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Leading Wholesale Trade -of Wqront.

bseftei elass prints, aillnv d
b.vigffl duedgns, esyeosfbougbt for l1 aath~
'Ut »SS.n. Xdroehmatdeairlng t10 mort apvI4
*011 tg Inspeolstock. Ope"cainle l Pollow cct-
tOIS Sa' Sheetfl lWEeuo.d prioes in Sheetingu,
PSiiOy Duoke, extra value lu Denlma. Job loti of

Toweis.

John Macdonald &Co

auler .,lan.heter, EngIand
'mrotns.,May, u.

Ricelewis&Son
Hardware & Iron Merchants,

TORONTO.

THEE

DUPLEX INJECTOR,
The Best Boiler-Feeder known1,

English Patent

ROLLED IRON SHAFTING,
iftorm In uize,
IMo#h&aneflround,

Pewfeotly Straight and true,
NO turnlng eing required.

SIZES KEPT Is STOCK, ii TO 3 INCH.

RICE LEWIS & SON.
AanIua l a J=ua. a

TORONTO, ONT., FRIDAY, MAY 25, 1883.

Leadlinq Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DORY GOOD$
IMPORTERS.

TORONTO.

W. lu. J. W. Tovue.

PERKINS,
INCE & 00.

IMPOBTEBS OP'

TEAS, SUGARS,
WINES, LIQUORS, &.

IN STOCK AND FOR SALE.
SUGARS.-Barbado., Go Rioc;Gmulat-

ed, Powdar.d xtra Grounfi, and
anl GradesYelow.

TEA.5.-Monlnsd Kalow Onoa ?
Hyon apan,ms, Olo og.

corFE eS.oha, java, Jamaica, Oèylin,

No. 41 Front Street East.

IN STORE!
A Large Stook of

SUGARS,

TEAS,

RICE,
FRUIT,

and General Groceries.

Smith "-WKeighIey
egWmnt . East,eReeNTo.

{ *a OU.'.
lOo.per slngleoopy

,.ding Wholesal. Trad of 'Àorosito

Gordon,Mackav &Cos
SPRING 1888.

Are nov roeling the&r stock of

GENERAL

DRY GOODS,
0!th.s »ea aImportaion,

»ad they vinbpu" to ae t. inm..
Itou of buyoesvWMU gToroto.

THE LYBSTER COTTON MANUF. CO.

Shootlgs, ShIngIs, TIckIngs,&C.
vp t0 the Standar

48 ]RONT Sur. WEBT,

TORONTO.
Toronto, a

Just Opened
Four (4) Cases Cretonnes.
Two (2) " Prints.

NEW AND BEAUTIFUL PATTERNS.

Six (6) Cases ausorted Haberdashery
Three (3) Cases Permanent Linings.

Kennedy
& Gmmel,

44 BSoott and 19 Colborne Streets.
TOBonTO

Toronto, lS
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BA h. OFMtONREAL Th l Bato ianks. T"h.cuMRCAT BANKsBANK 0F MONTREAI. Ihe Sant of SrRIsh Nodh Awerlca, MERCHANTS BANK
Notice la hereby given that a dividend of

FIVE PER CENT.
upon the paid-up Capital Btook of this institution
has been declared for the ourrent haf year, and
that the lame will be payable at its Banking Hous
in this oity, and at its branches on and after

liay,th8eR'el9Y of Jung ist
The Tranafer Books w ill be closed from the 17th

to ho M1st May next, both days inclusive.

The Annual General Meeting of
the Shareholders

will be hoeld at the Bank on

Monday,theFourth day of Junensxte
The chair will be taken at one o'look.

y order of the Board,

W. J. BUCHANAN,
General Manager.

ntreal, 20th April, 1883.

THE CANADIAN

BANK OF COMMERCE
Head Offl«e, -

Padup Oa
BIBI,-o&

Toronto.
pa, - - $,000000

* - * *1,650:0001

ifON. WELLIA M MoMASTE, Preaiden,s
WM. ELLIOT, Eeq., VO-Pr6*ien.

Noah Barhar.Esq. Hon. B. C. Wood.
y q. T. Butheland Biayner, Esq.neJ.ArntoR, Esq. John Waldie, Esq.

w. N. ANDBON, General Manager.
C. KEMuP, Aui Gen'i Manager.

EOBT. GILL. Inspeetor.
jrm Yorb-J. HL GoaYDYnd B. E. Walker, Agn.oMeag.-A.L L. DEWAR, Agent.

AyrGuelh, t. atharin'es,Barrie. Goderieh,
Beneville, Hamilton,

En , London, Bmeo,
Chatha, Motreai, Btrathroy,Cofl. good, Thorold,
Duari a, OUSil, Toono

Durham,, parts,
GlPoerbero, Woaok

Commercial redits l f u uropetheBut andsWetIudie% China, Jpan, and Both

t. n eimaExchange bofht nd uoldandtatotnsnade OUthe MpMfavorable teonsteret hDY on depo UDiA

Nov Toek-The Amoien Eehng aonalBa[lononNnlan--Theak fBotal

THE DOMINION BANK,
Notice lumheroby given that a dvhdend 6ft t?or oent.=n th= t tock of this institution

b Dreto for the eurrent hafwar,and that theo mre wlll b. payable at the --- lnhous inthi. clty, on aid a&tr TtTEBDAY,TH
(1.4 3fflBT DAY OA MAT NET.

Th rarBooks wlll be ciooed from the loth tetre th April net both day. IncluIve.The annual me of the stookhodes for theélootion of Diroutonsf or the enaulna yer viii bebll ai the b bl iusn thJ.< cd,.aï twelvee'eloN*, noo Y, Te aftz ' Aor MIT NT. . . 1TJ, 0n A»Y onder of the Bourd.
Tor~nio amu v*ea ]EL H. BETEUNE,Ter3ato Ofth shtir.

Imorporated bu Noyai Oharerw.

PAIn-UP CAPITAL, £1 0eeE04 UTr.

Loas 05.-a Glemusk Lue, 1..hl t, 5.0.

OUBT 0o DIREOTOBL
JEBrodi ]EL J. B. KendaIlJohn James Caum. J.. fHenry . Parror. rederie

Richard]EL Glyn. A. ]ELPhflpott&
N.A Mue J. Murry Eob.rion

Booetsry-A. G. wara.

HUAD Orrn CAnA--8. s ai.e ., Mouireal
B. B. GaMRLn,, General manage.

W. H. Nouans, Inspector.
Brmues a"nd Agnie in Oanada.

LAnonluKngton B. ohn, .BBranird,2Ottaad i . B.
Monireal, Hlif ax lu.

Tornt Qube, Victoria, B.C.

Agets is the United States.
NUv To-D. A. MoTaviah & H. Stikoman, Agte.

CEzc-H. M. Broodon, Aent.
B" Wa*nax.oo-W. Laweon & C. E. Taylor, Ag*sIPC>TLAND, OnmSo-H. M. J. McMlichael, Agont.Lou»ou BAumoR-Tho Bank o! England; Moira01T &Co.FM EAGUN'n-IyoIpool-Bnk of LiverpooL

Australla-Union Bank of Auatrlla.New Zeeland
-UnionBank ofA B tank ef New Z-1d

Colonial Bank of Nov Zoaland. India, CiaandJ&aan-Charterod Mercantilo Bank of India. Idon-
don and China-Agra Bank, làmiied.West indion-
Colonial- Par-M Marenard,rus&
Cie., Lyonal-red TLyonnais.e iIssue circular notes for Traveflers, available in ail
parts of the worid.

THE QUEBEC BANK.
18uro.1raiSd by obal CMar~er, A.D. 1818.

CAPITAL U3A,O0,000u.

Head Ofioe, - - - Ouebec.
BODOM? Dr IRUBOTOR

Ar 9. IF..ma - ru]ELsnoo

GoRenfrov, Bsq.
JAm BTUVNBON nq., OasMer.

Brma Md à..iZ du o Cnd.
Ottav, Ont. Toronto, Ont. Pombroke, Ont.

Mgtra. Qe Torold, Ont Three RiverAgn.I fa e orb-KMor..MUmlad, Phofl à hCo.tes is tn Londos-The Bank of Sotland.

THE ONTARIO BANK.
DIVIDEND NO. 51.

Notice i hereby given that a dividend of THREE
PNB CENT. p= te CapIta Stocktof tbf. Institu-tion ha.bee aredfortb c t alyethat the ame will be payable at the bank and Itsbranches on and after

FRIDAY, the lst day of JUNE next.
The TransferBooks vin hlo osed from the 17th

te the Blet May, both days inclusive.

THE ANNUAL GENERAL MEETING
of the 8tookholders for the election of directors forthe auing year, ;wl b ho bid et Iheir banking housjn tht. ty onOTUEDA, the 1 da June

By order of ,he Board° A .
Ontario Bm à«. Mt, . OL AND rUrG.». lianager.

IMPERIAL BANK
O0F OANADA.

Capital aid.up
EmWun&%000

DIHECTBO
H. . HOWLAN Pr.nt.. ri.t.

t.. Ïe.B. aTa Eq.
P. nghe, E . John Fisk ,sq.

ID. &WfLUN, Caihi
iE an OFFICE-TOBONTO.

3segue Ut.0 Ctalu lnpg

Pand Oomo WeDk BrnaMn

?co wmptp.gg

OF CANADA.

I()SErebygiveztt a dlvldend 0f THEE ANDO B CENT. for theocrrent haS-
year, being at the rate of

7 PER CENT PER ANNUM
upon the

Paid up Capital Stock
Institution

of this

STANDARD BANK OF CANADA.
CTA AUTHO-D, . . .

0EAD OFFION, TOBONTO.
DIRECTORB

HON. T.N. IBBS, - . P=nm~W.. COWAN, IIuPune
A. T. TODD. W.Y .
JNO. BURNIL DE.NRTN

BODI, GAUim.
ieEomLeB r a dH a r n l a n . N e v o

OannIMber Wmukha b

ReYai Eokle Bou"&l

Ha. been declared, and that the same will be pay.
able at is

BANKING HOUSE, IN THIS CITY,
ON AND APTrB

Friday, lst June neit.
The Transfer Books 'iii belosel from:the 17th to

the Blst May ferS, both day. inclusive.

The Annual Ghnerai Meeting of the Shareholders
wili ho held at the Bank on

WEDNESDAY, the 20th day of
June next.

The Chair to be taken at Twelve o'clock.
By order of the Board.

GEORGE HAGUE,
Montreal, April 25th, 1883. General Manager.

The Bank of Toronto.
DIVIDEND :NO. 54.

Notice is hereby given that a dividend of

4 per cent for the current half-year
being at the rate of EIGHT PER CENT perannum.
and a bonus of two par cent upon th. paid-upcapial
of the bank, ha. this day been deoiared, and thal theaurnwill be payable at the Bank and its branches,

on aid alter

gad.y, isi dgay 0f Jue MILu
The Tranfer Bookavill beycinod from the 17th

tte i t day ol May both davs lnciuded.

The Annual General Moeotng
of Stockholders for the Election of Directors vi beheld at the

Banking House of the Institution

°N

Wednesday, the 20th June next,
th. chair to be taken at noon.

By order 0f th. Board.
D. COULSON,

Bank of Toronto,Aprnleu,18
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T Chartered Banks.

THE MOLSONS BANK.
1i0OpOlated by Act of Parflment, 1855.

HEAD OFFICE, MONTREAL
Paidt«P Copitai, oo,000oW&.

lmmdb- U26,00.
Tao.w BOABD OF DIRECTOBU:

Hou.DJ. H. B. Monso

a a nn»ed Hon.D.L KPherson.
H. Evi~ ~ Miles WDiems.

y. Wo F. Gault.
Txoxj, IM. HEATON,

~~Ua ffle, SongZ, St. Thcuss, 2boe,.
Waterloo,ontAyler Ont.

Aenes la ' Om a
» Merchants Bank and Eastern Townshipe

Oft Uio-Dolni'on Bank and Federal Bankandthe Dbrn chFeu Brmw"-Bank cf MewErhwi. lious Bta- iff BankiCom-
ads branches. Prinve Eduad iand-M-IBank of 'P. E. J., Charlott.eown sud Sumfme-

ode. inadia Commercial Bank of New-
aSt John.
r-ondon- fn Egrope.

=40AMIljaaoe ted); Meurs. GlYn,g Mri.toncMBSe *hOoLiver
The National Bank fLiverpool. Anwerp,"'u-c Baqu dAnvemsnimted Stases.
Pu YOrkb- MahauiNation Bank; Mesrs.W. a& ; Maers. Morion, Blias *0& Boscg-Me National BaNk; Mema-ait & Peabody & Co. Portlund-CsoNtoa

0 ~¶-Frst National Bank. Ole&ueld-
Bank De it-MechanieBal&- Du#ab-76r.rs' hMechnios' Nat Bank.

A'W.WinonsI Marine h &ire Ina. Co. Bank.
90--«4à Mm&us-pirt NNational Bk -r

Onam TeZeU"B-l do-Secon
.oWèonsu made in au parts f theDominion, are-

rui rmittd stlovesi rates of excienge.
=md=timuedavalalitlui aUlpatsecf..tWorld-

EXOHANGE BANK OF CANADA,
READ OFFICE, MONTREAL.

THOMAS CBAIG, ManagLng Director.
††††††...... USv0O

BRANCES:
A N to .LCoun Masager.go J. G. Billat,

E. W. Morgan,
ayosct ageera8 0BÂNXIGBUBWEBBC<Q0O8i5 ooseive Opec"eansd Careftl aitentlcnj-
«u rnitane -adeon day cfpaet

liteOriin<-BUils of Exchange t gIsd. l
J>tt. On ev York sud Boston. d

UNION BANK
OU' LOWER CANADA

C TAL PAID-UP, - 82,000,000
1e1d OS W, . - - Quebee

DIREOTORS.
ANDBEW THOMpSON. Rua., Preidmu

Hom. G. IVINE, V<aePesiosi
D M Hon. Thos. McGreevyJas. GrouEsq

.- aE Gibb, K B&S __M&Um.Iupen-G . ]LBà.z.ueu
BAOu-Sving. B"Upper Tovn) MontreL.

OtaTarse Riverampe

anan nannParktBank.

THE PICTOU BANK.
rat@wneslbyAetf ParIim.n=t,3&13.

8UB80RIBED CAPITAL, 0500,000.
ON.H.P. GRANT - - - - PaaszDaTr

A. NOOAN lB. D• - VRo-ASEnt.o
A.A. JAMESMq.A8 .sq.

.MoGBEGOB, Esq.
THOIMAB WATBON, sàw=.

n - - . { D.M. Braser, Agt.
-am 8h RB. D. Arnaud,

N..,Jno. IeKeen,
unt; -Bank of Montreal and Branches;

Lon O fHalifa; Imperial Bank, Limited,

BANK OF YARMOUTH,
E. BAKER . P.UsDmT.

4 0. R. Bunovu, Vice-Preident.
Jo.nCU # eRugiCan, J.W. Moody

.. IE......_Tho - - - 0"''iu

. John.........TJhe BnkC i Montreal.èo. ... The Bankof Britre.iNorth Auerlea.MNotr.al.-......The Banket of gtresL
àrwk-...The National Citsens Bank.r....n,".j.'" Eliot National Bank.

LondonG.B ..Tho Union Bank ef Londqn.
0014 ud Curen rafts mand Bill of

reesived amn eut aov4a.....an8.1...t..nn...n..c e

The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

DIVIDEND NO. 17.
Notice is hereby given that a dividend at

tie rate of

SEVEN PER CT. PER ANNUM
uponthe capital stock of thid Bank has been de-
olared for the current half-year, and that the samewill be payable on and after

Friday, the st of June next.
The Transfer Books will be closed from the 17th to

the 31et May, both days inclusive.
The Annual General Meeting of Shareholders for

the election of Direotors vil b. held at tus Banklng
Houe.i nithi Dity,on TUESDAY. the l9th day nf
June next. Chair to be taken at 12 o'clock, noon.

H. S. STRATHY, Cashier.
The Federal Bank of Canada,

Toronto, 24th April, 183.

BANK OF OTTAWA.
AUTHORIZED CAPITAL,
SUBSCBIBED 0APITAL,. - - - - ,OO
PAID-UP CAPITAL, - - - - 2Bg

JAMES MoLABEEN 1 Esq-, - Pregidmet.
CHABLES MAGEE, EBq., - - iPros'4,s

Direotor:-C. T. Bate En B. Blackburn, EHon. Geo. B sonB1on. . hroh, Aleanr
Fr E . B, John Mather Esq.

Baimoas-Arnprior. Carleton Place, Pembroke,
Winnipeg, Man.
Agent iCanada, Canadian Bank of Commerce

II Il New York. Moeurs A. H. Goadby and B. E
Walker. Ags in LondoEngA Alliance Ban.

MERCHANTS' BANK

OAPITAL PAID UP, - - 8900,000
RESERVE,------- -180,000

Huan Owszau-HaIr.nA, N.B.
TOMAS DEB. KEN", sqE Prde

MICHAEL DWYEBS, Uq.Prsd
Hon. James Butler M.L.0. Thos. A. Bitchie, Esq.Allion Smith, Esq., J.Norman Bitchie,Esq.

D. H. DUNCAN, Cuier.
BBANCHES.-Antlgonish Bathurst N.B., Bridge-

water Charlottetown. P. . L, N.B.,Hamnn, Ben,K2ngsinC Kent, N.B
bucto, NBgaC Sura

mde, P.. il, Souris, P. . I., yiney,
Weffmouth,

HALIFAX BANKINO COMPANY.
INOORPOR&TED 1872.

CAPITAL PAID UP - - - - 0
BE8EBa ADOrI) -.- . .'n.

W. L. PITOAITELf Cashier.W.DBTO 0:
Robe Unlacke, Pres'. L. J. Morion, Vice-Pres.

Thomas Bayne, P. D. Corbeti, Jas. Thornuon
AenNonms-NovA Scoru: Acadia Iron ins Lon.

donderry, Barrington, LookeporiLunenbnran,-
boro,Pugvash, Shaiburne, SprIgiulTruro.Wlndsor

Nuw Bausawici: Hillsboro, Petitoodio, Sack.
vile, Si. John.

a"a u tOa ndQube: Molmso
Bank and Branches. Nev York: Bank of Nevw ok
National Baaklng AsoettLon.Bouton-Sfu
NaM. Bank . Londan, Enut Union Bank etLou-

PEOPLES BANKOF HALIFAX
Gapdtal Pai-up fGg0g

GEORGE H. STABE, Rua. Presidm&
S W.E RAU& "

TuoxAs A. Buow, EQ. PATUron Powvn. EsO.
W. J. COrMUan, Esq. AuousTus W. WEsT Bq.

PETER JACK, Esq., - - - - - casher.
Branews: Lookeport and Wolfvile, N.L

igms is nedos........The Union Bank cf London.
Moe uYrk..-.The Bank of New ,ork.

hE& Que...The On'aro BanK

THE PEOPLE'8 BANK
OF NEW BRUNSWICK.

FREDIERIOTON, N. B.
Ineorpotue b iet fParuaNet 186".

A. F.RANDO MPresidot.J W. SPUBDEN,
romm Iu UiU

Londo-UIm Bk c Lndn.
Mev YoSk-lgmrt sagiou"13am

1a.k E an ".I- Bnk.
....... ... # .. gr

The Charterd Banka.

BANK OFHAMILTON.
DIVIDEND NO. 21.

Notice i hereby given that a Dividend of Three
and one-hall per cent. upon the. pad-p CapitalStock of this Institution hasbeen dearforthe
Burrent h d-year, and thatthe nanme wi be payableat tee Bank and its Agencies on and afier FR1 DAY,

the. let day of JUNE neit.
The.Transfer Books vii be closed from the 17th

to the 31st May, both day inclusive.
The Annual General Meeting of the Stockholders,

for th. elecuion cf Directors for ith.e esuing year.viii beheld ai theirBanklng Houe in this city, on
TUESDAY, the 19th day of JUNE next, the chair to
b. taken at 12 o'olock noon.

By order of the Board.
E. A. COLQUHOUN,

Csshier.Bank of Familton,
Hamilton, 25th April,1888.

ANNUAL MEETING.

Notice le hereby given that the ANNUAL GENE
BAL MEETDIG of the Shareholders of the Bank
will be held at their Banking House, in the City of
Sherbrooke, on

Weiesay, 611 ayy Y of June noL
The hair will be taken at 20'clock p.m.

By order of the Board.

WM- FARWELL,
Sherbrooke, 5th May, 1883.m ager.

BANKOFNOVA COTIA
Cs p edrp *WM rased Pcmd8a .

pucExa.o s.'m.Joh..Ko lea """'&'"" o'
DOui, ice-Presldeni SM A. Whi'e, James
Breume, DanhiOroanD.

c0-T=-THOS. YSE.
Head Office, - - Halifax, N.S.

Auxczus AT Amiet RsN., Annapoils, Bridg.
tovu. Oannln&g, tb7 iKenivS New

ha

GPaIov ceDWARD P B.AND.

beté, fi] 1. tn MninMv
Ih2ourebAoP.St.

Collection.ma. favora&leterm mdprompt-17yremitted for.

UNION BANK
LPEINO UEDDWA UISLAND.

Iaeorperated by Aot of ]PaoellamLtIMM

CHABLES ]PALER, Rq., Pves&hm&
GEMORGE X*CLRD, OsMoe.

Eut» Ozou.-....OHALOTTETOWN,
APITAL ,00»0 MO, TAGU

Aenu in
M~L........ . ..... Bank"cf Xentreal.Mev ork - .... NatlnaiPark Bank.

Esm.................gemharnwNational Bac
LououEuganl.....UnIomBank Cd London.

LA BANQUE DU PEUPLE.

Oà%PITà%L. uQ,00,00
Head 0Fop, ' Montreai.

a . .mmpTBo "ran

Leose-Gl NMZrl=
Niew Yrk- s.tional Bank of the Repubile.
QNebme Ag.mey-La Banque National.

THE MARITIME BANK
OF TEE DOMINION 0F CANADA.

Rend e>Re, - - - us.,John, N..
Padd UV ca.ptai, $W7,800.

TO. MACLELA ALFEED RA
Prealdet. 091ase.

Bouan or DxoTou-LeB. Botford, MM., Vie.
Premident Bit ru (Oak,<f Jardne hàCe..
Grooers),er. Harrison <cf J.h&W. Y. Harrison, Fleur

Bankers), John a. Pa (of Parks son Cet-
tonmaufctrnu John Tapiey (of Tapley bros.
Inlnm NOV. 1..Troop, (cfTreophAo) Shlip

A.Fedom-À. IL Mray, Agent.
es Wolso--G. W. Vmarnwrigmb.

I
1807
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The Charered Banks.

LA BANQUE NATIONALE
CAMPIT PIDUP. 100

HEuA om10 QumEBo.
HON mo~TBIBAUDEAU, Preuidamt.OdoEt

P.L E&c, Esq.Cashier.
Tho

IL W. Baby, Fq.Son. Dû ., Ha.J. ]ELTLi d mtr.L
W&-a-.IL HCarriUe,«do.; Shrr6k-Jhtôip

bell do.
AeIN-Engtam-TheNationlBankof
Land B Po m. AGrunebum & C. anLa Ban e de Parl1ie t. cPayeBu Prl*UnitedSta National Bank P•th pbo, UNedYork- The National Revere Bank, Boston; New.foundland-The Comm«nial Bank of Newfound.lan; ntaloThe Bankaof Terno Mrtmrolo..The Bank ai New Branmwioj, The Mer_ahanteBank oi Hf lfazt Bmn of Montral; Mai-

taba-..ThaOrhts Bnko"f Canada.

ST. STEPHENS BANK.
IueuPe,,ed 1s30. •

BT. STEPREN'S, N. B.
OAPITAL, -200,00

F. H. TODD - .
J..I. GRAN, . aPer,

AGENTS.-LOndon - Mesura. Glyn Mila, Curià Co N.N wod-Bank oa Ne York, N.B.A. 5<î*-ôlb* National Baz; St. Jab*-Bank aUNeBrunswiN.

!-THE WESTERN BANK OF CANADA.
HBAD OFFICE, OSHAWA. ONT

CAPTAL A .)RIZZD.... 1,0000OOCAPTAL a ,RIBD..5.00 8
TArm PAMr- .ýp................ 10001g8

BOARD OF DIRECTORS.
JOHN 00WANWE.,President.

REUBEN 8. EHAM'lq NVio-Predent.W. F.Coan sq d aT n P. 4 daoRoberé àMàFxk;b, MM. J. A. Gfbuon, Beq.ThomuP.

LoAN EBENTRr»Co

là xlà NCalMer.Depasita reoeived ad laereet aflawe&COU«tiens iolilONed D romade. Drailineavallable ern al ars r heDoinon SerIanduAmmerm , E -x -- bough ,d.CoraondentsataiLonon egTheRoyLeBa

caned on Esta T:ies

of Saoilmnd. Ai Ne, Yark, Teak0 aiel

TSI . LOAN CompanY

THE ONTARIO'
LON AND DEBENTURE CO

0 LONION, CANADA.

P7uCapJuu,

PID ereUd .AP ....... "-....... 8,

Mne Comed on iea bnate Soeurtiwo oorly.Mnecipardrehao dSewon Dbenture. pur
ehmeeUm

oupns. xectorLand Are F. t BLE

LondanONAarlBOMagR

AGRIGULTURAL
SAVNG LaOAN COMPANY

LODOONTAMO.
Prne. WLIAM GLS, er<jn, parablau-
vice Pr«a. ADAM M]LT G.fes.*

SUB8CRIBND CAPIAL...............PAID UP CAPITAL...................000,0
BEURVE FUND....................... 57500TOTAL ASSETS ...................... i....... ,M,000The Company liae debentures for ivo or moreyeara ln sumes of $100 and upwarda, bearlng literesiai hghesty urrentr ates,coupon&. Eeautori mnd Tr=teesae auoeuby 1mw ta lavst la debentures ai ibis Company.For information apply to R

The Canad Laed Cret Coy.
la prupmred te hmue debeuue.fator ceormore

yeu la t"en $unazaiof0M ad pwarda, bealag
lateremé àiS uaeea. p« Sanum, pya bleba-

Thie .omn Companles.

lCanada Permanent
LOAN & SAVINGB 00MPANY.

lorporatd A. 1855.
PÂESERVEFUND,...........]PIDU C M L,...... 

. ...... 0,0.MOT"A ASSTS, ... . ........ 7m88,00
Office: Coy's Buildings, Toronto St.

Toronto.
DEPO8fs ISRECEVI!D at Cnrrent BUies.oaIn-* eratMdor 8ompaunded haIl-yearly.ENT 8 IUED l Curreny or Sterlwlth Intert Counspa attached, ayable ln Canada

or in bnnd. Executors and Tratees are autho-
romd by*wv to Inveatnin the Debentures af this
M&.NE. ADVANCED on the becurity of BealEstate on most favorable terme.

rtgagesna md Nmcipalp Debeutur.u

J. HEBERT MASON. Manager.

THE FREEHOLD
LOAN AND SAVINGS COMPANY,

TOROITTO.

DIVIDEND NO. 47.
Notice is hereby given that a dividend of 5 percent. on the capital stock ai the Company has beendeclared for tee curront half-year, paya ble o andafier FIIDAY, tee firai day of June ne', ai teooe of the Comp huroStreet. The transfer

booku ei Nb cloeed m e 17te to St nMay lu-alualve. Notice Je also given thaitete Geneia An-nual Meeting of the Company wMi be held at Twoo'olock p.m., on Tuesdy,June £th for the election
of Directoru, recelvla te e Annualfi; p0 3 tetc.

By"ordrothe Board, S. C. WOOD, Mnager.
,Trno pril lite, 1M8.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

PanamrDn: G. H. GILESPIE, Eq
Va'-PauMu.: JOHN EA.VEY. 0q.Cantal ubeie. ... ............ 01,00Ptlsu-up.... . ....... ,100,00eMruad Surplus .Profe.,""'"

MONEY ADVANC onà0. "'Natale ounfa
lermal of Re ~eteThe Lm."ayapepmaiteaine i DNBntUe
eou<r attahed, ayble hai-yerly.me: Corner BKng.'ughaoa , n aiIlion.

H. D. CAMEON, 2weserer.

UNIN LOAK & SAVINS COMPANY,
*foeu: 0EMPN U DINQS,

Ivan. Us 30 Toronto Sa.
CAPITAL,. '- . ,,
PAID-UP . . ... 001M0DPOi! &r DBENTUBES,. 5ESERVI RUND,. - . . 180,0W
TOTAL ASETS, -. . . 13,000

FANC BIARDSON, Eq.
WMACLEAN.

Interust mflawed aen Depau t i eut ur.

Dominion alinp & IgOIment Soc,
LONDON, ONT.

INOORPORATED, 1872.

d, - - . . aman

Puprv . •Co •mnl - . Uab m
Lanamade oniaM and ity o property, he
Mune»mmd Sehool Section Debenluresp. 

oeived on depoit sd lnatt aved
heruan. F.y. eLIT%. Manag.

THE LONDON & ONTARIO
FvTOtmentO, OlTARm.ted

OF TORONTO, ONTARIO.
PrMiat-HON. FRANK 8MTrH.

im-PrudeM-n-W ILAMH. BEATTY, Eq.
Dmkokori-Me.r. Wllam mmay, Arihur. Lee% W. B. ami J. G. Wortu, Jr., Alezanuar

WyM~ý9 aSOMry7. Ganaim."' Pdwekk

MoneYadvMed at loweet ourrent rate and onmous favorabbtema, an the euerity af produotive

M d Wtur prhase.

The Loan Companies.

WESTERN CANADA
LOAN & BAVINGS CO.

SUBSCRIBED CAPITAL, - - S1,00,000
]PAID UP CAPIAL,4i10O

fomos U. o70 Ohuroh St. Terente.

The CompmruueaMuyn rehsN-te ut ed thereo d.d
Debentures isued la Curreoy orSterling.
Uxeente md Truste are authorised by Astof Parliament tol nvet la the Deb.atures of thie

Company. For further I lyto

Nanager.
HURON AND ERIE

LOAN & SAVINGS COM'PY
LOwnDo , ONTr.

CPITAl=TOC, PAI-D........... si,

Mone advmaed on the uorrciB ua Etate en
Debentures iumed a Curreney or Sterl.Execters mnd Trusees are alhorised bAst

0f Parlmemun to invuet hla e 1 Debunturesm t

%=.alove an Depaulte.W. SAUDEBU, - - PreaMdam.
IL W. sMYLIE, - - •maeur.

THE HOME
BAVINGS AND LOAN 030PT.
Ofce: No.'72 Churoh St., Toronto

AUTHORifZEDCPTL NÇGJI
D 8UB8EIBD 

CO
DePod e reiyed. md h uotgàa ate arom rate.&Uowed mherm.

r 1 ononu m Bea Etate, a

aoeee I iDebouture, m må

Hou. PBANI SMT JAME MAION

BILOING & [QàN SSOCIATION
TOTALA mETS,

Oau -sweMukne-- GBo.ekan..
armmrmnlà&W. oIr, CýiarL »

Waltu GMiDplMange.
Opse-«Ooe. Trout a"mGouré Ou&Money advaned on the beuraiy of Cty amd Faim

Mand DebeatoresuramSme.
Bagitered debeaturues0 the Aadatnobtaifn

in applieat'am.

!lioOliIen Li&liáCe,
OsAWA, ONTAM.

OARar'PAID UP ...... 800,000
B»0Sroarr Do........0....0,00

km"y Rat»role mtm - Intoa mu
resuiel md Ilerméule.

m. T. N. GIS& Pr"é,
F.. OWAN Eq.,Vine-Prut.

T. E. MOMIeLLn

English Loan Cup'Y
London, Canada.

At their Annuel feeting, ebruar ]i
888, a reolution was oarried uMana.»
That the Direotoru reeetab o»mirIto
auto of tb. Company." Tbey a mgin

iliy mortgage, their Offms g
mfldlng.

partilae ftiihiIilt Iy the Mlanger.
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Olàig~ liroslit Âssociaiois
LIMITED.

Capital Subscribed 82,650,00C
IiC e e Fund - - - 500,OO
COIlUngent Fund 4,104
IlnveseF-- - - - - 1,871,859

--DIRECT OROs--
CA". &UEIAr, Manager Pederal Bank, President

BA.. I U CaWAmonD, EQ., Vice Preident.
au=,aoMR, Barriste. W. B. M=nrr, Q.C.JSIIIELMiapm Esq. C. IF. GoOI>NU, Barristn

O"EN LANA?, rewer. J. B. &mATm, E5Q.
iqO. ELLu0Tr' Msnulae' HuGeBEaoDIE, EsQ.Zeter P. A. FITE TGELI>, PresiWater Comnlaainera.dont Imperlal oil Co.

