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BANK OF MONTREAL.

Established 1817—Incorporated by Act of Parliament.
Oapital all Paid-up ... ...812,000,000 00
Reserved Fund..... 6,000,000 00
Undivided Profits 886,909 98
HEeap OFFICE - - - - - MONTREAL
BOARD OF DIRECTOKS.

Rr. Hon. LORD STRATHCONA AND MoUNT Rovar,

G.CM.G., - - . - President,
Hon. G. A. DruMMOND, - - - Vice-President.
A. T. Paterson, Esq. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B. Greenshields, Es%. A. F. Gault, Esq.

W, W. Ogilvie, Esq.

. E.S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.

A. B. Buchanan, Inspector of Branch Returns.
W. 8. Clouston, Ass't Inspector, as. Aird, Secretary

BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
" West End Branch, St. Catherine St.

Seigneurs Street Branch.

Almonte, Ont.  Ottawa, Ont. St. John, N.B.
Belleville, Perth, “ Ambherst,N.S.
Brantford, “  Peterboro, Ont. Halifax, N.S.
Brockville, « Picton, “ Winnipeg, Man.
Chatham, * Sarnia, “ Calgary, Alberta.
Cornwall, Stratford, ¢ Regina, Ass’a.
Deseronto, * St. Mary's, “ Lethbridge, Alta.
Ft. William Toronto. “ Nelson,
Goderich, * ‘‘ Yonge St. Br. New Denver,
Guelph, " Wallaceburg, Ont. New Westminster,
Hamilton, * Montreal, Que. Rossland,
Kingston, ¢ uebec, “ Vancouver,
Lindsay, “ hatham, N.B. Vernon,
London, ‘  Moncton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John's, Nfld.—Bank of Montreal,
. IN GREAT BRRITAIN.
London—Bank of Montreal ©  Abchurch Lane, E.C.
ALEXANDER Lan~G, Manager.
IN THE UNITED STATES.
New York—R. Y, Hebden and J. M. Greata, agents,
59 Wall St.

Chicago—Bank ot Montreal—W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London~—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.

The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches

BANKERS IN THE UNITED STATES.
New York—The National City Bank.
“ The Bank of New York, N.B.A.

Boston—The Merchants’ Nat. Bank. J. B. Moors & Co.
Buffalo—The Marine Bank. Buffalo.

San Francisco—The First National Bank—The Bank of | R,

British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

The
Canadian
Bank

of
Commerce

The Canadian Bank ot Commerce. having been
appointed agents of the
Canadian Government for the

YUKON DISTRICT

(KLONDIKE)

to receive the royalty on gold and to transact other
banki~g business tor the Government, will establish an
agency at

CAPITAL

’ ’

PAID-UP,

DAWSON CITY

at the earliest date in the comirg spring that the means
of travel will permit.
-

Drafts and Letters of Credit payab'e at Daw-
son City may be oblained on application to any branch
or agency of the Bank.

THE DOIMINION BANK

Capital (paid-up).
Reserve Fund

Hon. Sik FRANK SMITH, - - - PRESIDENT.

E. B. OsLrR, M.P. - - - VICE-PRESIDENT.
W. Ince. ‘W. R. Brock.
EBdward Leadlay. Wilmot D. Matthews. A.W. Austin.
Heap Orrice, - - - TORONTO.
Agencies
Belleville, Cobourg. Lindsay. Orillia.
Brampton. Guelph, Napanee, Oshawa,

orth. Uxbridge. Winnipeg. Whitby.
Montreal.

ToronTO—Dundas Street, Corner Queen,
“ Market, corner King and farvis street.
ueen Street corner Esther street.
" herbourne Street, corner ﬁumn.
b Gpadina Avesue, corner College.
Drafts on all parts of the United States, Great Britain
and Europe bought & sold.
Lettars ol Credit issued
Braap, China and Japan.
R. D. GAMBLE General Manager.

available at all points in

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED By ROYAL CHARTER IN 1840.

Paid-up Capital..
Reserve Fund

283,000

LonpoN Orrice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

E. A, Hoare.

H. J. B. Kendall,
J. Kingstord.

. H. Brodie.
ohn James Cater.
Gaspard Farrer. {?
Henry R. Farrer. rederic Lubbock.
Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLIs.

HEAD OFFICE IN CANADA—St. James St., Montreal

H. STIKEMAN, - - General Manager.
J. ELmsry, Inspector.

BRANCHES IN CANADA.

London. uebec. Slocan, B C.
Brantford. t. John, N B. Trail, B. C. (Sub-
Hamilton. Fredericton, N.B, Agency).
Toronto. Halifax, N.S. Vancouver, B.C.
Kingston. Kaslo, B. C, Victoria, B.C.
Ottawa. Rossland, B.C. Winnipeg, Man.
Montreal. Sandon, B.C. Brandon, Man.

AGENTS IN THE UNITED STATES, ETC.
New York—52 Wall street—W. Lawson & J.C Welsh,

San Francisco—124 Sanscm St.—H. M. 1. McMichael
and J. R. Ambrose.

London Bankers—The Bank of England, Messrs.

Glyn & Co.
Foreign Agents—Liverpool—Bank of Liverpool. Scot-
land—National Bank of Scotland, Limited, and branches.

Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agia Bank, Lid. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

. 82,500,000
. 800,000

QUEBEC.

Heap OFFICE, - - -
\ BOARD OF DIRECTORS.
John Breakey, Esq., - President,

. John T. Ross, Esq., Vice-President,
Directors—Gaspard LeMoine, Esq., W. A. Marsh,
Esq,, Vesey Boswell, Esq.
Thos. MeDougall, Esq., - - - Gen'l Manager.
BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. ‘Thorold, Ont. Three Rivers. Q.
Branch Offices—Upper Town, Quebec; St. Roch's

Quebec; St. Catherine st. East, Montreal.

Agents in New York—Bank of British North America.

Agents in London—The Bank ot Scotland.

THE ONTARIO BANK

Oapital Pald-up...........
Reserve Fund ........
Heap OFFICE, - -
DIRECTORS,
G. R. R. CockBury, Esq., - - -
DonaLp Mackay, Esq. - -
A. S. Irving, Esq. Hon. J. C. Aikins.
D. Ullyot, Esq. R. D. Perry, Esq.
CHARLES McGiLL. - - - General Manager.

TORONTO.

President.
- Vice-President.

E.MoRrrts, - - - - . 0 Inspector.
BRANCHES.
Alliston, Lindsay, Port Arthur,
Aurora, Montreal Sudbury,
Bowmanville, Mount Forest, Toronto,
Buckingham, Que. Newmarket, 500 Queen st. w.,
Cornwall, Ottawa, oronto.
Kingston, Peterboro’,

AGENTS.
London, Eng.—Parr's Bank, Limited.
France and Europe—Credit Lyonnalis.
New York—Fourth National Bank and the Agents Bank
of Montreal.
Boston—Tremont National Bank.

.:zl,ooo:ooo Stex:l‘igg Re:

| MERCHANTS BANK
OF CANADA

MONTREAL:

HEeAp OFFICE, - - -

. BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President. ident
HecTor Mackenzik, Esg., Vice-PfesEsq'
onathan Hodgson, Esq. Ilz_nnes P. Dawes,
ohn Cassils, Esq. . H. Dunn, Esq.
. Montagu Allan, Esq. Robert Mackay, ES¢-
Thos. Long, Esq. "
QGeorge Hague, - -~ General Manage or.
Thos. Fyshe, - éoim Gen.M@m“‘s
E. F. HEBDEN, - upt. ot Branches:

BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, uebec,
Berlin, Montreal, enfrew, que
Brampton, Montreal west end Sherbrooke,
Chatham, Branch, No. 2456 Stratford, e
Galt, Notre Dame St.  St. John's, que‘
Gananoque, Mitchell, St. Jerome,
Hamilton, Napanee, Prescott,
Hespeler, Ottawa, St. Thomas.
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton
Kingston. Preston, Ont. Windsor,
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Bfﬁndg’;'gow

BANKERS IN GREaT Britain—London, Gl Banks
Edinburgh and other points. The Clydesdale
(Limited). Liverpool, The Bank of Liverpool, Ltd- johs
BA}?ENCY IN Nx“iv Yogxh—dm William St., Messts:

. Harris, jr., and T. E. Merrett, agents. jcas

BANKERS IN UNITED StaTES—New York, Amerlck

Exchange Nat'l Bank; Boston, Merchants' Natl B;:u.
Chicago, American Exchange National Bank; St tion
Minn., First National Bank; Detroit, First Ninglo'
Bank; Buftalo, Bank of Buffalo; San_Francisco,
Californian Bank. .
NEwFoUNDLAND—Merchants Bank of Halifax.
Nova Scotia anp NEw Brunswick—Bank o
Scotia and Merchants' Bank of Halifax.
BritisH CoLumsia—Bank of British Columbia-

f Novl

A general Banking business transacted.
Letters of Credit issued, available in China, jar®?
and other foreign countries. -

THE BANK OF TORONT

INCORPORATED 1855,

ad®
Toronto, .

Head Office, - - -
Capital .. #2,0000%
Rest...... ~#7/8000%
DIRECTORS. ot
GEORGE GOODERHAM, - - . - P“:ig;nf
WILLIAM Hgnxvh BEATTY, - G :' VE:B-}:R‘
Henry Cawthra. eo. J. Cook.
Robert Reford. Charles Stuart.
William George Gooderham.
. DuNcAN CouLson, - General Manafg:'
Josepn HeNDERsOX, - . . Inspec
BRANCHES.
Torontt])( Sw (I.:;randanoque Ee;rtdg’o
“ ing St. ondon 2 ines
Barrie Montreal st. Cathari®
Brockville ‘“ Pt. St.
Cobourg [Charles
Collingwood Peterboro
BANKERS.

1mited)
The City Bank (LT ce
National Baynk of Com& ok

First Nationa yotb

London, England - -
New York, - - -

Chicagp - . . . . 10
Manitoba, British Columbia} Bank of Britis
America

and New Brunswick,
: Union Bank of Halitax
Nova Scotia { Peoples Bank of Halifax

Collections made on the best terms and
on day of payment.

remitted

IMPERIAL BANK OF CANADA

Oapital Aunthorized
Oapital Paid-up
Rest...

DIRECTORS.
H.S.HowrLaND, - - - .  President.
T. R. MERRITT, - - . - Vice-President,
William Ramsay. Hugh Ryan, Robert Jaffray.

T. Sutherland Stayner. Elias Rogers.
Heap Orrice, - - - . . 7 _ TORONTO.
D. R. WiLkie, General Manager.
BRANCHES IN ONTARIO AND QUEBEC

Essex, Ingersoll, Rat Portage, St. Thoma .
Fergus, Niagara Falls, St. Catharines, Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstoo .
Montreal, Que.
Cor. Wellington St. and Leader Lane.
ToroNTO { Yonge and éueen Sts. Branch.
Yonge and Bloor Sts. Rranch.

BRANCHES IN NORTH-WEST AND BRITISH COLUMBIA.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alta. Prince Atbert, Sask.
Edmonton, Alta. Winnipeg, Man.
Edmonton South, Alta. :

Revelstoke, B.C. Vancouver, B.C.
AGeEnTs—London, Eng., Lloyd's Bank, Ltd. New York,
Bank of Montreal. Bank of America

A general banking business transacted. Bonds and

Debentnres bought and sold. .

THE STANDARD BANK

OF CANADA.

..tl%ﬁg

Capital Paid-u
Reserve Fund...

TO.
HEAD OFFICE, - - TORON
DIRECTORS : ¢
dep
W. F. Cowan, President. o Busns, Vi °°'$‘;"vi m
W. F Allen, Fred. Wyld, A J. S0
T. R. Wood, Jas. Scott.
AGENCIES :
Bowmanville Cannington, KIDSS%' 0.
Bradord, Chatham, Ont. M“s ale, Toro?
Brantford, Colborne, Parkdalés
Brighton, Durham, Picton,
Brussels, Forest, Stou
Campbellford, Harristom .
BANKERS, Banl
gl{ew Ytﬁk_-?lmponer% an;] 'l"rédets' Yj::“’““‘
ontre: di ank of " 1and. .
London, England—National Bank of 530‘1” Corr®

All bmldn‘f business promptly attended t0-
pondence soliof

ited. :
GEQ. P K¥ AT




THE MONETARY TIMES

1247

85th Dividend.

The Shareholders of The Molsons Bank
l"er*fby notified that a Dividend of FOUR

CENT., upon the capital stock has
th::l declared for the current half year, and
. the same will be payable at the office of

e .
Ou'Ba“k, In Montreal, and at the Branches,
4nd after the

FIRST DAY OF APRIL NEXT.

the The transfer books will be closed from
25th to 315t March, both days inclusive.
By order of the Board,
F. WOLFERSTAN THOMAS,

. General Manager.
Ontreal, 22nd Feb., 'g8.

are

BANK OF YARMOUTH,

NOVA SCOTIA

-xl.;‘.vg-lwus - - ..

Cashler.
- Farisy - -

- - Ass't Cashier.
Leg DIRECTORS.
Hy (ER, President.  C. E. Brown, Vice-President.
"h Cann. 5. A.Crowell.  John Lovitt.
Merohants Bask of Halifax
t, erchants Bank of .
Mol{;hen"rhe Bank ot Montreal.
New yl~The Bank of Montreal & Molsons Bank.
notk—The National Citizens Bank,
Philad T“}e Eliot National Bank.
Longqs Phia—Consolidation National Bank.
p"’m ™ G.B.—The Union Bank ot London,
Pt attention to collections.

ANK OF BRITISH COLUMBIA

Q‘Dlml"WRPORnEn BY RovaL CHARTER, 1863.
l!‘ﬂen,e( th power to increase)......£600,000 $2,930,000
W G g i G 2100000 $486,666
fice, 60 Lombard Str London, England.
e g BRANCHES.
'“inne}' 18H CoLumpia—Victoria, Vancouver, New West-
{ﬁh) and g almo, Kaslo, Kamloops, Nelson (Kootenay
4 Sandon.’ In the United States—San Francisco,
» Seattle and Tacoma. -
GENTS AND CORRESPONDENTS :.

Cax
n“llk?f“Canadian Bank of Commerce, Merchants
I a, p;ohada, the Molsons Bank, Imperial Bank ot
NuUnry,- 38k of Nova Scotia and Union Bk. of Canada,
Yo Yorj, STATES—Canadian Bk. of Comnaerce (Agency)
ok, Bk ¢5€nts Merchants Dank of Canada, New
"D Ny ', of Nova Scotla, Chic IN AUSTRALIA
& ZEALAND—BK. of Australasia, HoNOLULU—
ai §°- IN CHiNa aND JaPAN—Hong-Kong and
G"lgd dug, 22king Corporation.
:’;f‘ih St Purchased and every description of Banking
tia,

g‘"“!ﬂ‘he

Sacted.

P\B-Cnluly 1,1893. GEO.GILLESPIE, Man.

“OPLE'S BANK OF HALIFAX

R‘:}':" Capita $700,000
© Fanq [ 220,000

Mrick (o, BoarD oF DIRECTORs.
ge gMH“"m. -

art ‘I-;li-esi%im:d
H'An ‘jSte' = - - . . Vice-President
s Vart. W, H. Webb. G. ]. Troop.
N &'""- : Vebh: Giilioak, N.s.
orey, AGENCIES.
e N o2 Branch—Halifax, Edmunston, N. B,, Wolf-
o Pﬂr't'u Oodstock, N.B., Lunenburg, N.S., Shediac,
» P.q %od, C.B., Fraserville, Que., Canso, N.S.,
bee,i; s Lake  Megantic, P.Q.. Cookshire P.Q.,
“%- Hartland, N.B., Danville, P.Q.
BANKERS.
;',',‘,‘:‘ ?Rnk of London, -
By llgll.;;.‘dnﬁwu\(ork . .-
of %m: onal Bank -

3
&,

L f

London, G.B.

New York
- Boston
- Montreal

7
&

UNION BANK OF CANADA

CAPITAL SUBSCRIBED - - - 81,500,000
CAPITAL PAID UP, - - - - - $1,489,000
REST, - - « o o = o =« ¢ - o #$325,000
HEeap OFFICE, - - - - - - QUEBEC

Board of Directors:

AnDREW THoMSON, EsQ., - - President.
Hon. E. ]J. Pricg, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
Hon. John Sharrles.

E. E. Wess, - - . GENERAL MANAGER
J. G. BILLETT, - - - - INSPECTOR
BRANCHES.

Alexandria, Ont. Morden, Man.

Boissevain, Man.
Carberry, Man.
Carman, Man,
Doloraine, Man.
Glenboro, Man.
Gretna, Man,
Hastings, Ont.
Indian Head, N.W.T.
Lethbridge, N.W.T.
MacLeod, N.W.T.
Merrickville, Ont.
Montreal, Que.
Moosomin, N.W.T, Winchester, Ont.
Moose Jaw, N.\W.T, Winnipeg, Man.
FOREIGN AGENTS.

Minnedosa, Man.
Norwood, Ont,
Neepawa, Man.
Ottawa, Ont,
Quebec, e.

“ (St. Lewis St.)
Shelburne, Ont.
Smith’s Falls, Ont.
Souris, Man.
Toronto, Ont.
Virden, Man.
Wiarton, Ont.

Lonpon, - - - - Parr’s Bank. Ltd.
NEw York, - - National Park Bank
BosTon, - - Lincoln National Bank
MiINNEAPOLIS, - - National Bank of Commerce
St. Paur, - - . . St Paul National Bank

GREATFALLS, MoN - -
CHicaGo, ILL,, - - -
BurraLo, N, Y. - - - Ellicott Square Bank
DETROIT, - - First National Bank

BANK OF NOVA SCOTIA

INCURPORATED 1833,
Capital Paid-up
Reserve Fund.

First National Bank
Globe National Bank

..81,500,000
. 1,600,000

oHN DovuLr, - . - - President.
OHN Y. PayzaNT, - - _ Vice-President,
Jairus HarT, R. B. SeETON,

CHARLES ARCHIBARD,
Heap OrFicE, - - HALIFAX, N.S.
H. C. McLEop, Gen. Manager. D. WaTERs, Inspector.
BRANCHES

In Nova Scotia—Amberst, Annapolis, Bridgetown,
Digby, Kentville, Liverpool, New Glasgow, Nort] Syd-
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth.

lyn New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
drews, Sussex, Woodstock,

In P.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Ontario—Toronto. } Pitblado, Manager.

In Newfoundland—St. John's. W. E. Stavert, Megr.

Harbor Grace—W. S, Moore, Agent,

In West Indies—Kingston, {ama ca. W. P. Hunt, Mgr.

In U. S.—Chicago, Ill.—Alex. Robertson, Manager,
and { A. McLeod, Assistant Manager.

Calais, Maine.

HALIFAX BANKING CO.

INCHORPORATED 1872,
Capital Paid-up, - - - -
Reserve Fund, - . . . . 350,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WaLLace, - - . Cashier.
DIRECTORS.
C. W. ANDERSsON,
President. Vice-President.
F. D. Corbett,  John MacNab, W. J. G. Thomson

Brancues—Nova Scotia : Halitax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,
Sptingkill, Shelburne, Truro, Windsor. New Bruns-
w?ck Sackville, St. John,

CORRESPONDENTS — Dominion of Canada—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Eng-
land)—Parr's Bank, Limited.

THE PEOPLE’S BANK
OF NEW BRUNSWICK

FREDERICTON, - - - N. B.
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - . . . . .
J. W. SPURDEN, - - -
FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mcn-

treal—Union Bank of Lower Canada *

500,000

RoBIE UNIACKE,

President.
Cashier.

Bank of Hamilton.

Capital (all paid-up

$1,250,000
Reserve Fund ...

725,000

HeAD OFFICE, - HAMILTON.
DIRECTORS :
JAOHN STUART, - - . .

. G. Ramsay, - . . . Vice-President,
John Proctor, George Roach, William Gibson, M.P
T. Wood, A.B. Lee Toronto).
{.iTURNBULL, - - - - - Cashier.
- S. STEVEN, - . . Assistant Cashier,
BRANCHES :
Georgetown,Manitou, Man. , Simcoe

Man. Listowel, Niagara Fails,Ont. Toronto
Chesley, Lucknow, Owen Sound, Wingham,
Grimsby, Milton, Orangeville, Winnipeg,
Hamilton (Barton St.) Port Elgin, an.

o {East End Branch.)

CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover Nationa
Bank. Buftalo—Marine Bank of Buflalo. Detroft—
Detroit National Bank. Chicago—Union National Ban

CORRESPONDENTS IN BRITAIN.

National Provincial Bank of England (Ltd. Collections
effected at all Yarts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made

MERCHANTS’ BANK OF HALIFAX,

Presi&ent

Berlin,
Carman,

....81,500,000.00

| R 1,175,000.00
Board of Directors, — Thomas E. Kenny,
PDreSIden‘t&’ _lThgm?sL.gzchie,GVg:e-}l’resident. Michael
wyer, Wiley Smitk, Henry G. Bauld, Hon. H. H. Ful-
ler, M.'L.C.. ilon. David I\ZacKeen. ' “
Head Office.—HaLreax, - N.S. D. H. Duncan,
Cashier; W. B. Torrance, Asst. Cashier. Montreal

Branch, E.L. Pease, Mgr. West End Branch, Cor, Notre
Dame and Seigneurs Streets, Westmount, cor. Greene
Ave. and St. Catherine,

Agencies in Nova Bootia.—Anti onish, Bridge-
water, Guysboro, Londonderry, Lunen urg, Maitland
(Hants Co.), Pictou, Port Hawkesbury, Sydney, Shu-
benacadie, Truro, Weymouth,

Agencies in New Brunswick—Batuurst, Dorches-
ter, Fredericton, Kingston (Kent Co.), Moncton, Newcas
tle, Sackville, Woodstock.

InP. E, Island.—Charlottetown, Summerside.

In Newfoundiand—St. Johns.

In British Columbla.—Nanaimo, Nelson, Rossland
and Vancouver.

CORRESPONDENTS : Dominion ot Canada,
Mercnants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide an Leather Bank., Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais,
Bermuda, Bank of Bermuda.

BANK OF OTTAWA,
’ HEAD OFFICE, - OTTAWA, CANADA.
Oapital Subscribed

.. 81,500,000
Capital Paid-up 1.500,000
Rest . 1,125,000

CHARLES MaAGEE,
President,
Hon. Geo. Biyson, Jr.,
Fort Coulonge,
Denis Murphy. John Mather.
y BRANCHES.

Arnprior, Carleton Place, Hawkesbury, Keewatin, Mat-
tawa, Pembroke, Parry Sound, Kemptville, Rat Port-
age, Renfrew, Toronto, in the Province of Ontario ;
and Winnipeg and Portage la Prairie, Manitoba; also
Rideau st., and Bank st.. Ottawa,

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital
Capital Paid up ...
Reserve Fund

BOARD OF DIRECTORS.
R. W. HENEKER, President.
Hon. M. H. CocHRANE, Vice-President
Israel Wood, . N. Galer, Thomas Hart.
N. W. Thomas. . J. Tuck, G. Stevens
John G. Foster.
HEeap OFFice, - - SHERBROOKE, QUB,
Ww. FARWELL, - - General Manager,
BrancHEs.—Waterloo, Cowansville, Stansiead, Coati-
cook, Richmond, Granby, Huntingdon, Bedfcrd, Magog
St. Hyacinthe.
Agents in Montreal—Bank of Montreal., London, Eng
—The National Bank ot Scotland. Boston—National
Exchange Bank. New York—National Park Bank.
Collections made at all accessible points ard remitted

GxoRrGE Hay, Esq.,
Vice-President,
Alex. Fraser,
Westmeath,
David Maclaren.

-..81,500,000
1,500,000
- 785,000

The National Bank of Scotland, wmme

Incorporated by Royal Charter and Act of Parllament.

Established 1825,

Capital Subscribed, £5,000,000

Pald-up, £1,000,000 Uncalled, £4,000,000

HEAD OFFICE -

THOMAS HECTOR SMITH, General Manager.

Reserve Fund, £880,000
- EDINBURGH

GEORGE B. HART, Secretary.

London Office—87 Nicholas Lane, Lombard Street, E. O.

JAMES ROBERTSON, Manager,

THOMAS NESS, Assistant Manager)

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances of Customers tesiding in

the Colonies, domiciled in London, retired
All other Banking business connected

on terms which will be furnished cn applioation,
with England and Secotland is alsc

transacted,
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WESTERN BANK OF CANADA

DIVIDEND NO. 31.

Notice is hereby given that a dividend of three and
one ha't per cent. has been de upon the paid up
caphtal stock ot the bank, being at the rate of seven per
cent. per annum, and that the same will be due and
payable on and after FRIDAY, APRIL 1<t, 1:98, at the
oftices of the bank. The transter books will be closed
from the 15th to the 30th of March.

Notice is also given that the Sixteenth Annual Meet-
ing of the Shareholders ¢f the Bank will be held on
EDNESDAY, the 13th day ot APRIL next, at the head
office of the Bank, Oshawa, Ont.. at the hour of two
o'clock p.m, for the ¢lection of directors and such other
business as may legally come before the Board.
By order of the Board.
T. H. McMILLAN, Cashier.

Oshawa, Feb, 12th, 1898,

LA BANQUE NATIONALE

Hzxap Orrice, - - QUEBEC.
Patd-up Capital,............cc.cccveenrrvenseene. $1,900,000
Rest, ... 8 50,000

BOARD OF DIRECTORS.

R. AuDETTE, Esq., - President.

A. B. Duruis, Esq.,, - Vice-President.
Mon. Judge Chauveau. V. Chateauvert, Esq., M.P.P.
N. Rigux, Esq. N. Fortier, Esq.

. B. Laliberte, Esq.
P. LAFRANCE, - - Manager Quebec Office.

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855,
Subscribed Capital ...8 5,000,000
Paid-up Capital .. 2,600.000
Reserve tund .. 1,150,000
Total Assets .. 11,384,536

- OFFICE: ComPANY'S BUILDINGS, TORONTO ST., TORONTO

DEPOSITS received at current rates of interest

paid or compounded halt yearly.
. DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security at
cumtant rates and on favorable conditions as to repay-
ment.

Mortgages and Municipal Debentures purchased.

. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

ESTABLISHED IN 1859,

Reserve Fund 659,
President, - - - C. H. GOODRRHAM.
Manager, - - - . Hon.S. C. Woop.
Inspectors, - - Joun Leckik & T. G1BSON.

Money advanced on easy terms for long periods; re-
ent at borrower’s option.

bentures issued and money received on deposit.
E s and Trustees authorized by Act ot Parlia-

BRANCHES pa;
bec, St. John Suburb. Sherbrooke.
Jue St. JRoch. St. Fr is v E., B
Montreal. s %(lfi Mairie{ beauce.
Roberval, Lake St. John. coutimi.
Ottaw: , Ont. I St. Hyacinthe, P.Q.

Joliette, Que.
AGENTS.
England—The National Bank of Scotland, London.
France—Credit Lyonnais, Paris and Branches.
United States—The National Bank of the Republio, New
York ; National Revere Bank, Boston.
Prompt ntendml given to ool'le_qtloni. o
o

~orresp p

THE TRADERS BANK OF GANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorizsed Capital,...
Oapital Paid-up,
Rest

JBOARD OF DIRECTORS.

C D. WaRrreN, Esq,, -
RoBERT THOMSON,
Whn Drynan, Esq.,

. J. Thomas, Esq.

- - - - President
Es%. Hamilton, Vice-President.

. Kloepfer, Esq., M.P., Guelph.
J. H. Beatty, Esq., Thorold.

Hzap Orrick, - - - - - TORONTO
H. S. STRATHY, - General Manager.
J.A. M, ALzgy - - - - Inspector.

BRANCHES.

Avlmer, Ont. Ingersoll Ridgetown,

Duytox;, Leamlng!’on. Sarnia,

E'mira, Newcastle, Ont. Strathroy,

Glencoe, North Bay, St. Mary’s,

Guelph, Orillia, Tilsonburg,

H-m?uon. Port Hope, Windsor.

BANKERS.

Great Britain—The National Bank ot Scotland.
New York—The American Exchange National Bankx.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836.
ST. STEPHEBN'S, N.B.

gaplu'l. . $300,000
W.H. Toop, - - - - President.
F. GRaNT, - - - . Cashier.

AGENTS.

London—Messrs. Glyn, Mills, Currie & Co. New
York—Bank of New York, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.
Jchn, N.B.—Bank of Montreal.

Drafts ssued on any Branch ot the Bank of Montreal

La Banque Jacques Cartier.

1868 Head Office, Montreal 189§

Capital Paid-up .$500,000
Reserve Fund 260,000

DIRECTORS :

Hon. ArprH. DESjARDINES, President,
A. S. HamEeLIN, Esq., Vice-President.
Dumont Laviolette, Esq. G. N. Ducharme, Esq,
L. J. O. Beauchemin, Es&.
TaNcrEDE BienveENU, General Manager.
E. G. St. JEAN, Inspector.
Branches—Montreal, Ontario St., St. Cunegonde St.,
St. Henry St., St. Jean Bte. St. Beauharnois, P.Q.,
Fraservitle, P.Q., Quebec, St. John St., St. Sauveur
St.; Hull, P.Q., Ste, Anne de la Perade. Vall#yfield,
Victoriaville, kdmonton (Alberta), N.-W.T.
Collections made in all parts of the Dominion.
Fore‘gn agencies in Paris, France ; London, Eng.;
New York, N.Y ; Boston, Mass.; Chicago, Ill. Letters
of Credit, for travellers, &tc., issued, available in all
parts of the world.

ment to invest in the Debentures of this Company.

THE HAMILTON PROVIDENT AND
LOAN_SOCIETY

President, G. H. GiLLesPIE, Esq.
Vice-President, A. T. Woop, Esq. M.P.
Capital Subscribed ... ...81,500,000 00
Capital Paid-up ........ ... 1,100,000 0¢
Reserve and Surplus Funds .. 347,398 21
Total Assets...............ceuuennevevurnenn 3,691,051 91

DEPOSITS received and Interest allowed at the
highest current rates.

DEBENTURES for 3 or 5 years. Interest ble
half-yearly. Executors and Tm};tees are author!;:z: by
law to invest in Debentures of this Society.

Head Office—King 8t., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN

Loan and Agency Co. (Limited)

GEeo. R. R. CocksuRrN, President.
Capital Subscribed,...
“  Paid-ap

145,577 05
MoNEY TO LEND ON IMPROVED REAL ESTATE.
MuniCIPAL DEBENTURES PURCHASED.

TO INVESTORS—Toney received
on Debenturesand Deposit Recei pts.
Interest ard Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.
Head Office, 103 Bay Street, Toronto.

THE DOIINION
Savings and Investment Society

Western Canada Loan and Savings C0-

INCORPORATED 1863. 000
Subscribed Capital,..............cccooon..oonr .00“:0.,0
Paid-up Capital 1!500,000
Reserve Fund 710

OFFICES, NO, 76 CHURCH ST., TORONTO:
and’ Main St., WINNIPEG, Man.

