Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy

available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the

usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagée

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de 'ombre ou de la distorsion le long de la
marge intérieure.

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pellicuiées

I//Pages discoloured, stained or foxed/

Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées

Showthrough / Transparence

— }  Quality of print varies /
% y orp

Qualité inégale de I'impression

inciudes supplementary materials /

Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these

have been omitted from scanning / li se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.

Additional comments / Continuous pagination.

Commentaires supplémentaires:



—TRADE REVIEW -——ES

_s*INSURANCE CHRONICLE.

VOL. XVI—NO, 47 ~_TORONTO, ONT., FRIDAY, MAY 25, 1883, IR
- Leading Wholssale Trade'of Foponto. |  Leading Wholesale Trads of Toronto. |+ Leddims Whotesaie Trada of Forento:

—

e Deprtme

Meérchants desiring to sort up will ]
Wwell 40 inspect stock. Bpecial value in Pollow Cot-
to Sheetings Reduced prices in Sheetings,
Ducks, extra valu

gn

Tow,

ohn Macdonald & o

Toronto & Manchester, Ragland,

WARHEHOUSHS:

212895 & 27 W 8t B
9008 & 34 Front & Haet, "} TOBONTO,

90 Faulkner Bt., Manchester, England

o Mab,my, 1868,

RiceLewis& Son
Hardware & Iron Merchants,
" TORONTO.

———

DUPLEX INJECTOR,

The Best Boiler-Feeder known!,

English Patent
ROLLED IRON SHAFTING,

Uniform in size,
Mechanieally round,
Perfectly Straight and true,
No turning being required.

SIZES KEPT IN STOCK, 12 T0 3 INCH,

RICE LEWIS & SON.

AnTEUR B Lan Jomx Lays

e in' Denims, Job lots of |

A. R. McMASTER
& BROTHER,

DRY GOODS|

IMPORTERS.

. Ne. 19 Freat Street West,
TORONTO.

Oflose—34 Oloment’s Lans, Lombard 8t..London, B.0.
Toronto 1868

PERKINS,
INCE & CO.

IMPORTERS OF
TEAS, SUGARS,
WINES, LIQUORS, &o.

J. W, Younae,

IN STOCK AND FOR SALE.

SUGARS.—Barbados, Rico, Granulat-
od, Powasrel Bare orearaiat;
all' Grades Yellows.

oning and Kaisow Co: , Y
Hyson, Japans, %lamnaa,og'pow
OO!‘PEE&.;%O&M, Java, Jamaica, Ceylon,

No. 41 Front Street East.
IN STORE!

_ A Large 8tock of
SUGARS,
TEAS,
RICE,
FRUIT,

and General Groceries.

TEAS.—

SIFRONT ST. RAST, TORONTO.

Smith =Keighley! -

(Gordon, Mackay & Co,

SPRING 18883.
Age now receiving their stook of

GENERAL

DRY GOODS,

Of this season’s importation,
and they will be pleased to have the inspec-
tior of buyers visiting Toronto.
AGENOY OF

THE LYBSTER COTTON MANUF. CO.

Sheetings, Shirtings, Tickings, &

Op to the Standard
48 FRONT S8T. WEST,

TORONTO.

Toronto, 1888

JustOpened

Four (4) Cases Cretonnes.
Two (3) “ Prints.

NEW AND BEAUTIFUL PATTERNS.

e

Six (8) Cases assorted Haberdashery

Three (3) Cases Permanent Linings,

Sam$un,' |
- Kennedv
- & Gemmel,

44 Scott and 19 Colborne Streeta.
PORONTO

Toronto, 1088
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The Chartered Banks.

BANK OF MONTREAL,

Notioe is hereby given that a dividena of

FIVE PER CENT.

upon the paid-up Capital 8took of this institation
has been declared for the current half year, and
that the same will be payable at its Banking House
in this city, and at its branches on and after

Friday, the Firstday of Jme next

The Transfer Books will be closed from the 17th
to he 81st May next, both days inclusive,

The Annual General Meeting of
the Shareholders

will be held at the Bank on

Monday, the Fourth day of June next,

The chair will be taken at one o’clock.
y order of the Board,

W. J. BUCHANAN,
General Manager,

ntreal, 20th April, 1883

THE CANADIAN

BANK OF COMMERCE

Head Offics, - = Toronto.

Paid-up Ospital, - - $8,
Rest, - - - - - 1,850,000

DIRECTORS:
HOR. WILLIAM McMASTER, President. .
wn. ELLIOT, Esq., Vice-Presidens,

Bu'nhnth Hon. 8.C, Wood.
Taylor, T. Bu

. Butherland Stayner, B
Jno. J. Arnton, E: sq John Waldie, Esq, "

'W. N. ANDERSON, General Manager,
C. KEMP, Ass’t Gon'l Manager.

__ BOBT. GILL. Inspector,

ork—J. H, Goadb: andB E. Walker, Agen
;e nnwui’.' » Agents.
BRANCHES,

Ayr, Bt. O Y
y Guelph, atharines,
Ber) London, Bimooe,
Chatham, Montreal, Strathroy,
(Bo“ N Thorold,
Durbham, Parta ™ glndlor
Galt, Peter , Woodstoek,

Oommudnuod!ﬁhud for use in Europe, the
Ann and West Indies, Chins, Japan, and South

mmmnuhupmgnmma
made on the most fa

Intonltnlo'.dondopodh.
BANKERS,
Ex N
New York—The American :‘}muo ational Bank,

THE DOMINION BANK.

Notice is hereby given that a dividend of FIVE

r cent. upon the capital stock of this institution
g:-boenthgr d.ofuodlorthoomonthsu ear,

u: tlmt tho umo wﬂlbomblest the b\%
city, r TUERBDAY,
(ma o0 FIRET B DAY OF MAY NEXT.

Transfer Books will be closed from the 16th to
the 30th April noxth:?h og. inclusive.

The mnud mee U] ltockholderl for tho
or the o

cus “ e" %“”ﬁpn 'rng a?»ﬁ-n"ﬁ';

onutm'r
Byorduo( the Board.

Tozomto, 3kh Maveh, 1898, B H. BB%

The Chartered Banks.

The Chartered Banks

000 | 3A8.G.

The Bank of British North America,

Incorporated dy Royal Chavier,
PAID-UP CAPITAL, £1,000,000 STG.
London Ofics—3 Olements Lans, Lombard Bt., B.0.

OOURT OF DIRROTORS.
J. K. Brodie. H.J. B. Kendall.
John James Oater, J.J.%
Elohmll*'n.alyn A H, Y
BE. A, Hoare. J. Murray Robertson.

Beoretary—A, G. WaLLIs.

HBAD OFFION IN OARADA—SS. James St., Montreal.
B. R, GRINDLEY, General Manager.
W. H. Nowngzs, Inspeotor.
Branches and Agencies in Oanada.

London, xmm 88, J

Brantford, N. B.
N.|

B ER g

Toronto.
Agents in the United States.

Naw YoRk—D. A. MoTavish & H Stikeman, Agts.
Cmrcaco—H. M, Bmdan
BAN FRAN

Bunu—'.l‘ho'Banx
Glyn & Oo.
N AGENTs—Liverpool—Bank of

don and China— B ‘West Indies—
gtétllonun Bank, -Meossrs. Marouard, xnuss&
e'I

Issue circular notes for Travellers, a.vaila.blo in ali
parts of the world.

MERCHANTS BANK

OF CANADA.
NOTICHEH
Ishersby gived that o dividend of THREE AND

PER CENT. for the oun-ent half-
year, being a$ the rate of

7 PER CENT PER ANNUM

upon the
Paid up Capital Stock of this
Institution
Has been declared, and that the same will be pay-
able at its

BANKING HOUSE, IN THIS CITY,

ON AND AFTFR

Friday, 1st June next,

The Transfer Books will be closed from' ‘the 17th to
the 31st May next, both days inclusive,

e Annual General Meeting of the S8hareholders
will bo held at the Bank

WEDNESDAY, the 20th day of
June next.

The Chair to be taken at Twelve o'clock.
By order of the Board.

GEORGE HAGUE,
1 Man,
Montreal, April 35th, 1863,  Cone¥®! Manager.

THE QUEBEC BANK.

Incorporaled by Royal Oharter, 4.D. 1815,
CAPITAL $3,000,000.
Head Ofice, - - - OQuebec.
BOARD OF Dmnorons.

President,
T Elq.. - mm
BirN.F. Kt. Jno.R. Y

ean, no. onnt .

R H B
m"b.o"k Ben!rcw, ™
JAMES STRVENBON, Esq., Oashier,
Branches and Aacnda ""Omaaa.
Ottawa,Ons.  Toronto, %:t‘.. Pno?gmke Ont.

Montreal,
Agenis e New York—Mogare, Maltiand, Preres & So.
A0omts n London - The Bank ot seaad. Fh

THE ONTARIO BANK.

DIVIDEND NO. 51.

Notice is heteby given that a dividend of THREE
PER CEN tmn the Capital Stock of this institu-
tion has been 1ared for the current half-year, and
that the same will be payable at the bank and its
branches ou and after

FRIDAY, the 1st day of JUNE next.

The Transfer Books will be closed from the 17th
to the Blst May, both days inclusive,

THE ANNUAL GENERAL MEETING

of the Btookholders, for the election of directors for
the easuing yeu, will be hald at their banking house
in this city, on ESDAY, the 19th day of June
Doxt. The ehair to bt aben at 18 0’clock noon.

By order of the
d O. HOLLAND,

Ontario Toron Gen.lhmor.
28rd A .Mh' -

IMPERIAL BANK
OF OANADA.

Oapital Paid-
Buorn!‘unﬂup

91,500,
Cov

DDIEO’].‘OBB
H.8, BOWI-AHD

n&%%

Wm. Bn.muy Elq.

BRANCHES. )
R ey i
Prompé paid %0 sollections.

The Bank of Toronto,

DIVIDEND :NO. 54.

Notice is hereby given that a dividend of

4 per cent for the current half- year

being at the rate of EIGHT PER CENT
and a bonus of two por cent npon the

of the bank, has this been deoc sndthn tho
same wul be pa.yn.ble n the Bank and its branche:

onand

Friday, 15t day of Jume mext

The Transfer Books will be closed from the 17th
to the 31st day ot May both days included.

The Annual General Mesting

of Btockholders for the Election of Directors will be
held at the

Banking House of the Institution

oN

Wednesday, the 20th June next,
the chair to be taken at noon,
By order of the Board.

D. COULSON,

Casbier,
Bank of Toronto,
April 28th,

STANDARD BANK OF CANADA,

CAPITAL AUTHORIZED, - - 1000000
%urmur T e T Troetsn
EEAD OFFICE, TORONTO.
DIRECTORS
HON.T.N.GIBBS, - . Pamsmawr.
W.F.COWAN, - - Vion-PRESIDENT.
A, 7. TODD. W.F

JNO, BURNS.
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T
HE MOLSONS BANK.

ted by Aot of Parliment, 1856.
HEAD OFFICE, MONTREAL.
Poidwup Oapital, $2,000,000,
BOARD OF DIRECTORS :
REMAN, B Mopson

Morvrés| Owen
s Borel, 8t. Toron-
Waterloo, Ont., Aylmer, Ont.

ts im (Y]
Quebso—Morchants Bank and Eastern Townships
on Bank and Federal Bank
-Halifax Bnnnnzdclgrg
Prince Edward Island—

and Summer-
Bank of New-

) Ye— Manager. n?octor.
s—xo»&roal,ﬂroomm Olinton, Exetor,
fo, ﬁ&

Lm_unmeem-"’e’tod) Mesars. Gl
m&%cw.;xm%.nbucmmvﬁ
The National Bank of Liverpool. 4ntwerp,
L4 Banque d’Anvers.

Boston — :
w. Peabody & Co.
W—Flﬂt National Bank. Oleveland—

Commergial National
.B‘llk- Buffalo—Farm Mechanics’ Nat. Bank.
a“mm—wmonun Marine Ins. Co. Bank.

elena, llmxgm National Bank. Fort Ban&
m.]limk. "

Collections made in all of the Do: &re-
‘“'ﬂll promptly remitded &w“wnnmwn'm
tho wortl, t issued available in all parts of

EXGHANGE BANK OF CANADA,

HEAD OFFIOCH, MONTREAL.

THOMAS CRAIG, Managing Director.
SAPTTAY,, $500,000
SvarLus 960,000

BRANCHES :
N, Ontario, O. M. Counsell, Manager.
A « ' J.@. Billett, “
m, P.Q., E. W. Morgan, “

MonNengkE:gdBoston. .
UNION BANK
OF LOWER CANADA

CAPITAL PAID.UP, - $3,000,000
Head Ofioe, Quebeo

DIREOCTORS.
ANDRRW THOMPSON, Esq., Presidont,
Hoxn, G. IRVINE,
Hon. Thos. Mo

gém“ . B. Gironx.nlq‘.;f”"
irn e, Sk 0. B
T ——
THE PICTOU BANK

rated by Aot of Parliament, 1873,

8UBSCRIBED CAPITAL, $600,000.
Eou.x. P. GRANT . -

R. NOONAN, B « - VionPausomr.
gn‘guenm Beia.  DONALD FEA Esq.

N, Eaq. JAMES MOLEAN, Ksq.
" JAMBS D, .
AR,

Now Glasgow -

Btell LT D.-l(.l‘rtm,Aaznt.

Antigonish . E.D. Arnsud, *

Wﬂ"m "ot Movtal sey Branches
Doion Beuk of Halifax; Im Bank, ;

BANK OF YARMOUTH,

YARMOUTH, N.S.

N. BAKRR . = = _+ PRESIDENT.

0. E. Bro p
3 WN, Vice-Pregident.
John Lovi ugh Cann Moody
™ W 'm'“- n- - - J. Y‘ m

ot
ts Bank of Halifax,

' | water, Charlotteto

THE FEDERAL BANK

. OF CANADA.
DIVIDEND NO. 17.

Notice is hereby given that & dividend at
e rate of

SEVEN PER CT. PER ANNUM

upon the capital stock of thi§ Bank has been de-
red for the current half-year, and that the same
will be payable on and after

Friday, the 1st of June next.

The Transfer Books will be closed from the 17th to
the 31st May, both days inclusive.

The Annunal General Meeting of Shareholders for
the election of Directors will be held at the Bankin,
House in this City, on TUESDAY, the 19th day of
June next. Chair to be taken at 12 o’clock, noon.
H. 8, STRATHY, Cashier.
The Federal Bank of Canada,

Toronto, 24th April, 183,

BANK OF OTTAWA.

OTTAW.A.

AUTHORIZED CAPITAL, - - .  $1,000,000

.| SUBSCRIBED CAPITAL, - - - - 043600

PAID-UP OAPITAL, - - - . 822,021
JAMES MAcLAREN, Esq., - - President.

CHARLES MAGEE, Esq., - - Vios-President.
Directors:—O. T. Bate, Esq, R. Blackburn, B
Hon. G%o. B nihﬁmﬁ.ﬂ'l} Ohhanmhémﬁsng;
Fraser, o . ] s JOI or, .
GEORGE BURN, " "¢ Cashior. *
BRaNoRas;—Arnprior. Carleton Place, Pemabroke,
Winnipeg, Man.
Agents in Canada, Canadian Bank of Commerce
“ “ New York.Messrs A. H. Goadby and B.E
‘Walker. Agts in London, Eng, Alliance Bank.

MERCHANTS’

OF HALIFAX.

CAPITAL PAID UP, $900,000
RESERVE, - - «~ «

- 180,000
HuaD Orri0m—HALIFAX, N.8.
THOMAS E. KEENNY, Esq., Prestdent.
HAEL DWYER, EsqQ. B’a»m&

MIO; D

Hon, James Butler, ML.0.  Thos, A. Ritchie, Esq.
~ Allison Smith, Hisq., J .Norman Ritchie, Bag,

D. H. DUNCAN, Cashier,
BRANCHES, —Antigonish, Bathurst, N.B., Bridge-
o N.B,

wn, P.K.L

NAaw BruNswiok: Hillsboro, Petitoodise, Sack-

ville, 8t. John,

OORARSPONDENTS: Ontario and bec : Molsons
gmkmdlinmhu. New York: B&kuotNow!o:lki
National Bank. London, Bng., Union Bank of Lon-

suveones | PEOPLES BANK OF HALIFAX

Capital authorized
Otgﬂhhl-up

Divectors:
GEORGE H. STARR, Esq., Preeident.
B W. FRASKR, Vioe.Prosidont,

THOMAS A, BRowN, EsQ. PaTRiox P B
.| W.J. CoLaMax, EsQ. AvausTus W. WasT EsqQ.
PETER JACK,EsqQ,, - - - - - Cashier.

Branohes : Lookeport and Woltv!llno.f NI.:.
gents in Londom.........The Union Bank ndon.
4 “ New York....The Bank of New York,
“ Bostom.. illiams & Hall.

asassescss W
- Ont. & Que...The Ontario Bank.

THE PEOPLE'S BANK

OF NEW BRUNSWICK.

FREDERIOTON, N. B.
Incorporated by det of Parliament 1564,

AP,
3%, EPURDEN, bassteer™"

BANK OF HAMILTON.
DIVIDEND NO. ar.

Notioe is hereby given that a Dividend of Three
and ome-half per cent. upon the ssid-up Capital
Btock of this Institution has been declared for the
current half-year, and that the same will be payable
at the Bank and itg Agencies on and after F. AY,
the 18t day of JUNE next.

The Transfer Books will be closed from the 17th
to the 31st May, both days inclusive.

The Annual General otin, of the Stockholders,
for the elecsion of Directors for the ens year,
will be held at their Banking House in this city, on
TUESDAY, the 19th day of JUNE next, the chair to
be taken at 12 o'clock noon.

By order of the Board.

E. A. COLQUHOUN,
Cashi

Bank of Bamilton,
Hamilton, 25th April, 1883.

Eostorn Townships Bak.

ANNUAL MEETING.

Notics is hereby given that the ANNUAL GENE
RAL MEETING of the Shareholders of the Bank
will be held at their Banking House, in the City of
Bherbrooke, on

Wedaesday, 6th day of June next,

The echair will be taken at 2 0’clock p.m,
By order of the Board.
WM. FARWELL,

’ General Manager.
BSherbrooke, 5th May, 1883,

BANKQF NOYASCOTIA

Capital paid up §1,000,000. Reserve Fund $400,000

mlm\ou.u-p:lohn. 8. Maolean, Presidens, John
Doull, Vice-President, Samuel A. White, James
Bremner, Daniel

Casamn—TH
Head Office, -

08. FYSHE,
- Halifax, N.S.

T ° wA':noul AT Amluntkﬁ&. ?;l‘ig:
Hamilton, Kingston, Kent, N.B., London- Qm: Noriy! g ,: Picton, umm:
Wbum.uim, NP Bums Wﬁfﬁwwni
m& .L, Souris, P.E.L, Bydney, Truro, ms ﬁm%mn. BLLL,
Collections made on favorable tersas and prompt-
HALIFAX BANKING COMPANY, |17 remited tor. :
INCORPORATED 18732.
CAPITALPAIDUP - - ". . . $500,000 UN|0No:BAN
BREPRVASUND - - - " Halifax, N.8. PRINOE EDWARD ISLAND.
Ww. L',%mlﬁ%ﬁsqm' . Inoorperated by Act of Parliament, 1868,
Robie Uniulka:,y!;r:s} b corr.dé;’ugao%hvm-rm.  GHARLRS PALMER, Huq., President.
dom-nmg—Nou'so?ﬁ “ Iron Lon- GEORGE ui_ D, Gashder.
Doro Pag e, ity mooke T | Husp OFFICE.....OHARLOTTETO
BRANOEES ccccoons . SUMMERSID)

WN,

B AwDp MONTAGUR
AGEBNTS r:t

Now Y0rk w oo National Park

Bank.
Lonou, Bgand U sion Bk 58 Lonal a0
LA BANQUE DU PEUPLE.
" Eetadliehed ¢ 2855,
CAPITAL_ 82,000,000
Head 0ffice, - - * Montreal,
G. 8. CHERRIER, President,

A. A. TROTTIER, Oashier.

London—Glyn, Mills, & Co.
New York—F:'ﬁonn Bank of the Republic,
Quebec Agency—La Banque Nationale.

THE MARITIME BANK

OF THE DOMINION OF OANADA.

Head Ofice, - - - 8¢t Jehn, N.B,
Paid up Oapital, $697,800.
ALFRED BAYi
THOB. lAOIaEm'ARx.l . | i
BoAnD oF DirscroRs—LeB, Botsford, M.D., Vioe-
President: Robt. (of Jardine
| Grooers), Jor, Harrison (of J. & W, E'. Harrison, Flg?u"

ton l&mgﬁ“hgdhp% (of &lgonﬁrol.
O y
Indiansown), How. D. Troop, (of 'Ilmm)mp

Aoy ~Fredericton—A. §. Marray, Agent.
T N ootioot O W, Vacwart Teess.
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LA BANQUE NATIONALE

a0 P‘D omcn UEBEOC.
WOS. HAMRL,, ﬂﬁ er?‘:‘tnt." "y ""‘“

/DIREOT "

nm guilq ﬁrhud

Hon.Dir Bon.J B.B‘bz.u
Mom—lomun_o

bewaEO. H. Oarriere, do.; snorbrooh' John 6.mp-
nglud—ThnNsﬂonuBmkoi

La Banque de Pu-het
Bﬁutu—i?ho National Bnnk o¥'- B"'Bapnbﬁgn#:wd

York: The National Revere Bank, Boston; New-
land; On;isoighq&km%u‘ ofBT‘g;nott‘) Rt
Provinoes— w X
Mﬁl:nk dﬂnﬁl'i%x.mB:}:kot Montreal ; Mani-
ST. STEPHENS BANK.
Incerperated 1836.

ST. STEPHEN’'S, N. B,

OAPITAL, - ..

$300,000.
¥. H. TODD - -
J. P GRANT, .

President,
Cashier.
AGENTS.—London — Currie

Messrs. Glyn, Mills,
& Co.; New York—Bank of New Yor N.B.A.; Bos-
& k,

be N
te 8 fational Bank; 8¢, John— mdn

LTHE WESTERN BANK OF CANADA.

BBAD OPFIOB OBHAWA. ONT

: oolookpm on 'I‘uesda.

The Loan Companies.

The Loan Companies.

Canada Permanent
LOAN' & SAVINGS OOHPANY

PAID OP OAPITAL.
BESERVE FUND,...
TOTAL ASSETS, .

Oﬂ‘ice Coy’s Buﬂdmgs, Toronto 8t.
Toronto

DEPoaﬂ's BEOEIVED ;t f‘urrent Rates of In-
terest, or compounded half-yearly.

ﬁﬁn'mmas SUED in Currengy or Sterlin a%

Coupons a.ttaohod yable in Cana
or in E d. Executors an are autho-
rlsed w to invest in tho Debentures of this

M Vﬁ ADVANCED on the security of Real
Estate on most favorable terms.
Dlm‘-ge- and l’:::ldpal Debentures

J. HERBERT MASON. Manager.

THE FREEHOLD

LOAN AND SAVINGS COMPANY,
TORONTO.

DIVIDBND NO. 47.

Notice is hereby givon that a dxvndond of 5 per
oent. on the capital stook of the ghu been
declared for tl?e current half-yea.r, payable on and
after FBIDAY the first day of June next,at the
office of the Oompan Church Street. The tnns er
books will be closed from the 17th to Sist H:I
clusive. Notice is ulno given that the Gener:
nual Meeting of the Comgmy will be held at Two

une Lth, for the election
e Annual ﬁe

eiving eto.
Bi‘ord“ ot the Board, 8.C. W , Manager,
ronto, April 84th, 1883,

THE HAMILTON

200:338 | PROVIDENT AND ID LOAN SOCIETY.

BOA.BD or DIREOTOBS ‘

: JOHN COWAN, . President.
BEUBEN 8. immm vmi'm.mm
Botors c&moln&om,mq‘nm wA. Gibum, Hoy
Thomas Pa 'q

T. H. Oashier,
Deposits received and interut Collec-
tiens solicited and prou‘l;})ﬁ& made. Drafts: issued

PRRAIDENT : G. B. GILLESPIE, Esq.
VICR-PRBuDENT: JOHN RABVEY Esq.
Olpahl Subsaribed $1,500,000

1,100,000

Paid<ap
Buu—n and Bux-plu Profity ....ceceeveorseoncon 97,000
MOREY ADVANU&D on Real ‘Tistate on fa; glo

available en all Bterling hmuofne
d American t0 issue DEBENTURRS
m(bn'upon tLond.on d.n.wn at or FIVE YEABG with interest

Bank
of Bootland. Ac New York, The m’%m.
'l'ha Loan Companies.

THE ONTARIO

LOAN AND DEBENTURE (O. }

- OF LONDON, CANADA,

Capital Sul - -'. - s
pCapttas LT LT, Shmom
RRlmke. -
m".':&m s s =« < 1487000
myhmdonmnmu&omuunl
nniaipnl and Bohool Beotion bont:rozpnr-

WILLIAM ¥, BULLEN
London Ontario, 1880,

AGRICULTURAL

SAVINGS é LOAN COMPANY,
LONDON, ONTARIO.

m&nl mbhﬂuhlon B{ Hamilton.

H. D. CAMERON, Treasurer.

UNION LOAN & SAVINGS COMPANY,

Ofices : oanrms BUILDINGS,
Nes. 38 & 30 Terente S:.

s‘mm“”;?u;n;m;m' e
FUND - - 160,000
TOTAI‘ ARSETS, - - - 1,818,000

- . FBANOIS BIOHABDBON. .
W MACLEAN, Hea

Interest allo Dtpodtlss our-
Manager. B:tntu. MWN?OMM

Domminion Sarings & Investment Soc

LONDON, ONT.

ph INOORPORATED, - 1872.

Pres. WILLIAM GLASS, Sherif, iddleses. —

Vios Pres. ADAM MURBAT ol pocs <Lt - - s
SUBSCRIBED CAPITAL, Paid- - mma.mm
RRARE TS UTAL . e 818000 | Fiogerve and D‘wm - 1558018
TOTAL ASSETS .. 1,889,000 Sevings Bak ndDobmtnru. 768,906.75

The Oompa.n¥ lunas debentm-eu !’or two or more
years in sums of $100 and upwards, bearing interest
at highest current rates,

s gn.yable ha.ll-yearly bg

coupons. Executors an
by law to invest in dobentv.ru of thu Oompmy

For information appl;
prly fo JOHN A. ROE, Manager.

The Canada Landed Cradit Go'y.
TOROINTO,

upmmdtol-mdobontum!ummmon
years in even sumsa of $100 and upwards, bearing
interest uﬁp-mt.pulmnum.nnbhhau
Mbymm
lnlvio
D.’Iﬁll.loenhn,
-mum

Losns made on farm aud city property, on the
most favorable terms.
hlmunidpn and School Seotion Debentures pur-

received $ d!nhmtnllowod
longy ondapodl.?n‘ Eve

THE LONDON & ONTARIO

Investment Co., Limited.

'OF TORONTO, ONTARIO.

President—HON, FRANK SMITH.,
Vios-Protident—WILLIAM H. BEATTY, Beaq.
Directors— Measrs. Ramsay, Arthur B.

t-eo.ws.nmn 4

William
J.G Jr.,
Worts, Jr., Alozander | *

lom’:yudunuduloweﬁ ourrent nmmdon

vorable $erus, on the security of productive
W&ﬂ tures purehaged.
N A. M. COSBY, Manager,

WESTERN CANADA

LOAN & SAVINGS CO.

SUBSORIBED CAPITAL, - - $3,000,000
PAID UP CAPITAL, - - 1,200,000
RESERVE, . - - 50,00

Mfloes1 No. 70 Ohuroh 8t. Toronte.

The Com uodm l(on.y on lm.d&
terest dlog‘o?lythmon, ocompounded

Debentures issued in Onrnnsy or Sterling.

)} ters and Trustoes authorised by Aet
of Px&:lel:m‘nno invest inthonobonmot this

Company. For Elll! to
m

3

HURON AND ERIE
LOAN & SAVINGS OOM PY

DON omNT

QAPITAL STOOK PAID UPo......... $1
RESERVE FUND-.. - 'Q8;888

" Lunnoodonﬂunnﬂndnullmhu
Debont-miuuodhcnmmy
ecuteors and 'l‘r-teeamnthm'lud
otPn-lhmmttotnM in the Debentures thll
n:llowodonbm

WI. UNDERS, m
B.W.BMYLIB, - - . Manager.

THE HOME

SAVINGS AND LOAN COMPY.
Office: No. 72 Church 8t., Toronto
‘SUBSORIBED CAPTAL:
Dopodh nodvod. and inferest, as ourrent rates

Imxmmmmmm“

oollateral security of Debentures, and
Bnklndothustooh.

JAMRES
- A e

BUILDING & LOAN RSSOCIATION

PAID—UP OAPITA - 747,004
MTS,AI" - - L#14100

tmsuw.&niﬁ.no.l:i Johnxnn-iﬂu-m
Mn.. Joseph Jackes.
'W. Morttmer Clark.
Walter Manager.
Officss—Qor. Toronto and Cowrt Sirests.
l(onoyadunoed on the security of Oity and Farm

and Debentures purchased.
Booitared debeatures of ths Assoelation obtained

on appHeation,

Tho Ontario Loau & Sanings

i
OSHAWA, ONTARSO,
OAPITAL SUBSORIBED ...... $300,000

. OAPITAL PAID UP ..cce0eees 800,000
BIBBBVI FUND cecoenccoees 50,000
DEPOSITS & Can. Debentures. . 601,000

Socurity of mna:t'i' iy R nobmu.' oabare®

HON. T. N, GIBBS, Prost.

W.¥. COWAR Eeq, Vice.Prost.

S

London, Ganada..

——

At their Annual Meeting, Fobruary 1st
1888 & resolution was oarried

‘That the Directors rooom offers for tlu
Assets of the Company.” They sre prinel-
pally Mortgages, their Offdes ad  Large
Bullding.

pmmmmmwww
the Manager.

o s i, i “m

e e
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Onlaris [vostment Associdtion, (GZOWSKI & BUCHAN| PETER RYAN,
60 King Street East, Teronto,
LIMITED. BANKERS & STOCK BROKERS. Trade Aucfioneer & Financial Agent
or Lo‘-N.ll—o N'_""m“' Ameriean msmnng_n-m Amerioan Our- | Special attention given to the Sale of Bank.
Gt i 835000 | S B o e e e
o SMnbe.d . ) - s ,650,338 Joz':'sz:;m G:. T Alumdulmk. signed forsale or :m'm?:.d’ on goods oon-
Contingent Fund - - ' - 4,106 Y i . PETER RYAN,
Tovested - - - - - - 1871859 Jgoﬁg-n Ysmg %mcmm 29 Front Street West,
;DlllcT ORS;— Members of Toronto Stock Exchange, TORONTO.

OHs. Munnay, Manager Federal Bank, President.

n TT, Brewer. . 3
I 0. BLLIoTT, Manufac'y gcgag:::n, EsqQ.
Water Commissioners, | der :

nt Imperial Oil Co.
This Association is authorized by Aot of Parlia-
ent to Loan Money on Real Estate secured by
M : buying and advancing Money upon
School, Muniipal, and other Debentures, and
Pablie Becurities, and the Debentures of the
various Building and Loan Bocieties, Investment
Companies, and other Societies’ and Companies
of this Province, and has the largest Reserve

Fund of any Gompany in Western Ontario.

HENRY TAYLOR, Manager.

OFFICE—Rickmeond Street, Lendon, Ont.

LONDON AND CANADIAN

‘"Loan & Agemcv Co.
(LIMITED),!
PaasroRwT—§rs. W. P. HOWLAND, 0.B,, K.0.B.
VIOR-PRARSIDENTS:

Col. C. 8. GZOWSKI, A.D.C., to the Queen
A.T.FULTON, Esq.

lmluton security of Improved Farms, and
Prods Ot ‘MMW
uortu'&-:’dknnldwl;ea iizu

NALD,
44 King Btreet West, Toronto. gor.

Buy and Sell Stocks, Debentures,
&c., for cash or on margin.

Orders promptly attended to.
20 ADELAIDE ST. EAST, TORONTO.