Thi Association is authorized by Act of Parlis«
ment tb LOan Money on Bosi Estate uecured by
)1Ortgage; buying and advancing Monoy upon
School, Municipal, and other Debentures, and
Public Securities, and the Debentures of the
'rtious Building and Loan Societies, Investmen
Compnie, and other Societies' and Companie
0f thki Province, and bas the largest Reserv
Pnd of sny Company in western Ontario.

HENRY TAYLOB, Manager.
OEu-lluebmemdStrees, Leden, .at·

LONDON AND CANADIAN
Loan & Agencov Co.

P.UMnD -. m W. P. HOWLAND, O.B., E.0.B.
Vzo-Pausnxwr:

Co0 C. L GZOW tA.D.C. th. Queen
A. T. FULTON, Esq.

ro lent on outyof Improved Farme, andpf ve City Md TownPrd
Mo55 1 sdMunici De turcs ur7hoed

id King.Street W.st Tooto. Manager.

¶'I Niieil li sfllnit Co
OF CANADA. (Limited.)

M=A».-OFICm, - - rem nTe.
Subscribed Capital, - $I,460,000
de fanOr DaneTons.-winamAle-and Presi-dont am k ina e President; W. W.

anWilliam GalbritBd

on tlowelt rats «Inir. Mort-

ANDBEW BUTERORD, Manager.

F is Lolild ui Savisi Compay.
OFFICE, sNe. 17 Terente Street, Terente.

of e Gneral Annual Meeting of the Shareholdersots Company, for the purpose of electing Direo-tore ensuing year, and other general purposes
S t emanagement of t heCompan 11will
Toronto, on

WEDNE8DA Y, the 6th day of JUNi next,
at 12 o'clock noon.

By order of the Board.
GEO. S. C. BETHUNE,

Toronto, 23d May, 188 Secretary-Treas.

MIOLAND LOAN AND SAVINS c.
HEÂD OPPICE, PORT HEOPE.

capital Paid.up....1 ........... ...... 0,cooR-eservemd eu ot i'und,............9,5T irad.uesoeo
DeposiCa m aaDebntur ... ,96.

. ..... .... ......................... 7018Prcsdent....ini 5 . Cri&Eq.; Vies Prenidet-
John Mlligans Eq o M s HHMeredth , S&Wi Lel on HeIz, Nathan Chosteand H. . Burnham.

epositremived a ourent rte. 0f interestMoeloaned on ]Ral Esta., sand Municipal and
S eetionDebenturqa puvohased.

GEORGE M. FUBBY, 6ec'y-Treaurer.

GZOWSKI & BUOHÂI
50 KMn %tret EN94 TwSotoi

BANKERS & STOCK BROKERS.
Ammlen aMdSterling Eehangs. Amerios, Our-
nemy, e.,bought and .Stoka,Bods, mad Dp-beturesboughîanmd m n ommimgcm.
c ". ""owzJà. n-m- BuOB

John Stark. Geo. T. Al ix. Psd BJ.ark.

John Stark &Co.
(PORMEBLY ALEXANDER a STARK,

Membrs of Toronto Stock E X Ahang
Buy and Sell Stocks, Debentures,

c., for cah or on margin.
Ordmrspromptly attend .

ge AIDEIAInE STr.]EAST, TOMONTO.- « ............. .
E. 8TACHAN 0co. T. Y. WOET8.

COX & WORTS,
Stock Brokers,

No. 56 Yonge Street, Toronto,
Buy andsel on Commission for cash or on margisal eulies dost in on the Toronto, Mouàtreali aSNew York Stock Eohangea. Also execute ordex on
the Chimo Board of Trade in Grain and Provision&
BHudson.a Bay Stock bought for cash or on margin.Daily cable quotationa reoelved.

44 Yenge street, Terente.

Jesup, Paton & Co;,
BAN KERS,

No. 52 Wilham Street, New York.
Aneounts *&gency of Banks, Corporations, Firme

mmd Individu el received upon favorable termeBondst mmd Stocke bought and old on commission,mmd full Information given rsgaidig ecrteDividende mmditerest ooilected mmd remittsd. Actas Agents for Corporations ipayngo nadDividenda, also aTransferAgents. A e t
d Municipal bondnegotted. reg ZhanEbought mmd sold

Draw on the Union Bank 0f London.Deutsche Bank at Berin, Hlamburg and Bremen.And°e Girod& e o., Paris.

J. A. MACKELLAR A Co.,
STOCK BROER14,8

(Members of the Toronto Exohange).
Buy and e Stocks for Cash or on ManOrder

promptly attended 10. Crrs oecsoli*oted.

32 KING STREET EAST.
THE TORONTO

Genrd Trus cou
27 & 29 Wellington St. East.

This Company i. chs.rtered ""sot as TRUSTER,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, CON-
MITTEE, &o., ae., under 4ppointment of Courte,
Cotporations. or private in dividualand vl also
act as AGENT for perlons who bave undertaen toexcoute ail uuch duties.The Company vilalo INVEST MONEY, COL-LEOT interet and inoome of every description, andsoet as agent for the management or vindlng UP 0fetes wil general.Iy tran 1t l suoh finan..ciai buinea as its authorized to do by its Charter.

afetorentin thedCompay'a-f annbd burgiar-proof vaulta. Wills, deeda bonda, gold and siverplate, &c., reeived for safe keeping or special guar.

Hon. EDWABID BLAKE M.P., President.
E. A. MEREDITH, Esq., L.D.,Vioe.-Preaident.

Hon. Wm. MoMm"terB on. Al Morris, M.p.
Senator. William Euiot,EqB. Homer Dixon, Esq. James Mae Esq.M ius iIrving ,Esq-. E Kmesr Bq., Q.C.

James Mihie sq J. Sutherland Stayner,(ieo. A. Cox, 4--q. Euq.Wm. Gooderham, Eq. W. B. E oJ. G. Seott. Eaqk-Q.C. Robert Jaftray, itq.James J.soy Es. A. B. le, Et.
J. D. EDG SUator.

J. D. EDG*"maon Bank of Commerce.

J. W. LANGMUIR, Manager.

OUR UIIM.DUUL. 1809

PETER RYAN,
TraitsAictionsor & Finaclal Ajout

Speagl attention given to the Sale of Bank-

Liberal Cashlano"Msmacle on gooda oon-asgned for ale or on storage.

PETER RYAN,
29 Front Street West,

TORONTO.

R H. TEMPLE & CO.,
STOCK BROKERS,

Mmb-sof Torougo BOC. othS..
Canadian and American Stooks, aud"=
]Bay Cc.'u Sharea, &o., boffght mand bldhtu

Cash or on Mfargtn.
42 AIEILAfIE STIREUT EAUT,

TORONTO.

JAOKSON RAE,
Genuml Finanolal, Invoetment and

Oommuulo A.Unt.
Municipal or other Bond an Stoabugha

b:lk LOanUo MertigcU other Seurues ef.
Admm eon eoks, Mahandi.S or Commesa

pmer nege«atsd.
loyalIuuehambmi , Kmtyoaj

XorFAT & CAL DWELL

Bankers, Stock & Reia Estate Brokera,
Tranast a Generd BnklngBuines. uni
Debemturcebought a9d old. Cofleetions promz:yattended . Bal Estate bought sad sod1.Corre
pSoei nvite&.

MANNING & CO.,

W 1IRNN1IP mG.
Tra.sace a Gena NBN .-bu-ines- Drat

nIased aabeat ipont hnaa .C oi|"°,°made on aleSU ii onewihdsaoi

J. F. RUTTAN & 00.,
Real Estate Agents,

<Metabera WinlpeStoek zohange,>
898 Main SeetWinnipeg

MOBTGAGE INVESTMENT,
Money invested et best rates of interest in fArst

no0rtueson reai estate.on ==mmdaCity and Tovn L-ts bought and sola
Eneulesuolioted.

A. W. ROSSI

Dundee Blook, Maln 13t. Wlnnlp

aIITY THOUSAND ACRES Of elected .
ing lands in the most fertie district. of M9dtoband a large number of buiding lots in the met
maleable parts 0f Winnipeg.

M Lande sold onoomnminon.

FÈRON, SHAW & 00.;
Merohandise Brokers and

Commission Merchants
I1PERIAL RAINK ELOCK,

No, 3 BANNATYNE ST. EAST,
Winnipeg, Manitoba.

CORRESPONDENCE SOLICITED.

LA ND BROKE R
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L.sdgWbolusa. Trade of Moeal.

Iuch8ts' Ian9cilfln C's
BLEACHED COTTONS.

CANADIAN SPORTS.
Equal-if not uperr to rroka' Make. Al pure

2tih Try them.
Bold by all the Leading Wholesale Housea.

LondondeT|y, N| S. Iron Works.
Pig Iron, Bar Iron,

Nail Plate, Car Whee18'
Brand "Siemens." Car Axies, &o.

The Sicel Company of Canada (Ldt)
*mce:Ne.1' nt. Joseph nt., Montreal.

THIBUDEAU, PERE s&COIE,
Importera aud Wholaale Jobberain

B atTIUH, FOREIGN & DOMESTIC
DRY GOODS,

a s& aihonae treet,
QUEsBEO, P. Q.

Braaehea-Tiboudaa.Brothers &Co., Montreal,
ThbadeuBrthra& 00..1!ni gManitoba.

Thib.udeuBrother o., odn .,Engl.nd

JOHN LOW,
(Nember et e8.het.ok.Bxhg.e )

STOCK & SHARE BROKER,
58 St. Franeois Xavier Street'

EstabMlu.Md 1845.

L. COFFEE & 00.,
PRODUCE C0MMI8810N HERCHA NT8,

Ne. 30 ChareL St., Terente, Ont.

LAVnBNGE CONEE. TrOMAI NIYNN

WINNIPEG

WfeliousiUT Ec'y)
(LUMITED.)

-- *-g W*ol*m" Trade Of M OftraL

W. & T. KNOX

ý.lADE M pe'

FLAX SPiNNERS

And inen Ihread Manufacturen,
KILEIRNIE Sootla.m&·

SOLE AGENTS FOR CANADA

WILLIAM NEW & 00.
648 Orait Street, MontreaL

RAMSAY'S N. P. WHITE
Raa much greater oovering power than Lead, and in
mutable for aU work, eliher inalde or out. 15las th.
boat and .«t balilima WaITE PAINT
made. I• la prepared from atone, and iasdur.
able. For aale by dealer%, or

A. RANSAY & SON, Montreal.

J. S. MAYO,
9 COMMON ST., MONTRAÂL,

Importer and Maaufteturer af

LUBRICATING OILS
OF EVERY DESCRIPTION.

UPEeIALTaIs
CYLINDER OIL.
Sewig -e-hine- 011

Bottom ictea and liberal teram

JOHN TAYLOR & CO.,
.M AturNEaImportera o!

Hats, Caps, Fmr, &ol,
431 %. Pul @W, mnIumaL

R. GARDNER&à SON,
Have Unsurpassid Fasilities for Stor- NOVE LTY W ORKS,l

tn Goods of any Dosoription.
In BOND OR PRIE.

FROST-PROOF STORAGE A SPECIALTY.
Warehouse Receipta isued Negoti-

able at all Banidng Of«ces.

R. W. FRANCIS,
Manager.

Goode ilu crload lotsa ddrmed to this
°° t" ,,°or s , °W.,F rm no a &h Co.,

WMqi e bap éuP auminy

R. W. lANOIS & 00.

MONTER2AL
Are prepred atrontrac fer sbafntlnangrPuleja cfthe lathelando.g aroviaean
pattrn, bmameaZOeOMitoola ad yannsdinmake aa paially of @à &"-,Umama

R à.SGABDNR h SON.

CASSILS, STIMSON & cO.,
LEATHER MERCHANTS,

Importer of Ca i Fa Ld hx Sheepaino, EB k oe
Agenta for 0Canadiaeco"n sdaine ohr Boaadh

Leatheoad Counter".
COMMISSION Deeler. la Dome Ue LUATHER.

1e 8T. EL.M UT., MONTREAL

THE CANADIAN RUBBER CO.

Mmeetwmo of Bu.bboe Sh. 7en Be u, Bu.

f.BM'mAmmna i. $no*£»;» .I.P.,
"iON T•••YZ••L., oue

Cii LgL & gA& TOg
JAMES ROBERTSON,

METAL MERCHANT'd MANUFACTURER,
wWEo"nSt} MONTREAL { Bo,

BEANOXE,:

J= Ct. 1Sta.JohnN.B. j1BaU4M=.7o.,USJ.Bo.rtnnho

TEES, COSTIGAN & WILSON,
<Boi oenaj.oh é coi

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

6 ST. PETER STREET,• . . MONTBUAL

HOIifO SUR & COI
DRY GOOD%, BAa.WAIES,

AND ArO-GOOD,
841 à 849 8t. Peul Strut, MONTREAL.

1810

LsdiWng whouterade T Of MoitmsL

We are manufacturng above oelebrated make

HORSE SHOES,

The lihede liuIm~anýe 5h... are pr.eferdover ail othera. Te are uaed entirely b5 the pria-cipal Fa.rrien an dHorse'Railwaylompaneaithroughout the United Statea.
Ordera aolioited, whloh wiU be promptly ex6lcutdW. alao manufacture every deacription of NailaTacha, Brada, &e. Railway and Preased Spikea.
PILLOW, RERSEY & CO., MeMnreal.

Cochrane, Cassils & Co.,
(Succeaaors to Smith, Cochrane & Co.)

BOOTS n SHOES
WH OL RISA.L E,

Cor. Craig & St. Franools Xavier Streta,

Chre**cåf } MONTREAL, Q.

McARTEUR, CORNEILLE & O.

OIL, LEAD, PAINT
Color and Varnish Merchants,

InotMea of
ENGLIBK ND BBLGAN WflDOW GLLAa

Plin and Ornamental Sheet Pollahed, RolIeand Rough 'late, 0.

PAINTERS'& ARTI8T8' MATERIALS, BRU8HE8, &0UrU 4 e16St.]PMIaU S&.-*8, . ocm.
miaicueast.,

MONTREAL.

W. & F. P. CURRIE & O0
100 Grey Nun 8treet, Montreal,

IMPORTEBS 0F
P'ortland Cernent, Canada Cernent,

Cblmney Topa, Roman Cernent
Vent Lininga, Water Lime,

Flue Covers, WilgFire Bricka, Pl risla
Scotch Glazed Drain Pipea, BoraxFire Clay, Ch Cay, ho.

Blmadacgure» et.1 eneme Stel
8OFA, CHAIR & BED SPRINGS.U' A large Stock alway on hand-M
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L*.Oing Whtol«esaeTrde of XMontel.

JOHN CLARK, R. 00'8,

SPOOL COTTON.
This Thread lanAt g h. e sANAD st
th OENTENNAL EHTIBTION orat

Excelleno In Colo, Quality t Finish.

X.E.Q. X.E.Q•

Recomended by the priincipal Sewing
Machine Companie as the best

for Hand and Machine
Swing.

W.ALTER WILSON & CO.,
sole Agents f«r she Dominien,

8T. H ELEN ST., MONTREAL.

WM. BARBOUR & SONS,,
IRISH FLAX THREAD

MSBURN.

icelved

Iedal

hlibti o"

Beeeived

Gald
ledal

TUB

Grand
Pbrix

Paris Ex-
hibition.

1lem

Ldnen Macie Thread, W.x Machine Thread, ce
Thread, Sadle Thread, Gilling Twine,

HRmp, Twne, &e.
WALTER WILSON & COXP'Y,

Sole Agents for the Dominion,
1& 8 BT. HELEN STBET,

nrNTrEaLA.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

won SAM vBT
COPLAND & MOLAREN,

nChambers o iWigln Mill,
Welnow.rncr no ==EAL'.

OD MORRICE & CO
GENERAL MERCHANTS,

1EONT&L OTORONTO.
Tweeds, Etoffes, Knitted Goods,

Flannels, Shawls, Woollen
Yarns, Blankets, &c.

HOCHELAGA C0TTON 00.,=ru Wluetens sud sheeting, airns and
Bea.

STORMONT COTTON Co.,» euks, Ticking ",Cheka,,arc.

VALLEYFIELD COTTON8,
*0h..'Drnla,"Ce"et. Ja s .,

8T. CROIX COTTON MILL,
Feaeey checks, ln* "

WIND80R COTTON MILL,
Bfrew •eas arn .V s,

The Wbolesale Trade only Supplied

LesdTng Whob Trace of Montrea!

ORATHERN & CAVERHILL,
iEPOETEE5 or

Radae Ia., [»lStel, T"., <JMaad.aplto,
WIudew Glass, Pata & ims. Mniumftu
of (lut Ni., Ouneh & Pressed Nails, and thecelebrated "CC" orse Nalls.

AGENTS VIELLE MONTAGNE ZINC CO.
89 8t. Peter Bfreet, Biores: 12,14,16,18 Ooboree B8.

Union Ne£ WorkSt. Gibne Loohk,
MONqTRH3L.

BELDING PAUL & CO
MONTREAL,

Sll& T BKSI1ffBONS, &C
New York, Phlade1phia, 1Bockvfl, Conu.
Cincinnati, Boston, St. 1 Northampeton,!988&

ITURmE8,MROE&. Inare,

TURNER, ROSE & CO.,
IPTERs oN

TEAS, SUGARS AND COFFEES,
Have at present a large assortment

Japans, Congeus, V. Ny..n.,
Gsupwder, oeleage, Assames.

Cor. St. yohn & Hospital Streets,
MONTEALL.

THE COOK'S FRIEND
BalgPovder h a stajie article with every store-

end Gror 1n1h. Do mion.
The many attempte b take advne of the

and wefl earned reputatlon of the (XOiO'S FBIEND
by imite t is named style, are th. strongesl

Manufactured and for sale to the Trade only by
W. D. McLAREN,

55&57 oclUge St.,Monte..

john Moir & Son, Lmited.

FACTJT@IES - For Jm pnFits, Pickles,
Sauces, &,LONDON .o tAeN So-
lad. iFor T 'vie Ome K Mama]e
Marmalade, Olives. he., SUv.L, Spain.

WM. DARLEY BENTLEY,
Bole Agent for Canada,

No. 8? St..Pasd Btrest, MONTB4AL.

R088, HASKELL dCAMPBELL,

B ix-BHIuis, Laces, Fineins,&cm
N. 43 RCEEO. S===T,

WM. JOHNSON,
MAEVNÂCTUUM ON

WmITE LEADY
OLOKED PAINTS

à DRY COLORS.
m810AN 00 BB.

order.s.nessdfrmales inP t o.

mouna8 s ,JAPAN.OO a ..
S RÂILEOAD 4
" LIQULD d

Hem"ryWoods, Sm o% O',BsoMasacust
MARSEIL-LUS GEZIN.

Orders .UWdfrom dealiers lu P"its aOUe.

PA 0.Box m0s,

Leadng Wholesale Trade of Montres!

a MERBNSH siBIB SON & col,
DRY GOODS

MERCHANTS,

0 1*,,-r- ;b .& ,
Have removed to.their former Warehouse

Corner of

VICTORIA SQUARE
AND

CRAIG STREFT,
Whih ha been

ENLARGED and IMPROVED.

Mtercantiles $ummar.
MEssIe. RIEPERT, PAiNE & MCKAY, manu-

facturers of shirts and haberdashery in Montreal,
who recently failed have been unable to efoot a
settlement, and the estate will be sold at ane-
tion

BIGAUETTrE & PESER, of Montreal, for some
yearm in business as successful grocers, but who
latterly went into egg-packing &c., have been
obliged to assign. Failure is attributed to
their disposition to expand.

BoE six thousand aeres of phosphate lande
in the vicinity of Templeton and Wakefield, in
the Ottawa district, will be efered by the
Quebec Government at auction on the 31st inst.
The sale will take place at the city hall in Hull.

Tx Montreal Merchauts' Exchange may now
be classed with the things of the past. At ameet-
ing of the stockholders held on Monday, it was
decided to wind up at once. It will be remem-
bered that the building was sold some time
ago.

WE learn that the firm of John Wand & Co.,
machiniste, London, Ont., is in trouble. J. Waud
went away leaving behind him a note stating
that he had gone to Chicago to earn money to
pay his debta. His liabilities are not large and
creditors will not lose much.

Ma. R. A. LINDsAY, for a long time past the
chief accountant of the bank of Montreal, and
who has been in aill ome thirty-five years in
the bank's service, is about to retire upon awel-
merited pension. The position will be filled by
the promotion of Mr. J. W. Tempest, for many
yeare an assistant to Mr. Lindsay.

Tai partial remissionof the railway passenger
duty in England, which is to be made on and
after October lt next, will have a very unequal
effeot upon the revenues of the varions lines
throughout the country. The repeal will operate
in three ways. In the firet place, the duty wil be
entirely taken off where the fares are under id.
per mile: secondly, there will be a reduction
from 6 to 2 per cent, in the duty upon fares over
Id, per mile inl "urban" districts. Thirdly,
the abolition of the duty upon season tickets
where the single ordinary fare of the same clas
does not exoeed Id. per mile, the following table
shows approximately the extent to which some
of the principal companies will gain by the re-
missions and reductions of duty:- «

Saving
Per Anuin.

Great Northern...................£18, 0
London and North-Western........... 25,000
Lancashire and Yorkshire............ 20,000
North-Eastern...................... 20,000
Midland.............................50,000
London, Brighton, and South Coast.. 10,000
London and South-Westesn........... 16,000
South-Eastern......................11,000
Metropolitan........................ 6,000
Metropolitan District ................ 6,000
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TE Quebec dry goods house of Fyfe & Leitcl
having been pressed by some English creditor
have assigned in trust, under adviee.

L. A. GAUnI>T, doing a limited. general busi
ess at Cape Bald N. B., has assigned. He ha
prcviously covered up hi. assets pretty well b
bill of sale 10 certain creditors.

TE Seaforth Expositor understands that MI
M. P. Hayes has purchasd an island in Nipego
Bay on which he vill open a red sand sten
quarry; the stone of which he intends ship
ping to Detroit, Chicago and other large citie

"Co-oPERATIvE shop.keeping and what eam
of it," on another page of this issue, will b
found a tale worth the perusal of those who ar
in love with the co-operative principle, espociall
as it is made use of now-a-days in life assurane

TE bankrupt stock of John Arthur & Co.,gro
cers, the stock-in-trade and fxtures were sol
in Sherbrooke en bloc at 66 cents on the dollua
to Mrs. J. Arthur. The stock of hardwar
belonging to the bankrupt firm of Caron Bros
in the same place was last week sold at auctior

lots 10 the trade.
TmE fur trade of Chatham is, says the Planet

of considerable importance, the amount of mone
paid out for furs in a season being about 810,
000. Some 25,000 skins of diferent kinds are
shipped annually. Of these about 20,000 are
muskrat, 2,500 coon, 600 fox, and the remain-
der skunk, mink, otter, etc. These fur-bearing
animals are all or nearly all trapped in Kent
county by Indians and white mcm.

ABOUT a year ago, Mr. J. F. Gimson bought
the bankrupt estate of Vandecarr & Co., in this
city, for $12,500. Mr. G. was at that time
regarded worth a good deal of money, but some
how he has not prospered, and now we learn has
assigned tin trust.-A batcher in this city, H.
Tucker by name, left a few days mgo. Hi. lia
bilities are now ascertained to be nearly 88,000.

G. B. GmmrN ha. sold hi. general stock at
Erin, to J. S. Miloy.-A Wolverton & Co.,
who do a varied business near Paris, have sold
their general stock to Givens Bros.---CarveUi
and Tighe, general dealers at Leskard, have
dissolved.- Three Ontario hotel-keepers have
sold out: M. Lonegan, of Warkworth, E. Erwin
of Blyth, and E. C. Bliss of Grand Bond.

A STOREKEEPER of St. Phillippe Que., named
F. L'Ecuyer who commenced busiesas one
years ago in a small way, but who latterly ha.
expanded into quite a considerable trade and
was t. all outward appearance prospering, ha.

-got into trouble withn ome of hi. creditors, who
have capiased him. He had ben seling off his
stock at auction, but claim. h. hadno fraudulent
intentions, and is fighting hi. creditors. So far
five actions on capias have been taken out, one
being for $1,600 odd.

LAsT autumn the firm of St. Pierre & Crepeau
began as dry goods men in Montreal, bringing
part of a bankrupt stock to begin on. They
have already come to an untimely stop, having
assigned last week with liabilities of about 810,
000. St. Pierre was at one time in business as
Richard & St. Pierre in the same lin and was
unsuccessful ; latterly he had been clerking, as
also had Crepeau, ait a good salary, and they
probably now wish they had remained elerks.
SIRA J. CEAmER, in business at Aultgille nome

years as a general dealer. has assigned in trust
after having been capiased by a Montreal rm.
Liabilities are about 09,000, with nominal assets
of say $7,000. Mr. Cramer's business record
in the past has not shown marked suoecss. He
was burned out in 1874 making this the occasionj
of a compromise. Re *fmilld again in 18801
notting at 40o . on ihe dollar. Evidently Mr.
Cramer ould try sone other mode of makingi

h, TE tramfo receipts of the Grand Trunk Rail.
s, way for the week ending 12th May, 1888, .ere

sasunder Passengers, express, frelght
n- and inails $115,064; freight and live stock
d 1208,862; total 8328,426. In corresponding
y wek 1887, they were 8290,811; inreasethus

8,115. The increase in freight receiptu vas
r. 82,650, and increase in passenger fares $465.
n A LIi4E of steamers between Owen Sound and
e Preie Arthur's Landing, to make calls at inter-
- mediate ports, ha. been started. Three steam-

s. ers wili perform the service ; the Magnet and the
e Spartan, side-wheeled iron vessels, and the
e sorew steamer Africa. The firt two were favor-
e ite boats of the Richelieu line; the other was on
y the Sault Ste. Marie route a part of last season.
e. The starting of this line, which runs in connee-

- ion with the Toronto, Grey and Bruce Hiailway,
d is regarded as a great event by the people of
r Owen Sound, and they celebrated it accordingly.
e They claim that this route offers the shortest

and fastest route to the North-West. Au express
train will conneet with the boats.

A MILLEE for many years in Guelph, Mr. John
Pipe, who was worth money sone years ago,

y and quite recently expended some $5000 on
- improving his mill, unfortunately finds the
-e sheriff in possession.-The general store lrm
e of MoRae & Tinkiss, at Gore Bay, Manitoulin
- Island, has made an assignment.--Asmall
g grocer in London, H. M. Dennis, who began
t business lat winter by buying a bankrupt stock,

is now in dilculty. This young man is of good
t habits we are told, and had he understood
s the grocery business hle might have succeeded.
e " WEAT they do with eggs" is gcneraily .up-

posed to be, "eat them and oookg ith the.I
But here is a Rochester reporter who ays Ikata

. million or two are used every year in UicStatus
alone for making albumen paper for photograph-
ers. The Albumen Paper Company of th at ity
uses on an average 200 dozen eggs per day.
Enough paper to print 20,000 photographe
has been prepared there in one day. The paper
used i. imported from France. The whites of
eggs are prepared by a chemieai process and
then spread over the paper leaving it glossy as
seen in the photograph. Tli company and
two others at Camden and Philada, supply the
7,000 American photographers. The yolks of
these eggs are nearly ail sent to Johnstown or
Gloversille, where the glovers use them for
dressing kid.

Tn loyers of the weed muet expeet in the
near future, to pay more for theluxury of
smoking and ehowing tobaccos, if the news ve
hear from the South in correct. Whiteburley
leaf, which in manufactured into chceig,
which sold as low as 117.50 las autumn,
brought at auction last week in Richmond,
882.50 per ewt. Sun-oured leaf of choice
quality reached the high pries of $50 per out.
The lower grades are said to have advaned
fully. 25 per cent. Some of the causes assigned bfor this are the severe frosts whieh injured the
plants in the beds, canvas having to be used forctheir protection. Another is the unusualademand from Europe. Manufacturera say that Cbusiness has not been so good since the redue.-1tion was made in the tarif. s

BusINEss in Winnipeg, if one may judge by 
the lessened number of fmilures there, i in better o
shape now than it was six weeks ago. Two n
hotel keepers there are reported in dificulties, p
The eofets of B. H. Cronn have been sold by a pi
baili, and D. McCaekill, who has been negleet. it
ing, or perhaps attending too closely to, hi. own fo

In S. Bohas 1 face a an dlord's warrant.-- B

making Am of Ward Richrd a e etsd
to0b. sold to-day.--At Portage la Prairie the h

jewellery store of H. J. Woodide wii be closed
under power of a chattel mortgage.-Dier
Bacs. at Stratholair, Man., have been'the

victis of giving toormuch credit as shopkeepers
1a. veil a. buying too extensively. They are novcon pelled to ak and have obtainedan extension
1of lime. A dry goodi dealer in Portage laPrairie, W. R. Young has become involved and
cannot pay hi. bills ; come of hi. creditors are
dissatiefied with the account and effort will be
made to close the business.

Tu National Board of Fire Underwriters held
their annual meeting in New York last week.
From statisties submitted it appearsthat during
the pat yerthe capital of Americn urompanes
has decresed 82,498,572, the dividende 8412,709;
the premiums have increased $1,056,186, and the
losses 81,892,142. Foreign companies show sn
increase of 85,770,702 in premiums, with an In-
crease of losses of 88,877,406. Commencing
with the year 1874, wherein the loss on ach
1100 written was .4176, the ratio in 1882 reached
.4686 on each 8100 written. During one year,
1878, the ratio fell below that of 1854. During
the six years fron 1877 to 1882 inclusive, the
yearly risks have increased 1,051,000,000-the
rate has fluctuated from 98 cents 4 mille to 96
cents 8 mills, faling in one year as low as 87
cents 4 mille, and closing with au average rate of
91 cents and 9 mills. The grand average for
three years ha. advanced f rom 98 to95, then to
97, and last year to 98 cents, though the tital
for the six yemri ie only 96.

THE annual meeting of the Toronto Paper
Manufacturing Company, was held in Cormvll
on Friday last, which was the day of the formal
opening of the mii. The leading dealers in the
wholesale paper trade et Montreal, Toronto,
London etc., were present, and in the evening
these, with the local representatives of the
cetton and woolen interets and the leading
Moni tehton apted the invitation of Ue
directors to dinner. Alter the usual toasts were
responded to, the party broke up about midnight.
Ailn the trade expressed their admiration of
the miil and the splendid paper they saw manu.
factured. The paper supplement, isued with
to-day's MoNETARY TixEs, is printed on paper
made at this mil], and may be taken as a sample
of what the establishmente istted to produce in
the way of printing paper. Produeing, as we
understand it will do, a fair medium between an
expensive English printing paper and the
Canadian article which has been mainly in use
hitherto, our journals should now improve th
quality of their sheets. The directors for this
year are: Messrs. J. R. Barber, Chms. Riordon,
Edward Trout, 0. B. Bobinson, Richard Brown,
W. J. Gage and W. W. Copp. The three fret
named vwrn lected president, vlee-presldent
and treasurer respeetively.

LA BANQUE NiioNAi.-The annual meeting
of this bank was held last week. There ha
been, as ninevitable when a dividend i passed,
question as to the administration of the bank.
Circulars have been issued by the malcontents
nd fault is formed with the directors and ail
oncerned in the management because, we pre.
uume, it in found needful to write off a large

rum for bad debt. It in probable that one

oud have 10 go back cone ycars te Sud the)rigin Of Uic transactions vhleh led 10 the aiiot.ncut of co large a mm as 8169,000, of thc gros
ofte to bad ebts.IlButco-farfrom re-

broahinge Ue directors for this step, would
Snot more becoming to thank them
or havlng had thc courage 10 taie It ?anks do make losses in th ecourse of business
ntas nierchantl àad manufacturera or shippers

op 10 esape them. Il le nevcr a pleasing

1812



THE MONETABY TIMEB, TBADE BEVIEW AND INSUBANOE OHEONIOLE.

task for a board to admit lorsec; acse are
frequently earried over from year to year in thei
hope that they will become realizable,.and so
obviate the need of confessing that bad debte
have been made. We are not furnished with
the precise data which ceemed to certain share-
holders a reson for deciring a change of direct-
or. But if there ws anything seriously wrong,
the Banking Act provides a remedy at law.

feantime, it seems to un that things are not
looking any wore for the bank. It hac
earned $14,000 more than it did in the
PrOvioue year, its depocits are larger tha
they wre a year mgo, and it owes les abroad,
U.il its available asets are narly

160,000 larger. There i a oonsiderable reduo-
tion in the item of assets headed '1overdue debts'
A good part of which appear to have changed,
diue lat year, into the form of reas estate or
mortgages on land. This of course is not a de.
lirable form of asset, but at the close of 1879
the bank had 888,000 in overdue debtesand
1248,00 in real estate.