Hon. Geo. W, All D}’»RECTGO Rsé oderham Vice-Pres
on. o . an, Pres. ; eo0. Gooderham
Thomas H. Lee. Alfred Cooderham, Geo, W. LeWi

Geo. F. Galt,
WALTER 8. LEE, - Managing Direct”

DEPOSITS received and interest allowed the‘f:::ns
compounded half-yearly. Debentures issued for
of 2to 5 years, interest paid halt-yearly. Trustees g
emYowered to invest in these securities, Loans /8%
on Improved Farms and Productive City Property:

HURON AND ERIE
Loan and Savings Company-
LONDON, ONT.

8lp}ta{ g:ll:lscﬂbed ....................................... 'i'%%
apital TP 1oieniiieninienireietiesenesnsreesonansrats o ’ww
Ragerve Fun: P

" -
Mone{ advanced on the security of Real Estat
fa?'ﬁ: tures lssued in C
ebentures issued in Currency or Sterling. :
Executors and Trustess are anthorized bf Act “P::;'
ljament to invest in the Debentures ot this Com™
Interest allowed on Deposits.

J. W. LITTLE G. A. SOMERVILLE,
President. Manage®

The Home Savings and Loan Comps¥!

LiuiteD).

.

OFFICE: No. %8 CHURCH ST., TORONTO

Authorised Capital ...

Subscribed Capital...
: wed
Deposits received, and interest at current rates .H‘MO
Money loaned on Mortgage on Real Estate, 00
able and convenient terms.

Advances on collateral security of Debenture®
Bank and other Stocks. v

Hon. SIR FRANK SMITH AMES MASON: ¢
President, Maasé™

..--——’/
The London & Ontarlo Investment 6%
(LiMiTED,)
Cor. of Jordan and Melinda Streets,
TORONTO.
President, S1z FRANK SmiTH. 2]

Vice-President, WiLLian H. BEATTY

DIRECTORS. W B

Messrs. William Ramsay, Arthur B. Lee, Frod”
Hamilton, Alexander Nairn, Henry Gooderham:

erick Wyld and John F. Taylor. v le

Money advanced at current rates and on f# 4 tov®

terms, on the security of productive farm, city 88

property,

doney received from investors and secured bY
Company's debentures, which may be drawp pe. i
either in'Canada or Britain, with interest half %5y,
current rates. A. M. COSBY, Mav

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN AsSOCIATIOM
485

—

Paid-up Capital
Total Ks&etl;, now ..

DIRECTORS.

President, Larratt W, Smith, Q.C., D.C.L.
LONDON, CANADA. Vice-Presdent, Geo. R. R, Cockburn, M'A‘j“,k”'
W, Mortimer Clark, W.5.Q.C. {:osgpg Jowslh
g};}a‘l 18,“‘ d_n;bod ...... 81,000, 00 V:” "G A. J. Somerville. 'M;mq_“, g15
ALTER GILLESPIK, - -
Fotal Assets %.330,60% 48 | OFFICE, COR. TORONTO AND COURT STRY peo

ROBERT REID (Collector ot Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, M

Money advanced on the security of city and

perty.
Mortgages and debentures purchased.
Interest allowed on deposits. ptained of
Registered Debentures of the Association 0

Agricultural ng_iggs & Loan Co.

LONDON, ONTARIO.

Pajd-up Capital
Reserve l"n‘z’nd.. ¢ lotsisﬁgg
Assets .............. . 8,077,441

DIRECTORS :

Messrs. D. REGAN, President; W. J. Re
Thos. MeCormick, 'T. Beittie. W p oo Pres.

and T. H. Smallman.

cuby‘lo::g a:gvmced on t}mpx'oved farms and productive
wn properties, -
gnsec s p pe. on favorable terms. Mort
elﬁol:lu received. Debentures issued in Currency ur

Ster
C. P. BUTLER, Manager.

THE ONTARIO LOAN & SAVINGS BDIPA“
OSHAWA, ONT

—

Caplital Subscribed
Capital Paid-up.................. [P .
Reserve d,

Money loaned at low rates of interest on the
of Real Estate and Municipal Debentures

Deposits recelved and interest allowed:
W. F, Cowan, President.
W. F. ALLzx Vige-President,

T. H. McMILLAN, Sea T

Jr—
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The Canada Landed and National
Investment Company, Limited.

Heap Orrick, 8 TORONTO ST., TORONTO.

Capital 8,008,000
Regy .t $ .%1000
Assets : " 4,359,660
DIRECTORS !
{“" Lawe Bramie, Bsq,, - - - - President,
OHN Hoskin, Esq., Q.C., LLD., - - Vice-President.
ames Campbell, A. R. Creelman, Q.C., Hon.

enator Gowan, LL.D., C.M.G,, ]. K. Osborne,
: S. Playfair, N. Silverthorn, John Stuart,
rank Turner, C.E., Hon. James Young.

Mouey lent on Real Estate. Debentures Issued.
ANDREW RUTHERFORD, Managet.

CENTRAL CANADA LOAN AND

SAVINGS COMPANY,
OF ONTARIO.
28 King Street East, - - Toronto.

for Notice is hereby given that a Quarterly Divid end
Tt the three (3) months ending 31st March, 1898, at the
e:l Ol six per cent. (6%) per annum, has this day been
th“al'ed upon the Capital Stock cf this Institution, and
n the same will be Ppayable at the Offices of the Com-

Y in this city on and after

Friday, 1st day of April next.

the ; be Transfer Books will be closed from the 20th to
1st March, 1898, both days inclusive.

By order of the Board,
E. R. WOOD, M

Investments Made
Estates Managed
Rents Collected

JOHN STARK
& co. Members Toronto

FE RGUSSON  Mmiun
and BLAI Kl E Stook

Exohange

Shares and Bonds bought and sold on
Leading Exchanges in Britain and America.

33 Toronto Street,

OSLER & HAMMOND

Stock Brokers and Financial Agents,
18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B. OsLer, H.C. Haumonp, R. A. Smth,
Members Toronto Stock Exchange.

Toronto, 16 March, 1898.

MPERIAL LoAN & INVESTMENT COMPANY
OF CANADA, Limited.

Imperial Bujldings, 38 and 34 Adelaide Street
" East, TORONTO, Ont.
Pajaorized Ca
-up C?lta .
ed Funds ....
";'l::!dent—jas. Thorburn, M.D.
ver President—Hon. Geo. A. Kirkpatrick, Lieutenant-
Geahor of Ontario.
M‘ne“l Manager—E. H. Kertland.
hofty, 38€r of the Manitoba Branch—Hon. J. N. Kirch-
Brogj, srandon. Agents for Scotland—Messrs. Torrie,
Mo:e& Maclagan, Edinburgh.

4
Orable tey,::sv'auced on thesecurity of Real Estate on fav-

T Ontarlo Loan & Debenture Co,

OF LONDON, CANADA.

Reaert? Capital ¥ 200000
¥m Augoy 4150018
Liabilitjeq, """ 419,

ln&:’,?mm tssued for 8 or 5years. Debentures and
Withoy, an be gollected at any agency of Molsons Bank,
ge.

char,
Loy WILLIAM F. BULLFﬁl.
don, Ontario, 189, ger:

DNON Lo saes o

Subge, .
};au_“p ... $1,095,400
Rererve, 899,020
Otal 4, 200,000
O tS 2,475,330
Ces, Company’s Building, 28 & 30
Prec: Toronto Street.
visident . .| JOHN STARK.

1ce-Presidene - - W. FRANCIS.
esident Director for Great Britain :
- C. McEWEN. W. S., Edinburgh.

M,
turey £0¢Y to Loan on im d Real E
proved Real! Estate. Deben-
ng .l:ts“d at highest current rates, with interest cou-
t“hed- Payable half.yearly in Great Britain or

JAMES C, McGEE, Manager.

T Tngt & Lean Compaay of Camaa,

ESTABLISHED 1851.

JOHN LOW

Member of the Stock Exchange

Stock and 68 St1. FrANCO1S
Xav: S
Share Broker Movmesa

MONTREAL

w A. E. AMES & CO.

Bankers and Brokers

STOOKS bought and sold on commission.

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 47 interest, subject to
cheque on demand.

MONEY TO LEND on stock and bond collateral,

DRAFTS issued panable at par in Canada, the
United States and Great Britain

10 King Street West - Toronto
¥. W. 8COTT, - - - Manager.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Limited,

1S OPERATED BY

W. Barclay Stephens,
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

18 St. Sacrament Street, MONTREAL, Que.

The Western Long Dand Trast Co.

LIMITED.
Incorporated by Special Act of the Legislature.
Auth 1sed Olpitﬂlp“ $2%,000,000 00
Assets . 82,417,237 86
Office—No. 13 St. Sacrament Street,
ORI TREA\L"(%Q Wm. Strach:
—Hon. A. W. e, Wm. Strachan,
st hens, Esq., R, Prefontaine, Esq.,

., W. Barclay S

8 Esg,
lb.,,l . .P., R. W, Knight, .» John Hoodless, Esq., J. H.
Udgy o Capita 21,500,000 | &:ccnabiolds, Evan @.Co WL Hogg, Bege' v )
Mﬂp Capita) 835,000 OFFICERS :

Fung 199,001 | HON-A. W. OGILVIE, - - - . President
Hy, ' WM, 'STRACHAN Eedy o - - Vice President

W. BARCLAY STEPHENS, Bsq. - -  Manager

D .
Orric: ¥ Great Winchester St., London, Eng,

%lcn

v Toronto Street, TORONTO,
N Canapa : szmnmu Street, MONTREAL.
Main Street, WINNIPEG.

i dvanced at lowest current rates on the seourity
*d farms and productive city propesty.

.
HARD A g‘l}xi}?g-SIMPSON }Coxnmlulonm

J. W. MICHAUD, Esq. s Accountant
Solicitors—Messrs. GREENSHIZLDS & GREENSHIELDS.
Bankers—THE MERCHANTS BANK oF CANADA.

This compmwts as Assignee, Administrator, Ex-
ecutor, Trustes, eiver, Committee of Lunatic, Guar-
dian, Liquidator, etc., etc. Also as agent for the above
of

Debentures issued for three or five ars; both de-
bentures and interest on the same can be collected in
any of Canada without charge.

Chy. For turthee particulars address the Manager.

The Trusts
Corporation

SAFE
DEPOSIT
VAULTS

Bank of Commeros

of Ontario | b xsesow
AUTHORIZED CAPITAL, $1,000,000
PRESIDENT, - - - Hon J. C. Axins, P.C.
VICE-PRESIDENTS, {gg;: gf*cfi"Jbg:‘“w‘m"T'

This Company acts as Administrator in the case ot
intestacy, or with will annexed, Executor, Trustes,
Receiver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices.

All manner of trusts accepted: Monevs In.ested
Estates Managed ; Rents, Incomes, &.., collected,
Bonds, Debentures, &c., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received ot
safe custody.

Solicl lacing busi with the Corporation are
retained in the pro onal care of same.

A, E. PLUMMER, Manag or

Toronto - - -

mign (Jeneral
Dapisit, —  TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts.
TORONTO
Capital, .. $1,000,000
Reserve Fund, . . $250,000

Chartered to act as Executor, Administrator,
Trustee, Guardian, - oo, Cemmittee,
Reocelver, Agent, etc,, and for the faithful pertor-
;pagice of all such duties its capital and surplus are
iable.

All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company
will be economically and promptly attended
to.

Solicitors bringing Estate or other business to the
Company are retained to do the legal work in connec-
tion therewith, Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

Clarkson & Cross
CHARTERED ACCOUNTANTS

Toronto

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET,

VANCOUVER, B.C.

under the style . . .

CLARKSON, GROSS & HELLIWELL

Mr. John F, Helliwell, who has been with them for
many years, will have charge, and his services are re
commended to their friends doing business in that Distric)

To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection or
Accounts and in the capacity of Trustee or Liquidator

A. B. C. Code—Clarkson & Cross.

The Canadian Homestead Loan
- & Savings Association

OFFICE—72 KING STREET EAST, TORONTO.

Cap tal Subscribed - $400,000
Capital Paid-up. 140,000
Assets 170,569

Money Loaned on improved freehold atlow rates
Liberal terms ot repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vi

ice-President
A. ]. PATTISON, Secretary.

E. J. Henderson

Assignee in Trust

Recelver, eto,
Telephons 1700

32 Front Street Weset
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Debentures.

%uniclpa] Government and Railway Bonds bought
and sold

Can always supply bonds suitable for deposit with
Dominion Govemmem

STOCKS.

New York, Montreal, and Toronto Stock purchased
lot Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members Tornnto Stock Exchange,
24 Toronto Street

TxELEPHONE 915

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
JOHN B. HOLDEN, TORONTO.

6, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Soott Street, TORONTO

(3'BBONS, MULKERN & HARPER,

Barristers, Solicitors, &oc.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.

GERO. C. GIBBONS, Q.C.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, 0.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

P. MULKERN.,

MARTIN & LANCLEY

Barristers, Solicitors, &c.

VICTORIA, B. C.

| W. H. LANGLEY
‘ MARLANG."

59 Government St.,
ARCHER MARTIN
Cable Address:

Counsell, Glassco & Co.
BANKERS & BROKERS
Stooks, Bonds, Insurance, Rea! Estate.

W. H. Glassco.
C. M. Counsell, HAMILTON, OCanada.

F. S, Glassco.

Macdonald, Tupper, Phippen & Tupper

Barristers, Solicitors, &c.
WINNIPEG, MAN,

Hugh J. Macdonald, Q.C. Stewart Tupper, Q.C,
€ JFrank H. Pblppen V\)llham J. Tupper.
Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

Important g

To Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
Foente Temperance). Com-
ortably fitted. Rent low.

Apply Ontarlo Industrial Loan and =

Investment Co., Limited
E. T. LIGHTBOURN, Manager.
13-15 Arcade.

IO <P
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DECISIONS IN COMMERCIAL LAW.

MEARNS V. ANCIENT ORDER OF UNITED
WORKMEN.—As to the interpretation of the
words ** legal heirs.”” A widower, having two
children, insured in a benevolent society and
took out his certificate payable to * his legal | W
heirs”” and subsequently married a second
time. He died without having altered the
certificate leaving his wife surviving with the
two children of the first marriage. It was held
that the children took the whole fund payable
under the certificate to the exclusion of the
wife.

ALEXANDER V. IRONDALE, BANCROFT AND
Ortawa RaiLway CompraNy.—In an action
brought by an incorporated company to recover
a money demand it was claimed in defence
that the indebtedness, if any, was that of the
president in his private capacity. Upon an
application for a better affidavit, on production
of documents, it had been determined that the
company had no documents to be produced.
Rose, |, held, that upon the examination for
discovery of the president, he could not be
compelled to produce documents or books
which had been determined nof to be in pos-
session of the company nor his own books and
documents. But this decision was reversed by
the Divisional Court on the ground that the
affidavits showed that the accounts of the
defendant company were kept in the books of
the president. A subpceena served upon the presi-
dent had been set aside; the Court held that
this should be done only in exceptional cases
and the question of production should be raised
in ordinary cases before the examiner.

DOMICILE.

The Supreme Court of New York State has
recently rendered an important decision as to
foreign corporations doing business in the
State. It was held that a foreign company,
which through brokers carrying on business in
the State of New York obtains orders for goods
which are sent to it for approval, and when
approved are filled by the transmission of the
goods direct from its factory not situated in
New York State, is not doing business in the
State within the meaning of the law for the
taxation of foreign corporations that do business
there.

MoNTREAL harbor will shortly see very large
vessels plying intoit
made to the list. According to the Liverpool
Fournal of Commerce, a contract has been let
for another Allan liner, dimensions not given,
but presumed the same as those of the ** Cas-
talian’’ and ‘* Tunisian,” the latter of which
is 500 feet long, 60 feet beam, and between
9,000 and 10,000 tons burthen. The Dominion
line is building the * Yorkshire" and the
* Dominion,” the Donaldson line a 7,000 ton
steamer for the Canadian service.

HavVING started on insufficient capital, nearly
all the funds being used up in fitting the factory,
the Walkerton Chair Manufacturing Company
isin difficulty, wagesand other running expenses
having accumulated. A week ago to day, there-
fore, the company assigned to S. W. Vogan, and
a meeting of creditors was appointed for the
22nd instant. The liabilities are $15,049, of
which $2,128 is due on local notes. There is
2 bank claim of $5,000; wages unpaid amount
to $820 ; the manager’s salary is $478 in arrear.
The town of Walkerton holds a mortgage for
$6,000 on the premises.

Tbere are being additions | 5

" John Mackav

}Public Accountant, Auditor, Receiver’
and Trustee

Bank of Commerce Bldg., Toronto

B\;\. Cable Address: CaPiTAL. Tel. No. 2732 %
NS

Jas. Tasker
ACCOUNTANT and TRUSTEE-

180 St. James St.,
M. MONTREAL, Que-

JAMES C. MACKINTOSH
Banker and Broker-

166 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures.
Corporation Securities a specialty.

Munlcﬁ‘

Inquiries respecting’ investments freely answere¢
/

WRENCE .

Montreal, is the best known hotel if
Canada. Some of the most celebr:slt_ed
people in the world count amongst it$
patrens. Its excellent cuisiNg, cen”
tral location and general comfort aré
reasons for its popularity. . . -

HENRY HOOAY
Proprietor:

Rates, from $2.50
to $5.00 per day
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Wm. Barber & Bros
PIPERMARERS

ONTARI®"

GEORGETOWN, - -

MANUFACTURERS OF

Book Papers, Weekly News

Colored Speciaities .
JOHN pans®
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R. CUNNINGHAM, Guelph.—Fire Insurance and

Wel Real Estate. Properties valued. Counties of

cos “g?on, Halton, Dufferin, Grey, Bruce, and Huron
€ted monthly. Telephone 195.

QEORGE F. JEWELL, F.C A, Public Accountant

hndﬁ',‘,‘,ioﬁ:fd“"" Office, No. 193 Queen's Avenue,

COUNTIES Grey and Bruce collections made on

Commissjon, lands valued and sold, notices served.

¢ Benera] financial business transacted. Leading loan

tef, Danjes, lawyers and wholesale merchants given as
erences

H. H. MILLER, Hanover.
—

WALTER SUCKLING & COMPANY, Winni; 8.

Streas , Rl Estate, Renting and Mor:gages. 374 Main

of 2t (ground floor). We undertake the management

'rh';states. collection of rents and sale of city property.

2gency controls the management of 350 dwellings.)

Ref, thirteen years' experience in Winnipeg property
Srences, any monetary house in western Canada,

JOHN RuTHERFORD,

OWEN SOUND, ONT.

lllee““’d Auctioneer for County of Grey.

g P’“‘ds valued and sold; Notices served; Fire, Life

the”]‘“e Glass Insurance; several factory and mill

Begg of B00d locations to dispose of; Loans effected.
of references,

THE CANADA

Suzar Refining Co.,

(Limited) MONTREAL

Wacturers of Refined Sugars of the well-
known Brand

Of the Highest Quality and Purity

© by the Latest Processes, and Newest and Best
achinery, not surpassed anywhere.

LUMP SUCAR

In 50 and 100 Ib. boxes.

[T}
CROWN ’” CRANULATED

Special Brand, the finest that can be made.

EXTRA CRANULATED

Very Superior Quality,

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Ot ap Grades in Barrels and Half Barrels.

SOLE MAKERS

Of bs
- high class syrups, in tins @ Ibs. and 8 1bs. each,

~\\~\‘——_~ o .
SITUATION WANTED BY
WARE CLERK.
legge A young man with a thorough know-
i the trade is desirous of being placed
of 5 ge of hardware business, or at the head

en%epaﬂmem. Can furnish excellent refer-
Address R. F. L,

BOX 459, Monetary Times,

\ Toronto, Ont.

Mercantile Summary.

WE are advised of the death, on Saturday
last, of Mr. William Skinner, senior member
of the irm Henry Skinner & Co., wholesale
druggists, which event took place at his resi-
dence, Kingston.

THE Muskoka Beaver Mining Co., Limited,
has been incorporated in Ontario, to do mining,
reduction and development. Capital, $490,000.
Parties: A. R. Pyne, R. A. Pyne, M.P.P,, H.
M. East, G. R. Ransom, Andrew Nelson, all
of Toronto.

Says the New Denver Ledge of 10th instant -
The Payne mine commenced loading ore on
the C.P.R. over its new tram last week, and
henceforth one-half of its output will go over
that road, while the balance will be shipped by
the Kaslo and Slocan Railway.

THE hotels at Winnipeg began last week
filling up with commercial travelers arriving
from the east on their semi-annual trip. The
majority are two weeks ahead of last season,
and in most cases were not disposed to spend
much time in Manitoba, but determined to
push forward to the coast, where they are in
demand.

ACCORDING to the annual statement of the
Canada North-West Land Company its net
proceeds of the sales of town lots for 1897
amounted to $13,467, a marked” gain over 1896.
The balance of principle outstanding in con-
tracts for farm lands amounts to $177,882, of
which $168,822 is payable in preferred shares
and $11,053 payable in cash.

A STRONG company, including Joseph
Allison, W. H. Murray, Geo. S. Cushing, Geo.
F. Baird, ex-M.P., Thomas McAvity and other
well-known citizens is seeking incorporation as
the Cushing Sulphite Pulp Co., to erect a mill
in St. John, N.B. The capital is to be half a
million and $25,000 has already been sub-
scribed. The outlook for the erection of the
mill this year is considered favorable.

WE hedr of a case in which suit is brought
for infringement of patent. Mr. W. H. Fauber
has brought suit against the McKaigh and
Dorntge Drop Forge Co., of Buffalo, for in-
fringement of the Fauber one-piece crank-axle
patent. The Buffalo people made axles for a
number ot Fauber licensees and, Mr. Fauber
alleges, sold the axles to unlicensed makers or
assemblers, as well. Mr. Pool, an attorney
representing Mr. Fauber, was in New York last
week in connection with the case.

In answer to asubscriber, it may be explained
that the five lake steamers * Saxon,” ** Ger-
man,” * Grecian,” * Briton” and * Roman,”
which are to run between Duluth, Chicago and
Parry Sound, in connection with the Parry
Sound Railway, are not new boats. They
belonged to the Menominee Transit Company,
of Cleveland. They are chartered to the Parry
Sound road, and are to enter on their new
routes 1st of May. They used to carry ore,
but now will carry grain and package freight.

Gold Medals, Pars, 1878 : 158Y.

JOSEPH GILLOTT’S

WANTED

A partner with $40,000 to $50,000 to take half interest
in well established, prosperous leather business, includ-
ing tannery. Good returns from any investment guar-
anteed. Apply

BOX A,

Monetary Times, Toronto
Dated 16th March, 1898.

DEBENTURES FOR SALE

8150,000 Bonds of the Victoria Rolling Stock
Company ot Ontario, Limited

Payable from one to ten years, bearing interest at 4 per
cent. per annum, payable half-yearly. For sale to yield
4} per cent., amounts and due rates to suit purchaser,
Bonds $1,000 each.

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Torontc

Stove_.<g
Repairs

Can furnish repair plates for all Uni-
versal Stoves and Ranges formerly made
by J. W. Willlams & Co., Hamilton,
Findlay’s Stoves and Ranges, Leader,

|and other makes bearing our name.

WA, CEANE § SN

IRON FOUNDERS AND
STOVE MANUFACTURERS

Montreal, Que.

FOR SALE

Premises recently

occupied by

A. 3. WHITING Go,,

CEDAR DALE,

privilege, building and about 20

acres of land.

Apply

consisting of valuable water .

Of Highest Quality, and Having
Greatest Durability are Therefore
CHEAPEST,

PENS

H. R. LUKE,

OSHAWA, ONT.
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Joel Hallworth, Jr.

Accountant, Assignee and
Auditor

Gray Building,

24 Wellington St. West, TORONTO

PA“L GAMPBELI., Assignee ; Liquidator
CAMPBELL & CAMPBELL,

Accountants,
OrriceEs—Room No. 206, McKinnon Building,

Paur. CAMPBEL, . Melinda Street,
Wu. CaupBeLr. (Tel. No. 50) TORONTO.

Propeller

Wheels
We have the greatest @

variety of patterns
and carry the largest
Write
for prices, otc.

stock in Canada. .. ..

The YW, Kennedy & Sons,

LIMITED,
OWEN SOUND, ONT.

ACCOUNTICS ; n.

The science treating of accounts and the art of kesping,
verifying, examining and classifying them.

Accountics

A'menthly magazine, Publishes each issne ESSAYS ON ACCOUNT.
ING PRACTICE IN LEADING ESTABLISHMENTS in various
ludustries; SHORT ARTICLES ESPECIALLY ADAPTED te
the wants of BEGINNERS In offiee work; REVIEWS AND
CRITICISNS of books on g and busi hjests,
written In a way te eorreetly describo the works; LETTERS
OF EXPERIENCE from ACCOUNTANTS AND OFFICE NEN;
QUESTIONS AND ANSWERS of interest te subseribers;
NOTICES OF MEETINGS and BRIEF REPORTS OF PRO-
CEEDINGS of leading ACCOUNTANTS’ AND BUSINESS NEN'S
ASSOCIATIONS ; ILLUSTRATED DESCKIPTIONS of the
BEST and NEWEST devices for OFFICE EQUIPNENT; brief
EDITORIAL LEADERS ON TOPICS OF THE MONTH of
interest in aecounting and ofics eircles; PORTRAITS OF
EMINENT ACCOUNTANTS, with BIGGRAPHICAL SKETCHESy
ACCOUNTING MISCELLAKY, ote.

Monthly. $1 a year. Ten cents a copy.
ACCOUNTICS ASSOCIATION, Publishers,
262 West Broadway, New Yeork.

Mercantile Summarv,

A SE1ZURE of tobacco and cigarettes, smug-
gled, valued at $2,000, has been made at Corn-
wall by Montreal customs officers.

ANOTHER grain elevator, capacity 800,000, is
to be built at St. John by the C.P.R. The
capacity of the present one is about 300,000
bushels.

JouN WILDER, of Milltown, N.B., who has
carried on 2 small grocery business there for
the past ten years, never making beyond a
living, has been obliged to assign.

Dr. ALBRECHT LENTZE, the German Con-
sul in Canada, resident in Montreal, has been
suddenly recalled by his government, to receive,
it is said, a good position in the foreign office.
Mr. F. Bopp, vice-consul, will meanwhile act
in his stead.

ANOTHER paper mill is promised in Ottawa.
Messrs. Bonney and Kennatt, former employees
of Eddy, have leased the large iron covered
building south of the Ottawa electric street
railway power house, which they will turn into
a paper mill, employing 30 hands.

ORIGINALLY a country merchant at Welling-
ton, and unsuccessful there five years ago,
Thomas McKercher, removed to Ottawa and
became connected with the Mercantile Syndi-
cate Co., from_which he withdrew last fall to
open in dry goods on his own account. He is
now embarrassed, and reported offering credi-
tors 50 per cent.

A Man in Essex Centre, Ont., is arranging for
the local manufacture of a fertilizer, using
ashes, bones, etc. He says he can make a
pure bone fertilizer and sell it for $5 per ton
less than is now paid for the New York article
used there. He argues, not unwisely, that the
activity in tobacco cultivation in Essex county
must occasion a great demand for fertilizing
material, and he thinks he can save money to
the tobacco growers and farmers who are now
paying $28 to $35 per ton for fertilizers brought
in from the States. .

In 1896 the makers of sanitary earthenware,
in Canada, dissolved their combination. A
good deal of cutting of prices has been going
on ever since. Now, we are told, they have
again combined and advised contractors, etc.,
that the three companies concerned, the Canada
Stone Chinaware Company, Campbell & Pur-
vis, and the Dominion Sanitary Pottery Com-
pany, all of St. Johns, Que., have consolidated
under the style of the Pottery Manufacturers’
Association, with a selling agent in Montreal.
Quotations are withdrawn, and prices will, it is
believed, go up.

A pEPUTATION from Manchester, England,
which has been interviewing the Montreal com-
mercial authorities with the view of increasing

THE

Lion:=~Steel Pens

are the popular

Canadian public.

pens with the
Suitable for

all classes of writing.

POR SALE BY

The BARBER & ELLIS CO., Limited

Nos. 43, 45, 47, 49 Bay St.,, TORONTO

trade between the two cities, has since visited
Ottawa, where their errand is to secure 8 S”
sidy from Canada for a line of steamers fro®
Manchester to Montreal. If a certain subs ly
be granted, the Furness Line is said to be ¥ o
ling to establish such a line. The geﬂﬂe"‘c
of the delegation are Sir Bosdin Leech:
ex-mayor, and Alderman J. D. Southers?
deputy chairman of the Manchester .Shl!{
Canal Company. These gentlemen also }nt“
viewed Toronto Board of Trade authorities:

TuERE has been a strike at the cigar fﬂcw’:
of Messrs. Davis & Sons, Montreal, and "fom rS
violence on the part of certain of the sm?e ”
resulted in the arrest last week and ar
ment before the magistrate of two young ™
named Elzear Martineau and Phileas G“ind?z:
on the charge of seriously assaulting Mr. ste!
berger, foreman of the factory. It appears®
while on his way home one February night
foreman was attacked by the accused, Wef
kicked and beat him in an unmerciful man®®’
dislocating his shoulder and causing €7
internal injuries.

THE floods of last week had injurious e‘ﬁec:
in the Province of Quebec ; Sorel, Three Riv®
Sherbrooke and other points suffered: st.
Saturday last so high was the water in the
Lawrence below Montreal that the fires
put out in the Hochelaga cotton mill-
consequence 1,050 mill hands have been )
days idle, but not much injury is done the m:
On Monday at four o'clock the depth of #2 ot
in front of Montreal stood at the upusual
of 39 feet 8inches. The embankment “‘;‘n
some years ago on top of the revetment
saved the low-lying portions of the city
severe loss in the high water of the pas
days.

r

some

t fe¥

A LEADING dry goods dealer in Sbef?rooke"‘
Que, L. E. Chamberland, has shown sign® 2
distress of late, several suits having s
entered against him since the first of the ¥ o
and he is now reported to be asking 3 Senvef.
extension, spread over a year. He 1S ogent
stocked, and has goods on hand to the €
of some $22,000, while he owes about 17" L
~——A young merchant of Amqui, Queé- c(;""
Langlais, is reported to have arranged 8 at
promise of 25 cents on liabilities of ;otd'
$2,000.——C. A. Coderre, a prominent vent
keeper, of St. Hyacinthe, is reported 057"
owing some $16,000.——Maxime LegU®
general store, Ste. Therese, Que., has 3?'5"87 s
toa Montreal firm of accountants. His” .
ness has been a small one of late, 8%
position regarded as weak. He owes ™
$2,000. pess

It is reported that T. & W. Murray, of ¥
broke, Ont., for many years one of the ! oith
mercantile firms of the upper Ottawa, 8¢ g‘wg
into liquidation. They have carried 0% :m""
sive general stores at Pembroke, 3 othef
Des Joachims, Chapleau, North Bay 8% @b
'points, and bave alsodone considerable lu -
ing, as well as dealing largely in feed 3% bst
eral shanty supplies. Owing to €%
speculative tendencies, and the w’dﬁgavﬂ'
character of their business, they h“veo‘bey'
been financially easy, and four years af {he?
had to call their creditors together: ‘nable i
arranged a compromise of 50 cents, P3Y it
two years, and secured by a leading c000 of
They owed at that time about '230'9. and
general, liabilities, $58,000 on mortga8® ‘ye
$4.000 privileged. The value put 9P% pgir

early

W
assets was $240,000, considerably beloa favor”
o
pss

face, and the settlement was considert
able one for the Murrays, but busi? tion
has shown a steady decline, and liquid®
been deemed advisable.
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SPENCERIAN PENS

WRITE WELL WEAR LONG
ONCE TRIED ALWAYS USED

Samples sent on receipt of
Teturn postage — 2 cents,

EsTtasusniep 1880

\

FROM STORE AND FOR IMPORTATION

W WE OFFER

S HITING, in parrels and bags
ALTPETRE in kegs and casks

» Crystals & powder, 3 cwt. bris.