E. STRACHAN COX. T. F. WORTS.

GOX & WORTS,
Stock Brokers,
No. 56 Yonge Street, Toronto,

Buy and sell on Commission for cash or on m

all securities dealt in on the Toronto, Moutreal an

New York Stock Exchanges. Also execute orders on

N Bindeon's Bay Skook paashi torais and Frovisions.
udson’s Ba; or or on

Daily cable qn{htiom received.

36 Yonge Street, Torente.

Jesup, Paton & Co;,

 BANKERS,
No. 52 William Street, New York.

Aococounts & Agenoy of Banks, Corporations, Firms
and Individuals received upon favorable terms.
Bonds and Stocks bought and sold on ocommission,
and full information glven regaiding Securities.
Dividends and interest collected and remitted. Act

a8 Agents for ons in Coupons and
Dividends, also as sfer Agog:ly.mgou.nd g)ailrou!
and Municipal bonds negotiated. Foreign Exchange
bought and sold

Draw on the Union Bank of London.

Deutsche Bank at Berlin, Hamburg and Bromen.
Andre Girod & Co., Paris,

Tho National Tavestment Coy

OF CANADA, (Limited)

HEAD OFFICE, - - TORONTO.

Subscribed Capital, - $1,460,000
Boanp —William Alexander, Presi-
%ent; Bog'.l. 0. wuo- ‘.m . W.
suning, A, V, Dela,; , William Galbraith, Ed-
B FRg e Jiatuey Hopat v
Money lent at lowest rates of interses,  More.

gn
' ANDREW RUTHERFORD, Mansger,

Farmers” Loan 2nd Savings Company,

OFFICE : Neo. 17 Terente Street, Torente.

‘The General Annual Meeting of the Shareholders
of this Company, for the purpose of electing Direc-
o for the ensuing year, and other general purposes
be‘llael :g ttlll:e éxxngomene of tll;eTCompt:n t'r:ég
TOronto, p e Company’s office, 'oron

WEDNESDAY, the 6th day of JUNE next,
at 12 o’clock noon.
By order of the Board.
GEO. 8. C. BETHUNE,
Toronto, 23:q May, 1683 Secretary-Treas.

MIDLAND LOAN AND SAVINGS GO,

HEAD OFFICE, PORT HOPE.

Oapital Pald-up...................ooooorr 250,00
Remv'..a.lfigt};t cxix)te l;l:nd ¢ 25,(1)%
Wmu ‘ ...... !.l. ....... ’ S - %’,’-ﬂ

Prosident—William .; Vice-President—
Jobn Mulligan, &qm—ﬂm Bnﬂ.

Meredith, Fami, J 2 O

aa e B Inlun. ohn Helm, Nathan Choate
- Deposits received at eurrent rates of interest

Z

“Money loaned on Real Estate, and Muni d
Bohool feotiom Debenturea olpal an

GEORGE M. FURBY, Bec’y-Treasurer.,

J. A. MACKELLAR &Co.,

STOCK BROKERS,
(Members of the Toronto Exchange).
d sell Stocks for Cash Iu% Orders
Buy mpro::xpﬂy utton%reg:h‘o.“;éo::upon 00
80!

32 KING STREET EAST.
THE TORONTO

beneral Trasts 0,

- 21 & 29 Wollington St, East,

This Company is chartered to act as TRUSTER,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTEE, &o., &0., under &ppointment of Courts,
Cotporat vate individuals, and will also
act as A%?I'f ﬁg:pgo:ou who have undertaken to
© '.l‘heteCOm::.ny :!11 also INVEST MONEY, COL-
LECT interest and income of every deseri] and
act as agent for the management orw!n"wh up of

its Charter.

estates, and will y
Bafes to rentin the Company’s fire and b

ﬁmanu transact all
cial business as it is authorized to do

proof vaults. Wills, deeds, bonds, gold and silver
platet:,ao.,rooeivodforwokeeping or speoial guar-
antee.

. EDWARD BLAKE, Q.C., M.P., Pregident.
P MEREDITE, Esq..’ﬁ.n”., Vice-President.
DIRECTORS,

Hon., Wm. McMaster, Hon. Alex. Morris, M.P.P.
Bomtor.mxo = gvmmn uzmmot, Esq. E
B. Homer n, Esq. James ennan, Esq.

Xmilius Irving ,Esq., O,

3. K. Kerr, Esq., Q.C.
3. Bu Tand Bty

J. W. LANGMUIR, Manager.

R H. TEMPLE & 0.,
STOCK BROKERS,

Members of Toronto Stook Eechange,

Canadian and American 8tocks, Hudson
Bay Co.’s Shares, &c., bought and sold for
Cash or on Margin,
$7 ADELAIDE STREET EAsT,

TORONTO.

JACKSON RAE,

General Financial, Investment and
Commission Adent,

Muniecipal other Bonds and Stooks

MOFFAT & OALDWELI.,
444 Main 8¢, Winnipeg, Maa,,
Bankers, Stook & Real Estate Brokers,

Transact & General Banking Business. Muniof;
Debentures bought and sold. Prompily
mﬁﬂwmu bought and sold. Correq.

MANNING & Co.,
BANKERS, )
WINNIPEG.
Transact & General business. Dratey
m o;v:uﬂsblo at mwﬁmﬂm Oollections

J. F. RUTTAN & CO,
Real Estate Agents,

(Mombers Winnipeg Stock Exchange,)
893 Main Street, Winnipeg.

MORTGAGE INVESTMENTS,
Money invested at best rates of interest in firgs
on real estate. -

Farm , City and Town Lots bought
on commission. snd sola
Enquiries solicited.

A. W. ROSS,
LAND BROKER.

Dundee Block, Main St. Winnipeg,

SIXTY THOUSAND ACRES of selected
ing lands in the most fertile districts of Manitobe.
and s large number of building lots in the most
saleable parts of Winnipeg.

" Lands sold on commission.

FERON, SHAW & CoO.;
Merchandise Brokers and

Commission Merchants

. IMPERIAL, RANK BLOCK,

No., 3 BANNATYNE' ST. EAST,
'Winnipeg, Manitoba.

CORRESPONDENCE SOLICITED.
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Leading Wholesale Trade of Montreal.

‘Leading Wholesals Trade of Montreal.

Nerchavts' Manufacturing Co's

BLEACHED COTTONS.

BRANDS,

CANADIAN SPORTS.

al'if not Buperior to Horrocks’ Make. All pure
Equ n pom Try them.

Bold by all the Leading Wholesale Houses.

Londonderry, N. S. Iron Works.

Pig Iron, Bar Iron,
Nail Plate, Car Wheels,
Brand “Siemens.” ' Car Axles, &ec.

The Stegl Company of Canada (Ltd )

Office: No.17 St, Jeseph St., Montreal.

THIBAUDEAU, FRERES & CIE,
Iporters and Wholoulovl obbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

41 & 43 Dalhousie Street,
QUEBEC, P. Q.
Branohes—Thibaudesn, Brothgn & Oo., Montreal,

baud Brothers & Co.. Winni Manitoba,
%bn:d:::: Brothers & Co., Ioondon,%.‘b., England

W. & J. KNOX.|

FLAX SPINNERS

And Linen Thread Manufacturers, |~

KILBIRNIE Socotland.'
BOLRE AGENTS FOR CANADA

WILLIAM NEW & CO.

648 Craig Street, Montreal.

RAMSAY'S N. P. WHITE

Has much greater covering power than Lead, and is
saitable for all work, either inside or out. 1t is the
best and mest brillinnt WHITE PAINT

JOHN LOW,

(Msmber of the Stock Exchange!)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
) MONTREAL.

Established 1845.

L. COFFEE & CO,,
PRODUCE COMMISSION MERCHANTS,
Ne. 30 Church S;., Terente, Ont,

LAWRENCE COFFVER. THOMAS FLYNX

WINNIPEG

Wareonsing Gy,

(LIMITED.)

Have Unsurpassed Facilities for Stor.
ing Goods of any Description.
IN BOND OR FREE.
FROST-PROOF STORAGE A SPECIALTY.

Warehouse Receipts issued Negoti-
able at all Banking Offices.

R. W. FRANCIS,

de. It is prep d from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

J. S. MAYO,

9 COMMON S8T., MONTREAL,
Importer and Manufsoturer of

LUBRICATING OILS

OF KVERY DESCRIPTION.

SPECIALTIES
CYLINDER OIL.

Sewing Machine 0Oil,
Lardngi.l.
Bottom prices and liberal terms.

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &o,

837 St Paul St., Mentreal.

R. GARDNER & SON, |

NOVELTY WORKS,
MONTREAL,

Are prepared to contract f Shafting, Hangers and
m%m&mtu&gmww
® recently added new
Desides %ools and maonln

and and

will make & of Shasting, ll-n'&?’-d

Pulleys. -
R. GARDNER & SON.

GASSILS, STIMSON & 60.,
LEATHER MERCHANTS,
Import:n of Odhunnsm Bﬁh:l” Kid &

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.
COMMISSION Dealers in Domestio LEATHER,

18 ST.HELRN ST., MONTREAL

We are manufacturing above celebrated make

HORSE SHOES,

made from selected Wreught Scra; Iren, which
fﬁﬁf‘“"’l exoellence, both as quality and
ormity, are nn d.

The Rhede Isiand Herse Shees are preferred
over all others. They are used entirely bé the prin-
olpal Farriers and Horse Railway Companies
throughout the United Btates.

Orders solicited, which will be promptly executed.

We also manufacture every deacription of Nails

, Brads, &o. Railway and Pressed Spikes,

" PILLOW, HERSEY & CO., Mentreal.

Cochrane, Cassils & Co.,

(Bnccessors to Bmith, Cochrane & Co.)

BOOTSsSHOES

WHOLHSALH,
Cor. Craig & St. Francois Xavier Streets,

haries Snasti | MONTREAL, Q.

McARTHUR, CORNEILLE & CO.
OIL, LEAD, PAINT

Color and Varnish Merchants,

Importers of
ENGLISH AND BELGIAN WINDOW GL4SS
Plain and Ornamental Sheet, Polished, Rolled
o and Rough Plate, &o.

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0
812" 314, 816 8t. Paul St., & 308, 965, 957 Com-

MONTREAL.
W. & F. P. GURRIE & C0.,

100 Grey Nun 8trest, Montreal,
IMPORTERS OF

Portland Cement, Canade Cement,
Chimney Tops, Roman Cement,
Veﬂt l!gxwfpgs, Water Lime,
ors, Whiting,
Bootch Gu;qudf)kr:in Pi B 2 ot Pacis,
Clay, pos orc‘lﬁnn Clay, &c.

Manufacturers of Bessemer Steel

SOFA, CHAIR & BED SPRINGS.

5&8” A large Btock always on hand_gpg

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,
sowaitingionss] MONTREAL { PQBes

BRANCHES :

Toronto, Ont. | 8t.John, N. B.
J.Robertson&Go. Jn.Bbhg'ertsonl

Baltimore, U.8,
J. Robertson&Oo

TEES, COSTIGAN & WILSON,

(Bucoessors to James Jaock & Oo.)

IMPORTERS OF TEAS

AND GQENERAL GROCERIES.

THE CANADIAN RUBBER (0.
OF MONTREAL.

Manufacturers of Rubbor Shoes, Falt Boots, Bels-

ng, Steam-Packing, Hy »

Ofies & W 536 St- Paul St,,
.'n:.‘l,v St,
Sransh House. 45 Youge ¢, TORONTYO |-

66 BT. PETER STREET, - - MONTRRAL
SON, SUNNER & GOT
.IMPORTSABS OF
DRY GOODS, SMALLWARES,
- AND FANOCY-GOODS.
847 & 349 8t. Paul Street, MONTREAL.

—
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Leading Wholesale Trade of Montreal.

I-eadinsm'l‘ndoof Montreal.

Leading Wholesale Trade of Montreal.

Joun Cuank, Jn. & Cos,
M.E. Q.

SPOOL COTTON.

Thi is the only raaks in the OANADIAN
: melémI;'}L'“ uA%mly that ecet

ived an Award at
ITION for

Exosllence in Color, Quality & Finish.

RAZE AN
Recommended by the principal Sewing
Machine Companies as the best
Jor Hand and Machine
Sewing.
W.ALTER WILSON & CO.,,
Sole Agents for the Dominion,
8T. HELEN 8T., MONTREAL.

WM, BARBOUR & SONS,:
{RISH FLAX THREAD

LISBURN.

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,
1& 8 8T. HELEN STREET,

MONTREAL.
BOILER PLATE.
‘BOILER TUBES.
SHEET IRON.
Also Canada and Tin Plate.

FOB BALR BY

OOPLAND & MoI.AREN

n Chambers
GLASGOW. EAL

D, MORRIGE & 60,,

GENERAL MERCHANTS,
Manufacturers’ Agents, &.

MONTREAL L & TORONTO.

Tweeds, Etoffes, Knitted Goods,
els, Shawls, Woollen
Yarns, Blankets, &o-

HOOHEMGA OOTTON Co0.,
Brown Cettens and sheel:ln; Yarns and

RBags,
8 TORMONT COTTON Co.,
Ducks, Ticking, Checlu, &e.
Colored Oonon Yarns.

Sheo Drille, Corses Jenms, w"‘" Stlicins,

8T. CROIX COTTON MII.L

Fancy Checks, Gﬁhm, Yarns,

WINDSOR COTTON MILL, o e

Brown Cettens nnc' Y-nn.

The Wholesale Trade only Snpphed

CRATHERN & CAVERHILL,

ufacturers
of Out N Clin Pressed Nails, and the
celebrated « CC” Horse Nails.

AGENTS VIELLE MONTAGNE ZINC CO.

89 8t: Petor Street, Btores: 13, 14, 16, 18 Colborne Bt.
Union Nail Works 8t. Gabriel Locks,
MONTRHEAIL,

BELDING PAUL & CO

MONTREAL,

smﬂn'ﬁn_s_, BONS &t

New Yovrk, Phﬂadolphh. Rookville, Conn.
Cincinnati, Boston, & wm%' Mass,
anuoo. Montreal. ’

TURNER, ROSE & CO,,

IMPORTERS OF

TEAS, SUGARS AND COFFEES,
Have at present a large assortment

Japans, Cengous, Y. Hysons,
Gunpewder, Oolengs, Assams,

Cor. 8t. John & Hospital Streets,
MONTREAL.

THE COOK’S FRIEND

oe
Baking Powder is & staple article with every store-

keeper and Grooer in the Dominion.

The many attempts to take ulvmm? of the %
by ioita iag 1l mime.and sty ave the strcngest
ﬁnq ts popularity.

In.nuhchrodlndtoruhﬁotho'l‘ndaonlyby
W. D. McLAREN,
55 & 57 College St., Montreal.

Fohn Moir & Son, Limite.

FAC’.I‘OBIES:—FO! Jgs,
Sauces, &c.,, LONDON. For
Balmon, H , Game, &c.,

land. r‘orm Quince
Marmalads, Olives. &o., B , Bpain.

WM. DARLEY BENTLEY,

Sole Agent for Canada,
No. 817 8t. Parld Strest, MONTREAL.

ROSS, HASKELL &4 CAMPBELL,

Buttons, Laces, Frillings, &.

Ne.43 RECOLLET STREET,
MONTRH.AL.

WM. JOHNSON,

WHITE LEAD,
COLORED PAINTS

& DRY COLORS.
Specialties: :
MASURY’S JAPAN COLORS.
.« o9& .
“ mum o
Heary Woods, Son & Co's, Boston, Massachusetis
MARSEILLES GREEN.

Orders Selicited from dealers in Paints & Oils.
FACTORY: 372 William St., Mentreal.
P,0. Box 098,

ts, Piokles,
BDEgk Boot-

- =y

5. GREENSHIELDS, SON &G0,

WHOLESALE

DRY GOODS

MERCHANTS,
MONTRHMAT,,

Have removed to their former Warehouse
Corner of )

VICTORIA SQUARE

AND

CRAIG STREET,
‘Which has been
ENLARGED and IMPROVED.

Mercantile Summary.

Mzsses. Rigperr, Payne & McKiy, manu-
facturers of shirts and haberdashery in Montreal,
who recently failed have been unable to effect a
settlement, and the estate will be sold at aue-
tion

BicaverTe & ¥BERE, of Montreal, for some
years in business as successful grocers, but who
latterly went into egg-packing &e., have been
obliged to assign. Failure is attributed to
their disporition to expand.

Somz six thousand acres of phosphate lands
in the vicinity of Templeton and Wakefield, in
the Ottawa distriet, will be effered by the
Quebec Government at auction on the 31st inst.
The sale will take place at the city hall in Hull,

Tae Montreal Merchauts’ Exchange may now
be classed with the things of the past. Ata meet-
ing of the stockholders held on Monday, it was
decided to wind up at once. It will be remem-
bered that the building was sold some time
ago.

WE learn that the firm of John Wand & Co.,
machinists, London, Ont., is in trouble. J. Waud
went away leaving behind him a note stating
that he had gone to Chicago to earn money to
pay his debts. His liabilities are not large and
oreditors will not lo:e much.

Mz. R. A. LinNpsay, for a long time past the
chief accountant of the bank of Montreal, ang
who has been in all some thirly-five years in
the bank’s service, is about to retire upon a well-
merited pension. The pasition will be filled by '
the promotion of Mr.J. W. Tempest, for many
years an assistant to Mr. Lindsay.

Tax partial remiesion of the railway passenger
duty in England, which is to be made on and
after October 1st next, will have a very unequal
effect upon the revenues.of the various lines
throughout the country. The repeal will operate
in three ways. In the first place, the duty will be
entirely taken off where the fares are under 1d,
per mile: secondly, there will be a reduction
from b to 2 per cent, in the duty upon fares over
14, per mile in “urban” districts. Thirdly, °
the abolition of the duty upon seaeon tickets
where the single ordinary fare of the same class
does not exceed 1d. per mile, the following table
shows approximately the extent to which some
of the principal companies will gain by the re-
missions and reductions of duty :—

s
Great Northern .................. p. e.r£il§%1(?0'
London and North- Westem .......... 25,000
Lancashire and Yorkshire............ 20:000
North-Eastern ...................... 20,000
Midland.....ccovnnnnivnnnnnnnnin... ,000
London, Brighton, and South Coast.. 10,000
London and South-Westesn .......... 16,000 -
South-Eastern ..............c000un..... 11,000
Metropolitan.....c.oovvvuninennnnnas 6,000
Metropolitan District ................ X
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TrE Quebee dry goods house of Fyfe & Leitoh,
having been pressed by some English creditors,
have assigned in trust, under advice.

L. A. Gavper, doing a limited. general busin-
ess at Cape Bald N. B,, has assigned. He had
previously covered up his assets pretty well by
bill of sale to certain creditors.

Tax Seaforth Exzpositor understands that Mr.
M. P. Hayes has purchased an igland in Nipegon
Bay on which he will open a red sand stone
quarry ; the stone of which he intends ship-
ping to Detroit, Chicago and other large cities.

** Co-oPERATIVE shop-keeping and what eame
of it,” on another page of this issue, will be
found a tale worth the perusal of those who are
in love with the co-operative prineiple, espocially
a8 it is made use of now.a-days in life assuranee.

Tre bankrapt stock of John Arthur & Co., gro-
cers, the stock-in-trade and fixtures were sold
in Bherbrooke en bloc at 66 cents on the dollar
to Mrs, J. Arthur. The stock of hardware
belonging to the bankrupt firm of Caron Bros.
in the same place was last week sold at auction
if Iots to the trade.

Tax fur trade of Chatham is, says the Planet,
of considerable importance, the amount of money
paid out for furs in & season being about $10,-
000. Some 25,000 skins of different kinds are
shipped annually. Of these about 20,000 are
muskrat, 2,500 coon, 600 fox, and the remain-
der skunk, mink, oiter, ets. These fur-bearing
animals are all or nearly all trapped in Kent
oounty by Indians and white men.

ABoUT & year ago, Mr. J. F. Gimson bought
the bankrupt estate of Vandeecarr & Co., in this
city, for $12,5600. Mr. G. was at that time
regarded worth a good deal of money, but some-
how he has not prospered, and now we learn has
assigned in trust.——A butcher in this oity, H.
Tucker by name, left a fow days ago. His lia-
bilities are now ascertained to be nearly $3,000.

G. B. Grirriy has sold his general stock at
Erin, to J. 8. Milloy.——A Wolverton & Co.,
who do a varied business near Paris, have sold
their general stock to Givens Bros.——Carveth
and Tighe, general dealers at Leskard, have
dissolved.—— Three Ontario hotel-keepers have
gold out ; M. Lonegan, of Warkworth, E. Erwin
of Blyth, and E. C. Bliss of Grand Bend.

A STOREKEEPER of St. Phillippe Que., named
F. I’Ecuyer who commenced business some
years ago in a small way, but who latterly has
expanded into quite a considerable trade and
was ) all outward appearance prospering, has
got into trouble with some of his creditors, who
have capiased him. He had been selling off his
stock at auction, but claims he had no fraudulent
intentions, and is fighting his oreditors. 8o far
five actions on capias have been taken out, one
being for $1,600 odd.

Last autamn the firm of 8t. Pierre & Crepeau
began as dry goods men in Montreal, bringing
part of a bankrupt stock to begin on. They
have already come to an untimely stop, having
asgigned last week with liabilities of about 810,
000, St. Pierre was at one time in businees as
Richard & St. Pierre in the same line and was
unsuccessful ; latterly he had been olerking, as
also had Crepeau, st a good salary, and they
probably now wish they had remained clerks.

" Ira J. CRAMER, in businees at Aultsville some
years as & general dealer. has assigned in trust
after having beon capiased by a Montreal firm.
Liabilities are about $9,000, with nominal assets
of say $7,000. Mr. Cramer’s business record
in the past has not shown marked suocess. He
was burned out in 1874 making this the occasion
of & compromise. He failed again in 1880
soitling at 40c. on the dollar. Evidently Mr,

Cramer should try some other mode of making
a livelihood.

Tae traffic receipts of the Grand Trunk Rail.
way for the week ending 12th May, 1888, were
a8 under : Passengers, express, freight
and ails $115,064; freight and live stook
$208,362; total $328,426. In corresponding
week 1882, they were $390,811 ; increase, thus
$83,115. The increase in freight receipts was
$32,650, and increase in paseenger fares $465.

A LINE of steamers between Owen Sound and
Prince Arthur's Landing, to make calls at inter-
mediate ports, has been started. Three steam-
ors will perforin the service ; the Magnet and the
Spartan, side-wheeled iron vessels, and the
scrow steamer Africa. The first two were favor-
ite boats of the Richelieu line ; the other was on
the Bault Ste. Marie route a part of last season.
The starting of this line, which runs in connec-
tion with the Toronto, Grey and Bruce Railway,
is regarded as a great event by the people of
Owen Sound, and they celebrated it accordingly.
They olaim that this route offers the shortest
and fastest route to the North-West. An express
train will connect with the boats.

A MILLER for many years in Guelph, Mr. John
Pipe, who was worth money some years ago,
and quite recently expended some $5000 on
improving his mill, unfortunately finds the
Sheriff in possession.——The general store firm
of McRae & Tinkiss, at Gore Bay, Manitoulin
Island, has made an assignment.——A small
groocer in London, H. M. Dennis, who began
business last winter by buying a bankrupt stock,
ig now in difficulty. This young man is of good
habits we are told, and had he understood
the grocery business he might have sncceeded.

* Waat they do with eggs " is generally sup-
posed to be, ‘eat them and cook with them, "
Bat here is & Rochester reporter who says that a
million or two are used every year in the States
alone for making albumen paper for photograph.
ers. The Albumen Paper Company of that ity
Uses on an average 200 dozen eggs per day.
Enough paper to print 20,000 photographs
has been prepared there in one day. The paper
used is imported from France., The whites of
eggs are prepared by a chemioal process and
then spread over the paper leaving it glossy as
seen in the photograph. This compsny and
two others at Camden and Philada, supply the
7,000 Americu) photographers. The yolks of
these eggs are nearly all sent to Johnstown or
Gloversville, where the glovers use them for
dressing kid.

Tre lovers of the weed must expeot in the
near future, to pay more for the luxury of
smoking and chewing tobacoos, if the news we
hear from the South is correcst. White burley
leaf, which is manufactaored into chewing,
which s0ld as low as $17.50 last autumn,
brought at auction last week in Richmond,
$32.50 per owt. Sun-cured leaf of choice
quality reached the high price of $50 per owt.
The lower grades are said to have advanced
fully. 25 per cent. Some of the canses assigned
for this are the severe frosts which injured the
plants in the beds, canvas having to be used for
their protection. Another is the abusual
demand from Europe. Manufacturers say that
business has not been 80 good since the reduc-
tion was made in the tariff.

Business in Winnipeg, if one may judge by
the lessened number of failures thers, is in better
shape now than it was mix weeks ago. Two
hotel keepers there are reported in difficulties,
The effeots of R. H. Cronn have been sold by a
bailiff, and D. MoCaskill, who has been neglect-
ing, or perhaps attending too closely to, his own
business has to face a landlord’s warrant.——
In 8t. Boniface, Man., the effects of the brick-
making firm of Ward & Richards are advertised
to be sold to-day.——At Portage Ia Prairie the

jewellery store of H. J. Woodside will be elosed
under power of a chattel mortgage.——Dier
Bpos. at Strathelair, Man., have been ' the
victims of giving too much oredit as shopkeepers
a3 well as buying too extensively. They are now
compelled to ask and have obtained an extension
of time. A dry goods dealer in Portage 1a
Prairie, W. R. Young has become involved and
cannot pay his bills ; some of his creditors are
dissatisfied with the acoount and effort will be
made to close the business. '

Tae National Board of Fire Underwriters held
their annual meeting in New York last week.
From statistics submitted it appears that during
the past year the capital of American companies
has decreased 92,498,572, the dividends $412,709;
the premiums have increased $1,056,186, and the
losses $1,892,142. Foreign companies show an
increase of 85,770,702 in premiums, with an in-
crease of losses of $3,877,406. Commencing
with the year 1874, wherein the loss on each
$100 written was .4176, the ratio in 1882 reached
-4686 on each $100 written. During one year,
1878, the ratio fell below that of 1854, Daring
the six years from 1877 to 1882 inclusive, ‘the
yearly risks have inoreased $1,051,000,000—the
rate has fluctuated from 98 cents 4 mills to 96
cents 8 mills, falling in one year as low as 87
ocents 4 mills, and closing with an average rate of
91 cents and 9 mills, The grand average for
three years has advanoced from 93 to 95, then to
97, and last year to 98 cents, though the tctal
for the six years is only 96.

Tae annual meeting of the Toronto Paper
Manufacturing Company, was held in Cornwall
on Friday last, which was the day of the formal
opening of the mill, The leading dealers in the
wholesale paper trade at Montreal, Toronto,
London etc., were present, and in the evening
these, with the local representatives of the
cotton and woolen interests and the leading
men in the town aoceepted the invitation of the
directors to dinner. After the usual toasts were
responded to, the party broke up about midnight.
Allin the trade expressed their admiration of
the mill and the splendid paper they saw mann-
factured. The paper supplement, issued with
to-day’s MoxeTary Tinxs, is printed on paper
made at this mill, and may be taken as a sample
of what the establishment is fitted to produce in
the way of printing paper. Producing, as we
understand it will do, a fair medium between an
expensive English printing paper and the
Canadian artiole which has been mainly in use
hitherto, our journals should now improve the
quality of their sheets. The directors for this
yoar aro: Messrs. J. R. Barber, Chas. Riordon,
Edward Trout, C. B. Bobinson, Richard Brown,
W.J.Gageand W. W. Copp. The three first
named were elected president, vioe-president
and treagurer respectively.

“

La BaNQUE NaTionanx.—The annual meeting
of this bank was held last week. There has
been, as is inevitable when & dividend is passed,
question as to the administration of the bank.
Circulars have been issued by the malcontents
and fault is formed with the directors and all
concerned in the management becsuse, we pre-
sume, it is found needful to write off a large
sam for bad debts. It is probable that one
would have to go back some yoars to find the
origin of the transactions which led to the allof-
ment of 80 large a sum as $169,000, of the gross
profits to “bad debis.” But 8o - far from re-
proaching the directors for this step, would
it not be more becoming to thank them
for having had the oourage to take it?
Banks do make losses in the course of business
just a8 merchants and manufacturers or shippers
do: no firm or institution granting eredit can
hope to escape them. It is never a pleasing
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task for & board to admit losses; assets are
freqaently carried over from year to year in the
hope that they will become realizable, and so
obviate the need of oonfessing that bad debts
have been made. We are not furnished with
the precise data which seemed to certain share-
holders a reason for desiring a change of direct-
ors. Baut if there was anything seriously wrong,
the Banking Act provides s remedy at law.
Meantime, it seems to us that things are not
looking any worse for the bank. It has
éarned $14,000 more than it did in the
Previous year, its deposits are larger than
they were a yoar ago, and it owes less abroad,
while jts available assets are nearly
950,000 larger. There is a considerable reduc-
tion in the item of assets headed * overdue debts’
& good part of which appears to have changed,
uince last yoar, into the form of real estate or
mortgages on land. This of course is not a de-
sirable form of asset, but at the close of 1879
the bank had $388,000 in overdue debts and
$248,000 in real estate.

T ——

—It is contended, in the Winnipeg Free Press
that the water power at Rat Portage, is equal to
800,000 horse power and superior to that of
Minneapolis of which we have heard so much.
That journal gives a list of the lumber mills at
and around Rat Portage, with the cutting capa.
city of each : v

P .
Bainy Lake Lumber Co. (H. Snth:t- per day.
land & Co.

Mill at Fort Franoces do §0,000
Mill at Rat Portage s+ do 100,000
nnipeg Lumber Co., (Jarvis & Ber-
Bulmer, Bailey & 00.....cc0v00ee.e. 80,000
Ix);ekwa:nBMﬂh, (D. L. Mather)........ 75,000
o ANDING..ecesiienaciriense 50,000
Hunter & Co.vueennnnennnnnnennnnnns 100,000

Contractor's Mill, (Vermillion Bay).... 15,000
The American Co's new mill will eut.. 100,000

Total, nine mills.....c...c00vuee.. 645,000
The paper making interest will be represented
by two mills under construction and to be in
Operation during the coming summer. The
oountry affords an immense quantity of material
for the manufacture of pulp. Looations for
grist mills have been surveyed with a view to
building whenever the through route to the
East has been opened for traffic. One of these
locations is owned by Hespeler & Co., of Winni-
peg, another by D. H. MeMillan, and one by s
Minneapolis firm. The Hudson’s Bay Company
Own the finest looation of all, and intend some
::‘;mﬁngamammothgﬁnmilloniheirpro-

“—

—The reported earnings of American and Ca-
nadian railroads for April were very irregular.
The figures show, according to the Public, out of
61 roads reporting, 88 gain and 28 lose in pro-
Portion to mileage operated in comparison with
the same month last year. The four roads
making the largest gains were the Chisago &
Bt. Paul gain, 30 per cent. in earnings and about
6 per oent. in mileage; the Minneapolis & Man-
itoba, gain over 40 per cent. in earnings and 35
Per oent. in mileage; the Northern Pacifie, gain
Bearly 50 per cent. in earnings and 75 per oent.
1o wileage; and the Grand Trunk’of Canads,
8ain about 8 per cent. in earnings and nearly 5
per cent, in mileage. The increase of earnings
on these four roads was $1,017,962, or 26 per
oent., while their increase in miles operated was
1,483, or 17 per cent., but each of them, exoept
the Northm Pacifio, showed an increase in
mmG' per lmle The remaining 57 roads
gained in earnings only $515,209 in all, or about

3 per oent., while their mileage inoreased 2,758
miles, or over 8 per oent.

—In the different glass works in this country,
much trouble has been experienced with the
workmen. They sometimes act in a very arbi-
trary manner, as we lately showed, and their
Union, whose head-quarters are across the line,
makes it still more diffiouit to deal with them.
Owing to the difficulty in seouring their skilled
workmen in Canada, employers of this kind of
labor are to a great extent at its mercy, unless
they bring workmen from Germany, a8 the New
Glasgow Glass Works did. The Napanee Glass
Works has experienced its share of trouble in
this respect, and it has shut down, partly owing
to some dissatisfaction with the men, that
time was required to make some changes in the
farnaces, increasing their eapacity by eight pots,
and also in the method of blowing to secure
economy in fuel. The works will be re-opened
in September, we are told, with their uE:ity
almost doubled and a superior olass of workmen.

