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MCINTYRE SON & G0,

Importers of Dry Boods;
 MONTREAL,

Owing to the late disastrous

© fire, beg:to smnounce that they |’

" bave removed to new premises at

8 BEAVER HALL,

" where they are opening an entire- |

1y’ new stock of this season’'s im-
portations, and will deliver all
orders placed for Spring-, prompt\y
as usuel,

The Boas Manufacturing Go.
, ST. HYACINTHE, P.Q.
 MANUFACTURERS. 0
OF + ... «
Flannels, Dress Goods,
Tweeds, Blankets and

KNIT Goods in Silk,.|

Wool and Cotton ..

'BUILDERS . OF .
 MACHINERY:.

Néwv Houses
TO LET

tN W ESTMOU N T.
Groene Avenve, nenr_Dorchester Street )

A1) Modern Improvements.
APPLY AT THR OFFICE OF

The f,‘,luumal of Commerce,”

8t, John, N.B,

Ames, Holden Co.

- Of Montreal [Limlted.]
Manufacturersof . . ., .

Fine BOOTS
=SHOES,

AND SOLE AGENTSB FOR THE CELEBRATED
- Granby Rubbers. -

STOOKS CARRIED AT

Winnipeg, Man,

Montreal, Que, Yancouver, B.O."

’ 171 & 178 St.Ja!an Street. o _Toronto, Ont, Vlgborla. B.0.
X X

Tho following Brands .

Manufactured by.. , THE

THe AMERICAN TuaAucn 60,1

‘OF OANADA, Limited,

.| Are sold by all the Leadmg Whole-

;> sale. Houses .
_ CU'I.' TOBACCOS
01d:Chum,
Seal of North carolma,

Old Gold.
Rlchmond Stratght Cut,

GICARETTES

Sweet Caporal,
Athlete, Derby.

oL L T o

Prlze Medal Awarded for our manu-
- facture of Felt Hats.

We are now g_rlc‘)duclgf eve;y description of FUR
snd WOOL ATS, and can suﬂaly the
trade beldw current rates, as our, addition to
maehinery hna enabled ue to doubls our product

Of Our Own

FU R GOO DS Manufacture

PLUSH OLOTK AND SCOTCH! CAPS,
GLOVES AND MITTS of Engleh -
and Domeetic ‘Msnufacture.
Moccaalns. Snowshoes. Fancy .
Slelgh Robes. Buffalo. &c
To Mnnnfaocnrors —We Lave & lm'ge atuck n!

Besl, Persian Lamb and other skl ne: .
'1‘ mings" &c.y &c.~ '

J A.MES CORISTINE &: QQ.:.
Wtuhoulo 1 671 t0; 477 &Y Paul Btiy

MAR'KFISHE"R:SUNS

'AND COMPARY,

Merchant Tailors and
Woollen Buyers-

will find our Stock replete with all the "

Latest Novelties selected in the Home
and Foréign Markets, :

.We have never shown & more extenslve :

- lineof ., .
STAPLE : WOOLLENS
than WO AT at preqent,
Our Tallors’, Trlmmlng ‘Dep't

18 aleo‘more than usually complete
—-o———--

Mark,_.__.Flsher, Sons & Go., -

H. A.'Nelsbn _
_& Sons Co.,

. (Limited)
MONTREAL, Que.

Headquarters
: for .

WINTER .A.ND SUMMER

SPOI’tlng Goo ds o

Our' StOCK Of‘. ..

‘WOOLLENS2%>

TAILORS’
TRIMMINGS

Is ‘most complete, -
*well to see our. ‘Bprlng ranges before
purchasing elsewhere, Prompt

’ actenﬁon to mail orders

lotor-la Square. e

all lines of‘

" Merchants would do

_JUHN PR 01 & .
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The Chartered Banks.

The Chartered Banks,

. BANK OF MONTREAL
. {ESTABLISHED 1817,) ‘
Incorporated by Act of Parlisment,  .*
Capital all pald up, $12,000,000.00
Reserved Fund, =~ 6,000,000,00
Undlvided Profits, =~ ©81,328.31

HEAD OFFICE, MONTREAL.
' BOARD OF DIRECTORS :
Rr.HoOK,Loun STRATHCONA AND MOUNT ROYAL, Pres
HoN, Gro. A. Drommonn, - - Vice-President,
AT, Paterson, Beq. Sir W, C.Mchonald, K.C.M.G,
Hugh McLennan, Kaq. R. B, Angus, Esq.
Ed. 8. Greenshields, Baq, A, ¥. Gault, Eaq.

W, W. Ogiivte, Raq, s

E. 8. CLUUSTON, General Manager,
A, Macnider, Chief Inspector and Snpt.of Branches,
W, 8, Clouston, Insp, of Branch Retorns.
P, W, Tavlor, Aest, Inep, James Alrd, Sec.

Branches in (anadar - -

MONTREAL, Il. V. Meradith, Manager

. :: ; West Knd Bé-unﬁh.Sch atherine 8t,
Selgneura 8t. Branch.

Atmonte, o‘x.lt. Pgrth. Ont.Halifax, N, 8,

Be!laville, Peterhore 6 Calgary, Alta.
Bmmfurd‘, ¢ Plcton, Powm Lvtlﬁvridge, Alta
Brorkvillo, *  Barnia, " Replua, Aeg's,
Cheiham, Stratford, «  Winnipeg, Man.
CGornwall, % 8i, Marys, * Greenwood.B.C.
Deseronto, *  Toronto, «  Nelson, B.C.

“ Yonge at, br, NewDenver,B.0.

Pe.Witiam, *
ch, Wallaceburg, * New Westmina

Goderich,

Guelph ‘¢ Montreal, Que, ter, B,C,
unmllltc'm. % Quebec, Que. & Rosslaund, B.C.
Kipgeton, * ° Chathsm, N.B,  Vancouver, B,G.
Lindeay, * Moncton, N.B, Vernon, .
London, s 8, Jonn, N.B.  Victorts,

Ottawa, % Amhersl N.5,

IN NEWFOUNDLAND:
§t. John's, Nfld , Bank of Montreal.
IN GREAT BRITAIN:
London, Bank of Montreal, 22 Abchurch Lane, E.C.
Alex, Leng, Man,
IN TAE UNITED STATES:
New York—R. Y. Hlohden snd J. M. Greats,
Agonts, 59 Wall Streat,
Chilcago—Bank of Montreal, W. Munro, Manager.
BANEKERS IN GREAT BRITAIN:
London--The lunk of England.
¢ The Unlon Bunk of London,
o The London and Westminater Bank,
" The Nutional Provincial Bank of England,

. Liverpool—The Bank of Liverpool, Ltd.

Scotland—The British Linen Company Bank and

franches.
BANKE‘RS tﬁN |TIII?C.LI’FI?S‘ED STATES:
Wew York—~T1he Natlona y Bank,
oA The Bank of New York, N. B, A
Boston--The Morchante’ National Bank.
“ J. B8, Moora & Co, -
Batalo—The Mﬁmflmglll\? gnﬁxxll% X
1" taco—The First National Bank,
Bun Fragelaco=, he Buuk of British Columbts,
" The Anglo-Californian Bank, *
Portland, Oregon—The Bank of British Columbita,

Montreal, 25th Dec., 1848,

TEE BAVE OF, T0RONTO
Head Office, Toront'd., Cnhgda.
Prid-up Capitsl = = 83,000,000
Resorve Fund ~ - ) ,.1'800'000’

DIRECTORS;. ~  * -
GO ORREREe. S i

Cawthrs, Eeq., | Guo.d. Cook, Eeq.,
ggg:y Ru%ord. lE‘sq.,q ' | Charles Sumr‘t. Esq,
Willinm Georgs Gooderham, Esq.,

" DUNCAN COULSON, General Mgr,

JosErn IIENDERSON, = - Inspector,
" Branchos: .
Brockville  Peterboro’
raﬂ’lg:’: St.\W.Branch,Cobourg - Petrolla
Montresl . - "'Collingwood Port Hope
W Polnt St. Charlesiansnoque  St.Catharines
Barrle London Rossland, B.C.
Bankers ¢ .

!-‘nndon. Eng......Tha London City and Midland
B?‘In;i\'r ;":)dx:k....'l‘lm Natlonal Bank of Commerce,
Chicazo..... ¥irst National Bank.
Munitobs, Brittah Columbia g“ 'B»nk of British

and New Brunswiclk North America.

THE DOMINION BANK

Caopital, $1,600,000 . | I eserve Fund, §1,500,000

Fi Presidont.
. FRANE SMIT - = President,

xr%n.%{nogm W - -, Vice-President,
) ‘Baward Leadlay, - W, R.HBrock,

A, W, Austin, \Wiimot D. Matthews,

[TEAD OFFICH, TORONTO.
ZBrampton, Betlaville, Celourg, Gue(‘ph,
Huﬁlglt'ia'i'clﬁ:, mudsu\ny, N’upunee,Oelm\vn, Orflllxl, &e'n-
Torth Uxbridge, Waithy, Forunto, Queen S5t W,
cor, Rether: Dundua Si., cor, Queen; Spading Ave.,
cor. College St, ; Sherbourne L., COT. Queen: Mar-
leot Branch, cor. lrf‘lng and Jarvis Sts ; Montresl,
s Winnipeg, Man.

Q“I.)ox'n'ft\a‘ e Ehares of the United States, Great
Britaln snd the Continens of E-rope bought aud sold,
Letters of Uredit 18sued avalladle iu all parte ot

Wm, Ince,

Furopa, Chins. Japan and the Weat, Indles, .
.o . DERC ,

B, 0. GAMBLE, Gon, Manager, )

THE BANK OF BRITISH
NORTH AMERICA.

Established in 1836, :
Incorporated by Royal Oharter in 1840,
Pald-np Qapital - -« 21,000,000 8tg,
Reterve Fund, * -« - '285000

) London Ofice, 8 Clement’s Lane, Lombard St., X.0,

Courr o DIRECTORS;

Ed. Arthur Hoare.
H, J. B, Eendall,
J. J, Kingsford,

d, H. Brodle,
John Jamen Cater,
Qaspard Farrer,
Henry R, Farrer, Frederic Lubbock,
Richard H, Glyn, QGeorge D, Whatman,
Becretary, A, G, Wallis,

Hond Ofce in Jangds - 85, James St. Mbntrenl

H, STIREMAN, General Manager.
3. ELMSLY, inapector,

Branches in Canada.

London, On¢,  Halifax, N.§.  Asheroft, B.C.
Brantford . 8t.John, N.B. Greenwood,.
Hamfilton t'redericton Victoria
Toronto Vancouvar
Kingston Yukon District Tossland
Ottawa Daweon City  Ksblo

Montreal, Qus. Winnipeg, Man.Tra'l, Sub-Ag'cy
Quebec Brsndon

Draftg on Dawson Clty, Klondike ,ennnow
be obtain d at any of the Bank’s Branches.
Agents 4n the Uniled Slates:

MEw YORrK, (52 Wall 8t.) W, Laweon and d,

‘e, Welsh, dgenis.

SAN FRANI800, (170 Sansome Street,) H. M. dJ,
Mcbichsel snd J, R, Ambrose, Agents,

LoNpoN Banrxrs—The Bank of England, and
Messrs, Glyn & Co.

ForrieN AeENTS—Liverpool—Bauk of Liverpool.
Australla—Union Bank of Australia, New Zealand
—Ualon Bauk of Auatralls, Bank of New Zegland,
Colonigl Bank of New Zealasnd, Indla, Chins snd
Japan—Chartered Mercantile Bank of lm'un, London
and China) Agra Bank, Limfited. Weet Indles—Co-
lonial Bank, Yarls—Mesers, Marcuard, Krauss & Co, *
Lyons—Credit Lyonnais, '

§~1e8ne Circular Notda tor Travellers, avallable
{n sll purts of the world.

