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The Leading Wholesale Trade of Toronto.

STOCK TAKING.

SPECIAL LINES

In every

The Leading Wholesale Trade of Toronto.

1876.

A. R. McMASTER

and BROTHER,

The Leading Wholssale Trade of Toionte.

1876. Spring. 1876.

GORDON, MACKAY & CO.'
Are now receiving their Spring Importations of

Department1 Dry Goods Importers, 1li 8 i Fwc By Uoofl,
TO BE

CLOSED OUT

THIS MONTH.

JOHN MACDONALD & CO.,
3i and 23 rngon street, Toronto.
30 and 3a Frot street,

38 Fountain street, Manchester, England.

Toronto, June 22, 1876.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON.

BRIGHTON PRITS,
OLIFTON PRINTS,

HAMTTTON PRINTS,
MANOHESTER Printing o. do.

The above celebrated brands in 3/4 and 4/4 widths at
unprecedentedly low prices. Heavy recent importations
of American Cotton Goods at the latest reduced prices.
Fresh arrivais of

Black Alpacas,
Dress Goods,

Parasols,
*Silk Ties.

MELORA CA ARPEMs
at prices still further reduced.

THOS. C. KERR & CO.
Hamilton, May rg, 1876.

AND DEALERS IN

G A N A D I A N
AND

American Manufactures,
Nos. 4 Ano as FRONT STREET WEST,

TORONTO.

OvwscEs-34 Clement's Las, Lombard St., London, B.C.

Toronto, Jan. i876. s-ly

SUCARS! SUCARSa a
SUGARS!!

The undersigned are now receiving into store ex-s. s.
OfBnr King," at Montreal,

200 casks Yellow Refined Sugars,
EXTRA WHITE QUALITY,

very desirable goods-suitable fòr table uses.

ALSo,

250 Hogsheada Choice Bright and Medium
PORTO RICO SUGARS,

direct importation per s. s. John Bramall to New York.

3oo kegs Bicarbonate Soda.
3oo bags Arracan and Rangoon Rice.
xoo barrels choice Currants.

isoo boxes loose Muscatel Raisins.

SMITH à KEIGHLEY,
No. 9 Front St. East,

TORONTO.
TorontoJnne r,2876.

Which have been selected with great care, and by

TUESDAY, 7th MARCH,
wil be welI assorted in ail departments, when they hope

to see their friends.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES,
Including LYBSTER MILLS productions in Greys

Denims, Ticking, Checked and Fancy Shirting.

Toronto, 23rd February, z876.

SAMSON, KENNEDY & GEMMEL.

BUYERS EN ROUTE FOR EUROPE.
Our MR. SAMSON ha. been busy in the English

markets'for several weeks past, placing early orders for
several classes of goods, which he has done on very ad-
vantageous terme.

Our MR. ROBERTSON sailed by the "Celtic" cn
the 3rd instant, to purchase DRESS GOODS, SILKS,
HOSIERY, &c.

Our MR. MACAW salled by the "Adriatic" on the
roth instant, and purposes visiting France an Ger-
many in order to secure whatever novelties these mar-
kets may offer.

Samson,
Kennedy,

& Gemmel
44 SCOTT AND 19 COLBORNE BTS.

TORONTO.

I iToronto,June 15, 1876.
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 18I8.

CAPITAL SUBSCRIBED, 812,ooo,000
CAPITAL PAID-UP, - . 11,979,6c0
RESERVE FUND, · - 5,500,000

Head Office, - - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, EsQ. . . President
G. W. CAMPBELL, EsQ., M.D. . Vice-President
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbell Esq., M.D Edward Mackay, Bsq.
T. W. Ritchie, haq., Q.C. Gilbert Scott, Bsq.

R. B. ANoUs, Gen. Man. I W. J. BUCHANAN, 41an.
A. MAcNIDER, Inspector.

Branches and A gencies in Canada.
Montreal, Brockville, Stratford

uebec, Belleville, Sarnia,
Tarnton Cobourg, Newcastle, N.B.Hamilton, Guelph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Mary., Simncoe,London, Port Hope Cornwall
KingBton, Peterboro , Lindsay,Brantford, Godericb, Fergus.
Moncton, N.B. Chatham, N. B.

A gents in Great Britain.-London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-mittee-Robert Gillespie, Esq., Sir John Lubbock, Bart.,
M.P., Sir John Rase, Bart., K. C. M. G.

Banskers in Great Britain.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank ofMontreal, 254 Madison Street.

Bankers in the United States.-New York, The Bank ofNew York N B.A.; the Merchants National Bank.
Boston, Tihe Merchants National Bank. Buffalo, TheFarmera and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, TheBank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 18.

NOTICE
is hereby given that a

ifoRIl of Fou pop cont.
up n the capital stock of this institution has been de.cared for the current half year, and that the saie willbe payable ait the bank and its branches on and after

Monday, the 3rd day of JuIy next'
The Transfer Books wiH be closed from the z6th tathe 3oth of June, both days inclusive.

The Annual General Meeting of the Shareholdera cfthe Bank will be held at the Banking House in Toronto
on

Tuesday, the llth day of July next.
The chair will be taken at 12 o'clock noon.

By order of the Boa

W. N.

rd.

ANDERSON,

General Manager.
Toronto, May 23, 1876.

The Chartered Banks. The Chartered Banka.

BÂN 0F WM E D IF R C H% 'i A Ni

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.
London Office-1s 4 Bishopgate St. Within.

COURT OF DIRECTORS.
Henry R. Farrar, J. J. Kingsford,Alexander Gillespie Frederick Lubbock,Richard H. Glyn, A. H. Philpotts,Samuel Hoare JMurray RobertsonW. Burnley Hume, ahn James Cater.

General Manager- CHARLES McNAB.
Secretary-R. W. BRADprciD.

BANxRs.-The Bank of Fzg.and; Messrs. Glyn,Mills, Currie & Co.

Naw YoR.-Agents-H. A. Tuzo and D. B. David-soli.
SAH GANcIsco.-Agents-Archibald McKinlay andH. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTARIo.-London, Brantford, Paris, Dunnville, Ham-ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,Renfrew

QuEsc.-Montreal, Quebec.
Naw BRUNaw1CE.-St. John, St. Stephen, Fredricton,Moncton.

NovA ScOTIA.-Halifax.
BRITisa CoLumIA.-Victoria, Barkerville.
Agents:-Liverpool-Bank of Liverpool. AustraliaUnion Bank of Australia. New Zealand-Union Bankof Australia, Bank of New Zealand. India, China, andJapan-Chartered Mercantile Bank of India, Londonand China; Agra Bank, Limited. West Indiea-Colonial Bank. Paris-Messrs. Marcuard, Andre & Co,

CONSOLIDATED BANK
CAPITAL, - - 2,000,000.

Head Offce, - - Montreal, Que.
DIRECTORS.

HON. ALEX. CAMPBELL, Senator, President.
WMU. THOMSON, Esq., (of the firm of Thomson &Burns) Vice-President.
Hon. ohn McMurrich. David Galbraith, Esq.John L. Blaikie, Esq. John Rankin, Esq.James McGee, Esq. Hugh McKay, Esq.THOS. McCRAKEN, Cashier.

Forei n Agents.
Englandand Scotland- ndon, National Bankof Scot-land, Londan.
Ireland-Ulster Banking Company, Belfast.
New York-National Park Bank, R. -Bell, C. F.Smithers.
This Bank is one cf the financial agents for the Gov-ernment of the Province f Ontarioa.Interest allowed on deposits and current accouta, asmay be agreed on.
Letters of Credit issued, regotiable in Britain, China,Japan, France, Germany, and West Indies.

Branches.Montreal. Belleville. Chatha . Newnarket. THamilton. Galt. Woodtock. Seafarth.Clinton. Ayr. Norwich.

BANK OF TORONTO)
CA N A D A.

0F CANADA.

NOTICE
IS HEREBY GIVEN THAT A

DIYMENU OF 4 PER CENT.
upon the capital stock of this institution for the current
half year has been this day declared, and that the sane
will be due and payable at the Bank ar.d its Branches
ar>d Agencies, on and after

Monday, the 3rd of July next.
The Transfer Boo k will be closed frorn the FIF-

TEENTH to the THIRTIETH JUNE NEXT, both
days inclusive.

of the Shareholders will be held in the BANKING
HOUSE in this city, on

Mouday, the 3rd day of July next.
The chair will be taken at 12 o'clock noon precisely.

By order of the Board.

JACKSON RAB,

General Mansger.

Montreal, May 27,1876.

ONTARIO BANK.
Capital Subscribed, s,ooo,ooo; Paid-up, 02,951,506;

Reserve Fund, *525,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRE CTORS.

HON. JOHN SIMPSON, PREsIDENT.
HON. W. P. HOWLAND, VIcE-PREsIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D). FISHER, General Manager.
Agents for the Governement of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
Oro', Ottawa, Port Perry, Port Hoe, Pemb rke,owmanvilIe, Whitby, Mount Forest, Toronto, Prince
rthur's Landîng, Winnipeg.
Forei n A ents.-London, Eng.-Bank of Montreal.
ew York-R. Bell and C. F. Smithers. Boston-
remont National Bank.

Bank of British Columbia
(Incorporated by Royal Charter, 1362.)

EASE)
D I R E C T O R S. URrII L,OZUUUUUU t lu lUilUn

WM. GOODERHAM, Eaq., Toronto, President. D I R E CTOR S.JAMES G. WORTS, Fsq., Toronto, Vice-President. T.W.L.Mackean, Esq.,(Director cf London and SouthWM. CAWTHRA, Esq., Toronto. African Bank) Chairman, London. Robert Gillespie, Esq.,A T. FULTON, Esq., Toronto. (ond n Director Bark of Montreal) Deputy Chairman.
A MES APPLBBEE, Esq., Trafalgar. Las. Ande- son, Esq., (Messrs. Anderson Anderson,& Co.)

M. CANTLEY, Esq., Oakville. Eden Colville, Esq., (Deputy Governor kudson's Bay Co.)
GEORGE GOODERUAM, Eq , Toronto H. D. Harrison, Esq., (Messrs. Falkner Bell & Co., San

Cashier-GEORGE HAGUE. Francisco). Sir ohn Rse, Bart., K.d.M.G., (Mesars.
Morton, Rose & Co., London.)

Branches-Montreai Peterbro', Cobourg, Port Hope, London Office-5 East India A venue, Leadenhall Street,Barrie, St. Catherines, Collîngwood.Lndn
Fo n -g siLndo e ty Bank. New York Branches at San Francisco, California; Portland, Ors-

Smithers mmerce; Messrs. Bell & gon ; Victoria, British Columbia.
The Bank re A ents in Canada and the United States-The BankThe ankrecive mcey n deosi, ad alow cfMontreal.Interest according to agreement. The Bank of Montreal will undertake collections orInterest allowed current cash accoutnts. other Banking business in connection with the Province

West I fdies, China and Javanae in Great Britain, the of British Columbia through the above Bank.
Victoria, B. C., April 3, 1876.

1454
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The Chartered Banks.

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRECTORS.
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwEN, GEoRGE R. BsER, Esq.
Hon. A. A. MACDONALD, ALEXANDER BROwN, Esq.

JOHN F. ROBERTSON, Esq., ARTEMAs LORD, Esq.
Wu. McLEAN, Cashier.

AGENTS:
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX-THE

BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returna promptly remitted.

THE DOMINION BANK.
CAPITAL, . . $1,000,000.

B.ead Offce-Toronto.

Agencies-Bowmanville, Cobourg, Orillia, Oshawa,
Uxbridge, Whitby, Queen Street

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Offlce, - - - Hamilton.

DIRECTORS.
DONALD McINNES, EsQ., President.
JOHN STUART, EsQ., Vice-President.

James Turner, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Cashier.

Agents in New York-MESsRs. JOHN J. CIsCo & SON.
Agents in London, Enîland-THE NATIONAL BANK oF

COTLAND.
A gencies.

Listowel - - W. CORBOULD, Agent.
PORT ELGIN - H. S. STEVEN, Agent.
GEORGETOWN - E. A. COLQuHouN, Agent.

STANDARD
BANK OF CANADA.

Notice is hereby given that a DIVIDEND OF
THREE PER CENT. for the current half year, being
at the rate of

SIX PER CENT PER ANNUM
upon the paid up capital stock of th:s institution, has
been declared for the current halt year, and that the same
will be payable at the Bank and its agencies on and after
MONDAY, the THIRD DAY of JULY next.

The transfer books will be closed from the 16th to the
3oth June next, both days inc usive.

The annual general meeting of the shareholders for
the election of directors for the ensuing year will be held
at the banking house in this city, on WEDNESDAY,
tne TWELFTH DAY OF JULY next.

The chair will be taken at twelve o'clock noon.
By order of the Board.

J. L. BRODIE, Cashier.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - - bi,ooo,ooo
H. A. BUDDEN, - -.-.-. -.-. President.
HENRY JUDAH, - - - - - Vice-President.

DIRECTORS:
JAs. O.BRIEN, 1 D. J. REEs.

HENRY. HOGAN.

G. H. R. WAINRIGHT, Cashier.
Branch at Coaticooke, P. of Q.-A. Wellington Hart,Manager.
Agents-The Bank of Montreal and its tranches.

The Chartered Banks.

MOLSON'S BANK.
iCAPITAL, - - - $2,000,000.

BOARD OF DIRECTORS.
. Molson, Esq, Pres. T. Workman, Esq., Vice-Pres.
.Hudon, Es Thos. Cra ,

T. J. Claxton, sq. R. W. Sh erd, sq.
Honourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville-J. W. B. Rivera, Manager. Exeter-E. W.

Strathy, do. London-Jos. effery, do. Meaford-P.
Fuller, do. Morrisburg- P. Clouston, do. Owen
Soun --Thomas Blakeney, do. Smith's Falls-A. L.
Thomas, do. Sorel-H. C. Brewer, do. St. Thomas-
G. K. Morton, do. Toronto-L. H. Robertson, do.
Windsor-C. D. Grasett, do. Welland-J. W. Mc-
Glashan, Agent. Rimouski-John McMahon, do.

AGENTS.
Quebec and Ontario-Bank of Montreal Branches and

Agencies. New Brunswick and P. E. Island-Bank of
New Brunswick, St. ohn, N.B. Nova Scotia-Bank of
Montreal, Halifax, N.S. Newfoundland - Commercial
Bank, St. Johns.

IN OREAT BRITAIN.
London-Bank of Montreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Messrs. Morton, Bliss & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston-Mer-
chants National Bank. Portland-Casco National Bank.
Chicago-First National Bank. Cleveland-Commtrcial
National Bank. Detroit-Second National Bank. Buf-
falo-Farmers & Mechanica National Bank. Milwaukee
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX
Capital - - - $1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PREsIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Esq., W.J. STAIRS, Escq.

EDWARD SMIT H, Esq.
W. S. STIRLING, Esq., CAsHIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorporated, 1832. Capital, $1,OO0,O00

PRESIDENT-JOHN S. MACLEAN.
CAsuIER-W. C. MENZIES.

Head Office Halifax.
A gencies in Nova Scotia:

Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney, C.B.

And in New Brunswick-St. John.
London Agents-Williams, Deacon & Co.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. JoHN, N. B.

Capital $1,000,000.
Head Office, - - St. John, N. B.

President-J AMES DOMVILLE, Esq., M.P
Vice-Pres ent-ZEBEDEE RING Esq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J. W. NICHOLSON, Esq.
ALFRED RAY, Cashier.

AcNTs.-Quebec, Ontario and Nova Scotia-Bank of
Montreal, its Branches and Agencies. New York-Bell
& Smithers. Chicago-Bank of Montreal Boston-
Merchants National Bank.

Head Office, Quebec
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau Knight
Henry Fry, Esq. R. fi. Smith, Esq.
T. . Dunn, Esq. William White, Rsq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers, Que

Thorold, (Ont.)
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament z863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN-
at SUMMERSIDE.

AGENTS IN
Montreal...............Bank of Montreal.
New York ...................... National Park Bank.
Boston. ................ Merchants' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
Established in 1835.

CAPITAL $2,000,000.

Head Offle, Montreal,
J. PRATT, Esq. President.
A. A. TROTTI E, Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mills, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

Union Bank of Lower Can.
DIVIDEND NO. 29.

Notice is hereby given that a Dividend t>f Three and a
half per cent (3à) has this day been declared upon the
paid-up Capital of the Bank, for the current half-year,
and that the same will be payable at its Head Office and
branches on and after Saturday, the First day of July
next. The TransTer books will be closed from the Six.
teenth to the Thirtieth of June both days included.

The Annual General Meeting of the Shareholders will
be held at the Banking House, in Quebec, on Monday,the Tenth day of July next. The Chair to be taken at ls
o'clock noon.

By order of the Board.

May 30, 1876. P. MaçEWEN, Cashier.

The Chartered Banks.

Eastern Townships Bank
DIVIDEND NO. 33.

Notice is hereby given that a

Dividend of Four per et.
upon the paid up capital stock of this institution has beendeclared for the past half year, and that the same will be
payable at the Head Office and Branches on and after

Monday, 3rd day of July next.
The transfer books will be closed from the 15th to the

30th June, both days inclusive.
By order of the Board,

WILLIAM FARWELL,

Sherbrooke, June 6, 1876. Cashier.

THE QUEBEC BANK.
Incorporated by Royal Charter, A .D. I818.

CAPITAL $3,000,000.
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The Chartered Banka.

THE FEDERAL BANF
OF CANADA.

OAPITAL, - - - - $L000,000
HEAD OFFICE, - - TORONT(

BOARD OF DIRECTORS.
S. NORDHEIMER. Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-Presiden
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.William Galbraith, Esq., John S. Playfair, Eaq.

President Corn Exchange. Ueo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
Brocan as-cndon, Simcoe, Guelph, St. Marys, Aursr and Yrkville.
AeSre-Lndon, Eng.-The City Bank, Thread

,.Oedie Street.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in ail parts of Canada and the U. e.Geld and Cmrrency Drafts on New York bcUght and soIt
Intereat allewed on Deposits according te agree

ment.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Ha Esq.

Hon. L.R.Church,M.P .
PATRICK ROBERTSON,

Cashier.
Agency-Arnpricr. Agents in Canada-Canadian Bankof Commerce. New Yorkt-J. G. Harper & J. H.

Goadby. London, Eng.-Allianc Bank (Limited).

IMPERIAL BANK
OF CANADA.

Notice is hereby given that a Dividend of four percent., being at the rate of eight per cent. per annum, basbeen declared for the current half year, and that thesarne will be payable at the bank and its branches on andafter

Monday, the 3rd day of July next.
The Transfer Books will be closed from the 16th to3oth of June next, both days inclusive.
The Annual General Meeting of the Shareholderswill bie held on
WEDNESDAY, the FIFTH day of JULY NEXT.Chair tc be taken at noon. -

By order of the Board.
D. R. WILKIE, Cashier.The Bank bas now removed to its new premises,

Cor. Wellington Street and Exchange Ailey

Toronto, May ao, 1876. (The old Exchange Building.)

PICTOU BANK,
PICTOU, N. S.

SuaScRIBED CAPITAL • . • . $500o0
DIRECTORS:

OHN CRERAR, Pres. R. P. GRANT, Vice-Pres.DNL FRASER ESQ JOHN R. NOONAN, EsQ.RObERT DOULL E sQ. ISAAC A. GRANT, Es.
AMhS KITCHIN, Esq.

T OS. WATSON, Manager.

AoENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
LNndon, Eng., Imperial Bank.

STADACONA BAN ,
CAPTAL, - - S1,000,000

DIRECTORS.
A. JOSEPH, • . •
P. ARNEAU, M. P. P.

A P. Caron, M. P. ohn Rosa.
Wlliam Druin. c. R. Renf
T. H. Grant. joseph She
T. Ledroit.

WM. R. DEAN, Cashie
Agents in the Dominion-Bank of Mo" New York-Bell & Smithers

" Chicago-Bank of Montreal
London, England, National B

MEs AND TRADE REVIEW-INSURANCE CHRONICLE.

L. E. BAKER
DIRECTORS:

C. E. BRowN, Vice-Presiden.
John Lovitt, Hugh Cann, J. W.Moody.J. W. Jone • . . . Cashier.

Correspondents at
Halifax . The Merchants Bank ef Halifax.
St. John . .. T...The Bank of Montreal.

do...... The Bank cf British North Amnerica.New York.The National Citizen. Bank.
Boston.... The Eliot National Bank.London, G. B. The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex.change bought and sold
Deposits received and interest allowed.Prompt attention gîven ta collectiens.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,oooooe
" SUBSCRIBED . . 2,000,000"e PAID-UP

S1,954,000

HON. EUGENE C N P t.HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. C. Tetu, Esq

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agenc> -Sherhrcc>ke, P. Q.Montreal Branch-Wilibm Moffatt, Manager.Ottawa Branch-Sarn. Bencit, Manager.Agents in New York-National Bank cf the Republic.England-National Bank of Scotland.Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorize . 8

8oooeCapital paid up.......... ooooo

DIRECTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLACK, Esq. W. J. COLEMAN, Esq.Hon. JAuxs CociA, PATRICx PowER, Esq., M.P.N. L. WEST, Esq.
PETER JACK, EsQ. .. ... CashierBranches: Lockeport and Wolfville, N. S.
A°NTS IN LONDON.........The Union Bank of London.

NEw O ..... h Bank cf New York.B ON ... he W illiams & Hall.ONT. & Quit.. .The Ontario Bank.

STINSON'S BANK,
President. HAMILTON, ONT. Eatablished 1847Vice-Pres. Allows faur and fi Establ

Deals iNew oerk e aer cent interest on dejiata.Deal inNew orkans iterling Erchan e, Unitedrew. States Stocka and Bonds. Drafts issueth n ew Yorkhyn. Chicgo and London. Investments and sales of all des-criptions of Securities effected.
r. Bankers in New York--Agents of the Merchants Bankntreal. of Canada.

. Ban kera in London- National Bank of Scotland.
Ian of Scotland.coan.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONTARIO.

DIVIDEND NO. 24.

Notice is hereby given that a Dividend at the rate of
Five per cent for the half year ending 3oth June h a
been declared upon the paid up capital stock of his Coin-

pany, and the sane will be payable at the office of the
Com any, Richmond St., London,on and after MON-

DA, the3rd day of JULY next.
The Transfer Books will be closed from 15th to 3oth

June both days inclusive.
By order of the board.

CANADA LANDED CREDIT CO,
DIVIDEND NO. 80.
Notice i. hereby given that a dividend at the rate of

NINE PERBOI.PER ANNUM
on the paid up capital of the Company for the current
half year bas been declared and will be payable at the
Company's Office

On and after the 3rd Of July next.
The transferbooks will be closed fron the r:th to; the

3oth June, both inclusive.
By order,

J. SYMONS,

Sece y
Company Offices, 23 Toronto St.,l

Toronto, June 7, x876. J

The Chartered Banks.

MERCHANTS' BANK
CAPITAL, - - - - 1,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

Lames Butler, Esq. A. Burns, Esq.
Glin Taleorge aC ashier. Thomas A. atch e sq.

Agents in Ontario and Quebec-Merchant's Bank ei Can-
Agents in Prince Edward Island:Charlotteton .................. Owen Connolly, Agent.Summerside....................Stephen McNeill,

Agents in Nova Scotia:
Atioi- . M. King. Bridgewate,-Andrew Gow.
Pictohm. ikei. Sydney- . E. Burchell.
T r

1 
John B. Dickie. Weymout --C Campbell,Jr.ruo1 Fred. Mitchell.Maitland (Hanta Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.B.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - - - S1,750,000
RESERVE FUND, - - - 580,465

A large amount of additional Capital bas been receivedfor investment upon productive

REAL ESTATE IN ONTARIO,
on favourable terms.

MORTGAGES PURCHASED.
Applications may be made to the Com pany's Apprais-

ers, or at the Head Office, Masonic Hall, Toronto, whéreall further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTALIsHED IN 1859.

CAPITAL, $500,000, IN SHARES OF $zoo EACH
Risava FUND, $i2oo0.

President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG.
OfMce Cor. Church & Court Sts., Toronto.

N.B.-Cash advanced on Freebold Property, on longcredit, and easy terme cf payrnent. Deposits receivedon Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL ----- - --- 8-,-So
RESERVE FUND - - - 203,500
TOTAL ASSETS - - - - ,go6,306

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
n. Money Loaned on the security of improved city or
rm property.

President.

L. GIBSON, Manager.
London, i3th June, z876.
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Financial. Fînancial Financial.

LON DON AND CANADIA N SMITHERS&DONALD STOHm Baines&CO.
Loan & Agency Co. BANKERS & BROKERSS 20 King St. East, Toronto,

(LIMITED). 2to

PRESIDENT-Hox. W. P. HOWLAND, C.B.
VICE-PRESIDENTs•

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on securi of Improved Farms, and pro.ductive City and Town Prperty.
Mortgages and Municipal Debentures purchased.

1. G. MACDONALD

44 King Street West, Toronto. Manager.

8ULlOING & LOAN ASSOCIATION
DIVIDEND NO. 94.