A ——

—We observe with interest the trial of a steam
plough on a farm near Brampton some days ago
at which nearly one hundred farmers were pres-
ent. The machine has eight ploughs attached.
When the field was reached five of the eight
were lowered and an experiment commenced.
The field was in grass, and the ploughs turned
up five furrows of two, three and four inches in
depth, and 12 inches in width. The ploughs
were taken up and down the field, and the test
was satisfactory in all sections. The whole
eight ploughs were next placed in motion, and
sufficient results were obtained to show conclus-
ively that the implement is a sucoees. The
average rate of speed is placed at three miles per
hour, and it is claimed that when in perfect
working order 35 acres of sod can be ploughed
during ten hours’ work. is is an implement
which must become of inoreasing importance to
our wheat farms in the North West.

Leading Wholesale Trade of Toronto.

WH. J. McHASTER & GO,

TORONTO,

Stock of spring importations is now nearly com-
lete in EVERY DEPARTMENT !

Special lines in

'"PARASOLS,

- LACE GOODS,
GLOVES & HOSIERY,
Scotch Tweeds, West of England
Trowserings, and Tailors’ Goods
generally.
VALUE UNSURPASSED.

WN. J. MoMASTER & 00.,

54 Frent 8t. West.

Jas. Brayley and Go,

WHOLESALE MILLINERY,

Are now showing one of the best
Assorted Stocks in the Trade.

Special attention given to letter
orders.

Terms Liberal.

D aad

JAMES BRAYLEY & CO,,

9 & 11 Wellington 8t, East.
TORONTO.

Leading Wholesale Trade of Toronto

BRYCE, McMURRICH & CO.
SPRING  STOCK ~ GOMPLETE !

Choice Selection,

Value Unsurpassed,

See our Stock of Linens,
Large CASH Discount. .

BRYGE, MCMURRIGH & G0,

34 YONGE STREET,
TORONTO.

J.F. EBY. H. BLAIN

EBY, BLAIN & GO,

importers and Wholesale Grocers.

FULL STOCK

Teas, Sugars, Syrups,

Molasses, Coffees, Herrings,

‘White Fish, Trout, and
General Groceries.

ALSO COMPLETE ASSORTMENT
Crosse and Blackwell's BGoods.

EBY, BLAIN & CO,

Cor. FRONT AND S8COTT 8ts., TORONTO

MeKinnon,
Proctor & Co,

Wholesale Millinrv

FANCY DRY GOODS.

Stock large and kept well assorted throughout
the year.

Special lines in Trimmed Millinery suitable for
Merchants who do not keep a Milliner.

McKimon, Proctor & Co,

50 FRONT ST. WEST,
TORONTO.
'14 RUE ST. MARG, PARIS.

CLOTHES PINS

“S8TAR BRAND.”

We are now in a tion to supply the above
known brand of wup:r;i Clothes s,yin m; qum;:;i.

Quality guaranteed equal to best in market.
Prices on application.

CHAS.BOECKH:SONS

MANUFACTURERS & IMPORTERS,
Brushes, Brooms and General Woodenware,

80 YORK 8T, TORONTO.



1814

THE MONETARY TIMES, TRADE REVIEW AND INSURANOE OHRONIOLE,

Leading Wholesale Trade of Toronto.

Wvid, Brock = Darling,

IMPORTERS OF .
BRITISH & FOREIGN
- WOOLLEINS

AND GENERAL

DRY GOODS.

DEALERS IN DOMESTIC,
WOOLLEN AND OTHER
"MANUFACTURES.

Warehouse—Ceor. of Bay and Wellington
Streets,

TORONTO.

ted in Montreal by Mr. R. HARROWER,
James Street. v

QuettonSt, George:Co

TORONTO, ONT,,

IMPORTERS OF

Wines, Brandios & Ligueurs,

. FROM THE

Re
132 8t.

VINEYARDS OF FRANCE, SPAIN,
GERMANY, &ec.

VAULTS—12, 14 and 16 KING STREET
WEST.

ELLIOTT & SON,

Manufacturers of all kinds of

CHURCH & DOMESTIC

Ornamental Glass,

Church & House Decorators.

IMPORTELRS AND DEALERS IN PLATE GLASS.,
94 ‘Bay Street, Toronto.

A.&T.J.DARLING&CO

TORONTO.

SPECIALTIES— “Darling ” Axes,
Saws, Cutlery, “ Black Diamond”
Files.

HARDWARE
DANIEL McLEAN

Leather, Findings,

HIDES, OILS, Eto., Eto.
T 82 TONGH STRHHNT,

same firm name.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

HUGHES BROTHERS.

GRAND

Millinery Display.

Burpagses anything ever shown in Toronto.

Silks and Dress Goods.

Are the Choicest Goods Imported.

—Merchant—Tailors'—Department —

Stands at the Head of the Dominion.

Staple and Fancy Dry Goods.

The Largest Stock in Ontario.
Now Passonger Elevators.
B TERMS LIBERAL. g

Hughes Bros.

63 Yonge, Melinda & Jordan Streets,
TORONTO.

M. & 1. SAMUEL, BENJAMIN &C0

- 56} & 58 YONGE ST.,

General Hardware, Mtal & Tin-plate
MERCHANTS.

A comrlete assortment of Shelf & Heavy Hardware,
House Furnishing Goods,
Tinsmiths and Plumbers Supplies
Kept constantly on hand.
Lamp and Lamp Goods Department,

NO. 9 JORDAN STREET.

ENerLIsE Housr:

SAMUEL SONS & BENJAMIN,
No, 1 Rumford Place, Liverpool.

BROWN BROS.

PRHMIUM

ACCOUNT BOOK

MANUFACTURERS.

AR E Ly
COOPER & SMITH,
Manufactarers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

86, 88 & 40 Front Strest Wast,

o TORONTO,

Partnership Notice,

- I have admitted MR. FRANK PHILLIPS, a* Part-
rer in the business heretofore carried on by me, un-
der the name o

COBAN” MANUFACTURING (0,

The business will be continued as usual under

TORONTO.

‘Witness, J. A. WORRELL.

JOHN BACON.

Ogilvy § Co.

NEW PRINTS.

NEW GINGHAMS.

NEW LAWNS AND MUSLINS.
PARABSOLS in great variety.
HOSIERY in great variety.

OGILVY & Co.,
43 FRONT STREET WEST.

Toronto, May 10, 1888,

D.McGALL GCOMP'Y,
Millnery & Fancy Dry Goods

—WHOLESALE—

—

Acknowledged to be The Leading
Millinery House in the Trade.

Btock complete in every Depart-
ment. .

Styles, Values and Prices cannot
be beaten., ’

D. MCCALL & COMP'Y.

51 and 66 Yonge St., Toronto;
Portage avenue, Winnipeg.

HCGLONG, BRIGES & Co,

IMPORTERS, -
 Millnery and Fancy Dry Goods,

81 Front Street West,

TORONTO.

THE LACE WAREHOUSE
EMBROIDERIES,
' LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LAOCES.
WHITE & COMPANY,

18 and 20 Colberne St.,
TORONTO.

FIRST PRIZE and SILVER MEDAL,

CROWN FLINT PAPER
Peter B. Lamb & Company,

TORONTO.
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The Flonetary @'mtez

AND TRADE REVIEW,

With which has been incorporated the “Tuterco-
lonial Journal of Commerce” of Montreal, the
e Review” of the same city 'gln 1870), and

“The Toronto Journel of Commerce.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION—POSTAGE PREPAID.
Ganadign L s Se—— 1 737 )

British ORI /) ayear,
L .50 U.8. b';.m
3‘"016 O:MM ............................. 10 Cents.

BOOK AND JOB PRINTING A 8PEGIALITY

Oftice—Nos, 64 & 68 Church 8t , Toronto, Ont.
EDWD. TROUT, Mixaozan.

——

—

ORONTO, CAN. FRIDAY, MAY 25 1883

RAILWAY LEGISLATION.

The Consolidated Railway Act is being
extended in such a way as to bring the local
branches of great lines under the control of
the federal authority. Sir Charles Tupper
claius that this transfer of authority is
Decessary for the public good. The law
Which applies to a main line ought also to
apply to its branches ; otherwise no general
regulations could be put into f rce. But
how the public good could be best served is
Not 80 easily determined. The grangers’
demand for pro rata charges has been
favored by the legislatures of some of the
neighboring States The Granger’s view of
the public interest is as different as possible
from the view of the railway companies.
Granger legislation is much more likely to
come from the Provinces than from the
Dominion ; though some of the Provinces,
Dotably those farthest from the seaboard, are
interested in having discriminating through
rates. O.her Provinces, which have less
distances to deal with, may favor pro rata
charges, as being beneficial to themselves ;

he power of decision being lodged at
one Province would balance
another ; and when the Great West becomes
great in something m re than territorial ex-
tent, it may be able to control the balance
of power. This change over-rules the Granger
of to-day in favor of a different kind of
Granger in the future. That the tranferred
Power may not and will not be used for
good, we do not mean ‘o say ; reside where
it may, its exercise will require to be care-
fully watched. i

We must congratulate Mr. McCarthy on
edging in an amendment which will have an
important effect. We congratulate him be-
cause the Consolidated Railway Act is the
Place where such a provision ought to be
found. That crude bit of attempted legisla-
tion, his Railway Commission Bill, should
?“We been put into a totally different form ;
1t should have merely pr.vided the machin-
ory for carrying out the existing law. If
the law wag defective, the commissioners
thould net be authorized to usurp the func-
tions of Parliament and amend i. If the
charters are defective, the Consolidated
R{»ﬂwav Bill should, in matters of general
Principle, cure the defect. , This is why we
congratulate Mry. McCarthy who, for an able
man, has shown himself too litile anxious to
obtain a character for a prudent legislator,
by putting his name to fantastic bills,

. On the amendment it-elf, which he got
nserted there will be different opinions. It

embodies the English equality clause ; and
the effect of its operation will be that similar
goods passing between two given points,
under like circumstances, will be entitled to
go at an uniform rate ; the shipper of large
quantities will not get a lower rate than the
shipper of small quantities. This is, no
doubt, contrary to the custom of trade ; but
when the railway is considered as a public
conveyance, it cannot be said that it is un-
just. All the great forces except the money
power, make for equality in common rights.
One thing is certain : the amendment once
made can never be repealed. It may, how-
ever, be evaded at some.risk. If we had
much of this kind of legislation, we should
need a Railway Comthission to enforce it.
An individual cannot fight a rich railway
corporation ; he may win every case and yet
be ruined. With a railway commission,
acting under the constant guidance of the
law, he would fare better. If Mr. McCarthy
wants a railway commission, he must lay a
solid foundation for it, by enactments such
as this amendment contains.

THE LICENSES BILL.

On the assumption that the Dominion and
Provincial Legislatures have a concurrent
jurisdiction to provide for the issue of tavern,
saloon, and shop licenses, the Ottawa License
Bill has its birth. But it is perhaps also
assumed that the exercise by the greater
authority of its powers has the effect of ex-
tinguishing those of the lesser. There are
many subjects on which, apparently, such
concurrent right of legislation exists; and
the double exercise of them is at any time
liable to lead to collision. In the case of the
Scottish Church Temporalities’ Fund, the
Privy Council decided that property lying
in two Provinces is subject to the jurisdic-
tion of the general legislature. It is now
assumed that licenses which are to be issued
in several provinces may be under the con-
trol of federal law. Will the effect be to
take away the right of the Provincial legis-
latures to authorize the issue of licenses,
within the sphere of their jurisdiction 7 We
presume that is the intention and belief.
There will have to be a judicial determina-
tion of the respective rights of the two au
thorities, either by the Supreme Court, at
Ottawa, or by the Privy Council in England.
Probably no settlement will be accepted as
final till the latter tribunal is heard. The
prob.bility is that power to pass the licen-
ses bill will be declared to reside in the
Federal Parliament, though the local legis-
latures have express power to deal with the
granting of licenses. The collision is the
most direct which has yet occurred between
the two authorities. Is it the case of one
exercising its right to exclude the other?
The question of competence is one which is
always arising under a written constitution,
and which, being subject to judicial settle-
ment, is eminently a matter to keep calm
over.

Fortunately, the Federal Government
cannot be charged with a desire to make
political capital, in creating new license com-
missioners, who will necessarily possess great
power for good or evil : the majority will be
ex-officio ; only one of each license board
. will receive his appointment from the Gov-

ernment. The others will be judges, regis-
trars, sheriffs, the warden of the county or
the mayor of a city. Though one of the
objects of the bill is to secure uniform legis-
lation, uniformity has been found impossible
in naming the ex-officio commissioners, of
whom there will be two out of three, in each
license district. In Quebec, sheriffs and
registrars are named, in default of county
judges, who are to be utilized in Ontario.

The Bill, as it came from the committee
where it originated, and as it is likely to be-
come law, is more stringent than the local
laws now in force, both as to the
hours of selling and the places where
liquor may be sold. On a steamboat,
for instance, bars are to be abolished, and
liquor will be procurable only at meals.
One of the results will be to make liquor
somewhat more difficult to get. Againstthe
Bill, there have been protests from tavern
keepers; and the liquor interest is not
likely to be drawn towards the Government
by this kind of legislation. The bill is, how-
ever, in the particulars so objected to, a
move in the right direction. Every where,
the evils of intemperance are attracting in-
creased attention ; and the more sober and
rational the movement in the interest of
temperance is, the more effective it is likely
to be. The cause of temperance has not
unfrequently suffered by the well meant but
intemperate zeal of some of its more ardent
and enthusiastic advocates. But this kind
of legislation will receive the approval of all,
unless it be the tavern-keepers themselves ;
and it may prepare the way for a further
and more decided step in future,

1 anything effective is to be done, it can
perhaps best be done, by uniform legislation.
More rapid progress can be made in this way
than by piece-meal legislation ; an advance
along the whole line tells for more than an
isolated movement at one or two points.
The federal legislature can no more be re-
proached with indifference to the subject of
intemperance ; it has shown a laudable de-
sire to "do what is, at present, within the
limits of the practicable.

The proportion of licenses to the popu-
lation will be greatly reduced ; and this
will be a real gain to the cause of temper-
ance. At present, under the Crooks’ Act,
which was.an improvement on its prede-
ceasor, only one license can issue, in Ontario,
for every four hundred of the population,
over the first thousand. The Ottawa Bill
increases the four hundred to six hundred.
The result will be to reduce the number of
taverns about one-third. S .me men against
whom there is no particular charge will have
to lose their licemses. But t'ey had no
right to expect licanses in perpetuity ; and
to a reduction of numbers, made in the
public interest, they must bow. That there
is some proportion between the number of
taverns and the amount of drinking is a
woll settled fact. Even so harmless looking
a thing as Peel’s Beer License Act, which
caused hundreds of beer shops to be opened
in English villages, where there were none
before, led to a perceptible increase of drink-
ing.

Whether a house in a city, to entitle it to
a license, should be required to have six or
only four bed rooms, is a question of some

difficulty, though the legislature does
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not appear to see the difficulty. The
general assumption in favor of the
larger number of bed rooms would be based
on reason, if these taverns were required
for the accommodation of travellers. But
this is not true of small taverns, where they
are as numerous as they generally are in
Ontario towns and cities. The requirement
of six bed rooms, if it had the effect of turn-
ing these taverns into local boarding houses,
would prove highly injurious. The boarders
would be drawn to the bar-room to enjoy the
excitement of conversation and drink. If
these houses be generally mere saloons for
the sale of liquor, the fact had better be
recognized. Bad as this is, it is better that
they should be saloons than local boarding
houses. Provision should of course be
made to meet the real wants of the travelling
public ; but anything beyond this, tending
to make taverns settled boarding houses, is
a step in tL.e wrong direction.

The part which petitions should be allowed
to play, either in local options—which mean
prohibition within a limited area—or in
preventing a license issuing to an individual,
was not overlooked, To decide anything
against a man on petition would be likely
to cause grave injustice. The recklessness
‘with which people sign petitions has passed
into a proverb. There can be no «bjection
to the use of a petitivn against a particular
license being granted ; but to make the peti-
tion a direction to the licensce commission-
ers, 80 as to deprive them of that discretion
which is the essence of their office, would
be highly objectionable. Give the power to
a majority to decide by petition, and any
man’s rights may be taken away by a secret
cabal. There may be strong reasons why a
license should not be granted, and the right
of the neighbors to express their opinion is
olear. The petition, if respectably signed,
should lead to enquiry ; and the application
should be decided on its merits, as in any
other case. Prohibition by petition, in
which only one side would be heard, would
be still more objectionable. If sucli a mode
of exercising the power of legislation were
allowed, fraud—so common in getting up
one-sid.d petitions—would be sure to play a
part. A local optioa by vote, such as is now
permissible under the Scott Act,is a different
thing ; and it is permitted under the Bill
Prohibition, through a mere majority vote,
our greatest advocate of prohibition dis-
trusts. Years ago, Sir Leonard Tilley ex-
pressed the opinion that prohibition to be
effective, should be carried by a two-thirds
vote. This, he said, the other day, is his
conviction still ; ‘ experience having shown
that where the moral sentiment was not in
favor of the measure, 8o as to ensur8 it more
than a bare majority, it had proved a failure.”
He is among those who hope to live to see
prohibition carried by a good majority.

The question of jurisdiction is oze in
which fe-ling will play its part. The courts
must, however, decide it ; and there law will
rule. The fact that the Dominion Legisla-
ture has gone beyond the present local laws,
in the interest of temperance, will remove a
groat deal of prejudice which was opposed to
i:‘::tion o:. the subject. Whatever doubt

may be as to the issning of licenses,
under Dominion authority, there can -be
none about the right of the Dominion Par-

liament to regulate the traffic. The selling
of liquor comes under the head *trade and
and commerce,” the exclusive control of
which is vested in the Government at Ottawa.

The tendency of legislation, it cannot es-
cape notice, is to extend the power of the
oentral authority. In the possession of the
reserved power, not specially secured to
the local legialatures, the central govern-
ment has a resource of unknown force which
will increase with every new development.
And in cases where concurrent jurisdiction
exists, the central authority can often ex-
tinguish the local, by the mere exercise of
its powers. That such powers are likely to
be exercised is now plain. Many local rail-
ways can be brought under federal control,
by the mere act of declaring them of general
interest. This power is being exercised, and
is likely to continue to be exercised. As
the change goes on, the rights of the respec-
tive authorities will from time to time be
judicially declared; and when the open
questions are all settled, either both parties
will acquiesce in the decision, or one or other
of the authorities will demand the con-
cession of additional powers. It ishere that
the strain on the consti ution will be felt ;
but whatever may be the extent of the re-
voluti n, and in whatever direction it may
come, the thing t) be guarded against will
be a violent snapping of the cords that bind
the federal bundle together. And this ought
not to be impossible, even if difficult.

JUDICIAL SALARIES.

An increase in the salaries of the Superior
Court Judges is admitted to be necessary.
A Bill to provide for the increase has been
under discussion in Parliament. Some of
the reasons given for increase were good,
and more bad. The cost of living has in-
creased. Here we are confronted with the
imperative, which must be met by increased
disbursement, This is a fact which cannot
be argued away, and which must be de.lt
with.

This fact alone may be sufficient to show
that judicial incomes are too low. None of
the other reasons given to prove that they
are 80, cau be accepted at what they are
offered for. Leading barristers make an in-
come larger than the salary of a judge ; man-.
agers of large corporations also receive higher
salaries. Great actors and singers make
more than either. This is true; but it is
not the whole truth. The belief is expreas-
od that existing salaries would not in future
be sufficient to obtain the services of the
best men on the bench ; and we know, as 3
matter of fact, that one eminent judge has
recently thrown off the ermine and gone
back to the bar, on the ground that he could
not afford to wear it, at the cost of the sacri-
fice which a seat on the Chancery beneh
imposed.

The honor which attaches to the position
of a Superior Court Judge counts for much.
Barristers and managers of corporations are
paid in money for all the duties they per-
form ; judges are paid partly in money and
partly in the honor attaching to the prizes
they have won. There never was a iime
when leading barristers would not accept
positions on the bench at less remuneration

than they could make at the bar. The late

Qhief Justice Stewart made at the bar at
least four times as much as he received as
judge. It is said that the emoluments of
leading members of the legal profession have
largely increased of late. This may be true ;
but if true, it may also be that a different
remedy should be sought. It may be that
these emoluments are unreasonably laige ;
and that they ought to be brought more
nearly on a level with the salaries of the
judges. However this may be, it is undoubt-
edly true that, half a century ago, there
were barristers in Lower Canada whose pro-
fessional incomes were far above those of
any living Canadian counsel. The profes-
sional income of Col. Gugy was at one time
$60,000 a year. Necessity has no law ; and
if a barrister be heavily in debt, as the late
Mr. Hillyard Cameron was during many of
the best years of his life, he cannot afford to
take a judgeship even at the salaries as they
are now to be fixed.

Contrasts have at all times been made be-
tween the salaries of Canadian and American
judges. To M. Casgrain’s mind the lower
salaries of American judges is proof that our
judges are well paid. Mr. Camoron, of
Victoria, retorts that in the United States,
lower salaries are associated with judicial
corruption., The lowness of these aalaries
proves the estimation in which the judicial
dignity is held ; and that could not be, if
it were often associatel with oorruption.
As a rule, the Superior Court Judges of the
United States are above the suspicion of
corruption. The ignoble examples to the
contrary only prove the rule. Innate cor-
ruption is associated with inordinate greed,
whether as parent or child ; and the desire
of wealth being, in ignoble minds, insatiable,
no amount of wealth is a full guarantee
against corrupt influences. It is admitted
that, hitherto, existing judicial salaries have
been sufficient to secure the best men as
judges. The fear is as to the future ; and
that fear, unless there were an increase,
might prove well founded. That first-rate
counsel will not change their positions at
the bar for seats on the bench, at less than
present remuneration, is a notion which we
hope no one seriously holds, and which all
experience contradicts. The life of a judge,
arduous as are his labors, is less harassing
than that of a leading counsel.

Of the sum of motives which induce men
to take judgeships, the salary forms but a
part. Honor, and some slight degree of
easo, relatively speaking, are also included
inthatsum. Few judges would change posi-
tions with actors or public singers, though
they might by so doing increase their emol-
uments tenfold. Tt is essential that the
salary shou!d be sufficient for the needs of
life, such as a judge with his surroundings
must lead ; and to make it such, the pro-
posed increase may well have been neoces-
sary. At the same time, the judicial dig-
nity must not be degraded by measuring it
with a purely monetary standard, accepted
in other walks of life.

—Mr, Stevens, Manager of the Bank of British
North America in Kingston, has left that city
for Winnipeg, where he will assume the manage-
ment of a branch of the Bank of Nova Bootia.
He will be sucoeeded at Kingston by Mr. Dnnean

Robertson, of the same Bank, Hamilton,

A Y
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FIRES FROM SPONTANEOQUS COM-
BUSTION.

The importance of the subject of spon-
taneous fires, to merchants and manufactur-
ers as well as to underwriters, may well
justify an article. The cases in which fires
arise without the actual application of flame
or the actual contact with fire, are more
Dumerous than many people dream of. ~Oily
Waste, that is cotton rags saturated with
vegetable or animal oils; heaps of what
séems to the careless only harmless dust,
left behind doors or in dark corners ; and
oven shavings and rags left for days in con-
tact with linseed oil, &c., have occasioned
many a serious tire.

Here is an instance from an Illinois man,
who communicates his experience to the
North Western Lwmberman, thinking the
time in which the fire arose remark .bly short,
as indeed it was: ‘“I was oiling an oak
floor ” writes this gentleman, * usiog linseed
oil with a little Japan and yellow ochre. I
I used packing shaving for rubbing in at
first, and finished up with old cotton and
linen rags. I began the operation at nine in
the morning, and finished up at half-past
eleven, sweeping the shavings and oily rags
into an unused closed, intending to remove
them the next day. The house wais vacant
from 11:30 a.m. to 4:30 p.m., when I return-
od I found the rags and shavings consumed,
the house full of smoke, and a hole in the
floor about 15 inches in diameter, the fire
having about died out of itself. It wasa
narrow escape ; but taught me that old cotton
rags, saturated with the mixture I named,
would take fire in less than five hours.”

The Superintendent of the Manchester
fire brigade, after defining spontaneous com-
bustion to mean the consumption by fire of
the material or mixture by itself of its own
accord, without compulsion, unaided, in fact,
by spark or flame, goes on to show that it
does occur both in animal and vegetable
Porous substances, etc. Being a practical
fireman, his views are of inter. st, for firemen
do have the chance, many a time to witness
the extraordinary pranks that fire pluya in
various ways among different substances.
He found that out of 1,752 fires attended by
the br gade in Manchester during ten years,
73 were attributable to combustion of oily
Waste, 30 to spontaneous ignition of other

ings. One fire arose on High Street,
strange to say, in a pile of measuring tapes
which had not been twelve hours in the
warchouse. These tapes a ¢ made we un-
derstand of linen fabric, soaked, or at least
ocoated with oil, and it is well for our merch-
ants who have them in stock to bear the
above incident in mind. A fire broke out in
Market street by reason of ether falling
Among vitriol and hay. Some were occasion-
ed by the slacking of lime by rain. We may
mention, too, that 135 fires were traced to
fncl_:ion in Manchester alone between 1861
and 1881 ; while 1298 in twenty years, or
more than one per week, occurred through
timber being too near flues and fire places.

It is obvious that the warehousemen and
°ﬂ}°"l cannot safely allow vegetable and
nimal oils to be stored or employed in prox-
lmity to fibrous or porous articles; these
classes of goods should be separated widely.

0 can wonder, asks Mr, Tozer, at the
many fires that ocour in what are called

general cargoes, when such a conglomera-
tion is packed together ? Cotton below and
oil above ! The .iquids ought clearly to take
the place of the solids. Very often two sub-
stances are placed side by side perfectly
harmless when separated, but which when
placed together become a highly dangerous
explosive or combustible compound.

Professor Attfield wrote to the London
Times that he had seen jute and other fibres
as well as bone black and other porous ma-
terials, stored beneath casks of eil, spirits
stored in warm places, sulphur packed next
to nitre, and chlorate of potash ; in fact goods
of all kinds, stored in ships, railway trains,
and warehouses without the slightest regard
to their relation to fire. And this is not
always dons through ignprance ; it arises
as often from willful or, to say the least,
gross carelessness, on the part of both em-
ployers and employed. One writer asks that
fire inquests should be held so that the true
origin wmight, if possible, be ascertained.
The incendiary and the careless would both
dread such an investigation. The London
statistics of fires show no less than 293 fires
in thirty years from spontaneous combustion;
114 from lime slacking too near wood, 17
from phosphorus exposed to air. Such
records as these should compel attention to
the too-much neglected chemical combina-
tions which produoce fire.

A RAILWAY DECISION.

Much importance attaches t> the decision
just rendered by the Supreme Court of the
State of Illinois to the effect that in the ab-
sence of a compact to the contrary between
the legislature and a railway eompany, the
former bas the absolute right to regulate all
freight rates as it sees fit. The fact that
the court came to this conclusion, not upon
any consideration peculiar to the State of
Illinois but upon common law priunciples,
makes the rule thus laid down of universal
application. It is unlikely that railways
will submit with meekness to a decision
which will place them so completely at the
mercy of the legislatures ; and we may in
due course look for a judgment upon this
point from the Supreme Court of the
Union. Many previous decisions have gone
quite as far before. The general principle
has been repeatedly laid down by American
courts that the legislaturcs are empowered
to control the corporations they create ; and
that in the matter of rates and fares, the
decision of the legislature to-dayjcannot bind
the legislature to-morrow.

The ground of the decision appears to be
that immunity from control by government
cannot be assumed ; that such immunity
has no existence exce,t where. it has been
clearly specified. The same line of argu-
ment has been applied to the terms upon
which every one may carry on any business
in which the public has a special interes',
such as that of wharfingers and hotel-
keepers ; and possibly considered in the
abstract & government has the same right to
control the price which even a 'private indi-
vidual may charge for any service. But it
is a right which it has always been consid.
ered contrary to sound public policy to ex-

ercise, save when a plain necessity is seen to
exist. Even with this limit.tion, however,

most people will be prone to admit that the
way in which railways, controlled too often
by unscrupulous speculators, see fit to carry
on their business, affords an ample justifica-
tion for legislative interference. It is quite
clear that the question of railway control on
this continent is fast becoming one of the
problems of the age. Nor is it by any
means sure that the universal establishment
of the rule laid down by the Supreme Court
of Illinois would redeem the land from the
potent grasp of railway monopoly. The
wagic influence which railway potentates
are able to exert over the free and independ-
ent representatives in parliament of a free
and independent people has had many strik-
ing illustrations in the past and we shall
prob «bly be much nearer the mil 'ennium than
we are now when legislatures manifest an
active freedom of action in dealing with this
subject.

—A judgment just delivered by Vice
Chancellor Proudfoot lays bare a weak spot
in our mining laws. A railway company
had expropriated a piece of mining land for
station ground ; and there is no law to pre-
vent its getting the fee-simple to mining as
well as agricultural land. It may sometimes
be necessary f: r a railway company to use
the surface of mining lands; but it can
never need to use the mine. Valuable
mining lands should not be liable to be oc-
cupied by railway companies unless in case
of urgent necessity, of which pr.of should re-
quire to be given ; and when occupation of
the surface is necessary, the mineral rights
might be reserved. The mine would, in
that case, have to be so worked as not to
make unsafe any structures put up on the
surface. But with this proviso, minerals
should be excepted from forcible purchase by
a railway company. In England, it is not
at all uncomm n for one person to own the
surface of the soil and another the minerals
below. If a railway company may expro-
priate mineral lands, it may do a great in-
jury to the owners against whom the right
of expropriation is exercised. We trust
this defect in our mining laws will not be
overlooked by the legislature under whose
jurisdiction the matter falls.

TRUSTEES' RIGHTS.

Where preferences have been given by mort-
gage or by judgment, and an assignment is
afterwards made for the general benefit of oredi-
tors, great difficulty has been experienced in ad-
justing the rights of the parties, where the vali-
dity of the preceding judgment or assignment
has been called in question. This ariges from,
the fact that the Courts have held that a trustee
for the benefit of creditors under such a deed
has no right to apply to set aside mortgages or
judgments on the ground of their being preferen-
tial, he derives his title from the debtor and being
bound as it is held by all things by which the
debtor is bound. In consequence attempts have
been made to secure indirectly to the trustees
for the general benefit of creditors the fruits of
setting aside such void preferences by proceed.-
ings being taken on the part of other creditors.
It has long been considered doubtful what the
offeot of such proceedings, when successfal,
would be in the event of such an assignment

having been made.
The poiut came up some months ago before
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the Chief Justice of the Chancery Division
Ontario, in the suit of Parkes vs St. George. In
this case the debtors executed a chattel morigage
to the defendant in the suit for $2,400, when as
& matter of fact thay ewed the defendant less
than $1,600, it being contended that there was
8 verbal understanding that the defendant
should make further advances sufficient to make
up the amount. Aftermaking this chattel mort-
gage the debtors made an assignment to a
trustee for the general benefit of their creditors.
Thereupon the plaintiffs, being creditors, insti-
tuted proceedings to have the chattel mortgage
set aside and the trustee declared to be entitled
to the whole of the fund, instead of to the equity
of redemption, for the benefit of oreditors. This
suit was resisted on the double ground that the
plaintiff not having recovered a judgment, and
not being retarded in the collection thereof by
the chattel mortgage, had no right to meve to
set it ‘aside ; Farther, that if he had that right
the trustee being bound by the mortgage in the
game way a8 the debtor could not in this indirect
way get the benefit of anything in it which
made it invalid as against the creditor. The Chief
Justice however overruled both these points and
gave judgment in the plaintiff’s favor,

. This case it will be observed was one where
the mortgage was void through want of com-
pliance with the chattel mortgage Act and left
still open the question of what the effest would
be under such circumstances where the illegality
complained of was a violation of the law against
preferential assignments and judgments. This
latter point has however just been disposed of by
the same Judge in the suit of Lee vs Atkinson.
There the debtor first executed a chattel mort-
gage on his stock, subsequently allowed the
plaintiff to recover judgment under a cognovit and
afterwarde executed an assignment forthe general
benefit of his oreditors. The validity of both
the chattel mortgage and the judgment of the
plaintiffs was called in question. The first was
sustained and the second was set aside. The
stock having in the meantime been by consent
sold and the proceeds paid into Court, it became
& question of whether the trustee for the benefit
of creditors was entitled to the amount after pay-
ment of the mortgage. Against his application
for such payment it was urged that the judg-
ment of the plaintiffs though void as against
subsequent execution creditors was binding apon
the trustee, being binding upon the debtor from
whom he derived his title, and consequently
that the creditors who were seeking to have the
funds paid to the trustee could have no claim in
the matter since there were exesutions prior to
theirs which if the assignment did not exist
would exhaust the funds. Both these points,
the Iatter taken in this new form, were again
overruled by the Court and the moneys ordered
to be paid to the trustee.

