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Meàke 1lLLix>
T HE best news we can send ta aur brave boys

in France is that we are behind themn to
our last Dollar in VICTORY.

We can send themn that word by aver-
sutscribing the Victory Loan.

They have been an the firing lune long
enough to know that the guarantee of a clinçhed
Victory is stili a mnatter of men, plus maierials,
plus maintenance,

If they hear that we at homie are 1back-
ing thern up with our nioney, that everY
dollar we can scrape tagether is going into the
Victory L.oan, they will feél that Victory is
clinched.

They fought with courage and strength;
they went into battle with confidence and deter-
mination; they fearednothing and etopped at
nathing.

Let Us Se0j-nd Them Thtis Goo4 News!
Let Us Buy Victory Ronds!

A. E. AMES & CO.
TORON TO

ESTA8LJSUD 19»0
Rud Bzoeed Canada 1mwe

0,9Z528.00 $9,00
Copi al Autho$u.zed
Amat Pald1b 1.7 la-*
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"F4ing out t/se banner *I
Let ilffial skey-7ard and sea-Ward,
High and w ide ./'



Canada Must Stili, Have More, Funds
Officiai Objective Passed at Week-End-Much Must Be Done Io Reac*
Total of Hal f-Billion, ail of rvlich Sum Will Undoubtedly Be
Required-Relation of Governmient to Development of Peace Industries.

ATHOUGH hiostilities have ceased, the necessity of
the goverrnment for large sumns cf money stili rte-
mains. It will unquestionably be some time before

final~ peace terms are concluded, because it bas been an-
nounced that the sel 'f-governing Dominions of the British
Empire will have a voîçe in this conference, and all the
nlations which have heen engaged in the war will also be
represented. A large armed force must be maintain-ed in
the field until that time and as continued disturbances are
veiry liktIy to take place in Europe, a force must un-
doubtedly be maintained tlere, for some time after that.
Thetre is also the work of re constructing the devastated
sections of Belgium and France which it is evidently the
policy of the allied nations to undertake. The full total
of this Victory Loan will, therefore, be required, as
the government's acoount with the Canadian banks
bas already been overdrawn to the extent of about
$25o1,00oooo.

Upon receipt of the news regarding the signîng of the
armistice, Sir Thomas White, minister of finance, made
the following staternent:

"The acceptance by Gerînany of the armistice ternS
virtually ends the war. Right bas decisively coîiquered
and wrong has been overthrown. In this supreme.mo-
ment of allied triumph and exultation, the predominaiit
feeIing i the hearts of the Canadian people wiIl, I believe,
be one of thankfulness to God, who has gîven the victory.
The long night of horror and of travail, of blood and
tears and human agony and anguisl, bas passed away,
and the mnorning of peace has dawned. It briflgB to the
nations heavy tasks and stern duties. The map of Eu-
rope bas to be recas:t. Great historie wrongs havre cafled
to accounit. If those who have conspired against the
nrk-ý,e o~f thý wnrwiA xvho hnve hrotipht thoSe ansieakiable

Wehave kept the faith with our own gallant forces
overseas. Their achievemnents have shed imperishable
glory upon the name of Canada, and will for al] dtme be
the greatest tradition and inspiration of the Canadian
people.- We can neyer repay the debt of gratitude which
we owe to those who have borne the battie in our defense
overseas.' To those whose Ioved ones nobly went for-
ward, but will return no more, the hearts of their fellow-
citizens wilI go out in déepest sympathy, and from ai the
sacrifice, suffering and bereavement of this awful war
let us Lope that there wil.l dawn a better and a brighter
day for the world and for civilization.

Sir Thomas White again emphasized that notwith-
standing the conclusion of peace the f ull amount of moncy
asked for would be required. "The nations; will, be on a
war basis for a long time to corne," he said, "and it will
take Canada the greater part of next year to demobilize.
In addition, we mnust be prepared1 to cuntinue to furnish
credits for the purchase of our agricultural and otiier pro-
ducts required to meet the food demands o-f Great Britain
~and her allies, and for reconstruction work ln France and

ilary
opera
peopi14

s purchases will still be made through the gov-
agencies ecated for war purposes, and Canada
:ion bas a splendid opportunity to share i this

This was emphasized by the Hon. N. W.
speakîng on Novemnber ix2th.
ve were f aced with difficulties in mobilizing the
s of the country and putting theri on a war foot-
should be f aced with greater difficulty in soîne
ini putting the country back on a .pence basis,"

wrell said. "We have had engaged in the pro-
rif munitions in this country somecthing over 300,-
. In addition to, the manufacture of munitions,
Is of men and women have been employed in aux-
dustries. These industries will soon~ cease their
is on war work. This means that thousands o>f
iill have to find employaient of some other kind,

f- "Q 1tý nrnhi. ei~ 1lem tlhnt imme..
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few years, ard they will absorb many workers. At the
present time the problemn of the reconstruction of France,
Belgium, Roumnania and Serbia is engaging the atten-
tion of thec allied Governments, and it wiil require enor-
mous quantities of mnaterial to re-establish these coun-
tries.,

Canadian Trade Commission
"Undo>ubtedly the purchase of the nccessary supplies.

materials and implements will be made through sorte
form of Governmental Commission in Lonidon, Paris,
FBrussels or Rome, purchasing from the allied or neutral
countries which are able to ,upply the necessary mai.ter-
îials. In order that Canada may secure hier fair -share of
ilhat trade, the Govertiment hias recently est;ablished a
Canadian Trade Commission in Lo>ndont. Mir. Lloyd
Harris, formerly with the Canadin Trade Commission at
Washington, is going overseas as Chairman of tîtat Coin-
mission. Canada will be represen1ted in London, and
later in Paris and Brussels if inecessary, by Canadians
who know the tintgs wc cani produce, with advantage,
and the prices at wvhich we cant produce thiem, and they
will be in dirèct touch wvith tihe Governiment Commission
in order to set that a just and fair share of the, trade cornes
to Canada to keep, our industries going in full swing, to
give employment to our workmen, and to insure tht finan-
cial and industrial stability of Canada."

Mr. Rowell pointed out that Belgium, Serbia, Rou-
mania, and probably France, would flot have the money
to pay for the supplies they would need. They would be
able to secure the rehabýil>itation of their trritory only by
purchasing on credit, and it would undoubtedly be neces-
sary for the Canadian Government to arrange for credits
in order that the -allicd (loverniments miigbit pay the Cana-
dian manufacturers and workingmen. For this reasofi
kt was essential that Canadians should support the Vic-
tory Loan.

Food Production More Urgent

Probably the most urgent problem for the next year,
proceeded Mr. Rowell, wiIl be the feeding of the people
of Europe, Owing to the depletion of agriculture. The
need for increased food production will be more urgent

than ever between now and the next harvest. The allies
have promised to assist to the best Of tlieir ability the
starving people of those countrîes., He thought the farm-
ers could look forward to another year of high prices.
Hie believcd there would be no shortage of farm labor this
year, owing to the stoppage of munitions manufacturing.
Productive public works, which will add to the stability
and productive pocwer of the nation, must be carried on to
provide employaient for many, hie said, while the trans-
portation interests, which had been starved for the lack
of new rolling stock, wilI probably make large purchases
of locomotives, cars and rails, now that the war is over.
The Governiment intends doing that with its own railway.
said Mr. Rowell.

He hoped the day would not bc far off when the Gov-
erniment %vould acquire the Grand Trunk Railway, and

added that Canada must complete lber transportation sys-
terr by establishing fleets of steamships on the lakes and
seas. The Government had enibarked on a large ship-
building programme, and Canada will possess in the not
far distant future one of the greatest fleets of steamers,
in the world.

lHe foreshadowed the construction under Governmrrent
auspices of a systemt of inland waterways that will permit
standard occan-going ships to get to thec head of thç
laktes and load up with Canadian grain for Europe. The
work of deepening and widening the Welland Canal

would have to be completed, and the St. Lawrence canal
system would have to be improved.

The hu~ndreds of thousands of undeveloped horstc-
power on tjîe St. Lawrence prestnted a greater opportun-
ity for idustrial development, and the Governiment stood
for thet ut ili za t ion of th is water power in the public inter-ý
est by the Government for the henefit of the whole peo-

pl.To provide employmient for the workers of Can-

ada when the -sldiers corne back tht Provinces and muni-
cipalities throughout the Dominîin should undertake ne-.
cesaary public works," said Mr. Rowell, "because we
cant face and solve our reconstruction problema sonly by
the co4operation of the whole people, by the co-peatiofl

of the Dominion, the Provinces, the municipalities, the

employers of labor and the workers."

For the fiscal year end--d August 31 st, 1918, the British-
Canadian Trust, Limited, made a profit o! £1z4,295, This is
after paying interest and expenses on borrowed mioney, ex-
penses o! investinent and management, and incomne tax, and
inclu des £3, 157 brought forw ard f roin the previous year. Divi-
dends at the rate o! 4%' per cent, on the preference shares
and at the rate of S % Uper cent, on the ordinary shares were
paid, leaving a surplus revenue of £5,187; £2,o0o o! this was
i1 ansferred to a contingent f und leaving a balance to be car-
ried fOrward Of £3,187.

This ia a Scottish corporation the head office being in
Dundee. The business consista of loaning money on mort-
gage in Canada and the United States, tht agents in Canaida
being the Royal Trust Company, of Montreal, Quebec and
Vancouver. Reviewing the conditions for the year the man-
agement remarks that interest on mortgages in the United
States bas been ver>' well met but that the partial crop fait-
ures in Canada in 1917 and the absence o! many borrowers
on war service have prevented f ull interest payments, and this
bas rediured thec income for the time being. On the other
hand, expenses increased, s0 that the net income la smaller
tban last year by £2,7o0.

The British-Canadian Trust is experlencing the saine teri-
dency 'which is being f elt by other Iportgage companes-
namely, the graduai reduction in outstanding mortgages which
resuts front prosperous agricultural conditions and a restrict-

ed demand for new agricultural capital. Their -Canaian an2d
American mortgages have been reducedl durTing the year by
£23,00o, the proceeds being invested ia homne securities ia-
clsiding war loans.

EUROPEAU EXOHANGES ADYANCE

Between the <all of Damascus on SeptelUber 3o, and the
colpeof Turkey on October 20 , with intermeiate Austrian

and Germa.n defeatsz there was a further mairke.d appreciatioui
o! the Pound sterling in neutral inarketr. The advances
ranged from nearlv 8 per cent. in De-nmarkç up to more than
i3!4 per cent. in Swedrn. and the rnovement was intelligible..
There was- also an appreciation ini the German mark, the
value of which rose on a rang90 o! froni fullv 734 per cent. in
Holland up to nearly i3T4 pe'r cent. in Sweden. A somewhat
analogous inovement tok place in the case of Austrian
curIrency.

The Fxcelsior Life Insurance Company, o! Toronto, bas
subqcribed $300,ôoo of the Victorv Loan, being an increase
of 5o per cent. over their subscription to the previous Ican
and represefnts; an anoÂunt greater than the total of the iiew
Premiums wvhich 'Mill be reCeived in jq:8. The head office
staff at Toronto ha,; obtained an honor flag. 79 pet cent. of
the staff subscribing for Victory Bonds amnountiilg to 12%4
per cent, of the annual payroll.

I

Novernbeer 15, '1918-
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1918-VICTORY LOAN BULLETIN-1918
CAMPAIGN NOTES COMMITTEE REPORTS PERSONAL MENTION

The Editorial Depanment will bc plcased to receive and publish each week items of news for thie page.

VICTORY LOAN SUBSCRIPTIONS

List of Subscribers Whose Names Have Been
Announced During the Past Week

(The Monelary Times will appreciate being advised of
y susbcriptions of $5,ooo and over, which have not ap-
ared in this or in the lists previouslv published.-EDITOR.)

The following is the third list of large subscriptions to
Second Victory Loan. The second list appeared in The

Pnetary Times last week:--

BANKS.
chants Bank of Canada, Montreal, Que. .................. $ Soooc
k of Ottawa, Ottawa, Ont. ................................... 50,000
meial Bank of London. Montreal., Que. ....................... ,0ozo

LIFE INSURANCE 0OMPANIES.

at West Life Insurance Company, Winnipeg, Man. ............ 3.oooo
itable Life insurance Company, New York, N.Y. .............. 1,5o0,0oo
ereign Life Insurance Company, Winnipeg, Man. ............ 100,000

INDUSTRI

Canada Uemouentnpany,
Canadian General Electric
Western Canada Flour Mil
Beardmore and Company,
Salada Tea Company, Tor
Dominion Wire Rope. Lim

AL AND OTHER COMPANIES.

Montreal, Que. ...................... $
Company, Toronto, Ont. .......... 1,c

Is, Toronto, Ont. ..................... 3
Montreal, Que. ....................... j
onto, Ont. ............................
ited, Montreal, Que. ..................

N .B3. ... »..............................
Toronto, Ont. .........................

sy, Montreal, Que. ................... t
any, Montreal, Que. ...................
ny, Montreal, Que. ................... à
to, O nt. ............................... 1
Winnipeg, Man. ......................

.imited, Toronto, Ont. ............... 
tmpany, Limited, Toronto, Ont. ........ 1
nto, O nt. ...............................
innipeg, M an. .......................... 1
[ax, N .S. ...............................
spany, Winnipeg, Man. .................
oronto, Ont. ...........................
pany, Winnipeg, Man. ................

%ny, Brownsburg, Que. ...............
pany, Montreal, Que................

, Limited, Winnipeg, Man............
t W illiam, Ont. ................... «.....
eort William, Ont . .....................
[alifar, N .S. ,............. .. ...........
Halifax, N.S. ...........................

alpeg, Man . ...........................
Company, Montreal, Que . .............

ý, Toronto, Ont . ....................
any, Toronto, Ont . ................

.- -1n

Ont...
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CableAdhUs: 'J(ote, Toronto."
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Oý W. Gotsdal, Westera M.na1

SUBSORIPTION RATES
Six Mouths l'hree Months S~gcCopy

10 cents

ADVERTISINC. RATES IJPON REQIJEST.

The Moneuy Tîmes was c~bibdin î$ ,, herui fdaio
It absorbed in 16 The Inecl niJornal 'A Commerce, -f Montreal.
lu 1870, The Trade Rrvitw, .uoMnrel and therot ofralu
Commerce.

The Monetary Times doua flot nccessarily endorse dtlt ýtat-1icnts and
npinions ut it, correspondents, nror does it hold itelf responsible tICTC*oT.

Thte Moncta.r Timeq invites Information front ite traders to aId in
caclndlag front is. cGlumns franduilent and objectionablh dvr1neî
ATI Information will bc trented confidentialIy.

8IJBSCRIBERS PLEAS! NOTE:
Whea changing your mailing instrurtiong, bc sure to state lni> b*tb

yon.r .1 and pour new address.
AI! nsalled papers are gent direct to Frida>' eveaing tin.Any sîib.

ectiber who recelvu hii paper late wilI confer a f ivor by complalala tu
thse clreuIetion dep.ament.

Definite 'iews of a cessation of hostilities, which was
received in Canada on Nlonday, the iizth instant, fuiida-.
mentally altered the industrial outlook bere. Durinig
the preceding few months the prospect of peac had lie-
corne an appreciable f actor and prioblerrs of reconst.ruc-
tion wcre also bieing dli,-cussed in some detail. , The difli-
culty at that time was t-hat. a period of uncertain lenigth
intervened before the commencement of the period of
reconstruction. As the intensit>' of the problemns which
would then arise wotild depend to a considerable extent
upon the cluration of the war, it was evident>' difficuit to
prepare any except tht! zost indefinite planis. Now,
bowever, we appear Io bce alrecady started upon the road
towards normal industry. T1he war period nierged into
the period of peace preparation, as both governmnrts. and
private companies had carefully cotsidered what the>'
should do upon the arrivai of pence, and were, tberefore,

f romn war to normal conditions is one
,YnitLude; it should lie accomiplishecd, andi,

accomiplished, more qtiickly than was
),n our organization in 1914 into that
i must, like the other belligerent na-
a condition in which ecoaornic organ-

axed to the fimit as a resuit of pressure
d shortage of labor and supplies, to
ýion, when the labor suppi>' will lie ade-
mateýrials 'vill le rapid1y replaced, itn-.t
lie to secure a Mnarket for produce. It
ssary, therefore, that this developmnent
nced qs early as possible, and should lic
greatest possible vigor bot thirougb

One Yeux

$3.0
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gyoverinicnt and private cotnpanies. Labor shortage
in Canada bias been most keen>' feit duringthe present
year owing to, the applicatio>n of the Militar>' Service Act
liere. It is extreniely desirable, thierefore, that all tfr>se
wlio can possibly bc released for re-entry into, civil life
should be released in order that Our peace industries May'
begin to lie rebuilt. As might lie expected, the British
Go0vernment ceased recruiting itnmediately uipon recelpt
of the news and the United States goverrnent cancelled
cails which had been issued. The Dominioni Governiment
lias ilso intimnated that many of the troops in Canada wil1

r(,eesed shortly.
It is apparent that to throwý, a large labor suppi>' upon

the market at one time would lie disastrous. The pre-
sent condition, therefore, sh<>tdd lie taken advantage of
and no time should ie lost in keping the~ labor traricet
well supplied. Laiter on will lie adequate time to, lis-
charge f rom the army thosýe who are to lie re-educated
into new occupations. Rc-onstruiction is a work that
can only bce accomplishied gradually, and each accession
to the ranks of workers helps ix> la>' a new foundation
and ftirnish -i demand for k6 tiIl more assistance.

IPROFIT AND PUBLIC SERVICEI

That the earning capacity is not ai correct measure of
humait service is a theor>' that hias developed rapidly in
recent years. The uisefulness of industrial corporations
is also not -of necessity nieasured b>' their profits. Accord-
itng to the report of the M1ethodis;t conference recently
held at Hamilton, Ont., there must bce a "transference of
the whole economtc life fromi a basis of competition
and profits to one of co-oiperation and servi-ce."

There is no doulit that economic success is not a true
rncasuirç of usefulness. Valuaible serices are daily Oer-

N0VéMber'Tý' 1918.
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formned without' financiei compensation, and doubtless al-
ways bave been. The- thief does not serve society ini
proportion to bis gains, noir do industrial corporations
advanice the interests of the public by managing monopo-
lies to thc limit of extortion. The whole struggle be-
tween capital and labor, moreover, does not directly affect
the general consumer; the fact that labor las wrested
concessions from employers, or vice versa, docs, not ne-
cessarily mean that their joint productive power is in-
crensed tlereby..

None the less this measure bas been cornmonly ac-
cepteçl, because it is the most satisfactory that society has
so far cvolved. If one of two competitive concerns makes
a biglier profit than the other, we must assume that it
performis a greater service; for they both ýsatisfy the de-
mands of tbe public la' proportion to, the volume of busi-
ness done, while tbe one produces greater resulis for its
promýoters, and the profits must ultimately find their way
back into the channels of business. The vague standard
of "national service" las thus far not been defined witb
sufflicient accuracy to render it practicable. It lias al-
ways been a difficulty, in judging the value of somne activ-
hties sucb as governmnent regulation and educational work
to determine wbetler a reward is reaped in prç'portion to
the work aind expense involved. WVhen this fact is borne
in mind, it is obvious thatt in eacbi case the onus of proof
lies w,*i the miovers iof thu Lntcrprise, and the resuits
achieved cain rnt ;it the rnost be miore thant (stimated-

It is essential, therefore, to stick to our old methods,
u9til somne more satislactory substitute is found, and
proved by reasonableý experimient. Economnic laurels must
continue to accomipany economic success, and fatal mea-
sures mnust not be directed against our profitable corpor-
ations merely because they are isuch. By mecans of in-.
corne taxes and proýfit taxes we miake the successful con-
tribute to the national expenises, aînd in so doing we
açknowledge the fact tfiat it is on themr that our national
,existence relies for its econoniic support.

To that great-hearted, patriotic Toronto firm, the T.
o.n Co., Ltd., wve acknowledge our indebtedness for
permission to photograph the "'Victory" statue which.
jr designed and constructed. The statue stands ini

it of the City Hall at Toronto, having been presented
he Victory Loan Committee by Sir John Enton. The
stration on page 5 of this issue is an exact reproduc-
i of the photograph of the statue excepting as regards
base, whkch has been sligbtly altered. The employees
he T. E-aton Co., who are responsîble for this inspiriflg

.:ie, are to be éongratulated upoi th-eir artistic and
ful work. It is the opinion of a number of experts that

lei the best "Victory" figure yet produced.

TAÀIRT T IXME S Vlm

ASSIMILATING THlE FOREIGNER

Canada's pol 'ticail development, like that of, the
United States, has bueen along the lines of toleration of
social and economic customs. As a resuit we have attract-
ed the best class, of einigrants f rom European and othier
countries, that is, those who have desired political frec-
dom and industrial oppQrtunity. Our political systems
and educational methods have been. framed with a view to,
admitting of wide variations in language, religion and
customS.

The war bas, however, lad a tendency to solidify thesc
varied elemenits. The UJnited States has declared against
the hyphenated citizeni, and in Canada the samne mental
attitude bas been adopted. We are inclined, therefore,
to look askance at such settiements as those of the Douk-
hobors ini Manitoba and the Mennonites in Saskatche-
wan, which retain their customs by, community living.
W'e have somnetimes endeavored by changes in our edu-

ýcational legisiation to force such peoples into a use o0f
the English language and a study of Eng-lsb customrs.
In the early days there was no typical American or Cn
adian citizen, the different sections being merely off-
shoots of the nations f rom which they had emigrated.
In. the couLrse of timie, however, with the developmlent of
a more aggr-essive political life, a type of .citizen bas been
developed -who is primarily Anglo-Saxoni in his charac-
ter, but modified by the more cosm-opolitan conditions
under which le bas becomne accustomred to live.