Notice is hereby given that a dividend at the rate offine per cent per annum bas been dcclared for the haîfyear ending 3oth June instant, and that the esame will be
payable at the offices of the Association, 34 King Street
rast,

On and atter Monday, 3rd day of July, 1876.
The Transfer Books will be closed from the 2oth to the3oth June instant, both days inclusive.

By order of the Board.
ISAAC C. GILMOUR,

Toronto, June i, 2876. Secretary and Treasurer.

THE ONTARIO
SA VINGS &IN VESTMENT SOCIETY

Subscribed Capital, - - - I,ooo,oo0
Paid up,. . . . . . 2,0
Reserve Fund, - . . - 4,300

Money loaned on Real Estate Securities only. Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5 or 6 percent per annum.P

WILLIAM F. BULLEN,
Offce - Cor. Richmond & Carling Sts., Manager.

London, Ontario.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

DIVIDEND NO. 0.

Notice is hereby given that a Dividend of Four percent. upon the paid-up Capital of this Institution, sbeen declared for the half-year ending the

3Oth Instant,
a-id that the same will be payable at the

8OIETY'S OFFIOE HAMILTON,
ON AND AFTER

Monday, the 3rd day of July next.

Hamilton, June 20, 1876.
H. D. CAMERON,

Treasurer.

MaODOUGALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
By and sell STOCKS and BONDS in Canada, theUnited States, and London.Mr. H. CRUGER, OAKLEY, Member cf New YorkStock and Gold Exchanges, having joined our firm, we
are now repared te execute orders for the Purchase andsale cf Stockrs on the New York Stock Exchange on thesame terms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

lio. s Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD, &c., BOUGHT AND

SOLD FOR CASH OR ON MARGIN.
Refer, by permission, to the Agents of the

Bank of Montreal.

Bond Brothers,
ST OCIÇ B ROKERS.
sT. SACRAMENT STREET, MONTREAL-(MEMBERS Op THE

STOCK EXCHANGz.)
Orders received for the purchase and sale, for invet.ment or on margin, of stocks, Bonds and Debentures inCanada and the United States. '

CORRESPONDENTS*

Mesa a. SHEPHERD & GRIEVESON, London, Eng.Messrs. DRAKE BROS., New York.

MACDOUGALL & DA VIDSON,
BROKERS,

North Briish and Mercantile Insurance Buildings,
MONTREAL.

,Xembers of the Stock Exchange,
CORRESPONDENTS.-The Bank of Montreal, London.Messrs. Morton, Rose & Co., London; The Bank ofScotland in Edinburgh, Glasgow and Dundee; Messr.

Cammann & Co., New York.

Campbell & cassels,
C.J.CCAMPBELL,] 56 & 58 King StreetEast, Fw.O.CASsELs

TORONTO,
BANKERS AND BROKERS,

Sterlin Exchange, American Currency, Bonds and StockGo d, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORDERs EXECUTED PROMPTLY ON Basu TEiNs.

TORONTO 8AVINGS BANK
72 CaURCE STREET.

DEPOSITS RECEIVED, FROM TWENTY.JCents upwaýrds; invested in Government and otherfirst clasa securities. Intereat allowed at 5 and 6 per centLoans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Banks ofIDePosit-Canadian Bank of Commerce.
JAMES MASON, Manager

JOHN LOW,
(Member of the Stocke Exchange)

STOCK & SHARE BROKER,
14 IL S-

MONTREAL.

BARNSTON BROS.,
STOCK B'ROKE R S,

Members of the Stock Exchange,
NO. 1 HOSPITAL STREET, MONTREAL.

Transact a strictly Commisson Business.
P. S. BARNSTON. A. S. BASsoN.

Robert Beaty & Co.
BANKERS, BROKERS, &C.

(Members of Stock Exchange,)
53 King Street East, Toronto.

D RAFTS on New York and United States Currency
sol aold, Silver, and uncurrent monies bought andsold at beat rates. Orders for the purchase or sale cfStocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

Buy and seil on Commission,
Stocks, Bonds, and Debentures.

Mortgagea Negotiated.

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

LAW ENCE B CHAN

(Member of the Stock Exchange)

General Financial Agent,
Orders for Investment or on margin promptly at.tended to.

22 Ring Street East, - Toronto

.B. ALMoN. L. C. MAcxiNTOsH,
(Late Bank of Nova bcotia.,

ALMON & MACKINTOSH,
BANKERS, BROKERS,

ANDGeneral Financial Agents,
HALIFAX, N. S.

Al branches of Banking and E £change Business trans-
acted.Collections made without charge. Are prepared to

give every information regarding business concerne inthe Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER HOSPITAL ST. AND EXCHANGE

COUitT,
MONTREAL.

J. D. CRAWFORD. 030. W. HAMILTON.

HENRY C. SCOTT
STOCK AND SHARE BROKER,

(Member of the Stock Exchange)

Agent Quebec Fire Assurance Go.,

MONTREAL.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
Hailfax, N. S.

Transact a General Banking Business. Exchange ppr.
chaiid.Drafts on London, New York, Boston, and Montrealat lowest rates.

Stocke, Share, Bonds, Debentures, and ail negotiable
securities bought and sold.Collections made on all accessible pointa

W. ALEXANDER. JoHN1 STARK.
ALEXANDER & STARK,

Stock Brokers and Estate Agents,zo KI1N STREET EAST,

TORONTO,
Members of the Stock Exchange,)

Buy and sell Stocks, Debentures, &c. Mortgages andLoans negotiated.

Orders promptly executed.

S T O CK B R OKE R,
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The Leading Wholesale Trade of Hamilton.

JOHN . MACKENZIE & CO.,
HUGHSON ST., HAMITTON.

We are now receiving our

SPRING AND SUMMER
Stock of Dry Goods.

Full lines of

BRITISH, AMERICAN AND CANADIAN
MANUFACTURES.

Hochelaga and Cornwall Cottons.

ADAM HOPE & 00.,
IRoT MEROH-.JTTE,

HAMILTON, ONTARIO,
Importera of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
AnAu BRowN. HAMILTON. H. W. ReUTz

SPRING DRY GOODS.
OUR STOCK IS NOW

Fully Assorted.
Thomson, Birkett and Bell,

HAMILTON.

JOHN TAYLOR & BRO.,
AGENTS FOR

MORRIS TASKER & CO.-Limited.
PASCAL IRON WORKS, Philadelphia.
DELEWARE IRON 00.,.Newcastle, De!,
Wrouht Iron Tubing, etc., etc.

OFFICE & WAREHOUSE:

16 St. John St., Montreal.

CLARK & COMP'Y,
ÀNCHOR TIEMJ WOR8 ,

PAISLEY,
would call attention to their

Best SIX-CORD Extra Quality,

Trade Mark,

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importers only.

GEO. W. MOSS,
Agent,

136 McGILL ST., MON RREAL.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue &Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos
Cor. ST. MAURICE & ST. HENRY STS.,

MONTREAL.
Samples sent by mail whon desired.

W. and F. P. Currie and Co.,
ioo GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boier Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, St ire, Roman Cenent,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Pavin Tiles,
Ingot Zinc, Fire Clay, Garde, Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, DRtAiN PIPES,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF
-Sofa, Chair and Bed Springs.

A large stock always on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
Office and Warehouse---o Wellington Street,

MONTREAL.

THOS, ROBERTSON & CO.,
9, I 1 & 13 Chenneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Inp tera of Engineers', Boiler-mskers', Steam-
fitter', Plumbers' and Gasfitters Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Irn Pie and
Fittings, Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

CASSILS, STIMSON & CO,,
IMPORTRS 0F

Commission Merchants In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

la a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milis, 55 and 57 College Street,
MONTREAL.

A. RAMSAY & SON,
Manufacturers & Importera of White

Lead and Colors Cround In 011.
A ful stock of GLASS, in Star iamond and Plate.

OILS-In Raw, Boiled snd Pale toiled,of Blundell's and
other makes.

44 Lubricating, Lard, Refined & Brown Seal Cod &c.
IN MISCELLAN EOU -Glue, Snd Paper, Bruses

of all kinds, and a full stock of ail the miscella-
neous requirements of the Trade in our line.

Warehoure-37,39 ad 41 Recollet Street
Factory-16 to a2 cor. College and Inspector Streets,

Capillaire.
Pale Amber.
Unexcelled Honey.
Diamond Drips.
Silver Drips.
Extra Golden.
Standard.

Sugar Loaf.
Amber,
Honey
Gilt Edge.
Maple.
Golden.
IXL Syrup in small punch'n

The Leading Wholesale Trade ai Montreal.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission MerchantS.

Agents for LOWMOOR and STAFFORDSHIRE
IRONS.

KRUPPS' Celebrated Cast Spring Steel Tyres,
Ailes, &c.

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.

W J. M. JONES. J. B. BURLAND.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dtc.

310, 312, 314, 316, St. Paul Street & 253, 255

257 Commissioners Street,

MONTREAL.

PARIS (France,)

GUSTAVE BOSSANGE,

GÉNERAL COMMISSION MERCHANT

AGENCY IN MONTREAL:

BOSSANGE & GARDINER,

30 Hospital Street.

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square, MON T R E A L.
Office and Warerooms, 335 St. Paul ist.,

Agency-22 Front Street West, Toront

THE DECASTRO

SYRUP COMPANY,

MONTREAL,

Offe to the trade the following brand

1458
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'459The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AN,)

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

ALEX. SEATH,
IMPORTER 0F

BRITIS ANE FREIGN .
FANCY LEATHER,

PRENCH CALF AND KIP,

EINGLISH WHOLE KIP,
Prunella Lininge, Elastlo Webe,

and every description of
SHOE MANUFACTUERS' GOODS

WHOLESALE.
16 Lemoine Street,

MONTREAL.

CAST-IRON PIPE,
6, 4, and 3 inoh,

IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Also in stock.

FINISON, BO1JSFIELD & CO.,
MANUFACTURERS OF

Linen Machine Threads,
Gilling Twines,
Shoe Threads.

A full assortment In stock. Orders received from theWholesals Importera only.
GEORGE W. MOSS,

Agent,

136 McGill Street, Montreal.

JESSOP'S
FAMOUS TOOL STEEL
A. C. LESLIE & CO., Montreal.

KERR &00 SEWING COTTON
1ST E BES .- Sample Dozens and price list can

ehad rom any holeaale Dry Gooda firm or from the
Agent

JAMES L. FOULDS,
30 £32 Lemoine St.,

MONTREAL

The Leading Wholesale Trade of Montreal.

Rohefsoiis, Lltf D
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL

will have their SPRING asssortment of

STAPLE AND FANCY DRY GOODS
in stock by the FIRST of MARCH, after which theywiil be glad to ses their customers.

0. A. RICKARD'S
BELL BUSK MILLS via LEEDS.

Machine gilka,
Hardash, &c.

A full assortment in stock.

Orders received from the Wholesale Importera only.
GEO. W. MOSS,

AGENT,

136 McGill St., Montreal.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
S IX CORD

INRAOE MARK

SPOOL COTTON,
HAS THE HIGHEST TESTIMONIALS IN

THE 4MARKET.
The following Sewing Machine Companies recommend

te customers and the public ta use this COTTONTHREAD ON LY with their Machines.
WHEELER & WILSON MANF'G CO'Y.

SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.

RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE 00.

A full assortment to be had at all first-class DRYGOODS STORES, and SEWING MACHINE DE-
POTS.

BIRKS £ WILSON,
Sole Agents, i St. Helen St., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importer. of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'A ARTISTS' MATERIALS, BRUSHES,AC
10,312, 314, 316, St. Paul Street & 253 .255,257 Commissioners Street,

MONT R E AL.

AT THE annual fur sale held lately at
Penetanguishene, Mr. J. H. Rogers, of this city.
made purchases of different kin'ds to the value
Of $13,000.

LiST week a gentleman in Seaforth shipped
six car loads of eggs from that town. The ship.
ment was the accumulation of one week and
amounted to 58,8oo dozen.

PHOTOGRAPHIC notes of the Peoples Bank of
New Brunswick, and the Bank of British North
America are still in circulation in Nova Scotia
and New Erunswick.

IN our last issue we were incorrrect in stating
that the " Bowmanville Manufacturing Com.
pany" had assigned. The firm alluded to was
the "Bowmanville Machine and Implement
Manufacturing Company." The former is a
furniture establishment and is quite separate
from the one that obtained an extension and
failed shortly afterwards.

SABLE ISLAND reports another large wreck in
the stranding of the American ship "Ironsides,"
which happened on the 7 th inst. The crew
was saved, but the vessel is a total losa.
About a week elapsed before the news got to
Halifax, and this makes an additional argument
for the extension of the telegraph to that
dangerous and lonely Atlantic sand bank.

THE plans for the new penetentiary for the
Maritime Provinces are being drawn. A splen-
did site has been selected near Dorchester,
N.B., and comprises some 62o acres of good
land. The combining of the several Maritime
penetentiaries into one will reduce the cost of
confinement of criminals to the country very
materially.
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The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
IMPORTERs oF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLAS, PAINTS and OILS,

:CAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MON TREAL.

Agents Virtoria Rope Walk; Vieille Montagne Zinc Co

1876 1876
SPRING d SUMMER TRADE.

T. JAMES CLAXTON & C'@'
MONTREAL, MANCHESTER,

Canada, England,
are now receiving weekly shipments of

New and Desirable Lines of

nDY - GCODS,
making our Stock complete and attractive.

T. JAMES CLAXTON & CO.,
ST. JOSEPH ST., MONTREAL.

M#ercantUo Sulmmary.
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The L,-ading Wholeuale Trade of Toronto.

NOTICE.
The introduction of the

AMERICAN FORKS AND 8CYTHES
for the ensuing season has even at this early date proved
successful. All desirous of securing beautiful articles at
1ow prices will please send orders in early.

A large stock of
CANADIAN SPADES AND SHOVELS

on hand.

Terma Liberal.
THOMSON & BURNS.

1o and z2 Front Street
March, 1876. TORON'fO

GRAY, RENNIE & 00.,
25 Front Street West, Toronto.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.:

1. Gents' IFurnisngs-
2. Ladies' Furnishingas.
8. Corsets and Skirts.
4. Haderdashery andISmall

Wares-
Merchants cal and see us.

GRAY, RENNIE & CO
MONDAY last week, no less than eight ocean

steamers entered Halifax harbour in addition to
nearly fifty sailing vessels.

SAILoRs' wages to Europe from St. John and
Halifax range as high as $30 for the passage, or
120 per month.

SEVERAL cargoes of steel rails have been
recently landed at Halifax for the Intercolonial
Railway.

LARGE shipments of salmon packed in ice are
being made from stations in the Mirimichi dis-
trict, N. B., to the United States.

THERE have lately been large shipments of
oats from Prince Edward Island to France.

NEWFOUNDLAND asks for tenders for the
building of two wooden steamers for postal
service with the out harbours.

NINETEEN vessels were registered at the
port of Charlottetown P.E.I. for the five months
ending 3rst May. The increase to the tonnage
of P. E. Island by these registers is 3,158 tons.

THE municipality of St. Sauveur, one of the
divisions or wards of Quebec, has passed a
by-law for the immediate building of twenty
tanks in various parts of the ward, for fire
purposes.

NAPANEE is energetically providing gas-works
to use gas made from Coal oit. A Montreal
contractor named Mr. McMartin bas agreed to
lay theý pipes and construct the works for
821,750.

THE value of the goods which Antigua, an
island of the West India group, imported from
the United States in 1875 was $228,231. This
does not include breadstuffs brought in by Way
of the Barbardoes.

SAW mills throughout New Brunswick and
Nova Scotia are in full operations and the
"drives" are all in. All the manufacturers unite
in saying there is no profit in lumber at its pre.

The Leading Wholesale Trade In Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 16 PHRNIX BLOCK,

FRONT STREET WEST,

TORONTO.

1876. SPRING. 1876e
STOCK COMPLETE,

LARGE, WELL ASSORTED,
AND UNSURPASSEP IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST

71 Cannon Street, TORONTO.
Manchester, England.

sent price,but they have to work up theirlogs to
pay advances.

THE " Astarte " arrived at Halifax a week ago
with a large cargo of fire clay and fire brick for
the Canada Steel Works, at Londonderry, N. S.
These works are now in full operation.

NovA SCOTIA jails do not seem to be very
secure places to hold criminals in, for simul-
taneously with the escape of Friend, the forger,
from Liverpool jail, a batch of convicts
broke out at Sydrey, C. B., and another lot
almost on the same day at Yarmouth, N. S.

THE citizens of St. John strongly oppose the
new regulation for the inspection of wuights and
measures, mainly on the ground of its expen.
sive nature. On the cheaper grades of scales
and weights the cost of inspection is about
equal to the value of the 'articles, thus doubling
the price to the buyer. This should be
remedied.

THE firm of Messrs. Grenfield & Co., who
have been in the dry goods business in Kingston
since 1868, when they bought out Mr. T. Cars-
ley, now of Montreal, are in financial trouble.
The firn assigned in February, 1874. The
creditors first took possession of the estate, and
then sold the stock back to him, but be has not
succeeded.

ADVICES from Three Rivers Que. say that
since the opening of navigation this year the
harbour of that port has contained from ten to
fifteen ships continuously, which were loading
lumber for forcign ports.

ONE day last week the tonnage in the port of
St. John footed up to 31,574 tons comprising 14
ships of 17,724 tons, and 14 barques Of 1e,747
tons, besides a number of smaller vessels. At
the same date in 1875 the tonnage was 17,977
and in 1874 34,596 tons.

TheLeading Wholesale Trade of Toronto.

CANARY SEED!!
JUST RECEIVED

50 Bags
Of above, which is offered at lowest market rates,

SACKS HEMP
& RAPE SEED.

JAMESSHIELDS&00.
R. A. HOSKINS & CO.,

AUCTIONEERS

GENERAL COMMISSION MERCHANTS,

41 Front Street West,

TORONTO

Liberal advances made upon consignments.

A FAILURE in the crockery line has taken

place in London, Ontario. Messrs. A. Rowland

& Co. arranged a compromise in May last, at

75 per cent., on obligations of r8,ooo dollars, of
which some six thousand were preferential.

They could not carry out the composition, and
they will meet their creditors.

THE mill-plant, machinery, etc., of the

Kingsey Falls paper mills have been sold by the
inspeetors of Messrs. Thos. Riddell & Co's.

bankrupt estate for twenty-five and a fraction

Per cent. to a Mr. Currie who proposes to con-

tinue the business. The real estate is not yet
sold.

MERCANTILE co-operation is being re-
vived in our midst. This time it appears in
Montreal where sundry persons are bent upon
organizing a society on the plan of some which
are carried on with success in Britain. This
movement is to include the three prime
necessities of life, fuel, bread, and meat.

ONE of the largest transactions of the kind is
the recent sale at Ottawa of the valuable lands
and buildings constituting the By estate. The
purchasers were Mr. James McLaren, and Mr.
Charles Magee, both well-known merchants of
that city. The estate of Col. By, after whom
the capital was formerly named By-town, was
acquired by that officer long before any hint
was entertained of the future importance of the
ground.

ALL the Louisburgh Railway lands held in
the name of Mr. F. N. Gisborne, have been trans-
ferred to the Cape Breton company. A
resumption of work will follow the reconstruc.
tion of the company, and an effort will be made
to finish the road from the mines to Louisburg
and Sydney, so that coals may be shipped next
year fron the company's mines.
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The Leading Wholesale Trade of Toronto.

WM. B. HAM ILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS
IN

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

TO TANNERS.
100 Tons Horns Wanted

Highest Cash price paid, F.O.B.

PETER R. LAMB & CO.,
MANUFACTURERS,

TORONTO, ONT.

McMURRAY & FULLER,
WHOLESALE DEALERS IN

WOODEN WARE,
BROOMS, BRUSHES, OORDAGE, &o.,

The Worthington Block,

31 FRONT STREET EAST.
Exclusive agents for the C. C. & Mftg. Co's Wooden

Ware, Brooms, &c.

THE mails of the Allan steamer were this
week brought in by the new postal route, which
consists in taking them from the steamer at
Rimouski, and bringing them thence westward
by the Intercolonial and other railways, thereby
saving some hours. The run from Rimouski to
Montreal was twelve hours. The same route
will be pursued by Ontario bound mails. Mr.
Brydges visited Rimouski to supervise the
opening of the route.

A BY-LAW is in preparation by a Montreal
alderman having for its object the regulation of
junk stores somewhat after the manner of pawn-
brokers' shops, by license and by supervision of
authorities. Cases are becoming numerous in
which stolen goods are disposed of at these
places, and no questions asked by the proprietors.

His Honor Justice Mackay made short m ork
of an official assignee's bill, in the insolvent case
of Mr. Rolland of Montreal. The attorney's bill
of fioo for examining a mortgage was cut down
to an item of ten dollars. The estate had
employed no less than five inspectors, who
claimed b1o each for their services. It is quite
possible that two, or at most three inspectors
(which number is amply sufficient for the control
of any such estate) might have earned such a
sum by their attention to the estate, but the

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUFACTURERS. IMPORTERS AND HOLESALF

DEALERS IN

Boots and ShOE
36,38& 4 oFRONT STREET WEST,

Toronto, Ontario.

JAs. COOPER. J. C. sMI

The Leading Wholesale Trade of Toronto.

G. B. SMITH
& HENDERSON

s, WHOLESALE DRY-GOODS,

rH.

Childs & Johnston,
Manufacturers and Importers tof

BOOTS & SHOES,
51 Yonge Street,

TORONTO.

CRAMP, TORRANCES & CO.,

7 Wellington St. East,
BUY for CASH, which accounts

for some extraordinary low prices

they are showing in

YANKEE GOODS,

as the Yankee's are hard up just

now and Cash suits them best.
N.B.-They have in Stock every

SHADE, WEIGHT and PRICE

in Gentlemen's Summer Under-

clothing.

C. B. SMITH & HENDERSON,
TORONTO.

MACNAB & MARSH,
WHOLESALB

TEA IMPORTERS, HARDWARE MERCHANTS,
AND

GENERAL MERCHANTS,

No. 65 Front Street East,

TORONTO.

judge reduced the item to $250 which will give
fifty dollars to each, Some of the inspectors
may have earned it, but we question if they all
did.

SOME two years ago, two brothers named
Lancefield, began the delightful task of scatter-
ing literature abroad from a book store in
Hamilton. They had very little capital, and a
couple of years experience in the book and
stationery business, leaves them some two
thousand dollars behind, with liabilities of
about seven thousand. At their recent meeting
of creditors they proposed to pay eighty cents
on the dollar, which only shows that they had
more willingness than ability to pay a good
dividend. Subsequently they lessened their
offer to sixty cents, spread over two years,
without security or interest.

A NEw fog whistle costing 020,000 has been

placed on Sambro island at the entrance to
Halifax harbour. Guns or whistles are very
much needed at other points along the Nova
Scotia coast where for several weeks at a time
in the spring the fog banks obscure the entrance
to ports.

-All grades of teas have reached a lower
basis than known before since the war advance,
and Japans are now selling lower than they have
since their introduction into this country.

5 Front Street East,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Toys, &c.,
MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WAREî
of every description.

56 & 58 Front Street West, g to 97 St. Peter Street,
TORONTO. MONTREAL.

HENDERSON,
BOSTWICK & Co.

IMPORTERS OF

MILLINERY & FANCY GOGOS
Manufacturers of Straw Goods.

58 FRONT ST., WEST,

TORONTO.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignec.

Fancy Goods,
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McINNES BROS. & 00.,
HAMILTON,

Offer a full range of prices and exceptional good value in

American White Cottons,
American Prints,
American Brown Ducks,
American Cottonades,
Black Alpacas,
Rough Browns.
English Prints,
Harvard Shirtings.

Drives in all Departments and prIces throughout re-
vised and reduced to meet the requirements'of the closest
and largest Buyers.

McInnes Bros. & Co.
HAMILTON.

THE MONETAìY TipiES,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY JUNE 23,1876.

SIR F. HINCKS AND THE PREVAIL-
ING DEPRESSION.

We very gladly make room for a letter
from Sir Francis Hincks, criticising our
remarks of last week on his speech at the
annual meeting of the Consolidated Bank.
Sir Francis thinks we scarcely do him jus-
tice in representing him as denying that
there had been over-importation, and
states that he was careful to qualify the
the expression by the word " culpable."
There had been no over-importation, he
thought, for which the mercantile com-
munity was to blame. He now gives it as
his opinion that during the time of large
Government expenditure the importations
were not excessive, that there was no
unusual extravagance prevalent, and that it
is very ungenerous to blame the mercan-
tile community, who are the principal suf-
ferers for a state of things which they
could scarcely have foreseen. Sir Francis
further thinks that the prevailing opinion
as to the causes of the present depression
are the same as his own, and that where it
is otherwise the causes that have been in
operation to bring it about have been over-
looked.

We are very glad of the continued atteri-
tion which this subject is exciting. It can-
not but do good to have it well discussed,
and we shall be glad to throw open our
columns to any of our correspondents who

may have new ideason the subject, whether
they agree with those to which we have
given expression or not.