THE MOLSONS BANK

. Incorporated by Act of Parliament, 1855,
HEAD OFFICE: MONTREAL,
Patd-up Capital, - - -+ « « $2,000,000
Rest Funar T sz,.v;oo,‘ooo

Boarn or DmeCToRS:

Wi, MOLSON MAcruERsoN, -  President,
8, i, Bwing, ... Vice-Preeident.
W. M, Rameny, Sam’l Finley,

Henry Archbald, J, P, Cleghorn,
1. Markland Molson

F. WOLFERSTAN THOMAS, Gen, Manager

A. D. DURNFORD, inspector,
H. Looxwoon, W, W. 1L, Citrrsax, Aset, Inspectors,
' ) BraNones?:

Alvinston, Ont. Morrisburg, Ont 8t.Thomas, Ont,
Ayimer, *  Norwlch, % Borel, P.Q.
Brockville, * Ottaws, . ‘% Toronto, Ont,
Calgary, Qwen Sonpd ** Toronto,Je. *
Clinton, ¢ nebec P.Q. Trenton “

Revelstoke Vanconver, B.C,
Hamiiton, Station, B.C, Victorfe, B.C.
London, ¢ Ridgetown, Ont Waterloo, Ont.
Meaford, . %  Simcos, # Winnlpeg, Man,
Montreal, P.Q. SBmithe Falls #  Woodstock, Ont,
Montreal 8t, Catherine 8t, Branch

AGENTS IN CANADA!
RBritish Columbia—Bank ot Britieh Colnmbla.
C)Iaézi!oba and North West — Imperial Bank of
anads,
New Brunswick—Bank of New Brunswick,
Newfoundiand—Bank of Nova Scotis, St, Johu's.
Nove Scotia—Halifax Banking Compsany, Bank
of Yarmouth, . :
Ontario—Canadian Bank of Commerce, Dominion
Bank, lmperial Bank of Canada, .
Prince Kdward Island—Merchants Bank of P.E.1,
Summerslde Bank.
Quebec—Enstern Townships Bank,

Exeter, s

IN Eurore o

London—FParr's Bank (limited); Measrs. Morton,
Chaplin & Co, .

Liverpool—The Bank of Liverpool, Limited,
Cork—Munster and Leinster Bank, Lid,
France, Paris—Socidté Géncrale,Credit Lyonnale
Germany, Berlin.~Dentsche Bank.’
Germany, Hamburg—Hesse, Newman & Co,
Belgium, Antwerp—La Banque d'Anvers

) Ix: UNiTED STATES, -

New York~Mechanics® National Bank; Natloxa)
Clty Bank; Iaunover Nationsal Bank; Messra. Mor-
ton, Bliss & Co DBoslon —State Natlonal Bauk;
Soffolk Natlonal Bank; Kidder, Peabody & Co,
Portland—Casco Natlonal Bank: Chicago~Firet
Natlonal Bank, Cleveland— Commercisl National
Bank. Detroit — Srate Snvlng‘;e Bank, Bufalo—~
Tho City Bank, - Milwuukee ~ Wisconein Nations)
Bank of Milwaukes. Minn¢apolis—Iiret Natlons)
Bank, 7Toledo— Second Nationsl Bank, Butle,
Montana—Flrat Natlonal Bank,  San Franctsco
and Iacific Codst—Bank of Britlsh Columbia,

Collactiona made in all partaof the Dominion and re-
turns promptly remitted at lowoest ratea of exchange,

+. Qommercial Letters ot Creditand Travellers Clr~

cularlettors isaned available in gll parts of the yorld

v

THE MERCHANTS BANK
~-OF CANADA,

Capltal Paidup, + - - - 8,000,000
est, - - - - - - . 3,800,000
Head Office, . - - Montresal,

BOARD OF DIRECTORS: .
ANDREW ALLAN, Eeq.,, =  President.
HECTOR MACKENZLE, Yaq,, Vice-President.
11, Montagn Allan, Enq, Jonsthan Hodgoon, Esq,
J. P. Daweg, Enq. John Casslle, Bﬁ'
Thos, Long, Esq, Robert Mackay, Xsq,
GEORGE HAGUE, Tuos, FYBHE, .
Genersl Manager, Jolnt General Manager,
E. F. Hobden, Supt. of Branches,

BRANCIIES IN ONTARIO AND QUEBEC.

Alvinston, Leamington, Quebac,
Belleville, London, Renfrew,
Berlin, Markdale, Shawville, Que.
Brampton, Mitchell, Sherbrooke, Qne
Chathsm, Montresl, Stratford,

QGalt, Napanee, St.Johus, Q.
@Gananoque, Unkville, St. Jerome, d,ne
Hamikon, Ottawa, St. Thomas,
Ianover, Owen Sound, Tilbory,
Heepeler, Parkda'e, Toronto,
Ingersoll, Pertbh, : Walkerton,
Kincardine, Prescott, Witford,
Kingaton, Preswon, Windsor,

Montreal ¥ranch, 200 St. Catherine Street,
BRANCHES IN MANITOEA AND NORTH WEST!
Brgndon, Edmonton, Alta,, Medicino Hat, Assin,
Neepawa, Portage la Prairle, Sourls, W innipeg.
Bankers in Great Britain.—London, (ilasgow,
Edinburgh snd other pointe, The Clydesdsle Bank
[Limfted]. Liverpcol, The Bank of leer‘:ool [Ltdnll.

Agency tn New York—~63 and 65 Wall t., T E,
Merret, Actloe Agent, . o
Bankers in. United Siales—New York, American
Exchunge Nutlonal Bank; Boston, Merchanta
Natlonsl Bank; Chicago, Northern Truets Co'y
Bank; St. Prul, Min,, First National Bank ; De-
troit, I'irat Nutional Bank; Boffalo, Bank of Buffalo.
San Franeieco, Anglo-Californin Bunlk, -

Newtoundland—The Merchants Bank of Halifax,
. Nove Scotta and New Bruuswick—~Bank of Novs
Scotla und Merchunts Bank of Halifax,

British Qotumbia—Bunk of British Columbls.

A general banking husiness transacted,

Letters of Credlt {ssned, availablein China, Japan,
and other forelgn conntries, .

-ST. STEPHEN'S BANK.

Incorporated 1836,
St. Stephen, N. B,

Capital . . . PN . (
Reaetve’. . . e . . ’222:%3
F. H. TODD, «  President,

4. F. GRANT, ,. Caschier.

AGENTS,

London —Messrs, Glynn, Mills, Cnrrle & Co.
New York—HBank of New York, N.B.A., .Boston—
Globe Natlonsl Bank, Montresl—Bank of Mont-
real, St Johu, N.B,—Bank of Montreal,

Drafte lesned on any Branch of the Bank of

Montreal. .
THE WESTERN BANK
OF CANADA,

HEAD OFFICE, OSEAWA, Ont. .
Capltal Authortzed =« « ~ =« - = . -81,000,000
Capital SBubscrtbed « = = = = « -« « .7 '500,000
Capital Paid-Up - = = « = = = « « « 385000
Regerve » = - = « = s« = = = =+ 11800

BoAnn or DIRECTORE

JOON COWARN, Eeq., President.
REUBEN 8, nAMLIﬂ, Esq., Vice-President.
W. F. Cowan, Eeq. - W.F Allan, Esq,

Robert-McIntosh, M.D. J, A, Gibson, Beq,
Thomas Pattereon, Ea‘k '
T, H, MoMaLtaN - Cashier,

Branches—Whitby, Midland, Tilsonburg, New
Hamburg, Paisley, ISOnemn%ushene, Pickering,
Port Parry, Ont., Tavistock, Ont: -

Draftaon New York and Sterling Exchange bougtt
and sold, Deposlta recelved and interest sllowed.
Collections solicited and pfomptly made,

Correspondenco at New York and in Canada—
Marchants Bank of Canada. London, England=
. Roysl Bank of Scotland . E

THE:ONTARIO BANK. ..

Capltal Pald-up..c. sveoseriiennenenns o o0 $1,600,000
Reserve Fund...o iy erieninseannninan, - 85,000
HEAD OFFICE, TORONTO.

DIRECTORS:

@, R. R, Cockburn, Eeq,, = President.
© Donald Mackay, Esq., Vice-President, ’
A, 8, lrving, £8q. ' Hon, J. O, Alkins,
‘D, Ullyot, Keq. _ J. Hallam, R. D. Perry, Esq.
. 0, McGILL, General Manager,
: E. MORKIS, inspector,

: - BRANCHESN: - <
Allfston, . Eing on, Peterharo’,
AUrorn, Lindsay, + Port Arthur
Bowmanville, Montresl, Sndbury,
Buckingham, Q. Moung Forest, Toronts,. - -
Cornwall, - Newmarket, 500 Queen St, W.,
Fort William OX&wu, Toronto,

NTS: .
London, Eng.—Parr's Bank [Ltd.]
France and surope—Credit Lyonnais,

“New York—The Fourth National Bank .Qnd the
Agents of the Bank of Montresl. B
oston—FRliet Natlonal Buql}. o
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The Chartered Banks...

' THE CANADIAN

"BANK ox COMMERCE

OEAD OFFicE, - - TORONTO..- /
Pajdnp Capital, =~ =« -« 86,000,000
Rest, = =» = & & = 1,000,000

. DIRECTORSE:

Hoxr, GEOQ. A, COX - e President,
RKOBERT KILGOUR, Eeq,, -~ Vice-President.
Jas, Crathern, 'Esq., W.B. Hamllton, Eeq.,

John Hoskip, Esq, Q‘.c. LL.D,, Matthew
Leﬂgat Beq.,d. W Il"‘lavelle. Eeq.
. B.E, WAL ER, Genersl Manager.
J. H, PLUMMER, Aeg't Genersl Manager.® .
A. 1, Ireland Inspactor.
M. Morria Asst. Inap, *
" Branches of the Bank in Canada;

. Ontarlo: 8imcoe
Ayr. Dresden  Ottawa - Stratford
Barrie Dundas Parls Strathroy
Belleville Dunaville Parkhil . Toronto
Berlin slt Paterboro  Torontode
Blenhelm Goderich  PortPerry Walkerton
Brantford Gue\rh © Bt.Cath'rin’s Walkerville
Cayuga Hsmlilton Sarnla Waterloo

Chatham  London 51t Ste. M'rle Windeor
CollingwoodUrsngaville Seaforth Woodstock

nebec:. NManitoha: Dritish Columbin:

ontresl, Winnipeg Cranbrook, Greenwood

Yukon District : Fernle Vancouver
Dawson City Atlin City

. .In the United States:
New York New Otleans. . Bksgway, Alaska
‘Bankers in Great DBritain:
The Bauk of Scotiand - - - London,
: . Correspondents:
Indla, China and Japan—The Chartered Bk of
Indis, Aunstralia & China. @ermany,The Deutache Bk
France—Lazurd Freres & Cle., Parla,
Belgium—J. Matthieu & Fils,, Brussels,
Holland—Disconto Maatchoppli.
Australic & New Zealand—The Talon Bk. of
Australla, Limited.
Soulh Africa—Bank of Africa, Limited. Standard
Bank of South Africa, Limited. )
South America—London and Brazilian Bank, Ltd.
British Bank of South America, Limited.
Mexico—Banco de Londresy, Mexico,
Bermudu—The Bk, of Bormuda, Hamilton.
VWest Indies—Bank of Nova Scous, Kingston,
Jamscla, - -
Colonial Bavk and Branches
* British Columbia—Bank of British Columbla.
San Franciscn—DBank of Britieh Columbia,
New Pork-The Am, Ex, National Bank,
Chicago—The North-Western Nt'1 Bank.

Traders Bank of Canada

(Incorporated by Act of Parliament .885).
Aunthorized Capital,—,, e e £1,000,000
Capitsl Psld-Up, .. . .. . o 700,000
Reserve Fund, _ + = . o e e 00,000

Board of Directors? :

C. D, Warron, Beq, President,
John Drynsn, Eaq. Vice-President,
W.J. ThoMas, Esq, C. KLOBPFBR.‘ESQ. M.P,

J. H. Bearry, EsQ., nelph.

. of Thorald., Geo E, Tuckerr, Bsg,,

Hamiiton,
Head Office, - Toronto,
H. 8. STRATHY, o General Manager,
3. A, M. ALLEY, « .« Inspector,
. ERANCHES :

Aylmer,Ont.,, Ingersoll, Ridgetown,
Drayton, Leam{upton, 8arnls,
Dutton, Newcastle, Strathroy,
Ktmirs, North Bay, 8t. Mary's,
@lencoe, Orlllia, Sturgeon Falls,
Gnelrh, Fort Bope, Tilsonburg,
Ramilton, BANKERS ° Windsor,-

@Grest Uritaln—The National Bank of scotlund,
New York—The American Exchange Nat. Bank,
Montreal—The Quebec Bnpk. B

“BANQUE D'HOCHELAGA,

Capital Paid-Up, - $1,000,000.