AI-UM, “ “ “
BLUE STONE, 3 cwt. bris.
COPPERys, “

giENAM OF TARTAR, in casks & brls.
NISTER FIRE BRICK & FIRE CLAY

COPLAND & COrMPANY
MONTREAL and GLASGOW
HODGSON, SUMNER & 0.
n ofter to the trade special values in
Ty Goods, Smallwares and Fancy
Goods.
Houtf,;ms for the celebrated Church Gate brand of

MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <t

Rock, Powdered

and Mastic.
» H. &A. B. AVELINE & GO,

Ola .
#8ents in Canada. Catania, Italy.
M
»\“‘AREN & CO., 706 Craig St., Montrea)

Baylis Mig. Co.

16 to 28 Nazarcth Street,
MONTREAL
Patnty

W“ Yayni;hes, Japans
~ery otls, | Printing Inks
 Greass, &c. | White Lead

DOMINION
Cotton o Mitls , Company.

1808 _ ..

Highest grades only

1889

Whites, Greys,
D“0ks, Cantons, Drills,
ngaaa”’ Grey Sheetings,
Ched Sheetings, Pillows,
Towals, Piques, Yarns,
Prints, etc.

WHOLESALE TRADE ONLY SUPPLIED

Mercantile Summary.

A story wired from Halifax Friday last
states that Ottawa and Montreal capitalists,
who some time ago bonded gold areas at Why-
cocomagh, C.B., are finding them rich. Dr.
Gilpin, inspector of Nova Scotia mines, has
sent to the Provincial Government a report on
the result of his recent official trip to Whyco-
comagh. He thinks the gold discoveries are
very valuable, but does not go into minute
details. A tunnel has been driven into a
mountain where rich deposits exist.

THE following failures are reported from
Nova Scotia, all of them traders of a small
class. L. H. Bentley, a native of Centreville,
opened a harness shop in 1895, which has not
been a success, and his assignment is reported.
His real estate is mortgaged, and his father and
a leading creditor are preferred.—D. J. Ross,
of North-East Margaree, was a farmer, who
foolishly sold his farm, and with a capital of
$700 or $800 embarked in a general store busi-
ness, in which he was totally inexperienced.
Result insolvency within two years.——Charles
Blackburn, a peddler and dealer in agricultural
implements at Aylesford, has assigned, with
small liabilities.——C. E. Gaul, a young man of
Berwick, began a store business in a small way
about two years ago. A bill of sale for $1 845
was registered against his stock in January last,
and he is now reported to be seeking a compro-
mise arrangement at 50 cents.

ANOTHER land mark, in the way ot a com-
pendious publication devoted to the wood trade,
is issued by the Timber Trades ¥ournal, of
London, Eng. This is its 25th Anniversary
Special Number, dated 19th February. Itcon-
tains articles on the export pine trade of the
Southern States and Turpentine farming ; illus-
trated descriptions of the cities of Charleston,
Norfolk, Savannah, Jacksonville ; pictures of the
Sabine Pass district of Texas, and portraits of
its notabilities. There are also papers upon the
American hard wood trade, the Russian wood
trade, and various wood industries at Stock-
holm, Sundsvall, etc., in the Scandinavian
countries, a description of Her Majesty’s new
dockyards at Devonport, and an annnal review
of the timber trade of London, and of various
English, Scotch ‘and Irish ports. These last
abound with statistics. Snowball's Miramichi
figures are in with the rest. There must be
300 pages in this handsome, enormous, inter-
esting number.

IT is some years since the writer busied him-
selt, upon returning from a visit to the British
Islands, in making a collection of materials,
such as barrels of Canadian grown apples, cases
of peaches and grapes, some native wine,
pressed flowers and leaves, photographs and
water color sketches of Canadian summer
scenes, which were duly sent to the “Old
Country " to help in convincing doubters over
there, who had never seen Canada, that it is
not a land of perpetual cold, but possesses
abundant sunshine and productive heat. These
object lessons had a good result. Another way
of producing a like effect is to be attempted, we
are glad to observe, in the publication by Mr.
Morang, of Toronto, during the coming June,
of a midsummer annual, entitled * Our Lady of
the Sunshine,” an implied appellation for Can-

ada which it is contended has a better basis
than that bestowed upon her by Kipling. *Our
Lady of the Snows" By song, story and pic-
ture the effort will be made to controvert the
notion that Canada is only a wintry land. A
very striking cover has been designed by G. A.
Reid, R.C.A. Every lover of Canada should
wish well to this annnal, a large circulation of
which throughout the Empire has been ar-
ranged for.

ISLAND CITY

Pure ngtc Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excetlent qualities. Manufactured by

P. D. DODS & CO0., 1% &g st
100 Bay St., Toronto.

S

Richmond

Straight Cut

(igarettes

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others. '

h a2 %%

ALLEN & CINTER.

RICHMOND, VA.

e

Soulanges Canal.

NOTICE TO CONTRACTORS.

Sealed Tenders addressed to the undersigned, and
endorsed : “ Tender for Power House,” will be received
at this cffice umil Sixteen o’clock on the 2nd of April,
1898, for the construction of a Power House (excepting
the iron rocf), on Section No. 8.

Plans and Specification of the work can be seen on
and after the 24th day of March, 1838, at the office of the
Chief Engineer of the Department of Railways and
Canals, Ottawa, Printe! Forms of Tender can be
obtained at the place named.

In the case of firms there must be attached to the
actual signatures of the full name, the nature of the
occupation and residence of each member of the same,
and further, an accepted bank cheque for the sum of
$1.(00 must accompany the tender. This accepted
cheque must be endorsed over to the Minister of Ra.l-
ways and Canals, and will be forfeited if the party
tendering declines entering into contract for the work
at the rates and on the terms stated in the offer sub-
mitted.

The accepted cheque thus sent in will be returned to
the respective parties whose tenders are not accepted.

The Department does not bind itself to accept the
lowest or any tender.

By order,
L. K. JONES,

Secretary.
Department of Railways and Canals,
Ottawa, 12th Maich, 1898,

Newsrapers insetting this advertisement without
authority from the Department will not be paid for it,
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We have opened a large Mercantile Summary. the Montreal Gazette, which thus m::e y
assortment of light of geography : *In Montreal
Victoria Lawns ON Tuesday last a London manufactur- .[thehmznag.ers of th: roa?]t‘t]inds tl;f;ls' an
ing concern shipped for the Klondyke 3: the 1;sm&s cen ret:n et ):;hem an
. trade a large number of portable forges b at 1s tothmore ump (:lr alce iso”
SD(lt MllSllIlS for miners and prospectors, and will | "¢'"8 3t the geographical axis. saf
shortly send a carload of wheelbarrows for| IT brings the matter home to a ma.u; day)
TUCde Lawns use in the gold mining district. in Toronto, to find, as we did yeste of
ON Monday last, the premises of Fader the Mackenzie River steamer route asuee
Dimitics &c Brothers, victuallers, on Argyle street, tised by a sma.l'l poster on a Bay“ Spar
» . fence. The twin-screw steamer

Halifax, were closed under power of a bill

Also the largest range of LAOE OURTAINS we | of sale held by a hardware merchant for a | | . on SU
have ever shown from lowest prices upwards. . is 94 miles north of Edmonton), y
claim of several thousand dollars, and a 3,

i i i ter, by V.
SOLE AGENTS FOR cyiop s e . ons | day in April, says this poster, bY .
CANADA FOR o & :::;:it:c;(n charge of their horses, wagon of Fort McPherson and Peel Rive e withi?

Wm, Ewart & Son, Limited, Belfast, the Arctic Circle. “The company will &
- AN engagement is made by the lake you and your supplies on boar

steamer “Lynn” to carry a cargo of corn, | steamer, or will carry you on steamer

wynl’ Grasett & na"ing 230,000 bushels, from Chicago to Parry | tow your supplies in canoes.” nj};%l;i:::

Sound at the opening of navigation. The | tion for terms, etc., to be made i

ch
row” will leave Athabasca Landing (wh

TORONTO. Parry Sound railway will take the grain ton, Alberta. The route is something like
to Montreal for export. This will make 1,000 miles in length.

= . l MK RAILWAY over 400,000 bushels contracted for at 534c. It is reported from Almonte that Mr

(U SYSTEM per bushel on corn and 6¢c. on wheat W.S. C lly, formerly of Smith’s Fall%

through from Chicago to Montreal by this - =- Lonnolly, 1o yo h Mon—isbul’g

WILL ISSUE route. l})m.s b«;,len xr;ad:hmarlzv:i\gf:ozi t <]=3 ok The

ranch o e o . i

ROUND TRIP TICKETS THE reduction of 20 to 25 cents per 100 Hochelaga Bank will open a braﬂcglc:

Between all stations in Canada for pounds on flour from Winnipeg and com- Quebec city on 1st May. The 07,

mon points to British Columbia points, | chosen are, we understand, in the B

E ASTER says the Winnipeg “Commercial,” will block, St. Peter street. Mr. Arthuf e

prove specially welcome to Manitoba mil- neau, agent at Sorel, is named f?" of

lers at the present time. “It is a well- management. The Halifax Chros¥®* 4

HOL[DA'YS known fact to those familiar with the Tuesday last says that Messrs. Eatle}iﬂi’
grain trade (the agitators to the contrary McKay, of the Merchants Bank of

1898, - AT notwithstanding) that wheat usually brings fax’ are about leaving for the West to 10

a considerably higher price, comparatively, charge of agencies. Mr. Earle Eoesp

SINGLE FI R ST'GLASS FAHE in Manitoba than in the agricultural dis- Victeria, and Mr. McKay to Rosslaﬂd‘ s
. . X . . tricts of the Pacific Coast States.” Banque Jacques Cartier opens a bra®
Going April 7 to 11, inclusive; returning, . Ott S d Rideau s

leaving destination not later than April 12.{ TO the contention that the head offices awa, corner Sussex an is M¥

Students’ and teachers (with certificates), single | of the Grand Trunk Railway ought to be this week. The manager chosent 13 13
first-class fare and one-third, going March 11 | at Toronto instead of at Montreal, be-|A. Charbonneau, late accountan

to April g, returning until April 19. cause the former city is more in the centre | Banque Nationale. de

Full information from Agents G.T.R.S. or | ©f the sy stem, while Montreal is almost| TuE Ontario Court of Appeals gavse“ec'

M. C. DICKSON, D.P.A., Toronto. at one end of it, does not find favor with | ¢ision this week in the Toronto A
Railway Company tax appeal casé

majority of the court held that they e

N * 4 bound by the decision of the Sup e

A Satisfied Customer  |oramism s &
- ers’ Gas Company case to hold tha

rails, poles and wires of the T.S-R- 2l

assessable, the decision of this court ;led’

Is the Best Advertisement | Feming and city of Toronto overfiys

The Montreal Herald says, apropos Owi,-o‘

decision: “As the rails, poles ap thef

You can Have are not taxed in Montreal, and # £y

come under precisely the same defs thiS

as do those in Toronto, the effect © eal’s

6‘. L judgment will be to add to Mf’nt:vgi

/ HE great satisfaction riders of the Gendron assessment roll a very tidy sum i © e

sy < [ Bicycles fitted with Buckeye Tires have had ward in the city for rails, at $54% 2 "o

in riding it is the key note of its popularity, of single track, wires $goo a mil 2y pe

and with the new 1898 improvements it is worthy of your consider- whatever the value of the poles ™ and

These are the values fixed in Tofo_“to’
will probably be adopted here.”

v
THE British Board of Trade haSe and
lished, with the last issue of the tr% pot®

navigation returns, an explanat"fzx ot .

ation. It is the prettiest, strongest built and easiest running
wheel in the market. It has won more road and track races than
all other wheels put together in 1897, including the Dunlop trophy,
which was won on Buckeye Tires four times out of five. In fact

all the principal events in Quebec, Ontario, Manitoba, and Mari- from which the following is anCal"a di“’
time Provinces were won on Gendron Bicycles. Intending pur- “3. A considerable amount of o 08”
chasers will please note that fact before buying. produce finds its way to the Unit es i8

dom via the ports of the United St re
winter, when many Canadian po

pro”
PSS closed by ice. To a limited exte? Fipe

duce from the United States is S€%° ' in

GENDRON MANUFACTURING CO., Limiteq| S, Sneiom ve Comade 7ot

. i on 0
cial documents enable a distinct!® ,uttd

2413 St. Catherine St.. MONTREAL : drawn between Canadian and h‘g tru€

P.S.—Dificalt repairs on ull kinds of wheels is oar specialty. i R . States produce, it is credited to

Y
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SOuntry o origin. But, in many cases,
i llsia distinctiop gmr}ot be made, so that
beredng the StatlSt}CS it should be remem-
of @ that a certain amount of the trade

. -Nada with this country, especially in
heg ";r» is unavoidably included under the

ding ‘United States.’ ”

A .
to :ass‘EHment has been made by A. R. Bur-
buyp ate carpet manufacturer at New Hanr-
A month or two ago his assets were

°“':1' by a party who held a mortgage on
Ock.

ta.ken
bis
‘STNCE Wl’ili!}g about the iumbermen’s asso-
Ry o 2 deputation from New Westminster,
%term'ta%e and Port Arthur, representing
COver: lumbermen, has interviewed the Ottawa
Mment, and asked to have an import duty
°n American lumber.
CTEA'GHT & McDonaLD were succeeded by
Wi dsna]q & Johnson, as dry goods dealers,
thig ¢ 0 In the spring of 1894. A year ago
ch"n dissolved partnership and the style
anged to McDonald & Co. At the time
.dissolution Johnson took $3,000 out of
euﬁlﬂess. Since then it has been a struggle
“Xistence with McDonald, and now he is
U8 creditors 75 per cent. of their claims.

of
the

ROT,TIER Bros., general storekeepers, Fos-
hg‘,ey ! ln. the Dauphin district of Manitoba,
ha,. 2signed to S. A. D. Bertrand. They

- %0 about eighteen months in business
tensi(’:“}"lh they endeavored to obtain an ex.
m‘“lt is Tom creditors. Failing to do this,vthe
Caryie, ;5 al.)ove stated.—J. W. Basset, freight
the o '~ EDticton, B.C., has been sold out by

» Poor man.

Ty, G.' SmrtH, butcher, Fort Erie, and John
r:;];:; the same line of trade in Berlin, are

€, and both have assigned.——The

tupg, londyke has been apparently an unfor-
Loy do Oe for Samuel Briggs’ grocery store in
t:~ Although Samuel is reputed to be a

. a0, neither that nor the charm of the
He h::llld keep the bailiff out of his store.
b“ainesS only been four months in this line of

N
°E the first of the year the weekly num-
decy, Ailures in Canada seems to have steadily
Per This week’s failures were over 50

Ce ;
Year :t' fewer than those of the same week a
Yol o This is very satisfactory. The

timg :0‘ business doing is greater than this
&ry, h St year, as the bank clearings, the tele-
The 30d posta] traffic and other indices show.

.3Te of the Klondyke boom in this in-
deniab;s very likely exaggerated, but it is un.
LTYY © that Klondyke trade is benefiting both
Vingg, 3Cturers and merchants in many pro-

Iy
iy h:arch- 1895, Beecroft & Sloan, planing
g :'. at Flesherton, dissolved partnership.
t*ﬁe 1 uv‘d Talbot purchased the interests of
sld@ra e'-_ Investing $1,000 cash. For a con-
g e:;"me.tl‘usy have been losing ground,
Ny, we Obliged to mortgage their assets.
L?:vis’ hear of their assignment.——]. A.
.gﬁneral Succeeded Adams & McLeod, as a
'"ls% Storekeeper, at Sturgeon’s Falls, early
'_1, " At that time he was said to pussess
Sidey, Capital. Although he has been con-
¢ e, xtzlg;:od business map, and did a fair
ptoﬁ‘ﬂb]e ¢ does not appear to have been a
Delley , ©OB€ or he would not have been com-
0 assign.

i;;curred on Tuesday last in-the ex-
y S of Rhodes, Curry Co., Limited,
t“.‘ln ry °TSt, Nova Scotia. It destroyed the
.I‘Klluy dand One of the planing mills, and
b““diugsamaged machine shop. But 6ther the

Were not injured. The company

W

having a large amount of foundry work got out
ahead will be able to continue building cars
without interruption. We are told that the
burned buildings will be reconstructed and in
full operation about the 15th April. The fire
loss is placed at $28,000 and is covered by in-
surance.

LONDON LIFE INSURANCE COM-
PANY.

The result of the twenty-third year of
this company’s existence is an increase of
new business, an increase in premium and
interest receipts, and an increase of $80,000
in invested assets. It is interesting to
observe that while the total premium re-
ceipts of this company for the year were
$185,000, the portion of them derived from
industrial insurance was $132,000, and from
general premiums, $53,000. The cash pro-
fits paid to policy-holders, the matured en-
dowments and the claims, industrial and
general, made a total of $57,010. By way
of providing amply for the liabilities of the
company, the reserve required to be main-
tained at the credit of outstanding policies,
has, on a large part of the business, been
set aside on a four per cent. interest basis,
instead of on a four and one-half per cent.
basis, as required by law. A further sum
of $10,000 has besides been provided. The
company is conducted on prudent and
economical lines.

ONTARIO LUMBERMEN’'S ASSO-
CIATION.

On Tuesday last the Ontario Lumber-
men’s Association held a special meeting
in the Board of Trade rooms, Toronto.
Mr. A. H. Campbell, the presideyt, pre-
sided, and among those present were:
John Waldie, Victoria Harbour Lumber
Company; W. A. Charlton, M.P.P;
Charles Beck, Penetanguishene; Thomas
Conlin, Thorold; ex-Ald. James Scott, A.
H. Campbell, jr., J. B. Miller, secretary-
treasurer; C. H. Warren, Warren Lum-
ber Company; R. Laidlaw, Longford
Mills; R. Cook, South River; John Bert-
ram, Toronto; Allan McPherson, Lang-
ford Mills; S. Lougheed, and W. C. Laid-
law. There are some forty members. The
body has not met for a number of years,
and this may be termed a regorganization
meeting. A committee was appointed to
re-draft the constitution. Mr. Bertram re-
ported what had been done by the depu-
tation of lumbermen who recently waited
on the Government, “They had asked that
a duty of $2 per 1,000 feet be placed on

lumber coming into Canada, so as
to counteract the duty the Ameri-
cans place on Canadian lumber. This

was asked in the hope that the United
States would see fit to remove its duty
and give Canada free trade in lumber. The
object was not protection, but increase of
international trade. The Premier had said
he would consider the question. The
C.P.R. managers at Montreal had been
approached by Mr. Waldie with a view to
a reduction in freight rates, so as to allow
the shipment to Manitoba from Georgian
Bay districts of inferior kinds of lumber,
so as to cut into the trade of the Dakotas.
The meeting adjourned until 7th April,
when the committee on rules will report.

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees ard Insurance Companies and
for Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

24-26 King St. West, Toronto, Ont.

Live Stcam

Costs money.

If wasted for want of a good
steam trap—means just that 'much profit
Preventit? Of
Usethe “HEINTZ” Steam
Trap on all outlets ; saves steam, allows no
waste of hot water.

burned up in your boiler.
course you can.

You can take a “Heintz” on thirty days’
trial—or buy one, use it for a year, and if
not satisfied return the trap—we i-etum
your money. Did we ever returnit? No,
n@ver asked to; but it is our guarantee, and

we are always ready to meet it.

Booklet will tell our story further.
would like to send you a copy.

We

THE JAMES
MORRISON
BRASS. MFG,
CO0., Limited

89-97 Adelaide
St. West,
TORONTO.

THB ..

British American

Business
Gollece

Limited-

Toronto, Ontario

Write

for a descriptive
Catalogue and
Circular giving
information
about this
College.

EDW. TROUT, Students °
President. May Enter
D. HOSKINS, At any
Sec'y-Treasurer. Time.....

OFFICE. SCHOOL .

REH&LD

ESTABLISHED 1845. -

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN. 413 Board of Trade Building,

JOHN L. COFFEE. Toronto, Ontarie
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Luxfer Prisms

are the latest device for

LIGHTING

dark stores and offices by

DAYLIGHT

For tull particulars and estimates
write to )

LUXFER PRISH GO'Y, LIMITED

58 Yonge St., Toronto

THE IMPERIAL

LIFE ASSURANGE G0,
OF CANADA . . . .

‘Head Office, TORONTO, Canada.
Capital, - - $1,000,000

Deposxt with the Dominion Government, $250,000
(market value), being the largest deposit made by any
Canadizo Life Insurance Company.

PRESIDENT,

The HON. SIR OLIVER MOWAT, P.C., 6.C.M.6.

Lieutenant-Governcr ot Ontario, Ex-Minister
of Justice of Canada,

VICE-PRESIDENTS,

Ist—JOSEPH W. FLAVELLE, Esg.,

Managing Director The Wm. Davies Co, Limited, and
. Director Canadian Bank nf Commerce.

nd—A. E. AMES, Esq.,

Of A. E. Ames & Company, President ‘Toronto Stock
Exchange and Treasurer Toronto Board ot Trade.

This Company has valuab'e districts not yet assign.
ed to field representatives, and is prepared to deal lib-
erally with gentlemen of intelligence, energy and integ-
nty, desirous of making a record for themselves and
the Company.

The unprecedented success of the Company, its
strong financial basis of operaiion, its sound, scientific
plans of insurance, and straightforward and simple
policy contract, render the Company one of the best for

policy-holders.
Y ications will be idered as confidential

if so(aesited
F, G, COX, Managing Director
THOS. BRADSHA W, F.L.A., Secretary & Actuary
ROBT. J UNKIN, Superintendent

[iayiaior |}
ToRonto SAreWo s

Horse Pokes
Horse Clippers
Horse Singers

Good Assortment,
Write for Prices.

M. & L. SAMUEL, BENJAMIN & (O.

TORONTO, ONT

ACCOUNT
BOOKS.

ALL KINDS ON HAND
Special Patterns made to order.
Best QuaLiTY—CLOSEST PRICES,

w BROWN BROS, s

Manufacturing _ Toronto

Stationers,

Canadian Credit Men

are (or ought to be) interested in

American Credit Men

If they desire to know the methods and keep in
touch with the work of their brethren * across
the line,” they can best accomplish that end by
;elajlﬁg TUE LAWYER A:N CREDIT

If interested write for sample copy, ENCLOS-
ING CARD OF FIRM.

The Lawyer and Credit Man -
178 Fulton St., New York, N.Y

Subscription: Three months, Fifty Cents.
. Six months, One Dollar,
One year, Two Dollars.

W Remit ,by draft or post or express money order
only.

LiMiTED

TORONTO, CANADA

-~ Distillers

Manufacturers of

CANADIAN
RYE

WHISKEY

)
Aged Whiskies from 4 to 8 )’ears
old a specialty.
PRICE LIST ON APPLICATION

Wm. Parks & S0?

Limited.
ST. JOHN, N. B.

GOTTON MANUFACTURERS

AGENTS—]. SPROUL SMITH, 24 Wellingtd o,::‘"
Toronto,  DAVID KAY, Fraser Buildingv B"
JOHN HALLAM, Toromo. Special Aged

Warpsior Ontario. L

Mills —New Brunswick Cotton o

John Cotten Mills. /

‘ Aot Bad Accow %
0 specialties with Mtr
lecting depaﬁm

Don't write “Y:":
off until we see
can do with

it.
ay J E. 6. DO% palw
Tomnto and Pl"“c

It’s Time for a Change

from that wastefal circular to an

 Allis Band Mil

u 1010 O‘W
cent. more lumber from the same logs. YO y “‘
justice continue to throw this away. The baod ¥ ,91'0
ting to be as well known as the circular and # ot

We will guarantee the band will give y0

run. We can teach your present circulal filer
handle and care for band saws.

It is not too late to change this
Let us hear frem you.

WATEROUS,

it

(1
srRANTFOF
c AN-

Direct Connected

GENERATOR

15, 25,and 50 k,w., also
Motors & Generators from § to 100 k.w.
Bipolar

Also full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

[ 4
Toronto Electric Moter Co, J05. 105,10z, 1%,

TORONTO

R E. T. Pringle, 216 St. James St.,
MonTrEAL, P.Q.

CNONDIDNGUENBIBIBID B8R0 01, 0190800 BHBUILANS NN BUBIMIG R
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ESTABLISHED 18606

W ey Twes, ThwcE B

And Insurance Chronicle,

Which has been incorporated the INTERCOLONIAL Journac o»
MMERCE, of Montreal (in 1869), the TRADE REVIEW, Of
the same city (in 1870), and the ToRONTO
JournaL or CoMMERCE.

Issued every Friday morning.

Ay, BUBSCRIPTION—POST PAID:
:"h:“. Sumscrimgrs - . . . . . $2.00 Per Year.
"h% “ D 10s. 6d. Sterling Per Year
Co, - v e e . $2.00 United States Currenc:
Pleg . - - . - - 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

4
'li'gﬂv TIMES PRINTING COMPANY OF CANADA, Limfter

* TROUT, President. ALFRED W. LAW, Sec'y-Treas.

\ Office: 62 Church St., cor. Court
kg { Business AND EDITORIAL OFFiors, 1892

wﬁmmmn 1485

TORONTO, FRIDAY, MARCH 25, 1898.

THE SITUATION.

the . Secretary Scott’s prognostic of the coming vote in
‘llbsﬁ Nate Prove correct it will soon be time to consider a
drew Ute for the Mackenzie-Mann contract. Senator Scott
f’fthe 'S conclusion as to the coming vote from the tone
"1 e,bfite, and especially the applause which speeches
°“tab.sll~t‘°n elicited. When the House of Lords throws
the ; !, the usual course of the Commons is to wait till
"’ea,su: Scome to a different frame of mind, reaffirming the
avai]abl’ Year after year. But this resource will not be
Rlagteq . [OF the rescue of the Yukon bill. The line of route
Deed not be abandoned, if, as is generally admitted,
b for present purposes. But construction must
te"dﬂrs UPon 3 pey policy. It will be necessary to call for
:heht is :nd Most likely to pay in money. If the Govern-
vht n‘meo Pay the cost of the road, or most of it, why, in
i into Common sense, should the ownership be con-
te‘%t) © a private benefit, to the sacrifice of the public
D’Qseut' railway to the Yukon will, if we may trust
A"leﬁ 3Ppearances, be one of the best paying roads in
f anywhere else.

A
ffrench Klond_yke deputation, representing British and
thgﬁe‘lan:nad}an and American miners, sent to complain
%E Objeq ®S, is now in Ottawa. When they left the Yukon,
a'fle of v;”a.S to protest agaiust the mining regulations,
tt:"_"ed at h‘_Ch %lave since been improved. When they
trelr knq | Ictoria, a new subject of complaint came to
B, T Vledge, in the form of the Yukon Railway con-
v&:‘lp 2ugh the mandate of the delegates can scarcely
th toq Wity to cover this new grievance, unless they were
Qb?r protestplenary powers, it became the main subject of
qa_%t of pr. S.tarting from the mining region with the
them"" OHe?"Stmg against the smallness of the mining
t‘ilyt:nd‘ed ndred feet each, they reach Ottawa to find
thy Y
::x: han;;)nt’aCt, the deputation contended, meant
Qut"l)l ong Over to a private corporation the
andthe free 8old mining in the entire district.
w200, Miners would have to deal with Mackenzie
oy, Staked hey could not secure locations till they had

* a) t ut their claim, while the contractors could

¢ known gold lands with a blanket claim. It

feet stretched to two hundred and fifty. The’

would take a free miner six months work before he could
secure a claim. The contractors,.besides getting "the gold
lands, could seize the timber lands and deprive free miners
of the means of thawing the frozen soil. This picture is a
little overdrawn, for the alternate sections would remain
open to free miners. Mr. E. J. Livernash,. the American
representative on the deputation, had.the most to say, and
he played his part well; but in objecting to the Stikine-
Teslin route and advocating that at the head of the Lynon
canal, he took a part which is not popular in Canada.
When we consider to what extent Canada and the United
States are indebted to one another, each for right of way
over the territory of the other, there would be little reason
for being squeamish about adding arnother reciprocal advan-
tage of this kind, at the head of the Lynn canal, if the
United States Senate had not taken special pains to create
alarm on this point. The free miners have, it must be
confessed a serious grievance in the discriminating royalty
of 10 per cent. imposed on them, against one per cent.
charged to a monopoly which Parliament is asked to
enthrone in the far north.

In supporting a bankruptcy bill introduced by a
private member, the Ottawa Government evinces the
necessity of proceeding tentatively and without incurring
direct responsibility for the measure. It is perhaps useless
to expect that on one point of difference, held by both to be
vital, a common agreement can be reached by the mer-
chants and the banks. In this state of things only a strong
Government can, by acting as arbiter, cut the kpot of the
difficulty. The time for doing so has evidently not arrived.
Independent discussion of Mr. Fortin’s bill may prepare the
way for some decisive action by the Government. Meanwhile
the suggestion of Mr. Byron E. Walker that the discharge of
the insolvent should rest with a Government officer, as in
England. is the only way in which a judicial decision can
be got. The whole business of winding up an insolvent
estate is one in which creditors are chiefly interested ; but
creditors cannot all be trusted to be willing to grant a
release, when there is no reason why a release should not
be granted ; there is always the danger that some will hold
out for better terms than an equal division; and if such
demands are acceded to, it is at the expense of the other
creditors. A public officer, as Mr. Walker suggests, is
alone suitable to the task of deciding whether a discharge
ought to be granted or refused ; he has no interest or feel-
ing in the matter and can be trusted to give an impartial

| decision.