There are sure to be a variety of views,
for the problem is not as simple a oie as
might be supposed. It is not the mercan-
tile community alone who are suffering.
And what we so generally call " depres-
sion " is not the only way in which the
mercantile community are affected-using
the word mercantile here in its commonly
understood acceptation of dealers in im-
ported goods. The discussion that has
arisen has referred mainly to the condition
of business during the last year; or let us
say, from the beginning of 1875 to the pre-
sent. The most striking feature of this
period is the number of failures that have
taken place, and the consequent amount of
losses that have fallen upon the creditor
class, reaching finally to the banks. Now,
it cannot be, that vast numbers of failures
have been brought about by mere diminu-
tion of business. The diminution, in fact,
has not been operating long enough to pro-
duce any such effect. But if it had, how
could the fact of a number of merchants
doing a smaller business bring about such
wide-spread disasters as have prevailed ?
Let us not confound things together vhich
are entirely distinct. Business at present
is what we call dull. This clearly arises
from its diminished volume. And if this is
the state of things on which our attention
is to be fixed, there can be only one opin-
ion about it. But mere dullness of busi-
ness will never excite the attention of a
community to a great extent. If there
had been nothing but a diminished volume
of business prevajling all last year, nobody
would have taken the trouble to ask Sir. A.
T. Galt to lecture about it. And bank
presidents would not have taken the trouble
to make speeches about it. A diminished
volume of business is very easy to bear,
provided the business we do is reasonably
profitable. If we have done well out of
the larger business of former years, we can
very well manage to tide over a dull year
or two without complaining about it.

But we must repeat that the specific fea-
ture of the last year has been an unprece-
dented number of failures. If our corres-
pondents write we trust they will keep
this in view. These failures have brought
about a very heavy amount of hank-
ing losses. Several banks have them-
selves been affected by the times,
and been brought either to an entire sus-
pension, or to a necessity for reconstruction
on an entirely new basis. The heaviest
branches of our export trade have suffered
more severely than any of our importing
interests. With them it is not merely a

heavy falling off in the demand, but a seri-
ous reduction in values that has brought
about the condition in which they are found
to-day. And this reduction in values very
largely arises from over production, stimu.
lated by credit too easily obtained, in the
late era of extensions of banks and loan-
ing institutions.

We are not aware that we, at any rate,
have held the mercantile community more
generally blameable than others in the
great business circle. We have remon-
strated for years back, with bankers, who
were unduly extending their loans and fore-
ing business in a style that must ultimately
bring disaster. Our predictions have been
fully verified, and the fruit of what was
sown is now being reaped.

We have warned those who were manu-
facturing square timber that production
was being unduly extended, and that the
prices they were getting could not
be maintained. Similarly with manu-
facturers of sawed lumber : for two
or three years back we have warned
them not to go on extending their opera-
tions. They were enlarging old mille and
building new ones, buying up timber lande
and taking up limite in ail direction. We
then entreated them to stop in time-to
curtail production, to remember on what
an unstable foundation the apparent pros-
perity of the United States rested. But in
most instances, as is usually the case, these
warnings fell on unwilling ears. Each
manufacturer thought the advice good for
his neighbour, but that there were special
circumstances in his own case. The result
was that production generally went on as
before unti4l the present result was reached.

It should not be forgotten that in all
branches of business there have been men
of capital and experience who were not
much affected by the prevailing tendency
of the time. They enlarged their business,
as the demand for their goods increased,
and:as'their profits enlarged, they husband-
ed them against a rainy day. It is not such
as these that have brought about the con-
dition of things under which we have been
suffering. The blame muet fall, as a rule,
upon the young and the inexperienced, who
had much larger ambition than means, and
were emulous to rival neighbours with ten
times as much capital and an untold
amount more experience. The extraor-
dinary borrowing and credit facilities at
their command, both in Canada and Eng-
land, enabled such as these to strike out
bold lines of operation and to "run up"
prodigious lines of banking accommodation.
And one or two good years completely
carried them away. They thought the de-
mand for goods would last for ever, and
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that profits would go on constantly expand-
ing. They enlarged their expenditure,
built new houses, set up carriages, opened
up larger and larger connections. Then
came the falling off in public expenditure to
which Sir Francis Hincks refers. This led
to diminished demand and to a fall in prices.
They met this by forcing sales, and as this
led to demands for renewal, by financing.
Many added to all this a vast amount of
outside speculation. Curtailment in such
cases is the iast thing thought of. The
game must be kept up. More and more
goods are ordered. Sales become more and
more a matter of forcing, dating forward,
long credit, etc. The concern gets deeper
and deeper into debt, until finally, creditors
after forbearing long, can bear no longer,
and the affair comes to a stop and pays
twenty cents on the dollar.

We ask any one who is acquainted with
numerous cases of insolvency which have
disgraced our meicantile records during
last year, if this or something like this, has
not been the story ; and if the features of
the time in a large numbe: of cases have
not been over-importation, over-production,
unreasonable borrowing and extravagance.

However, our columns are open to a fur-
ther discussion of the subject.

FINANCIAL REVIEW.

The following is the official return for the
Banks of Ontario and Quebec for May last :

LIAB

Capital authorized ..
Capital paid up ....

Circulation.......
Government deposits
Public depositson de-

mand ..........
Public deposits at

notice............
Due other Banks in

Canada ........
Due Banks not in

Canada .........
Sundries ..........

AS:

Specie and Provincial
Notes............

Notes and cheques of
other Banks..

Due from other Banks
in Canada........

Due from Banks not
in Canada........

Available assets
Government stock
Loans to Government
Loans to corporations
Discounts current ..
Notes overdue ......
Real estate .. e.....
Bank premises......
Other asset ...

ILITIES.

Apl 30, ' 76
68 '966 666
61,704,389

18,oo8,6 4 9
9,403,25

31,855,718

24,255,593

1,699,222

3,456,405
157,987

088,836,789
SETs.

14,699,136

3,133,451

2,870,353

8,336,438

$29,039,378
1,162,262

125,949
3,078,993

122,171,365
6,880,523

867,311
2,905 ,191
2,399,360

May 3, '76.
68,966,666
6z,183,627

16,673,224
9,112,363

33,033,370

24,033,003

1,679,062

3,758,750
236,897

$88,526,669

14,412,607

3,882,013

2,851,492

7,679,354

828,825,466
1,162,262

105,237
3,616,143

120,675,598
5,944,921

919,084
2,935,713
1,891,756

168,63o,332 #1 6 6,076,18Q

'I he continued plentifulness of money is
evident from these figures. Discounts have
shrunk a million and a half, and overdue
notes also near a million since April. The
item' "other assets" has also gone down
half a million, making a total of three mill-
ions less in the amount of advances in one
month. Circulation has receded also a
million and a half, by which amount, and
no doubt in consequence, the deposits on
demand have increased.

All these changes indicate a diminished
demand for money, and will leave large
sums in the banks without employment.
Such a plethora has often led to highly
dangerous operations in order to put such
funds to active use. The field, however, is
so limited for new enterprises or invest-
ments that some time is likely to elapse be-
fore money will be in very active demand.
Indeed the prospects of next harvest are so
bright that another tide of wealth is likely
to flow over the country. Not only will
the rumours and risks of war interfere with
grain growing operations in Europe, as
nothing paralyzes agriculture so much as
the fear of war, but there is an impression
growing that the wheat fields of Poland and
North Germany will be seriously damaged
this year by an insect pest. In any case, if
we have large crops, they bring us abund-
ant means, and while the larger industries
may not be revived,after next harvest there
is every probability of there being a marked
revival in business from the expenditures
which must follow heavy receipts for har-
vest products. Already the very active
export of grain is telling favourably in this
direction. Some merchants say business is
better than last year, and retailers speak of
rnaking more cash sales-a hopeful sign.
The stagnation in the shipping interest
abroad is sending large numbers of vessels
to Quebec. Some three hundred have ar-
rived, nearly double those of last year.
While all may not find freight, still the ex.
ports of timber will be large, and to some
leading houses this will prove a profitable
season. But for lumber there is no chance
of revival until our power of production is
reduced. While additions to stocks are
being made larger than what meets the de-
mand, the old stocks remain and increase
antil profits are absorbed in carrying them.

The banks have nearly all told the same
tory with regard to the past year, and
he prospect of business and profits for t
he coming twelve months is by no means
Lssuring. We are likely to experience the
nconvenience of having increased the paid
ip capital of our banks as fast as has
3een due for the last few years. The pres-
ure to earn dividends on these large capitals
vill be great, while business continues on a
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restricted scale. It is difficult for banks to
resist proposals for increased business at
such a time even if they see unsound ele.
ments in it. But if they are wise, and
banks are nothing if they are not, they
will prefer small profits on safe transactions
to launching out again on uncertain seas.

FURTHER BANK MEETINGS.

Since our last issue, three other banks
have held their annual meetings, all of
them Ontario institutions. On Tuesday
the directors of the Bank of Hamilton met
the stockholders and presented what must
be regarded as a very satisfactory state-
ment, considering the times we have
passed through. After making ample pro.
vision for bad and doubtful debts, the
earnings for the year had amounted to
nearly twelve per cent. on the capital; a
fact which reflects credit on the manage-
ment, provided the provision above named
was sufficient, whicb there is no reason to
doubt. The remarks made by the Presi-
dent were very pertinent and sensible. He
stated that the prosperous period tbrougb
which we had passed had induced over-
trading and extravagance, and besides this,
over-investing in outside enterprises which
have turned out almost wholly unremuner-
ative. This latter remark is most true, and
sufficient attention, we are convinced, has
not been paid to it. In almost every
instance of insolvency on a large scale, we
have had revelations of outside speculation.
The bank has a somewhat restricted field,
but it is in safe hands. It has already
obtained the nucleus of a Rest, and will
doubtless work up into a good position as
the country progresses to its former pros-
perity. We are exceedingly glad to find
that the directors have had the prudence
to put aside the sum of $ro,ooo for rebate
on current discounts: one of the wisest
steps a young institution could take.

The Federal Bank, Toronto, has only been
two years in existence, but has achieved a
good position already, and it has good pros-
pects. The bad debts made during the year
are stated, and they certainly are marvel-
lously small. To have lost less than Srooo
n such a year as the last, indicates an extra-
ordinary amount of foresight and judgment.
We trust the estimate has been made
.autiously and prudently. Experience
eaches us that it is sometimes possible to

be too sanguine in such cases, and the
naming of the amount of losses may be
'ound, at a future day, an inconvenient
precedent. The officers of the bank, how-
ver, doubtless understand what they are
about, and they are very much to be com-
nended for the policy of paying only a smalî
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dividend and building up a substantial
Rest.

The report of the Bank of Toronto speaks
for itself, and scarcely needs any comment.
The bank is well known for its conservative
policy and management, and although
losses to an exceptional amount are stated
to have been made ; the shareholders have
the satisfaction of knowing that bad and
doubtful debts are provided for after re-
ceiving a return of twelve per cent. The
Rest of the bank is now at such an amount
that it does not now need to be increased.
It has long made provision for rebate on
current discounts, and whatever profits are
realized may now be safely divided.
We doubt, however, the wisdom of
having fixed the dividend at so high a
figure as twelve per cent. Ten is ample
for a dividend on any enterprise exposed
to commercial risks. Any earnings beyond
would be better bestowed as a bonus from
time to time as they are realized.

RECOMMENDATIONS.

"What sensible man takes a letter of
recommendation at its face ?" was the in-
quiry made by one business man of another
a day or two ago. This is a question of
more import than may appear at first sight.
Such letters are not generally depended
upon as meaning all they profess. We
have reason to knowthat recommendations
are given whose authors are not at all sure
of their correctness, and whose recipients
are sometimes, by means of these vouchers,
placed in positions to which their merits
do not entitle them. Some unthinking peo-
ple, with the best of intentions, will give a
friend eulogistic letters "just to help him
along," forgetting that by representing a
man as possessing qualities or abilities
which he perhaps has not, his prospects are
in the first place injured in overrating him,
and injustice is donc to his employer by the
mis-statement of facts. It is also perfectly
truc that incompetent or unreliable men are
sometimes got rid of by their employers
and foisted upon other people by means of
representations of a carefully negative
character, or by introductions which are
deliberately false. Persons will sometimes
dismiss a young man from their employ,
say for theft, and introduce him to a neigh-
bor, with a notion that he may perhaps
reform his thieving habit. These people
decline to take the risk of the lad's leaving
off stealing from them, but think it right
their neighbor should make the experiment.
A fair example this of the sort of charity
which induced a wit to describe thus : "A
could not bear to sec B in trouble without
immediately calling upon C to help him."

Weremember the case of a manufacturer
who parted with a clerk, and who, on being
referred to by the subsequent employer of
the same lad, gave him a " character " in a
peculiarly canny way. The clerk stole from
his second employer as he had done from
his first ; and when the latter was taxed
with having vouched for a person whom he
knew to be dishonest, his justification of
himself was : " You are mistaken. I never
said he was honest. I said he was intelli-
gent, of sober habits, diligent, and a smart
hand, but as to anything further I had
nothingto say." Theitalics are his own. He
most undoubtedly had something further to
say, and it was his duty to say it clearly,
that he had found the lad untrustworthy.
No man has a right tacitly to send a thief
to a position of trust in the warehouse of
his unsuspecting fellow-merchant; nay,
more, he is bound by a moral as well as a
social obligation to acquaint that merchant
with such shortcomings if he knew them to
exist. It has been urged in the cases of
reformed drunkards, embezzlers, gamblere,
and the like, that in order to give these a
fair chance it was necessary to keep those
to whose employ they were recommended,
in the dark as to the antecedents of their
new servants. If this be charitable, it is
not just. If kindness to the servant, it is a
grave unkindness and a wrong to the mas-
ter. The truc plan is to tell the whole
truth to the employer, and then let him be
urged for the sake of the charity which
" suffers long and is kind," to make trial of
the repentant man," and take some risk of
his amendment for the sake of his capabili-
tics.

Political and social influences are a
frequent cause of the introduction of unfit
men to positions of importance ; and things
worse than mere inconvenience to the pub-
lic have arisen therefrom. Strong testi-
mony upon this point is given by one of the
Post Office Inspectors upon the occasion of
the theft of a letter written by one public
man to another. Should not part of the
blame borne by the office be cast on the
men whose influence caused the doors of
the office to be opened to those reckless
characters. It is presumed that when a
man has influence enough to secure -p-
pointments for his friends, the character
and qualifications of those whom he recom-
mends should not be lost sight of. It may
not be easy to change the mistaken system
of political rewards which ignore business
qualifications, but it is within the power of
merchants to keep faith with one another,
and to enhance their own and their neigh-
bours immunity from the blunders of unfit,
or the depredations of dishonest servants,
by making their recommendations whether

written or verbal, state the truth and the
whole truth. In the case of the post office
one of four carriers who were dismissed for
drunkenness was notoriously known to
have been a man of intemperate habits for
many years before his appointment to the
office, a fact of which the party who re-
commended his appointment must have
been aware.

THE RECENT FIRES.

Losses have their lessons if not their rem-
edies. And after the burning of a portion
of Quebec, Kingston, and St. John, people
in every quarter have awakened to the fact
that there is in their midst sufficient to in-
vite fire on a new crusade which may reduce
them to penury. While these greater cal-
amities are still recent, the lesser fires which
happen every day are scarcely thought of.
In a short time, probably on the expiration
of a month, the fires which only the other
day destroyed an enormous amount of prop-
erty will.have been moralized on, and aUl but
forgotten. The danger will remain. Before
men are aware, the treacherous element wifl
be again enkindled and burn itself out, leav-
ing ashes and dust to the sufferers, lose and
experience to the companies. History will
repeat itself, and things will go on in their
accustomed way.

The truth seems to be that in putting up
buildings men play the fool to fire. Al
their experience has not made them one
whit the wiser. Old wooden houses which
should be taken away are yet standing in
numbers in the midst of all our cities.
When these show signs of decay they are
seldom removed, but a thin facing of brick
hides their defects and gives to dry and
dangerous combustibles a fair exterior.
This only serves to make the matter worse,
for the house which would soon be out of
the way is repaired to last another twenty
years. By thus appearing to comply with
our laws for the erection of buildings, the
owners manage to evade them.

Canadians have not yet aimed at making
their buildings permanent and lasting.
They have iot, as experience shows, held
the belief that one generation should be-
queath to the next generation, which is at
once its pupil and its heir, good solid struc-
tures. But that is a work of time. As fire
is the most dangerous enemy of property
there should be more care taken to counter-
mine its approachea.

The value of the property burned in St.
John is estimated at a million and a half of
dollars. The business portion of the town
was entirely destroyed.. The losses which
the companies have to bear is a little over
$440,000, and some of them will no doubt

1
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have enough to do for the next few week
in getting their finances into shape to mee
the pressing demanda that will be mad
upon them.

CANADIAN CREDIT.-There seems to b
an impression in England that it is unsaf
in the present state of trade to trust a larg
portion of our merchants. If in this ther
is anything more than the ordinary curtail
ment of crédit, and blame is attached t
any one, we think it should be largel
borne by the English houses themselves
They have done far more to injure ou
standing in the home market than has bee
done here by failures to meet payments
They have, as alf well know, ignored ou
importers, forced goods into Canada, anc
sent men here to sell them at whateve
price the goods would realize. The inevit
able result followed, and now several houses
have almost stopped shipping to Canada
So far as our dealers are concerned this is
well. There is a possibility of our import-
ers obtaining all the goods we want. Less
English supplies would do for us. But it seems
strange our markets should be character-
ized as " rotten " in late letters from firma
across the Atlantic. when their own actions
were such a large element in bringing
about the state of trade which they con-
demn amongst us. They should have ex-
ercised more care in their transactions, and
not attribute to this market the conse-
quences of their own blunders and those of
a few individuals whose want of success
they encouraged. Our market has many
defects which time and past lessons will
greatly help to remove, but its general
condition is sound.

CUTTING RATEs.-The present demoral-
ized condition of the marine insurance
business cannot but be gratifying to Cana-
dian shippers who are not interested in the
profits of underwriting. It will be remem-
bered that last year the rates from Toronto
to Montreal were fixed by the Internation.
al Board at 75c. net. The Canadian
Lloyds, which gave a rebate of ten per
cent. off this figure secured a considera-
ble share of the business. This season it is
to be regretted that an unhealthy rivalry
seems to exist among Canadian companies,
as they appear to accept whatever rates
they can get, the Lloyds being mainly
composed of sh.ippers taking the lead as
before. This company, with the Merchants
Marine, and Provincial, although they have
not combined, are working harmoniously in
each other's interest, while the Western,
British America, Phenix, and Royal Cana-
dian, have pooleil their premiums. This
week the rates are as low as 3oc., less a

s rebate of ten per cent. However, it is cer
t tain that the International Board in fixing
e their rates last season either extorted ar

unjust amount or the companies are doin
a business which must ultimately result ir

e certain losses to their shareholders.
e __________

e QUEEN INSURANcE COMPANY.-The annual
e meeting of this company was held in England

on the 3oth of May. We learn from the report
o that in the Fire branch during 1875 the pre.

miums, less re-insurances, were £370,005,
against £334,630 in the previous year, while the
losses paid and outstanding were £221,11 or

r 59.76 per cent., as compared with £185,694 or
55.5 per cent. in 1874. The assurance proposals
received in the Life branch amounted to

r £262,681-of which seventy-one for £38,95o
were declined ; 101 for £52,800 were not pro.

r ceeded with ; and 432 for £170,931, and yield.
ing in new premiums £5,114, were issued. At
the close of 1874 the Life fund was £2o4,o48
but it now amounts to £226,9o, or 65.2 per
cent. of the entire net premiums received on all
the policies now in force.

-A number of influential gentlemen in the
western part of this Province, lately formed
themselves into what is known as the " Associa-
tion of Live Stock Dealers of Western Ontario."
The organization is likely to be a very good one
if we may judge from the objecta of its members.
Their principal intention is to assist farmers in
improving theirlive stock and in making it fit for
the markets [of Britain where they will
endeavour to send it, now that the American
markets are not nearly so profitable as formerly.
And this is an object, which from their position,
stock dealers are well fitted to accomplish.

-A company called the Nova Scotia Nictaux
and Atlantic Central Railway Company was
organized at Halifax on the 15th inst., having in
contemplation the construction of a line of
railway from a point on the Windsor and Anna-
polis road to a point on the Atlantic coast.
There are very valuable iron mines and a fine
farming country along the route of the proposed
railway. Nova Scotia pays a liberal subsidy to
aid the work, and ten per cent. of the capital
has been paid by the incorporators, who are
chiefly New York capitalists.

-At the late meeting of the Quebec City
Council the announcement was made that there
was a deficit of over 35o,ooo, and that f8o,ooo
of last year's revenue had not been collected.
Such a state of municipal affairs when such
heavy losses were lately sustained fro'm fire is
not very enviable. The corporation does not
seem to manage its finances very well, and it
wili have to provide for this deficiency by in.
creased taxation.

-Sterling exchange has been offered for sale
in Montreal by several of the British Insurance
Companies which are losers by the St. John and
other recent fires.

THE FEDERAL BANK OF CANADA.

The second annual meeting of the Federal
Bank of Canada was held at the bank, Wel-
lington street, at noon, on Wednesday, arst
June, 1876. A good attendance of shareholders
was present.

Mr. E. Blaikie moved, seconded by Mr. J. S.
Playfair, That the meeting be now organized
hy Mr. S. Nordheimer taking the chair, and
that the Cashier, H. S. Strathy, be appointedSecretary.

The chairman then called upon the secretaryto read the followng
Report.

The directors have pleasure in submittingherewith statement of accounts of the bank for
the year ending 3rst May, 1876.

After writing off all bad and doubtful debts,
which for the year amounted to 0874.55, ex-
penses of management, crediting interest on ailinterest accounts, and reserving accrued interest
on outstanding deposit receipts, the net profitsamounted to $88,719.93, being 13 per cent. on
the average paid up capital. To this sum is
added baance at credit of profit and lossaccount from last year, making in all 089,149.22,which has been appropriated as follows, viz.:
Dividend No. 2 payable ist Dec.,'75.

Div per cent.) ............... 22,506 25
Dividend NO. 3 payable i st June '76.

(3j per cent.) ................. 25,975 54Preliminary expenses written off. ... 6,317 50Transferred to Rest account .... •. .34,000 oo
Balance at credit of profit and loss,

new account.................... 349 93

$89,149 22

-The London Review calls attention to the
following which appeared in this journal some
weeks ago: " Another British life insurance
company is added to the list of those doing
business in the Dominion. A license has been
issued to the British Life Association of Lon-
don, which has made the legal deposit of
850,ooo." Our remarks applied to the Briton
Life Association, which was reconstructed from
the old Briton Medical.

-The insurance companies in this country
and the States lost 03,440,500 by fires in the
month of May. The losses for the same
month last year were 84,335,oo. The value of
property destroyed was 06,161,700, against
$9,384,800 for the same comparative period.
The greatest number of fires appear to have
taken place in groceries, and next in the order
of destruction came hotels.

-The annual meeting of the Coldbrook
Rolling Mills was recently held, and a very satis-
factory report given by the secretary of the
company shewed a marked improvement in the
business. Sir F. Hincks, Hons. T. R. Jones,
W. Muirhead and T. King, A. P. Caron, M. P.,
G. McKean, J. Downville, M. P. were elected
directors.

-There is a rumour current in Montreal of a
workingagreement between the Anglo-American
and Direct Cable Companies.

-An agency of Molson's Bank has been
opened in Millbrook, Ont.
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The limited paid up capital of the bank, more
especially during the former part of the year
just closed, restricted to a very considerable
extent its operations, and necessarily made the
expenses of management in proportion to profits
larger than would otherwise have been the
case. Reference was made in the last annual
report to the inflated state of trade and the
evils resulting therefrom, which have pressed
with undue severity on all classes of the com-
munity throughout the entire year, rendering
extreme care in conducting the affairs of the
bank more than usually necessary, and as
recovery from the present stagnation in trade is
likely to be of slow growth, your directors con-
sidered it would conduce to the best interests
of the bank, to limit the dividend to seven per
cent. and lay the foundation of a substantial
rest account, the advantage of which, in their
opinion, cannot be over estimated. The rest
now amounts to $4o,ooo, being 5 per cent of
on the subscribed capital. The prompt manner
in which the calls upon the subscribed capital
stock have been paid, has enabled the bank
to acquire a valuable business, which has been
selected with great care. At all points where
the bank is represented, steady and satisfactory
progress has been made. The usual inspections
of the various offices have been made, and
your directors are pleased to be able to report
the business of the bank as being in a sound
and satisfactory state at all its offices. The
officers of the bank continue to discharge their
respective duties to the satisfaction of the Board.

All of which is respectfully submitted.
(Signed), S. NORDHEIMER,

President.
Toronto, 6th June, 1876,

GENERAIL STATEMENT O? LIAMLITIEs AND ASSETS ASON 31sT MAT, 1876.
Liabiities.