Reserve Fund, - - 450,000. .
DIRECTORS,
F. X, 87, CHARLES, ,* R, BICKENDIRE
President. Vice-Pres,
Chs, Chaput. Hon.J, D, Rolland, J. A, Vaillancourt
M, J. A. PRENDERGAST, .. . Manager
C. A. GIrROUX, .. « Aasslatant Manager
0.E. Donais ... Inspector.

. Héad Qffice, Moniredl,
BrANoEEsS—Quejac, Three Rivers, P, Q.; Jolistte,
P.Q.:sS0rel,P.Q.3 Vau§yﬁeld,P.(ii‘ Loniseville,P.Q,.;
Sherbrooke, P. 3 Vankleek Hill, Ont.; Wingi:
og, Man.; Montreil, 1893 8t. Catherine 8t. E,,
¥7Eﬁ: St, Catherine St, C., 2204 Notre Dame §t, W,
CoRrnesPoNDENTS—London, Eng. —The Clydes-
date Baulk (Limited),  Credit Lyonna's, Credit In-
dustrisl et Commerclal, Comptoir National
d'Eecompie de DParie, f’tms, ¥rance — Credit
uyonnsis; Crdédit Industriel et Commercial, Comp--
toir National d'Escom{na de Parla, Soclétd Génd-
rale, Brugeels, Belglum — Crddlt Lyonnats,
Vienna, Auastria—Banque Imperlale Royale, Priv,
des Pays Antrichiena, Berlin, Germany—Deutsche
Bank, New York—Citv Natlonal Bank, Natlonal
Park Bapk, Importers' and Tradera’ Natlonsl
Bank, Mesgsrs, Ladenburg, Thalmson & Co,,
and ‘M, M, Heldelbach, Icketheimer & Co, Boston
hedemptlon; Third National
Bank. Chieago — Natlonis. Live - Stock - Bank.
[linols Trust and Savings Bank, e .
- Collections made' throughout Canada.at the
cheapest rates. Lettera nf credit fesned available

: ln‘n: Pnrts of the world, - _ntareet_. og ?e?qalga

io Bavings Departmeant,

BANK OF HAMILTON,
Regwive Foies.: e 117

aeene

HEAD OFFICH, - MILTON,
Directors -
JOHN, STUART, - - - ~-_ Prealdent
. Q. BAY, - - - ‘- Vice-Presldent
John Proctor, Gaeo Roach
-Wm. Gibaon, M.P..

A, T, Waod,
A, B, Lee, (Toronto.) )
J. Turnbull, Cashier. : '

H. 8,STEVEN, Asalstant Cashior,
BRANCHES: :

Berlin, Hamiota, Min, Orangaville,

Braudon, Man, Jarvis, Owen_Sound,

Carman, Man  Listowel, Port. Eigfn,

Chealey, Lucknow 8imcoe,

Delhi, Maniton,Man  Sonthampton, O.
" Georgetown, Miiton. Toronto,

Grimeb, Morden, Man, Vancouver, B.C.

)

fAamilton,E.End Niarara Wingham,

»  Darton St., Falls, Ont, Winnipeg, M.

Correspondents in United Siates;—New York—
Fourth Nationsl Bk, and Hanover National Bk, Buf-
talo—Marine Bank of Bnffalo. Detroit—Detrolt Na-
tlopal Bank. Chicago— Union Natlonal Bank, .

Correspondents in Great Brilain—Nationsl Pro-
vinclal Bank of England [Ltd]. ;

Collections effected at all parteof the Dominfon of
Canada at lowest rateg, Carafal attention given and
rompt returns made. - -

MERCHANTS’ BANK. .

- OF HALIFAX,
Capital PaldUp, - . ~ -«
Reserve Fand - - - .

- BoAnrp oF DIRECTORS!
Tros, E.KENKY, Presideat. .

- Tnoras Rrrome, Vice-President

M. Dwyer, Wiley Smith, . = Henry G. Banld

Hon, H, H, Fuller, M.L.C, Hon,David MacKeen

HEAD OFFICH, Halilax, N.B.

81,500,000
. 1,250,000

)
L]
Agencies in Province of'‘Quebec:

Montreal, B, L. Peage, Manager. = -

% Weat End, Cor, Notre Dame & Se Eneurs Ste,
§  Westmonunt; St, Catherine Kt. & Green Ave,

In Maritime Provinces:

Antigonien, N. 8 Moncton, N. B,
Batharst, N. B, Neweaatle, N, B,
Brldgewater, N. 8, Pictou, N, 5., -
Ghu”iomtown, P.EI. Port Hawkesbury, N. 8,
Dorchester, N, B. *  Backville, N. B. )
Fredericton, N. B, - Shubenscadle: N.8.
Quysboro, ﬁ. 8. 8t, Jobhn's N'£'d.

. Kingaton, N.B. Summerstde,P.E.L
Londonderry, N. 8, 8ydney, N, g,
Lunenburg, N, 8, Traro, K. 8.

Maltland, N, S, ‘Weymonth, N. 8,

Woodstock, N. B, "
Agencies in - British Colnmbla, Grend Forke,
"Nanaimo, Neleon, Roreland, Vancouver, Vancouver
East End, Victorla and Ymir, -

. Correspondents:
Domtnion of Ca.ads, Merchauts Bank of Canada,
Neow York, Chasa National Bank,
Boaton, Natlonal Hide & Leather Bank,
8sn Francisco, First Nationa) Bank,
Chicago, America National Bank, ' .
Hermuds. Bank of Bermuda, Ltds -
China and Japan, Hong Kong and Shangha! Banking
Corporation, - - B
London, England, Bank of Scotland,
Paris F’rnnce,,Credlt. Lyonnais, . i
gtoﬂeci:t!ons_ made at lowest ratea and promptly re-
m} Or, - oo
'{‘elegr&ph!c tranefers and drafts issued at current
rates, PRI

Capital Paid-up; -+ = 21.000,000 -
Reserve F'und , '+~ .- 600.000 .
HEAD OFFICE, TORONTO.
. - JDIRECTORS, T
W. F. COWAN, Prealdent. .
- JUHN BURNS, Vice-Presidsnt,

W. ¥, Allan, Fred, Wyld,

T, R. Wood, o5 ... AJd. Bomerville
' Jas, Scott; - "

: AGRNCIRS, -
Bowmanvills, . Canningion, Kingaton,
‘Brantford, ,Chuthsn, =~ Markham,
Bradford, Colbgrne, ~ Parkdsle, Tdronto
Brighton, Durham, Picton, =~ .
«Bruassle, - . Yorest, - Stoufville,
Csmpbellford,-- Harriston,

Montreal—Can. Bonk of Commerce,.” -~ .
London, Kogland—Nstional Bank of Scotland,

All banking bueiness promptly attended to. Cor
respondence golicited, * -+ . R

j (RO, P, RRID, Ganaral Manager. -

""BANK OF OTTAWA.

HEAD OFFICE, OTTAWA.

.Capital (fully paid up) - - .- - 1,500,000
Rest, -+ .- . < = = o~ Ti170,000
- : : - Dingcrons:

-~ CHARLES MAGEE . - - Prestdent,

- GEORGE HAY,Esq. .- - Vice-President - -
Hon, Geo, Bryson, Jr.,'M,L C., Alex, Fraser, -
John Mather, David Maclaren, D. Murphy.
George hsy. " Charles Mages, . -

__Branches.—Alexsndria, Arnprior, Bracebridge
CarletonPlace, Dauphin: M., Hawkesbury,Keewatin,
- Kemptvillle, Lachute, Mattaws, Parry Sound Pem-
_broke, Port, 1a Prairia. Man.;'Rideau 5t., Bapk £t,,
‘Ottawa; Rat Portaga, Renfrew, Toronto, Ont:; Win-

nipeg, Man.: Montreal. Que. - S N
B} P 8. el GEBO: BURN, General Manager,

D, H.Duncan, Cashier. W.B,Torrance, Asst, Cashier |

The Standard Baan'd‘f;ir_Ca,nada"

R .. . - BANKERs, : L.
New York—Importers and Traders National Bank,

‘Bronch at Papineauvi

UNION BANK OF CANADA -
Capital Subscribed, $2.000.000 -’
Capttal Paia~up, =~ 1,885,000 -~
Rest, ~ =~ 850,000 -

HEAD OFFICE, - -

Board of Directors,
ANDBEW THROMSON, Esq, -
Bon. E, J. PRICE, --. - -
D.C. Thomson, Esq, E. J, Hale, Esq,
Ed, Gironx,‘an.H - 5 l.]!axgge K%ng,an., MP.P;
. on, Jo o )
E. E, Webb - . . o

. - @Gen, Manager,
J.G. Billett, - .". .. Inspec%or.

E Branches:
Alexandris, Ont. Indian Ha,n.w.r.Ottaws, Ont.
Bofesevain,Man. Killarney, Man. Quebec, Que, -
Caigary, N.w.r, Lethbridge,N,w.r do 8t. Loma 8t,
Carperry, Man, Mucleod, N.w.T. Regins, N.ow.1.
Car)ewn_i’lace, O.Manitou, Man. Shelburng, Ont,
Carman, Man,  Merrickville,Ont Smith's Falle, O, .
Crystal City, M, Melita, Man,  Sourls, Man,
Delorilne, Man, Minnedoes, Man, Toronto, Ont,
Gleaboro, Man, Montreal, Que, Virden, Man.
Gretns, Man.  Moosomin, N.W.r Wawanees, Man,
Hamiola, Man. MooseJaw,N.w.T.Wiarton, Ont,
_H:m::gs hgant. lll}orden. m;[n. &:{ncheater Ont,
, Ont, eepawa, AMan, nnipe; an.
Holland, Man, Norwood, Ont. poR, Ham.

Forelgn Agents:
Londons - - . .

Liverpool, - - . .
New York, - e -
New York, - - .
New York, - - -
Boaton, - - Natlonal Bunk of the Republic,
Minpespolls, - - Natlonal Bank of Commerce,
8t. Paul, - e . st. Paul Natfonal Brnk,
Great Falls, Mont. First National Bank,
Chicago, Itl. - - Commercisl National Bank,
Buffalo, N.Y. - - 'The Qity National Bank,
Detroit, Mich,, . - Firet Natlonal Bank

-THE QUEBEC BANK.

- Incorporated by Royal Oharter, A. D., 1815,
PAID-UP CAPITAL - = § 2,500,000

REST - - . $650,000
HEAD OFFICH, - - - QUEBRC,

3 BOARD Q¥ DIRECTORS !
JOHN BREAKEY, Eeq., -_ - - President.
JOHN T. ROSS Ksq., - Vice-President.
ED'.rec‘tpra—(h;}spardl%.eicnoln% Eﬁql.hw. i& M]greh.

8q., Veasey Boswe 8(f., . 'l .
c.igt,‘Whuetﬂad, Req.' ey 2 BeTngRIEY, R6q
.THOMAS McDOUGALL, Enq., Gen. Manager.,

'QUEBEC.

Prosident,
Vice-Presldent,

Parr's Bank, Limited,
(1% (13

_National Park Bank,
Hanover Natlona! Hank,
- National Putk Bank,

John Walker, - : Inspector.
S Branches, )
Quebec, -,  Pembroke 8t Roch’s,Quebec;
Montresl, Three Rivers, 8t. Catherlag at,
Ottawa, Thorold, - - Moatreal,
Toronto, UpperTown, Quebec;

Aaenfs in New Tork: Bank of Britiah North

Amerlca.. Agents in London The Bank of Stctland

SALIFAX BANKING 0.

Capital Paid-U . . . . $500,000
Rel!)ervannd.P' . . . . s875:000

HEAD OFFICE, .. HALIFAX, N.8.

DIRECTORS:
RoBIE UNIACKE, .. . .,  President,
C, W. ANDERSON, .. .. Vice-President,

JoAn MAcNAR, W. J. G, THoMsoN. W. N. Wickwinx

. N, WALLACE, . _we  Cashier, .

A, ALLAN, .. " « Inapector,
AceNoEs—~Nova Scotla: Halifax, Amherat, Ane
tigonish, Barrington, Bridgewater, bannlng. Locke-
‘port, Lunenburg, Middletor , New Glasgow, Parrs-
oro, Shelburne, Sprin hfll,. Traro, Windnor.
New Brunswick: Sackville, 8t. John.
CorrEsPONDENTS—Dominlon of Can.—Molsons
Bank and Branches, - New York—Fourth National
Bank. Boston—Suffolk National Bank London,

Eagland—Parr’s Bank, Limited, .