This settles the law in a tolerably satisfactory
form. To reduce it to rational shape, just one
moré step is needed, and that is to reverse the
decision by which it has been held that trustees
for the benefit of creditors cannot apply to the
Courts to have preferential securities’ removed.
If creditors oan insist npon these securities being
et aside when invalid, and the fruits paid over
to the trustees, there seems no reason for declin-
ing to hold that the trustees may direotly take
the proceedings. The result of their doing so
would be to save complications that might arige
out of adverse action taken by different creditors.

T ————————

It may be worth the attention of our factories
and mills that Mr, Beverley Robinson, formerly
of Toronto, has established himself in New York
and states that he has made arrangements with
s large export commission house for the intro-

duction into foreign sountries of Canadian manu.
factures. .

FIRE LOSSES AND NEGLIGENCE.

Two more instances have been given within a
fow days of the lack, or the inefficiency of fire
appliances in our villages. The business part of
the Village of Leamington is destroyed, fifty or
sixty buildings occupied by the stocks of mer-
chants or tradesmen, levelled with the ground.
Fanned by a south-east wind, the fire spread
west and north along the two principal streets,
and swept the buildings down as by a scythe,
and by four o’clock—the fire had begun in the
forenoon—over five acres of ground nothing
was to be seen but smoking ruins. Breaking
out a8 it did in & shed, in rear of a millinery
shop, the fire might have been suppressed in its
early stage, one would think, with slight trouble
by means of a chemical engine or & hand pump.
A force pump on the premises, with 25 feet of
hose attached, saved the Deming House. But
the reliance of the villagers was upon an old
hand engine, which ** would not work &ill most
of the property was destroyed,” acoording to one
account. * The fire might have been prevented
from spreading, but for an excited twist of the
hose by some raw hand, which burst the suction
pipe, and before it could be fixed the destruction
was complete.”

It is a lesson, a very expensive one, that the
mere possession of a fire engine does mnot give
immunity from loss by fire. There must be
intelligent handling of the machinery, which
implies some degree of skill or at least familiar-
ity. We have known a fire engine kept in a fire
hall in a country town for years neglected, the
wheels never greased, the geu never oiled, the
valves never tried, the hose never tested. And
when a fire did come, *the blasted old thing
would’nt work !” as an indignant but ocareless
resident put it, and a sweeping blaze was the
consequence. A fire company’s usefulness is in
proportion fo its vigilance in practising and see-
ing that its machinery is in order all the while,

On the previous day, a quiet Sunday, a lighted
matoh carelessly thrown by a smoker under the
platform of the Canada Pacific Railway Station
at Qu'Appelle, occasioned the destruction by fire
of the station buildings, the extensive immigrant
sheds, and the whole buriness portion of that
new place. It is saddening to read that * In the
treight sheds everything was lost. It was piled
to the oeiling with implements, pork, flour,
groceries, and settlers’ effects generally, belong-
ing jto settlers bound for the Touchwood Hills
country and the region lying between it and
Prince Albert.” The buildings we have named
were wooden—indeed we fanoy the whole place
must have been built of wood, it was not over
seven or eight months old—but, although there
was a railway tank full of water near by, there
were seemingly no appliances to make the water
of service. Places which rise upon the prairies
with such rapidity as Brandon, Regica and Qu’
Appelle have done, run excessive rick when they
neglect all provision against fire. The present
disaster is all the more painful when one con=
siders how many intending settlers are thus
deprived of perhaps their all, and also that the
hundreds of immigrants who may still reach
that point within a few weeke may suffer from
the exposure to which the destruction of these
sheds subjects them.

LIFE ASSURANCE IN CANADA IN 1882.

We have received the advance figures of
Superintendent Cherriman’s report upon life
assurance in the Dominion, recently laid
before Parliament. The return shows that
the total amount of premiums received by the
life assurance companies doing business in Can-
adain the year 1883 was 93,544,605, against

$3,094,689 in 1881, an increase of $449,916. The
net amount of policies in force on 31st Decem-
ber last was $115,088,078, against $103,290,932
for 1881, an increase of $11,797,141., The am-
ount of death claims paid during the year was
$1,277,676, against $1,389,201 in 1881, a de-
orease of $111,625.

The new business of the year is represented

by the following figures : Canadian companies,
$12,198,045 under 7,542 policies. American
companies, six in number, $5,423,960 under
2,665 policies. British companies, eleven in
number, $2,833,250 under 1,254 policies. There
were five American and seven British life
ocompanies which did no new business. The
receipts of the different groups of companies
are shown in the following table :

Amt. of all

Premiums.  Policies.
9 Canadian Companies. . $1,562,085 $53,901.577
18 British s .. 674,362 22,328,872
11 American * .. 1,308,158 38,857,629
Total............ 93,544,605 $115,088,078

————————
O ———

CLEARINGS AT AMERICAN CITIES.

The aggregate of transactions at twenty seven
American cities for the second week in May this
year was $1,000.327,432 as compared with $1,-
161,006,378 in the corresponding week of last
year, a decrease of 53 per cent. Nine cities,
principally eastern ones, showed & decrease and
seventeen an inecrease. The cities outside of

New York showed an increase of four per cent.

or ten millions of dollars, while the decrease of
transactions at New York was $71,000,000 or
nearly nine per cent. The following are the
totals for the cities showing clearings of two
millions or over :—

——Week ending May 12.——

1883. 1882. Per ct.
New York....$736,591,792 $807,640,924 — 8.8

Boston .. 70,455,314 71.295,560 — 1.2
Philadelphia... 49,968,183 50,352,146 — .8
Chioago..... . 47,748 944 42,432,330 +12.5
8t. Lounis.... 18,596,416 14,554,361 +27.8
Baltimore.... 12,309.112 11,973,287 + 2.8
New Orleans.. 9,904,309 7,988,774 +24.0
Cincinnati .. 9,133,600 8,759,400 4+ 4.3
San Francisco. 8,802,629 10,997,363 —20.0
Pittsburg .... 8,006,326 9,170,930 —127
Providence .. 4,475,400 4,316,800 4 3.7
Louisville .... 4,232,880 3,768,407 +12.3
Kansas City.. 3,770,000 1,619,800 +148.2
Detroit ...... *3,059,460 No returns.

Mliwankee .. 2,903,587 2,843,153 + 2.1
Cleveland .... 1,906,729 2,124,221 —10.2

. The reports do not iudicate, says the New
York Public, that business outside of New York
has suffered any loss on the whole, though the
decrease at Boston and Philadelphia is sugges-
tive. “Itmay prove that we have entered upon
another period of shrinkage in the distribution
of products, and consequent decline in the ex-
changes at the chief oentres of wholesale trade,
but in that case the exehanges at other cities of
distribution will not long continne to show in-
crease as they have of late.” We remark that
the returns for the previous week showed a de-
ovease on the whole transactions, as compared
with the like period of 1882, equal to 7 per cent. ;
but outside New York the increase was 66 per
cent.

MoLEaN v Muis.—The application of Mr. J.
F. Muir, of this city, to set aside the judgment
obtained by Messrs. McL- an, Shaw & Co., of
Montreal, against him, has failed. The ground
on which Mr. Muir moved against the judgment

was that he was induced to sign an authority to -

an Attorney to confess judgment for him, but
did 80 on the understanding that it was to be
used for the general bemefit of his oreditors.
The existence of any such understanding was
stoutly denied by bhoth Mr. Shaw and Mr. Me.

’
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The Paper Trade of Canada,

THE PAPER TRADE IN CANADA.

Paper is a peculiar, not to say mysterious substance. Though
common as almost anything in human use. it is as important as
many things termed necessaries of life. What possibilities are
there not in the use of a material which may be utilized for car-
wheels as well as for oyster cans? What sort of polyglot adapta-
bility must it possess when the Yankee makes it into collars and
the heathen Chinee into table napkins ?

But paper has a dignified and ancient origin. Whether it be
true or not that the almond-eyed barbarian made it 1800 years ago
out of fibrous matter reduced to a pulp, it is a historical fact that
the Arabians made it in Samarcand as long ago as A.D. 706, and
that a paper mill was started in classic Greece in the eleveath
century. Pliny tells us how writing paper was first made among
the Egyptians from the inner layers of the Papyrus stem, and
palimpsest sheets were used by the Romans in the time of the
Emperor Augustus. = Something like six hundred years ago it was
heard of in Spain and after the invention of printing its manufacture
spread over Europe and expanded to great dimensions.

WHAT PAPER IS MADE OF.

There were paper mills in Hertfordshire as long ago as the
year 1490, while ‘‘the way and art of making blue and white
paper for the use of writing and printing” was patenied by
Charles Hildeyerd and Eustace Barneby in England in 1665.
The first in America was built in Pennsylvania in 1690, the
first in Canada in 1804. A list of the substances which have
been tested as paper-stock and abandoned, reads like an old
curiosity shop. Cabbage stumps, cotton stalks, hornets’ nests,
gutta percha, sea-weed, ivory-shavings and lime, oakum, hava all
been tried and some of them abandoned. Wool, silk, cotton and
flax were used under a patent by Bladen in 1680; thistles,
nettles, bark, straw, wood, dung, leather, hemp and hay in 1800 ;
while since the latter date cocoa-nut, banana and aloe-fibre,
sugar-cane, clover, weeds, hops, grain-husks and fur are materi-
als for which paper-making patents have been issued in England.

The Chinese and Japanese are called the most skillful paper-
makers in the world : their rice-paper, made from a plant called
Aralia Papyrifera is a beautiful pearly fabric ; while it is stated
that some of the East-Indian papers completely surpass anything
made in Europe and America. Raw material for paper was grow-
ing scarce when about 1850 esparto or Spanish grass, which abounds
in Spain, was found to be excellent matter, yielding half its
weight of paper. Seventy thousand tons of it have been used in
Britain in a year. Cotton and linen rags, we all know, are largely
used for this purpose. Britain imports 60,000 tons of them yearly.
Wood, is a substance very largely employed to-day, in this country,
in Germany, Great Britain and other European countries,
in the manufacture of paper. It is mnot over fifteen or twenty
years since the late Hon. George Brown had patented a
Process for making printing paper out of wheat straw. Many of
our readers will remember the brittle, flimsy stuff, with a dim
and porridgy surface, which formed the material for the blaunket-
sheets of the Qlobe, and the effect of which in wearing out type
led to the use by that newspaper of copper-faced types.

HOW IT IS MADE.
. Whateverthe material used, however, the process for nearly all
18 the same ; the wood, rags, fibres or what not have to be reduced
With water to a fine, smooth pulp. This was done, in the early
stages, by macerating and boiling the material, till the fibres could
be drawn out. 1t is then beaten till reduced to a very smooth
Pulp. In the machine-mills, this pulping is done most quickly by
boiling the rags or other substance in a strong lye of caustic alkali.
This cleans the rags most effectually, and vegetable fibres are
softened and separated in a remarkable way thereby. Then they

are put into a washing-machine, which washes out dirt and every-
thing but the pure vegetable fibre. The water being drained
away, the “stuff ’ as it is called at this stage, is put into stone
bleaching vats, and acted upon by a strong solution of chloride of
lime for 24 hours. Next it is transferred to a hydraulic press,
which removes most of the liquid and the chloride, and then it is
again washed. A valve admits the macerated and cleansed fibre
to the ‘‘beating-engine ;’ the flow of the water in a rapid current
draws out the fragments of fibre much as wool or cotton is gathered
upon the cylinders of a carding machine. This operation takes
some five hours, and by this time the materials, now reduced to an
impalpable pulp, are let into the * pulp-vat” where the mass is
kept agitated so that the pulp may nét settle.

Now, in hand-made paper, it is the business of a workman to
take a “ mould,” which is a sheet of very fine wire or gauze, in a
frame, and dip it into the pulp. Enough of the pulp is retained to
make a sheet of paper, and the water drains through the gauze
net-work. Next a workman called a ‘‘coucher” applies the face
of the sheet of pulp to a piece of felt or flannel cloth stretched on a
board, and the sheet thus pressed leaves the mould and is left
upon the ““couch.” These sheets are piled, one on another, with
a sheet of felt between each, till a ‘ post” or pile of four to eight
quires is formed. Then each post is put in a press and the moisture
squeezed out, the sheets are then hung on hair ropes to dry.
When dried, it resembles blotting paper and cannot be written
upon. This is remedied by dipping it in a solution of hot size,
after which it is pressed, dried, folded and made up into quires,
Hot pressing and glazing are done by passing the sheets through
hot and polished iron rollers.

But the marvellous Fourdrinier paper-machine has largely
done away with the work of the moulder and the coucher, for it
makes a continuous web of paper of almost any length, which can
afterwards be cut to required sizes. This machine, inveated at the
beginning of the present century by Louis Robert, and improved
by Fourdrinigr, has for its object the causing of a regulat supply of
pulp to flow upon an endless wire-gauze apren, which revolves and
carries on the layer of pulp till it is received on an endless sheet of
felt, passing around and between large “couching” cylinders.
Then the tender web of paper is carried on by machinery between
press-rolls, drying cylinders, smoothing-rolls and callenders .
which are polished cylinders of hard cast iron.  Before it stops it
reaches another machine, which slits the web into widths, which
may be again crosa-cut into sheets of the required size. The capa-
city of one of these almost automatic machines may be guessed
when we say that the stream of pulp which it is to transform into
a roll of paper moves through it at the rate of from 30 t, 70 feet
per minute. Going in pulp at one end, it passes out paper at the
other in two minutes. An ordinary machine, making a web 54
inches wide, will thus turn out four miles of paper per day.

DOMESTIC HISTORY OF THE TRADE.

Messrs. Mears, Wall & Jackson, a firm of Americans, built a
paper mill at St. Andrews, Que., in 1804, which was run by Mr.
Brown from 1807 till 1833. One was built at Bedford, Nova
Scotia about 1811, and some years later Hon. James Cro. ks built
one at Flamboro, near Hamilton, Ontario. These pioneer mills
made only coarse wrapping paper, all better class goods being im.
ported ; and indeed, until Confederation, all the paper used by
publishers in the Maritime provinces was brought from Belgium.
The government of the province of Canada, offered, about the year
1827 or 1828, a bonus of £100 for the first white paper made by
hand in the country. The work was at this time, of course, done
by hand or without the aid of further machinery than screws and
levers. This bonus was secured by Hon. Mr. Crooks, the father of
the Minister of Education for Ontario. Having build a grist mill -
to replace temporarily one which he already owned in Flamboro,
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but which needed repairs, Mr. Crooks took the grinding machine-
ry out and turned the building into a paper mill about that date.
The gristing machinery was removed to Crooks Rapids, near Hast-
ings on the Trent, and for starting this mill Mr. Crooks received
from the government a grant of a large tract of land. About 1865,
stimulated by an increased import duty, the paper-makers of
Quebec and Ontario set themselves to fill their enlarged market
with news and book papers. Not only this, but a demand set in
from the United States, many of whose factories had been destroy-
ed during the civil war, while others had failed or closed down,
Common “news-print” was worth 20 cents per pound, which meant
a handsome profit for Canadian makers, and it is stated that a first
sample order from a Boston firm to one of our mills amounted to
$24,000.

Betw en 1865 and 1873 a number of new mills were built
and at the last named date there were 30 mills in operation in
Canada. In 1871, 2 and 8 fair profits were made, but from 1876
to 1880, during “the Depression” prices dropped and bad debts ac-
cumulated, while American makers sent their surplus stock into
this country at slaughter-prices. Out of the thirty mills, with $3,-
000,000 of invested capital, ten had failed by 1878 9, seven were
idle, and only thirteen were in operation. At this period an effort
was made to regulate the price of ‘“news-print,” but the so called
combination shared the usual fate of such agreements, and died a
natural death in a few short months. By 1880 the tide had turned ;
prices of ordinary news print advanced from 6} cents to 10 cants
per pound and over. Paper stock went to fancy prices and Ca-
nadian makers were sending their p-oduct into the States at pay-
ing rates. By 1882 thirty-two mills, including pulp mills, were at
work in the Dominion and three more were begun. Twenty per
cent. is the duty on printinz papers, while calendered and writing
kinds enjoy an additional 2} per cent. Patent medicine almanacs
and pamphlets, which were sent in from the States by the million
and which had b.fore been admitted free, as ‘‘literature,” were
about this time subjected to duty, which was no small item to our
paper-manufacturers.

THE INDUSTRY IN AMERICA.

In the year 1880 there were, in the United States and Canada,
890 paper mills in operation, and 48 idle. The number had
increased in 1881 to a total of 957 mills, 923 in operation and 34
idle. Between the dates at which these figures were compiled,
fifteen mills were entirely abandoned, says Lockwood’s Directory,
while twenty-two were destroyed by fire, nine of which were
rebuilt. Out of the thirty-three more mills at work in 1881 than
1880, nineteen were new, and fourteen reported idle in the pre-
vious year had started up.

The later mills have, of course, the latest improvement:, and
turn out very large products, with the result of a greatly increased
total output. A very notable feature of the past year or two, says
the work just quoted, is the great increase in the production of
wood pulp and fibre as a basis for paper making. Thirty pulp
mills started in one year to mak, ground wood pulp, increasing
the yield of this material by fifty per cent. Even greater was the
increased capacity for turning out chemical wood fibre, estimated
at sixty or seventy per cent. This is due to the lessening of cost
by improved systems of recovering the chemicals used in manufac-
taring.

During 1882, the growth in the industry was even more
remarkable. The number of paper mills in the United Sta‘es
increased in that year 80 much that the increased production led
to inquiry whether the business has not been overdone. Lock-
wood’s Directory of the paper trade for 1883 shows that there are
1,061 paper mills in America, and of these 1 018 ave in operation.
Since March 1, 1882, sixty-eight new mills making paper and pulp
have started up, and thirty-seven other mills are in course of con-
struction. Bo extensive an addition as this to the paper-making
capacity of America appeared startling, but the replies of a number
of manufacturers to enquiries made of them by the Paper Trade
Journal, are not on the whole consid.red disturbing, although
some of them are gloomy. That the mills are capable of producing
more than the demands of home consumption require is admitted,
bu: ‘“care and judgment” are inculca‘ed. The increase in pro-
duction caused by the new mills is not deemed in itself alarming,
inasmuch as it has been chiefly in the manufacture of fibre and of
the lower grades of paper. The mills making the finer grades are
generally able to keep their output well sold up. ¢ While, there-
fore,” says the Trade Journal, *‘the paper trade situation is one

which calls for the exercise of prudence, it does not justify
alarm.”

Our readers, who peruse the descriptions given below of Cana-
dian paper manufactories, will be apt to conclude that there are
facilities enough in this country already for manufacturing more
paper than we can consume, and that there is not, in the mean-
time at all events, any need for more mills.

SOME OF THE LEADING MILLS.

A skETCH of some of the paper mills now existing in this coun-
try cannot but be of interest tu our readers. Among the most
widely known and extensive is that of Messrs. A. Buntin & Co.,
known as the Valleytield Paper Mills. The original mill was
started at Valleyfield, in the Province of Quebec, about the year
1850, and at that time boasted but one Fourdrinier machine.
Water power is used. So greatly has the business of this firm
extended that they now employ nearly thr e hundred hands, have
th ee machines in constant use and turn out about 7} tons of paper
per day. There are now one 84 inch and two 60 inch Fourdriniers
employed, and twenty engines. Common news print paper was
worth at that date say 12} cents per pound.

THE GEORGETOWN PAPER MILLS.

PeruAPs equally well known, in Western Ontario, are the
Georgetown Paper Mills, of which Messrs. Wm. Barber & Bros.
are the proprietors. The connection of these gen'lemen with the
trade, dates from 1854, at which date they commenced making
paper out of rags, on a 36 inch cylinder machine. Their out-put
then was about 1400 pounds per day. In 1858, they built a second
mill, into which was put a 48 inch machine of the same kind,
increasing their out-put to 1} tons per day. 1In 1861 they began
to make news paper from straw ; but this was given up about 1870,
and the chemical pulp process introduced instead. Recent years,
with their discoveries and-improvements, have made a great change
in the equipment and capac ty of these mills. There are now, in
place of the machines mentioned above, a 66 inch and a 76 inch
Fourdrinier machine in the Georgetown mills, which enables the
Messrs. Barber to turn out 5,500 pounds, or nearly three tons of
paper per day. The firm pay in wages about $450 per week and
tne yearly value of their make averages $130,000. All the raw
material used in their business is, we understaud, purchased in
Canada, with the exception of about $8,000 worth annually. The
amount of capital necessarily employed in such a business as we
have described is about $140,000.

THE SPRINGVALE PAPER MILLS.

TrE CaNaDA Parer Company, which is a prominent and
important concern in our manufacturing world, commenced busi-
ness in 1872 by purcha:ing the business of Messrs. Angus, Logan
& Co., of Montreal and Windsor, Que., who, for some years
previously had done a very considerable trade in the manufacture
and sale o! p.per. Since then the company has gone on steadily
increasi .g until at present the works include five paper machines,
kept constantly employed with a capacity for manufacturing ten
to twelve tons per diem of the various grades of paper used in the
country, besides purchasing the out-put of two other mills in
coarse wrapping paper, not made by the Canada Paper Company
itself. The new mill of the company, ¢ Springvale,” situated at
Windsor, Province of Quebec, is very completely equipped with
two paper machines, one 62 inch and one 82 inch.  The mill is
provided with water and steam power, and fur .ished throughout
with machinery of the latest and best description.

THE MERRITTON PAPER MILLS.

ABoUT twenty-twd years ajo, Mr. Johm Riordon began to
mike and sell wrapping papers in a modest way at Merritton, near
8t. Catharines on the Welland canal. He prospered by dint of m-
dustry and pluck, and presently began to make mews paper,
enlarging the capacity of his premises from time to time. To day
the firm, of which Mr, Chas. Riordon is the managing partner,
has two mills, whose united capacity is fully six tons of news
print and two to three tons wrapping paper per day. These mills
are celebrated throughout the Dominion® as the great source
of supply fr the daily press. The Messrs. Riordon
have scored prohably the greatest financial success of
any paper maker in the Dominion. The mills contain
one very large Fourdrinier machine 90 inches in width snd
one of 72 inches; also one 68 inch cylinder. There are eleven
500 pound and four 800 pound engines and the mill is throughout
a well-equipped and subst ‘ntial, as well as an extensive structure H
the motive power is water derived from the Welland canal, and
the situation of the works is very convenient for shipment by either
rail or water. The firm has a pulp mill on the canal, as well, and
they are ex*ensive makers of paper bags.
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THE TORONTO PAPER MANUFACTURING
COMPANY.

The Toronto Paper Manufacturing Company was organized
during the summer of 1881, by Messrs. W. J. Gage, C. Blackett
Robiuson, E. Trout, Richard Brown and W. Copp, of Toronto, and
J. R. Barber, of Georgetown. These gentlemen with Messrs.
John and Charles Riordon, of Merritton, and G. B. Burland and
J. Tasker, of Montreal, now form the principal stockholders in the
CO_mpauy. Considerable difficulty was experienced in selecting a
Suitable site for the works in the Province of Ontario, but finally
the town of Cornwall was adjudged to have all the requisites for a
& writing or fine paper mill; namely, ample water power, pure
Wwater and convenient freight facilities. The mill islocated at lock
No. 18 of the Cornwall canal, immediately west of the town, and
only a short distance from the Stormont Cotton Mill.

It was expected, at first, that if suflicient materials could be
Procured the mill might be erected within a year from the selection
of the site. The government engineer, however, decided to reserve

- ground enough for a new lock between the site selected and the

present lock ; this change entailed upon the Company some 30,000
yards of extra excavation and deélayed the completion of the mill
over rix months. The selection of the machinery was made under
the advice of Messrs. D. H. and A. B. Tower, of Holyoke, Mass.,
who also prepared the plans and specificatior s for the entire work,
Including water ways, buildings, shafting and machiuery.

The masonry and brick work was done under contract by

Messrs. Ward & Steele, of Prescott, and the slating by Mr.
Hutson, of Ottawa. All other work was done by the Company
under the supervision of Mr. James C. Joh: ston, of Cornwall.
There was used in the construction of the walls over 1300 cords of
stone and 1,600,000 of brick, with some 300) barrels of Portland
and Napanee cement, in addition to the lime required. The build-
ings are erected in the most substantial manner and have a stone
basement varying from 12 to 17 feet in depth uuder the whole
structure. Surmounting the stone basements is a course of cut stone
Intended as a foundation for the brick work.. All of the windows
have cut stone sills with brick arches. The brick work is built in
eight feet bays with pilasters, and a window in every bay insures
ample light in every part of the buildings.
. The different departments of paper-makirg will be carried on
1n different buildings, but all directly connected. The machinery
is principally placed on the first floors, all space above or below
being made use of for storage or bleaching. The different build-
ings with their proportions are as follows : Stock house, tive floors,
37x72 feet; bleach house, five floors, 37x59 feet; drying room,
two floors, 26x30 feet ; boiling room, three floors, 27x32
feet ; engiue room, two floors, 187x41 feet ; machine room,
twu floors, 145x33 feet : finishing room, four floors, 107x47 ;
Tower, four floors, 21x21 feet ; boiler house, one floor,
43x41. The flooring is of three inch tongued and grooved deals,
with an ordiuary one and a half inch floor covering. The whole
flooring rests on strong oak or pine beams the full width of the
buildings, and placed eight feet from centres.

To begin at the proper place in describing the machinery, it is
necessary to state that the water-wheels were purchased from
Stout, Mills & Temple of Dayton, Ohio, and are styled the “New
American.” There are two ‘‘sixty-sixes” to drive the engines and
general machinery, one 66 inch wheel for the super-calenders and
one 48 inch wheel for the paper machine. The gngine and machine
wheels are supplied with Snow’s Governors from Cohoes N. Y. and
the calender wheel with a Gillespie Governor from Boston. The
heavy gearing, and steel shafting over four inches in diameter, was
supplied by Kennedy & Sons of Owen Sound, Ont., all under four
mnches by R. W. King & Co., of Georgetown, Ont.  There are six
rag engines of 800 pounds capacity, made by E. D. Jones of Pitts-
field, Mass. The paper machine is a Fourdrinier 72x68 made by
the Rice, Barton & Fales Machine Co’y of Worcester, Mass. The
Holyoke Machine Cu'y furnished two Devil dusters, railroad and
fan dusters, two safety hatch, and one stock elevators, two stacks
of super calenders, and two Hammond sheet-cutters. The Rotary
boiler 7x22 feet is from the works of Harrison Loring of Boston ;
the three steam boilers 5x16 from Inglis & Hunters establishment
Toronto, The rag cutters are from the Daniels Machine Co’y.,
Woodstock Vt. John Perkins of Toronto made the four bleach-
Ing tanks, the water racks, and the steam boiler valves and con-
Nections.  The trimming cutter is one of Cranston’s under-cut
made in Brooklyn, N.Y. The iron water-pipes were cast at St.

awrence Foundry, Toronto ; the pumps made by Heald & Sisco of
Bﬁldwinsviue, N.Y,, the Smith & Winchester Cv’y of South Wynd-
"am, Conn. sapplied the Jordan engine and stuff pumps. One of

orthey & Co.’s steam pumps supplies the boiler feed when the
mill is not running.

There are fourteen bleaching vats or drainers having a capacity
for stock to make eight tons of paper. They are bottomed partly
With Snell and Jarisch tiles, made in Holyoke, Mass, and partly
with Belgian tiles. The ills are steam heated thoroughout, are
Intended to be lighted with electricity. It is the intention of the
¢ompany to make only such papers as are now being imported into
the country. For example, fine writing and envelope papers, and
Super-calendered books and plate papers. The capacity of the mill
0D writing papers will be about four tons per day, on super-book
from five to six tons. Mr. John R. Barber, of the Georgetown
Paper Mills, is President and Manager, Mr. Edward Trout, of the
MoxngTary TiMEes, Treasurer, Mr. James Finlay, Superiutendent,
and Mr. G. C. Smith, Accountant.

NAPANEE MILLS PAPER MAN’FG. CO.

Tue NewBURG Paper MILLS were started in 1870 or 1871 at
Newburg, near Napanee, on the river of that name, by Messrs,
J. W. Rooklidge, James Thomson and John Thomson. Water-
power was leased and the mills cost some $40,000. A few years
afterwards the property was purchased by the Napanee Mills
Paper Co. who put in a quantity of new machinery and turn out
at their mill nearly two tons per day of No. 3 print. This com-
pany had been formed in 1872 or 1873 and had built a mill at
Napanee Mills P. O. Nearly $100,000 has been expeuded by
them on the property, and the capacity of this mill is two and a-half
to three tons per day. No. 2 Book and Job papers are the kinds
made. There are nearly 70 hands employed at this mill and about
40 at the other, and they have rarely less than 100 employees at
the two mills. It is understood that they intend to build a pulp
mill at Fenelon Falls which shall turn out four tons per day.

THE LACHUTE PAPER MILLS.

Tue Lachute Paper Mills, at Lachute, Que., are substantially
built of stune, roofed with galvanized iron and sla‘e. Their erec
tion was begun on the 14th June 1880, and paper was made in
them on the 2nd April 1881, their capacity being then say 12 tons
per week. Machinery hassince been added, bringing their capacity
up to 18 tons per week. The wmill contains a 78 inch double
cylinder Fourdrinier machine, and turns out a considerable variety
of goods. Among them are flour sack paper, tea paper, some
news and some colored news, but the bulk of the product con-
sists of No. 1 Manilla. The cost of the establishment, we are
told, including the land, theé dam &c., was $70,000. The number
of hands employed is about 30. The out-put say 750 tons annually,
which is at the rate of 24 tons per day. The proprietors, Mesars.
J. C. Wilson & Co., are large mauufacturers of paper bags, flour
sacks, &c., in Montreal.

THE DOMINION PAPER CO.

Tee mill of the Dominion Paper Companv is at Kingsey
Falls on the river St. Francis in the province of Quebec, its office
is in Montreal. The original proprietors were Mesars. Thomas
Riddell & Co., who were sncceeded by the Messrs. Currie. The
buildings were erected in 1872, at which period they gave employ-
went to abqut 50 hands and their yearly output was probably 600
tons. 1he capacity of the mill is now about 1,200 tons yearly.
News, book and manilla are the kinds of paper made. Water
power is the motor in the premises. The mill is provided with
one 72 inch Fourdrinier machine and has five engines.

MESSRS JOHN CRILLY & CO.

THE mills of Messrs. John Crilly & Co., aresituated at Joliette
on the north shore of the St. Lawrence. which is a station on the
North Shore Railway. They produce blotting paper ; Nos. 1,2 and
3 printing ; No. 1 brown wrapping ; flour sack paper, from jute
and Manilla fibre ; and a'so roofing felt. They employ a capital
of $60,000. The capacity of the works is from 2 to 24 tons per
day : they were erect d in 1875 and have one 68 inch machine, five
rag engines 600 lbs each, and nine 42 inch dyers.

AT Camden East, a short distance above Newburg, is the mill
of Messrs. Thomson Brothers, formerly of the firm Rooklidge,
Thomson & Co. This mill was built about 1880, and cost, with the
land, somewhere near $75,000. News print is the descriptiqu of
paper they make, and of this about two tons is produced daily at
their mill. They give employment to some sixty hands.