Notes of tue Bank in circulation ............ 434,103 00Deposits bearing interest........................ 949,393 24De sits not beari interest................. 290,9Balances due ta other Banks ....''.......... 6,51640
Total liabilities to the public...............$1,660,967 29Capital paid Up ...................... «"* 783,470 18Rest Acount...................... 40,00 00Divident No. 3. payable lst June (Si percent...................................................... 25,975 54Former dividendsunpaid........................ 31 77Accured interest on outstanding .
Deposit Receipts .................. 2,568 60Balance of profits carried forward ......... 349 93
Total Liabilities ............... 2,513,63 31

Assets.
Gold and silver coin current ..................
Government demand notes (legal tend-

ers .. . ..... ............. ....
Notes of and cheques on other bnk....
Balances due from other banks in Can-

ada .................................
Balances due from other banks inforeign

countries .........................
Loans on call, for which capital stock of

other banks is held as collateral
security................................

80,484 89

185,384 00
117,130 20
25,245 40

20,98 28

83,411 50
Assets immediate ava ble ............. 512»4 18Loans, discounts, or advances on current
account to corporations .................... 60,30 75Notes and bills dlscounted and current... 1,891,569 80Notes and bills discounted and overdue
(estimated loss nit).................. 785 10Bank emises, including sales and

.................................... 48,093 48
Total assets ........ ......... 2,5136 81

Statement of the result of the busines of the Bankfor year ending May 31St, 1876.
Balance of Profit and Loss Account 31st

May, 1875 ...................... S 429 29Profits for the year snding Slst May, 1876,after deducting charges of management,and makin full provision for al bad anddoubtful de ............... ................... 88,719 9s

Dividend No.2, pald lst Dec. 1875
(3 per cent) ............... 22, 25
1876 (Si p cent) ........... 25,975 5

- 48,481 79

*40,667 43
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Preliminary Expense Account
written of ............. 6,317 50Carried to Rest Account ............ 34,000 00

40,317 50
Balance at Credit Profit and LossNew Account.............. 349 93

Mr. Nordheimer moved, seconded by Mr. Jno.Stark, that the report and statement now read
be adopted. Carried.

Mr. Nordheimer said he believed that theshareholders, upon comparing this year's state-
ment with last year's, would be very well satisfied
with the result. Last year's statement showed
a profit of a little over 829,ooo, and a dividend
of seven percent. was declared, leaving a balance
of 86,ooo which was carried to the Rest Account.
This year's statement shows a profit of over
888,ooo, out of which a dividend of seven percent. bas been declared, and enabling thedirectors to increase the Rest Account to
140,ooo a very handsome amount considering
the great commercial depression of which theywere all aware every one had directly and in-directly suffered more or less. He repeated
that it was in every way satisfactory. He had
gone very carefully over all the accounts, andhad found every one of them to be so satisfactorythat in all, as the statement says, there wasoverdue only 8785.10. With regard to theselection of the accounts, he stated that everycare was taken by the directors, as well as theCashier, to accept none that were doubtful.
He was happy to state that all of the bank's
accounts were exceedingly sound. The Board
had unanimously inaugurated the policy, in factmade it their study, that they would rather doa safe business than a very large one, and theywould still continue that policy if re-elected.
He also stated that the various offices in thecountry were not only very ably and satis-
factorily managed, but also showed very goodresults. The bank was coming into favour
more and more every day, and if the capital was
larger a much more extensive and more profit-
able business could be done. With regard to thefuture, of course it was difficult to predict-all
he could say was that the bank's capital was
fuly employed, the management could not bebetter, and the Board looked forward to con-
tinued success, and had nothing to fear in any
way. He only did simple justice to the directorswhen he stated that they had paid every atten-
tion, and been of great service to the Bank.
The Cashier had certainly proved himself an
experienced officer and had thoroughly sustainedthe high reputation that he holds in the banking
community. He could justly say that the
people who Ihad opened accounrts in the bank
expressed themselves not only satisfied, but as
doing their best to add to the number ofcustomers.

Mr. David McGee moved, seconded by Mr.W. Buntin, that the thanks of the shareholders
are due, and are hereby tendered ta the
President, Vice-President and Directors fortheir attention to the interests of the bankduring the past year. Carried. Mr. Nordheimer
returnedthanksfor their expression of confidence
and said he never acted at a Board where suchunanimity and harmony prevailed. He wassure that they all would do their best to advancethe interestsof the Bank. Mr. J. Mason moved,seconded by Mr. J. Stark, that the thanks of theshareholders are due and are hereby tendered tohe Cashier and other officers of the bank forheir zealous attention to the interests of the
bank. Carried.

Mr. H. S. Strathy, the cashier, offered hisincere thanks, and said it was gratifying to feelbat their services are appreciated. They hadan excellent staff lof officers, and as all had
proved so faithful and diligent in striving ta pro-mote the welfare of the bank, it was not wel romake special mention of any. He felt, however,bat it was due to the Managers at Simcoe andLondon to state that they had been eminently

successful in aiding in their respective localitiesin advancing the bank's interests. The difficul.
ties which beset all banks during the first yearor two of their existence, and perhaps they wereno exception to the rule, had to a certain extent,been overcome. The amount of overdue paper,which could not be considered excessive, pointed
to the care which had been exercised, and
explained more forcibly and perhaps moresatisfactorily than anything that he could say,the class of business which the bank confined
itself to. He stated that after a most rigidexamination of all the accounts of the bank,
both at the Head Office and bianches, there
was not one which they considered not only safebut desirable and advantageous to retain. The
smallness of their capital had hampered them
and he had no hesitation in saying, that with a
larger capital they could have shown better
results. They were, however, passing throngh
a trying time, and a limited capital for some
time longer would do them no harm. He did
not consider it necessary to refer to the greatstrain which bas for so long pressed, and was
now pressing heavily upon the mercantile
community. The subject had been fully dis-
cussed, of late, by leading statesmen as well as
by experienced bankers ; and he would merelyremark that, whilst there had been great need
for retrenchment, and the exercise of economyin every department, there was much to encour.
age the hope that, through reduced importations
and a determination to live within their means,
a healthier state of things would in time prevail.

On motion of Mr. W. Ramsay, seconded byMr. B. Walton, Messrs. E. Stark and W. J.Baines were appointed scrutineers, who declared
the following gentlemen elected as directors for
the ensuing year, viz, Messrs. S. Nordheimer,
W. Alexander, E. O. Gurney, Jr., W. Galbraith,
Benjamin Lyman, J. S. Playfair, and G. W.
Torrance.

At a subsequent meeting of the directors,
Mr. S. Nordheimer was elected President and
Mr. W, Alexander Vice-President.

BANK OF HAMILTON.

The fourth annual meeting of the Bank of
Hamilton was held in Hamilton on Tuesdaythe 2otl inst.

Moved by Mr. John Stuart, seconded by Mr.
George Roach, That Mr. McInnes do take the
Chair, and that Mr. Hammond do act as
Secretary.-Carried.

Moved by Mr. John Proctor, seconded by Mr.D. Moore, That Messrs. F. W. Gates and JohnRiddel do act as scrutineers.-Carried.
The Chairman then called upon the Secretaryto read the following report and statement•

Report.

The directors of the Ban-k of Hamilton have
the pleasure to submit their fourth annual re-
port to the shareholders, for the year ending
31st May, 1876, together with a statement of
the Assets and Liabilities of the Bank.
The balance at the credit of Profit

and Loss account carried forward
from last Annual Statement was *25,960 86

The profits for the year ending 3rst
May 1876, after deducting charges
of management, and making
ample provision for all bad and
doubtful debts, are ............ 69,664 34

From which has been de- 195,625 20
clared Dividend No. 6,
at 4 per cent, paid rat

Dec., 1876............ .23,607 87
)ividend No. 7, at 4 per

cent, payable îst June,
1876 ................ 24,67 23 47,775 rO

#47,850 IQ
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Carried to Rest Account 35,000 00
Rcaerved for rebate of in-

terest on current Bills
discounted .......... 10,000 00 45,000 00

Leaving at credit of Profit
and Loss Account to be
carried forward .•• 8 2,850 10
It will be seen that the sum of 835,000 has

been placed to a Rest Account, 1o,ooo set aside
for Rebate, which fully covers interest on
Current Loans and Bills discounted. The Assets
of the Bank are thus presented on a cash basis,
and the balance of net profits, 82,850.10 carried
forward to the credit of Profit and Loss account.
Notwithstanding the depressed condition of the
trade of the country, which has prevailed during
the past year, the business of the bank has
steadily increased and the losses incurred have
been trifling. The continuous 'prosperity of the
farming community has had a beneficial effect
upon all other interests. The prospects of the
growing crops are excellent. It may, therefore,
be reasonably expected that with the lessons of
caution and prudence taught by the severe re-
action which has taken place, the business of
the country will soon resume its wonted activity
and prosperity. The Cashier, Agents, and other
Officers of the bank continue to perform their
duties to the satisfaction of the Board.

(Signed), D. McINNEs,
President.

GENERAL STATEMENT.

Liabilities.
Capital stock paid up ........... 614,150 00Dividend No. 7, payable litJune, 1876 ...........................$ 24,167 23Former Divldendu unpaid.... 2U 21
Â1unt1Rserved for n2tere32

due Depositors..................... 11,656 89
Amount iteserved for Rebate

of Intereet on Current Notes
discounted ...... ........ 10,000 00

Bout Account........................... 35,000 00
Balance of Profits carried for-

ward .................................... 2,850 10
--- 83,917 43

Note. of the Bank In circula-tion..........................
Deposits bearing interesit.....
Deposita not bearing interest.
Baance. due te other Banks...

ASSOI.
Gold and Silver Coin CurrentDominion Goyernmnent Note.
Notes of, and Cheques on

other Banks ........................
Balance, due from other Bk's

315,316 O
712,713 9
137,721 2

9,526 71

698,067 43

4

1,175,277 90

81,873,345 33

76,412 52
60,325 00

23,071 04
219,387 93

Notes discounted and current 1,479,918 61Notes diucounted overdue(estlmated loui nil) .......... 1,756 45Oter Assete not included
under foregoing heads......... 12,473 78

(Signed)

BANK OP HAMILTON,
Hamilton, Slet May, 1876. 

379,196 49

1,494,148 84

*1,873,345 33

H. C. HAnf OND.
Calier,

Moved by Mr. Plummer Dewar, seconded byMr. Lyman Moore, That the report now read
be adopted and printed for distribution among
the shareholders.-Carri'd.

Mr. McInnes said the report and statement
left but little for him to say, but he thought hemight fairly congratulate the shareholders onthe sound and prosperous condition of the bank.The assets of the bank were, as stated in thereport, presented oq a cash basis. He thoughtit only proper to express his own acknowledg.
ment and that of his colleagues at the Board toMr. Hammond for his untiring industry and

faithful devotion to the business of the bank.
It had become the custom, on occasions like
this, to allude to the monetary depression.There was no doubt that the prosperous period
through which we have passed induced over-
trading and extravagance as well as overinvest-
ing in outside enterprises which have turned out
almost wholly unremunerative. The farmingand banking interests have been almost the only
exception to the prevailing distress. The pros-
pects of a most abundant harvest were never
better. But while all other interests were de-
pressed too much should not be expected, but
with caution and prudence in the conduct of
business, and habits of economy and close ap-
plication to work, an improvement might aoon
be expected. He thought it would not be con-
sidered out of place to allude to the great coun-
try to the south of us ; it, too, had passed from
a state of unparalleled prosperity to that of
great depression-from being a dear producing
country it had become one of the cheapest in
the world, especially so in all articles of which
they possessed the raw material ,vithin them-
selves; so much so that they were exporting
largely of their goods to all parts of the world-
even to England. Canada occupied a most ex-
ceptional position to that country. All the ad-
vantages were on the side of the weak. Theyhave a tariff which is prohibitory as far as Can-
ada was concerned, and we have a tariff which
is free trade as far as they are concerned. Un-
der this state of things a revolution has taken
place in the trade of this country in the short
space of four months, which in ordinary times
would not be considered possible in as many
years. He thought it right to allude to this
state of things, as it was a subject which de-
manded the most serious consideration of all
thinking people. If the shareholders had any
questions to ask, he or Mr. Hammond would be
glad to answer them.

Moved by Mr. James Watson, seconded by
Mr. John Eastwood, that the thanks of the
meeting be tendered to the President, Vice-
President and Directors for their services dur-
ing the past year.-Carried.

Mr. McInnes and Mr. Stuart returned thanks
and alluded in feeling terms to the late Mr.
Baxter, who was nearly always present at these
meetings.

Moved by Mr. F. W. Gates, seconded byMr. A. Macallum, That the thanks of the meet
ing be given to the Cashier, Agents and other
Officers of the bank, for the efficient discharge
of their respective duties.-Carried.

Mr. Hammond returned thanks.
Moved by Mr. John Riddel, seconded, byMr. George S. Papps, That the ballot-box be

now opened, and remain open until two o'clock
this dvy, for the receipt of ballot tickets for the
election of directors for the ensuing year, the
poli to close should five minutes have elapsedwithout a vote being tendered.

The scrutineers and declared the following
gentlemen elected for the ensuing year, viz.: D.
McInnes, John Stuart, James Turner, Edward
Gurney, Dennjs Moore, John Proctor andGeorgeRoach.

At a subsequent meeting of the Directors
Mr. Donald McInnes was elected President and
Mr. John Stuart Vice-President.

BANK OF TORONTO.

The twentieth annual general meeting of the
Bank of Toronto was held, in pursuance of the
terms of the charter, at the banking house of
the Institution, on Wednesday, June 21st, 1876.Mr. William Gooderham, President, beingcaled to the chair, the Cashier then, at his re-
quest, read the following

RFPORT.
The directors of the Bank of Toronto have

pleasure in again presenting a report of the past

year's business. 'The stockholders are no doubt
aware that the year just closed has been one of
great depression in nearly every branch of busi-
ness in Canada. In the report presented last
year, the Board referred to the depression then,and for some time back, prevailing in the lumber
and timber trades. This, instead of passing off,as was hoped, increased to a considerable ex.
tent, and seriously affected the business of the
bank. In addition to this-and partly as a con-
sequence of it-there has been a reaction from
the former state of prosperity enjoyed by the
City of Montreal. During the past year, busi-
ness in that important centre --where the bank
has its largest branch-has been unusually
depressed, and difficult to conduct with safety.
The Agricultural interest stands perhaps alone
in having maintained a uniform condition of
prosperity during the year. The harvest of
1875 proved to be an exceptionally good one,
and it has been disposed of at remunerative
prices ; causing large amounts of money to bereturned to the country from abroad, and miti-
gating, to a certain extent, the effects of thedisturbance in other quarters. The bank has
had its full share of the business arising out of
the forwarding of grain and other agricultural
products to market, and this branch of its oper.
ations has been unusually satisfactory. Not.
withstanding this, however, the manufacturing
interest, the railway interest, and the importing
interest have suffered to a considerable extent.
The records of Mercantile Agencies show that
the number and amount of failures in Canada
during last year were far beyond theaverage.In such a state of thingg, it could not be expct.
ed that the bank-however carefully its business
was conducted-could avoid su ffering losses ta
some extent. During the progress of the year,
the directors had forseen that much larger ap.
propriations than formerly would be necessary
for this purpose; but, on receiving final returns,
and after a most careful examination of the
dEbts due to the bank, with securities held, they
found it necessary to write off an amount in
excess of their estimates. In addition to this,
elements of doubt had arisen in a number ofcases, which rendered it necessary to add con-
siderably to the Contingent Fund. But as aset-off to the latter, the directors had the plea-sure of receiving a larger amount in settlement
of the dlaim against the European AssuranceCompany than thev had thought it prudent totake :credit for. The suit against the private
sureties is in a forward state, and settlement
may be looked for at no distant day. Aftermaking these provisions, it gave the directors
satisfaction to be able still to declare their
usual divividend.

The following is a summary of the remît of
the year's business:-
Net profits after deducting interest lue

depositors, rebats on current discountsand writing off loses as stated ...... 255,111 01Add balance from last year ..................... S

825,44 4
Appropriated as follows:-

Dividend No. 39 ... ............. $120,00000
Dividend No. 40 ............ 10,000 60
Added te the Contingent fund 15,000 

--- 256,441 47
Reference was made in the last report t0 thecontemplated retirement ot the Cashier at theclose of the year 1875. As the year progressed,

however. the condition of business areadyadverted to showed decided symptoms of be-coming worse, rather than better. It wastherefore deemed advisable that he should rem.ain in charge some time longer, that the bank,in the difficult circumstances that had arisen,
might have the benefit ofhis intimate knowledge
of the working of the business at al points.This arrangement has had the additional advan.
tage of retaining in Montreal, during the trying
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position of business in that city, the efficient
Manager of the branch of the bank there. The
directors trust this will meet the approbation of
the stockholders. The various officers of the
bank have fulfilled their duties to the satisfaction
of the Board; and the directors' in considera-
tion of the orerous nature of the duties which
have fallen on many of them, have not thought
it desirable to withhold the customary bonus.

The whole respectfully submitted.
(Signed,) WM. GOODERHAM,

President.
OENERAL sTATEMENT OF LIABILITIES AND ASSETS As

ON 31sT MAY, 1876.
Liabilities.

To notes in circulation................. ......... $ 697,202 0
To Dominion Government deposits pay-

able on demand................... 53,116 98
To other deposits, payable on demand 1,445,847 84
To other deposits, payable after notice

or on a fixed day .............................. 988,720 99
To due to other banks in Canada............ 132,140 81
To due to other banks in the United

K ingdom ........................... ............... 110,225 62

Total liabllities to the public...$3,427,254 24
To Capital......... ........... 2,000,000 00
To rest ........................... 1,000,000 00
To contigent fund -................................. 45,000 0
To rebate of interest on current notes

discounted .......................................... 55,140 00
To accrued interest on deposit receipts 21,580 00
To dividend No. 40, payable lst June... 120,000 00
To balance of profit and loss account

carried forward to next year............... 1,441 47

36,670,415 71

Assets.

B y specie.......................... ..................... S 192,824 64
By Dominion notes....... ............ .404,237 00
By notes of and cheques on other banks 128,022 58
By balances due fron other banks in

Canada ................................... ............ 118,196 70
By balances due from other banks in

foreign countries ................................. 108,065 24
otal assets immediately available 951.346 16

By Government debentures .................. 147,155 82
By loans, discounts, or advances, for

which shares of the capital stock of
any other bank are held as collateral
security ................ .............................. 51,422 00

By loans, discounts, or advances, for
which the bonds or debentures of
Municipal or other Corporations, or
Dominion, Provincial, British, or For-
eign public securities are held as
collateral securities.............................. 92,730 00

By loans, discounts, or advances on
current account, to Corporations...... 543,982 70

By notes and bills discounted and cur-
rent ............................................... ..... 4,695,531 74

By notes and bills discounted, overdue,
and not specially secured .................. 53,518 12

(Estimated los having been written off.)
By overdue debts, secured by mortgage

on real estate, or by deposit çf, or lien
on, stock, or by other securities............ 54,945 26

By real estate, the property of the bank
(other than the bank premises) and
mortgages on real estate sold by the
bank ................................................... 11,787 00

By bankpremises.................................. 50,000 00
By other assets, not included under the

foregoing heads................................... 17,996 91

$6,670,414 71

(Signed), G. HAGuE,
Cashier.

MEN.-Of above deposits there are-
Bearing interest...............$1,947,027 20
Not bearing interest ..... 540,658 61

The foregoing having been read, it was moved
by the President, seconded by Mr. Henry Caw.
thra, "That the report which has just been read
be adopted, and that it be printed for the infor-
mation of the stockholders."

Moved by Mr. E. L. Bond, seconded by Judge
Gowan, "That the thanks of the shareholdersare
due, and are hereby tendered to the President,
Vice-President, and directors of the bank for the
very able manner in which they have conducted
its aflairs during the year. Mr. Joseph H. Mead
moved, seconded by Mr. G. L. Beardmore
" That Messrs. E. S. Cox and Jas. Browne be
appointed scrutineers of the election ofdirectors
about to take place, and that they report the
result to the Cashier."

Moved by Mr. A. T. Fulton, seconded by Mr.
Jas. Gooderham, " That the poll commence at
once ; that it be kept open till four o'clock this
day, except in the event of five minutes elapsing
without the tender of a vote, in which case it
shall be closed."

Report of the Scrutincers.
We the undersigned scrutineers, appointed at

the annual meeting of the stockholders of the
Bank of Toronto, this day, declare the gentle-
men undermentioned ananimousiy elected direc-
tors for the ensuing year :-

William Gooderham, James G. Worts, Wm.
Cawthra, Alex. T. Fulton, George Gooderham,
James Applebe, Henry Cawthra.

(Signed,)
E. S. Cox, Scrutineers
JAMES BROWNE, 1

The new Board met the same afternoon, when
Mr. William Gooderham, was unanimously
elected President, and Mr. James G. Worts,
Vice-President.

By order of the Board.
(Signed,)

G. HAGUE,
Cashier.

Toronto, 21St June, 1876.

Insurai e.
FIRE RECORD.-Ottawa, June 13.-The house

of Mr. Halpenny was injured by fire. Loss
$500.

Montreal, J une i ith.-The drug store of Messrs
W. & D Yuile was injured by fire.

Ganton, June 8.-T. C. Hodgins saw mill was
burned. Loss $3.000. Insuranse $2.000.

Ottawa, June 16. A barn belonging to Mrs.
Anderson was destroyed by fire.

Sarnia, June 16.-The G. W.R. Ferry steamer
Union " was destroyed by fire.
Southampton, June 17.-Malcolm Smith's

house was destroyed by fire. Partially insured.
St. Andrew, N. B , May 27.-Alex. Bell's

barn was burned. Partially insured in Royal
Canadian.

Fredericton, May 3o.-A fire broke out in
Mr. Cameron's dwelling house, destroying it,
and three others adjoining.

London, June 4 .- C. W. Kent's building,
occupied by P. C. Templar was consumed by
fire. Loss, about 2,ooo; insured for $500.

St John, N. B. June .- J. A. kThorne's flour
mill at Johnston was destroyed by fire. Loss
$1.200. Insured in Royal Canadian for $500.

Ottawa, June 16.-The barns and stables of
Mr. Armstrong were burned by lightning.
Insured in Ottawa Agricuhtural for $300.

St Catharines, June 16.-The hotel of John
Lambert was burned. Loss $2.000. Insured
for $1.200.

St. Catharines, June 14.-Mr. Reynold's mill
and lumber near Descew Falls were burned.
Loss 813.000. Insurance $3.500.

Halifax, June 14 .- The house of Frazer Allan
was burned. Loss $i.ooo Insured in ÆEtna for
$6oo.

Kingston, June 17 .- The outbuildings of Mr.
Grimshaw were destroyed. Loss $oo no
insurance.

Montreal, June î8.-The shoe store of
T. McMahon was damaged by fire. Loss on
stock $240 Insured.

Aylmer June rg.-A barn attached to the
Commercial Hotel was burned. Partially
insured.

Toronto, June 16.-Arthur Knott's two dwell-
ing houses were burned; insured in Victoria
Mutual for $400 each ; total loss.

Parkhill, June 20.-The warehouse of Messrs.
Marsden & Downey was injured by fire. Loss
15,ooo ; insured for $5,ooo in Royal Canadian.

Goderich, June 21.-Johnston's hotel near
this town, was destroyed by fire. Partially
insured.

Newboro, Ont., June 20.-A building, owned
by Owen Kennedy, was burned. Insured in
Stadacona for $1.200, and Gore Mutual for
12,000.

Hamilton, June 21.-Mesurs. Redhead & Son's
general store was destroyed by fire. Loss fully
covered by policies for 86,ooo.

Waverly. June 12.-The saw mill of Wm.
Latich was burned, partially insured. The fire
also destroyed a large quantity of lumber on
which there was no insurance.

Napanee, June 15 .- The barn of E. Wiggins
with contents was destroyed by fire. Loss
$1.200 on barn and l8oo on implements; barn
insured for 1750 and implements for 0550.

St. Thomas, June 17 .- A building owned by
R. B. Nicoll was burned. Nicoll's loss 85oo.
Mr Mclntosh had $300 worth of staves destroy.
ed and Messrs Cruise & Sterling 1300 worth of
lumber. No Insurance.

Chatham, June i.-The City Hotel, owned
by Mr. Forbes, with Wm. Forbes building, occu-
pied by R. Martin's pump factory, Pulman's
shirt factory, Staunton & Meggs stone cutters,
were destroyed by fire. Loss about $6,ooo.

St. John, May 27 .- Moses Gidder's house and
furniture, at Victoria village, were destroyed by
fire, the former was insured in the Liverpool,
London & Globe for $6,ooo the latter in Stada-
cona for $300.

Montreal, June ii.-A fire damaged the
premises of Messrs Laslett & Russell hardware
merchants, Messrs Russell Bros. druggists, and
Messrs Pringree Woods & Clark, dry goods
merchants. Insured.

The following are the adjustments which the
companies have made upon the property des-
troyed at the Kingston fire : North British and
Mercantile $24.000 ; Royal 820.000 ; London
Assurance Corporation 119.000; London and
Liverpool & Globe $17.000; Royal Canadian
$13.000; Queen $12.ooo; Ætna #1o.ooo ; Beaver
Mutual 16.ooo ; Canada Fire & Marine &4.000 ;
Guardian $3.000; Western 13.000; Stadacona
11.850; National $2.ooo and British America
1200.