BANQUE VILLE-MARIE,

- HEAD OFFICE:,
- 1656 St. James St., MONTREAL,

Capital Bubscribed, « ~ =~ 8500,000
Capital Paid-up, .- - - 470,820
Hest, R N 10,000

Dirgorons—W, Welr, Pres. and Genl. Manager,.
E, Lichtenheln, Vice-Pres,; A, 8, C. Wurtele, F, W,
8mith snd Godfrey Welr ; ¥, Lemlenx, Chief.
Accountant, . . . .
Branch st Hochelnin [eity)..]).P, Riopel, Manager
Branch at Pt. 8t, Charles]city], W.J,E.Wall, *
Branch at it.Lawrence st,, [ cllﬁ].A"g. Comte ¢
Branch at Berthierville.,,..J, . Duzault, . ¢
Branch at Lachute.... .....J. D, Stewsrt, ¢
Branch at Lachine..........J. H, Theoret,
‘Branch at Nicolet........ ....... L, Helalr, - «
Brauchi at S§te, Therese,..... " M. Bolsvert, ¢
Branch at Bt, Laurent...,..0. W, Leganit, ¢
Branch »t L'Epiphanie.......A. Garlepy,

TBrench st Lapeatrle.,..... T, d, Bourdesu, . .
Bronchi at Chambly Baein. J; . Lefebvre, ¢
Branch at Marieville,. ,0, Copstantinean, ~ **
Branch'st Longueuil......L. J, Normand, =~ *

o oaes Oy Leseard, ¢

+ Agentd at’New York--The National Bsnk of the -
Repablicand Ladonburg, Thalmann & Co. Tandas




.
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1

. DuxonT Lmixomm. fEsQ.. Q.

) Reat,

" P.Q., Bt, ]\hn"le)i

National Bank of Commercs,

THE CANADIAN. JOUENAL OF COMMERCE. -

The chﬁrteréd Banks:

The Chartered Banks. ,, '.:

Eastern Townships Bank,

Authorized Capital............. v veeanesees $1,500,000
Qapitsl Paid-Up...,.. w1
Reerve Fund.,.....citvess coevreesvonsoes
Boanrp or DImecToRs:
R, W. HENEKER, President,

Hon, M, H, CocHRANE, Vice-President.
Lsrasl Wood, J. N, Galer H. B, Brown,
N. W, Thomas, T.dJ.Tuck, @, Btevens,

C. H, Esthan,

HEAD OFFICE, SHERBHOOKHE, Qus,
‘Wi, FArwxLY, General Manager,

Branches—Waterloo, Riclimond, Coaticook, Stan.
stend, 8t. Hyacinthe, Cowansville, Granby, Bedford,
Huntingdon, Magog. : .

orrespondents:

Montreal—Bank of Montreal,

London, England, National Bank of Scotland,

Boston—National Exchange Bank, -

New York—Natlonal Park Bank,

Collectiona made at all accessibla
promptly remitted for.

835,000

polnts and

Imperia]l Bank of Canada.
Capltal Authorized .« - - - $2,000,000
Copltal PatdeTp - - - - - RO000

- - - . 1,200,000
DIRECGTORS.
H, 8. HowrAND, - President,
T. R. MErRITT, - Vice-President.
Wm, Ramsay, ﬂugh Ryan, - Robert Jafiray,
T, tutherland Bta;ner, Elias Rogers, -
HEAD OFFIQE, TORUNTO,
D. R. WiLk1E, General Manager,
PRANCHES IN ONTAEIO AND QUEBEC,

Easex, Listowel, Sault Ste, Marie,
Fergus, Nisgara Falla, 8t, Thomas,
Galt, - Port Colborne, Welland,
Hamtilton, Rat Portage, Woodstock,
Ingarsoll, 8t. Catharines

" { Cor, Wellington ét.,Gor.Lesder Lane.
TORONTO {Yonge and Queen 8ts,
Yonge and Bloor Ste,
) Moatreal, Que, -

SRANOHES IN NORTH WEST AND BRITISH COLUMEIA,
Brandon, Man, Portage La Pratrie, Man,

La Banque Jacques-Cartier.

186:—HEAD OFF1CE, MONTRBEAL—1808

Capltal PAlA-UP..vi vt cueevecncnre suue o o0es $500,000
BUIPIUB uvvrvenneurenirvonarernnssiossarenes 201,000
Directors:
Hon, Arnrn, DEBJARDINS, Presldent,
A, B, HAMELIR, E8q,, Vice-President, .
N. Ducnar¥E, Edg,,
J. O. Beaucueyix, EsqQ.
TANCHEDE BIENVENU, Gen, Manager,
EnNresr Bunysen, - Asst, Manager,
C. 8. PowEeLL, - Inspector.
C BRANCHES,
Monteeal, Pt, 8t. Charles Quebec, B8t, John 8t,
« Ontarlo bt. u 8t, SBauvenr,
" { St, Catherine Fragerville, P.Q,
5t. Fast,  Haull, P.(}.
“ bte, Cunegonde Valleyfleld, P.Q
“ 8t. Henr, Victortaville, P,Q.
- 8¢, Joean Bte.,  Ottawa, Ont,
Beanharnots, I’, Q. Rdmonton(Alba,)N.W.T,
Savings Depariment at Head Utlice and Branches,
Foreign Agents, '
Paris, France—Comytolr National 'Eacompte de
Parls, I.¢ Credit Lyonnsie
London, Eng.—Comptoir Nationsl d'Escompte de
Parls, Lo Credit Lyonnss,Glynn,Mil1s,Currls & Co,
Now York—Bank of America, Western National
Bank,Chase National Bank,Ilanover Natlonal Bank,
National Bank of the Rapublle, National Park Rank,
Boeton, Mues,—Natlonal Bank of the Common-
wealth, Natlonal Bank of the Republic, Merchanta
National Bank,
Chicago, 11— Bank of Montreal, .
‘Letters of Credit for travellers, etc, 1seued avail-
able In &1l parte of the world.
Collections made in all parts of the Dominton.

La Banque Nationale.
HEAD OFFICE, QUEBEC.
Capltal PaidOp, = - « -« < = = - 31,?88,%

DInEcTORS:
R. AUDETTE, Esq., Preaident,
A, B, Dupuls, ihq., Vice-Prestdent.
Houn, & udlse Chauvenu, V. Chateanvert, Eeq.
. Rloux, Baq, N, Fortler, Eeq.
J. B. Lalibertéd, Esq.,
P, LAPRANOE, « « Manager Quebaec Ofice

Branoches:
P.Q.—Quebec, Bt. Roch's, 8t. John's 8t, Mont.
res), Ottawa, Ont-, Sherbrooke, P.Q., 8t. Francols,
f’.Q,. Chicoutimi, i'.q,.. Jollette,
Qua., Roherval, P.Q., 8t, Hyacinthe, P.Q., Bt.
John's, P.Q.

" Agents—Hingland—The Natlonal Bank of Scot-
iand, London, France—Credlt Lyonnais, Purls, and
Branches. United S$tates-—The National Bank of
the Republlc, New York; Natlonal Revere Bank,
Boaton, Mass.

Prompt attention glven to collections.
E&-Corroapondence reapectfully solicited,

Union Bank of Halifax,
'  INcorroRATED 1866,

IIEAD OFFIOK: - IIALIFAX, N.8.

Capital, - - = =~ =« = = - §5600,000
Reserve Fund, =+ =~ =~ <« « =~ 285000

IRECTORS,
WM. ROBERTSON, Eeq., President,
WM. ROCIIK, EsQ., - Vice-Presldent,
Hon, Ronert Boak,  WiLiAM TwiNine, Esq,
J. H, 8ryoxNs, Esq, Qronow MiTougLy, Esq,
Q. C. BLACKADAR, Esq.
&, L. I'noaxE, Cashler,
BANKERS AND CORRESIPONDENTS:
Bank of Toronto and Branches, Upper Canada,
I%o“;‘ York.
Meorchants' National Bank, . Boston,
London & Westminster Bank, Lt. London, Eng,
Bank of New branswick, . Bt. John' N.B.
Morchants’ Bank of Ualltex, St.John's, Nid,
Annnoﬁzs]; Artaud, Aent
Annapolis, N.8. - - B. D, Arnaud, Agent,
New ]Glnsgow, N.S., *« R, C. Wright,
North Sydnoﬂ, C.B., - G, W, Frazes, .
Dartmonth, N.5.,, - = I, O, Robertson, "‘
Barrington Passage, N.8,, C Robertson, o
Glace Bay, C.B., - J. D, Loavity,  »
Kentvllle, N.5,, . A, D, McRae, .
Liverpool, N.8., - - E.R. Mulhall, .
Bridgetown, N.Q., -« N.R. Burrows, . .
Sherbrooke N8, - - 8, I\ Howe, )
Wollville, N.8., - - - W, 0. arvey, Act. Agt,
Interest ailowed on_ Deposit Receipts and De:
posits 1n Suvings Bank Department. .
Qollectiona
proppt reluran mady; .

Calgary, Alts, Prince Albert, Saek,
Ed ton, Alta, ‘Winnipeg. Man,
Edmonton South, Alta,  Nelson, B.C.
Revelstoke, B,C, Vancouver, B,C.

Agenra—London, Eng.. Lloyd's Bank, Ld, New
York, Bank of Montreal, §.ankof America,

A ﬁeneml banking businees transacted, Bonds
and dehentures bought and eold,

Loan Socletles.

THE CENTRAL CANADA

LOAN and SAVINGS COMPANY.
Cor. King and Victorla 8ts.,
TORONTO.

Tms CoMPANY 18 PREPARED TO

Purchase Supply Investors with and
Negotlate Loans upon

GOVERNMENT, ; :
MUNICIPAL sot Bonds and Stocks.
Deposits Received. in'te‘reat Allowed,

CORPORATION
Debentures Issued for 1,2,3, 4 or b years, with
interest coupons nstached, (Rt

tion, . E. R. WOOD, Manager,

The Dominion Savings
- & Investment Society

London, . . Canada.

Capital Subscribed, .. .. ..  $1,000,000 00
932,474 97

“© PaldUp, oo . .
. Totsl Ansets, .. e .- 2,541,274 27

ROBERT REID, Collector of Custorms, President.
T, H, PURDOM, Barrister, Inepecting Director,
NATHANIEL MILLS, Manager. '

THE HAMILTON

Provident and Loan Society

President, .. G.H.GILLESPIE,Esq,

Vice-President, .. A, T. WOOD, Esq.M,P,
.Capital Subscribed, .. w o -$1,500,000 00
Capital Paid-Up, .. .. .. . 1,100,000, 00
Reserve and Surplus Funde, .. .. 347,398 20
Totsl ‘Aesets,” ",. .. .. . _ 85601051 90

Dxrrosrs recefved and interest allowed at the
higheat current rates,

DrnrnTUREs for 8 or-b years, Interest ];nyable
halt-yenlt'. Exacators and Truetees are anthorized
by law to invest in Debentares of this Soclety.

Head Office—King Street, Hamllton,

C. FERRIE, Treasurer,

‘The Western Loan
and Trust Co’y., Litd.
; IXCORPORATED BY. BPEUIALVA(AH.‘ OF THX
: . LEGIBLATURE, .
.Subscnbed Capltal, - 82,201,200
‘Assots, - =« = «. - 2,417,237

ice—No. 18 St. Sacrament St., .
fo ce—ve MONTREAL, P.Q.

PRI DIRECTORS; o
‘Hon, A, W, Ogllvie, Wmn, Strachan, Eu&.
‘W, Barclay Stephene, Esq,, R. Proefontaine, Esq.

‘R. W. Enight, Esq. - John Hoodless, Esq,
J.N, Greegshhdséfnﬁ. Q. 0, :V L. nogg: Eaq, -

) SoLIOITORS !
" Messra, Greenshields & Greenshields,
. ' BANRERS: .

. _The Merchants Bank of Canada,

This Company acts a8 assignee, administrator,
executor, trustee, receiver, committes of lunatic,
guardian, ‘liquidator, etc., also’ as agent for the
above oflices. . R . )

“Debentures lesned for three or five .years, both
debentures snd interest on the same can becollected

recolve immediate ajtegtion and

{n any part of Canada without charge,

sond Post Card for Pamphlet gl{-lﬁg' full informa.- |

Comestock, B
. . . OFFICENS "
. _Hon, A, W, Opllvle, - - - - _ Presldent, -
Wm, Strachan, Baq,,- -= - » Vice President.
W, Barcls; étep ens, Esq,, - - Manager,
J.W. Micbaud, Esq.,, + - - - Asat, Manager,

. For turther particulsre address the Mansger.” . K

. Oceanic Steamships.