Already is visible the germ of the contention on which
Spain and the United States are entering. Each country
is making an independent enquiry into the cause of the
explosion of the American warship * Maine,” in the harbor
of Havana, and it is probable that they will put different
interpretations on the facts, the commission of the Republic
finding that the explosion was due to some external cause,
and the Spanish inquest reporting that it was pro-
duced by some internal cause. It is not likely that the
question, how or by whom the external blow was struck,
will be answered. That the Spanish Government or any
of its officers was responsible for the wreck, is not likely
to be charged. But this will not prevent the question of
Spain’s responsibility being raised ; and this question will
be answered in accordance with the real or assumed facts.
But if, after all other grounds of probability are exhausted,
without finding any sure resting place, and the conclusion
be reached that the mine was exploded by an irrespon-
sible fanatic, opinion in the Republic will be divided as to
the responsibility of Spain. Some, including Mr. Robert
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T. Lincoln, ex-Secretary of War, deny that, in the case
supposed, Spain would be responsible ; others, including
Prof. H. E. Von Holst, of the University of Chicago, take
the ground that she would be responsible. The ground of
this latter conclusion is that the ¢ Maine” was the guest
of Spain ; that, in the harbor of Havana, she accepted the
place assigned to her by Spanish officers; that Spain in

‘effect guaranteed the safety of the ‘“ Maine ”” while there, and

that she failed to use due diligence to prevent the catas-
trophe that followed. This alleged want of vigilance is
contrasted with the precautions taken to prevent mischief
being done the ¢ Vizcaya,” a Spanish man-of-war, in the
harbor of New York. There is this difference in the two
cases ; thereasons for special precaution, in the case of the
«“ Maine,” were not patent; in that of the ¢ Vizcaya,”
which comes after the ¢ Maine ”” was blown up, the neces-
sity for extra vigilance was obvious.

Canada has hitherto kept her great canals in the
hands of the Government, but if Promoter McLeod
Stewart can get his own way this will not much longer
be true. Mr. Stewart interviews the Ottawa Government
with the modest request for a subsidy of $860,000 for
twenty years to an Ottawa and Georgian Bay canal. It

eems he has gone through the form—farce might be the

better word—of entering into a contract with Mr. S.
Pearson & Co. The astounding statement is made that
the Imperial Government is expected to vote a liberal sub.
sidy, this year, for the work. Really, if this be not down-
right misrepresentation, which we are unwilling to believe,
it is the strongest delusion that ever entered the mind of
man.

About the beginning of the engineers’ strike, which
ended in one of the greatest defeats that Labor Unionism
ever met, came, in the form of an Act of the British Par-
liament, one of the greatest victories which these organ-
izations have yet scored. It is entitled “ An Act for Com-
pensation of Workmen for Accidents.” It applies to work-
men employed on railways, in factories, in mines, in quar-
ries, in engineering works, and in some building trades.
Of late years the tendency of legislation has been, in most
countries, to increase the liability of employers for acci-
dents to their employees, and in England the employer is
made responsible for all such accidents, whether he could
have prevented them or not, unless the injury can be traced
to the wilful neglect or serious misconduct of the em-
ployee injured. In 1837 the British Parliament established
what is known as the doctrine of common employment, by
which, if one employee injured another wbrking for the
same master, the latter was not liable. In 1880, a new
Employers’ Act removed this immunity ; but gave liberty
for workman and employer to contract out of the law.
The remnant of the common employment doctrine thus
permitted to exist, when exceptional contracts were made,
is now entirely swept away. After being strongly opposed,
the new Act has come to be looked upon as one of insur-
ance, and the estimate is that the insuring of his
workmen will cost the employer £1 12s. each, per annum.
Something like this has been voluntarily done by some
companies, the Midland Railway Company being quoted
as having contributed £16,298 to a friendly society. The
new law will come into force on the 1st of July.

Though it did not need the new British Act relating
to the liability of employers éor accidents to their work-
men as an example to be acted upon in America, there
being similar Acts in Massachusetts, it is likely to be dupli-
cated, in some States, perhaps as early as the date

fixed for it to go into effect. There is a bill with 2
like object before the legislature of the State of New Y.o.rk-
But in some respects it scarcely goes so far as the Britis
Act. By it the right of redress is founded on a defect 1°
the building used, the ways, works or machinery com‘?ct t
with or used in the building, but only when the acc er
occurred through the negligence of the employer or somf
person in his service. The latter words negative the do°
trine of common employment. But the Albany pill g%
farther ; it provides that warning of danger shall not
construed as' an assent by the employee to a wrongfu_l ac E
as neglect or omission, or as an assumption of a ¥ 2
personal injury; though it does not exclude proof that ¢
some of these grounds he ought not to be entitle ¢
recover. And there is a special provision against contra®
ing out of the law.

THE INTERCOLONIAL :‘R.R. TARIFF-

A revision of the tariff of the Intercolonial Rail#?!

under the new trafic manager, Mr. Harris, rvaturaHY_pro,
vokes criticisms usual in such cases. Mr. Harris expla!” "
at a meeting of the St. John Board of Trade, that whe®
entered on his duties he found the want of a regular syst ¢
in making charges, different rates being exacted 0P
same classes of goods. He found a system of rebate® ne
which it was necessary to get rid. The absence © {0
practice of weighing, resorted to everywhere else, ! pe
overloading, with the result that the rolling stock ©
road was unduly damaged. While removing inequ?
and introducing checks and improvements, the mat®e
kept in mind the desirability of adhering, as nearly 3% o
sible, to the old rates. A Government road is not de}’ pis
from making competitive bids, and Mr. Harris is, 1*
way, reaching out for an increased share of the ex
lumber trade. He saw that, last year, the Grand Tl'“ten
carried 1,750 cars of lumber to Portland, at the raté of ,
cents per 100 lbs. He reduced the rate on the Int e
colonial to seven and a half cents. This distinct adv3" 4.
given to St. John, he complains, has not been apPl'ecla ¢ d
the steamships at that port, his complaint is, Chargtbg
much higher rate for lumber than is charged at elnefﬁ
Montreal or Quebec. He added that, if the vessel ov;forts
at St. John refuse practically to co-operate with his € o¥
for the good of that port, by giving the merchants of
Brunswick and Nova Scotia the same ocean rates 2% +h
vail at Montreal and Quebec, he will be obliged t© or 10
draw the favorable tariff which he had made on 1u™" 4
that port. This is another illustration, added to t?e m-ng
that have gone before, of a low internal freight tan

jitie?

Ist

made ineffective by relatively high ocean freights. e at
any good reason why ocean freights should be hig
St. John than at Montreal and Quebec ? ;al

i

The new tariff of Manager Harris on the Intercolon of
Railway has caused something like an outburst © : pat
from persons whom the charges adversely affected- ot
some of the complaints were well founded has bee? P até
cally admitted by concessions since made. Where T, g
competition has to be met the rates are made Jowe T
inland in obedience to a rule acted upon evel‘ywhere' the
complain of this is, in one sense, to arraign nature 01 aqd
actual geographical configuration. As between locad wss
through traffic there is the usual conflict. The roar and
built as a means of linking the Confederation togeth® "pe
was intended to serve both local and through “afﬁc'red 10
fault of much of our railway management has appe? co®
be that the local traffic was unduly burthen® on ¢
pared with the through; and this often w alos®

_through traffic was foreign, When local trafh¢
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Ml gt pay, through traffic has to be carried at

Juch Tates as are obtainable; the latter should never
2 low the remunerative point. In recasting the
tercolonial tariff, the rate on first and second-

cl:ss goods was lowered, while on third, fourth anc.i fifth
\vh;ses there was a slight increase. One complaint is that
€ on the three latter classes the freight to St. John has
n inCreased, the rates to Montreal remain the same.
likg]. €re is to be a valid ground of complaint concession is
“-lamy to follow. It is essential, however, that to mere
Or the manager should refuse to yield, and it is more
. Btial that he should be unyielding when he is in the
25:1:’ thfm that he should give way to pressure merely
an lls.e it is strong. In the Intercolonial t.he system.of
§ O:Idlan Government railways is on its trial; the aim
,et“rd be to obtain from such a road as this a reasonable
U on the capital expended.

FINANCIAL REVIEW.

2 ewe give below a condensation of the figures of the
It isment of Canadian banks for the month of Feb., 1898,
%ntiompared with the bank statement for the previous
a » and shows capital, reserve, assets and liabilities,

Ve, . . . .
*3ge holdings of specie and Dominion notes, &c.

CANADIAN BANK STATEMENT.

LIABILITIES. b I -
i Feb., 1898, an., 1898
ca&:;} authorized........e0euvennnnn. $74,258,684  $74,258,684
e R3dup. 62,294,922 63,050,148
Funds...................00 27,580,999 27,580,999
Otes in
Donyigj? Circulation ................. $35,823,923  $35,011,722
depon- and Provincial Government
RubyicPOsits .. 6,819,130 7,437,798
Pubjic dePosits on demand ............ 78,939,572 79,195,911
1 e!;osxts after notice............ 140,799,375 140,704,038
selc‘lredmj d.eposns from other banks
u-n‘;:clls Or deposits from other banks
othe e i, 2,821,895 3,800,764
® balanr banks in Canada in daily
DU Otha e +:tiiniiiiiiiiniennns 185,007 196,982
e other banks in foreign countries. . 509,585 376,143
Othe \2€r banks in Great Britain. ... 2,067,557 1,058,887
Dilities. ... uu s seenennnns 731,345 551,358
Total liahits -
tabilities .................. $268,607,468  $267,883,734
m ASSETS.
g 1% et e eeenneeeanreaeanae $6,619,198  $ 8,408,424
prw’t‘;"tnotes ...................... 14,873,224 16,422,068
Oteg an O secure note circulation.. .. 1,883,067 1,883,067
l“in;to cheques of other banks. ... .. 9,775,768 9,168,922
D Posig Other bankssecured.......ov. veeirinn eerennn.
% from d€ With other banks. ........ 3,918,650 4,485,359
Dy Oungy; Other banks in foreign
D from 088+t b 20,793,570 23,015,439
OgRinion °ther banks in Great Britain.. 12,109,646 15,101,061
Govt. debentures or stock 4,800,686 4,572,955
Ulogpg Mties..........oi i, 32,819,699 30,577,201
°n bonds and stock........ 21,497,983 20,001,729
Q“‘“l‘ent : $131,091,491 $133,726,243
L%x to228 and discounts. ......... 211,659,749 207,532,321
Dy, Govey, Dominjon and Provincial
® from ReNtS. ..., 1,264,404 1,086,965
0, daj),  Other banks in Canada in
Roqydue dereDanges .. .iviuuareninnns 319,781 165,406
Ml eatgpd 8+ e e 3,232,918 3,230,417
B::igages ......... v eeeeerieaaaaas 2,153,466 2,143,100
che‘prem?n real estate sold.......... 581,283 558,085
Angepe TS trreeenerirnrnaaee. ae 5,751,886 5,746,375
2 S e 1,520,786 1,708,421
by Wassets e $357.575.974 $355.897,624
N amg . .
A, the unt of specie held during
Yeragy ONth. e 8,618,517 8,305,202
Qre b o OMinion notes held during
Mategy onth.... T S - 15,592,966 16,590,821
L%S“rin:m"“m notes in circulation
Bto dypeonth.. L, 36,099,082 37,575,524
ectors or their firms ...... 7,581,920 7,712,397

'%sgn elBank Statement for last month has appeared at a
Y sarly date this month, and the changes that are

to be noted in it are a little more * up-to-date ” than is the
case sometimes.

The most noticeable change is in the item of discounts,
which have increased nearly four millions and a half dur-
ing the month of February, giving clear evidence ot great
activity of business. This is especially the case with the
banks doing the leading business in British Columbia. As
might have been expected, the extraordinary developments
in the Klondyke region have already begun to affect the
volume of business done by traders in Vancouver and
Victoria ; and the stories as to shops being open almost
night and day, and clerks being, so to speak, worked to
death, and proprietors at their wits’ end to keep up the sup-
ply of goods, so fast are they going out, are no doubt in
the main true. And yet, apparently they are only
at the beginning of the great expansion, which must
inevitably come when the full tide of Klondyke adventurers
pours itself out upon the Pacific Province. The banks
out there are fortunately able to provide all the accommo-
dation needed so far, or that is likely to be needed in future,
without the least difficulty. The Bank of Montreal, the
Bank of British North America, and the Bank of British
Columbia, have all of them been long established in that
province, and have a firm hold of the business community
there. The newer banks which have ventured into this
field will find it not easy, for a time at all events, to attract
a large amount of business to their offices, especially since
the determination of the Canadian Bank of Commerce to
occupy the two chief points, as an auxiliary to their
Klondyke agency. With respect to this it is said
that some of the banks are complaining that the
arrangements made with the Bank of Commerce are too
much of the nature of a monopoly, claiming that the banks
generally should have the same protection for their offices
within the walls of the mounted police enclosure that the
Government bank has secured, and also that they be
accorded the same protection when sending down gold from
the mines to the cities. There can be no objection in the
public interest to the Government making one of the
Ontario banks its agent for Government business in the
Klondyke, provided that the arrangements are not such as
to keep out other banks altogether by making it impossible
for them to do business safely and profitably. Representa-
tions are being made to the Government on the subject,
and doubtless arrangements will be made of a satisfactory
character to all parties. There can be no doubt it will be
an enormously expensive place to do business in, and
enormously expensive to send men both to and from. The
Government therefore ought to deal reasonably and liber-
ally with the banks that undertake to do business in that
difficult field, and there can be no reasonable doubt that

“they will.

YUKON RAILWAY.

If the railway already contracted for be built this sea-
son, it can only be looked upon after all as a temporary
make-shift. But even as such, it will be a great con-
venierce to those desiring to get into the Klondyke coun-
try within reasonable time; and it must very greatly facili-
tate the transit of goods. Still, for some time to come, the
bulk of goods going in will immensely exceed that of the
gold coming out. Thetransit of merchandise is measured by
tons. Now, a ton of coal is worth about five dollars; a ton of
hay is worth ten, a ton of wheat is worth nearly thirty.
And so we may go on valuing such articles as a ton of
steel, a ton of iron and so on.

But a ton of gold is worth about four hundred thou-
sand dollars.

An ordipary freight car will carry about ten tons
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of merchandize, so that it is posslble for all the gold that
can be mined in the Yukon, in a whole season, to be packed
into half-a-dozen cars or even less. It is highly improbable
that any other export than gold can ever come out of such
a region as the Klondyke, for if agricultural development
is possible (and no doubt it is to some extent), all the sup-
plies of food, cattle, etc., that can be raised will be required
by the mining population. Therefore,. the whole export
trade will be gold. And a single small train of cars may
bring over the whole produce of the mines for a year.

Of course all these calculations as to what the district
may possibly produce in a season are vague enough. Only
one thing is certain, viz., that a single carload of gold, if
ever a car is loaded to the full with such a precious metal,
is worth nearly five millions! But the stimulus to railway
transportation by the transit of prospectors and their sup-
plies, is already becoming phenomenal, and is likely to
develop much more largely as the time goes on. Meanwhile
a very brisk trade in Klondyke supplies is being done in
Montreal, and the demnand is making some Ontario manu-
facturers busy.

But the Government ought to open up the route from

"Edmonton as well. A few hundred miles to the north-

westward from that point would open up a magnificent
country agriculturally, with a good prospect of gold being
found in paying quantities here and there; while the value
of a connection with the Yukon via this route will be
demonstrated when prospectors begin to return, in which
case everything should be done to induce them to remain
in our North-western Territories.
INSOLVENCY LEGISLATION.

It is hard to know whether the Insolvency bill intro-
duced by Mr. Fortin, a Montreal lawyer, is brought for-
ward seriously or not. The mover of the resolution has
had no communication whatever with Boards of Trade or
men of business on the subject, and although he is said to
have a considerable acquaintance with the subject, it is
scarcely a reasonable way to bring on a measure of such
vast importance without consulting them. No copies of
the bill have been printed yet, but from the speech of the
mover of the resolution the bill will be as radically objec-
tionable to the business community as any that have pre-
ceded it.

The discharge clauses are mischievous to the last
degree ; and if the bill passes in its present form it might
just as well be entitled ‘“ A Bill to Promote Insolvency,”
or “Insolvency Made Easy.” There is every reason to
believe from past experience that the effect of it would be
to send thousands of traders into insolvency who are per-
fectly able to pay their debts. Then we should find the
country once more flooded with notices of cheap stocks to
sell by men who having got their discharge in insolvency,
and bought back their estates, perhaps for 80c., or 40c., in
the dollar, can undersell all their neighbors. Hundreds of
other honest and solvent debtors alongside of them will
thereby be compelled to do business at a loss and drift into
insolvency themselves. And so the ball, when once set
rolling by sucha bill as this, will go onincreasing in power
until insolvency becomes so general as to be an intolerable
nuisance. Then the bill will be repealed after having done
an-incalculable amount of mischief,

Legislators would do well with regard to this matter,
to take note of the following main points :—

(1) There is no uesd in Canada for a bill for the relief
of insolvent debtors. Insolvent.debtors as a rule, know

how to relieve themselves, and can get relieved without an .

Act of Parliament.
(2) Canada does not want a bill to make msolvency a
comfortable, respectable and money-making process.

(8) There is nota class of people in the country, th”
for want of an Insolvency Bill, are wasting their lives 1n
services of little value to the country. .

But Canada does want (1) A measure by which dlsj
honest traders can be compelled to give up their estates’
(2) By which they can be prevented from preferring thelf
relatives and friends. (8) By which an equitable 2%
economical division of an insolvent’s estate can be made, a7
lastly, by which an konest insolvent can obtain his discharg®
with consent of such a number and such a value of D1
creditors, as would make it impossible for a dishoﬂ"t
debtor to take advantage of it.

ABSTRACT OF BANK RETURNS.

28th Fébruary, 1897. (In thousands.]

Banks | Banks ?:l:gz Total:
Description. in Que- | in On- | Giher
bec. tario. | prov's.
— 1
Capital paid Up «vevevenenennnnnnnnn 34,806| 17,202 9,643 6(1)1%9
Circulation .........eeieiiiiinnnans 14,472| 10,515 5,422 30'317
DEPOSItS. - v veeeerer et rnrenreenaenan 96,474, 74,821/ 29,522 2 o 848
Loans, Discounts and Investments ....[117,209] 83,983| 37,656 238,
Cash, Foreign Balances (Net), and Call 1178
LOANS ttttuunrenneerennnnnnnnnns 36,812| 24,930/ 9,430| 7 57
LegalS..oevveevnnnnnnnn.. 7.788| 4,974| 3.006 13"147
SpeCi€.iiuiiririinnnennnnnn 3,758 2,740f 1,749 3165
Call Loans......oovvvnenns 4,367 17,814 1,584 15'837
Investments .............. 7.4261 13,620 4,791| 25
.
28th February, 1898. (In :gcf_sﬂ@
Banks | Banks Bail,‘,ks Total:
Description. in in OA- | other
Quebec. | tario. | prov's.
L
- - ; l 6229
Capital paid up ....ovvvvennnnvinenn 35,313 17,334 | 9,648 35 a2
Circulation .......cccevvnn. RN 17,32112,762 | 5,741 29’377
Deposits tvuirririiiiiniiienainaans 109,524 87,588 (32,263 253'774
Loans, Discounts and Investments....[123,620 90,458 39,696 209
Cash, Foreign Balances (Net), and Call | 91 035
Loans ...c.oiviiiiiiiceneennnnnss 46,589 33,636 {10,800 1 4'873
0 6,946, 4,875 | 3,062 | 19
Specie  ....iiiviniiiinan. 3,893, 2,867 | 1,859 21'497
Call Loans ........ceunn. 6,845(12,582 | 2,070 37'619
Investments .............. 10,543(22,271 | 4,805 | ¢~
Government Savings Banks ...... $49,726,000
Montreal City and District Savings
ank ...l 10,002,403
La Caisse d'Economie, Quebec .... 5,869,095
Loan Companies, .1897 .......... 19,000,000 g
— 8 34,59:11.49
Bank Deposits vo.ovvuieieiiiiainierenans 229,37—’/8
Total Deposits of all kinds ....eeueeeenennns. $313,974.49
GOVERNMENT CIRCULATION.
Small..iveiiiieiiiiiieeneeneennes $ 7,923,521
Large ...oviieeeriennniecionnans 13,736,750
$21,660,271
Gold held, $10,296,817 = 47.54 per cent.
RECIPROCITY WITH THE STATES.
pav®

Again and again, any time these twenty year$: . of
we heard by letter and by word of mouth expl’eSSwnS
wonderment by intelligent Americans that the pOWerv
Washington should be so determinedly blind to the 2 20
tages of reciprocity between the United States and Cann in
or so inexplicably opposed to it. People in B‘?Stob;rﬂ
Portland, in Albany, in the lake cities of the NOF! i
States, in Minneapolis, who know Canada intimately de
trade with her freely, are eager for an interchange ©

. . . ide 0
.on freer térms than the present tariffs on either side tes

boundary will permit. But what common sensé ll();e
and common interest appears to recommend cannot ~tioP
—and why? It used to be considered that the oP.po‘;xist'
to reciprocity was wholly political, that the treaty I » had
ence from 1858 to 1866 was abrogated because Canabeuioﬂ
sympathized with the Southern States during the r® oafS
and had harbored Southern refugees. But it noW apP

. . n
that this is not the real reason. The real reaso

Py




A

e el

THE MONETARY TIMES ) 1261

9fRanized opposition to Canadian products and manufac-

tures being admitted free to the United States. As an
Merican newspaper puts it: *“ We desire to increase our

®Xports, but we are not willing to increase our imports, and

30 we turn our backs, so far as legislation goes, upon our
€st customer upon this side of the ocean.”

In the course of a review of the arguments in favor of
reciPl‘ocity with South American republics and Mexico, and
& recaritulation of the results of the experiment of thirty
Years ago made by way of a treaty with Canada, the New

Otk Yournal of Commerce ridicules the trade to be done
With those Latin communities as pitiably small as com-
Pared with what might be done with Canada. For
“ght years prior to reciprocity the annual average
Xports of the United States to Canada were a little
°ver nine million dollars ; during the eight years of the
treat)’ they were well over twenty-five millions. But the
verage annual imports of the United States from Canada
or like periods increased from a little under four to nearly

» “Wenty.three million dollars. * In eight years before reci-

Procity we imported but two-fifths as much as we exported
®Canada. The total amount of our commerce increased
'om g little more than a hundred millions in eight years
6ef°fe the treaty, to $625,000,000 during the treaty, but
U imports amounted to nearly $800,000,000; that fact
[the Imports], is the reason why no reciprocity treaty can
® secured.’”’ : '

It is freely admitted by the journal quoted that the |

ansa?tages of freer commerce between the United States
Canada would be obvious and immense. ¢ The balance
t.rade was in our favor before the reciprocity treaty,
Uing the treaty, and is now.”” But it is pointed out that
€fe are interested parties, and powerful parties, in the
a::‘;es, eager to stir up animos%t){ to Canada and get lumber
faierther produc'ts of the Dominion excl.ud.ed. “ There are
Coalc-‘ad companies adverse to the admission of Canadian
i, nto New .England_; there are farfners who fear low'e_r
tici:s for hay if Canadian hay be admitted ; there are poli-
S who find it much easier to talk about protecting
®rican labor from cheap foreign competition than it is
o eal. with the currency or any other topic that demands
o Mediate action. , Hence we shall” for some time continue
Put obstacles in the way of our trade with the Dominion,

. Tesort to all sorts of nostrums to stimulate our trade.

wil the tropical part of the continent, whose populations
ot be nearly so valuable customers as the highly
“ed people speaking our own language who live in the
°rous climate to the north of us.”
o It_ isagreeable also tofind a paper like the Mauufacturer,
jee :;lade'lphia, a strong protectionist, taking up the sub-
tion ) Teciprocity and giving strong reasons for 1t§ conten-
With, Cha’t the time has come for' a new c0{nm§rc1al treat.y
eaq ana}da. The cause for this outspeaking just now is
dy i: Option by Canada of the prfeferential system of tariff
gr&nts" under which Great Britain, or any other country
'ng favors to Canadian exports, shall be entitled to a
UCtion of duties.

Civi)i

EXPORTING CATTLE.

e thile Canadians are attempting to bui.ld up a profit-
i“CreaxPon trade in dressed beef there continues to bf’ an
Sed movement in cattle and sheep to Great Britain
adm;:;e U.nited States. It is becoming pretty generally
. €d in foreign countries’ that the hue and cry raised
Sar Years ago against Canadian cattle was quite unneces-
the .ia be experience of the past year goes to shon that
Whs &’.20515 of the Imperial officers, on_the authority of

‘the cattle trade of this country was subjected to

severe limitations, was erroneous. Of the 117,428 cattle
exported in 1897 no trace of pleuro-pneumonia or any con-
tagious lung disease was found by the inspectors. When

. it is considered that these cattle were gathered from all

parts of the Dominion east of the Rocky Mountains, it must
be admitted that the herds of Canada are in a sound,
healthy condition. . The following table shows the number
of cattle and sheep inspected for export for Europe during
the past four years at Montreal and St. John, N.B.:—

Cattle. Sheep.
1804. . it it e i 82,217 121.:04
8 S 99,606 187,328
L 101,502 117,428
1 N P 117,428 62,406

Since the removal of the regulations which required a
quarantine retention of 90 days on cattle entering the
United States from Canada, this trade has shown marked
development. During 1895, there were only 882 head
sold in this trade, 1,646 cattle in 1896, and in 1897 when
the new regulations were passed, 57,857 cattle were sent
across the border line. In this way a profitable outlet has
been found for cattle which were not of a suitable size for
shipment to Great Britain. The demands from the United
States has been largely for young store cattle. Our farmers
are, as a rule, not well provided with facilities for feeding
these cattle to a thoroughly fattened condition, and would
do well to turn more attention to the matter.

REACHING OUT FOR TRADE.

A year or more ago, we printed a communication from
the then Japanese Consul in Canada, Mr. Nosse, stating that
his nation was rapidly learning to use Canadian flour, and
that it was prepared to like and use Canadian butter. He,
therefore, recommended that pains be taken by Canadians
to put these products on the Japan market. The move-
ment to do so has been but slow. Still, when Mr. Ander-
son, the Canadian Trade Commissioner to Japan, returned
from that country to Canada, he induced the Department
of Agriculture to send a consignment of a ton of butter to
Japan. This was done, and three days after its arrival a
cable was received to repeat the consignment. Mr. Ander-
son is now in receipt of the following information from the
consignees: ‘“The butter sent arrived in good order, and
is certainly the best that ever came into this country. It
went like greased lightning. Every day or so a note comes
in asking for more. I can safely report to you that the
brand forwarded [a North-West product] is an established
butter in Kobe.” This was creamery butter, and it was
first-class. It would be a mistake to send poor stuff. The
Japanese are a dainty people. Let us see to it that the
‘“one ton " of yesterday becomes a hundred tons or athou-
sand tons in successive years.

LIFE ASSURANCE IN CANADA.

We are progressing in the matter of life assurance in
Canada. The number of life policies issued in the latest
twelve months was 284,454, which compares well with the
245,000 of 1895 and the 198,000 of 1898. This number of
policies means, if we assume that each policy means a life,
that more than one in three of the married male population
of Canada has his life insured. Of coyrse there are more .
policies than lives, but the statement is not far from accu-
rate that 36 per cent. of the married male population by
the last census have passed through the hands of the life
underwriters, ‘

Most of them are assured in Canadian companies, too.
Out of the net assurance in force in all Canada at the close
of 1897, which totalled $844,000,000, more than $208,000,-
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000 was in Canadian companies. But it must not be for-
gotten that there were also 97,445 assessment system cer-
tificates issued last year, representing the large sum of
$186,261,000, of which $96,600,000 is Canadian and $39,-
600,000 American. If we were to add this to the other the
ratios given above would have to be changed. Particulars
can be found in the Table on page 1265 of this issue.
Comparison with former years shows that the preference
for our companies continues to grow. The amounts at
risk in the different groups of companies last year were as
under :(—

1894, 1896 1897.
Canadian companies........ $177,628,941 $195,303,042 $208.927,011
American e 97,282 411 97,660,009 100,094,693
British C e, 33,884,529 34,837,448 35,292,744

$308,795,881 $327,800,499 $344,314,448

There is thus an increase shown by every group in
each year, though the ratio of increase is in favor of the
Canadian companies, of which there are now fifteen in the
list, where there were but eleven in the previous year. The
Canadian companies not before appearing in the Ottawa
Blue Book are the Excelsior, Northern, Imperial and Royal
Victoria. The Excelsior has recently procured power to
do a Dominion business ; the other companies are new. As
in former years, the Canada, the Confederation and the
Sun are far in advance of the rest of the companies in
aggregate business, with, however, the Ontario close
behind.

Of the fourteen British companies, eight of which do
new business, the Standard, the British Empire and the
London and Lancashire do more than three-fourths of the
whole thirty-five millions written in the year 1897.

American life companies in Canada number fourteen,
of which number ten are doing new business, as in the
previous year’s Blue Book. The big American companies as
they are called in the profession, the New York, the Mutual,
the Equitable and the Aftna, do $75,000,000 out of the
$100,000,000 done by our friends from the States. A note-
worthy business is being done in the industrial insurance
by the Metropolitan, which has written more than five
millions in each of several recent years.

INSURANCE LAW IN CANADA.

To say of a law book that it is agreeably readable is to Apay it an
unusual, and, possibly, a doubtful compliment. The books of the most
widely read commentators on English law are so complicated in arrange-
ment, and difficult to understand, that the student of law is almost led
into a confusion of erudition and obscurity. But while the new book
of Mr. C. M. Holt, “ The Insurance Law of Canada,” recently from
the press of C. Theoret, Montreal, is well written and the contents
easy of reference, it deserves to be called, besides, a very complete
exposition of the subject. Book making does not appear to have been
Mr. Holt’s prime object in preparing his material, as the subject mat-
ter was first given to the students at Laval University, in the form of
a course of lectures. The first two chapters, devoted to an enquiry
into the history of the contract of insurance, and a .discussion of the
nature of the various kinds of insurance, bear the impress of the
scholar’s hand rather than that of the barrister. However, but little
spaceis occupied in treating of theoretical problems, and after an outline
of the division of the legislative power on insurance matters between
Federal and Provincial authorities, Mr. Holt at once takes up the
practical questions which arise for solution every day in the insurance
world. :

1t would be impossible in a short review to more than enumerate
a few of the principal topics which the author has discussed. Among
other subjects, Mr. Holt treats of the making of the insurance contract :
the application ; payment of premium and delivery of policy; insur-
ance under interim receipt ; insurable interest ; insurance by mortgage ;
transfers ; agents—their powers and duties; proofs of loss; fraudulent
claims ; arbitration ; foreign companies in €anada ; suicide and death
by justice ; mutual insurance ; re-insurance; winding up of companies.’
An interesting feature of the book, which will be appreciated by
students of insurance, is a series of concise definitions of different
phrases, which have acquired a somewhat technical meaning, such as

“open " policy, ** valued " policy, **interest " policy, and the like. The
method of discussion, in which general principles are first stated and
then hypothetical cases given or legal decisions cited to explain the state
of the law, is to be commended, as tending to make matters plain to
the student or lay mind. Prolix and intricate legislation has been
successfully summarized in this bulky and handsome volume, but in
the more important cases the author has not hesitated to give the com-
plete judgment of the court. The book aims at completeness, and
contains, we believe, all the statutes and orders-in-council of the
Dominion or Provinces on the subject of insurance. This collection—
it may almost be termed codification—will be sure to be appreciated
by those whose time is limited or whose libraries are incomplete.