-It i contended, in the Winnipeg Free Press
that the water power at Bat Portage, is equal to
800,000 horse power and superior to that of
Minneapolie of which we have heard so much.
That journal gives a liet of the lumber mille at
and around Bat Portage, with the cutting capa.
City of eso:

Feet per day.
Bainy Lake Lumber Co. (H. Suther-

lad & Co.
Mill at Fort Frances do 50,000
Miii at Bat Portage do 100,000

Winnipeg Lumber Co., (Jarvis & Ber-
ridge)............................ 75,000

Bulmer, Bailey & 00................ 80,000
Keewatin Mille, (D. L. Mather).........75,000
Dick & Banning................50,000

unter & .................... 100,000
Cntraetor'sMi, (Vermillion Bay).... 15,000
The Ameriosu Co' new mil Wiii ont.. 100,000

Total, nine mille................645,000
The paper making interest will be represented
by two mille under construotion and to b. in
operation during the coming summer. The
0oOutry affordsuan immnoe quantity of material
for the manufacture of pulp. Looations for
griot mille have been surveyed with a view to
building whenever the through route to the
Est has been opened for «traffie. One of these
locations is owned by Hespeler & Co., of Winni.
Peg, another by D. H. MeMillan, sud one bya
Minnempolis rm. The Hudson's Bay Company
own the finest location of ma, and intend come
day ereeting a mammoth grist miii on their pro-

-The reported earningc of Amerioan ud Ca-
nadian railroads for April were very irregular.
The figures show, according to the Public, out of
61 roads reporting, 88 gain and 28 lose in pro-
Portion to mileage oporated in omparison with
the came month lst year. The four roads
making t.he largest gains were the Chicago &
St. Paul gain, 80per cent. in earningsuand about
6 Perment. Iu mileage; the Minneapolis & Man-
itobs, gain over 40 per cent. in earnings and 85
per cent. in mileage; the Northern Pacifie, gain
nearly 50 per cent. in earnings and 75 per cent.
la nilge; and the Grand Trunk'of Canada,
gain about 8 per cent. in earnings and nearly 5
per cent. in mileage. The increse of eaninge
ou these four roade was 1,017,962, or 26 per

nt•, while their icrese inmiles operated va.
1,482, or 17 pur cent., but each of them, eSeept
the Northern Pacio, showed an uincreae in
eainulgs per mile. The remaining 57 roads
gained in earnings only 0515,209 in ll, or about
8 per cent., while their mileage incresed 2,758
miles, or over 8 per cent.

-In the different glss works in this country,
much trouble hs been experienoed with the
workmen. They sometimes sot in a very arbi-
trary manner, as we lately showed, and their
Union, whoe head-quarters are aeroce the line,
makee it still more difficult to deal with them.
Owing to the difficulty in seeuring their skilled
workmen in Canada, employers of this kind of
labor are to a great extent at its mercy, unlees
they bring workmen from Germany, as the New
Glasgow Glacs Works did. The Napanee Glace
Works hae experieneed its char. of trouble in
this respect, and it has chut down, partly owing
to nome dissatisfaction with the men, pértly that
time wa required to make come cbangesithe
furnaces, incresing their eapacity by eight pots,
and also in the method of blowing to cmeure
eoonomy In fuel. The works will be re.opened
in September, we are told, with thei 'capaoty
almost doubled and a superior clascs of orkmen.

-We observe with interest the trial of a cteam
plough on a fam near Brampton come days ago
at which nearly one hundred farmerc were pre-
ent. The machine ha. eight ploughs attaohed.
When theefield ws resched five of the eight
were lowered and an experiment commenced.
The field was in gras., and the ploughs turned
up five furrowsof two, three and four inches in
depth, and 12 inohe in width. The ploughs
were taken up and down the field, and the test
ws satisfactory in aIl cections. The whole
eight ploughs were next placed in motion, and
sufficient results were obtained to show conclue-
ively that the implement ie a success. The
average rate of speed i placed at three miles per
hour, and it le claimed that when in perfect
working order 25 &ores of sod oan be plonghed
during ten hours' work. This insan implement
which muet become of increasing importance to
our whest farms in the North West.

Leading Wholesale Trade Of Toronto.

n. je ICIÂSTBR & () ou,
TORONTO,

Stock of spring importations Ie now nearly com-
lete in EVERY DEPABTXENT!

Speci line lu

PARASOL8,
LACE GOODS,

GLOVES & HOSIERY,
Sootoh Tweeds, West of ÉIngland

Trowserings, and Tailorn' Goode
generally.

VALUE UNqSURPASSED.

WM.d. MoMA8TER & 00,,
iM4 VrmS et Wewt.

Jas. Brayley and Cos
WHOLESALE MILLINERY,

Are now showing one of the best
Assorted Stocks in the Trade.

Special attention given to letter
orders.

Terms Liberal.

JAMES BRAYLEY & CO.,
9 h il Wellngton St. East,

TORONTO.

.amding IWholeal Trade of Toronto

BRYCK IcIIRRICH & CO.

SPRINS STOCK COMPLETE 1
Choice Belection,
Value Unsurpassed,
Seo our Stook of Linons,

Large CASH Disoount.

BRYCE, MCMURRICH & COs
34 YONGE STREET,

TOROATTO.
J. F. EBY. H. BLAIN

EBY, BLAIN & 0,
Importers and Wholosale Groos.

FTTLL sroox
Teas, Sugars, Syrups,
Molasses, Coffee, Herrings,
White Fish, Trout, and

General Groceries.
ALSO COMPLETE ASSOBTMENT

Crosse and Blackwell'a Gooda.

EBY, BLAIN & CO.,
Cor. FRONT AND A0TT StS., TORONTO

McKinnon,
Proctor J Co,

Wholsale Milin8erv
-À»D-

FANCY DRY GOODS.
Stock large sud kept well assorted throughout

the year.
Spe hmal lines in Trine ifllinery usuiale fer
enrhants Who do not keep a %min.r.

alii, Proctor & Cu.
60 FRONT ST. WEST,

TORONqTO.
14 RUE ST. MARC, PARIS.

CLOTHES PINS
STAR BBAND."

Wo are nov iu a position tecnppy the above veil
kuovu brand of round Clothes in sany qnantlty.

Quality guarant eed equal to best in market.
Prioes on application.

CHAS. BOECKH SONS
MANU7ACTURERB & IMPOBTERS,

Brushes, Brooms and General1Woodenware,

8O YORK ST, TORONTO.
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Leadlng Wholessie Trade of Toronto.

Wvld, Brock Darling,
IMPOBTERS 0F

BRITISH & FOREIGN

wooLL:ramrs
AND GENEBA

DRY GOODS.
DEALERS IN DOMESTIC,

WOOLLEN AND OTHER

KANUFACTURES.

Wm.e.c.r. et Baysma WeIi.g.....

TORONTO.
I re tntrealby Mr. B. HABBOWEB,

Quellon St. George Ce
TORONTO, ONT.,

IMPOtTRS OF

los, Bl'ule & Iiuiie'r,
VI NEYARIg Or oFANC E, @PAIN,

GIERIANT, ".

VAULT8-12, 14 and 16 K/NG 8TREET
WE8T.

ELLIOTT & SON,
Manufacturers of ail kinds of

CHURCH & DOMESTIC

Ornamental Glass,
Church & House Decorators.

IMPORTERS AND DEALERS IN PLATE GLA$8.
94 -Bay Street, Toronto.

A.&T.JDARLINC&CO
TORONTO.

SPECIALTIES-"Darling" Axes,
Saws, Cutlery, "Black Diamond"
Files.

HARDWARE
DANIEL MoLEAN

IMpoRTER AND DEALBR lN

Leather, Findings,
HIDES, 0IL8, Etc., Etc.

as Y3rOR OTEIrr,
TORONTO.

L.ading WhoiesaIe Trade of Toronto.

HUGHES BROTHERS.
Millinery Display.

Surpasses anything ever shown in Toronto.

Silks an[d Dreu Goods.
Are the Choicest Goods Imported.

zIerchat'l'ailos'zearantz
Stands at the ead of the Dominion.

Staple and Fancy Dry Goods.
Th.Largest Stock in Ontario.

NIs .Passe,gr EUvator.
..... ul.I.eAL.-

Hughes Bros.
6 Venge. MI da & erdan Streets,

1.& L. SAIJIL, BENJAMIN & CO
56J & 58 YONGE ST.,

Ooneral Hardware, Mitai & Tin-plat

A comrlete ausortmnent of SheU hà Heavy Hardware,
House Purnishlng Goods,

Tlnsmltbsand Plumbers Supplies
Rept constntly on han'i.

Lamp and Lamp Goods Department,
NO. 9 JORD&N STREET.

ENGISiE Hou«B:

SAMUEL SONS & BENJAMIN,
No.1 Rumford Place, Liverpool.

BROWN BROS.

ACCOUNT BOOK
MANUFACTURERS.

A "sg utock on hand or manufacture to any pst-ter. usurPfsaued fOr PualtY, DuraWlUiyand

COOPER & SMITH,
B Onut O imp 8 & 8 WHoI DeI-

BOOTS.& SHOES,
86, 88 J 40 Front 8treet West,

JAMES COOPEILJOm<N 0. aSfmI TORONTO,

Partnership Notice.
I havo admitted MR. FRANK PHILLI PS, au part-ner in the business heyetofore carrled on by me, un-
drthe name of

CODAN MANUFAICTUING co
The business wM be contnu.as us n der

Mme frm name.
'wltnes JX. A. WOEEELL. (ToHNBACON.

Lesding Wholeusl. Trade of Toronto.

Ogilvy C Co.
ARE SHOWING

NEW PRINTS.
NEW GINGRANS.
NEW LAWNS AND MUSLINS.
PARASOLS l' great variety.
HOSIERY in great variety.

OGIL VY &
43 FRONT STREET WEST.

Toronto, May 10,18lm.

D. McCALL & COMP'Y.
IiIiory & Facy Dry 98098
-WHOLESALE-

Acknowledged to be The Leading
Millinery House in the Trade.
mSk complete in every Depart-

ment.'
Styles, Values and Prices cannot

be bouton.

D. McCALL & COMP'Y.
51 and 55 Yonge St., Toronto;

Portage avenue, Winnipeg.

IcCL , BRIGS & cO.,
IMPORTERS,

Iilhiery ai Faic lDry oods,
81 Front 8treet West,

N

THE LACE WAREHOUSE
as owwN

EMBROIDERIES,
LACE CURTAINS,

T.AMREREQUINs
LACE GOODS,

REAL LACES.
WHITE & COMPANY,

18 .nd 20 Colbe..e St.,
TORONTO.

FlR8T PRIZE and SIL VER MEDA L.

CROWN FLINT PAPER

Per ON La & Co.panys
TORONTO.
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nr' embodies the English equality clause ; andhe gonetarg gimes the tffect of its operation will be that similai
AND TRADE REVIEW, gooda passing between two given pointa

Wlth whih as been inorporaed the teroo- rike circuintances, will be entitled t
,OialJournal of Commerce" of Montrea, the go at an uniform rate; the shipper of largeTrade Review" of the sme city (ln 1870), and

The Toronto Journal of Commece."quantities will fot get a lower rate than the
ISUEDIVERY RIDAY MORNING. ihipper of-amail quantities. This in, noSUBCMPTION-PosTÀGE 3PAM. doub, contrary te the custoin of trade; bu

IWi Ssbh44 ...... ojj »ga r . wben the railway in considered sas a publie

coes ............................. oonveyance, it cannot be said that it iun

B00K AND JOB PRINTINO A 8PEOIALITY jU8t. AU the great forces exoept the money
power, miake for equality in common riglitsOmfie-Nos. 64 & 66 Church 81, Toronto, Ont One tingi certain: the amendent once

EDWD. TROUT, MLàzu made can nover b. repealed. It rnay, how-
TORONTO CAN. FRIDAY, MAY 25.1883 ever, b. evaded at orneqriak. If we had
--------- much of its kind of legilation, we should

oneed a Ruilway Combission to enforce it.
RAILWY LEISLAION. An individual cannot fight a rich railway

corporation; ho may win every case and yetThe (Jonsolidated Railway Act is being b. ruined. With a railwsy commission,extended in such a way as to bring the local acting underm he constant guidance of the
branches of great linos under thocontrol q of law hie would fare better. If Mr. McCarthy
the fedoral autbority. Sir Charles Tupper wants a railway commission, ho must lay a
claih.s that this transfor of auihority in solid foundation for it, by enactmnenis aucbndcessary for the public good. The oaw uasb chsamendmen contain.
which applies te a main line, ought also te _______

appY to its brwchesh; otherwise no general THE LICENSES BILL.
regulatcoo ncouldnn put into f rce. But
how the public good. could be best served ij On the assumption that the Dominioneand
not ao easily deterrnined. The grangers' provincial Legisiatures bave a concurrentdenand for pro rata charges has been iursdiciion te provide for the issue of taver ,
favored by the legialatures of nme of the saloon, and shop licenses, the Ottawa License
lieighborjng States The Granger'. view Of Billias us birth. But it is perliaps alothe Public interest is as different as possible aaumed that the exercise by the peaster
from the viow of the railway companies. autority of its powers has the effect of ex
Granger legislation i in uch, more likely te itinguishing ihoso of the lesser. There are
corne from the Provinces than froin theo ysujcéon wih apparonîly, sucliDominion ; thouglmrne of me Provinces, concurrent right of legislation exitsh; and

Rtably those farthest froIn the seaboard, are the double exercise of tiemis at any tire
ilterest.d in having discriminating trough liable to ead mt collision. In the case of the
rates. O.her Provinces, which have less ScottibigChurc Temporalities' Fund, the
distances to deal with, ay favor pro rata Privy Council decided that property lying
charges, as being beneficial te thernselves; in two Provinces isasubjet to the jurisdic-
Th power of decision being lodged at tion of the general legiIature. It i h now
Ottawa, one Province would balance assumedTthauplicenses which are teer. isuod
another ; and wlien the Great West becomes in several provinces may b. under thie con-
great in something ni re than territorial ex- irol of federal law. Will the effect b. te,tent, it ay ho able to control the balance take away the right of the Provincial logis.
Of Power. This change over-rules the Granger latures to authorie the issue of licensea,
Of to-day in favor of a different kind of within the splere of their jurisdiction? We
Granger in the future. Thai the tranferred presume that l c the intention and belief.
Power may not and wiil not ho used for There wiIl have to be a juadicial determ ina-good, we do not mean o say; reide where tion of the respective rights of the two au
it nay, its exorcise will require to ena- thorities, either by the Supreme Court, at
fully watched. Ottawa, or by the Privy Council in England.

We muai congratulaie Mr. McCartty on Probably no seulement wilL accepted as
edging in an arnendmeut which wiil have an final iill th'e latter tribunal is heard. Theimportant effec. We congratulate hm ho- probnbility la that power tepass the licen -
cause the Consolidated Railway Act in the ses bill will hodeclared to reaide in the
Place where suci a provision oughsto be Federal Parliaient, hough the local legis-
found. That crude bit of attempted legisla-latures have express power teO deal with the
tion, bis Railway Commission Bill, sould graning of licenss. The collisiona the
have been put into a ttally different forib; mou direct whice lishyet occurred etween
it hould have erely prvided the machin- ihe two authorities. la it the case of one
0r for carrying oui the existing law. If exercising its orght te exclude the other
che law was defective, the comnissioners The quection of competence a one which in
houdno;tho authorized te usurp the func- always arising under a writtin constitution,

tnotb t of Parlia thent and amend i. If the and which, being subjeot te judicial settle-
chatersstare defective, the Conslidated ment, l exrinenoly a matier ti keep calm
RailwaY Bill houldin hiatters of general over.
Principle cure the defet., This in wly we Fortunately, the Foderal Governeni
ongratula e Mr. McCarthy wio, for an able cannot ovicarged with a desire to make

rea, in sbownhimself to little anxious tepolitical capital,in creating new license corn-
tain s character for a prudent legbalator, miioners, who will necessarily possess great

by puting his naheG g fantastie b rlas.n twar for good ril f ihe arormiaty llg-

O theaymndaot iefa difn ind gotf x-ourecoo authorize ofhec isseofensesar

~ilte4qe i -ocfrn o-non twion ofcethe resapec ntienht f the wov-n
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ernment. The others will be judges, regis-
trars, sheriffs, the warden of the county or
the mayor of a city. Though one of the
objecta of the bill ia to secure uniform legis-
lation, uniformity has been found impossible
in naming the ex-officio commissioners, of
whom there will be two ont of three, in each
license district. In Quebec, sheriffs and
registrars are named, in default of county
judges, who are to be utiized in Ontario.

The Bill, as it came from the committee
where it originated, and as it i likely to be-
corne law, i more stringent than the local
laws now in force, both as to the
hours of selling and the places where
liquor may be sold. On a steamboat,
for instance, bars are to be abolished, and
liquor will be procurable only at meals.
One of the resulta will be to make liquor
somewhat more difficult to get. Against the
Bill, there have been protesta from tavern
keepers; and the liquor interest i not
likely to be drawn towards the Government
by this kind of legislation. The bill is, how-
ever, in the particulars so objected to, a
move in the right direction. Every where,
the evils of intemperance are attracting in-
creased attention; and the ipore sober and
rational the movement in the interest of
temperance in, the more effective it is likely
to be. The cause of temperance has not
unfrequently suffered by the well meant but
intemperate zeal of some of its more ardent
and enthusiastic advocates. But this kind
of legislation will receive the approval of all,
unles it be the tavern-keepers themiselves;
and it may prepare the way for a further
and more decided step in future.

If anything effective is to be done, it can
perhaps best be done, by uniform legislation.
More rapid progress can be made in this way
than by piece-meal legislation ; an advance
along the whole line tells for more than an
isolated movement at one or two points.
The federal legislature can no more be re-
proached with indifference to the subject of
intemperance; it has shown a laudable de-
sire to -do what is, at present, within the
limita of the practicable.

The proportion of licenses to the popu-
lation will be greatly reduced ; and this
will be a real gain to the cause of temper.
ance. At present, under the Crooks' Act,
which was .an improvement on ita prede-
cessor, only one license can issue, in Ontario,
for every four hundred of the population,
over the first thousand. The Ottawa Bill
increases the four hundred to six hundred.
The reault will be to reduce the number of
taverns about one-third. S -me men against
whom there is no particular charge will have
to lose their licenses. But t 1ey had no
right to expect licenses in perpetuity ; and
to a reduction of numbers, made in the
public interest, they must bow. That there
is mome proportion between the number of
taverne and the amount of drinking is a
well settled fact. Even so harmless looking
a thing as Peel's Beer License Act, which
caused hundreds of beer shops to be opened
in English villages, where there were none
before, led to a perceptible increase of drink-
ing.

Whether' a house in a city, to entitle it to
a license, should be required to have six or
only four bed rooms, is a question of some
difficulty, thoughi the legislature does

1315



THE MONETABY TIMES, TRADE BEVIEW AND INSURANOE OHBONICLE.

not appear to see the difficulty. The
general assumption in favor of the
larger number of bed rooms would be based
on reason, if these taverns were required
for the accommodation of travellers. But
this is not true of small taverna, where they
are as numerous as they generally are in
Ontario towns and cities. The requirement
of six bed rooms, if it had the effect of turn-
ing these taverns into local boarding houses,
would prove highly injurions. The boarders
would be drawn te the bar-room to enjoy the
excitement of conversation and drink. If
these hous be generally mere saloons for
the sale of liquor, the fact had better be
recognized. Bad as this is, it in better that
they should be saloons than local boarding
houses. Provision should of course be
made to meet the real wants of the travelling
public; but anything beyond this, tending
to make taverns settled boarding houses, i
a step in tLe wrong direction.

The part which petitions should be allowed
to play, either in local options-which mean
prohibition within a limited area-or in
preventing a license issuing to an individual
was not overlooked. To decide anything
against a man on petition would be likely
to cause grave injustice. The recklessune
with which people sign petitions has passe
into a proverb. There can be no bjection
to the use of a petition against a particula
license being granted ; but to make the peti
tion a direction to the licensce commission
ors, so as te deprive them of that discretiom
which is the essence of their office, woul
be highly objectionable. Give the power t
a majority to decide by petition, and an
man's rights may be taken away by a secre
cabal. There may be strong reasons whyi
license should not be granted, and the righ
of the neighbors to express their opinion ù
clear. The petition, if respectably signed
should lead to enquiry ; and the applicatio
should be decided on its merits, as in an
other case. Prohibition by petition, i
which only one Bide would be heard, woul
be still more objectionable. If sucî a mod
of exercising the power of legislation wer
allowed, fraud-so common in getting u
one-sidtd petitions-would be sure to play
part. A local option by vote, such as is no
permisasible under the Scott Act,is a differei
thing ; and it is permitted under the Bil
Prohibition, through a mere majority vot
our greatest advocate of prohibition dû
truste. Years ago, Sir Leonard Tilley e.
pressed the opinion that prohibition to b
effective, should be carried by a two-third
vote. This, he said, the other day, is h
conviction stilli; " experienoe having show
that where the moral sentiment was noti
favor of the measure, so as to ensure it mo
than a bare majority, it had proved a failure
He is among those wbo hope to live to s
prohibition carried by a good majority.

The question of jurisdiction is one
which fe-ling will play its part. The cou
must, however, decide it ; and there law w
rule. The fact that the Dominion Legis:
ture has gone beyond the present local law
in the interest of temperance, will remov<

reat deal of prejudice which was opposed1
lis action on the subject. Whatever dou
thseemay be as to the issuingof licus
under Dominin authoIi-ty, thersecan
none about the. right cf the. Dominion P~

liament to regulate the traffie. The selling Qhief Justice Stewart made at the bar at

of liquor comes under the head 'trade and least four times as much as he reoeived as

and commerce,' the exclusive control of judge. It is said that the emoluments of

which is vested in the Goverument at Ottawa. leading members of the legal profession have

The tendency of legislation, it cannot es- largely increased of late. This may be true ;

cape notice, is to extend the power of the but if true, it may aiso be that a different

central authority. In the possession of the remedy should be sought. It may be that

reserved power, not specially secured to these emoluments are unreasonably lage ;

the local legislatures, the central govern- and that they ought to be brought more

ment has a resource of unknown force which nearly on a level with the salaries of the

will increase with every new development. judges. However this may be, it is undoubt-

And in cases where concurrent jurisdiction edly true that, half a century ago, there

r exista, the central authority can often ex- were barristers in L ower Canada whose pro.

r tinguish the local, by the mere exercise of fessional incomes were far above those of

Sits powers. That such powers are likely to any living Canadian counsel. The profes-
be exercised is now plain. Many local rail- sional income of Col. Gugy was at one time
ways can be brought under federal control, $60,000 a year. Necessity ha no law ; and

D by the mere act of declaring them of general if a barrister be heavily in debt, as the laue
gintereut. This power in b.ing exercised, and Mr. Hillyard Caineron wus during mauy cf

gin likely te centinue te b. exercised. As the. bout yemrs cf hia life, h. cannet afferd te

sthe change goes on, the. rights cf the. respec- take a judgesiiip even at the salaries as uhey

tive authorities will from timne te time b. are now te b. fixed.
1 judicially declared; and wien tiie open Contrasie have ai ail turnes been mad. b..
ri questions are ail settled, eiuher boti parties tween the. salaries cf (Janadian sud American
nwill acquiesce in the. décision, or eue or otier judgeu. To M. asagrain'. mind uhe lower

cf the authoritios will demand the. con- salaries cf American judges is proof thai our

Scession cf additional powers. Lt in here tiat judges are welI paid. Mr. (Jameron, cf

y the sairain on tie consti ution will be feli ; Victoria, retenu uiiat i'he United States,
s but whatever uiay b. ithe exteni cf the re- lower salaries are associaied with judicial

d voluti n, sud in whatever d:rectiou it may corruption. Tii. lowness cf ihese salaries

i corne, the. thiug t) b. guarded againsi wiil proves the. estimation in wiiich the. judicia

r b. a violent snappIng cf ithe corde tiat biud diguity is held ; sud tiiat could net b., if
ii. eféderal bundle tegether. And this eught it wer. oflen associate I wiuii corruption.

Lnet te b. impossible, even if difficuli. As a nule, the. Supenien Court Judges cf the
n____United States are above the. suspicion cf

'd JUDICIAL SALARIES. corruption. Tii. ignoble examples te ithe
o0 contrary culy prove the nule.. Inai, cor-
ýy An increase in the. salaries cf ithe Supeniar ruption is asaociated withi hordinate gr.ed,
,t Court 3 udges is admitted te b. necessary. wheîher as parent or chld ; sud the desire
a A Bill te provide for the. increase bas b.en cf wealuii b.ing, in ignoble minds, insatiable,

kt under discussion in Parliament. Some cf ne amouni cf wealthini a full guarsute.
isa the reasons given for increase were goed, againsi corrupi influences. h is admtt.d
1, and noe.bad. Tii. cesi of living hasin. that, htiienie, exiathng judicial salaries iiave

on creased. Here we are confrented witiiths been sufficieut te secure thie bout mn as
Ly impérative, whicii muai b. met by hcereaaed judges. Tii. fear is as ttei future ; sud
in dishursement. This is a fact wiiicii cannet that fear, unleas thore wers su hnceas.,
[d b. angued away, and which muet b. de.lt migiit prove well founded. That firsi-rate
le with. cunacl will net change their positicns ai

re This faci alone may b. sufficieni in show the bar for seats ou the b.ncii, ai loua han
p that judicial incemea are tee lew. Noue cf present remuneration, is a notion whici, we
a the other remus given te prove that they hope ne eue serioualy boldo, sud whioh aul
ew are se, eau b. accepted ai what they are experience contradicis. Tii. lifeocf a judge,
nt offer.d for. Leading barristers mû. sun in- ardueus as are bis labers, in less iarasahng
l orne larger thsu ithe salary cf a judge ; man- than uhai cf a leadiug counsci.

;e agers cf large corporaticns aWs recoive higiier 0f ithe sum cf motives wbich induce mou
l- salaries. Great aciers sud singer% make te take judgeshipa, thesualary forme but a
ýx. moe. han sitiier. This in true ; but it in part. Houer, sud nsessigit degre. cf
be net ithe whole truih. Tiie belief in express. esse, relatively speaking, are altoe hcluded
du .d thai .xisting salaries wculd net in futurs inthatsum. Few judges wouldchange pod.
iii b. sufficieut te, obtain the services cf the tiens writh aciers or public singers, though
,r best men on the banci ; and wo know, as auiiey migit by se doing hcesas. their emol-
in mater cf faci, that oeo minent judge has umouis teufold. t is ossential that the

re ecetlythrwn ff ii.enmne ud enssaary soud b. sufficient for tie needa of
D.Y baok te the bar, on the grouud ihat i. could life, suci as a judge with bis surroundingu
ee net afford te wear it, ai the ceai cf ithe sacri. muei îed ; sud te make it such, the. pro-

fice wiieia &st on tie Ciiancey ben.ii posed increase may well have been nees-
in imposed. ary. At the. came time, the judicial dig-.
ris mhe houer wiiicii attaches te the positicu nity muai net b. degrmd.d by meauuring it
111l cf a Superior Ceuri Judge ceunis for much. witi a purely moneimry standard, accept.d
la. Barnisters sud managers cf corporations ar in cuher walks cf hf..
nu, paid hn meney fer alith. duties tiey per- ___

ea fore"; judges& are paid partly hn money sud -Mr. Stevens, Manager cf ithe Bank of British
te partly in the houer attaciiing te the prizou North Amenies hn Kingston, has loft ihat ce4y
bt tiey have won. There uovsr wau a âms for Winnipeg, viiere h. wll assume tue manage.

as, wien leading barristers would net amcp t mont cf a branch cf ithe Bank of Nova BoSia.

I- -ti 7 o ld m a e ai tie ar.T-à.lai.-rT sou,!e#fIL- .arne Bani 1-R M -lo
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FIRES FROM SPONTANEOUS COM-
BUSTION.

The importance of the subject of spon-
taneous fires, to merchants and manufactur-
ers as well as to underwriters, may well
justify an article. The cases in which fires
arise without the actual application of flame
or the actual contact with fire, are more
numerous than many people dream of. Oily
w.Lste, that in cotton rage saturated with
vegetable or animal oils ; heaps of what
leems to the careless only harmleus duit,
left behind doors or in dark corners; and
Oven shavings and raga left for days in con-
tact with linseed oil, &c., have occasioned
many a serions tire.

Here is an instance from an Illinois man,
who communicates his experience to the
North Westem Imberman, thinking the
time in which the ire arose remark àbly short,
as indeed it was: "I was oiling an oak
floor " writes this gentleman, "using linseed
Oil with a little Japan and yellow ochre. I
I used packing shaving for rubbing in at
firet, and finished up with old cotton and
linen ragu. I began the operation at nine in
the morning, and finished up at half-past
eleven, sweeping the shavings and oily rage
into an unused closed, intending to remove
them the next day. The house was vacant
from 11:30 a.m. to 4:30 p.m., when I return-
ed I found the rage and shavings consumed,
the house full of smoke, and a hole in the
floor about 15 inches in diameter, the lire
having about died out of itself. It was a
narrow escape ; but taught me that old cotton
rag, saturated with the mixture I named,
would take fire in leu than five hours."

The Superintendent of the Manchester
fire brigade, after defining spontaneous com-
bustion to mean the consumption by ire of
the material or mixture by itself of its own
accord, without compulsion, unaided, in fact,
by spark or flame, goes on to show that it
does occur both in animal and vegetable
Porous substances, etc. Being a practical
Breman, his views are of inter, rt, for firemen
do have the chance, many a time to witness
the extraordinary pranks that fire pl 'ys in
Various ways among different substances.
Re found that out of 1,752 fires attended by
the br gade in Manchester during ten years,
73 were attributable to combustion of oily
waute, 30 te spontaneous ignition of other
things. One fire arose on High Street,
trange to say, in a pile of measuring tapes
which had not been twelve hours in tha
warehouse. These tapes a e made we un-
derstand of linen fabric, soaked, or at least
coated with oil, and it is well for eur merch-
ants who have them in stock to bear the
above incident in mind. A fire broke out in
Market street by reason of ether falling
among vitriol and hay. Some were occasion-
ed by the slacking of lime by rain. We may
mention, too, that 135 firas were traced to
friction in Manchester alone between 1861
and 1881 ; while 1298 in twenty years, or
more than one per week, occurred through
timber being too near flues and fire places.

ot i4 obvious that the warehousemen and
Otu. rs cannot safely aHlow vegetable and
anialcils tobe stored or employed in prox-
imity to fibrous or porous articles; these
classes Of goods should be separated widely.
Who cani wonder, aski Mr, Tozer, at the
Iiuny fires that ocur i what ar ald

general cargoes, when such a conglomera-
tion is packed together ? Cotton below and
oil above ! The .iquids ought clearly to take
the place of the solids. Very often two sub-
stances are placed side by side perfectly
harmless when separated, but which when
placed together become a highly dangerous
explosive or combustible compound.

Professor Attfield wrote to the London
Times that he had seen jute and other fibres
as well as bone black and other porous ma-
terials, stored beneath caiks of eil, spirits
stored in warm places, sulphur packed next
to nitre, and chlorate of potash ; in fact goods
of all kinds, stored in ships, railway trains,
and warehouses without the silightest regard
to their relation to Gire. And this is not
always dont through ignprance ; it arises
as often from willful or, to say the least,
gross careleusness, on the part of both em-
ployers and employed. One writer asks that
fire inquesta should be held so that the true
origin might, il possible, be. ascertained.
The incendiary and the careless would both
dread uuch an investigation. The London
statistic of fires show no less than 293 fires
in thirty years from spontaneous combustion;
114 from lime slacking too near wood, 17
from phosphorus exposed to air. Such
rLcords as these should compel attention to
the too-much neglected chemical combina-
tions which produce fire.

A RAILWAY DECISION.

Much importance attaches t >the decision
just rendered by the Supreme Court of the
State of Illinois to the effect that in the ab-
sence of a compact to the contrary between
the legislature and a railway eompany, the
former bas the absolute right to regulate all
freigl4t rates as it sees fit. The fact that
the court came to this conclusion, not upon
any consideration peculiar to the State of
Illinois but upon common law principles,
makes the rule thus laid down of universal
application. It is unlikely that railways
will submit with meekness to a decision
which will place them so completely at the
mercy of the legislatures ; and we may in
due course look for a judgment upon this
point from the Supreme Court of the
Union. Many previous decisions have gone
quite as far before. The general principle
bas been repeatedly laid down by American
courts that the legislatures are empowered
to control the corporations they create; and
that in the matter of rates and fares, the
decision of the legialature to-daylaunnot bind
the lejialature to-morrow.