WHAT are known as the Don Paper Mills, situated on the River
Don, near Toronto, are three distinct mills, under one manage-
ment. The mills were first established in 1845 by the Messrs.
Taylor, and have since grown in extent and capacity in accordance
with the increasing demands made upon them. There are three
machines in the group; one a double cylinder machine one a “ Har-
per's improved,” and one is a Town machine. The mill nearesy
the city is being re-modelled this year and will be fitted, doubtless,
with improved and effective machinery. The classes of goods
manufactured here are printing papers, manillas and brown wrap-
pings. They also make carpeting papers and roofing felts. In all
the three mills about 100 hands are employed, and it is possible to
turn out about 5,000 pounds of paper per day.

THE Gore PapER MiLL, whose proprietors are Messrs. John
Fisher & Son, is situated at Dundas Ont., where it has long been
established. There are indeed two mills, run by water and steam,
with a capacity equal to three tons daily. The premises contain
one 72 inch Fourdrinier paper machine and one 64, inch double
cylinder ; two 500 pound and two 650 pound rag engines. The

description of goods they produce is print. manilla and hardware
papers. The firm has 1. kewise a pulp mill with three engines.
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THE Rolland Paper Co., purposes starting in July to manu-
facture the finer kinds of paper. Their buildings, situated at St.
Jerome, Que., will be 150 by 300 feet in extent, are to cost, complete,
probably $150,000, their machine room will be 150 feet long, will
contain one machine of large capacity and six rag engines. The
output is likely to be three tons per day.

I~ addition to those we have named there are various mills
elsewhere in Canada, working mostly on straw wrapping and board
papers and pulp. In Ontario, Keeler & Cornell make board and
wood pulp at Campbellford ; the Lincoln Paper Mills at Merritton
make manilla and wrapping; Sills Brothers make straw
wrapping at Frankford; the St. Catharines Paper and Pulp
Co. make wrapping and board and wet pulp; while the Thorold
Wood Paper Co. make dry wood pulp. Miller Bros. & Ford make
straw wrapping and board at the Trent Valley Mills near Trenton ;
Jas. Stutt & Sons, make manilla and wrapping papers, and, we
believe, have a pulp mill at or near Dundas,

Quebec Province has some other mills: Mr. Wm. Angus has a
very complete and extensive pulp mill at Angus, Que., Jos. Ford &
Co., make wrapping and roofing papers at Port Neuf, also wood pulp
and board ; T. Hammelin is making wood pulp at the same place.
The Dominion Leather Board Company has a mill at Chambly
Canton where they make a ton per day of leather board (imitation
leather.) Messrs. J. & W. Reid, of the Lorette Mills near Quebec,
manufacture news, manilla, and sheathing papers. At Sherbrooke
there is a mill which makes wet pulp, and at St. Jean de Neuville
another. In New Brunswick, the Springdale Mills, at Penobsquis
make news and wrapping papers and leather board. In Nova
Scotia, Mr. Ellershausen began the erection, some y: ars ago, of a
pulp mill at the village bearing his name. We are not aware if it
18 now in operation.

Paper aND Paprr PuiP MADE FroM SaLt Hav.—It has
probably not been generally known am ng paper makers
that the grass «rdinarily growing upon the low, marshy lands
bordering upon salt water, and frequently overflowed by it, fur-
nishes a most excellent material for paper. This grass grows in
great plenty, and can be had for a comparatively low price, and
contains nearly as much useful fibre to a ton as straw. It is very
easily digested, and can be reduced in a very short time, two hours
being quite sufficient. The brown pulp as discharg:d from the
digester makes a very superior quality of hardware paper, and a
trifling expense only is incurred in bringing the brown pulp up to
amanila color, and even a fair quality of white paper may be pro-
duced from it. This stock when made into paper board pr duces
an article of superior strength and rigidity, and one not liable to
fracture in bending. The yield of useful pulp from a ton of hay
is about nine hundred pounds, and the cost for caustic is stated to
be very moderate.

ExXPERIMENTS AND DrIscovERIES.—At ameeting of the German
wood-pulp manufacturers a communication was read from Mr.
Keller, describing how he first discovered wood grinding for pulp.
His first idea of taking wood as a substitute for rags was conceived
by reading of the wasp’s nest. Experiments with sawdust were,
however, fruitless, and a remembrance from early days brought
him to try wet grinding, using a common grinding stone for the
purpose. He then obtained wood-pulp, and straining through a
cloth, pressing between a book and drying, the first sheet of wood
paper was made within four hours. He finally built a small grind-
ing apparatus, taking his wife alone into his confidence. He
made several attempts to obtain a partner, but in vain. In 1845
he received a patent from the Saxon Government, and shortly after-
wards was successful in leasing a paper mill near Marienberg, but

the owner became bankrupt, and although Keller afterwards
bought the property he was unable to carry hisideas into execntion
owing to straitened circumstances. Shortly afterwards Voelter
heard of his invention, and after some interviews purchased
for the sum of 700 thalers and a participation in profits. ~The year
1848-49 brought the re\olution, and 1850 a flood which completely
stopped Keller’s mill. In these circumstances he applied to the
Saxon Government and received an advance of 2,000 thalers. An
artificial ¢‘leech” of India rubber was one of the novelties invented
by Keller in those hard times, but this was sold to an American
for seventy-five dollars. Voelter, in the meantime, had not suc-
ceeded in deriving any profit or success, and finally the compact
was dissolved, Keller being obliged later to give up his mill to his
creditors. Voelter’s further success is well known.

PAPER FROM PALMETTO.

A concern in Washington, D.C., manufactures paper of fine
quality from palmetto fibre, and is proposing to establish a pulp-
mill in Florida, to utilize the abundant palmetto growth of that
state. This company (the Palm Paper Co.) has a factory at Phil-
adelphia, Pa., and an establishment at Fernandina, Fla., where
the palmetto material is baled and shipped. Various grades and
shades of paper are made wholly from the fibre of the stem and
leaf, and the quality is exceptionally tine, including fine manilla,
and a transfer paper, in which India has formerly had a monopoly,
the imported article selling at from 60 to 80 cents per pound, while
the American product can be made for ten cents, and is regarded
finer and better. The palmetto is gathered, crushed and baled
while green, without molding or spoiling. The company has
expended some $200,000 experimentally, and is confident it will be
able to furnish large quantities of palmetto pulp at a much cheaper
rate than the cost of wood puip. It costs from $6 to $8 to prepare
and bale the material. President N. W. Fitzgerald, of the com-
pany, has made a tour of investigation in Florida, and says the
greater part of the peninsula is covered with saw and cabbage
palmetto, which he asserts is the finest paper material that exists.
The pulp-mill will cost about $150,000, and will be buil¢ at either

Fernandina or Jacksonville, and the proposition is to sell pulp to
paper mills all over the country. The company also makes con-
siderable plate paper, and a kind that is non-combustible.— North
Western Lumberman.

Tue BritisH EXHIBITION F R PAPER MAKERS, STATIONERS
AND PriNTERS will be opened on the 29th of July, under the
management of Mr. Robert Dale, who has had the arrangement of
previous exhibitions of the same kind. The exhibition will re-
main open till the 11th August, and above three hundred leading
firms have already promised their support to the undertaking.
Amongst others may be mentioned :—Messrs. J. Allen & Sons,
Ivybridge ; J. Arnold, Eynsford ; J. Baldwin & Sons, Birmingham ;
J. Brown & Co., Penicuik ; H. Bruce & Co., Kinleith ; Alexander
Cowan & Sons, Penicuik ; J. Dickinson & C ., Hemel Hempstead ;
J. Emmet & Co., Bolton, Fisher & Co., Tamworth ; Col. Holland,
Snodland ; E. Lloyd, Sittingbourne; F. Norton Miller, Sunder-
land ; W. McMurray, Rickmansworth ; Com. J. S. Muggeridge, R.
N., Carshalton ; Olive & Parting on, Glossop ; T. W. Pigott, Con-
troller of H. M. Stationery Office ; S. Read & Co., Haverfordwest;
T. Routledge, Sunderland; A. & R. Sommerville, Taunton s W. &
J. Sommerville, Bitton ; Spalding & Hodge, Ho. ton Kirby ; J. H.
Stacy, Wolvercote ; Stewart & Sons, Glasgow ; E. Sweetapple,
Carlisle ; J. & E. Thomas & Green, Wooburn 3 Y. Trotter & Son,
Chirnside Bridge ; Geo. Wilmot, Shoreham.

It is said that the old mosses of Sweden are being gathered
and made into paper of very fine quality at a manufactory near
Jonkoping.

"BROWN BROTHERS

STATIONEBRSS

Account Book Manufacturers, Bookbinders, Makers

of Wallets,

Pocket Books, Bill Cases, Folios, Satchels, &c., Publishers
of the Canadian Office and Pocket Diaries.

66 & 68 KING ST.

BAST, TOROINTO.

—— [Established 27 Years.] ——

PAPERS.—Writing, Printing, Book, Cover, Note, Letter, Tissue, Copying, &c.
STATIONEBY,-—Fancy and Staple of all kinds from the first producers of the world.
ACCOUNT BOOKS.—Every description kept in Stock or Manufactured to Order.
LEATHER GOODS.—Wallets, Letter and Card Cases, Music Rolls, Ladies Satchels, &c
BOOKBINDING.—New Improved Machinery. First class Material and Workmanship.

BINDERS’ MATERIAL.—Leather, Cloth, Thread, Marble Paper, Glue, Gold, &e.

Every Department fully assorted. Prices satisfactory.
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CANADA PAPER CO

874, 3'76 & 378 St. Paul Street, Montreal.

JOHN MACFARLANE, Vice-Pres. & Man. Dir ; THOS. LOGAN, President;
J. G. YOUNG, Sec.-Treas.

MANUFACTURERS OF

WHITE AND TINTED FLAT WRITINGS,
ENVELOPE AND COVER PAPERS,

BOOX, NWEWS & POSTER PAPERS,

Bleached and Urbleached Bag, Hosiery and Manilla Papers,

BROWN WRAPPING, ROOFING FELT, ETC.

SPECIAL PAPERS MADE TO ORDER.

HEAD OFFICE AND WAREHOUSES,_:')—M, 376, & 378 ST. PAUL ST

MONTREATL.

WESTERN BRANCH: WORKS SH 0
11 FRONT STREET WEST, TORONTO. } ERBROOKE, 0., WINDSOR MILLS, Q.

Book, Fine News, Printing,
Blank Wall Hanging,
| Tints, Colors, Bleached Manillg,

’

Unbleached Manilla,
‘White Manilla,
Leather Colored Manilla,
Impression Manilla, &c., &c.

SPECIAL SIZES AND WEIGHTS MADE TO ORDER.

MILLS: | OFFICE :

AT KINGSEY FALLS, QUE. | 100 GREY NUN STREET, MONTREAL
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LACHUTE PAPER MILL, LACHUTE, QUE.

@@

>-<¢

The MODEL MILL OF CANADA, with the largest;, * Double Cylinder Paper Machine ” in the Dominion, and the largest Engine Capacity of any
One Machine Mill in Canada. Has run 8,000 1bs. of Paper in 24 hours. Can make on an average 36,000 lbs. of paper per week.

Makes a specialty of FINE JUTE MANILLAS, ALL ROPE MANILLAS AND TAG BOARD.
Makes BROWN AND PURPLE WRAPPINGS AND COLORED PRINTING PAPERS.

OWNED AND WORKED BY

J. C. WILSON & CO.,

Paper Makers, Manufacturers and Printers of Patent Machine Paper Bags, (plain and square bottoms,)
Flour Sacks, Envelopes and Shipping Tags, and Importers of and Dealers in
Commercial Stationery and Twines,

584, 556, 588 CRAIG STREET, MONTREAL.

N.B.—Our ENVELOPE FACTORY is fitted up with the most improved Envelope Machinery, our Shipping Tags made upon the latest patented
machine, which makes the Tag and prints it at the same time. Our Travellers may be found in all parts of the Dominion with samples of the full
lines of our Manufactures. Our PATENT “SQUARE BAG " is the most perfect paper bag made in Canada, and we are the oldest and longest
established, as well as the largest Paper Bag House in the Dominion.

NAPANEE MILLS PAPER MANUFACTURING CO.

IHead Office, tE‘rra.ng*ew Block, Napanee.

A. HENRY, President. W. F. HALL, Sec.-Treasurer. J. R. SCOTT, Managing Dir.

! Mills at NEWBURGH and NAPANEE MILLS.

Manufacturers of Nos. 23 White, Colored & Toned Printing Papers.

SPECIAL SIZES AND WEIGHTS MADE TO ORDER.
Western Agency. 112 Bay Street, Toronto, GEO. E. CHALLES, Agent.

BARBER & ELLIS,
Wholesale & Manufacturing Stationers, ’

DEALERS IN EVERY DESCRIPTION OF

NEWS, BOOK AND WRITING PAPERS.

NEWS FROM NEWBURG MILLS,
NEWS & BOOK FROM GEORGETOWN MILLS,
, FINE BOOK & WRITING PAPERS FROM CORNWALL
MILLS,
IN STOCK AND MADE TO ORDER.
~—SOLD AT MILL PRICES.— \
w ~Warehouse: 15 Jordan & 10, 12, 14 Melinda,

Streets, Toronto.

—

520

L
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' WM. BARBER & BROTHERS,

I | MANUFACTURERS OF

~ MACHINE & SUPER-CALENDERED BOOK,

NO. 38 EXTRA NEWS,

WHITE, COLORED &
MANILLA ENVELOPE PAPERS,

Colored Poster and Cover Papers,
Card Covers, Trunk Linings, Ete., Etc

GEORGETO'W’N ONT.

'BLOTTING PAPER.

FIRST PRIZE DOMINION EXHIBITION 1880.

JOHN CRILLY & COMPY,

MANUFACTURERS OF

BLOTTING PAPER, ) FLOUR SACK PAPER, . MUS3IC PAPER,
FINE MANILLA PAPER, COLORED AND BROWN AND GREY
ROOFING FELT AND WHITE PRINTING WRAPPING PAPER,
MATCH PAPER, PAPER, Flour 8ack Paper Bags, &c.

SPECIAL SIZES AND WEICHTS MADE TO ORDER.

389 ST. PAUL ST, MONTREAL.

Merritton Paper Mllls

MERRITTON, ONTARIO,

MANUFACTURERS OF

DAILY & WEEKLY NEWS PRINT.
GREY & BROWN WRAPPING PAPER

OF EVERY SIZE AND WEIGHT.

——AL8Q0——

Manufacturers of Paper Bags in great variety
JOHN RIORDON. 0 CHARLES RIORDON.
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TH X

TORONTO PAPER MANUF. Co.

WORKS AT -

CORNWALL, ONTARIO.
Capital, - - - - $250,000.
., DIRECTORS
JOHN R. BARBER. EDWARD TROUT.

CHAS. RIORDON. W. J. GAGE.

C. B. ROBINSON.

RICHARD BROWN.
W. W. COPP.

ESTRLSHED

* R
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i
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¥
= N
e

The Mill is now in full running order and manufactures the fol-
lowing grades of paper:

"ENGINE SIZED SUPERFINE PAPERS.

WHITE AND TINTED BOOK PAPER,
(Machine Finished and Super-calendered). |
BLUE AND CREAM LAID AND '
WOVE FOOLSCAPS, POSTS, ETC. 1
ACCOUNT BOOK PAPERS.

ENVELOPE & LITHOGRAPHIC PAPERS.

Colored Cover Papers, superfinished. Full lines of colors in all
weights. Special sizes made to order.

The Wholesale Paper Trade will please apply at the Mill for Samples and Prices.
JOHN R. BARBER, | EDWARD TROUT,

President & Managing Director. Treasurer,

_—-—_—
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Arthur, whose claim was included in the judg-
ment. Under these circumstances, Mr. Dalton,
the Master in Chambers, before whom the motion
was argued, decided that Mr. Muir had failed to
make out his case, and dismissed the application.
This is another instance of the lameness of the
Pregsent law. Here we have a man hopelessly
insolvent leaving the city followed by two credi-
tors, who get him to sign an authority to an
Attorney, under which judgment and execution
are obtained and the Sheriff placed in possession
allin a day. The other creditors are entirely
without redress. When it is remembered that
thie was done to secure the preferential payment
of two claims, on one of which only a trifling
amount was due, and in the other of which no-
thing was due, the iniguity of such a state of
things and the neocessity of a law for ratable
distribution of assets, ought to be apparent to
everyone.

SIMPLER MODES OF LAND TRANSFER.

ComuoNicaTED.—No. 1.

Most persons who own land in Canada have
felt the many inconveniences arising from the
present system of land-tenure and land transfer.
Proceedings are tedious and delays frequent,
while the - expenses appear needlessly extrava-
gant. The study of the law of real estate is a
recondite one, and even amongst the legal pro-
fession there are few who attain a complete
mastery of the smbject. It is hardly to be
wondered at therefore, that the idea has got
abroad that all this inconvenience, delay, and
expense, are somehow or other necessary evils,
and gomething which must be endured with
patience. Why it should be so, people in general
are unable to understand, but it appears to be
assumed that there is something in land as dis-
tinguished from other olasses of property, which
makes it necessary that it should be regulated
and governed by a more complicated system of
law, and that its transfer should be surrounded
by difficulties and obstructions from which other
classes of property are free.

In Australia it has, however, been demon-
strated by over 20 years’ actual experience, that
all these difficulties may be safely swept away,
and a simpler system substituted not only with-
out injury, but with the most certain and posi.
tive benefit to all who own or deal with land.

OUR PRESENT SYSTEM. :

Before discussing the Australian system of
land transfer, it is well that the reader should
first understand, to some extent, the system at
present in force in Ontario:

All land in this Province (with some trifling
exceptions) was originally, so far as the title
goes, vested in the Sovereign. By letters
Patent, a parcel of land is granted by the crown
to a subject whom we will call A ; he in process
of time conveys it to B by deed; B dies and
leaves a will whereby he purports to devise the
land to C; C then conveys to D, who, we.will
say, dies intestate, leaving a widow and six
children his heirs at law. Now all these several
instruments may be recorded in the registry
office, but there is no determination by the
registrar or any other public officer, of the real
legal meaning and effect of any one of them.
When C conveyed to D he had not only to
satisfy the latter that B had made a will of the
land in his favor, bt he had also to satisfy him
that A, the patentee, had duly conveyed the
lan{l to B. When the widow: and children of D
d‘_"ll'e %o convey the land to a purchaser they
will have to satisfy him not only that they are
respectively the widow and ohildren of the
former owner D, baut also that C duly conveyed
to D, and that O was the devisee of B, and that
B was the grantes of A, and that A was the
grantee of the crown.

And this process muet be gone through on
every successive tramsfer or dealing with the
land by mortgage or otherwise. Now it happens
that, in dealing with land, people do not always
take oare to pres‘er#e evidenoe of certain facts
matorial to the title, and the result is that this

 evidenoe is frequently required to be proocured

after such a lapse of time, that it is very diffi-
cult if not imposeible to procure it at all.

For example: when A conveyed to B perhaps
A was unmarried, this may have been a fact
well known to B. He may have known A all
his life, and the thought of getting any evidence of
marrriage would to him seem in the highest de-
gree absurd and a useless expense besides. But
20 years afterwards when the children and
widow of D want to convey to E one can easily
see how very difficult it may be to trace up A
and find out whether, when he conveyed to B,
he was a single man.

Again, when E takes his eonveyance from
the widow and children of D, he may perhaps
be a neighbor of the family and have such an
intimate knowledge of them all, that to him the
preservation of any evidence, that D died in-
testate, or that the severa] children who convey
to him are the sole heirs at law of D would
seem ridionlous. But twenty years afterwards
a vendor may be required to hunt up evidence
of these facts in order to satisfy an intending
purchaser that the land was duly conveyed to D.

There ‘is not only this difficulty arising from
the neocessity of getting evidence to prove facts
connected with the title, there is yet another of
even a more serious character: A title may
pasg through the haunds of a number of unskilled
persons, who may assume that it is all right,and
after the lapse of years it may at length be
iound to be all wrong, from the simple fact, that
some instrument in the chain of title has an
entirely different effect to what it has previously
been supposed, by the successive owners, to have
had. For example: after thirty or forty years, or
even a longer period, it may tnrn out that the
deed from A to B instead of conveying the ab-
solute interest in the land, or the fee simple as
it is called, conveyed as &' matter of law only
an estate for the life of B, and it may be that
B is still living or has but recently died. The
effect of this would be that the heirs of A on the
death of B would be in law the owners of the
land instead of E or anyone claiming under him.
This is a defect in title which it is very obvious
the statute of limitations is inadequate to
remedy. For the statute would not begin fo run
in such a case against the heirs of A until B's
death. Thus people who fondly think a 50 or
60 years possession is an absolute guarantee of
the goodness of their title to land may be rudely
undeoeived.

It will be seen that our presemt system of
registration is simply a registration of deeds;
but it gives no sort of assurance to a purchaser
that the instruments registered are really what
they profess to be. Each person must assume
the responsibility of determining the precise
legal effect of every instrument that may be on
record, and if perchance he should be mistaken,
or be ill advised as to their meaning and effect
he must bear the loss himself, with possibly a
right to sue somebedy else for indemnity.

THE TORRENS' SYSTEM.

Having given this brief exposition of the
present system, we will now proceed to consider
the Torrens’ system of land transfer, and how it
differs from that at preeent in force in Ontario.
But before doing so it is but right to give a brief
account of its origin :

Bir R. R. Torrens, M. P. for Cambridge, in |

the Imperial Parlinment in 1857, was resident
in South Australia, being employed in the
Customs Department there. In the course of

this employment he became familiar with the
mode in which ships are transferred, and it
occurred to him that the same method might be
applied to the transfer of land. Following
out this idea he agitated the question and
the result has been that his system has
been adopted with the utmost success in each
of the Australian colonies and also in New
Zealand, and has now been in operation fo:

over 20 years. .

The Torrens’ system differs from our own in
this important respect, that upon each transfer
or dealing with land taking place, its precise
effect and meaning is finally and conclusively
determined at the time of its registration, all
evidence necessary to its validity is then required
to be produced, and there is once and for all a
final end of all questions as to its validity. The
difference may.be summed up in one sentence :
The present registration system in Ontario is
simply a register of deeds, whereas the Torrens
system is a register of title. And the difference is
vital, for while the former system makes no
pretence at determining the effect of registered
instroments, it is of the essence of the latter
system that it does, and it does 8o conclusively.

It would of course in a paper of this kind be
impossible to enter into a very detailed state-
ment of the mauner in which the Torrens sys-
tem is worked. All that we can hope to do is
to give the reader a general idea of the system,
and in order that its comparative merits may
be be better understood we will show how it
would be applied in the case of a title devolving
in the manner previously mentioned. The
patentee, A, on obtaining his patent on applica-
tion is registered in the registry as owner oF
the land and receives from the office a certificate
stating that he is the owner. When A wishes
fo convey to B he executes a formal transfer,
this transfer is taken to the office with A’s cer-
tificate of title and if the transfer be found
sufficient, the certificate in favour of A is taken
up and cancelled and a new certificate is issued
in favor of B. On the death of B the will is
produced to the registrar ; if there be any doubt
a®to its proper construction, the question is re-
quired to be determined before the devisee O
can be registered as owner. On C being
registered as owner the certificate in favor of B
is cancelled and a new certificate is issued to C.
Now when C wishes to sell to D the latter is not
bound to enquire as to 81l the previous owners
or a8 to the validity of B’s will, he is protected
by the fact that C has got the certificate certify-
ing that he is owner. On D’s death proper
proof is required to be produced to the registrar
of his death, intestacy, and that the parties
claiming to be his widow and heirs at law are
so entitled and the only'persons so entitled,
whereupon they are registered and receive a cer-
tificato, and the certificate in favor of D is can-
celled.

In the case of mortgages and leases, the length
of which is greatly reduced by certain statutory
clauses being by implieation imported into them,
the certificate of title is produced and a note is
made on it of the lease or mortgage, and when
the mortgage is satisfied or the lease surrend-
ered an entry tothat effect is made on the certifi-
cate. The registrar’s books contain an exaot
counterpart of the certificate issued, and of all
incumbraneces affecting it.

L———

LoxaeuzuiL offers $35,000 bonus for the estab-
lishment of a cotton mill. ‘Longueuil had
better turn it enterprise into some other ehan-

nel,” . says the 8t. John’s News, ““cotton factories
are getting too numerous by half. The mills
now or about to be put in operation are abund-
antly able to supply all the requirements of the
country.” The News is richt as to the ability
of the mills now working and projected being
amply sufficient,
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CO-OPERATIVE STORE.-KEEPING AND
WHAT CAME OF IT.

BY DONALD K. HAZELWOOD,

when my friend bursting into & hearty laugh | shareholders and the interest of the institution
—the first, his wife assured me, she had heard by appointing the Hon. P. Garneau and M. W.
from him in six months—exelaimed, well, if the | Baby, Es:]; The inspection of the head office
people did not love to be humbugged, our | and branches has been made during the year by
second-hand frrniture man, as well as ** bucket- | the Direotors, with the Cashier and the Inepec-
shop ” the co-operative stock and produee | tor

dealer, and your neighbors’ life insurance| After a careful examination of the sssets of
mutual benefit and other co-operative sharpers, | the Bank, it has been resolved to write off the

When travelling a few years ago, on the con.
i tinent, I visited a city famous for its primitive
notions of trade and architecture. The day
after my arrival my host gave me a brief outline

‘ of the chief industries of the place, and among | Would make a poor living. amount which is shown by the profit and loss
the things on which he dwelt with most appar. . e account, e
5 ent satisfaction was a new species of commeroial b The smount at credit of profit and
i enterprise which he confi ently asserted was DRY G0OOUDS PROTECTIVE SOCIETY. lose acoount last year was. ....... $30,281 07
i going to revolutionize the trade not only of that — The profits of the year, after deduct-
! city but of the world. The plan was as follows : | To the Editor of The Monetary Times. ing the expenses of management
A large society had been formed to sell grocer- DEag Siz, and cost of administration, have
los, boots and shoes, hardware, and other articles It is encouraging to see that the project of or-| been .........c.i...ievere... 151,576 94

of general merchandize. The members paid $10

on joining, and gave their promi e to pay

all debts for goods and expenses when oalled

upon, the amounts to be assessed weekly or

monthly, as necessity required. You see, said

my friend, our expenses must be a mere trifle,

for we build no grand stores but trade in tents

or on rough stands in the sireetd, we hire as

D clerks men who bave never snoceeded in any-
b thing and are only too glad to work for their
SRS , while our manager, for a change needed
beeause of failing health, gives up his second-

hand furniture store and will work for us at $4

per weok  As we pay no big salaries, we can

sell our goods for less than half what people pay

for them in any old style ar establishment,

He went on to say that for the last three months

he had paid but two assessments of $1 each,

izing a protective association among retail . .

S erchasts b attracting so much atiention, | Forming a total of ...... s+ $161,808 01
especially from dry goods merchants, and as | From thissum we deduot for old bad
they are lthe moa:h interested I think they shogld and doubtfal debts ........ «ee. 169 604 70
take the lead in the matter b; meeting together . € too o
in Toronto, say about the first of September, Leaving Srrrressseiisisaninn, $ }2.208 81
and forming an associstion for the Province of | La Banque Nationale has alwa, ex&oyed the
Ontario. fghen, if it was found neoessary or ad- | confidence of the shareholders an of the public.
visable to establish branch associations in differ- Your directors hope that this confidence will be
ent places; or if other retail merchants wish to | continued, and the shareholders, we have reason
unite with us or to establish asseciatiois |to hope, will do their best to promote its interest.
among themselves they could do so afterwards. | Your directors have pleasure in testifying that

There will of course be a diversity of opinion | the cashier, the managers and the other officers
a8 to what the objects of such an association | of the Bank have done their duties to their satis-
should be and also as to the ways and means by | faction, .
which the objects are to be attained, but I think .The whole respecifully submitted. For the
that every retail merchant will admit that such | directors.
an association would be a benefit to the trade. 1. Taisavprav,

e although he had a very generous supply of [ If we only met twice a year in Toronto, and ) President,
i staple and dry goods, and had even delighted | passed an afternoon or evening togother in social | Québec, 16th May, 1883. :
his wife with a fur-lined cirenlar, and his only | intercourse and friendly conversation, we would LIABILITIES.

dsughter with s superb set of mink furs. In &

tone of some warmth, he exclaimed, ‘* these old
: lige merchants with their expensive stores, and
f big bank deposits, have been robbiog us.”
g On making some private and confidential
inquiries, I ascertained what none of the mem-
bérs of the society knew, viz., that the foreman
or manager put all entrance fees into his own
P pocket, bought the goods on long oredit, sold
: them to members only at half their actual cost,

obtain a good deal of information, and learn : : ereerennaeias
many things from each othier that 'we* did not | §obre { P 0 ui-e - 'I..”%Zggg %

know before, and that would be usefol to us o | ominion deposits on demand. . . . 8,605 52
bueiness. I do not objeot 8o much to the system Dominion deposits after notioe. . . . '140'000 00
of sem.i!ing out tndvzllers n&d aelllilnezd goods for Deposits as seourity for Govern.

fature delivery, and dating them & a8 some .
do who have !’n'itton on the sabject, l'woguse | mment contracts and fur Insur

A s 100 ance Companies......evuu.... 12,725 25
think that o & certain extent it is a mutual "Prov. Gov. depositsatnotice...... 10,157 99

advaniage. * * * * Hoping that other : 3
retail merchants will express their opinions on Pablic deposits on demand.... - 1,008,611 59

b . " Public d its at notice....... 606,398 02
j and by effecting renewals of the larger obl the subject as freely as I have done Oposiis &
. tions, postponed the day of payment, while lg; ! 1 remyain, ! , g“‘ g‘:‘n":.h::::.‘; Canada...... “'g;; gg
: : expenses for some small purchases, and Yours respectfully, Dn: Banks in Britain. . . T 70 487 74
b his own and his assistants’ very cheap services, RETAILER, O:h Liabilitie e . 2531 08
i were levied in periodieal assessments. Being a P 3: d; ""t 12'303 31
! plansible as well as a crafty man, he made his e roiit and loss account.......... ’

dupes believe that he conid always give them LA BANQUE NATIONALE. . 4701272 83

their goods at the same rate of less than half _ #4,701,

their actual value. The twenty-third annual general meeting of ASBETS,

Before leaving my friend’s pleasant home the
next day, I gently hinted that I could not share
in-his oonfidence and enthusiasm as to the pef-
manenoy of their new departure, but he cut me

the shareholders of this institution was held at Bpecie .....iciiieniiiiiinin.e $ 114,507 62
the office of the bank in Quebec on the 16th May | Dominion notes........ sereeee. 258,638 00
1883. Hon. I. Thibandeau, president, in the | Notes and cheques, other Banks.. 133,626 03
chair. Due from other Banksin Canada 101,940 43

short by blunily charging me with being a pre-| The following is the twenty-third annual Due from Bks. in foreign countries 41,244 45
judiced hireling of the old school. report to the shareholdars, Due from Banks in Britain...... 2,064 83

On visiting the city again some time atter. BEPORT Loans on Stocks, Bonds &e....... 58,067 17
wards, I was struck with the marked change in | GExTLEMEN.—Your Directors have the honor | Current Discounte..... sreesses. 3,460,665 90

- my friend’s appearance. His step was loss
elastic, his features wore.an anxious expression,
and his hair only recently dark and glossy, was
streaked with grey. Our greetings were scarcely
over when he expressed his regret for his great

deness and folly in not heeding my warning
when we last separated. You see, said he, I was
completely imfatuated—so much so that I used
to think our society could really sell staple goods
at less than half their coet value. ’fhu our
wily manager did for a time, and no wonder for
he simply assossed the daily cost of doing the
business, and never put by a dollar to meet the
heavy bills that were sure to mature for the pur-
chases he had made on long oredit. Baut, he
continued, we members who could not slip out

80 easily as some younger ones, because we had
b a little more property at stake, have had to foot
b the arrears, and never have I paid such bills for
ies, dry goods, and hardware. After this,

1l patronize none of your cheap Johns, but will
buy only in good and reliable houses which
havea o ter to maintain, and are so honest

88 to lay by in the banks enough cash assets to

meet maturing obligations.