St. John, Quebec, June 18.-A most disaster-
ous fire destroyed the entire business portion of
the town. Loss 11,500,o0o. The following are
the losses of the insurance companies as nearly
as we can ascertain : Royal, 1goo 0; Royal
Canadian, 160,ooo ; Stadacona, 847,500 ; Citi-
zen's, $38,ooo; Liverpool, andLondon & Globe,
837,000; Provincial, $35,000; National, 120,000;
Phœnix, 120,000; Queen, 120,000; Northern,
120,000; Scottish Imperial, 312,000; Ætna,
$12,000; North British and Mercantile, 08,ooo;
British America, 14,000; Agricultural, $6,ooo;
Western, 14,000; Commercial Union, 15,000.

Sorresponidence.

OUR FINANCIAL CONDITION-A
REPLY.

To the Editor of the Monetary Tines:
SiR,-The importance of the subject on

which I propose to address you, will, I hope,
be accepted as an excuse for this intrusion. I
am not satisfied with the following interpreta-
tion of what I said at the annual meeting of
the Consolidated Bank, and which I find in
your last number: " He denied that there had
been over-importation and extravagance." You
had previously stated- that I "controverted the
prevailing opinion as to the causes of the
depression." I am strongly inclined to think
that " the prevailing opinion as to the causes of
the depression " is in accordance with my own,
and I have not denied that there has been over-
importation and extravagance. I took excep-
tion to that passage in Sir Alexander Galt's
address "on our financial condition," in which
he says, "Our troubles have arisen from gen-
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eral extravagance, extravagance individually,
extravagance nationally, extravagance in the
Government, that had permeated the whole of
our society." I was careful when referring to
over-importation to qualify it as " culpable over-
importation." I am of opinion that the over-
importation, which I have never denied, and
any unusual extravagance, were the effect of a
cause which had been overlooked. That cause
was an abnormal condition of trade, caused by
a very large expenditure on public works, which
led to increased importations, and probably
likewise to extravagance, and which was fol.
lowed by a reaction entailing the consequences
from which we are now suffering. I do not
believe that during the period of expansion the
importations were excessive, and I think it
ungenerous to hold the merchants, who are the
principal sufferers from the reaction, responsble
for a state of things which they could hardly
have foreseen. In an article in the last number
of the MONETARY TIMES, entitled " Position
and Prospects of Business," I find expressions
in which I entirely concur, and which I think
support my view as to the cause of the depres-
sion. You say: " Trade has shrunk into much
smaller dimensions than was the càse a year or
two back. We are passing through a time of
reaction. Expenditures on public works have
diminished, though they have not been reduced
to the extent that some have supposed." I will
in conclusion quote a brief extract from the
London Economist's financial review of the year
1875, in which referring to the " causes of the
commercial depression," after assigning the
first place to the Franco-German war, he pro-
ceeds as follows: " Second-The mania in the
United States for the building of railroads and
the consequent large transfers of native and
foreign capital from floating to fixed investments
operated in the same direction and in the same
way as the demand in Central Europe. Third
-During the same period Russia strained all its
resources and all its credit in the pursuit of a
similar policy of railway, road, and navigation
extension." I am, &c.,

F. HINCKs.
Montreal, June 17, 1876.

THE CHARGES OF LOAN COMPANIES.

To the Editor of the MonetaryTimes.
SIR,-A question of importance to borrowers

from Loan Companies is: Do they, or do the
Loan Companies pay the Solicitors charges and
Agent's Commission ?

Two companies, the Huron and Erie, as to
Solicitor's charges, and the London and Cana-
dian as to agents' commisgion, among other
companies of the same kind, say that they are!
paid by the company, and are not borne by the
borrower. The former company says " no law-
yer's costs are charged, the society pays its sol-
icitors charges." Do they ? Let us see.

All know that in a transaction entered into by
a Loan Company with a borrower, it is neces-
sary to employ a lawyer. He has costs which
must be paid, and every business man knows
that if these costs are not paid by the borrower
in one shape, they are paid by him in another
shape ; for no one supposes that directors will
put their handA into their own pockets and pay
them, and no one supposes even that they
would pay them out of their honest profits, for
this would be to diminish the shareholders divi-
dend. How then are they paid ? The Huron
and Erie Company shall speak for themselves,
for they are not only very ingenious at figures,
but they are ingenuous as well; they not only
show you a trick, but they hasten to tell you
how it is done, and by the following example :

A borrower obtains $500 for fifteen years. He
pays 866.7o each year, and at the end of the
time his mortgage is paid off. Now, the law.

yer's costs are adroitly included in that sum of
866.70, as we may easily see by a comparison
with the rates of other companies. Company
No. i charges for the same loan and for the
same time 86o.50, or $6.20 less per annum. For
fifteen years the amount would be $93.o. In
other words, the Huron and Erie Company
charge the borrower on a small loan of $5oo,
e93 more than company No. i, and about $63
more than companies Nos. 2, 3 and 4 would
charge. So that when stating that they do not
charge the farmer anything for solicitor's costs,
they actually make him pay, under the cloak
and guise of an increased rate, which the far-
mer cannot be expected properly to estimate,
more than three times the lawyer's costs of
other companies, or if they pay their lawyer the
usual costs only, they will have on hand a very
handsome sum besides to the credit of profit
and loss account.

The other company I have named, the Lon-
don and Canadian, sins in precisely the same
way, but on a larger scale. They say: " We
allow to agents on loans made at the rate of
nine per cent. yearly a commission of half per
cent. on the face of the loan. The commission
is payable by the company, and is not borne by
the aplicant." Indeed ! If the applicant pays
them nine per cent. on Si,ooo, and he could
with the greatest ease obtain the same amount
from a dozen different sources at eight per
cent., does he not pay in fifteen years the sum
mentioned in the first case, $z5o more than any
other company would charge, and does he not
out of that $150 pay the Agents' commission of
$5, and enable the company to carry the very
handsome sun. of $145 to the credit of profit
and loss account ? " The commission is not
borne by the applicant." Soothing reflectidh
for both company and applicant, but especially
the company!

The only remedy I fear a borrower has is, in
negotiating a loan to do what is possible, to em.
ploy an agent who has not only the character of
being intelligent enough to understand the
mazy practices peculiar to some money-lenders,
but also honest enough to give advice in the in.
terest of the borrower who asks it, and who will
be contented with fees honestly earned.

0. P. Q.

THE GRANGERS-A CORRECTION.

To the Editor of the Monetary Times.

In your issue of the gth inst. the following
paragraph appears: " One gentleman, and he
an editor of a newspaper (more's the pity), told
the Grangers at a certain gathering last week
that they would save fifty per cent. by buying
their goods at wholesale and distributing them
to their members." I have reason to believe
that I am the person here referred to, as the
Globe newspaper so reported me to have said in
my speech at Port Hope week before last. I
did not attempt to correct that report, because
I have no respect for that paper, or any other
that can allow political prejudices to bi'rs reports
of public and non-political speeches ; but I do
respect the MONETARY TiMEs, and believe you
will do me the justice to make a proper cor-
rection.

I distinctly told the Grangers on the occasion
referred to, that they would get their fingers
burnt in attempting trading, and would pay
dearly for their experience in that direction, and
pointed out that in the purchase of agricultural
implements alone did I see any chance of their
making a saving, and that could only be done
by their paying cash. I then told of a gentle.
man engaged in the manufacture of implements,
who had told me that for a certain machine
that his company manufactured they charged
$120 each ; whereas, if they could have sold
them without agents, and for CASH, they could

have supplied them at 88o each ; but the agents'
fees and bad debts eat up the one third. Lay-
ing particular emphasis upon the necessity of
paying cash down, as the Grangers' constitution
proposes. By suppressing what I did say, and
the idea conveyed, and misconstruing a para.
graph, the Globe reporter succeeded in mis-
representing and doing me the injustice that
you have, unwittingly, contributed to.

Hoping you will oblige me by making the
above correction in your next issue,

I am yours, &c.,
J. A. WILKINSON,

Editor West Durham News.

THE SUN MUTUAL LIFE INSURANCE
COMPANY.

To the Editor of the Mon¢tary Times:
SIR,-In the special statement made by this

company to Government, and published in the
Blue Book, it is stated in its accident branch,
in reply to the query " claims resisted "-none.

Will the Secretary of this " Mutual Life "
Company inform the public through your
columns what has been done in the matter of
Mr. Wright, who was killed by a passing train
near Windsor, in November last (I think), and
was assured against accidents for $5,ooo in the
"Sun Mutual Life," and for which it is under-
stood a claim was duly made on the company,
but which does 'not appear in his statement
either as a claim paid or otherwise.

In the report of this company to the share-
holders, the amount of accident losses is set
down at a trifle over $124; in the Government
statement it is stated at S,ooo. Which is
right? Yours,

VERACITY.
Chatham, Ont., June 12, 1876.

PORT OF MONTREAL CUSTOMs RETURNS.-
The value of goods entered at the port of
Montreal for the month of May, 1876, was
$2,824,149, against $4,108,046 for the month of
May, 1875, being a decrease of $S,283,897.
The total value of Imports from rst January to
31st May, 1876, was #9,438,832, against 14,62o.
417 for the corresponding period of 1875, being
a decrease of $5,181,585.

-The report of the Trust and Loan Company
of Canada for six months ended March 31st
last, shows an available balance of£2 7 ,88 1 , out
of which the directors recommended a dividend
at the rate of 8 per cent. per annum, that
£9,628 be placed to reserve, and that of the
remaining £5,253 a bonus of i per cent. be paid
to the shareholders and £2,003 be carried
forward.

-We notice that the directors of the Great
Western Railway are prepared to pay off at
maturity the six per cent. bonds which are due
on the 15 th of July. Should the holders prefer
they will cither renew them for three or five
years at the same rate of interest, or issue. £130
of five per cent. registered debenture stock bear-
ing interest from the first of February last in
exchange for each £roo of these securities.

-An English Blue Book recently published
shows a great increase in the wrecks, casualties
and collisions at sea for the year ending with
the commencement of last July. The wrecked,
foundered, missing, and damaged vessels num-
bered 7,672. The total loss of life was not less
than 3,754 persons. Around Britain seems to
have lain the chief danger. The disasters on
the southern coast were 549, on the western
977, and on the eastern i,66o. These were
1,787 greater in number than in the year imme-
diately preceding. The whole number of ves-
sels actually lost was 4,259, and these repre-
sented a measusement of gii,ooo tons.
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MONTREAI. MARKET.

From our own Reporter.
Montreal, June 2oth, 1876.

As usual about the end of June business of
most kinds begins to slacken off a little, and the
quietness observable in most branchés of trade
during the past week is more to be attributed to
this than to any additional depression. In the
grocery business matters are particularly quiet,
and importers are slow in sending out orders for
goods ta producing countries still preferring to
supply their immediate wants either from the
English or American markets. The Leather
markat has been a shade more lively, but as
stocks are more than sufficient for the demand,
prices have a downward tendency. Hardware
is quiet and lower. Breadstuffs have been in
fair demand. Provisions quiet. Ashes lower.
The stocks of flour and grain in store on the
i 5th inst., will be found under their respective
heads.

The weather keeps very warm with the Ther.,
at 9o0 to 92Q in the shade. Heavy rain fell on
Sunday night and yesterday morning, which
has done much good, as the crops were beginn.
ing to suffer from the intense heat.

ASHEs.-Pots.-The supply and demand this
week have been about equal, prices realized have
been rather under those of the previous week
and for firsts $3.95 to 4.05 was paid for light to
heavy tares, market closing steady. Seconds, a
few sales were reported at $3.15. Pe irls have
been in rather more demand, eariy in the week
$4.871 was paid for firsts, market closing at
85.oo to 5.05. Stocks at present in store are
Pots 4554 brls.; Pearls 1042 brls.

BoOTS AND SHOEs.-Most houses have out
their travellers with fall samples, but as yet
orders are not coming in very freely, the trade
for spring goods is now over, which upon the
whole has been better than was expected.
Prices are unchanged. We duote Men's kip
boots 12.50 to 3.00; do. French calf $3.00 to
3.75; do. Buff Congress $.75 to 2.25 ; do. split
Brogans goc to 11.25; do. kip; do. #1.30 to 1.50 ;
Boy's s plit Brogans 75c to Sr.oo; do. Buff and
Pebbled Congress 81.40 to 1.50; Womens Buff
and pebbled Balmorals 8r.15 to 1.8o do. ;
prunella Bals. 75c to SI.75 do. do. Congress
75C to 1.75 ; Misses Buff and Pebbled Balmorals
goc to Si.15; do. prunella Bals. and Congress
70C to $1.25.

CATTLE.-There was a very large supply of
distillery fed cattle in the market yesterday
which found buyers at $4.75 to 5.00; Farm fed
brought $4.90 to 35.12J; Hogs no sales reported
owners were asking 86.5o per oo lbs.

DRY GooD.-Dulness rules in this trade at
present the spring demand being now over, and
no activity is looked for till the commencement
of the fall demand, goods for which are now
arriving but the total imports will be light.
Fancy goods are in fair demand. Clothing is in
limited demand but the fall trade is expected to
make things more lively. Remittances are
improving a little.

DRUGS AND CHEMICALS.-To affect sales ex.
ship sellers have to modify their de-
mands, but even with this it is not easy to
place large lots of any article in our list Bi
Carb 83.25 to 3.50. &al Soda 1.20 to 1.25 a
little less has been accepted on the wharf. Soda
Ash quiet and unchanged; Caustic Soda 83.00
to 3.124; Bleaching Powder 2 to 21c. Alum
2c; Copperasri to 2c; Blue Vitrol 7 to 8c;
Epsom Salis 82 ; Saltpetre 87.00 to 7.50. Sul-
phur 83.oo to 83.50; Cream Tartar Orystals
25C, to 26c.
FIsH.-There is almost nothing doing in any
kind of fish on our list, the only article in good
supply being salmon. Dry Cod is quiet at 85.
per qtle. Green Cod and Labrador Herrings
are out of stock. Salmon $13. $12. and bi.
for Nos. 1. 2, and 3, respectively.

FREIGHTs.--Business has been quiet during
the past week and engagements reported this,
are at the same quotations as those given in
our last,

FURs.-We have nothing of any consequ.
ence ta report this week, business is still very
dull, only very small quantities are brought ta
this market which are taken at our quotatioris.
We quote Beaver 81.75 to 2.00; Black Bear 86.oo
ta ro.oo; do. cubs 83.00 to #6.oo Fisher, 86.oo to
9.oo; Silver Fox $25.00 to 60 ; Cross Fox $2.00
ta 5.o; Red Fox $1.40 to 1.5o; Lynx 8.50
to 1.75 ; Labrador Dark Martin 87 ta 8
Pale Martin Sr.25 to x.5o; Prime Dark Mink
$2.oo to o.oo; Dark 2nd Mink, Sr.oo t o.oo;
Fine Dark Otter $8 to 10 ; Fall Muskrat 12 ta
15c; Winter do. 18 ta 20c; Spring do 25 ta 26c;
Racoon 25 ta 6oc; Skunk 20 ta 5oc.

FLoUR.-The stocks in store and in the hands
of millers on the morning of the 15 inst were
77,077 brls. against 89,528 brls. on the 1st inst
and 87, 366 on the 15 th June 1875. Receipts
during the past week 29,027 brls ; Total receipts
from ist January ta date 319,131 brls being a
decrease of 45,904 bris on the receipts for the
corres-ponding period of 1875 ; shipments during
the week 28,832 brls; total shipments from îst.
January ta date 170,973 brls being a decrease of
I1.413 bris. We have had a moderately active
market this week and had an advancing tenden-
cy at the close of the market the firmness
displayed by holders kept back business but the
advance has been maintained which was estab.
lished early in the week market closes quiet with
light demand at the following quotations
superior Extra $5.40 to 5.50; Extra
Superfine $5.25 to 5.30 ; Fancy 85.oo to 5.10 ;
nominal Spring Extra 84.65 to 0.00; Superfine
84-35 ta 4.45; Strong Baker's four 84.80 ta
5.oo ; Fine$3.80 to 3.90 ; Middlings $3.35 ta 3.60
/ ollardse2.75 ta 3.00 ; City Bags 32.471 to 250;
Oatmeal dull at 84.40 to 4.60 ; Cornmeal 3.00
per bri.

GRAIN.-Wheat-The stocks in store and in
the hands of millers on the morning of the r5 th
inst was 470,836 bushels against 555,59 bushels
on the ist inst and 203,489 bushels on the 15th
June 1875. Receipts for the past week 280,517
bushels; Total receipts from ist January ta date
2.269,725:bushels being an increase of 496,665
bushels on the receipts for the corresponding
period of 11875. Shipments during the week
321,839 bushels ; total shipments from ist
January ta date 1,343,371 bushels being a
decrease Of 40,229 bushels on the shipments for
the corresponding period of 1875. The market
has been fairly active and a number of cargos
have betn changing hands. Spring wheat sold
at 81.131 ta r.164 closing quiet at 81.13 ta 1.15
No 2 white winter $1.20 ta 1.25 and Treadwell
Sr.ig ; Maise dull and nominal at 53 to 54c
offering at our outside quotation ; Pease are in
good demand at goi ta gric ; Oats have been
at 371 ta 38c but not much movement reported
Barley 55 ta 65c for Lower Canada.

GROCERIEs.-Teas-yapans.-The following
report of the Japan tea market is from Messrs.
Chas. Thorel & Co., and dated " Yokohama,
23rd May. Since our last report the market
has been irregular, and for so early in the
season somewhat dull, although some amount
of business has been transacted. Teamen have
continued eager ta do business as arrivals have
come forward. Attention up ta the present
time has been chiefly confined ta the better
class of goods, averaging finest and above,
holders ideas for low grades being much above
those of buyers. Judging from late arrivals it
would appear that the crop is fully up ta the
former one in quality both in leaf and liquor.
Our market bas ruled very irregular from day ta
day with regard ta prices, making it difficult ta
establish quotations, but we suppose settlements
by this steamer have been made at about the
following rates: fully choicest 848.00 ta 50.00;
choicest $45 ta 47 ; choice 840 to 43; finest

$36 to 38; fine 834 to 35 ; good medium $30 to
33 ; medium 827 ta 28 per picul. The last two
grades were quoted lower at the close. After
the departlire of the present steamer we expect
ta see low quotations established for all grades
if purchases are ta continue, more especially asthe leaf will be falling off in freshness. Market
closes quiet with strong downward tendency.
The Montreal market continues dull and sluggish
a few small parcels of the finer grades have been
changing hands, but at prices very unsatisfactory
ta holders. The nominal range of prices for
Japans iS 25 to 45c. Blacks have been dealt in
ta a small extent from 25 ta 25c; no demand
for China greens. Coffee.-Market dull, a few
job lots have been placed at quotations, Java 29
to 31c; Laguyra 21 ta 22c; Maracaibo 22 to
23c; Rio 22 ta 25c; Jamaica 19 ta 21C. Sugar.-There has been a pretty fair demand for Scotch
yellows and American white sugar for which the
market is firm, sales of Scotch yellow at 7à to
71c; A merican granualated 8J ta 81c at which
it is now held. Raw sugar is quiet at 61 to71c.
Molasses.-There have been some fair sales of
Barbadoes and Sugarhouse, at.quotations, viz :
Barbadoes 40 ta 42c ; sugar house 23 to 25c;
stocks are now well replenished by recent
arrivals. Rice.-Fair sales from $3.50 to 3.70.
Spices.-The demand has improved a little since
our last report, quotations are, for Black Pepper
îo I to c ; Cloves 40 to 42JC ; Cassia 15 ta 17C;
Nutmegs 70c ta $r.oo according to sample.
Fruit.-Stocks are low but quite ample for the
demand, Layer Raisans $2.20 t02.25; Valencias
71 t0 7Ïc ; Sultanas 12 to 14c; Currants 61 to
74c; Figs 1a ta 12&c according to size of box ;Walnuts 8 ta irc; Filberts 7 ta 8ic; shelled
Almonds 171 ta 224c.

HARDWARE.-Orders coming to hand for
either heavy or shelf hardware are verylimited, and quietness continues ta rule in
this branch of business. We make a few
slight alterations in most kinds of heavy
goods which are in favour of buyers. We
quote :-Pig Iron-Eglinton and Clyde
819.00 to 20.00 ; Carnbroe 20.00 to 121.00;
American $22. ta 24. ; Summerlie and Calder
$20.00 to 21.00 ; Langloan & Gartsherrie
821.00 ta 22.00; Coltness $21.50 to 22.00;
Hematite 827.00 ta 28.00. Bar, per roo
lbs., Scotch and Staffordshire, 82.15 to 2.25;
best do., $2.40 to 2.50, Swedes and Norway
84-75 to 5.50; Lowmoor and Bowling, 6.5o
to 7.00. Canada Plates per box, Glamorgan and
Budd, $4.20 ta 4.30; Garth and Penn 84.20 to
4.30 ; Arrow $4.40 to 4.50; Hatton 84.00 ta 4.20.
Tin Plates per box-Charcoal IC, $7.25 to7.50 ;
ditto, IX. $9.25 ta 9.50; ditto DC, $6.oo
ta 6.25; Coke W, 16.oo ta 6.50; 14 X 20, 25C
extra. Tinned sheets Charcoal best No. 26, 13c.
Galvanized sheets best brands No. 28, gi
ta îoic. .Hoops and Bands 12.70 to 2.80;
Sheets best brands, $3.20 ta 3.30; Boiler Plates
ordinary brands 83.ooto3.25do; Best brandsl 3.25
to 3.50; Russian Sheet Iron 14 to 15c; Cut
Nails, manufacturers list 3rd February, 2 D
Lath, 04.60; ditto, 21d ta 4d shingle $3.80; do.,
5 d ta rod, 83-30 ; do. 12d & larger 03.; roo keg
order 5 per cent. discount. Cut nails patent
Chisel pointed 25c extra. Pressed Spikes
84.o ta 5.oo; Shot Canadian 17 to 7.25.
Lead-Pig, per roo lbs 6.25 ta 17.00 ; do
sheets 6.50 ta 87.00 ; do Bar, 6.5o to
87.00; Steel cast, 12 ta 14c; Spring
84-50 to 5.00 ; Sleigh Shoe $3.75 ta 4.00;
Tire ditto, $4.00 ta 4.20. Ingot Tin 22 to
23c; Ingot Cop0er, 21 ta 22c. Hora Shoes
84.50 ta 4.75 ; Proved Coil Chain, ¾ in.
85.5o to 6.oo ; Anchors 7 ta 8c ; Anvils io to i2c.
Iron wire 12-30 ta 2.40.

HIDEs AND PELTs.-Market dull and difficulty
is found to effect sales. Quotations are without
change. We quote No. i Hides $6.o ; No. 2
ditto 85.oo; No. 3 ditto 84.00; Sheepskins 1.25
to 1.75; Lambskins are taken at 30 to 35C cach:
Calfskins 8c per lb.
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LEATHER.-The demand from the Boot and

Shoe trade continues moderately active, though
as stocks are full and more than ample for the
demand, prices are not steady and favor buyers.
Large shipments of Sole have been made to
England, ridding the market of much of the
surplus stock. Waxed Upper is in moderate
request at previous quotations. Heavy Splits
are not plentiful and asked for. Harness con-
tinues dull; Sheep Skin lilings are neglected
and quotations nominal. Buf and Pebble selI
slowly, the large stock of damaged Pebble in
the market tends to depress prices. Patent and
Grained are but little called for; Rough not
wanted and low prices would have to be accept.
ed to make sales. We quote Hemlock Spanish
sole No. r B. A. 21 to 22c; do. No. 2 18 to
20C; No. r Orinoco 21 to 22c, nominal ; No.
2 ditto 18 to 1g, nominal; Zanibar Spanish sole
No. 1 20 to 21C; do. do. No. 2 16 to 17c; Buffalo
sole No. 1, 18 to 20c; do. No. 2, 16 to 18c; Hem-
lock slaughter 22 to 23c ; waxed upper light and
medium 30 to 35c; do. heavy 28 to 32c; grained
upper 32 to 35c ; splits large 23 to 28c; do.
small 12J to 2oC; calfskins 30 to 36 lbs, 55
to 7 5c ; do 20 to 29 lbs 5o to 65c ; sheepskin
linings 20 to 30c; harness 21 to 26c; buffed
cow 13 to î6c per ft.; enamelled cow 17 to
r8c ; patent cow 17 to îgc ; pebbled cow 12c
to 15c ; rough leather 20 to 23c.

NAVAL SToaEs.-Spirits of Turßentine is still
quoted at 45c, but the market is weak though
not quotably lower; Rosins are in light demand
at unchanged rates : strained 83.00; No. 2
13.25; No. I 13.50; pale to extra 14.oo to 6.5o;
Pins pitch and Tar nominal; Coal tar and
Rooßing pitch 12.75.