VANCOUVER BOARD OF TRADE.

The membership of this body has grown from 76 at the beginning
of last year to 147 at its close, a striking indication of the belief of
Vancouver’s mercantile citizens in the value of boards of trade and
the sense of obligation they feel to support theirs. Between 40 and 50
members were present at the annual meeting, when Mr. Godfrey, the
president, occupied the chair. His address mentioned with regret the
demise of Mr. D. Oppenheimer, the first president of the body, and
went on to enumerate the subjects of the council's deliberations for the
twelve month, a lengthy list. It appears that her merchants have
subscribed no less a sum than $7,545 to advertise Vancouver as an out-
fitting point for Klondyke travelers or miners, of which $4,514 has
been paid, and is expended in using English, American and Canadian
iournals, and in opening a bureau of information in Seattle.

Agriculture in the Province, which has for years been depreSSed’
is now, the report says, showing marked signs of improvement, the
rush to the Klondyke causing brisk demand for horses, cattle, hay and
feed. Lumber shipments (foreign) from the port were less in 1897
than usual, partly because shipping was scarce. The number of craft
building at coast cities for Klondyke traffic is a noteworthy feature O
the season.

The mining figures for the province show a wonderful develop-
ment. These illustrate the production of gold, silver, lead and copper *
1892, value, $139,440; 1893, value, $297,400; 1894, value, $781,342:
1895, value, $2,342,397; 1896, value, $4,257,179; total, $7,817,768:
whilein 1897 the South Kootenay produced alone a total of $7,613,344:
The salmon pack for 1897 has reached the record figure of 1,007,838
cases, made up as follows: Fraser River, cases, 860,803; norther?
pack, cases, 147,0385; total, cases, 1,007,838. The paragraph upo?
general business is a glowing one. As to real estate, * quite a numbe’
of business lots have changed hands at larger figures than have bee?
given for some years. There has never in the city’s history been 2
time when so many people were passing through, and in many casé®
staying here, as at present every available house is occupied, and 3
great many new ones are in course of erection."”

Mr. Godfrey was re-elected president and Mr. Tisdall chosen vice”
president, and the gentlemen whose names follow were elected mem”
bers of the council of the board: Messrs. R. H. Alexander, W- F
Salsbury, W. Murray, Sol. Oppenheimer, G. I. Wilson, F. Buscomber
J. C. McLagan, H. O. Bell-Irving, W. Skene, W. H. Ker, C. G
Johnson, F. Cockburn, W. Pellew-Harvey, C. Sweeny and F. C
Cotton. The first six and the last six of the council form the Board of
Arbitration.

A resolution was unanimously carried approving the propos?d
action of the Federal Government in arranging for a survey for a rail-
way from the Stikine River to a point on the British Columbia c0ast
south of the United States territory, Mr. McLagan mentioned the
necessity of new light-houses on the west coast, in view of the Klo?”
dyke trade. Insurance rates (marine) have been increased, it appear™
100 per cent. in northern waters, and a committee is appointed to loo
into the matter.

SHERBROOKE BOARD OF TRADE.

The adjourned annual general meeting of the Sherbrooke Board B
Trade was held on Tuesday evening, 15th inst., President W. R. we
ster in the chair. Ten new members were ballotted for and five O™
put up. The financial statement adopted. In his review of the wore
done by the council during the year, the chairman mentioned th.
negotiation between the city council and the Gas and Water Com
pany ; an unsuccessful attempt made by a deputation to have Saturdai
cheap fares resumed by the G.T.R., and a successful effort to get t
Quebec Central Railway to adjust an accommodation train for t ¢
citizéns. The St. Francis bridge, the proposed opera house, the pavi?
of Wellington street were other local matters considered by the counct:
And a meeting with a representative from the Toronto Rubber CO-
have their place in Sherbrooke, closed the work for the year:
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Progress has been made by the city during 1897, the president said, and
there are good prospects ahead. Officers were elected as under :

President—W. R. Webster.

Vice-President—D. O. Denault.

Secretary-Treasurer—C. H. Foss.

Council—G. W. Gaboury, G. G. Bryant, J. S. Mitchell, W. B
Neil, G. A. LeBaron, N. N. Walley, W. H. Wilson, J. A. Wiggett and

- A. Moorehouse.

ST. HYACINTHE CHAMBRE DE COMMERCE.

An the annual meeting last week of the St. Hyacinthe Chamber o,
Ommerce, Mr. Dubrule, the retiring president, was in the chair
A.&e!' the election of officers for the ensuing year, Mr. Dubrule read
hig report for 1897. In it he deplored the apathy of many of the lead-
Ing citizens. on account of which the Chambre de Commerce has not

0 as prosperous and influential as it might have been. Most of the
Questions which have come up before the Chambre during the past
Year for discussion dealt with the relations of the city to the railways
Passing through St. Hyacinthe. The city had failed to obtain from the
Intercolonial what it had a right to expect, ** and this leaves us at the
Mercy of the Grand Trunk, as formerly. The city owes a debt of
8tatitude, however, to the Drummond County Railway and to the
Uniteq Counties Railway for having continued their reduced rates to
the surrounding villages on market days.” While regretting the

struction of one of their important industries by fire—Moseley’s tan-
Bery—he was glad to report that the city factories generally were busy,
and employing more hands! He looked for increased prosperity
Tough the water with which the city would soon be supplied.
The annual election of officers took place, and resulted as follows *
President—]. N. Dubrule, re-elected.
Vice-President—]. B. Brousseau.
Secretary-Treasurer—Dr. L. V. Benoit.
Directors—Messrs. W. W. Pickett, J. Laframboise, S. Casavant,
L A Guertin, E. H. Richer, G. H. Henshaw, F. St. Jacques, and E.
- Blanchard.

OWEN SOUND BOARD OF TRADE.

Some very apt remarks were made at the annual meeting last
o 2y of the Owen Sound Board of Trade on the subject of the value
Such bodies to a community and the duty as well as interest of
USiness men in their maintenance. The speaker was Mr. John Wright,
© Bew president of the body. He spoke his mind freely as to those
:;rso;,s who never think it worth their while to lend a hand in the
enva“Cement of the town’s interest. * Every man is a centre of influ-
. '°®" he said, *and may help to revive the interest of the board. It
S all very well to go around annually and stir up the members, but
3t does not fill the bill. It is necessary to call in outside forces. No
%€ business man could be benefited in the to'vn without some of that
Defit going out to others.”
wh Mr. Robert Wightman was chosen vice-president. Mr. Rutherford,
O has acted as secretary-treasurer for a number of years proposed
th:-bW. H. Smith as his successor, saying he felt that the interests of
Oard would certainly be advanced by a more frequent change of
Chf) Position which he had occupied for six years. Mr. Smith was
lan;en- The members of council are: Jas. McLauchlan, J. W. Mait-
Alle' S. ]. Parker, S. Lloyd, 'C. Eaton, M. Kennedy, ]. G. Hay, B.
1, 8. Hodder and T. I. Thomson. The Board of Arbitration was
9%en by ballot as follows: Jno. Harrison, Geo. Dench, Ewing
C:Chan. J. R. Brown, W. F. Gray, ]J. R. Wainwright, Dr. Allan
Meron, p. Eaton, W. M. Matthews, W. T. Lee, J. H. McLauchlan

Frig

al
"] A Rutherford.

adq The retiring president, Mr. Ben. Allen, read his valedictory
Dortress' and Mr. Rutherford submitted statistics of the trade of the

of g, The former gentleman congratulated his hearers on the progress

€ town, the increase of lotal grain trade, and of various exports to

gree hitherto unequalled. The deepening of the harbor and the

¥ and modern C.P.R. elevator has increased the shipping of the

Toor, and the prospect for an even larger business of all kinds in

2 Sound he considered bright. We regret we cannot make room
© Secretary'’s figures.

le

for

F \_\Lightning did damage in various parts of Quebec and Ontario last
4y, Saturday and Sunday. At Cramahe, a barn was burned, and

i gso‘bm‘fle a residence damaged.. In Pickering, barns and outbuild-
8tig) ':“d Some animals were burned, the loss being $4,000. But worse
a3 the burning to the ground, through lightning stroke, of the

in g_‘)me Romish church, at Stottsville, south of Montreal, The loss
fngy,. 2Fe is placed at $80,000, against which there is only $15,000

Yrance,

WITH THE DRY GOODS TRADE.

Whip cords for costumes, promise, in the opinion of Toronto
merchants, to sell well this year.

Men's furnishing sales are numerous in Toronto the mast few
weeks, and stocks of the kind are being cleared up before the new
spring goods are displayed.

As an illustration of the value to the city of Halifax of a large
wage-distributing institution, a Halifax paper says that the cotton fac-
tory’s pay roll in that city amountsto $3,000 per week.

American manufacturers of neckties are in receipt of more orders
than can be promptly filled. Materials in specialty shades, such as
cerise, turquoise, burnt orange and light syndicate colors, are very
scarce, which is another feature that tends greatly to delay deliveries.

The most popular fabric of the summer, so say the authorities,
will be grenadine, shown in black with colored lines, forming checks
and plaids, and also, at any rate, in the more expensive descriptions,
in solid colors, chiefly blacks, with an all-over silk brocade of floral
design.

In the retail shops, millinery displays are every day coming into
prominence. Many of the stores are combining millinery and hand-
some laces in their window exhibits, and the results in many cases are
most pleasing, at least enough so to attract and hold fhe people for a
much longer time than the average display.

A number of merchants are making preparations for a revival in
the parasol trade. Aim to have exclusive styles. To sell a parasol to
acustomer as an exclusive novelty, and then re-order the same styles
for stock, would be to lose your customer and injure your reputation.
Find new styles to take the place of goods sold.

The craze for golf suitings promises to become even greater this
year than last. By improved machinery the cost of making patterned
hose has been diminished, and some new varieties have been evolved.
Several attractive lines have the pattern embroidered on the surface
instead of being knit in the fabric. Full stocks are the order of the
day on the part of wide-awake merchants.

The dry goods trade is gradually extending to different centres
throughout the Dominion. In respect of wholesale business, the city
of Winnipeg is growing in importance. The first millinery openings of
the wholesale merchants of that city were held in the second week in
March, and were well attended. The styles and shapes then on view
were complete, and the whole affair a credit to the city.

FOR GROCERS AND PROVISION DEALERS.

Messrs. McCulloch & Herriot, who have for many years operated
a flour mill at Souris, Man. have decided to build a new flour mill at
Souris, of three hundred barrels capacity per day, during the present
season.

The civic finance committee of the Ottawa city council will recom-
mend that $250 be granted to assist the Ottawa Board of Trade in
establishing a cheese board. Carleton county council has.voted $250
and Russell county is expected to vote a similar amount. The cost of
establishing the board is placed at $1,200, and the board of trade
intend to furnish the funds over and above these grants.

A novel export trade has been suggested in the request of the
Danish consul at Montreal, that a firm in that city should send a cargo
of ice to Copenhagen, as the extremely mild weather in Norway and
Sweden, whence the city secured its supply of ice, had rendered a
scarcity very probable. It is not at all likely that a cargo will go over,
as from present indications Montreal itself will have little enongh,

Much interest was felt by Canadian dairymen and dairy exporters
in the sale of Canadian cheese by auction, which had been announced
to take place on 21st inst. The sale took place, 15,000 boxes were
offered, and brought on the whole higher figures tban the regular cable
quotation. The effect of this has been to improve the tone of the
Canadian export market, which has been both weak and dull.

The Canadian tea market is on the whole dul!, although the tone
is generally firm, of Japans especially so. The demand which was.
expected in consequence of the burning or soaking of teas at the Carrie
warehouse fire last week has not been manifested. Our Montreal
letter says that some stocks of tea held there on New York account
have been shipped back to the latter city, which offers a better market.

The dairymen of the counties of Richmond and Drummond, Que.,
have formed a board of trade. At the last meeting the committee on
by-laws presented their report, which was unanimously adopted. With
a few minor amendments they are practically the same as those of the
Cowansville Board of Trade. Messrs. Stenson, M.P., and Bedard,
M.L.A., were elected honorary p'residents, and James Dickson, secre-
tary-treasurer. Messrs. Watson, Wintle, Miller, Lefebvre, McMurray
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and Marcott were appointed a membership committee. The next
meeting for the purpose of appointing salesdays, etc., and for general
business, takes place on the second Saturday of May, at one o’clock.

.
A WILD RUSH.

The many-headed multitude of the plebs and the aristocrats of
Mayfair appear to show equal credulity and lack of sense in running
after a promising ‘“gamble” London papers to hand tell curious tales
of the insane rush on March 10th and thereabout to get shares in the
joint-stock company which is to take over the London business of Sir
Thomas Johnstone Lipton, the well-known provision, tea and coffee
merchant. The applications were unheard of. Orders were made to
the amount of over $125,000,000 for the $12,500,000 asked, of which
sum Mr. Lipton, for himself, directors and friends, retains $6,250,000-
Ten times the sum required was offered, making the flotation the most
remarkable ever known. Not that the people who applied knew any-
thing in particular about the company's affairs—this is not necessary,
it seems, if a person only can get a **straight tip" from somebody
who does know. The required tip was forthcoming; it was declared to
be *“a good gamble,” and forthwith west end people, ladies of title,
officers and public men besieged Sir Thomas Lipton, imploring him to
take their money. ¢ Extraordinary scenes were witnessed at the Bank
of Scotland, where the lists were opened. The police had to regulate
the crowds. Sir Thomas Lipton is said to owe his knighthood to an
opportune donation of £40,000 sterling which he anonymously made
to the London Hospitals Fund, of which the Prince of Wales is presi-
dent. Who the donor of this princely sum was leaked out, and Lip-
ton’s name soared like a balloon. There is nothing discreditable to
Lipton in all this, quite the contrary. But the incident shows how
truth sometimes beats fiction all hollow.

BOOKS RECEIVED.

CURRENT HISTORY, 4th Quarter, 1897 ; pp. 256. Edited by Alfred
S. Jobnson, Ph.D. Price, $150 a year. Boston: The New England
Publishing Co.—We have more than once expressed our admiration of
the plan of this publication and our sense of its high value. It was
founded in order to present a quarterly digest of the world's progress
in all its phases, political, social, scientific, etc., and this it has done
with great precision. It is virtually what it professes to be, a compen-
dium of rassing events, or ** current history.” What should commend
it to Canadians is that it treats of Canada in proportion to her modern-
ness and importance, which few American journals do. The portraits
and maps are an interesting feature of the magazine.

Paris, by Emile Zola.—The recent exciting appearance of M.
Zola in the character of a patriotic seer, challenging persons in high
places in France at the very time that he himself was being arraigned
for treason, lends interest to the present volume. It isan exciting and
disturbing book, this, which along with ‘* Lourdes” and * Rome "
forms the Trilogy in which are recounted the experiences of a young
Abbe, who is disturbed in faith and shaken in hope, but ends by finding
peace in charity and nature. The picture of Parisian life is minute
and graphic, as Zola's descriptions usually are: the reader is shown
the stormy whirl of public life, where the puppets are the soldier, the
journalist, the deputy, the anarchist, the banker, the priest; he is one
day placed inside the gilded palace of ** Society,” and the next ‘looks
down into the tenements of the outcast poor. Sadness and sin are in
both; in both, too, are heroism and self-sacrifice. The book is issued
in one clearly printed volume of 700 pages by George N. Morang,
Toronto, the translation admirably done by Ernest Vizetelly.

A Max's VALUE To SociETY.—A stimulating book,* by a man
who has studied and observed to some purpose, and has learned to dis-
tinguish the shams of the world as well as the realities of human
nature. Such chapters as ** The Physical Basis of character,” and
the ‘“Moral Uses of Memory," as well as that on * The Uses of
Books and Reading,” are full of animating incidents of great men,
and epigrammatic reflections on economics, ethics, social problems and
science.

—The Postmaster General seems to be resolved that his depart-
ment shall be up to date, and accordingly the issue of Government

postal notes, as they are used in England, will be begun with the next

fiscal year, viz., on Ist July next. The new notes are expected to take
the place of money orders to a large extent. We are told that the
design of the notes is neat; it is also to be hoped that the paper will
be good. -

* YA Man's Value to Societ;
Newell Dwight Hillis.
Chicego, Toronto. .

; studies in Self-cultyre and Chum:‘." b,
Fifth edition. Fleming H. Revell Compapy, New Yorky.

ANSWERS TO ENQUIRERS.

W. A. L. Vancouver, asks: ** What security, if any, have Cana-
dian banks to put up for their note circulation. An answer through
your paper will oblige.” [In accordance with section 54 of the Bank-
ing Act of 1890 (53 Victoria, chapter 31), every bank has to deposit
with the Minister of Finance a sum equal to five per cent. of the aver-
age amount of its notes in circulation. Thisamounted, in January
last, to a sum of $1,883,067 on a circulation at that date of §35,011,722.

WORKER, Galt.—What you call the Pul'man strike was in reality
a labor difficulty on a large scale, for it led to the gréat American rail-
way strike of 1894. The Pullman people could not do impossibilities ;
they could not pay * good times” wages and employ 6,000 men when
they had work for only 2,000 in the bad year 1893. Whatever may be
said of the late George Pullman’s selfishness it is something to
remember to his credit that he laid out and built the model town of
Pullman, giving his workmen well-drained streets, sunny and sanitary
homes for the same rent in many cases as they had paid for dingy and
unbealthy houses. It is doubtful if Pullman was the originator of the
sleeping-car idea ; we believe he was not, What he did, however, was
to make the idea a reality on an enormous scale.

J. M., Hamilton.—(1) Think the company a weak one. (2) Can’
not say. (3) At the closeof 1896 it had no deposit with.Government.

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses for
the week ended with Thursday, March 24th, 1898, compared with
those of the previous week :

CLEARINGS. Mar, 24th, 1898. Mar. 17th, 1898.
Montreal ....................$13,174,058 $14,252,209
TOronto ..eevvvvverineneannes. 9.035,089 8,006,615
Winnipeg .............v...... 1,233,448 1,344,126
Halifax .......ccovivinnnnnn. 1,035,667 1,053,929
Hamilton ...........000u. ... 703,845 653,040
St.John......ccco.u.t. [ 453,221 496,344

- $25,635,328 $25,806,263

Aggregate balances this week, $4,570,934 ; last week, $3,754,084.

—At its final meeting last week, the Association of the Chambers
of Commerce of the United Kingdom, Sir H. Stafford Northcote pre-
siding, adopted a resolution on the motion of the Leeds Chamber,
recommending the advocacy by all possible means of the compulsory
adoption of the Metric System of weights and measures, legalized by
the Act of last session, with the view of inducing Her Majesty’s
Government to afford facilities for the amendment of the law in this
respect. It was resolved, on the same occasion, that the absence of an
official parcel post between Great Britain and the United States was
detrimental to the commercial relations of the two countries, and the
Government was asked to renew exertions towards the early establish-
ment of such a service.

—The campaign in favor of goog country roads is proceeding in
Ontario. Some thirty-six townships have adopted the plan recom-
mended by Mr. Campbell, provincial road inspector, for making the
best of the statute labor system of road-making. He suggests the
appointment of a paid road supervisor for the township. The roads
are then divided into five-mile districts and a foreman appointed for
each. All the roads and road-making in the township will be under the
direction of the supervisor. The townships are buying machinery for
the economical treatment of the roads, and we are justified in expecting
good results, the fame of which will impel other municipalities to do
likewise.

—Unpleasant news comes from Hamilton this week with respect
to the prospects of the payment of creditors of the Homestead Loan &
Savings Company, one of the terminating societies of recent institution
whose manager, Col. Studdart, died some ten months ago, suddenly-
It was supposed that the assets would pay 40 cents in the dollar ; it i
now said they will not pay twenty. In such case the assets, which
were put down in April or May last at $57,000, have shrunken to some-
thing less than half that sum. Mr. C. S. Scott has now only four
properties to close up, and he is trying to do that without pressing any
of the parties interested unnecessarily.

Robert Young, manager for the Great West Life Assurance Com-
pany, at St. John, N.B,, has been appointed superintendent for that
company, and his place at St. John is filled by Mr. A. J. Ralston, for-
merly inspector of agencies for the Great West Life,

A
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ABSTRACT OF
LIFE INSURANCE IN CANADA FOR THE YEAR 1897.

Being Preliminary Statements of the Business of Life Insurance Companies Doing Business in the Dominion.

\ N e _
Number . .
of Amount Numfber Number Net Cl;:ir(;:s Unsettled Claims.
Premiums | Policies | of Policies P l(i’ es Net of Amount (ingludin
—_— for New New °i:‘ Amount in | Policies [of Policies Matu redg
Year. and and Taken Force at Force. become | become Endow- Not Resisted
T;tl;en up. Date. | Claims. | Claims. ments). Resisted |
——— —

Canadian Companies. $ $ $ $ $ 9 $
Canada Life (Canadian business)....| 1876,103] 1,818 3,627,733 31,206) 66,131,637 404, 915,886 880,695/ 130,965 1,026
Onfederation (Canadian business)..| 920.432] 1,984 3,040,172 18,725/ 27,939,010 199) 322,190 331,892| 16,557| None.
Ominion Life ...........c0vvuen... 70,863 467 593,700, 2,121 2,614,873 8 11,060 11,060  1,000| None.
xcelsior ..... e, 70,447, 1,355 719,048 2,998 2,664,121 7 10,040 11,062 None. | None.
eral ... ... ... i 349,589 1,505 2,003,850 6,462 10,483,088 51| 101,826] 114.126] 8,500/ None.
Teat West .......cevvvvinvnnnnn. 202,482 1,588 2,219,300 4,534 7,064,534 28 40,050 40,050| None. | None.
Wperial Life...........covneunnn.. 32,060 370 1,185,725 370 908,725/ None. None. None. None. | None.
London Life {General ............ 52,828 491 495,250, 2,071 1,915,664 25. 19,830 20,163/  2,285| None.
M Y€ 1Industrial .......... 132,711 10,352 1,016,862| 30,617 2,816,837 289 31,012 30,910/ None. | None.
anufacturers (Canadian business). . 854,895 1,472 2,287,688 7,153 10,622,656 49 142,716/ 135996/ 6.055] 2,000
orth American (Canadian business)| 574.217 2,529 3,426,524 13,016, 18,494,963 111]  171,820[ 163,585 32,000| None.
Orthern Life .................... 4,612 287 360.500 284 346,000/ None. None. None. None. | None.
Otario Mutual .................. 644,107 1,943 3,081,900| 15,701| 21,426,878 131  184,013| 175,511] 21,758| None.
Oyal Victoria ....... cc.onun..... 8,071 143 242,500 143 242,500| None. None. None. None. | None.
Un Life (Canadian business) ...... 1,129,744|. 8,554 4,317,292) 26,777 28,069,239 279|  340,290|  295.£49| 65120, 1,500
¢mperance and General .......... 174,878 1,605 1,790,650, 6,314 7,186,286 35 48,143 44,677 3'°”°i None.

Totals for 1897............ 6.508,039) 36,463 30,388,604 168,492/ 208927,011| 1,716| 2,338,886 2.255.57¢| 287,240] 4,526
Totals for 1896............ 6,075,45¢4| 28,744 26,181,830 150,063] 195,303,042| 1,528 2,186.863[ 2,128.561| 218,767| 6,526
Increase, i ; decrease, d ........ i 522,585 7,719 i4,186,864] : 18,429 i 13,623,969 i188| i 152,023 127,015 i 68,473 d 2,000
British Companies.

British Empire.......oovveniiun.. 219,742 95 304,150 2,745 5,850,655 46| 115,069] 112,738| 5.533; None.
soMmercial Union ................ 16,018 2 4,000 263 584,810 5 23,428 22,107| 1,502| None.
Edinburgh Life v.nvvvvnnrnonn, 6,013| None. None. 97 264,407 2 8,511 18.911| None. | None.
LI.“eAssociation of Scotland ...... 84,814/ None. None. 865 1,466,487 28 62,405 72961 23,372| None.
verpool and London and Globe, . .. 6,579, None. None. 130 222,092 4 7,736 7,736| None. | None.
+Pudon ang Lancashire ... ........ 239,989 468 829,000 4,533' 7,392,156 76 90,481 81,965 10,516' None.
N Ndon ASSuUrance................ 1,108 None. None. 7 33,186 None. None. None. None. * None.
.lg",h British ........ccovunenn... 33,985 2 3,695 481 1,199 418 24 45,100 43,469 1,631 None.
Cllance ........................ '6,313| None. None. 178 223,324 5 14,214 3,495/ 10.789 None.
.S°ya1 ,,,,,,,,,,,,,,,,,,,,,,,,,,,, 16,654| None. None. 329 849,126 17 53,436 79,861 5,829 None.
squottish Amicable................ 5160, None. None. 103 263,001 5 15,130 9,191 5,939 None.
Seoottish Provident................ 1,765, None. None. 55 155,945 1 2,919 2,919! None. : None.
Standard ,,,,,,,,,,,,,,,,,,,,,,,, 568,122 844 1,668,750 7,775 16,209,036 96| 227243 197,555/ 28,432 None.
tar 18,552 32 68,915 266 £88,101 2 3,238 4,544| None. | None.
Totals for 1897............ 1,171,814 1,443 2,778 510 17,827| 35,292,744 811 668,930 657,452 93.543 None.
Totals for 1896............ 1,187,607, 1,602 2,869,971 17,541 34837448 312| 765,533] 828,812 70,471 16,000
Increase, i; decrease, d......... 137,207 d 159 d 91,461 286 i 455,296 d 1} d96553 4 360 ¢23,072 d 16,000

American Companies. i . f
ff::'na Life ..o, 526,606 401 708,761 11,780 15,091,296 492|  681,754| 689,219{ 14,317 None.
E Olnecticut Mutual .............. 33,767, None. None. 778 1,510,382 56 103,250 103.250 3,977 None.
gluitable .. ..., O 653,161 747 1,745,183 8,839 19,070,136 119{  364,049] 358,940 24,743 None.
®tMania .. ... eeren 8,600/ None. None. 136 252,460 None. None. None. None. | None.
etropolitan [ General ... ...... ) 200,002 723 511,471 862 762,630 3 2,350 2,350/ None. | None.
3%\ Industrial ........ j V4] 36,137 5,367,065 46,425 5,367,876 767 43,522 45,657 350, 466
asatual Lige .., ..., .00 oo 742,844, 852 1,886,850, 8,065 18,129,911 78| 219,689 264,616 9,500 None.
N ional Life .................... 1,583, None. None. 136 124,700 None. None. 5,233] None. | None.
.;;w York .., ... ... 820,227 1,667 2,861,050, 11,641 22,918,289 141f  430,679] 404,413 25,469 None.
tpgrth}'VeStern .................... 13,436 None. None. 312 422,699 17 21,268 21,268 2,596 None,
oI Mutual ........ ........ 20,039 None. None. 806 856,396 33 86,311 34,630)  8,297: None.
r°V1 ent Savings ................ 114,949 431 916,762 1,793 4,128,010 32 79,000 59,537| 18.000° None.
na_"elers ,,,,,,,,,,,,,,,,,,,,,,,, 137,579 153 562,925 2,733 5.213,994 55 71,249 70,669] 8,750 None.
»U.,3°° Mutual ..........cco....... 129,214 450 641,718, 2,989 4,759,974 70, 100,727 81,042| 22,520 None.
‘ted States ............. ... 43,477 114 178,260 840, 1,490,940 13 27,500 28,600| Nonme. 1 5,000
Totals for 1897............ 3.445,644| 41,675 15,380,045 98,135/ 100,004,693 1,876/ 2,180,348 2,169.324| 128,519 5466
Totals for 1896............ 8,389,605 42,960| 13,682,769 93,594 97,660,009 1,546, 1,749,688 1,749,784 115.6973 1,873
Increase i'; decrease, d. ........ 156,089 d 1285 i1797,276| i4,541 i 2434684 i330; i 430,660 1 419,540 i12822 5508

: RECAPITULATION.