I aasured my friend that his experience was
not & peculiar one, that in my own and a neigh-
boring eountry, we had the same principle under
various names, but that its application was not
to.mercantile business but to life insurance.
Ah! ha! said he, that truly is & rich field for
these co-oparative deceivers, since it is & branch
of basiness with respect to which most men are
helplessly ignorant. Their method, I suppose,
ha continued, is to lead the people to think that

to submit to you the report of the operations of | Overdue bills unsecured.. ........ 41,637 47
the Bank for the year ended 30th April last. | Overdue bills and other debts
In the course of May last your Directors, to secured by mortgage or oiher
oonfofm themselves to a resoiution passod at the | 8e0UrItios .. ..., .0.eus.s.s.. 84,136 43
annual general meeting, concluded arrangements | Real estate, other than the Bank
with La Caisse d’Econ mie Notre Dame of Que-| premises ............... eees 267,883 34
bee, by which this institution has withdrawn its Mortgages on real estate sold by the
Lower Town office, 80 a8 to ewnble ug toopen 81 BanK.......ceveen.eneeern... 20,861 55
Savings department. We are satisfied with this Bank premises.................. 96,083 65
branch of the Bank and hope that the share. Other cssets. . ..... creserncenses 24,706 96
holders will encourage it by their deposits. —
Sinoe the opening of this department 720 ac. $4,701,272 82
counts have been opened, 49 closed, leaving 680! N.Marrs, P. Larraxcs,
opened accounts, which is an encouraging resalt | Inspector. COashier.
considering the short time this dopartment has The report and statement of the Direstors were
been in operation. The reslization during the sdopted and the thanks of the shareholders were
yoar of a certain number of past due debts has presented to the Cashier, Managers and other
caused some lasses ; in consequence your Direc- clerks of the Bank. After which Hon. 1.
tors resolved not to pay any divid during the | Thibaudeau, Jos. Hamel, Elise Beaudet, U. J,
past g«r The profits on the operations of the Tessier, Jr., T. Ledroit, Hon. P, Garneau, and
year have been more considerable than last year | M. W. Baby were elested directors.
and have realized over 7§ per cent. on the capital Hon. I. Thibaudeau was elected President and
of the Bauk. The affairs of the hank have been Mer. Joseph Hamel Vice-President of the Bank
conducted with a great deal of economy eon- | for the ensning year.
sidering the efficiency and the importance of the
service, Although the Bank did not psy any
dividend for the past year, the amount paid in FIRE RECORD.
dividends to the shareholders since its founda- D
tion is considerable. The sam of $2,084,400 has OxraRI0.—Leamington, May 13.—A fire broke
been paid in dividends, which gives an average | out this forenoon in a shed in rear of Mrs. Van.
of 7 per cent. per annum, comprising the year | zant’s millinery shop, which it burned, also the
for which no dividend has been paid. wooden block adjoining, and then spread weat-
In the month of January last two vacancies | ward and northward, a strong south-east wind
were created in the Board of Directors, caused blowing off the lake, a clear sweep of the stores,
by the resignation of the Chevalier Olivier Robi- eto., over 600 feet along the main street was
taille, one of the founders of the Bank, and one | made. The loss is estimated over $100,000.
of its first Direotors, and by the rasignation of | The insurance companies interested are the
J. B. Z. Dubeau, Esq. The Board of Direotors | Fire Insurance Associstion, of London, Eng.;
thonght thet they would meet the views of the | the London & Laneashire, the,Western, Quebeo;

==
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British, RBoyal, Br. America, Hartford, Phoonix,
Sovereign.  Among the principal parties burned
out are Angus McSween, W. A. Harris, 0. Ted-
row, Settrington, Curiis & Co., Thos. Fuller,
Marten, Whyte & Co., E. M. Bee, W. F. Pulford,
A, Foster, M. Truax, Robt. Fair, Peter Frank-
lin, W. H. Ryall, Phillips & Watson, Charles
Chamberlain, T. H. Magill, Thos. Quick, ete.
Ernestown, May 12th.—Robt. 8. Burley’s barn

ed, insured in the Agricultural of Water-
town, N. Y., $200.——Ancaster, 17.—E. F.
Egleston’s foundry at Ancsster burned, loss
about $4000 partly insured.——Shedden, 17.—
C. W. Bohultz blacksmith shop and Wallis’
stables burned, not insured.——Belleville, 21st.
—A fire broke out in the upper part of James
Conger's grooery store. It was insured in Hart-
ford $4000 on stock, and $600 in the Phenix on
fixtures. Mr. Fetherstone had rooms over the
store. His loss is $800, was ingured in Royal
for that sum. Mrs. M. J. Thomson, the owner
of the building, is insured in the Royal for
$8000 : loss about $600.

Oraxr ProvincEs—Quebes, 17th.—The ferry
steamer Prince Edward destroyed by fire. In-
sured in Commercial Union, $7,500; Quebec,
London Corporation, and Royal, $5,000 each,
and Queen 82,570, total $25,000.— Lisgar,
Que., 19th.—Two thousand cords of wood and
railway ties were consumed on the Grand Trank
near Richmond, the loss is said to be nearly
$10,000. ——Montreal, 18th.—F. Racicot’s car-
penter shop burned, damaged $600, not insur-
ed.—8t. Brigide, Que., 19th.—Three houses
and five barns burned, loss about $4,000. —
Montreal, 21st.—Messrs. R. W. Cowan & Co.'s
bhat store, damaged about ¥7,000, insured in
Northern, Imperial and Citizen.——Qu’ Appelle,
N. W. T. 18th.—The C. P. R. station, fovern-
ment immigration sheds and most of the busi-
ness part of the town burned. Loss to Gov-
ernment $32,000, to the Railway $40,000 and to
immigrants as well as merchnts the loss is
severe.

OAK vs. PITCH PINE.

Our attention has been called to a matter
which should receive the serious consideration
of those conoerned. We are informed that till
quite recently in Canada our white oak was in-
variably used for oar sills; now, owing to the
somewhat advanced price of oak, some ocar
builders are substituting southern pitch pine
for this purpose. Now while this oclass of pine
is excellent material for many purposes, there
can be no question as to its total unfitness, in
comparison with white oak, for car sills. Pitch

ine something like our own red pine, is short
grain and brittle, and lacking altogether that
toughness of fibre 20 preeminently characteristio
of white oak, and which marks the latter tim-
ber as 80 peculiarly fitted for any purpose where
is is required to stand a great strain or carry
heavy weight. The sill is the most important
part of the body of a car, and unless it will
stand heavy shunting, and bear great and con-
stant preesure, without risk of fracture, it is un-
safe, and a source of danger to traffic and the
travelling public. This is where we think pitch
Eltl: wili‘ be tontgd mﬁng, and so, when; too
perhaps, the way oompanies and ocar
builders will find out.

There can be no doubt as to the superiority of
white oak over pitoh pine or any other wood for
this purpose; it is the toughest, its power of
resistance {o pressure is the greatest, it is not
liable to erack or splinter by a sudden jar,
thus reducing the danger in cases of oollision,
and, it is the product of our own country, while

pine has to be imported from the Southern
tates.—Canada Lumberman.

—Among the professional begggrs of old
London may be found the sublimity of impud-
ence. Here is an instance; A man was standing
with & board in front of him, with the inserip-
tion, “I am blind,” when a gentleman threw
& shilling on the ground, the blind man instant-
;!&ked itup. The gentleman said: “ Why

ught you were blind.” - The fellow, after a
moment’s hesitation, looked  at the board, and
then said: “I'm bless'd if they haven’s made
A mistake, and put & wrong board on me this
morning | I'm deaf and dumb. »

—The annual meeting of the Dominion Type
Founding Co., was held 8t Montreal last Taes:
day, when a most satisfactory report was pre-

sented, and a divi ) 5
The ol [ 'v:'dondolwpaoent doelmdk

Bommercial,
MONTREAL MARKETS.

MoxrreAL, 33rd May, 1888,

The weather continues to be the seape-goat
on which the short-comings in all lines of trade
are saddled, and no doubt justly so. The latier
end of last week was fine and seasonable, but
Monday ushered in cold rains, and chilling
Eastern winds which seem to have had a
depressing effect ali around. Coal fires were
the rule in most business offices, and a general
tendency to blueness was visible in a good many
oountenances. The effeot of such weather upon
dry goods and kindred branches of trade, is
readily imagined, and a reference to our dry
goods paragraph will ghow that this state of
affairs is not altogether local. Hat men are

almost in despair and no stocks of straw goods |

have yet been opened. The almost all-prevalent
dullness has checked the disposition to specu-
late, and shares, as & rule, are flat. Reports
from the West give as one reason for slow busi-
ness, the faot that farmers are kept at home
busy ploughing up the fall wheat which is a
failure in many sections. Remittances cannot
bo said to be satisfactory as & whole.

Asues.—Receipts for week ending May 16¢h
were 305 brls of pots, and from January 1st to
date 2,127 brls. against 2,250 for same period
last year. The market has been rather quiet
with some reduction in prices sinoe last report,
$5.05 lo 5.15 being a fair quotation for pots.

Boors AND 8EHoES —With most houses this is
a sort of a}** 'tween seaton "’ time, manufacturers
of fine goods keep fairly busy, however, though
the season has not been very favorable to the
sale of this class of goods. Travellers have gone
out with fall samples in a good many instances,
but active outting will not begin until orders
commence to come in. Remittances are fairly
good. Nothing new in prices.

Caeuicars.—A considerable bustle still pre-
vails in this line, the accumnulation of spring
orders not having been yet fully dispored of.
Moderate stocks of almost all heavy chemicals, ex-
cept Bleaching Powder, have now come forward,
and we note reduced prices in Sal Soda, Bi-carb
and Sugar of Lead in addition to changes of last
week. Bloaching Powder remains firm at form-
er high figure, stocks being light generally. We
quote Sal Soda, 950. to $1.05 per 100 lbs. Bi.
Carb Soda $2.60 to 2.75 Soda Ash, $1.60 t01.70 ;
Bichromate of Potash per 1001bs. $11.50 to 12.50;
Boraz, refined, 15 to 16¢c; Cream Tartar crystals
81 to 82¢.; do ground 36 to 373c ; Tartaric Acid
60 to 62¢ per 1b.; Caustic Soda, white, $2.25 to
2.50; Sugar of Lead, 11 to 1240.; Bleaching
Powder, 2.25 ; Alum, $1.85 to $2.00; Copperas,

per 100 lbs., 1.00 to $1.10; Flowers Sulphur, | tog

100 Ibe. $2.75 to $2.90; Roll Sulphur,
ggfsuooz.ao; Epsom Salts, $1.20 to $1.40;
Saltpetre, $9.00 to 9 50 ; Quinine, $1.95 to 2.25,
as to makers, per oz. bottles; Opium, $4.90 to
6.00; Morphia, $2.50 to 2.65.

Dy Goops.—8till no improvement to report
in this line ; the seasonable and genial weather
of last Friday, Saturday and Sunday excited
some hope of & busy week, particularly as the

Leading Wholesale Trade of Hamilton.

C.J. HOPE, R. K. HOPE.

ADAM HOPE & CO,

Metal Merchants,
HAMILTON,

Importers of British & American Shelf
& Heary Hardware,

Jones’ B 8ho Manure F
Toolg.ul“' vels, ure Forks and Ditching

Steel Mould Boards—Soft Oentred, Cast and -
man Bteel. Gray's, Hill’s and other pncterng‘ g

Tin Plates—Charcoal and Cokes. Best
e e brands for

Boiler Plnten—Iaowmoo;. Bowling and Steel and 8H.
Crown.

Boiler Tubes and Boiler Rivets, -
Pig Iron—Best Soft Brands, White and Hematite on

opening of navigation,
B Sheets, da
"#i:g'ov(}hum“ Band, Cut Nails and
March, 1668, ADAM HOPEK & CO.

ladies usnally sport some little additional per-
sonal adornment on the Queen’s birthday, but
the continued cold, chilling rain and storm of
Monday and Tuesday effectaally dampened the
spirits of retail men. Travellers ont on their
sorting trips are also far from cheerful in the
tone of their reports. Letters from Lambton
county in the west report the weather ecold
enough for Maroh on the 20th inst., while re-
ports from Bowmanville in the midland section
are almost equally disappeinting. A leading

Leading Wholesale Trade of Hamilton.

BROWN, BALFOUR & CO.,

Wholesale Grocers & Importers

T, Sgars, ol S

Ohoice New S8eason’s TEAS—Japans, Young
Hysons and Blacks, all grades- large assort
ment and at low prices.

Raw — Refined —

ed — Canadian and
Socotch. A large stock of Coffees,
Syrups, Fruits, Tobaccos, Canned
Goods and General Groceries.

This space belongs to JAMES TURNER & CO.
Importers and Wholesale Grooers, Hamilton.

SIMP3ON, STUART & (0.,

IMPORTERS & WHOLESALE GROCERS,
HAMILTON, ONT.

leviom%uchmd the stock of the ONTARIO
PAC CO’Y, composed of

6,000 Cases TOMATOES, 2and 31b.

000 “ APPLES, 8s.

1000 “ CORN,
1,000 *
« PUMPKINS, 38,
BEANS, 2s.
PEACHES, Grimsby, 2.

“ American, 3s.

Pie, 3s.
of Btrawberries, Blue Berries,
es, red and white, Blue Plums,
ether with the usual assortment of Goods kept
by first class grocers, which we offer atclose figures.

E.&C. GURNEY &G0,

“ “«

Also Bimoeoe pack:
Bartlett Pears, Che:

g8888

HAMILTON, ONT,,

MANUFACTURERS OF

STOVES, HOLLOW WARE, &c.

0

E. & C. GURNEY & CO,,

TORONTO, ONT,,
Manufacturers of
STOVES, HOLLOW WARE, &¢., &ec.

E. & C. GURNEY & CO.,
336 8t. Paul St., Montreal, Q.,
Jobbers of Stoves and Hollow Ware.

E. & C. GURNEY & CO
Rupert 8t., Winnipeg, Man.,
Jobbers of Stoves and Hollow Ware

GURNEY & WARE,

HAMILTON, ONT.
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dry goods and small ware house considers this
one of the poorest Mays in their experience.
Remittances naturally feel the effects of the
poor trade doing, but with some houses are not
80 poor ag with others. The recent lowered
prige of cottons has led to an incrensed demand
for greys and whites, which may lead to some
;;ort of a reaction as mill and wholsale stocks get
ower.

Furs.—The buying for this season is about
over, and the receipte of muskrats and other
seasonable furs have been fair. The English
demand for bear continues. European advices
report business at the annual Leipsic fair are not
nearly been nearly so large as usual, and the
supply short. The demand from Germany and
France was particularly inactive, but Russian
buyers purchased more freely than was expected,
The retail hat trade generally continues to
be most unsatisfactory. We quote Mink,
780. to $1; Otter, $7 to $9; Beaver, $3 to
$2.60 ; Skunk, 50 to 60¢; Raccoon, 50 to 60¢.;
Lynz, $2.50 to $3.00 each ; Bear, large, $8.00
to $12 ; do small, 85 to $7 ; Cubds, $2 to $5 ; Red
Fozx, $1.25 ; Fisher, Marten, Muskrat, 18¢.

Frour anp Provisions.—The flour market is
exceedingly dull, few transactions of any size
being reported. Prices are unchanged from last
week. Pork is also on the quiet side, Canada
short cut is quoted at $23.50 to 24.00 ; Western
mess $22.50 to 33.00. Lard, 143 to 150. Wes-
tern roll butter has been coming in in fair supply
and brings from 19 to 2lc.; Eastern Townships
fetches 22 to 23c. Cheese is dull at 11 to 11je.

GrocERIES.—No remarkable activity charac

.terises business in this line, indeed some houses

continne to complain of dulness, while others
report quite a fow buyers in, and a fair amount
of orders. Remittances on the whole are not
altogether what they ought tobe. In sugars the
falling off in the demand has somewhat weak-
ened the position assumed by refiners a week or
80 ago, but prices are about as before, some think
8% would not be refused for round lots of granu-
lated. There is fair enquiry for raws, but
stocks are low. Molastes easy in sympathy with
prices in Barbadoes, but 50 centsis still about
current rate ; there is some accumulation of
Syrups and prices are easier. Opening sales of
Japan Teas in Yokohama have been on a basis
of from 33 to 38c. for good grade. There is fair
enquiry here in all kinds of teas, but it is hard
for buyers and cellers to make their ideas
coincide. Sales of Coffees, principally Javas and
Jamaics, to amount of about 250 bags are re-
ported. There is a tendency to advance in Rice
and we guote $3.75 to $4. Fruit is dull, sales of
Valencias are reported at from 654 to 7. but
there is a disposition to question last named
figures, currants in fair demand at 53e. to 6e.
In spices cassia is a little down, pepper firm and
Almonds are searce and are worth
1440, Filberts 63 to 73o. a8 to quality and quan-
tity. *
Harpware.—In general hardware ciroles trade
has been somewhat slow, but it is expected to be
livelier when the weather becomes more settled
and travellers get out on their sorting up trips
towards the 1st of June. Remittances are fair.
The iron market is in a peculiar state altogether;
the fear of low prices has prevented people
importing and stocks of some brands, particu-
larly Eglinton are quite scarce. American
stocks seem to be accumulating, but this fact
should not affect prices here materially, and
advices from Britain would not seem to indicate
any further fall in prices of mome 1t, indeed we
hear of fair offers, oonsidering the _state of
affairs, having been refused, which would mot
point to a weakness in the home market. We
repeat last week’s quotations: Pig Iron, Colt-
ness $23 ; Gartsherrie $21.60 to $22; Eglinton
$19 to $20; Calder $21.00 to $21.50; Summeriece
$21.50 to $22; Langloan $28 ; Carmbroe $30
to $21; Siemens $21.50 to 923; Bar Iron can
be bought in car lots at $1.90, small lots pro-
portionately higher ; Siemens Bar $2.25 ; Swedes
$4 to $4.25; Canada Plates little doing ; Blaina
$3.15; Penn $3.15 tv $8.25; Hatton $3 ; Clifton
$3.15 to $3.25. In Tin Plates there is & Boarcity
of odd sizes owing to the general reduction in
stocks, all that have come out so far having
been shipped to fill orders. Prices are un.
changed.  Charcoal IC. $6.25 to 5.50 ; Char-
coal, IX., $7.00 to $7.25; ditto, DOC., $4.75
to #5.00 ; ditto, DX., $6.50 to $6.75; Coke
IC., $4.35 to $440; Galvanized Sheets, No.
28, 7to 730 ; Tinned Sheets, No. 26 Charooal
9 to 10s; ditto, Coke No, 24, 73 to 8o}
Hoops and Bands per 100 1bs., $2.50 to
$2.60 ; Sheets, beet brands, $2.75 to
Boiler Plate per 100 )ba.

fo $8.00; Staffordshire $9.75

Sheet Irom, 11 to 19¢;

ad per 100 1lbs :—Pig $4.00 to $4.25 ;
eet $5.50 ; Bar $5.00 to $5.50 ; Shot do.
96.50 ; Steel, cast 113 to 124¢ ; Spring
to 83.50; Tire $3.50 to $3.75 ; Sleigh
Shoe, $3.00 to $3.25. Ingot T'in, 24¢. ; Bar Tin,
26 to 270.; Ingot Copper, 184 to 19¢.; Sheet
Zinc, $6 t0 $6.50; Spelter, $4.75 to $5. There
has been a slight deoline in prices of iron wers
at home, but prices here are as yet unaflected,
we quote Nos. 0 to 6 Bright Iron wire, $1.75 per
bundle.

Learaee.—All houses in this line report busi-
ness very slack, but it eannot long remain 80,
a8 boot and shoe manufacturers must shortly be
preparing for the fall trade. Notwithstanding
the dulness, prices are if anything firmer, with
a poesibility of an advance when the demand
becomes fairly active. There is little disposition
to cut prices, and fine grades of upper leather
readily fetoh quoted prices. We continue to
quote in mesntime : Hemlock Spanish Sole B. A.
24 to 270; ditto No. 2 BA, 22 to 240; No. 1
Ordinary Spanish 24 to 26¢; No. 2 ditto 21 to
230 ; Buffalo Sole No. 1, 21 to 22¢; ditto No. 2,
194 to 210: Hemlock Slaughter, No. 1, 26 to 28¢;
Wazed Upper, light and medinm, 38 to 370;
ditto ditto heavy, 82 to 35¢; Grained, 34 to 88¢;
‘plits, large, 21 to 28¢; ditto small, 15 to 20c.
Calfskins (35 to 46 Ibs.) 70 to 75¢; ditto (25 to
84 1bs.) 60 to 700 ; Russet Sheepskin Linings, 35
to 50c; Harness, 24 to 34¢; Buffed Cow, per ft.,
14 to 160 ; Enomellen Cow, 15 to 16¢; Patent
Cow, 15 to 166 ; Pebbled Cow, 12 to 1640 ; Rough,
22 t0.290; Imitation French Calfskins, 75 to 85¢.
Russet & Brid e, 45 to 650. 8plits shipped to
:E:glmd are a little off in prices formerly real-
ized.

O1Ls AND Paints.—There is little if anything
fresh in these lines. Some 500 brls. of new seal
oil have arrived, and some sales of steam refined
in 50 brl. lots are reported at 6730., for smaller
quantities 700. would have to be paid. Most of
the visible cod oil is still controlled by two eon-
cerns ; Newfoundland is worth 65 to 6730. ;
Gaspe 624 to 65c. ; Halifax 60 to 6230. Linseed
60 to 62¢. for raw, boiled 63 to 650. Leads are
unchanged as follows : White lead (genuine and
first-clags brandes only) $6.50 to 7.00; No. 1
$5.75 to 6.25 ; No. 2 $5.25 to 5.75; No. 3 $4'75
to 5.00° Dry White Lead, 6 to 64c; Red do. 5 to
530. These prices for round lots. Whiting per
100 1bs. 65 to 750.; Cookson’s Venetian Red,
$2.00 to 2.50; Yellow Ochre, $1.50 to 1.75;
Spruoce Ochre, $2.25 to 4.00 as to quality. Tur.
pentine is a little weaker, but spring stocks will
not be in before a fortnight. .

8aLt.—A fair quantity of new salt has arrived
here by steamer, also one sailing cargo. Several
eargoes have arrived at Quebeo since last report.
Tens are now qucted at 573¢c, elevens 52jc.
twelves 50c. Factory filled $120 to 1.5 for
ordinary grades.

Woovn.—8ince last report considerable hag
been done in domestic wools, at last quoted
prices, indeed dealers report it the busiest week
for some months past. It is hard to say, how-
ever, how long this activity may last and prices
are still unchanged.

-
=,
>

N—
—— e

TORONTO MARKETS.

ToroNTO, May 23, 1888.

We prepare our report aday earlier in oon-
sequence of the observance of to-morrow, the
Queen’s Birthday, as a general holiday. There
is but little change in the condition of wholesale
trade. The weather has béen cold and wet and
the season is now so late the movement must
fall short of previous seasoms. With the ex-
ception of dry goods, reports from different
places would indicate that stocks of general mer-
chandise are not large, and a freer movement
seems to be anticipated. The retail trade has

suffered owing to the cool and damp weather,.

but a fair business is reported by many mer-
chants. Changes in value in nearly al! branches
of trade are insignificant as compared with a
week ago. Remittances are fairly eatisfactory,
indeed some find them better than anticipated
under existing circumstances.

In financial circles qiietness rules. Brokers
are asking for but little money, owing to

inaotivity in stoeks and the closing of the books | L.

of most of our banks, Money rates are un-

; | changed, and the large amount in dividends to

be paid on the 18t of June, will help to keep
rates where they are. Both time and call loang

rule at 7 to 74 per cent, A fair amount of com-
mercial paper offers, the best of which is negoti-
ated at 7 and ordinary to inferior at 73 to 8 per
cent. Payments at the banks continue fairly
satisfactory. Sterling exchange is steady ; 60-
day bills between banks are quoted at 109 and
across the counter at 109{)&) 1098 ; demand
bills rule at 1093 to 110. rafts on New York
are easier at 1/16 to } premium. The stock
market has been dull since Saturday, and values
of bank shares have depreciated. There were
traneactions the past few days in Monireal bank
at 1973 to 198, Ontario at 111} and 1113,
Toronto at 188, Merchants at 122, Commerce at
135% to 1342, Imperial at 146}, Federal at 1563
to 157, Dominion at 1977 ana 1973, and Stan.
dard closed at 1153 bid. Northwest Land Co.
steady, with sales at 758., the same price as in
London. Hudson Bay Company stock sold in
London on Tuesday at £324.

Coar OrL.—The market continues quiet at
unchanged prices. Barrel lots of Canadian sell
at 164c. and five to ten barrel lots at 166. Amer-
iean prime steady at 250. and water white at 280,

Coar aNp Woop.—There is but a moderate
trade in coal, and prices are unchanged at $6.50
for hard and tbe best soft delivered ; steam rules
at $4.50 10 5.50. The Philadelphia North dmer-
ican of Saturday, in speaking of the coal trade,
says: * The resulta of this week’s doings in the
anthracite trade may be summed ap as decidedly
encouraging. Schuylkill region operators think
an advance of prices in either the June or the
July circular will be quite practicable, as their
stocks are already light to bareness.” Wood is
in fair demand and unchanged at $5.50 to 6.00
for hard, and $4.50 for pine.

Frour axp Mrear.—The flonr trade has been
very inactive all week, and prices are a trifle
easier. Offerings, however, continue restricted.
Late last week, good brands of extra sold at .
$4.65, but yesterday $4.55 wag the most that
wounld be paid for ordinary. Superior Extra
offers at $4.70, and brings about $4.65. The
demand to-day was inactive. Bran is in moder-
ate movement and prices steady, sales made at
$11.50 and $12.00 on track. Oatmeal quiet and
prices steady at 85.25 for car lots of choice ;
small lots sell at $5.35 to $5.50. Cornmeal quiet
and unchanged at $3.75 to $4 per barrel for
small lots. .

GraiN, —Business has been quieter than usual
this week and prices somewhat irregular, Wheat
is easier in sympathy with outside markets.
Holders are not offering freely, however,
and consequently prices are not so much
depressed. No. 2 fall sold on Saturday at $1.06,
and $1.05 would have been the outside figure
yesterday, but no sales reported, No. 3 fall is
nominal at $1.03. A oar of No. 2 Spring sold
on-Tuesday at $1.07 and several at $1.08; No.1
is quoted at $1.09 to 1.10. Barley continunes
dull, there being neither supply nor demand ;
prices purely nominal. Oats steady; a few
cars of Western sold at 47c. on track, and
Eastern at 456. Peas quiot and easier; a sale
of a car of No. 2 was reported at 80c. Rye is
quiet, there being little demand and offerings
almost nil ; cars are nominal at 67 to 68c. on

SOVEREIGN
Fire Tosurance Company of Canada,

CAPITAL, $600,000.
Deposit with the D Governn

t, $100.000.

President—HoON. A. MACKENZIE, M.P.
Vice-President for Que.—HoN. J. H. BELLEROSE.
F. A. BALL, Manager.

Insurance effected at reasonable rates.

J. S. Hamilton & Co.

WHOLESALE ’
WINE MERCHANTS,

BRANTFORD,
SOLE AGENTS FOR CANADA FOR

Ayala & Co., Ay, France, Cham e,
Peloe Taland Vzaeya.rds, Can Wine.

A. Matignon & Oo., Cognac, Brandies.

D. G. Ross, Dingwall, Ben Wyvis Distil'y, 8. Whisky.
M. Boitard, Cognac, Brandies.

Latour, Beaune. Burgundies.

T. Lousteau & Co , Lisbourne, Girond-, Clarets.
Taunus Spring, Grosskarben, Minera ‘Water.

Wm. Younger & Co,, Edinburgh, S8cotland, Ales,

Orders received for direct importation or de!
{rom swore. Catalognes on application, :




THE MONETARY TIMES, TRADE REVIEW ARD INSURANCE OHRONICLE.

1828

NEW BRUNSWICK GOTTON MILLS

ST. JOHN, N.B,

WM. PARKS & SON,

Cotton Spinners, Bleachers and Dyers,
Have been awarded Prize Medals for
1882 —
At the ’fom nto Industrial Exhibition,
Four 8ilver Medals and Three Bronze.

At the Montreal Exhibiton,
Silver Medal for “ Best Exhibit.”

At the Kingston Provineial Exhibition,
Bilver Medal for “ Best Exhibit.”
And First Prise for their celsbrated
BEAM WARPS,
’ COTTON YARNS,
CARPET WARPS,

BALL KNITTING COTTONS,

Manufacturers’ Enitting Cottons and Apron Cheoks.
The smoothness and even finish of the Goods.
Brilliancy of Colour, resulting from the use of the

¢ t John Waters * cannot be excelled.
ALEX.SPENCE, j
Lemoine 8t., Montrsal

WM, HEWRTT,
11 Colborne 8t.,Toronto

COUNTER CHECK BOOKS

PRICE LIST REDUCED.

GORDON & MACKAY,

STRATFORD, ONT.,

Exclusive Counter Check Book Manufacturers and
sole Patentees on this Continent for the same, will
submit on application an extra close price list for
gx;lir oele&yrsted Ollx&ok Bboi)ks. made in lgdife?nt
es and mizes, either oblong or square, eaf or
book form. All orders will have prompt detypu.tch.

GORDON & MACEAY.
Stratford, Ont.

BUSINESS CHANCES.

ENERAL BUSINESS FOR SALE IN LIVE

‘Western village of 1,000 cgvopula.i:k.vn doing over
$30,000 per annum four-fifths cash trade. Btock
about $10,000. .

HRIVING GENERAL BUSINESS FOR SALE
ir lively place of 1,700 population, doing cash
trade of $16,000 per avnum; stock nssorted for
sﬁnngtmde; about §7,000 at 75¢. on dollar; reason-
able terms.

MACKINTOSH & PETERS,

MASONIC BUILDINGS,
TORONTO.

E.B.EDDY,

MANUFACTURER

OF ALL KINDS OF

Woodenware.

BRIMSTONE & PARLOUR
Matches

The best and most reliable Goods in
Canada. ,

Orders solicited from the jobbing
e only.

Mammath Works, Hal, ., Canada,

" ROBINS BROS,

Accountants, Assignees in Trust,

FINANCIAL AGENTS, &c.,
27 WELLINGTON ST. E., TORONTO,

IN ASSOCIATION WITH

Robert Adamson & Co.

BANKHRS,
TRUSTEES, FINANCIAL AGENTS, de.,

Winnipeg & Rat Portage,

Are prepared to attend to all matters of Insolvency,
Past Due Olaims, Collections, &c., &c., in any part o
the North West.

To Farmers and Country Storekespers

ON HAND BEST BRANDS

ENGLISH FINE DAIRY SALT,
‘ comprising

‘| HIGGIN'S EUREKA and .
STUBB'S WASHINGTON BRAND

° In large or small sacks.
Price List sent on application.
JAMES PARK,
8t. Lawrence Market aud 161 King St. West, Toronto.

FOR SALE OR TO RENT.

CHOICE MANUFACTURING SITE,

With Railway F&cﬂiti:ao in the City of Toronto,

VALUABLE MACHINERY AND PLANT,

The undersigned will receive Tende: s up to the 1st
day of June next for those premises situate on
han Avenue, in the city of Toronto, former.y
the zmpert{ of the Canada Car Companny, having
frontage of 150 feet ou Strachsn Avenus, and a depth
of over 600 feet containing about two acres of land.
The property is bounded on the southerly and
westerly sides by the tracks of the Great Western
and Toroato, Grey, and kruce railways, and is also
oonnected by a switch traversing the grounds with
the Credit Valley railway. On the premises are a
substauntially-built factory 340 feet long by 56 feet
wide, with brick chimney and 25 horse-power engine
also, two storey offices 50 feet bg 30 feet, and two
dwelling houses now rented for $13 per mouath.

