuc by-laws
was thi enî-rried ; isaid eo 1 o'tion of lite
samce gentlement tl followiig résolution
was passed unanimoutsy:-

I That te board of directors he, and are
lereby uithorized ta contribuste aîînually
ta ethe supseracnuion fund for lhe cie-
ployees of fite bank sueli suai net exceediiIg
$10,000 in each ycar, as tlhey ic tieir dis-
Cretion iiay deci proper."

It Iras titn mnoved by Mr. George Rob-
inson, and seconded by Mr. J. B. Fol-
lingsby :-

" lhat tie tliniiks of the mîeeting ara
glue, and ara hereby tendered ta the presi-
4ent, vice-president and other directors
for their careful attention ta the interests

r 'hlie lianl during the pnst yeiar." Car-
ied.
; Mr. ox.-I desir'e on behalf of iy co-

diroctors and myself ta thiankic hlie meeting
for the vote of thanks ta the president,
vice-presi tient tend directors. Speaking
for inyself, iay duty as presidîet is se very
pleasant aie, for I ami sutrrondiel by à
iiniber of gentlemen -io 'hiave io inter-
ests ta serve Save those of te biank, and
are able nd comîspetent ii the discharge
of tlei rduti-'s I have tie protd honor ta
pjreside over a staff, fron tie general
manger ta tie juinios, thit I ia surie casa-
not be surpassed by any banking intlitu-
tion in this os- anty other Country. I thank
you for this resolution.

Moved yfMl. Joln Seott, and seconded
by Mr. Henry Beatty :

" Tlat !tue thtanîks of the meeting be
itenîdered ta flic general manager, assis-
tant hinager and other officers of the
Ibak for the satisfietory, discharge of
thir respective duties diuring teia past
i-ear-." Carried.

Mr. Cox.-I have a butter opportunity
ithai iayone else of secing from day ta
day tue untiring zeal end walitflnes
with 'Which tiese gentlemen perfoi-m the

duties of their respective' offices. It is a,
îrays a pleasure ta Ie in submitting this
resolution ta fiel fisat it is not nmerely t
formal resolution, but aone whielh Ikisow
desrves and receives tie cordial appr'oval
of the siarhldue.

Mr. Walkser.-I have to tliinl you very
mciiel for tie resolution. Altiough it is
passed as a formai ittatter, and in sturea-
typed languiage, I can assure you tihat as
far as tic staff, frois tha youngest juniors
ip ta the gencral in ge is concernedi, it-

lias more than a imierely foratal signifi-
Calice.
. I have aIlso ta lauk the sharelolders
for lice gralit ta tie superanuation fund.
Ie have d iscuîssed this msatter exhiiiistiv-
ely for se couple of years paist, vith tise
best actavial ssistsace wi e coulid obtain,
and -cre thiiîin-e have arrived at a more
or less scientific basis for tIse fend. It
ie desirable, if -we do start it, tiati at the
end o 15 ar 20 years it shocild li alie ta
stand lice strain that vill tien fall upon
It. The staff lias growni'gain this year,
as you ]lave seue, bati tiis eaitot go an
forever. Mansy people thinkî -thcat balnk
officers are not havrd crorked, but fraie may
own experience I tihink there are fe as-
1tablis-htsitt where in nie oe nie sevrie-
]y taxed thian in the larger branches of
the Canailin Biaik of Comn-ree.

Mr. {Plummtner-I do anot' iiow thtat I
nseed add anythintg to wlat Mr. W1asker
leas said axcept mîty acknowledgmeijts for
may own s-lare in tie vote o thainks. I
t-hik te anul contribution ta tie Au-

erannuîtion funl whicih the shareiold-
ers have voted is, after all, flic very hest
vidence of their appreiition tiit they

could have givei us.
I nu connection -wvith this fucnd I imigit

perhaps he pemiititel ta siy tha lt iulo
Mr. Walkeir and I have been imost' active-
ly Concerned il is establisiient, it uwvill
iobably, by renson of .te liacita.tions

ývhich er have i view, benlefit us least-
o all. Wre wc'ousld uave liked very much
to have ei-tblodiedi in it saune such provi-
iiion as other banks have, wrisoîeby lnie-
fits accrue la idos id orphiais of de-
tierving offieurs, but ire have ceen elnîrly
tht lie find cousld not stalnîd thaîct ain'd
suarviv-.nd ire lave, therefore, cofiiedi
Oui' sceeestis to superannuation only for tei
presenit. 1 hope, ioweuver, that ira shall
lifter g, time be able ta iundertake
ti, foiindationi of se wcidows' aid
oi-plians' fund, but tait must bu t separ-
ate fisund, for iwhicht speciil contributions
iwill bc necessary.
• Moved by Mr. JoUa -. Davidso, Èec-
oaided by Mr. Jaies Crathern, aind carried,
that tue mîeeting do ioc procoed to elect
-directors for hlie oming'yea, and tiat for
tiis puîirîpose hlie ballot box be now open-
ed, ansd remaseii open] iîtil a o'lclc this
day, tlie poll to be closel, however, whien-
ever rive minutes have elapsed withtoet a
vote being tendered ; the result of the elec-
tion tao ha repo-ted by the sc-utinceers to
the !general manager. 

Tue maeetiîig tiei adijoulrned.
The scruîtilnees suîbsequcenstly i-elorited

the folloiving gencbleien ta be elected as
directors for tie ensuing year: Messis.
George A. Cox, Jaines Crathern, Joln I.
Davidson, Wliniiii 'B. Iamsa ilton, iosi
Hoskin. Q. C., L.L. D.. Robert Kilgiiur,
*Matthewr Leggat naîdi George Taylor.

At a imeeting cf tUe niewly elected board
oa Iirectors hleld eubsequeitly, George A.
Co, Esq., iras re-elected presidnt, îtsnd
Jolin i Davidson, Esq., ice-president.

BANIK OF HAMILTON.

The twenty-first animal meeting of the
shareholders oi- the Banli of Hamilton wias
held set noon, Moilay, June 19th ist.,
in 'tha board tooms oT tie institution. John
Stuart, lthe presideit, and the following
gentlemen were pres-cnt, naitiely : A. G.
Raimisay (vicu-president), John Proctor,
George Rouch, A. T. Wood, A. B. Lee, (Ta-
ronto), lIsa. Gibson, M. P., S. Barber, G.
S. Papps, Lieut. Col. Charles Magill, J.
J. Seatt, J. Weatlerston, G. A. doa i(To-

ronto), ihomas Mestoi, R. Bruce, I. S.
Morris, D. Kidd, Win. llendrie, C. Ferrie,
A. E. Gates, Johîn A. Bruce, W. D. Wilsoir,
J. C. Mlceand, Charles Blnekz, C. S. Mur-
ray, G. II. Biill, Major A. H. Moure, E. J.
Moore, John EaSstwood, W. R. Maedntald,
M. Legget, James H. Mills, A. Gsîrtshore,
A. L. Gartrhoie, W. F. iurton, F. W. Fear-
smait, Johnl H. Park ail W. F. FiIidlay'î.

Johni Shiart tank the chai r, iandi J. Turn-
liili1, csier, acted als secretrly.

The mi inuctes of tlse lirevious mîeet-insg
Uaviig beles tikein s rend, Presidenut
Stuîart arose siid said : "l Tlie next order
of usiness ivill be tie preseitation a!
the annual report foi' t le past yeir, ansd
as eacli of you lias received a culoy I pro-
pose ire udispense wit the reaing."

Tha report is as folloNs
Tie dil--tors beg to submit their an-

enuial report to lite shîarelduhuers for tlhe
year endcied Ma2sy 31, 1893.
TIe halnnee ait creilit o profit

and i loSs aeoiitt 3M41y 80,
1,192, iwas - - - - - - $ 10,5790?

The profits for the year enleil
May 31, 1893, after deduct-
ing ch-arges of Ianaiigemnti
anîd mnskinîg pri'ision for hsd
and iouîbtfuîl debts, sire - - 9,208 61

$10,7,97 GS
Fromeî which has been declared:

Div. 4 pi. C., paid.
Dec. 1, 1892 .- $50,000 00

Div. 4 p. c., pay.
lue 1, -1803 - - 50,000 00

100,00000

Balance of profilt and losY
carried forwsard - - - - 84,787 (iS
Early in tie passet year it was 5liscov-

ered tlatt lie l iaiil been defi-iuded to
a coniderable extent by s fqrier trusted
agent: anl eiploye, by mîcesnnîs of forged
proniissory nsote-, sald, slsahnot simusltie-,
nseously, tira otaer case'- of systematic for-
gery of less importance, on tie part of
customers , were broight to .ligit. Tie
lasses by these (in aur experience) usnpre-
cedented forgerie.s, and the loses frome hasd
debts, -wIiclh have ieen ienvier tian susial,
lave pressed hesivily ipon 'tlie earnings.

It irill ba sitisitarys- ta the sharehloild-
ers ta leari that, noatwcithstlniiig these
adverse circuistincas, the directors nra
able ta present i stitesment siowing tliat
the lasses lave bein mot out of carrent
buiiiss. ItL is improbable- tiat idenands
so abnîîormnsî -cri ill occur again.

The stateii'snt tis coipared writhe for-
ier %ears, shows a steily i:nrensii
blsine'ess ad wieiiing ai tlie bank's in-
iluence.

A ner agency has been openîed at Griis-
by withi flt the iew or mîîore efficiently mtîcet-
ing lie î-eqireiensts of that ection of
tlhe couitry.

A -vaeninîey ont thIe iard wis isîpitiusily
cretetid b the dlesath of the laie Mr.
Chi-les Grt-1y, la Iad occupiel aseat
at tlie lonrd sines tei death of his laie
aseeiirl broitesr, Mr. FEwar Gis rney, one
of tie foiuiders of te liaaik. TO fill Mr.
Giii-iiy's place ti rectos were fortun-
ate ini findiing la ir. Williai Gibson, M.
P. for LinrolI, IL geitlemicia whose cin-
racter aniil position are sulih as to ensure
the Confidence and îlîipport alite of the
shaireholders adIl tie public.
- Tie suni mting -cill le lield ain
Monilay, fti itlh inst., Lt usoaon. Salua
Sturt, presidentt.

JOHN STUART,
Presidenct.

Hlsamilton, Jane 5, 1893.
Geseral Ssitastemit. , Liabilities ta the

Public.-
Notes of the

hauik in cir-
culation - - ii 903,23800

De). berg. in-
Iterest - - $3,902,824 74 -

Dep. not brg.
in'tcret - - 1,139,289 34

Asmt. res'd. for
lnt. lue de-

ósiâitors - - 49,215 90
5,0F1,330 07
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,alIs. due fto
otlier hk, ini
C(acîcc <in - - 6,430 9
illes. (Il e tu

(t. hiritain - 389,747 i

Divil. No. 41.,
pay. t lile 1,
1 -S -9 50,0001 0

Former din'Ii,
Iunpaid - - - 578!

To lihe sharehlicirs.-
Cîap). stk iid

up - - - - $,2510,000 (
Reserve inid - (50,000 u

Amcct. r'or. lor
rbite ior iii-

ter't ont enrl-
r't hills dis-
cunteîd - - :30,000 0

alîti. of profits
cir'd irivl. 4,787 0

.loid and silver
coil - - - - $175,8380

Dunit. tIov. otes 371,037 0
Dep. wilh the

Demit. Gov. ils
cuc'y fir note
circulation . - 52,330 0

Notes of and
ciks cite uther

hicuk - - - 15L,014 0

Uni. diu from
othier bimiks Vl
Canadal, & the
U. 8. - - - 149,039 0

CaII'I & ritish
Gov. & othier

piub. deh. - - 929,745 Il
Loi iN ct ic il,Oi'

siiort call, oi
nlegotiable se-

eirrenit, - - - - -
Notes discotitcl, elc., ove

ilce (esiiated Loss proc
ided fro) - - - -

I i prli cises, office flurnc
ure,, lafci, etc. - -

iit*al escta. (other tih blc a

preml isces), mortgngec, ei
Othe( Iissets nlot iccl mcl m

der'foregoing leadls -

J.

ic of ifmilliltonl,
liailnilloi, lay 31, 1893

Pres.ideint ir t e In
li cmoviig lie adoptio i
report, l desire to say at t
referenlce o i thle bulsincess of
sorry I clciinot incrcodlice t

ilie eii coigratilltory r
I it ha beene mly good fotunli

oit laliiy former occas
ic cc ime, i e cci stated

rc' tlrs, i dlu nîoL Illi
holders will deeit tIc

utisiciouy une; icileed
opincioi alitî, conideling
iIsicî iii I ature w'îchich we

jeeted to uling the yeur
nl>w%%' preseiied sliould b

atiiicilro, lie wlole
lioleilrIS. 'h,'e i li I 'C
if Ilie referlence to tle ve
lois sistiniicel cliefly tiri
and forgery coitiii. ted b)y o

eix-aig'niIL is pretly w'el
publie gt-ieil ly, alnd most

mon wvill bc familiir witLh t

tu -%hieh 1 culer, flhc dIsceocery o ai wbhcu
Cook plceu N'ery sioî'tly cifter ice animal

D ucc'citiccg hout ycucî. At first lthe directors
fccîrcd Chatl it, wvoctd be ictccssaf'y to (Irait,
Bleuet Ile reepcv,', baiit 1 len' glîci to bci

1. ibîilu cuc selsc IcIoli -tc'I îgîîi anid good
3!)0,1)8 40 liiigeînent tiic'ouglcut the ycai tItis his

b.-ei cîvailcl, cciii " trio staîtuient w'liich iii
ciow bLcita ie ho ws cciiw it , w'itc th bal-

O ilicoc thui vras uLLthIe ciedlit 01 jcî'otlL
iel lotis cil oei'- hatst iiical cucetiîc'- ',c'e

%vu,'e Lille 'o dciclcic' Lice usulil d1-i''did,
- i0,578 0 ic li lii a baclace of abolit $5,00l

oiaý I; the cicidit of.p'oi'it ancd loss ticcuticut
.3 tic bk carieiti toi'vcid lu ilexi. ycur . 1$1,2,030 A3 inli: Ibis i'ill l cicccuc'd IL gou

iill tilso W- SIîtiBicici w'itliL theu cuccticciecl
elliing io'e or the lialik. :T'lcu purofits

[J o!~~0 tht yen, lhavei bciîi veruy ril, Lis y.'Oî
ciii îice'ciî they ilîiics have' brunc 'Vo
carr'cy %cs ,cc'cr ic., ivcicsuîl haSts of Clio
ycctc, mcid Iý du But tîcicil there iicil bue
cly ;Illc'ciuicîs:Oii as f0 fle fuîture ici tile

1> ' i'ccrespect. Bmllsics Wiicc Buot Vci'y gooci îlot-
iig flic h i tît 'A tlie yucî, loIDiefy

(;Stivas 'uî'y pieniti l andcî clcceup, tenid, lis ct,
1,931,787 li se8 L, Qu proits wei'u not as good es %cc

___________- woccl La lc' iliec, but du'iicg UIcl lattecr
$p,r30,818 i L lis bi iti botter. You will

Icci liy eocicIIati'icg thle r'eport 1%'itl hit
of ladi yezii' ]ow tie buscincess couities

7 u glovv. IL sltuw' lit iiic'as ici titi,
0 leposuts, tendi lice ttal ainimait of buis"-

ices le slcaclily gcOWullg fronti ,'cir 10 ycîcr.
Oui' aissutî noie icacli, cigl aind a Iic ilîil-
Hou elollarîc, 'wlîicli w-ci tîIfilk is et s'tiiy

5saitisiiictoi'y slcuwilcg. Aiolier fuîLtr Biecac-
tiocict i c the repjor't ii lthe opleîiig of
IL bic:iieilic in u'iîcicî. ilciic ics tiicacilit
ILsiaiile ici vicwv of lie g'owiiig fruit bâtef'
iils of Ilint, pîortionî oi andti)' thil Ie
dicliielicr flt it il ivotild li e good
lthicig foi' tice baiîlli Lu opien 'thuec, parc-

5tit'ulîc.i'y lis il titn li2 coiidlictcd witli littie
t'xîîuîsL, itic mill im IL kient lieudeit mcIII
CciN'cccîcliCe bo 'Ili peojIu of tCat Vricli

0iciidtiulî. hl hulis eoiîîeCtli 1 ily cefur to
the apiiîîiimlit oh Mr. lXTî ithi M.P.,
ta VI, scat iioci flic bociluis siucecasur
t th ie late Mir. Charleits Guiiiiîcy. IL. %%tis

8 this oplinionit t hc bourd thct
il, boctter1 8cectioci cte]( ci ilot bcu madeîc Ili e

-- 2,th,5itft. of Mir. GIib.ýù, faliibc& iîîto coîceiîi'-
aiii lui s iocitioîi !Il Ihe colcnfc'y, anîd ic

5,81U,234 78 'cicv ici (lic es a it;bucec alo tîrCi b'aci
lnu llt tS(ehioui. W'e C011cidie I'cL l c'y hai-

jiai' I cccl tuf sciicîc h iii, elle( Lholigli tIL
* 3,!) 53 GI9 olitllîciaîc W lle acepîtt'd Clio hbsitiuII.

c- Iii' cocules mow bulic lie chel ieliîlî'c, vvilh
- 1i;,Stiî 9U5 tîhe îest oifli th lirectaîs, for re-cledtiacu

kc il ýyacî fiiclik 1,0e r. Youi vi Il joici i tic
- 17,85019 Illc' duceciors ici ioticiîig, witlt regret, Ilce

c- cIrcUth oi Mi'l. Chlî'cs Gîtcic'y, Whlo siceeuld
- 32,20U 06 hile b'oilicî', Mr. liuiri ici'ccuy, wico wcîc

- unce hio th foiutlier 0i flc buik. \W'Li

n8.30,1 vur ',ii' icitl regret chu(, ioss, icu. il lS fl lice
Illei o'dei' or tlîbiigs andih )VU iiist saiblai t,

iULNiULl, gda 110L fiilc -Chat 1 haîve cictiiil
Casîiî' ta ncy. il týliiîc vvc ccciii look 1u aL goociasle. yc'îtî mcaw eniicred iioî. 'llL prlospcts' of

thc crojus lire 'veîy facir, aniîcclh xlcdlaiaiic
acc î'clize'î , coanl geaut pcicc's se-

u'iiied [cs*c wcuy eoîciudciitly look foir gooci
id G1 t ii itîeiiiii, fi iiili ii, The Sialic of lie ci ilti'. is fcti'y
iof Ilei IIIIIIIIIIt sitt1ctrcocil''c lc lau'pî'ices Ihat

c w veui'tl %vit li < ,'vc il >icci adei gcciec'al y ik; ic e sal-
Illie ltli. I i11111 isiae licy -cciiiu. I1h iîîik ive, ii lis

lie reporcct vvltýI lilîit 'of Ilce counctr'y, liai-c cesoc Co lie
whic'ii i iicli iî.cci i fi li 1111 vrc 'Ir ccns ivie circ. 'Ill aie

L lu iieu cice0 or Icat i lsiccîc ceOuîr cccigiiboîs 011 lice otîti'r
i oumi. At lice cuude ci Ille i, Nwlcosoi financces aie ii ci

Ily tlie di- di luitci b'u coniditIionî, bat ivc, ici. al cîcecisîre,
dz Clio siicc- iiiit fed IL. Tice hw'o coutî'ies e ces*cl,1c

e ritLl t l Fic.'iiy, lilikici tccgc(lier, sutlî VII wIvIlt tifi-
i. Bey lii i' piels iCoet. iche. affiet tis. W7lit olive ccIIII

hicL lusses of lu prcc'îcc, lowec'cc, ici lce affaîlies ai lice
lci','i cuc sî.- ,ilk, i 'tiiii ive ccini expIcL ta (Io ccc

tlio rep1or't 41 %vcl ici (lic futuiere 'V ciave i hc pisi.
liitclid Ilpihili 11 A. G. 1)îieiuizzy, h'c'î'sil'i c>cocilccel lie

by Illc <clitie- îuîîop lion of C lic ireport.
of lie ret'c' 'Mi. Stiiiirt'.-If ancy gecdthecîcîit Wiies, t

c'y ccciisi cluiîiiel iccîkuh ccciy cacîcîccccî is oi' tISk., icy qucestions
ocigli thc lreii ciii c viil lie gicicit la ic' Iiiicc.
lie of (lc icîcIli, '5 Charîîles ]3lcck-I -w'aild i ice ta ccclz 10'IIii,
.1 iimiC o C lie 11c1i111 cîocit e-i xpiic'icuu ici biiciigIiig Jjîidî-

ofa yucii gecitic- Iolce farger', lajustice.
hioi'ccecîce Mr. Stucirct-It wccs ct sali sicatuit. The

attorney-general, Sir Oliver Mowat, under-
took the case ou belif of the govern-
ment, considering that it was a miatter

of public Tiórance. The Goverient
thier'efore paid niiost of the expense.
F. V. Gates-It is very satisfactory to

iliow that one forger has been brouîght to
justice, and liait inccreased 'igilace \ýJI1 lie
exercised, but enccnot soie plai, b dhevised
by which tis sort of' thing cin be pre-
veilted iin the future ? I understand, as
the pcesîcilt said, iitit ihad becn going
oi for at ilong timcce. Have wve, auy guar-

anîctee that it wilil lot bc repethed '
Mr. Stcuart,-Yes ; -the directors have caire-

fully c'cidered thuat sudbjet, ancd haivîe
ilopitdi ineasuris whicli, I -îam iuntisfiedl,

icake it more difficult for aiytliiing of hie
sort to occiir i the future.

P. (fW. Gates-I am very ghitil this ias
beie dione. IL wcil certainily prevent fur-
ther loss in this direction. The plan o!

notice wv'as in commun use; wvhei I cas ic
Lower Ctrimdi. and tli people did not
object. Whein tliey leari here t ictc il ls
et mecessary mlens of mafety, neither will
they object.

No 'alher gentileiai iaving anyfl remarks
to ancke, the motion to adopt the re-
port of the directori wcas- put ni unan-
limoausly carrc'iedi.

Geu. A. Cox, of Toronto, then moved,
secnIdedic (by M r. S. Barker: , Thaï the
thailks 'ai this ciecting be given to the
president, cvice-president, and directors for

their services during the ycar.
hli nUife'ing the cnotion, Mr. Cox said

This i's'ollcitioii is oc whiiict would lave
muet wVitIh a cordial reception from the

sl'hhoders if it hal bee'W the good for-
fiune of the diretors to submlit a success-
fuli repor't for tlhe year, but; wien licy

hicve imet w'ili losses whiice :no vigilance
n their part ould prevent, it makies

their ducities fr muoro oncerois, and liat
fact cwill lkie this resolution; flie more

acep ble. 'le lusses ih!eih the balik
has suffered. cire srioiis enton.i, but it is
a (go'o thling 'to kiiow:c that the direc,
tos,. %lid nul think it desirable to try

to c:ovei thLin cupI or Icide thei. hley
mcci themli promptly adiii 'oit of this

ye'" Tevenie, and looking at it in fhat
light, tlheSy do not appeir seiious.
- c'. Burker, in secondiiig 'the iotioi

said : I have 'very gceat pleasucre in sec-
ecnlhig fhis resollution aid cnidorsincg nIl
'ihat the mo1er hcs sc ii I have the greit
e' pleasure, too, b'eiuse this lias becn

ct very hri'd seias'oIi, aniici thi ipproval of
the sh ahl'rs, expressed iii a cordiii way
wcill go inuhit', firtlier thait i iotion of

'the sacme sort if the business o! lihs yeaîr
hid bcei ll satisfactory, tnd! the ihotion

[%vas wholly perfuiictory in its nature. I
aile sure the diretors will use 1he experi-

ece Of the past yecar for the good ai
tihe future. The diretors surfer as iee sui-
foir. Tlicy eire lhavy lolders, ecnd il it were

bossibIe for thei own iiiterest and re-
pultationu, lis wiould not have takei place.
I could have inhc ei cii opposite 6ourse
il Ihought there IIIl beet any neglig-
once, but I ai quite sure there lias not,
and tlherefore I have great pleasure in
secoing 'lithe resolution.