This freedom of the individual has been one of ou.r
characteristic anid Olesirable features and has enabled our
nation and its industries to deveop along l*oader lines
than is the case with states miade Up 0)f a uniform- race.
Against it we are comparing the advantages of attaining
the uniformity in language and industrial methods, and
so far as possible developing a tloroughi spirit of Cania-
dian citizenship. Efforts of this kind in other lands have,
however, not gecncrally been successful and have usualy
succeeded in bringing abouit a reýsuit directly the opposite
of that desired. Conimunities which endeavor to retain
their characteri.ýtic mode of life may, none the less, play
an impportant part in promnotirig industrial development.
Those referred to above are industrious and economical
in their habits and usually succeed in reaping profits
where the Englishman would f ail. The best devekop-
ment is not niecessarily uniforin. A broader aim is to
constitute a political and industrial systemn whicl is cap-
able of assimilating the best emigration which is avail-
able. We are even now d;scussing possible rneans of
escaping f romn the evils of our old individualism. It
would not be seemly, therefore, to try to suppress or
ganizations whicb have attained success ini communîty
hf e.

SERVICE AND THE
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BANK 0OF MONTREAL
Establlahed over 100 Years (1817-1918)

Capital Paid up

Rest - -

Undivided Profits

Total Assets -

$ 16,000,000

- - - 16,000,000

* . 1,784,979
* . - 426,322,096

BUY
VICTORY BONDS

Full information regarding &enominations
of Bonds, terms of subseription and other
particulars will gladly bc furnished et any
branch of the Banik of Montreal.

(ThraurbouI Emadu and! NdweIutud
8,anches J Lia oit LeBâsU, Vuelaau

And Agencles New I'.rb. cbifago &ad. sp.haue la lbe
1 ait.. Ut1ai,. and! 2N.x* 08Y7.

A GENERAL BANKING BU'SINESS TRANSACTED.

INCORPORATE
1855

'1BANKF TORONTO0
HEAD OFFICE, TORONTO, CANADA

.Capital - $5,OOO,OOO

Reterved Fonds $6,555,3016

Directors
W. G. GOODERHAM. Pruaident. J. HEY4DERSON. Vice.Precident
WILLIAM STONE, JOHN MACDONALD. L. ENOLEHART

Lt .-COL. A. B. GOODERIIAM. BRIO,-GEN. F. B. MEIOHEN.
WM . 1. GEAR. PAUL J. MYLER. A. H1. CAMPBELL.

THOS. P. HOW. JOHN R. LAMB,
Gentral Manager. Assistant Geseral Manager,

D. C. GRANT, Chiet lampeto..

Dusinu.*en are offered in this Bank the.
satisfactory bmuking service provided by our
oeuplete facilities and extensive connections.

Buinkers

LONDON. ENOLAZ4D-LONDON CITY AND UIDLANt> BANK. Lit>.
NEW YORK-NATIONAL BANKl OF COMMERCE

CHICAGO-FIRST NATIONAL BANKl.

BANKING
SERVICE

With branches in every
important city and town in
Canada as well as in Great
Britain, the United States,
Newfoundland and
Mexico, this Bank is in a
position to afford you a.
banking service that is

second to none.

THE CANADIAN BANK
0F COMMERCE
Hlead Office -Toronto

Capital, $15,MO,O00 Reserve Fornd, $13S,OOO,

Total Assets over $344,OOO,OOO

ESTABLISHEI) 1875

IMPERIAL BANK
0F CANADA

CAPITAL PAID UP - 579000$000

RESERVE IIJND

PELEG 1IOWLAND,
Presldent.

HF-AD OFFICE

-7e000,000

E. 1IAY,
Generui Masaer,

I ORONTO

GOVERNMENT, MIUNICIPAL and other
HIGII.CLASS SECURITES

BOUGHT and SOLO

ADDRESS:

THE MANAGER, BOND DEPARTMENT,
TORONTO 6
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VICTORY LO-AN SUBSCRIPTIONS

(ComtinMced trorn page 8.)

cstora Canada Flur MNli, Winnipeg, -Masi...............I... $
nerican Auto) Comnpany, -Ncw York, N.Y...................
kwadian Pueumatie Tuol Comopany, Muntreal, Que .............
Dminion FI our Mills, Linsited, Montreal, Que ....... ... ......
ater Shue Company, M1ontreal, Que.............. .... ......

M.« Pope and Sons. Bury, Que. ............................
-lesphore Lacruix, Sorel, Que ..............................
iwards Burniture Company, Sherbrtooke, Que ......... ........
sii Glass Comupany, Limitcd, Winnipeg, Mans........ ...-...
tullo Chsambers Comspany, Winnipeg, Mas... ..............-...
-aders' Company Building Association, Winnlpeg, Mans....
Lskatcbewan and Western Elevator Compasny, Wininipeg, Mas...
aiversal Commission Company, Winnipeg, Mans. .......
orimura Brotheirs, Montreal, Que, ..........................
eFarlasse, Snand Hlodgson, Limnitedi, Mostreal1, Que... ......
J. H. MeLean Comspany, Limited, Winnipeg, Man......

3rth Asserica Lumber Supply Compsany, Winnipeg, Mans....
Martin Paper Comspany, Winnipeg, Man.....................

)yal Czown Soap, Winnipeg, Man . .............
alvin Lumber Comppany, Winnipeg, Man,.............. .......
innipeg Paper Company, Limited, Winnipeg, Mans............
cCabe Elevator Cosmpany, Winnipeg, Mas. ...-.... >.......

Carruthers, Limited, Winnipeg, Man ..............
laalpeg Printinrg Coumpany, Winnipeg, Mans ...................
iandler and Fiîser, Limlted, Winnipeg, Mas ................

Bas4sh and Company, Winnipeg, Mas ......... ..... ......
ets! Slsingle snd Siding Company, Wlinipeg, Mon ........... .

MISOILLANEOUS OROANIZATIONS.
of Grain Supervisoro, Winnipeg, Mas,.................

!on Atiets Realitation Comnpany, Mýýontreal, Que....... -...
Cireles. Toronto, Ont. ...................................

la Rolling Stock and R ealty Company, Toronto, Ont ....
s Loew's Theatre, Toronto, Ont .........................

Couneil, C.M.B.A., Monptreal, Que .............. .......
îbees (Thse), Detr'oit, Miels ....................... .......

1,000,000
500,000

50,000
50,000
36,000
25,000
05,000

Dominion, Comrnceii Travellers' Association, Montreal, Que..
C. Golds cin, Grain Exchange, Winnipeg, Mans..............
Worknien's Compensation Board, Winnipeg, Man................
Grand Lodge of Manitoba, Winnipeg, Man. .... w.................

INDIVIDUALS.
j.K. L. os Montrea], Que. ............... ................

H. B. Roses and friends, New York, N. ...... ..............
J. W. Noreross, Montreal, Que ...............................

JS.MthlSherbroo)ke, Que .................... ........
EýR. Wood, Toronto, Ont . ...................................

C T. Viau, (estaIt>, Montres!, Que.........--...............
E. F. Ilutehins, Wîanipeg, M4as. ..............
R. J. Dale, Montireal, Que ............. ......................
R. D. Bell, Montreal, Que. ............. ....................
R. O. Johnson, Montreal, Que, ...... ....... .................
Geo. A. Sissard, Mostreal. Que. ............... ...............
J. M. Robertsoa, Montreal, Que ........ .....................
1). N. C. Hlogg, Montreal, Que .......... ....................
C. ,W. Dean, Montreal. Que..................................
C. E. Nelil, Montreal, Que .......................... .........
J. Moxwuw, Muntreal, Que .............................. .......
J. A. Richard. Mostreal, Que. .................. ..............
W. S. Leslie, Montreal, Que ...................................
G. Hall, Montreal, Que . .............. ......
J. H. Wilson, Montreal. Que..................... -.............
T. C. Davidson, Montreal, Que.... >.................... ......
C. A. Pentlond, Quebee, Que..... .................. ....
W. P. Ladd, Montreal, Que.
C. P. Blngham, Montreal, Que ......... ...............
N. Gagnon Mostreal, Que ... «........ ......................

A. J. Gcnest, Sherb~rooke, Que..................... .......
G. W. Kiddy, Ilesungford, Que...........' «*..............-* **....
Miss E. Shaw, Quebee, Que. .......................... ......

.A. R. Tayler, Montrent. Que. ............... ... ..............
W. M. Keenan. Richmond, Que ........ .....................
L. MacFarlane. Montreal, Que. .................
T. MeDougall, Montreal, Que ... -............................
H. B. LyaIl, Winnipeg, Mon ...................................
F. J. T.. Harerison, Wisslpcgr Man.ou ............................
Mrs, James Bowen, Queben, Que ..............................
R. J. Dale, Montrea!, Que. ..-.......................... >.....
C. Maclae. Cooksbfre, Que...................................

PROVINCE 0F C EXECUTIVE

Volume 61.
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THE MOLSONS, BA1NK

We recommend our friends and
customers to buy

capacity
sist them

ESTABLISHED 1865

Union Bank of Canada
Head Office si WINNIPEG

1)a i(lj - L, V i- ýi ,0 ",)

Reserve - . . 3,400,00(;
Total A-iseas (Over> 140.0000>0

BOARD OF DIRECT1ORS
Ho0n. Pres.. SIR WILLIAM PRICB President. JOHN OALT. 14Q.

Vlce-Preslditnts. R. T. RILBY. Esq., 0. H. THOMSON, Bali.
W.R. Alla. Esq. a. B. Cronyn., Paq. P. P. l<eaasta. Bat.

0. H. Balfour. Bsq. a. L. Drewry. Esq. *. H. Maikin IlqHume Blake. Brq..K.c. S. Huas. Baq. R O. Cuic.s.
M. Bull, Bsq. A. Hitchcock. Esq. WS. Shaw, Bsq.
Maaor-GenerslBSir John J. 8. Hough. Esq.. K.C.
W. Carso.

H. 3. SHAW. Osa. Manager
J. W. HAMILTON, Assistant Osiieroi Manager

Attention in particularly drawn to the advantages offered
bthe Foreign Exchange Department ofour London, Eaglaad,
New Yorkc and Mantreal Offices, and Merchants and Mensu.

facturers are invited to avail themselvez of the Commercial
Information Bureau. established ai these Branches.

London, Eng., Branches, O Princes Street, E. C., and
West End Braach, Hayaiarket, S.W.

New 'York Agency, 49 Wall Street, New York City.
Gao. WIL-SON, Agent.

This Bank, having 299 Branches in Canada, ex-
tending from Halifax ta Prince Rupert, oflers excellent
facilities for the transaction of every description of Bank-
ing business. It bas Correspondents in ail Cities of'
importance throughout Canada, the United States, the United
Kingdorm, the Continent of Europe, and the British Colonie,

Collections mnade in ail parts of the Dominion and retut-ni
promptly remnitted et lowest rates of exchange. Letters of
Credit and Travellerjs'( Cheques iseued eveilable in &Il parts ci
the world. un
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VANCOUVER, IS PROSPI3RING

Conditions Much improved on Coast-Value of Fishing
and Shipbuilding Industries--British Columbia

Bloctric Aflairs

(Staff ýCorrespogidence.)
Vancouver, November 9th.

Conditions in Vancouver at present are exceptionally
good. Practically" every bouse in reasonable repair lin the
city and in the suburbs is occupied, and, as there was a con-
siderable nuinher of homes put up here, even during the
quiet years of 1913, 1914 and 1915, the population now is ini
excess of what- it was ini the height okf thse boom in 1912z. As
a resuit, retailers and merchaxits of pracîically every class
are doing well, aind, even at the much increased prices, the
ainount of goods sold is, greater than in any former year.
The situation regarding homes is now developing so rapidly
tisai within a f ew monîlis, ai the present raie, it %vîll be im-
perative that sonie action be talcen to bouse thse people. Rents
have, aiaturally, gone up. Property owners are ini Most cases
receiving a good interest return on a fair valuation of their
property. A number of second-class hotel buildings wshich
the advent of prohibition mnade unprofitable are being re-
imodelled mnto light hou'sekeeping suites, and are firidill$ no
difliculty Zn securing tenants ai good raies. This condition
is baving a good effeci oin the city treasury, andc the city
is getting in better condition every rnonth. The receipts from
water rates show continual increcases, the receipts for ten
month.i being over $12,000 ahead of Last year, and tbis is
a Profitable branch of the civir administration.

In an 'interview witb The Mernelary Times, Mr. J. R.
Davison,' indusiria] cominissioner of Vancouver, said:

"In spite of the higli cosi of lahor and of saine building
supplies, new bouses are going up, particularly in the Itigier
class residcontial sections of the city, tise majority being
buildings wbich icost f rOm $4,000 to $12,000. The building
permits to October 31st totalled $i,z87,843 as against $676,-
88 ini 1917.

"The factors tisai contribute ta ibis condition are main>,
tise cbief probabl>' bei.ng the payrolls from the shipbuilding
industry. This has5 gone steadily on here, and up to the enid
of September îisere had been a total of fifty-two vessels of
from i,soc, tons up launched in iower Britishs Columbia. In
addition to thse payrolls of these yards, this industry bas
sîimulated other in-dustriis -ihich suppi>' iheni with ma-
chinery, Inaterials, etc, 1and for bath wooden aind steel vessels
ver>' large amounits of lumber have been required. The pro-
duction of acroplane spruce bas kepi inan>' logging camps
humming, and dealers in supplies have found ver>' profitable
business ais a reszult. At the moment there is a slackening
of the Production in lumber and shingles. The curtailed de-
rnand froxu pairts of the Cainadian prairies, where crops are
not se good, has been responsible, together with several
minor factors, for the dccrease in demaind for the former
The embargo on thse exp)ort of shingles into the States lis
tht chief cause of the closing of a number of sbingle nis.

Farmlng in Britishi Columbia.
~~ Çe- ti,, -roince bas biad. 1 think. a reasoil-

fate. On july 8th last the city counicil passed a by-law per-
mitting the six-cent fare to bie charged, and entered inito
au agreement whereby the company agreed to put its cars
back following the .strike, payiing thie mien their increascd
wages. Mayor Gale refused ta sign the by-law later. The
court has now dccided that the agreement is binding and thse
by-law valid, and tisat the company ican compel the Mayor
toi sigfl it.

Uiless the 'decisioniis appealed against, the six-ceint fare
will remain in force for nine months, until April 8th, igxio,
by which tinie it is expected a public .service commission wil]
be appointed for the province. The commission will then
de-cide upon the fares.

Several jitneys are stili operating lin Vancouver, but they
are being prosecuted by the .city. Appeals brought by jhtneys
to Prevent the city prosecuti.ng have heen carried ta thie
higher courts of B3ritishs Columbia and the city's right mnain-
tatned.

NATIONAL BRICK COMPANY REORCANIZATION

Representatives of the bondholders of the National Brick
Company, Of La Prairie, Quebec, have issued a circular to the
bondholders proposing a plan of reQorganization. It will be
remembered that the interest on the $2,319,100 Of Six Per cent.
first mortgage bonds of tbis company bas not been paid Since
April i, igi5. The bondholders agreed to accept scrip certi-
ficates for interest due from that date until April i, îog.
These certificates, whicli are outstaniding to the amounit el1
$450,936, are secured by $ 500,000 of bonds and bear interesi
ai 6 per cent. per annum payable semi-annually. The firsi
paymenî was due or October it of ibis year.

The bondhoîders' proposal is that these scrip ceriifi-
cates sliould bc funded in preferred stock, the old bonds shoule
be e,9chariged for a new issue and preserit holders of the
common stock should receive one share of new cotumon stoci
for every four shares of old.

The new plan is flot approved of by many of the commos
stock shareholders and on the Sili inst., Mr. J. N. Green-
shields, K.C., formerly president and stili a director qyf th<
coxnpany, announced thiat he had taken legal steps to bring
about a liquidation of the comnpany, which, in bis opinion,
appeared to bc the only way to protect bis interest as a share.
holer.
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Establisbed 1874

-H Capital paîd up
Rest -

$4,000J,000
$4,750.000

95 Branches in Canada

Any Branch of the Bank 'of Ottawa wMl help yen to buy
and hold in sale keeping

Canada's Victory Bonds

IÇCThe dollar jy, sp.nd core..sIy
wili b. prua.,tly carri.d by
#oma othar person t. the siear.
est anky q

Fuit compound înterest paîd at hîghet
batik rate on Savinge Deposite of One

Dollar and upwarcis.
Braknches and Coninections

Throughout Canada
HEAD OFFICE AND EIGIIT BRANCHUS

IN TORONTO

president

THom As LoNG;
F. Oaa LEwis
ANDREw A. ALLAN

Managing Dire,

THEC MERClIANTS, BÂ'NK
M4ead Office: Montroal. 0Fr *CANADA^ Establiabed 188-4%

Pai*d-np Capital, $7,00,00 Total Deposits (Dec. 1917), $103,000,000
Reset,,. Funds, 7,421,292 Total Assets (Der- 1917), 136,000,000

Board of Direct.,.:t
- SIR H. MONTAGU ALLAN Vice-President - - . K. W

LT.-CL. C. C. B3ALL,%NTYNE4l FARQuiiAit ROBERTYSON
A. J. DAwEs Gro. L. CAINS
F. HOWARD WýILSON4 AL.waas B. EvANsL

tr. .. ........ E. F. H iBD EN- Genersi Manager
Supt. of Branches and Chief In5pector; T. E. MarRtrr

. 8L#CKWELL

LF. HotBotu
nos. ARRAIts

.T. -Coi. J. R. Moomax
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AN ALLIANCE,'r. FOR LIFE
Many of the large Corporations and Their banking connection is for life-
Business Houses who, bank exclus- yet the oniy bonds that bind themn to
ively with this institution, have done this bank are the ties of service, pro-
80 since their beginning. gressiveness, promptness and sound advice.

236 Branches ini Canada, eztcmdiig houl th~e Atlantc te the Pacific

New York Âg.aq: 63 and 6s Wall Street
akers in Great Britain: The. London Joint Stock Bank, Liuited; Ti Royal Bank of Scotlaad
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The ]Dominiocn Bank
* HEAD OFFICE . .. TORONTO

* sir Beauàm B. Qae President
E W. O. MÂrEWB . Vace.president

* C. A. BoGsBT - <Sener,.I Manager
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E1 Conducts a General Banking and Foreign Exchange
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of Canada
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Capital (Authorized by Act of Parliaisent) ........ 08A00.000
capital raid-Up........................ ...... I.51.M.00,
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W. P. Allen. P. W. Cowan. T. B. Greenlng, H. Langlois,
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Huéso Office. 15 Ring St. west TO)RONTO, Ont.,
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J. S LOUDON. Assistant General Manager.

SAVINOS BANK< OSPARTEENT AT ALL BRANCH1ES
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PERSONAL NOTES
MR. W. F. KERR bas been elected a member of the To-

ronto Stock Exchange.
DR. MAGILL, chairman of the government Board of Grain

Supervisors, has tendered his resignation to the Minister of
Trade and Commerce.

MR. W. T. PFERY, manager for Canada of the Ocean
Accident and Guarantee Corporation, Limited, left Toronto
this week on a trip to the coast.

SIR PERCY SHERWOOD, Commissioner of Dominion Police,
after 36 years of efficient service, has asked to be relieved of
his duties. He is in poor health.

MR. W. G. WATSON, assistant general manager of the
Toronto General Trusts Company, bas completed his biennial
trip of inspection in Western Canada.

MR. HERBERT LANGLOIS, of Toronto, has been appointed
vice-president of the Standard Bank of Canada, in succession
to Mr. Wellington Francis, K.C., who becomes president.

MR. C. F. SISE, general, manager of the Bell Telephone
Company of Canada, was elected vice-president of that com-
pany on November 13th, in succession to the late Charles
Cassills.

MR. W. A. COPELAND, former manager of the local branch
of the Bank of Toronto, at Collingwood, Ont., has retired.
He will be succeeded by Mr. C. W. Pangmàn, manager of
the Parliament and Queen Streets branch, Toronto.

MR. W. B. MOORE, of the Américan City Bureau, Port-
land, Maine, has accepted the appointment to the position
of managing secretary of the Greater Winnipeg Board of
Trade. Mr. Moore took up his new duties on October 28th.

MR. E. G. MCKENZIE, until recently district manager of
the North American Life at Windsor, Ont., has been appointed
general agent of the London Life Assurance Company, with
headquarters in Victoria, B.C.

LIEUT. J. E. HODGSON, of Toronto, died in England re-
cently of pneumonia. He was a son of the, late John E.
Hodgson, M.A., a graduate of the University of Toronto, and
before enlisting was connected with the bond house of Mur-
ray, Mather and Company.

MR. J. S. MITCHELL, Of J. S. Mitchell and Company,
Limited, Sherbrooke, has been elected a director of the Cana-
dian Bank of Commerce and chairman of the local committee
of the bank at Sherbrooke, to take the place of the late Mr.
William Farwell, of Sherbrooke, former president of the
Eastern Townships Bank.

MR. T. A. SbTEVENSON, president of the Toronto Type-
graphical Union and secretary of the Toronto District Labor

TO SECURE MORE ORDERS FOR CANADA

Government Announces Formation of a Canadiaa
Mission in London

The Dominion government has decided to establish
Canadian Trade Mission in London, and Mr. Lloyd Har-
chairman of the Canadian War Mission, Washington, 1
been appointed chairman. It is probable that for a consis
able period after the war, the purchase and distribution
a large portion of our exportable agricultural products, ý
many manufactured articles, will be made through gove
mental agencies established by Great Britain and other all
nations. Many inter-allied boards and commissions have b
set up during the last four years for such purposes,
through these boards control and supervision are being em
cised by agreement over important financial affairs, the <
tribution of shipping, freight rates and prices of many
portant commodities, and generally the distribution of the
dustrial, ag-ricultural and mineral production of the woi
It is expected that many of these commissions will be c

vno nas
of the

OBITUARIES
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AUSTEARLIAà and NEW ZZALOAND

B A N 01' " F N E Wv8uh SU TiI W A LES
<BSTABLJSHHO 1817)

AUSTRALIA . . . .- $ 19,524,300.00
rAID. tir C.APITAL
RESERVE IrUND -

RESERVE LIA BILIT 0F PROPRLETORS-

AGGREGATE ASSETS 8lat MARCK, 1918

* . . - 14,750,000.00

* ..19,524,300.00

* * . . $ 53,798,600.00

* * . $305,984%P97.00

J. RU88ELL FRENCH, Oeueral Mansger
335 BRANCHES sudAGENCIES la the Austiallas States. New ZeRand. FUi, Pavit (New Guinea), sd London. Th*. Bank tramsoeverYw duto

of Australlan Banking Business. WooI and ather Produce Credite arrlnged.
HIEAD OFFICE i GEORGE STREET. SYDN4EY. LONDON OFFICE i 29 TI4READHEEDLE STREET, E.C., 1.