OILs.-There has been some enquiry for seal
oil, and sales have been made at 571c, but 55c
would be taken for 5o barrel lots. We quote:
steam refined seal 55 to 571c; straw seal 52Jc;
Pale seal, none in market ; cod oil is scarce at
62J to 65c ; Menhadden 35c; crude whale Soc ;
linseed and olive oils are unchanged. Petroleum
is quiet and nothing doing beyond.the supply of
local wants. Quotations are for car-loads 261c;
small lots and single barrels 28 to 30c.

PROvIsIoNs.-Butter.-Receipts during the
past week 739 kegs; shipments r,213 kegs.
There has been a steady, moderate demand all
week at from 17 to 2oc, according to quality.
Checse.-Receipts 7,882 boxes; shipments 5,223
boxes. We have experienced no shipping de-
mand during the week, but a fair local trade
has been done at from g to roc. Pork-Receipts
247 bris.; shipments 224 bris. Market is quiet,
but if anything a shade firmer : new mess
$21.00 to 21.50; thin mess 820.50; Lard is
steady at 12J to 13c for tubs and pails. Tallow.
-There has been more enquiry this past week
for shipping purposes at 74c to 71c.

SALT.-The market has exhibited a little more
firmness this week but sales have beenonly to a'
very limited extent. Coarse 574c; Fine 70 to
75c; Factory filled $r.ro to 1.25.

Woo.-We have not been able to hear of
the sale of even a pound of wool this week, and
consequently quotations are unchanged and
nominal. Super 27 to 29c; Black and unassorted
26 ta 28C.

TORONTO MARKET.

Toronto, 22nd, June 1876.
The usual quietness has prevailed during the

Past week. The most noticeable feature of the
Market seems to be the reaction in the price of
Produce. The enquiry has fallen off consider-
ably, but supplies are coming forward in excess
Of shipments. Farmers appear to be holding
large amounts of grain' even yet. Groceries

ave moved very quietly and in small parcels.
The improvement which was expected this
r3onth in the trade was rather disappointing to

dealers. Hardware is extremely quiet as dealers
are afraid to fill orders, and are willing to do a
small and safe business in preference to a large
one open to loss. Provisions are quiet. Wool
is lower, and receipts have been small. Specu-
lators in the country are holding all they can
get and are paying more than can be got,or it is
reasonable to expect, here. The other branches
of trade show no change worthy of note.

BooTs AND SHoEs.-There is a fair sorting uptrade reported, and manufacturers are busy onfall goods. Travellers have been on the road
since our last reference and have taken a good
number of fall orders, but none of them are
lar e. Prices remain without change.

CATTLE.-Beeves-Receipts for the past week
were 117 head against 243 in that preceding.
There is a fair demand, but buyers are not tak-
ing more than is wanted for immediate con.
sumption. Prices, however, continue weak.
Some few choice brought 84.75, but first-clas.
generally sell at 84.5o. Second-class are ofer-
ing in sufficient quantities, and bring $4.00.Third-class range from $3.oa to 3.50. Sheep-
Receipts for the week ending Monday were
only ro head against 23 in the preceding. This
is so small that it is altogether insufficient and
there is consequently a good denand. Firt
class brings $5.oo to 6.oo, second crass 84.00 ta
4.50 and third class 13.00 t 3.50. Lambs.
The price is steady and firm. Supplies are just
sufficient for the wants of buyers. First clast
sell at 13.75 to 4.o; second class at 13.00 ta
3.25, and third class at $2.00 to 2.50. Calves.-
The demand is not so active but supplies have
also fallen off and prices remain the same at
89.oo to io.oo for first class, 15.oo to 6.5o for
second and 13.00 to 4.00 for third.

DRUos.-Trade continues quiet with a few
unimportant changes in our quotations.

FLOUR AND MEAL.-Flour.- Stocks in store
on the igth inst. were 9,524 bris., against io,85i
on the same date last year. Prices remain
much the same as at our last referenre, the
advance in prices having been checked by a
falling off in the demand. Superior extra has
been selling at $5.20 f.o.c.; extra is wanted and
worth 4.90; fancy is ruling quiet with buvers
at 14.5 5 , and holders asking 84.60; spring extra
brings 84.40 to 4.45 f.o.b.; superfine is nominal
at $4.1o. Oatmeal-Is almost nominal at $4.
to 4.20 for car-lots, and 14.25 to 4.60 in small
lots.

FREIGHTS-There has been no charters to Lake
Erie, but to Oswego the rate is ric American
currency, and to Kingston lic gold. Grand
Trunk Railway-Rates are still unchanged.
Flour to Montreal 25c, to Point Le gec.
to St. John 6oc, to Halifax 65c per barrel ;
and grain half these figures per cental. Rates
by Steamer-Rates per the Jacques line to Mon-
treal are 20c on flour, and 5c on grain; ad 12C
on flour, and 4c on grain, to Kingston, Prescott
or Brockville. The Royal Mail line carnes four
to Montreal at 2ac. Through rates to Britain-
Flour to Liverpool via Allan Line is nil per
bbl.; or in bags 5os. od. per tan; grain,
nil, exclusive of bagging ; butter and cheese,
72s. 6d. per ton; boxed meats, tallow, park
and beef in barrels, 6os. od.; lard, 62s od.; ail.
cake, 60s. od. per ton. To Glasgow via Mon-
treal, flour is nil per bbl.; wheat, nil per cental,
and boxed meats aud pork, 6os. od.; cheese and
butter, 65s. od per ton; tallow 55 s. od.; oil-cake,
6os. od. per ton ; flour and oatmeal 5os. od. per
ton

GRAIN.-Stocks in store on the igth instant
were: Fal wheat 119,650 bush. ; Spring wheat
239,657 bush.; oats z3,395 bush.; barley lo,556bush. ; peas *49,629 bush.; corn 700 bush. ;
against fall wheat 71,045 bush.; spring wheat
43,682 bush.; oats 74,185 bush.; barley 2,417
bush.; peas 2,083 bush.; rye zoo bush. and cor7
3,375 bush., on the same date last year. Wheat
-Prices are tending downwards sihce last week,

- 1rgfr

but there is a good deal doing at a decline of
two ta three cents. There have been sales of
No. 1 fali at $1.17 f.o.c.; No. 2 fall has been
ofiering at 31.13 ; No. r spring has sold at
$1.ogi f.o.b. Oats-The market ts quiet. Earlyin the week car lots brought 33C on the track,
but subsequently they were offered at 32c with-
out finding buyers. Barley-The market is
purely nominal at 70 to 75c for No. r; 56 to 58c
for No. 2, and 48 to 50c for No. 3. There wasno demand nor any offered. Peas-These isnot much doing. Car lots of No. i have sold
at 74, 75 and 76c f.o.c.

GRocERIEs.-Coffe.-Remains quiet andweak in price. Some Java changed hands at
29 tO 3c. Fish.-The only kind moving is d
cod which brings 15.25 to 5.50 per quint.
Fruit.-Layers are quiet at $2.40 to 2.50. Toretailers, Valencies are selling at 8 to 8ic. There
have been some large lots of Muscatels moved
at $2. Currants in lots of 25 to 30 bris. seil at
7c, in smaller quantities at 71 to 71c. Rc.-There is a fair demand from retailers at 04 .ro to
4.15. Some lots sold at 3.90to 4 .00. Liquors.-
Are extremely quiet, and prices unchanged.
Tobacco.-Is almost inactive and prices show
no change to note. Sugar.-.The market has
been firm at an advance of to ic, and much
more active. Granulated se ls at 8j to gic, and
dry crushed at gi to gic. Cuba is selling inlots at 6 to 7c, Scotch at 71 to 81c, and Porto
Rico at 61 to 61c. Tea.-About half-a-dozen
small lines comprize the sales of this market
during the week. Prices are weak and holders
are offering without effecting many sales even to
retailers.

HARDWARE.-There have been very few sales
and dealers are cautious in making them. A
good many orders are rejected altogether.
Prices show no change.

HIDEs AND SKINs.-Hies. - The market
remains almost inactive, supplies coming in are
very light, and there are no sales of cured.
Calfskins are also unchanged in price and verydull; Sheepskins are coming in slowly ; Lamb.shins bring 30 to 35c ; felts 15c.

LEATHER.-Trade shows but little improve.
ment so far, and operations in the main are
small. Prices do not vary, and figures seem
inclined to go lower. There is some littleactivity in cured splits, but only, we fancy, of amomentary nature. In other native stocks
there is little to say; everything is dull and
buyers can make their own prices almost.Foreign goods are unaltered, and lines are veryfull. Tanning material is high at our figures ;strait's oil is stiffand cod oil is none to plentiful
at quotations. There is very little moneymnoving from the country.

PROvIsIONs.-Butter-Shippers are waiting
the arriv ,1 of this season's produce but already
one or two small lots for shipment have chang.
ed hands at 14 to 16c. The latter price was
paid here and the former outside. The kindsold was tubs. There is no box butter in themarket. Cheese.-New is selling at il to ilic.
Eggs are in good supply and prices weak at roc.
Pork.-There have been some sales at l2.5but 822.00 18 generally asked for small lots.Hams are quiet at 13Ï to X4c for short cutcanvassed and 13 to 131 for smoked. Baconremains weak in price with very little doing.
Long clear brings il to Iic. And al oCumberland ioc; canvassed shoulders zo tootc., and smoked at gic. Lard-The marketis dulI at r31 tO 14c for- tinnets, and 13c fortierces. Dried Apples are worth 7c in barrels,
and 71 to 71c in small lots.

WooL.-Prices are slightly lower and alloffering is taken at 27C. Only a few small lotscame forward durin the week, probably notmore than 20,ooolbs in all. There seems to be a
speculative element in some country towns ashigher prices are paid in many places than in
this market.
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CANADIAN PAGIFIC RAILWAY
PROPOSALS FOR CONSTRUCTION.

The GoveInment of Canada expect to be able on
or before

J~A.AR , 1877,

TO INVITE

TENDERS FOR BUILDING AND WORKING
the Sections between

Lake Superior and the Pacific Ocean,
under the provisions of the Canada Pacifie

Railway Act, 1874.

This Act (after reciting that it is expedient to pro-
vide for the construction of the work as rapidly as it
eau be accomplished without further raising the rate
of taxation) enacts that the Contractors for its con-
struction and working shall receive lands, or the
proceeds of lands, at the rate of 20,000 acres, and
cash at the rate of $10,000-for each mile of Railway
constructed; together with interest at the rate of
four per cent., per annum, for twenty-five years from
the completion of the work, on any further sum
w hich may be stipulated in the contract; and the act
requires parties tendering to state, in their offers,
the lowest sum, if ani, per miles on which such in-
terest will be required

Copies of the Act, Maps, showing the general route
so far as at present settled, the published reports
of En neers, and such other information as is now
availa e, can be seen at the Canadian Emigration
Agency, in London, England, and at the Public
WorDepartment, Ottawa.

This intimation is given in order to afford to all
parties interested the fullest opportunity of exami-
nation and enquiry.

By order,
F. BRAUN,

Secretary,

Department of Public Works, Dept. Public Works.

Ottawa, 29th May, 1876.

AGENCIES WANTED
For one or two good STOCK FIRE COMPANIES, for
Orillia and vicinity, by a person now engaged in Insur-
ance. Large districts worked if required. Splendid
chance for doing large business. Address-B OX 21,
ORILLIA, ONT.

Insolvent Act of 1875.

In the matter of James Murray, an Insolvent.
A first and final Dividend Sheet has been prepared,

open to objection until the rat day of July, 1876, after
which Dividend will be paid.

Toronto, June 22, 1876.
JOHN KERR, Assignee.

British America Assrance Compy
INCORPORATED, A.D. 1833.

Notice is hereby given that a dividend at the rate of

Ten per Cent. per Annum
on the Capital Stock paid up has been this day declared
for the halt-year ending the 3oth inst , and that the
ame will be payable on and after

Thursday, the Sixth Day of July nexte
The Stock and Transfer Books will be closed from the

26th inst. to the 3rd prox., both days inclusive.
By order of the Board,

F. A. BALL, Manager.
British America Assurance Office,

Toronto, 22nd June, 1876.
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Baok of British Nodh Ameîica.
INOORPORATEP BY ROYAL OHARTER.

The Court of Dlrectors hereby give notice that a halfyearly Dividend at the rate of

Eight per cent. per annum,
on the Capital of the Bank, will be payable ou the

FIFTH DAY OF JULY, 1876,
to the Proprietors of sharea regestered in the Colonies.The Dividend will be payable at the rate of exchangecurrent on the 5th day of July, 1876, to be fixed by the
Managers.No 'ransfers can be made between the :4th-inst. and
the 5th proximo, as the books must be closed during that
period.

By order of the Court.
R. W. BRADFO RD, Secretary.

No. 3 Clements Lane, Lombard St., 0

London, E. C., Junc 6, 1876.

Partnership Notice.
The partnership heretofore existing between Alex-ander Harvey, John Stuart and Thomas H. Mac Nherson,under the name and style of HARVEY, STUART &Co., his rx ired by efHluxionof time.
Mr. Harvey having retired from the above firm, thebusiness will be carried on as heretofore by the remain-

ing partners, John Stuart and Thomas H MacPherson-iNer the name and style of

STUART & MACPHERSON,
By whom all liabilities will be discharged, and to whomall debte due to the late firm are to be paid.

Dated at Hamilton this 31st day of May, A.D. 1876.
ALEX. HARVEY,

Witnest-- JOHN STUART,
WALTER R. MACDONALD. T. H. MACPHERSON.

Tài IiolluIlof S3YII1s & IRyosI1flcI Soc
Dividend No. 8.

Notice la hereby given that a dividend of FIVE PER
CENT.,
Being at the rate of Ten per cent. per Annain,
has been declared for the current half year, and that thesame will be payable at the Society's Office

ON AND AFTER
Monday, the 3rd day of July next.

The transfe books will be closed from the 16th to the-oth instant, both inclusive.
By order of the Board,

F. B. LEYS,

London, June 8, 1876.

Brown Brothers,
1CI,;COUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

CCOUNT-BOOKS FOR BANKS, INSURANCbE
iL Companies, Merchants, etc., made to order of thebest materials and for style, durability and cheapnessunsurpassed.

A large stock of Account-Books and General Stationery)nstantly on hand. 3-ly

LAWN MOWERS,

All of best quaiity at

Ridout, Aikenhead
& Crombie,

TOR~ON7O.
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars-$103,000 De-
posited with the Dominion Government.

HEAD OFFICE, - MONTREAL.

DI RECTORS.
Sir Hugh Allan, President. ohn Pratt, Vice-President.
Adolphe Roy. eury Lyman.
Andrew Allan. N. B. Corse.

J. L. Cassidy.

-EDWARD STARK.
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

ARCIH•D McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon the r re-
spective merits. Ail claimsa promptly and libcrally
settied.

TORoNTo BN&Ncn-No. 52 Adelaide St. East, Toronto

A. T. MoCORD JR & CO.,
Gencral Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

azues Life endowment and Accident Policies, all of the

most desirable forme.

Joseph Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary.

INTERCOLONIAL RAILWAY.
This railway completing a continuous line between

Quebec and Montreal and all points in Ontario, and the
Lower Provinces will be open foi ireight traffic on and
after MONDAY, the TWELFT H of JUNE, 1876.

Freight loaded at any station on connec ing railways,
will go through direct to the Lower Provinces, without
transhipment , cost of insurance or expeuse for bonding
charges. Freight will also be received at Point Levi, by
water and forwarded by the railway. Prompt despatch
wili be given.

Mesars. W. D. MATTHEWS, 26 Front Street, To-
ronto, have been appointed a enta for the Railws at
Toronto, and all points west of it, and will be prepare to
g.ve full information as to the rates, etc. Rates can also

obtained at ail stations on connecting lines of railway.
Express passenger trains will commence to run on 3r:

JuIy, :876, of which fu'l notice will be published here-
after.

(Signed)

Montreal, June 7, 1876.

C.f. BRYDGES,
enl. Supt. of Govt. Rys.

JOHN WEBSTER,
CARRIAGE BUILDER,

17, 19, si and 23 Alce Street, 3 doorswest of Yonge St.
TORONTO.

STOCK AND BOND REPORT.

Dividend CLOSING PRICES
N 4 M 1. ~Capital Capital Reat. iats iubscribed paid-up. 6 Months. Toronto. Montreal,

June 22. June 22.

iatrig. $p ct.
British North America .............. £50 4,866,666 ,i7o,ooo 4
Canadian Bank of Commeice. 5 6,ooo,ooo 6,ooo,ooo1

î,9oo,ooc 4. ·........... r sr¾
Consolidated ..................... .............. 3,477,224 232,000 4.................9S 99
Du Peuple ............... ,6ooooo I,60oooo 200,000 3.............. 986 97
Eastern Townships .................. 50 1,500,000 1,123,996 275,000 4 ............ 106 oo
Exchange Bank.... ............... oc ,o,ooo î,Ooo,ooo 55,000 3 .............. B C
Hamilton...... ................... 00 o 0,ooo.ooo 59O,3ro 9,496 4 ................. 97Im perial ........ .. ............................ 100 910,000 750,000 ... 4 ................. ..................
Jacques Cartier ...................... So 2,000,000 1,865,920 75, ..... .... ......... 33. 34lechanice' Bank .................... 5u 500,0 o 456,570 ........ ..... . ........... .................
Merchants' Bank of Canada.......... ir-n 8,697,200 8,î26,o96 1,850,ooo 4 ............. gai 931Metropolitan......................... oo t,ooo,ooo 675,226 8o,ooo ........ ............. 55 56
Molson's Bank ...................... 50 2,000,000 1,993,990 500,000 4 ............. 109 lia
Montreal ............................ 200 12,00,000 il,979,400 5,500,o00 7 185 î854 l85iMaritime ..................................... loo î,ooo,ooo 488,870 ... ••••• 3 ............. ............
N4tionale........................ 50 2,000,000 2,000,000 400,o 3 ............... ..... •......
Dominion Bank ...................... 50 970,25e 970,250 270,000 4 125 00 .......
Ontario Bank...................... .. 40 3,00,000 2,951,596 525.ooo 4 . .............. 102 re,
Quebec Bank .................... .. oo 2,500,00C 2,500,000 475,00 31 ................. ..................

andard.........................o100 840,100 675,226 ........ ..... .. ..... . .
Toronto ......................... ao ,ooo,ooo 2,oo.,ooo r,ooo,ooo 6 ................. 156 Igo
Union Bank ..................... 100 2,000,000 1,989,986 350,000 3 ............. B C
Ville M arie.................................. ......... 1,ooo,ooo 723,225 ........ . .... ...
Federal Bank.... ...................... 800,000 654,390 6,ooo 3 ............ 10o 104
London & Can. Loan & Agency Co ... 50 2,000,000 200,000 20,000 5 142 145
Canada Landed Credit Company . O 1,000,0o 488,093 40,00 44 127 0o ............
Canada Loan and Savings Company.. 50 1.750,ooc 1,750,000 580,465 6 1;2 00 ..................
Ontario Savings & Invest. Society.... ...... 1,oooooo 62r,ooo 124,000 5 ................ I............
Farmers' Loan and Savings Company 50 400,000 381,780 ........ 4 108 ................
Frechold Loan and Savings Company oo 500,000 500,000 130.000 5 142 .............
Provident Loan Co............................... 512,473 35,000 5 .................. ...............
Huron & Erie Savings & Loan Society 50 î,ooo,oto 803,500 270,000 5 ................. ..................
Montreal Telegraph o..............40 1,75oooo 1,750,000 ... 5 ............. 70 1701Montreal City Gas Co............... 40 1,440,000 1,4Ooooo ......... 4 169t 1701Montreal City Passen er Railway C o 6oo,ooo 400,000 .......... 6 .......... 232 235Richelieu Navigation a.............. 100 750,000 750,000 ... ........... 95Dominion Telegraph Company ....... 50 500,000 •••.3 i 86 90 go7 90Provincial Building Society .......... 1oo 350,000 .... . 4 75 ..........
Im erial Building Society............ 50 662,5oo 366,200 25,000 4 106 107
Building and Loan Association....... 25 750,000 628,000 65,8oo 41Toronto Consumers' Gas Co. (old).... 50 6oo,0oo..... 24 p.c.3 m 1334 o .
Union Permanent Building Society... 50 400,000 35c,ooo 42,ooo 5 126 oo........
Western Canada Loan & Savings Co.. 50 8oo,ooo 735,000 203,500 5 .................

SEcuRTIEs. Toronto Montrea.
Canadian Government l)ebentures,6 o Lt. sg..................................

Do. do. 5 ct. cur. ............ .....................................
Do do. 5 y ct. stg., 1885 ......... .........
Do. do. 7 'W ct. cur. ..................................................

Dominion 6 % ct. stock..........................................................
Dominion Bonds ....................................................... . ...
Montreal Harbour bonds 64 p. c. ..............................................................

Do. Corporation 6 1 ct....................................................
Do. 7 ? ct. Stock. .......................................................

Toronto Corporation 6 P ct., 20 years ............................................. 984
County Delientures .......................................................... 99
Township Debentures ........................................................ 96

INSU RANCE COMPANIES. AmERICAN.
EtGLISH.-<(QUOtations On the London Marhe. June 2j When No. of Par va],

No. 1 Last ,
Shares. Dividend. N OF CoMP Y.

20,000

50,000
5,000
o,ooo

12,000
100,000

10,000
35,862
10,000

391,752
20,000
40,0oS

6,722
200,000
100,000
100,' 00
50,000
20,000

41000

4,000S,ooo

2,500
1 0,0<ic

5,000
5 000
5,ooo
4,000
6 500
2,500

1,085
2,00o0

2o,ooo

5

Io
5 yearly
£4 p.sh.

20
11

r2

5
15
20
28

141 p. s.
15
40
12

71

9 -6
5

5-6 mn

None.

6-12 mos.
..........

12
8

' o
1510
Io

71

Briton M.& G. Life
C. Union F. L. & M
Edinburgh Life ..
Guardian .•••••••
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London Asa. Corp.
Lon. & Lancash. L
Liv.Lon.& G.F.&L
Northern F. a L..
North Brit. & Mer
Pho:nix ..........
queen Fire & Life

oyal Insurance ..
Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life ....
Star Life ........

CANADIAN.
Brit. Amer. F. & M
Canada Life ......
Citizens F. 't L ..
Confederation Life
Sun Mutual Life...
Isolated Risb Fire
Montreal Assura'ce
Provhicial F. & M
Quebec Fire ......

" Marine ..
Qeen City Pire ...

Western saura'ce

,)rg'nizd Shares. NAmE aiCo'v. of Sh'ra. Offerd Asked
Lastil" La 863 soooo Agricuitural...... ....

0.d Sale.Ej Sae 1853 î,soo 4Etna L of Hart. 10o 400 500
E ;¡ £. , 1819 30,000 AEtna F.of Hart. 1oo 209 M1

____ 1810 îo,ooo Hartford, of Har 1oo 2081 210
-1863 5,000 Trav'lers'L.&Acl loi _ î7 _ g8o

2 I
5 12J xd RA1LWAYS. London,

15 36 June g.
50 631 Atlantic and St. Lawrence....... 0 94 96
25 83 Do. do. 6Vc.tg.m.bds. zoo 96 982 7 1-16 Canada Sonîhern7 p.c. ist Mortgage.

8 26 DO. do. 6 p.c. Pref Share .
2 Grand Trunk.....................100 * 81 1 I Ncw Prov. Certificatea isaued at224 ... dit2 9 ~Do. Eq. F. M. Bda. ich. 6 Pc lac 94 96

1Do. Eq. Bonds, nd charge... .. 94
.... Do. Second 5 100 2 27

Il Do. Third Pref. Stock, 4 C 1 13o 14o
3 139 6 61 2 7-10 Great Western.....................20 1

8 li Do. 541 c Bonds, due 1877-78' 100 84 88
3 8 9-10 Do. c.Deb. Stock......... 70 72

12 17D. 6 percent bonds 1890.....77ls 87International Bridge 6 p.c. Mort. Bd..oi 103
14 12J j idland, 6 p* c. let Pref Bonds ... 45o 5

p.C.14orthern of Can., 6'4c. Fini Pref. Bda,. zoo 95 97
$25 123 Do. do. Second do 1oo 91 93
50. oronto, Grcy and Bruce, Stock.......
25 ••...... tMor Bd@ 9 .
1o and Nipiseing, Stock.........100
10 ... ....... .

o WellingtonGrey &Bruce7.c.IstMor.. 68 72
£5....

75 ............ XCHAN GB Toronto. montre
130 .... ...

40 .... Bank on London,6o days6 91
o ...... Gold Draft do on sight........

20 145 148 3 Aerican Silver .............. 10 13 dia..
t8roo ooo to H 2o.
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Over 200 Wheels in actual use.
B.A.CBER's

It is an established fact that this Wheel gives at least25 PER CENT. MORE POWER for the water usedthan the Leffell, Samson, or other Turbines in use.The makers will guarantee this cr no sale.
Send for circulars to

BARBER & HARRIS,
MEAFORD, ONT.

CANADA SCREW COMP'Y,
D U N D A 8, O N T,

Manufacturers of Gim/et Pointed Screws.
Price as low as they can be imported. Quality un-surpassed.