The motion was niicanlimoisly carried.
Mr. Stuart, ii reply, said : Mr. Cox,

Mir. ne tr, and geitleiiei-I tiiik yoU
very sincerely, inu'e, for the cordial way
in wiici the resolution ias beeci proposed,
ind adoptei by the meeting. I flc], cin-
didly, tlat we are dese'vigof thlie slip-
virt of tIhe shahlers,-iîcuit is incdecd

isic oily hat it ias been so kily
expressed.

F. INW. Gales thin mo10ved, secoided by
Leut.-Col. Charles Maigiill. Thiat the tiiauks
of this mueeting le givent to the cashier,

.issistancit ienshier, ageits and other officers
of hie hauk for 'lce efficient periorin-

mlnic' of Cheir respective diuties.
'Mr. Gates prfaicel the mllotidi by a few

remarks. Ic' scaid: Tlhis requiires little
froil Imce. Ie alii knuIowv' 11011w indueaitignible
our' Cashieri' nnd his assistants have ico

it Tainiitail, and I thLick in every other
place. By the unenas fthy aire tUking to

9601-
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check eïny future forgeries I think wve will
eLar nu more of theim.
Tlhe resolution was carried unanimously.
Mr. Turnibuil rephed on behalf of his tel-

ION-offieurs µuid hiiself. lie thtuglht, ie
sai, tlat 'the bank ltad been fortunatte
in being able te provide for the excep-
tional lusses, by forgery oni Of the year's
'work. At une time it did nlot Seni pus-
sible. lie proceeded to desecribed in some
djetaithe addiLionitl *prectu.tious niuow be-
ing taken 'ta prevent a recurrence, point-
ing Ount, hwever, thai .Lte precautionisl

now beiug akten wvere Soiew'Lt unusulti,
Lis the coure of thn banihk hi times past

liuul 'ben the same as, Lhat of otihe lin-
stitutions. confidence und trust, hoaw'ever,
being the essence of the banîking busi-
itess, care muet be takent not to calry

i system of safeguzard tou far.
Jolm A. Bruce moved, ecnuded by Mr.

J. 1). Wilson, the followinig resolutioi,
-wLici was adopted : That the poil bu
noy open fi tie electiont of seven direue-
tors, and that the sane be closedI aI 3
o'elock Lu the afternuoon, or as soon bu-
fore that hour us live minutes shall elapsu
wittiout Any vote beinug poiled, und that

>lesers., 0. Ferrie and W. 2. Findiay be
rutineersal, and an the clIose Of the pl1

do hand the chairian a certificate of the
result thlereoL.

The scrutiîieers reported the following
gentlemen elected to the board of Diree-
tors: JoIn Stuart, A. G. ltamsay, John
Proctor, Geo. ltoach, A. T. Woud, A. B. Lee
ai Wm. Gibson, M. Il.
At 4 pieeting of the directors subse-

qu.ently hell, John Stuart was again elected
presidenit and A. U. 1aml ay, vice presideit
for the cisu;nig yeir.

ROCIIELAGTA BANK.

The ,ilbeteenth annuîial mteeting& of the
laocheiagt Bank was ield at oun. June

15th i. L the head ofiei, On lthe Plâto
d'Arnes. Mr. F. X. St. Oharlesl presideit,
wvas calltd to !the eïlir wIile Mr. 3. J.

A. Preniergast Vas requestu to act as
secretary.

Oi the motion of Mr. R. Bickerdike, see-
aOded -- by Mr. Charles Chaput, Mes'sys.

Gedeon ThI.baudeau and C. A. Marin were
tppointed seruitneiers.

The ftibLeenLth anuial rep;ort' 'as ainli-
uiitted. It was as follows

.Gentlenien,v-JIn the naine of 'te ,dire-
tors, .I bave the lionor ta lay belore you
the balance sheet shoinIitîg the operations
of the bank for ithe twelve montls, cid-

ing May 31Lt last:i !
Net Profit Lifter dedactingi the
icost aof admtisitration, losses
and probable lusses - - $84,171. S 9

Balance at the credit o the
Profit and Loss uaount, May

3:1, 18? - - - - - 2,504 08

$.86,678 07

Dispascd ai as follows ;-
Dividend of 8 pei

cent. paid 1st
-Dec., 1892 - -.$21,303 00

Dividend af 3 per
cent. payable lst
June, i.893 - 21,303 00

Bonus o 1 per cent.
payable June 1st,
1803 - - - 7,i101 00, ,

Elmploycits Guaran-
tee fimid - - 3,182 23

teserve Fund - - 30,000 00
Bal. at the credit

of profit and loss
May 31, '98 - 3,780'ft4

The þrofits represent nearly twelve per
cent. of the capital of Ilte Bank, and per-
mit tie increasing O the Reserve Fiund
to $230,000, being 311-2( per cent, oZ .the
capital stock.

A Lo'iparative glance atL the two ltast
balance sheets of the banik will show that
in kzeeping vith its operationis the Banlk
conlitinues its work of .Ouslolilaition whiIChl

gives it the confidence of the public. prosp'ity, coneeqeently a docrense ii
The branci at Winnipegj the opening of 'te namber af failures and a reduetion lu

ihich was aunneed at the meeting .in lit amoant ai liabilities.
May 15, 1892, has, [given satisfactorý're- iSOl--Failures, 1,SD2; liabilities, $17,-

suits. 100,000. 1802-1ailur, 1,GSS, liabili-
By xeguest of a large .nunmber of our 'ins, 813,70,000.

clients and influential citizens of that Te ince un aui- ptoaite over hast year
loc.ality ive . have opehed' a branci on le mastly due ta te cuîageinnt ai aur
St. Catherine street, east, which already field ai business and, ta I ertain extent
promises to become very important. ta higier rates obtaiiicd an certain ad-

The :books and assts of the bank in vannes.
noutreal, "as wvell as at the braneites, Owig to the seriali troubles wtiei

gave been~ guly inspected! and verifled] have ai lîte disturbcd te finncial cir-
during the D'ear. des ai Australia, ai te United Stales, ani

. should dîa sóite during the last few 0f ather couatiis, aid the uaeilsiness re-
months Our trade has developed briskly sulting therefraîîi, yaur Directora have
ilCanada wiith England, the United Statès titaugut il best tu keep a large tinount in

and, Itove all, with France. te shape ai available fends. Il wonld
DIurin.g my recent visit to Europe I be liard taeny itw tatg tiis uneasitees

oaund lthat the confidence, the result of liaY test.
the satisfalion given ta your cÔrrespon- One fut romains tablished
dents, iaid done a great deal ai good for lIt - ving 'L ils inerensed inîporta-
yaur institution and promises to openit tiolas ad te deercae in ils exportations,
to il new fields of paying operations. te balance ai trade botwn Europe and

hlie vhole respeetfully submitted. te United Slates te zigainst tie latter ta.
igned) F X. St. Carles la as 255,000,00, ndFq . t.Chale,\ titis drain au lthe Autericau monci' mur-

President.. met bas braugit a cansequential inease
Statement of the Bank, 3lst May, 1893. ii rates ai intciest. This slîingncy ]lits

Lhibilities- naturally attracteil te available capital
Capital paid u - - - $ 7101te 00 iur fi00aîicii i eid

teserve Fend - - - 230,000 00 in tiis case, is well ne in mu atera,
Profit and Loss balance: 3,7807,4 ouau maley narket) suiiers ta a certain ex-
Employees' Guaitee Futd 10,000 00 lout frait th distarbances in te Ameri-
Dividends and 'Bonus pay- eau market. Our dnty, tter te circula-

aIble iiJte SS - 2400 G stances, je îuluinly liffdicaLeti, tîtct pru-l st JuneI, 18093 - 28L40 00
Dividenîds Unehaimetd - - 88 2 0 ce mast be aur utta ; faive may pas-
Notes of the Banik in circa- siblysuffer ta a certn extcut frau te

iation------ ---- 0 rebauud i lte terrible sit k fe88 by te
Dieposits payable auilneiiil 697,10-1 canmercial and fintacial woeld, especial-
Depbsits bearing inlterest 4 2,523,011 0 hi' ui Austrahia.
Accounts in transit between Àilaw me, gentlemen, la euh your allen.

Agencies ----- 12,412 34 lion la flIse notian iticli carrent,
atiiongt, iL cerltin itumber ai aeir coin-

$4,801,520 68. rdai ii, înd îigainst wliicit 'Se muet
Assets- join aur efarts. Il ld Lte tlndency or

- ~J77ambition ai 100 iiunyl) ta do tu large blisi-
Gold lor slIver coin -- - - $ 17i7,048 09

Dominion Governmnt nlotes 301,2350n.flîuiuiîî JovruentîîaJ~ 30,2500 be eîîeecd bi' titeir keîîing several baik
Diposits with Governneut to accouais or, n lter words, hi' using bar-

guarantee cireulation - - 20,044 00 i-wed capital. An Amoeicun bauker !0
Notes and cheques of other itigt standing compares suct I statu ai

banklls ------ 254,807 23. îlings La thaï wîicii wuilu resait iroîn
Dueby iother bani'c in Caa. 16,1075( te buildin ai ait ivcu-l pyraid. No
Due by other banke in foreign solid construction nai stable business eau

countries - - -, - - 158,48-41 bc bail. upon fimsy fo4 41datiand i
Debentures - - - - - 91,500 00. suflicient capital le i niy sammud basis
Luens to Provincial Gove-rn- ai comercial enterprise.

ment on demand - - - 50,00000 Allaw ma, gentlemen, ta 0ub0tantiate
Lons payable on deimand on witit figures te 1iesideut's stateaent te

stocks aiid bonde - - 595,6000 te îlet tuaI yau con p0ove he Baîiks
Othter loctus oi demauid - 447,010 2.7 progres by comparin g te as t anial

atie,818,E0,000.
Amllount immediately realis-
able- ---- -$2,22,032 40

Nqtes under discount - - 2,537,605 70
Notes under consideration - 1,867 OS'
Assets in liquidation - , 35,740Y 70
Hypothecated essets - - 23,443:25
Latnded aîssets - - - 48,5G8 52

Bpank premises - -. - p 12,254 37
Fixtures ptnd stationery - 10,048 00

$4,801,520 68
(Signed) M. J. A. Prendergast.

Secretary and Manager.
Mr. Prendergast said : There is but lit-

tie for nie to add to the President's re-
imiarlcs, twich are elear andto the point.
Nevertheless, lot us once mIre state that
commercial, industrial and finuncial pros-
perity is intimnately connected with that
of agriculture. This idea is being forci-
bly iranglt to your mind every year by
iniiancial men of higi standing and long

experience and it would be useless for Ie
to comment upon it o this occasion. Our
good old province of Quebec, I amx pleased
to say, seems ta have awalcened to the
factlItat it is necessary to give our dairy
industry all the extension possible, expe-
rience haviîg shiown that ils products,
every year incresing in abundance, eau
cointerbalance the disistrous cifects

wihich would otlierwise result front fai-
ing crops.

The crops of 1801 and 1802 having liee
fairly good, we have lid an iicrneed
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Titis iiot'witlistaindinîg the fiet that wre
iave onc miore branîch office.
We tiave just gonîe Over tlie main

points lioncrnig the piragress anid con-
solila'tion orf thie Blink, and as to its live-
liness, i. will refer your ta your own ex-
perience.

f 'iy add bere cfloing mny renarks
thit tih'orughi the Bklicers' Association t
occasioaiilly meet rep'rentitives of other
binkis, anrd Liha it h1s l>een J goal 1 for-
tune to heari themr imîake favorable Conti
nents pon the mnagement'of your Bank,
viich, I ieeil not say, vere entirely un-

mourglit. Iowvever, gentlemen, I will ail-
itirhat îm'y imlodesty wars not exposed te
suffer firor thette flattering reiparks, for
S'weil knrew itlat;t the comp rliiieiitary
terms were iuant for your Board of Direc-
tors, whose wisdoi, activity and] tact are
IuLy aiipreciatel by you, ris well rs by the
general piblic.

lioved by Mr'. F. X. St. Charles, second-
cd iy Mr. I. Bickerdike:-

That the report just read bc adopted.
Carried.
Aioved by Mi'. F. L. Beique, seconded by

Mr'. James Price:-
Tiat the thankste Of the 'rî airholers are

lire tr the Pr'esidîent, tira Vice-President
andr tIre Directors for their capnble ad-

iinstratior of the affaire of the Bank
during tie year just closed.

Carried.
Aloved by Mr. Lil. St. D.enis, seconded by

ir. A. 1. Porchieron:-
Thart thfakii's are aisa die to the Man-

ager, AssistInrît Trfaiiager ndit other officers
of this Bank for the zeal they have displayed
in the tec'mplithment of their respective
duties.

Carried.
moviel by Mr. J. C. fLatcoste, seconil,ed

by Mr. C. A. Mrr;n
TI'hat tlis meeting proceeds ta lte elec-

tion of th directors of this bank for hlie
coiiîg year

Carried .
After the hrtllo.ts had] been cart the

sicrumtinieeri' Made the followinrg reprlrI-
W', the sncutiuneers du1y') appoin ted at thte

anial iectIng o the Biiiquae i d'Hochle-
laga hfîeldi ils îiny, declare that the foli-
lowing gentlemen were elected directors
of this Bink for tie currei't year :-vi'z.

10srs . X. st. Charles, R. BlickerdikeL,
C. Chaput, J. 1. Rpliand and J. A. Vail-
lancouirt.

i (Signied.)
GED. THIBAUDEAU,
C. A. 31011N,

Scrutlineeis.
3iuireal, Jure f5, 183.

Ailored by Mr. Jimte 'Prie, secoidedi by
Mfr. Fe'rreol Dlbroute.

Tiat t le report of tiis e et,inîg be
prinîtei Itandi distributed amîîrong the Share-
hoflers for their information.

Carrled.
The ireting tien adjourned.
At ii siubsequenit meeting of the Direc-

avS Mr. F. X. St. Cirlies was re-lectel
piemident inl Mr. IR. Biketerdire was re-
elected Vice-President for the enîsiing
year.

ONTARIlO ANK.
The nnrîuni genîer inal meeting of tie stock-

holders of thlis institution wa's fiefl in ite
binking house in Toronto on Tuesday,the
201fr day o f June, l 18t3.
, Anong fhose 'ent, w'era: 8iir W. P.
'lowind, C.B., JK.C.M.G., W. IL. Millerr
(Montr'ial), Jlidge Denliit tount, 'W. Glnny
(Oshawn), A. )l. Sit ith, ifon. -. C. Ailk lits,
J. lK. itedoinlf, C. tif. foope, C. S.
(izow'ski, jr., Donald alIekiy, E. B. Free-
land, W. W. Keigiitiy, (G. M. Rose anl
0o1thers.

On niotion Sir W. C. Howaml, 0.B.,
.C.M.G., ws clled ta the cir ii and Mr.

.Hollnd i was reri'ed to -tet as secre-

Mesvr. J. K. Macdonald and C. 8. Gzow-
ski, jr., wvere appointed scrutincers.

At tie request of the chairman the sec-
retary rend the following report:

The Dir6ctors heg to subrmit to the
Shrarehioldere the Tiirty-sixth Annual Re-
port and Startemiiieit of tie affairs of the
Bau for the ycar cidinig 31st May, 1893.
The net profits, after deduct-

inîg Charges of Management,
interest accrued upoii De-
posiite, and niiiiig prov'i-
sion for badl and dolubtfrl
Deils, were - - - - - $180,303 51

Profit and Loss (brought for-
ward fromt 81st Mniy, 1892Y 15,001 90

$145,305 47
Wihich have been approp1iivted ,as fol-

lows:

Div. No. 70, 831
p. c., paid lst
Dec., 1892 - -852,500 00

Div. No. 71, 8Y3 p.
C., pay. lst June,
1898 - - - - 52,500 00

Added t Reest - - 30,000 00
135,00000

Balance Of Profitsa carried;
forwaird - - - - - $10,305 47

The business of 'the Bank for the past
year bas becn satisfactory, and as de-
tailed in the Balance seiet herewith eirows
sibstantia-1 gaius in every departnent.
During -the early inonths mnoaey wae abun-
diant 11t low rates and mluoderate in de-
miiani'2, followed lIter by a severe string-
ency in the nieigiboring Republie, entail-
ing unrsual responsifilitics and anxiety
upo0an those en'triustedi witir the conduct ofAlonetary Institutions. Althouigh Canadît
hras not so far been affectei ta anry ma-
terial extent, the Close relations existing
between the countries vill, for somte 'time
al; lenst, call for Caution until their busi-
nress and currei'y ire placed upoi a more
satiefictory nbasis.

In Ontario and Quebec the crops were
disappointing-the y'ienld frlling short af
wrhat--wns expected, wilfe the prices rea-
f bzed w'ere lower thai for mmuny years,the
effect of whieh. hs' been ta linmit the Intens
Of the agricultural coinmunity, and trade
ias breen somewiat' restricted] in conse-

ILince. t le girrtifying, ihowever, toknow 'that the mercantile coitmmnity ha
it itie mreantine puîrsued ra conservativa
piracy, and iffairs generilly are now on
n solîder footing than for years.
: The luimber aide, in wfhich r large
Prrootion of tIre Bank's meanis le inte-
rested, was, ris iiticipratel in the last re-
port, very profitable. Prices were re-
iinerative and tie demrand steady. The

Cut titis year is even larger, and from pre-
ent iiidicationt we hitr every erreaso to

anticipate ns succesful a season as the
pasb.

'The uiai inspections of tire Branches
ware continued during the year, and your
Directors ihave ta ecpress 'their satisfac-
tion at tre lmnner in whn'ich the officers
Of 'lthe Batik have dischiargcd their durties.

Respectfully mmiititted,
W. P. HOWLAND,

Presidenti..
GOneral Stateient. Liabilities.-

Cap stk. paid . .
t'p - - - $1,500,000 00

IL t - - - - 845,000 O
Bal of profite

carried for-
ward - - - 10,80547

Divde ounel'ed 587 50
Di'd. No. 71,

pay. June 1,
1893 - - - 52,500 00

IR's'ed for in-
ter. dle de-
positoire, ex-
Chalnge, etc. 57,146 55

Reb. on bills
discouented - 80,000 00

$1,095,589 52

Notes in cir-
culation - - 008,898 00

De). not berg.
intereat - - 1,206,27449

Dep. bearing
interest - - 4,457,872 20

Baies. dire fks
in Canada - 25,34783

0,057;802 58

$8,658,482 10

Assets.-
Gold & silver

coi], - - -'$ 177,010 84
Gov. deînand

notes - - - 500,098 00
N6tes of and

cheques on
other biks - 250,09110

Bal. due from
other bits. in
Canada - - 151,07740

Bal. dite fron
.hanks in U.
'States - - 121,858 64

Bal. due front
banks in Gt.
Britain - - 24,808 41

Dep withr Gov
for security
of note cir-
culation - - 50,070 10

Gov. scurities
& mun'al &
other deben-
tures - - - 385,08144

Loans at cal
ou colfate.
rals - - - 555,478 64

Bills diec'ed & '$2,218,070 72

Loans - - 0,000,401 78
Oncrdtue debts

(et'ted loss
Irov'el for) 01,30827

Reat estate - 103,658 15
Mortgages - - 12,800 00
Bank preimises

& furniture - 165,832 93
Other assets - 1,30425

6,435,355 33

$8,053,482 10

C. IIOLLAND, 1

Ortario Bra-i, General Manager.
Toronto, 81si May, 1898..
After explairatiois with referece tO the

posiltion and business of (the fBankIt dur-
ing the year Sir W. P. Hhfowuland moved, se.conded by Mr. A. M. Smtith, taI the re-
port be anlopted, 'which wa'rs duly carried.

The uSal resolutious thaInking the Pre-
sident and Directors wverc then passed.

The scrItineers appointed rat the meet-
ing Suitbsequenutly reported the followiing
gentlemen duly elected as diretore for theensuing year, viz:

Sir W. P. Rowland, C. B., K . M. G.,Donald IMaektay, A M. Smitih, G. M. Rose,
Holn. 0. F. Fraser, G. R. R. Cokliburn, M.P., and Hou. J. 0. Aikins.

The new,boar met tre sane afternoon
wihcit Sir W. P. Iowland was electedr pre-sident and A. M. Siaitih, Esq,. vice-prei-
dent by unanious votes.

0. ]IOLLAND,
General Manager.

Toronto, 20th June, 1893.

'VILLE MARUC BANJC..
Tire tuual eneral imeeting of the siare-

holders of the Ville Marie Bankt was held
at the heud office Of 'tir bankî, on the 20
JuUnO, 4t toon, the presidet l tire' chair.
Among those preseut w'ere Robert Cowans,
Ja'hn T. Wiisot, IV. Weir', Wmn. Straneiiti,
L. Licitehhein, O. Faruchnei, Godfrey' Weir,
U. Garand and oth'ers. .

The Ipresideht 'submitte the directors'
report is follows -..
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To the Shareholiders :-The Directors have
the bonor to snbmit .the following report
Shaowing the res'lt of the business of
the year ending May 31st, 1893:-
The net profits after deducting

expenses of management, in-
tercst on deposits and the
aenoint Byritte]i off ta cover
bad debts, ameinWted ta - 8,32,839 71

Balance at Credit of Profit and
Loss Acconut, May 31st,
1892 - ------ 7,48748

Making a 'total of - --- $40,327 19
Appropriated 'as follows:-

Diveidend of three
per cent., Dec. 1st.
1892 - - - $14,385 00

Dividend of three
per cent., June 1st,
1893 - - - - 14,38P 00

Balance at Credit of
Profit and Loss Ac-
couùit - - - - 11,55719

.$40,327 19
,The 'tiatement which will ie- b sub-

mitted to you by ,the Chief Accountant
will show the actual condition of the
Bank At the close of the' year.

T'he iby-li passed at -the lest annual
mueeting in regard to' the cancejling au por-
tion of the stock the property of the
Bank fiaving been carefully reconsidered,
and it appearing doubtful wlisther such
cancellation to'eld be effected in this mai-
alir, yo'ur Directors deemed it prudent iot
'fa get upon it, se tiat the nominal capi-
tal romains as formerly.