AoxiTs- BANK OF MOerRBA.L. ROYAL BANS 0F CANADA

of the acts of aTRUST COMIPANY and ilsfr.ee-

Lrinfluencea are someofthe acivuitages offerediti

inaement of Estates
Il gladiy discuss this rnatter wlth you.

S5UED AND) SUBSCRIBED ... $1,171,700-00
PITAL AND RESERVE .,..... 800,2M5.0W

>erial Canadian Trust Co.
kdmistrator, Misigue., Trut.., Etc.
ID OFFICE. WINNIPEG, CAN.

ASKTON. EGNA EMN O ALOAxY.
VANCOVER ND VITORI

HE STERLING DAN j
I OF CANA

The first mission ai a Bank is Service. Sterling
Banik service is the resuit of exhaustive study how

ta meet the needs of individual clients.

Head Office
KING AND) SAY STREETS, TORONTO os

The National Bank of Scotland
LlMlted

Incarverated by Rayai Charter and Act of Parllament. ErTADLJSUED 18U

Capital Subscribed .. £5,000,000 $25,000,000
Paadup . 1,000,000 5,000,000
Uncaled . 4,000,000 20,000,000

Reserve Fun d. 800,000 4,000,000

Head Office EDINBIJROI

J. S. COCSBURN. Gentral Manager. OEORGE A. HUNTSR, S.,crsta,.
LONDON OFPIICB-37 NICHOLAS LANB, LOMBARD ST.. I.0.4

SIR JOHN PEROUSON, K.B.P., DUOALD SMITH.
Manager Assistant Manager

The. agoncy of Colonial and Foreign Banks le uncdertaken, and the Accels
tance, of Customers retiding ln the. Colonies domicled in London, am
retirai! on terme whîcb will b. furrnlsead on application.

TH1E

Weyburn Security Bank
Çhartered by Act of the Dominion Parliamient

HEAD OFFICE. WEYBURN. SASKATCHEWAN

BRwACHS IN SASKATCHEWAN AT

Weyburo, YeIlow (Crr8g, McTaggart, Haibrite, Midiale,
Griffin, Coigate, Pangrnan, Radvill, Asainiboia, Benson,
Vewood, Readlyn, Tribune, Expana., Mosabark, Vasiage,
Goodwater, and Osage.

A GENERAL BAN KING BUSINESS TRANSACTED

H. O. POWEBLL, Caseri Manag.r

B1ANK 0F H4A-MILTON
HEAD OFFICE, ]HAMILTON

CA PITAL AUTiioluZa ......................... $65,0f00,
CAPITAL PAID UP ......... 1................... 8,000,000
SLS ..................................... 3im0,00

nia"VTag
Six JOHN HENDI)SB S.C.M.O.. c'V.O., Presideut.

CYRUS A. B1505, Vlce.preelident.
C. C, Dalton Robt, liobeon W. E. Phin

J. P. BELL, Osseral Manager,

Montreal
ONTARIO

Ancaster Gorrie Miltvrton Port Rowan
Atwood Grimsby Mitchell Princeton

B«mvjla Haervile Moorefleld Selkirk I Siloe
Bly-th Hapmilton Neuetadt Southampton

Bratfrd Bate St. New Hambure Teeswater
Burlington Deerlng Niagara Falls Toronto
Caledotila Mhat End Niagara Faile. S Collige A
Chesîel 1 Delhi Northi End OakvylUe o5t;8ntc
Ëundalk *West End Orangeville Q.ueen &
Dun das Jarvis Owes Sound Spadinat
Dumnvil Kitchener Palmerstoni 1 Paris Yonge &
Pordwlch Listowel Port Arthur (louIS
Pt~ William Lucknow Port Côlborne West Toronto
Georgetown Miland 1 Milton Port Elin Wiagham

MANITOBA Wroxeter
Or Rdwardlae Poavarrie Mlsnedoaa Swan Lake
Brandon Gladstone Mordes Trehurne I Wlnkler
Canberl Hanlots Pilot Mound Wisnnipeg
C iana Henton Roland Norvood
Dianrea KIWlaroey Snowflake Prince... St.
Blin Creek anitou Mami Stonewall * Portage&a

SABIATCHWAS arry
Aberdeen Caron Mawer-Ilslfort Rouleau
AMrnth Dîsndurn Meotat Saskatoon

Uatefr stesan Moca, Jaw Stoney Beach
arovalee Francie Mortlach T uax
Carlevale Loreburc Redvers I Regina Tuxford

AUDEXTÂ BITISH CLUMBIA
Brant Nantes Armstrong Vancouver B.
Calgary Oyen Kamiloops N, Vancouver
Cayley Stavely IPort Ham montd S. Vanouver
champion Taber Salmon Arm (Curder Cottage
Orasun Vulosai Vancouver P.0. 1

;>iovernber 15, igig.
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INVESTMENTS AND THE MARKET

News and Notes o! Active Comipanies-Tbeir Financiug,
Opcrations, Developmnents, Extensions, Dividends

and Future Plans

D)ominion Park Gompany.-The annual 'report of thse com-
pany showvs that $280,7o was earned for thse yeatr 1918, an
încïeasýe of '$6)3.737 <)ver tise prcceding, year. Net profits
anuunîed to 836),404, as1 aga-'inst $35,857. The increased ex-
PeIlse.s and c the taking <)ver oýf concessions foýrmaliy leased
absorbe-d a large parit o)f the increae in thse earnings oDf thse
cOn1Pan'Y. After paing 824,000 on1 accounit of thse 6 per cent.
dividend, Mnd str'ttinlg aside $1,242 for taxes, thse aino0unt Ut
tise credil of s 'ls:ccounlt wasý $1S6,304, agtinst $175,142 a
year ago.

H~udson's Bay Company.-For tise qluarter ended Sep-
tember 3oth, i918, sales of farrm lands., by tise company
amnouinted t4) 45,090 acres, realizing £J55,7?o o0, stn wt
52,400 acesur £190,ooo> for the currespmic1ing period of inst
year, xshule th(-e rown lots sold yielded £3_50, as against £ios.

For thse six m-ouths to, Septwnsber 3 oth the farm lands
sold amounted to, 165,270 acres for £6oi,iîoo, comiparing with
164,935 acres for £6o9, 80o for the saine half of last year,
and, as the sales of town lots> rose from, £2-20 to £ý630, thse
total receipts were £22Ç),030, as against £ý227.300.

Western Power Comp~any of Canada, LIuntd.-The
compaiy rptsfor it, monts) of Aug-ust, igî8, opeiratiaig

reeusof 83,4,an irn<rse of 5 per (cent., comparea
with Augusýt, 1017, and net earnings of $24,576, a decrease
Of 4,8 per cent., compared with Anguist, 1917. There was
inciuded in August, 191i8, operating expenses for deprecia-
tiola reserve the sum Of $2,702.

For the twelve months ended August 3î1st, îgî8S, tise
company -shows operating revenues Of $453,128, an increase
of 2.9 per ccnt. over the sa'ner period in i9î7, and net eari-
ings Of $312,010, an increase of 5 per ceint. over the same
perîod in 1017.

Canadian Couper Corporation.-Durirng extensive de-
velopment and construction w,,ork, for mining operations next
year, Canaida Copper Corporation continued productions at bts
Greenwood properties. These Operations have been con-Cducted
at high cest, but with so-ne profit. Production bas rot
cqualled plant cait.and bas shown a graduai dclýine to
152,466 pounds in September.

Montreal Llght, Ieat and Powwg Compny.-The coin-
pany' easinngs for September, both gross and nct, were thse
largest so far reported for the current fiscal year, begîunnbg
May ist, as wveil as thse largest reported for anyv September.
As cornpared with September a year ago, gross earnings at
$Q15,527 registered an increase of $81.324, or 9.7 per cent.,
an~d surplus earni.ngs, after expenses anti fixed charges, at
8400,1,20 show àn increase of $'26,14.3, or 7 per cent.

Four the five months o! the fiscal year, gross earnings
ait $4,327,024 show an increase of $409.530, or i0.5 per cent.

Net rarnings, aftcr deducting expenses, amounted to, $2,230,-
284, arn increase Of $11.3,38o. or 5.3 pcr cent., and the surplus,
after charges, 2t $1,814,646, show an inctease Of $113,320,
or 6.7 pser cent.

Septcmber's surplus represented carnings ait the rate of
7.5 per 'cent. on thse stoCkC.

Dominion Bridge Company-Thc companY, whose fiscal
year was brought to a close with tise end ýof October, is be-

r lieveti to have isat a fairly satis.factory tweive months. Tise
W ,sPý-b of tise Quehec bridge had. been put in place, but thse

structure was still ait the risk of the Dominion Bridge Com-

company received Victory bonds insiead of cash, -No dout
this will appear at the annual meeting ;t ecmbr

International Nickel Compnty.-The comnpany reports
surplus o)f 83,4i5,qo5 fo)r the six mionths enlding' SeptembE

3oth, after the deduction of charges, war taxes and pref erre
dividends. This is equivalent wo 82.04l a share on the con
pion stckl (pair value $,5)> as counpared with $2.(68 foi tii
corresponding months of u317*, when thereý àa surplus (
$44,S4,31)6. The total incoine for the fîr.st half ýof this ye2
wýas $7,S809.342, an increase over thie prcuding yeair of $io2
'79. Administration and general expenses, hoeer, ii
cr-eased by just about this amoiunt.

The decrease in surplus is aicco)unted for 1).% theý heavi4
,appruPriation mnade to) cover Uniteci States and foreign taxe

827916being set asýide for this purpose, an incr(iease
praictîc(allv $i,ooo,oo)o above,( the reservation of 817110du
inig the corresponding period (,f i917. After the deductic
of S8995,090o for dep)reciatioýn, practically the saiancunt
that set sdea yea1r ago, there are pro)fits of S36323 TI
preferrecd dlividendls amounited te, $ zf,378, ieaving a baian<
for the co)mm4n Of $3,415,905.

Lakes Shore Cold Mines, Lirrited.-The companyv hý
broken ail former records, this timeý wýih a production ,
$44,5oo for the monili of September. The tonnage treat4
during the thirty-day period also conistitutes a new hiý
record, amnountiing to î,80o tons, and thus exceedling th-, î,S

toni mark for the first tinte in thse cclnpanyv's history, TI
amount iecovered per týjn treaited aýpprOximatod ?23.92.

During thse month the miii ran o6.2î per cent. of t]
possible rupning time, treating i,86,o> tons of ore, whi<
yielded approxisnately $44j,5oo,

Ore reserves may also be cuunted »pon to be large, di
to the fact bf the long drifts at flue 200-foot and 400-fcot leve
being in ore over their greater iength, and wýitli veny litt
stoping having beeia done.

Late -nvxt~ montis, or early in Decemnber, it is expecti
dividend No. 2 wilI be paid, and wiIi probably -amouint
$5o,ooo, and be* equal tO 234 ler cent. on thse rormpany
$2,0,0O0 capital, thus tnaking a total dislursement of 5
cent., or $i00,000, -during the last hall of 1918.

8obumacher Cold Mines, LIMte.,-A deficit of $7,6
for the fiscal year ended March 315t last is showýn iu t.
annual report of the coznpany. Bullion product.ion aunount
tO $2R2~,387, and other smaii credits raised the total incor
to $202,78.3, whie ýcosts total $2 10,47o. The surplus carri
forward was $65,53o, as against $73,01-3 the year before,

Duiring thse period of operation developmient work ~w
aggressively carried on as is shown by the following figure
Drifting, 1,442.2 feet; crosscutting, 1,127.9 feet; raisin
178.7 feet ; diiamond -drilling, 7o5 feet ; stoping, 15,753 cul
yards.

Thse miii treated 45,37-3 tons of ore, vaiued ait $259,365.
and recovered buliion worth $242,060.84. Incorne from otii
sources a-nounted to $635.so. Opcrati.ng cost amounted
$2.34,021.33, being $1.22.02 per ton of ore miied for mnilhin
and $3.93,75 per ton of ore iied for miniug, a.nd ail ott
charges except depreciation. Thse foregoing figures a1re frc
the period between Maxch 31st, 1917, and july î5th, 1918.

Niova Scotia Steel and Coal Company, Lilted.-Ni
inonths' resuits hoid out thse promise that thse cornpany, m
earn a surplus for thse common stock of about $2,5o0,000>
thse yar ending December 315t, or more thais double 1:
year's showing, when thse balance available for the comm
stock was $i,260,477. That is, earnings should 'eqi
aIbout 17 per cent., againSt 8.4 per cent. in 1917.

-N et profits of thse coznpany, after -- allowing for fix

1 A B y
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ACCOUNT BOOKS
LOOSE LEAF LEDGERS

BINDERS, SHEETS and SPECIALTIES
Full Stock, or Speclal Patterns made to order

PAPER, ST ATIONERY, OFFICE SUPPUES
Ail Klnds, Size and Quality, Real Value

THEBROWN" BROTHER S uurrw
Bimeoe and Pearl 8tirta - TORONTO

Le CF F EE &' CO0.
GRAIN MERCHANTS

THIOMAs FLYNN Etablished 1845 Board of Trade Buildings
Toronto, Ontaxio

milling profits of $289,o29 a.nd profits fromi other so)ur(cs and
investment i7icome of $253,915s, miaking a totl of $543,844,

ascompared with $418,023 a. ycar ago.Tiss ua103
per cent. ou the coniîmon stock as agao.tîý pet cent. a
year ago. The company had carried forwa;rd froin the pie-
vious year a balance of $S44,65 1, froam\ ~hich a stock dli' i
dend issued Iter of $2 12,470 nuust be sub)tra[cd, leaving
$632,181, which, added to the profits of ilhe year under re-
view, makes at surplus for distribution of îî7606 Fromn
this ainounit bond ijnterest took, $87',889, dividenda, of s per
cent. and a bonus of 2 per cent. t0oo, e29ç>,7&3, aLnd a bal-
ance was carried forward into the current year of$8334

The company's nft wýorkiig capital wais red(uced nal
$îoo,ooo, due partly to the enforced curtailmntn o!fnvn
tories, which were ruduced from *10700te 090 The
company, however, stre-ngthened its finaicial position, as the.
balance sheet will show. Accounts and bis recivable were
increased $147,0(). Holdings of Victory Loans were $250,ooe
against rnothing before, cash account aýmounti,.c te, $2o8,ooo
more than inl 1Q17, th- totalini 23.9 On the other
baud, accounts payable %e're reduced by $346,000.

issu
1pany

Iskamilng Mining Comnpany-The financial statement
ed by tLe management of the comnpany shows the
to be in a strong financial. position. Active assels
nber ý3 oth, iîg>8. ainounted te, $717,427, as compared
-ent liabilities of $14.020, lea.ving \vorking assets of

This compares with $723,<686 on December .3xst,
increase of $10.3,741, The statement adds that the

CANADA'S PROSPERITY

Depends upon te suce** of the

VICTOl7'jRY LOAN
Â364

November 15, igiS.

1
CO-INS URANCÈ

Out Appraisal Service affords the only safe
mnethod of estimating the amount of insurance
protection required under the terme of the Co-
Insurance Clause. lt also însures the quick

and equitable adjustment of a fire Iose.

The Canadian Appraisal Coffpany
Lirnîted

TORONTO MONTREAL

A Newspaper Devoted to
Municipal Bonds

T HERE îs published In New York City a daily and

years been devoted to municipal bonds. Bankers,
bond dealers, investors and public officiale consider ht
an authority In its f ield. Municipalities consider ht the
logical, mediunm in wbich to announce bond oflerIngs.

THE BOND BUYER
gB7 Pearl Street New York, N.Y.

COLLýECTIONS'
R. G. DUN & CO.

11BTABLISHED 1841
Dominion Banik Buidlng, Toronto, Canada

miiil has not been in opertation) fui thie past six rotsand
that deelpen ork has \ensll of .,n cxploratony

nature. 'lhe companyS asseý(ts. hav ft bCenl dî'pul
ororth1ey areý equal to 36 cents on vac;o1( anin

shr ia galinst a prsetmak tcw of v.,
Uniderground developmeunts at the Tiimskaming mine arxe

taking a favorable turn. The new velin repiorted asý haLving
been encountercd on dt Gains lot is showýing imipruvernent aS
w\ork proceeds. It i,; undcerstoodj drifting is proceeding both,
north anld soulh, and the veini bas a Nwidth of about one foot.
Tl'le \vall rockd i', said to carry sîlver values iover the fui1 wîidth
o! the drift.

The Guaranty- Trust Coîunyn, o!) Newçý Yo-k, an1nounces1
thait it has completed arrangements lu act asý tLe orrespondI-
ent of the Tata Industrial B3ank, Limrited. of India, in the
United States, The Asia Baýnking Corporation, whîlich was
r(>eeuîly forzned by thie Guaranty Trust Compaiiny, and a group
of associaited banks will act in the same capa),cîîy in the far
east.

The Sherbiooke Street Railway Company Las presented
au ultimatumn to the c ity couril staýting thait it wants tariff cf
fares icaedand iu the event of the 'coun cil fiilÎing to ge
to these demaný-nd-s that the street car serv.1ce wilI be discon-
tinued after Novemnber 3o. As an alternative the company is
willing tw seil to the city at a prîce to be fixed by arbitration.
Several of the .ilderrmen characterized the ultimatum as a bluff.
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* THE PORT 0F VICTOIA

aural Advantages of Western Port Are Recoopized,
But Waz, Conditions Have Diverted Traffic.

Victoria, eituated on the Strait of San Juan de Fuca, being
;he direct route of ail vessel8 destined te or from. soutiiern
iah Columbia and Puget Sound ports, it is natural that the
iesansd clearauces at tus tiret aud lat port of eall should
pare favorably 'with any other port ini Canada. Thia is show»
he following iate8t publshod returus of the. Department of
le and Commerce for the~ yoar ending 3sut Marcii, 1917:
Numwber sud tonnage of sea-going vessels entered at sud

red from:-

1. H alifax ....._ -------,
2. Victoria -.... ... ...
3. Montreal ...... .... ...
4. Vancouver .............

Vessels.
8,041
8,208
114
8,156

Tonnage.
4,740,289
4,208 ,177
3,858,823
3,812;865

the. Gvriet of Canaa for years has b..», and is at proeut,
coilectiug at Britishi Columbia ports one dollar for &bout every
lifty cents expended upon sick marinera.

Thiese two items are practically the, oiily chargea paid by vos-.
sels calling at Victoria.

Bonding Facilities.

The Canadian Governiuent regulationa already provide for
holding gooda in bond in private warehouses, but it is deairabie
that suci facilities should be extei'ded by the. construction of
suitabie premises entirely undor Qoverumeat control, where it
would b. possible noji oiuly to store goods on a rentai basia, but
te draw samples, exibit them, repack goode-in brief, establlih
an entreport with praecticaily ail the. facilitios of a free port.

Continuing, tihe eircular issued by the. board say:-

Coai Bunkers.
11Tiie coal

but the. use of
ing shipa eithiie

Poin1t Breakwatr

e Goverument of Canada, lu 1912, recognized the natural
tges aud splendid goographical situation of Victoria and
ýed Mr. Lois Coste, CJ.E., to investigate and report upon,
aation. -Mr. Caste's reconmmendationa were approved by
iniou Goverument, and a oontraet for constructiug a break-

2,530 fret iu length, at Ogden Point, wais awarded to Sir
ackson (Canada),, Limited, iu May, 1913. This work waa
ýed on 22ud of 'Jauuary, 19)17, at a coat of $2,200,000.

ýcan Docks.

.other contract was awarded to Meusrs. Grant, Smithi & Go.
omioll, Ltd., for the. construction of the. initial two plers,

tiiose inceluded in Mr. Coste 's reeommeudations, and this
,&a completed lu Marcii, 1918, at a cost of $2,440,000.
e aide of the pior nearest the. breakwater i. 1,000 foot lu

The, other aide, sud the. aides of the. adjoining piera are
ýt eaeh. Tii. width of the plers i. 250 foot lu each euei,
ed by 300 fret of water, wlth a mninium depth of 35 feot
tide. Tiiese piers are ot solid construction, coucrete crib-
lied in witii rubble.

the. pier neareat the breakwater a freight shed has been
cted, 700 foot by 200 foot, said ta b. the~ largeat ou the.
Coast, costiuig $218,000. This shed iscompleto in every
for haninii. freight (railway traukage' elctriA3 cranes,

td E councted by rail witii a car barge ferry sip, wiiieii
t an additional $65,000.
ia intended te provide ainilar freigiit shed aerormmudation
otiior pior on a progreaaive plan, to meot roquiremoxits, a
9.0n fi-et bv 200 feet to ha immediately constructed and

Uuu

ted with bunkers
Dquipped for coa.1

Board of Trad(
feeling confideni

,r steam qualitiei
tixne oecupied il:

growu te

4hiRP fr
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An Important Position
Wben you naine an Executor for your Will you
have donc one of the Most important acte of
your fife. To ensure fluet your estate will be
properly adminiatered your choice for that
position should be

Chartered Trust and Executor Compauy
46 KING STREET WEST, TORONTO

Hon. W. A. CHAR LTON, JOHN J, OKOSON.
Nianaging Director

50

Absolute
Seourity

O)VER 200 Corporations,
Societies, Trustees and

Individuals have found out
Debentures an attractive
investinent. Terras ona to

five years.

Th1 e Empire
Loan Company

WIN1PEG, Mia.

Canadlan Guaraty Truist Compauy
HEAD OFFICE, BRANDON

« w ." f mwete.s:
ALExx C. FRAsHE, LT..CoL. A. L YOUNG,

President. Vice-President.
JomNr' R. LITTLE, Managing Dloector.

Hore. GsoaRGEW. Batowr,WILLA»t Fsn.oUSOr, H. L. ADOLPH,
E. 0, CHAPPELv., J. S. MAXWELL, jreo. A. McDoNe*w,
G. S. MUNROa, flOr. W. M. MA»RTNr, M. P. P., JOHN E. SmiTH,
F. N. DARKE, ALEx. A. CÂsifuOr, D. A. RgitsoF_

Acts as Executor, Adinistrator, Trustee, Liquidator,
and in aiiy other ftduciary capacitv.