The ground of the decision appears to be
that immunity from control by government
cannot be assumed ; that such immunity
has no existence excet where it has been
clearly specified. The same line of argu-
ment has been applied to the terme upon
which every one may carry on any business
in which the public has a special interes',
such as that of wharflngers and hotel-
keepers ; and posuibly considered in the
abstract a government has the same right to
control the price which even a private mdi-
vidual may charge for any service. But it
i a right which it ha always been consid-
ered contrary to sound public policy to ex-
ereme sa&e when a nlain necessitv i seen toe

mont people will be prone to admit that the
way in which railways, controlled too often
by unscrupulous speculators, see fit to carry
on their business, affords an ample justifica-
tion for legislative interference. It is quite
clear that the question of railway control on
this continent is fast becoming one of the
problems of the age. Nor is it by any
means sure that the universal establishment
of the rule laid down by the Supreme Court
of Illinois would redeem the land from the
potent grasp of railway monopoly. The
magic influence which railway potentates
are able to exert over the free and independ.
ent representatives in parliament of a free
and independent people has had many strik-
ing illustrations in the past and we shall
prob tbly be muchnearer the mil'ennium than
we are now when legislatures manifeat an
active freedom of action in dealing with this
subject.

-A judgment just delivered by Vice
Chancellor Proudfoot lays bare a weak spot
in our mining laws. A railway company
had expropriated a piece of mining land for
station ground ; and there is no law to pre-
vent its getting the fee-simple to mining as
well as agricultural land. It may sometimes
be necessary f< r a railway company to use
the surface of mining lands; but it can
never need to use the mine. Valuable
mining landa should not be liable to be oc-
cupied by railway companies unless in case
of urgent necessity, of which pr..of should re-
quire to be given ; and when occupation. of
the surface is necesary, the mineral rights
might be reserved. The mine would, in
that case, have to be so worked as not to
make unsafe any structures put up on the
surface. But with this proviso, minerals
should be excepted from forcible purchase by
a railway company. In England, it is not
at all uncomm n for one person to own the
surface of the soil and another the minerals
below. If a railway company may expro-
priate mineral lands, it may do a great in-
jury to the owners againat whom the right
of expropriation is exerciaed. We trust
this defect in our mining laws will not be
overlooked by the legislature under whose
jurisdiction the matter falls.

TRUSTEES' BIGHTS.

Wher preferenees have been given by mort-
gage or by judgment, and an assignment in
afterwards made for the general benenit of credi-
tors, great difficulty ha been experienced in ad.
justing the rights of the parties, where the vali-
dity of the preceding judgment or assignment
ha. been called in question. This arises fron%
the fact that the Courts have held that a trustes
for the benest of creditors under such a deed
has no right to apply to set aside mortgages or
judgments on the ground of their being preferen-
tial, he derives his title from the debtor and being
bound as it is held by ail things by which the
debtor is bound. In consequence attempts have
been made to secure indirectly to the trustees
for the general benefit of creditors the fruits of
setting aside such void preferences by proceed.
ings being taken on the part of other ereditors.
It has long been considered doubtful what the
effect of such proceedings, when successfni,
would be in the event of such an assigument
havinu b" dexist. ,EvUth thIIi t oevey g The itaelpsmmnhabenomane.

exist. Even with this limit..tion, however, The point came up sOme months ago before
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the Chief Justice of the Chancery Division
Ontario, in the suit of Parkes et St. George. In
this case the debtors exeeuted a chattel mortgage
to the defendant in the suit for 02,400, when as
a matter of fact thay owed the defendant less
than 81,600, it being contended that there was
a verbal understanding that the defendanti
should make further advances sufficient to make
up the amount. Aftermaking this chattel mort-
gage the debtors made an assignment to a
trustee for the general benent of their creditors.
Thereupon the plaintiffs, being creditors, insti-
tuted proceedings to have the chattel mortgage
set aside and the trustee declared to be entitled
to the whole of the fund, instead of to the equity
of redemption, for the benent of creditors. This
suit was resisted on the double ground that the
plaintiff not having recovered a judgment, and
not be'ng retarded in the collection thereof by
the chattel mortgage, had no right to move to
set itaside ; Further, that if h. had that right
the truste. being bound by the mortgage in the
srme way as the debtor could not in this indirect
way get the benent of anything in it which
made itinvalid as against the creditor. The Chief
Justice however overruled both these points and
gave judgment in the plaintiff's favor.

This case it will be observed was one where
the mortgage was void through want of com-
pliance with the chattel mortgage Act and left
still open the question of what the effect would
be under such circumstances where the illegality
complained of was a violation of the law against
preferential assignments and judgments. This
latter point ha. however just been disposed of by
the same Judge in the suit of Lee t' Atkinson.
There the debtor firet executed a chattel mort-
gage on his stock, subsequently allowed the
plaintiff to recover judgment under a cognovit and
afterwardsmexecuted an assignment forthe general
benefit of his creditors. The validity of both
the chattel mortgage and the judgment of the
plaintiffs was called in question. The firet was
sustained and the second was set aside. The
stock having in the meantime been by consent
sold and the proceeds paid into Court, it became
a question of whether the trustes for the benefit
of creditors was entitled te the amount after pay-
ment of the mortgage. Against his application
for such payment it was urged that the judg-
ment of the plaintiffs though void as against
subsequent execution creditors was binding upon
the trustee, being binding upon the debtor from
whom he derived his title, and consequently
that the creditors who were seeking to have the
funds paid to the truste. could have no claim in
the matter since there were exeentions prior to
theirs which if the assignment did not exist
would exhaust the funds. Both these points,
the latter taken in this new form, were again
overruled by the Court and the moneys ordered
te be paid to the trustes.

Thi settles the law in a tolerably satisfactory
form. To reduce it to rational shape, just one
moré step i. needed, and that is to reverse the
decision by which it has been held that trustees
for the benefit of creditors cannot apply tb the
Courts to have preferential securities' removed.
If creditors can insit uponthese securities being
set aside when invalid, and the fruits paid over
to the trustees, there seems no reason for declin-
ing te hold that the trustees may directly take
the proceedings. The reîult of their doing so
would be to save complications that might arise
out 'f adverse action taken by different creditors.

It may be worth the attention of our factories
and mile that Mr. Beverley Robinson, formerly
of Toronto, has established himself in New York
and eta"e that ho has made arrangements with
a large export oommieon house for the Intro
duction lie forhIgneountre ofoadian manu.
factures,

FIBE LOSSES AND NEGLIGENCE.

Two more instanoes have been given within a
few days of the lack, or the inefficiency of fire
appliances uin our villages. The business part of
the Village of Leamington i. destroyed, lifty or
sixty buildings occupied by the stocks of mer-
chants or tradesmen, levelled with the ground.
Fanned by a south-east wind, the fire spread
west and north along the two principal streets,
and swept the buildings down as by a scythe,
and by four o'clok-the fire had began in the
forenoon-over five aeres of ground nothing
was to be seen but smoking ruine. Breaking
out as it did in a shed, in rear of a millinery
shop, the fire might have been suppressed in its
early stage, one would think, with slight trouble
by means of a chemical engine or a band pump.
A force pump on the premises, with 25 feet of
hose attaehed, saveà the Deming House. But
the reliance of the vilagers was upon an old
hand engine, which "would not work till most
of the property was destroyed," according to one
account. "The lire might have been prevented
from spreading, but for an excited twist of the
ho. by sorne raw hand, which burst the otion
pipe, and before it could be fixed the destruction
was complete."

It i. a lesson, a very expensive one, that the
mere possession of a fire engine does not give
immunity from loss by fire. There must be
intelligent handling of the machinery, which
implies some degree of skill or at least familiar.
ity. We have known a fire engine kept in a lire
hall in a country town for years neglected, the
wheels never greased, the gear never oiled, the
valves never tried, the hose never tested. And
when a fire did come, "the blasted old thing
would'nt work I" as an indignant but careless
resident put it, and a sweeping blaze was the
consequence. A fire company's usefuiness is in
proportion to its vigilance in practising and se-
ing that its machinery i. in order all the while.

On the previous day, a quiet Bunday, a lighted
match carelessly thrown by a smoker under the
platform of the Canada Pacific Railway Station
at Qu'Appelle, occasioned the destruction by fire
of the station buildings, the extensive immigrant
sheds, and the whole burines. portion of that
new place. It is saddening to read that "lIn the
freight sheds everything was lost. It was piled
to the ceiling with implements, pork, flour,
groceries, and settlers' effects generally, belong-
ing 1to settlers bound for the Touchwood Hils
country and the region lying between it and
Prince Albert." The buildings we have named
were wooden-indeed we fancy the whole place
must have been built of wood, it was not over
seven or eight months old-,bat, although there
was a railway tank full of water near by, there
were seemingly no appliances to make the water
of service. Places which rime upon the prairies
with such rapidity as Brandon, Begina and Qu'
Appelle have done, run excessive risk when they
neglect all provision against fire. The present
disaster i. all the more painful when one con
siders how many intending settlers are thus
deprived of perhaps their all, and also that the
hundreds of immigrants who may stil reach
that point within a few weeke may suffer from
the exposure to which the destruction of these
sheds subjects them.

LIFE ASSURANCE IN CANADA IN 1882.

We have received the advance figures of
Superintendent Cherriman's report upon life
assurance in the Dominion, recently laid
before Parliament. The return show that
the total amount of premiums received by the
life assurance companies doing business in Can-
ada in the. year 1882 vas $8,544,605, against

83,094,689 in 1881, an increase of 8449,916. The
net amount of policies in force on 31st Decem-
ber last was 115,088,078, against 0103,290,932
for 1881, an increase of 811,797,141. The am-
ount of death claims paid during the year was
11,277,676, against $1,389,201 in 1881, a de.
crease of 8111,525.

The new business of the year is represented
by the following figures.: Canadian companies,
112,198,045 under 7,542 policies. American
companies, six in number, 65,423,960 under
2,665 policies. British companies, eleven in
number, 12,833,250 under 1,254 policies. There
were five American and seven British life
companies which did no new business. The
receipts of the diferent groupe of companies
are shown in the following table :

Premiums.
9 Canadian Companies..11,562,085
18 British " .. 674,362
11 American " .. 1,308,158

Total............1i3,544,605

Amt. of al
Policies.

053,901,577
22,328,872
38,857,629

8115,088,078

CLEARINGS AT AMERICAN CITIES.

The aggregate of transactions at twenty seven
American cities for the second week in May this
year was $1,000.327,432 as compared with b1,-
161,006,378 in the corresponding week of last
year, a decrease of 5j per cent. Nine cities,
principally eastern ones, showed a decrease and
seventeen an increase. The cities outside of
New York showed an increase of four per cent.
or ten millions of dollars, while the decrease of
transactions at New York was 871.000,000 or
nearly nine per cent. The following are the
totals for the cities showing clearinge of two
millions or over:-

New York....

,---Week ending May 12.,
1883. 1882. Per et.

8736,591,792 8807,640,924 - 8.8
Boston....... 70,455,314 71,295,560 - 1.2
Philadelphia... 49,968,183 50,352,146 - .8
Chicago...... 47,748 944 42,432,330 +12.5
St. Louis.... 18,596,416 14,554,361 +27.9
Baltimore.... 12,309.112 11,973,287 + 2.8
New Orleans.. 9,904,309 7,988,774 +24.0
Cincinnati .. 9,133,600 8,759,400 + 4.3
San Francisco. 8,802,629 10,997,363 -20.0
Pittsburg .... 8,006,326 9,170,930 -12 7
Providence .. 4,475,400 4,316,800 + 3.7
Louisville .... 4,232,880 3,768,407 +12.3
Kansas City.. 3,770,000 1,519,800+148.1
Detroit....... *3,059,460 No returns.
Mliwaukee .. 2,903,587 2,843,153 + .2.1
Cleveland .... 1,906,729 2,124,221 -10.2

The reporte do not indicate, says the New
York Publie, that business outside of New York
has suffered any loss on the whole, though the
decrease at Boston aud Philadelphia is sugges-
tive. "It may prove that we have entered upon
another period of shrinkage in the distribution
of products, and consequent deeline in the ex-
changes at the chief centres of wholesale trade,
but in that cas. the exehanges at other cities of
distribution will not long continue to show in-
crease as they have of late." We remark that
the returne for the previous week showed a de-
crease on the whole transactions, as compared
with the like period of 1882, equal to 7 per cent. ;
but outside New York the increase was 6-6 per
cent.

McLazi v Muia.-The application of Mr. J.
F. Muir, of this city, to set aside the judgment
obtained by Messrs. McL an, Shaw & Co., of
Montreal, against him, has failed. The ground
on which Mr. Muir moved against the judgment
was that he was induced to sign an authority to
an Attorney to confess judgment for him, but
did so on the understanding that it was to be
used for the general benefit of bis creditors.
The existence of any such understanding was
stoutly denied by both Mr. Shaw and Mr. Me.
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TI Paer redeor -GttQdG.
THE PAPER TRADE IN CANADA.

Paper is a peculiar, not to say mysterious substance. Though
common as almost anything in human use. it is as important as
many things termed necessaries of life. What possibilities are
there not in the use of a material which may be utilized for car-
wheels as well as for oyster cans ? What sort of polyglot adapta-
bility must it posses when the Yankee makes it into collars and
the heathen Chinee into table napkins i

But paper has a dignified and ancient origin. Whether it be
true or not that the almond-eyed barbarian made it 1800 years ago
out of fibrous matter reduced to a pulp, it is a historical fact that
the Arabians made it in Samarcand as long ago as A.D. 706, and
that a paper mill was started in classic Greece in the eleventh
century. Pliny tells us how writing paper was first made among
the Egyptians from the inner layers of the Papyrus stem, and
palimpsest sheets were used by the Romans in the time of the
Emperor Augustus. Something like six hundred years ago it was
heard of in Spain and after the invention of printing its manufacture
spread over Europe and expanded to great dimensions.

WHAT PAPER IS MADE OF.

There were paper mills in Hertfordshire as long ago as the
year 1490, while "the way and art of making blue and white
paper for the use of writing and printing" was paten ed by
Charles Hildeyerd and Eustace Barneby in England in 1665.
The first in America was built in Pennsylvania in 1690, the
firat in Canada in 1804. A list of the substances which have
been tested as paper-stock and abandoned, reads like an old
curiosity shop. Cabbage stumps, cotton stalks, hornets' ncests,
gutta percha, sea-weed, ivory-shavings and lime, oakum, hava all
been tried and some of them abandoned. Wool, silk, cotton and
flax were used under a patent by Bladen in 1680; thistles,
nettles, bark, straw, wood, dung, leather, hemp and hay in 1800 ;
while since the latter date cocoa-nut, banana and aloe-fibre,
sugar-cane, clover, weeds, hops, grain-huska and fur are materi-
als for which paper-making patente have been issued in England.

The Chinese and Japanese are callei the most skillful paper-
makers in the world : their rice-paper, made from a plant called
Aralia Papyrifera is a beautiful pearly fabric; while it is stated
that some of the East-Indian papers completely surpass anything
made in Europe and America. Raw material for paper was grow-
ing scarce when about 1850 esparto or Spanish grass, which abounds
in Spain, was found to be excellent matter, yielding half its
weight of paper. Seventy thousand tons of it have been used in
Britain in a year. Cotton and linen rage, we all know, are largely
used for this purpose. Britain imports 60,000 tons of them yearly.
Wood, is a substance very largely employed to-day, in this country,
in Germany, Great Britain and other European countries,
in the manufacture of paper. It is not over fifteen or twenty
years since the fate Hon. George Brown had patented a
Process for making printing paper out of wheat straw. Many of
OUr readers will remember the brittle, flimsy stuff, with a dira
and porridgy surface, which formed the material for the blanket-
sheets of the Globe, and the effect of which in wearing out type
led to the use by that newspaper of copper-faced types.

HOW IT IS MADE.

Whateverthe material used, however, the process for nearly all
in the samee; the wood, rage, fibres or what not have to be reduced
with water to a fine, smooth pulp. This was done, in the early
stages, by macerating and boiling the material, till the fibres could
be drawn out. It is thon beaten till reduced to a very smooth
pulp. In the machine-mills, this pulping is done most quickly by
boiling the rags or other substance in a strong lye of caustic alkali.
This cleans the rags most effectually, and vegetable fibres are
softened and separated in a remarkable way thereby. Then they

are put into a washing-machine, which washes out dirt and every-
thing but the pure vegetable fibre. The water being drained
away, the "stuff " as it is called at this stage, is put into stone
bleaching vats, and acted upon by a.strong solution of chloride of
lime for 24 hours. Next it is transferred to a hydraulic press,
which removes most of the liquid and the chloride, and then it is
again washed. A valve admits the macerated and cleansed fibre
to the "beating-engine ;" the flow of the water in a rapid current
draws out the fragments of fibre much as wool or cotton is gathered
upon the cylinders of a carding machine. This operation takes
some five hours, and by this time the materials, now reduced to an
impalpable pulp, are let into the "pulp-vat" where the mass is
kept agitated so that the pulp may nòt settle.

Now, in hand-made paper, it is the business of a workman to
take a "mould," which is a sheet of very fine wire or gauze, in a
frame, and dip it into the pulp. Enough of the pulp is retained to
make a sheet of paper, and the water drains through the gauze
net-work. Next a w orkman called a "coucher " applies the face
of the sheet of pulp to a piece of felt or flannel cloth stretched on a
board, and the sheet thus pressed leaves the mould and is left
upon the " couch." These sheets are piled, one on another, with
a sheet of felt between each, till a " post" or pile of four to eight
quires is formed. Then each post is put in a press and the moisture
squeezed out, the sheets are then hung on hair ropes to dry.
When dried, it resembles blotting paper and cannot be written
upon. This is remedied by dipping it in a solution of hot aize,
after which it is pressed, dried, folded and made up into quires.
Hot pressing and glazing are done by passing the sheets through
hot and polished iron rollers.

But the marvellous Fourdrinier paper-machine has largely
done away with the work of the moulder and the coucher, for it
makes a continuous web of paper of almost any length, which can
afterwards be cut to required sizes. This machine, invented at the
beginning of the present century by Louis Robert, and improved
by Fourdriniqr, has for its object the causing of a regulat supply of
pulp to flow upon an endless wire-gauze apron, which revolves and
carries on the layer of pulp till it is received on an endless sheet of
felt, passing around and between large "couching" cylinders.
Then the tender web of paper is carried on by machinery between
press-rolls, drying cylinders, smoothing-rolls and callenders
which are polished cylinders of hard cast iron. Before it stops it
reaches another machine, which slits the web into widths, which
may be again uross-cut into sheets of the required size. The capa-
city of one of these almost automatic machines may be guessed
when we say that the stream of pulp which it is to transform into
a roll of paper moves through it at the rate of from 80 t , 70 feet
per minute. Going in pulp at one end, it passes out paper at the
other in two minutes. An ordinary machine, making a web 54
inches wide, will thus turn out four miles of paper per day.

DOMESTIC HISToRY OF THE TRADE.

Messrs. Mears, Wall & Jackson, a firm of Americans, built a
paper mill at St. Andrews, Que., in 1804, which was run by Mr.
Brown fron 1807 till 1833. One was built at Bedford, Nova
Scotia about 1811, and some years later Hon. James Cro. ka built
one at Flamboro, near Hamilton, Ontario. These pioneer mills
made only coarse wrapping paper, all better clam goods being im.
ported ; and indeed, until Confederation, all the paper used by
publishers in the Maritime provinces was brought from Belgium.
The government of the province of Canada, offered, about the year
1827 or 1828, a bonus of £100 for the firat white paper made by
hand in the country. The work was at this time, of course, done
by hand or without the aid of further machinery than screws and
levers. This bonus was secured by Hon. Mr. Crooks, the father of
the Minister of Education for Ontario. Having build a grist mill
to replace temporarily one which he already owned in Flamboro,
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but which needed repaire, Mr. Crooka took the grinding machine-
ry out and turned the building into a paper mill about that date.
The gristing machinery was removed to Crooks Rapide, near Hast-
ings on the Trent, and for starting this mill Mr. Crooks received
from the government a grant of a large tract of land. About 1865,
stimulated by an increased import duty, the paper-makers of
Quebec and Ontario set themselves to fill their enlarged market
with news and book papers. Not only this, but a demand set in
from the United States, many of whose factories had been destroy-
ed during the civil war, while others had failed or closed down*
Common "news-print" was worth 20 cents per pound, which meant
a handsome profit for Canadian makers, and it is stated that a first
sample order from a Boston firm to one of our mille amounted to
#24,000.

Betw en 1865 and 1873 a number of new mills were built
and at the last named date there were 30 mille in operation in
Canada. In 1871, 2 and 8 fair profits were made, but from 1876
to 1880, during "the Depression" prices dropped and bad debts ac-
cumulated, while American makers sent their surplus stock into
this country at slaughter-prices. Out of the thirty mille, with $3,-
000,000 of invested capital, ten had failed by 1878 9, seven were
idle, and only thirteen were in operation. At this period an effort
was made to regulate the price of "news-print," but the so called
combination shared the usual fate of such agreements, and died a
natural death in a few short months. By 1880 the tide had turned ;
prices of ordinary news print advanced from 6? cents to 10 cants
per pound and over. Paper stock went to fancy prices and Ca-
nadian makers were sending their p-oduct into the States at pay-
ing rates. By 1882 thirty-two mille, including pulp mille, were at
work in the Dominion and three more were begun. Twenty per
cent. is the duty on printin 7 papers, while calendered and writing
kinde enjoy an additional 2½ per cent. Patent medicine almanacs
and pamphlets, which were sent in from the States by the million
and which had b ifore been admitted free, as "literature," were
about this time subjected to duty, which was no small item to our
paper-manufacturers.

THE INDUSTRY IN AMERICA.
In the year 1880 there were, in the United States and Canada,

890 paper mille in operation, and 48 idle. The number had
increased in 1881 to a total of 957 mille, 928 in operation and 34
idle. Between the dates at which these figures were compiled,
fifteen mille were entirely abandoned, says Lockwood's Directory,
while twenty-two were destroyed by fire, ine of which were
rebuilt. Out of the thirty-three more mille at work in 1881 than
1880, nineteen were new, and fourteen reported idle in the pre-
vious year had started up.

The later mille have, of course, the latest improvement-, and
turn out very large products, with the result of a greatly increased
total output. A very notable feature of the pat year or two, says
the work just quoted, is the great increase in the production of
wood pulp and fibre as a basis for paper making. Thirty pulp
mille started in one year to mak , ground wood pulp increasing
the yield of this material by fifty per cent. Even greater was the
increased capacity for turning out chemical wood fibre, estimated
at sixty or seventy per cent. This is due to the lessening of cost
by improved systeme of recovering the chemicals used in manufac-
turing.

During 1882,' the growth in the industry was even more
remarkable. The number of paper mille in the United Staes
increased in that year so much that the increased production led
to inquiry whether the business has not been overdone. Lock-
wood's Directory of the paper trade for 1883 shows that there are
1,051 paper mille in America, and of these 1 018 are in operation.
Since March 1, 1882, sixty-eight new mille making paper and pulp
have started up, and thirty-seven other mille are in course of con-
struction. So extensive an addition as this to the paper-making
capacity of America appeared startling, but the replies of a number
of manufacturers to enquiries made of them by the Paper Trade
Journal, are not on the whole considered disturbing, although
some of them are gloomy. That the mille are capable of producing
more than the demand of home consumption require is admitted,
bu,. "care and judgment" are inculca-ed. The increase in pro-
duction caused by the new mille is not deemed in itself alarming,
inasmuch as it has been chiefly in the manufacture of fibre and of
the lower grades of paper. The mille making the finer grades are
generally able to keep their output well sold up. " While, there-fore," says the Trade Journal, "the paper trade situation ie one

which calls for the exercise of prudence, it does not justify
alarm."

Our readers, who peruse the descriptions given below of Cana-
dian paper manufactories, will be apt to conclude that there are
facilities enough in this country already for manufacturing more
paper than we can consume, and that there is not, in the mean-
time at all events, any need for more mille.

SOME OF THE LEADING MILLS.

A SKETCH of some of the paper mille now existing in this coun-
try cannot but be of interest to our readers. Among ihe moet
widely known and extensive is that of Meisers. A. Buntin & Co.,
known as the Valleyfield Paper Mille. The original mill was
started at Valleyfield, in the Province of Qixebec, about the year
1850, and at that time boasted but one Fourdrinier machine.
Water power is used. So greatly bas the business of this firm
extended that they now employ nearly thr e hundred hands, have
th ee machines in constant use and turn out about 74 tons of paper
per day. There are now one 84 inch and two 60 inch Fourdriniers
employed, and twenty engines. Common news print paper was
worth at that date say 12½ cents per pound.

THE GEORGETOWN PAPER MILLS.

PERHAPS equally well known, in Western Ontario, are the
Georgetown Paper Mille, of which Messrs. Wm. Barber & Bros.
are the proprietors. The connection of these gen'lemen with the
trade, dates from 1854, at which date they commenced making
paper out of rage, on a 36 inch cylinder machine. Their out-put
then was about L400 pounds per day. In 1858, they built a second
mill, into which was put a 48 inch machine of the same kind,
increasing their out-put to 1½ tons per day. In 1861 they began
to make news paper from straw ; but this was given up about 1870,
and the chemical pulp process introduced instead. Recent years,
with their discoveries and improvements, have made a great change
in the equipment and capac ty of these mille. There are now, in
place of the machines mentioned above, a 66 inch and a 76 inch
Fourdrinier machine in the Georgetown mille, which enables the
Messrs. Barber to turn out 5,500 pounds, or nearly three tous of
paper per day. The firm pay in wages about $450 per week and
tne yearly value of their make averages $130,000. All the raw
material used in their business is, we understaud, purchased in
Canada, with the exception of about $8,000 worth annually. The
amount of capital necesarily employed in such a business as we
have described is about $140,000.

THE SPRINGVALE PAPER MILLS.

THE CANADA PAPER COMPANY, which is a prominent and
important concern in our manufacturing world, commenced busi-
ness in 1872 by purchaaing the business of Messrs. Angus, Logan
& Co., of Montreal and Windsor, Que., who, for some years
previously had done a very considerable trade in the manufacture
and sale ot piper. Since then the company bas gone on steadily
increasi g until at present the works include five paper machines,
kept constantly employed with a capacity for manufacturing ten
to twelve tons per diem of the varions grades of paper used in the
country, besides purchasing the out-put of two other mille in
coarse wrapping paper, not made by the Canada Paper Company
itself. The new mill of the company, " Springvale," situated at
Windsor, Province of Quebec, is very completely equipped with
two paper machines, one 62 inch and one 82 inch. The mill is
provided with water and steam power, and fur -ished throughout
with machinery of the latest and best description.

THE MERRITTON PAPER MILLS.

ABOUT twenty-twb years ago, Mr. John Riordon began to
ni lke and sell wrapping papers in a modest way at Merritton, near
St. Catharines on the Welland canal. He prospered by dint of n-
dustry and pluck, and presently began to make news paper,
enlarging the capacity of his premises from time to time. To day
the firm, of which Mr. Chas. Riordon i the managing partner,
bas two mille, whose united capacity is fully six tons of news
print and two to three tons wrapping paper per day. These mills
are celebrated throughout the Dominion« as the great source
of supply f r the daily press. The Messrs. Riordon
have scored prolnably the greatest financial success of
any paper maker in the Dominion. The mille contain
one very large Fourdrinier machine 90 inches in width and
one of 72 inches; also one 68 inch cylinder. There are eleven
500 pound and four 800 pound engines and the mill is throughout
a well-equipped and subst ntial, as well as an extensive structure ;
the motive power is water derived from the Welland canal, and
the situation of the works is very convenient for shipment by either
rail or water. The firm bas a pulp nmil on the canal, as well, and
they are ex'ensive makers of paper bags.
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THE TORONTO PAPER MANUFACTURING
COMPANY.

The Toronto Paper Manufacturing Company was organized
during the sumimer of 1881, by Messrs. W. J. Gage, C. Blackett
Robinson, E. Trout, Richard Brown and W. Copp, of Toronto, and
J. R. Barber, of Georgetown. These gentlemen with Messrs.
John and Charles Riordon. of Merritton, and G. B. Burland and
J. Tasker. of Montreal, now form the principal stockholders in the
Company. Considerable difficulty was experienced in selecting a
suitable site for the works in the Province of Ontario, but finally
the town of Cornwall was adjudged to have all the requisites for a
a writing or fine paper mill; namely, ample water power, pure
water and convenient freight facilities. The mill is located at lock
No. 18 of the Cornwall canal, immediately west of the town, and
only a short distance from the Stormont Cotton Mill.

It was expected, at first, that if sufficient materials could be
procured the mill might be erected within a year from the selection
of the site. The governmnent engineer, however, decided to reserve
ground enough for a new lock between the site selected and the
present lock; this change entailed upon the Company soine 30,000
yards of extra excavation and delayed the completion of the mill
over Pix months. The selection of the machinery was made under
the advice of Messrs. D. H. and A. B. Tower, of Holyoke, Mass.,
Who also prepared the plans and specificatior s for the entire work,
including water ways, buildings, shafting and machinery.

The masonry and brick work was done under contract by
Messrs. Ward & Steele, of Prescott, and the slating by Mr.
Hutson, of Ottawa. All other work was done by the Company
under the supervision of Mr. James C. Joh. ston, of Cornwall.
There was used in the construction of the walls over 1300 cords of
stone and 1,600,000 of brick, with some 3003 barrels of Portland
and Napanee cement, in addition to the lime required. The build-
ings are erected in the most subtantial nianner and have a stone
basement varying from 12 to 17 feet in depth under the whole
structure. Surniounting the atone basements is a course of cut stone
intended as a foundation for the brick work.. All of the windows
have cut stone sills with brick arches. The brick work is built in
eight feet bays with pilasters, and a window in every bay insures
ample light in every part of the buildings.

The different departments of paper-maki, g will be carried on
in different buildings, but all directly connected. The machinery
is principally placed on the first floors, ail space above or below
being made use of for storage or bleaching. The different huild-
ings with their proportions are as follows : Stock house, five floors,
37x72 feet; bleach house, five floors, 37x59 feet; drying room,
two floors, 26x30 feet ; boiling room, three floors, 27x32
feet ; engine room, two floors, 187x41 feet ; machine room,
two floors, 145x33 feet : finishing room, four floors, 107x47 ;
Tower, four floors, 21x21 feet ; boiler house, one floor,4 3x41. The flooring is of three inch tongued and grooved deals,
with an ordinary one and a half inch floor covering. The whole
flooring resta on strong oak or pine beama the full width of the
buildings, and placed eight feet from centres.

To begin at the proper place in describing the machinery, it is
necessary to state that the water-wheels were purchased from
Stout, Mills & Temple of Dayton, Ohio, and are styled the "New
American." There are two "sixty-sixes" to drive the engines and
general machinery, one 66 inch wheel for the super-calenders and
one 48 inch wheel for the paper machine. The qpgine and machine
wheels are supplied with Snow's Governors from Cohoes N. Y. and
the calender wheel with a Gillespie Governor from Boston. The
heavy gearing, and steel shafting over four inches in diameter, was
supplied by Kennedy & Sons of Owen Sound, Ont., all under four
inches by R. W. King & Co., of Georgetown, Ont. There are six
rag engines of 800 pounds çapacity, made by E. D. Jones of Pitta-
field, Mass. The paper machine is a Fourdrinier 72x68 made by
the Rice, Barton & Fales Machine Co'y of Worcester, Mass. The
Holyoke Machine Co'y furnished two Devil dusters, railroad and
fan dusters, two safety hatch, and one stock elevators, two stacks
of super calenders, and two Hammond sheet-cutters. The Rotarv
boiler 7x22 feet is from the works of Harrison Loring of Boston';
the three steam boilers 5x16 from Inglis & Hunters establishment
Toronto. The rag cutters are from the Daniels Machine Co'y.,
Woodstock Vt. John Perkins of Toronto made the four bleach-
ing tanks, the water racks, and the steam boiler valves and con-
nections. The trimming cutter is one of Cranston's under-cut
made in Brooklyn, N. Y. The iron water-pipes were cast at St.
Lawrence Foundrv, Toronto ; the pumps made by Heald & Sisco of
Baldwinsville, N.Y., the Smith & Winchester Co'y of South Wynd-
½m, Conu. supplied the Jordan engine and stuff pumps. One of
Northey & Co.'s steam pumps supplies the boiler feed when the
mill is not running.

There are fourteen bleaching vats or drainera having a capacity
for stock to make eight tons of paper. They are bottomed partly
With Snell and Jarisch tiles, made in Holyoke, Mass, and partly
with Belgian tiles. The inils are steam heated thoroughout, are
intended to be lighted with electricity. It is the intention of the
company to make only such papers as are now being imported into
the country. For example, fine writing and envelope papers, and
super-calendered books and plate papers. The capacity of the mill
on writing papers will be about four tons per day, on super-book
from five to six tons. Mr. John R. Barber, of the GeorgetownPaper Mill«, is President and Manager, Mr. Edward Trout, of the
MONETARY TIMEs, Treasurer, Mr. James Finlay, Superiutendent,
and Mr. G. C. Smith, Accountant.

NAPANEE MILLS PAPER MAN'FG. CO.