Canna: | |
»B,,-Edmn Companies .............. 6,508,084) 36,463| 30,358,694 108,492 208.927,011 1,716/ 2,328,886 2,251,576/ 287240, 4,526
Ame,;. COMPpanies ................ 1,174,814| 1,443 2,778,610/ 17,827 35,292,744 311;  668,980| 657,452, 93,543] None.
fican Companies .............. 3,445,644) 41,675 15,380,045 98,1351 100,004,693 1,876 2,180,348/ 2 169,324, 128,619’ 5,466
’ - ! r -
Grand Totals for 1897...... 11,218497) 79,581 48,517,249 284,454 341,314,448| 3,908 5,188,214 5,082,352 509,302  9.992
Grand Totals for 1896...... 10,602,666/ 73,306/  42,624,570| 261,198 327,800,499 3,386 4,702,084 4,707,157: 404,935, 24,399
AIncrease, i; decrease, d......... i615,831) 6,275 i 5,882,679 i23,256‘ i16,518,949| i 517|. i 486,180 i 375,195 104,367i d 14,407

" These companies have ceased doing new business in Canada.
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g . CAPITAL. .
: STATEMENT OF BANKS acting LIABILITIES _
: i ’ i
under Dominion Gov't charter, cotal | Coottal | Capitar | AR Rateper Notos 1n Ba{jf“e Bal due to| Deposits Dbeyp?gxexs
i apita apita api y otes to m. ey the . _
for the month ending Feb. 28, a‘_.nhgr- Sli.lg-d paid llzlest or ’;a:':_ ciacula- gog after P(r;%vvl:rcr:_al Pibhc I;'ékl’ehg t:l)"
1898. . ized. scribed. up. eserve | gonq on. educting ments, payable on tice or on
\ Fund. |3-99% advances. demand. |7 % day.
: ONTARIO. T ; _ .
1 Bank of Toronto ........ccccccceenuenne Toronto $2,000,000]  2,000,000] 2,000.000{ 1.800,000| 10 1,489.958 21.576 120,008  4,06L952f 5,912,780 2
2 Canadian Bank of Commerce...... do 6,000.000: 6,000,000 6,000,000 1,000,000 7 3,163,322 59,831 351,998! 5,981,633 15.572,350 3
3 Dominion Bank do 1,500,000; 1,500,000, 1,500,000! 1,500,000 12 1,205,872 22,671 165 3493250 9220.102
9 4 Ontario Bank ... do 1,000,000] 1,000,000 1,000,000 65,000 5 921.825 15,899 159,634] 131128  3,472.74% g
: 5 Standard Bank... do 2,000,000! 1,000,000| 1,000,000 600,000 8 364,106 18,507 23921 L623.75 698 509 M
: 6 *Imperial Bank do 2,000,000/  2.000,000{ 2,000,000] 1,200 000 8 1,667.101 23,750 511,734 3,387,774 7 091 812
i 7 Traders Bank of Canada........... do 1,000,000 700,000 700,000! 40,000 6 681,560! .. 94,2301 1,164,031  3.663,957 17;
g 8 Bank of Hamilton ...... Hamilton 1,250,00Q]  1,250,000] 1,250,000, 725,000 8 1,230,411 19,350 63,218 2, 9"4 365 4,403,040 9
: 9 Bank of Otiawa ......... Ottawa 2,000,000{ 1,500,000) 1,500,000 1,125,000 8 1,181,890_ 27,659 400 1,476,317| 1,507 164
: 10 Western Bank of Canada Oshawa 1,000,000 500,000 384,140 112,000 7 265,700} . ...0oeennninne [SRTTRR 178,460 1,188,492 10
2 QUEBEC, 1
11 Bank of Montreal Montreal 12,000,000 12,000.000 10 248.311| 24,320,054| 13919.959 12
‘ 12 Bankof B.N.A. ... do 4.866,666! 4,866,666 5 134%| 3300.508| 6.013.563| 1
3 13 Banque du Peuple ... do 1,200,000 1,200.000 ool e | 19,538 | i, 1835,76) 13
X 14 Banque Jacques-Cartier do 500,000 500,000 6 50,000 500,974| 2,716,261 15
15 Banque Ville-Marie ................... do 500,000 300,000 6 £ - 73086 1038692 1
16 La Banque d’'Hochelaga ... do 1,000,000 1 000,000 949,600 400,000 7 53,488 Q91 Y221 3,329.213 1?
7 *Molsons Bank ............ do 2,000,000  2,000.000| 2,000,000 1500000 8 9523 4,431,061 587533 1
] 18 Merchants Bank ot Canada do 6,000,000{  6,000,000{ * 6,000, 3,000,000 8 102,037 3.564.922] 8,376,713 1
¢ 19 Banque Nationale ... Quebec 1,200,000 1,200,000 1200000 500000 6§ 19.11a| 326! 2,225 433 g
X 20 Quebec Bank... do 3,000,000  2,500.000/ 2,500,000 600,000 6 Eowl 2148321 3071211 21
\ 21 Union Bank of Canada ... do 1,500,000 1,500,000 1,493,250 325,000/ 6 :)2 822 1196 217| 3,987,426
' 22 Banque deSt. Jean............... .. _St. Johns 1000000 500200 261499 10000 4 39009 197,708 2
23 Banque de St. Hyacinthe... St. Hyacinthe 1,000,000/ 504,600 213,010 75,000 6 77.072 £ z
24 Eastern Townships Bank ... Sherbrooke 1,500,000{ 1,500,000 1,500,000 785,000 7 630,965 3,533.030 A
[\ NOVA SCOTIA. %
25 Bank.of Nova Scotia .. Halifax 2,000.000| 1,500,000] 1,500,000 1,600,000 S 1,239,355 2,178.6491  7.607,023 %
g 26, Merchants Bank of Halifax do 1,500,000  1,500,000| = 1,500,000| 1,175,000 7 1,095,973 2,174,992} 4 790 864 a7
27 People’s Bank of Halifax... do 800,000 700,000 700,0000 220,000, 6 508,941 529 949 9.543
98 Union Bank of Halifax.. do 5000000 500000 5000000  225.000] 7 375,010 250,013 1,}36 210 2
29 Halifax Banking Co. do 500,000 500,000 500,000 350,000 7 134,824 458636 2, 97.789) 30
3¢ Bank of Yarmouth .. Yarmouth 300,000 300,000 300,000 10,000 6 78,534 61,939 02,724
31 Exchange Bank of Yarmouth.. do 280000 280000  250.085| 30,0000 3 33892 e vvveveereenrc oo 34377 92.063 )
32 Commercial Bank of Windsor ... ~ Windsor 500,000 500,000 348,330 113,000 6 122715 3.820{ .. 109,833 591,851
) NEW BRUNSWICK. . 33
f 33 Bank of New Brunswick .. St. John 500,000 500,000 500,000 600,000, 12 434,873 [3 N | 512,100f 1,347,336
i 34 People's Bank ... Fredericton 180,000 180,000 180,000 130,000 8 128,61% 5,337.... 54.148 212 880 354
1 35 St. Stephen’s Ban St. Stephen ,000 200,000 200,000 X 5 95,432 11,8€1... 73,818 185,410
X BRITISH COLUMBIA. %
\ 36 *Bank of British Columbia......... Victoria 9,733,332| 2,919,996/ 2,919,996 486,666 4 1,054,395 313,938 1,937 3,555,092 956,271
N P.E. ISLAND. 3
37 The Summerside Bank . Summerside 48,666 43,666 48,666 16,000 7 35, 21 964 79,492 3
g 38 The Merchants Bank of P. E. I.... Charlottetown 200,020 200,020 200,020 355,000 8 96,704 . - 104.712 £68.916 =
R
; Grand total.......cccoeiniirnanns 74,258,684 63,050,148 62,294,922, 27,580999...... .| 33.823923] 3976950 2.842,180| 78,939,572 140,799,375
v ' ASSETS.
¥ . P
N Demand Balance
g - f Balance .
: Deposits deposits due from Public Can-
v‘v)ith Notes of L(::ns or at B?rl:)g;)e d:e from agents of | Déminion| and adian,
: gents . Pyt Call
1 Dom and other | notice other |of the B'k| Bank Govern- | Munic. | British Loans
' BANK Specie, |Pominion| Gov. for| ~pe ves | Banks | °£ 222 |canad’n or from | °F from ment | securi- and %a" d_f’n Current
: pecle. | “Notes. | security on o?h or | in - |fixed day "R B ©OF SO8 other | deben- | ties other and Loans,
of note Banks. | Canada with in daily| Banks or banks, tures or not Railway Stock:
circula- - red other exch’ ey . etc.,in | stocks. | Cana- | securi- OCkS.
tion. secured| panks in ge. 2gencis® | United dian. ties.
Canada. * | Kingdom. -
NTARIO, < 1
1 Baonk of Toronto ...| $612,687 73,181 71,206 504.871].. 1,747 _T13 326, 318l 575,080 237,601 152,217/ 1,367,805 1,‘.’.41,‘12 9,632 D-"g 2
c 2 C. Bk. of Commerce 414,503 716,531 165,001 912,157 74,206 5,804 5,398,602 2I ......... 734,275/4,953,788) 1,583,946/ 2,99C.481} 13.5¢ .8} 3
h 3 Dominion Bank...... 546 425 739,730 77,250 588,072 206,337 [ veveeeen 823,112, 27, 19 420300 3,335.722 1 721957 8,185023 '
- : = qro. - - 1
: 4 Ontario Bank ........] 834500 254349 12000/ 261671 74,612 B4 oo v o] 1497981 71L181] 198,009 5 179,64 5
3 5 Stna::;la‘;'d %gnk 162 872 366,467 37,184 163.236 344,008 37,959 ...... 373,666 1,365,531 329, 300 £15.378] 5,292 _33 6
| 6 Imperial Bank Can. 578008 1,101,871 84,872 401,573 288, 205,282 363,111 239,970/ 1,184,225 1,593,348, 1,743.274| 7. 7T " 7
,, Traders Bk, of Can,| 105.617| 212635 34,220] 176,643 15,140 ..ocvenenne 18,66C| 680,832 ............... 3,112 3 8
‘r 27; Bank of Hamilton.| 18618 316,426  60,000| 189,999 86,736, oo 41.469| 653,335 7 6,543, });}4 9
:Y 9 Bank of Ottawa...... 160 056) 371,033 60,0001 243,254 .......... R 86,680, 187,001,  394,702| 205737|.............. 7.03C, 10
i 10 Western Bk. Can..| 25.3%| 23470, 18135  12277|........ S| 112,980 16,570 LY 15] 31,523| 424,943] . oo T | 1,080 022
UEBEC. . 1
1 Bank of Moniceal..| 2175118 257,809 265,000 1,491,332 ........... 4.550| 24,661 9,520,032 0,354,535  237,270| 187,197 4.213.962......... .. 33.920,325 ©
12 Bankot B.N.A...... 394,474 737,600 67,669 364,604 ............ 4,323 PR (153125 O 375,878] 10,124, 3
13 Bank du Peuple..... 2 6 23:% 819/..........| A 1o | ST
14 Bk Jacques Cartier. 21,855 195,206 2,215  177,303|.. . 1349 6,535 52,081; 24,981 110,000 263,000 324 i 15
15 Bank Ville-Marie ... 17,418 65,377 18,000 109.460 . 3,670 343 6,071 1332 189,8%5| L 211 45 16
16 Bk de Hochelaga ... 95,355 420,931 41,005]  300,0141.. 13,997| 129,340 230,47 24,184] 337701 828781 4.126, bjl’ 17
17 Moilsons Bank . 414,427 919 357 100,000 7339681 . 69,6C1 267 782,725 o043 327,144 921,982 ll 213 932 18
18 Merchants Bank 374,682 1,103,460] 159.312| 702,006 136,322 .oee..... LO3BLL] g 10l 1,336,368 1,930,132 16104.997 9
19 Bank Nationale......| 734530 154874 30,000 9,000 382600 1852 ... 35,000/ .. 600 5011 ;3; 0
20 Quebec Bank 169160; 699,413 50,000 B L 2,266 18,415} 13934 150,633 1,830,249 7-91}- 508 2
21 Union Bank Can ... 37,96t| 352683| 52,000 4126685 1096  1L782 07,385 677257 g
22 BankdeSt Jean .| 5608 1623 330 17,582 ........ 7,338 I e e e s sI% B
23 B.de St. Hyacinthe 16,476/ 20,936 15,140 creres 85,461 1,134 38,823 312711 1,301'669 %
24 Eastern Tp. Bank... 97,486 102,377 51,363 41 157 278363 11,798 280.1’1 12,054 59,921 5,266,
(% NOVA SCOTTIA. i w82 2
' 2 Bk, of Nova Scotia.|  360971| 633944 1| T08816.... soiisl 18Ul sl : 1,027,048 9690550 96
< 2 Merchants Bk. Hal.l 476318  652.2231  5g100, 348647 1201150 ..o 1199331 108,00011,266,79 359,612 885817 B.MIog o
People’s Bk. of Hal. 49,231 221,467 27, wgl 65,416, 31,9261 .. 1a 950 : 20,9881.. . 29,3i5 2,184 B
28 Union Bk.of Hal'x.| 36679 153227 95000 49543 12,84 18,0701 ... 2
29 Halifax Bankg Co.| 71439 11202 5500 - 64633 . 34,503 12,364 oo £
. 30 Bank of Yarmouth. 36,853 37,674 4,372 6,053 71,652 38,256 31
31 Exchange Bk. Yar... 2814 4,050 - 3466 3432 ..o 34,203 626 23,656/ .0vneenieene | 2
32 Com. Bk. Windsor. 19,198 31,322 6:280 14,938 ... 145,6901... ......... 17,924
N. BRUNSWICK. a2597 B
33 BE. of N. Brunswick 134,334 183,138 23,953 29,741 .......... . 61,5071 ....c000uenn 210,546 30,987]. 127,916 91,375] 2612 oo
34 People's Bank, N.B. 7,482 9,183 7.200 3,037 e .| 136011, 9,063 7,039|. 651,103 3
35 St. Stephen’s Bank, 9,888 9,203 6,381 14,222........ 25,436}.... 15,835 159] ... 480,
B. COLUMBIA. 16,751 %
36 Bk.of B. Columbia. 643,135 957,364 50.684 1TL,045 .. e 263,386 46, 779 57,716, 1,076,287|.... 20,799 .ccciirnrnne . 35816 o
1 P. E. ISLAND.
37 Summerside Bank... o2 33500 225 927l... LTI T TL— N ) 19%2% 3
38 Mer. Bk. of P.E.L... 8,584 11,477 4,787 5,020].... 14,164 ... 43,067 1L567]... .. . —__?—‘_’/ —
749
Graund Total ......... 8,619,198| 14,873,224| 1,883,067, 9,775,768,............ 3,918,650/ 319,781 20,793,570 12,109,646 $,800,686|15396,30¢| 17 4.3,300[ 21,497,983, 211 639"
*Andbonus 1%. Returns of Banks of British Nortb America and Br Columbia include Canadian business only
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_
LIABILITIES. S | Correspondence,
Lo Deposits Bal dBaltances 4 Batlances o
ans from! by other toother| clesof the | cine o2 2890 | L jabilities - =
paner | Canadian \die (8 other] clesofthe | cies of bank, potineladed|  Tor | pirgctors' HINDRANCES TO TRADE.
in Canagq. g]n S) ;()iay Canada in |other banks| banks or foregoing liabilities. liabilities.
secured,’ | nd or at daily |oragencies| agencies in heads Editor MoNETARY TIMES.
g xilimnd ;ra exchanges. | in foreign United - ) .
_— xed date. countries. | Kingdom. o Sir,—In a recent issue of your paper you say
that the commercial travelers’ tax in Wood-
109,150 7,450 8058 o .. 730 11,734.556 315,265 1! stock has been abolished. Wm. Clark, repre-
410,738 16,265 24,684 2,162 25,719,062 481490{3;09 g senting the Maritime Lithographic Co., was in
............................................. . 14,032 662 03:. that town last week or a week before, and was
H779... ?%3%%2 166,704 4| waited on by an officer and required to pay $3
“1,301 0 PR oo S I LY Y 1ssez 6| for a day license, which sum he paid.
i’ ’ 5.797.80° 172051 7| .1t has gone abroad tbat there is no commer-
8887150 73,083 8|cial travelers’ tax in Fredericton, but I was
7,199,537 13,123 9 arrested there last fall for soliciting orders for
15,023 1,656,496 2,616/, 10 | advertisements in THE MONETARY TiMEs,