The Branches have been as usual in-
spected from time to VimeO and the Di-
rectors have again te express their en-
tire satisfactioù with the manner in whicit
the respective managers and other officere
have performed their duties.

-The wiole respectfilly submitted.

W. WEIR, President.
Montrent, 1Gth June, 1893.
Gencral Statement. Assefs.-

Specie - - 313,100 34
Dominion Notes 04,253 00
Deposit with

Government for
circulation - - 21,000 00

Notes & cheques
of other banks 01,440 80

Duc by btLher
banks in Can. 9,832 03

Due by olier
banks :il for-
elgn coun tries - 21,13204

Due by banks in
U. Kingdon - 9,509275

Can Lonus on
Stocks & Bonds 18,70185

$219,178 81
Current Lonns &

discounts - - $087,003 38
Overdue debts,

hiot secured - 000G 13
$1,037,009 59

Real Estate - - 52,131 72
Bank Premises 22,000,00
Mortgages on

properties sold
an others - 11,09413

Office fixtures,
Safes, etc. - - 11,008;08

Other Assets in-
eluding stock
'cf the Bû;inlk - 208,748 80

--- $.3013042 73

* . 31,622,131 10
iabilities.-

Capital subscrib-
ed, $500,000
paid up - - .470,500 00

Profit *& Loss - 11,557 19
$491,057 10

Circulatioli - $292,8l4 00
Dominion Gov-

crament Depos-
its - - - 5,442 42

Deposits n'ot
bearing inter-
est - - - 160,82011

Deposits bearing
interest - - 054,525 15

Due ta oth'er
Banks in for
eigin couftries - 1,071 00

Other Linbilities 1,92023
Dividend due st

June, 183 - L.4,385 00
31,131,078 91

$1,022,13110

Lo'uis DeGuise,
Chief Aceounitant.

Montreal, 31st May, 1813.

In proposing the adoption of the Report,
the President remarked that w-hile the
past year has licou fairly prosperous with
the banks generally, it hais not been un-
atfended w-ith considerable anxiety. Dur-
ing the first six months considerable dif-
ficulty iras experiencei in plicing fauds
in safe hands and ut remiuneiative rates,
call lans having been made as low as
three lier cent. updô one occasion. Later
la the season the shipieifnts of gold froin
New York and fthe alarm created in that
centre on account of these shipmuents and
fie continued coinage of silver gave a
very uieasy tone tò thc money market,
jvhicli naturally lînîd an inflnence , here.
The low rates whicli lad ruled for call
loas last summer laid led te the inflation
of several «tocks largely dealt in upon
our Stock Exchange, and wien later in
the seasou several banks callcd in
a portion ef their lonus, tL local mouney
inarket was disturbed te sucli a degrea
fthat call loans advanced te six per cent.,
about whiei rate they still romain.

Thl demsand for funds fro, the regular
busiiess sources has been sufficient te ab-
seorb, during 'the last three or lour
monlths, the resources Of, the banks, la view
Of the large. quantity ef natural products
of Canada hlid over te the opeuing ýof
navigation, and infeusified by the late-
ness of the spring.
. Outeide influences excepted, wre may
iook for an casier money market in the
near future. Trade generally, as far as
the president's observation went, bad been
fairly prosperous, but the maàigers of
1those larger institutions uho have al-
ready given tliîr views as te the future,
, or wlio wiIl do sa shortly, are more able
ito guage 'lic situation.

Colsing 'te the business of the bank, the
presideut said that the year had been a
fairly 'prosperous one. tI will lie seen
fron the report that witl a reduction
of 825,000 in liabilities the iunnediately
available asets of the bank lad ben
increased te the extent of over $48,000,
a precaution deeied necessary in view of
tle dicturbing cloments te which refer-
ence has already been made. The eurning
power of the banlk liad been te sme extent
impaired 'hrougli the reduction of about

100,000 rf the average note circulation,
aecessiftated by the requirement of the
new Bank Act, ind w'hichî had only bcn
partly male ùIl by the increue in dope-
silts. The net earaings, lowever, wre a
fraction over 8 per cent. on the aîctual
capital.

The ontlook for the couing year in the
province of Quebec may be considered sa-
!tisfaclry. A large lay crop is now as-
sured, and in connection thercmitlh a large
output of butter and chcesc. It was yet
too early te speak of th .grain crol, us
the qpriug was unusually late, but with
favorable weather tlere le a good pros-
poet of an abundant harvest. Tle abun-
dance of tle hay crop in viewv of the fail-
nre of that crop in France and England
will do more than nusuai te add te the
gresperity of the country. The large
slipment's of liay te England during the
past vmnfer, Ille not, hn several
cases, satisfactoiy fo the shipper, have
paved 'the way for an extensive export
trade in the future, and the President ex-
pressed a hope that instead of our hay
dealers tiaking consiguments te Enîgland
and otlier Europenn countries the business

would lie donc in the same manner as that
of butter and cheese, by the large Euro-
pean hliuses liaving their agents or offices
in Canada te plur'hase upon the spotwhich
would lie nuIc more satisfactory te ail
concerned.

Referring te the by-law passed at the
last annual meeting, cancelling a portion
of the stock held by the Bank since :tW
was reorganized in 1881, the Presidenti
said Ith;t befora submitting the by-lav
the Bank hal consulted not only its own
solicitor, but other gentlemen enlinut in
their profession, w-lo were cf opinion tliat,
as the cancellation of 'this stock was
really a book-keeping entry and in the
direction of conforiug te the new Bank
Act, remnoval froin the books of the Bank
of ihis stock as an asst and a liability
was perfostly legal without ,any action
other tlani a resolution of the sharehold-
ers. Other legal opinion since obtained
lias thrown doubt upon the legality of
cancelling stock aiithorized ly special net'
of Parliament te be ield by the Balk, and
unilesfl this stock is sold lefore the meeting
of Parliament, it may bc advisable te ask
for a short act te cncel it, as the holding
of it by the Bank itself 16 not conform-
able to the spirit of the Bank Act and it
le no longer ava~ilable as a basis of cir-
culation.

The 'motion liaving beenu'seconded b
Mr. Win. Strachan, w-as jinanimnously
adopted. Alter the u.sual vote of thanke
te 'the Presidleut ani directors,'the agents
and other officers of the bank, the seru-
tineers declared the following gen'tlemen
uianimnously re-elected Directors for lthe
current year : W. Weir, W. Straclian, O.
Faucher, John T. Wilson and Godfreyi
Weir. 'At a imbseqeut nmeeting of fthe
Directore Mr. W. Weir, and W. Straclian
wore unanimously re-olected president and
vice-president respectively.

UNION BANK OF CANADA.
Thic' twenty-eigii anunal gencral maeot-

ing of Shareholders of thie institution was
ield at the Banking flouse in Quebec, on
Wednsdlay, Jne 14tlh, 1808.

There wero proseit :-A. Thompson, Esq.,
Hon. E. J. Price, D. C. Thoison, Esq., E.
Giroux, Esq., Jitme King, Esq., M. P. P.,
Geo. IZ Thoinson, Esq., C. P. Champion,
Esq., W. H. Carter, Esq., John Shaw, Esq.,
Harold Kciiey, 'Esq., John Shaw' Esq.,
D. McGie, Esq., T. Il. Dunn, Esq., J. Shar-
piles, Eeq., and J. H. Simons, Esq.

The President, A. Thomson, Egq., took
the chair, and requested Mr. J. G. Billett
te net as Secretary, and Messrs. C. P.
Champion aniîd John Shaw as Scrutincers,
w-hich wvas ageed to.

The Clairmanîîîî rend the report of the
Directors, wic ias tls follows:

The Direetors heg te cubmif a state-
iei of the assets and liabilities of the

Bank at the close of the fimînacial year
ending 31s May last, also the following
stateient of the resuit of the business for
the past year:
Profit and Loss Account, May 31st, 1893.
Balance ut credit of Profit and

Loss Acc. ou May 31st, '92 - $ 1,867 50
The Net Profits for the year

after deducting expeuses cf
managemnent, rserving for in-
'terest and exclange, and inak-
ing appropriations for lad
and doubtful debts have
amounte'd te - - - - 90,275 87,

808,142 87:

'WIliicli has been approp'riat'ed . as foi-
loIs «
Dividend No. 52, 3 per cent. - 3G,000 0
Dividenul No. 53, 3 per cent. - 36,000 00
Transferred ta Rest Account - 25,000 00
Balance carried forwaid - - .1,142 87

$98,142 87i

Dnring the past year an office lias licou



984 THE CANADIAN JOURNL OY COMMEROË.

Melissa Ma factuing Oompany.
J. W. MACKEDIE & 00.,

Clothing • Manufacturers,
AND WHOLESALE

â(,BLTsLo7LLe0sa Mauat:ii o
TRAVELLERS ARE NOW ON THE ROAD

WITH COMPLETE LINES OF

SPRING AND SUMMER GOODS.

MOTJWAL, 3rd January, 1893
31 & 33 VICTORIA SQUARE.

openlel at Chester'iIle, Ont., a eub-
a gecy o our b r t Winliester, aid
IL bra inclh hls leeii estiibliilied nat Souris,
Provinice of Masnitoibin. Tliese offices
proilise 'ta yield fai. relurus.

The ui[ual inspetion of le biraunies has
Iee iInade dui r ing tlie yea r, al.iso a Ipe-

cIli iiispectioni-o! Ihe biichies il iiii-
toba by the Gener l ninager lust fall.
HiS I'iporit was very ivornible, aid hasi,4
bi e t onfimiied hy thle result obtained;
fromii Ihelse offices.

A. TIfOMSON,
Presiuenul(ibwhlie, .Tunîe l'4th, 183.

Geneiral Siailemenît. -Liiîli ties.--
Capin i toc - - - -$1,200,000 00

tes've viid - $ 2,000 00
Bai, of PIo-.

fit & Loss
Ilecoiint car.
riel forw'd. 1,142 87

Iercivei for
Jiteiest and
ExChlanîge - 32,38246

lces'ed for re-
(aie ut int.

on blils dis-
colmited - - 24,070 8.1

Noeý -Of the 807,602 14

llnk in cir-
culatioi - - $ 930,01600

Deposi te not
Icarinig in-
'terest - - - 908,163884

Dei. bearing
interest - - 3,840,050 40

ilal. lue otier
Bks. In Can-
adia - - - 2,322 79

Bi. due aigte.
in Gt. Bri L. - 30.4,15 30
lii, due agts.
in U. S. - - 788 9

Diviulends un-
claiied - - 1,248 1

Div. No. 58 - 86,00000
6,107,876 19

S7,675,4,78 38

Asse f.---
SPecie - - - $ 40,887 80,
Doin. Govern-

ment Notes - 802,9150 00
Deposit with

Doin Gov for
ecunrity of
note circula-
tion - - - 52,000 00

Notes of and
Chelques on
othier Riankfs 28r5,760 50

Bales. due by
other Balnks
in. Canada - 45,158 74

lales, due by
Agent in U,
States - - 146,858 07

Loans on Bds 484,2856 3
1,31 0,85 24

Loans & bills
Dis-ted cur-
r't & other
assets - $6,100,558 99

Ovcrduie Debts
secured - - 42,75422

Overdue Debts
not spec'lly
secured (es-
tiiated loss
ni.) - - - 8,30125

Real Estate
other than
Bk Premiese 21,88368

Bauk promises
& furniture - 190,025 00

0,858,618 09

$7,675,478 3,3

E. E. WEBB,
General Manager.

Quebec, May 31, 1893.
IUJ was then moved by A. Thomson, Esq.,

seconded by lion. E. J. Price,-That tise,
report submitted to this meeting be
adopted aînd printed foi distributiou
among the hareholders."-Carried.

Moved by T. 1. Dunn, Esq., seconded by
W-i. Shaw, Esq.,-"Thait the thanke of the
SharehoIders be given to the President and
Directors for tiseir valuable services dur-
ing the year."-Carried.

Tdoved by J. 11. Sisîmmons, Esq., seconded
by John -Shaw, Esq.,-" That the thanks
Of 'this meeting ara due and are hîereby,
tendered to the General Manager, Manw
agers, and other officers of the Bank, for
their careful attention to its affaire."-
Carried.

iloved by Ed. Giroux, Esq., se.onded by
W. Il. Carter, Esq.,-" That the meeting
now prioceed to the election of Directord
for 'the ensuing year, nd that the ballot
box for the receipt of votes bo kept openuntil one o'clock, or until f ive minute.a
have clapsed withouit a volte being of-
fored, during which tine proceedings be
suspiended."-Carried.

The scrutincers appointed ut the meeting
reported :That the foIlowing gentlemen
vero elected Directors of the Bank for the

ensuing year:-Sir Alhexinder T. Galt, anl
Mesrs. E. Giroux, E. J. Hale, James King,
M. P. P., Hon. E. J. Price, A. Tliomson,D. C. Thomson.

A vote of thanks to the scrutineers ter-
minated the proceedings.

J. G. BILLETT,
Secretary.

At a subsequent meeting of the new
Board of Diretors, A. Thomson; Esq., was
re-elected President, and Hlon. E. J. Price,
Vice-President.

SPECIAL NOTICES

Messrs. Seceti, Quinlan & Co. have
taken over, and are carrying on
the extensive Gray and Red Gran-
ite business of the late New
Brunswick Red Granite Company.
Mr. Cunningham of this ciyt, iandles
a large quantity of tiheir granite, and
pqrsons intending to build, would do
well ito write this firm, the memberis of
of wilci are ail pruetical men, nuch re-
spected for their uplghltness in; busi-
ness affaire.

The new hotel, the Queens, built byMr Carslake, at the corner of Windsor
St, 'opPIosite the G. T.1 R. Station, wil,be opened on Monday next. Ap bhough
not very large, the building is supipflied
with pll the newest accessorles to ,first-class -hotel. The convenience of
its Position, midway betiveen the rail-
way depots, this and the excellent ar-
Xangenents and management whieh
will be found, are certainý to mnake the
Queens a success. Mr. Matthews, lateof the Aplington, ' Toronto, whol wuill'be
ln charge, las a high reputation jn'd,wll be a poiþlar host.

Thursday Evg. June 22 '93
The local money maricet keeps firm

and the nominal rate for calil oans is
6 toi 7 per cent. 'Bank' of England rate
was cabled 2½ per cent. and the London
street rate 114 per cent. Sterling 60
days sight closes at 8 9-16 to 9f and
9 to 9%; demud 9 1-16 to 8-16 end.
9% to Y; câbles 9Y to %. New Yorc
funds 1-32 discount to part and % to !
Docunientary sixties 8/L to %. Cattle
bills, 3 days, si to %. On the stock
exchange bank stocks were dull and
closed at about thelir loIwest point.
Bank of Montreal sold witin* tie range
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SAFFORD = RADIATORS
1.891

FOR HOT WATER AND STEAM HEATING.
MOST EFFICIENT,

NEWEST DESIGNS,
BEST CONSTRUCTION.

TEN STYLES AND ONE HUNDRED
8/ZES.

All Radiators Patented and
Designs Registered.

IE L LAfR 1W & co,
706 Oraig Street, (Nearly opposite St. Alexander st.,> MONTREAL.

9OLE AGEN T S FOR THE TORONTO RADIATOR M'F'G CO., TORONTO.
LARGEST MANUFACTURERS IN CANADA.

ST. JOHN, N.B., QUEBEC, HAMILTON, WINNIPEG AND VICTORIA, B.C.

of 220'V and 221%. and elosed at _220
bid. Telegraph was iflaced tib

¯44-iand¯cable at 141. Owing doubt-
less to the accident to the new steamer,
Carolina there was a bad break lin

Richelieu stoc , it golug as low us 58½E
At 'the close 68 was bld., Other stocks

were quiet and showed slighit changes.

The record for the week, as per CoulstoÉ
& Co, stock brokers, is as follows.

This afternoon Richelieu sold at 683%

Tclegraph ut 1 4 4 -,i, Bank of Montreal

at 221, aOble at 140 and 139, and Jac-

ques Cartier at 125.

Banka. Z ,

Montreal........ 172 2211 220% 2221
Peoples ......... 50 .115 115à 106
Moisons......... 65 165 165 ....
Jacques-Catier.. 10 125 125 .,
Merchants,....... 8 159 159 151
Commerce.... ... 57 140J 140 140î

.Msedaneous.

Cable . ....... 75 141 141 156%
I xd ....... 25 1391 139% ....

" New Stock il 138 138 ....
Intercolonlal Ceai. 25 42% 42% ....
Telegraph ....... 207 145 144 142½
Richelieu. . 700 63% 58% 72%
Passenger....... 189 174 173 200%

eas ......... 265 201 199 208
Pacifie .......... 200 781 77% 90
Colored Cotton... 65 85 80 ....

" bonis.. 2500 100 100 98
Montreal Cotton.. 19 124% 123 127%
Dominion Cotton. 50 120 120 ....
Mont, Loan & Mo. 109 135 132 ....
Telephone....... 6200 1001 1001 ....
Duluth Com.... 425 8% 8 ....
DuluthProf.,.... 375 20 19 ....

MONTREAL WHOLESALE MAIKETS.

Thursday Evg., June 22, 18,93.
In trade piicles titis week there have

been few Ovents of importance, outside of
the þank meetings, the speakers at wlieh
have commented on the situation quite
fully. 'lhe weather has bock hot and fore-
ig and the crops have growa rapidly.
Fortunately the heat has caused! quite a
run on seasonable goods and the volhune
of business lias been fair. Collections are
,not wiat they should he, but botter re-
suits are looked for later. The drouglit
lin Europe is like.Jy ta cause a brisk de-
ma.nd for hay, as well as for other pro-
luce of the farn.

Butter pud Choese.-Li butter thcre is
not much doing. The highl prices' paid for
creamory in the country, in same instances,
has blocked business, sa shippers say, and
there ls the usual grumble: about the ob.
stinacy 'of holders, We quoto creamery bere
at 18 'Z-2c ta 10e, townships dairy 10c
to 17e gudi western 14e ta 10e. Thecheeso
market is somewhat mixed and difficult
to coperate liu. Colored is not plentiful.
Tho publie cable came lower for white at
46s and higher for colored at 49s Cd. Finest
colored iay >o quoted bre at 9 1-4e ta
9 3-8' and finemt white ab 'Je ta 9 1-8. At
Belleville, offerings vere 1,610 white and
1,440 colored. The former sold at 9e, 9-16e
and 9 1-Sp and the latter at 9 1-16c, 9 1-Se
and jo 3-16e. At Ingersoll, 2,200 boxes,
balance first hal June make, were boarded,
Bidis o 0 1-16e ,to 9 1-Sp were made, but
refused and there were no sales. Campbell-
ford boarded 140 colored anid 452 white,
and there wero sales at! O 1-16 to 91-8..
Offerings at Peterboro' were 5,863 boxes,
the product o! 53 factories. There were
a, Wmmber of sales around or ta O 1-S

Dry 'Goods.-The weather lias been fav-
orable ta the sale o! summer gools for
both sexes and a satisfactory clearance can
b reported, so far as the city and sub-
urbs pre concerned. The heat lias been
excessive enougi ta compel slow goers ta
speedily adopt a eainge of apparal. Coun-
try news is also a! a fairly cheerf!l char-
noter. The busy and expensive soeding son-
son is over, the fariner bas more leisure,
and returns are begining to! coue in fromin
sales af ßairy produce, eggs, live stock and
early gardon produce. Staple goods in this
line continue fin. , Molney continues much
scareer than la desirable an' all who can
pay shoutld do so. Liverpool cotton, easy :
Anuerican middliitgs, 4 1-2d. New York Cet-
ton, futures, easy; lune, 7 60c; July, 7 69e;
Aug., 7'80c; Sept., 785c; Close spot, quiet;
iplands, -715-16e; Glf, 8 3-16e; futures,
steady; sales, 181,700 bales, J;uXe; 7 52o;
Jîuly, 7 581e; ig., 7 72c; Sept., 7.77e; Oct.
7.83c; Nov 7.91.

Drugs.-A New York paper recently
warned its readers against the purchase of
Phenacetine and other drugs offored by. out-
side -parties 'uider market values. It ap-
peurs that smuggling lias beeu going on
fraoi Canada, and several arrests have fol-
lowed. l i

Eggs.-Market dull and easy witli leavy
receipts. There .i legs demand, but le
ta 12e Is still quoted.

Flour aid Grain.-Thore is little doing
in flour, either locally or for export. More
enquiries have coine froni the other sile
but vithout leading ta business. A round
lot of straigIt rallers, spot delivery, wvas
offerel 'on the call board ait $3.20, with-
out takers. Feed barley was wanted and
3,000 'bushels sold at 45e. At the call
board there wore offered 5,000 bushels No.-
2 bard wheat, afloat at' Port Arthur, at
74c; 2,200 do frosted, at same place, at
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POROUS
WATERPRO'oF
CLOTHING

dz HE repest ordera received for BIQBY
from aIl quarters of the Dominion la

lI ME the best evidence that It la giving,satisfactio
to the public.

Sample Olippings will be sent to-thi trade
on application with quotations for coats and
cloth by the yard, both for ladies and gentle-
men's wear.

DlïlCWe ire showing some choice patterns in checks sud plain effects, for Ladies' UlstOrs for
fail wear. Tho Bigby Ulater Is now the most fashionable garment lu the market.

Manufactured ana for sale bv us and the
Dry Goods and Furnishine Houses throuahout Canada.

1866 Notre Dame Street, MONTREAL,

M. BEATTY & SONS,
WELLAasrfl, Qomf .

Dredges, Ditchers, Derricks, Steam Shovels
Hoisting Engines,

Horse Power Hoisters,
GangStone Saws,Stone Derrick Irons,

Oentrifugal Pumnps
And other plant for Contractors' use.

Agents JA G. BTEWART & 00, Imperial BuVding, MONTREAL.

CANADA SMELTING ÂND REFINING WORKS,
Fs Fann. T. TREaDILcOdK, Manager.

Office:
Or. Richmond and King Sts.

Works:
173 King Street,

LONDON, ONT., CANADA.

_f 'GOLD AND SILVER SWEEPSMELTING
REFINING & ASSAYING.

5- # ~ . Special attention anld prompt e-
, turns given for Jewelers'

Sweeps and Photographers' Waste.
All kinds of ore, Jovelers' 8wleeps, Photograph Waste, old gold or silver or plated metals

or any kinds of residue contaluing gold and silver, amelted and;rofined, nd cash sent proinpt-
ly ta cover SAme.