THE NEWBURG PArZR MILLS were started in 1870 or 1871 at
Newburg, near Napanee, on the river of that name, by Messrs.
J. W. Rooklidge, James Thomson and John Thomson. Water-
power was leased and the mills cost some $40,000. A few years
afterwards the property was purchased by the Napanee Mille
Paper Co. who put in a quantity of new machinery and turn out
at their mill nearly two tons per day of No. 3 print. This oom-
pany had been formed in 1872 or 1873 and had built a mill at
Napanee Mills P. O. Nearly $100,000 bas been expended by
them on the property, and the capacity of this mill is two and a-half
to three tons per day. No. 2 Book and Job papers are the kinds
made. There are nearly 70 hands employed at this mill and about
40 at the other, and they have rarely les than 100 employees at
the two mills. It is understood that they intend to build a pulp
mill at Fenelon Falls which shall turn out four tons per day.

THE LACHUTE PAPER MILLS.

THE Lachute Paper Mills, at Lachute, Que., are substantially
built of stone, roofed with galvanized iron and sla'e. Their erec
tion was begun on the 14th June 1880, and paper was made in
them on the 2nd April 1881, their capacity being then say 12 tons
per week. Machinery hassince been added, bringine their capacity
up to 18 tons per week. The mill contains a 78 inch double
cylinder Fourdrinier machine, and turns out a considerable variety
of goods. Among them are flour sack paper, tea paper, some
news and some colored news, but the bulk of the product con-
siste of No. 1 Manilla. The cost of the establishment, we are
told, including the land, the dam &c., was $70,000. The number
of hands employed is about 30. The out-put say 750 tons annually,
which in at the ra*e of 2J tons per day. The proprietors, Meurs.
J. C. Wilson & Co., are large manufacturera of paper bagu, flour
sacks, &c., in Montreal.

THE DOMINION PAPER CO.

THE mill of the Dominion Paper Companv is at Kingsey
Falls on the river St. Francis in the province of Quebec, its office
is in Montreal. The original proprietors were Messrs. Thomas
Riddell & Co., who were succeeded by the Meurs. Currie. The
buildings were erected in 1872, at which period they gave employ-
ment to about 50 hands and their yearly output was probably 600
tons. 'ihe capacity of the mill is now about 1,200 tons yearly.
News, book and manilla are the kinds of paper made. Water
power is the motor in the premises. The mill is provided with
one 72 inch Fourdrinier machine and has five engines.

MESSRS JOHN CRILLY & CO.

THE mille of Meurs. John Crilly & Co., are situated at Joliette
on the north shore of the St. Lawrence. which is a station on the
North Shore Railway. They produce blotting paper; Nos.1,2 and
3 printing ; No. 1 brown wrapping ; flour sack paper, from jute
and Manilla fibre ; and a'so roofing felt. They emplny a capital
of $60,000. The capacity of the works is from 2 to 2J tons per
day : they were erect d in 1875 and have one 68 inch machine, five
rag engines 600 lbs each, and nine 42 inch dyers.

AT Camden East, a short distance above Newburg, is the mill
of Messrs. Thomson Brothers, formerly of the firm Rooklidge,
Thomson & Co. This mill was buit about 1880, and cost, with the
land, somewhere near $75,000. News print is the description of
paper they make, and of this about two tons is produced daily at
their mill. They give employment to some sixty hands.

WHAT are known as the Don Paper Mille, situated on the River
Don, near Toronto, are three distinct mills, under one manage-
ment. The mills were first established in 1845 by the Messrs.
Taylor, and have since grown in extent and capacity in accordance
with the increasing demanda made upon them. There are three
machines in the group; one a double cylinder machine one a " Har-
per's improved," and one is a Town machine. The mill nearest
the city is being re-modelled this year and will be fitted, doubtles,
witb improved and effective machinery. The classes of gooda
manufactured here are printing papers, manillas and brown wrap.
pings. They also make carpeting papers and roofing felts. In ail
the three mills about 100 hands are employed, and it is possible to
turn out about 5,000 pounds of paper per day.

THE GoRE PAPER MILL, whose proprietors are Meurs. John
Fisher & Son, is situated at Dundas Ont., where it has long been
established. There are indeed two mille, run by water and steam,
with a capacity equal to three tons daily. The premises contain
one 72 inch Fourdrinier paper machine and one 64. inch double
cylinder ; two 500 pound and two 650 pound rag engines. The
description of goods they produce is print. manilla and hardware
papers. The firm has l:kewise a pulp miii with three engines.
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THE Rolland Paper Co., purposes starting in July to manu-
facture the finer kinds of paper. Their buildings, situated at St.
Jerome, Que., will be 150 by 300 feetin extent, are to cost, complete,
probably $150,000, their nachine room will be 150 feet long, will
contain one machine of large capacity and six rag engines. The
output is likely to be three tons per day.

IN addition to those we have named there are various mille
elsewhere in Canada, working mostly on straw wrapping and board
papers and pulp. In Ontario, Keeler & Cornell make board and
wood pulp at Campbellford; the Lincoln Paper Mille at Merritton
make manilla and wrapping ; Sills Brothers make straw
wrapping at Frankford ; the St. Catharines Paper and Pulp
Co. make wrapping and board and wet pulp; while the Thorold
Wood Paper Co. make dry wood pulp. Miller Bros. & Ford make
straw wrapping and board at tie Trent Valley Mills near Trenton ;
Jas. Stutt & Sons, make manilla and wrapping papers, and, we
believe, have a pulp mill at or near Dundas.

Quebec Province has nome other mills: Mr. Wm. Angus has a
very complete and extensive pulp mill at Angus, Que., Jos. Ford &
Co., make wrapping and roofing papers at Port Neuf, also wood pulp
and board; T. Hammelin is making wood pulp at the sarne place.
The Dominion Leather Board Company has a mill at Chambly
Canton where they make a ton per day of leather board (imitation
leather.) Mesere. J. & W. Reid, of the Lorette Mille near Quebec,
manufacture news, manilla, and sheathing papers. At Sherbrooke
there is a mill which makes wet pulp, and at St. Jean de Neuville
another. In New Brunswick, the Springdale Mille, at Penobsquis
make news and wrapping papers and leather board. In Nova
Scotia, Mr. Ellershausen began the erection, some y' are ago, of a
pulp mill at the village bearing bis name. We are not aware if it
is now in operation.

PAPER AND PAPER PULP MADE FROM SALT HAY.-It bas
probably not been generally known am ng paper makers
that the grass <rdinarily growing upon the low, marshy lande
bordering upon salt water, and frequently overflowed by it, fur-
nishes a most excellent material for paper. This grass grows in
great plenty, and can be had for a comparativeIy low price, and
contains nearly as much useful fibre to a ton as straw. It is very
easily digested, and can be reduced in a very short time, two hours
being quite sufficient. The brown pulp as dischargý d from the
digester makes a very superior quality of hardware paper, and a
trifling expense only is incurred in bringing the brown pulp up to
a manila color, and even a fair quality of white paper may be pro-
duced from it. This stock when made into paper board pr duces
an article of superior strength and rigidity, and one not liable to
fracture in bending. The yield of useful pulp from a ton of hay
is about nine hundred pounds, and the cost for caustic in stated to
be very moderate.

EXPERIMENTS AND DISCOVERIES.-At ameeting of the German
wood-pulp manufacturera a communication was read from Mr.
Keller, describing how he first discovered wood grinding for pulp.
His first idea of taking wood as a substitute for rage was conceived
by reading of the wasp's nest. Experiments with sawdust were,however, fruitless, and a remembrance from early days brought
him to try wet grinding, usming a common grinding tone for the
purpose. He then obtained wood-pulp, and straining through a
clotb, pressing between a book and drying, the first sheet of wood
paper was made within four hours. He finally built a small grind-
ing apparatus, taking his wife alone into his confidence. He
made several attempts to obtain a partuer, but in vain. In 1845
he received a patent from the Saxon Government, and shortly after-
wards was successful in leasing a paper mill near Marienberg, but

the owner became bankrupt, and although Keller afterwards
bought the property he was unable to carry his ideas into execution
owing to straitened circumstances. Shortly afterwards Voelter
heard of bis invention, and after mome interviews purchased
for the sum of 700 thalers and a participation in profits. The year1848-49 brought the re% olution, and 1850 a flood which completely
stopped Keller's mill. In these circumstances he applied to the
Saxon Goverument and received an advance of 2,000 thalers. An
artificial "ileech" of India rubber was one of the novelties invented
by Keller in those hard times, but this was sold to an American
for seventy-five dollars. Voelter, in the meantime, had not suc-
ceeded in deriving any profit or success, and finally the compactwas dissolved, Keller being obliged later to give up his mill to his
creditors. Voelter's further success is well known.

PAPER FROM PALMETTO.

A concern in Washington, D.C., manufactures paper of fine
quality from palmetto fibre, and in proposing to establish a pulp-
mill in Florida, to utilize the abundant palmetto growth of that
state. This company (the Palm Paper Co.) has a factory at Phil-
adelphia, Pa., and an establishment at Fernandina, Fla., where
the palmetto material is baled and shipped. Varions grades and
shades of paper are made wholly from the fibre of the stem and
leaf, and the quality is exceptionally fine, including fine manilla,and a transfer paper, in which India has formerly had a monopoly,
the imported article selling at from 60 to 80 cents per pound, while
the American product can be made for ten cents, and ie regarded
finer and better. The palmetto is gathered, crushed and baled
while green, without molding or spoiling. The company has
expended some $200,000 experimentally, and if confident it will be
able to furnish large quantities of palmetto pulp at a much cheaperrate thari the cost of wood pulp. It costa fron $6 to $8 to prepare
and bale the material. President N. W. Fitzgerald, of the con-
pany, bas made a tour of investigation in Florida, and says the
greater part of the .peninsula is covered with saw and cabbage
palmetto, which he assertesis the finest paper material that exista.
The pulp-mill will cost about $150,000, and will be buil, at either
Fernandina or Jacksonville, and the proposition is to sell pulp to
paper ml all over the country. The company also makes con-

siderabn bplate paper, and a kind that is non-combustible.--North
Western Lumberman.

THE BRITISH EXHIBITION F R PAPER MAKERS, STATIONERS
AND PRINTERS will be opened on the 29th of July, under the
management of Mr. Robert Dale, who bas had the arrangement of
previous exhibitions of the same kind. The exhibition will re-
main open till the 11th August, and above three hundred leading
firme have already promised their support to the undertaking.
Amongst others may be mentioned :-Mesrs. J. Allen & Sons,
Ivybridge ; J. Arnold, Eynsford ; J. Baldwin & Sons, Birmingham ;J. Brown & Co., Penicuik ; H. Bruce & Co., Kinleith ; Alexander
Cowan & Sons, Penicuik; J. Dickinson & C >., Hemel Hempstead•
J. Emmet & Co., Bolton, Fisher & Co., Tamworth ; Col. Holland
Snodland ; E. Lloyd, Sittingbourne ; F. Norton Miller, Sunder-
land; W. McMurray, Rickmansworth; Com. J. S. Muggeridge, R.
N., Carshalton ; Olive & Parting on, Glossop; T. W. Pigott, Con-
troller of H. M. Stationery Office ; S. Read & Co., Haverfordwest;
T. Routledge, Sunderland; A. & R. Sommerville, Taunton; W. &
J. Sommerville, Bitton ; Spalding & Elodge, Ho. ton Kirby J. H.
Stacy, Wolvercote; Stewart & Sons, Glasgow ; E. Sweetapple,
Carlisle ; J. & E. Thomas & Green, Wooburu; Y. Trotter & Son,
Chirnside Bridge; Geo. Wilmot, Shoreham.

IT is said that the old mosses of Sweden are being gathered
and made into paper of very fine quality at a manufactory near
Jonkoping.

BROWNBROTHERS,
8¶rTA.rI o iM S:

Account Book Manufacturers, Bookbinders, Makers of Wallets,
Pocket Bopks, Bill Cases, Folios, Satchels, &c., Publishers

of the Canadian Office and Pocket Diaries.
66 & 68 :1N-G sr. EMAs'r, TrOR,;?OlTo_

- [Established 27 Years.]-

PAPERS.-Writing, Printing, Book, Cover, Note, Letter, Tissue, Copying, &c.
STATIONERY.-Fancy and Staple of all kinds from the first producers of the world.
ACCOUNT BOOKS.-Every description kept in Stock or Manufactured to Order.
LEATHER GOODB.-Wallets, Letter and Card Cases, Music Rolls, Ladies Satchels, &cBOOKBINDING.-New Improved Machinery. First class Material and Workmanship.

NBINDRB' MATERIAL.-Leather, Cloth, Thread, Marble Paper, Glue, Gold, &c. Every Department fully assorted. Prices satisfactory.
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CANADA PAPE R · CO
374i, 376 & 378 St. Paul Street, montreal.

JOHN MACFARLANE, Vice-Pres. & Man. Dir; THOS. LOGAN, President;
J. G. YOUNG, Sec.-Treas.

MANUFACTURERS OF

WHITE AND TINTED FLAT WRITINGS,
ENVELOPE AND COVER PAPERS,

8OOX, ]SETWS &S POSTER EPPERJS,
Bleached and Unbleached Bag, Hosiery and Manilla Papers,

BROWN WRAPPING, ROOFING

SPECIAL PAPERS MADE TO ORDER.

HEAD OFFICE AND WAREHOUSES, 374, 376, & 378 ST. PAUL ST.,
WESTERN BRANCH,

iFRONT STREET WEST, TORONTO. } WORKS, SHERBROOKE, Q., WINiDSOR MILLS, Q.

DOMINION PAPER COMPANY,
MAI FACTURERS OF FIRST CLASS

Fine News, Printing,
Blank Wall Hanging,

Tints,
Unbleached Manilla,

Colors,

White Manilla,
Leather OColored

Bleached Manilla,

Manilla,
Impression Manilla,

SPECIAL SIZES ALTD WEIGHTS KADE TO ODER.

MILLS:

AT KINGSEY FALLS, QUE.
OFFICE :

100 GREY NUN STREET, MONTREAL

FELT, ETC.

Book,

&c., &c.
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LACHUTE PAPER MILL, LACHUTE, QUE.
The MODEL MILL 0F CANADA, with the largest " Double Cylinder Paper Machine" in the Dominion, and the iargest Engine Capacity of anyOne Machine Mill in Canada,.lias run 8,000 lbs. of Paper in 24 hours. Can make on an average 36,000 ibs. of paper per week.

Makes a specialty of FINE JUTE MANILLAS, ALL ROPE MANILLAS AND TAG BOARD.
Makes BROWN AND PURPLE WRAPPINGS AND COLORED PRINTING PAPERS.

OWNED AND WORKED BY

WILSO]SW& CO..,
Paper Makers, Manufacturers and Printers of Patent Machine Paper Bags, (plain and square

Fiour Sacks, Envelopes and Shipping Tags, and Importers of and Dealers in
Commercial Stationery and Twines,

584, 5f6. 588 CRAIG STREET, MONTREAL.

bottoms,)

N.B.- Our ENVELOPE FACTORY is fitted Up with the most improved Envelope Machinery, our Shipping Tags made upon the iatest patented
machine, which makes the Tag and prints it at the same time.Our Traveliers may be found in ail parts of the Dominion with sampies of the f ull:nes of ouraManufactures. Our PATENT SQUARE BAG " is the most perfect paper bag made in Canada, and we are the oldest and longestestablished, as weii as the lawgest Paper Bag House in the Dominion.

NAPANEE MILlS PAPER MANUFACTURING CO.
Head OfEco, Grange Block, Napanoe.

A. HENRY, President. W. F. HALL, Sec.-Treasurer. J. R. SCOTT, Managing Dir.

Mills at NEWBURGH and NAPANEE MILLS.

Manufacturers of Nos. 2 & 3 White, Colored &Toned Printing Papers.
SPECIAL SIZES AND WEIGHTS MADE TO ORDER.

Western Agency. 112 Bay Street, Toronto, GEO. E. CHALLES, Agent.

BARBER & ELLIS
Wholesale & Manufacturing Stationers,

DEALERS IN EVERY DESCRIPTION OF

NEWS, BOOK AND WRIT1NG PAPERS.

NEWS FROM NEWBURG MILLS,
NEWS & BOOK FROM GEORGETOWN MILLS,

FINE BOOK & WRITING PAPERS
MILLS,

FROM CORNWALL

IN STOCK AND MADE TO ORDER.
-SOLD AT MILL PRICES.-

Warehouse: 15 Jordan & 10, 12, 14 Melinda
Streets, Toronto.

ID
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WM. BARBER & BROTHERS,
MANUFACTURERS OF

MACHINE & SUPER-CALENDERED BOOK,
NO. 8 EXTRA NEWS,

WHITE, COLORED &
MANILLA ENVELOPE PAPERS,

Colored Poster and Cover Papers,
Card Covers, Trunk Linings, Etc., Etc.

GEORGETOWN, ONT.

BLOTTING PAPE R.
FIRST PRIZE DOMINION EXHIBITION 1880.

JOHN
BLOTTING PAPER,

CRILLY
MANUFACTURERS

FLO
FINE MANILLA PAPER,

ROOFING FELT AND
MATCH PAPER,

UR S&CK PAPER,
COLORED AND

WHITE PRINTING
PAPER,

COMP'Y,
OF

MU3IC PAPER,
BROWN AND GREY

WRAPPING PAPER,
Flour Sack Paper Bags, &c.

SPECIAL SIZES AND WEICHTS MADE TO ORDER.

389 ST. PAUL ST., MONTREAL.

Merritton Paper Mill
MERRITTON, ONTARIO,

MANUFACTUREIRS 0F

DAILY & WEEKLY NEWS PRINT.
GREY & BROWN WRAPPING PAPER

OF EVERY SIZE AND WEIGHT.

Manufacturers of Paper Bags in great variety
CHARLES RIORDON.

s

-0--JOHN RIORDON.
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TORONTO PAPER MANUF.
WOLIE NTATR

CORNWALL, ONTARIO.

Go.

Capital, -

JOHN R. BARBER.
CHAS. RIORDON.
C. B. ROBINSON.

ESTABLISHED i
The Mill is now in full

lowing grades of paper:

- - - $250,000.

DIRECTORS:
EDWARD TROUT.
W. J. GAGE.
RICHARD BROWN.

W. W. COPP.

1883.

running order and manufactures the fol-

ENGINE SIZED SUPERFINE PAPERS.
WHITE AND TINTED BOOK PAPER,

(Machine Finished and Super-calendered).
BLUE AND CREAM LAID AND

WOVE FOOLSCAPS, POSTS, ETC.
ACCOUNT BOOK PAPERS.

ENVELOPE & LITHOGRAPHIC PAPERS.
Colored Cover Papers, superfinished.

weights. Special sizes made to order.
Full lines of colors

The Wholosale Paper Trade will please apply at the Mill for Samples and Prices.
JOHN R. BARBER,

President & Maneging Director.
EDWARD TROUT,

Treasurer.

in all
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Arthur, whose claim was included in the judg-
ment. Under these circumstances, Mr. Dalton,
the Master in Chambers, before whom the motion
was argued, decided that Mr. Muir had failed to
make out his case, and dismissed the application.
This is another instance of the lameness of the
present law. Here we have a man hopelessly
insolvent leaving the city followed by two credi-
tors, who get him to sign au authority to an
Attorney, under which judgment aud execution
are obtained and the Sherif placed in possession
all in a day. The other creditors are entirely
without redress. When it is remembered that
this was done to secure the preferential payment
of two claims, on one of which only a trifiing
amount was due, and in the other of which no-
thing was due, the iniquity of such a state of
things and the necessity of a law for ratable
distribution of assets, ought to be apparent to
everyone.

SIMPLER MODES OF LAND TRANSFER.

COMMUNICATED.-No. 1.
Most persons who own land in Canada have

felt the many inconveniences arising from the
present system of land-tenure and land transfer.
Proceedings are tedious and delays fréquent,
while the - expenses appear needlessly extrava-
gant. The study of the law of real estate is a
recondite one, and even amonget the legal pro-
fession there are few who attain a complete
mastery of the subject. It is hardly to be
wondered at therefore, that the idea has got
abroad that all tbis inconvenience, delay, and
expense, are somehow or other necesary evils,
and something which muet be endured with
patience. Why it should be so, people in general
are unable to understand, but it appears te be
assumed that there is something in land as dis.
tinguished from other classes of property, which
makes it necessary that it should be regulated
and governed by a more complicated system of
law, and that its transfer should be surrounded
by difficulties and obstructions from which other
classes of property are free.

In Australia it has, however, been demon-
strated by over 20 years' actual experience, that
all these difficulties may be safely swept away,
and a simpler system substituted not ouly with-
out injury, but with the most certain and posi.
tive benefit to all who own or deal with land.

OUR TBEsENT sYsTEN.

Before discussing the Australian system of
land transfer, it is well that the reader should
first understand, to some extent, the system at
present in force in Ontario:

All land in this Province (with some trifling
exceptions) was originally, so far as tha title
goes, vested in the Sovereign. By letters
patent, a parcel of land is granted by the crown
to a subject whom we will call A; he in process
Of time conveys it to B by deed ; B dies and
leaves a will whereby he purports to devise the
land to C ; C then conveys to D, who, wewill
say, dies intestate, leaving a widow and six
children his heirs at law. Now all these several
instruments may be recorded in the registry
o0ice, but there is no determination by the
registrar or any other public officer, of the real
legal meaning and effet of any one of them.
When C conveyed to D he had not only to
satisfy the latter that B had made a will of the
land in his favor, but he had also to satisfy him
that A, the patentee, had duly conveyed the
land to B. When the widow. and children of D
desire to convey the land to a purchaser they
will have to satisfy him not only that they are
respectively the widow and children of the
former Owner D, but aiso that C duly conveyed
to D, and that C was the devisee of B, and that
B was the grantee cf A, ad that A was bhe
grantee of the crown.

And this process mutt be gone through on
every successive transfer or dealing with the
land by mortgage or otherwise. Now it happens
that, in dealing with land, people do not always
take care to preserve evidence of certain facts
matorial to the title, and the reult in that this
evidence is frequently required to be procured
after such a lapse of time, that it is very diffi-
cult if not impossible to procure it at all.

For example: when A conveyed to B perhaps
A was unmarried, tbis may have been a fact
well known to B. He may have known A ail
his life, and the thought of getting any evidence of
marrriage would to him seem in the highest de-
gree absurd and a useleus expense besides. But
20 years afterwards when the children and
widow of D want to convey to E one can easily
see howvery diffieult it may b. to trace upÂA
and find out whether, when he conveyed to B,
he was a single man.

Again, when E takes his onveyance from
the widow and children of D, he may perhaps
be a neighbor of the family and have such an
intimate knowledge of them aIl, that to him the
preservation of any evidence, that D died in-
testate, or that the severa4 children who convey
to him are the sole heirs at law of D would
seem ridiculous. But twenty years afterwards
a vendor may be required to hunt up evidence
of these facts in order to satisfy an intending
purchaser that the land was duly conveyed to D.

Thereis not only this difficulty arising from
the necessity of getting evidence to prove facts
connected with the title, there is yet another of
even a more serous character: A title may
pass through the hands of a number of unskilled
persons, who may assume that it is all right,and
after the lapse of years it may at length be
iound to be all wrong, from the simple fact, that
some instrument in the chain of title bas an
entirely different effect to what it bas previously
been supposed, by the successive owners, to have
had. For example: after thirty or forty years, or
even a longer period, it may turn out that the
deed from A to B instead of conveying the ah-
solute interest in the land, or the fee simple as
it i called, conveyed as a' matter of law only
an estate for the life of B, and it may be that
B is still living or has but recently died. The
effect of this would be that the heirs of A on the
death of B would be in law the owners of the
land instead of E or anyone claiming under him.
This is a defect in title which it is very obvious
the statute of limitations is inadequate to
remedy. For the statute would not begin to run
in such a case against the heirs of A until B's
death. Thus people who fondly think a 50 or
60 years possession is an absolute guarantee of
the goodness of their title to land may be rudely
undeceived.

It will be seen that our present system of
registration is simply a registration of deeds;
but it gives no sort of assurance to a purchaser
that the instruments registered are really what
they profess to be. Each person must assume
the responsibility of determining the precise
legal effect of every instrument that may be on
record, and if perchance he should be mistaken,
or be ill advised as to their meaning and effect
he must bear the loss himself, with possibly a
right to sue somebedy else for indemnity.

THE TOBRENS' SYsTEM.

Having given this brief exposition of the
present system, we will now proceed to consider
the Torrens' system of land transfer, and how it
difers from that at present in force in Ontario.
But before doing so it i but right to give a brief
account of its origin:

Sir B. B. Torrens, M. P. for Cambridge, in
the Imperial Parliament in 1857, was resident
in South Australia, being employed in the
Customis Department there. Iu 1h. courue of

this employment he became familiar with the
mode in which ships are transferred, and it
occurred to him that the same method might be
applied to the transfer of land. Following
out this idea he agitated the question and
the result bas been that his system bas
been adopted with the utmost success in each
of the Australian colonies and also in New
Zealand, and bas unow been in operation for
over 20 years.

The Torrens' system differs froi our own in
this important respect, that upon each transfer
or dealing with land taking place, its precise
effect and meaning is finally and conclusively
determined at the time of its registration, all
evidence necessary to its validity is thenrequired
to be produced, and there is once and for all a
final end of ail questions as to its validity. The
diference mayAbe summed up in one sentence :
The prseunt registration system in Ontario is
simply a register of deeds, whereas the Torrens
system is a register of title. And the difference is
vital, for while the former system makes no
pretence at determining the effect of registered
instruments, it is of the essence of the latter
system that it does, and it does so conclusively.

It wauld of course in a paper of this kind be
impossible te enter into a very detailed state-
ment of the manner in which the Torrens sys-
tem is worked. All that we eau hope te do is
to give the reader a general idea of the system,
and in order that its comparative merits may
be be better understood we will show how it
would be applied in the case of a title devolving
in the manner previously mentioned. The
patentes, A, on obtaining his patent on applica.
tion is registered in the registry as owner o0
the land and receives from the office a certificat.
stating that he is the owner. When A wishes
te convey to B he executes a formal transfer,
this transfer is taken to the office with A's cer-
tificate of title and if the transfer be found
sufficient, the certificate in favour of A is taken
up and cancelled and a new certificate is issued
in favor of B. On the death of B the will is
produced to the registrar ; if there be any doubt
anto its proper construction, the question is re-
quired to be determined before the devise. C
can be registered as owner. On C being
registered as owner the certificate in favor of B
is cancelled and a new certificate is issued to C.
Now when C wishes to sell te D the latter is not
bound te enquire as to Il the previeus owners
or as to the validity of B's will, he is protected
by the fact that C bas got the certificate certify-
ing that he is owner. On D's death propir
proof is required to be produced to the registrar
of his death, intestacy, and that the parties
claiming to be his widow and boire at law are
so entitled and the only:persons so entitled,
whereupon they are registered and receive a cer-
tificate, and the certificat. in favor of D is can-
celled.

In the case of mortgages and leases, the length
of which is greatly reduced by certain statutory
clauses being by implication imported into them,
the certificat. of title is produced and a note 18
made on it of the lase or mortgage, and when
the mortgage is satisfied or the lease surrend-
ered an entry tothat effect is made on the certifi-
cate. The registrar's books contain an exact
counterpart of the certificate issued, and of all
incumbrances afecting it.

LouGuzU ofers 835,000 bonus for the estab-
lishment of a cotton mill. "Longuenil had
better turn its enterprise into some other chan-
nel,". says the St. John's News, "cotton factories
are getting too numerous by half. The mills
now or about to be put in operation are abund-
antly able to supply all the requirements of the
country." The News i rit hit as to the ability
cf the mills now working and projcted being
amply sufileient.
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00-OPERATIVE STOREKEEPING ANI
WHAT CAME 0F IT.

BY DONALD K. HAZELWOOD.

When travelling a few years ago, on the co
tinent, I visited a city famons for its primiti
notions of trade and architecture. The doater my arrival my hoat gave me a brief outlirai thé chiéf industries ai thé place, and assai
the things on which he dvelt ith most appaont satisfaction vas a név spécies ai commercià
enterprisé hich hé confidently asserted wigoing to revolutionize the trade not only of thiéity but of the world. The plan was as follow

A large society had been formed so sel! groce
tee, boots and shoes, hardware, and other articie
of general merchandize. The members paid $1éach on joning, and gave théir promi e to piail débta for goods and expense vhén calle
upon, the amounts tob ssesd wekly u
monthly, as necessity required. You se, sai
sy friend, .ur expen semuet be a mer trill
forwe build na grand stores but trade in tout
or on rough stands in the streeth, we hire aclerks men who bave never suooedéd in any
thing and are only too glad to work for théi
bward, vhile our manager, for a change neede
because of failing health, gives up his second
hind furniture store and will work for us at iper week As we pay no big salaries, we catell our goodé for less than hall what people pafor them in any old style régiar establishmen
He went on to say that for thé lat three month
hé had paid but two assessments ofi 1 each
although he had a very generous supply o
etsple and dry goods, and had even delightehie wife with a fur.lined circular, and his eonidaughter with a superb set of mink furs. Ina
toae of some warrth, hé exclaimed, "the al<ig bmrhantesith their expensive stores, anbO a depits, have béén robbing us."

nq igr I ss private and confidentiaes, I a kcertainew ,hat none of the membrs ma thé sociétyknev, viz., that the foremai
or manager put H entrance fees into his owpeket, baught the goods on long credit, saold
then t emembrs only et hall their actual coot
and by effecting rénewais ai thé larger obliga
tiens, postponed the day of payment, while the
trififng expenses for some mail purchases, and
his own and his assistants' very cheap services
were levied in periodical assements. Being aplausible as well as a crafty man, he made his
dupée believe that he could always give them
their goods at the same rate of less than hall
their actual value.

Before leaving my friend's pleasant home tienext day, I gently hinted that I could not share
in his confidence and enthusiasm as to the pe-manéncy of their new departure, but he out meshort by bluntly charging me with being a pre-
judiced hireling of the old school.

On visiting the city again some time ater-wards, I was struck with the marked change in
my friend's- appearanoe. His step was lesselastic, his features worean anxious expression,
and his hair only recently dark and glaey, va
streaked with grey. Our greetings were scarcelyovér vben hé éxpréeed bis regret far bis gréat
rdene and dolly lannot heeding my varning
vhen we last separated. Yau see, said he, I was
éompletely infatuated-so much so that I usedta tblnk our soéiety éauld realy meil stapi.goodsat leus than ball their oet valué. Tis aurvily manaàger did for a tisse, and no vander farhé sisply ord the daily coït of doing thebuMiness, and never put by a dollar to meet thehesvy bills that were sure to mature for the pur-
chases he had made on long credit. But, heeontinued, we members who could not slip out
so easily as some younger ones, because we had
a little more property at stake, have had to foot
the arrears, ad never have I paid sueh bills for
groceries, dry goods, and hardware. After this,
P'il patronize none of your cheap Johns, but willbuy only in good and reliable houses which
havé-a character to maintain, and are so honest
as to lay by la the banks enough cash assets to
meet maturing obligations.

I assured my friénd that bis experience was
not a peculiar one, that la my own and a neigh-
boring country, we had the same principle under
various nases, but that its application was notta mercantile business but ta hio insurance.
Ah l ha I said he, that truly is a rich field forthese co-operative deceivers, ince it is a branchof buaines with respect to which most men arehelplessly ignorant. Their method, I suppase,hé tontinued, is to lead the people to think thatthe eurrent deth rate during the firat Ave toflteen yearu le the real cot of insurance, andthat ne réserve for inraedn Motalit i nmar. Ta te their plan eatly, repliéd

)D when my friend bursting into a hearty laugh
-the irst, his vife assured me, she bad heard
from him l six months-exclaimed, wel, If the
People did nat lave ta be bumbugged, aurn- second-hnd if niturs man, as welias Ihucket-

ve shop " the co-operative stock and produce
ay dealer, and your neighbors' life insurance
ne mutual benefit and other co-operative sharpers,
ng would make a poor living.

a DRY GOODS PROTECTIVE SOCIETY.
at
@: To the Editor of The Manetary Tise8.
r. Dan Sîn,
0 It- is encouraging to se that the project of a
.0 ganizing a protective association among retay merchants is attracting so much attentioz
d especially from dry goode merchants, and eo
r they are the most interested I think they should
d take the lead in the matter by meeting togethea, in Toronto, say about the first of Septembèr,
ts and forming an association for the Province c
u Ontario. Then, if it was found neoessary or ad.
! visable to establish branch associations in differ
r ent places; or if other retail merchants wish to
d unite with us or to establish associatioli
4- amang thémselves they could do no afterwards.
4 Tmere vioa course be a diversity of opinioi
M as to what the objects of such an associatioi
Y should be and also as to the ways and means by

vhich the objects are to be attained, but I thini
Sthat every retail merchant will admit that suob

f an association would be a benefit to the trad
d I we only met twice a year in Toronto, an
y passed au afternoon or evening together in socia
a latercourse and friendly conversation, we woul

d obtain a good deal of information, and leari
i many thinga from each other that we did no
d know before, and that would be useful to us in

business. I do not object so much to the systém
l of sending out travellers and selling goods fo
- future delivery, and dating them ahead, as som

do who have written on the subject, becauseI
think that to a certain extent it is a mutua
advantage. * * Haplag that other
retail merchants will express thein opinions o- the subjeet as freely as I have done,

I remain,
,ours respectfully,

LA BANQUE NATIONALE.