Maritime Merchant, Montreal Gazette, St. John

712,101 ,502 43,053 47 437,472 1,20000c} 11| Sur, and hotel register. As the least o two
15,771 29,7 12,110 10,864,511 cooevis e 12} evils I accordingly took out a license, feeling
. 1.866,461 60,651 13| keenly the disgrace of being marched along the
-'liggglg la‘f%“’g g street in charge of a policeman. I filed bail
e o and consulted a_St. John lawyer, who reported
lg{ggi}"} Pl 16| that he could find no law to justify such an
16:0(')0:16 1,281,357| 18| outrage. I then interviewed Dr. Stockton ; he
- fished the law out of a dust tome ; it was there
1.470,666 561,859| 19 Sty 0,
6,028 841 208,107 20 | sure enough, and under its provisions any one
6,990,615 556 €00 21 | not a resident can be arrested for attempting to
409,427 g}g&; g do bu{siness in Fredericton. ;
1,215,780 5 A few days ago a man who came here from
5,162,865 193,077 24| the West with a carload of beef was first at-
- | tacked by the market clerk and compelled to
3 5, 795 441,426/ .......cc ... ...... 12,024,297 66 178 25 A
Ko . ki I -4 564,015 1883 5831210 271351 26 | Pay market fees, amounting to several dollars.
17,797 .. 21,604 1,934,051 8.87¢, 27| He was then summoned before the police
14,406 2617 36631 2,157,815 152040/ 28 | magistrate and compelled to pay a license fee.
20,000 10,641 2,085 3155430 16899 291 Also, mark this: the St. John sharks issued
B RN PR N 636,821 46,069) 30 only a summons, but nothing less than a war-
1,713 162.416 30.175 31| rant will do in Fredericton. Our provincial
~~~~~~~~~~~~~~~~~~~~~ 11,023 895,293 106,69)) 321 409 municipal rulers down here in New Bruns-
" i wick have not yet laid a tax on air, but they
co| reensreranenninns 2,386.7: Dl.49:l 33 probably would if they could.
ey I - e gg;gég 46,872 $#| I commend these facts above stated to the
& 6i4). ’ ' notice of the members of the Federal Govern-
N ) N ment, with the suggestion that they supply the
59,773 22,003 19,083 evervrevrnenn, 194,859 6,490,314 Nil 3 glib-tongued emigration agents in Europe with
~ copies of the various provincial and municipal
7,043 144,367 3478 371 acts bearing on licences, commencing with New
LER2 272,935 85476, 38 ! ; neing
* i 1_ Brunswick and, say, finish up with P.E. Island.
............... 2,821.895 185,007 509,58 2,067,557 731,345 268,697,468 7,581,920, Yours respectfully,
\\ oo eyt ——tt g ,;'affﬁfL:,:'tT,;;;i B S ———— H F. COOMBS,
—_ ASSETS. St. John, N.B., 18th March, 1898.
Th—
T
t?ans Real Mort- ?sts};z Average Average agll;e:rtlfsc:" STOCKS IN MONTREAL.
Gése Loans to Estate |gageson| - not in- amountg ot|amount of T oo —
em. | Provin- | oyerque T | ecemte | Bank | cluded | Total spesie Dominion in sircu- MoONTREAL, March 23rd, 1898.
m:f“' erp. | debts. batr:k Il(lot solg by | mises. | g)er;_ assets. duri:]gdthe dhe]d a:t;otli‘n?:: T T e e e Closing |~~~
ments, the h uring : O
Cinada_ ents pre::rlxlises Bank. fg;ggl month. | onth, g‘;‘;:‘f Prices. 8o
. . B
| e | e — —_ S10cks. g ¥ § g §0§
] - 2 -
182306 915|..... 2000001............| 15880216] 612000 Lu300c! 1515200 1 |t 2|3 2 58
219,427 121,390] 111,302 785,604 105501 32.839.401 420 000 787,000( 3,163,322/ - 2 T -1 ! [ <
132,238 47515, 7.4011 263,203 9,625 17,160,823| 540,000 690,000/ 1,3u8,000! 3 v —_— } -
o s o B MR @i ool M0 ME o) o
94 95¢ 161, 5 "3 X EES N PO ORIl SO
15920 62.330] 16,6808 577,864 1065664 1,667,101 6| Molsona... e ;
2807, 10,000 6.615,798 104,000 207,354 689,700/ 7 | Jac. Cartier
59857 ovevn, i 10,978,134 178,000 294,00C! 1,23),811] 8| Merchants ,
67,337 11,112 9,993 691 162,1%4 411,918/ 1,181,8¢0] 9| Commerce .
26,297 50,126 2,166,228| 25,910 24,790  289120| 10 . % "
Rich.&Ont. .
70(,000 99,733 67,155,720 2,173,900| 2452.600| 5.504.502| 11 | Mont, S, Ry ...
244,349 18,216 13,466,146 374,177 809,175 1,255,850 12 M ne\g doé
733,598" 2,611,862 1 28| 19,693 13| oot Gas Co...
51208 1518223 23383 171632 Mddm 14 | fan-Fac Ry .
33,682 2U623| M4 WO 316,65] 15 | A Pranebds
51,8811 53,192 36,842  50,400| 6,877,650 116,875 149,289 937,200/ 16 | Bell Tele .........
73,889 1,539 190,000 63,304 16,985.298 114,322 814 920! 1,642,768 17 | Mont. 4 % stock
85677) 37,201 560,484 253,088 25,397,006 373,000 1,190,600! 2,786,000| 18 !
12434 590 134,882 27,265 5,928,524 72,814 165,864 9983751 19 ¢
120026| 10,466! 161,408 86,617| 12,376,191 166.008_ 666.708] 1,043,169 20 —-Japanese matches threaten to drive out the
184,427/ 6,636 205,454) 10,350, 8893817| 40,416 427,403| 1.239.198] 21 Swedish. The exportation, which was 9,000
............ 8573)  14,170] 10,867|  698.419 5,700 164001 113992 22 oross of boxes in 1884, rose to 9,000,000 gross
B850 7| dbas  ulll ooy sy a50s aiesey 33|in 1892, and 18,000,000 gross in 1896 “Tus
g ' ' ' price per case of 7,200 boxes is $16.50. Japan
47198 86,571 15,180,654 ﬁg?’% %‘% }%022964 %E ptow su;_:plxest hChgaa: .atl'nld Imiia. and is working
écg:% 12,;:7’3 15:‘:‘:33:};25 fodsy| STaS '508,9458‘i % 1ts way into the British market.
52,000 56069 2912,188 35.629 146.027 108,475/ 28 .
» 5,005| 4,056,647 70,946 131,228 139,823 29
g% ceveeeeeee] 1,014,737 36,650 37,685 79,444| 30 Commerc:al.
. Ko7 | (N 452,453 2,804 3,875 352761 31
Rt R W Y oy B o 181,020] 32 TORONTO MARKETS.
3561080 134290 174,169 443.064| 33 ToroNTO, March 24th, 1898.
g(li% Z)% g:..'gzu 1%58%’; % BooTs aND SHOES.—The wholesale trade is

almost on the verge of a campaign for autumn

. . 5 ami business and operations will probably com-
............ 162,395 102,834............| 111,780 32,022 7,513009| 6i8593| 965,336 1,085,576 mence about the first of next month. Within

the past three or four months, the value of

88 &

18| ...t 325 250 956 209.034 1,031 4,865 39, 488 f b teadil d d with the firm-

5 a1 ¥ ootwear has steadily advance with the irm

) 17,014 305 _ 1133 11,612 1,588 546 264 19 10,568 _‘E‘ﬂ’ ness in the leather market. But in spite of the

| L264,404 3232918/ 2153405/ 581.283| 5,751,886| 1,520,786| 367,575,974| 8,618,517 15,592,966 36,099,032 strength of the market, certain easterp manu-
\\\g_,,_“ : S facturers continue their cheap lines ; it is diff

J. M. COURTNEY, Dep'y Minm, of Fin.
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cult to see where they are to get their money out
of the business. For heavy goods suitable-to
mining use there is good demand. In the
coming summer’s trade, it would appear that
light shoes, in the make of which vesting
material has been used, will be popular.

Dairy Probucts.—Of dairy butter there are
large receipts, but stocks have been rapidly
absorbed and prices are firm. Offerings of
creamery butter are increasing and some of the
factories have doubled their output within the
past few weeks. Prices remain about as re-
ported last week. We quote: Rolls, 18. to 19c.
per lb. and prints, 19 to 20c. perlb. There are
no dairy tubs in the market. Creamery tubs
are quoted at 20 to 21c. per lb. and prints at
22 to 23c. per Ib. Mail advices from London,
dated March 11th, report ‘ there is very little
Canadian creamery now in the United King-
dom, but at Manchester some of the ‘ Choicest '
fresh made realize 104s. to 106s.”” The outlook
for the future of the trade is somewhat brighter.
Our London report continues: ** The sudden
closing of the Australian market by the arrival
of the ¢Britannia' (s) on Monday next, with
virtually the last shipment of the season, will
deprive the market of an average of 9,250 cwts.
per week, or about one-third of the total Danish
weekly supply. This deficiency, unless made
up from some other quarter, ought to havea
very important elevating influence on prices. It
is worthy of mention that the imports of foreign
butter during January and February this year,
according to the Board of Trade returns, are
18,097 cwts. below the same months of last year,
so that it looks as if the Australian deficiency
would not be made up from foreign sources.”
Cheese is dull and the movement in local trade
circles is very quiet and the trade rather unin-
teresting. Sad news came from Liverpool in
the announcement that 15,000 boxes of Cana-
dian cheese had been sold by auction at 37s.,
which price is equal to about 64c. per Ib. This
transaction must have entailed considerable
loss, as the cheese could not have cost the sel-
ler less than 9c. per 1b. The low prices have
somewhat increased consumption, but have not
resulted in an increase in values. In the local
trade about 8 to 8jc. per Ib. is asked. Eggs
are coming in freely and are selling down very
low in price, dealers quoting them in the local
market at 10 to 10jc. per dozen. At these
prices dealers are not free buyers. At outside
points it is reported values are down to 8c. per
dozen, and picklers are beginning the season’s
operations. Itis not likely that local egg men
will begin their work for the year until after
Easter.

Grain.—Business has been rather dull dur-
ing the week and there are few features of
interest to report. Transactions in wheat are
limited, but values remain as last quoted. De-
liveries from first hands are almost nil so far as
outside points are concerned. The roads are
almost impassab'e. Local offerings are in
somewhat better condition. The principal
interest of the United States markets has
centred in the Leiter transactions. All the
wheat of this interest it is said will be in move-
ment soon aflter the opening of navigation. At
a meeting to consider the marginal price on
wheat Mr. Leiter said that he had a contract
for wheat via Montreal as low, Chicago to
Liverpool, as 11 32-100c. per bushel. That
was on a contract recently made by Lohrke.
That, however, was not an all-rail contract. It
developed that wheat had been laid down at
Liverpool from Chicago all-rail at a little under
15c. per bushel, 14 49-100c. per bushel. Feas
are dull and 1 to 2c. per bushel lower in price.
Corn remains unchanged. Rye is dull at a
decline in prices. The barley market is ' off
and the malting season is all but closed for the
year.

GRreEN Fruits.—There is a good demand
for oranges, and, indeed, prices should favor a
large consumption. In a retail way it is pos-
sible to sell navel oranges at 25 to 30c. which
formerly brought 50c. and even 75c. per dozen.
Old Country markets, for marmalade oranges,
have been high, and it is difficult to say whether
we can expect another shipment from that
source this year. We quote: —Washington
navels, 96s, 112s, 126s, $3.25 per box : Wash-
ington navels, 150s, 176s, 200s, 216s, $38.50 per
box; California scedlings, 150s, 176s, 200s,
216s, $2.50 per box ; California seedlings, 126s,
250s, $2.25 per box. There is a stronger tend-
ency in oranges. The coming Montreal sales
are drawing the attentfon of the trade. It is

- not thought importations will be excessive this

year. We quote:—New Messina, fancy, 300s,
360s, $2.75 to 3.00; new Messina, choice, 300s,
360s, $2 50 to 2.75. The movement in bananas
is gaining ground in view of the mild weather;
four cars represents the extent of the market
here last week. Fancy fruit;is quoted $1.50 to
2.00 per bunch.

Hipes axp Skins,—The hide market is on a
much more satisfactory footing. Merchants
have reduced the price of green hides to 8c.,
and it seems that, in spite of the strong spirit
of competition which recently existed in the
market, the standard price is being closely ad-
hered to. Sales of cured hides were made dur-
ing the week at 8c. per 1b. This leaves a mar-
gin of Zc. per 1b. for the merchant, and if it can
only be continued in these days of small profit
there should be no cause for complaint. Calf-
skins are also off 1c. per 1b. in value, and mer-
chants quote 10c. to butchers for green skins.
Tallow is quiet and rather dull, with values
unchanged. Advices from Chicago, March
22nd, state the demand for packer hides was
quiet, the few orders received being for small
lots, but as offerings were not large values were
fairly well maintained, closing at 104 to 10c.
for native steers, 9% to 93c. for light Texas, 9%
to 10c. for heavy do’, 93 to 9§c. for butt brands,
93c. for branded cows, 8%c. for Colorados, 10c.
for heavy native cows, and 10jc. for light do.

Provisions.—For the season of the year the
receipts of dressed hogs are plentiful. It seems
certain that there are large supplies still held
in the country, The hogs marketed this year
have been much lighter than usual and are fully
ten to 15 pounds per head under that of last
year. This is the result of the discrimination
in prices between light and heavy hogs. It
would seem that the farmers have gone to
extremes, and many hogs are marketed which
are of lighter weights than the packers can use
with advantege. This has affected the produc-
tion of long clear bacon and barrel pork, the
supply of which will probably be limited next
year. If the lumber trade and mining indus-
tries continue to increase in importance there
will be a shortage in these stocks, and the
discrimination in prices may be next year of
the opposite nature. Dressed hogs are quoted
at about $6 per cwt.

WooL. —The mills remain very busy and are
taking fair supplies of wool. Some interest is
being excited in the new season for fleece wool.
It is reported that growers hold exaggerated
ideas of values which must be removed if the
movement next summer is not to be one of
serious loss. The London wool auction sales
continue to be well attended; competition is
animated and prices remain at the base estab-
lished at the commencement of the series.

MONTREAL MARKETS.

MonNTREAL, 23rd March, 1898.

Asugs.—Dullness is still* the prevailing
feature, and receipts are very light. There is
no doubt that the high inspection charges are
militating against the ashes trade at this point,
with the result that a number of \Vestern
makers of potash are now shipping all their
product to New York, where there is no public
inspection, dealers in that market being allowed
to inspect and grade their own ashes, and it is
claimed that such branding is quite satisfactory
to the European consumer, and means the net-
ting to the maker of at least 15 cents a hundred
more than he can get on ashes shipped to this
market. When tbe make of ashes began to
show considerable diminution some years ago
the inspection charges were increased, with the
permission of the Government, and now, with
the cooperage, insurance, etc., the charges run
up to $1.50 a barrel, and sometimes more,
which is quite a material handicap against this
port.

CEMENTS, FirReBricks, ETc.—With the more
open weather attention is being directed to
outdoor work, and there is rather more demand
for cements, stocks of which are not calculated
to be in excess of wants till new shipments
arrive, and quotations are very firm at $1 95 to
2.05 for Belgian, and $2.10 to .20 for British.
Bricks are qoted $17 to 22.00 per thousand.

Dairy Propucts.—There was an auction
sale of some 15,000 boxes of Canadian cheese in
Liverpool on Monday, reports of which were
anxiously looked for. The results have been
rather better than anticipated, the prices
realized being slightly above the cable quota-

tion, and giving a little more heart to holders

bere. Trading, however, is still very dull, and
it is somewhat difficult to establish a spot quO;
tation; about 74c. would be the figure fo
finest. Good grades of butter bring 4y fl
prices ; fine new creamery is in active dem?‘“r
at 2lc. ; held stock, 18 to 20c. ; good roll butt€
is scarce and has realized 17 to 18c. There ¥*
a plethora of eggs, and new laid are down
1lc. per dozen.

Dry Goops.—Some improvement is showd
in the city retail trade. 1n wholesale circles
business is well sustained for the seasom:
and though the greater proportion of SP“"%
shipments of dry goods have been made, ther
is still quite a steady influx of orders reportéc:
both from travelers and by mail. Recent Eng
lish letters contain nothing of special note %1t
regard to values, and in domestic prOd_“C
there has been no recent revision of quotal}O“s‘
though some manufacturers of tweeds clal® .-
be getting a little better figures. and the 3 e
vance in the London wool market, elsewhe"
noted, may lead to some advance here.

Furs.—Cable advices regarding the H“‘*?"g
Bay Company’s collection of raw furs, WHi¢
were sold in London last week, are as follo%s
The comparisons are with figures of last Mar%e
sales, and as a rule are about equal t0 ¢ ‘
figures realized at the sales in January. O"erf
same as last March ; fisher, 12} per cent lowe e
silver fox, 25 per cent. higher; cross fox, saﬂ‘t
as March, 1897; red fox, 10 to 15 per ¢&7"
higher ; white fox, 25 per cent. higher ; mart€
10 per cent. higher; mink, 25 to 30 per Ceneé
higher ; lynx, 74 per cent. higher ; wolf, 20 pr'
cent. higher; bear, 15 to 20 per cent. highe M
skunk, 20 per cent. higher. Sale stillin progre;
We quote : —Mink, large dark $1.50; small, d ;
$1.00 to 1.25; marten, $1.75 to 2.25; fish%]
$4.50t0 7.00 ; lynx, $1.00 t02.00 ; otter, $1.00 ©
12.00 for dark; pale, $5.00 to 7.00; r fous
large, $1.30t0 1.50 ; small, $1.00 ; cross fox, 93'00
t0 6.00; bear, cubs, $3.00 to 7.00; medium, ¥,
£010.00; large, $12.00 to 15.00; skunk, 13
70c., as to color and stripe; coon, 20 to 75‘:(',‘
rats, fall, 7c. to 10c. kits, 2 to 5c. Beavef, ™
quoted, killing being forbidden by law.

MONTREAL STOCKS IN STORE.

March 14, Mal’%ss'”'
1898. 15395
Wheat, bushels...... 461,084 9321
Corn, “ e 22 403 43'910
Oats, " e 563335 9150y
Rye, e 59.161 42004
Peas, U 182,294 1283
Barley, * ...... 42,819 38,
Total grain ...... 1,331,096 1 261'723
Oatmeal ............ 3.417 31
FlOUT ©evvvnenneene. 43215 20,254
Buckwheat.......... 60,231 545

Groceries.—Country letters report busl“g:
and collections as somewhat affected PY 4l
general break-up of the roads, and, as is %%
at the season, wholesale trade is not Par;-ltd‘
larly brisk. As regards values, there 15 .‘ug
fresh to note. Sugars and teas both ¢07" “4o
somewhat dull. In the former line refinef ots”
not report any improved demand, and qu435.
tions remain at last week's level, namely: e
per Ib. for standard granulated, Austriall ",
fined 4 to 4}c., and yellows ranging from a;afe
3%c. We learn that some moderate orders
being forwarded for German and Austria® o
fined sugars, for shipment by first direct pout
sels, which it is calculated will cost & @
$375 to 3.80 per cental laid dowD _4ly
Quotations for teas continue to bé St®*"js
held, despite the continued dullness d
the demand, and some  stockS . ped
here on New York account, are being Sh'pbgt'
back to that city, it is said, as affording 3;don
ter market. Molasses seems rather unsett! Letd
the Island, and apart from the 1,000 pud< .
lot reported bought on refinery account, 4 fof
seem to be few Montreal orders yet place s of
new stock. Local quotations for car ond is
Barbadoes are from 26 to 27c. per gal, active.
a jobbing way 28c. Coffees are not very *oc.;
We quote :—Rio, 10 to 11c. ; Santos, 11107 d
Mocha, 23 to 25c.; Java, 27 to 30c. 1o
fruits, generally, are dull, with the qxcef’therﬁ
perhaps, of California prunes, for whic®
is good demand, and coast prices are TP ,ds
firmer. Stocks of Valencia shelle a.lmh’ve
are about exhausted and parties WhO ettioh
cabled orders report a difficulty 1o
evan smalli lots. et

. ki
Hipes.—The weakness in the hide 02750
noted last week, has developed into 108 o9
in price of half a cent, dealers now buy’
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::e basis of 9c. per Ib. for No. 1: receipts are
all, and poor in quality. Calfskins are now
Ming jn quite freely, and realize 10 and 8c.

skine - for Nos. 1 and 2 respectively. Lamb-
183 and clips 10c. ; sheepskins, about $1 each.

im OPS.—The demand is just moderate, no

st Portant sales being noted, but there is a

Ca Y market at 16 to 18c. for best grades of
Dadian ; yearlings, 9 to 11c. and slow of sale.
LEATHER —The decline in the hide market

sﬁg.c‘? the demand somewhat, but dealers are

lea, elll their views, holding that prices of

shour, ,2re still relatively lower than they
t°“1d be, as compared with hide quotations.
Ocks of

1l _black leather are really small, with
uoe Coming in. In sole 22jc. is the lowest
Q‘atlon.»for manufacturer’s stock, and some
Sh ers decline less than 28c. for No. 1 slaughter.
n°e, Manufacturers are still quite busy, some
0ing overtime and being obliged to decline
No €r orders. We quote :—Spanish sole B.A.
L 24 to 25c.; do. No. 2, 224 to 284¢.; No. 1
No 3ty Spanish, 23 to 24c.; No. 2, 20 to2lc. ;
-1 zlauél(n)ter, 27to 28c. ; No. 2do., 24 to 25¢.;
.aon, to 21c. ; waxed u light and
Dedium,” 39 to 35c. ; do. heagg')?rw to 30c.;
8c ed, 32 to 35c.; Scotch grained, 30 to
20 ¢o o cstern splits, 22 to 25c.; Quebec do.,
to Bgcm&; juniors, 18 to 20c.; calf-splits, 30
imitgs calf skins (35 to 40 lbs.), 60 to 65c.;
cals *tion French calf skins, 65 to 75c. ; colored
» American, 25 to 28c.; Canadian, 20 to
thea.. S0lored pebble cow, 13 to 15c.; russet
®epskin linings, 80 to 40c. ; colored, 6 to Tic.;
e:'t’mne“h. 24 to 27c.; bufted cow, 12 to l4c.;
Dolis}, €avy buff, 15c. ; pebbled cow, 13 to 133c.:
13; 2ed buff, 11 to 13c.; glove grain, 12 to
to is'cl‘ough. 22 to 23c.; russet and bridle, 35

lit

%FTA{-S AND HarDWARE.—Trading in pig
pemfs stilldull. There is some American com-
%h“’n. No. 2 Niagara being offered at $15 nex
thag, and domestic brands would probably be
Veryt;d to meet this.  There are apparently

ot &w orders being placed for importation of

h iron. Quite a fair quantity of tinned
selling at steady prices, and Canada
erate lare moving fairly at $2.15 in mod-
i @ ots. Cable advices report some ex-
ang lent In copper, owing to war rumors,
‘l“otee.ad is reported a little advanced. We
18 57." T Summerlee pig iron 818.00 to

Vrso Carron, No. 1, $18; No. 3, $17.25;
U] %me_ No. 1, $17.00; No.3, $16.50 ; Shotts,
Fer to 17.50; Carnbroe, $17.00, ex-store :
0 "0na, No. 1, $15 to $16; Hamilton No. 1,
'14'00N°~ 2, ditto, $15.50 ; machinery scrap,
13.60_ to 15.00; common ditto, $12.00 to
B“itisilb" iron, Canadian, $1.40 to 150;
Low py' $2.00 to 2.15; best refined, $2.40;
Yua) oo 5  Canada plates—Pontypool, or
'heets; %210 to $2.15; 52 sheets to box ; 60

ad $2.25; 75 sheets, $2.35; all polished

590,25 $2.40; Terne roofing plate, 20x28,
N0 %$6.00; Black sheet iron, No. 26, $2.25
2, % 9215; No. 24, $2005; Nos. 17,
< No.

16 and heavier, $2.15; tin plates
L Bl'adley charcoal, $5.60 to 5.70; charcoal,
Va9 JAlloway, $315 to 3.95; ‘do, LX,
do, " '4:00; P. D. Crown, L. C., 83 60 to 3.75;
for' X, 8450, Coke I.C., $2.90 to 2.95
Soke, andard, $2.75 to $2.80 for 100 Ibs.;
ing. 23ters, 82 70 ; galvanized-sheets, No. 28
¥350 ;7 brands, $4; No. 26, $3.75; No. 24,
Yingey . Case lots : Morewood, $5.00 to 5.10,
fc,; yp Beets, coke, No. 24, 5§c.; No. 26,
bapgy '© Usual extra for large sizes. Canadian
h%ps' Per 100 1Ibs., $1.65 to 1.75; English
gy $2.00 to 215. Steel boiler plate,
%)) ", 80d upwards, $1.85 to 1.90 for Dal-
‘2.50.2(1 €qual ; ditto three-sixteenths inch,
o, i ank jron, 3 inch, $1.50 ; three-sixteenths
thg 00; tank steel, $1.75; heads, seven-six-
theet jp,od upwards, $2.45 to 2.50; Russian
3-55; 8 on, 9c.; lead, per100 lbs., pig, 93.50 to
Yeel. g fet.%to 4.25; shot, $6 t0 6.50 ; best cast-
'lﬁigh s'h(:)eloc'; toe calk, $2.25; spring, $2.50;
;eryﬂteel » 81.85 ; tire, $1.90 ; round machi-
5 Straj 92.25 ; ingot tin, 16 to 16}c. for L. &
'&f:;m 1S, 154 to 16c. ; bar tin, 16} to 17c. ;
iag PeT: 123 to123c. ; sheet zinc, $5to $5.25
elte, :Pelter, $4.60 to 4.75 ; Veille Montagne
O’n 4.60 to 4.75; American spelter, $4.50 ;

A 8 to 9c.
y PAIN?{S AND Grass.—Turpentine has
2 point from the recent-strong ad-
cents a gallon, but is pretty firm at
&ﬂeqdy at gal. the single barrel. Linseed is
i l8d req 7 and 60c. for small lots of raw and
:i?o‘at'pectxvely, and no change is expected
th gy, 208 until the arrival of first vessels
Supplies, as stocks are comparatively

-

small. The demand for Paris green is not
active as yet, and there are said to be fair sup-
plies in retailers’ hands, left over from last sea-
son, owing to the comparatively light visitation
of the bug in 1897. In other lines country stocks
seem well depleted, and wholesale houses are
being pushed for quick despatch of spring orders.
‘We quote :—Turpentine one to four barrels, §5¢. ;
five to nine barrels., 54c., net thirty days. Lin-
seed oil, raw, one to four barrels., 47¢c.; five to nine
barrels, 46¢c.; boiled, one to four barrels, 50c. ;
five to nine brls., 49c., net 80 days; olive oil,
machinery, 90c.; Nfld. cod, 35 to 87c. per gal. ;
Gaspe dil, 30 to 82c. per gal.; steam refined
seal, 45 to 474c. per gallon in small lots. Castor
oil, 9 to 94¢c. as to quantity. Leads (chemically
pure and fizst-class brands only), $5.37% ; No.
1, $5.00 ; No. 2, $4.674; No. 8, $4.25; No.
4, $3.87% ; dry white lead, 43 to 5c. genuine
red do., .; No. 1 red lead, 4c.; London
washed whiting, 40 to 45c.; Paris white, 85 to
90c.; Venetian red, $1.50 to 1.75 ; yellow ochre,
$1.25 to 1.50; spruce ochre, $1.75 to 2.00.
Paris green, 50 and 100 1b. drums, 15¢c.; 25 1b.
drums, 154c.; 1 lb cartons, 16¢c.; pound tins,
164c. ; window glass, $1.40 per 50 feet for first
break ; $1.50 for second break; third break,
$3.10.

WooL.—The series of London sales now on,
which opened on the 22nd, have developed a
strong market. An advance of 5 to 7 per cent.
was reported the first day, and since then there
has been a further betterment of about 5 per
cent. The offerings are some 220,000 bales,
100,000 bales short of the offerings at the same
date a year ago, and the competition is reported
active. Lacal dealers in imported wools have
been endeavoring to get better prices, with
some little effect in B.A.'s, but Capes are still
selling at old figures. We quote Capes 14} to
16c., Natals 164c. to 184c., B.A. scoured 27 to
84c. per Ib.

Meetings.

LONDON LIFE INSURANCE COMPANY.

The twenty-third annual meeting of the
shareholders and policy-holders of the London
Life Insurance Company was held at the com-
pany’s office, London, on Thursday, the 8rd
day of March, 1898. . '

There were present : The president, Mr. A.
O. Jeffery, in the chair; J. G. Richter, man.-
ager and secretary ; W. F, Bullen, William
Bowman, T. H. Smallman, A. S.Emery, J. E.
{;ﬂ’ery, George McBroom, George F. Jewell,

. Tatham, W. White, J]. A. Thomas, of Lon-
don; Judge Bell, ]. W. Humphrey, J. F. Maine,
of Chatham: D. C. Lamb, Sarnia; G. M. Har-
rison, Glencoe ; A. Stewart, St. Thomas; R. .
Gourlay, Stratford; B. D. Sykes, Brantford ;
W. G. Brown, W. C. Hoover, Hamilton; W.
R. Brock, Lynden; A. Bretz, J. F. Holden, J.
A. Limage, Toronto; J. H. Pardington, Peter-
boro ; S. Levett, Belleville; R, P. Pearce, .
Taylor, Kingston; A. Perry, ] A. Bell, Brock-
ville; J. T. Niblock, A. E. Ferguson, Ottawa ;
James Dixon, Winnipeg, and others.

The notice calling the meeting was read by
the secretary, after which the minutes of the
last meeting were read and confirmed, and the
directors, report and financial statement for the
year ending December 31st, 1897, submitted, as
follows :

REPORT.

The directors of the company beg to submit
their annual report and duly audited financial
statement for year ending December 31, 1897,

During the year 10,843 applications for
insurance, amounting to $1,612,112, were ac-
cepted, and policies issued therefor.

The net premium and interest receipts of the
year were respectively $185,539.30 and $30,-
560.36, or a total of $216,099,66, being an
increase of $10,451.40 over the previous year.

The sum of $43,900.94 was paid for death
claims, $7,172.43 for matured endowments, and
$5,937.14 for surrendered policies and cash
profits, making a total of 857,010.51 paid policy.
holders or their heirs during the year.

The insurance in force on the company's
books at the close of the year, after deducting
all re-insurances, amounted to $4,782,501.28,
under 2,071 * general "’ and 80,617 * industrial,’’
or a total of 32,688 policies, an increase of 2,638
policies for insurance of $442,601.65 for the

€ar.
y'T]:xe assets of the company, exclusive of

uncalled for, but subscribed capital, amount to

$678,176.78, an increase of $86,585.72 for the
year. The interest and other payments falling
due during the year were in the main satisfac-
torily met. (No losses on investments have
been incurrea during the year, and only one
small parcel of real estate came into the com-
pany’s possession, and was unsold at the close
of the year.

The liabilities of the company under existing
policies, and in all other respects, have been
provided for in the most ample manner, and
after setting aside a special reserve fund of
$10,000, the surplus security to policy-holders,
exclusive of uncalled, but subscribed capital,
is $70,170.60, and after deducting paid-up
capital, there remains a net divisible surplus of
$20,170.60.

Joum McCrLary,
President.

THE FINANCIAL STATEMENT.
Net invested assets, Dec. 31, 1896..$566,335 53

Receipts.
Interest on investments ..........
General premiums $53,029.71, less
re-insurance premiums $201.60 ..
Industrial premiums

30,560 36

52,828 11
............ 132,711 19
$782,435 19
Disbursements.
Cash profits to policy-
holders ............
Paid for surrendered
policies ............ 1,900 58
Matured endowments.. 7,172 43
** General " claims paid 12,990 97
. Ind_ustrial " claims

..............

holders ............
Salaries— * General " ..
Commissions— do.
Salaries—** Industrial "
Commission — * Indus-

$ 4,036 56

30,909 97

4,250 00
9,259 49
7,091 50
16,195 33

.............. 28,651 69

Advertising, $305.30 ;
directors’ fees, $789 ;
commissions on in-
vestments, $345.63 ;
traveling expenses,
$3,900.90; legal ex-
penses, $94.77 ; post-
age and exchange,
$636.73 ; Government
fees & taxes, $775.19 ;
printing and station-
ery, $1,546.91; medi-
cal fees, $1,839.50 ; ex-
pense account, $3,-
187.25.......0....s . 13,421 18

— ——$185,879 70

Net invested assets, Dec. 31, 1897..$646.555 49

Freshen up

'Your Office or Store

By covering the Ceiling and Walls
with our

EMBOSSED i
PLATES

They make the most reliable, enduring and artistic
finish you can obtain.

Oan be easily applied—over plaster if necessary—
may be decorated to please your taste, and are suited to
every class of building.

Think of their fire-proof qualities, and the economy
of a finish that doesn’t need renewing, and write us for
full information.

One of 150 Designs.

-«

METALLIC ROOFING CO., LIMITED,

1178 King St. West, Toronto
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: TORONTO PRICES CURRENT. :
E 5
. Name of Article | WhOleSale || Name of Artiole | WhHOlesale || Name of Artigle. | Whoesale Name ot Article. §
3 ‘_
: Breadstuffs. Groceries.—Con. (g ¢ §c. Hardware.,—Con. co 8 c‘nsnedd!:“‘l“' ‘oum 1;3 !
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. “ Strong Bakers| 4 60 4 80 Pale .............. {033 003 Coil chain § in. . 003§ 0 00 gfx&f;ﬂﬁm‘s’ " 000 ! %
g Patent (Winter Wheat) 0 30 415 ||Morassas : W. L,gal...| 39 g 45 || Barbed wire, gal. """ 930 0 00 || CiTroN—Flat i . o0 8%
Straight Roller ......... ..]00C 400 New Orleans ............ 0928 035 Iron pipe, } to 8in ......| 0020 09} ¢ 3 . o 000 1 %
Brah perton ... (13 83 {2 88 Rice: Arracan..... .| 0033 0 04 “ 165 ;85
ShoOTtE .eoeeeiiirrianeiriannnn 0 ]Patna, dom. to il{) y 005 0 & 5 - - .:‘ %5&5} lg

apan, ~* % ..[005 0 Screws, flat head .........| 873 /10 ) M 1
A GRAIN : Genuine Hd. Carolina...| 9 09 0 10 “ r'a head o 30* I/ll.‘ i Lombards, 2 Ibs. “ ggg 140

b Winter Wheat, N . g g; g gg Sl?:CBS.l : Al{;.».pllces...i ..... 013 014 Boiler tub‘es. g :n. N oo 000 F: S
1 “ . assia, whole per 1035 040 “ " a.. -1 0 10 0 00 o
} 08 081 ClOVES ......ccoroveeenee] 015 0 35 ||STREL: Cast ....... 1o lgz 014 Canned Vegetablt:; 0000 8 g5
: Spring Wheat. ~| 081 08 || Ginger,ground .........{ 0 25 028 || Black Diamond. Jo1l 000 ereeseneneopel doz. 80 55 o 80

] .{08 081 Ginger, root..... 109 0935 Boiler plate, g in. . .| 210 000 . “ 300 0 2
’ u“ 077 078 Nutmegs .. 1060 110 wou /16 in.......| 3 00 0 00 w S0 0 W
] Man. Hard, No. 107 108 Mace ..o.ocvviiienerenennnns 100 110 « w  g'&thek’r| a o 000 : “ 000 0 6
§ " No. 105 106 || Pepper, black, ground| g 11 015 || Sleigh shoe........c.coc..e.. 240 000 | |PumMPKINS—3's, . W 1%
# “ «  No. 100 1¢1 **  white, ground| g g0 0 25 ToMATOES—3's, . 000 L
Barley No. ; g gg 3 g; Sula;iks b Paris Lump w0 Cut NaiLs: TomaTo CaTsur . ab o
“  No.2 .. t s Lump..| o 0 18 ) .
027 028 || Extra Granulated ... 0 048 G 00 N 1% Fish, Fowl, Meats—Cases .
. 029 030 No. 2, Granulated......| 9 00”0 04} 000 195 | |MACKEREL.......ccooocrrevorernrenenern.per doz 8117 5 g8
: 9% 08411 Very Bright ‘| coo 0043 0060 200 | |Samon— Indian (Redj.... oo 115 o
iy 048 049 Med. Bright..... .| 0 03% 0 00 200 205 “ Horse Shoe, 4 doz, « 150 ]
p: Corn ... 037 038 Demerara Crys o 0 043 000 210 “ “ 1 255 ]
3 Buckwheat {035 036 Porto RiCO ...eveeerveen 0 03} 0 038 000 215 “ w1 A 00
3 TeAS: 000 220 ||LossTEr—NobleCrown (2, 18 0%
§ Provisions. apan, l‘{(o‘l:;;hama.. ....... 012 040 ||\ e 8200 basis, Saroings—Alberts, s o gg
‘ :pan, Ig ;éﬂf"'éh;: 013 30 \|gorse Nawws: [Toronto “  Sportsmen, }'s, key opener “ 0 13 o
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' «"" Prints 000 018 ||, Powder,com.[osbolct 0 14 0183 |y 2 EiS e, 100 Ibs 335 000 " French, §'s, key opener * 018
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000 10 25 | |¥e- Hyson, Pingsuey,| g 13 095 . - 4 gg zgg T v-—-Bgn%?:s"s"X"iﬁié;.ﬁS;“ er do ] g’
0 00 15 50 | |Gunpowder, Moyune—| g 19 ¢ g5 |6 s DURKE o-Boneless, 'gd y = . §80 ’15
0973 5 08 | [Gunpowder, Pingsuey, g 15 ¢ 39 (325 3 uck—Boneless, 1's, doz. renneniines w000 ,’
01 1§ 019 | |Ceylon, Broken Orange, 659 6540 {.;IUGNS?!; ;I;gf;:':—gld%.zn 0. “ 000 2‘
8 ‘lxl) 8 (%2 Ce ‘i:gf‘(’,;;;é;"ﬁgg‘.;;g; 8 %2 8 :g gvsvmbgw S!LASS : CoRNED Bn‘:r—garl;:s. é:s. ? goz... “ g g 3 3
0973 0 08 roken Pekoes ......... 032 030 ] :,ﬂmlﬂl er ....... 2797 0 % “ “ Clark’s, 1:" ldoz,"_ o ko i
000" 0% Pekoes .......ceeeeet ‘o922 030 41050 1805 0 o llox T i 31:. S, 'S, 1 °dlm )
000 010 l"ekc»{:1 Souchongs......| g 18 0 22 g g;g 800 x TONGUE fragsanﬁ s, oz. 815 g‘
-| 08 090 Inﬁ?::, Sﬁfjseéﬁ}';';'liifii g ;g g g KOSI;E ) 1o %g 0 00 Luu'?u Totf‘eun—clﬁrk's.'l‘s, ludoz . g 88 51}
Broken Orange Pekoes| g g5 ¢ 35 Lss;l, | 0 0 06 Clark's 1's. O Ts?ils'nd “ 000 1 »
Orange Pekoes ......... 098 035 ||, ath yarn........locceeen. 000 0063 S?‘up—— ark’s, 1's, Ox ,3dog.... 000 10’
) Leather. Broken Pekoes .........[ g ag 0 35 ﬁgﬁtana 550 515 Flsﬂ—glé.dfil:“sl; 1 ss‘; a?el:iiCken' 8doz... ¢ 0 o7 g ]
Spanish Sgle, No- 1| 038 094 || BeK0t. eong 1| 918 02 || Keen Cuter. 79 808 ||Cinvrno Brxe o ana i pordss. 11038
Staughter, beavy ol QM 036 || Souchon oo 013 07 || AC 70 3810 80 ||Shwiurs o dor. 88 8
“ iqg:g W 000 000 Oolong, Formosa il 036 065 oils. Cove ‘(.)vsrsxs—l':. 9 25 g’
Harness, heavy ...... 025 030 ||Tomacco, Manufactur Cod Ol Tmp. gal.ever| 045 0 50 ||Frinan Haooims Fiai 10019
W lghti.. 02 098 Mahogany ...l 0 00 0 63 Paim, ¥ Ib 18682 0 00 ||K Prensn Hermmas o 165 1%
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+ t 445 065 Victoria Solace, 16 S...1 000 063 CAR OR CARGO'LOT. %
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evennes oney e, e © T - X n. “ “ “ ‘
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Ehamelled Cow, 018 093 || Napoleon, 8s.. 1000 067 Petroleum. 1% inch flooring .... 30 0160
Patent ............ {018 09 {..a&u‘el.s? S. .. 1000 068 ||r.0.B., Toronto Imp. gal. 1 mchg%onnl S % 00 ’?oﬁ
Pebble Grain {011 014 Finty 8. | 000 060 1" Canadian, 5to10Less...| g 15 0 163 |1¥10 and fine 13 o0l
Buft ... oo 011 013 Iﬁl yb'l‘s . | 000 061 | Can Water White ......| 0 18 0 184 i:}g and i%.‘;‘ run.... 18 00 ggw
Russets, light, ¥ 1b.......] 040 045 erby 1000 083 || American Water White| g 29 0 813 and H ressing. 13 00 lo ]
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CELAS sevecevenee. essasesserene - P--] 114 403 n Oil, 35 Ibs. . 155 550 e 20
o %o . @ub fn O 35 1b 1 ineh dreseing and betior 00 %3