ALLAN LINE
" ROYAL MAIL STEAMSHIPS,

PORTLAND, ST, JOHN and HALIFAX
to LIVERPOOL via LONDONDERRY,

From From From
Steamer Portland.  8t.John. Hatifax,
Numidia,.oo e cerras . 12 Fah, 13 Feb.
Californinn,,... ...... 26 Feb. %7 Feb,

Oastilian (new) 4 Mar, caeeds

Steamers rail from Portland on Saturday, on arrl-
val of 3.T.R, traln which leaves Montresl on friday,
8t 8,30 p.m. :

Mail stenmers sail from ¢, John, Wedneaday, and
from Hallifax, Thursday, siter arrival of C.P.R. train
leaving Montresl, for 8t.Jobhn, 7.30 p, m,, - Friday,
and fr.r Hallfax via Infercolonial train, 7.05 p.m., or
C.I.R,, 7.20 p.m., Sunday, ) ) -

The Saloong and Staterooms are in the central

art where least motion 1s felt, Electricity 18 used -
or lighting the ships thronghout, the lights being
st the command of the passongers at any hour of the
nl%ht. ﬁluglckrooil‘ll? %mll smoking room on the
romenade deck, The Saloons &
Eeated e . ons and Staterooms sre

RATES OF PASBAGE.—Cabin : §50.00 snd u
wards,” A reduction is made on Romnd Trip
Tickets. . -

Second Cabin—T'o Liverpool, London or Lon-
donderry, $35. Return tic ets'ut reduced ratea.

Steerage—To leerrool, London, Glasgow, Bel.
fast or Londonderry, Including every requisite for
the voyage, §22.50 and 23,50 according to Steamer
GCape Town, South Africa, 866.00, .

Ciasgow, and New. York Service
calling at Londonderry._ :
From Now Pler footof W.2let Street, New York
From : © _Fro

m
Glasgow. Steamships New York,
3 Mar..........5tate of Nebraela ,...... 28 March.

Rates: ¥irst Cabln, 847.25 to $60 Single,
{)o .{o g&{%aﬂ‘e‘mtrn.' sgr:oml ca?nn, 5315.56
ngle, $61. oturn, Steerage to
Belfast or Londonderry $23, ge G}asgow
Ountilt for Steerage passengera furniched free,
The Steamehip State o1 Nebrasks is not surpassed
for accommodation for all classes of passengers,

For further information apply to

H. & A. ALLAN,
25 Common St., Montrea‘!.

sesses

KSTABLISHED 1838

CHAPUT FRERES,
COMMERCIAL * AGENCY,

10 Place d’Armes,

MONTREAL.

The best and most reliable {information that can
lze eohtnlned s supplied to the patrons of this -
gency. :

' Business Founded 1795,

American Bank Nofe Gompany,

RERGRAVERS AND PRINTIRE OP’

BANK NOTFS, SHARE CERTIFICATES
BONDS FOR GOVERNMENTS AND .
OORFPORATIONS, DRAFTS, .CHECKS,
BILLS OF EXCHANGE,
POSTAGE AND REVENUE STAMPS

FROM STEEL PLATES. o
With Special Safeguards to Prevent Connlerfeiting,
JAMES MACDONGUGH, President.

- AUG. D, SHEPARD, .
TauRo RoBERTSOY, | Viee-Presidents,
THEO. H. FREELAND, Sac'y and Troas.’
INO, E. CURRIER, Ass't Sec'y.
1. K. MYERS, Ass’t Troas.

EPPS’S GOCOA

GRATEFUL COMFORTING

‘Distinguished everywhere for
Delicaey of Flavour, Superior
Quality, and Nutritive Pro-~

. perties. Specially grateful and
comforting to the nervous.and
dyspeptic. - Sold only in 14-1b.
tins, labelled JAMES EPPS
& Co.,” Ltd.; Homceopathic =
Chemists, London, England.

‘BREAKFAST .

. SUPPER ..~
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~Marriage Licenses Tssued,

T TER. 17T

S Lead Directory.

Standard

f-TheE B EDDY coO’ 8
Stendard, Grooery Bagg

are aelling to-day in open compeutlon with any
other or poorer make of inferior quality at the

L_o_west F’r‘lces

AND WITH THE

“ Largest Discounts.
Telephone to No. Main 1619,.or call or send order.—
~ Cor. LATOUR & ST. GENEVIEVE STS,, -

MONTREAL

Legal.

Loemal.

Kingston, Ont.
MYTHE & LYON,

_ . Barristers, Solicitora, &e.,
E. H, BMYTHE, LLD,, Q.0, - . 1. LYON,

. ' London, Ont.
'W‘ H, BARTRAM,
Barriater, Solicitor, Notary, &c, * .
‘OFFI0E: Y9 DUNDAS STREET WEET,

G_IBBONS, McNAB & MULKERN,
" - Barristers, Attorneys, &c. ’
Office: Corner Richmond and Carling Ste, _

Gro, C. BmBoNs, Q.C., GEo. MoNas,
, MULKERN, 'FrED. ¥, HARFER,

; - Montreal. .
MAOMASTER & MACLENNAN, .
Advocates, Barristers, &e.

Donald Mscmaster, Q.C., D.C,L,

F, 8, Maclennan, B, L.’ )

Rooms 47, 49 & 50 Temple Butlding,

185 8t. James 8¢, --

McGIBBON, CASGRAIN,
: RYAN axp MITCHELL

ADYOOATES, BARnisters, ET0, -
. - Canada Life Building, Montreal, Canada,

Commisesioners for State of New York, U.8.A,,
Provinces. of Quebac, Ontarlo, ‘Manitobs, Bminh
Columbis, Nova dcotia and New Brunewick,

R.D.MoGissoN,Q.0. Ti.CEASE-OASORAIN,Q.C. M.P,
Penroy 0., RYaAN. Vicror E. MiTONELL,
EpovaRD SURVEYER, -

BROSSEAU, LAJOIE & LACOSTE
, © Advocates, '
Banque Jacques Cartier B'dg,, 7 Place d’Armes,
- T. Brosseavu, LL;B, . Montreal,
H, Grrix-Lasoir; LL,L,, PAUL LacosTs, ..

UTLER & 'ABBOTT,
Advouates N 'Barrlsters and Sollcitors,
-7 " Law and Collection Omceu.
21 Temple Bulldieg, 185 8t, James Street.

MONTREAL. .
Tel. Main 1795
J. B. Abbott, BC,L,

T. P, Butler. Q.C.

W. JACOBS,
Advocate, DBarrister and Solwztor.
Commlssloner for Nova Scotis and New Brunswick
i . New York LiIe Bullding, -
M N'I‘REAL
'W' Ay BA]_IER, Advocate, Bie,,

’ Banque du Peaple Chambers, '
97 8¢, James Street, .- - -

‘MONTREAL,
JbSEPH BARNARD, L.L.B.,
. Advocate, Barrister & Solicitor,

' Temple Bailding, 185 St. James St.,
\[ONTREAL

Otta'wa, Ont,
G_EORGE ¥, HENDERSON, " ‘<

Bolicitor, dc,
S u Bcotﬂlh Ontnlo Chnmbeu

| GODERICH ...coohr oot %o .

-LISTOWELL , ....w:.0....8. B,
LON DgN..Glbbona, McNabb & Mulkern

LOND W. H. Bartram |

- “Ottawa, Ont,
KIDD & FORWARD,
Barristers, Solicitors, &c.,
15 & 16 CARLETON CHAMBERS, OTTAWA, OXT,
Special attention given to collections,
Ww. J. Kimop, B.A. ARTRUR Forwarp, B.A.

Peterborough, Ont.
ATTON & WOOD, '

Barrzstera, Solzcztors, de,
_ W. HATTON, - 'R, B, WOOD, B.A,

W A. S’I‘RATTON,BA., LL.B,
- Barrister, Solicitor, Bto,

Beaforth, Ont,

- MGCAUGHEY & HOLMESTED, .
Bm'mtm,cﬁo. o

Toronto, Ont. ST

ONES BROS, & MACKENZIE,

. ‘Barristers & Solicitors, )
‘Cansda Permanent Chambers, Toronw.
CLARKSON JONZS, ', BEYERLY JONNS,

GEO. A, MACERNZIR, ' @ 3, LRONARR.

Hogliah Agert: JoNAS Ar JoNxs,
99 Cannon 8t., London,
Commissloner for N. X., Ilinols. and other States,

Legal Directory.

Prloe of Admlsslon to thls Dlreotaory ll
w4+ - $10 per annum, -

ONTARIO,

AYLMER...........Miller & Backhouse
BARRIK ..:........Dickinson & McWatt
BLENHEIM ......ies....R. L. Goenell
BO WMANVILLE..R Russell Loaccmbe
BROCKVILLK ..,. .... Weod & Btewart
BROCKVILLE...... ....Brown & Fragor
CAMPBELLFORD coress AL

DESERONTO .... ....Henry R. Bedford
DURHAM .iovvvcernennss .P Telferd
GANANOQUE esensaescesnssds ‘C. Ross
Lewls
GRIMSBY.............. B, Al Lancaster
INGERBOLL ..............Thos. Wells
IROQUOIS...............A -, Overell

.KEMPTVILLE........;.Frenoh &- Allan
KINGSTON...... ....Brltton & Whiting:

LEAMINGTON

sisencssess Wo T: Easton

LINDBAY........., ..R. J. McLaungn

LINDSAY..iivvi0einq...Barron & Steers

Morph

L'ORIGNAL

Maxwell

‘.MITCHELL........,......Denf & Hodge

MOUNT FOREST........Per & Perr

';MORRISBURG. oo

.Johnnton & Brndﬂold

ARTHUR teerenesese ML M, Mquartln .

. Colville | "+
CANNINGTON .......:00...A, J. Beld |
CARLETON PLACE.....Colin MoIntosh.

{ CALGARY

; EDMONTO'N

ONTARIO—Contlnued
NIAGARA 'FALLS veeser s HIL & Ingles :

| NEWMARKET......Thoa. J. Robertson

NORWOOD...........‘...T M. @rover. ‘..
OAKVILLE......ce0ss... R. BoApplete -
ORANGEVILLE.. Myers, Robb & Clark )
OSHAWA.....5. veseacsod. F. -Grierson

OWEN SOUND....... Creasor & Smith

| PARIS.... ..............Gordon F. Smith "

PETERBOROUGH ..... Roger & Bennet ..
PETROLEA....coe0neess H. J, Dawson _ .
PORT ELGIN..........J. C.-Dalrymple -
PORT HOPE..... Chlsholm & Chisholmn
PORT HOPE . JH, A, Ward

'| PRESCOTT A.ND EEMPTVILLE .

"F..J. French, Q. C.
BARNIA . viiiiiieainnne soiese As Wolr
BAULT §TB SARIE. Toarst & MoKay

-| SHELBURNE...... Douglas ‘& Whiteside

SMITH’S FALLS........ Lovel & Farrel g
8T, MARY'S ........... Armour W, Ford " -

| 8T, THOMAS. . MacDougall & LRobertson - ..

STRATFORD.. .MacPherson & Davidson
TRENTON......MacLellan & MacLellan
TEESWATER.........John J Stephenn .
THORNBURY........... ...T. H, Dyre.

TILSONBURG ,ecreere W, A Dowler -

TORON'Y'O, Roaf, Curry, Gunther & Green

TORONYQ'.....Jones bros, & McKenzle -

TORONTO ...,........Arch, J. Sinolaix
UXBRIDGE ..........J . A. McGlllivray
VANKLEEK HILL, F.W.Thistlethwalte

WATFORD. ..., Fitzgerald & Fitzgerald - -
WELLAND......... L, Clarke Raymond .
WESTON & TORONTO..... Joseph Nason ..

WINGHAM..........Myer & Dickinson '
WINDsOR, Patteraon, Leggatt & Murphy
WALEERTON ".covenavesss. A, Colling
WALKERTON.. cor coses Otto B, Kleln

QUEBEC.
BEDFORD ...............Hobart Butler

BUCKINGHAM ..........F. A, Baudry - -~

COWANSVILLE,

MONTMAGNY ........Albert J. Bender
‘'PERCE & NEW CARLISLE .Jos, Garon -
RICHMOND..........Edward J. Bedard
ROCK ISLAND...........H. M. Hovey
STANSTEAD.Hon. M, F Haockett, M P.P, .
WATERLOO..................D. Darby. - -
WATERLOO-.. ;.........C. A. Nutt!ng :

NOVA BCOTIA.