Theé tentytird annual genéral meeting of
thé ahareholdérs ai this institution vas heid atthe office of the bank in Quebee on the 16th May
1888. Hon. I. Thibaudea, presidynt, lu théchair.

The following is the twentythird annual
report to the shareholdars.

GENTLEMEN.-Your Directors have thé honan
th submit ta you the report of the operations of
thé Bank fan thé year ended 80th April lat.
Iu thé course af May last your Directans, taconiof thiselves to a résolution pased et thé
annual général meeting, concladed arrangements
vith La Caisse d'Ecou mie Notre Dame ai Que.
bec, by which this institution bas vtdavn it
Lower Town office, no as to ebleutawopen a
Saving department. We are satisfied ith this
branch oa theBauk and hope that the share.
boldrs hvil encourage it by thirdeposits.Since thé apéinlng ai this départment 720 ac.
ounts havebén opened, 49éclosed, leaving 680

apened accaunts, vbich in an encouraging result
eneidêning the short time this department has
beenu opfration. Thé réalization during the
year ai a certain number af past due debts bas
aus esoem noteso; m consequence your Dirc-é

tors rsolved mot ta pay any dividend during thepyear ebeThe profits o the opérations of the
yea have rbeednmore considerable than last yearand have realizéd over 7J per cent. on thé capitalof the Bank. The affairé thé bank have beén
conducted with a great deal of aconoy eau.
sidering the efficiency and the importance of theservice. Although the Bank did not pay any
dividend for thé past year, th•asunt paid la
dividends to the shareholders ince its founda-
tion is considerable. The sum ofi 2,084,400has
been paid lu dividends, which gives an average
f 7 ph cent. per aunum, comprising the year
Ion vhih no dividnd basben paid.
In thé montb o January lait two vacanciesi

were created in the Board of Directors, caused1
by the resignation of the Chevalier Olivier Robi-t
taillé, one of the founders of the Bank, and one
ai Ité firet Directors, and by the resignation of
J. & Z. Dubeau, Esq. The Board'of Directors1
thougît that they would meut the views of thet

shareholders and the interest of the institution
by appointing the Hon. P. Garneau and M. W.
Baby, Esq. The inspection of the head office
and banhesbas been made during thé year bythe Directors, with themahier and the Inpe.
tor

After a careful examination of the assets of
the Bank, it has been resolved to write off the
amount which is shown by the profit and loue
accaunt.
Thé amount at credit of profit and

Tah yaccountiautyear vas........80,281 07
The profits of the year, after deduct-

ing the expenses of management
and cost of aadministration, have
been ........................ 151,576 94

Forming a total ofa...........181,808 01
Prom this sum we deduet for old bad

and doubtful debts ............. 169 604 70
Leaving ...................... 8 12,208 81
La Banque Nationale has always enjoyed theconfidence of the shareholders and of thé public.

Your directors hope that this confidence will becontinued, and the shareholders, we have reason
to hope, will do their best to promote its interest.Your directors have pleasure in testifying thatthe cashier, the managers and the other officers
of the Bank have done their duties to their satis-
faction,

The whole respectfully submitted, For the
directors.

. . THrIBmAuEAu,
ýd President,
d Quebec, 16th May, 1883.
d rLIILITIS.

n Capital paid up ............. 92,M000 60
Notes la circulation............ 804,769 00Dominion deposits on demand.... 8,605 52

r Dominion deposits after notice.... 140,000 00
r Deposits as security for Govern-
I ment contracta and fur Insur-
l ance Companies.............. 12,725 25Prov.Gov. depositsatnotice...... 10,157 99Public deposits on demand...... 1,008,611 59Public deposits at notice........606,898 02

Due other banks in Canada...... 24,514 85
Due Banks abroad..............828 47Due Banks in Britain..........70,487 74Other Liabilities...............2,581 08
Profit and loss account..........12,208 81

04,701,272 82
ASsETs.

Specie ........................ 114,507 62
Dominion notes............... 258,588 00
Notes and cheques, other Banks.. 138,626 0
Due from other Banks in Canada 101,940 48Due from Bks. la foreign countries 41,244 45
Due from Banks la Britain ...... 2,054 88
Loans on Stocks, Bonds&c....... 58,057 17Current Discounts.............. 8,460,665 90
Overdue bills unsecured.......... 41,27 47Overdue bille and other debté

secured by mortgage or other
securitis..................84,126 42

Béaei estaté, other than thé Bankpremisea.................... 267,882 84
Mortgages on real estate sold by the

Bank...................... 20,861 M5Bank premiss................ 96,08865
Other assets.................... 24,706 96

4,701,272 82
N. M rTTE, P. LAEa RcU,

Inspector. Jashier.
The report and statement of the Directors were

adopted and the thanks of thé shareholders vers
presented to the Cashier, Managers and otherclerks of the Bank. After which Hon. I.Thibaudéau, Jos. Hamel, Elise Beaudet, U. J.Tessier, Jr., T. Ledroit, Hon. P. Garneau, andM. W. Baby were elected directors.

Hon. I. Thibaudeau was elected President and
Mr. Joseph Hamel Vice-President of the Bank
for the ensuing year.

PIRE RECORD.

Orimo.-Leamington, May 18.-A fire brokeout this forenoon in a shed in rear of Mrs. Van-
zant's millinery shop, which it burned, also the
wooden block adjoinulg, and then spread west-
ward and northward, a strong south-east wind
blowing off the lake, a clear sweep of the stores,
eté., over 600 feet along the main street wamade. The los i estimated over $100,000.The insurance companies interestéd are the
Pire Insurance Association, of London, Eug.;the London & Lancashire, theeWétern, Quebeo;

MIL-
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British, Royal, Br. Ameries, Hartford, Phonix,
Sovereign. Among the principal parties burned
out arc Angus McSween, W. A. Harris, C. Ted.
row, Settrington, Curtis & Co., Thos. Fuller,
Marten, Whyte & Co., E. M. Be., W. F. Pulford.
A. Poster, M. Truax, Robt. Fair, Peter Frank.
lin, W. H. Ryall, Phillips & Watson, Charles
Chamberlain, T. H. Magill, Thos. Quick. etc.
Ernestown, May 12th.-Robt. B. Burley's barn
burned, insured in the Agricultural of Water-
town, N. Y., 8200.-noaster, 17.-E. F.
Egleston's foundry at Anoastet burned, loss
about 84000 partly insured.- Shedden, 17.-
C. W. Sehultz blacksmith shop and Wallis'
stables burned, net insured.-Beleville, 2lst.
-A fiee broke out in ic upper part et James
Conger's grooery store. It wai insured in Hart.
ford $4000 on stock, and 8600 in the Phonix on
fxtures. Mr. Fetherstone had rooms over the
store. His lon is n800, was insured i Royal
for that sum. Mrs. M. J. Thonion, the owner
of the building, is insured in the Royal for
88000: loss about 8600.

Orma PaovmcEcs-Quebee, 17th.-The ferry
steamer Prince Edward destroyed by fie, un-
sured iu Commercial Union, 07,500;1 Quebcc,
London Corporation, and Royal, $5,000 each,
and Queeu 32,50, total $25,000.- Lisgar,
Que., 19th.-Two thousand cord eof wood and
railway ties were consumed on the Grand Trunk
near Richmond, the lose is said to be nearly
810,000.-Montreal, 18th.-F. Racicot's car-
ponter shop burned, damaged 8600, not insur-
ed.- St. Brigide, Que., 19th.-tThree houses
and five barns burned, lois about 84,000. -
Montreal, 21st.-Messrs. R. W. Cowan & Co.'s
hat store, damaged about 47,000, insured in
Northern, Imperial and Citizen.- Qu' Appelle,
N. W. T. 18th.-TheC . P. R. station, tUovern-
ment immigration sheds and mot of the busi-
nei part of the town burned. Los to Gov-
ernment 882,000, to the Railway 040,000 and to
Immigrante as well ai merchnts the loa ise
severe.

OAK vs. PITCH PINE.

Our attention ha. been called to a matter
which should receive the seriouse consideration
of those concerned. We are informed that till
quite recently in Canada our white oak was in.
variably used for car sills; now, owing to the
somewhat advanced price of oak, some car
builders are substituting southern pitch pine
for this purpose. Now while this class of pine
is excellent material for many purposes, there
eau be no question as to its total unfitness, in
comparison with white oak, for car sills. Pitch
pie something like our own red pine, is short
h grain sud brittle, and lacking altogether that
toughneu of fibre so preeminently characteristic
of white oak, and which marks the latter tim-
ber as so peculiarly fitted for any purpose where
It is required to stand a great strain or carry
heavy weight. The sill is the most important
part of the body of a car, and unless it will
stand heavy shunting, and bear great and con.
stant pressure, without risk of fracture, it is un-

afe, and a source of danger to trafflo and the
travelling public. This i where we think pitch
One will be found wanting, and se, when too

to perhaps, the railway companies and car
builders will fnd out.

There can be no doubt as to the superiority of
white oak over pitch pine or any other wood for
this purpose; it i the toughest, its power of
ressatance to pressure isthe greatest, it is not
liabl. to eraok or splinter by a sudden jar
thus redueing the danger in cases ofcollision
and, it is theproduof our own country, while

bue a to be imported from the Southerr
tate.-CamadaLumbrman.

-Among the professional beggrs of oli
London may b. found the sublimity of impud.
Mne. Here i an instance; A man was standin
with a board in front of him, with the inscrip
tion, " 1 am blind, " when a gentleman threw
a s1hiling on the ground, the blind man instant
ly ked it up. The gentlengan said : "Whytugh you were blind.'' The fellow, after a
moment hesitation, looked. at the board, and
then said: "I'm bless'd if they haven't made
a mistake, and put a wrong board on me thii
morning! I'm deaf and dumb. "

-The annual meeting of the Dominion Type
ounding Co., was held at Montreal lat Tues

dey, when a mont satisfactory report was pr&sted, and a dividend of 10 per cent. declered
Teold board was re-eleeted.

MONTREAL MARKETS.

MorrnzAar, 23rd May, 1888.•
The weather continues to be the scape-goat t

on which the short-comings in all lines of trade
are saddled, and no doubt justly so. The latter
end of st week was fine and seasonable, butP
Monday ushered in cold raina, and chilling
Eastern winds which seem to have had a
depressing effect ali around. Coal fires were
the rule in most business offies, and a genermi
tendency to bluenese was visible in a good many
countenanoes. The effect of such weather upen
dry goods and kindred branches of trade, is
readily imagined, and a reference to our dry
goode paragraph will show that this state of
affair ais not altogether local. Hat men are
almost in despair and no stocks of straw goods
have yet been opened. The almost all-prevalent
dullness has checked the disposition to specu.1
late, and shares, as a rule, are fiat. Reports
from the West give as one reason for slow busi-
nes, the fact that farmera are kept at home
busy ploughing up the fall wheat which is a
failure in many sections. Remittances cannot
be said to be satisfactory as a whole.

AsHs.-Receipts for week ending May 16&h
were 305 brls of pots, and fron January lst to
date 2,127 bris. against 2,250 for mane period
last year. The market has been rather quiet
with some reduction in prices since last report,
$5.05 Io 5.15 being a fair quotation for pots.

Boor SAn SeoEs -With mont heusnes tlis i
a sort of a:" 'tween season" time, manufacturera
of fine goods keep fairly busy, however, though
the season has not been very favorable to the
sale of this clais of goods. Travellers have gone
ont with fall samples in a good many instances,
but active outting will not begin until orders
commence to come in. Remittancce are fairly
good. Nothing new in prices.

Cnuxicàas.-A considerable bustle still pre.
vails in this line, the accumulation of, spring
orders not having been yet fully dispoed of.
Moderate stocks of almost alil eavy chemical., ex-
cept Bleaching Powder, have now come forward,
and we note reduced prices in Sal Soda, Bi-oarb
and Sugar of Lead in addition to changes of last
week. Bleaching Powder remains firm ait form-
er high figure, stocks being light generally. We
quote Bal Soda, 95e. to81.05 per 100 Ibs. Bi.
Carb Soda 82.60 to 2.75 Soda Ash, 81.60 to 1.70;
Bichromate of Pota.h per 100Ibs. 011.50 to 12.50;
Borax, refined, 15to 16c; Cream Tartar crystals
81 to 32c.; do ground 36 to 371e ; Tartaric Acid
60 to 62a per lb.; Caustie Soda, white, 82.25 to
2.50; Sugar of Lead, 11 to 121c.; Bleaching
Powder, 2.25 ; Alum, 01.85 to 2.00; Copperas,
per 100 lbs., 1.00 to 11.10; Flouoers Bulphtr,
per 100 lb. 12.75 to $2.90; RoU Sulphur,
42.32 to 82.50; Epsom Salts, 11.20 to 81.40;
Saltpetre, 89.03 to 9 50; Quinine, $1.95 to 2.25,
as tormakers, per oz. bottles; Opium, 84.90 to
5.00; Morphia, 8250to 2.65.

Dar Goons.-Still no improvement to report
in this line; the seasonable and genial weather
of lait Friday, Saturday and Sunday excited
some hope of a busy week, particularly as the

Leading Wholeale Trade of Hamnuton.
1C. HOPE. IE. Hops.

ADAM HOPE & CO.,
Metal Merchants,

HAMILTON,
Importers of British i Amerloan Sheif

J Heavy Hardware.
Joues' 1 e, Shevels, Nanure Ponki sud Ditcblg

0teel Mould Boards-Soft Centred, Cait and Ger-
man Steel Gray's, Hil' and other patterns.

Tin Plates-Charcoal snd Cokes. Best brande forCanning. .
Boier Plates-Lowmoor, Bowling and Steel and SH.

Crowu.
Boiler Tubesuand BoUier]Rivets.
Pig Iron-Best SoIt Brando, White and Bematite on

opening of navigation.
Bar In, Sheeti Hp and Band,Out Nails and

March, is. ADAX HOPE a£C0.

adies usually sport some little additional per-
eonal adornment on the Queen's birthday, but
he continued cold, chilling rain and storm of
Monday and Tuesday effeotùally dampened the
spirite of retail men. Travellers out on their
sorting trips are also fear from cheerful in the
tone of their reports. Letters from Lambton
county in the west report the weather cold
enough for March on the 20th inst., while re-
ports from Bowmanvlle in th midland section
are almost equally disappeinting. A leading

Leading Wholesale Trade of HamIlton.

BROWN, BALFOUR & 00s,
Wholosal eOrsoors & liporitrs

-OF-

TIRS, l~1s hs,S S~ .
HAIMTON.

Ohoioe New Season's TE AS-yapan, Young
Hysons and Blacks, all grades- large assort
ment and at low prices.

Raw - Refined - Canadian and

8 , Fruits, T ebcos, CanSu ar Go sd General Groceries.

This space belongs to JAMES TURNER & CO.
Importerasand Wholesale Grocers, Hamilton.

SIMPSON, 8TUART & 00.,
IMPORTERS&WHOLEÂALE GRBEES,

HAMILTON, ONT.
HavEpurchsed th. stock of th N04TARIO

PACKNG C'Ycomnposed of
6,000 Cases TOMATOI'SB, 9 sud 8lb.
1,000 " APPLES, 8S.
1,000 " CORN, 28.
1,000 " PEA8, 28.

500 N PUMPEINS, 80.
500 " BEANS, 2s
500 " PEACHE8, Grimsby, 2s.
500 " " American, 8.
500 " " Pie, 3e.

Alo Simcoe packngof Strawberles, Biue Berres,
Bartlett Pears, Cherres, red and whIte, Blue Pluma,
1710r 'with he usual assortment of Gooda kept
by rt clas grocers, which we offer atolose figures.

E.&C.GURNEY&CO.,
HAMILTON, ONT.,

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Kanufacturers of
STOVES, HOI.LOW WARE, &o., &o.

E. & C. GURNEY & CO.,
886 8t. Paul 8t., Montreal, Q.,

Jobbers of Stoves aid Hollow Wars.
"0-

E. & C. GURNEY & CO
Rupert St., Winnipeg, Aon.,

Jobbers of Stoves and Hollow Ware

QURNEY &WARE,
ANUPACTUBEE OF

Platform and Counter Seales of every description.
]IAXITTON, ONT.
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Th mma pecu state altogether;the fear of low prices has prevented people
importing ind stocks oft ome brands, particu-
larly Eglinton are quite searce. American
stocks seem to be accumulating, but this fact
should not affect prices here materially, and
advices from Britain would not seem te indicAte
any further fall in prices of morne it, indeed we
hear of fair offers, considering the. state of
affairs, having been reftsed, which would not
point to a weakness in the home market. We
repeat last week's quotations : Pig Iron, Colt-
ness $23; Garisherrie #21.50 to 122; Eglinton
$19 te 120; Cader 21.00 to 121.50; Summerlee
021.50 te 122; Langloan 828 Carimbroee120
to 821; Siemens$21.50to#22; Bar Iro can
be bought in car lots aI 11.90, small lots pro-
portionately higher ; Siemens Bar $2.25 ; Swedes
84 te 4.25; Canada Plates litîle doinR;Blaima
13.15; Penn 13.15 te 13.25; Hatton 88; Clifton
13.15 to 83.25. In Tin Plates there is aseareity
of odd sizes owing to the general reduction in
stocks, al that have cere ont me far having
boom siipped te fil oidemm. Priecs are un-
changed. Charcoal IC. 15.25 to 5.50 ; Char.coal, IX., 17.00 to 17.25; ditto, DO., #4.75
to 15.00 ; ditto, DX., 16.50 to 16.75 ; Coke10., 14.85 to 14.40; Galvanized Sheets, No.
28, 7 t1e 7c; Tined fheeta, No. 26 Charsoal9 te 10o ; ditto, Coke No. 24, 7j te 8oe;:Hops and Banda er100 lbm, 72.50 to
12B80; Sheuta, bet 6"d, 12.75 to 18.00-;Boe 80Plate per 100 )b. Staffordahire 12.76
ýo ç.00; .4 S heses IroI, il to 126;

TORONTO MARKETS.

TonoNTo, May 23, 1883.
We prepare our report a day earlier in con-

sequence of the observanee of to-morrow, the
Queen's Birthday, as a general holiday. Thers
is but little change in the condition of wholesale
trade. The weather has been cold and wet and
the season is now so late thei movement must
fall short of previous seasons. With the ex-
ception of dry goods, reports from different
places would indicate that stocks eof general mer-
chandise are not large, and a freer movement
sems to be anticipated. The retail trade has
suffered owing to the cool and damp weather,.

SOVEREION
Fire Iisuraicu Companty ofCaiad..

CAPITAL, 600,00.

Deposit with the Dominion Government, î$oo.00o.

President-HON. A. MA CKENZIE, M.P.
Vice-President for Que.-Ho. J. H. BELLEROsE.

Y. A. BALL, Manager.
Inmurance effected at reasonable rates.

J. Se Hamilton & Co.
WHO LEi

but a fair business is reported by many mer-
chants. Changes in value in nearly al branche. W IINE M ER CUH A N TS
of trade are insignifeant as ompared with a BRANTFORD,
week ago. Remittances are fairly satisfactory, SOLE AGENTS FOR CANADA FORindeed nome find them better than anticipated Ayalm & Ce., A, France, Champagne.
under existing eireumstanees. Aylsaland Vl yard, Canadian Wlns.

In fnancial circles qdfietness rules. Brokers A. Matignon & Co., Cognac, Brandies.
are asking for but little money, owng D. G. os, Dingwalben Wyvis Dstil'y, 8. Whisky.wu M. Bottard, Cognac, Brandies.imaetivity inmtocks and theoclosing Of the books L. Latour, Beaune.'Burgundies.
of inost of our banks. Money rates are un. T. Lousteau & Co . Lisbourne, Girond-, Clarets.
changed, and the large amount in dividends to Taunus Spring, Grosskarben, Minera' Water.
be paid On the 1st of June, il help to ks Wm. Younger & Co,, Edinburgh, Scotland, Ales.
rat whern theyt ae.th , l tieptea p Orers eeved tom direct importation or deliveryates whére tiey are. Botb tiu'e *bd çal fl #01 m rn mc ae piseaplata
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dry goods and small ware bouse considers this Lead per 100 lb .- Pig #4.00 to 84.25; irulet 7 to 7J per cent, A fair amount of oone of the poorest Mays in their experience. Sheet $5.50; Bar 15.00 to 85.60 0 hot do. mercial paper ofeers, the beat of which is negotiRemittances naturally feel the efects of the 16 to 16.50; Steel, .at .J to i2fe; Spring ated at 7 and ordinary to inferior at 7J to 8 Perpoor trade doing, but with some bouses are not $8.25 to 83.50 ; Tirea 1350 to 1375; Sleigh cent. Payment art the bank continue fairlyo poor as with others. The recent lowered Shoe, 18.00 to 13.25. rIgot Tin, 24.; Bar Tin, satisfactory. Sterling exobanges ointeady 60pripe of cottons bas led to an increased demand 26 to 27.; ;gIn Copper, 184 to 19c.; Sheet day bisbctwen banks are quot iat 109 andfor greys and whites, which may lead to some Zinc, 85 to 15.50; Spelte , 184-7 to 15. There aron be counteret 109 to 1091; demandsort of a reaction as mill and wholsale stocks get bas been a slight deeline in prices of iron were bs te aot 109t to 110.raft on New Yoklower. at hore, but prices here are as yet unaffected, are caierat 1/16 to 1 pramium. The stockFuns.-The buying for this meason is about we quote Nos. 0 to 6 Brighe Iron wire, 1.75 pecr market bas been duIl inoe Satrday, and valuesover, and the receipts of muskrats and other bundle. of bank hares have depreccatud. There wemedeasonable furs have been fai. The Engliab nLesTsck-ÂU bouses in thi line report busi- transactions the past few days in Montreal bankemand for bear continues. Eiropefn advices n ss ve y st ck, but it cannot long remain so, at 197î to 198, Ontario at 111J and 111,eport business at the anral Leipsi fair are not as boot and shoe manufacturers must shortly be Toronto at 188, Merchants at 122, Commerce atucaly been early se large as uoGeand the preparing for the fall trade. Notwithstanding 1351 to 134t, Imperial at 146j, Federal at 156Jupply short. The deand from Germany and the dulnes, prices are if anything frmer, with to 157, Dominion at 197î ana 197j, and Stan.Fyrancews particularly inactive, but Russia a poibility of - an advance when the demand dard closed at 115¾ bid. Northwest Land Co.Tuyers purchasd more frely tban was xpeted, becornes farly active. There is little disposition steady, with sales at 75s., the same price as inrhe retail bat trade gneraly continues to teautpricec, and fine grades of upper leather London. Hudson Bay Company stock sold ine most unsatiefactory We quote Min, readily fctch quoted prices. We continue to London on Tuesday at £32J.50. t l; k Oter, 07 toe ;9; Beaver, 2 to quote in meantime:Hemlock Spanish Sole B. A. CoAL OL.-The market continues quiet at2.n0; Skunk, 50 to 60e; Raccoon, 50 te 60e.; 24 te 27c; ditto No. 2 6BA, 22 to 24c; No. 1 unchanged prices. Barrel lots of Canadien Bellynx, $12.50 to 1300sml tc ; Bear, large, 8.00 Ordinary Spanish 24 to 26; No. 2 ditto 21 to at 16e. and five to ten barrel lots at 16e. Amer-ox 112 ; doimml, arte, M7; Cubsa,$2te5 ; Red 23e; Bt2alo Sole No. 1, 21 to 22e; ditto No. 2, ican prime steady at 25e. and water white at 28e.Fo n N1.25 ; Fisher, MarIen, Mukrat, 18e. 19s to 21: Hemlock Slaughter, No. 1,26 to 28e; COAL AND Woo.-There is but a moderateFeouinAN Puovs otnsa.-Te flour arkt is Waed Upper, light and medium, 33 to 37e; trade in coal, and prices are unchanged at 16.50enedingly du], few transactions ef any size ditte ditte eavy, 32 to 35e ; Grained, 34 to88e; for hard and tbe best soft delivered; steam ruleseing reported. Prices are uncianged fr m last Cpi, large, 21 to 28e; ditto amall, 15 to 20e. at 14.50 to 5.50. The PhiladeIphia North Amer-reek. Pork is aime on the quiet ide, Canada Calbfkins (35 to 46 Ibo.) 70 to 75e; ditto (25 to ican of Saturday, in speaking of the coal trade,ert 2ut i. qu3ted Lart23.50 to 24.00; Western 34 Ibo.) 60 te 70c; Busset Sheepskin Liings, 25 says: "The results of this week's doings in theens r22.50 te 33.00. Lard, 14J te 15e. Wem- to 6c; Harneaa, 24 to 34e; Buffed Cow, per ft., anthracite trade may be summed up as decidedlyrn roll butter bas be 2co.ing in infai supply 14 to 15e; En llen Cow, 15 to 16e; Patent encouraging. Schuylkill region operators thinkind bringa trern 19 to 21c.; Eastern Townships Cote, 15 te 16e ; Pcbbled Cote, 12 te lSje; Rough, an advance of prie in citier the June or theetches 22 to 23e. Chtese is dull at 11 to lie. 22 te 29e ; Imitation FreneCalfakins, 75 to 85c. July circulear will be quite practicable, as their
GROcERIEs.-No rEmarkable activity charae Russet & Brid e, 45 to 55e. Splits shipped to stocks are already light to bareneis." Woodeiserises business in this line, indeed some houses England are a little off in price. formerly real. in fair demand and unchanged at 15.50 to 6.00ontinue to complain of dulness, while others ized. for bard, and 14.50 for pine.fpore quite a few buyers in, and a fair amount OMS AND PAINTs.-There is little if anything FLoen AND MEAL.-The flour trade bas beenforders. Reittaces on the whole are netfresh in these lines. Some 500 bris. of new seal very inactive all week, and prices are a trifleltogether what they ougdt te be. In sugars the oit have arrived, and nome sales of steam refined easer. Offerings, however, continue restricted.lling off in tie demand bas somewhat weak- in 50 bri. lots are reported at 671e., for smaller Late last week, good brands eof extra sold ataed the position assubed by reflners a week or quantities 70c. would have to be paid. Most of $4.65, but yesterday 84.55 was the mont thatgo, but prices are about as before, some think the visible cod oil is stil eontrolled by two oon- would be paid for ordinary. Superior Extrawould mot boretumed fer round lots of granu- cerne; Newfoundland i worth 65 to 671e . ofers at 14.70, and brings about 84.65. Theted. There is fair enquiry for raws, but Gaspe 621 to 65e.; Halifax 60 to 6240. Linseed demand to-day was inactive. Bran is in moder-icks arc low. Molaes asy in ympatby with 60 to 62e. for raw, boiled 63 to 65c. Leads are ate movement and prices steady, sales made atrices in Barbadee, bt 50 cents is atii •about unchanged as follows : White lead (genuine and #11.50 and 112.00 on track. Oatmeal quiet andrrdt rate ; there is some accumulation of first-class brande only) 16.50 to 7.00; No. 1 prices steady at 65.25 for car lots of choice;yrups and prices are easier. Opening sales Of 15.75 to 6.25 ; No. 2 15.25 to 5.75; No. 3 84-75 mall lots ell at 15.35 to 15.50. Cornmeal quietâpan Teos in 3okohama bave b erona bais to 5.00' Dry White Lead, 6 to6%; Red do. 5 to and unchanged at 13.75 to 14 per barrel forufrm 33 te i38. fr good grade. Tbere faimrd e. These prices for round lots. Whiting per small lots.quiry bers in salkiudets teoa, but it 'ebard 100 Ibo. 65 to 75. ; Cookson's Venetian Re, nÂiM.-Business bas been quieter than usuali buyers sad seller toe maie 'heir ideas $2.00 to 2.50; Yellow Ochre, 11.50 to 1.75; tis week and prices somewhat irregular. Wheatincide. Sales o ot ofees, pricipally Javas and Spruce Ochre, 12.25 to 4.00 as to quality. Tur. is easier in sympathy with outaide markets.mie, te amiuntetn about 250 bage are me- pentine is a little weaker, but spring stocks will Holders are not offering freely, however,rted. There i3.a tendenc te advasce in Rice not b. in before a fortnight. and consequently prices are not so muchad we qute 3.75ted 4. Fruit is do1 sales .f b SALT.-A fair quantity of new salt bas arrived depressed. No. 2 fall sold on Saturday at 11.06,alencias are reported t fom e to 7j . but here by steamer, aiso one miling cargo. Several and 11.05 would have been the outside figureore is a disposition te question aut memmd cargoes have arrived at Quebec since last report. yesterday, but no sales reported, No. 3 fall inpires, carrants in fai domand atfMp. te6. Tens are now qucted at 57Pc, elevens 52je. nominal at 11.03. A car of No. 2 Spring soldspices cassislmn a little dwn, pepper firm and twelves 50e. Factory filled Il 20 to 1.35 for on Tuesday at 11.07 and several at 11.08; No. 1ek ligbt. Almd are searce mad artbmordinary grades. in quoted at $1.09 to 1.10. Barley continuesle, Filberts 6ï te 7je. aste qmality and quan- WOOL.-Since last report considerable bas dull, there being neither supply nor demand ;Y. been done in domtstie wools, at last quoted prices purelv nominal. Oats steady; a fewHEiwAÂE.--In general hardware cireles trade prices, indeed dealers report it the busiest week cars of Western sold at 47e. on track, ands been somewhat slow, but it is expected to be for nome months past. It is hard to say, how. Eastern at 456. Peas quiet and easier; a saleeher when the weather becomes more settled ever, how long this activity may lsot ad prices of a car of No. 2 was reported at 80e. Rye isd travellers get out on their sorting up trips are Mii munchanged. quiet. there being little demand and offeringswards the lt of June. Remittances are fair. _almost nil; cars are nominal at 67 to 68e. one iron market is ima oeli aaAaiof6,
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NEW DRNSWICK COTON MILIS,
ST.ZOu, N-B.

WM PARKS & SON,
Cotton 8pinners, Bleachers and Dyers,

Have been awarded Prize Modals for

1882-
At the Toronto InduEtrial Exhibition,

Four Oliver Modale and -Tbree Bronze.
At the Montreai Exhibiton,

Olver iMedal for«"Iest Exhibit."
At the Kingston Provincial Exhibition,

Siver Modal for " Best Exhibit."

Ad FirsI Priae for Uaeir celebraW
REAN WABPB,

COTTON VARlNS,
CARPET WAKPS,

BALL KNITTING COTTONS,
Man4facoa.rs' Knatïng Ootton an" Apron chlaka.

The smoothnesa and even fnish of the Goods.
rain o , r n from the use of the

Sait ohnWa ers" no .exoelled.

ALEILsPENCE, Wu. HEWETT,
Lemoine 8t., Montr'al 1 Olborne Ot.,Toronto

COUNTER CHECK BOOKB

PBICE LIST BEDUCED.

GORDON & MACKAY,
STRATFORD, ONT.,

Exclusive Counter Check Book Manufacturers and
sole Patentees on this Continent forthe same, vil
submit on application an extra cloue price filt for
thefr celebratd Check Books, made in 10different
boeo siformIAtorder ilhave prompt despatc.

GORDON & MACKAY.
Stratford, Ont.

BUSINESS CHANCES.
GENERAL BUaINES FORSALE dI LIVE

$30,000 por.annum four-fifths -cash trade. Stock
about 810,00.

EIVING GENERAL BUSINESS FOR BALE
ir liveoly place f 1,700 population,doi cesh

trade o! 816,000 per nnnum; stock e sorted for
arin trade; about 47,000 at 75c. on dollar; reason-

abetrme.

MACKINTOSH & PETERS,
MASONIC BUILDINGS,

TORONTO.

E.B.EDDY,
MANUFACTURER

01? ALL KiDimo U

W oodenware.
BRIMSTONE & PARLOUR

Matches
The bet and mont reliable Goods in

Canada. ,
Orders solioited from the jobbing

trade only.

Mamoin Works, HoullQ., Canada,

ROBINS BROS.,
Accountant8,. .Aeignee in Tru8t,

FINANCIAL AGENTS, &o.,

2' WELUINGTON ST. E., TORONTO,
I AssooIATION vITH

Robert Adamson & Co.
TRUSTEES, FINANCIAL AGENTS, do.,

Winnipeg & Rat Portage,
Are prepared te attend te a&l matters o! Insolvency
Past Due Clalme, Collections, &o, ho., in any part
the North West.