55c ; 10,000 bnislhls pess in1 store here ut the tilnluence of stagniatione and tiglb
74 3-dc; S carm No. 3 bîarley li store hore inoney. The hope of export dezneîd lis
it 4

5e; 2 cars No. 2 rye li store here at beezn so long deferred that holders are
59c, but nuo :4ales woro mladle. HLeavy ship- lieart sick uanid the attitude of barkeis
iîents fromt hie Bliltie depreednl the Bii- increases th difficities alike of receivers,

ish i rkets, but ut last i riting they were shippers nl seculors. The decline of
Calezîd qîuiet andî< stoendy. Closing Liverpool one cnt. wl'Chc aginîz put Jily wheat io
eblies quoe wheiat steaîdy and 1-2d hîigiier a low point was due largely to sheipnients
for near-by and 1-211 lower for later mîontls. of 5,000,000 bnshelis fromu Baltic ports to
li Paréis Rhai t was 10e up, flour 10e iiglandîî and< continîent, end to conseqiient
higlier. Aitwerp 12 1-2p, higlier. Liver- idepression iin British imîarkets. Crop re-
pool, corne 1-4(1 lower. Baltic aiud sund1ry iports from all countries confirai earlier
s;hipmienits for fle week to JIzrope were vidvices of expected serions aliorta.ges ii
5.000,000 bishiels. Tudin. slipmîielts 1,120- coeral n:n root crops, but those are aint-
000. Toial, 0,720,000. The regilar Liver- tors for future considoration and the trade
pool enbd quioted ril winter welitat 5s seemis ngitnted oinly by iatters affecting
7 1-2 'to Gs 8 1-2d; No. 1 Cii. s 10à the s'apply a3ni dcuieaid fron dialy fa
to 54 11d; corni 4 51-2d; liens 5s 51-2d. 'day. We think the timeù is not far dis-
Recent prices for wIet ini Cliengo 05 3-8 tn:nt ien the sentilienît af capital to-
to G5 1-2 Jlly, 70 1-4 Sept. A westernl -ward w-lient will undergo a radiöai change.
kiespatch ýays Wlieat continued to :eel Cori and onts suffer'd 3-4e end 1-2e de-

CARSLEY & 00,
Wholesaie Dry Coods.

113 St. Peter Strett, MONTREA, and
18 Bartholomew Close, LONDON, England

Our Inducements
A GOOD ARTIOLÉ.

AT A FAIX PRICE.

Our ,-. Celebraied ,. Brands:

« muneo," " PÂDIIEa,"

Il MADRE E H1IJO."0
Are S Staple as flour, Bell readily and always

lui deznsnd. Mllions of ach brand sold
ann atiy; ales coltant" Y ° Ia' n"rsa°.

S, DAVIS & SONS
The Largest oigar Manufac-

turers li the Dominions

dine rsjpete-ly luider local longs sell-
ing on the refusail o the Frenclh chamiber
t'o ze ead the import duties. Ieceipts
are 1hurdly equal to tho daily demanil
aud stoeks lire not large, but seen adequate
for inluedilte wants, and the trade are
not looking beyond "that.

Green Fruits, Etc.-Cannlia strawberries
arc beginning to offer at Io:w prices in
the 'W'est, Haminilton- quotatios, it is re-
po rted, being S to 10c per bo;x. Ileexnt
bUsin.ss wis doune 3e-re att 13e to 15e for
Cainazdiinn oand at 12e to 20e for Ainerieanî,
but uiext week will sliowit larger suppliedj
Iliunanuiis searce, and oranges becoming less
plejiiftel. rfb e hot weather iill brin'g lots
of leiloins Oui of cold sLorage, put out
of sight - wlen the sýteamerîs arrived. DLiel-
ors are noùw wa'nitiuig on enlly basket fruits.
Ilermiufdla potatoes are offeriing at $5 per
Ibrl. 1rlces . o. b. cars here, lire as foi-
iows :-Or es, Mssinias or' Catlîius, 200
size, finiey .$3.50 to' $4.00 per box; Mes-
sinas or Cttniuitis, 10 size, faiey $3.25.
to $350 lier box; Messiuas or Cattiins,
1SÇ0 sixe, faely $2.50 toi $2.75 3-4 box;
Messtiias tor Catanias, 100 size, fancy $1.75
to $2.00 1-2 box; Mfessinats or Catanias,
Q0 sie, faey $1.75 1-2 box; Messinas .or
Bloods, 1810 size, $2.75 tai $3.00 per box;
Messhces or Bloods, 100 size $2.00 to $2.25
per box. Leiions, 300 or 300, choice $2.50
to $3.00 per box; 300, or 300, lancy $350
to 3.75 pier box; 300 or 300, extremip
fanîcy $eL50 ta $.5.00 per box. Biiiaiaas,
cgood gheavy fruit, $1.25 ta $1.75; Jimbo
bichlies, >2.00. Ciiliforia elierries, $2.00
per Pox; otpr)ieots, $3.50 per box. Pinle
<ipples, .oinîg by express, 12 ta 20o each.
Dittes por lb. 5 1-2c. Oibiuns, Bermuda
crates, iper crate, $2.25; sIgyptiln aicks,
nio'nt 112 for $2.00. Nuts, Flîborts 10c;
walaimts, (4c; alionds, 17 c, peai nuta, raw
9 1-2e; 'roasted 12e.

Gr'oeries.-Bnsiness bas beene moderate
vith 'both jobbers aud importers. Refined

suigars on this mearket lave gone Up 1-8c
on the weec, aiid gran'ulated is iow 5 1-2e
at refinry. Lowest yoelows ar 4 1-2e and
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WM. PARKS & SON, Limted, ST. JOHN, New Brunswick.

pgJ-

_____ ____ _____ ___

the market is steady and fairly active. Smail
fruits will soon be plentiful and advice4
frot the Hamilton district quota straw-
berries there at Se toi 10e 1)r box. Since
the largo sales in New York of Cuba cen-
Itrifugals, 90 test, at 41-2e there is no
stir in o'utside markets. A late cable fron
Lo:ndon reports the market quiet at 1SV
10 1-2l foï Jine, 1,98 July, and 15s Gd
for Oct. beot. The latter lias sold as bigh
as 15s 9 3-4l, but Ithe pyebability of rain
caîused n decline. The combine price on
Barbaloos pnolaAses la 88.c, but( it can be
bought ut less money. Several smalli Car-
goes are still due. mrWith ieforente to' the
new rop of Japan teaus a well 1posteg
party says the ql1attitty will' not bc las
than last yenr, anyway, and is probably
more. Samples diow hre have led to little
business so far. Consignments aro expect-
ed, amd buyers think they ean afford to
-¯ 'sit---Tm-Canadianarket is not over
sulpplied cwiti old teas, anywlere, and
ihould absorb a good average share of the
new crop.

lay.-A press cable states that owing'
to drought hay is scarce in England ut $40
per ton. A good. export demand is likely
and business is already more active here.
Ton cars of good shipping hay in the coun-
try, 5e freight to Montreal, were offered
at $12 with $11 bid. One lolder asked
$13.50 for 100 tons at ship's side hiere and
$12.50 was bid.

Iron alid H1ardware.-There is a Imoderate
degree or activity l tools, minclerny, etc.,
an 1 local dlezlalrs speak of' a betttor tone
to the iron market generally. Pig tin hias
improved (both in Londob and Now York,

15-i. G E NUIN E---..-
JENKINS BROS.
QLOBE AND
CHECK VALVES,
JENKINS PAOKINQ.

MvZechanics Supply Go.,
96 ST. PETER STREET,

QTTEEC.

but this is ascribed :to speculative tacties
rather than to consnumptive demand.
Lake Superior ingot copper is worth about
10 1-2e to 10 3-4c in the States, elec-
itrolytic 10 1-2e and castin- brunds 10e.
Tin plate duill and misettlet and pig lead
flat. -

Leatler. -As iusual at this seasoa busi-
ness is; flull. la the States, sole leather
is tilehiinged ituder' a moderato enquiry
fromt shippers, but home trade is showing
somie interest, prices ruling firm.

Live Stock.-Heavy arrivals and hot
weath have icused low prices to rule in
Britain. A Liverpool cible _quotes finest,
steers at 10 1-2e to 1le and good to ehloice
at 10e to 10 1-2e. Shipients fromn Mont-
reul have been as follows: Last week
4,648 head, previous week 3,037, 'total
to recent date 20,359, last year 25,87(0.
Canadianm cattle have still to be slautglit-
cred and the effect is had for shippers.
Finest Amorican sold in London nt 5 1-2d

0 g 2!tT JEm1 , T

..... o = ....

MINES, TANNERIES, VINEGAR WORKS, GENERAL
WATER SUPPLIES AND FOR ALL DUTIES.

SEND FOR CATALOGUE.

F. X. DROLET, Patentee & Manufacturer,
75 to 79 St. Joseph Street, QUEBEC CITY, P.Q.

I C

.

w-e
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SURETYSHIP
T/he only Companv inCanada confiminr seiH

a Ihios business.

THE GUARANTEE CO.
O PORTB. AMEERIê,

Capital AutnorI.e«3, - cr,OOO,OOO
Pi, a up las Cah (no nelis), go4,600
Resonarcea - . • 1,119,946
*Deposit with Dom. Goyt, . Z.,OOo

THE BONUS SYSTEM
ci this Con xi the Preiims IL. crial. ca sa
unnally reducible until thé rate of

One-Hall plr ent. per annum la rahsd.
This Companoy la under the sans exprlenced mian.

agement which introduced the systn tohis contimant
over thirty years ago, and bas since activuly and
uccessfully conducted the business to the satisfaction
fi ils clients.
$962,000,00 have been pald in

Olaima to Employers.
Prisident, - - SIR ALEX. T. GALT, G.C.R.G.
Vi;#-President and Afanasn Direciér

EDWARD RAWLINGS.
g THE BANK OF MONTREAL.

H1.AD 071WJ,
Dominion Square corner Metcalfe St.

MONTREAL.

EDWARD RAWLINGS,
Vic-Fres. and 0amaging Direto.

*N.B.-This Coupany's Iposi th Ià jrget mada
lor Guarautec butinas: by ay Coupnay, aid la moi
tiable fur the responiblittids CI ans othe rsks.

.Ber 'Mphone 728.

AUSTIN & HUOT,
STORAGE, Bond and Free

Customs' and Commission Auen/s.
818, 320. 822 St. Paul Streot. Ar .
153, 155, 157 Commissioners St. 1 MONTREL.

ESTAnLIsHED 1882

THE CANADA JUTE CO.
MANUFACTURERS OF BACS,

Importors of
TWINES, IESSIANS, PADDINS B UCK-

BAMS, ETO.

17, 19 & 21 ST. MARTIN STREET

IV.COT"EnMVE.L

BritNorm Acarlta.
Can. tank Commetoa.
Commercial. Manitoba.•
Commeral. Nld.....
Commerocial, Windsor
Dominion............
Du Peuple.........
Batern Townships.
Jederal........
Hamilton.......
Hochelaga..........

Jacqnos Cartier.
c Mehants' Cen

Molsons...
Montreal.....
Nationale........
New Brunswick........
Ontario............
Qttaa..........
Poltl or i. n ...

St. Stephen's.........
Standard.........
Toronto ..............+..

Union. (Halfax).......
Union of Can..........
Ville Marin.............
Western Bank of Can..

Agri. &a. an Leen ;c.
Brit. Gan. Loan & In. Co.
Brit. Morts. Lon Co......
Bulding and Loin Ausoo ..
Canada Otton Co...........
Can Landed & Nat' Inv't Co
Can. Perm. Loan and Say...
Cin. Sa,. ad Loan Co.....
Contral Gin. Loan a SaY. Co
Dominion Say. and Iny. Co.
Dominion Tolograph Co.....
Farmer'a Loan and Bay. Co.
Yreehold Loan and Say. Go.
Hamilton Proy. and Loan ..
Home Sav. and Loan Co.....
Hochelaga Cotton Co. ......
Huron & Lambton Loan Co.
Imperlal Loan and Iny. Co.
Landed Banklng and Loan.
Lond. A ian. Loan and Ac..
London Loan Co.......
Lond. and Ont. Inv. Co..
Manitobl Inv. Asso..
Manitoba Loan.............
Montreal Telegraph Co..
Montreal CIty Ga Co......
Montreal Street Ry. Co.....
Montraal Cotton Co.........
Morchants M'f'g Go.........
Montreal Loin and Morts..
Ont. Indue. Loan and In,
Ont. Loan ind Dob. Co......
People's Loan and Dev. Cc..
Real Est. Loan and Deb. Co.
Richelieu and Ont. Na. Go.
Royal Loan and Say. Co.....
Starr M'fg Co.,Rali.

0oronto City Gas Co......+.
Union LoIn ad Sa. Go..,.
Wsantrn, Can. Loin k 2ay...

STOOKS AND BONDS

1mb

coribed.

5,00,000

1200
1 500:60,000

710.100
2,00,0002,000BOU O
6,050,000
1,000000
2,000.000

12,000,000
19.0
1 .000

15 000
180.600

2,5000
200,000

1,000C
2,0«N,000

500,000
1,200000

470,500
W000
630,000

1160,000
1,000
750,'00

2,001,000
1,.50050
500,000

750.000

2,500,000
1000,00(

10001

1,0572
3,221,500
1,500,000
1,760,000
2,000,060

700,000
5,000,000

679'7600
2,452,700

600.500)

1,250000

2 O

800,000
,000,000

1.006002,000

1600,000
2600,000

1,619,000
500.000
200,000
800,000

1,6000

Tin: LARGEST FACTMrY oP THE KIND iN -rit DOMINION.

LION L" BRAND

PureCoodss HonestGoods

FROM OCEAN TO OCEAN HANDLE

THESE GOODS.

6.0w0,CR
516,950
306,500
260,0M)

710,100

00000
1.0000
100,000
1 ,000.06.2,0001,100,000

1,200,000
5001000

1500.00[

190,001)
2.600.000

200[000

1,00,01 000100 ,U

750.00
2601000

312

289,03
750,000

625,990498,00

1,0000

681,079
1,009.00c

1.00,00
.611,430

1,317,100
1,100,006

175,000
11ooo,000

315.039
625,900
491,000
700,000
622,60
490,;540

4

10,000

800,0C
2,000.000

6O004
82,000

104000
589,591
177,2M0

1.3501000
470,000
20U0,00
500000
627,000

1.289.666

50:001
a 165WC

165.000
.1,350,000

550,0
625,

ln ilqnid

230,0
950.000
150,000

J.725,000
510,000

1,10000
6,000,000

500,600
845.000
707,549
100,000
550,000

45.000
500,000

1,700,000
40,000

86,000
mo000
60,009
52,000

100,000

158 000
1,,252

' 5000

2112,0
629 000

181,000
147,000

47,570
106000
880,000

860100
60 8115,000
3.000

1 1100

115.000
3415,000

107,000
5;000

3 eby.

0215,000
0 700.02

Da'en of
Dividenda. l

A.ril Oct 1
lbue Dec 1
2May 2Nov 1
30 June 81 Dea 4
..... ,, ,, .. 11Ma i 1N -i .ov 2

3 Mar 8 Se 1
2 Jan 2 iD 1

une Dec 1
Jone Dec 1
2June 2Dec 1
2 June 1 Deo
i Ans IFeb 1
i April 1oct 1
i Junon Dec
I May Nov
1 Jan 1July
i une 1 Dec
1 June 1 De 1Jan. July 1
june Dc
Avril Oct .

1 lune 1 De
................
2 Jan 2 July
2 June 1 Deo
I April-Oct

1n 1 Juy
2 Jun . july
23nIy.
2Jan 2July
May Ang
2 Jan 2 July
1 Jan i1 u
June De
Jan. July
30 July 31 Dec
15 Jan-Qtly
May Nov
1 June 1 Dec
2 Jan 2 July
2'Jan 2 July
March-qtly
2 Jan 2 J01
8 Jan 8 Juiy2 Jan 2 July
15 Moh 15 Sept
31Deo 30June
2Jan 2 July
Jan July
Jan Jul
2 Jan-Qtly
15 Avril 15 Oct
6May 6 Nov

. ..............15iMoh 15 Sept
30June BI De
1 Jan 1 July
1Jan 1 July
Jan July
9Feb 15 Sert

J n July
Match

1 eb-Qtly
1 an 1July

m '] Tulvl

ta 5 3-4d and fine Canadian at 5 1-4d in
Liverpool.

4u.eal ansd ]?eed.'-Olatîueal 15 quiet, but
firm and stocks are light. Standtrd in bags
$2 5 t° $2.10, and granulated ,2.10;
rolled oats in bags, $2.10 and in bris.,
r2.20. FToed also firm and in good de-
naud at our prices current.

rro ons.-fusnos has been duni, only
sinall lots being wanted. Canada short cut
is unchanged at $21 toi $22 per brl., and
western new mess at $22.50 to $23. Hais,
ci ty cured, 12 1-2c !to 13 1-4c; bacon Il 1-2
to t12 1-2c. Canad1ian lard li paiis 12e
to 12 1-4c, e!nd conunoi refined 10e to
10 1-2c. The 3uarket Chicago was ditl and
noglected. Pork sold at $20.10 July, $.20.85
Sept., nrnd lard at $0.89 Jualy $10.40 Sept.

ARS WARRANTED PUn1, of naturtl stroDgth, and freo from anyadded aoids. Man-
" • ufnet.r.d solely unader the suaervision of the land Revenue Departmont.

Unequalled for table uso and pickling purposea. Put Uit inwood, all sizes, andin domijohns.
MIXED PICKLES. E "quL 'c ANY IMroI2Tn. SIwrA.n Goovs. Put up with sloocted freh vegoe-

S abes, i pure vmnegr, in 20 oz. round bottlos and in wood packages of 1, ENGLIS1I GOODS IN U. S.
MS, JL LE an d PRE.SERVES, WAIRANTED FaUIT AND SUGAR. Major Brack, rdtiring chic! Of the U. S.

FOR COMMERCE: Specially prpared for Bakers'î Bureau of Statistics, attributes the large
snd Confectioners' use. FOR T11E HlOUSEHOLD: For Hotels, Boarding Houses, Clubs,
Collogoo, Convents, Bospitals, Asylumts, eto. Also, for travelling, hunting, fishing yachting imports into the States, ta whieh is part-

ncursions. pie ies, et. Pit up in 8 oz. and 1 lb. glasses ; ail in tin from 1 lb. to 10 Ibo., îy attributable the gold drain, to the cou-aond lu wooden voile of 7, 14 aond 30 Ille.
ditions of thie foreign trade of England;

MICHEL LEFEBVRE & 00., " MONTREAL, ?.Q, He thilncs that as the shipments of pro"

Established 1849 Gold, Silver and Bronze Modale. 20 First Prigos, duce froin the States inrease, a they are
now doing-tho whenal going out in great
abundance-and the surplus of English

Prices
une ;a

56
39
00
0
05
723
141

57*
21
82
24
57
140
.60
220
92
2149
115
155
1201
126

2521
123
102
82
99

101 xd11l id

62j
182 xd
198
12 xd
122
95

107
125
189
185 id
130

125
u9
130
110

000
118 xd
1441
I200
1731
25à
120
125
100
133
100
8s
83

180
25

192
135
1751

i er S t

279 86
69 50

42 op
136 87
57 371
68 25

117 f0
121 0
182 C0
21(0

107 0)
140 00
80 00

440 Co
27 60

249 00
115 00
155600

24 15
12600

252 50
6160

102 00
82 00
99 00

62 60
182 00
198 ce

60 00
122 00
47 50
53 50
62 50

139 08
135 00
13 00

125 00
119 00
65 00
55 0

000 00
I113 00

57 75
80 20
86 62
25 12

Li 00
62 50

16 00
183 00

50 00
40 00
68 tO
65 00
25 00
96 00
6150
87 751 ..AM,

.~
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The Reliance Electrio Manufacturing Co. Ltd.,
Manufacturers of

The Reliance Systen of Are
and Incandescent Lighting.

The Rae System of Electrie.
Railway and Power

Apparatus.

Branch Offices:
141 Kme STraT, WEST,

TORON TO, ONT

HEAD OFFICE & WORKS:

WATERFORD, ONT.

ST. GEORGE CI GAR FACTORY
Manufaoturers of

Fond f.r our Price List of Frontence Bouquots
Tip Top A, etc.

L-Vlie. 0UE.

S. J. BUCHANAN,
a Biscuit Manufacturer,

242 St. John Street, QUEBEU.
Ail kinds of Biscuit, Fancy Mlixed Chesce. Iand
faad, ot. Alm will bamd with arcatct sa.tis-
faction. Iand made winle ai spesiality.

T, W. NESS, 749 Craig St., Montreal, - Agent Province of Quebeo, 1 TOWN OF CHATHAM, ONTARIO.

09

m OS()

CLAUSSEN CLUTCH PULLEY
AND CUT-OFF COUPLING.

Simple, Durablo ana only one point of
adjustment.

Manufactured byR

DABLING BEOTEERS, MONTREAL.
RELIANCE WORKS.

IT IS NO LONGER NECESSARY TO IMPORT CARBON POINTS

The Peterborough carbon and Porcelain ao.
-_ LIMITED.

_ PETERBORO, Ont.

- -.--- Can furniBh thom equal to
any in the world. as

they are

MANVUACTURRRS OF

C GARBON POINTS
For ail systems of Arc Light.

BATTERY PLATES,
OARBON BRUSHES,
AU kinds. cf Porcelain for

Electrical and Hardware

goods whieh lias been acciuulating for

the past two years ià redced the financial
stringency will he -elieved. le lias pre-
paredl the following interesting compari-
son of the exporta and imports of Gretît
Briltain for the three caleindar years just
passed :

Year- Exporte. Importe.
1890 - - - £2;3,530,5S5 £420,885,695
1891 - - - 247,235,150 435,091,27q
1892 - - - 227,000,224 423,892,178

The iost striking fcature of these figures
is the great falliiing off of British exports
last year. Hard times, says ai Americanî
writ'er, il -the colonies and other British
markets carried the export trade £80,-
000,000 below' 'the figures-cl 1890. This
sun of $180,000,000 wais praelically lot

in Great Britain in English textiles, i'on
pr-oduictsi and other articles of nufi!ac-
ture. It became,î necessacig to uniload thoes

goods, accordIi.ig 'to Maijor Brock's view,
a,t low prices, and they werc iuloaded this
spring on the Anerican market, Atimulat-
ing ýthe flow o! gold to the country of de-
pressed prices, which would naeturally
take place according o Ricardo's theory
o' the bb and fiow of the precious me-
tals. 'Now that the Britilsh market has
bcen somewhalt relieved, and 'that it le t'n
longer possible to withlold 'the demanld
for Amuuerican food produc'te, the flow of
gold is likely to turn in the other direc-
tion, replenishing us reserves and reducing
the accumulation in the hands of British
bank and Tradere.

0,

a.
I

Se
t"Cào

la

ci

MONTREAL. 1

TENDERS FOR DEBENTURES.

Sealed Tenders, marked Tenders for Deben-
tures will be received by the underilgned up
tili 5 o'clock p.m. of Monday, the 31st day of
July proximo, for debentures of the town of
Chatham, bearing date 15th December, 1892,
iseued under and by 'virtue of the Chatham
Debenture Act of 1892 amounting to $113,
085.27 of the denomination of $2000 each,
payable In 1916, 1917, 1918, 1919, 1920. 1921,
1922, 1923 and 1924 wlth coupons attached
for payment of interest annually at the rate
of four and one-half, 4j per cent. per annum.

Any further particulars will bc furnished
on application.