AMHERST, Townshend, Dickey & Rogerl

: ANTIGON
‘| BRIDGETOWN.... T.D.Ruggles & Sons = "
‘| BRIDGEWATER ......Jas, A.- MoLean . %
HALIFAX .............Alfred Whitman~ . -

ISH ..........A, Macglillvray

KENTVILLE......... .. .W. E. Rosooe

LIVERPOOL ... "TN. 8, Marshall - .

LUNENBURG............S A,
PORT HOOD
S8YDNEY ........ ....Chlsholm & Crowe
WINDSOR .F. McLatohy -
WINDSOR ..............H. D, Ruggles
YARMOUTH........ ..E, H, Armstrong
"YARMOUTH....... .8andford H, Pelton
oA NEW BRUNSWICE, .
MPBELLTON.,,....H. F. McLatoh)
EDMUNS'ION veene A Rainsford Ballool{

HAMPTON ...\ 'A.
MONCTON. .. Lo B. Twoadle

BUSSEX

Chesley

vesesasssedece.s White & Allllon
PRINCE EDWARD ISLAND, .~ -

CHARLOTTETQWN, M. & D..C. McLeod
CHARLOTTETOWN’. .+ MeLsod, nﬁﬁggn

& M

CHA'RLOTTETOWN A]? c]&:ﬁ:?:
. MANITOBA :

PILOT MOUND........W. A

RED DEER............Geo, W Greene -

SELKIRK..................Jamea Hea
WAWANESA ........Jos. H, Chamber!:

WINNIPEG.... .+..Patterson & Howard "
BRITISH COLUMBIA, -

NEW WESTMINSTER, . 4 B
VANCOUVER nley Mormon

Donald

y | VANCOUVER ° ............Forln & Forin "

ceeiveinnead; H, Hallet
NORTHWESI‘ TERRITORY, ... - -
CALGARY........Longheed & McCarter ',

seessarsnsess MeCarthy & By
CALGARY e esecJRINES M:lgr' .
.John C, F

* Brown,

O’Halloran & O'Halloran T

“eseesesnnes.8. Macdonneil

vevecsiHarvey Atkinson. . o
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Leadlng Man ufactu rers &c.’

l.eadlng Manufacturers, &c.

‘Leading Man ufactu rers, &c.

D. MORRICE, SONS & CO.

MONTREAL and TORONTO.

" Manufacturers’ Agents and.’
‘General- Merchants; I

The Oanadian Oolored Jotton Mills Oo., '
Montreal,
" MILLE AT

Cornwall, Hamilton, Merritton,
' Milltown, Gibson Cotton MIl,
Marysville, Hamlilton Cotton Co.

Shirtings, Glnghumn. Plcke, Cottonades, Oxfords,
Denimse, KFlunnéietter, Yarns, Awnings, Dress
Goods. Hheetings, etc.

'I‘Iil. PENMAN DIIANUFAC'IUKING CO..

Mllla at l’a:la, Phorold, Port Dover, Coaticook,

Lodiee’ and Gent's Wool and Cotton Underwesr,
Topuhlrts. socks, Hoslery, Bulbrlgguus, etc.

THE A'UB'URN WOOLLEN MAN'F'G CO,
© PETERBOROUGH.,

Tweede,Beavers,ote
THY, TRENT VALLEY WO'OLLEN MnEP'G

CO., CAMPLELLIFOR D,

Groy, Navy und Runcy Flannsle. in All Wool and
Unious ; Dress Goode, lwuedu, etc. )

WHOLKESALYE TRADE ONLY.,

M. GENSER & BRO.

MONTREAL.

Manufacturers of C I o-t h I N g
244 St. Lawrenco Maln St.

STRAUSBERG & ROSENMAN,

JAS. A. CANTLIE

Manufacturer’s Agent.

WOOLLENS, GOTTONS, DRESS 600DS, &.

Forelgn and Domestlc
Representing

THE MIRFIELD MILL €0,

Beavers, Presidents, Meltons, Worated
Coatings, &e. -—LEEDb, ng,

Th. B. VONACHTE:N,
Beavers, FineWorsteds,&c.—Agrchen,Ger'y

Frang Bar & Becker,.
Cachmeres. Dress Qoods, Coatings and
Ladies’ Coatings.—Ronneberg,Germany.

Oftice and Wareroom: ~

431 Board of Trade Building,
L. MONTREAL.

CORRESTONDENCE SOLICITED,

' CABLE CODE S.

IN STOCK
Harvey’s Full Lino, Slaters
Huruleld’ao“Atlas."
B

Eden, Fisher & Co's { “‘A‘ 1,0 wnd others.
Adam’s Cable Codex, Cloth or Paper.

Moreing & Neal
Mining Coden.

Lieber's Standard

1edford MoNeill’s

Huawke's "Pll'emlerl.’; ont 1

Telerzraphlic Universale,

Meyer's { International, Mercantile, & others

Seeger’s ‘‘ Manufacturers’ Export Code,”
printed In Knglish and Spanish. The lutest
publication of the kind,

Call ur sund for fall list of Codes we keep.

Mail orders promy.tly attended to.

s MORTON, PHILLIPS & €0., sk

Statlioners, Blank Book Makera and Printers.
1766 o 1767 Notre Dame St., Montreal.

Hamilton Cotton Co'y

HAMILTON, ONT.
Manufacturers of

LAUNDRY AND

The MB"UDU“T&H DYE WORKS.

ir the Best place to get your Clothes Gleaned, Dyed
or Preesed in First-clags etyle, at m derate prices
on shoriest notice. Irench cleaning s epecialty, -
Alsuwaterproofs cleaned, dyed and repaire., Gloss
of black worsteds removed y 8 new process.

Head az?ice and YWorks
Ontarlo Street,

Branchomce -+ 72 Beaver Hall Hill.
Bell Tel, East v. ~ Merch, Tel, wio,

RAW FURS AND GINSENCG
. « Consignments Solicited .

H. JOHNSON -.- 494 St. Paul St.

Highest Market prices. MONTREAL,

‘ GUSTAVE ORBAN
Manufacturer Furs
. « Specialty, FANCY FURS , , -

Dealer‘in Raw Furs and Fur Cuttings
- 504 ST. PAUL 8T., MONTREAL.

THE ~————.

Beaver Rubber Clothmg Go

8ole Manufacturers of -
the Celebrated

“Beaver Brand” MACKINTOSH

the best and cheapest in the market,
Correspondence Solicited.

1490 Notre Dame St., MONTREAL.

LUSHER BROS.,

Importers and Jobbers of

Tailors Trimmings, .

5,'; uf‘uo;. : in g’;[ !5__ U S‘r‘le r‘a. Cottonades, Denlms, GreNous Beitnixs, 1686 Notre Dame 8t ,
entiving, vleanlng and fHyeing ; R
2120 8t. Oathorino Btreot, ~ MONTREAL.. war-?:,,?,';‘;.Yar"’webb,';,ag:"p&vglck° Asﬂixbs“i]flﬁngéf‘:fc?nd MONTREAL.
. o
Montreal Merchants and Manufacturers Directory.

Avnings, Tents Tarpaulms, Flags, Etc.
Thos. Sonne.. ..198 Commissioners 8t,,

Manfrs. Boots and Shoes.
Ames, Holden Co., Ltd....47 Victoria 8q,

Lynn Shoe Co............. 92 Beaudry St,
-Builders’ and Contractors’ Supplies, -
W. McNally & Co..ovvvannes 650:McGill St,

Butter and Cheese Exporf’ers;
‘Ad A Ayer & Cooeelen,. 670 St Paul 8t

Block Man'f'r. for Hatters, Cap Makers
- aod Furriers.
. CC:) 155157 589 St, Paul St.

Cabinet Makers, Upholsters & Sculptors.
Genest & Dolphd. ..1247 De Montigny 8t.

Carpet Beating.
Dominion Steain Carpet Beating Co.,
11 Hermine St, H, N. 'J.‘abb Mgr,

. Carriage Maker and Bla..ksmlth.
Dypvid Dion.....overeni s 27 8t. Usbain 8¢,
- Clothing, Wholesale, . -

A, 8. Campbell & Co. .... 266 St. James St,
Doull & Gibson...survses.. 188 Mecliitl 8¢,
M. Genser & Bro....244 St. Lawrence St.
McKenna, Thomson & Co. 428 St.James St,
Bchrelberg & Co.... 1007 St. Lawrence St.

H. Bhorey & Co......1866 Notre Dame St.

. B. A. Bl & Co..... 1 Beaver Hall Hlll‘
anul’actuxers of Cloaks and Decoratlvel

. Imbroideries.. -

- S "ROSENVOQSEH 0 v veess 678 Dorchesater St,

M’nf’s, Cloth Hats & Caps, Wholesale,
R, Wetstein & Co......... 518 St. Paul 8t.
B. Wolowitch,, .. 36 Lemoine St,

y Dry Goods, Wholesale.
J ames Johnston &.Ca..i..26 8t. Helen 8t,
Mclutyre, Son & Co.......... Victoria Sq.
Alphonse Rucine & Co, 340 & 842 3t. Prul 3¢,
W. R. Brock Co, Ltd...,..,.....Toronto
Dry Goods and Fancy Goods
Ceesvenaas 07 8, Jumes 8t

Jobber in Dry Goods, Clothmg, etc. .
M CarBleY .. vvaeevroneas 82 Snugulnet St.

. A. Kirachbherg...

Dyeing and Cleaning, -
The American Cleaning and Dyeing
Establishment, 663 Dorchester 8t
The Gordon Cleaning and Dyeing .
House, 354 St. Lawr ence St
: Founders and Stove Mirs,
Wm, Glendlnueng & Son,,
592 & 624 Oraig 8t,
Furriers, Wholesale.
Braunstein & chhllug, 516 Bt. Paul Bt,
..b12 & 614 '8t, Paul St.
8. Seicer & Son....... 083 St. Lawrence St.
J. Sllverstone........1016 Notre Dame 8t.

Mirs. Belfast Ginger Ale, Soda Water, etc.
Joseph Bros., 6 Ch; Borromes St., T1. 2553
Grocers, Wholesale,

Laporte, Martin & Co...... .12 8t. Peter St.

. “Hattets and Furriers, |
James Coristine & Co, 471 to 477 St. Paul St,
A. Fred & Co,, 529 St. Paul 8¢,
- and'113 Maln St.

Jewellers, Etc.
The Canadlan Jewelry Importing Co.,
24 St, Lawrence 8t.

Mnfrs. Hosiery and Underwear, Flannels,
Dress Goods, &c.

Granlte Mills.oveeeennns .8t Hyacinthe

Men s Furmshmgs, Manfrs,and lmporters
. Wholesale,

Matthewu,'l‘owem & Co.78 Board of 'I'mde.

s

o Mant_xl‘acturers of Silkt Hats.
Jos, leotte. aes
Merchant Tailoring.

H. Welsburgll & Couiu orlnes 69 Bleury St.-

D. Goldbefg.yesieenss .14 Dowhester St.
’t. " Paper Boxes, &c.

The Emplre Paper Box Co,.

". Paper Dealers, Wholesale,

Wright & Co....... «ve0.. 617 8t, Paul 8¢,

*Flour, Hay, Oats nnd Grdin—Wholesale -

iuJ onlow. .2 St, Lawrence Market Place,

P

+...1848 8t. Catherine 8t.,

.04 Queen 8t

" Parcel Delivery and Eipress
Hall’s Parcel Delivery and Express,
835 St. James St,

Platers ot Gold, Silver, etc,
Horace Ouellet...,......19 8t. George St.

Plumbers, Gas F:tters and Roofers.
Laplerre & Laberge........ 121 Mc@ill 8t.
Rubber Clothing.

The Beaver Rubber Qlothing Co., .
1490 Notre Dame 8t.

Scrap Iron and Metals.
B, Cohen...,.... «seessSherbrooke, Que,
J. Diamond & Co.,...... 810-812 Craig St.
J. Lipsky & Co,,......... 623 St. Paul 8t
Sessenwain Bros,, Office, 212 Bd. of Trade,
Yards, 101 105 Shannon St.
Ch. Sisenwain, 124 6 William st., I'el. 1240

Scrap Metals and Irod. .
Frankel Bros,, 92-98 Wellingtonst., cr.Duke.