Strend~th and Fidefity-
are two guiding principleg in .11 business

intrste tous es Executor, Administra-
tor, Trustee, Guardian, c. W. offer a
service that ils established and directed
with the idea of practical assistance.

Union TrustQCompany
eets. Tereeto

L.aSo. Ens g

Saskatchewan General Trusts"
Corporation, Lîmited

Head Office: Regina, gesk.

Exocutor Administ rater Assignet rs.

Special attention diven Mortgage Investments, Collections,
Maagement cf Properties for Absentes and

ail other ageacy business.

BOARD OF UIRlCEOIK$
W. T. MOLLARD, President 0. H. BARR, 1.C., Vice-President
H. B. Saropson KC. A. L. Gordon, K.C. 3. A. M. Patrik. K.C.
David Low, M. D. W. H. Duncan J. A. Mc Bride
Chas, Willoughby W-illiamn Wilson

E. B. MURPHY. Gelloral MaasiOl'
0111.1.1l Adinistretor for the Judicitl District of Weyburn

The Beneficiaries of Your Estaté
Sliould be given thse protection assured by Management upder a
relia6le Trust Company acting as Erecutor. Administrator and
Trustee. No other arrangement is so economical or 60 accue.

This Company., acting as Esecutor under your Will, carries out
ila provisions impartially, in a skilled, efficient and business-like
manner. deriving for the bene&icianiee thse greateni 1osble
incomne [nom the. estate and keeping thse expenses at âa I tiines
down t. thse minimum.

Consultations concerning our service are îivited.

The Northern Trusts Company
Hesad Offlcs--333 MAIN STREET, WINNIPEG

Drasch Offices: Calgary Reina Sakatoon

THE SECOND

VICTO RY LOAN
CALLS FOR YOUR AID-ENLIST YOUR

IDOLLARS TO WIN THE WAR; THEY
WILL RETURN WITH 534%/ INTEREST.

Space Donatmd bri
THE

TORONTO GENERAL TRUSTS
Established CRO TON Head Oflice

1882 COFOATO ORONTO
Bran cles: s *Otawa WImmIpeg skat*oa Vaureuver

Can adian FiÏnanciers
Trust Company

Head Office -Vancouver, B.C.

TRUSTEE EXECUTOR ASSIGNEE
Agents for investuient ini ail classes of Securities.
Business Agent for the R. C. Archdiocesc of Vancouver.
Fiscal Agent for B. C. Municipalities.

Inquiri.. Inoited

Senerai JNager Lteut..Cel. G. Bl. DI>ehIuL
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FAMU MORTGÂGES IN CANADA

An Âddress Befor 1e theê Fa=m Mortgage Bakers' Asso-
ciationi at Kansas City, Reprinted Hfewith

from the United States Investor.

33Y WUMLAM E. STILES,
0f the National Trust Clompany ofCad.

A fow years ago the farmers were ciamoriag for this and
clamoring for that and the feeling was tbat those mon dia not
,quite realize the necessty of etabilizing the value of the land-or the security. Butther e b as been a wonderful change la the
feelings of those farmners' organizations. They are la business
to-day, those men. It originated wlth the Grain Growers' As-
sociation and eut af that sprang the Grain Growers' Grain
Company. The Grain Growers' Association was formed of alI
the grainýgrowsrs tbrough the different provinces. The Grain
G1rwers, Association thcu started te bandie grain in carload
lots and send it te the Wianipeg grain trade. Thea eut of
the~ comes the Saskatchewan Ceoperative lElevator Company. I
haveu't gat the figures wltl me but, believe, me, gentlemen,
they have an enormous erganization. They have elevators ln
nearly every towu in Saskatchewan. They bave just llnished
bulding oe of the largest terminai elevators at lft. William.
They have put up a building li Regina 50 feet wlde by 125
feet long. They put thnt up two years ago and they found
it wasn 't long enough and VhIs year'tbf>' bave added another-
25 foot te it. Whien 1 came through Winnipeg recentiy 1 was
with the president of our Manitoba Association and we went
to Vhe solicitar 's office. I went Vo VUe'eleventh story of the
,Bank of Maxnlilton Biliding, an eleven story building about
125 feet deep witb a froutage I should say of fifty or sixty

fe.The bank, gentlemen, is holding the ground floor and that
of thlr business solicitors are on the top fluor. The othor
nine floors are cempletely occupled with the business organisa-
tiens Of tUoe farmers. They are solllag their grain, tbey are
buying ceai, impioments, grocoules; they are carrying on 9, ce-
eperative business tUere. TUey market tbeir wool Cooperative-
]y aud they have got a woaderful organization. I just mention
tbat in passing te show the difference since those men have goV
into businss, of their ides, of business methods. I dan 't wa.nt
ta say juet the idea of business metbods, but tl'ey rua business
la a differeat ligît from what tbey did before wben they
badu 't bad their owa experlence.

The representatives fromn the commercial interests, the
Canadian Bankers' Association, Vhe Credit Mon 's Association,
the Manufacturera' Association, the Farmi Implemeat Associa.
tion, Vhe Manitoba Retailers, the Saskatchewan Cooperative
Elevator, Retail Land Association, Retal Lumber Association,
the Regina Board of Trade, Saskatchewan Board of Trade--
and tUes. people, as 1 say, 25 fremn eacU Association, must meot
toether and they discuss things very freely.

Thtis natter ai discusslag legislatiati bas brougît forth
splendid results, We used te go down te the Provincial Gov-
orameat witb anything special aud they folt a little diflident
about acting bofore tbey bad the feeling of their constituents.
Now~ if anytbing le braught up, and notice la given, and it is
brougbt up at this Joint Committee af Commerce and Agri-
culture and the resolutian goos eut from that association.-
and, b7 the way, it mnust be unanlmous-ta Vhe different gov-
eirnlaents, tbcy feel that; they bave got sexnething te aet on.
80141er Settleents.

I might mention bere aisek-I don 't know whetbor it would
be oeut of place or nt-lt le not mortgage business, but 1 would
11h. te tell yau what we do for the returned soldiers. Tih.
~Dominion Gevernment appointed a Solier Settlement Board.
They hlive arrangea te loan as high as $2,500.00 ta returned
soldiers on tUeir fanma t 5 per cent. 30 yosr amortization
notes. They have appointed s4d'isory boards te conelder tUes.
~appications in the three provinces. 1 happen te ho on the
Saskatchewan Advisory Board. Up te tUe present time wo
h~ave loared abtiut $250,000.00 te returned soldiers. We hava

tkna first nxertgage on the real estate and wbere the titl,
i@ noV as goed it is stillin the name of the governineat. W.
Aake a flrst lien. W. take a lien- nnt % mna,no WAI -- é,,

that is a banker 's business. The trust company je not a b5.fk
as we know it bere.

Going back to the soldiers' settlement, we have loaned About
$350,000.000. The oniy way we would arcept office is that these
loans would be considered on a business basis; that we didu 't
want to, go on with anythîng that miglit be considered a l'ana-
out. There had to be security put up for those and wbere
the land is stili in the naine of the government, the way we are
making these loans, we are making sort of progressive loans.
A man cornes for a quarter of a section aiid they ail ask for
$2,500.00, everyone of then.' We maker him a loan uf $600.00
this year, and next year we lend hixn a littie money toï buy
a horse, or Iend hîm money to buy seed or perbaps to buy a
teain of herses. We go on and ]end him, the money ana the
government goes on and pays the expenses and the only cost
te hlm, is the 5 per cent.. which lo pays, and they have made
arrangement wbereby the firat payment of interest is deferred.
for a year.

~Well, gentlemen, I think I have covered ail I have to Say
at the present turne. There is one tbing 1 mlght mention, that
ail these loans are made under the Torrans Systein; that is,
in Saskatchewan where thei titie is guaranteed by the govern-
M~ent. It is an easy system and ail liens show on a7certillcate of
title. It le easy to find eut what is againet the piece of land
after the selieitor gets bis abstract and tbe certificate as ta
sections; generally hoe gets a certified cepy of the duplicato
of title and on that hie can sec ail recitatians. I bave copies
of the tities with me and if anybody is interested, I can show
you copies of tities with the certificates of charges on tUe note
whereby the governmenit says that the titie le in the niame Of
s0 ana se, that it is subjest onlly to first mortgage and se on.
That ls accepted. by our agents and attached te the mortgage

sohawing the mortgage we have is the firet charge. 1 believe
it la la vogue in smre of your ste.tes hore and we id it is
al right. It saves tirae and it is absolutely secure. The gev-
eraiment, bas an insurance fund for' which we pay a fee in pro-
portion te tUe value af the land eacb tinie it is transfcrred.
That goes into an insurance fnnid «which is heid by the govern-
ment to proteet tbemn or te pay out la case there should bo
"ny application where it îs shewn that eomebody bassuffered
au lnjuqy. I thlnk in Saskatchewan there have been very f ew
payments and ît makes a veryý nie revenue for the province.
When they get about $200,000.00 ln there they transfer '$100,.
000.00 ta the revenue of the province and go on aecumulatingf.

COBALT CAMP MAKES RECORD

During the first ten months of 1918 -the value of silver
shipped froqii the mines of Cobalt approximaites $7,624,761.55.
This compares with about $6,070,74 8.q4 during tlhe corre-
sponing period o)f i917, aind-reprcsents an increase of aP-
proximatcly 154,1.1 or ai, average increase of upwards
of $î 5o,ooo every 3o days. At this rate the total sliipmeuts
for the whole of 1918 will exceed the 1917 record by net far
under $i,eoox,ooo. Such an increase cannot but heip to swell
proifits, even after deducting increased costs of operatien.

That ioi8 is establishing the highest"reoord in Cobalt's
history in point of value of ilver s-7iipped in a refiued state,
May be attributcd ýto the fact that the price of commercial b~ar
silver is maintaining the highest average in the past quarter
of a century. It is also due in no smali rneasure te the f act
that the great silver deposits froru month ta month are being
found to continue farther and farther beyoad their previeusly
known lirnits,

Apart froin the continued probability of the large pro-
ducers maintaining a large aggregate output for many years
there is aiways present~ the great possibility of eacauntering
new large deposits in the smaller operations. The history of
Cobalt has been such that at any proerty where 'the geology
is favorable and wihere work is being intciligently aud ag-
gressively carried on, there is always present the very great
possibi]itv of devcloping a mine. Aiso it is by no means
certain that the iver deposition is confined 'to the present
known productive area. It seoins qulite probable that 'the
North Cobalt area mav corfne in for a gobod deal of attention.
Sucli a possibiiity is indicated in the fact that 'the Mining
Corporation is inst.alling an eiectricaiiy driven mining plant
within siglit of Nor'th Cobalt, and have outlined a somewhat
extensive plan of operation.

The fortunes of thxe mines of the camp may continue to
fluctuate. This lias been so from thic beginnine, and will
probâ,biy continue. It is net improbable that theý working
eut or partial w<ring out of one mine May be foliowed by
greater production fromn cnhers, such te continue for a great
many years.

Voluine 6r.



The Hlamilton Provident and
Loan Society

Capital Subscribed $ . 2,000,000.00
Capital. Paid.np *. .. 1.200.00.00
Reserve and Surplus Fonds . 1, 163. 99 1. 20
Total Assista . .. 4,697,757.31

isqued for temps of fromt one to five years St higheatDementures current rate of interest.

Saving8' Department DePosîs received. and interest allowed on
,,lybaace, Withdrawable by cheque.

Trustera and Executors are authnrired by Law ta invest Trust
Fonds In the Debentures and Savinga Department of this Society.

MONBY To LOÀN.

Hecad Office, King Street, HIAMILTON4, Ont
GEORGE HOPR Prealdent D. M. CAMERON. Treasurr

«'OLDER THAN THE DOMINION 0F CANAD4."

Paid-Up Capital $2,500,000. Reserve $3, 100,000

THE HURON & ERIE MORT GAGE
CORPORATION

HEAD OFFICES - LONDON, CANADA
Btrouets OMeet

London, St. Thoms. Wlndsorý, Wlumlprg. UMagma, Edmonton

DIRBCT0RS:
T. 0. MBRRDITH, 5.C.. HUME CRONYN.

President lot Vice-Presîdent and General Manager
P. E. LBONARD, 2nd Vice-president

George T. Brown F. R,. Eccles, M.D., LL.D. Robert t'px
A. H. M. Oraydon Hl. E. Oastes Phlap Pocock

INVEST YOUR SAVINGS

in a SY24%, DEBENTURE of

The Great West Permanent5 I 0/ Loan Company
SECURITY

INTfEREST Paid-up Capital ............... $2,412,M66.31
Reseves756,50.3

REUN Assets ..... ......... ......... 7,168,S37.29
HEADOFFICE, WINNIPEG

>BRANCHES. Toronto, Regina, Calgary,
Edmonton, Vancouver, Victoria; Ediaburgh,

'Saotland.

New Edition Now Ready {Send in ordars now)

Manual of
Canadian Banking

By H. M. P. ECKARDT

Price - $2.50 Postpald
Publiabed by

THE MON4ETARY TIMES
62 Church Street * - TORON4TO

Canada Permanent Mortgage Corporation
TORONTO STREET - TORONTO

Establlahed 1855
Presiiemt -W.G. Gooderham. FirstVice.President-W. D. Matthews.
Second Vice-P.'esident-R. S. Hudson. Joint Generat Manager%- R. S.
Hudson, John Massey. Assistant General Manager-George H. Smith.
rltd.ap <*aplial.......... ..................... . .086.00
Reaeve Fond fearaed) ... ... .................... 5,250.O0@.O
tJnapproprlated alroilts.,... .........-...... ....... 178.4

Capital aisil Surplus ............ ......... »........ 011,447,977.41

Deposite Recel-yod. Debentures lsaued.

Assjciated with the above corporation and usder the game direction
and m,nagemnent is 155E CANADA PEtRMANENT TIh1ST C031.
PANT, incorporated hy the Dominion Parliament. This Trg,stCompany
accepts and executes Trusts cf every description, sots as Execuror.
Aaministrator. Liquidator, Guardian, Curator, or Committee of the
Estat* of a lunatic, etc Amy hranch cf the business of a legitimfate
Trust Comp jny will have careful and prompt attention.

TIIOntario Loan
1&. Debenture Co.

LO:NDO:N I '.CORPORATED 1870 Canada

CAPITAL ANDI UNDIVIDED PROFITS .. $3,750,000

SHORT TERM(3 TO 5 VEARS) 10
DEBENTURES

YIELD INVESTORS 5ýZ
JOHNY MoCLARY. President A. M. SMART. Manager

THE DOMINION SAVINGS
AND INVESTMENT SOCIETY

Maaoc Temple Building. L.ondon, Canada

Intterest at 4 per cent. payable half-yearly on Debentures

T. H. PU RDOM. ILC., Preaident NATHANIEL 8IILLS, Manager

London a nd Canadi'an Loan and Agency Co., Limited
ESiAau 181 1 VOIVti« ST., TOO.OTO

Paid-up Capital. $1.250.00 Reat, $8150.00 Total Atteste. $4.85".044
> DbientteYs isaued. one huadred dollars and u>.warda, one to ave years.
Best currmnt rates. intere$ttpayable half.yeasy. Tht.. Debenturea ag a
AuthorlsedTruste* Investaxnt. Mortgage Loups made la Ontaro. Rani
tobas and Sasatchewan.

W. WBDD, Just.. Secretary. V. B. WAD8WORTH. Manager

THZ TORONTO NORTOGM OMPANY
Ruavterl DIvldend-

notice la hereby given that a Dlvldend of Twe, per cent, being at
the rate of Elght per cent per en nun. taon the pald-up capital Stock
of tiIs Company. han been declared for thecurrent Quarter, and that the
sme will be payable on and alter %et 0etobere 1918, ta shareholders of
record on tii. books of the Company at the close of business on 14th inat.

13y Order ai the. Board,
lith September. 1018. WALTER GILLESPIE, Manager.

TORONTO PAPER MFG. COMPANY, LIfMDý
NÉ[LLS AT COeaRWALI., ONT-

llanufartarers of Loft drWe. Air <frimai. Tub gland' Bond. Ledger aad
Linen Papers. S. C. and M. P. Writing. Ravlors &ad Coloureai Plats.
Extra gradesS. C . M. P . and 'Antique Piook. Lithograph and off-set
Papers. Lin n Finlah ng a specialty.

- Ask r.uw'Waler for *MV4«e and prie«e.-
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PREPARA FOR

Wha~t Canada~ is Doing to Meet New

MUNITIONS WORK TO BE GRÀDUÂLLY
REDUCED

Policy o! British Govornment, as Regards War Orders
in Canada, WiUl b. to Bring About Graduai Cessation

he Imperial Munitions Board desires it to bc kInowu
that it is in communication with the British Minlstry of Muni-
tions with regard to the rncthod to be adopted in ceasing
munition production in Canada, The orders no,* running in
Canada, which have been placcd by the Imperial ý,luniçions
Board on behalf of the Ministry of Mýunitions anid otlier British
governmrent departments, miay be divided into threç classes.

(a) Articles which arc no longer required at ail, as a re-
sult of the cessation of hostilities, and of which no use can
bc made, e.g., shells aind explosives. The further production
of these would be economically wasteful, and it is therefore
expected that the British gcivernment wilI give instructions for
their production ta bc discont.'nued os soLon as possible.

<Jb) Articles which may no longer be actually required
by the government, -but of whichi use can 'bc made, e.g.,
metals and raw mnaterials of various descilptions. lIn tliis
class it ma%, bc found possible to allow existing contracts
ta run out or to bring thein to an end gradually, the Britishi
government talcing any loss -on the materials as they are
delivered.

(c) Articles which are stili likelv to bc~ required, e.g,
commercial lumber and shîps. lIn this class it is not likely that
any change will bc made ini existing conitracts. It shol bu
stated that the Imnperial Munitions Board has stili a number
cf steel and wooden ships under construction for the Britishi
g'overnment, in addition to the programmze of merchant ship
construction which is being carried out by the ýCanadian gov-
errent. This latter programmne will take up the berths in
steel shipbuilding yards now occupied by the board's vessels
as these are coxnpleted. As regards_ wooden shlps, im~portant

PROBL
At Hand.

TRANSPORTATION OF RETURNED MA

i November i2thi Hon. J. D. Reid, Minister <
anals, and Hfon. S, -C. Mewburn, Minister
conference wiith the president5 of the three
railways, E. W. Ueatty of the Canadian P
[o.ward G. Kelly of the Grand Trunk, and D
Canadian Northexn, ta discuss the hecessai
for the transportation of Canadian troops
> Canada a-nd distribution ta their homes

1 - T. As4.iln ý comr

witt enslire contaaaucu op

tIiue Initial Operatiaus.
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Your Help May Turn
the Scale

There is littie need 'to more than remnind you business
men of Canada how vitally necessary it is that the Victory
Loan 1918 should be an overwhelrning suÇcess.

You.r responsibitity does not end with your subseription,
large as it rnay be.

You business men of Canada occupy a peculiar and
resonible position in respect to the Victory Loan because

many people, with whorn you corne in contact, will act
according to your advice and example.

So, for the period of the Loan do not overlook an opportunîty to

throw the full weight of your influence and enthusiasm behind the

Victory Lohn 1918.

Yes, do more. than that. Go out of your way to increase the

prestige of thi8 Loan, remembering that you are accomplishing war

work of a most important nature.

IIIon't underestimate your part in this campaign.

The assistance and support of you business men may be just the

weight necessary to turn the scale. It may be that your influence and

the influence of every business man from coast to coast, is ail that is

needeci to make the Victory Loan 1918 a new wortd's record per capita
in subscriptions.

I,.ued by Canada's Victory Loan Committee,

in co-operation with the Minieter of Finance
of the. Dominion of Canada.

November 15, 19 18.
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THRIASIIING AND PLOUGIIING IN THE WEST

Thrashing Âlmost Completed-Mauitoba bas had Best
Year, and Must Supply Soed Oats-Live Stock Good

The M.%anitoba "Free Press" bas completed its aniual
report on thrashing andI f aIl cultivating. The, reports received
from corresporidents throughout the wvest show\ that thrashinig
is practically complete, that large ireas of countryv are in
need of moîsture, andI that these areas aie miainly those that
have been dry all summer.

Quiteý a num~ber of correspondent,~ state that there iS
serîous shortage of water for stock durinig the winter. In aIl,
_18 points report country very dry, and a numnber of these state
ton dry te, plow. Fall cultivation, howecver, on the Ahocle, is
weil forward. A number state- in addition that areas sum-
mner-faillowed are large.

Considered by provinces, conditions are very satisfactorY
in Manitobaj, but vary very wvidely in Saiskatchewan andI Al-
berta. In Saskatchewan, yields from thrashing mactrines do
riot measure Up as weIt as, the fields indicated ait harvest time
in a number of the northern districtsý; while great wheat
producing areais like Swlift Current, Maý,ple Creek, Leader give
such returns as two to five bushels to thie aCrer state thiat
so much of the seeded area was not thirashed at ail that ani
estimate df aveýrage cannot be maIe.

The "Free Press" still feels, hiow(vevr, tha.t its estima"te'
of 92,000,000ý bushels of wheat for Sasýkatchewan was not ujn-
duly optimistic. The indications are strong that Manitoba
will have pretty close to 50,00(y,00o busýhels. With regard to
Alberta fcewer reports have been receîved, The average of
YieJ4 at Raymond in the irrigation belt is only i.- bushels,
which is certinily disappointi'ng, as is, the average of i0 a;
Carmangay, on~e of the big wheat areais of the mniddle south;
on the thrbaud, _,c bushels per acre at Erskine is n sur-
prise;, while 4 at Ernpress is neither better nor worse than
pre-thrashing expectations.

The ont situation is; certaiinly serious, antI indica-tes that
the damage to late~ oats by the fros;ts of Spebr4 andI 5
wâs ver>y heavy, and that oats suitable for seed will be scarce.
Mailitoba will undoub)tedly have to supply the main bulk of
seed oats and f ariner,; who have goodi oats: should be careful
abolit using them for fred until seed re(quiirementS have beeni
M et.

The barley croýp in Manitoba i,, quite wonderful, andI is
very fair ini Saskatchewan and ,omei parts of Alberta.