R. G, FLEMING,
Town Treauarar's Office, Town Treas.

Ohatham, June 15, 1893

CAUSES AND EXTENT OF FIRES.
Th11 e N. Y. Chroinicle poiits out an inte-

restinîg contrast betweenî the extent of
fires fron varlous cau.ses, which iL shows

do nLot destroy properiy in the saime pro-

portion that they start fires. Lan111ipî acci-
denits and exlsions, for exaiiple, clise
aboit 2.38 per cent. of all1 the fires in the
United States, but tlese fires burnvi on1ly
abtiout 1.28 per cent. or the vali ues des-
troyedl. The earlchis uses of matches
cuses nhout ·1.')7 pli n,1 of aill the fireQ.s
buLt onl0y about sixty-sevei lhudredhs of
one per cent.of the whole flire loss. Sponit-
IIIn seos î combustion and ilhe siking of lim,1e
are ciuses of the opposite sort. Combiiid
iiy caue less tlha oiln ler cent. oF the

wlole niubiiier of fires, blit buiin Imore thail
two per cent. of the value dstroyed. In-
cendiar y fireï shliowv a. h iglier percentalge
of detctiveness thain frequeniey. 'lles
froin uinkînown oir nt' ,reiorteil ctiaes con-

stitute iLabolit thiity per cent. of the whole
iiimbîi ei of file, it biuru more thanl forty

pieri' cent. (f the vailes destroyed." The
relation iabiove,,puiinted out is affected by
the relative pomptness 'witl wlich fires
by various causes are discovered. Incendia-
ries 'take care Io ensure as higli a peicenît-
age of destrtvuetiveuness as posšible. Lampiiîî
and match fi.res are csuusuily detecLed 1t
once. Fires froia ecret causes ar noces-
sarily secret ini operatioi, or the cause
would lie discovered.

IRiRIGATION.
(Fron. th e New York Timies, Ma3y 13th,

1803.)
WV. I. IL Hart, Attorney Genieral of Cali-

forn.ia, was cien by i Timîîes reporter a't
fle office of the Colorado River irrign-
tion Company, Go Broad sîtrecet. ne stat.ed
that lie had just compieted the airraigi-
ment -with, the irrigation Company for the
transier of the Southern Pacific tailway
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N. CURRY, PRILstnENT:
J. M. CURRY, Snc,.TREAs.

N. A. RHODES, Vecz-PRESIDnT. J. C. ROBERTSON, COesULrtna DInECTOR.

CABLE ADEs'e A B C CoDERifoDES AbILHERST

RI-IOEDES, CTRURBY & 00. (LIMIT.D.)
Manufacturera ofý

A AY AMHERST,
STREET CARS

oF EVERY DEsORIPTION. ....... NOVA SCOTIA.
CAR WHEELS AND

CASTINGB. - -.-- --

Successors to James Harris & Co., Established z828, St. John, N.B. and Rhodes, Curry & Co., Established 1877, Amherst, N.S.

land-bi Ilhe alterna:te old sections--.
itinluiiifig to t500,000 acres in the Vîalley
or tle Coloraio in Sain Diego county, Cali-
foritia.

"l This irrigation projet,'" said the At-
toruey General, " li entirely fenasible and
vill bei Produtincive of extraordinairy re-
ulliti foir imitiy ILn,'olI. ''he(, cliaite Wil

givea il lietter reilt for raisins, oranges
and leinosls ilsthu'ey enli be puît! in the
mrIIkIJet'f in liette lih e titan from te-li
ilost itv'oried i lces in11 Cliffornia, beenluse

or exeinptions fromt froit, wliicl at inter-
vals kills n fai I eIIenî'îi'tige of tle vinles

and trees in Other locilities', and<il a1SO frOmII
tle absence or ain, <iuoisture whîicli sna rs
le fruit. Thele considerntions n eion nre'

good lt in i tivatinig this laind.'
IlIr. Jolin Strai'toi, presitenit of the Co-

lorado hive lrignt iin Cor3yî riy, , Ias
wau very otsinstic over the greait; Cil-

terprise.
' A few \veks augio," le said, " Mr. C. P.

linlingt<muioni, p or the Snth l Plu-
eifi Railw'y, said to mIe that if lie wails

l ' yeia yomîauger' lit wouîlîl inlidn ail
hi. iteret ind ievolet the rclai aning

y'ea'.s of hi li ife to cauir'yiniug out wha1,t lic
telievtil wails o ofa t lle greatest probleiis
toinilig tlie welftare of the hemn um-
ily-that, il open to CIlitaIl II enter-
prîise- le introduction or I water upîon
Iliese li adn. I tiiini<k there is 15 or 20
Million ilollar,'s ii 'tell years, in the dev-
tlopinenit of this land w e are inov sell-
ing 'to y our manly."

t iiisit bi rememiiial blerel liaf Mr. Hiui-
t.iigton islui i nthoritLy on irrigation, as
lis conlipaini<y transports the bul<1k of 800,-
l000 ton of green fl ital tholiusandI of
cari lols of dlrid fruit froim seven irriga-
lion Couiities i Califoria yeirly.

I Coloradlo River rrigattion Comtipinily
las 'ln boniled iiitlnbtednîesst . lits planlu is
Io celi tocak and Ilay is If goes. IL Can

lever get ilito seiou filinîcial difficul-
ti es iy flowa ing this planî. This Ieans
ile greatels af uety nud ecoioiiiy to tle

We cannot reelîlI in 'Ill Ile wide world
il. ninîgle raliiilwny company whicl la on
so ivorilîle a basis.

le great go vieilîIlen ts of the world are
îl ly ini <mlibt, as i iiî nrly every State,
City, tow1, co'1't.y anid mosft corpoations.

lini dition ta th l bove eIn'îîtioIed facts
i ilay he sta ted flî,h t' the a licelrs anfd
boalrd of Directons are not figure hlads,
luit able, reilnble melont of aîffairs Who lave
ieinsuccessful in accumulatting millions
ilid 11r-0 w'ell 11în1(d fav'ily known.

The company finîds noa diffitulty with
iniversl if theîny oIly take ithe troublo
la inVesitigae in chal n niieuls whmae'e there ls
relialle kInowliedge of tleii coinipanily, its
a'se, 'orkinîgs and prospects. Tiis Cn-
terpril 1se is a eXpei.iîîmenft, as inîid 'witlh
w eris iow elli4g n;o Yuita, five mîîiles4
fromt 'th la liids of ihie Company, for from
$100 Lto $250 per acre witlh a water ran-
'tal of $12 per' acre auauîîîîuîully. Tits coim-
paniy has consîiderel it advisable to begin
the sle of land nfîl water at one-thiî'd'
of the iusual prion iii order to induce rapid
seftlemaent.

Riveideul, Cal ifoii, in the seveielas,
.was a barren plain ; nof a fonce, hoîse.

POND STREET,
ST. J014H, N.B3

J A ]~E1S F LE MIECTG,
Successor te GEO. FLEMING & SONS.

Manufacturer of Locomotives, Marine and stationary Steam Engines, Steam Boitera, Shlip
Tanks, and Machinery of every description.

BEDDING 1!!

GE OUR BEDDINC AND BEDSTEADS
FROM A FIRST-CLASS HOUSE.

Old Bed Feathers and Mattresses Purified and Re-Made at the
Shortest Notice.

J. E. TOWNSEND,
I LITTLE ST. ANTOINE STREET, Corner st. James Street only.

TELEIPHONE 1906

ESTumLIanED 20 YnÂas.

Or persou; not a dollar of revenue. TO-
day it la the imost wealtlhy aîgricultural
communi.ty in aIl prosperous Amorica. Ir-
riga'lon did it.

Official staitistics show that over 7,000
people live conifortably on 12,000 acres,
amîîong orauge, lion and olive groves ;
that lu 1891 the average production of
3,000 acres wals $895 per acre. The an-
unal shipmentsa of fruit aimounit ta $2,-
500,000, while the asessed value of River-
tide i over $8,000,000. And ail of this
fron land valued at $1.25 pue acre less
thai 20 years ago.
- This coimpany ils selling a limiLted quan-
tity Of stock at par, $50. It is confident-
ly believed by conservetive mon that
Sharees will bu selling a1t $100 in a year
from to-day, as the company will be de-
livering water by thait time.

Por full inforn&tion with printead mat-
:ter and ntap address the Colorado River
fi'igation Company, Canadiau office, Can-
ada Lire Building, Toronto.

A DIIIECTIVE CURRTENCY SYSTEM.
17he elaaticity of the Canadian catroyne>

syetom la demonatra.ted by the smoothnesa

-:o:- Room BorToX PRIØEs.

with whicli the fluctuations in amount of
note issues work at each recurring secason
of expansion and contraction. The only
aigu of this action, so far as 'ihe general
public are concerned, isseen in the officiai
returns. On the other' aide the whole ore-
dit iacIhinery of the country le directly
affected by ite curreîîcy maovemente. The
N. Y. Journal of Conmnerce is publiEhing
a sories of ar'ticles on the .econstrudtion,
of our curreney and: banking systens, look-
ing to reforms that suggest a study of
the currency of Canada. Our contempo-
rary Ithus points out the present defaets
and changes needed in -the Americnn sys-
tom: " lu a country liko the U. S., where
the roquiremeits for banking accommoda
tion fluctuate widely with the seamons;
the exemption from le'gal restrictions is
Mspecially important. 'The marketing of
the crops always calls for an expansion
of credite at.the bauking centres and an
increase'd use of Currency at the interior;
and yet, at thie period, these required fa-

9o '
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TmE RATwgTJý AL.
Manufacturera of

Passenger
'Coaohes.

DESERONTO
0 MIT.

W. W. LEs, Preaident and Manager. ESTABLISHED 1846

The 6. & i. BROWN M'F'6 CO. LIMITED.

Manufacturers of

Flat,
Box

AND

Coal
Cars.

W. HOPEKXNs, Vice-President.

BELLEVILLE,

BAY OF QUINTE BRIDGE. ToTAL LENGTIL Or SUPERSTRUCTURE 1918 EWT.

ENGINEERS, BOILER MAKERS, MACHINISTS, FOUNDRYMEN, ETC.
âm....- maxmI"am* Mo x nm

RAILWAY ANDCONTRACTORS' PLANT
._..GEARS AND TRUCKS FOR ELECTRIC RAILWAYS,

FINE ELEOTRIO STREET CARS.

Wze also nanufacture morse ana i rail uars

PATTERSON & CORBIN - -

JAS. W. PYKE, A & E LOIGNON,
(Successor t the ilte George Reavesl O il :EngileeI

MDCTÇ1CHAINT¶ ANID ILOflRS OF'
""" IN.." IRON & STEELIRON

85 ST. Fns. XAviER STRnnr, MONTPREAL. FOR MANUlACUnIa4G PURoss.
Structural Iron Mlaterial kept ln stock, Desigos,

Wrought Iron Steam and Gas Pipes, Estimates and Specifications.
BolAer tubes, Cotton Watt, &c., &C- 7 Place L'Arneo,- »KONT EA,

OUR SPEOIALTY.

cvery ausuriprion.

Sr. CATHARINES. ONT.
cilities are every fall çurtailed through
the operation or the 25 per cent. law and
stringency arises aL the financial centres,

while the rui'al districte suffer in sympa-
thy, and the farmer iii piaced at the meCy
of the foreign buyers of his products. This
contraction of facilities just at the mQ-:
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AMERICAN PATENT CHUTE AND DUMP
SPRING WAGON..

TWO-HORSE COAL ORUTE WAGON
With 10 féet chute, a inches tires ta carry Two Tons, bottom ironed. B:nd for Price List.

Manufactured by

JEFFR]Y ~BROS.,
PETITE COTE, MO]INTW.J~EA.E..

D. R. VAN-ALLEN, Pres. & Man. WM. BALL, Vico.Pzcs. WM. S. IRELAND, Sec.-Trea,

TUE CH ATRH AM MANUFO CO, Limiteo. A"3"0,00"R"0

NAWFACTURERS oN

Wagons & Wagon Stock, Hardwood Lumber & Ship Plank,

2uuAi
0 A M 1 01W

and Founders.
-_A

TIE undersigned are Sole Agents
for the all-wool Manhattan Felt,
manufacturers of the celebrated

Patent Victoria Paint, Rosin
Cernent, Pitch, Japan Paint for Metal
Roofs, Castings, &c. All the above
materials are FIRE PROOF. Ali
kinds of Roofing and Building Felts
sold. New Roofs made in ail styles,
and Old Roofs repaired and painted
at low rates. For further information
Telephone 7134, or address

JOH1N TOWL E & CO, 220 DeLorimier Avenue, MONTREAL
ment. n caiîî e'lîsLieity is required is one oi L\.f louai cji'tal, le too diftant frai. the
the ultely indefensilble ioiailies of the poit l 'lillil large portion of the
Nationai nkh systm ;î an d ii deiminds Ii< ll u pilpe' circu1ate ta admit af the
pr1Oni>lt i remedy if t he Coiuiitry ix to be r'- iates hig rî'1teniaticaI y sent tO the
lieved in il .aneedl ess aunm recur- Tieiî roi l qlîida t j a. suci redeînp-
rence ot' daîi.magilg denne ts 'n our tl as nie nd are, lai th inst part,
finieini imnehiuery. The existing ( re- dui ta thc diap1dntion cl thc uotes, 'a-
dî'îuptioii iîge. thouigh localO nt the ther than fn thDir udt being wanted for

GILMOUR PAINT WORKS,
BEDFO D QUE,

SIUPERFINE COACH COLORS,
WHITE LEADS, FLOOR PAINTS,

COTTAGE COLORS,
PURE OIL COLORS, Etc.

Send for collr Cards.

GEO. S. WALSI, Proprietor.

TO PRINTERS..
For sale or to rent, one or two of

the Typographi Machines, (2'lpeset-
ting and 'asting) now in use in this
Oice;, guaranteed in good order.

JOURNAL 0F COMMERCE,
MONTREAL.

BLENHEIM ROLLER MILLS
CAMPBELL, RUTHERFORD & SINCLAIR,

FioiRMETons.

Full Roller Process.
,BL.ENMEIM, ONT,

BAIN BROS, MFC. 09., LTD.
MANUFAoTURERs5 0W

The LEADING WAGON
OF THE DOMINION.

BRANTFORD.

W. W. WYLIE,
BUILDER OF

Electric & Horse Street
CARS.

OTTAWA, ONT.

use. The consequence is thait there is no
proper eln.sticity in the volume of this
formi of circulation, Ib does not coitrnéb
when there iis more paper outistanding-
than is required ; it cannot expnnd when
more mo10ney ineed . The consecquleice
i- tha.t our bauk circutltioin lacks one 61
thle iiost important qualities of a well-
regulated circulntig medium." To sny
of a currency that it does lot COntriaet
wien no longer neceed, and doaes not ox-
paiid to mucet the deinand, is to express
the severest condemaîition or such a forn
of currency

Notice to Builders
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MONTREAL WHOLESALE PRICES CURRENT-THURSDAT, JUNE 22 183.

1 Wholesale. 11 Name of Article. IWholeaale. 1 Name or Article. IWholesale.

Lake Girard Systern.
Lake Girard Mine. Nellie and

Blanche Mine. Martha Mine.
Controlling 5000 acres choicest

Mica land.

The best Mica for electrical purpose s
Quotations and samples furnished on ap-

ASBESTOS FOR SALE4 PKO-tlI0

CRUDE ASBESTOS' DON, O. WATTERS,
oF504 BEEGBRa STRIET, - OTTÂW, CANADA.

Nos 1, 2 AND 3 QUALITIES,
FRMTEWnLL KNOWN

JEFFERY ASBESTOS MINES London Machine Tool
AtDANVILLE,_P.Q.'

Is il'rcied for sale in lots tn suit purchasers

Thae gmity of the Asbestos proIuced omt th ies u in s I the
to usvel h te sof r ti p ee i eiigsjir A n A !U Io

ntracts ui e entered into for a large or slsai quanfty as de- me
ired.09ADBA WR

For prices and other particulars apply to

W H. JEFFERY, WIDE MOTEL, A. ]KOHMSON, Win A. B. WILL1AMS
Sole Owner tend Manager. eeOi8rS agents. Toronto.

D. W THINK
YOU NEED

5 STEEL

S The Toronto Steel-Clad Math & Xetai CO., Ld,
12R QUEN ST. EAST, TORONTO.

I. IML.R T& GO0
706 C 1 AJG. 8TREErT - MONTREAL,

A&G-NTWS Foml-- Mo]$-rTBEL:M --

c

ILL.

oe ar

C. A. MARTIN & CO.,
765; Craig Street, MONTREAL.
Designers and Manufacturers of Electrical Specialties,
Telephones, Call Bells and ail other Electrical appa-
ratus and supplies.

MAGAZINES BOUND
AND ALL EIND. 0

Bookbinding Done
I? TKU Oman or TI

Journal of Commerce
171 St. James Street,

MONTREAL,

QUE. No trouble in Preserving uniformity of style or
QUbIle or rvate librarls.

Name of Article.

992A

OCT. LAURIN & CO.
Manufacturers and Manufacturers' Agents of.

EmiOIh Oak, WIni & ChelI orriltule sl a[Iigi,es
Reed and Rattan Goods, etc.

Sposuliiy, CHAIRS & BEDROOM FIURNITURE.
BEAURABNOIS, P.Q.

27lepbone No. 15
Cearrnge muppliad ts aopplcati.

Beets maid cheeu. Mens. Boys. Youths. S i. t. d 'tOi.
Breans. .... +.... ....... g50 105 50 75 80 5 0 70 00 BoutOlok0n0-ibtinh.. 280 dû Soda 2 20 250

o0 95 120 985 690 675 0go Boaaàturkey.i-lbtics... 230 240 BalSd& 10 D0
S Balmoral..-.•••••..--.,.-. 100 125 085 100 0 75 0 80 0onentrated.

115 140 0 90 115 0 80F100
" .....- •-....+.. 125 190 110 150 6 90 115 Cern Broems.

Calf " ... ....... 200 8 00 a 00 0 00 8 00 0 00
125 160 1 10 150 0 00 0 00 No.1Gen4atriu.bard

Valf '5... . . 190 8 40 0 00 000 0 5 0 00 woodbaudle.......860 000 A. ou , . 027 029
Plit boots--...-..:............... 135 210 1 25 150 0 95 115 No.2do3strtn ... 295 000 00o 009

2 00 290 150 170 110 140 No.8do2strlnt........ 240 000
a " ... ....-.......... 2 75 8 90 0 00 0 00 0 00 000 No.4do2trins, 215000 (i.........250 210

cltlboots half fox .......-.. 160 110 000 0 00 0 00 0 00 Ifdigontal>. 150 175
" " fulo ....... ,.....-... 1 8020 0 0000 00 000 No.1 o 0istrings.20 000 ceadras........07010n

S0 35 0.15 0 00000 0 00 00 No.2 do 00trinua. 225000 ........ 0 o CO
No.8 do Batrlnte,ba Madder........... 012 0 15

Womena. Misses. Childs. wood hmndle....m . . .0.
Sli B atta. 065 0 85 0 70 080 0 40 0 M50.
lit Balmoral............... 0 8 a 90 0 70 0 8 0 5 0 60
u "0 .... ~.............. 0. 5 b0ie 11.7..... 10 0 00 F0a0.

Buf ~ se 15 009 05 05 Labrador Rerrinse, No 1 4 75 5 00Buf â..........+... 0 90 115 0 go 0 90 0 50 0 65
Pebbled 090 115 0 80 090 0 W 0 65 Drugo AOhomIcm Nfidshore.No. . 400 425

UtackM simid. S9ayrontNo.1avîitPb. 000 9 25
Peppled Button ... 1.......-..-.-. 100 120 0 85 0 90 0 50 0 70 AcidCarbolloCryntModl 040 040 eB rf 500 575
GlasedfBffButton . 100 120 0 85 0 90 050 070Alo ave...........018 015 f r aIres 480 800
Goat " .-......... ..... 150 2 00 115 150 0 80 185 Aum........... havs, 00 a.CO

Polish Caif....................... 150 2 00 1 30 175 0 90 1 35 ]Oraxrt. . nos oi .. 6 15 750
french Kid .................. 185 8 50 190 2 50 140 175 088 042 GreenCodL0

va9 qphor. Inr. Bof... 067 0 70 Il .* 01. O0 700
Name of Article. Wholesale, Name of Article. Wholesale. A Ref. 6210 65 ............. o

Peu Mu. 1-l tns.. f a erse nottrl. 07 .... 00 SalmonNo. 0 l 014 00
Pas, 2-lb tin. o 025 08( d ......... 00 12 00

nned Geed. Corned Be 1-lb..... 1 5 0 ............ 1 0 No. 1 (tie. 0 21
où Se. Coned bee 2-lbs.. 270 28000

Lobsters, .... .. 700 4' . ...... 5 325 25 umrable pet Ha. 04d 135Sardines,~~g .... "... ..+.... 15 5095 0-b....0 590Sardines la 0 55 9 50 *~ &b Ea.......... 8O590 Taf 69 0 90 *' ~IL Col brI.12800 1560
Mackerei " ... 100 0 00 ' 14-lbes........ 19 .5 19 w0 140 150 Bonals sllsh 05M 005
Salmon.............. 145 000 Lunh Tncs 1-lb. per doz. 3 25 0 o0 8075 400 o 0610 07
Clama, 1-lb tins, per dos. 2 00 0 00 I " 2-ibs, " 550 575 OIS1llaAaid..........o os 012
Oysters. " " 140 150 Eng. Brawn, 2-lbs. 225 0 00
Tornatoes, er dos. 00 090 o,2-I. " 00 170 Pt Bihromt..... 10 12
Peaohes, 2-lb. r 0w 200 2 25 loeg,'s Bston Beana.ds i 85 o 0 Patois odid......... 60 8 75 Wlnter Wheat....... 1

8-lb, " . 800 815 Canadian BbeanB...... 0 00 1 q Quin.
1tut Bf'11b vr (140 000 StyhinZ 0 0 0 15 Mlanitoba patient.......81 8

Bartlett Pears, 2-lb tins, olat e,1-lb, par dos 40d 0 0 4ts-
ver dos.............. 175 00 " 2-lb, 2000 8 5

Strawyberrios. 2-lb tint, bii. " 4 00 O 00 T0nOnotau...- O 20 0 5 Nanlb...........259 290
ver dos.... .... ,..... 225 s0i 6-lb. " Stron Bakota 3 60 a 80

Pineapples.2-lb tin.p.dos 2 80 2 40 Deviled Tons., é1bb 120 0 00 HoaVV Chamlca!s BLitaker,. .. 8 00
Blueberries, 2 lb, par dos O 75 0 90 Jam , " 1 20 50 Ble int Pod . 250 8 0 Standard outmoal v b .... 225 2 0
Gr'ngages, 2-lb tins p di i 5 1 75 bChieken . " 2 00 0 00 t
Corn, per dos..........08 1 CO Turky -lb. 2 00 050 frInstone.. 175 225 Shorts-...............17 00 1

do 2-lb tins.Yarmouth None. OxTongueI.lb. 6 0 0 00 ca tio o0 i 25 260 ol.......... .20 00 28 0
linnan Raddles, per case 275 800
ilsNew Packnof- fftn s. 3 520 O 0d B.