Sà" Orders solicited.
GEO. F. BURROWS,

Manager.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED z858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c.,&c.,&c.

Office-Montreal.

Works-Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, May 2o, 1876.
Authorized discount on American Invoices until furthbor notice : xi per cent.

JAMES JOHNSTON,
Commissioner of Customs.

ESTABLISHED 1848.
T. NORTHEY,

Builder of Marine, Portable and Stationary
STEAM ENGINES AND BOILERS.

All kinds of Machinery and Mill Gearing
made to order.

HAMILTON.

ESTABLISHED 1845.
L. COFFEE & C0.,

PRODUCE COMMISSION MERCHANTS,
No. 30 Ohurch Street, Toronto, Ont.

LAWREcE CoFFEE. THoMAs FLYNN

ESTABLISHED A,D 1641.
]ENGLISHR

MALT VINEGAR
A. W. R. & N. POTT,

SOUTHWARK, LONDON.

SOLE AGENT:

JAMES LOBB,
TOR ONTO,
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TORONTO PRICES CURREtNT.-JUNE 21, 1876.

Narne of Artrte. olesale N Wholesale.Rates. Naefrîl, Rates. arne of Article.. Rte1 _ 1 Rates
Boots and Shoes: 0 c. $ c. Hardware-contued. .
Men' Calf Boots...... c. Ols--continued. 8.c.S

"nKip Boots, .....- 3 0.C Gr..............o 27 O 29 Olive, common, P gall. r oo 1 zoRiBos :3 10 3 25 Copper: Pig ........ 08 0 30 44salad .......... i1go o" Stogas boots, No. 1 2' 75 2 85 Sheet .............. o 2 o 3 salad l...... oa 30
" No. 2 2 00 2 50 Cut Nails: e2 24 'salad, in bottles,
Knee Boots . 3 8 3 go 12 dy.to 7in .kg.roo Ibs. 3 o0 o O Seal, pale.r case.... 3 20 3 30

Co.gi gaots . .. 1 50 2 45 5 dy. to d( ........ 3 30 o oo Spirits Turpentine .... o 5o o 52oys' Rip boots....... 85 2 2 2 dy. t 4 y.........3 80 ooo Whale,refined ........ 0 75 o 00Stoga Bts. 55 2o 2 dy. ............. 4 60 5 00 Paint , &c.Gaier & Bal 1 80 S Gaivanixed Iron : White Lead,genuineiriouths'Stogas ......... 1 45 1 
65 Best, NO. 22 ........... o0 084 o og~ Oil, %y 25 lbs. 2 525Womens' Bals&Gat, eg 1 20 1 65 Best No. 24........... o8 o Do o25b.........2 45 2 5o

4MS. 16221 26 ............ 008* 0 09 1 o." No. .......... 18 2 2oiS. 1 60 2 Io " 26 8 .............. 1 oo8 2 25Batts ...... o 95 1 30 28 ........... 0 Og 0 l 3•.............. o 75Misses' Bals ........... O 95 35 Horse Nails: White Lead, dry ....... o 0" Batts ......... o 80 oo Guest's or Griffin' s as tedLeadd........o 07 ohilds' Bals........... O 70 o g sorted sizes ......... .O .o Venetan Red, Englah. O 07Bas...... 0 o 0 75 E. T. or W. assd. sizea o 29 O 20 fiYellow Ochre, French.: O 024 0 03STurned Cack p.doz 4 50 4 Sa Patent Hammered do.. o 7 ; Whiting .. o 0Drugs. iron (at 6 months):...o..7...... Whit.n............... 8
5 o 95

loeS Cape............ 16 O 20 Pig- Gartsherrie, No. i O O Or 00 Petroleum. j.um................o j2½ o o3 Eglinton No. .... 22 uo o o (Refined, gallon.)
rai ooo................o5 017 No.3.... o C o oo DelveredatLondon, Onlastor O i ............. 0il 0o 3 2 W W. Be nr o. 22.. 2 No. o 0.. 2 02 o ioaustic Soda..........O 03 o 04 N. .... o BoCl P Co D•r•• ••i3 ronto 2 4 5ieam.Tartr............ 50 B 7 Cr-Amer., :00 lb.. 2 6( 2p75 r brIs........: 3f. o .

xalc ci........... 036 3 z Hato •••••••• 5 5 Spro exra........O5 Coo5o

osomsaIts........ 0 02 03 Re&ned ............. 2 90 000 Et ............ .... 4 0 4 85.xtract Logwood . .a a 0o Hoops-opr.ea32 
'~ bI . 2oc

umne0 ........... . C o r 15 22 a sed.... ...... 4 00 4 26½ BFa ny "................ 4 5CO 5

ndigo, Madras ......... o 3 o 4 d Band...o 50 rineat.extr... 4 4 42oadder .crp.............. 0 I6 0 2 Boiler Plates .......... 3 25 4 50 rPium................ 6 50 6 75 Canada Plates: Flour (per brl.): f.o.cxalic Acd............o 020 Hatton ............. 4 50 47 . atma. ................ 4 80 4 85otasrodide .......... 2 70 2 90 Arrow & Glamorgan... 4 75 5 07tra .. 3a o 32uinine.............. 25 2 20 Mansfie!d .... ........ 4 00 S Fal W No 4 . 8oda Ash.......... ..... 3 00 Lead (at4months): So ".. . ...... 45 450......... o 4 23 3e...... 4 0 4 ogoda Bicar n e..... .4 o2 4 25 Bar V6, oo •bs . . 0 60 5 07 Spri WhpearN. 0 4 5artaric Acin ......... 50 o 60 Sbeet o............... . ...... 4 08 4 20Grocriens. Shot ............... B g o 0o 0 ratin: f.o.1......... 3 0 34offets: lava,Vlb.0 30 033 Ire Wirt ( 4 months): alWetNoi..iz8oCngapore. O 27 0 29 No. 6, r F ...... 2 40 2 5 FaîBarle, No. ...... r 75 o oCeyloned.... o 8o o ". •• 5 00.. 70.. " No.2 ...... 1 55 1 58Rio ............ 0 21 024 B2, Egh...... 3 00 3 Io Pea •• •... o 7 o7alon ca r. 24 O r 6, ,awe..50 o sd s4mn) Spring Wheat, No. ... îo 7 i

Cod, ca F b...... 5 0 5 07 Reua ero •••5o 6 oo Ch oriay..... 4o0

rsi: Herrings, Laber.. 2 45 6 00 Powder: .... ....... o 0o o r2" anso..... o 4 T Blating Canada. 3 0 00 O s , new ...... 33 0 34round .... 0 00 0 00 FF 4000g Barley, No.i....0 75 0 00" scaled .... o 38 040 PFF k . ...... 7 00 0 00 ao O clea...... 55 o 52.ackerel, brîs .......... o 0o 00 Blasting, English o 0o o0 0 Pes0........ 75 0 76" ehite Fish............. 75 4 00 FF o "ase. rln c ut ProvisionsTrout.............. 3 00 3 I25 FF ... 5.25 0 00 B o H me... 0 17 0 12lmon, salt ...... 5 50 16 X PressedSi.es(4month): Butter, choked ........ O 17 o r4

olases:Clayd,9gallRegular5 D s"s o . ••'•••" :o 0 Lr cardnarsed...... 4 oo64

ryGCod, o dn .b.s. 50 o C5Gren N o ........ o 6 o hese .............. o Io 0 12"t: Raisins, Layer,n 2 40 2 50 Extra ...... 05 7 00 Pork, mess,new . 22 21 75ISultana,.o 023 o 214 Tik Platis(4 montha:) Bacon, long clear ... o Ili o laSValentia. 68 o 08 C Coke ............ 67 00 0 00 t Creerd... o I7 o CoSeedle . N 4o IC Charcoalf..kg ....... 8 oo 0 Co brSatdec t o

se.s: "oe cured ........ oa 0o 12oLie o oas

Currants, 1875.O. 071 o 071 IX Id........10 00 10 Ca Haasmoked o 22 O3 014Ia olde, ...... 0 0 0206 PXlts".......•.. .1 00 250 Can man....ed..0..',. o 3 0 94lasses: Clayed, ga.l. . 32 5 DC ....... 7 7 00 Lard4 mon. 5. 5Syrups, Standard. o 48 o 50 Hides & Skins, . lb.: Eggs ....... ...... o 6o 2ie e Golden... 052 055 Green, No.4 m .......... 0 06 o rops ...... y 0 09 0 2

gas--Prt Rco WIbo rgo 7 4Do No., ........... o 23 oo 25 Mrels 03o

IfExt. Golden o 56 o 6o Sla heav....... 5 00 Talow endre d o. o 50 o 75eph Amber .. o 68 0 75 Curedand inspected o 3aIt, e tc

owe A Crse.... 4 4g Ca fai. " . li ht........ os 7 Il 4SaGin D eKuetgac..5 g

n .& Scochrneye 8 psk cured...... 00 00 Liver oolcoarse . .. 75 0 90assiawhole, lb.20 Pelits ............. 1 75 250 Cnai a g............ S 4 5îos.......... 0 2 Leathez, 9 4 moth:roune ............ o 50 55 H Sole, quC3ty Wines, 3i5uors, 5c

ut ng comm .n.to.good. 0 30 1 50 DoAlh.....e..o 8 o5 u : Jamica 6 pt . .. 1 30 2 40

n nger, roundoe 5 0o en Caif.... .... 2..... 1 6 1 2 8 45 : E lemerara,. 8 2 o0amdcmontn 4 4 Spansh Sole, itquaty qts...... 2 70 2 90
C o Souc h rong ... 3 0 3 8ml l b . ......... o 25 O 27 B randy: H ennessyEsR Agll 2 75 3 25

epper, lack.........o. 0 29 o 38 No. 2............. O 23 0 25 Martell's s. 2 80 3 00
gars-Porto Rico,~> o M 3 0 24 7 

enes aeentrifugal, la boxes... o 4O 000 auqhter, heavy....... 0 26 29 Hen; so case. d 9 75o o o Do. ligb t............... o 6 27 o artell' 8509 00unw cm07. t me. Harness.best .•..•. 27 0 32 OTardDupuy&Co I D

::ear ..ed·.....ne 0 45 00 58 .2abe ........ 5 o rsn rcso rt:B n .P i

>emera0 og O 00 ne eay.....3 3 J. Robin &Co 8 800 8 50;edpat's refined..o 60 o o o8 0 Sum hta .......... 33 o 3 Gi DeKuyersc, .gal o 62 2 8 g0w A Crushed .... o9 00 KI *t... 0 37 0 40 B.D . 748ng. Scotchrefinedyeî o o 0 eg84 pkins.rec h o 1 0 B0 Pu,
bacco-.anufacourod: green cases 450 4 75rDrs Hemlock Cif (30 to 35 5r 8 ooro" " tnd............ o lbs.), per doz O 0.. o0 O Booth s Old Tam . 6 25 6 50[gD.olod ton0o 4 o .......... Rum: Jaaica 6- " R p 2 30 2 40iRnem t bos.0 30 0350 FrenchCî.....â524 Demerara » 

8  
20B er t o, dto ne. 60 0 65 No. ••. 0 28 Whisky : 8 2 3O 5 Splits,lagVt...02408

"ongou & Souchong... o 3o o Enac.mall.......... o18 O 20 "OMalt & " o, s'Oolong, gac d to fine... o 3 o6 namelled Cow, per ft.. o 4o o 21 Tems Cash.-Und, Y. Hysoncom. to good. o 29 Patent............. 20 21 bris., nett.; 5 0 ro bris.,038umtoths ........ PbbI Grain.......... 06 î8 24P.C. off; 20 brFs. andBectr choice........... 4 o0 c Buif...............o 3o o e.8 oed 5 8.C. nExtra c .. ta ..... 0 60 0 75 Ru setts light. o 3•0 .40 The .ollow .ng are aur 25 DutyGuw cm. to fied.. 0435 038 oo aor.......0 0074 presvnt prices of Sprits: Bond. Pajd46 fietofnet.o6oo8o Sua ........ O00 Alcohol, 65o.. VI .all o62 2 19finea to..nes. o...Sa.... 00CO0 006 Pure.Spirits'> 6 2ïIyson .............. 00 0098 6 6 i 0 322Imperial ............. Oils. 50 0 57 2 00bcoMnfcu.~ 35 0 75 Cod 01 . 0. 00 Id7 25 ul..~ d 2 3 02Dark 5s& lois n 43 0 46 Straits Oitl........... o 5o o 55 FalyPBroof W0k 36 1 12WetenLe! Lard,extra .......... ~ 0C 00 00 Oo Bro O36 z 12goodto fine 0205 , No. i........... 087 0 90 R-e " 0 33103right sorts, gd. to fine. o 6oo 65 No. 2..........0 73 0 75 dd al 4, 320&4 hOce 0 7 080 Stocks, mach.......5 05 DMltcWik3 0 33 1 04choie... 0 38 0805 Duncan-Clark 0 a. 45 0 00 omscWhkY, 32 p o 26 o COIla............0 8O~ Linseed raw .......... 55 0 57 WOOI.
n (four Moi.fhs):......... e old........ oI o'59 o061 Fleece,tl...............28 000o31ock, V lb .......... 0 28 0 30> Machinery ........... o30 o 4o Pulled ................ 0 25 o 2g

a
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CANADA
Ï Agricultural Insurance Go.

ALEX. W. OGILVIE, M. P. P.,
President.

WILLIAM ANGUS,
First Vice-President.

EDWARD H. GOFF,
Second Vice-President and Manager.

HENRY LYE, Secretary.
CHARLES D. HANSON, Chief Inspector.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

0I&:-I..L-i

Head Office: 180 St. James St.,

Wm. Angus, President. A. Desjardins, M.P., Vice-Pres.'
Edwd. H. Gof, Managing Dir. Jas. H. Smith, Inspector.

WESTERN BRANCH OFFICE:

KING STREET, COBOURG, ONT.
W. T. FISH, Gen'l Agt. JOS. FLYN, Inspector.

ADVANTAGES OFFERED.
It is confined by its Charter to insure nothing more hazardous than Farm Property

and Residences.
It msures Live Stock against death by lightning, either in the Building or on thepremises of the Aseurt d.
It refuses Mills, Shops, Tanneries, Stores, Hotels, and other hazardous propertyand makes a specialty of Farm Property and Dwellinge. It is not subject to heavylosses, and affords a certain Guarantee to those it Insures.
It is a purely Canadian Institution, its business is confined t* the Dominion, and isunder the management of men who have devoted many years to this peculiar branchof Insurance, and understand thoroughly the requirements of ti e Farmera as a class.
Farinera and others with consult their own interests by insuring in this Company.For further information, please call on our Agents, or Address the Managing Direc-

tor.

Incorporated A.D. 1874.

CANADA
Charter

Perpetual.

AND MARINE INSURA NCE COMPANY
HEAD OFFICE :

HAMILTON, ONT,

CAPITAL :

ONE MILLION DOLLARS.

JOHN WINER,
President.

D. THOMPSON, M.P., and
GEORGE ROACH,

Vice-Presidents.
CHAS. D. CORY,

Manager.
The following AGENCIES.are authorized to issue Policies, make'Endorsements, consent to Assignments, &c.Aylmer............J. A. Hays. Goderich....... ... A. Me. D. Allan. Port Hope ..........A. M. Cosby.Brantford.......... Thomas Botham. Guelph.............Higenbotham & McLagan. Port Ryerse . .John W. Ryerson.Barrie.....................C. H. Clark. Ingersoll.....-...........C. E. Chadwick. St. Thomas ......... Geo. T. Clas.Belleville.....................T. E. Somerville. Kinigston.....................James Garvey. Stratford .......... W . J. Hyde.

Brockville .................. White & Weatherhead. London ..................... F. J. Hammond. St. Mary's .......... W. L. Hutton & Son.
Chatham..... .......... Robt. Lowe. Listowel ........... e. Sutherland ary .................. John Irwin.
Cobourg ..................... J. Salisbury. Linda ...................... Jas. Heap n St. Catharines .............. Camp.
Collingwood ............... W. A. Hamilton. Morrbg ................. D. A. Breakenide Toronto..... ...... Scott & Walm ley.County of Bruce.........B. Cunningham, Guelph. Ottawa .............. C. W. MacCuaig. Jao ..... o..............8cmes ol.
Dundas ..................... . & F. Suter. Par ...................... Chas. Whitlaw. Windsor .................... Fraser & Johnston,Forest ............. Tripp. Peterboro..................Geo. A. Cox Woodstock ......... Charles L. Bear&

FIRE
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CANADA
ILI:FE ~A~SStTIAJ~NCE 0OMI L*i%-W

The great increase in the business of Canadian Life Companies was recently alluded to in Parliament, by the
Minister of Finance, and the following figures from the last Government Returns, show that the Canada Life still main-
tains its lead and pre-eminence of all other companies:

BUSINESS OF LIFE COMPANIES IN CAN ADA FOR 1875.
PREMIUMs No. OF AM'T OF AMOUNT PREMIUMS No. OF AM'T OF AMOUNTCOMPANY. OF THE PoLICIEs POLICIES OF COM4PANY. OF THE POLICIES POLICIES ATYEAR. NEW. NEW. RISK. YEAR. NEW. NEw. RISK.

Canada Life ............... 8431,478 81,593 82,441311113,430,082 Sun Mutuai................65,304 832 6 1,92
Etna ..................... 328,737 971 1,469,092 8,967,672 Scottish Provincial........ N Noe5 ,8,6
New York Life ............ 5948 Nn. ore 1,856NwYrLie......226,430 327 768,435 6,ooo,ooo Mutuai ........ 59,006 386 433,243 1,648,936
Connecticut Mutual.........211,143 249 6339705 5P439,997 Metropolitan..............
Equitable ................. 180,232 478 1,038,305 5,332,945 Briton Medicai...............4363 2o 8,33 1,781,500
Phoenix Mutual ...... .... 4,6 o 8:3 ,0,2
Standard ................ 179,047 571 678,277 3,982,782 Citizens...................37,787 115 1 1,128,371Stadad.............151,373 348 578,242 5,022,565 North Western .............. 35,697 218 3398 ,576
Life Association of Scotland 139,810 112 256,998 4,163,157 National.................. 335,20 1,315,7o8
Union Mutual ............. 133,315 583 1,346,365 4,575,457 Royal.....................35,1 17 20 1,4,08
Travelers' ................ 3 ,6 0 3 95 ,8,2
Travelers'..................109,679 481 722,875 3,189,151 Atlantic Mutuai.............29,050 199 248,847 1,223,854Conedeatin....... ... 10,834 1,oo5, l1383,9I5i 3,422.9151 _________________________________

It having been lately intimated by the representatives of American Companies that the legisiation contemplated by
Government would lead to their altogether withdrawing from Canada, assurers ini such companies desirous of joining an
institution like the Canada Life, permanently established in the country, are informed that in many cases this can be
done, WITH AN ACTUAL REDUCTION 0F YEARLY EXPEN SE.
R. HILLS, Secretary. A. G. RAMSAY, Managing Director.

Agent in Toronto.-W. PICKERING.
CANADA LIFE BUILDINGS, KING ST.HAMILTON, May 2, 1876.

WESTERN
LIFE ASSOCIATION.'ASSURANCE COMPANY.

HEAD OFFICE:
TE MPLE CHAMBERS, TORONTO.

, PRESIDENT.
IJON. W. P. HOWLAND, C.B.

VICE-PRESI DENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

A HOME COMPANY,

Offering insurance on both Stock and Mutual Plans.

Participating policies are entitled to NOT LESS than go per cent.
of profits.

All policies are NON-FORFEITABLE after two annual premiums have
been paid.

Its GOVERNMENT SAVINGS BANK policies deserve special
attention.

PROVINCIAL MANAGERS.
PROVINCE OF QUEEEC................H. J. JOHNSTON, Mcuntreal.
PROViNcE oF NEw BRu1swcICK...Majar JAS. MACGREGOR GRANT,.St.John.
PROVINCE OF NovA SCOTIA.........F. ALLISON, Halifax.

R. S. BAIRD, Agent for the City of Toronto.

J. K. MACDONALD, Managing Director.

INCORPORATED 1851.

CAPITAL,----------------800,0009
With power to increase to 1,00, °°.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, Esq. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, EsQ. WM. GOODERHAM, JR., EsQ.

BERNARD HALDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
WM. BLIGHT, Fire Inspector.
JAMES PRINGLE, General Agent.

-- Marine Inspector.

IsUranceS effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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STADACONA
FIEU & LI'E

INSURANCE COMPANY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - 05,ooo,ooo

Head OfBoe:-20 Peter Street, Quebee.

BOARD OF DIRECTORS:

President-J. B. Renand, Esq., Director U.:ion Bank of
Lower Canada.

Vice-President-Hon. J. Sharples, Director Union Bank
of Lower Canada.

Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Rosa, Esq., President Quebec Bank.
John Rosa, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec

John Lane, Esq.
LOCAL BOARD OF DIRECTORS FOR TORONTO.

lon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.

Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
JOS. B. REED,

Imperial Buildings, 30 Adelaide St. East,
Toronto.

Insurances effected at reasonable rates on all descrip-
tions of property.

Claims promptly settled on proof of loss. Agencies
with local boards of directors establisbed in the principal
cities throughout the Dominion.

SUN MUTUAL

insurance.

TLszrarLCe Go'y.
OF LIVERPOOL AND LONDON.

CAPITAL, - $1 0,000,000

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

LI-EE.

The Security of a British Company offered.

%. MACKENZIE FORBES,
H. J. MJDGE,

Montreal,

WM. ROWLAND,
Chief Agents for Canada.

AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
Life Insurance Company, of risks. Applications for agencies are solicited from

qualified persons in all places not represented in Ontario.
OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The success of this Company for the first 30 months is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - -
Cash Assets - - - -
Security held for Policy-holders
Expenditure for that year onty -

$4.514,300 00
138,184 38
588,184 38
1r,426 95

Its ratio of Expenditure to Income was much under
that of anyotherLife Company doing businessin Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eit .er cash or paid-up assurance.

go per cent. PRoFITs is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard and risk of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its equivalent-ambiguity-basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on all the most arproved methoda.
This Company is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
advantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three years
old.

WM HENDRY, Ma ,
W=", ,On

JAMES H. PECK,
Secretary.

Belleville, July 17, 1875.

NORTH BRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED î8og.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital ..... £250,000 Stg.
Revenue for 1874 . . . . . 1,283,772
Accumulated Funds . . . . 3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Mod rate Rates of Premium, and special schemes

adapted to meet the various contingencies connected with
this department. %

The next DISTRIBUTION OF PROFITS will take
place at 3Ist December, i880. All policies on the Par-
ticipating Scale, effected on or before 31st December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

Insurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHBD 1825.

Head Office, Edinburgh, Scotland.
Fixed surrender values given for policies. Loans ad-

vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly $îo,ooo a day.
Claims paid to CANADIAN POLICY-HOLDERS over S750,-

oco. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. East,

L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL
Pire Insurance Company of London.

No. i OLD BROAD STREET, AND No. 16 PALL MALL.
ESTABLISHED 1803.

Canada General A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

ToRONTO OFFIci--75 Colborne Street.
A. W. SMITH, Agent.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $200,000.
THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Premium Note System.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Cormpany.

HEAD OFFICE...........,WATERLOO, ONT.
ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and itsjust propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

1. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.

HEAD OFFICE......................LoNDoN, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents. ANDREW McCORMICK, Presideng

JOHN SMITH, Secretary-Treasure.
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TWENTY-SIXTH

ANNUAL STATEMENT

OF TUE

Union MUtuaI Life InsUranc comp'y
For theYear ending Dec. 31, 1875.

RECEIPTS.

Premiums ............................. $z,876,4ril 82
Interest ......--...-.......... 526,557 05

Total Receipts............---

DISBURSEMENTS.
Death Losses............................
Paid for Surendered Policies .. $394,671 54
Paid Return Premiums........... 400,186 43Paid Matured Endowments and

Annuities-.------------......... ....... 50,827 oo

Total amt ret. Policy-holders...
Total Disbursements..............
GRoss AssETs.. ...............

LIABILITIES.

Net value of Policies outstand-
ing and in force Dec. 31, 1875
(Mass. stendard, Combined
Experience Table of Mortal-
ity, with interest at 4 p. c.).. .$7,782,878 ut

Losses adjusted and not due ... 142,600 oo

Surplus over ail liabilities......
Interest earned during 1875 ·.
Death Losses during 1875 . ···

Excess of Interest earned over
Death Losses .......... ''

For every Hundred Dolla a of
Death Losses, the Company
earned interest .............

Interest earned durin,, 1875-...
Expenses during 1875 ...-----....

Excess of Interestearned over
Expenses..............

For every Hundred Dollars of
Expenses paid, the Interest
Earnmgs were ............-.

Gaoss AssETs, Dec. 3r, 1875...
Gitoss AssETs, Dec. 8r, 1874..
Increase of Assets during 1875
Policies Issued and Rein-

stated.................. . .....
Insuring ................... .
Number in Force Dec.31, 1875
Insuring ..------................