To Faine a ' dCoul' Sore 6eeper'.
ON HAND BEST BRANDO

ENGLISH FINE DAIRY SALT,
comprlslng

m3GGIN'S ]DURERKA sud
STUBE'S WASHINGTON BRAND

Snularge oer small seks.
Prics Li"t sent on application.

JAH«s p *RK,
St. Lawrence Market sud 181KingSt. West, Toronto.

FOR SALE OR TO RENT.

CHOICE MANUFACTURING SITE,
With Railway Facilities, in the City of Toronto,

alzc

VALUABLE MACHINERY AND PLANT.
The undorsignod vifl rocelve Tende; s up te the lot

ayfJune next for those promises situate on
8tahan Avenue, in the city of Toronto, former.y
the rperty of the Canada Car Companny, having

rnag o 50 feet on 6traochon Avenue, and a depth
efover 600 feet containing about two acres of land.
The propertr in bounded on tbo soutberliy and
westerly ides by the tracks of the Great Western
and ToronteGroy, and t'ruce railways, and je alo
oonnected b ya switch traversing the grounds wlth
the Credit Valley railway. On the promisei% are a
substantialy-bui t factory 340 feet long by 56 feet
vide, with brick chimney and 25 horse-power engin.
aleo, tvo torey offices 50 foot b y 30 foot. and tvo
dvelling houses now rented for 81 per month.

oThe property would b. sol or rented in one lot,
or p arts vculd b. sold or lot at a ground rent for
bulding upon. Arrangements might bem ade for
f unibg pover te such tenants or îrnrchasors.

Tenders vil also be received up to th elst day of
Jue next for purchasing the valuable Plant and
Machiney in tho buildicg upon the above described
premises, belnga complet. outft for a Waggon Manu-
facturlng Establishment; ail nov and in perfect
order, including about 280 feet Of shafting, vlth
pulleys, boîte, ho., one Bradley Hamnier and Patent
Forge, Drill&ng Machines, Shapers, ae wPlaners,
Tenung and Mortising Machines, and Wheel-
making machinery complete.

Terme te suit purohaser, or an arangemont might
b. made ta ions. the above plant to the purchaser
or laissé of the buildings

The lovest or any tender not necessarily accepted.
HOWLAND, ARNOLDI h B ERSON

Solicitora for Venaors,
May 16h, 1888.

I tOlaloRd Tait andl Awni[ Co.,

184 SPARKS ST., OTTAWA,
Sole Agents for Bradley's improvements in CampFurniture, includinig

BRADLEY'S TRIUMPH GOMBINATION BED £ TABLE.
W. a180 control the I*tou, Fate t Foldlng Joint for
Camp Furniture, 'h2 %enB u titeWorl. Tenta of
overy stylo made of best matorlal; Camp Furnititre
o! every descriptionF F.gs, iblems, Tarpaulins,
Waterproof Shoots, ; oreseand Wagon Coyers, Win-
dow Ohades, et. Bond for illutrated Ca
and PriceLit A. G. FORGIE, Kanager.

lom mlaion emd Produce.

MAITLAND & RIXON,
FoNar'ii & COnI siOîlechati,

OWEN SOU7ND,

Pressed Hay, Grain and Supplies,
Lnnbsrmen & Contracors Supplies

a spealty.

Beferences by Permission-Mesars. Smith & Koigh-

Ember Co. ToroteTh e -British Canadian Lum-
b>er and Tumber Co., Toronto; Hugh R yan. Es.
Contr Prth;P.; FLarknsq., ContrarBf
Catharines.

BEVERLEY ROBINSON,
(Formerly of Toronto),

Pulchalind ail ForNal'di[ A1[61,
69 WALL 8T., NEW YORK.

1pe=alfalities or bylgAmerican Manufao-
tur f ana es at obt rices nd bexpar
discounts. Favorable arrangements completed ith
a large Export Commission Houa. for lntroduclng
Oanadian Mnfcue into Foreign countries.
corrndence requestd with Importers and Man
ufacturera.

T. S. FISHER & 00.,
UIri'CInillol' &llfacrc' A'gelli,

13 & 15 WELLINGTON ST. E., TORONTO.

Agents for FISHER & Co., Ladyburn, near
Greenock, Scotland.

FOREIGN WOOL AND PELTS.
Woollen Manufacturera and Morocco Tannera

BHOULD WRITE FOR SAMPLES.

(Established 1859.)

WILLIAM GALBRAITH,
Coemmmissinlerekans,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
AdvAnes made on Consignments of Flour, Grain,

Oatmoal,&o.

fAMBs LOCIART. R. MILLIoHAMP.

James Lockliart & Co.,
TORONTO & MONTREAL,

DRY GOODS COMMISSION AGENTS

Bprnesenting the follovlng vell knovn Proportien.
Ontario Cotton MilsCo. Hamilton; Waterloo Wool
Ion Mills &J.hA. Clark. Bullock's Corners; Hespeler

-annfactring Co.;- Gait Knittlng Co.; Poterboro
F 1 el M -- Ollngsby & Bon, Blankots, Brantford,
and Ontario <Vrùted Co., Elora.

We sDel nly se the Wheleaae Trade.

TEUERS for BRBIINTIIRES
WANTED.

Tenders wil be recoived addressed to the under-
slgned np te

Friday, the 1st day of June, 1883,
for the purohase of the whole or any part of

$175,000
of Thirty-Year Debentures o! the City o! London,
bearlng Pive per centuxn intereet, payable hall-

Dobeutures vil be isued luneither currency or
sterlint suit parties tenderlng.

Te ers wil only b. recelvedon forme vwhch,
vlth ail roqulsito ln1 irmation, vill be furnlshed on

applicatio t John Pope, Trenaurer of the City of
Lnd on F Co.mHYMAN,

Ohairman Finsace Conittoe City o! London

1829
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track. Corn inactive; a car of Canadian s-ld
on Friday at 64c. on traek.

STOCKS IN STORE.
The following are the quantifies of four and

grain in store here on the dates mentioned:-
May 21, May. 14, May 22
1888. 1888. 1882.

Flour, bbls....... 6,230 6,605 2,627
FaU wheat, bush.. 151,228 204,972 170,658
Spring os'.. 159,684 155,005 71,720
Oats " .... .... 9,418
Barley .. 68,754 72,681 7,318
Peau .. 12,684 12,881 18,284
Bye .. .... .... 11,700
Corn " .. 1,400 1,400 .......

Grain total.. 898,648 446,479 817,495
Gnocumis.-Wholesale merchants report a

little better trasde this week. The orders receiv-
ed are more numerous but as a rule they are for
imall quantities. Stooke are said to be light in
the country and for this reason an increased
movement is anticipated as soon as farmers get
through with their seeding. Sugars are a trifie
firmer, granulated now being quoted at 9c. to
9jc. Tes are quiet at unchanged priees. Fruits
are easy, and tobacco and liquors are unchanged.

EÂn»wAR.-Business is of moderate volume
and prices steady. Quite a number of sorting-
up orders in shelf goods are coming in, and
heavy goods are moving to a small extent. Pay.
menti are generally reported as satisfaetery.
Reports from Philadelphia state that the steel
rail market is moderately active and there is
considerable inquiry, aithough buyers appear
disposed to hold off for low prices. A fair
average has been done at about 188 to $89 at
mill for heavy rails and 689.50 to $42.50 for
light sections, say 40s. to 25s. Several orders
are held in abeyance for lower prices, 87having
been bid and refused for one lot. For old rails
the market in Pittsburg i weak, $28 to $28.50
per ton in quoted for spot lots.

HInUs ANà Sms.-The receipt of hides are
fair, but the higher prices of last week continue
notwithstanding that some dealers complain of
their being too high. No. 1 green cows bring
780. and No. 1 steers 81c. ured are quoted at
80. te 8. Calfsima in fair receipt and pries
unehanged. Sheepkins quiet and steady at
01.80 to 81.85, and country lots 11.20 to 11.25.
Lambsak are higher, dealers now paying 25c.

zvx Sroc.-Cattle-There is considerable
activity in the shipping trade, the receipts. at
Montreal being large from the West during the
week. The demand appears good for choice
beaust, whieh bring 6j to 6je. A few head of
ehoice butchers' cattle sold here ai 6c., and the
supply was not equal to the demand. Fair to
good sell at 5 to 5¼o., and medium at 4¾ to d1e.
8hep are steady, receipta small, and prices rule
at 6 to 7e. Spring Lamba are steady at 14 to
86 a head. Hoga in limited supply and steady
at 7 to 7ho. per lb. Calves in fair receipt and
unchanged at $5 to 12.00 a head, according to
quality.

Poviszoirs.-This trade has been moderately
active, and price. as a rule have been flrm
during the put week. The reeipts of Butter
are fair,with large rolis plentifuland easierin
prices at 15 to 16e; choice tub would bring 19
to 200, and pound rolis on open market 22 te
25e. Boxed lots of inferior quality sIe at 12 te
18c. Rggs are steady, the supply and demand
being about on a par; dealers pay l4e for boxed
lots and seIl at 150. Cheese-Quiet and slightly
easier, in sympathy with priees at factories and
in Britain. We quote 18 to 18je. Beans un-
ehanged at 11.75 to 1.90 per bushel. Hop sel
in smallots at 90 to 95oeperlb. DreadApplu
-Quiet, with small lots selling at lo to l1e.
Potatoes-Unehanged ; car lots sold during the
week at 64 and 65o on track. Bacon-In good
demand and flrm; there were sales of round lots
of long elear en p. t., thought to be about 11¾e,
and a round lot of Cumberland sold at lOe ;
jobbing lots are * to j higher ; rolls frm at 180.
Ham in fair demand and flrm at 14 to 14jc. for
smoked and canvassed and 12t for pickled.
Lard is frm at 181 to 14jc., the latter for pai.
Pork frm, amallI lots selling at 128.50 to 124.
Hog sell on the street at 89.25. Special reports
show the number of hogs paeked from March 1
to date and latest mail dates compared with last
year as follows:

March 1 to May 16. 1883. 1882.
Total, al points.........880,000 1,075,000
Total lest week..........750,000 955,000
Inoma.e for the week......180,000 120,000

WooI.-There is no change in the feee
market, prIuces being nominally unehanged at
18 te 200. The demand from fastories imoderat.; PhedSupersell at26to27., and
exztra at 81 to 82e.

THE BELL TELEPHONE 00.
ow OANAD.A..

ANDw. BoBEETSoN, Prest. O. P. Sam, Vice-Preet.
C. P. BOLATUE, Secretary-Treasurer.

Thia Company, which owns the original Tel-
houe Patenta la Canada of Bell, Blake, Edison,

Graj and others, la now prepared to
lter dlrectély or tiroug i Il. Aente,

Telephnes o different styles, and applible te avarity uses. Also to arrange forTelhone lins
betveen Cities and Towns where exeisuge systems
already exist, in orderto afford facilities for personal

on between subseribers or customers
of such ystemo. It will arrange to connect places
not iavlngt hie facilities with the nearest
toil ýh offle, or will build private lines for in-
di=lui or 8nums, eonn.ctlng their different place
of businessror resldence.

This Companlsalseprepared to manufacture
telegraph and etricai Instruments, rlectre-medi.
c appaatus, fire alarm apparatus, magnets for
milseelebrie gaa-lighing apratu, burglar alarmahotel and house annuno4areletrgieeU-bell
&., An further information relating hereto a be
obted from the Company.

No. 12 Hospital St., Montreal.
N.B.-A1 pensons'u lng Telephones ne licensd

by this Compay are iersby respetully noeblfed
tiat they are liaile te prosecution, and for damages
fer infringement andii be proeuted to the full
ext •t e mv.

LACHINE CANAL.

NOTICE TO CONTRACTORS.

SEALED TENDERS, addressed to the under-
signed, and endorsed " Tender for the' formation of
Baains near St. Gabriel Locks," will be received at
this office until the arrival of the Eastern and West.
ern mails on WEDNESDAY. TEIE &rH D&Y 0FJUN next, for the formation of TWO SI PS or
BASINS, on the north aide of the Lachine Canal, atMontreal.

A plan and speification of the work to be done can
be seen ah thia offioe, and at the Lachine Canal
Offee, Montrehl, on and after TUESDAY, the 92nd
dayof MAY next, at either of which places printed
forma of tender can be obtained.

Contractors are requested te bear ln mind thattenders will noetbe oonsldsred unlesa made strietlyin accordance with the printed forms.
An accepted Bank cheque for the sum of *2000,

mues aompany each tender whohe sum sh be
forfelhed, if the party tendering declines enteringinto contract for the works at the rates and on the
terma ptated in the ofrer submitted. The.chaque
tis sent lu w Mbe returned te the respective
parties wiiose tenders are net accepted.This Department does not, however, bind itself to
accept the lowest or any tender.

By order,A DA.'P E RADLEY,

Dept. of Railways and Canals,
Ottawa, 21estApril,M183.

$82, 9289,860a.44!
This is the amount of Po'cles and Endowment Bonds, now standing on the books of th ETNA

LIFE INSURANCE COMPAï 'l as being held by the public, principal y in the United States and
Canada

$28,1 02.886e79!
Thia is the sum which the ZETNA LIFE INSURANCE COMPANY han accumulated, during the

paat Thirty-Three Toars. This accumulation is lntended, not only to help in paying off the ayove
$82.98,860,4.1 as fast as the Policies and Bonds mature, b'it to afford. at the mame time, very mu"eeheaper lf. aisurance to all future entrants than could otherwise be afforded.

$ 2291009000900!
Thisi nthe sum which the laws of New York, of Pennsylvania, of Connecticut, and of Canada

require the& ÆTNA LIFE INSURANCE COMPANY to have on hand, in the best of interest-payingsecurities, as a Reserve PLnd. This Reserve Fund is the amount which-with the future premiumu
receivable u pon prepent ,solicies, and the whole improved at 4j percent compor- 1 interest-wll pro.duc@ the foregoing82.928,860.44, at the time or times at which it will become Jae.

$690009000,00!
This ls the Surplus now in the possession of the ETNA LIFE INSURA NCE COMPANY, for therurpose of making Iassurance doubly sure." Extraordinary waves of mortality sometimes sweepacros. whole coutinents, and bard tirmes occasionally break in upon business men's calculations,and values suddenly ahrink. Against these anIl all unforeseen emergencies, this six gUtogs ofSurplus is a suce wal of protection, of such extent as few companies posseas. The interest uponabout es,

00 0
,000 of it helonga to and la annualiv dîvied among, thetpolicy-holders in the MutualDeparttuent, chlefly In reducing their premiums, thus affording them cheaper insurance than

conld otherwsae be given.

$9,5 25s065.00!
This was the amount of new Policles and indowment Bonds issued t6 the public lat yearby the ý INA LIFE INSURANCE COMPANY.

I'2,522,631.39! I1,553,349.90!
The.se are the amounts whicb the AiTNA LIFE INSURANCE COMPANY recelved last year, r

Premiums, and for Interat on Investments reapectively, bothitems shewing a handsome in-erease over 188?.

'1,145,015.85! $623,492.47!
Tihese amounts were paid out, last year, respectively. for Death Losses and in settiement ofEn e 'wm>nt »onds, and simnlar disbursements are being made this year, al over Canada and th@Uitîe: States. Let your next Policy be issaed by • THE ETNA LIFE."

Elend Ofcee for Canaîda: 1" 1/2 Adelaide-'t. East, Toronto.
WILLIAM H. ORR, Manager.

The Combination
Gas Machine.

Fer lishùiMg Mls and Facteries, Coma-
t and fimburban lesidences, Chrehes,

te1., or Oper .emses. Neurly4,4lO inauccest.I *peratis.n. Bates et insuranceIOWOFed by the use et thisi Machine. and
e st fiellmmimation les. by ene-huit

than the erdimary prie of teaid<as.

Windsor & Detroit.
Ail ommunieations addressd to Detroit office.
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IInuraes.

NORTH BRITISH RATES REDUCED.
AND MERCANTILE

INSURANCE CO'Y,
ESTABLUn I. Life Assur ce Co.

8 ubsorbed Capital..............................do00 ,00 Stg
uboorilbed Capital Paid-up ............... 500,0o0'
ubscribed but Unoafled Capital.........I0,000"

ESTABLISHMENT IN CANADA.
MANAGINGDIRECTOBS.

D. Lorn MaeDongall, Euq. Tho&. Davidmoni, Eq.
DIRECTOBS.

Gibers Soofti, Emq, of! Mis.WM. Dow a 00.
harlesl. Suither, Euq.,General magoBank of

Montres.
The Hon. Thoma Byan, Senator.

IGLI M RWflGIpootor
GE XG . AEEE», Sub-Inupctor.

R. N. GOOCE, Agent,
se Wellington K. E., TOBONTO

Head Offce for the Dominion in
Montreal.

D. LOEN MÂcDOUGALL,
THOMAS DAVDMSON,

Genal Ag ooris.

WAN TED
An actve

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

lB'Ioi ife AnIociaio, (LiuÎitei)
Apply to

JAB. E. E.OHIPPIAN

Manager for Canaa,

Montreal.

SURETYSHIP.

THE 0UARANTEE 00,
0ff Noeth Meià&s

0APITAL, (authoriued), 91,000,000
PAID UP IN CASE, (n notes) 800,000
AsSETs, (over) 895,000
DEPOBIT WITE GOV'T 57,000

This Companyisaunder the same experienoed
amnagment whiehntrodueod the system to this

sontinent ninetoen Mand has sinoe actvelyand sueessulUy oaa uotth uineosto the satia-
factin of its oliente.
Over 5 î8o,ooo have been paid in

Claims to Employers.

HEAD OFFICE,-260 8T. JAMES ST., MONTREAL
Proidet: Vio-Presdent:

BIB A. T. AT .C.K.G. HON. JS. ERBIEH,

Dfroctor. in Toeno:
John L. Blail aPrsident Canada

0, 8 .ed ,redit Go.& otCm
(3- GmwblVice-Prouldent Ontario Bank.

T¾. GoQia raerwn Preideat o! the Sonate.
Sir W. P. Ho.lan.%.., Prosident Ontario Bank.

ESTABLIBHED 1825.

HEAD OFFIOES:
Edinburgh, - - Bootland.
Montreal, - - - Canada.

Tota Bioko ~ ..- 5500,0

or over 01%,0 ady
Ama palt an.....................over 1,0,00

Invetotu a and............a. Syns,wo
Total amu pid ln Cla durthelst 8 y

avo da oey Mllo f Dollars, or about 65,M
a day.

CLAMI aettled in Montreal givng to thi. Com-
c aul the adrantagos;o a k offic.,wlth the

n noaxtended buiness and conetion
otherwise.

FIXED STIBEENDER VALUEIL-Se. report sub-
mitted teAnnual Genora Meeing Of th Com-

j Yheld 5th of April, 18a0
LO B VAN on Mrtgacf Policies to the

extent of the offoe value.

NORTON & WRIGET, W. M. RAuMAT,
Gen. Agte. anager for canada.
Offoe-MS Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INBURANcE OOMPANY.

Invested fundi, - - 509,000,000
Invustmentsan Canada, 900,0"&

Hlead Ofe, Canada Branoh, Montreal.
BOARD Or DINROTOUD.

Hm Lon.H trus, Chairm; IT. Crmp B'q.'P'Ohairman;T. ar5 Eq.; "M . Z iq.
Udwrd J. Breasq.

Mero.nUleRisk* accepted at Loet OurrmntRatu
DweRing Houses and Farm Property Insured ou
O . n.Term .

JOB. B. BER, .. 0 UIE
Toro.to Agent,

20OWoDington alE.

GUARDIAN
Fire and Lft Assurance Company,

OF LONDON, ENGLAND.
ESTABLI8HED 1821.

Capital - - £2,000,000 sterling
Invested Punds £2,981,000 sterling
Dominion Deposit 8100,848

Gen. Asiate for j BRT. . omCO. ontreCanda. iGRO. DENHOL
Torose-HENHEY D. P. ABMTBONG, 06 King 8t.

E*sgato*-B. W. VANDEWATER, Ontario Street.
KaenGtos-GILLE8FIE & POWI. E2 James St. S.

British Empire
Xutua L [if.

ASSURANCE CO, OF LONDON, ENG,
metablished 1941.

ABSETS nearly - - 04,500,000
INOOME over - - - 750,000

1 CANADIAN GOV'T DEPOSIT 100,000

Head Office forCanada, Montreal.
Th 00,0e investedin4dan Seoritos..000.wv -

2bms e -uh000nO@lalm, and has nov co-ut o! ail the
JORN BTAR e Soc( ,cs bnea10KM TAIN C( liberal, and ar e dcardqey thYUe1 yOM

Equity Chambes Corn r A ad nor&Victoriat e al ets ad acive Agetewated in
EDWAR:D AW ImmaUoccupied disricts. LiborsicontracteMa.Ingnlr.ttoin

M0treal, Feb, 10. F. STANCLIFFE,
'NE -aCmpys Dopfftla te «eMàatGeneral Managr,SCompany, kudinotentu.An Toronto G. M nTrA=bi=" of UTothr isi. J.B.àA. W. SMiiàH. MONTREAL.

Insura-..

CAPITAL,
- 1500,000.

T. WOEMale, Esq., M. .GAULT, Esq., M.P.,
Pramesin. i-Prosdf

Unconditional Policies.
Nother ompany in canaduns Unoditiona

Polloles. Thoy areentlroly iefro maSl vexation
restictions rM"~~coutpnhb
suiide, etc., an a lu !i h
tvo Y«a»sin fSoe. Thoy h=are oomWMa-
cla »ourlties el their klnd mutley cot ho fort.
ltoed by tbe actaof tb.asured.

R. NACAULAT,

THE LONDON
Life Insurance Company

oF IONDom, ONT.
Llceud by the Ontarlo Lgaau deposU ite h

the Govornmt 075,M00
Issues Lit endowmont and Aooldent Pollelea.pah

the mont dearable orma.

jos.ph 7.E.wv, 7.8q., lPr.s14.t.

WM. MARDON,
manager h gretary

National AssuranceGo
OF IRELAND.

Esamblimhed - - - I Is.

Insuresprmirtyagalinst Fire at equitable rates.

La plom8 lf uaCi. ailoRtlid
SCOTT & BOULT,

CHIEF AGFNTS.

TORONiTiIO A.GENOTZ,

80OTTà WALM8LEY.

D r Agents wanted throughout the
Dominion.

NORTH AMERICAN
,IFE ASSURANCE e.

'ncorporated by Special Act of the Dom'n..ParUa'm'L.
FULL GOVERNMENT DEPOSIT.

DIRMCETOBHON. ALEX. MACKENZIE . ex-Primo Minis-
ter of Canadarednt

HON ALEXANDER MORRIS, M.P.P. aMd JOHN1,BLAIKIE, E resC=tLndd Credit Co.
Hon. G. W. Allan, Senator.
Hon]. B. Thibaudeau, Senator, Montreo1Hon. D. A. Macdonald Ex-LientenantGov. of Ont.
Andrew Robirtson, Esq., Preut. Monti. Harbor Trust
L. W. Smith, D.C.L., Pres. Building & Loan Aas.
W. R Meradith, Q.C., ILP.P., Léondon.

M. S. Atrathy, Esq., Cashier Federal Bank.
John Morimon, Emq., Governor British Amn. Pire A. Co.E. A. Meredith, Eaq.. L.L.D., Vioe-Preldent Toronto

.Trusts Corporation.James Patterson, -Esq., (Patterson Bros, Wholesale
Merchants.)

A. H. Campbell, Euq., Pres. British Can. L & In. Co.
D. Maora., Eai, MnuacurrGueph
E. Gurney, Jr., Esq., Direotor a1 Bank of eau.
A. Gunn, Esq.. M. P.. Kerchant, Kingston o!an
John N. Lake, Es., Brker and Finanoial Agent.
Ed'ward Galle, (apitallat.
B B. HughesE sq., (Messr.-Hughes Brou., Wholesale

Merohante.)
James Thorburu, M D., Medical Director.
James Scott, Eoq., Merokant; DirectorDom'n. Bank.

wnl. Gordon, Esq., Toronto.
Robert JaffrayVI qMehnt.
W.MoCab, .B.,F.I.A., ManagLng Dirootor.

SUN
LIfe Asurance Col. et Canad,

MOTR-LA.L.

18g

Dom antreal
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Leading Barristers.

NDRE W8,. CARON, ANDREW8 
PENTLAND,

ADVOCATES,
Corner of St. Peter and St. Pani Streets,

VICTORIA CHAMBERS, - - - QUEBEC.Soitors for the Quebeo Bank.
FRED. ANDREWS, Q.C. ED. W. ANDREWS, Q.C.
A. P. CABRO, B.C.L., Q.C. C. A. PENTLAND, B.A., B.C.L.

BEATTY, CHADWICK, THOM8ON
1) dBLACK8TOOK,

Barristers, solicitors, &c.
Mr. W. A. RENvE, CounueL

Offices, Bank of Toronto, cor. Wellington and
Church Streets, Toronto.

W. B. BaATTr. B. M. RADWICE.
D. E. TEONSON, T. G. BLACESTOGI.

BEATY, HAMILTON ifCASSELS,
Barrister8, Solicitors, Notarles,

15 TORONTO STREET,

Building & Loan Chambers. Toronto, Ontario.
JAMES EATY, Q.0. J. 0. WAâmrToN, LL..

ALLAN CASSELS, B.A.

B1008 d WOOD,BARI8TEB, Etc.,
Opposite the Court Rouse,

WINNIPEG, MANITOBA.
BON. S. C. BIGGs. X. M. WOOD.

D ELAMERE,BLACK, REE80RdKEEFER,BA RRTBTEBS, ATTOBNEYS, SOLICITOBR,
ETC. Officu-No. 17 Toronto Street,

Consuners' Gas Company's Buildings) TonoNTo.
T. D. DBLAMENU, DAVIDSON BLACK,
H. A. BESR.o BALPH W. KERPRR.

E. TAYLOUE ENGLISE.

G IBBONS, MoNAB ï MULKERN,
BARRSTEBS h ATTOBEYS,

OFFICz-Corner Bichmond & Carling Streets,
LONDON, Ont.

Go. C. GIBBoNs. 3 Guo. M'NAB.
P. mulEum". raND. y. HABPEr.

G LA88, GLASS &LUSCOMBE,
Barlristers, &o.,

LONDON, ONTABIO.
G-LASS & GLI.SLA ,

Barristers, Attorneys & Solicitors, 428 Main Street,
Winnipeg, Manitoba.

DAVID GLASS, Q.0. COESTER GLASS. T. E. LUS00MBE.

MACDONALD d TUPPER,
Barristers, Attorneys, &o.

McARTHUR &DEXTER,
Barristers, Solicitors, &o.

OFFICES:-HARGRAVE BLOCK,
IMAIN STREET,

WINNIPEG.
J. B. McABTnUB, HUGH J. MAODONALD,
J STEwART TUPPEB, H. J. DExTEB.

MtcKENZIE, R ANKIN if BROPHY,
BABBISTERS, ATTORNEYS, &o.,

Xain Street, Winnipeg, Nan.
FRED. MOEENZIE. C. S. RANEIN.
GEBALD Y. BROPHY. EDGAB 0. GOULDING.

OSE, MAODONALD, MERRITT d
0 COA TSWORTH,

Barristers, Attorneys, Solicitors, Proctors,
Notarles Public, etc., etc.

Olces: Union Loan Bldgs, Nos. 28 & 80 Toro%oSt
P. O. Drawer 2698, Toronto.

"1. E. ROSE, Q.C. '. H. MACDONAaD.
W. M. MEBBITT. a. COATSWORTN, Zr.

* A Commissioner, etc., for tling affdavits to be
used in Quebeo.

IETAILISEMI 1ss6.

Telephone Commwications between al Office.

CK AND BOND BBPOBT.

CapitalJ8'bser'b'd
BTO4

BANKL.

British North Amuies.....................
Canadian Bank of Commerce.
Conmnercial Bank, Windsor, N. 8. ......
Dominion Bank ... .........
Eastern Townships Bank.
Excange Bank .......... ................
EchanjBankn..........

ifax Banking C......................
Hamilton......... ...
Im rial Bank ......................... .......La anue Du Poul ............
La Banque Jacques Cartier
La Banque Nationale. .......
Maritime Bank........... ..Merhoants'Bank of nana.............
Merchant. Bank of Halifax................
MosonsBank ............ ....
Montreal..........
New Brunswick ............................
Nova Sootia .......... .....................
Ontario Bank
Ottawa..............
People's of Halfaxr..... --.......
People's Bank of N. B... ...............
P touBank ...................................

Bebe Bank.......... . ..Or. Stephen's Bank ... ........ ............
Standard Ban.................
Toronto .............
Union Bank,9&air....-~~.............
Union Bank, Lower Canada...............
Union Bank P.E............................
Yarmouth ......................

LOAN COMPANIEL
Agricultural aving &Loan Cc.....
Brant Loan *àsng Cc0........
British Can Loan L&n.veat .
British Mortgage Loan Co............... .
Building Loan Association ............
Cana ianded CreditCmpan......Canada Perm. Loan * savinga Co......
Canadian Savings & Loan Co.. ......
Dominion Sav. & Inv. Society ......
EngHlah Loan C...................
Farmers Loan aving Company...
Freehold Loan h SavingeCompany...
Hamilton Provident & Lon ......
Home Savings and Loan Co..............
Huron & Erie Loan & Savings Co......
Huron & Lambton Loan & Sav. Co....
Imperial Loan and Investment Co......
Landed Banklngand Loin c.
London 4h Canâ. Lon Agenoy Cc.* *
London Loan o.....................-...
London & Ont. Inv. Co...............
Manitoba Investment Assoc...............
Manitoba LIoan Company ...........
Montreal BuiingAssoiaton....
Montreal Loan & 0MortggaCc.......
National Invetment ....................
Ontario Industrial Loa & Inv. Co. ... ..
Ontario Investment Association ......
Ontario Loan & Debenture Co............
Ontario Lon and SavingsCo Oshawa..
People's Loan & Deposit Oc.........
Beal Estate Loan and Debenture Co..
Royal Loan and Savings Co ...........
Union Loin & Savings Cc.........
Western Canada Loan & Savinga Co.

MISCELLANEOUS.
Canada Cotton Company.
Montreal Telegraph Do...........
New City (lsc, Moneal .
N. S. 8u Refinery. ......
REL&O0. avia on ..................
Starr M'f5 Co., Hawa............
Toronto usmeru'Gas Co. <old).

Capitalpaid-up.

*4,866,866
6,000,000

260,000
1,500,000
1,897,659

500,0002,6916101
500000852,580

1,472,000
1,600,000

500,000
2,000,000

697,800
5,698,696

1,000,000
2,000,000

11,999,9001,000,000
1,000,000
1,500,000.

822,921
600,000
150,000
900,000

200,000
762510

2,000,000
500,0001

2,000,000)
500.000-

£50
*5040

50

50
10010020
100
100
50
25

100
100
100
100
50

900
100
200
100
100
20
50
40

100
100
50

100
50

100

100

50
50

100

50
50
50
50

100
50

100
100
100
50
50

100

50
100
100

~0-

100
100

..50.

50

60
50
5050

100
do 21000,000
40..........100 ........

100..........
100 ............

50 00.0
50 800,000 800.000

INSURANCB COMPANIES.
ENGLI--(Qwottios nLoundonMMarlft, May 12)

No.
Shares.

20,000
50,000
5,000

50,000
20,000
12,000

100,000
85,882
10,000
40,000
87,504
80,000
40,000
6,722

200,000
100,000
50,000
50,000
10,000

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.
O s aB BAT

.UB

reeetveprm0,000 U

Lut

Nàmz or CoMPANY

5 BritonM.&G.Life
£1 0. UnionF. L. & M
10s Edinburgh Lite...

............. ire In. Aisn......
18-10 Guardian..............1
£7yrly Imperial Fire.

8es Lancahire F. L.48 London As. Corp.
le4d Lon.& Lancaah. L.
0-5-0 Lon.& Lancash. F.
16s Llv.Lon.&G.F.&L

12-10 Northern F. & L...1£1 North Brit. & Mer.
Phoenix ........&M een Pire &

11-5 =aInsuranoe ...
7à Bot@Im.F & L

10 Soot. Po à]f &L.
AS-10

74
5

5 1
1030

CANADIaN.

Brit.Amer.F. h K.
Ca"na Life........ConfederationLife
Sun idfe As.. Co.
Montrea1Aasur'noe

nonalmC"n....n
Fube ire....

BU marntse....01 ," ,3

............*191. m
19 20f

70
143 148

6 64

204 21J
47 49
25 27

245 255
94 8289

...........

............

............

May.22
U5 117
.... ..i....

200

$944

...