Retallor, wRl pleire bka. -n Mn.d t.t abo2e quotations apply only ta lad.e lo9.

" ocnrtd.. 0520
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MONTREAL WHOLESALE PRICES CUIRRENT - THURODAY JUNE 22, 1893.

Name of Article

Farm Products.
Borram: Creamery New.Western dairy.....
Western roel.
Townsships new ....
OdM Dairy............Ongus,: finest colored.
1inest white............
Medium...... ............

11G0B :Ilesh ...... .....
rresh (hel

incetm ......

Western "

fior0: 1892 ler l.........
" Yoarlings....
S Old...............

lieoaPaossora:
Bacon Smk'd per lb......
Dressetd Hogs ..
11ami cltv oured".

Canvassed
Pork Ca. s. 0. per bbl...
Western do ............
Moss New Western......
Lard per lb ........

' Common Roined ....

SaDa :
Clver. red. %or bushol..
Alike. ............
Tinotby. (Can'n\fer bsh

" "Western
lax 56

Potatoes, per bat 90 ibs.
onor. ln oomb.....
" strained .... .......

Beeswax.................
PlaiEs-Choice............
Ordinary ...............
White ............

Grain.
Hard:Manitoba. No. 2 .

do No. ...
roato afloat ..........

Wholesale.

0 1< 0 10 00 0 030 16 0 17
0 00 0 00

0 0 8
O 81 081

011 012000 0 00
0 t0 000
0 00 000
o 16 0 19
0 la 140 06 010

o 11100 121
0 00 0 000 121 0 181
0 00 00
21 01 22 00
00 00 00 00
22 5023 500 12 0 121
O 10 O 14i

10 0010 25
0 14 016
2 80 3 00
2 50 2 70
120 1250 95 110
0 08 0030 05 0 08
06o 0 00
1 3 0 45
100 0 20
0 00 0 00

0 82 0 830 70 0 80
9 00 0 40

Nane of Article. wholcesalo.

"medi, to ods.. "
" 1ne to s.."t.

NinFohow common...."
med t God..

" fine iohlee. "
" Dst 1 ........

Mosha (green)..
Ado le to 5 for roasting
and grinding.........

Java............... "
Maracaibo.......... "
Jamaaes.......... "
Rie.......... ............ .
Plantation Ceylon .
Chloory....... lb

eSugars:-
Ex Gronnd in bris." l in bis.,.........
Powdered.In bris.
Paris Lunps, ln bris....,.

half bris...,
t, "g 100-1b. bxs..
" ". 50-b. bi...

Ix Granulatid, bri.
Branded Yellows......

Syriq. por lb.......+...

012 0 171
0 17 0 25
0 270 300 0 87f
0 40 0 421
015 0 80
083 0 50
0 83 0 85
0 4710 55
0 30 0 a2
017 018
0 25 0 821
015 0 19
0 40 0 60
0 1210 15
0 22 0 25
025 0 271
0 32 0 45
015 0 16
020 022
027 0 55
0 07 0 D0U

0 27 0 28
027 0 81
0 0 26
019 0 22
018 0 21
000 0 000 11 0 18
0 00 0 06
0 0 06

000 0 0
0 00 0 1
0 00 006
0 00 0 0510 00 0 06
0 00 0 051
0 0410 O b
0 02 0 021

Nane of Aricole. |Wholosale.| Name of Article.

Molasses,iarbados) 0Igg
Porto Rico........
Antigua. ........-......
Cuba,............ .. -.
Yablo Pandor-.
cag 8 di. 5 os. tins.

S21 "l 14 ...
luii ; £Loese Musoatel.
Layera, London
Con. Cluster.........
Imri..............

ExtraDessert..............

Valentia........
". L&Cr.11..... "

Currantsrovia.
Prnu (irenoh).

Fls ln bas ......... "
new IsYers . .

Sh. Amonda brs. ."
S. B. Tarragona...... "
Almondspaper shll"
Walnts.......... "

" Grenoble...."
tilberts........ .
". olly....... ",

S -Cassia. .-.mats
ce sý .+..s .. ots

Cloves........."
Nutmoea. s. ..
JIal Ginger. 11.. "

Atrican .
Pimento ............. "
Popper, Black ..-...

.White ....... "
Mustard, 4 lb. Daerargg

41b. Jary Cana.
" I lb. I

Rie#, large lots.... ....
" ana ... .1p.1001,b.jap .........

Saxo, Carolina .....p. ,i.
Tapoca, Pea..ilake.
Gelatine, 1 ut Dk.

" 11 pk..
2 ci. go.

Retailers will piesase bear ln mind that abovo'qUotations apply only to largo lots.
'Niova.-Re6ners pricea to the wholesale trade ; jobbers would have to Pay ko additional.

c)

TENT8, PrhA0, AWNINÙO, OAMP VURNITUIE IIRSE 00yEts NIDOW 8H1ADU Lm
PVIINOZ8, eTC., EMBR0tDMI41) PIANO 80ARles, TAeitE 00OM8, BADY CARnItAQE #0858 1TO *
4ACKET8, mT., E'TO.

Cole's National Manufacturing Co., 160 Sparks St., Ottawa.

OUIR CANADIAN SKIFFS.

CANOES, SK1FFS AND BOATS of all kinde kopt in stock, and bolit te order by no.
B sure you snd for illustrated catalogue and pricos before purchasing olsewhore.

WHE CANADIAN CANOE 00. LtdI Peterboro, Ont, P. o1 Box 07

me. 9 0.

0 82 0 38
0 00 0 00
000 0 W
000 0 00

2 25 0 00
2 00 0 00
000 0 00
220 225
350 0 00
6 25 2 a0
425 0 00

0 071 0 080 05 0 0510 06 907
0 051 0 053
0 00 0 00
0 00 100 1oi00 0
0 00

0 0 27
00 00
000 141
0 00 0 0

00 0 141
000 000
000 010

0 061 0 07J
0 0 120
010 035
0 45 0 90
019 0 210 16 O 19
0 06 0 061
0 070 08
009 012
016 021
072 0 7E
023 0 25
0 65 0 70
022 0 2

360 3 85
475 5500 00 000
7 00 800
004) 006
06 0060

1051-1 10
160 000
2 10 0 00

Vermicelll; Canadian.....
MaqgronsI " ....

Pugtl-05rsto -. .... ....
Orange ..- ..
Lmon .,..... .....

Stasrch
Can. Laundry. . . ......
SilverGQ os ..........
Benson's Prep. Corn
Cao. Prep rn....... ... 
Vis lImp. Triplel 1 brI
Cote D'or........
Crystal Plakling...

W. ........W. W.XX.
WW. X.... .....-..
Pure M .1t...
Cider . ........

". xx -...........
Sea Best Laundry.

Common........
*Satfches : Telepehone. t.

" Parlor. n
Telegrapi. .....

" Star. ... .
Nelson's Matohea -
Steamboat ................
Railroa ................ ,Warhôoads:
Nelson's Favorite ........

Nardware.
AnTimo ..-.--. -
Tin BLo & Af ver lb...

" traits Il
Strip .. ........ " I

C9tir :' ragot... "

Naw Dur NAM So111Dna.

Base-50 and 60, f.o.b.
Ct Balle.. r
Steelnailse. r. "

Cout nafl3, fonce and out
apike.-Rot out.

40d -.......... ver 200 lbi

Wholesale
à. SL
006 0 07
0 06 0 07
018 0 00
0 2210 25
016 0 17
0 I4 0 16

0031 0000 06 0 00
0 07 0 00
006 0 00
0 41 0 00
0 85 0 00
0 28 0 00
030 0 00
0 25 0 00
0 20 0 00
045 000
0 20 0 00
027 0 00
006 0 061
0 021 005
4 00 0 00
175 0 04 20 0 00
à 80 0 00

350 0 00
8 70 000
120 000

0 12 0 10 22 0 23
0 2210 Du
0 00 0 250 12 tO 12i
015 0 22

2 25 0 00
285 0 ou

0 15 _0 00

R. C. WILSON,
Merchant Tailor

262 St% JAMES St.

MONTREAL.

BEST SCOTCH AND WEST OF
ENGLAND CLOTHS AND

TWEEDS.

PLEASE CALL AND INBPECT.

BOOK BINDING
AND

JOB PRINTING
IN ALL VARIETIS,

AT TH

JOURNAL OF COMMERCE.

PORTABLE BOATS.

Sond for dur catalogue of portable boats, canoos
and pnoumatio deocoys. The boRt made. Eports.
mon are not equipped without thom.

Acme Folding Boat Company
242 st JamesStreet, Montreal
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MONTREAL WHOLESALE PRICES CURRENT -THUBBDA, JUNE 22 1898

Name of Article.
Hrdwar-Cmens4e.
80d..............
20d16d and 1d
10d... .....
SM and ï .... "
6d and 7d ....... "
4d to 5d...... "

8d..........
Id to5d cold out,
not Io. or bld.
8d " 4 FI

0 10 o0
015 000
0 20u00
0 25 000
0 40 000
a 60 00O
100 000
150 000

050 000
000 00

line blued mils-
3d.e.........er 100 bs 150 000
2d,.............. 2 00 0 00

Casing and ùox. dooring
shook. and tobacco box
nails-

12 to aod.......per 100 lbo
Ai. "

Bd and 9d.......
6d and 7d.......
d to d.

8d...,........... "

Finishin naie-
8 inch....per 100Olbs2 3 
2 " ... .2 to "... "

Slating nalls-
5d...............ver 100 lbs
4d..............
Bd...............
2d...............

Common barrot nails-
1 lo .. p lr 100 lba

linch naill-
3 inch..pe, 01bs
2k and 2 .. I
2 and2 " ..

1and '! 4iau" .. "

Sharp and fiat press'd n'ic.
8 inch..pal100 lIbs
2*and2 " .. '"
2 and ' ..
1 and1 " -

Horse Shoos...............

050 00o
0 60 000
0 75 000
090 000
1 10 000
150 000

0 85 000
100 000
115 6 w
185 00o
175 000
2 25 000

0 85 000
085 000
1 25 000
176 000

1 50 000
1 75 000
1 25 000

0,85 000
10 000
115 000
185 000
200 000
260 000

125 000
150 000
165 000
185 000

800 000
a0 850

Name of Article. IWholesale.I Name of Article. Whoesalel. Name of Article. Wholefr
- r------ il I.

¯ Re-melted Lead...........
0 00 0 00 Shot per 100 lbs .. j.
700 750 Lead Pipe ver 100 lIb.
9501000 Zhu. bOheet.....
1890 00 Il" tr.. .....0 0 0ON 00 -
0 0 O 00 Machnery scrap. .
0041000 Wrotlnon '. .
004 0 00 Pawase: Canada Blasting

JJtoJJJ ............
0061001 Wru :

0 06 0 0 1 Briat. No. 7 ....por 106 Ibo
4 75 0 05 Annealed, No. 7, I"
0041008 " oled "
8 0018 50 Galvd, No. 7.
9 00 0 00 Barbed Wire-
8750000 2& 4 barbe ........
0002050 Plain Twlst,2&2wn"
9 06 0 00 Ribbon............
8501875 Stale8.,..........
8 50 18 75 Mire Nalls-75 P.C. off the
7001750 1,.

Terme, 4 months, or ô pu
orSO das. .

Ams-5,8..................
". tolnd 13 ...........

CeuC4ais- ..
CUi Chaa ..........

7-16.
Gatsnanlsri irea.-
Moreoodo Lion, No. 28.
Morewood à EesatbiSold.
Queen's Road, or equal..
1 ommon .................

Pir (rs: Siemens No. 1..
Coltness..........
Calder..........
Langloan ..... .....
Shott..........
Summeroe...-....
Gartsherrie ....
Carnbroe ........... ..,

Swlinto........ -.....,.,

itematt.. e.............
B. i t. Thres Rivers

Charcoal Iron ... ,
Ar irie.,-uer 100 lbs

Ord. Crovun.........
Best Roned.........
(wedes..............
Sheet Iron to No. 20...
Bolier Plates..........
Bolier "' Lowmoor.
boops and Banda....

Caada Plaes u:
aood Brands.......»..

Hldes and Tallow.
Montreal Green Rides

"0 No.1per 100 iba
" No. 2.......
"d No. 8...... ....

Tanners pai 50c. more
for sorted, oured andinsp'd
Toronto 1...........

4 " 2...........
Jrio.- The above are

prices ln the West.
Sheenokis ......
Clips.. ...... .........
Lambakins ......-...
Calfkinsuninspected ..
Morse Rides western, each

" " City...i......
Tallow. redned ..... ......

rough....

Leather.
No. IB. A. 0,1,....-...
No. 2 " .
No.8 " ... +.

No. I, ordinary Sols..
No.2 "
NO.8 " ,
Buffalo Sol$, No. 1....."o NO. 2 .....
Zanzlbar, No. i.

S No.2.
" " No. 8.........

Slaughter, No.1.
Marnesi. .. ....-.
Upper Heavy......

19 50 0 00
17501800

26 50 28 00
0 00 1 950 00 2 20
825 840
250 2 60
2 40 2 60
000 0 06
285 000

2 50 2 60

Wro'l Lron ple, i to à n
621 p.c over 2 in. 62j p.o 000 00
Sit, (,ast ver lb ..... 11 0 12

" nr, 100 11....... O 0 00
1....... 2 * 000

" lelgh Shoe.Il...... 0 G 2 80
Machiner ..... 800 000

T&, Plas .
ICCoke .......... ...... 825 850
10 Charcoal ............. 8 d7 425

Dx " ..........-....-.. r xr,DU ........ Tradte
DX "I ............ Extras.
D)XX "e ........
ir# Plaute
I, 20 x 28 .............. 7 00 750
Rues. Sheet Iron..... 10 50 n00
Anchors, Per lb ....... 475 550
Lion & Crown, Tin'dSht'sa

24 gauge ........... 600 625
ra d. Pig,6 er 00 lbs.... . 3 00 0 00
Sheet 1 ....... 400 425

Betailors Will pleaso bear in snind that above quotations apply only to large lots.
*Discounts on Nails apply only for immediate delivery, and for quntitles named Of each kind separately.

OV%0Terms for Cout Casing, Book and ShooX, inlshing and Tobacco Box Barrel. Clinch and Presaed Nails. tour months note or 8 Der cent. off for cash
within_30 days. Discount on Boltas: Carrlage and Tire. 75 to 80 and 10; Miachine 70 to 75 Der cent. Terms, four months or 5 per cent. off for cash ln 30
days. Naîla and horse shoes. three per cent. off withîn 30 days. Horse nails and spNkes four months or 5 ver cent. of in 80 days.

THE CANADA SUCAR RERNINO COMPANY
(LIMITED),

MONT T -E &T

FILES AND RASPS.
"BEAVE 1t" BRAND Warranted.

Manufactured by

THE BEAVER FILE WORKS CO.,
LEVIS, QUE.

Manufacturers of àRefined Sugars of the well-known Brand Send for Prico List.

-- e T-l-l o-.

Boel Teleo ne
Company of C~anada

Of the Highest Quality and Purity, made by the Latest

Processes, and the Newest and Best Machinery,

not Surpassed Anywhere.

LUMP SUGAR, in 50 and 100 lb. boxes.

"CROWN", GRANULATED, Speial Brand, the finest which can be
made.

EXTRA GRANULATED, very Superior Quality.
OREAM " SUGARS, (not dried).

YELLOW SUGARS of ail Grades and Standards.
SYRUPS of all Grades in Barrels and half Barrels.
SOLE MAKERS of bigh alass Syrups in tins, 2 lb. and 8 lb. eachi

I.IPMI=. non a ga u Fr dem
030. X4 nO a s M M s Vifs-Pi dm*
C6 i. 0AO&TE. a M w Oees.-Wreasure

Thm Company manufactures and wil
»eIl ita welephonl Instrument, Iueluding
the laventions of Bell, lake Edison, Gray
Phelpa, Berliner, Ander, #atson Oooda
Man Gllliand ad the Law and Consolids
ated Companies, many of wblth are fully,
=ested to »ts*a. ai priseu ranginu

it au manutasturem very EerlpIleX
Di Elaetrie 9ire Alarat Apparatus, MaL
will ontrast *0 IupPly. gitle and Rowam
with the 0affli

It Will sontrm to build prIvate ine
for all letrial purposes. on reanablae
term.

It manufstures and has for saie every
Esserition of sottea an silk eovoerd wr
for elosrtreal workq lor partleulas auvi

THEI0OMPANY'S OFFIOE.

80 gt John Street. monirea

9920

' 3 00 0 00 " Li .... 026029
555 575' Grained Pper........... 0 25 0 2s
5 50 0 00 Sooth Grain.........0 2 0 80
510D 5 50 Kp Skina, jrench. 0 60 075
475 500 Ingilsh..... ....... 00 0 70

Canada 0I.......... 0 30 0 40
0001600 emlook .. .040 0 60
0001600 " Light ....... 085 0 50
200 850 Yrench alf............. 1 05 140
4 75 5 00 Op Light & Medum.. 0 14 0 20
2 60 0 00 "sq av.........012 016

260000 fi M& .......... 0 12 01Id
2 65 0 00 Leather Board, Canada.. 0 06 0 10
2 70 0 00 lnameled Cow, per ft.... 0 15 0 17
825 000 Pebble Grain ..... .... 010 0 14GlOve Grain. ........... 0 091 0 L.
450 0 06 B. alf ............ 012 0 134 25 000 Brush (Cow) Kid ... 0.... 010 0 1
475 000 BUf ...................... 011 0 14
425 0 00 RussettseLit..... 0 35 0 40

Russetts. Heav. 0 26 030i No. 2........... 0 20 0 26
" Baddler'...-. 8 00 9 go

Imt ir. Calf............ 065 075
English Oak .......... 088 0 42Rough......... ....016 021

0 00 500 Dongola. extra.... ..... 030 0 82
000 4 00 ' NO 1.......... 020 025
0 08 00 " ordinary . 15 0 20

Colored Pobbles.......... 018 015
4 Calf ......... 020 023

0 00 0 00 Cod 011, Newrundad.. 0 00 0 42J" Halfa x...... ... 0 0 000
S aspe ........ 04 0 00

0 00 0 00 B. R. Palo Baal ....... 0 47 0 52k0 00 0 00 Straw Seal .......... 0 42j 0 47
000 059 COd LIOH ,........... 0 67 E 72
005 000 " " Norwegian 095 1 û5
2 75 0 00 Linseed, raw .......... 0Co 000
2 00 2 25 " boiled ....... C 00 0 00
006 0 061 W P Salaid 0il......... 10 105
3 00 8 25 [DMlurisinw Pinsi*

Ccd 0OU, Nefoundland 42j 0 45
Do Halifax......,. 000 0 00
Do easpe...... 0421 0 45

020 022 .. Pale eai....... 0 50 0 62
017 0 18 straw Seal......... 045 0 47
015 01 Cod Liver 011. Nfd .. ,. 075 085
019 020 " ", Norw <Ian 100 1 20
016 017 Castor 011......... 008 0 10
0 14 o 15 Lard 011, Extra. ... 0 90 1 00
0 00 000 No.1..... ..... 070 080
000 000 Linseed, raw........ 060 061
000 000 "F Bolled.. 063 0 64
000 00 Oilve, Pure....... .... 115 125

0 00 0 00 " Machinery....... 0 95 110
0 20 0 24 " Extra, qt., P case 8 00 a 60
0 22 0 28 " ts do...... 2 40 2 00
028 0 26 " pts., do. ..... 270 5 63

Spirts urentine....... 0 51 0 52

1

1

1

2

1

1

1

1
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MONTREAL WHOLESALE PRICES CURRENT-ThfUiSDa&I, JUNE 22, 1893.

Name of Article.

cual Ou:

Car Lots Store, [M p.C. ogJ
Broken lots .........
Am. ln car loto.

" 10 bbl........
" 5 bbla ... ,..,

single bbl,
Beninelcar lots ........

broken............

(lintas.
United luoches. 00 to 25..
Unlted luches 26 " 40....

41 "50...
"51 " 60. ,..

Wholeale.

S c. 0 e.
118 1 20
0 121 00
0 13 o i30 191 0 Q
0 20 0O 00 20 00 20 O 00 12 0 18
0 131 0 15

1 80 185
1 40 1 45
a Co a 25
8 25 8 50

Palnts. AO.

W Leaa pure,5 to100lb kg. 5 00 5 50
"No. 1............. 4 50 4 15
" No. 2. ... . 450 4 00
" No. 8................. 4 00 8 75

White Lead, dry ....... 5 25 5 75
led Lead ................. 4 (0 4 50
Veutian Red. nt'h...... 1 50 175
Yel. ochre, french........ 1 25 3 00
Whting, ordinary ........ 0 45 0 60

' London, Washed 0 60 0 70
Parl 100 110

Po and Cement, brI. 25 2 60
Jlre Brick............ 20 OU 2500
rire Clay 150 2 00

Glue.-
Domesilu Broken Sheot.. 0 12 0 18
grenach. Casks ............ 0 loi1 12i

Bri ....... 0 00 0 13
Amerioan White, BrIs.... 0 17 0 20
Coopors' Glue......... 0 20 0 24

Golden ochre............ 0 04 0 00B runswick Green.......... 0 04 0 12
Y ranch Importai Green.... 0 12 0 16
Vermillion..... ........... 0 12 0 40
Genuine Quioksilver .... ,. 0 75 0 90

Name of Artiole. jWholesale.l Naae of A oe. lWholesaloi

No. 1 Jurnit'e Vrn'h, p g
Extra " "
BrownJ .
Black ............
Orange Shellao No. 1 ...

Sait.
Liverpool ver bas Elev'ne
Canadian, in amall bag..

Quarters..........
Yactory-filed per bai..

" Quartoe.......
Rice's pure dairy, per bas

quarters
Cheese sait pur bai 210 Ibo
Turk's Island bush.......

Tebace. (duty paid)
No. IBlaek Chewing, cade
No. 2 . . ........
No. 4.............

&i"g .......
Nayy 85.
Sm rn 6.....
Solace. É ... . ..

Myrtie .
Can. Chewin ........

Smoking, Plug.

5< u l.

Fleee ...........
Pulled, unassorted.*.....

fBlack .......
Extra Super..

"< B Super.....
North West.. .......
Buenos Ayres.........
Natal...................
Caue ........... ,...,,
Australian. scoured...

60 0 5 IWine, Llquera. etc.
075 100 Ak-Bas's ....... qs
055 120 " .... Pts
0 54 1 00 Prtur-Quinness k Sons
1 80 2 00 Dublin Stout..qts
200 2 25 " .-.pts

ispifrfh Casadias-per ai.
Alcohol ....... 65O.P.
Spirits ........... O.P.

0 00 0 65 I ..... ,......25 U.P.
2 20 2 75 are Whisky....25 U.P..0 82k 0 85 Imperial, 5 yre. OUld ......
110 1 25 " 1887 n cses, ut..0 82J 08 " 1887 " flasks.....
000 210 " 1887 " I do. .
000 8 50 Club, 1887 s.
175 000 ' -1887 fiss...
000 0 80 1887 " Ido....