Safes and Scales,
Goldie & McCulloch’s safes,
Fairbanks Standard Scales.
F. M. Sulllvan.... ...... 308 St. James St.

M. L. Schloman,..........481 St, I’aul St. -
Manirs. Shirts, Col!ars, Pants, Overalls,
Skirts and Blouses. -

Brit, American Overall Co..500 St. Paul St.

leversmlths.
Slmpson, Hall, Miller & Co, 1794 Notre
Dame St.

Sporting Goods and Novelties. .

. The Wightman Sporting Goods Co., 408 8t.

Paul St.
Cut Tobaccos.
Amerlcan Tobaceo Co. Ltd.....47 Cote’ St

Teas—Wholesale.
Quong. Wah Lung,..550 Lagauchetlere St,

Woollens and Tailors’ Tnmmmgs.

'John Fisher Son & Co. 442 & 444 8t, James =

M. Fishar, Bons & Co. 25 Vietoria Ranare -
H.Levyiiiiieiavessse....500 8t Paul 8t.
Lusher Bros..... «+..1888 Notre Damé 8t,
Rudolph & Lusher...149 8t, Lawrence 8t,




Gan&dlan Golored Gotton Mllls
- Compan.

Cott.oﬂades, 'Tlcklngs, Denlms, Awnlngs,
Shirtings, . Flavnelettes,  Ginghams,
ZepLyrs, ' Skirtings, Dress Goods, |
Lawns,
Yams, &o.

" Wholesnle Trade only sapplied,

o'.-»'moamcs soms & O,
. TAGENTS, ‘, ]
Montreal and Toronto.

Cotton  Blankets, Angolas,

¥, P. Buor, .. i~ r"ReB/POPETSTC
Preaident. Gen., }Annnger
e TR Tuoxrson,soc’y&’l‘reu

wiklngNexe ook Lihemaphicr
n olor
) "gcﬁ ical Wood Fibre -
Manufacturers.

STOBB 763 Oralg Btreet, MONTRBAL.‘

‘Worka and Heas Office; EAST Axaus, P.Q.

' CAMfBELL’s
Q,UINI.NE WINE. ||
‘It will tone up your You NHED

system, and restore THIS BPB.ING.

JUST WHAT

the appetito.
The best cure for Deb;hty

el T 1.-9—‘,—--)'\-1.

=gy

E. A. SMALL & CO.

MONTREAL. = @ "

Lo

SPRING TRADE 1899.

Manufacturers of Clothing i

WHOLESALE

1

’ ‘-0 ) : ) »
Roofing and Asphaliing
OF EVERY DESCRIPTION,
Metal Cornices, Skylights, &c.,

" ‘Cément and Tile Floors,

Cement Washtubs,
. . &Q.
CANADIAR AGENTS!

Boston Hot-Blast Heating, and Pnoumatle
System of conve)lug Mill Stock,

GEO W. REED & CO.,
MOHTREBL\ '

GOLUB & SLONEMSKY
Mannfacturers aod - CLOTH I NG

Iobbets of ..
541 Oraig St - MONTREAL

‘411 S, James st.,

NATIONAL PHARMACY
E. GIROUX, Jr., Proprletor,

‘216 St. Lawrence Street

. MONTREAL, Que.

Don’t Hesitate
toconsnlta Spectulist when
R troubled with your ayes,
Prof. N. Sperber

will test them for you free
of chmge Al fittings of Oculist’s Prescriptions. 15
years experience, batisfaction guaranteed,

294- St. Denls St., Montreal.

S. GOLD & CO.

Manufacturers of Clothing.

Suits cut, trimmed and made from $1.40 andupwarda‘

. Overcoats.from $1.7% up. For tne trade only.-

Send for price lst, |

‘ ~T=E-,R

"‘T he 'Cra‘ft of St. Crispln’.-’-‘ ,'

%

- —A pictured ixiStoryéf the Shoe from the
3rd century to date.
—/l" < .L ahont leather, shoe ruin and longevity, .
e tricks of thelast, foot forming influences,
- styles and colors of latest shoes, etc. .
Copy free from agents or makers of .

“The Slater Shb‘e'.” "

Tull of foot facts

AGCREDITED AGENTS m ALL THE PRINCIPAL 'rowns AND CITIES IN
T CANADA. , ’

2

“Royal Paper Mﬂls' Co.

MONTREAL.

MOUNT
ROYAL
- MILLS.
1 JAVA. " ROYAL. IND|A BRIGHI
" JAPAN GLACE POLISHED

IMPERIAL SEETA. PATNA"
IMPERIAL GLAGE

D.W. ROSS GO RmES

. AGENTS.

ev /MONTREAL, QUE.

GEO. GONTHIER

C Accountant& Audltor .

Profit and Loss Accounte, Balanco bheeta. Tuvent-
-igations), Partnership and (,ompnmcs Accounte.

“S | Rooms21-22, 11 &17 PlacodArmes Hill MONTREAL s

Introducer of the !

“BELF-PROVING SYSTEM OF ACEOUNTS ' Tel Bell

AND PERPETUAL BALANCE SHEET..., Main 1480

(Lommereial Summary,-

" Mercrants, Manufacturers and other .
buginess men should bear tn mind that the
% Journal of Commerce” will not accept ad-

| vertisements through any agents not specially

in its employ. Its cir oulatzon-—-emtendmg 10
all paris of the Dominion—renders it the’

best_advertesing medium in Canada—egquas
“to all others combined, while its rates do not-
" include heavy commissions,

—Tis Dominion Bank has opened a
branch at Huuntsville, Oat,

. ——In keeplog with' tho rapid growth .of
Vuncouver, B.C. the Bank of Hmnllton .
has opened an uffice there, -

—Mz,' W, I‘Allllhlm, has been appointed
manager of the branch of the Bank of
Hamil{on, récently opened at Vdncouver,
B.C.

—>SraTisTICs of the London, Eng., Fire

. Brigade for 83 years show one fire per

annum to each 1,712 persons, and one per
anpum’ to each 233 houses. . -

—Tux oulput of binder twlne from the

. Kingston, Ont, penelentmry Tor the present

" year hag been secured by a Quebec dealer

whose tender was highest,

—PresibeNt McKinLey Las sent -to
Congress a message urging construction of
a Pacific cable to Manila to be. uuder con-
-trol of the. Umted States, ‘

. —THE Manchester Ship. Canal carrIed
last year 2,505,685 tonnage, which largely
exceeds any pravious year, Much of Lhe
increase Is due to imports of Canadian pro-
duce,
- —~Toe drygoods'and shoe stock of Det-

“weiller & Co., Sault 8te, Marie, -Ont, am-

ounting to $17,000, and reported in good
shape, has been secured by a Bradford,
Ont, ﬁrm rur 03/ centsin the dollar
LoNnon, Ont., .mourns the loss of one ol‘
lts best known and most successful mer: -
chants in the person of James Wright, of

" | thie bardware firm of James Wright & Co., -
- whose death occurred on the 15th inst, =~

—Jynae DEwEY, of Boston, has eent @ -
man to jail forspitting in a street car, We
BRW yesterday a well dressed peréon mak-
ing & splttoon of the recess in d street car .
window, and lhe conduotor declined to ln

{erfere,

T—A- nms'l' furnace will be. erected “at -
‘Midland, Ont.. the contract. having been

‘| closed with the Canada Iron Furnace Co.

of this'city, The town willgrant. a bonus
of $50,000, and placa the asgessment at. a
nominal rnte for 2 term of years. .
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H. VINEBERG & Co.,
~Wholesale Clothiers,
25 8t. Helen'Street,g MONTREAL.

SPRING 1899.  Sampies now-on the road.

Buyers to whom price Is more object than terma, will do well
to geo our lines,

AIumm‘Um |
Reﬂeslors ‘_

GIVE THE BEST RESUI_.TS.' ‘

Do not tarnish and will not brealk,
Increase the light and gwe fine results. :

WE KEEP .EVERYTHING IN THE
m-....__ELEGTRIC SUPPLY LINE.

JOHN FORMAN, o
644 Craig Street, - - - - - MONTREAL.

—Tnx Merchants Bank of Halifax is about to open a branch
nt. Ymir, B.C.

—CabLEs from forelgn markets quote lower prices on shelled
almonds, Jordan and Sielly,

—NaNy inhabitants of Knowlton, Que,, arve desirous of a bank’
belng established thera,

~CALIFORNIA mall advices state that almond and apricot trees '

are In bloom, but fears are entertained that the gevere cold
weather has injured the blossoms.

—Apvices from Florida report that the recent cold weather In
tbe orange district has done damage to the extent of $5 000, 000
and about $1,000,0(0 in the vegetable district. -

—TrE American Fire Insurance Co. has received a llcense for
the transaction of fire insurance in Canada. Mr. J ames Boomer,
Toronto, is chief agent.

—Tnx Imperial Life Assurance Co., Toronto, will apply for an
Act to enanble it to purchase contingentrights, reversions or re-
mainders, and to increase its powers of lending and iavestment,

~ —Tnx Traders Bank of Canada-has opeded a branch at Stur-
geon Falls, Ont. of which Mr, L. P. Suyder, whe was manager

at North Bay, is now in charge, Mr, D, Malr has been ap-
pointed manager at North Bay. :

—Tuz scheme to enlarge Bonsecours market has been agaln

* referred to the Market Committee of the City Council, It should

lay over until the harbour works are complete and some better
arrungements are made for reaching this market.

—Cavrco print works nse about 40,000,000 dozen 6 g8 per year,

wine clarifiers use 10,000,000 dozen,.the photographers and other

Industries use many millions, and these demands increase more -

rapidly than table demands.

. —Azour three months ago estimates of the Mexican coffee
crop were received via London, placing the yleld at 1,200,000

ly ad h b celved from reliable .
quintals, Recently advices have boon re o . for 170 locomotives with an Eoglish firm in- December, 1837, and

.not one was delivered up to 8 week ago.

sources estimating the crop at from 450,000 to 500,000 qulntals

—Tag upward movement in American sardines continuea,
prosent quotations being $2.60 for quarter oils and $2.80 for: -
three-quarter mustards, though it is possible these figures might
be shaded by some sellers. Packers have virtually withdrawn
from tho market for the present.

—Tmew inquisitorial inspection made of travellers’ baggage at
New York is arousing no little indignation, the search is so
thorough, Canada has no objections to offer, it will only divert
passengers to our ports where every consideration and _courtesy ..
are shown to travellers arriviog by ocean steamers,

-—~_Tmc extensive iron ore areas of N. ewfoundla.nd, owned by the

‘Nova Scotia Steel and Iron Company, have practically passed

into the control of Henry M. Whitney and his associates, of Bos-
ton, Mass,, after several months of negotiations, thus further en-
larging the scope of the Dominlon Coal Company’s operations, - - -

—TaE valuable asslatance giveu by banks to the industrles: of

‘the. country. is strikingly illuatrated by the atatement in a“Brltlsh_; H

Colunibia paper, that the salmon canning business could not; ‘be’
condncted on its present extensive scale without the. -advances -
made by the banks to provide funds for the wages of 5,000.men, .

—Tar Canadian Pacific Railway Company’s Telegraph .an-
nounces that the Commercial Cable Company will allow:names
of persons, streets or places in addresses or signatures, of ‘all .
cables to be charged at the rats of fifteen letters- or:fraction .

' thereof to & word, Instead of ten letters ag heretofore. T

A Brummagum man has offered to give $60 (£10):to’ the 0Or~- -
poration to be invested at compound interest until 2898, ‘when it -
will produce $420,000,000 ! Thisls an impressive illustration:of.. .

_the accumulative power of Laterest, but he forgot to-allow for ex: -

penses of managing so enormous a fund whlch spoils the'calcu-:'_‘

.lation,

—-Tm?. Canadian-agent of the trade and commercs department ~
of Argentlue, reports a demand there for agricultural machinery,
The outlook in the Jumber trade for 1899 Is. good. Thete-is. like-
lihoo1 of the duty on spruce being reduced. The- shipments “of
Argentina live stock during the year were: Cattle,d?() 000; .
sheep, §61,000; horses, 4,608; mulea, 2,088; frozen sheep. 2 879,000 e

—'I‘rm Midland Rallway Gompany, Euogland, placed &0 order

The. company. then
gent an order to the States and the firm- undertook délivery in 4
monthe, - Much Is belng said of this derogatory to British makers’
but the simple fact is this, the old country firms are 8o orowded

¢ with work that they are unable to deliver without: considerable -

delay, while Amerlcan firms being less busy can dellyler earller,

PURE
OAK
-BELTING

'Montreal . and Toronto!
Tel, No. Main 363 ,‘1‘01. No. 8'75

'
"

DISTINCTIVE QUALITIES

North Star, crescent _.   § :
~“and-Pearl Ba;ting.