Prices andI yields consid-ered, the indications are that,
ini spite cf drought, drifting antI untimely frost, the Cana-
dian west witl realize- about $ooooofrom, her llve cereal
crops--wheat, oats, barley, flax and rye.

1The reports indicate that food for stock is, on the whole,
fairly qatisfactory. A few districts report it <'very short,"

btmany state that there is sufficient roughage, but that some
grain wilI have ýto- be qhippcd iu. In M1anitnba, Out Of 36
points heard from, î<> report feed "aibundant," "ample,"
"plenty," and the lik<e, while omnly three points report feed

H COLUMBIA'8 FOREST RESOURCES

nimission of Conservation bas just completed
ivestigation, ýcovering a period of three years,

resources of British Columbia. It showvs t
and of saw lumber andI pulpwood ixraterial
mbia is 366ý,o00,000,000 board feet.
ort discloses the fact that of the total landI a
rince, 355,855 'square miles, approximately
Sis incapable of producitig fOrest- of commer,

it 145,000 square miles lie above the inerchanti
andI on 55,ooo, square miles the soil is either
or the fore5ts have been so completely destro

there is no0 hopie for the natural re-establishni

MUNICIPAL BOND MARKET

The Monctary Timies Weekly Register Of Mun*cipal
Activities and Financing

BownianilIl*, ont.-The by-law on November itth to loani
,$5o,oooý to the Canadian Can Company, was carried by 3)5.
for antI only .3 against. Op)eratioins are to begini at once.
The new company wlabrhthe J. P. Ross ýCan Comnpany,
an-1 the Hyvgienic Coùntainers Comnpany, Toronto.

Kisbey, Sask.- The local government board bas author-
izcd the counicil of the village of Kisbey to borrow thesum- of
one thiousand dollars for the purpose of paying the coat of
certain roadc improvements within the village and to issue de--
bentures foýr that amounit, repayable in ten equal con secutive
annual instal-ments, with intereat at a rate not exceeding 8
per cent. per annum.

Browning, Sask.-The local governinent board bas
authoized he r ral unicipality of Browning No. 4t

borrow ihe sumn of eight thousand one huntlred dollars for
the purpose of payirng its share of the cost of erectirig andI
equippinz the Laýmprnan Union Hospital. Debentures for
that amnounit are to, he issued repayable in fifteen equal con-
secutive annual instalments winitrs tart ltt
extceed S per cent. per annuni.

Lampmafl, Sask.-The local governrnt board bas
authorized the village of Lampînan to borrow the sum. of
eighteecn hundrcd dollars for the purpose -of paying its share
of the cost onf erectizig and equipping the Lampman Union
ilospital. Debentures for the said amounit are to be issued,
reIpayable ini fiftcer eqiial conecutive annual instalments with
interest at a rate not tri exceed 8 per cent. per annuni.

COBALT ORE SHIPMENTB

The following is a statement cf shipuients of ore, in
pounids, f rom Cobalt Station for the week ended Novemnbey
Sth, ioi8-

Ms!cKinlev Darragh, 83,5o6; Foster Lease, 87,928-; Do-
minion Reduction, 81,400; Kerr Lake, 6i,23o; Penii-Caiiadiaii,
6)5,o63; Nipissing, 300,445; Buffalo, 329,710; Mininig Corpora-
tion, i51,640; total, 1,160,q22.

The total shipments since january ist, 110w amount to
28,06(),285 Pounds, or i4,o.4.6 tons.

RAIL.ROAD EARNINQB

The following are the carnings of Canada's transcon-
tinental railways for the llrst week in November:

Canadian Pacifie
1917.

Nov. 7 ..... .$ ,0 ,0

Ratiway.

$3,437,-0

Grand Truflk RailwaY.
Nov. 7............$ 944,110 $ 1,342,941

Ganadian Northern RBIIWaY.
Nov. 7....... .... $ 895,400 $1,049,300

Inc. or dec.
+ $233,000

+ $398,831

+ $153,900

NEW LOAN

A new loan of £ý7o
se of Commons On I
ncellor of the Exchg
Mr., Bonar Law, in
)elieved there would
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Wood, Gundy &z Company

Government and
Municipal Bonds

Toronto

CANÂDIÀ.N BON13S
AND DEBENTuRES
Bougbt, Sold and Appraised

1,W. G-tR.AM I3ROWNE 0
222 St. James Street .... MONTREAL

II~

W. F. Mahon & Co. The VICTORY LOAN,
$* i a Vîtal Factor'iri the

B'ONDS#" creation and continu-

HALIFAX, N.S. ance of Our Prosperity.

Six pgr cent. Debentures1
Intereut payable halt yearly at par at any bank 1,, Cariada.

Particulareau application.

The Canada Standard Loan Company
920 Meintyre Bloch, Winni peg'

Montreal Saskatoon

LEN D
This space confribuled io m~inning ihe v.ar hg f he

ROYAL SECIJRITIES CORPORATION, Lid., Montrea

6~.Public Utility Bonds
TO YIELD OVER,

WVrite «# for Attractive Offeringa

<Standard Bond Corporation, Limited
Maritime Trust Building HIALIFAX, N.S.

T HI S may be your Iast opportunity
to buy a tax f ree 5 yo% Canadian

Government Bond at 100 and interest.

DON'T MISS IT.

R. A. DALY & CO.
»S MELINDA STREET. TORONTO. ONT.

November 15, igiS.



CANADIAN ROADS AI

Railway War Board Says Nosm
Arrivai of Peace wlU bc

"Wýhether peace cornes to-Inorrow or next wet
i-de arteries are ini a heaithy condition and wil
- moýst complete changes ini the current of tr:
iifusion or congestion." This staternent waý
P Executive Cornmittee of the Canadian Railwa:
the end o)f a long sessiDn on Wednesday, Nc

)rd Shaughnessy will continue as chairman, pi
inada's entire railway system. The executiv
is attended by Lçord Shaughnessy ; Mr. 1-. G.
airnian and president of the Grand Trunk ~R

B. Hanna, presi-dcnt of the Canadiaii Northc
r, E. W. Beatty, K.C ., president of the Can2
ailway, and Mr. A. H. Smith, formerly presiden
Drk Central, now Regional Director of the L

N A. 4J , î ai M Smith represents 1
ai

iay syste.
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scarcity of nevsprinlt in the Un
ive ecperienc-ed difficultY in sec
Id contracts expire the pulP and
[ly most anxious to retaiti the bi
s'ers and where there is a shor
1buyers cannot secure their reqt
ontrol of the iridustrY is being
tes War Industries Board. A te
out to prýovide for an equitable
il newspapers in proportion to t!
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s in Canada.

ýIne and Car Sliortage Less.flOd.
'"'hanks to the foresight of the Canadian governnJ

ering engines buit at a tirne when soine of the ro
iada were unable to finance and purchase, thle powe
n on the Canadian roads is now fairly satisfactory.
idred new engines are now in service on the Ca
rthern Railway, Grand Trunk Railway, and Ca
;er1nrnent Lines. The scarcity of locomotives, whic
the verge of becoming acute last winter, is xnow
dified.

"The supply of freight cars has cbeen increased by
v cars bought ýby the governinent fo)r the gove~
ds. These new cars, added to the better loading,i
idling and more rapid nnloading methods; obtained t~

Canadian Railway War Board's efforts, mitigai

iger of car shortage. That, however, does not meý
noinical methods may be relaxed.
"Last winter over 20,000 of our cars; were lost

ierican traffic tie-up. It is hoped that this winter il
.1 be able to returu our cars ahinost as fast as t

"rýThe condition of rails and roadbed is iot as s
y a-; right be desired. New rails have been den
iris <,wing to the heavy demard for steel for muý
it of the 100,000 tons finallv allotted us onily 8o,oc
>n received. These have been used to good advaui

isfacto«

arine,
Lntic i
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Port Arthur and Fort William
Realtyr Investments

Inside City and Revenue Producing Property.
Mortgage Loans Placed.

Write us for îllustrated bookiet descriptive of
the twin Cities.

GENERAL REALTY CORPORATION, LIMITED
WhaIen Building, PORT ARTHUR, Ontario

STOCIK BROKERS£OSLER & HAMMOND9FNNIA GM
21 JORDAN STREET, TORONTO

Dealers in Coverument, Municipal, Railwsy. Cal. Trust aud
Miscellaneous Debentures. Stocka ou London, Eng.. New
York, Montires! and Toronto Exchanges Bought and Sold

on Commission.

Osiler, Ilammond & Nanton
STOCKBROKERS -& FINANCIAL AGE-NTS

Corner of Portage Avenue and Main Street, WINNIPEG

Buy and Sei on Commnission. STOCKS ANO BONDS. On
Torontu>, Montreal, New York and London Eug., Exchange*

0171t131 Ço>lumbia Municipals'
WE WIÀLL 8</Y

CHILLIWACK NANAIMO RRVELSTOKE
CRANBROOK NELSON ROSSLANSD
PBRNIE RICHMOND VERNON
GRAND FORKS VANICUUVHR BURNABY
KAMLOOPS NORTH VANCOUVER POINT GREY SAANICH

We specialize in Brit isb Colubia Municipal Bondq, and have custwrners

for any of the abova at market prices.

Royal Financial Corporation, Li.itea
Capital paid up, $566,220.32

703 ROGERS BLDG., E. B, MCDERMID,
VANCOUVER, B.C. Managing Director

BOND AND DEBENTURE
CORPORATION

0F CANADA, LIMITED

and Municipal Bonds

- WINPEG

BURDICK BROS. & BRETT,
LÏMITED

Stock and Bond Brokers

Pznberton aldt. Hotel Venclouver aIdg.
VICTORIA, B.C. VANCOUVER, L-C.

Private Wires to New York. Chicago, Montres1,
Seattle. Toronto and San Francisco

DEAL.ERS IN

Government, Municipal
and Corporation Bonds

Co"#MondlC Solit-d

A. H. Martens & Company
(14emubers Toronto Stock Riachanhe>

ROYAL BANK BUILDING, TORONTO

61 Broadway, Harris Trust BIdk.,

New York, N.Y. Chicago, 111.

Stock and Bond Dealers
Correapondence iuvited regarding Mines

and Tituber Limits in Western Canada.

Lougheed & Taylor, Lmited
CALGARYFINANCIAL AGENTS CND

OLDIEDKIRBY & GARDNER
INVESTMENT BROKERS

B rnches-SASK ATOON AND CALGARtY. WN IE
Cnsdîsfl Managers

London Office; 4 Orant Wînch«etr St.. I1.C,

H. MILTON MARTIN
SReal Estate, Insurance and Financial Agent

Proportita Managed Valuations Made

ED)MONTON .. ALBERTA

729 TEGLER BI.DG* P.O. DRAWBR 99

November iS, igi8.
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ONTARIO CROP REPORTS

Fali Wheat Prospects Good-Iniuenza lias Retarded

Farming as Wel as City Industry

The toilowing is a suu'rnary of reports made by agricui-

tural representatiVeS to thse Ontario Vepartinent of Agricul-
turc:-

Fali wheat has done so well during the latter part oif

October thàat in mnost instances it wvill be readY for wsnter

wîth a goLod top and a thrifty appearance geiierally- Frorn

Essex cornes thse onîy tomnpaintof insect injiury, thse Ilessian

fly having appeared in sorne places in that county.

Potato digging is practically thiough. Rot has alreadY

donc mucli inijury in Dunidas. TIse \week bas been most fav-

orable for sugar bect lifting. borne ireýmarkably goýod ton-

nages are reported frein Lambton. Turnips have donc better

than was expected. A farier in Peterborouigh reports; 45

tons- to the acre. ,Prices for turnips bave f allen lu Brant;

c)nly frein 15 cents to 18 cents a bushel nlow beinig paid, as

dealers ft-ar a shortage of cars for sh'pp'ng cluring thse winter.

Oxford reports that apples 'are bemýg snarketed freelyv, thse ln-

ferior fruit going to thse evaporators and cider inilîs, with but

little wasýte.
Pastures up to very recently bave beeni good, but are now

'well eaien off. Live stock are being stabledi in good genieral

condition. About tIse usual numnber of stackeris are on band,

but Lanark rep«orts that more younug !ýtock, thani usual will

bo fed this winter. It is stated from, Grey tbat saLlesý etif e

stock have beeau rather unsatis'factorY thilsfdit, as (w\itb thse

exception of pure-bred shotthoras,) cattle, shep and hogs have

been selling at low figures compared wîth -sales heldi last year.

On the other baud, a berd cf grade Histeitis were sold iu

Brant last week at an. average 0f $135, including an o1d cow

which 'went at only $6o, while sarie spýjriug calves brought

$42 eýach. Dairy ,ows ha1ve continucd in f air zuilking con-

ditiofi.
HoQgs bave berri going to mnarket in good ntimbers despite

falling prucesý. Sinaîl pI-gs bave not been sa) mucb in demand

during the week. Marketing of grain bas been slow, which

50ine attribute to, the epidernic hitting bath buyers and sellers,

Hay is in much dernaud, but cornpaiativelY lîttle is now chaiig-

ing hand,. ft bas becen selling at aic-tion sales un York at

froin $2o to $25 a ton. Foýdder supplies otherwise are fully

sufficient for thse wintcr, the dlean straw making up consider-

ably for tbe scarcity cf Isay. <Coarse grains are plentiltil, and

there is a good supply of ensilage.
Fali plfswing is nearly osxpleted la Western Ontario, but

wetter weatbier bas prevailed in the easteru portion of thse

province,' and work tbere is more backward.

Corn busking bas been very active in Essex and Kent, a-d

thse recently extended leave of drafted men is said to have

helped inaterially in this work. Tbe effects of the influienza

are stili beiing felt irn rany rural sections.

SOLDIERS' LOAI4S lIN EDMONTONl

Sients on accounit of boans to soldiers already author-

hie govertiraelt have now reached, for the Edmonton

lotie, a total of $3o0,ooo. Thbi includes ail thse nortis

which bas been the main st5 anping-grouuid for veter-

i want ta take up farming on their own accouirit.

for these payments have been issturd frorn thse Ed-

office cf tse land setulemnent board.
tications are sti11 corning to, thse board froni would-be

and at thte present irne a stack of ioo is awaiting

ation. Thse nrajoritv of the applicants are getting th~e

iy ask for, but lu some' cases it bas bcen found neces-

refuse thse loans because of unsuitable conditions in-

n indivlduiil instances,
soldier-farmlei'5 are stili going north, it is reported

r F. W. Fane, in chairge of thse 1i'nr1 settlerfle1,,t office

rnton. Only a qsmall proportion cof the men whbo have

gone *otte the ind have failed to miake good, and in

AN INOYCLOF.<DIA 0F BOND TERMINOLOG

Practically ail dealers ini municipal and corporation b-

are fanxiliar with a iittie bookiet witten sorne years agc

Mr. Montgomery Rollins, of Boston, explaining ternas use

connection with bonds. This bookiet lias no-w been revise<

Mr. Benjamin Fisher and is publi-shed by the Financil 1

bishing Company of Bostoni, the price being 85 cents for si

copies aaid lower prices for large qua.ntities with firin c
engraved upon the cover.

Theli bc;oklet, whxch contains 200, pages, is a com]l

enicyclopSdia of expressions used with reference to bonds

traàing iu bonids. The ne-w edition. cont!aiins explanaý,tioli

such, ternis as Federal Reserve Bank, war ý7avings cert.fic

ten.twenties and other terns which have corne inta, coni
use during the past f ew yeats.

RUSSELL MOTOR CAR COMPANY

The annual meeting of the Russell Motor Car ýComx

,irniteci, -,as hield on ]?riday, October 25',1. InI tht' abs

of Mr. L'oyd Harris, thse pre sident, who, was detaine

Washington. by government business, thse -chair wascci

by Mr. T. A. Russell, thse vice-president. The bus

transacted was largply cf a routine cbaracter. In reply

question for details regarding thse $3,793,387 investecd in

companies, it was pointed out that the comparues in qlue

w11ere thse WilsOelfdCompanyv, Canada Ccle1 nd 1\

Company and the Machine anid )Starnping Compny.
information regardirig the arounts invested in each coni

%vas also stated for the Isenellt o-f thse sýhareholders pre

they were, flot given out for publication. Thse oid dire

wvere re-elected, besng Messrs. Lloyvl Harris, T. A. Ru

E. B. Ryckmn,'nJ «N. Shenstone, A. E. Aines, C. R. Bur

H. F). Scully. Mr. J. W. W1iddup was elected secretary
Mr. J. F. Mackay treas-urer.

Pli
industr
in coni
Beaver
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in d ls t

FURTHER PULP DEVELOPMENT

ing the further developanent of thse sulphite p
British Columibia, a stat has already been ni:

on with thse coristruction of an extensive plant
,e. soirth of Aient Bay.
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$750,(
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LEGAL DIRE CTORY

J. A. Atlan, Lt. B., K.C. A. Lý Gordon. R C.

P. H . Ciordon, B.C t.

ALLAN, GORDON & GORDON
Barri steve, Solici tors, &c.

REGINA. SASK.. CANADA
Solicitors for Imperitl Bankc of Canada

Merchantg Banik of LC1aa

P. M. Anderson D. A. McNvrn
Douglas Fraser Wil1liamt Rose A. F. S am ple

Anderson, McNiven, Fraser & Rose
Itarriter and solleliors

Regina, Saskatchewan, Canada
Solicixors for The Royal Ba~nk of Canada,

etc.

W. J.- Bowser K C. Rz 1, lted EtC.
D S.WslJlhidge A H. Douglas J,., Gib,;on

BOWSER, REID, WALLBRIDGE
DOUGL.AS & GIBSON

garritaters. Soîlcltors. Etc.
Solicitors for Bank of British North Amteriea

YORKSHIRE BUILDING
525 Seymour St. VANCOUVER, B.C.

J. F. Bilsour, K,C. 0. il. Foster»
R. H. McQueen

KILGOUR. FOSTER & McQUEEN
larristars, Slictors, Etc., Brandon, Man.

Solicitor% for the Bank of lontreal, The
Royal Bankt of Catnda Hiamilton Provai et
and Lon Soc;ety.ý North Amnrcan Ltfe
Asaurance Conmpany.

Lougheed,
McLaws

Bennett,
& CO.

CALGARY - - ALTA.

Parri sters, Solicitors &r Notaries

The Bnnk of Montreal, T-he Cansdian Bank o f
Commierce, The Mcrchanta Bank ocf Canada,
Tlhe Royal Bark c f CndThe Canada Life
In-urace Company, The Grea.t-West Life
Assurance Coni)pany.l Tht 1udaon'a liay Cc.,
Thv M asey -hairis, ",, Llmi, t zît

MUIR1 JEPHSON
ADAMS & BROWNLEE

Barristers and Solicitors
CALGARY - ALBERTA

W.i PW Lent Alex. B Mackay, M.A..LL B3
M. D. Mann, MA., LL.B.

LENT, MACKAY & MANN
liari.,orr %tollIctolrs. ',iotarieit, E~tc.

:i(15 tiai Echange 1t!,da. Calgary. Aiberta
CabLAddeaa.Leno,'western uni on Code

So,~or, for- I lt 'Standard Bank of Canada,
'h Nartterri Tru4ts Co., Associated Mort-

KERN AGENCÊ«"lm.QiS, LIMITED
INSURANCE AND INVESTMENT BROKERS

PROPERTIES MANAGED VALUATIONS MADE

MOOSE JAW, SASK»

STOOLE, PEET & CO.,' Limited
INSURANCE AND REAL ESTATE
INVESTMENTS MADE. ESTATES MANAGED

Crible Addresa. Topeco Western Un. and A.B8 C., Sth Édition

CALGARY, CANADA

HILL & KEMP,9 LIMITED.
Real Estate, Insurance and Financia Ageiîts

Properties Managed, Rente Coliected, Valuations Made.

SÀSKA TOON, SASK.

B N DN 1IS. Pý eskient, JAMEBS W. DAIOSONV, Vc.rst

The Western Agencies & Development Co.
PARM LANDS AND INVESTMENTS

Calgary, Alberta, Canadla

J.S.CARMICHAEL.
FINANCIAL AGIENT

gft&e«Adint4t~Srrd. V'alaati,,s Mad. IrPertie»MEUagei

SASKATOON, SASK.

TAYLOR, MOFFAT
ALLISON & WHETHAM

-Barrsters, Solicitors, Etc.
Solicitorsfor BSankuof fi{milton. Bradistrete

Northern Crowra Bank Chapibersj CALGARY. ALBERTA

Ho,. W.P1. A. Trgeot. H.C .TD. Brown. K C.
H, P. 1hijms,ýn A. L. Mctean

TURGEON, BROWN & THOIBM
BROWN, THOMSON & McLEAN

Barristers, Soicitlors, Notaries
%Itiatlufl. 15111 t Co. Bluilding

IUEGRN&. CANADAIS
Solicitorsafort he Standard Ban kof Canada,etc.

Jý A. WaHtr. LLt B. C>.A. Wnitin , B.C.L.'

J, W. Ctaàwî oitt> LL.B.

WRIGHT, WRIGHT, & CRAWFORD
Barristers, Solicitors. Notaries, Etc.

Suite 10-15 Alberta Block
CALGARY, ALBERTA

Your Card hore would entsar. it

bein g sets by tAe principal fisandîaI

and commercial interests las Canada,

As/a abont'special rates for t/ais page,

(lISTABLIStiBD 19W0)

WILLOUGHBY- SUMNER, LTD.
DOMINION 0F CANADA VICTORY LOAN
FARM LANDS, IN BLOCK AND RETAIL

SASKATOON .- SASK.
"bd**O r-l ueSecLC. ac'



NINETY MILLII

;term Canada will have f rom 90,000,000 to 95,000.000
of wheat for eixpoit and for the use of eastern mill-

Ipanies thi-s year, Thrashing is practicallv coxnpleted
three prcvinces, and a caref'ul ceimate made of the

eld, the quantity reçjuireid fur western mlUs and for
places the quantity availa:ble for shipmeifl east at

rve figures. I~t rnay rua to ioo,ooo,cooO bushels, or
mn rua slightly higher than that, as the yield in Ma-tii-
d Saskratchiewan bas gone higher than expected. The
,at of grain to the east lias been delaved a good deai
suit. of s.rikes, but efforts are being made to speed

Fme'nts before the close of navigation.