Club rye, in bris., 1886, P...
Part,-

o 4j o s MoKensie Drisculi & ou
046 01 T. G. Saneman & Sons .
045 0 00 Clode & Baker ,...........
0 41 0 00 Tarragons ................
o 54 0 58 S5Arriss-Pedro Domecq..
064 067 Pemartin.......
0 62 057 MiSa ...........
050 0 5 5 ars"e-
0 50 0 65 Barton k Guestier ....
0 48 O 10 cvet O. vintage wines0 45 0 00 Nat. Johnston & Sons.....
O65 0 0 hliamjagea-

821 038 Pommery, File & Co ......
0 G. H. Mumn k o. ox dry
o is o 60 Piper Heidoosk .

Porrier Jouet à Co....
Gold Lok ..............
Louis Duvan ............

0 17 0 20 Louis Roederer.........
0 21 0 22 Brandi-Hennessy .......
0 161 0 17 1 Star ............ cases
0 00 0 0 V. O.........
00 0 00 Martel ... ...........

0 15 0 17 Cases (one star)....
0 31 0 88 Barnett & Fils, one star..
0 161 0 18 " V. S.O. ....
0 14; 0 161 Blquet Dubonche ....0 8710 89 Renault & Co. .... .......

R tallere wlll pleaso boer ln mind that the abois quotations apply only to large lots.

Established 1886.

CHAPUT FRERES,
Commercial : Agency,

:LO JPla.ce c5..:c:mes,
MONTREAL.

The best and most reliable inforiation
that can be obtained is supplied to the
patrons of this Agency.

BAYLIS MNFG. CO'Y
5OANWFACrÊU]EB5 av

VARifISHES, JA1'M<$
WHITB LEAD,

COLORED PAINTB
DRY COLORS, PRINTING INK,

MAC1IINE RY OILS 4 AZLE GR ASB

AND DEALERS IN

Painters' & Printers' Materials Generally.
16 to 28 NAZARETH STREET,

IMPROVING AND REMODUELIN

hiTRi ai

HOT AIR, STEAM or WATER
AL% oux s!'ECALtIE,.

E. C. ]OUNT & CO.,
slumbOrs, Oa and Steam Fittera

766 Crale St., Montreil
Ttaphoae No. D85.

SHIPPING TAGS.
Having NU the machinery neoesary for the

manufacture of Shipping Tage, we would call
the attention Of Morchants and manufacturers
to our exceptionaly LOW PRICES la thbi
l8a.-JOU"J AL or o0M o0E,

llustrated Catalogues Printed St
Ibm JeNal et commeres emsee

$o. se.
2 60 2 55
1 621 1 67j
2 40 245
1 57J 1 621
0 00 0 80
000 0 00000 000
0(0 00
0 00 0 00
0 00 0 00
0 00 0 le
0 00 0 00
000 000
0 80 0 00
0 00 0 0ou
0 08 0 00
240 00
0 00 010
210 400
110 150
0 10 0 00
2 00 5 50
2 10 0 00

7 00 26 00
0 te 00 00
7 00 28 00

81 00 sa 00
Co 00 80 00

28 00 300
15 00 16 50
29 00 81 00
6 0 8 00

12 00 01 0
16 00 0 00610 010O
6 00 0 000600 00911 60 0 00
0 00 0 0ou

14 75 15 0
9 50 010

1510 010

S Hame of Arllclo.

Mackie's R. O. special...
Iltay Blend....J

Sheriffs.........per gai
.•............cases

Hay.airma,& Co... .gal
.. Cases

Claymore .......
Glonf.llooh, Hihb'd .gal

.ase

Jno. De Kugper... .por gal
...c s. red
Oc. green

A. C. A. Nolet .. .. ver gal
Sc...... red

" 5< ... s. green

Bushmills .............. 8
Jno. JamesonSons, 1 star

". two stars
If .. threc stars

Geo. Roe &Co, one starqts
" " two stars, qts

Dunville & Co..........qts
Wisdom & Warter's Sher-

ries .......... pergal
Warter& May s Ports
Geo. Sayer & Co.s

Brandy,"
" cases, 1 star

Il V.S.0.P."
Ind Coope & Co. Rom- qts

ford, Ales .......... lpts
Anusoture, BOiers, par

eue of 2 do .......
Banaghor IrishWhisky, qts" "f per gel
Nerea Raphael, Spark-

ling Saumur......qs>
Per case, Pts

Jas. Watsun & Co. Dundie,
8 Star Elenlivot, per cas

old GlenRlvet. er cal
Watson's oldSoth ,qt, cos

" ptsper o
Watson's0ldIrish, qts,pr ce

s" " pts, por es

-[- il [- il - . - - - - -

GUJRNEYMSSEY
COMPANY, Limited.

SO a=d S07

St. Paul St., MON TREAL.
FOUNDERS AND WHOLESALE MANUFACTURERS OF

UBOâB H ot Water Heelrg
CaPacIty 2.0OO to 20,000 foet of l in,Pi po.

Oor Hot Water Heaters
Capacity, 500 to12,000 (t.

geBHotWater Heaters

OXFORD. GURNEY,
QUINTET AND BUKNDY

RADIATORS
For HOT WATER & STEAM

We invite inspection of the above goods, comprising the
largest and best variety made b-y any one Foundry in the world,
These Heaters are guaranteed quicker circulation and more
economical than any others in:ade, No repairs necessary. Made
any size to cover ail requirements,

John Bull Steel Cooking Ranges for hotels and private houses,
Cast Iron Ranges, Registers, Iron Pipe, Cast Iron Pipe and
Fittings, Sinks, Plumbers' Supplies, Hot Air Furnaces for coal
and wood, from 8,000 to 50,000 cubic feet capacity. Scales,
every description from post oflice to 100 ton track.

We invite special attention to our LOCKS, KNOBS, etc.,
which are acknowledged to be the finest of this line o goods
manufactured in Canada.

- AGBNTS FOR - - AGENTS FOR -

THE CANADA SCREW O. ONTARIO LEAD & BARB WIRE O.
Iron Wire, Iron and Brass lood Sarews, Steel Barb Fencinq Wire and Staples,

Machine Screws, Lead Pipe, Babbitt Metal,
Carriage Bolts, Tire Bolts, Slove Bolts Steel Vire Rails, - Drawn Traps

. and Rods, Chilled Shot,
Copper and Iron Rivets. White Lead and Putty.

Goods delivered promptly from stock in Montreal. Descriptiv
books on[application. Price lists tolthe trade only.

Wholosale.
c . S c.

i 00 100
8'0 825

8 90 4 0
9 75 0 0o (0 0 00
0 00 00C
9 50 9 75
8 40 8 55
8 50 8 75
2 85 2 90
10 50 10 90
5 50 5 70o to o 000 0 0 000 00 0 00
0 00 0 00

10 08 000
000 0 00
0 (0 0 00
000 00où
9 25 0 00
9 25 10 25
750 7 75
2 00 6 50
210 6 50

4 5 50
1 00 12 00
160 17 00
2 10 0 00

45 0 00
14 00 15 00
9 50 10 00
a 75 4 00

14 100 15 00
15 00 16 00

9 75 10 00
8 75 9 00
4 00 6 00
7 00 8 00
8 00 9 00
7 00 8 00
8 00 9 00
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fnew Brunswelae Advertisements

S. R. FOSTER & SON,
Manufacturera et

WIRE NAILS
BTEEL & IRON-OUT MAILS.

And SPIKES, TACKS, iRADS,
VU05 MAILS, NUi6 ARIAN NAILS, &c.

ST- JOHN, N.B.

BOOKBINDING
J7OB 1|P!ZNTIN~G

DoE AT TH ,

Journal of (ommerce Office
171 St. James Street.

New Bru s#ick Advortlsmont.

St. John Boit & Nut Co.
a eporlor

Stool Bolier Rivets a SpocaltV.
IN STOOK-A full Une of machine Bolts,

Lag-Scrows, Square aid Hexagon Nuts, With-
,worth's3 manufacturera' Standards. Stove.
Rede and Washers, wrought sud cast.

ST. JOHN N.B

Bormuda a dvertisements.

TOI-IN .ARITT
Shippng & Commission Marchani,

Wholosalo Dealer la ProvisiOnO, Grain Hay. Straw
Consignmelte coliciteil

orders for Bermuda Produots attendod topromptly
parllanTen sud Viltora Streeta,

BMLTO an - BERM UDA

Bermnudc Bank iButtoriield & Son.

.Butterfe1& & Co.
ROCK ISLAND, P.Q,,

Manufacturera of

Blacksmdhs' Stocks and Dies
and Reece Screw Plates,

Outting &l ases to 1) in. Tapa for all uses.

Young's New Axie Cutter,
And other làbor-savins tools.

Catalogues.
Are you going to issue one

this Spring ? Before placing
your order write to us. They
are our speoialty. Our work
is unexcelled.

Journal of Commerce
171 et. Jamn istrooi,

S MONWZBL.

TEE TUOAIR I
THE WONDERFUL TYPE-SETTING MACHINE.

HAVE YOU SEEN IT? - - •

DO YOU KNOW HOW MUCH IT WILL SAVE?
DO YOU USE IT? . .? -

Iz" 39c» 'E,

WRITE AT ONCE FOR FULL PARTICU LARS,

DOMINION TOAPH OMP ANY T.,
W1W1,

ONT.

West India Advertisements.

B. & J. B. MACEADO,
Digar and igarette Manufaoturers,

KINGSTON, Jamaica, V..
Orders solieited. An goods guarmnteed to be

of rst-clase band made.
Prise Kedah avarded ai Eseral Exhibition.

P. SIMPSON & Co.-
117 B. Water Lane,

KINGSTON, - JAMAICA,
GEXBENA&

Commission Merchants & importers
spmeiaI attention aud or given to consign-

monts whon elaoed, in our bande.
Cabel Address. "Progress."

Correspondence bolioited. Roferencea if required.
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DW PAS ROLLE MILLBI

WHITLAW, BAIRD & CO,
Millers & Commission Merchants,

,AMIS, oNMT-

I

P LSTER
MAZUACTUUD "

ANUFACTURING CO,
=I-fLLSEBOUDGH,

EW BRUNSWICK.

TO CARRIAGE HARDWAREMEN
Hand-Drilling MACHINES

FOUR SIZEB.

Wo can suit you In prico and quality.

A. B. JARDINE & 00.,
Mfrs. Blacksmiths' Tools and

Tube Exeanders. H ESPEL ER, ONT.

vr

DELORME BROS.,
15 De Bresoles Street, - MON7REAL.

Agents for Quebec and Lower Provinces

The Steel Sink Range Boiler and Stamping Co,
OF ONT.ARIO. LTDI

WDBKU. AT - - - NEW TORONTO ONT.
OFFICE 97 Adelaide St. Weat, TORONTO.

ALSO MANUFAOTURES OF STEEL SINESPLAIN Ax» GALVAIZOD AND GALVANIZED
RANGE DOILURS - PRICES ON APPLICATION

JAMES BAXTER
NOTE BROKER

Buys and8els Commercial Paber, &c.
118 st. lame. street,

MONTBEAL

MANUFACTURER OP

Steam Engines, Steam Bollers
Elevators, Stone Breakers,

Saw and Shingle Mills,
Bark Milis.

CASTINGS AND FORGINGS
GENERALLY.

EAGLE FOUNDRY
34 KING STREET,

MONTREAL.

WILLIAM EVANS,
Seedsman to the Council of Agriculture for the

Piovince of Quebea. Importer and grower of
Field, Garden & Flower Seeds,

AGRICULTURAL IMPLEMENTS,
GUANO, SUPERPHOSrATU AND OTHER FERTILZERS,

Wàrerooms- 89,91 &; 93 McGIÀLL STREET.
MONTREAL.

104, 106 & 108 Foundling St., and 42 Norman Street.
Nurseries and Seed Farm : COTE ST. PAUL.

Fruit and Ornsnieeta Tree Shru
Roses, Gree-ht sad hedd begetae

Plants. Sesail Fruits, etc.

J. & J. KERR,
contractors, uimber Merchants

AUD MAlUUPACTORS.

DI.iloz' supplies a pooiaRjyo
able addrets," KERR."

PETROLIA, Gan.

SLEETH, QUINLAN
& a.,F

CARLETON,ST.JOHN, N.B.
Manufacturers and Dealers in

Red &nd Grev Granite, Building and
Monumental Work,

Ail itinds or Cemetery work Foiahed and f-lamutcreft

Grey A5 n, Iand Granite for
ftraill 11pozes.

Estimates furnished on application----

ALCBE M
KANUIAGTURED tY

ALBERT M

ý THRAR MEL âBow
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Leading Notals lin Canada.

TORONTO GAwoAO
A.NELSON. PRopRILTOR.

The proprietor bas tound it necessary owing to
the increased patronage of this popular Hotel, te
increase its capacity by an addition of 75 rooms
elegantly furnished en suite with baths, now
ready for occupation. The latest exposed sani-
tary plumbinghas been adoptedthroughout. THE
ROSSIN Is admittedly the largest, best appointed
and most liberally managed hotel lu the Province,
having accommodation for 500 guests.

A. NELSON, Proprietor.

ST. LAWRENCE HALL.
THIS OTIL was opmed on thé Pirst of May,y the former Priopuietor, $0 ]GDF and fayoa y.1?
known thro ghout Canada, the Un ted States and
British Emi who has ared n expanse In eotirel

rnl an the who le bout*; aiso adding al
E2odem Improvemente, whIch vI conzidâràbiy

bna the drady enviable popuiarity of ibis irt-
clais Hotel' M. NOaAN, Proprietor.

S. MONTGOMERY. Manager.

THE RUSSELL
OTTAWA,

THE PALACE HOTEL OF CANADA
This majatfct atw Re otai, iàttad top ta thé mort

moder atg, lr e nowvr. opened. The Russell conta!ns
accommodation fer over Pour Hundred Guests.
vith pahtroget and baggage elevsiors, aad commanods

splendid vlew ef the City, paeitamentary grouds,
river sud canal. Visiltors to the capital having business
wiLb Lb. Goverenent lid it mort convenient tg sto lit
the R wher they-can always met th e leasi1g
public men. l'ha entIre Boteli s su] lied vith escapes,
aud sas of ire thea ould noîbe anyjconfusios or
danger. Every attention paid to guests.

F. H. ST. JACQUES, Prop.

TURKISH BATH HOTEL.
ST. MONIQUE STREET, near WINDuon HoraL,

MONTEXAL.

inest Temperance House in Canada. Batha free
te guest. Tact becoming a favorite Hotel for
Commercial Travellers and business mon.

Teriae modetate.
F..E..MOKYES, Manager.

ROYAL. HOTEL
KINO STREET.

T. F. RAYMOND, Proprietor,
EST- tT-HNl. N.]3.B

HOTEL . BRUNSWICK,
MONCTON, N.B.

The Iading Hotel in the Province. Al the
moder improvementa. Blectriolcgt. Tableun-
mnxpaseied. Patronized by aUl commercial men.La, e S.mp. Room.. 0ne minute'. walk frem
taon re bus muets trains. Terme modoerat.

GEORGE EoSWEENEY. Proprietor,

IRoQuOIS HOUSE
Canada's Lovelv Summer Resort,

Beloil Mountains, - St. Hilaire, P.Q.
The hot lia now OPEN FOR THE SEASON.

Applicati ns for rooms may now bu addressed to
OLIVER MERCHANT, Manager

Auotioneers Aments, &o.

A. LEOFRED
(Graduate of Laval& McGiU)

MINING ENGINEER
Head Office: QUEBBO.

Branch Office: SHHBBBOOKE.
Branch Office: MONTBEAL,

17 Place 'Armes Hil.
Por all matters relating to mines.

A. HURTEAU & BRO.,
Lumber Merchants,

92 SANOUINET ST.,
MONTREAL.

STRUTHERS'
Refrigerator . Works,

79 UNION ST., OWEN SOUND, ONT.
REPAIRING FURNITURE and Generai Jobbing

in Wood Wor prm tly, neatly and

A Call Solicited. ALEX. STRUTHERS.

WHY WASTE YOUR
STRENGTH WORKING

away at the old pump when for
a smail sinu you can get a

BRANTFORD

Steel Wind Mill
that will pump enough

water for

THE LARCEST FARM
and neyer get tired. Oetds ne
feed. and lans FOR A LMR
TIME. The Brantford Power
Mill will, besides pum ing
water, sjaw wooa, ont y
chop grain, eto., etc. Those
who have them saythe could
not got along withent tem.

Address-

GOOLD, SHAPLEY &
MUIR C0., Ltd.

Brantford. Ont;, - Canada.

GARLOCK PACKiNG COMPANY
Manufacturera of

Garlook'a Patent Steam. Water and Ammonia

PACKINGS.
Dealers in Usudarian and Plumbago Flango Pack.

in and Engineers' Supplies.
Our Paokina use in00O0O Engine

Con. ATHnÂna & EmcooA, - HAMILlfON,ONi
Write for Catalogue and References.

Motel Direfterve

Frdsu f a uiWen d. ai daray il 810 pr

ONTABIO.
eac5.I. h V ROP. Oni mua.

Bazooîr.a. .The St. Lawrence Hall ....
Amos Bobinson

DubmA.s....... . TheElgin. ..
GQr.......... The Queen's...... . Lowell
H&AETon ..... The Royal..,... Hood Bros.
Kisaeron, The Britisih Amerios, J. B. Dunhi1n
1oano.... .The Teonmeh.....O.W. Davla
OrnwA.. The Russell. Kenly k Et. Jacques
Tozonro...The Quen's...McGaw k Winnett

QUEE0.
Mormax, The St. Lawrence Hall, Hy. Hogan

i .The Windsor .totel .... O. Swett
S .. TieBalmoral ... S.V.Woodrufl

QUNo,,,.., he Russell.......W. Ussdl
ÎL.VA 0oTIA.

HAJaz.....The bIllfa..L.HeeMIa à Boni

Aee.untants. Agents, 46.
[Yr £q Cerds go#

ARON. W. STEVEMBON,
Chartered 1: Accountanit and:: Trustee,

Commiuloer for ail thé Provinces.
Hamilton Chambers, 17 St. John Et., MONTREAL

J. DUNCAN DAVISON,
114 St. James Street,

(Car Dun, Wimaa & Ce.)

OOM MIS SIO .B
par foltmg PrPDL¢És i

Ontario.Quebec, Manitoba.Now Brunawick
Nova Scotia and PrinCe Edward land.

• WOVENF E

WIRE ROPE SELVAGE.

-RAILTIOAD., FAIIM, Grdon crNtRTE:tY.
Lawn and I'OULTRY FEINclNG. Ai W'IDI'IIS and
1 i;O Solci 11 ailtrwo enncr.Ctalôzlu

Ei F PEIiIIT PAO!) vr!t 02qTAIo wuiRc
FENCiNG Co.. Picton, Ont. Or

Ilamilton WIIOLSALE AGE!9TS ontr.
B. Greeuin -Wfrao ,Jae opr

FLOOR PAINT.
DrIes In 6 Hours.

ISI.]uDI CITT
PUB-E PB»PALEED

House Paints
36 BEAUTIFUL SHADES.

For outaide and Inside work.
The Best la the Obeapest.

P. D. DODS & CO.,
188 & 190 oGill St , Montreal, P.Q.

Whaiever is worth doing at ail
ls worih doing weli.

Printiog & Bookbinding
of al kinds

DorNE AT TIHE

JournalCommerce
173 ST. JAMES STEET,

Estimatesa
Cheerfully given,

MOUNT BROS.
Manufacturing

Electricians,
766 Craig Street

MONTREAL.
Manufacturera of ELEOTRIO

Bells, Annunciators, Watch..
mans' Clocks, Push Buttons,
Telephones of ail kinds, and
Electrie Apparatus of every
description.

Any of the above, made and flitted up
promptly, in a reliable mamer and at moder
rate ot. Repairs xecue ad natisfacto
guaranteed.
Roll yelephone 1266 Federal yelephone 566
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a U. M'OLLS - CYLINDER OILS - USE MCOWS

ENGINE OILS, LARDINE
N R MACHINE OILS. ý19

AVA.N'CTH' A CTOCyBED. ]3Y.

McCOLL BROS. & CO.,

MPERIAL OIL OO'Y
PETROLEUM REFINERS.

. . Manufacturers . of . .'

Lubricating Oils, Paraffine Wax & Candies,
Raliwav and Steamship Oils a speciality,

BRANCHEs
STRATFORD PETERBOROUGH
LONDON ST. JOHN, N.B
TORONTO MONCTON
KINGSTON HALIFAX, N.S
MONTREAL WINNIPEG
QUEBEC VANCOUVER, B.C

WORKS & HEAD OFFICE,

PETROLIA, CANADA.

Hlaving an exporience of over 25 years In the mann-
facture of tools for deep well sinking by the CANADIAN
SYSTEM, which ls now the recognized standard of excel-
lence. We are prepared wlth the best facilities tofarnish
complete outia, Includlng Drilling and Fishing Tools,
Riga, Englnes, Bollera and ail Fittings and Supplies in
connection with Weil Drilling for 0Il, Sait, Gas, Water
or prospecting for minerals.

Export work a specialty. Cable Address Joyce, 'etrolia."

OIL WELL SUPPLY CO.,
Petrolla, CanaCia.

---- BOILER SH OP.....

T HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS
AT PETROLIA, ONT., (nOW of twenty years' standing), continues to make Marine

Stationary and Portable Bollers of all kinds. The Canadian 01l Wells and Befners and
Mills.ln this section are noarly entirely supplied wIth Boilers and other Plate Work from tbis
shop; whilo for well drilling purposes it has sent many boilers to Germany, Austria, India and
Australia. It also makes oil sti ' tanks Bloeachers and Agitators, Sait Pana, Steam Boxes for
Sturs and Hoop Mills, and any esired work ln Plate or Shoot Steel or Iron, as well s all pro.
ductions of Machine Shops, including Steam Englnes and Oiatings ln Iron and Brass.

laving a full ontfit of machinery and tools, including Steam Bveter, and men of long
exporionce, It Invites comparlson of the quality of Its work, with any shop in Canada.

ARTHUR KAVANAGH,
Manager.

J. H. FAIRBANK,
Proprietor.

McKEE & MARWICK,
ESA.BLiD18 . . .

- TORONTO.
brudon

Tai- 0

British Columbla, 18l, 6 .e.......... 125 30

1887. 4j p.0 ........... 115 118

Canads4.°.oan,"1860 °. .- l

ap.C. loan, 1888............kà 5 '7

Debs. 1884.S1 p.C............... 102 IC4

'Jeu S

02 104
03 1lu
01. 103
.07 169
10 118
1131 ~3
.37 139
37 139
0,5 107

781 79

103 105

71 1

1ý7l 171
120 121'
931 01*

M1SOELliNxOU oMs'sc.
10canadaCom ano
100 Cana ............... 81
100 indoon Bay ............ ~ 151 151

:rT:OZa.a, ont. R. & J. J A C K S O N
MANUFACTURERS OF

STEAM lUMPS AND ENGn.
ALL KINDS OF MILL MACHINERY AND OIL WELL SUPPLIES

SPECIALITY, made to order or reDaired.
FOREION ORDERS BOLIOITED.