‘I'he property would be sold or rented in one lot,
orﬁa.rts would be sold or let at a ground remnt for
bu diggnupon. Arrangements might be made for
furnishing power to such tenants or purchasers,

Tenders will also be received up_to the 1st day of
June next for purchasing the valuable Plant and
Hmhlnergein the buildivg upon the above described

remises, being a complete outfit for a Waggon Manu-

acturing Establishment; all new and in perfect

order, including about 230 feet of shafting, with
g_ulleys, belts, &c., one Bradley Hammer and Patent

orge, Drilling Machines, Shapers, Saws, Planers,
Tennoning and Mortiging Machines, and ‘Wheel-
making machinery complete.

Terms to suit purchasger, or an arangement might
be made to lease the l:bove plant to the purchaser

]

or lessee of the build
The lowest or any tender not ily pted.
HOWLAND, ARNOLDI & RYERSON,
Solicitors for Vendors,
May 16th, 1883.

¢

184 SPARKS ST., OTTAWA,

Sole Agents for Bradley’s improvements in Cam;
Furniture, i;clndlgg o

BRADLEY’S TRIUMPH COMBINATION BED & TABLE, | bearing Fi
We algo control the Lasour Pate .t Falding Joint for |

Camp Furniture, The Best in the World. Tents of

every style made of best material; Camp Furnitire

of every description; Flsgs, Emblems, Tarpaulins,

S T s B o et CoTI
w lor

and Price List. A, G. FORGIE, Manager,

Commission and Produce.
MAITLAND & RIXON, -
Forwarders & Commission Merchants,

OWEN SOUND,
DEALARS IN
Pressed Hay, Grain and Supplies,
Lwmbermen & Contractors Supplies
a Specialty. ‘
References by Permission—Messrs. Smith & Keigh-
lﬁzinWholesdo Grocers, Toronto; The American

ber Co., Torouto; The British Canadian Lum-

ber and Timber Co., Toronto; H: R Esq.,
Contractor, Perth; P. Larkin, & wmfmh:, st
e8.

BEVERLEY ROBINSON,

(Formerly of Toronto),

- Purchasing and Forwarding Agent

69 WALL 8T., NEW YORK.

Special facilities for buying American Manufae-
tures of all classes at lowest prices and best export
discounts. Favorable arrangements comipleted with
a large Export Commission House for introducing
Canadian Manufactures into ¥Foreign countries,
Correspondence requested with Importers and Man-
ufacturers. .

T.S. FISHER & CO.,
Dirget Tmport & Manufacturers’ Agents,

13 & 156 WELLINGTON S8T. E., TORONTO.

Agents for FISHER & Co., Ladyburn, near
Greenock, Scotland.

FOREIGN WOOL AND PELTS.

Woollen Manufacturers and Morocco Tanners
SHOULD WRITE FOR SAMPLES.

(Established 1869.)
WILLIAM GALBRAITH,
FLOUR & PRODUCE Dl!’:ALER,

No. 80 Front Street,

TORONTO.

Advances made on Consignments of Flour, Grain,
Oatmeal, &e.

TAMES LOORHART. B, MILLICHAMP,

James Lockhart & Co.,
TORONTO & MONTREAL,
DRY GOODS COMMISSION AGENTS

Representing the following well known Properties.
Ontario Cotton Mills Co., Hamilton ; Waterloo Wool-
len Mills ; J. & A, Clark, Bullock's Corners; Hespeler
Manufacturing Co.; Galt Knitting Co.; Peterboro
Flannel Miils; Slingsby & Son, Blankets, Brantford,
and Ontario Worsted Jo., Elora.

We sell enly to the Whoelesale Trade.

TENDERS for DEBENTURES

WANTED.

Tenders will be received addressed to the under-
signed up to

Friday, the 1st day of June, 1883,

for the purchase of the whole or any part of

$175.000

of Thirty-Year Debentures of the City of London,

ive per centum interest, payable half-

early.
Debentures will be issued iu either curremcy or
sterling, to suit parties tendering.

Tenders will only be receivedon forms, which,
with all requisite inf.rmation, will be furnished on
zonpplimowonto John Pope, Treasurer of the City of

. 8. AN
Chatrman Finance Committee City of London,
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track. Corn inactive; a car of Canadian ssld
on Friday at 64c. on track.
) STOCKS IN STORE.
The following are the quantifies of flour and
grain in store here on the dates mentioned :—
May 21, May. 14, May 22
1883. 1888. 1882,

Flour, bbls....... 6,230 6,605 2,627
Fall wheat, bush.. 151,323  204.972 170.658
Spring * ¢ ..159,684 155,006 71.720|
Oats “ e veer 9,418
Barley “ .. 68,754 72,681  7.813
Peas “ .. 12,684 12,331 18,284
Rye K vee. 11,700
Corn “ .. 1400 1,400 ......

Grain total.. 308,648 446,479 317,496
Grocrrizs.—Wholesale merchants report a
little better trade this week. The orders receiv-
od are more numerous but as a rule they are for
small quantities. Stooke are said to be light in
the country and for this reason an increased
movement is anticipated as soon as farmers get
through with their seeding. Sugars are a trifle

firmer, granulated now being quoted at 9c. to | &o.

9%0. Teas are quiet at unchanged priees. Fruits
are easy, and tobacco and liquore are unchanged.

Harowarx.—Business is of moderate volume
and prices steady. Quite a number of sorting-
up orders in shelf goods are coming in, and
heavy goods are moving to a small extent. Pay-
ments are generally reported as satisfactory.
ris from Philadelphia state that the steel
market is moderately active and there is
considerable inquiry, although buyers appear
disposed to hold off- for low prices. A fair
average has been done at about $38 to $39 at
mill for heavy rails and $39.50 to $42.50 for
light sections, say 40s. to 25s. Several orders
are held in abeyanoce for lower prices, $37 having
been bid and refused for one lot. For old rails
the market in Pittsburg is weak, $38 to $28.50
per ton is quoted for spot lots.

Hrpxs aNp Sxins.—The receipts of hides are
fair, but the higher prices of last week continue
notwithstanding that some dealers complain of
their being too high. No. 1 green cows bring
730. and No. 1 steers 83c. Oured are quoted at
80. to 8f0.  Calfskins in fair receipt and prices
unchanged.  Sheepskins quiet and steady at
$1.80 to $1.85, and country lots $1.20 to $1.25.
Lambskins are higher, dealers now paying 25.

Liva 8toox.—Cattle—There is considerable
sctivity in the shipping trade, the receipts. at
Montreal being large from the West during the
week. The demand appears good for choice
beasts, which bring 61 to 6§o. A few head of
choioe butchers’ cattle sold here at 6¢., and the
supply was not equal to the demand. Fair to
good sell at 5 to 5}0., and medium at 43 to 4jo.
Sheep are steady, receipts small, and prices rule
at 6 to 70. Bpring Lambs are steady at $4 to
$6 2 head. Hogs in limited supply and steady
at 7 to 7jo. per 1b. Calves in fair receipt and
u::ll:mged at $5 to 12.00 a head, according to
quality.

Provisions.—This trade has been moderately
active, and prices as a rule have been firm
during the QE“‘ week. The receipts of Butter
are fair, with large rolls plentiful and easier in
prices at 15 to 160; choice tub would bring 19
o 206, and pound rolls on open market 22 to
250. Bozxed lots of inferior quality sell at 12 to
180. [Eggs are steady, the supply and demand
being about on a par; dealers pay 146 for boxed
lots and sell at 150. Cheese—Quiet and slightly
easier, in sympathy with prices at factories and
in Britain. We quote 18 to 184c. Beans un-
changed at $1.75 to 1.90 per bushel. Hops sell
in small lots at 80 to 95¢ per Ib. Dried Apples
—Quiet, with small lots selling at 103 to 1la.
Potatoes—Unchanged ; car lote sold during the
week at 64 and 65¢ on track. Bacon—In good
demand and firm; there were sales of round lots
of long clear on p. t., thought to be about 11je,
and a round lot of Cumberland sold at 10gc;
jobbing lots are } to } higher ; rolls firm at 13c.
Hawms in fair demand and firm at 14 to 143c. for
smoked and canvassed and 124 for pickled.
Lard is firm at 133 to 14jo., the latter for pails.
Pork firm, small lots selling at $23.50 to $24.
Hogs sell on the street at §9.25. Special reports
show the number of hogs packed from March 1
to date and latest mail dates compared with last
year as follows :

March 1 to May 16. 1883. 1882,
Total, all points ..........880,000 1,075,000
Total last week..........750,000 955,000
Increase for the week.. ... .130,000 120,000

Woor.—There iz no e in the fleece

market, prices being nq;hi::ﬁy unchanged at

18 to IOoP Thosdom:gltrom factories is
0 ; Pulled Bu

.modcnte“ e per at 26 to 27¢., and

THE BELL TELEPHONE CO.

OF CANADA.

ANDwW. ROBERTSON, Prest. C. F. 8188, Vice-Prest.
O. P. BOLATER, Secretary-Treasurer.

This Company, which owns the original Tele-
ghono Patents ¥n Cansda of Bell, Blake, E
'hel Gray and others, i8 now prepared to
, either directly or through its Agents,
Telephones of different styles, and applicabls to a
variety of uses. Also to for Telephone lines
between Cities and Towns where exchange systems
already m;&:: order to afford facilities for personal
oommunioa between subsoribers or customers
of such systems. It will to conneot places
not having colognghic facilities with the nearest
te&;sn h office, or it will build private lines for in-
at u& or firms, connecting their different places
of business or residence.

This Company is also prepared to manufacture
telegraph and el’eotr(ca.l instruments, electro-medi-
oal aﬂautu, fire alarm apparatus, magnets for
mills, electric gas-lighting l.p&uatna, burglar alarms
hotel and house annunciafors, electric call-bells,

, . Any further information relating hereto can be
obtained from the Company. .

No. 12 Hospital St., Montreal.

N.B.—All persons using Telephones not leensed
by this Company are hereby respectfully notified
that they are liable to prosecution, and for damages
for ment, and will be prorscuted to the tall
extent of the law.

Ao

LACHINE CANAL.

—

NOTICE TO CONTRACTORS.

SEALED TENDERS, addressed to the under-
signed, and endorsed “ T'ender for the formation of
Basins near Bt. Gabriel Locks,” will be received at
this ofice until the arrival of the Eastern and West-
ern mails on WEDNESDAY. THE 6T DAY OF
JUNGE next, for the formation of TWO SLIPS or
BASBINS, on the north side of the Lachine Canal, at
Montreal. .

A plan and ification of the work to be done can
be seen at office, and at the Lachine Canal
Office, Montredl, on and after TUESDAY, the 22nd
dayof MAY next, at either ot which places printed
forms of tender can be obtained.

Contractors are requested to bear in mind that
tenders will not be considered unless made strictly
in accordance with the printed forms.

An accepted Bank cheque for the sum of $2,000,
must accompany each tender, which sum shall be
forfeited, if the party tend ug declines entering
into contract for the works at the rates and on the
terms sgtated in the offer submitted. The ue
thus sent in will be returned to the re ve
parties whose tenders are not accepted.

This Department does not, however, bind itself to
accept the lowest or any tender.

By order,
A, P. ERADLEY,
Becre

Dept. of Railways and Canals, }
Ottawa, 218t April, 1883.

$82,928,

860.44!

'This is the aniount of Po 'cies and Endowment Bonds, now standing on the books of the ZTNA
LIFE INSURANCE COMPA) 7 as being held by the public, principally in the United States and

- $28,102

886.79!

This is the sum which the ZETNA LIFE INSURANCE COMPANY has accumulated, during the

t Thir

- Yoars. This accumulation is intended, not only to help in paying off the above
mm&&w,xu fast as the Policies and Bonds mature, bt to afford. at the same t{

me, very much

cheaper life insurance toall future entrants than could otherwise be afforded.

$22,100,

This is the sum which the laws of New York, of Pennsylvaunia, of Connecticut, and of Canada

require the FTNA LIFE INSURANCE COMPANY to have on hand, in

the best of interest-paying

Becurities, as a Reserve Fund. This Reserve Fund is the amount which—with the tuture premiums
receivable upon prepent r-olicies, and the whole improved at 43 per cent compor~ 1 interest—will pro-

duce the foregoing

,028,860.44, at the time or times at which it will become J1ae.

$6,000,000.00!

This is the Surplus now in the possession of the ZTNA LIFE INSURANCE COMPANY, for the
rurpose of making * assurance doubly sure,” Fxtraordinary waves of mortality sometimes sw
across whole coutinents, and hard times osccasionally break in upon business men's calculations,
and values suddenly shrink, Against these anl all unforeseen emergencies, this Six wvllions of
surplus is & sucs wall of protection, ¢f euch extent as few compsnies possess. The interest upon
about #5,000,000 of it belongs to and is anruvally divided among, the tgolicy-holdera in the Mutual

Dgsmmunt. chiefly in reducing tueir premiums, thus affording
© eo

d otherwise be given.

em cheaper insurance than

$9,625,065.00!

This was the amount of new Policies and Endowiment Bovds issued t6 the public last year

by the £ I'NA LIFE INSURANXCE COMPANY.

B2,522,631.39!

$1,5653,349.90!

Thexe are the amounts whicb the ZTNA LIFE INSURANCE COMPANY received last year, for

Premiuwms, aod for Interest on Investments respectively, both items shewing a

erease over 1582,

$1,14-5,015.85!

me in-

B623,492.47 !

- Tieee amounts were paid out, last year, 1espectively. for Death t.olmi and in settlement of

En c wmsnt Bonds, and similar disbursements are being made It[l[:g ear, al

over Canada aud the

Uwite ! Suates. Let your next Policy be issued by ' THE ETNA
Head Gflice for Canada: 14 1/2 Adelnide-st. East, Toronto.

WILLIAM H. ORR, Manager.

The Gombination -
bag Machine,

For lichting Mills and Facteries, Conn-
llliy and Swburban Residences, Churches,

otels, or Opera Houses. Nearly 4,600 in
successful eperation. Rates of imsarance
lgworod by the use of this Machine, snd

e cost of illuminatien less by ene-half
than the ordinary price of coal gas.

Windsor & Detroit.

J. H. PIASON, Manager.
All communications addressed to Detroit office.
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Insuranoce.

Insurance.

 NORTH BRITISH
AND MERCANTILE

FIRE & LIFE
" INSURANCE COYY,

ESTABLISHED 1608,

8 ubscribed OCapital .............c.c.conneerunn.
i ubscribed Capital Paid-up ............e.e
ubscribed but Unocalled Capital.........

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.
D. Lo MacDougall, Esq. Thos. Davidson, Eeq.

DIREOTORS.
1lbert Soott, Bsq., of Messrs. Wm. Dow &
Olurlu F. Bmithers, Esq., General mmnm of

The Hon. Thomas Bmﬁutor.
GEORGE NPE%&. Sab-Tnspetor.
R. N. GOOCH, Agent,
[ w.uimm 8¢. B., TORONTO

Head Oﬁce for the Dominion m
Montreal. -

D. LORN MACDOUGALL,
THOMAS DAVIDSON.

WANTED

An aotive

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD

Britm L Association, (Limited) [

 SURETYSHIP.

THE GUARANTEE CO.

Of North Amerios.

OAPITAL, (authorized), 91,000,000
PAIDUPINOASB,(!;OW) 300000
ASSETS, (over) 398,000
Dl!POlI'I' WITH GOV"I' 87.000

""""""“!"‘Zm

oonﬁant
lsoﬁnn of its ¢

Over % 8oooo have been paid in
laims to Employers.

HEAD OFFICE,—260 8'I'. JAMES 8T., MONTREAL.

President : Vioe-President: -
BIR A. T. GALT, G.0OM.G. HON. JAB. FERRIER,
Director; :
EDW. WLINGS. JAMEB G

Directors ¢n Toronto :

John L Blaikis, Chairman, President Csuada !
Landed Oredit Co.

C. 8.
R Ay~
BirW. b nowlml'b.n., President Ontario Bank.
Agonts in Toronto,
JOHN STARK & O¢ ,
Equity Ohunbm, Corner Adelside & Victoria Ste.
EDWARD RAW INGS,

RATES REDUCGED.

THE STANDARD

Life Assurance Co.

ESTABLISHED 1835,
HEAD OFFICES:

--.Over mmo
ihents in Oenada d ........ e lagt
mmwunn of boutm

over Dollars, or
a day.

CLATMS nttlod ln uonmu gilw this Com-
g:n of a office, with the
nefits of an oxton business and connection
FIx:ED SURRENDER VALURBS.—Bee
mitted to Annual General ooﬂna of

Oom
sy held m of April, 1870,

CED on l(orw of Policies to the
extont ol the office val

MORTON & WRIGHT, W.M.RAMSAY,
Gen, Agts. Manager for Canada.,
Office—88 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - 999,000,000
Investments in Oanada, $00,000

Head Offles, Canada Branch, Montreal,
BOARD or_p'imrorou
Eon. H. Btarnes,

SawaraJ Bax nmhmq %h" :
Mercantile Risks acceptod at Lowest Current Rates
’pn.:damn,r:rm. Houses and Farm Property Insured on
JOS. B, REED, G.F.O. SMITH,
o Wellligon 848, Demiion W she,

NORTH AMERICAN

LIFE ASSURANCE CO.
Incorporated by Special Act of the Dom'n. Parlia’'m't.
FULL GOVERNMENT DEPOSIT.
DIRRCTORS:

HON. ALEX, MACKENZIE. MP,, ex-Prime Minis-

anada, Presi nt.
HON ALEXANDEB MORRIS, M.P.P. and JOHN L.
BLAIKIB, ES? , Pres. Can. Landed Credit Co.
ice-Presidents.
Hon G. W. Allan, Benator.
Hon. R. Th:baudenn, Benator, Montre
Hon.D. A. Macdonald Ex-Lieutenan v. of Ont,
Andzew Robertson, Enq oy Preat. Mont'l. Harbor Truss
L. W. 8mith, D.C.L., Building &LounAuon
W.R Merndith,QC M.P.P London.
H. 8. Btrathy, Esq., Casbier Foderal Bank,
Johu Morison, Esq., Governor British Am, Pire A. Co
E. ATf‘i‘x‘mm' Elq L.L.D., Vice-President Toronto

ts Corpora
hmﬁs Patteru)m, ’Elq (Patterson Bros, Wholesale
erchants
A. H. Campbell, Esq Pres. British On.n. L & In, Oo.
B Gy, 5. A Dieotor Feia g k of Ca
urney, Jr., an
A, Gunn,’i?}a lt.?’ Merchan o
John N, Lake, Ea Breker an, Finanoisl Agent.
Edward Gallei:
B B.Hu as, 8q., (Mosars ‘Hughes Bros., Wholesale
Merchants.

James Thorbnm. M.D., Medical Director.

James Scott, Esq., Merchant; Director Dom’n. Bank.
Wt. Gordon, Esq. Toronfo

Robert Ja.ﬁra

W. McCabe, LB FI.A Managing Director.

SUN
Life Assurance Coy, of Canada.

MONTRHEAIL.

OCAPITAL, . .

M. H, GAULT, Baq., M.P,,
Vice-Prosident

$500,000.

T. WORKMAN, Esq.,
Prevident,

Unconditional Policies.

No other company in Ounlda. issues Unoond!ttom.l
ey are onﬂrely

GUARDIAN

Fire and Life Assurance Company,
OF LONDON, ENGLAND.
EBTABLIBHED 1821.

Capital - - £2 ,000,000 sterling
Invested Funds 82,981,000 sterling
Dominion Depodt - $100,343

cong gy < BSETBOMALO | womew

rm-—mﬁm! D. P. ARMSTRONG, 58 King 8t.
Kingston—R. W. VANDEWATER, Ontario Btreet,
Hamilton—GILLESPIE & POWIS. 20 James Bt. 8.

British Empire
Mutual 1ife
ASSURANCE CO. OF LONDON, ENG.

Established 1847,

ABSETS nearly . - 84,600,000
INCOME over - - 760,000

CANADIAN GOV'T m:rosn- 100,000
Head Office for Can Ca.nada Montreal.

This Company has nearl: 00,000 invested
in Canadian Securities. It LM :)vor $6,000 -

000 in claims, and now per ceut of all the
ouh uses are

premiums received in ha.n
ﬁ Imuonh wansed in

ubenl,sn m
F STANCLIFFE,

te avd

Montreal, Feb., 188¢. o
‘N!m , nisde
orG Oonmll)c’odt

the largest m
hbhma. busihess uzfcomp:‘-ay, and u not

n-ml
General Mmager,

nnocou;i
MONTREAL.

Asenu in Toronto
.E. & A. W. SMITH.

THE LONDON
Life Insurance Company

OF LONDON, ONT.

Liocensed the Ontario Legisiature, deposits with
by the Government $75,000. *

Ldfe endowment and Aocident Policies, ali
Tewnes mtho most desirable forms.

Joseph Jefforv, Esq,, President.

WM. MARDON,
Manager & Seeretary

National AssuranceGo

OF IRELAND.

Ksetablished -« + =« =«

1823,

Insures p:

rty against Fire at equitable rates.
Losses prom

§ paid.

Head Ofcefor Canada, Monteeal

SCOTT & BOULT,

CHIEF AGENTS.

TORONTO AGHNOY,
8COTT & WALMSLEY.

==~ Agents wanted throughout the
on.
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Leading Barristers. STOCK AND BOND REPORT.
NDREWS,, CARON, ANDREWS & . CLOSING = PRICES. 5
. Capital | Oapital Dividend| - - ~
A PENTLAND, BANKS. 5 Booernd| e .| Best. | last | Toronto, |Cash valus
ADVOCATES, 6 Months.| May 22. |per share.
Corner of 8t. Peter and Bt. Paui Btree
VICTORIA CHA MBERS, . QUE‘;EO. British North m“u-uouooo-oo .o £50 | $4,808,666| $4,866,666/1 ,215,000 8 p.e.
Solicitors for the Q“b“ Bdﬂ Canadian Bank of Commeroe .. ...| $80 | 6,000,000/ 6,000,000/ .eao,ooo 4
FBED. ANDREWS, Q.. FRED. W. ANDBEWS, Q.0. mn B i .....'.f.'.f.'. » 1,500'% 1%,% 750000 & iing 167
A F.CAROR, B.0L.Q0.  O-A. PENTLAND, B.4,, B.OL. gutorn Townships BaDK .........en.. 2 1,%:% 1,397,080 %g,ooo B i
EATTY, CHADWICK, THOMSON Foderai Bank -..ooorrro| 100 | 300000 Someine & | M
& BLACKSTOOK, | Balifax Banking G0, mmweewsvrriveveeeeeics| - 90 | 500,000 500000/ 30,0000 3 ..o, | 2087
ors, Bolicitors, d. Hamilton 100 | 1,000,000 852,580| 135 34 111xd 11100
Barristers, tors, Lagmqn%“lg: —— 1 ill’,%% {m %&wg 4 1;3* 164 1;3(7)2
Mr. W. A. Ruzva, Counsel. Bangue Ji CATLIOF cemen| 95 | 5000000 '500,000] 125000 ﬁ 105
Offices, Bank of Toronto, oor. Wellington and IAquue NGUODAIS cueecrvemmemeoramn: %% 2.000% 2,%,000 150,000 ................
Church Stroets, Toronto. Morohante Bank Of CADMIR mmron...| 100 | 5796967 5,606,696 750,000 sx
W. H, BRATTY. B, CHADWIOK. Merchants Bank of Halifax.........coee0eee.| 100 1,000,000{ 1, 180,000 3,
. M,
D. B. THOMBON. T. G. BLACKSTOOK. | Molsons Bank : 50 ,0001 2,000,000 4
e | ugi o ¢
E‘ Ty' HA”ILTON & 04885[.8, gn::t:ﬂm seresresesasresnese . % };g:% i%:% ﬁ:% ; |
Barristers, Solicitors, Notaries, gmw: of! : 10| "3me0 “emom eogum| 2
15 TORONTO STREET, ;ioopx le's Bank of N. B, % . "y ;gg:om w' .
Building & Loan Chambers.  Toronto, Ontario. 8.."“" 100 | 2,500,000] 8,500 ml% 84 i
JAMES BEATY, Q.0. 0. HAMTLTON, LL.B, Stephon's Bank............. versensencessorses | 100 200,000( 200,000\ 50,000, 4 3
* &G LLAN cassELS. B ) 50 [ 764600 762510 80,0000 8§ i
' im | v oS ¢ ﬁ
B’Ges ¢ Wo0D, 100 | 9,000,000/ £,000,000....... | B 5
BARRISTERS, Ete., . 100" 400,000{  ssser0| W000, AT g
Opposite the Court House, ; 5
WINNIPEG, MANT 50 | 600,000 569,485 61, ¢ !
@ TOBA. 16‘3 1,580,000 éﬁﬂ%&g 15000 g‘ |
HON. 8. C. BIGGS. B. M. WOOD. i 40 'ggg 18;:313 27'000 gi
ELAMERE,BLACK,REESOR & KEEFER, | Lo &%ﬁl ogg‘,% i
BARRISTERS, ATTORNEYS, SOLICITORS, ) 0001 1,000,
b R, 50| 700 603,903 4
i Ero OwricB—No. 17 Toronto Street, @1 ’9&"1‘%’ ol 1060 4
i Corsumers’ Gas Company’s Buildings) TonoNTo. Farmm Loc.n Savings Company ...| 50 | 1,057,250 611430 75857| 4 x.d. 196" 6300 i
i T. D. DELAMERB, DAVIDSON BLAOK, I-‘reeholdlmn & Ba compa.ny 100 | 1,050,400( 690,080] 261,500 5 x.d. 1664 | 166.00
£ H. A. REESOR., BALPH W. KXEFBR. ga.mmso.n Provldegxt & oA 8oo ...... 100 ,000 1,}88,000 gggo.u? g
Aan )
E. TAYLOUR ENGLISH. B"m’ ig:‘?b‘f;"’ s s‘;"ﬁ,ﬁ' - m'om 2 |
aron n V8. .
GIBBONS, MoNAB & MULKERN, }mpeﬂa}}hmm mdm?vem&tm %8‘0.’9 8
sanded and Loan Co. Y 8
BARRISTERS & ATTORNEYS, London a‘d‘a:.fmn & Agenoy aswo &
London Loan 0o .......... SO 4
> Orrion—Corner Richmond & Carling Strects, | 1ondonLoan 00 .. .ccor. 50000 &
i LONDON, Ont, umgg: Inveatment ABSOG .........o..... 3,000 4
4 *  GEO. 0. GIBBONS. GHO. M'NAB. Mani Loan Compan
MULKERN, FRED, F. HARPER, | Montreal Buil Anoc{su 45,000
(Ei i s : %osheolll;om & on% 550,000 log,ooo
LASS, GLASS & LUSCOMBE, Ontario Indneerl Loas & fay. 6o, 208,900 10000
Ontario Investment Association 500,000
Barristers, &e.,” 8ntsﬂonosn&gazenlmrao Co(.js 00| 1:000.000 Qg,
LONDON, ONTARIO. atario Loan and Savings
GLASS & GLASS, Bl R p & Dopostt 00 e der 000 o |
Barristers, Attorneys & Bolicitors, 428 Main Street, | Royal Loan and Bavings Co 000 ] 24,000
Winiyoy . ViR Ve 8| MRk 8 o
DAVID GLASS, Q.0. CHESTER GLASS. T.H.LUSCOMBE. o1 80 2,000, 1104, ’
som.LANEons.
i ACDONALD & TUPPER, Canada Gotton Gom 190 | sibenn| “Essass | 100 309 | 105.00
i ontreal Te) . y L0 ......... ooes 124 125 49.70
Barristers, Attorneys, &o. New Clty Gas ?3., MODELORL coovsverrer v b | 174 13 | @0
McARTHUR & DEXTER, Mo“%"wg"m::' : 100 5 L Y "
Barristers, Solicitors, &o. ., H f 100 |... . 6 FE S P,
OFFICES :—HARGRAVE BLOCK, : ‘l‘oronto nsumers Guco {old) ...... 50 147 | 7350
MAIN STREET, London
WINNIPEG. INSURANCE COMPANIES. SECURITIES, May 23’
J. B. MCARTHUR, HuaH J. MACDONALD,
J STEWART TUPPES, H.J. DEXTER, Exarass—(Quotations on Ziondon Market, May 13) Ga.ngl?an Govt Deb. sgct.t‘ slg%ot’bdmﬁtk }80?‘
McKENZIE, RANKIN £ BROPHY, 3|8 Domi'on 5’ °'“ stock I
N Last < -
BARRISTERS, ATTORNEYS, &, Shares. Divt |Naun or Coarany g é EE Sale. ggm""m:,“,;’ °§2§,‘ D0 1004 Ins. Stook....
) Do. Corporation §¥ of
Main Street, Winnipeg, Man. Do. 5o iont “
FRED. MOKENZIE, 0. 8. BANEIN. 3t Jobn 10y Bonds e i)
GERALD F. BROPHY, BDGAR 0. GOULDING. | 200000 6 [BritonM. & G.Lite|£10|£1 |............ Toronto Cor. ¥ ot. 1904 w-.ter Whks. Deb...| 116
gg 6 ( 19 204 | I Township Debentures 8 ¥ ct
OSE, MACDONALD, MERRITT 4 [ 5 g ]
100 | 50 70
COATSWORTH, 100 | 25 243 148 RAILWAYS, Parvl| London
Barristers, Attorneys, Solicitors, Proctars, g 124 sg 684 Shars| May 23
i Notaries Publio, eto., eto. 30 (9 ... Atlantic and 8t. Lawrence...............
. Ofoes UnionImnBl , Nos. 88 & 80 Torolito Bt ; 4 4 ||canada South 0.
P.O. anggsm Toronto. ﬁ ¥ 204 213 Gr‘r:n e 5.0 1t i
B *3. B. ROSE, Q.0. 3. H. MACDONALD. ...[100 | &
N W. M. MERRITT. B. COATSWORTH, Jr. e Bl 60 8}
*A goanﬂn:xbﬁ?nor, eto., for taking afidavite to be i”o'm 3}".‘5’ anixm Mm& g g
50,0000 7} Bootulhlm%F&L 101
ESTABLISHED 1836, m ”{20 Swtrrovmaan g 1;
Telephone Communications between all Offices o
— mc CAMADIAN.
P. BURNS, 00 (950
Wholesale and Retail Dealer AR
COA e
L& WOOD. o (s DISCOUNT BATEE. | Losiom ey
Orders lefs at oor. 100 | 40 lomsowmw. | (BanK BillS, 8 ORMES oo, 37 84 B, 0.
TSR S, o e ] e F L
Teeetve protpt steution. s €0 190 [146 145 Lrl‘ndonm. [ :* gt .
. 8 | [ TR




Our Circular Saws

MANUFACTURED BY THE

8IMONDS PATENTED PROCESS,

Having given such general satisfaction, owin,
their uniformit &y of temper, we have at a great ex-
Rlle the principle to the te:g:dﬂng of
333«'@ vlng !requen y been
lo and hereafter will be Etched
and known as nmh Those who like a nioely tem-
vmdsgwﬂudowellhogiveﬁhemttﬂnl
our Hardware Merchant for the SIMONDS
SAW mdnoethstituemhed a8 such.

R. H. SMITH & CO,,
ST. CATHARINES, Ont.
2 SOLE MANUFAOTURERS for the Dominion
of Canada.

JOHN PERKINS,

Manufacturer of

'ENGINES, BOILERS,

Shaftings, Pulleys, Etc.

153 & 195 Front St. Bast,

TORONTO.
M¢KECHNIE & BERTRAM,
Canada Tool Works,

to

DUNDAS, ONTARIO.
1y complete outfite Ilchlnm for Rallwa;
m Looomotive Buil dorl’.
Im; ufacturers, Planing es, eto.
CO. RAOTS hkon and lled at shortess notioce.
Tenders glv: d Price Lists and Catalogues fur-

nished on app! uﬁon

J. H. KILLEY & CO,
HAMILTON, ONT.

Builders of the most 8imple, Economical and | gl

Modern of all CUT-OFF ENGINES.
C. H. No. 1 Iron and Steel Boilers
of all sizes in stook ready for
delivery.

WM. KENNEDY & SONS,

OWHIN SOUND,
MANUPACTURRRS OF

Steam Engines,
Wood Work Machinery,&c.