* 25 U.P....| 0 60 2 06 White Lead, dty .........| 5 25 5 50 nch dressing . 140012 00
] Family Proof Whiskey Red Lead, genuine ......| 4 50 4 75 ||! }nclﬁ sﬁ}ng mill run .... 13 00 5 o

;b Hides & Skins. Per Ib. 20 U, Deveeer ccooveen| 0 66 3 28 Venetian Red, Eng ...... 150 200 i .nch gidlng :giﬂll:luoﬁ;u 10 00 S w

4 C een 008 ooc || OldBourbon, 20u.p.io66 222 || Yellow Ochre, French...| 1 50 2 85 1 ;“ch f d.“g b el 8001 00
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Groceries. 00 00 00 00 Jo0o12008 (| ¢ vellow, * 1 14 %185
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Peanuts, green ..... 10 08! 007 " .| 0 0 198 o1l . tel N : 00 00 2 o
Grenoble Walnuts 0104011 “ ] 0 004 .| 0 2 " ol 2 500 b4 o
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C Ass_ets as follows—
Inofficeand banks$ 7,658 32

ans on stocks ...... 7,424 64
Boans on policies .... 37,032 50
Londs and debentures 80,000 00
M2 Companies stocks 82,520 00

Ortgages on real

Sstate ..., ....... 431,367 27

€l estate on hand .. 552 176

. $646,555 49
P Adgixtional assets—
Miums in course of
Collection, net .. ..
D“;mlum notes, net ..
e

Clerre i
Ing, d premiums, net

$ 419 55
2,727 72
9,739 67
Srestdueandaccrued 18,734 35

$31,621 29

T
Otal assets, Dec. 1st, 1897. . ...

To‘:lCOVer liabilities as follows —
< Teserve on poli-

88 in force, $575,-
175, less re-insur-

Sh:nce Teserve, $,200 70$573,306 05

. $678,176 78

Teholders’  special
occount ... D 14437 33
€} .“mlllating profits.. 7,213 76
on S accrued . ... 2,285 41
Ady ngent fund.. ... 500 00
S ACe premiums 263 63
'al reserve fund.. 10,000 00

—_ $608,006 18

S
CablUs security to policy-holders.. $70.170 60
up

50,000 00

20,170 60

the Shareholders of the London Life Insur-
G:”fé’ Company :
Con Ttlemen,-—l hereby certify that I have
c°p eted a careful audit of the books and
Ptnyu?ts of the London Life Insurance Com-
ang’ ;°F the year ending December 31, 1897,
with ﬂll]d the same correct and in accordance
all oy, ¢ above statement, the reserve fund and
fing °r liabilities being fully provided for. I
kePt € Dooks of the company well and neatly
fing | and upon examination of the securities I
them i order.

GEeoRrGE F. JeweLL, F.CA,,
Auditor.

Londop, Ont., Feb. 15, 1898.

€ Vice president, Mr. A. O. effery, in the
]osvmdable absence of the eresident. Mr.
Porg ., ;’Clary. moved the adoption of the re-
Ollows :
as yeotlemen,— On behalf of my fellowdirectors,
appl'ec' as for myself, I desire to express our
Compa‘a‘mn of the interest being shown in the
®uce hnYS affairs, as evidenced by your pres-
ere to.day.
3lxdi‘:d Teport of the directors, and the duly
Somp,  Hancial statement of the affairs of the
fuyy auny for the past year, are, as usual, very
Wha readily comprehensive.
Teg. tever difference of opinion there may be
f\llly 10g the necessity of rendering such a
thery Stailed statement as the one before you,
Doli,,)khn € no question as to shareholders and
the ful Olders of the company being entitled to
irg €St possible information .regarding its
.at' e directors not only supply such
suc]’]‘)“ as may answer the purpose, but
reasonable details as will enable the
Prehen df;‘éSltlon of affairs to be readily com-
Co :
Wity "Paring the results of the past year
Darkeq 119% of the previous  year, a
i"lltial f“nprovement in practically all es-
Susiney features will be noticed. The new
%ded th transacted during the year ex-
Y € new business of the previous year
?’emi“r:‘pphcagions for $223,940. The cash
‘l;e likg 20 interest receipts also exceeded
14 . °Ceipts of the previous year by $10,-
'sthle the total outgo for management
o yeasxgeeded the like outgo for the pre-
thtal dish, y only $3,00005. Deducting the
N Cre Tem Ursements from the total receipts,
v:'nl the 31ns a balance of $80,219.96, by which
*Te increoCt invested assets of the company
co‘\a regaeRSed during the year.
‘“mpany rds the character of the assets of the
en it 10 00 instance have investments been
iq account at more than theit fair mar-
th:l'able’:lnd In some instances there is a con-
ing, &dgey T8I0 of excess of market value over
a0 &coy value at which some have been taken
hy“‘ved tom’ That investments are not being
the faqmn Into arrears is amply evidenced
of the total interest due and accrued

at end of year amounting to but a trifie more
than half the cash interest receipts of the year.
As a fact, only $3,448.95 interest was due and
unpaid at the end of the year, and of this sum
only $72.48 was overdue for more than a year,
and all but $12.48 of this has since been paid.
A small parcel of real estate came into the
company's possession during the year, by reason
of failure in business of the mortgagor. The
rental therefrom more than meets the interest
and taxes, and we expect to dispose of same
without loss to the company.

The liabilities of the company have been
provided for in the most ample manner. The
reserve fund, required to be maintained at the
credit of outstanding policies, has, in a large
part of the company’s business, been set aside
on a 4 per cent. interest basis, instead of on a
43 per cent. basis, as required by law, and a
further sum of $10,000 has been provided to-
wards bringing the remainder of the company’s
business up to the high standard referred to.

Notwithstanding the conservative basis upon
which the company’s assets have been taken
into account, and the ample provision that has

the net visible surplus shows a marked increase
over the previous year, and now stands at
$20,170.60 over all liabilities and capital.

With these remarks, I beg to move the
adoption of the report.

The adoption of the report was seconded by
Judge Bell, who said :—

As a policy-holders’ director I am not only
pleased with the results of the past year, but
also entirely satisfied with the company's
financial standing, and the fairness with which
the policy-holders are being treated. Con-
trasting the results of the past year with the
results of the previous year, the new business
of the past year not only exceeded the new
business of the previous year by considerable,
but the net gain in total insurance in force at
the close of the year also shows a much larger
proportionate increase than did the net gain of
the previous year. The more favorable show-
ing in this connection, while perhaps partly
attributable to improved times, is, I think, even
more largely attributable to the increasing
favor in which sound and legitimate life insur-
ance is being held by the people. The fact is
being more fully realized from year to year that
in o other way can a man make so convenient
and safe a provision for dependent ones, or for
his own old age, as by a policy of life insurance
in a reliable company such as the London Life
and other like companies. I have much
pleasure in seconding the adoption of the
report.

The company’s auditor, Mr. George F. Jew-
ell, F.C.A,, said that each year gave him in.
creased confidenceyin the methods and sub-
stantial success of the company, and that the
special provisions toward a contemplated varia-
tion of the basis of the insurance reserve was a
step made necessary by the gradual decrease of
the earning power of money, which he was glad
to see taken so promptly. He was confident
that the same honorable, liberal and even gener-
ous policy of the company, which had obtained
during his acquaintance with it, would be con-
tinued, and that such a course would undoubt-
edly insure continued success. Providence is
not always with the largest battalions, as was
once claimed, but is always with those who
pursue an honest, faithful course, and by due
diligence command success.

The adoption of the report was submitted to
the meeting, and carried unanimously and with
hearty applause.

Mr. T H. Smallman moved, seconded by
Mr. W. F. Bullen, that the thanks of this meet-
ing are hereby tendered to the agents and other
employees of the company for the very satis-
factory manner in which they have discharged
their several duties during the past year. The
motion was unanimously adopted, and suitably
acknowledged by Messrs. George McBroom, A.
Bretz, H. Tatham, J. Dixon, W. G. Brown, J.
T. Niblock, W. C. Hoover, A. Perry, J. F.
Holden, J. S. Bell, J. W. Humphrey, D. B.
Sykes, W. R. Brock, ] A. Thomas, ]J. H.
Pardington and J. F. Maine, on behalf of the
agents.

The balloting for election of directors for the
current year resulted in the unanimous re-
election of Messrs. John McClary, Wm. Bow-
man, George C. Gibbons, Wm. F. Bullen,
Thomas H. Smallman, Judge A. Bell, A. S,
Emery, G. M. Harrison and A. O. Jeffery.

At a subsequent meeting of the directors,

{vclﬂm McClary was re-elected president and
r. A. O, Jeffrey vice-president.

been made for every liability of the company, | Tall

—Mr. Harmsworth, 6f the London Daily
Mail, says: I believe that half the journalistic
notions of what the public wants to read are
wrong; I believe the public is a far better
critic than is usually imagined; I believe the
public does not care an iota about size—if any-
thing a small journal is preferred to a big one;
I believe that price has very little to do with
the success of a publication ; I believe the at-
tractions of illustrated journalism are enor-
mously overrated ; I believe party journalism to
be practically dead; I believe in independ-
ence.”

LIVERPOOL PRICES.
Liverpool, March 25th, 19.30 p. m.

s, d.

Wheat, Spring 7 114
Red Winte 7 9%
No. 1Cal 7 10
Corn . 3 53
Peas 5 4
Lard . 26 9
POrk ..o renenree e e e 51 3
Bacon, heavy 29 0
Bacon, light............ 28 6
ow 2 6
Cheese, new white .38 0
Cheese. new golored 38 0

The Northern Life

Assurance Company

of Canada.

Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 800,000

Hon. Davip MiLLs, Senator, Pres. E, Jonks PARKE,
Q.C.,1st Vice-Pres. THoMas Long, Esg., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low—Large Reserve to Policy-holders. Rates and full
information furnished on application. Reliable Agents
wanted in every county.

JOHN MILNE, Manager.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note
System.,

CHAS. DAVIDSON,
Secretary.

Guelph, Ont.
SHAW, Agent,
Toronto St., TORONTO.

JAMES GOLDIE,
Presideant.

Head Office, -
HERBERT

A,

™ Excelsior s e to. o

Head Office—Cor. Toronto and Adelaide
Streets, Toronto.

Total Assets exceed Half a Million Dollars, Policies
liberal and attractive.

Semi-Industrial Department—Reliable Agents
wanted for all parts of Ontario, Maritime Provinces and
Manitoba.

John B. Paton, Prov. Manager, Halifax, N. S.;
fames Kelly, Prov. Manager, St. John, N.B.; F. ] Hol-
and & Co., Prov. Managers, Winnipeg, Man.

E. MaRrsHALL, E. F. CLARKE, M.P,,
Secretary Pres. & Managing Director

PrOVIDENT SavINgS
LIFE ASSURANCE SOCIETY

Established 1875.

of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to R. H. Matson, General Ma..ager for Canada,
37 Yonge 8t., Toronto, Ont,

The Farmers’ ..« Traders’

Liberal Polisies [ JFE AND ACCIDENT

Economical
ASSURANGE CO. Limited.

Management.

Head Office, ST. THOMAS, ONT.
Authorized Capital
Subscribed Capital

J. H. STILL, Pres. gOHN CAMPBELL, Vice-Pres
D. E. GALBRAITH, Secretary,

Agents wanted to represent the Company
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STOCK AND BOND REPORT.

CLOSING PRICES_

(Commercial Union
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d Assurance Co., Limited. 2 | gonibeg, | Paidup.| Ret . fast§  Tomowro, € cast e
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§~ Eastern Townshla 1,600,000 | 1,500,000 785,00 | ! 145 150 1 36'30
Halifax Banking 500, 500,000! 350,000 i151 156 17350
§ Canadian Braﬁ((::%—nl:ggg Oﬁﬁ::, :rlontrenl Hamilton . {.%,% 1.%,288 Zgg%‘ 4 i }gg 5 13000
Toronto Ofice, 40 Wellington Street East. Imperial ...... 2,000,000 200,000 1,800,00C! b S T 180
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o COUNSELL, GLASSCO & CO., Agents, Homilton | Western eesne 100 500,000 384.140 112,000/ 3% | ... M
] Yarmouth % 300,000 ,000 ,000( 3 114 118
o, S. B beanidiaddc
LOAN COMPANIE tAnd 17
1 UNDER BUILDING SOCIETIES' ACT, 1859 bonus. “N
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HAVE You sEen s poLiey 7| ALLIANCE Ass'ceE (o.

o VUNON [ | o NTOAL LF SR .

Tontin to the ESTABLISHED CAPITAL, OF NEW YORK
:ﬂnu.: MUTUAL nvalusble 1824 826.000,000. RICHARD A. MoCURDY, President.
“'ldend Non-For= Statement for the Year ending December
feiture Law 31st, 1806
'1‘5?.2,“"“ LIFE and Assets ... .. .. $253,786,437 66
° Insurance Co., :‘l’l"“"" . Liabilitles... ... ... 218,278,243 07
lllc*’l-po Portland, - CANADIAN HEAD OFFI0E, MONTREAL
lw;med Maine. ’ },’:’,:,‘,’;z"“ P.M WIcKHAI'C, MANACER. CE0. MoMuRRIOH, AcT., ToRONTO Sarplus ... ... .. $ 35,508,194 59
FREDERICK T. BRYERS, Inspector. —_—
FRED. & pre - Income for 1897 ... $54,162,60 §23
Presiargr ARDS EEY AN il PO e

Rellable Agents always wanted
HENRI E. MORIN Chief Agent for Canada,
151 St, James Street, Montreal, Canada.

Insurance and Annuities
in force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

on continuous life and limited payment plans affords
the maximum of security at the minimum of cost.

§
z ENDOWMENT LIFE OPTION POLICY

Adregg,

auni0yg

Extended
Insurance

. —THE-—

Manchester Fir Assurance Co.

00101 19BRN 18180 MHBNDIY

LA T—.

provides a guaranteed income, secure investment
and absolute protection.

tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the
policy is, in the event of the non-payment of the
third or any subsequent premium, extended as

FIVE PER CENT. DEBENTURE

furnishes the best and ‘most effective forms of indem-

Head Offi MANCHESTER, Exe.
'IL oo ! nity and fixed annual income to survivors,

LIAM LEWIS, Manager and Secretary.

GCONTINUOUS INSTALMENT POLICY

so adjusts the payment of the amount nsured as tc
createa fixed income during the life of the beneficiary.

Canadian Branch Head Ofice—TORONTO.

aterm insurance, and the policyholder is held
JAS. BOOMER, Manager.

fully covered for the full face value of the policy
for a term of years definitely stated therein.
Paid-up and Cash Values are also guar-
anteed.
Rates and full information sent on applica-

. R. P. TEMPLETON, Asst. Manager.
Uy Agents—Geo. Jafiray, J. M. Briggs, H. O'Hara.

For detailed intormation concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

81, 83, 33 Canadian Bank of Commerce
tion to the Head Office, Toronto, or to any of Bu g,

the Association’s Agents. TORONTO. ONTARIO

WATERLOO MUTUAL FIRE INS. ©O,
Confcdcratlon T

Pheenix
Fire Assurance Co.
bl 1y Of London, Eng.

PATERSON & SON,
General Agents for Dominion
Montreal, Que. ¢

ESTABLISHED 1824 e
ASSets over . . . $12,000,000 S granted by the Unconditional Accumula-
3
;
§

ToCanada Accdent Assurance Go. Life ke oOEIEE, - waTaman, o

' Total Assets 31st Dec., 1893 ......... $349,734 711
A Head Office, MONTREAL. 3 3 Policles in Force in Western On-
C‘“adlan Company for Canadian Busmcss SS la lon tarlo over .....................cccee..... 18 000 00
8"('1 ACCIDENT and PLATE GLAS —_—
N 8 503, of Pald-up Capital above all liabilities HEAD OFFICE, TORONTO GEORGE RANDALL, JOHN SHUH,
H. —including Capital Stock. W. C. MacponaLp, J. K. MACDONALD, esident. Vice-President.
Hup 30 R. WILSON S“’;,IT}.I& ' Actuary. Man. Director. —_—
Torgn 2MaRer. resident, C. M. TAYLOR, JOHN KILLER,
onto Agts.—Medland & Jones, Mail Bldg. [ 2 % Secretary Inspector.

ThC Mercantile Fire Insurance Co. rmmw“mo

DURING THE JUBILEE
H - - »
€ad Office, WATERLOO, Ontario YE AR 1897

Subscribed Capital, $250,000 00
Deposit with Dominion Government, 850,079 76

XNS RA Poﬂcies Guaranteed by the LONDON AND LANCASHIRE FIRE THE uNTARIU MUTUAL I'IFE
TAm gE COMPANY with Issets of $15,000,000.
LOCKIE President. OHN SHUH, Vice-President. SHOWS
ALFRED RIGHT, Secretary. . A. GALE, Inspector. .
1. The largest of new b ever written in
any year of the Company's history ............. .. 83,070,900 A
TH E 1 8 9 7 R Eco R D 2. Lapsed Policies re-instated in excess of 1896, amount-
LT TR $44,695
3. A decrease in lapsed and surrendered policies over last
F . b LT SO $414,154
4. With a larger sum at risk the Company experi d
HE E smaﬁer Death Loss than in '%6 gy pe enc?mf 846,108
- 5. A year of substantial proeress secured at a moderate

expense, and wip hout the aid of high pressure

IS UNEXCELLED! meois. "X Baley 1o Feye.

I T oo SESSoosSoSw

ga.ln in New Business - - - - 63% “
Gaf“ in Premium Income - - - 30% J) FIRE
Gaf“ in Interest Income - - - 48% Insurance Co’y
4n in Total Income - - - - 31% 88th Yoar  Head Office, GALT, ONT.
in i Total
40 in Assets - - - - - - 30% Total Astere & e e o
P Cash and Cash Assets .............. 1111/ 186,813 5%
T Both Cas lld Mutual Plans
L "5 GREAT-WEST LIFE ASSURANCE CO. Presoews, . h and Mutual Row. s vous
lr K, Managing Direct *A. MACDONALD, President ICB-PrEsiDENT, . - - , Esg
OUXG, Supt, of Agencies A. JARDINE, Secretary Maosger, R, §. STRONG, Galt.
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AN UP-TO-DATE AMERICAN.

* 1f I were a dictator with absolute power in
this republic, said Senator William P. Frye, at
the recent banquet of the American Associa-
tion of Manufacturers, in New York, ¢ I would
build the Nicaragua Canal, I would annex
the Hawaiian Islands, I would aid in the
construction of a railroad from our southern
border down to Terra del Fuego, I would estab-
lish swift steamship lines to China and Japan,
to Australia and to every commercial port in
South America, and then, by reciprocal treaty,
or in any other lawful way in which it could be
done, I would participate largely in the trade
of the Orient, and I would take entirely the
trade of Mexico, of South America, and of the
Central American states by the free admission
of all our goods into them. Costly, say you?
Yes, costly. There was never anything worth
purchasing yet that did not have its price.
Costly? Not so costly as to find yourself
decreasing in profit from year to year, and
decreasing in demand at home from year to
year ; cuiting down wages of your intelligent
workmen from year to year, and finally degrad-
ing and reducing them to tae condition of the
workmen of Europe. Why, gentlemen, that is
so costly that it might, it might I say, risk the
life of the Republic itself.”

CAPTURED TREASURE.

Rev. W. H. Fitchett, the author of * Deeds
that Won the Empire,” is publishing in the
Cornhill Magazine a series of papers entitled
* Fights for the Flag.” They help to show
what sums were won as prize money, and the
extent of treasure that was often at stake in
some of the old sea fights, especially in the
West Indian waters. Mr. Fitchett gives some
fascinating particulars as follows :

* There are some very golden patches of
prize money in British naval history. In1769,
for example, the * Ethalion’ captured the
« Thetis, with 1,41 0,000 dollars on board. The
*Naiad " and * Triton' captured the * Santa
Brigida,” with an equal amount of treasure.
Each captain received as his share of the prize
money £40,731 18s., each lieutenant £5,091
7s. 6d., and each seaman £182 4s. 9d. Yet
earlier, in 1762, the treasure ship ** Hermione "
was captured off Cadiz by the ** Actaeon " of
28 guns, and the * Favorite *’ of 18 guns. Each
captain in this case received £65,000 as prize
money, each lieutenant £13,000, each petty offi-
cer £2,000, and each seaman £500. Anson's
galleon, however, shines resplendent in even
such golden records as these. Yet the gold won
by the ‘ Centurion” was its least precious
gain. The voyage of the great ship added en-
during fame to the British flag, and its record
remains as the most splendid example of the
fortitude and the valor which have built up the
British Empire.” .

Anson's prize amounted to 1,313,843 * pieces
of eight "’ and 35,000 ounces of silver. And he
got it all safely home in two undermanned
ships, with nearly five hundred prisoners,
through storms abroad, and a French fleet in
the chops of the channel.

WHY HE ADOPTED THE CASH
SYSTEM.

A western hardware dealer who appreciates
the advantages of the cash system has addressed
the following letter to his trade:

We want your trade in the hardware and
sporting goods line, and propose to make prices
an inducement to buyers. Beginning with the
first day of January, 1898, we are going to
close our bouks and mark all goods in the house
down to a cash basis, and from that time
onward do a strictly cash business. We are
convinced beyond a doubt that this is the
only fair way to do business, because the people
then get the benefit of close prices and do not
pay long profits, which must be made in order
to offset bad debts in doing a credit business.
We have been doing a credit business for the
past 16 years, and notwithstanding the fact that
we have been carefulin selecting and extendinga
line of credit to the people, we find every now
and then that a certain account is worthless.
We have fought and reasoned with ourselves
for several years why we should make such a
radical change in our business, but finally
jotted down some of the reasons that brought
us to it.

1. We will save the salary of a bookkeeper
and collector, which amounts to $500 per year,
and by taking advantage of discounts on all
bills can save money and sell goods closer.

2. Because we will save in stamps and sta-
tionery about $300 per year.

8. We will always have from $3,000 to $5,000
more merchandise in the store in place of hav-
ing it on the books and notes, and can there-
fore serve customers better.

4, Because we will have no bad debts and
can therefore afford to sell goods much cheaper.

5. With the above savings we can save cus-
lonl'ners from 10 to 25 per cent. on every article
sold.

6. Because the cash system is the only sys-
em, and quick sales and small profits is the
secret of success. :

7. Last, but not least, we have been in the
credit business for 16 years, and are sick of it.

You can readily see that all these expenses,
losses and troubles can be avoided by us in
doing a cash business, and a saving of a neat
ten per cent. to the customers.

To parties indebted to us we wish to state
that we are not going to crowd the collection
of their accounts, but will give them a reason-
able time to settle, and kindly ask them to
continue their patronage, but must insist on
cash payment for everything bought from said
date. Coupons, which we will issue, will be
considered as cash. The fact that goods will
be sold closer will not allow of their being
charged.

Our stock of hardware, stoves house-furnish-
ing goods, paints, oils and brushes, guns, am-
munition and sporting goods will be complete
at all times, which will be sold at the lowest
possible cash prices.

FROM A PERSONAL STANDPOINT.

*I'm free to admit,” remarked farmer Corn-
tossel, ‘‘that I won’t never get through de-
mandin’ more prosperity.”

** But you are in comtortable circumstances.
What do you mnean by more prosperity ? "

* Ther's jus' the difficulty. It means some-
thin' different fur everybody. Ef you’ve got a
mortgage, ‘prosperity’'s’ gettin’ it paid off.
Ef ye've got it paid off, ‘ prosperity’s’ ownin’
a cabinet organ. Ef ye've got a cabinet organ,
‘ prosperity’'s’ havin’ enough to be able to
trade it in fur a grard pie-anno, an’ so on.”—
Washington Star.

A

A RUSH TO INVEST.

A recent London cable says that nothing
could be more curious as illustrating the
strange new conditions of finance than that
a statesmanlike measure like the Chinese
loan could be embarrassed by the trans-
formation of a tea and bacon merchant’s
business into a stock company. The rush
for the shares in Sir Thomas J. Lipton’s
concern has had the effect of locking up
nearly $20,000,000 in cheque deposits, ac-
companying the stock applications at the
bank. These applications, numbering
some 200,000, can hardly be dealt with in
less than a fortnight, during which time a
huge surplus of cash is unavailable for
other investments. This interferes greatly
with all kinds of business, and had the
effect of postponing the issue of the Chinese
loan till March 21. The scene at the
National Bank of Scotland on Wednesday
and Thursday beggars description. The
hank’'s first postal delivery on Wednesday
consisted of a van-load of 18,000 letters:
27,000 following later, and on Thursday;
while the ctowd of personal applications
rendered the ordinary work of the bank
impossible, despite an extra staff, and the
engagements of adjoining premises.  Sim-
ilar scenes occurred in the offices of Sir
Thomas Lipton and his brokers. Hun-
dreds ‘of clerks have been working night
and day classifying and answering the
applications, which. when the lists were
closed, amounted to £50,000,000 sterling.
The post still brings belated applications,
and appealing cablegrams are coming from
Canada, the United ‘States, South Africa,
and South America. Many curious appli-
cations have been received, from a modest.
ragged, and filthy £1 note of Scotland to
a hurried unsigned cheque for thousands

of pounds, and envelopes casually stui’f"-;i
with bank notes to the value of hundred™

BICYCLE ACCIDENTS.

Bicycle accidents are much more Conll;
mon than the newspapers indicate. 0

the serious casualties, which are repo

to the police, get into print. A round of t£:
city hospitals that have dispensarics, S}rlr‘l’oSt

that cyclists are becoming one of their 177
numerous class of patients. Bruises T
ceived on the road, that seem trlﬁlﬁg.as
first, oiten develop into severe imjuri®
when the rider gets home, and in nmne oi_
of ten of tuese cases the necessary SW&.
cal attendance is sought at the dispensaﬂes_
As most of the young doctors in the hor‘
pitals are Licyclists themselves, they 8e0%,
ally have experience in work of that S?Or
and a readier modicum of sympathy p
that class of patients than they bestoWThe
the ordinary dispensary patient. c 3
casualty insurance companies also repot:
large number of cases of temporary ce
ability from accidents through et
riding. They do not complain, hOWQthy
as the popularity of the wheel has gl'eaery
increased their business. Almost €Y 56
prudent cyclist nowadays, thinks it ‘:’ha';
precaution to get an accident policy a5¢
will at least pay his doctor’s bill in €%
of an upset that will lay him up.—"
Evening Post.

BUILDING A RAILWAY WITHOU
BONDS.
_ i

A story is told by William E. Cllmshl,z
the Chicago Record, of a Texas road t It
is quite distinctively “home made. wi
appears that in order to reach market Y,
products, a branch line 25 miles o0& o
connect with the nearest railway was 0<%
sary for the people of Jasper, Tex., ant det-
ing unable to induce outsiders to U% .4,
take the risk, the community orgamand
under the direction of their Mayofvuar's
did the work themselves. Not a d0 The
worth of bonds has been issued. far®
citizens of the county, including the arly
ers who are to be benefited, have 1€ 4d
all subscribed for more or less stOC* gy
have “worked out” its payment OfThey
nished material in lieu of money. .~ yp
have done their own grading, cut thﬂ!'dges.
ties for the track and timber for b“.“agc
Everybody from the Mayor to the "L 1
blacksmith has taken a hand. The$ ork:
intendent of the company has been ‘f;ried
ing for $1 a day, and he is the ogﬂg Saithr
officer.  The line has been finished .
out a dollar of debt.—Railway Rev¥

.Caﬂ

—Within six months, says an {\meef(ll by
paper, the city of Buffalo will be lighte® 5d
electricity generated at Niagara Fal'® "at
received in a large new powel"houe pest
Buffalo. The plant will be one of t1° yice,
examples of modern electrical P a .
under conditions which differ greatly “ca-
those hitherto prevailing. In the ﬂet worl‘
tion steam will have no place. Wh""t comt
cannot be done by electricity dir€ jiof®
the Falls will be obtained from g":nl cher™”
driven by special motors which wil The
selves be driven by Niagara Power(':ataract
first contract made with the ., jkw
Power and Conduit Co., covers IT:
air blast transformers.

sect 1
—The Detroit River bridge ProJey of
not dead. A telegram from the caps the
Michigan dated Tuesday last, $3% has
Union Bridge Company. of Dett{e eCfeé
filed articles of association with ! italiZéy
tary of State. The company ls,caf pui!
at $2,000,000, and its purpose 1S &/ Rive
a railroad bridge across the Petfos i the
for use by all connecting ralera_nc of};
United States and Canada. The! Wab33,
ators are the Grand Trunk and of th
Railway Company, who own I9:
20,000 shares of stocks.

—The best circular is a newsp?
circulates.—Printer’s Ink.

per that

.
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90 YEARS ™. SEMI-CENTENNIAL WESTERN s @ Fire
» oF THE v oo ASSURANCE and
(Canada Life Assurance Company COMPANY Marine
TARLISHED 1847 clll“ll Subscribed . 32,000,000 00
N fead Offlee, CapltalPald-up . . 1,000,000 00
President—A. G. RAMSAY, F.IA. Toronto’ Assets, over . . . 2,320,000 00
Secretary_R. HILLS Superintendent—W. T RAMSAY Ont. Annual Income . . 2,300,000 00

Asst.-Actuary—F. SANDERSON, M.A., A.LA.
\

Hon. GEORGE A, COX, Pﬂgidém.

J.J KENNY, Vice-Pres. & Managing Director. . FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Hoad Office - - MONTREAL.

W. T, McINTYRE, Manager Toronto District.

HOLLAND A, WHITE, Manager Hamilton District, Hamilton.
A. S. MACGREGOR, Manager Western Ontario, London
W. H. HiLL, Manager Central Ontario, Peterborough.,
John R. ReID, Manager Eastern Ontario, Ottawa.

Position of Company, 31st December, 1896 :

A
MA TR and popular HomeCom | Assals, - - - - $6,388,145
i us!g 1{f t'l;EServeson the Hw. 4 per cent. Income for 1896 - - 1,888‘258
e Policyholqeeners the best security o | ) itq Aseur'og inforoe - 38,196,891

RTSON MACAULAY,
esident and Managing Director,
\ T. B. MACAULAY Acsuary and Secretary.

Hon. A. W. OGILVIE,
Vice-President.

A SPLENDID RECORD

All the leading finaneclal journals
say that the

TENPERRNCE AND CENERH 8

Has made a splendid record.

Not a"Dollar of Iuterest in Arrears on Dec. 31st, 1894-5-6 or 7.
No Morigage ever foreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.

Before insuring consider its merits.
HON. 6. W. ROSS, Piesidant H. SUTHERLAND, Man. Director

Head Office, Globe Building, Toronto

MONG the many trade journals
published in Canada The Mone-

tary Times holds a very high position.
Since 1866, when it was first issued,
it has been recognized as an authority
On all matters relating to the commer-
cial life of the country. It has always
had large circulation amongst all
classes of the business community in
Cvery part of the Dominion, and no
Matter what other papers crop up there
are very few merchants who will drop

The Monetary Times in their favor.

These are well-known facts. Are
You an advertiser? If not we solicit
Tespectfully your consideration of the
visability of advertising in these

®lumns. Rates on application.

The Monetary Times

TORONTO

.,  British America -,

€
o, ASSURANCE |
" CO'Y Yar
R Tﬂta' Assets . . |'m'654'84 Ty
Losses Pald, since organization, . .  $14,094,183,94

DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,.LL.D.
Augustus Myers. H. M. Pellatt.

P. H. 8IMS  Secretary.

GEO. A. COX, President.

F on. H. C. Wood. S. F. McKinnon.
Rcbert Jaffray.

ARTFORD FIRE INSURANCE (0.

HARTFORD, CONN.

Incorporated 1810 Assets 1st Jan., 1897, $10,004,697.5

o0 o Net Surplus - - - 3,264,392.15
o e smess in - QPolicy-holders’ Surplus, 4,514,392.15

GEORGE L. CHASE, President. P. C. ROYCE, Secretary.
THOS. TURNBULL, Ass't Sec’y,. CHAS. E. CHASE, Ass't Sec’y

P. A. CALLUM, Inspector, Toronto, Ont,
MW= Agencies throughout Canada..

Agent at Toronto JOHN MAUGHAN, 28 Wellington East

Federal Lifc * x

ssurance Co.

HEAD OFFICE, - - HAMILTON, CANADA.

Capital and Assets..... ... ... .. . e 81,226,415 81

312,398 00
42,756 00

DAVID DEXTER, Managing Director. . M. KENNEY, Secretary.

J. K, McOUTCHEUN, Sup’t of Agencies.
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NORTH BRITISH & MERGANTILE

INSURANCE COMPANY

ESTABLISHED 1809.

Standard Life

Establsnea 1825.  ASSUrance 00,
Mead ice for Canada: of Edmburgh

ONTREAL

$7.665.5 Investx ts in Oanad 12,500,000
Fite [ncome .........cccce. vovivntinnccnanne ,360.94 ' :
Life and Anouity income .. 4,858,794.7% :‘J" rates. Absolute segurity
Total Revenue............... $18,5%4,155.66 Claims settled immediately on proot ot death and
Total Assets........ccoceernie $67,244,058,00 No delay.
Canadian Investments ... 5,963,460.00 J. HUTTON EALFOUR, W. M. RAMSAY,
Superintendent Manager.

Resident Agents in Toronto:
GOCCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

(HE LONDON- ROGURANGE

Head Oftice, Canada Branoh, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, = = -

FIRE RISKS accepted at current rates,
Toronto Agents :

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

FOUNDED A.D.
1710

=FIRE

HEAD OFFICB

Threadneedle St., London, Eng,

Tra sacts Fire Business only, and is the oldest
nirely Fire Office in the world.

Surplus over Capital and all Liabilitles, exeesds
3%,000,000.

<anadian Branch:

15 Wellington St. East

TORONTO, ONT.

H. M. BLACKBURN, . . . Manager
H.¥. PETMAN . « + o Inspector

HIGINBOTHAM & LYON. Toronto Agents
Telepbone 488

Agenu wanted in all Unrepresented
Districts.

Encashirc

Insurance Co.
Of England
00000

Capital and Assets Exoeed
$20,000,000

Absolute Security
00000
CANADA BRANCH

Head Office, 'I‘OBONTO

J. G THOMPSON Manager,
A. W. GILES, Inspector.

Agents for Toronto—Love & Hamilton, 0 Yonge St.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & Globe Insurance Co.

Available Assets..... ..$57,314,280
Investments in Can .. 8,110,000

Heap OFFICE, CANADT BrancH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau. Esq., Chairman ;
Wentworth ]. Buchanan, E! Diguty Chairma.n A.F.
Gault, Esq., Samuel Finley, S. Clouston, Esq.

Risks accepted at Lowest Current Rates. Dweslﬁng
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, mWelhngton St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LAL!CASHIRE

FIRE

Insurance Companv.
Assurance Co.
of..

Northern &5

Canadian Branch, 1784 Notre Dame Street, Montreal.

1898
Capital and Acvumulated Funds, $38,355,000;
Annual Revenue frcm Fire and Life Premiums and from
interest on Invasted Fuuds, .5 715,000 ; deposited with
Dominion Government for Policyhold
"
G. B. MoBERLY,
Inspector.

RosT. W. TYrE, Manager for Canada.

UNION  ASSURANGE SOGIETY

OF LONDON, ENGLAND.

E. P. PEARSON, Aq;nt.
‘oronto

Queen Anne
A.D.

- 1714 -

Instituted

IN Tl

T. L. MORRISEY, Resident Manager,
Cor. MoGill & St. Tames Sts., Montreal

FIRE AND LIFE
Guardian s

CAPITAL, QIOM,CCO
Funps in HAND ExcEzDp $23,000,000

Head Office for Canada:
Guardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A. ROBEBRTS, Sulz-Manager

Toronto Office, Cor. King and Toronto Sts.

HENRY D. P, ARMSTRONG,

Thone No. 480, Gemnaral Ajeat

*(W00D & KIRKPATRICK,

North American

LIFE ASSURANCE
COr1PANY.

The results of the business for 1896 ??ow
the Company to be in a substantial positio®
having

Cash Income ......veuvvnennn $ 641,788 08
Net Surplus.......coeuereennn. 421,546 20
ASSetS ....uciunnannns e 2,515,838 41
Insurance in Force........... 17,494,170 0

Head Office, TORONTO

For fall particulars address...
Wm. McCabe,
Managing Director.

™ Royal-Victoria

LIFE*INSURANCE CO.

Incorporated by Special Act ot the
Parliament of Canada.

Head Office, - - TTONTREAL
' W
RELIABLE AGENTS WANTED

throughout all the Provinces of Canada for District$ o
taken. Liberal contracts to good men.
Apply to
DAVID BURKE, General Mansé™

PHENIX .-

Insurance Company
Of Brooklyn, N.Y-

Torostt:

Agcnﬁ/

HE

Difference

The difference in taking
down a section of line shafts
removing couplings, etc:
and putting on solid iron
pulley and then putting all
back in place, and in puttif8
on a “ REEVES” Patent
Wood Split Pulley, leaving

the shaft unmolested, will
in nearly every case pay for

the « REEVES ” entire.

REEVES PULLEY CO.

Pear! St., TORONTO; 0

Get our Catalogue, !