LUMBER DEALERS
&WCONTRAOTORS

4ltealan aui 011 WonJ Drillee'

Grand wrunk Rlock,
• PETROLIA, ont

Ualwak& other Stocks

Queobe Pro noe.5 .a,61874. i
DO do i 186, *o.'.*1*'
Do do 18W.0,lPa ..Do do 1883,5 0 ...

Atlantl & Nth Western p
lot M. Bda.......

Buffalo ani Lake Huron £10 ah
Do 5j p.clot Mort.......I
Do 2nd Mort ... I

Can. Central.5 p.o lst M. Bds Int.
guar. By Gov. ..................

Canadian Paotfio $100 ..........

Grand Trunk, Georg Bayc.
1st M......................

Grand Trnnk of Canada Ord. stock.
2nd equir. n"t.i, pe1st prf, stock .

Monof rafa teort.e

5 c pr, tock .ok:ý
4 P*. Porp, dehi stock..

Grent Weste. p.

Northrn Eaten rntÓ5p.a.
Montro& sndam ain 5 P.0. lsi

Welds e pe d1t B -.. ...... ........

motraianda.oro, itmte. p.o.
N.GfcrsnadalsiM .5p.0.
Nortlern Extension 6 p -o. Prf
Quûboe Central, 5 p.o. lt pia. Bda'.
t. Q eB. 4 8 n i

Weil, Grey k rce, 7 P.C. Mla
loi Mort....................

St. Law. sud Oit. O.-P.o. Bas 4po ...

MUNICIPAL LOÀ1SS.

City of London (Ont) lat Piaf. 6 p.C.
Clty of Montreai atc 5 P.C ....

Mt ......... .........
Cli, of Ottawa, 6 P.C. stef.......

redoem 1873 ...............
1875 ...............
1875............. .

Cityof Quebo, 6 P.C. on.. 1873 ..
'po reen 1876,
redeC'e7'S 7...

City of Toronto, 6P.c. stc. 1877.
6 P.00 Ott. con. deS. 1874..
5 P o..au. Con. deb. 1850 ..
4 i.0. st«. bonda. 1921-28..

Cliyof'Wlnnlpoedeb. 1884,5D.C.-.110
dob.scnp. s883d p.o ...... 120

SRO9RITIRE.
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DEVOTED TO
omnwre, Snance, Isaurance, Railways,

Mfanufachcrn, NMing and Joing
EtooJs En#*mqU.

Issued Every Friday Morning.
SUBSCRIPTION:

Montrea1Subscribers,., $a a.
Mail ubsoribers te ay other'part of

Ofteda . ». . $2
Britiah Subasribers, ... . ... Os. Sg.Am rl.. . . . . .. h

Editorial and Business Offices.

No, 171 & 173 ST. JAMES ST,
Head of St. John Street,

- ON~TEAL.
M. S. FOLEY, Editor, Publisher and Proprietor.
a o ecdo not undortake to return unused,

ents to be mode to headquartars at

i H. WALKER,
WOOD ENGRAVER

AUn

DESIGNER.
181

S. Jam 's Stoel,

MONTREAL.
Guardian Ins. Co.'s

Building.

ES'rAB.ISWED 1850

Hamilton Whip Company,
HAMILTON, ONTARIO.

Manufacturera of the world-renowned .al,

HL SEIN LINDU WHIPS,
iPat. Jan. 20, 1888 All infringements prosecuted.

PAINT

TRADE MARK,

Buy these paints if you want to
offer your customer the best

in Canada.
EASILY APPLIED,

QUICK DRYING,
Durability Unsurpassed.

Manufactured only by

A. RAMSAY & SON,
MOINTREL..

BSTABLISHED 1842

White Lead, Colors1 Varnishes. &c.

loront(o *10ootetoal Weeksb
86 & 37 Adelaide St. West, - - TORONTO, Ont.

THE LEARNERS TELEGRAPH SET

Enameled Iron Nickeled - - Set$3.50, Battery $1.OO

POLISHED WOOD BASE. SET $7.60

We keep a stock of Magnet Wires, Batteries, &c. Write for Prices.
TELEPHONE No. 121

Manufaotrera of te ocelebrated
SAPETY BABBl WIItE,

Plain '1'ist. Safoty 4 Pt., Ribbon
Twis tapie SClotho4 lino wiro,&

Factory: NEw ToBoNTo.
City Office:

42 SCOTT STREEr, TORONTO.

Ive wiAh to direct spociai attenu-
tion to our Celobrated bafety iarb

Tho pefetion of barb wire.
Take the lead everywhore.

bos points of speriority arc stentor safety te eok mostr ger to h nd or security. It is tho
btmanufacturod wiro on this mnarket, thorefore tho most catisfaecvry te handlo.

-Ask your dealer for it and take no other.

R. Aa-
Dyers and Finishers.

ALL-WOOL AND UNION DXeSS Gooos Dyed and Finished, guarantoeing no shrinkago in thoewidth.
RIanoNs, SOrT SILK AND UNION. Dyed, Finishod and lablocked.
BRAIDs Dyad and made up in gros8 and one dozon hanks.
OSTRIN PLUMRs, ClOaned, Dyed and Curled in the best styles.
FINGERING YARN8, BERLIN WooLs DyOd and made up.

SEND FOR WHOLEBALE PRICE LIST.

-pI;IûE & Co.,
Dyers and J inishers,

Works and lead Office, - - 8 to 71 Yonge >Street,
TORùONwTTO, Orwm.

L."AMERICAN COPPERCO.
Works at

NEW TORONTO.
Of9nee.

91 Adelaide St. West, TORONTO

Manufacturers of

Chandeliers for Gas, Electric
and Combination for

Churches, Public Buildings
and Private Residences..

OBRESPONDENCE SOLICITED.
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Accident Insurancoe Co.
OF NORTH ANEICi.

Incorporated br Dominion Parfamnt. A.D., 1BT2.

Authorized anlital, - 1500,000.

IMADb OFFKEs

15'7 BT. J'] MEIs ST...

MONTRNAL.
President,....-.... .. Bi A. T. GUa

Vice-President aud Managint Dîrector:

EDWARD RAWLINGS.
THE ACCIDENT INSURANCE COMPANY OF

NORT11 AMERICA possesses a record for both
roliability and Iiborality. One Proof Of which la that
ithaspald OVOT 5INETREN TBOUsÂND L EBB5 AND RAS
OONTESTRO BUT ELREVEN OLAINS AT LÂW IN 16 TSARS
FOR NRCARLY ONE MILTON DOLLARS. It has ample
financial moourons, and bau made th. BrEoIÂL
DEPoarr With tho INouRNosn DEPART NT at
Ottawa. It la, morcover. the Only Company vhoae
capital and funds are cîsov. applicable t Accident
Insuranoe.

SoCU àND Boxnl-INSUPANU00MPANIS-OAnAI.-Montreal Quotations, June 20,1898

Rein or Coxpeiy. No. »~5l9~ Amount cnd
ver oru e. ained e u, d r quo tatins
""" "' -''ve

British Amorlon lin and Maine... 10 8-o 50 M s 122J
Confadea Lif. . ..... 2,00iOm. 1 00 10 9 lo
Western Asu race........ 25,000 (-ms 40 20 158 15Cferan IMe..-.......... 500 Mmes. 100 10 9 19'
Royal Canadian Insurance ........ 200 6-l2mo. 25 20 125
Quarante. Co. of North Amerlea...., 2 S 50 10 51 100 110

Bnarrra AF PonureX.-(Quotations on the London Market.) June 9,1898. Market value p. p'd up ah.

Art0an ore ra 0......

Cald n la.... .
commercial U. Fire, i*e and Murbe
xd1nbuigh L i e....... .....
Eire insurano Association .....
Quardian Pir and L ite........
Imperlal P i re..... ....I. .
Lancashire P ire ........
Lite Assooiation of cotland ....
London Assurance Cor oration..
London &Lancashire fe .....
Liv. & Lon. & Globe Pire and Lite ...
N atin l .... l.
Nortberu Pire and ie.....
North ]lrit. & Marc. Pire and Lite..
Phoenix Pire....................
Qe cn Pire and Llfe' .............

Royal Inanrance Pire and Lite ..
Scottlah Imperial Life.... ..
Soottiah Provincial Pire anS18.

Nuîth Bîitish & Moîc antile
INSURANCE COMPANY.

Total Funds, - $52,053,716.00
Total Revenue, - $12,899,247.00

CANADIAN INVESTMENTS:

$4.,599.,453.00
THOS. DAVIDSON, Managing Director, MONTREAL,

Founided ETEJ]"S5

CALEDONIA INURANCE
COMPANY

Of EDINBURGH, SCOTLAND.

CAPITAL, . 5,000,00
PROMP. 8ETTLE ENTB& LIBERAL DEALNGS

45 St. Francois Xavier St., MONTREAL.
LANS/NG LEWI8, Manaer.

Toronto Agents: Missna. MUNTE k BNATrY, 1 Victoria Street.
The oldest Scotch Office and one of the Strongest Companies

reprosented In Canada. Continuance of alIl business connections
soicItod, and new connections Invited.

Scottish Union and National
INSURANCE CO., 0F EDINBURGH, SCOTLAND.

Establislaed 8as4.

M. BENNETT, Jr., Gin. manager North Amirlean Branch, Hariford, Com.
oapiaI .......... 530,000,000 InsduU ds ...... 13,500,000
niai2 Asuf....... 34,472,705 DpouittiMADom.Goi. 125,000

(Maehot v2In.)
WtUraa KAvANAGE.Realdent Agent. U7 St. Franela XavleriSt.. MozTrAUUL

Quebec Fire Assurance
ooME.ry.

ESTABLISHED 1818.
n&rucirl-ldwln Jones dent: Geo. R. Renfrew Vice-Presîdent.

W.PR. Dean, Treas.; Hon. Perre arneau. Hon. C.. 1' Pelletier, 'A.
Hgcun.-Nova Scotla-J. T. Twiney & Son. Halfax. P. R. L-Urqnhart

& Br. Charlottetown. New Brunswlek-T. A. Temple, St. John. Monqeai
-j. B. Routh & Son. Ontario--Geo. J. p ka, Toronto. Manltoba-A.

Holloway, Winnlpeg. British Columbia-W. S Graveley, Vancouver.
Inmoe.or-BAnS GaerI. seoretare- W. WEL a.

24,000 W
60,000 go
5,000 10

100,000 5
201000 18
12,000 £7Tpe8h.

100,000
10,000 15
35É802 d8
10,600 10
8W,175 7f1
40,000 25
30,000 70
40.000 58

6,722 £21v.
200,000 2
100,000 60

50,000 6
20,000 là

100
£10
100
100
20
40
25
10
20

100
20

10
50

6
4

15

22

61

8

12
18-2

£2 £24
£20 £1

32 3
51 61

31 41

62 6
86 38

£W5 £260
71-16 61 316

48 4~

SEND FOR AN ESTIMATE FOR YOUR JOB PRINTING

E Journal of Commerce
GOOD WORK AT MODERATE PRICES.

UNION MUTUAL LIFE
INSzU ANr$fOEJ COMPEANÂT.

PORTLAND, MAINE.
Incorporated 1848. JOHN E. DeWITT, President

Taken as a whole the business of the jUNION MUTUAL LIFR
INBURANCE COMPANY for the year 1892 was among the best in the
Company's history.

ITs INOREASE IN sOME DEPARTMENTS 0f ITS BUINESs WAS LARGua
THAN 1oR HANY YEABS PAST.

The Company's Insurance contracts In point of liberality being unex.
c®lled, coupled with the Inestimable advantages of the Maine Non-.
Forfoiture Law, have been Important factors In producing such satis.
factory resulta.

The new Tontine Trust Policy as now issued by the UNIoN MUTUAL
a probably the boat all-round Insurance contract in the market.

WALTER I. JOSEPH, Manager, - - MONTREÀI
Omoe-80 St. Francols Xavier St.

MANUFACTURERS
TTFr'E INSU~E.ANrCE Co.

Head Office, TORONTO.

Authorized Capital, $2,000,000.00

Pruidn- GEO. GOODERHAM, President Bank of Toronto.

The double maturity plan of the Manufacturera Lif Is a straight
promise to pay. No restriction on residence, travel or occupation.
Indisputable after the first year. Matures In full at deatb, or
age 65, or when reserve a surplus combined shall amount to the sum
Insured. The cheapeast endowment policy possible.

JUNKIN k HOLT, Managers for Quebec,
st, James Et., NONTREA h,
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InmMrno.I

THE FEDERAL
LIFE ASSURANCE COMPANY

HEAD OFFICES, - HAMILTONs ONT.
Guaranteg Capita4,--------- . .- --- y00,000
Ooveornment Deposii,-··-------- - ..---- 1,000

Writes Liberal Polloes wIthout Burdonsome
Oonditions,

On the Urdinary level rremium rlanu, tho POPULAR
HOmAE' PLAN sud the moit perfact Endowment

ond now before the public,
Agents wanted in all unrepresented distrilet

H. RUSSELL POPHAM, DAVID DEXTER,
General Agent. MontreaL Mmnaging Director.

WVORTH KNOWING
"I is the safest and fainest Policy ihave ever seen,"
was the remark made b a prondnent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examIned the
ordlnary Life Policy of The Temperance
and Ceneral Life Assurance Co.

Ths la the only polloy ofelred to the Canadian public that can
neither lapse nor expire, as to its paid-up value, till death ensues,
after three annual premiums have been paid on it.
WREA.D 017I0E, . 22 to 28 King Ot, West, . TORONTO

HON. Q. W. BOSB, LL.D., . - . rmenl,

HON. S. H. BLAXE, Q. . - -
ROBT. MOLUAi, Esq., - - - -

E..OCoTe8AND,, aolio- - Man ager
Correspondence sollolted. Agents wanted,

Insurances

BRITISH AMERICA
ASSURANCE 00.

:E:E¡A.I OP2"O:I, - - T~OROWO.
xncorporatm rsu

FIRE AND MARINE,
Cash Capital, - - - $780,000.00
Total Assets over - - $1,26B,570.70

Losses Paid since organimation, - $12,475,201.09

Geo. A. Cox, President. J, J. Ronny, V1oc-Pres. P. H. Sima, Secretary
0. B. G. JOHNSON, Res. Agent, 42 St. John Street, MONTREAL.

United Fire Insurance Co.
(T.IMIT-HIDJ

ESTABLISHED 1877.
HEBAD OFFICE, Bnow STramir, MANCHEBTER.
MONTREAL OFFICE, 1740 NOTRE DAME ST.

Capital Subsoribed ........... ...... $1,250,000
Capital paid up in Cash...... ...................... $500,000
Funds in hand in addition to capital........... $782,500

J. N. LANE, General Manager & Seoretary.

T. H. Huson - - - Manager for Canada.
ApprovedRisksInsured upon the most reasonable terme.
Losses promptly and liberally settled.

This Company has acquired by purohase the Canadian business
and good will of ta Olty of London Insurance Co., assuming thereby
liablities for all curent risks. It aiso respectfully desires the cor-
tinuance of the connection thus formed.

Job Printing and Bookbinding of all kinds done

at the OURNAL 0F COMMERCE.

The WATERLOO M1TUAL
FIRE INSURANCE COMPANY.

Establshed In x863. Head Olce, Waterloo, Ont.

TatalAssets, dan. 81, '92, $808,279.00
CNAIrs Hao, Eq., PrisM¢ai j GsoRGE RAN.

retar J, nKille, sdqi. C. M. Taylor, Esq.,
secrotry . John Kiltor, £5q., Inhpector.

MERCANTI LE
FIRE INSURANCE COMPI'Y.

WATERXOO, Ont.
subscribed Capital.......... ...... $200000.00
Dom, Govt Deposit................. 50,079.76

Lesses Promptiv Adlusted and Pald.
I. E. BouAss, Esq., Priid#u ; J. LocEsu, Eaq.

S¢;ruary: T. A. GALE Esq., InstIttr,

L!VER POOL & LoNDON & GLOBE
INSURANCE COMPA.NT.

LIFE and FIRE.
invested lade, . . • 840,833,724
Punds in"esed in canada, over - 1,000,000

Seausnty, Prompt Payment and Llberafity in the
adjusi11mentof Lasses aru thse prosuinent featsres
of this Company.

Oàuina BoinD ar DMUo.ros,
lie. X sea& S , Ohairman.
ISDWI» J. BÂRDAiU. zot.
WuEnwoBr J. BuOHÂAEN Esq.

G. I. 0. SIRTH, Resident seoretary.
Meda foeo-D. O.H MÂoir.r.ux Est., M.D.

St0n0inM qoun.lo. B. ClAIr, 8Q.

HEAD OFFICE, OANADA BRANO:
ioTRmA.

NORTH AMERIOAN LIFE
ASSURANCE COM-PANY.

Bead 0 s,-------------TORONTO.

Presldent, - - - Jont L. BLàAum, Eoq.

yoe-Prea-dents, - HO. G. W. ALu.N
d KM, Esq., Q.0.

WxrLiA McOBn, P.1. A., Managing Direotor

The oporations of the Company for.the year
ending 31st Decomber, 1892, were the most success-
ful in its history, as shown by the following figures:

Cash Incomo - - 446,474.40
Assots - ---- 1,421,981.80
Besorvo Fuud ,580
Net Surplus, - -

CHARLES AU LT, MD., Manager Prov. Quebec
Montreal Oflice. - 6.9 BS. ,James Pt.

DRUMMOND, RCLL

Pipe Foundry Co.
(L.IMITED)

.MAN.U FA OTURER B

Cast-Iron Water and
Ga@ Pipes,

NEW YORK LIFE IN8. BUILDING

wonSs: - . L.AcurNi, QUE,

THE IMPERIAL
INSURAlbCOE COMPANY LIMITED

F 1 R E.
LONDON.

ESTABLISHED 1803
SUBSCRIBED CAPITAL $6,000,000

PAID-UP CAPITAL $1,500,000

TOTAL INVESTED FUNDS OVER $8,000,000

CANADIA BRANCH,
COMPANYS BUILDING, PLACE n'ArMHins,

MONTREAL.
E. D. LACY, Rusinnrui MANAGER.

SUN FOUNDE A.D.
SUN 1710

INSURANCE
OFFICE FIRE

R I AD OP510E,

ThreadneedIe Street, London, Eng,
Transnots ire busineas ossly. and la the 81doat

puroly fire oflice in the wori. Surplus ovor capital
and EH liabilities oxceds S7,00u,000

OANADIAN .BRANOH,

15 Wellington Street, East,
TORONTO, CNT.

f. M. BLACKBURN,
W. ROWLAND.

- - -Manager
- - Inspector

This Company comsnoued businss iu Canada by
deponsitig ssooooo with tho Dominion Go.e-
mont for security of Canadian Policy-holdera.

ALLAN & WILLuMS, IRA CORNWALL,
Qen. Agia., Winnipeg. Gen; Agt., St. John, N.B
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THE

ACCUMULATION POLICY

NEW YORK LIFE
la

A Poliov with no Restri0tioBS
whatever

SAND»

BUT A SINGLE CONDITION
NAMELY,

The Payment of Premiums.

DAVID BURKE,
general Manager for Canada

BRITISH EMPIRE
Assurance Go.-ofLondon, Eng.

TABLIBHED 1847

CANADA BEANCH ,MONTREAL,

Canadian Investiments, nearly, -- 1,500,000
Acommulated Fund., . - - 8,200,000
Annual Income, over - - - - - 1,300,000
Assurance ln Force, - - - - - 31,500,000
Total Olaims raid, - - - - 10,000,000

Bonuses evrv 8 vears. Free Policies
Speial Advantages t° Total Abstainers.

F. STANCLIFFE, General Manaeer.

J. E. & A. W. SBtra, Gen. AgentsToronto
Wsc. COra, Gen. Agent, P.Q., - - Quebeo

1000

I I

TELEPHONE 504.

C.RRIEE R., LA.1N-E
ESTABLIBHED

& 00,
Stoves,

Stove vittings,
Holloware, .

Plonghs and
Plough Castings,

Builders' Oast ingB

flUnda8s, iai
BOILER MAKERS

Commercial :-: Street

LEVIS P-.

Marine Engines and
Bouers.

Stationary Engines &
Bollers,

Flour and Saw-Mill
Machinery.

flouse -:- and Bridge
Girdersi

-:0:--

Works & Office:
Commerolal :-: Street

LEVIS ,P.Q.

WESTERN
FIRE AND MARINE. INORPORATED 185ï.

Assets,-- --------- 1,555.665 19
Inoome for Yor ending B1t Deo., 1891 - 1,800,000 00

-ead. O.ce: - - - - - --- Toroto, Ont,

J. J. KENNY, Managing Diretor.
A. M. SMIrnTH, President. C. 0. FoeMER, Seoretary.

J. H. RouTH & Son, Managers Montreal Branoh,
190 ST. JAMES STREET.

ALBION FIRE
Insurance -:- Association

Of LONDON, ENGLAND.

six DONALD A. UmiT, .0.N.o., U.P., . am-oan
ROBERT ENY, Esq't - - - - - - DioBAD flmTe, En, G. ., • I

Chief Office for Canada : - - MON TREAL
No. 47 jet, Francoi Xavier Btreet,

.itKuMMEBY. Masneur.

COMM ERCIAL UINION
. ASSURANCE CO., LTD.,

Of London, England.

Total Inventod Funda. 12.500,a00
Ca ital nd . .s..... ......... .......... $25,000,000
2Y-te Ftmd( (iii fpeial trust for lire policy holders). 6,000,000
Total Net Ainual Income ........................ 5,700,000
Deposited with Dominion Giovrnment........ ...... 874,246

Agentes in all the principal Cities abd Towns of the Dominion.
HEAfT OFFICE, Canadian Branch, . - - KONTREAL

EVANS & McGRECOR. Manaigur..
y. M. C0LE. Special LIfe Agent. - N. PICARD. City Agen

Guaranteeand Accident Co.zàimitect.
OF' LONDON, - ENGLAND

CAPITAL, 81,50,000.
ReadVOfiedfor Canada: N. E. Cor. King & Yonge Sts., TorontU

BOND% OF SURETYRHIP
fImorf for parties ln position of trust wher seeurity fi requireL

Generai Acoldent and Employers' Liability Insurance on the most
approved plans,

A. T. MuCORD, C. D. RICHARDSON,
Chiot Ageat for Canada. Asst. Chief Agent.

. A.•.I RUBBARD, Genoral Agent, MONTREAIL
The Directors a*e oo 0aiasL applidar ons for aguss whire the Çom.

X1f1 l i fldr taOIlel' IpI*I

CONFED ERATIO N

TORONTO.

W. 0. MAODONALD, J. K. MACDONALD,
Aciinar.v Manc.-D jr.

Inventea runas, over - - - - $ 4,O00.00

New Insurance 1892, (wrltten) 3,865,000
Gain over 1891, $750,000

atuirance at Elskt -- - - 22,550,000
Gain for 1892, $2.000.000

Policles Issued on all approved
plans.

H. J. JOHNSTON & SON,
MANACERS, Province of Quebec.