1827
CAST IRON

NAPANEE GLASS WORKS

—Capacity 40,000 Boxes—

— —

JOHN HERRING & SONS

SOLICITS ORDERS FOB
All Sixzes, Single and Double-Thick.

ﬁ us your order you support HOME MANU-
FAC "URESB, ensure agamst brca e, save time and
money, and get & Su; zclc Send in your
order now for SPRIN DELIV

Steam Fittings,

Ells, Ties, Manifolds, Bmhes

&e., &ec., &e.

NASON STEAM RADIATORS.

SOIL PIPE AND FITTINGS,
SINKS, &o. COBOURE@ E_mADE OFWORKS-
E.&C. GURNEY & C0., | RAI LWAY CARS
TORONTO. Manlltfafhtured

SHORTEST NOTICE.

Warranted to give satisfaction. Applications re-
garding terms may be sent to
JAMES OROSSEN,
Cobourg, Ont.

THE OSHAWA

MALLEABLE IRON Go

Manufacturers of
MALLEABLE IRON,

CASTINGS

FOR ALL KINDS OF

AGRICULTURAL IMPLEMENTS, &o.
PATENT SCREW WRENCHES,

BLIGH & CO,,

ST. CATHARINES, Ont.,

PAINT & COLOR MANUFACTURERS,

BPECIALTIES
Coach Painters’ Colors,

Cottage Colors, (Ready Mixed)
Reds tor Agricultural Implements.

1828. Established 1828.

J. HARRIS & CO.

(Formerly Harris & Allan,)
ST. JOHN, N.B,,

New Brunswick Foundry, OSHAWA, CANADA.
‘Railvay Car Works, | Steam Pumuws.
Roling Mil.. NORTHEY & CO,,

?gﬁ-““m;::“ Railway 0:::d of eveor{'ducﬂp-
Sha.pec.’shlpllronxnmmdNnuPlnm. a
FOR SETTING

JARVIS PATENT FURNACE sreiusoiizrs

Economy of Fuel, with increased oap&oity of steam
The same principle as the BSIEMENS’ Pnoous or

TORONTO.
~—S8END FOR OIRCULAR.—

STERL, utilizes the gases with hot air on of the ﬂro.
LR R R g L e
t, we
oo-l,&o. o:ar boilers se mthiumybgo Unl
and Canada, 53" Send for Circular.

JAS. R. ANNETT, Agent,

110 KING 8T. (P.0. Box 83), MONTREAL,QUE.
Please mention this paper.

J. & J. TAYLOR,

TORONTO SAFE WORKS.

 ESTABLISHED 1855

During the past 38 years upwards of THIRTY THOUSAND of our Safes have been distributed
throughout the Dominion fr.m BRITI H OOLUKBIA and MANITOBA to Newfoundlsnd, and in the
m{ﬁmthqhnbmmhdupontomnowonor THEM has proven s failure. :

Su'lt reoord is surpassed by none, it equalied by any other manufacturer on this Contineat.
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Lesding Manufacturers, ' __'TOBONTO PRICES CURBENT.—May 33, 185, 3
THE PE"MA" Hameof Artiole. |Wholosale|| ooy o9 Arisale, Wholowle| | Mame of Artiele. [Wholseale
| "A"“F‘M“BI"G col L'"‘dl Flowr: brl)f.0.0. $c Seo. 3»1% ﬂ.&. Tim (4 m) e Se
m * m““m‘“ 47 omou‘ Bmmmmm“‘o” og
Manufacturers of sseasseasessaceenness| 4 60 4 00 015 0923 s eoeencesaanneeser 8 g 3 -4
Strong Bakers 465 460 080 0384 Om Ingot px
1 450 ¢60 015 0% 3 ] 0
Ladiea’,uiuea’, 000 000 0393 ug ? 90 sw
. ) de Oar . 59 598 . 000 0 P cocrenieorerccsoranssasnns H
Gent’s and Boys’ Underwear, . (875 400 ;| 900100 g::u ! 3&06’3’
Glove and Rubber Lining, | Bma, P e |11 80 13 00 Q14018 o“u;o.l-'msi'{iet'. $ 2 0 0o} 0 0sp
Yarns, Horse Blankets, &ec. Fall Wheat, No.1 ... 1Z 1% 200 00 éoa”w?i':i Rg1001b/ 396 300
No.8 ../ 102 18 y. a0d 9 dY ceeeneee
Also, The Celebrated PATENT SEAN- - 007 007l | 6dy.andTdy meee| 3 40 3 oo
LESS HOBIERY, smooth and syial b mng Bpring Whea % No.1 1% 110 AR (3 andsdy ——I3 40 -
knitting, ic COTTON, MERINO, WOOL, “ o« Nejlio1ce 00ey 007 || 83T R ¥
with “‘Mw double toes for Ladies, Misses | .- * No.3 045 046 007} 0 00
Gents ana Barley, No. 1..cocoeer| 0 69 0 70 008 0 10 ~ 000 011
o Nodiisal ol 0% || Framee.oogurl o 0% 010
Mills at PARIS, ONTARIO, Canada. « No. 0% ot|| Aimonds, Ivioa.... 0w 0ip : oot o
JOHN PENMAN, President. ]1;;1"‘ - 8 zg 8 % . 8 g 8 g “ ” e g gm
——— Comn ........... ssesccnsesees| O 84 0 67 ceercevrraseoss
Timothy Seed p. bu.| 3 40 ¢ 60 063 066 | Iron:!Pig—Glengarnck|22 50 00 (0
Agents:—D. MORRICE & CO.,| o " 500 9% 93 |97 e Sutameries <183 80 00 00
MONTREAL AND TORONTO. Flax . 883‘8(1%! oggogg
~1017 020 Bar, ordinary ......... 805 10
m 019 090 018 020 |Bwedes, 1in. or over..| 0 00 4 &0
Paﬂs Mallllfﬂﬁtllﬂllg ﬂﬂ. Um d- {018 017 {038 042 g8 3
: “‘30“* 0% 0% .| 800 400
MANUFACTURRES OF ' oy 1% 1% 500 600
-|16 00 19 00 .
SHIRTS, DRAWERS, [ 0,34 00 |18 017 (3% 38
HOSIERY, YARNS, 0 igi'g it 0 07} 0 om s
CLOUDS, &o., &c. oo "g%igos .o:: ::
009 0 2
WORKS AT PARIS, ONT. oMol dgb", ga 1m0
: 9 75 10 00 :
. 260 980
R- 3. WYLLE, Ageat. il 22 a2 H
TORONTO.
: 0a1 038 004 0 05
The Wholesale Trade only supplied. 0% 039 0% 010
o (02 087 0% 065/ 25andunder........... 200 910
it {088 090 020 085 | 28x40 A0, vwererrerer.| 315 3 95.
h MGCRAE&CU. 23 |04 065|| 380 du: 20 345
: ; Y FRHIA et N
L -1 0% 08 .| 050 065 0084 0 04
| wou‘. & wuneru 038 040 0 20 0% (‘)ggg
i 1085 110 - 9% 08 YA
i o . .| 090 075 ..} 088 ozo 700 0%
; ‘ Spinners, 060 06 0% 0 10 0%
> = (070 075 - R 1
] 200 08 om 05
| HOSIERS & WOOLLEN MANUF'RS. Rt 3% 04 1 o0
i ’ 1% 0% ba on ST
i GUELPH, ONT. 917 o1 “omom JE o
i oCrae a ofal attenticn o their | Bebble Grain e o 17 O cloer o B 010 012
f Cotavratd Mattting Sa mweolal STONgORt in the |  BUAY w.ocrvicrremns | 5 15 4use, Burrels 8% sm
i mld—mmmommcmvoldwool. Buu;ih,uﬂgm gm gg - ;gg ;.',: “xoononuer".:: 5t
BUMAO .eemmarronnrrsns oao.m 165 175 “Duﬂerln covannaes ION(IO)G)
WM BARBER & BROS. Degras ... ccccesncacensee 005 006 ggg ggg Black Prinoe ...| 8 80 9 0p
' Hides & Skins ¥ 1b. lg g l? ,72 Petroleum.,
T MAKERS, afam|atine DUMUGH S| et p st | . g
i/ 9071 000 || OtardDupuya&Co “ |9 50 10 00 Drin..| § 104 b o
GIORGETOWN, - - ONT- 0 0 M J. Robin . % {900 98§ A %WM& b0
Calfsking, w1011 018 P, &0o......[ 900 9 95 | (Americn w Canb 33844
—News, Book and Fine Papers.— Sheepaking 3 Ol 0181| A at mao%m‘i s ater
JOHN B. BARBER. Tallgw fough ... 0064 005 || B EDTYH N iYW O, :
Fallow,rendersd....-| g o6} 0 09 « freemogses..| 435 4 8 0od Otl—Imp. Gal...| 06 0 70
Weel. Booth's 01d Toz: 232 :g BN';gﬂm “ o ggv‘ 2%
Rues TYvs Palm
; m?soe,sg;ntg' owlg g&s) 32 Demm‘ P 264 265 W“giw %g 8%
o ocombing - 018 019, J195 175 Linseed, Raw ........ sgg 8%
il Y BODEr...........| o 2 097 260 400 l'lnludo m—- 10 R
g Extra ............... ool 0 81 0 83 13235 875 lla'lmp. .. iRi=
OM......oeoee| 800 450 || BaIA.croeeoorrovrrr iosw
. Salt, Btc. Oha . arl'“.m.. -1
A!ﬂ ,ext dry qts/28 00 00 00 Besl“ eerretce sernes 0% oo
4 1coarse¥bg| g g9 o 85 o ] pta|90 00 00 00 evesarenseossenans 9% 9m
b ' bbl ------ 1 “ l w mh.. swi
‘ Eurek per 56 1bs, 33 gg — gg g% Drugs.
3 ville’s Irish, Aloes Cape.................| 020 032
Rice'sdairy  “ 1909 .00 b Bond Paid| yjqm ror | 8900
> i Aloohol, 850.p.%1.gl| 099 275 08 ogg
< Sawn Lumber i Pmsp“ o “ 100 976 "1 0084 0 08
g}mpine,l{“in.oronerssoomm “UB0%  + 1000 280 -1 016§ 0 17
okings ; 28 00 29 00 “ Wup. % 1045 148 087 088
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- _nearly
$6,000,000.

A, G. RAMSAY, Pres't.

J. D, HENDERSON, Agemt. Office—46 King 8%., west, Toronto

CANADA LIFE ASSURANCE G0.] CONFEDERATION
| s . | ] JFE ASSOCIATION

CAPITAL and FUNDS: ° ANNUAL INCO Inoorporated by Special Aet of the Dominion Parlisment. -

over Gluarantes $1,000,000. Government Deposit, $86
31,00(;, 000. ’ and Assets, 31st Deo., 1881, 91,797,459 00

DEATH CLAIMS. | HEAD OFFICE TORONTO, ONT.

. President; fir W. P, HOWLAND, x.c.lt.% '
Y m‘h'_m:k oomp‘n"o:liil inb:fm“th.dim with the usual three m:mmhnm':n %m , Kaq,
required pse before payment of claims, and upon MACDONALD, 3 Directors HERBER
the ocompletion :t ‘:houlud pr::.k and a valid reoeipt by the mrz GIBBu » WP ;AP!!OUEM'I.Pi
I | 7 R X3 -
MINIMUN POLICKRS becoming claims befors 30th April, 1885, are | EDWARD HOOPER. Eaq. W.H G
by the allowanoce of th bonus of 1§ Per Ceat. Per , made
Ropae o oy 0. CAREMA, 1 P S AIR

R. HILLS, Secy. | Oambridge.

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE, Incorporated 1851.

Olplhl ‘nd Moo.oooc'ooov oooooooooo
Inocome for Year ending 31st Dec., 1879 1,001,062 20

HEAD OFFICE, - TORONTO, ONT.

A, M. SMITH, Presid't. J.J. KENNY, Mav'g. Director.
' JAS, BOOMER, Secretary.

.-..81,687,553 10

visw to an engagement. ,

LIFE ASSOGIATION OF GANADA.

HEAD OFFIOE, - HAMILTON, ONT.

“Life Insurance Agents who can do $100,000 of
mbnnnm in & year are invited to communicate
DAVID BURKE, Manager, Hamilton, with a

 GORE DISTRICT

FIRE INSURANCE COMPANY.
Established 1896,

| GEORGE BEVERN,

ALE AND PORTER,
Yorkville Brewery,

ABJOINING TORONTO.

|I'JOSEPH GILLOTT'S
~  STEEL PENS.
Seid by all deniors thwonghout the Workd.

CANADIAN PACIFIC RAILWAY COMPANY.

AMENDED LAND REGULATIONS.

The Company now offer lands within the Railway Belt along the main line at prices rmm-
. $2.60 PER ACRE UPWARDS,
with conditions

uiring eultivadion. o
Amhhiormﬁvmo of from $1.33 te $3:30 per acre, according to price.paid for the land,
allowed oa oertain conditions.

The Company also offer lands WITHOUT CONDITIONS OF SETTLEMENT OR OUL
TIVA’I’IOI&‘n

THE RESERVED SECTIONS

Along the Main Line as far as Moose Jaw, i.e., the Sections within one mile of the Railway, are mow
onolr'gd ‘:c'l z}: on advantageous terms, but only to parties prepared to undertake their culti within
& specify e.

The Highly Valuable Lands in Senthern Maniteba, allotted to the Company Bouth of the
Railway Belt, hnzo been transferred to the CANADA NORTH-WEST LAND Oi)lPAh&. t0 whom

rs must apply. These inolude along the South-Western Branch of the Pacifie

'way, which will be completed and in operstion season to Gretna on the International boundary,
and Westward to Pembina Mountain, also lands in the Districts of the Souris, Pelican and Whitewaser
Lakes and Moose Mountain,

Terms of Payment—Canadian Pacific Rallway Lands.

anhumms{npo 1-8 in cash, and the balance in five annual instalments, with interest a4 SIX PRE
onnm annum nsvmoe.
P THoe pmlnl.in. wmi;‘clmtoondmom of oultivation, will receive a deed of conveyance at time of pur-
** Fiyments may be mads ta LAND GRANT BONDS which wil be sdoepted ogt..
Emm.nkof lg myrmnd Aocru‘ odfl‘ntemt“ r .M'rhm Bonds can be obtained on np;imm ""ﬂ
; or at any o agenoies. : L
Fer and of Sale and all information with respect to the purchase of the Railiray
(] ,Inndn to H, MOTAVISH, Lend Commissioner, Winnipeg, -

CHARLES DRINKWATER; Seereiasy,




1880 - THR MONETARY TIMES, TRADR REVIEW AND INSURANOE CHRONIOLR.

THE EQUITABLE

LIFE ASSURANCE SOCIETY OF THE UNITED STATES,
120 BROADWAY, NEW YORK.:

r—— () ———
Preliminary Statement of Business Jan. 1,1883.

e} ettt
TOTAL ASSETS, over $48,000,000
TOTAL INCOME, over! 11,000,000
SURPLUS OVER LIABILITIES ........c.coccmmeeeee 10,600,000

Y P

The amount of new business transacted duringthe past year, $62,250,000, ex-
ceeds the largest business ever done by any other.Company in one year.

THE SOCIETY in 1878 wrote $21,440,318 Insurance; in 1879, $26,502,541 ;
in 1880, $35,170,805; in 1881, $46,189,09¢ ; im 1883, $62.256,000.

The reasons for the increased patronage received by the Society during the
past five years are

1st. The fact that the percentage and amount of its surplus over its liabilities
sccording to the State Inmmnwaepom (four per cent. valuation), are larger
than in any other one of thefive largest life insurance companies.

2d. The percentage of dividends earned for policy-holders, according to the
same Beports, s now, and has been for the last five years, greater than in any
other one of these companies.

8d. The Bociety issues a plain and slgrlo contract of insurance, free from
burdensome conditions and technicalities, INCONTESTABLE AFTER
THREE YEARS,

4th. In the event of death, a poliocy which has become incontestable is Imid
mmediately u the receipt of the lzroots of death with a legal release of the
olaim, thus peouniary relief to the family as quickly as if the
mount of the were in a Government bond, and a.voidgng the annoyiag
delay of weeks and months, and sometimes years of vexatious litigation,
which many have experienced in other companies.

5th. The Society has no contested claims on its books.

Oth, The mnl&rity of the Bociety’s tontine system of insurance:—which pro-
vides full oo in case of death, and gives the greatest return for the
nono’anld by the l!'mllcy-holder if he lives, with more advantageous options
%0 my an insurer'’s need at the end of the term, than any other form of
policy ever devised.

Persons life insurance will best consult their own interests by com-
maunicasing with the officers of the_ Soclety or any of its agents,

R. W. GALE, Manager for the Dominion of Canada,

Toronto Orriox 2 Court 8t. | No. 198 St. James 8t., Montreal,

ROYAL

INSURANCE COMP'Y OF ENGLAND
' LIABILITY OF SHAREHOLDERS UNLIMITED.

OAPITAL, .icceccccsscnstsancsstsccessesss$10 000,000
FUNDS INVESTED, .ccc.ccccicennscnncseess 24 000,000
ANNUAL INCOME, upwards of .ccevveecesecess 5,000,000

Investments In Canadafor proteotion of Canadian Poliov-
hold:n (ohlefly wgh Qevernment), exoeed $600,000-

description insured at moderate rates of premi
u‘loﬂmoammwemm:umndi;ml. -

Head Office for Canada—Royal Insurance Buildings
: uontre‘l. -
JOHN MAUGHEIAN, }A'Fo:':_%{o“ M. H. GAULT,

JOHIN KAY,
Oounzot W. TATLEY,
Yor

} Chief Agents
ARTHUR F. BANKS,

‘LONDON & LANGASHIRE

FIRE

INSURANCE COMPANY.

Maxienn—OHAS. G. FOTHERGILL.
Sus-Mamaexa—J. B. MOFFATT.

$9,260.000

Capital Fully Subsaribed.
Assets, Oash, and Invested FUNAS «ccvimvecvermecssommmesnsecssss 2,608,928
Deposited Government of Canada, for the Pro-

tection of Polioy-holders *asssnenimmsenees 100,000

BS PAID AT HEAD OFFICORE IN TO T
ALL LOSS i NOE To S B.ON 0, WITHOUT

Office—Mail Buildings, Toronto.

F. A. BALL, Ohief Agt. for Canada.

Agent for Toronto:—T. M. PRINGLE.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.

160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents] the follow-
ng Financial Statement and solicits the patronage of those secking un-
questionable security and honorable treatment.

Oapital and Assets, Jan,, 1st, 1883, .... $1,295,835 66

Inedttie during year ending 31st Deoc..’82 381,142 39
Beq., Pres. JAMNS DAVISON, Manager. e

AXDRRW ROBERTEON, .
) HON.J. B. THIBAUDRAU, Vice-Pres. ARTHUR GAGNON, Seoc.-Treas.

Betere Insuring Your Life Examine the Very Attractive and
Advantagoous Piam of

UNION MUTUAL

LIFE INSURANRCE OOMPANY OF PORTLAND, MAINR.
INCORPORATED IN 1848.

JOHN(E. DEWITT, President.
HENRY D. SMITH, Secretary. NICHOLAS DRGROOT, Asst.-Secretary.

Government Depesit at Ottawa, « - - - $130,000 00

Assets, Dec. 31, 1883, - - - - - $6,379,379 77
Surplus over all Liabilities, (N. X. Standard) - - $700,911 99
Dividends to Policy-holders, te 31st Dec., 1883, $4,068,586 13

-~ $19,354,971 7¢

This is the only Company that issues Policies gvmg the benefits of
the Maine non-forfeiture law, and specifying in definite terms by ita
Policy Gontract, that there can be no forfeiture of the insuranee by non-
payment of premiump after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and

polioy issued, states in plain figures, the extended insurance and

value as the case may be (after the third year), ing to the number
of full annual jums paid. NOT ME Y ESTIMATES BUT
ACTUALLY GUARANTEED and after in foroe THREE FULL
YEARS the policy BEOOMES INCONTESTABLE, Matured policies
are payable at onee without rebate of interest on receipt of satisfastory
proofs of death, together with a valid di from proper parties in

Tetal Payments te Policy-helders, - .

interest, the Company waving the usual delay of ninety days required by o

most Companies.
The guaranteed extensions and cash values do not inelude the
Dividends which will acarue to the Policy.

Agents wanted in unrepresented distriots,
For turther particulars apply to

Q. B. I-IOLI_AND, Managerx for Prov. of Ontario, 19 Toronto 8¢, Toronto.
O. L. BOSSE, “ “  Que,, 1178¢. F'rs. Xavier St., Montreal
W.R. ANDERSON, * " N.8, Queen’s Ins. Bldg, Halifax.

THE FEDERAL

LIFE ASSURANCE COMPANY,

HEAD OFFICE, HAMILTON, Ont.

Oapital Subscribed, - - - 700,000
Depesited with Dominion Gevermment, - 51,100

W.‘ D. B. CHISHOLM,

El:&. Hamilton.
Vics-Presidents: JAB, TTY, Bag.; BARBRR, Neq.
SERPEARD HOMANS, Eiq., Sonewising dowuary.

This Company offers equitable plans of Life Insurance on favorable terms
and issues Nﬁ-l‘ol!ﬂl’l‘ E POLICIES, which, after pe;

of two full endowment or; three life premiums, will, on default of subse-
quent premium, be contin , othnog.:m

ued in foroe till the reserve is
DAVID DEXTER,
anaging

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE, .

Cash Capital & Assets, $1,194,879.07.

Incorporated 1833 Head Offics, Toronto, Ont.
BOARD OF DIRECTORS.

S VERNOR =~ ' o ,“.-JOE.N&)W#}?
o S L
GRORGE BOYD, Heq. JOHN LRYS, Esq.

HENBY TAYLOR, Esq.

Inpector, . w = o = w RoBERT MoLmaw,

. SILAS P. WOOD, Secretary.

Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON, ONT.

OAPITAL, 83,000,000.00.
RHCORD.
N INOOME, ASSETS. SURPLUS.
1877 $20,987.69 $153,464. $188,283.48
1880 83,108.96 288,277.67 197,987.85

The LARGEST gain of Business of any omﬂ. Company.
D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, See.
and Liberal are

Prom;
Pihm of this Company, and

JAS. B. BOUSTEAD & MALCOLM GIBBS,
mmmmmmdrm.
Ofies, No. 14 Adelalde Sirest Bast. Mdmm
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Rallways, &o. ~ Agents’ Directory. ] Insuranece.
. . HE ROYAL AUCTION MART, by L B. Tacka-
Intercolonial Railway, |5 i iatatisdi) ONWARD PROGRESS
1 | moved to his commodious premises, 29 Sparks street OF THE

THE GREAT

CANADIAN ROUTE!

TO AND FROM THE OCEAN.

FOR SPEED, COMFORT AND SAFETY
IS UNSURPASSED,

) ———
"P P Dtl.ndﬂlﬂ o] all
‘“-i. alace Day eeping Cars on

Rooms at
wmmm
Ne Custom House examination.

Passengers from all points in Oansada and Western
Btates to Great -Britn.&o and the Continent, should
Sake this Route, as hundreds of milcs of Winter
Navigatien are thereby aveided.

IMPORTERS and EXPORTERS will find
“ldvuh?outom this route, as it is the quick-
ot lmn of time and the rates are as low as by
Any other. Through freight is forwarded by fast
Special traims, and the experience of the last two
Years has proved the Imtercelenial route to be the
Quickest for Euro] freight to and from all
Points {n Canada and the Western States.

OXpreoss run as follows :—
GOING HAST. GOING WEST.
Leave Toronto nto{Leave Halifax 8.45 'g.m.
time) 7.18 a.m. “ 8t John, N.B,, 7.25
* Montreal 10.00 p.ra. p.m.
“ Quebec8.10a.m. |Arrive Quebec 890 p.m.
next dsﬁ day.
Arrive 8. Johnd‘ B, 750, * u»dnlms.oo am,
a.m., day after. y after,
“  Toronto 10,52 p.m.

¢ Halifax 12.40 p.m.,

Pullman cars which lsave Montreal on Mon-
day, Wednesday, and Friday run through to Halifax
'!{l'wut change, and those which leave Montreal on
Tuesday, 'l'hnrndg(.mmd Saturday, run through to
. Johi:! N.B,, wi t .

All information about the route, and also about
hdc:::and passenger ratos, will be given on applica-

oo i TEERTELAN ko, Tovonte
w 98 York Et. t'.l.‘.::%fio. no-:fn ou:'o Bloek.
GBOMAF;% Agent, Monoton, N.B,

- A.8 BUBBY,
DW&%‘M Agent, Monoton, N.B

Chief Buperintendent, Monoston, N.B.
Bailway Office, Monecton, N.B., 38th Nov., 1882,

PHENIX

Fire Insurance Company of London
RSTABLISHED IN 1762,

AT RTASLISTED B SAnAD pueey,
an
Funds. tX(odm-l.te rates of ptomin'um.

GILLRESPIR, HO]!’FA“'I"I' & Co.,
General Agents for Canads,
12 Bt. Bacrament St. Montrea

' ROBT. W. TYRE, Managsr.

Ottawa, opposite the Russell House. Money ad-
vanced on consignments. I will hold trade sales
overy two weeks at the Mart,

BORGR F. JR Publie Accountant and

R oRan, o, Boatp deegepnd

das Btreet, London, Ontario.

R O. W. MAOCUAIG, Licensed Auctioneer, Bro-
¢ ker, General P

) assenger and Real
Eetate Agent, 58 Sparks Street, Ottawa. oo

ROUT & JAY, for COanadian ; Lan-
T ouhm;(hmgm and & Bovereign
Fire, also the Oonfederation Lite Insurance Cos.;
Canada Per. Build. & bav. 806.; London and Oansa-
dian Loan and Agency Co., Meaford.

P‘E’o‘{“’m torn&xanmnm
Fire Ins. Co,; Western Ins. Oo., of Toronto; Bt.
Catharines, Ont.

DONALDBON & MILNE, Collecting Attorneys,
Assignees in Trust, Accountants, Estate and
General Agents, 50 Front St. East, Toronto. Special
attention giveu $0 Investigating tlow and Unsatis-
factory Accounts, obtaining security for same, and
Insolvent Estates, also Auditing Bank, In-

surance, 8)ciety and Mercantile Books.

Insuranoce

QUEEN

INSURANCE CO. OF ENGLAND

FORBES & NMUDGE, Menireal,
Chief Agents for Canada.

GEQ. GRAHAM, Agent, Toronto, 6 Wellington
street East.

The Oldest Canadian Fire Insurance Ce.

QUEBEC

FIRE ASSURANCE COMPANY.
Hstablished 1818.

GOVERNMENT DEPOSIT, .- -
AGBNTS.

8¢t. Jom, N.B.—~THos. A. TEMPLE,

Halifax, N.8.—G80. M. GRRER.

Montreal—THos. BIMPSON.

Toronto—Ontario General lency,
: amo, Jﬁ’!n. General Agent.

MUTUAL
FIRE INSURANCE COMPANY.

Of the County of Wellington.
Business done exolustvely on the Premvium Note system

F. W.BTONR, OHAB. DAVIDSON,
President. Becretary.

Head Office, = = Gauelph, On

#75,000

CITIZENS
Capitl of the Compy, $1,168,000

Fully Subsoribed by many of the Weal.
thiest Oitizens of Canada. -

FIRE BRANCH — Increase in Amount
this geu- OVOr 1881......coc0re.e.evenmrnmnneccnnnes $14,508,716

LIFE CH-—Inorease in Amount this
Year over 1881
ACCIDENT BRANCH—Incresse in Am-
ount this Year over 1861 ........................ 1,453,990
Total Increase of Business.................. $16,364,436
FIRE BRANCH—Increase in Revenue
this Year over 1681 (the largest increase
effected by any Company during the
Lﬁ“ﬁﬂ “eee $196,995
BRANCH—Increase in Revenue
this Year over 1881 .........cceveemnnren....... 15,578
ACCIDENT BRANCH—Increase in Rev-
enue this Year over 1881 ........................ 10,962
Total Increase of Revenue.................. $162,856
Net Income of Canadian Com: es from Fire Busi-

ness in Canada in 1888—]
Bheets:

Western ......... § 817,704 Royal Canadian
... 306,233 Br{mh Amerioa “ﬁ'g,%

London Mutuai 93,156 Sover'n& Que. port
1The 7th Co, In 1881 the 2nd in Tengs S20- RO Te.

BOUSTEAD & GIBBS,

General Agents Citisens’ Ins, Co., for the City
of nto and County of York.

Offices : 13 Adelaide Street East, Toronso

Insure with this Reliable Canadian Com; -
“To build up a Nation - Bupport its Insﬁttutign‘:

IMPERIAL FIRE INSURANCE 00

OF LONDON.
(Established 1808.)

Head Office for Canada, 6 Hospital 8t., Montreal
RINTOUL BROS., Agents.
Bubecribed OADIAL, cuuceruessess-sesmsees-.81,600,000 Stg.
Paid-up Oapital 700,000 Stg,

Oash Assote, 318t Dec., 1679, ...omerrmeereenne 1,508,014

Toronto Agency—ALF, W SMITH.

Watertown Agrlcultural Insurance .Ge
Of Watertown, New York, Organised, 1868
NET ABBETS, §1,401,624. LORSSES PAID, §8,795,908,

m Goad’s Advance

100, ted with Government for exclusive
pr:ucﬁogn Poug-holden in Canada.
Insures only nces and Farm Property, and

has never yet lost over $5,000 by any one fire,
Insures against damage b tning whether fire
;inli‘;gsbm not.mgmdio stook against being
') ly est and strongest resid®nce Ingurance
Company in the werld.

R.F WILLIAMS, City Agent, 50 Yonge 8¢.

J. FLYNN. Gen. Agent Oobourg, Ont.

IMPORTANT ANNOUNCHEHMEBENT!
WE HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.

261, 262 & 268 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
A. WHEELWRIGHT, ASSISTANT, SECRETARY.

C. P. FRALEIGH, SECRETARY.

By a recent Act of the Legislature of New York Sta
all the profits shall belong to the Policy-holders exclusively.

(ORGANIZEBD IN 1880,

) IN THE CITY OF NEW YORK, (—

-
> —

GEO. H. BURFORD, AcTUaRY.

te, this ‘Company’s charter was so am~nded that hereafter

All Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the. Home Office.

Absolute security, combined with the largest liberality,

assures the popularity and success of this Company.

GOOD AGENTS desiring to represent the Compatlxzi, are invited to address M. W MILLS, Superin-

tendent of Agencies for British North American Provinces, 30

ng Street East, Toronto, Ont.
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LYMAN BROTHERS & CO

ALSO

MANUFACTURERS OF
Chloroform C.P. Boracic Acid,
ZEther Sulph, 735°C.P. Alkali,

% Nitrosi P.B, Citrate Magnesia,
Fluid Extracts, Potass. Bromide, )
Medicinal Elixirs, Zinc_Sulph., Pur.
Tinctares, Cit. Iron ¢, Quins,
Pharmaceutical Pre-  {J} ! A . L and all Y Seale Pre-

parations, g e on B EE ko SN arations.
Etc., Ete, f_ P S - Et, Et. .
Wholesale Druggists,

—AND—

MANUFACTURING CHEMISTS.

Office and Warehouse, - - - 71 and 73 Front St. East,
Laboratorv and Drug Mills, - 147 and 149 Front St. East,

TORONTO.

WE HAVE A JL@Q FULL SUPPLY OF

TRADE MARK.

Drugs, Patent Medicines, Chemicals, Perfumery,

PROPRIETARY AND TOILET ARTICLES,
SURGICAL INSTRUMENTS & APPLIANCES AND ALL THE REQUISITES OF THE RETAIL, TRADE.

Bt &l
Land A o

PAINTS, OILS, TURPENTINE—a very large stock, _
LYMAN'S WHITE LEAD, the usual standard, four grades.

WOOLLEN MANUFACTURERS
Can always rely upon procuring from us the best quality of DYE STUFFS. A large variety of
- CLOTHIERS' MATERIALS,
SUCH AS SHUTTLES, BOBBINS, HEDDLES, PICKERS, Eto., ALWAYS IN STOOK.