BOR APPEAL BOARD AGAIN UNANIMOUS

ii. T. W. Crothers, Minister of Labor, lias been notified
justice MacLcnnan, chairman of the Labor Am>eal

that the board bas arrived at a unanimous fluding in
ion with the appeal frorn 'the report of the board of

Ltion which inquired into the difficulties between a
of Toronto firros and their emnployees. The employces

d ini the dispute belonged tc, two labor orgaizatiQfls,
iclcsmiths' Union anid the Amalganaýted Society of
ers. Tho details of the Labor Appeal Board's finding
:)t yet been received by the minister, but they are ex-
aliortly.
is is the 'third appeal frnm the fanding of a concilia-
ard tha't bas been deait with by the Labor Appeal Board

each case the board bias arrived at a unanimcIus
ion.

MUNIC)PAL RAIL FUNlDS SHORT

Farmers in municipalitîes under the operation cf the Ha
Insurance Act will receive payinent for their losses tbis ye,.

to the extent of 8<> per cent. The total hail losses by farmei
this year is estimated at $ 1,o3o,000, and the t-otal amount 1

b-- paid ont by the Hail Insurance Association will be- in ti
vicility of $82o,o0oo r.$ 8 30,000.

NEW BRUNSWICK W

When ia Ottawa to atte,
miers, called for Novernber
Brunswick, w'ill ask the Dor
'the St. Johni and Quebec Rail,
"TFhe Dominion governi2flt. 1
dian Nortbern system, involv
cF million,; of dollars. Theli

TO SELL ROAD

ceting of provincial

mERAI. moTORS AMALQAMATION

o take care of the after-the-war expansic
of the company believe is in store for ý
)iles of all 1,in<s, ircluding tractors, a
e McLaughlîa blotor Car Company, C
any of ýCanada -Lnd McLaughlin Carrial
ie General Motors Comtpany bas been
transfer took place on Noveniber ist.

the prîiary objects is to increase the i
ie- in Canada sýo that costs cf product
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WESTERN CANADA FLOUR MJLLS COMPANY,
BALANCE SHEET 31et AIJGUST, 1918. LIMUIED

ASSETS
CAPITAL ASSETS:

Real Estate, Buildings, Macblner and
ShEquipment............s6,54
Sbre and other invest ~ts ............. .4

Patents, Tradte Marks and
Goodwill ý........ 13071

Les, Writ1t Off .... $136,1

$3.727,7311-24

CtRENT ASSETS:
Accounts and Bill, iteceivable.....-$ 87ISnon
inventory of Stock in Trade, Bats,

Barrots, and Supplie......... ....... 509,084.71
Canbada's Victo.ry Loan.................s on.0oc

Ca sh on Hand auis n Bank ............. 235,699.20
Dleftrrtd Charges ..................... 69,16406

S $4933,74U.7

CAPITAL:
Authioristd 2so Sharfes of $100 c.h.... soOn0

Issued 23,401 . -$son * .... .- $2,340,10CLOO

FIRST MORTGAOE ô PER CENT. BONDS,
Due rat March, z938.
,ý225,000 at $4-86 ........... govo

Less Sinking Fond..........280,75749ç
Il_____ 9184 ,24 2-71

First mcd Refundîng ô Perý
Cent Bonds, due st Sep-
tombtr, s93l ............ $ 776,000.0

Les, Slnking Fund............50316.23$

_______$1,439,926.48

CURRENT LIABILITIES:
Bond Interest ....................... $I 43,454.00
Dividend Accrued, Payable z5th Septem-

ber, tg:S. .......................... 93,604--
Accumula and BUIS Payable tncludior esti-

mater! ansount for Two Years' Wat Tex 118746to.24

PROFIT AND LOBS ACCOXNT:
Balaýnce :rst September, ig17... 5..Ass
St,ç Dlvidend Issued isth De.

ceber, igil .............. S1,47*.Oo

Profi for fi5cal year enclins 313t, Auguat,
toit after making IWOVÎplon for Re.

Serv, _....... ..... .......... 543,844.0

$2,17S.026.1s

Brid Interest ta pest Autsat,
191 ............. $8,87

Dvdneta 3: t Augnaups .l s 29,700,00

Balance 31ït A-*gnat, t19: ....... 8311,43
INDIRECT LIABILITIES:

Customer,? Paper under dle.

We have atdited the above Balance Shoot wth tht Booka and Records of the Western Coanda Flour Mlis Compay LlmItod, kept

at the Me&d Offic and Branches, and certlfy that lu our opinion the Balance Sheet la properly drawn up oc as ta, exhubit a trut and corret

view of the Companr's aluni as at the 31at AUgult, 1918, aecording to the bcSt Of our toformatiot and explanations given us and

as shown by the booksaio the Comnpany.
Inventories have been certified as to quantities by the Companyls officais at tht varions points aud base beec. salantd on a reasenable

bauis and after ulakinif provision for ahuormal market conditions.
Provision has been mnade in respect of DoubtfuI Accounts and SUIS Receivable.
AUl ar requirenemits ta auditons have been comnplied wlth, WEBB. RIE:AD, HEGAN & CO.,

s3rd October, igiS. Chartered Acccutats

RECENT FIRES

The Monetary Times' WeekIy Register .f pire Losses
and Insurnc.

Oalgary, Aitî.-Novemiber 2-Somne frame buildings at
e6 Third Avenue East were damaged. Estimated l0ss, $5oo.

Chathaml, Ont.-Novexnber 7-Baikie's photogTnýphy estab-
shIBent was damaged.

CreIgifton Minle, Ont.-Novemnber <j-No. 2rock house,
Creigliton Mine, was destroyed.

Halifax, N.S.-Noveniber S.-The Relief Commission
uilding on the Citadi-l was destroyed. Esdinitedi Ioss,
15,000.

,Montreaig QiI.-Novembler 4--The Montrcal Abattoir'ý,
lant was damaged.

November S-Vacantt building of Guertin a.nd Bouchard
adestroyed. Tht McL-areni lmber yards, were damuaged.

Newcastle, NB.-October 28-The Advocate Building
Izs daniaged. Estimated boss, $ 12,000.

4t1eber., Q#'.-October 2cy-Aelcient Quebec skating rifl*
'as destroyed. Estimated boss, $Go,ooo.

Novemýber 3-The Mie stores building, on the IÇing's
7harfwas damaged. Etmated l0ss, $75,000.

.N4vber 4-Vtaat house on St. Luke Street was dam-
ged,. Estlmated boss. $150.

W18181pg, Man.-October 31-The Curry Building and
tocbcs of th~e A. J. Brenton Fur Company and the Calliounx
fat Copany vere danaged- Estirnated boss, $1i 5o,000.

ADOITIONAL INFORMATION GONCERNINO FIRIS

ALREADY RIPOAT!D

Victoria, 5,0.-Fire Chief Diavis ,,(brnits the following
report for the nionth of October to The Monetary Timeu:
Loss, buildings, $1,946; co'ntents, $175; total, $2,121. In-
surance, 'buildings, ili; contents, $,6oo; total, $5,6oo.
Amnount of property at risk by fire, $27 5,000.

]BONDS an~d STILOCKS
Current statisticu, prices and yîeids,
dividend record, etc., supplied with-
out Obligation, upon request.
Orders executed on usual terms of
ommnissionl in ail bonds and stocks
ýincIuding mining shares) deait in on
leading exchanges. Orders may be

telegraphed at our' expense.

Members Toronto Stock Excbhage

Torontto O.ai.ral Trus Buildinag. ?Aaies 388 Toron to

November 15, igi8.
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NEW INCORPORATIONS

New Transport & Trading Comxpany, with Capital
ci o $2,500,OO, Reveives Charter

The following is a partial list of charters granted duriang
the past twc weeks in Canada. The head office of the Companly
is situated ini the town or city mentioned at the heginning of
each paragraph. The amount noted is the authorized capital,
and the persons, naméd are the provi-ional directors.

ChatliaM, Ont,-Ontario Peat Products, Limited, $40,00;
C. Keller, J. G. Kerr, J. A. %,INevin.

Cochrane, Ont--R. V. Fraser, Limited, $io,ooo; A. E.
Mallette, K. J. Fraser, J. W .Fraser.

RothesaY, N-5.-Realizatioxi Company, Limited, $3,000;
G. R. McKearn, 0. Ring, F. R. Taylor.

Lachine, Que.-La Traverse de Lachine, Limited, $zo,-
000; A. Pilon, H. Decarîe, A. St. Denis.

Yaflcsr, Ont.-Yarker Dairy Compauy, Limited, $io,ooo;
J, Freeman, J. ýE. F-reebfrdi, >F. S. Martin.

Sackvile. N.B.-Sackville Rink Company, Limited, $S,-
o0o; H. 'M. WVood, C. W. Fawcett, A. B. Co)p.

Potrolla, Ont.-Lambton Knitting Comnpany, Limited,
$40,00o; R. J. Strauss, K. C. Kerr, G. 4Morris.

St. JOhn, N.B.-St. John Amusement Company, Lixnited,
$,50,000; A. P. Keith, E. F. Albee, L. F. Albee.

Amnhrsthw'g, Ont.-Lake Erie Country Club, Limited,
$49,400; W. S. Falls, F. M. Falls, 0. F. Junvar.,

Derby, ont.-The Tara-Ready Telephorie Company, Lin'-
itrd, $5,ooo; J. N. Henderson, J, McAsh, T. Morran.

Welland, Ont.-Gardner Construction Comapany, Limited.
$40,co0; F. J. Coyle, -G. M. Crysier, J. H-. Gardner.

Sudbury, Ont.-Sudbury County Orange Hiall Co.nîpa,Ir
Limited, $40000o; J. Taylor, R. A. Dorling, G. F. Charsley.

Col Srinsont.-The Cold Springs Rural Telephone
Company, imitcd, $5,090; J. Grieve, G. Philbrok, C. Cole.

881111 St0. Marie, Ont.-The Algoma Pyrites ComnpalîY,
Limaited, 81,500,000; J. A, McPhail, A. E. Pickering, WV. T.
Scott.

Kêncra, ont-The Lobstick Bay Stock Raising Comn-
pany, L~imnited, $40,000; P. Dorion, C. W. Belyea, J. A.

On.-United Iron Works and Machine Coin-
$5oo,ooo; A. B. Ullhorn, K. 1-1 UlhiG

p de Chaussures Lasalle,
«A. H. DcqucY, F- DeC-

itedi, $750,00o; D-. Burlcy-
ney. The Fulp and Pape r
jo0,oo

6 ; T. 1. Coulte?, W.
ane Lumber and DeveloP-
Cannon, L, Casgrain, C.
npany, $20,000; E. Lan-

LIFE COMPANIES UPHELO

The question of whether the late managing director
the Dominion Trust Company of Canada, Mr. W. R. Arnol
took his own lîfe and thereby forfeited bis rights under polici
with three if e insurance companies was finally decaded
a judgment of the Judicial Cuommittec of the Privy Coun
on October ig. The comipaniei, co)ncerned were the Nýew Yo
Life Insurance Company, in which there were two Polici
for $so,Ooo each; the Mutual Life Assuran ce Company
Canada, which had granted a policy for $ 50,c00; and the Sc
ereign Life Assurance Company of Canada, wliich had graai
cd one fer $ zo,ooo. Mr. Arnold died in a. gairage bclongii
to, him at Vancouver in October, î'gi4, fromn a gunist
wound, ,And it was held that the wouind was self-infiicted. T
companies, therefore, refused to pay the sums insýured. T
Suprenie Court of Canada decided against them, but the Coi
-of Appeal reversed that decision, and the Judicial Commiti
now agreed with the Court cf Appeal.

NO SUCCESSION nIJTY ON VICTORY BONDS

The Ontario goverimeflt bas mode an important
nounicemnent affectirig the purchasers cf Victoryý bonds outsi
of the province cf Ontario. Then the point having been raiiE
that Qttawýa, being located in Ontario, and ail Dominion
Canada bonds l4aving a technical dom~icile at Ottawva, it, mig
be possible for' the governmfent of the province of Onta
te set up a dlaim for succession duties on the death of ownq
cof bonds outside Ontario, thec provincial government mai
it clear that it bas no intention 04f setting up such a clai
In a letter te E, R. Wood, chaîrman Dominion executive, Hl<
T. W. McGarry, provincial treasurer, says :

"It is the intention of thi~s governiment, at the next s

sion of the legislature, to pass such an arnendmenit to the
as will exclude from paymnent cf succession duty in the p
vince cf Ontairio Victory Bonds held by a person domici
at the time of bis death ini another province, aithougli reg
tered at Ottawa.7"

EXPOJITS TO A1'RICA GRiOW

Figures of the imports into) South Afrka. for- the i
six months of the caleridar year show a total ini port of ýii
chandise valued at ,CI8,3)1,977, an increatse cf £72,420,:
cver the correýpondinig period cf 1917.

Canada's share of the total imPorts for that per'od
£4326 showing 'an in«rease of £4,545 over thec or
,ponding period of a yea'r ago, while the tctaj imports fr
the UJnited 'St aicý were £,,1480 nincrease of (icg

in value of e),
is given te th(

There w'as, of
sels, and a ver
On the other

,e whcn cons'de"a
:he regular si(eamn
r)I te the end of Jý
îipped by sailing
ms-hps via Ncw Y
-ai:ings froni Ur
ths of tnic yea-.
to S uith Afr«icaý i
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Baldwin, Dow & Bowman
Chartered Accountants

OFFICES AT

Edmonton, Alberta. Toronto, Ont.

CLARKSON, GORDON & DILWORTH
CHARTERaD AcCCOUNTANTs, TRtusTRzS, RecEtIViRS, LÏQuinAToRts

Merchants Bank Building, 15 Wellington Street West, TORONTO

B. R. C. Clark"n, 0. T. Ctark«M.l
H. D. Lockhart Gordon ici. Dalwortb.

Charlet;D. Corbould
CHARERRoAccUINTAN1 AND AuDITOR

ONTARIO AND MANITOBA
902 Paris Illdg. ... .... Wiemipe
tCorrespondents at Toronto, London, EÉng., Vancouver

SA. A. M, DALE
CHARTERED ACCOUNTANT

WEYBURN SASK.

GitoRGE EDwARDs, F.C.A. AXTHnua H. oAts F.C.A.
El. PIERCI VAL EDWARDS W. PeitERoY MORGAN W. H. 'lHouPs"ON
CHAS. E. WHITRC T. J. NMAcNAmARA A. G. EOrwARWs
0. N. I5DwA&Ds . MCNAB Tîtos. 1P (;G;It
A. L. STEvitNS T__________ . P. Hi.i

ED WvARDS, MORGAN & CO.
CHRED A.CCOUNTANTS

TORONTO.....CANADIAN MýORTOGAGE BUILDIiNG
CAL.GARY .. .. HERALD BUILDING;
VANCOUVER L. ONDON BUILDING,Ç
WINNIPEG.. .. ELECTRIC RAILWAY C.HAMBERS
MONTREAL .. MCGILL 1BUILDING

CRRESPONDENTS
HALIFAX. N.S. ST. JOHN, N.B. COBALT, ONT1.
LONDON. ENG, NEW YORK, U.S.A.

CANADA REPRESIENTED AT NEXT LYONI8 FAIR

TheMinister of Trade and Commerce ha$ applîed for
3o booths at the next Lyons Fair, which opens on March i,
1919, and continues for tw.o weeks, and that most of these
booths wilI be placed at the disposai of the Canadian Manu-
facturers' Association for alloment to maanufacturers for a
~display of samples and catalogues or photographs; of articles
which vwill be available for exportation to, France.

In accordance with the general systemn recognized by the
management of the Lvons Fair the conditions attached wil1

bc tbn± ne booths shall be allotted u-nless proper arrangements
arc made for representation by qualified and authorized par-
ties who can give information about the articles exhibited.

The Department of Trade and Commerce will pv for the
hooths and wîll aise pay the freight upon the exhihits frorn
'the port of embarkation te Lyons.

Canadian manufacturers who are disPosed to undertake
reptesentation should make application te the Canadian Manu-
facturers' Association for space imrn>ediately.

EnrsItauS 1882.
HENDERSON, REID AND COMPANY

CHItTERD ACCOVNTANTS

WINNIPEG. Manitoba MEDICINE HAT. Alberta

HENDERSON, REID AND PATERSON
ACADAOKTHBRI CO Albert

1W. Aý f4drpol j> D. Reid R. J. Rîrchie Paterson

BET.R. MASECAR
Chart.red Accountant

Auditor Accountant Liquidator Trut..

j SASKATOON, Sask.

D. A. Pender, Siasor & Co.
cHARTERED ACCOUINTANTS

805 CONFEDERATION LIFE BUILDING
WINNIJEG

SRONALD, GRIGGS & CO.
ANfl

RONALD, MERRETT, GRIGGS & CO-
CIaarter.d Aceoantanta AudÎt or. Trustt.o* Liquidatoras

Wimnipeg, Toronto, Saskatoon, Monte Jaw, London, Eug.

IL WttLamaj4oo. C. J. U). WALLACE. C.A. A. J. WÂLMbUt t.A

RUTHERFORD WILLIAMSON & CO.
ckartere4 ictomatte< ivust.s Sai NiquiMaters

te A4eliade stree 54.â00 McuUi aumti.
WURONT« BRNTKK*.L

Cable Addrett-* WILLCO."

Reprenented at lufax, st. JoLi, Winnipeg, Vaniouver

SILVER SH41I11ENTS TO INDIA

'A shipme.nlt of $3,000,000 In silver bulliou, the Iargest
ever sent out from the New York Assay Office, was started
on its ea n Novemnber 6th te the Secretary of State in Cal-
cutta, India, '25 motor trucks being required te carry the
metal on the first stage of its long journey. The bullion wias
obtained by the melting down of the silver dollars held- in
reserve against the one-dollar silver certificates, which are
being retired by the îssuing of Federal reserve notes. The
silver thus set free is being shipped te India, under an agree-
ment wiîth the British government, which is obliged to pay
the natives in Indîa, in whatever capacity, they are employed,
in bullion

It was learned that about $î7,ooo,eoe lu buUlion had been
shipped te the Far East from the local assay office since the
right to meit down the silver dollars wai conferred, by the act
of Congress cf April 23. It îs estîimated that the total amoupt
thus far sent te India from the United States îs between
$6o,o00.00G and $70,O000.

JAMES GRANTWILLIAM ORAl'F C. S. TURNER

F. C S. TURNER &C.
CHARTERE ACCOUNTANTS

Trust & Loan Building - 'WINNIPEG

Novernber 15, igig;
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Montreal anid Toroto Stock Transactions
St.ek Prlees for Week oulded Nov. 13th, 1918, and Sales.

Montreal figures supplied ta T1heffottetary Tints. by Messrs Burnett & Co.,
St. Sacrament St., Montroal. Toronto quotations "and interest,"

montreal StockNs 0
...... ................... .........Camn,

~.Holden.. ............. ........ ..... Cam.
................. ........... pref.

istos Corporat ................. ...... ..
.................... ref.

Telephone ..... ......... ..........
ish Columxbia Pi5hing & PacMingi................
npton.........................................

'd a car. ................. ............. Coin
................. ...... .pref.

idian ConvOitera ...............................
ýda Ceinent ................ .... .... Coi.

..................... pref.
tda Cottans ............... ...................

.' ..... >.......... ... ........... pref
Ldian P ifcRlway............ .......... ....
tdian Locomnotive .............................
Rubber..................................... .

ýda Steanishlp Linos- ........ ...... ...... Caml.
....................... pref.

LdanGeerl ... à'.................(ongtu)
* Ming a S.... ...........................

iin Bridge ............ . .................. -
inion Ion................. ....
ision Steel Corporation................ co.
inioen Textile. . . .... .... . . . .. ..

....pelo ............................. e.
,th Suir ........... ................. .. -......
[4n-ï *Maaufactu 1lng*..... 1.......«ý*....... *...... »
d Ma act... g............. ......... ...........

Coa)................ ...
of thewod Mllllý:"ng.,.*...".*.'.'.»..'.'...'....coni.

........... pref.
entide Ca .................................. .
I Const ........ ....... ................ . m

lonSd..............................
kay 

........................... pref.
te LýafMWll)ing....................c.. m

«... ......... .. 1......pref.
e Bras........................................
treal Light, Heat and Power .................. .-
treaI Cotton........... ......... Coin.

.... ............. ..... pref.
tres) Tele.................... ..... ........
vie Flour Mjils .................. ....... ...

- . ... 1...................... pref.
Steel....... ... .................. ....... 'twva L. P .................... .. ... .... ......

man...'«.............. ......dan Paper ..... .......... ................
be Ranway, Light. Heat aPower..............

winganWatr Power ........................
rwi.-Wuilas ........................... pef
n15h Rie ............. ............... « ..... COm.

..................... pref.ý
l Ca. of Csa45 îtr..o....

~~awrlWO Wiu, .. ..............
.......... ........... po

bta.r n e F o ' ý i s*.......... . .. . ............. o . i

iptû RailWyV................... ....... Coi.
..s Cton--.......... ............. .....vaa. k...................... .....)d ...... ......... ........ ...... o.

pened

lit.

761

77

96

0

.18

MontrealïB@udm,<Canztinard) Qpened Ciosod Sa]

Scotia........................... ..... ...... ....... .... ...
Sherwin-Williamp................
S lo Cna....................... . .«... .. -à àFw DminonWar Loan ..................... ..
Second Dominion War L.oaan...................K 5
Third Dominion War Iaan ............................ 2 955 232
Wayaganack ................. ............... .... ... .... 115<
W. Kootenay ................. ...- ............. ........ K

7à

12711

2194

80

490)

50

Bld

.444

762
b2ï

Volume 61.

Closed,_Sales

Toronato Stocks Aaloed
. ......de.................................

« . ' '. .. . . . .. . Prof. 71J
American Cnmi. ................ ....... ... I16
Bell Telephono................. ........ « 13(
,Barcelona.......... .... ............ .. i
Britîah Columbia'Lý«.::: *ih.. ... :*............... ....

B raz lia ... ... .... .. .... ... àt
Caad rod........................... ...

Canadian Car &Poundry....................

CandinCaner...... ............ ..

.........prf ...
CanadianOuinerailectric ..... .. .......