$2,402,968 87

$545,304 44

845,684 97

$,39O,989 41

$1.898,079 97

S9,291,4O4 o0

-S7,925,478 ut

$1,365,926 oo

629,693 00
577,084 00

52,609 oo

109 12

629,693 oo
485,237 oo

141,456 00

129 77

$9,29,I404 o

8,874,858 o0

$4î6,546 00

$6,013
12,164,067

22,122

46,746,375

J.H. McNAIRN, Ceneral Agent,
TORONTO ST., TORONTO.

PHCENIX
Fire Insurance Company. of London.

EsTABLISHED IN 1782.

GENCY ESTABLISHED IN CANADA IN 1804.Unlimited liability of all the Stockholders, andarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
31o, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:
City Bank Chambers,

roi ST. JAMES STREET, MONTREAL.
DIRECToRs:

The Hon. John Hamilton. Duncan MacDonald, Esq.
Robert Simma, Esq.

FREDERICK STANCLIFFE, Resident Secretary.

,gents' bireactoary.
LORTIE, Public Accountant, Financial Agen. and Commi sion Merchant, 5r Richelieu Block

Dalhousie Street. Quebec.
DANIEL STEWART, Aylmer, Ont. Banking anExchange Office. Collections and investrnent
made, &c., &c.

McCRAE, Official Assignee, Fire, Life and Marin
• Insurance Agent, Windsor, Ont. None but firat

class Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford
• Pheîx of bîooklyn, Scottish Commercial & Mutual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

HP. & A. A N D'REW,District Agt's for Metropo t
H. Plate Glass Co., Canadian Mut. Firs Ins. Co. dGen'l Com. Ag't, 26 Adelaide St. East, up-stairs, Toronto

O. J. McKIBBIN, Life Insurance and Real Estat
• Agent. Bankrupt Estate and 'other debts collected. Money to loan and invested. • Lindsay, Ont.
AVID JACKSON, Real Estate, Insurance, ancGeneral Agent, Durham, Ont.
C. NORSWORTHY, General Fire Insurancg

• Agency; District Agent Canada Agricultural; Commercial Union; and Imperial of Lòndon, England; Travelers' Life & Accident, Ingersoll, Ont.

GEORGE F. JEWELL, General Fire, Life, Ma-rine, and Accident Insurance Agent, Dundas Streetnext door to the Federal Bank, London, Ont.
F B. BEDDOME, Fire, Life, Marine and Accideni

- Ins. Agent and Adjuster, Albion Buildings, LondonOnt. None but the most reliable Companiesrepresented

ROBERT RUTHERFORD, Fire, Life, MarineAccident, Insurance, and Real Estate Agent.
Money t Loan and invest. Collections made. Strat ord.
JAMES TROUT, Agent for Royal Canadian, Fire andMarme; Isolated Risk and Confederation Life Ins.
Cos. Canada Per. Build. & S. Soc.; London and Cana-dian 1Loan & Agency Co., Meaford.

AMES DEAN, General Insurance Agency for
nd, Life, Fire Marine and Live Stock, Luondon,Ontario.

E. T HOM PSON, Real Estate Agent& Stock Broker.
. Agent for the Guardian Asa. Co., Agricultural Mut.Asa. Co., Waterloo Mut. Fire Ius. Co., 24 Adelaide St.

East, Toronto.
JAMES H. PECK, Agent for Lancashire, Etna, andAndes Fire Insurance Companies, aiso See and Treas.Hastings Mutual Fire Insurance Co., Belleville, Ont.

W. COWARD & CO. Com. & Produce Mer-
•r chants, Agents for the Liv. and Lon. and GlobeFire and Life, Com. Union Fire and Life, Andes Fireand Marine Ins. Co's, Ottawa.

WATSON,OfficialAssi ee,Fire,LifsandAc-cident Ins.Agent. First-clasa om anies represented.
Money loaned, and collections madeoderich, Ont.

HOs. MILLER Official Assignee Accountant,Insurance-Fire and Life-and Real Estate Agent.Debts Collected. Money to Loan and Invested.Stratford, Ont.
ERR & ANDERSON Official Assignees and Ac-countants. Money to loan on Real Estate, Mort.

gages bought. Office, 23 Toronto Street, Toronto.
T. & W. PENNOCK , Fire and Life insurance

.Agents and Adjusters, representing first-class Com.
pames through the whole of the Ottawa Valley, Ottawa.
C E. L. JARVIS Insurance nd Commission Agent• General Agent, ýueen Insurance Co. of Liverpooland London. St. John, N.B. 22R OBERT MARSHALL, Fire and Marine Insur-ance Agent, Broker, Notary Public, &c., St. John,New Brunswick, Canada.S. E. GREGORY, Agent for Imperial Fire Insurance

* Co., Montreal Assurance Co., and General Commer.cial Agent, Hamilton.

O WEN M U RPHY,Insurance Agent ad GommîssionMerchant, Telegraph Building,(basement) No.26 St.Peter street, Quebec.
T OHN GARVIN, General Agent for the Etna LifeInsurance Company of Hartford, Conn., for WesternCanada. Office, Toronto street, Toronto.
J D. PRINGLE, Agent for North British and Mer-• cantile; Provincial; Scottish Provincial, Life;
Etna, of Hartford, Inland Marine, Hamilton, Ont.
G W. GIRDLESTONE, Fire, Life, Marine, Acci-• dent and Stock Insurance Agent, WindsorOntario.
Very best Companies represented.

AMES FRASER, Agent, Liverpool ad LondonandGlobe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.5 King street West, Toronto.
pETER McCALLUl, AgentfortheLancashireIns.

Co.; Travelers Insurance Co.; Hartford Pire Ins. Co.;Western us. Co., of Toronto; St. Catharines, Ont.R & H. O'HARA, Agents for Western Hartford
• Quebec,Hand-in Hand,and Isolated Risi Fire Ina.

-os.,Travelers'and Can.Life Ins. Coe, BownlanvilleOnt.

t

ROYAL INSURANCE CO'Yd
0F LIVERPOOL & LONDON-FIRE AND LIFE.

Liabiiity of Shareholders uiimittd.

CAPITAL ...................... #1oOou,ooo
FUNDS INVESTED ............. 1,OoOANNUAL INCOME .............. 5,OO,oo

HELAD OFFICE FOR CANADA-MONTRcAL.
rEver description of property insured at moderateerates opremlum.

Life Assurances granted in ail the icout approved foi t

H. L. ROUTH,
W. TATLEY,

Chief Agents
TORONTO OFFICE- Royal Insurance Bdgs., Yonge St.

P. H. IIEWARD, Agent.

PROVINCIAL
Insurance Company of Canada,

FOR PIRE AND MARINE INSURANCE.
iSEAD Oixcs .... .Toaowro STREET. . ... TOitONTO Orci

PRESIDPNT:
The Hon. J. H. Cameron, D. C. L., Q.C., MP

VICE-PRESIDENT:
A. T. Pulton, Esq.
OatHUE Dss.xCToss:

D. McKay Esq. Toronto. A. Cameron, Esq., Casher'C. J. Msclbonell, Esq., To- Merchants' B'k, Toronto.ronto. Geo. Duggsn, Esq.,Judge ofA. R. McMster, Esq., of A. the County Court, CouutyR. McMaster & Bro., To- York, Toronto.ronto. Dr. Brouse, Preacott.C. Robinson, Q.C., Toronto Angus Morrison, Esq. Bar.W. Ksy, Esq., Goderich. rister M.P., Toronq.

rnto

Manager.-Arthur Harvey, Esq. Geo. A. Hine Es.Asst.-Secly. PureInspector.-G. H. McHenry,Esq.' .
Marine Department.--Capt. A. Stanley.
Bankes,The Canadjan Bank of Commerce.
Insurances eflected at reasonable rates on ail deticrtion of property. Fairneas8lusettiement and an equitaÇeconstruction of Insurance contracta, are the invariableruies of the Company.

ARTHUR HARVEY, Manager.

MUTUÂL INSURA1NCE
FOR

COMMERCIAL MEN.
The Board of Directors Of the Beaver and TorontoMutual Fire Insurance Company have opened a Water.Works Branch for the exclusive purpose ofîinsuringpoperty aituated within gag oftero.nt onetiwith the Water Works ofToronto, Hmlo n tecitles having similar faciiities for extinamîltong andoer
By the passage of the Mutua lInsurance Compani asAct of laat session of the Ontario LegisIature, ail lthevexaîious clauses of the old Mutual Iflaurance law havebeen entirely removed. No lien or real estatet no lia.biliîy for any paymeut over and above the anOunt of t hepremium note can hereafter exiat. No premniumn note,even, is necessary, but a simple 1'undertakirg' o paassesaments up te a limited amnount, thus removing avery general objection on the Part o f mercantile n'enheretofore felt by them.
THE WATER WORKS BRANCH wiIl inaure,for titree years, aIl Properly coming under theabove clasa, on receiving the '4undertaig' of the lu.surd fr furtimes the usual nulrtpadwlcolectthreuon frat payrent of er cet, and willasseas thereon aI the raeO 0prcent Per annum ouîyAt the perioda of six, eighîeen, and tirty monîha8 respect.ively from the date of each poiicy, and for no larger sumunlesa required to psy extra basses occurring witi thtesaid Brsnch.
ffl Application may be made either aI the HeadOffice, over Toronto Bank, or to the undersigned.

HERBERT HANCOCKC

Office, 43 Coiborne Street, City Agent.
Over the Bodega).
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I nsurance.

A n Important Fact
TO EVERY MAN.

A good many are complaining of bard times, dull busi-
ness, shrinkage of goods, depreciation of Real Estate
and other investments.

If these be truc in 3 our case, we suggest the expendi-
ture of a comparatively small sum in an article that dots
not and can not depreciate.

A Reserve Endowment always means the full number
of dollars expressed on its face. No panics or bard times

can depreciate it, and when ail other values are shrink-
ing, this stands sure and steadfast.

We suggest, if you are a business man, that the pre-
mium on a zo or $20,ooo Reserve Endowment is the
best possible use vou can make of that amount of money.

If you are an experienced a ent, contemplating a
change of contract or territory, ta e time to look into the
merits of this popular plan.

If you are out of business and a clear-headed, intelli-
gent man, try our hand at an agency, and begin a suc-
cessful work. The grandeur and dignity of the business
may be realized when we say that seventy millions of dol-
lars were paid by the life companies to beneficiaries last
year alone.

Here is a business offered you involving no expense,
hazard, or les, and the productiveness of which is only
limited by your own ability.

A few of the more salient points of the Reserve En-
dowment are:

z. Every policy, whether on ordinary life rates or
other, a Cash En owment to the insurer.

2. The maximum of insurance at the minimum of cost.

3. A definite cash surrender value specified in the policy
4. The TERM for which the insurance is to be run

elected by the insured.
5. Grace in payment of premiums of from one to six

months: a great accommodation to the insurer these
bard times.

6. The merits of plain life insurance, endowment, and
investment combined in one contract.

Send to the Company for its canvassing material, or
for any information.
METROPOLITAN LIFE INSURANCE COMPANY,

HomE OFFicE-3ig BRoADwAY, NEw YoRK.

JosEPH E. KNAPP, President; John R. Hegeman, Vice-
President; Robert A. Grannise, Becretary; William
P. Stewart,Actuary; Hon. A. L. Palmer, Counsel.

DIRECTORS FOR CANADA:
Lieut.-Gov. LEMUEL A. WILMOT, Frederickton, N.B.
IoiN S. McLEAN, Pres. B. of Nova Scotia, Halifax.

ajor B. R. CoRwiN, New York.
Frederiék A. Moore. Esq.,

6o Church Street, Toronto,
Manager for Ontario and Quebec.

Thomas A. Temple, Esq.,
ro4 Prince William Street, St. John, N. B.

Manager Maritime Provinces.

CANADIAN MUTUAL
F I R E

Insurance Company.

Head Offioe, - - - Hamilton, Ont.

Lowest rates on aIl classes of property.

Three year policies Issued on the popular mutual sys-

tem

JOHN BARRY,
President.

B. E. CHARLTON,
Vice-President

F. R. DESPARD,
Secretary'

H. P. & A. ANDREW, Agents for Toronto,
26 Adelaide Street East,up tairs.

nslurnce.
JANUARY 1, 1876.

THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

Thirtieth Annual Statement.
Nnt assets, January z, 187 ............ $38,838,267 85

RECEl ED IN 1875.
For Premiums..............$7,165,468 55
For Interest and Rent ......... 2,652,931 81

--- $ 9,818,400 36

$48,656,668 21
DISBURSED IN 1875.

To POLIcY-HOLDERs:
For claims by death and ma-

tured endowments............ $2,722,352 27
Surplus returned to Policy-

holders ........................... 2,543,556 08
Lapsed and surren'd policies 941,095 42

$6,206,913 77
ExPENsEs:

Commission to Agents ...... $528,740 55
Salaries of Officers Clerks,

and all others employedon
salary ..............................

Medical Examiners'fees...... 19,700 00
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c 113,505 88

*741,382 08
Taxes,.................... 246,306 83

7,194,602 68

Balance Net Assets, December 31, $41,462,065 53
SCHEDULE OF ASSETS.

Loans upon Real Estate, firat lien ......... $26,936,282 40
Loans upon stocks and bonds .................. 241,353 28
Premium notes on policies in force ......... 6,730,567 50
Cost of Real Estate owned by the Co'y ... 1,853,590 13
Cost of United States Registered Bonds... 1,630,836 80
Cost of State Bonds .............................. 619,900 00
Cost of City Bonds ................................. 1,746,695 00
Cost of other bonds................................ 435,OL ce
Cost of Bank Stock................................. 80,205 ce
Cost of Railroad Stock ........................... 26,ooo oo
Cash in Bank, at interest ........................ ,070,893 79
Cash in Company's office ........................ 6,684 78
Balance due from agents, secured......... .. 79,180 45
Bills receivable .................................... 4,876 40

ADD:
Interest accrued and due...... $1,617,060 07
Rents accrued..................... 2,510 91
Market value of stocks and

bonds over cost .............. 372,698 20
Net prems. in course of col'n. 6,o5c 28
Net deferred quarterly and

semi-annual premiums ... 34,265 93

$41,462,065 53

2,032,585 39

Groas assets, Dec. 3r, 1875 $43,494,650 92
LIAsILITIEs:

Amount required to re-in-
sure ail outstanding poli-
cies, net, assuming 4 per
cent. interest .................. $38,494.045 00

Extra reserve ................... 197,612 c
All other liabilities ............ 798,142 0

- $39,489,799 ce

Surplus, December 31, 1875.. $4,004,851 92
Increase of assets during 1875................. $3,050,954 93
Ratio of expense of management to re-

ceipts in 1875 ...................----....... 7.55 per cent.
Policies in force Dec. 31, 1875, 66,209, insur'g $185,076,842

Hamilton Branch
Within range of Hydrant;s in Hamilton.

Water-Works Branch:
Within range of Hydrants in any locality having

efficient water-works.

General Braneh:
Farm and other non-hazardous preperty only.

One branch not liable for debts or obligations of the
others.

GRO. H. MILLS, Presideni.
W. D. BOOKER, Secretary.

a» OFFrca................HAMILTON, ONTaRIo.
J. C. MUSSON, No. 7 Imperial Buildings, Toronto.

Insurance.

B R 1 T 0 N
Life Association.

Policies payable during lifetime at ordi-
nary life rates,

(By application of profits

Chief Ofnces, 429 Strand, London.
Head Office for the Dominion

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager

Toronto Office-No..56 Wellirgton Street East.

Liverpool and London and Globe
Insurance Company.

Capital.................................................. 1o,ooo,ooo
Funds Invested in Canada ............... 650,000
Government Deposit for benefit of Can-

adian Policyholders....................... 15o,ooo

CANADA BOARD OF DIRCTORs.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SR A. T. GALT. K.C.M.G.
THEODORE HART, Esq.

G. F. C. SMIH, Resident Secretary.

Medical Refere-DuNcAN C. MACALLUm, Esq., M.D.

Standing Counsel-FRED. GRIFFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

LimE POLICIES are issued at rates as low as are conàis-
tert with the security offered. Liberal Surrender values.

Claima payable one modth after proof of death.
G. F. C. SMITH,

xv Chief A gest for th Douinion, Montreai

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY PRIDAY MORNING

SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS........Sa a year.
BRITISH " ........ los. s . a year
AMERICAN " ....... . cy.

Canadias Postage pre-paid on Foreign Subseriptions.

Book and Job Printing.
Having extçnded our premises acd fitted up a Job

Department,we are in a position to fill all orders mntrusted
to us with neatness and punctu -lity-

Office-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Business Manager-
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HARVEY'S VALUATION TABLES.
We are now enabled to offer this Standard work, better

known as

'' Loan and Valuation Tables for the use of
Building Societies and other Montetary

Institutions."
By Mr. Arthur Harvey at the price of $2.50, bound.

HUNTER, ROSE & Co..

May 18, 1876. Printers & Publishers, Toronto.

We are manufacturing above celebrated malke of.

HORSE SHOES,
made from selected Wro ught sor p Iren,which
for general excellence, bath as regars quaîity and uni-
formity, are unsurpassed.

The RhOd oasa nd horse S hoes arepre-
ferred over a others, Te are used entirely by the
principalFarriers and Horse RailwayCompaniesthrough-
out the United States.

Orders solicited, which will be promptly executed.

We alsp manufacture every description of Nails, Tacks,
Bradi, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

PARTICULAR ATTENTION
as directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,
(FORBE' PATENT.)

It has a world-wide reputation for quality and finish as
well. Unequalled by any recent Patenti. Bkaters pre-
fer the Acme to aIl other Styles. Adopted extensively
both in Europe and America. For Sale throughout the
Dominion by all respectable dealers.

MANUFACTURED BY

STARE MANUPAOTURING OOMPANY,
Address-72 BEDFORD ROW, HALIFAX, N.B.

Patent Rights Fully Secured.1
Aug. 12,1875.

-3:. R. i-VMS & CO.,
Manufacturers of Builders' and House Furnishing

HARDWARE,

STOVES, WIRE

IRON BED- WORK,

STEADS, - &o.
Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railingi, Crestings for

R fs&.Designsfurnishedona plication. Workeet
opi pat f n h Dmngs nfr emanufacturerasof

Composite Iron Railings. Send for cuti and prices.

. Castings to order.

113 te 125 Queen Street. Montreal.

The Mercantile

FIRE INSURANCE COMP'Y.
Incorporated by Act of Ontario Legislature.

CAPITAL ...................................... 200.000.
HEAD OFFICE ................ b.......... WATERLOO, ONTARIO.

Board of Directors:E. Bowman, M.P. St. acoba.
B. Snider, Co istoga.

I. W. Walden, M.D.. Waterloo.
ohn Shuh, Waterloo.
. B. Hughes, Waterloo.
yrus Bowers, Berlin.

Henry F. J.Jackson, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.

Officers:-J. E Bowman, M. P. President; J. W.
Walden, M. D.. Vice-President; P. H. Sima, Secretary.

Insurances granted on ail descriptions of property
against lois or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

L8fl floub1 Tu&hÉo Walef Whbe,
BUILT OF BEST MATERIALS AND

WORKMANSHIP.
Thousands in use çiving entire satis-

faction.
FOR DESCRIPTIVE CIRCULARs ADDRESS

PAXTON, TATE & CO.,
NACRIEZ Wosxs,

PORT PERRY, ONT.

Tho Ilffacliffos & lIochnis
Mutual Fire Insurance'Co. of Canada.

D. B. CHISHOLM, Esq.-PRESIDENT.
J. T. MIDDLETON. Esq.-.VIcE-PREsIDENT.

ALPHEUS BEAMER, Man. Dir. & Adjuster.
H. T. CRAWFORD, Sec.-Treas.

Head Office-Hamilton.

A Directorate composed of prominent manufacturers
and merchants and a complete copy of the application
and Diagram returned witb the policy.

T. B. STEWARD, Agent,
17 Adelaide Street East, Toronto

R PORTABLE 8AW MTTL,
That will cut 2,oo feet of Lumber in a

single hour.

GRIST MILLS,
That will grind a barrels of Flour,

while using only cord of wood.

EOONOMIOAL .b'GINES,
That wil consume only two pounds of
S coal per borse power per hour.

JOSEPH GILLOTT'S
STEEL PENs.

Sold by all Dealers throughout the world.

MoCAUSLAND, UPHAM & 00.,
MANUFACTURERS OF

PATENT AND ENAMETLE LEATRER,
Splita and Calakin.,

KING 8TREET, FREDERICTON, N. B.
All orders served with punctuality and despatch.

W. C. PERLEY,
Barrister and Attorney-at-Law,

SOLICITOR, NOTARY PUBLIC, &c.,

ST. JOHN, N.B.

Satisfactory references in any part of Canada or the
United States can be given, if required.

VICTORIA TOBACCO WORKS,
WINDSOR, ONT.

ESTABLISHED 1855.

C. H, GIRDLESTONE & CO.,
MANUFACTURERS OF

Fine Cut Chewing and 8moking Tobaccos.
Sales confined strictly to Wholesale Houses. Bottom

prices for large purchases.
CHEWING BRANCH as follows:-Essex, Victoria,

Imperial, Golden Thread Tin foil.
SMOKING-Eldorado, Shag, Diadem, Boyal, Wig-

Wag, Captain Jack.
VICTORIA AND WIG WA.G

Our specialties. Orders solicited and promptly filled.
C. H. GIRDLESTONE & CO.i

Box 455, Windsor, Ont.

GEAEE BAW wIL 30 H. P., Upwarda

0IROULAR SAW IRONS,
Handy, Accurate and Durable.

ROTARY PUMPS AND WATER' WORKS

ST. CATHA!RINES SAW WORKS.

R. H. SMITH & 00.
(Successors to J. Flint.)

Manufacturer8 of al kinds of Saw8,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.
Sole Manufacturers of the J. FLINT Patent Improved.Champion, also, the Lightning Cross Cut Saws.

Hand Saws in every variety, from the cheapest to the very best. All Saws warranted.
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FIRE AND MARINE
InsrArom.

BRITISH
Assurance

AMERICA
Company._

INCORPORA TED 1833.

Hea MOo, cor. of Coirt ad Chrch StiNt, Tornto.
BOARD OF DIRECTORS.

How.". W. ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, EsQ. PETER PATERSON, Esq.
How. W. CAYLEY. JOS. D. RIDOUT, EQ.
PELEG HOWLAND, EsQ. JNO. GORDON, Esq.

ED. HOOPER, Esq.

GOVEA'NOR ... ... ... ... ... ... PETER PATERSON, Esq.
DRPUTY GOVERNOR... ..-. ... ... ... Hou. WM. CAYLEY.

Mavis*s>espctor ... ... ... ... Capt. R. COUR»«S,.

Geneaeal Agenta........ ....... ... KAY & BAllES,

Insuran ces grnted on al descriptions of property againt nd amageIrTire and teeris of inland navigation. Agencies establisbed in the pricia
c les, towns, and ports of shipment throughout t e Province.

F, A. BALL, Manager.

THE OTTAWA
AGRICULTURAL INSURANCE

COMPANY.

INOORPORATE 1874, - CAPITAL, 819000,000.

TEB HON. AME BEKEA'D, Preaident.
H. BLAOKBURN, ESQ., M.P., Vice-President.

Deposited with Government for the Security of Policy.Holders.

$5O,ooo.
In8ures againstLo8s or Damage by Fire or Lightning.

The Company covers los by ilghtning if horses or cettie are klled on the ow er'
grounds. Farmerswill find it 10 their interest toinsure ii the OTTAWA.

HEAD OFFICE - - VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. M. E. VALOIS. Inspector for Province of Quebec.
TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
4r Adelaide St., E ss, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managers,

Toronto District.
Kent Street, Lind, H. A. Wallis, Bq. Agent
Court Hanse Avenu Brockville. A. S. Hail, Esq., A gent.
15 Place d'Armes, ontr, G. H. Patierson, E Agent.
x4j St, Peter Street, Quebec, Meurs. Kiley & arere, Agent.
oa Prince William Street, St. John, New Brunswick, D. W. Coward, Esq., Chief

Agent for Nova Scotia, New Brunswick and PrinceEdward Island.
arSterling Agents wanted for territory ot; yet taken up, apply for particu-

lars at the Head Office. Ott&**, or any of the Branches.

MARINE
ANCH OR

INSURANCE COMPANY.

ThE only CaNdI lzcluuively Xa.Ri STEnce OO.

HEAD OFFICES, ONTARIO HALL, CHURCH STR EET, TORONTO

PRESIDENT

Hon. W. P. HOWLAND, C.B..
VICE-PRESIDENT:

DAVID GALBRAITH.

'L4v
BANK:EDS:

THE ONTARIO BANK AND CANADIAN BANKTOF COMMERCE.

OOEAN-Risk Covered on Cargoes, Freight and Respondentia Interest.
. LAND-Ri9s Covered on Huils, Cargoes and Freight.

MOWAT, MACLENNAN & DOWNEY, Solicitors. Captain JOHN BakGOUGH, Inspector.

SCOTT & WALMSLEY, GENERk] AGENTS.

THE
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