1 1 1 i

1,215,000
1,650,000

78,000
750,000
270,000
250A0W

87,000
18,000
50,000
240,000
125,000
150,000

750,000

180,000
4a.0005,500,000
400,000
400,000
225,000
60,000
50,000

825,000
50,000
80,000

1,000.000
80,000

-.~.--.

CLOSING PRICI

Tornto. Cash va
May 22. per shar

Dividend
last

ô K>nthi

P.C.
4
45
84
4

'88
4

4

5
4
4
8
8

81

1926

84,.666
6,000,000

500,000

1î5sooo,500,000

%,96680500,0001,00,000
1500,000

1,000,000,500,002,000,000

697,800
5,798,27
1,000,000
2,000,00012,000,000
1,000,000
1,000,00
1,500,000942,600

800,000
.50,000

2,500,000
200,000
764,600
5,00,000
50,000
4,00,000

5 61,000 4 ........
6,000 8. 10 54.00

15,000 8
3 27,000 8 .53,000 8 104 104J.2600

125,000 4 123 6150
1,000,000, 7113.50

87,50 4 122 61.00
140,000 4 116 119 58.75

8,50075,857 4 x.d 12( 63.00
261,500 5 X.d 166J 166.00

95,000 4 126 328 12700
25,000 8

820,000 151 75
82,000 481,000 si 109 11 110.00
20,000 8.....

215,000 5 i36a1 6800
43,547 4
50,000 84 118 11800

3,000 4

45,000...............72j 75 3625
64,0000 8 10 .
15,000 84 107J 100 10750
10,000

500,000 4
226,000 4 125 62.00
50,000 442,000 84......... . ............. 8 94 96 47.50
24,000 4

169,000 4 1 1j 650
570,000 5 193 96.75

100 1094 16.00
12 125 49.70

.... 174 175 6.00

................ ..24 19 1 .150

166.186..68.0

5 147 180 6450

S8ECURITIES. London,
May 23

Canadian Govt. Deb. 6 oet, stg. 18.4 ..... 1021Do. do. 6 ot. Insor'bd Stk.. 108
Do. do. 6 ot. stg l85. 104Domi'on 5 7cot,.stock 1L of 1. ,. B. lon 110

Do. 7 do. do .........................
Dominion Bonds, 4 p.c. 1904Ia.Stock..K4
àtontreal Harbour bonds 6 p....................

Do. Corporation5 41et......................104
Do. 5 Vce- 18714........................ 104St. John City Bonds............... ...............10Toronto Corporation 6 fl et., .................. 18Toronto Cor. I et. 1904 Water Wks. Deb... 116Township Debentures 6 ....... .............

RAILWAYSL Parvl London
Shars May 23

Mtlantic and St. Lawrence............O£100 182Canada Southern 5p.o. lst Mortgage ... 100%rand Trunk ordinary stock............ 1005 .e. perpetal debenture stock_........ lO. Eq.P.M.Bd.1oh.690 100
Do. Eq. Bonds, 2nd charge... ......... "128
Do. ret Preference, ........... 100 102Do. SecondPref.Stock......... 100 84
Do. Third Prof.Stock........... 100 42Great Western ordinary stock.........010 154Do. 5 c. Preference......... ......... 111
Do. 6V. Bonds,1890......... ........ 112Oternational ridge 6.c.Mort.Bde.............
Do. p.o.Mor.Bds. tndseries...

Midland St.lit Xt.Bondi' 1908. 10 93Northernc Can. S.FIrst Prof Bdi 100 104Do. do Second do.. 100 101
Toron ylfese oe.1s ... 100 67

DISCOUNT RATES. London, May 19.
Bnk BilS, at .,.......,... 8.. p.. o

" .............. di5 "Bank S

8.

lue
'e.

~1

I1562 157

146 146
79j 80

105

1974197

iï ï iï
187 188

......

600,000 569,4851
130,000 121,00X

1,8E0,000 267,06<
450,000 181,31
750,000 747,574

1,500,000 668,990
2,000,000 2,000,00

700,000 608,90E
1,000,000 833,121
2,044,100 2295,847
1,057,250 611,430
1,050,400 690,080
1,500,000 1,100,000
1,000,000 100,000
1000,000 1,000,000

350,000 20.000
699,850 612,40Ô
700,000 810,977

4,000,000 560,000
659,700 418,800

21000.000 400,000
400,000 100,000

1,000.000 471,718
1,000,000 550,000
1,460,000 292,000

806,900 84,735
2,650,000 500,000
1,000,000 1,000.000

300,000 300,000
500,000 487,048
500,000 346,218
400.000 299.603

1,000,000 600,000
2,000,000 1,104,9621

1 . -

91)l

.

67.25

98.75

146.00
8975

121

62.50395.00

187.60
85.00

.......



THE MONETABY TIMES, TR*DE REVIEW AND INSURANCE JHBONICLE.

Temn Mnfhotrr.

Our circula riSams
XANUWAOTURED BY TEE

8JMOND8 PA TENTED PROCE88,
Ravina given suoh general atisf action, ovhng to
thoir uniformity of tamper, w have i a great ex

eneapplied the principle to th. temperlng of
ftw. havhng frequently been asked 10 du

0o; and here..fter oui Cross-out Bava will b. Etched
and known a such. Those who 1k. a nieely tem-
pered Baw wil do well to give them a trial.

Ask your Hardware Merchant for the SIMONDS
SÂW, and sme. that it in elohed as auoh.

R. H. SMITH & CO.,
ST. CATHARINES, Ont.

A =SOLE MANUPLCTUBS for the Dominion

JOHN PERKINS,
Manufacturer of

ENGINES, BOILERS,
Shaftings, Pulleys, Etc.

153 & 155 FN 11 St. East
TORONTO.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAB, ONTAIO.
complote outdts cfMabinery fo dailvay

X= ooé iomu Bull% uBU&

VONTRÂOntB mlakenaid;àIild alt ahyorfttenotie
Ars d Pce Lista and Catalogues fia,

nished on appeiation.

J. H. KILLEY & CO.,
HAMILTON, ONT.

Builders of the mont Simple, rEonomialm and
Modern of all OUT-OFF INGINES.

C. H. Ne. 1 1Ion and telimrs
of alaises in stock ready for

delivery.

WM. KENNEDY & SONS,
OW3DN SOUND,

auUwAorunas or

Stea.m Engines,
Wood Work Machinery,&c.

CAST IRON

Steam Fiftings,
Ell, Tics, LRifolda, Bnihes,

NASON STEAM RADIATORS.
SOIL PIPE AND FITTINGS,

SINKS, &c.

E.&C.GURNEY&00.,
TORONTO.

BLIGH & 00.,
ST. CATHARINES, Ont.,

PAINT &COLOR MANUFACTURERS.
SPEKCIALI=IS

Coah PainterE EColors,
Cottage Color, (Ready Mixed)

Roda tor Agrioultural Implements.
1828. Established 1828.

J. HARRIS & 00
ST. JOHN, N. B.,

New Brunswick Foundry,
Railway Car Works,

Rolmng M -
Mnlos oe.Bas"vdare:vda-

Bailva Flsh.latesHamme datn an

JARVIS

NAPANEE GLASS WORK
-Oapaoity 40,000 Boxeis-

-o -

JOHN HERRING & SONS
soLICITS ORDEBS FOB

AU Simae, Bingle and Double-Thick.

FIniin us yotur order yu suprt HOME MU-

moneYnfd get a Rupertor Article. Send i yourore o ,o PBIN(* DELIVERY.

COBOURG CAR
ALL KINDS OP

WORKS.

RAILWAY OARS
Manufactured

At the

SHORTEST NOTICE.
Warranted to give satisfaction. Applications ure-

gardlng trnma"y b. sent to
JAMES CROSSEN,

Cobourg, Ont.

THE OSHAWA

MALLEABLE IRON Go
manufaeturermOf

MALLEABLE IRON,
CASTINGS
?O° ALL EMBS O?

AGRICULTURAL IMPLEMENT8, do.
PATENT SCREW WRENCHEB,

OSHAWA, CANADA.

Siteim Pummus
INORTHEY & CO.,

TOR@ONT.

-SEND FOR OIROULAR.-

PATENT FURNACE SlE/OLBi
Eoonomy e1>Ful. vfh lncrae aaiy0 tapvî

TEo me pfrinciple as the Su Pmoousa r.
Sl, tI ids he aaaes lth hot air on of the dr».

colho w ,O0'ietrs me bsvylteUniedSt*
=d CaZ. Beond for Circulai.

JAS. R. ANNETT, Agent,
110 KING ST. (P.O. Box 88), MONTREAL.QUE.

Pieu menUon tMa paper.

J. & J.'TAYLOR.,

TORONTO SAFE WORKS.

ESTÂBLISHEU 1855.

During the patM yeas upwards of T IaTT TrOUSAWUI of our Satas have been distibuted
tirongfougbt the Dominiòn fr..m BBITI H COLUMBIA aid MANITOBA to Newfoumdlandan, and in t

measen11w they have besa celled upe a ostand NOT ONU 0F TREK has proven a aluri.
Suk reoord is surpass.d by none, if gaqaied by any other manufaotuier on this Contineat.

Oum

1827
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THE PENMAN
MANUFACTURINO CO. Liited

Maufitureir. of

Gent's and Boys' Underwear,
Glove and Rubber Lining,

Yarns, Home Blankets, &
The Celebrated PATENT BEAMLEé EgOBIEuR, emooth sud euato hanknitting, in COTTON, lERIN, WOOLwith"r- e, double toes for Ladie Misse

Millise at PARI8, ONTARIO, Canada.
JOHN PENMAN, Preuident.

Agents:-D. MORRICE & CO.
MONTREAL AND TOBONTO.

Paris Manufactuflng Co. Umlted
SHIRTS, DRAWERS9

HOSIERY, YARNS,
CLOUDS, &o., &M

WORKS AT PAB, ONT.

R- .. WYLIE, Agent.
TOBONTO.

The Wholemsle Trade only supplied.

ICCRA & Coy
WOOL & WORSTED

SpinnerB,
HOSIERS&WOOLLEN MANUF'RS.,

GUELPH, ONT.
Woorse & Co. vould oeil epeclaletteuticu to thel,(Jefte.IKittIng Yrame-the trongeut lu the.world-made from Canadien Cotswold wool.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, • •-ONT.

-News, Book and Fine Papers,-
JOHN B. BARBER.

JAMES HALL & 00.
BROOCKVILL,' Ont,

Ianfactrenof 9Gfrie- ad Eus
And Dealeru lu lndian Moooaain.

N,B.-FMn CAXr sud Buon Gooz>s a Spelit,.

SPENCERIANThesefamousSteellPensoom.P -ýS@bine the essentiaiquaities of
rabity sud real Swa Quil actionmdgs8tdto mli styles of writlng.
VS rle iveryhere.

BUnTni, BOYD Co., NontreaL

- I OBOTO PRICES OURBENT.-MM 28, 1888.
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T"E MONWAETY TIME8, TBADEK EVINW ABD I ANGB RIman0r.e

CANADA LIFE A8SURANCE 00.
-0---

C*PITA, and PUND ANNUAL INOOME
nearly over

$6,000,000. 1,000,000.
DEATH CLAIMS.

Thi" =ompmny win future dispense with the usual three
o m elape fore th payment ofl anmil upon

b. omp1ion of *0. usu"lprofsMmd a a"M resupi by l
pae .ornpte to diseharge the poli"y, mak. immediate pay-

e M . ue.
A. G. BAMBAY, Pres't. . mTd Su.

• D. mUNDE sSS, Agene. O o-4 ming s., eUt, Torcnto

WESTERN
ASSURANCE COMPANY.

CONFEDERATION
LIFE ASSOCIATION

Inuorporteal by s eeesa AaM or a. -eulmam Po.«fmem.

0 an1stD« l., 91,776,400

rEaa OFFICE, TORONTO, ONT.

nom. JA. MACDONALD, N.P., E EBEMT
KalifaL SJAMIESTOUN

Bon. Ty.. GA.S
non. IMI U-.,EE, .P..
W. I. BEATTY Eq ..
EDWAED HOOfEEEsq. W M

0O. OABPXAIE. A.,..A.S., lae P.o1mw f .. O1hn%'&t

Ma gDirecto: J. R. MAODONA.D.

'IRE h NaARnE. dIa eep0td 81.$

Capital and Assets...........81687558 10 L ~
Inome for Ter ending Slst Deo., 1879 1,001,052 20

HEAD OFFICE, - TORONTO, ONT.

A. EITH,Prdt. J. J. KEM, Nan'g. Direotor,
JALB 00MBB, earear.14

LIFE A SSOITION OF CANADA.
HEAD OFFIOE,•HAMILTON, ONT.

GUARANTEZ CAPITAL......... ... 8200,000REmERVEUD•••••••••••••••141,000
GOVERNNENT DEPOSIT•••.............101,000

lIs Insurano. Agents who oan do $100,000 of
business in a year are invited to oonnunloate
DAVID BURIN, Manager, matNn, witha

GORE DISTRICT
TIRE INBURANCE COUPANY.

ne"aemscG, anue, emearle.
metabli.ems

Predet .............. JAB. tOUNG, M.P.P.,
Vloe-Predet ...... A. WABNOOK, E.q.

mnma p E................ L. ST BONG.

GEORGE SEVERN,

ALE AND PORTER,
Yorkville Brewery,

menu,#a 

a

JOSEPH GILLOTS
CSTEEL PN S

CANADIAN PACIFC RAILWAY COMPANY,
AMENDED LAND REGULATIONS.

The Compsny now offer lands within the Bailway Belt along the main line at prioes rauglagem

$2.50 PER ACRE UPWARDS,
with conditions r.quining oultivaitlon.

A r°eat, for "° t-vatfo of fg m 1-.25 te .3-per ase, a.o.dhgto,prS.wPM4 f .9lb.d.a,
sllowud on certain conditions.

The Compry aleo offer lands WITMOUT enDITNSe OP SETrTr.maN en eL

THE RESERVED SECTIONS
Along.th. MVain Laino e asftas MooeeJaw, i.e., theISctions wllbln one mile of th.e"alvw
onfor m ?e on admta&ge°.orme, but oy so parties prepared.Wcundurtake theiroultiarwit

a specifed time.
Tbe UIgbIy Valmable Land* la sontkera l Maltebu, 9aloled t the <Cmpany Bot. ef iheBaUway But,havebeen tr ferres to the C ;ADA NOBTHEWZST LAND O >MPANYlowheM i t.am

Bnpxrchs muet apply. These inolude lande alc.ng 1h. Soutit-Western Branch et b Oadarceegaiva, hh iiibu complete4 and in operation tin sesea 1 Gretna on the interna ômlýmsq
and &rdoW Pembain Mountain, alec lande in the Districts of the Souris, Pelican and Whit.vM^
Liakes and Noce Mountan.

Terne of Pyment-Canadian Pacifie Railwa7 Land.
Pu lMa ypay1- in cash, and the balance la ive annuel instalnents, vith intere.t a E MXpCENT..fflannum luaav&noe.

Parues purehalng withoutconditions of cultivation, vill reesive a de.d of eonveyano at Mme et p«t.
uhase, if payment d-mapminrfu..

Psyments may bu made laLANeD aAfTOaNDS vhioh vbgmwOpaita geet.rnola thlnpr veinMacacruud Interest. Thoe Bonde oaa be obtmed o ailêlomm
mflk0fM0 2 tn ca~;or at amy of Its egencles.

(J1 ~ n -h~55. aean i nomto wlth repect W1h *pu cd helem
Byode,~Fha. H. MTAVISI, Lad CmnlVu rWnnp

BM rer~~mms ~ ~ DIN AESosp

18gg



2 MOAEt TIMRB, TRADf EEVIEW AND INSURANOE 0HBO10LR.

THE EQUITABLE
LIFE ASSURANOE SOCIETY OF THE UNITED STATES,

120 BROADWAY, NEW YORK.1
-o-

Prornminary Statement of Business Jan. 1, 1883.

TOTAL ASSETS, over ................................................... 948,000,000
TOTAL INOOME, over'................................................... 11,000,000
SURPLUS OVER LIABILITIES ............................ 10,500,000

-o---
The amount of new business transacted duringdthe past year,*$62,250ß00, ex-

ceeds the largest business ever done by any other.Oompany in one year.
T ME @ EET Vin 1878 wrote $21,440,218 Insurance : in 1879, *96,509,541;

in 1880, S85,17o,805; ln 1881, S46,189,UeG;.&in 188, S%, 2Eeee.
The reasons for the increased patronage reoeived by the Society during the

past ve years are
lot. The'fact that the percentage aud amount of its surplus over its liabilities

aoCording to the:8tate Insurance Reports (four per cent. valuation), are larger
than in any other one of theft've largest life insuranoe companies.

âd. The percentage of dividende earned for'policy-holders, according to thesane Reports in now, and has been for the lase d ve years, greater than in any
other one of these companies.

bd The Society issues a plain and simple contract of insurancetfrec from
burdeniome conditions and technioallties, INCONTESTABLâ APTER
TRERE YEARS.

4th. In the event of death, a policy which has become incontestable is pald
mmediatelyu the reoeiptof theproofs of death with a legal release of the
laim, thus rrot!f to the famUy as qudel.y as if leamosa of tsp oUM sere in a Government bond, and avoiding the annoyiog

delay of week an months, and sometimes years of vexaious litigation,
which many have experienced in other companies.

Ôth. The Soiety has no contested claims on its book&.
Oth. The popularityof th Society's tontine system of insurance:-whioh pro-Vides fullnuranoe n case of desth and givoS the preateit return for th.

Money pald by th. policy-holder If he lives with more advantageous options
te mee dniusuei. need at the end of %he term, than any other form of
picy ever devised.

Persons desiring life lusuran»e will:best consult their own interests by com-
munioating with the offioers of the:Society or any of its agent.

Ha We BAIE, Managor for the Dominiono t Canada,
Tonomo Orum 2 Court St. I No. 198 St. James St., Montreal.

ROYAL
INSURANCE 001P'Y OF ENGLAND

IARBTJTY OF SHAREHOLDEBS UNLIMITED.
6APITAL,. ............................ O810000,000

FUNDI IEBTED,*..................... 24 000,000
ANNUAL INCOME, upwarde of..............5,000,000

Investmente In Canada for proteotion of Canadian Pollov-
holdere (ohlefly wIth Oovernment), exoeed $Ooo,oo.

3 d« lpU= Insured et moderato rates of preium.
- esor» he mont approved forcm

Head Ofce for Canada-Royal Insurance Buildings
MOnltreal.

Je=N=HAUu=AN, A-sut.for

) ornto csm I AV, anud

ARTRUE 1. ANULS, orY.

M. H. GAULT, oeiel Agente
W. TATLETY, 1

Betore msring Veur Lif Examn the Very Atrasive amd
Advastageou Pla. et

UNION MUTUAL
LIF INSURANOE cOMPANY OF PORTLAND, KAINE.

INOORPORATED IN 1S48.

JOHNIE. DUWITT, Premident.
HENBY D. SMITH, Beoretary. NICHOLAS DUGROOT, Ast.-BUeretary.

GOverUmasDepstt as saawa,• - - s13eo0 e
Assets, Dec. 31, 189, • - • S,27,St 79
Surplus ever au LIaiitlea, (N. Y. Standard) - g7e,911 99
Dividende t Peey-helders, se31st Der., 1882, gd ,8gse 1
Tesal Paymens s Peley-heldera, - - - 519,354,211 iS

This is the ouly Company that issues Policies giving the benefits of
the Min non-forfeiture law, and specifying in definite terms by its
Poliey Oontraet, that there ean be no forfeiture of the insuranoe by non-
psyment of premium after three annual premiums have been paid, until
the valie provided for is exhausted i extended insuranose, and
policy issued, states in plaiu figures, the extended insurance and
value as the esse may be (after the third year), acoording to the number
of full annual premiumas pid. NOT MEBELY ESTIMATES BUT
AOTUALLY GUABANTEED and after being in foree THRE PULL
YEABS the policy BEO0MES INCONTESTABLE. Matured poli"ies
are payable at onoe without rebate of interest on reoeipt of satisfactory
proofs of desth, together with a valid diseharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Compams..

The guaranteed extenionsuand eash values do not include the
Dividends whieh wi aecorue to the Policy.

Agents wanted in unrepresented distriets.
For further particulars apply to

G. B. HOLLAN D, managee for Prov. of Ontario, il Toronto at.,Toronto.
0. L. BOSSE, " " Que., fnia.ru. Xavier St., montreL
W. R. ANDERSON. " " NS., Queen' In .Blds. Haidfa.

THE FEDERAL
LIFE ASSURANCE COXPANY.

HEAD OFFICE, HAMILTON, Ont.
Capial subeerEbed, a. . . ge
Depeaed wIsh Demu.mon Gevermems, . S1

Presideni: D. B.CO Li, Esq.,.Hamilto,.
FisbPrfEdem: JAS. H. BEATTY, E OEET BIAa, Uuq.SHEPPABD HOMAN8, Esq., o'slUgoy,

ad isu ompany offers equil1ableplanao LiteInmranen favorable tomasud issesNN-@RZ BAL P@LICIES, which, affin aysOf two full endowment or. three life premiums, ail, on default of mYquent premium, be oontlnued in force till the reserve ls axhausted.
DAVID DEXTE,

LONDON & LANCASHIRE BRITISH AMERIOA
FIRE

INSURANCE COMPANY.
. MAEnS-CAS. G. FOTHEBGILL.
sun-Kamsan7-J. B. MOFFATT.

ONPRIr gSubearibed..............................
Anseti, Cash, anduInvested Pund- ....... .......
Deposited with Government of Canada, for the Pro-

tetion of Polo-holders in Canada .............

99,60.000
21605,925

100,000
AM ls I:088E PAID AT HEAD OFFICE IN TOBONTO, WITHOUTBEFEBENCE TO ENGLAND.

ORo-Xail Buildings, Toronto.
F. A. BAL.., Chief Agt for Cannaa

Agant for Toronto:-T. M. PRINGLE.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMESST., MONTREAL.
This Company doing busm in Canada only, preseutsthe follow-

mg Finaneal Statement and solicits th. patronage of those oeeking un-
qustonable seeurity sud honorable treatment.

Capital nd Assets jan., 1lt, 1883, .... 1295,835 66
Inofttduring ye anding 31St Deo..'82 381,142 39
ANHIUW 'UOU, se.. Pres. JeAMa DAVISON, ane...50EO. . THIBuAUEU Vio.e-Pres. ABTHUS GiAGNON, Ueo.-Trea.

ASSURANCE COMPANY.
P A"D MAnlvg

Cash Capital & Assets, s$1,194,879.07e
Inorporated 1888. Head O.os, TarniTo. Ont.

BOARD OF DIRECTORS.

HON. W. CAYLEY. JOHN ELENNAN, Esg.H. ]LNORTHBOPEsq. JOHN Y. BEI» Haq
GEONGE BOYD,W JOHN LUY, .HUNY TAYLOR, Esq.
I..ss.Io,-...-...-...-...-...-...-o...vu...

BILAS P. WOOD, Beoretary.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

1877
1880

CAPITAL, 83,000,000..
R"OORD.

INOOME. AnETS.
920,987.69 t152,464.96

82,108.96 288,277.67

BURPLU.
$188,2.42

197,987.8
The LAUGEST gata fet masiaesstg any ensarm empay.

D. B. OHI8HOLM, Esq., President. E. THEO. ORAWJORD, 0e.
Prompt and L brannmen are oharaoteribuo of thi Ospany, a"d

rates te Inurers

JAL.B. BOUSTBAD à ALCOLE GIBB1 ,
sb" -audManaseTostaMd Go.ret YerX.

OUe, No. 14 Adulaide SWset Uas, fblrs o Marfss Alsnsess•
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Intercolonial Railway.
THE GREAT

CANADIAN ROUTE!
TO AND FROM THE OCEAN.

FOR SPEED, CONFORT AND SAFETY
18 UNSURPASSED,

~UlsuPalace DaSy and sleeping cars en SUl
.g.s.s Good Di.l.g Booms et

Re cuma Rmea exujssadem.
l fmm all ints ln Canada and WesternUtile. te Èr and the Continent should

eI Route, as hudredt ses of Vinter
are thereby avoided.

IU.PORTER1 and EXPORTERS yillandtadne.geo o us ttis route as it lequickein %ft of tMme mud te rates are as tlovssà'by
aMY or. Titrougit freigltit forwarded by(ast
Pedl tralm, ad te xperience of the la tweats bas proved the gater.eoleal route to be thecket f Zuro f t to and from aIlCOns Cnd n lte Wer States.
Through express trains rua as follows:-

OOINB lUAT. GOINS WIBT.eave To nto Leave 2.4ipm
" mo 7.9a " St. Jo, N.B. 7.25«Montrei l0.0 p.m. p

Quebe8.10 a.m. Arrive Quebe 8.0 p.m.neitday. neit day.
Arrive . John N.B., 7.80 MontrealL00 a.m.a..,day ie. dymtr

N ala 12.40 p.., " Toronto 05 p.m.
do. do.

The Pulman cars which leave Montreal on Mon-
Wedaeay, and Friday ru t Ha xWt uchange, ad thome whict leave Moonlre o

Tueeday, T and Saturday, run through to4t. LobNB, wi change.
AU --- about t. route, and also about

reigt and passenger rates, will be given on applica-
B. ABNOLD,1 Tike AetCor. a àon t ana 90 York St., Toronto.

Weetetnlrelht and Passeaget gn
M York St. Toronto aBuin Hm BloOk.

GEORGE ÎAYLOR
Genr Freighi Agent, Monoton, N.B.A. & BUISBT,

soees a s r Tioket Agent, Moneton, N.B
D. etSupeIntendent, Monoton, N.B.

.atlvay Offoe, Mameton, N.B., 28th Nov., 18M.

PHŒNIX
p Insua Company of London

aliwa.nr I18 l.
AGuNT ESTABLISED In CANADA lu184.

UnUmited l1abilit of sU the tockhold m and

GILESPIE, MOFFATT & Co.,
Generl Ae fo Canad a

it St. Srent St Montres

Agents Dredtaey.

AUCTION MAdTi by L B. Tacka-
T rry, Litoeneed Autioneer, Brker, Valustor,adRtal Eutate Agent, establlshed in 1867, han re-

maved to hie conimodious premises, 29 Sparke treet
Ottawa, opposite the Russell House. Money ad-
y esoed on conslgrente. I will hold trade sales
*very two weekmeta the Mart.

EItate Agen, m Sparks treset, Ottawa.

B to JACadoar; Ian-

du re t Lon.on. rton ieIsrec a.

CdaPor..:.fg.. *h,.Sc. odon and Cana

PETER MoCAr o getfr h sneb
Fi. . 00; Western In. Co., of Toronto; St.

Catbar, nera ls.Oo Pnam I

ONALDON &MINECollecting Attorneys,
General Agent, 50 Fr ESt et ronto. alatteni on giveto Iegating blow and ULsatis.

fu aat Acm"&sobaVinecMrine for me a

Cana"PIn&ovent Estate, slso Luding Bank, Iasurancean Sciety and Mercantile Books.

IDe lranohi.

QUEEN
IN8UR ANC E 00, 0F E NOLAND

FORDEA & HEUDGE, DIentreal,
Chief Agents for Canada.

GreO. GRAHAM, Agent, Toronto, 6 Weington
street Est.

The Oldeet aadiaa 5fr. Imsurame .

QUEBEC
FIE ABBURANOE OOMPANY.

Estbab .e0 1818.

GOVENENT DEPOIT, • - . 5t7,000

i. Johge, N.B.-TFon. A. T ren..
Bal#a., N.B.-Guo. M. Gamma.
Monireai-Tuos. BIxason.
Toroato-Ontario Generi gencyf

no. J. e ,'General Agent.

MUTUA L
FIRE INSURANCE COMPANY.

Of ite County To Wellngton.

Bwuss doeweuouteeo thePrese6mKoe systm
F. W. STONE, CHAS. DAVIDSON,

Preedent. ecretary.

Head Office, - - Guelph, Ont.

Watertown Agricultural Insuran.s s.
Of Watertowon, Net Yor, Organsaed, 1un

NET ASSETS, ,491A94. LOMSES PAID,fs79,q .
*100, Deposted with Goverament fer excluve

protection of P.liay-holders in Canada,
Ieures Only Residonce suad Ferr Prop«e,&adha neyer yet lost over $5,000 by any one ,&re
Ineures aantdmg ~gtigwheth.r auensues or not, d ve t agint beingkilled byghtning in the fteld.
The et and strongest reuiduee Ingurance

Companyi the wrld.
B. F WTLIAMS, City Agent, 50 Yonge St.

J. FLYNN, Gen. Agent obourg, Oint.

IMPORAT ANOUNCTEMENST!I
WU HAVE DECIDED TO RE-ENTER THE DOMINION.

The United States Life Insurance Co.
) IN THE CITY OF NRW YORK,

(ORGANIZED IN 1850,)

261, 262 & 268 BROADWAY, NEW YORK.

T. H. BROSNAN, President.
C. P. FRALEIGH, SEcmREAR. A. WHEELWRIGHT, AssIsTAw& SECRETARY. GEO. H. BURFORD, ACTUARro.

By a recent Act of the Legislature of New York State, this Company's charter was so amnded that hereafteral the profits shall belong to the Policy-holders exclusively.
Al Policies henceforth issued are incontestable for any cause after three years.
Death Claims paid at once as soon as satisfactory proofs are received at the Home Office.
Absolute security, combined with the largest liberality, assures the popularity and success of this Company.
GOOD AGE N TS desiring to represent the Company, are invited to address M. W XMLT. Superin-

tendent of Agencies for British North American Provinces, 3oKing Street East, Toronto, Ont.

ONWARD PROGRESS
ON T»

CITIZENS
Caital of e Coinpay, $1,188,OOO

Fully Bubscribed by many of the Weal.
thiest Citizens of Canada.

FIBE BRANCE -Inereuse la Amouat
Ibis Year over 1881........ ******......LIFE BRANCH-IreInnm ' Amounttbl
Year over •--......... ............ 816,800ACCIDENT B1iANCH-InceSw in Arn.ount this Year over 1881........................ 1, ,,,

Total Increase of Business............... $16,864,4M
FIBE BRANCH-Increase In Bovene.this Year over 1881 (the largest increas.effected by any Company during th.

LVE>BBANCHIoreas'e l'ae ReenueM
this Year over 1881........................35,58ACCIDX T BBA2NCH-Increaeiaev-
enue this Year over 1881................ 10M,

Total Increase of Revenue.......... o6e85
Net Income of Canadian Compaes from Fire Bus.nees in Canada in 1889-Prom Goad's Advanee

Sheets:
Western ....... 317,7014SRoya andin 109S:Cfelzens... 296,222 Brtiali Amiic 18,41London Mutuel 93,156 8overn&hQue.no repr:The 7th Co. ln 1881-lheb 2nd l188 . o

BOUSTEAD & GIBBS,
Gener A 0 In& Co., for the city

of Toronto and Couaty of York. Ct
Offices: z12 Adelade Street East, Toronue

Insure wlth titis Reliable Cana&=a Companl.-
To build upa Nation- Suppot its Institution&

IMPERIAL FIRE IN8URANCE 00.
OF LONDON.

(Established 80L)
HeMd Oice for Canada,6 Hospita St., Monetr.a

ltrOxU, lao., Agets..
Subcribed 0apital,..............iAO,0000 Stg.
Paid-up Capital,...............................700,000 teg.Cash Asses, 16 De., 1879, ................. 1,06,014

Toronto Agenoy-ALI. W sMITE.
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LYMAN BROTHERS & 00.
MANUFACTURER8 0F

Chloroform C.P.

NEther Sulph. 7250C.P.

Fluid Extracts,

Medicinal Elixirs,
Tinctures,

Pharmaceutical Pre-

parations, 4

Etc., Etc.

Wholesale

AL80

Boracic Acid,

Aikali,

citrat Magnesia

Potasa. Bromide,

Zinc Sulph., Pur.
Cit. Iron i Quine,
and al fi eale Pro.

parations.

Dru
-AND-

MANUFACTURING CHEMISTS.

Offce and Warehouse, -

Laboratorv and Drug Mills,
- - 71and 73 Front St. East,

- 147 and 149 Front St. East,

TORONTO.
WE HAVE A FULL SUPPLY OF

TR~DC MARK

Drugs, Patent Medicines, Chemicals, Perfumery
PROPRIETARY AND TOILET ARTICLES,

SURGICAL INSTRUMENTS & APPLIANCES AND ALL THE REQUISITES OF THE RETAIL TRADE.

PAINTS, OILS, TURPENTINE-a very large stock.
LYMAN'S WHITE LEAD, the usual standard, four grades.

WOOLLEN MANUFACTURERS
Can always rely upon procuring from us the best quality of DYE STUFFS. A large variety of

CLOTHIERS' MATERIALS,
SUCH AS SHUTTLES, BOBBINS, HEDDLES, PICKERS, Etc., ALWAYS IN STOCK.

1882