....... div. prof.
C~anada Lan4oet & National nvestoeent ............ .... 14
Canadian Locomnotive ............................ ....

. . ... . . . prof.
Canada Permnanent ....... ..................
Canada Steoeasip................. i

... votling trust
Cernent............. ........... Cam.

.........................«d
Citý.Dairy ........................................

.....a....... ..... ........ .......... rf
Coniagas......................................... ..
Confecdoratlçn Lie....... ... 1............
Consunsers Gas ......................................
Crowsn Reservo Mines,.......................... ....

.ae ..... ..... i ..... ...... ...... .> 1 5
Dominion Canner& ............................ coin 35
Dominion Iron .......................... .. -. pe
Dominion Steel Company .................... ....... bli

Duluth ............... ................. il
B vctriaDvpnent ............. o
F. N. Burt... . . . . . . . . . . . . . . . ... . . . . u



Novmbe 15 198.TE MONETÂRY TIllES 3

WEEKLY 1BANK CLEARINOS

The following are the banik clearings for the w eck'î ended
Novemnber Sth, 1917, and November 7th, îgî8, cptiAy
with changes:

Week ended Week ended
Nov. 7, '18. Nov. 8, '17.

Montreal.......... $111,928,638 $ 89,756,462
Toronto............06,664,o22 66,5o7,742
Winnipeg......_.....79,354,343 82,130,278
Vancouver..........11,17(),518 919921399
Ottawa.... .......... 9)154,473 5,72b,973
Calgary........... .948p263 10,414,979
Hamilton ...... 5,924,031 5,294,200
Quebec..............5,387.515 5,691,351
Edmonton ..... 4,135,436 3,76.3.961
Halifax..............4,257,613 4,01 5,920
London............. 3,088,384 2,588,623
Regina..............5,468,833 5,917.157
St. John............2,722,901 2,283,917
Victoria..... ...... .346,317 1,E9o,o22
Saskatoon...........2,57(),794 3,249,056
Moose Jaw .,.. 2,383,152 2,297,368
Windsor.............1,278,86o0 ...
Brandon..... ........ 1,1'20,953 952,806
Brantford 1,136,282 S76,433
Fort William ...... 4I3,315 ()34,850
Lethbridge .... 1P,99371 1,355,812
Medicine Hat ... 487,986 783,957
New Westminster 571,.350 335,412
Peterboro .9(43,8t6 892,974
Sberbrooke - ... 1,1()4,375 981,994
Prince Albert.........3)3,705
Kitchener.......... 780,812 64,9

Totals........$334,6538,O58 $ý309,142,732

Changes.
+ $22,172,176
+ 91,280

- 2,775,935
+ 1,184,119
+ 3,427,500

- 2,466,716
+ 629,831

- 303,836
+ 371,475
+ 241,693
+ 49)9,761

- 448,324
* 438,9&4
+ 656,205

- 672,2,62
+ 85,784

t 168,057
+ 259,84,9
+ 108,465

- 156,441
- 295,971

+ 235,938
+ 50,842
+ 182,381

+ 132,816

+ $23,822Î761

The Toronto bank clearings for the current wevk are
$57,957,76o, compared wîith $54,o46,102 for the saine week in
1917, and $6)4,085,o45 in i916.

OCTOBER BANK CLEARINCS

The following are the bank leaig for thec mo'nths cf
October, 1917, and October, 1918, rosPîciîvely, wýihchariige:-

Montreal ...

Toronto
Winnipeg
Vancouver..
Ottawa ....
Hamilton ....
Quebec.........
Edmonton ...
Halifax..........
London
Reginia ... ..
St. John.........
Victoria ....
Saskatoon ...
Moose Jaw
Brandon.........
Brantford
Fort William

Oct., î918
$471,86(),2

300,110,2
285,906,3;

49,908,3
33,767,44
24,8,5-7.
2 1,(x)6, 51
16,072,9
19,955,4
1 1,340r8
25,168,4
9,875,1,
8,878,4'

10,419,7,
9,863,5

47 $ 41
88 27,
30 33~
56 4,
02 24

44 2:

(ý4 1:
04 1

i4 1.
70
71 2

34
71
51 1
66
21
72
67

78

94
ý' 4

$1,25

1917. Changes.
.3o16.,15 So $57,953,o97
4,05 5,59,)5 t 2ù,054,(693
D,,359,788 --- 44,453,458
4M978,846 t 4,930,010
0: ox6,104 t 7,671,388
2,708,49)6 + 2,007,248

+,4,9 t 3652,173
4,241,845 t 1,t831,O59

+,5,2 5,4o8,546
9,903,917 + 1,436,Q53
2,323,432 t 2,845,039
8,436,913 t 1,4,38,221
7,Q98,235 t 880,236
1,550-315 - 1,130,564
8,5oô,g86M t ,356,580
-3,710,426 - 101,905
3,942,454 t 480,318

3,6, + 1,083,519
-3421,544 - 850,74()
1,906,51 tz 483,266
2,99ý3 ,126 t 947,772
2,984,67.3 t 568,421
2,663,784 t 276,740

2,565,108 t $74,958,603

created a civil departinent
t, responsible te the Minis-
encera]. At the request of
On Kent bas consented to
iepartment will deal with
uit lInA TPettlPe.t _f flie

IDiVIDENI)S AND) NIOT1CES

BANK OF MONTREAL

Notice is hercby given that a DIvldefld of Two..and-one-
Hl per Cent ripon the Paid-up Capital Stock of this Institu-
tion has been declared for the eutrent quarter, also a BOnut
of One per Cent., both payable on and after Monday, the
Second Day of DeceMbo next, to Shareholders of record of
3ISt October, 1918.

By order of the Board.
FREDERICK WILLIAMS-TAYLOR,

Gelneral Manager.
Monîtreal, 2znd October, 1918.

THE! CANADIAN BANK 0F COMMERCE

DIVIDIENU NO. 11*l.

Notice is' hereby given that a quarterly dividend Of 2S~
per cent. upon the capital sto>ck of this Bank has been de-
clared fur the three months ending 5oth November, 1918, tc,-
gether with a bonus of i per cent., and that the saine will be
payable at the Bank and its Branches on and after Monday,
2nd Deceinber, 1918. The Transfer Books of the Bank will
be closedi fromn the i6th to, the 301h of November next, bath
days inclusive.

By order off the Board.
JOHN AIRD,

General Manager.
Toronto, i8th Octoher, î9î8.

UNION BANKý OF CANADA

DIVIDEND No. 127

Notice i3 hereby given that a divfdend nt the rate. ol o J"
per annum upon the paid-up Capital Stock of the Union Bank
of Canada bas beec» declared for the current quarter, and
that the saine will bc payable at its Bankig Ilouse in~ the
City of Winnipeg, and alsc> ai its branches on and after Mon-
day, the 2nd day of December, u,>i8, te shareholders of re-
cord at the close of business on the î sth day of November
next.

The Transfer Books will bc closed from, the i 5thto the.
3ath day of Novemrber, bm~h days inclusive.

Ry order of the Board.
H. B. SHAW,

Winnipeg, Oct. 17, îqî. eneral Manager.

THIE ROYAL BANK< OF CANADA

DIVIDEND No. 125

Notice is hereby given that a DlVidmnd of Three pe
cent. <being ai the rate of twelve per cent. per annum) ilpon
the paid-up capital stock of this bank bias 'been declared for
the current quarter, and wilI be payable at the bank and is
branches -on anýd after Monday, the second day of DecenibeT
next to shareholders of record of î 5th Novemrber.

Bv order cf the Board.
C. E. NEILL,

General Manager.
Montreal, Que., October 15, 1918.

THE! OCILVIE FLOUR MILLS CO., LIMITED

DIVIDEND NOTICE

Notice is hereby given thi.t a quartcrîy dividend cf one
and thi-ee-quarters per cent. bas been de-clared on the Pre-
ferred Stock of The OMOIVie Flour Mille Co., Linilted, pay-
able Moînday, the sýcorld day cf Deçember, roi8, to Slhare-
holders cf record at the close- of business, W'ednesdayi, the
twentieth day of November, 1918.

By Order cf the Board.
G. A. MORRIS,

Montreal, Noveniber i2th, iîg.

November iS, igiS. 37
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BUILDING PERMITS COMPARED ýj INDEX NUMBERS 0F COMM(
RBTURNS FOR THIRTY.FIVE CITIES. jNI

DEPARTMENT
OF LABOUR

FIGURES

CITIES
Nova 50071A..

f4uw BRuNewici<c.
Moncton ..
St. John ... .

Mon tre.a.}
Maisonneuve..

Sherbrook<e...
Tlwee Rivera ..
Westni0t .

OANtAIIO........
Brantford...
Fort William ..
Guelph .......
Hamiliton ...

Otta.wa ....

Stratford .
St. Catharines...-
St. Tllomas..
Toronto .....
Windsor ... _

Brandon ....
Winnipeg ...

Moos Rsx*awA5....

Saskatoon...

ALRA .... ..
Calgaryý...
Edn'Lanton...

August September
1918 1918

a05,485 376.185
560,767 315,0110
44.718 61.105

4,50) 2582

1,.265,3f6 32 .9,S7
1,038.268 1 2-808325

85.878 9,972
54,000 8,000
52,750 14.860
14.475 16.374>

2,637,053 1,410.504
202,290 29.695

7,400 19,475
2,480 6,8391

892,194 75,000
84.542 20.579
76.48U 8,060
55.760 66,0120

188.810 117,360
11,115 3,475
3.06M 23.860

23,524 8,177
62,W8 14.416
9.945 9.435

937,405 978:111
28 890 29.950

416,5M5 147,100

U82.350 144.850

285,570 80.215
14.570) 17,075

2a7.100 20,600
33.9m0 42.540

134,20 82,690
127,000 65,000

7.200 17.690

272,033 28,775
39,&90 7.900

216,313 205.&50
li00 25.025

£5.018.09 $2.690.821

MONEY MARKETS

l1azet:ook and Cranyci,1, (xL]aIdge aîjId bo..d1
onto, -report the following exchange rates tca
r Tîles :-

Buvers. Sellers. CouDnter.
... ... ... . 1î à 15-1( . .. ..
.... ... ... pal- par q t /

*..*.*...............$4.85 $4.85-30 $4,87
nsfers ... 4.85.65 4.86v 4.88
ýew York, sterling dumand, $4.76.

<DEVARTMRNT 0F LABOUR
FIGU ES)sept. iAug.Sept., 1918, compared

Septeinb.r with S'ept.. 1917,
1917 Increast+ Dec;rese-

Arnount Par Cent.

189,943 i-186.242 + 98.05
91.600 + 2Z3 480 +243.97
98,343 - 37,2138 -07 86

1 38.5 00 - 12.775 - 33.10
8,400 +- 17.425 +20S.44

30,200 - 30,1200 -100.00u

425.020+ - 95,502 -22.47

277.458 +5,867 +2.14

84,615 74,644 -88.21

8,9400 9 - 10.11
21 005 - , 5145 -295

36,050 19.680 -54.59

1,715.836 - 306532ý - 17.79
5,785 +1 391() +413.31

10,1900 + 8.975 +4 85.05
9.010 - 2,1;19 -23.52

665,140 -590,140 -8b.72

13,6 . +l 1 6.643 + 47.67
700 + Ibo 2.03
5935 + 6.825 + 1115s

9450 + 20.310V + sîl.37
980 , 2.4945 +2356

18. 128k + 51,1~2 -t 31.6-1
37,993 - 29,816 - 8.48
49,658 - 35,237 - 0.5
22.285 - 1"4, 20 - 7.t6

650,271 +321.840 + 50.4"
67,810 - 37.880 55.812

118.860 - 1,560 - 1.05
63880 -5 ,t4lu -95 . 82

94380 + 50.vo0 + 52.79

137.865 -57.650 -41.82
in.850 + 6.225 + 57.37

2270 2 1 (K) - 9.25
104.5315 -61,775 - 59.22

145 70(; - 8.01 - 43.25
108,200 - 3,0 - 4000
37,500 -1,0 - .. 03

53494> ý +1&5,285 +35,63
2 000 + 5-90( + 74-79

39w99 +186,841 +451.410
14.500 + 10,525 + 72.58

12.ý55 231 18164,30Z 5.116

5 215.6

16 .,;8. 4

17 3159.3
14 1261 9

fi 2à9.8

*Revised.

&Co., Toronto.

Golf .... .. . . . .. . . . .. . . . ..... .

Ex NuEN

811.e

218.8
,2419.9
1219 3

.CRaINS â»O FouDnSa;
Grains, Ontario ....... ..... ..........

Western.......... ......... ...
F.dder ... ............ .. ....... ...

Ail............. ............
Il. ANIMALS AN4D SEATS

Cattie and becS........... .... .. .......
1logs 11nd hog products .......... .....
Sheep snd mutton............... ....
Poultry......... ................... 

Ail .............. ....... ........
111. DAiRv 1PEODUOTS .......................
IV> FIait: ... ... ............... ..... "*

Prepared fih a b .............. .........
Fresh fish ............ ........... .... ..

All..............................
V. OTIuE5 Fons:

(A) Fruits snd vegetables
Fresh fruits, native ....................
Fresh fruits, f oreign. ....... ... ... ...
Dried fruits ....... .......... ........ «
Fresh vegetables .......... ........ ....
canned vegetables ..... ..... ....-.....

AIlý . ......... ....... ............
Ws Misce1lsaneous grocerles snd provisions
Breadstuffs.... ......... .. ....... ...
Tes, colIce. etc ...... ... ...... ........
SL§garetC-................... .....
Condiments............. ....... 

Al_.. ......... ....... ..... ...
VI.T TIrLES :..................... .....

Woollens ............................
Caftons............... ...
801ks.... ........ ..... .... ......
Jutes ........................
Flax praducts............
Oilcloths............... ......

Ail..--....... :..................
VIL. HIDas, LEATHER. BOOT'S AND> ltOES:

Hides and t,.llow ....... ..... .....
Leatier .. ... .... ....... >.........
Boots a nd Shaca ........ ...... .......

VIII. MsPTMAL AND 1EPLSEMEIT
Iron and steel .....
Other pietats... ----- ...
Iniplemeflts .............. ..... .. ....

All.......... .... .........
IX. FUEL. AND LIGHTING:

Fuel,............. ..... .... ........
Lightlng ......... .... ...............

Al..... ..................
X. BUILDNGs MATERIALS:

Lumnber ............. ................
Mi cellaneous m-aterials ......... ......
palnts, oil.and glass.. .............

AIl.... .. ... .... .... .........
xi. HOUs FuRNSmaINS s

Furniture..... --- >>.....................
Cracl<ery andS glassware ............ ....
Table c.tlery......... ....... .. .......
Kitolien furnlablugs ................... .

All_................ ........... .
XII. DM005s AND CJIEICALS ........ .......

XIII. MIaCELLAEOUS:
Raw Fors ...... -..... ... ... .........
Llquors and tohacco ........ ..........
Sundies ..... .....-................

Al omoiil......... ...... .. ... .......

185316à. 6
2723

252.-1
216. 7

Z80.0
2.1.5
254.9

132.6
363 2
146 6
608'.5

4,73.5

36-2.2
215 1
.224.6
289.3

'281.0
219.2
2j6.6
266.9

249.4

143 8

337.2
2177-4

276.7
3'14. 4
155,1
'272.3
271.9
276.3

612.5
219.5
219.7
312 O

285.3

17 1. i
260.41

il6 8
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ALFRED WRIGHT ALEX. MACLEAN
Presîdent manager & Sec-etary

Personal Accident Sickness %,Juarafltee and Accident
>Employers' Liability Workmen's Compeation Insurance Company
Fidelity Guarantee Elevator fnourane of Canada
Teaus' Liability Plate Glas* Head Office, 46 KING ST. WEST, TORONTO, ONT.

Automobile Insistance iMPERIAL PROTECTION
Guaratitee linurance, Accident irburance, Sîckness

Head Office Insurance, Automobile Inurance, Plate Glas& In.%ursnce.
COMPANY'S BUILDING, 61-65 ADELAIDE ST. EAST A STRONG CANADIAN COMPANY

TOIRONTO Pald up Capital . . $-200,(00.00
BRSURES tuebee and MIartime reic. OTEIAuthorized Capital . . . 100000

Maitoba and sakamfAewan.....1lU Subscribed Capital - - $10000-1
laIftbiU <C.iumbla and Alberta... OSVI Govemnhent De posits . . $111 40S.00

THIE DOMINIONX 0F CANAIDA MrhnsCsat o
GUARANTEE & ACCIDENT INS. CO. M rhoat Office:y Co.npgMa

Accident lnmurance Sicknes. inurance Pl ante ssnuae The Most progressive compamy in canada. Opieratinfi under the
Durgarynsuano Autmoble osuance Ouaante Sndesupervî.jos of the Dominion ai d Provincial InSurance Depatrtments.

The Oldest and Strongest C*nadiano Accident Insurance Compatir Fmbracing the entire vorniniofl of Canada.
?.V.u. Nura90aIe aar aeuc SALESMEN NOTE

Our accident andi healoi policy is the mnost liberal protection aver
offered for a premm of 81 0O per month.

Coversi over 2.50 different diseuses.

P. R. PRD. T. B. REDDINQ, li. M. WITLEY. . 4 b Paya for Fve Years.Accid,nt Disat ility and
Prasdent Vic-Prelden. Seretay.Msager£'~ N LUfe indemnity for IîesPresdea. Vie-pésidnt. Steatm.Majiao Pays for Accidenfal Desth. Quarantine,

Operatîono, Death ol the Bencficiary andCanada Security Assurance Compnyj Gooldren ng for the' Insurt

Esenead Office...I Adelaide St &Toronto
CALGRY .. ALBEFRTA c4 HoeOfc.leetrie Raulway Charnbers,M...CMI, Winnipeg, Man.

New Edition Now Ready (Bond i. ordors aow)

Manual ofFINE INSURA?4CE COMPANY

A luMJ leuU A..pLI .lcAJLJjI.cilcije u cils Ciumu ua 1j
By H. M. P. ECHARDT

Price - $2.50 Postpald
Publishe d by

THE MONEIARY TIMES
62 Church Street - TORONTO REGINALD B. GAUDIN,

Assistant Manager

LONDON
GUARANTEE AND
ACCIDENT COY.

Llmtmd

£STAUIIs,4e0 lses* Head Office for Onnadt i
TORONTO

Bmployer's Llabitty Personal Accident sickness
Blevator Fîdelity Guarante# Court Ponds
Contrant Internat Revenue Tanis and Automnobie

AND FIRE INSIJRANCE

The Imperial

Subscribed -Capital, 1,000,000.00,
Paid-up Capital, 247,015.79

General Fire Inurance Bubiness
Transacted

THEODORE MEUNIER,
Manager
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BANK

nipeg..... ....... ....

th Co ,.aebia-

e Edwar4 Lsaitd :
rlottetown...... ....

Brumaeoick:-

heAstl,.... ..........

Sion ... ......Esor'.ý.....-.
i4vlU .e .... :.

Depugita
for

Set. 1919

858.00
43,925.42

31400

3.070.00
3,186'w0

Tùtal Witbdraw- Ba1an e on
Deposîts ais for Sept. 30th,

sept. 1918 118.

à517.659. 1 6,383.83 à1t.U7

1. ts .790,58ý 20,12305 1. 161,559.69

1,800.497.88 26431.873,93L89

210 ' 89.Ü0 4,802,54 236.,96.16
1,637.652.79 61,554.22 4.tj26,105.57

133,150.71
....18b .0 72 0ù00. 96

.... .... ... 420.00u 86,7998

5,L44 46
5,970.2à3

211. Sb

4,731.421 $.081

- -I -- - --

135.609.511111.126.454.82 172.810.91

POST OFFICE SAVINOS BAN
Us. JÜNII 121i8

BALAZ4cK f inaio o the Maoiste,
ai F Inance 0. 1sit May. 1W18..,

OaiOBITUS in the Post Office Sav-ý
ings Bank durlag mnonth ....... l

TRANSF5BU irasi Dominion Gev.ý
ernmient Savings Bank dgurimw
rnanth z-

PRINCIPAL.

gramn ist April ta
datenaitransfer...........

DlanesiTs trangferrd tramo the

United Kinidasi ta th. Poat
....... Offic synga Banik of canada

93,038.77 INamai? accrued on Depositors
2>524,918J12 a.ocouritsand madeî principal

241,822.84 on s 511marOh. 191 (ntimate>
127.280.48

71,789.60 INTbmaîl sllowed t0 Dhpoittors

pionth .....................

11.948.833.85

1,000,65.92

th. rnontil.

of .2froimtors' nc.

2,317.0 June. 9.....

RDA FLOUR MILLS

N SBD ADIy

TION WANTED.-Young, inarried n
ýy, fifteen years' experience ininsu
Lnd automobile, cight years in Western
jith Companiy or General Agency, can
eply to BOX 205, The M1onetary Tim

ICE.-tn accordaince_ with the Uomni
nfotice is hereby given that The

ofCanadat has received License N
)n of Fire Inýsuiraore, J. F. CLi.

aiid Managing Director.

DOMIN'ION SAVINGS BANKS
1

WESI
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Confederation Lif e
ASSOCIATION

Isues LIBERAL POLICY CONTRACTS
ON ALL APPROVED PLANS.
QiFîcias AND tl)IRECTÔRS:

Presf1entý J. K. MACOOOZ, ESQ.
VICE-PRESIDIENT AND CH&IRMAN 0F THE SOARD:

W. D. MATTHEWS. ESQ.
Vice.Presdent':

SIR EDMUO OSLER. NI P.
John Macdonald, Emî. Lt.-Coi. J. P. Michie
Joseph Hendersan.sq Peieg Howiand. Maq.
Lt.-Col. A. B. OaadeIrsn Lt.-Col. Tii Hon. Frccderc e icholiu
Thas. J. Clark. Eîq- John Firstbrook. Baq.

Ga. Sont. ofAgencies: Actusry: V.RW SM5ITH.A.A.S..A.l.A.
J1 TOWBR BOYD georetay z J. A.. MACDOýNALO

Medicat Director.
ýARTHUR JURE,; JOHNSON, M.D , M.R.C.S,(Bng.)

HEAD OFFICE TORONTO

'Agents, Attention!
THE WSSTERN LIFE ASSURC COMIPANT

made (among athera) the. fêtiowing remarkabie increases la 1l17-

NBW BUS1INESS RBFCIV .... ... INV'REAE 14%

ASSURANCES, N EW AN 0 REVIVHD ..... INCKEAIE 147%

NB3W PREMIUMS RECEIVRUýý.>ý. ... _..ICREASE I6%

ADMITI'ED ASSETS......................INCDA8 01%

The. Company now bas a Dominion License. and ia extitiding its or2n.
ization, and is prepared ta offer advantageous ternis ta competerit
producera. WVrite ta the

Head Off ice -Winnip.g. Manitoba

The Standard Life Assurance Comnpmny of Edinburgh
Entablished 1828. Head Offie for Canada: MONTREAL. Que.

Invested Ptieds.8 86.80W,000 Investanents under Can-
Deposited with Cana- adisît Branch, aver... 16.000A0

dian Gvernrnnt andRevenue. ov............ 7.100.00
Government T7raust- Bonus declared...... 40.8800
cels. aver ............ 700,000 Claims paid .... ... _..11,M0000

.D. M, MeGOU?4, Mgr. P. W. DORAN. Chiot Agent, Ont.

jENDOWMENTS AT LIFE RATES
ISSU13D ONLY BY

THE LONDON LIFE INSURANCE CO.
Head Office ... LONDON, CANADA

Profit Reot in th", Company 55% better thmn Esttînatta.-
POLICIB.S "0001) AS GOLO.'*

The Western Empire
Lite Assqurance Comnpany

Hiead Office: 701 Somerset Building, Winnipeg, Man.
BusseNC Op,îc»

REGINA M10058JAW CALGARYV BOMOOITON

'dSOLID AS TÈHE CONTINENT"I
Througbout its entîre hutory the North American Life bas
Iived up to its motto, "Solid as the Continent." Insurance
in Force, Assets and Net Surplus all show a 'çtead y and pet -
manent increase "aeh year. To.day the financial position
of the Company is unexcelled.
1918 promiîses ta, b. bigger and better than any year hereto-
fore. If you are looking for a new connection, write us,
W. take aur agents into aur confidence and offer you ser-
vice-reai service.

Correspond with

E. J. HARVEY, Supervisor of Agencies.

North American Life Assurance Company
1'SOLID AS THE CONTINENT'*

HEAD OFFICE -TORONTO

1 Wish 1 Had Taken Twice As Mucli!"
Nothing in mare ai ten repepted In lettera received at aur office than the.
expresqion "I wish i bsd taken twice au mucb insurance wile 1 w..
Abou t it.- When endowments, dividende or cash settliments are paid.
the assured very of (on acknowledges the remlttance with that reniant,
The. tnuth lu very few men, tsi<e au mucb Life insurance as they clin
rea4onably carry-and repentanco aten conies when additionl litsur-
ac la not pracunablo. Plrobably everymrederorai s paper belleves in

Lite 1 nsuratWo5ld cannies mare or leu* cf le butaneshauldaskhiiiSlf
thequestion. Astin I tarrylukga,4 mau simorane s s cauAUfoe
If the policyh a ders Wha are naW entenlng tii Comipany could read thie
evide nce af gratified policyholdera and beneflciaries, thoy would makeoa
great effort ta lacrealO the. amaunt applled for-and exiatlng polios'
h aider. would double thie arnaunt of their protection. "On. Word
mare*": - Whut incarne auld yaur preseiitins.uramice yild the benefi.
clary nt sas' f% ?

The Mutual Life Assurance Co. of Canada
Wa*c'IooOntario

A WORÙ TO THE TUUNOER MEN
In one of bis famous E.-says 'John Stuart MII, the great Econo"

iniaI, made the. following terse stateýment

',We aIl desire ta lie well off, bu t (ew possess tio effect-

ive desire of accumlation-"

That is the. point-to have bath the wlsh and the WIL., ta save
money.
A Life Insurance Polkcy 1. the surest stimulus ta save, and Tic
Great-West Life Policlea provide ail the a dvantages of profitable
invesimeat, and safc protection on most favorable ternis.

Fll rates and information on request

The tireat-WeSt Lite Assuranîtce CO.
DEPT. '"*

#MKAD OFFICE 1 WINNIPEG

Ask for a Rlegistrationi Ceriricate hoîder- while they last.

Always a Place for
Dependable Agents

Tiose wbo can not only write applicatians but
deliver policee, and are energetiC ia their mieth-
ada, Good positions are ready for such men.

Union Mutual Life Insurance Co.
Portland, Mainie

ARTHURt L. BATES, PRUsîIDENT HENRI R. MORIN, Stupsvisofl

For Aganoles ia the Western Divisian, province of Quebec
and Bastern Ontario, apply to WA LTBR 1. JO)SBPH.
Manager. 802 MeOilI Building, Montreai.
For Agencies in Western Ontario, appîs' ta E. J. ATKIN SON,
çlanagen, lOI Manning Charmbers, 72Queen St. We,.t Toaronto

November 15, 1918-
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NORTHI AMERICA ONE INSTJRÂNCE FIELD

Canadian and United States Companies Do Not Stop at
Nationial Boun4aries--Simiai4ty~ in Legisation

Speaking at th'e life agenicy officers' convention, held
on November 8th and clth in Chicago, Mr. J. F. Weston,
managing director'of the Imperial Life Assurance Comparny,
emphasized the close relations of the United States and ýCan-

da, bohpltclvadindustrially. Hlis subje-ct was,
"Over the Top Together." After dealitng with the joint war
effort of bath nations, 'Mr. \Veston carried the discus.,ion
into the life inszurance field.

"Amongst the financial institutions," he said, "none
bave rç,ndered greater service thajn the life insurance organi-
zations. The support which they have rendered the State
i-, cannectioni witb governmeýnt loans and in many other direc-
tionus is something ini wbicb xe should take just pride. ht
should stilnulate us ta greLater effort ta keep) our metbods
abreast of the needs af society as it develaps along modern
lines, In this yaur assaciatian con render most valuable
service. in making this; an international association as be-
tween thse Ulnited States and Canadian companies, you follow
lisses whiçh the trend cf their business bad already dleter-
mined. , United 'States companies were the first ta carry an
busiress in Canada, aind this some years befare the first
Canadian comlpinv was arganized. It bas always continued

,to ?be a Pro-ductive field for them. Lae.when the Canndian
companies bad hecome firmly establisbed, a nuniber of theni
extended their aperations; ta enibrace variaus States of the
Union, wheTe they alsi, had successful experience.

Unlformfy of Ineurance Laws.
"Geog-raphical proxiniity, simllarity of race, 1anguage

and ideals of the people, together with development sinder
very like conditions, made it inevitable that Csanadian life
inisra.nce practice and regulation should follow American
rather. tbin English lines. This it has done, until there is
iess distinction between thse Dominion Insurance Act and
thse insurance laws of most of your States than there is be-
tween them and those of other States of thse American Union.
In life insuranice, as we bave it on this continenvt, custons
and existing business ignare national lines and .boundaries.
The only difficulties we enicouriter i applying a cotflni
practice are those wlsich arise fs-om thse relative density of
population as betweess the two countries. You have, there-
fore, rractieally the -ame- conditions te consider in bath
countries, and bave thec same pra'blems ta salve ini xakirtg
vyour rractices conforin ta thein. It is good for thse business
and for the future of aur peoples that vou, whilc bettering
thse quality of se-rvice ta be rendered, shoutd continue to
weave this thread of thrift and social stability into thse web
of our international relationsisip.

the spirit of Arnerica and the big w\ay in which you
donc ever-ything you have undertaken ia this wNar. It v
have been imypossible to have insured your troops in
ordinary way at rates whiýc± ixould have been practic
It was the duty of the State bo place protection within i
of those who sacriflced for the State, asnd it bas nobi:
sponded to that dluty. Great credit is due to -the men
worked out this scýheme and whio have managed it so
cess-fuly. 1 consîder it a great privilege that we are to
the lion. Mr. Love tell us how this wonderful achieve
bas beeni accomplished.

Furue of Ineur

"Great as
to peace condit
pressing need
nted is growin,
dustries, and ni
thse influx of p
from devastated
any great uphe
discovered. We
dustrialisra hol
individual life
of thse principle
is a truth comn

inuieas.c
perts ?
pany ta
can be
greater
greater
mucis ix
hn fin

ance lu a Creat One.
your businesýs has become in its appli-ct
ionrs, it has nlot necar1y caught up with
wisich exists for it: in both couritries.
g enarmously wvith the expansion of oui
ust continue ta> grow ift(er the war and
eople who will corne to these sxew coun

Europe, just as they have always done
,aval there ever since this couîntry m'as
will become mare and more industrial.

ds that elenient of insecurity tauching
vhicb bas given risc ta, the broaid applic2

of life insurance as we now bave it.
nonly ndsnitted, and yot men wýill not in
pressed ta do sa by experts capable of

thse importance of thse act. How are w
i.mber and imnprove tise quality of siich
shitfting thera from the service of aire (

r. That gets -us nowisere, for sucis praý
il between companies. We can only do i
in thse securing of mn; hy thse exercis
'thecir sellction ; aind, chîefly, by devo

ntion ta their tra ning in the future thar
le past. WVe have mnade decided advzance
turing rcetnt y eaxs, but only enougis ta
we are worlcing in the rigbt direction.
)r tise future of thse business that you, gei
;o largely respons;ible for thse selectitta

thse va.st numbPr of mcn from 'whom
its impressions of insurance, -non of

it of tise institution as a 'wbale, shotsld -re
f co-operatiaon.

iclial
'er tise

Canadlan Busines.
ong thse finst taingible e-vider
wbidi existed between us as
mi of saine of pour comparu
sortable ternis, a shave of thse

of Canaidian soldiers. Our
affected bvy thse large perce
whou had voluntcered for ser
31rA4er ý.Ç fp ýAAýtin"n1 t4Q1

[. 1 !eet igrarelu ta Tr
proud of thse faict tisai
:nit dloser aur interna

-had of ti

Volume



Novmbe 15 198.TE MONETAIY TIllES

Behi*nd the Scenes-ý
T EEPHONE users whose instruments have remained in the

same location for many years are prone to look upon the
telephone as a fixture, requiring practically no attention.

In lToronto,' during the f irst 6 months of the present year, we
had a net gain of 2,628 telephones-that is, 6,339 telephones.were
connected and 3,711I were disconnected. Thus, for this net gain of
2,628 telephones we had the labor and material costs incident to
installing, moving, or otherwise changing 10,050 telephones.

These numerous moves and changes necessitate our providing
an " Information" service of 30 carefully trained oerators, who
work at a specially constructed switchboard equipped9 to care for
enquiries from subscribers. "Information" in Toronto costs upwards
of $30,000 a year.

To keep subscribers supplied with up-to-date lists recording these
moves and changes, three issues of the directory are made yearly

255,000 books-the net cost of which, for preparation, printing
and distribution isemore than $5 5,000.

-The telephone user sees only his own telep one. The colossal
work of providing service goes on behind t he scenes. It is the

c , increased costs involving material and labor ini many different
branches which make necessary 'a readjustment of our rates.

1Tne Bell Telephone Company
of Canada

LIFE PtESIDENT'S PROGRAMME

Government oficials will participate with business anid
educational executives in the "Trhrift" programme of the 12th
annual convention of the Association of Lit e Insurance Presi-
dents to be held at the Hutel Ator, Newv York, on Thursday
and Friday, December Sth and 6th. Most of the problems tu be
discussed will be viewed largely from reconstruction angles.

While the programme has not been completed, it is pos-
sible to give the names of most of the speakers, with their
respective subjects, as follows:

Chairman of the convention, My. George B3. Stadden,
president, Franklin Lit e 1nsurance Company, Springfield, 111. ;
"Arnerican Liberty: Its Rights, Its Obligations," Dr. John,
Grier Hibban, president, Princeton University, Princeton,
N.J. ; "Soene Present and Post-War Problems,' Hon. Charles
S. Thonmas, United States sexiator, De-nver, Colo. ; "Increased
Capital and Crédit Through Thrif t," Mr. joseph A. Chap-

man, vice-president, Northwestern National Banik, Minne-
apolis, Mînn.; address by Hon. Jamecs W. Gérard, ex-amibas-
saidor to Germany, New York; "Life tnsuranceTbiriftas a Con-
structive Force,,, Hon. Robert Lynn Cox, third vice-presi-
dent, Metropolitan Life Lusurance Company, New York;
"Group Insurance," Mr. Eugenius H. Outerbridge, New
York, ex-pres;ident, Chambher of Commerce of the State of
New York; "Relationship of Lif e Insurance to the Develop-
ment of our Nation," lion. C. W. ýFairchild, president, Na-
tional Convention of Insuratice Commissioners, Denver, Colo. ;
I'Vocational Retraining: A National Conservation," Dr. C. A.
Prosser, director, Federal Board for Vocational Education,
Washington, D.C. ; "Epideniic Waste of Human Lif e," Mr.
Henry Moir, president, Actuatial Society of America, New
York; <'Relaticooship of Dentistry to Health Conservation,"
Harvey J. Burkhart , D.D.S., director, Rochester Dental Dis-
pensary and ex-president of International Dental Congress,
Rochester, N.Y.

November iS, igiS.
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THE

CONTINENTAL INSORANCE COMPANY
OF -NEW YORK

HENRY EVANS - - - Prosident

'#THE BIG COMPANY"

TORNADO FIRE MARINE

1
W. B. BALDWIN.

ASSETS EXCEED $35,866163S
Hea.d Offlee for Canada a.nd NewfounldiSfld: F. K. RIDGE.

IT ST. JOHN ST., MONTREKAI Aoe,4CY SUPT.

Guardia3i Assurance Company
Limited, of London, Eugland Entablished 1821

Capital Subscribed......... I0000

Capital 1aid-up......... ,0,0

Total Investments Exceed ....... *$40,000,000

Head Office for Canada, Guardian Building, Montreal
H. M. LAMBERT, Manager. B. B. HARDS. Assistant Manager.

ARMSTRONG & DeWITT, Limit.d, General Agents[36 TORONTO STREET TORONTO

I - -- --

isurance Company, Ltdi.
Lond*on, Eng.

.15...........S 9,95,00.00
p Capital Ainount, $1,460,000.00

l 88 Notre Dae Street West, Mnri

Royal Exchange Assurance
POUNDBD A.D 1720

. Hie"v Omo* Po* CaA»A

ROYAL EXCHANGE BUILDING,
MQNTRBAL

EIamad*aa Utrt.W
H. B. MoAKEZIE, Beg..... Mnr
Lit Lonnsu GouiN. K. C.M.G.

J. . HoOiIH R.o.. K. C. .. wltrnipg
B.A, WaESrON, . . Halifax. N.8.

SOI, VINCNT M BaaD1i.. Basrt..*

J. A. Jes§Ua.Manage 1astir DOMt.
ARTHuJ BAaU. (3,ees Manager

Correspondence lavîted Irons respoinehble He.ad Office:-
gentlemnin unrepreetnted distrÎctig rit fins Roa Uxcbaffle London

Plet Brltieh lnuanoe Comnpan e.tablsbed la Clanada, A.D. 1104

Phoenîx Assurance Co.,, Liniited
FIRE' oif LondIon, EngIand LIPE

Iowaded 1792
'rotal re61e r... ........... 8 0.000.000

Pire lasse$s pald ..... >.. .................. 421.ow000
Depoitwitb Ped.ralGovernmetai ad In etn aCaada

for eourity of Canadian policy holders only exceed... 2w.000

A.gents wanted in both branches. Apply to

R. MCD. PAT ERSON, Mangr
J. . PATERSON,

100 St. Fraucois Xavier Street bmotreal, Que.
Ali wlth profit policles taffected priorIc tat ii. 3 Decenuber wili rapli

fer a fuit year'a reverulonary bonus at thit date.

CALEDONIAN INSURANCE COMPANY
The Oldest Scotth Pire Offiet

Head QfefoCa da - MONTREAL
J. 0. BORTtIWICK, Manager

MUNTZ & BEATTY, R..ident A.ento
Temple BldS., R ay St., TO RONT> Telephon, M ali 6 & 01

>TLýAND
Maýclennan. Grn

iK BUL. TOR(

Britisha Arn.rica Assurance Company
FIRE, MARINE, MAI!. AND AUTOMOBILE INSIJIANCE

INCONPORATrun 183
HEAD OFFICES:I TORONTO

~W. B. MPIKLII, kre,ident anld <uea a~
JOHN 81MP. A-eat. Gen. Mgr pB. P. O)ARROW SecretarY.

Aguets, Over $3.500.0OO.00

LomOSý pakd @Ince orgnla&tioi ovr S43.000000.00



THE M~

W ESTERN INORPORATED 1851

ASSURANCE COMPANY tan A Autemobile
Assets............. .... . over $6..000000.00 lasurance
Losses paid since organization 70 000.000.00

BOARD OF DIRECTORS:
W B. MEIHLE. President and General Manager

SIR JOHN AIRD JOHN HOSKIN, K.C., LL.D.
ROBT. BICKRDIKE (Montreai) Z. A. LASH, K.C., LLD.
LT. CoL. HBNRY BROCH OEO. A, MORROW, O.B.B.
ALFRBD COOPER (London. Eng.) LIEUT.-CoL. THE HoN. FRBDERIC
H C. COX NICHOLLS
JOHN H. FULTON (New York.) BRIo -GEN. SiR HENRY PELLATT.

B HANN E. R. WOOD

Head Office: TORONTO, Ont.

W. B. MEIKLB. C. C. POSTER,
President and General Manager Secretary

IT1SH TIBDEOS' INI5IANCE GIIUFNT
£astablished 1865

AGENCIES THROUGHOUT THE WORLD

Fire -Marine -Automobile
Toronto Agents, WINDEYER BROS. & DONALDSON

Head Office for Canada, 36 Toronto St., Toronto

Manager for Canada, C. R. DRAYTON

Volu

ATLAS
Assurance Company LimitE

Founded in the Reign of George 111

Subscribed Capital................... .. $11,000C
Capital Paid Up. ........................-- .320.C
Additional Funds................... ........... 22,141,.

The company enjoys the highest reputation for pror
and liberal seulement of daims and will be glad to rece
applications for Agenciesfrom gentlemen in a position
introduce business.

Head Office for Canada- 260 St. James St., Montrai
Matthew C. Hinshaw, Branch Manager.

UNION
ASSURANCE :$OCIE'I

LIMITED
(FIRE INSURANCE SINCE A.D. 1714)

Canada Branch .... .... Mont

T. L. MORRISEY, Resident Manager

North-West Branch ....
THOS. BRUCE, Branch Manager

Winn

MARTIN N. MERRY, General Agent
Agenzies throughout the Dominion

ish Northwestern Fire
Insurance Company

Head Office

Subscribed Capital
Capital Paid-up ....
Surplus .... ...-

Policy-holders' Surplus

.... WINNIPEG, Can.

.... $594,400.00

243,000.00
53·600.00

.... 296.600.00

ON. EDWARD BROWN. President B. B. HALL, Vice-President

F. K. FOSTER, Managing Director

SUN FIRE POUNDBD A.D. 1710

THE LAW & ROCK INSURANCE
ý?j pn.ded in

W. D..ý

DON ASSURANCI
Ç, .. n fRah. MONTRRAL
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Canadla Bransck

Resu Office, Moutres

DIRECTORS
iits Carruthers, Esq.

i g ga. Chevalier. Boq.
Sir Alexandre Lacoste.

Wni. M01-300 bacphersOa.
EsQ.

SrPrederick W ilig=
* Taylor LL.O.

il Gardner TbonWaO*.
Manager.

* * .Lewis L.aing.
Assistant Managte!,

* ~ ~ ~ l J.=.Sman eputi
AstntMnager.

Eagle, Star and British Dominions
Insurance Company, Limited

Asseta Over .$6 L000.00

Premium Incomne Over $14,000,000

Fire and Marine Insurance
Canadian Managers

DALE & COMPANY, LIMITED
Coristîne Building, Montreal, Que.

BRANCHES. Halifax. Torouto, Winnipeg, Vancouret

A BRITISH COMPANY

UNIO INODACE SOCIEI OF CaNTOR, IID
colAsELiWum 1835

Head Office - HONGKONG
Gerera Manaer. C. MONTACUE EDE

Rlend Office for Canada, 36 Toronto Street, Toronto
Malnge fer Canada C R. DRAYTON

ASSETS OVER $17,OO,0O0

GOeera Agtenlts, Toronto - IIUNTZ & DEATT

Fire, Marine and Automobile

LANCASHIRE

L LONDON
F jýONDON &

mir1
INSURANCE COMPANY

1 ml EoLIMITED

ALFRED WRIGHT,
Manager

A. E. BLOGG,
granch Secretary

14 Richmon~d et. E.
TORONTO

S«ut,$3,W0,004

"CANADA NATIONAL FIRIE
Tif! INSURANCE COMPANT

TOTAL ASSETS - - $2,387,684.t4

A Cutmnda Compaay Imesting îts Fonds in Canada

Gu"ra Fm. lesurance Business Transaced

A PPLICATIONS FOR AGENCIES INVITED

Týoeot@, Ont. Btrai t 0 Mies et. Waat. C. a CoSUOLO. leg.

'{ORWICH UNIoN,
7ft~JN SURANCE
<SÇOCIETYLÎMITED1

tta lINSUERANCE
ACCiDELNT aurb SICHNES EMPLOYERS' LIABILMT

PLATE GLASS AUTOMOBILE 1148URANCE

HEmAD OFFicz FOR CAEADA Norwich Union Building

12-14 Wellington St. Eiagt TORONTO

GE NE RAIL
ACCIDE-NT F 1 RJUE AND LIPE

Assurance Corporation, Limited, of Perth, Seotland
PELEG HOWLAND, THOS. H HALL,

Canadian Advisory Dîrector Manager for Canada
Toronto Agents, B. L. MoLEAN, LIMITE[>

TH E

GENERAL ACCI[13ENT
Assurance Ce. of Canada

Permonal Accident and Sicknoe
Automobile and LiabllitY insurance

inspection and Inmaurance of Steam Boliers
TORONTO, ONTARIO
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t DOMINioN
?4ONTREAL BRANCtf
Can &da Lite u idint
P- W. steel.- M~mge

A DUTY AND AN
OPPORTUNITY

Victory