Pumy Bnghtness Luftmess

No Dead Btock. olly threads nor mluernble yellow ﬂlllngu o! shon nuplo. e
Not even in lowest grades, Three zrsdei—Three prices: nﬂm thes but lor
. L ) the pﬂce -

-




iMcArlhur COrnellle & _Co

Impormrs nnd Daalem in

WHITE LEAD AND COLORS,

Dmr AND GROUND IN Orm. -

Varnishes, Olls. Window Qlass, sm-, Diamond Star
and Double Diamond Star an 8,

En Heh 16, 21.and 26 0z. Shee
ed Rough and Polished Plnte Glaas,

. Golored Plain and Stained Enamolled Sheot Gl.ws

Palnters’ and Artiata’ Materlals,

Chemicale, Dye s..ffs,

Naval Btores, &c., &c., &c.

Omcel and Warohouses:

810, 312, 814 & 318 St. Paul Street |

|W, & F. P. CURRIE & 0,

184- MCGI“ Street

" . Corner 8t, Paul St,
: MONTREAL.

Sofa, Chair and Bed Spnngs,

337~ A Large Stock slways on Band.~<&)

Roman Cement, Portiand Cement,
Water Lime.

* A SaferDrink bas "
never yet been
‘brewed than . .

| Whlsky

. AND Drain Pipes. Vent Lintage, : * Undoubtedly ‘the
Fire Covers, Firs Biicks Fire Clay } Finest
147, 149 & 151 Commissioners St Whiting, Plastr of Furls, ' . Tmported.
NMONTREAL. Borax, Chioa Clay, ete, H e n ry "
b .
Gopperine... | AsTN & RosEsTson Chard & Co.
(sPoOKER'E) ' Wholesale X Statloners, Agonts for Canads,
" ' Machineéry, Journal and Dynamo MONTREAL. 10
BOX METAL, All kinde of Printing and Writing Pnpara nnd
- Book-Binders® Suppiies ' LEMOINE ST.,
The Jones Oil cg‘é Ahg:aﬁi 8b.. Wontraal.  Get our Samples and Quotaf.lona " MONTREAL.

—Evecrric vehicles, including two cabs, a Victoria, a brake
and a buggy, have made their appearance in Toronto, An elec-
tric.cab company formed by several wealthy citizens has been
organised in that city, which has ordered 10 electric cabs from
Peterboro. The use of these vehicles s confidently expected to
be extensive in the near futura, A club has also been formed to
-promote the use of electric carriages.

—Ir was for many yeara a stock argument against the use of
‘alcoholic beverages that no other animul dave man would use
them, This received a hard blow when it was polnted vut that
man was the only animal who had sense enough to select and
ability enough to prepare a more varled diet than cattle, The
latest discovery of tacteriologists is a bacterium whick Is found
inrum in which it thrives.

—TuE production and consumption. of pig iron last year were
‘.each-greater-than in any previous year. The stocks in Great
Britaia at close of 1803 were 124,281 tons less thau at end of 1897,

’ _*The United States last year heads the output list with 11,600,- -
000, the United Kingdom foliows with 9,000,000, and Germany s -

third with 7,400,000 tons. Last year the world’s output may -be

estimated at 85,500,000 tons, and yet the world’s wants . were

_.unsatisfied.” . .

—~Toere were 4,0654,711,602 cigars; 3;358,448,404 cigarettes,
and 275,959,377 pounds of tobacco made in the States last year.
A tobacco spotting patent infringement case Is on trial in the
States, The patent is for a process of sprinkling tubacco leaves
to produce a white spot which'is supposed to indicate a superior
quality of leaf, Cigars are being sold to innocents abroad who
visit Havana at $2 per hundred, which are made out of tobacco
dust, brown paper and a covering of American leaf,

. —Tux secretary of the Governor Gzneral has glven an .official
denial to the statement publlshed in a daily paper that Her

Excellency Lady Minto had promised to interfers on behalf of

the condemned murderess Viau. . Itis a gross outrage to use
the name of any 'lady in a mendaclous report, but to tell a de-
liberate falsehood which seriously reflects on the conduect of the
‘wife of the Governor General, solely to give spice to a goclety
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HUGMAN WINDOW SHADE CO.

120 and 122 William St., - “MONTREAL.
" Plain, Dado, Laced and Fringed
WII\IDOW -~ SHF;DES

(WEOLESALE ONLY)

The only Shado Faotory in Lower Canada.
Télephona Main 2771,

. Uanited States.

WRITE FOR - PBIOES o

I‘ 0. Box 549. $200 000. S

news column, is not a gross outrage only, but a scandal to the
press.

' —A REMARKABLE exhlbit of American push and enterprise is
a steamer which is belng fitted out to visit seaports all round the
coaat of South Awmerica aud Southera California. .The cargo
will consist of samples of American manuficrures so placed a3
to form an {ndustrial exhibit which the traders at ports visited
will be invited to inapsct. The passengers will be agents of the
different manufacturara. If success 1a met with the vessel will
go on to Hawaii, the Phxl\ppmas, Chlna, Japaa, &c. Toe idea
is un excellent oue.

—A BULLETLY on Frait Pulp has basa issusd by the Ontario

‘Dapattment of Agriculture, Raspberry pulp seems to ba the
" most promising for Canadidn exprts, of which large quantitieg

are recsived in Great Britain {com Austealis, For blask cur-
rants, strawberries, blusberries thave i3 & proapsct for teada, but
none for grapes. The report states that 1,000 tons of aprlcots are
yearly imported into Eagland. Canadian producera of raspberry
pulp are advised to keep posted as prospects are good of a de-
mand at high values.

—TEE Bslfast Merchants’ Assoclation having heard of asper
slons against the trade in which the local merchants and mana-
facturers were accused of palming off cottuns as linen or union
and uiion as linen, authorised the Council of the Assoclation to
prosecute any peraons guilty of such deception. Thay at once
made enquirles and deolare that the above charges * are ut.terlyv
false and misleading.” According to the Marchandize Trade
Marks Act, nothing but & pure flax fabric can be legally sold as
linen,” this has been established by a decision ina court of law,
and thers was found no breach of thla Act by the Belfast mvestl-
gating committee,

—ReceNT advices from the Canada section of the Imperial
Institute, to the Trade and Commerce Department Ottawa, Oot,,
dedl with the questlon of opening up a'trade in boot and shoe
pegs, coucerning which enquiry has comé from Canadian firms,
The report says : The demand i3 a decreasing one, but a num-
ber ate atill used, Pegs-at present come mainly from the Unitod
States, and are put up in barrels of 8)4 bushels each. One of -
the largest importers ln. furnishing samples said there was no
reason why Canada should not supply the pegs as well as the
It Is purely a queation of prices. The large -
dealers purchass 50 to 10) barrels at a time, ‘

. —LETTERS patent have been issuad to the following com-
panies. The North American Fence Supply Co., Toronto; capi-

-tal, $40,002; The Dominion Oil Cloth Co., Moatreal, capltal, $30,-

000; The Fancy Goods Co. of Canada, Toronto, capital, $150,000;
The Barque Conductor Company, Wollville, N.8,. capital, $19,-
200; The Diamond Glass Co increaslng its capital up.to $1,001,00.
J. Johnston, R.:C. Mlller, David Ogilvie, Jos, W, Harrls, T A,

Morrison, Alfred Collyer and Wra, J. McGos,. of Montrea), sesk "

incorporation under the name of the Diamond Light and Heatlng .
Company, with chlef place . of buslness in’ Montreal oapltal

< uteg v
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CHEMICAL and

i
ASSAY APPARATUS | -oomcoornis
er. ume DB ozenges,
and REAGENTS. I o §yrup,
" " o1, 4 -
We carry In stock everything neces- l " oW nddlng, -
sary for fitting up . . . " w So v,
. . "o v Tingh,
Assay or Testing Laboratories, » v Plugler,
n " Tlunnels,

ALSO
Prospcctmg Outfits and
Miners' Supplies.

An Ilustrated Catalogue on applicution.

Natural Perfumed Ping Product

. CROWNED BY THE ACADEMY OF PARIS.

PRESERVATION AND CURE GUARANTEED

All diseases of Mouth, Throat, Chest,
Stomach, Rheumatism, Neunnlgm, Skin
Jland Blood. the most aggravated.

These mancllous products indispensible lo ex-

The Merchants Mercannle Cn

Mein Omce 280 bt .T ames Btreet

SRR | ots. A. MACFARLANE, Mapnger.
Lt §3 \ High Class Service by High Class Correspondents,
I Money Saved fa Money Made. One of Gur credit

.. - s w { reports often euves 4 eubacriber-on one bill—more |

T T I than the price of the entire subscription,
.ot M We coillect everywliere—at the lowest rate, Gen-
P T I erally withoot the expente and annoyanca of snit,
e + - - FO " Prompt and eatiefuctory service puarunteed,
- - 100 ™ Telephone Main 1985,

Itia high time to get your Wiater Garments in
good order,

. y islence. SoLD EVERYWHERE, will do it for you as lhe lowest possible rutea,
LYMA'N’ BONS & CO" Agency for Canads, 3303 NOTRE DAMESt, 6§24 Et, Antoine Btvest. - - MONTREAL,
MONTREAL. MONTREAL., ——

No charge for emall mending to cuetomers. .

When you want anyihlng in the line of Printing, write to the
JOURNAL. Prices and workmanship Guaranteed right.

S. ASHER __wss
-.Coat Contractor..
170 St. Lawrence St., MONTREAL.

—Tue officers of the Regina Board of Trade for current year
are, President, G. Michaels; vice-president, F, N. Darlce; secre-
tary, Wm, Trant; éouncil, W. B. Pocklington, G. Spring-Rice,
R. Sinton, Q. T. Marsh, J. W. Smith, W, McCausland, Dr. Wil-

loughby, J. K. McInnis, Robert Martin, Tor the Winnipeg

Bouard of Trade the oflicers are, President, Mr. E. L. Drowry;
vice-president, Mrc, D. K. Elliott; treasurer, Mr. A, Strang; secre-
tary, Mr. C. N, Bell, DMembers of Council, Messra, W, ITes-
peler, John Russell, C. 8. Hoare, R. Mair, . W, Thompson, A,
M. Nantoun, Joseph Maw, J. T. Gordon, D, E. Sprague, D. W..
Cole, 1I. M. Lambert, W. Georgeson, A. J. Magurn, W, R
Baker, J, H, Ashdown and I, W, Stobart.

—A RETATLER on one of our main stroets was called upon by
his landlord a fow days ago, [Ie was a year behind in his rent,
and repeated dunning failed to exhaust bis patience. The land-
lord, though a man of unugually phlegmatic temperament him-
sell, could not hold a candle to him. He carefully surveyed the
contents of the shop, the shelves, the counter and ‘the door posts,
but the result was not over-assuring. - He wavered whother to go
“ How much stock have you got?” inquired the lani.
lord. Zebulon shrugged his shoulders--and then, extonding his
arms all round towards hiz worldly goods, said—* Well it’s .all
here,~—about $30 worth, thatis if yon gif me time to pay 1ik an
honest man; but If you send the baillff in, about $5 "~Query :
“IWhat was the landlord to do.”

—OxE of those complicated cases which, unfortunately, has
arisen more than once of late years owing to the failure of some
private banker, or rather to the unfaltering trust reposed in him
by his fellow townsman, was decided In a Toronto, Ont. court
.gome days ago. The case wes that of the Bank of IIamilton, To-
ronto branch, against J, Calvert, 2 miller at Braccbridge, Ont.
for $342.44 on a bill of exchange. Calvert bought grain from
D. O. Ellis of Toronto, and in payment signed the bill, which
Ellis assigned to the bank, Thef{latter sent it to Alfred Huat,
private banker, at Bracebridge, for collection. Calvert had a
deposit account with Hunt and gave him in payment of the bill a
check on [Tunt's own bank, Hunt made an assignment prior to
remitting to the bank., On failing to get their money from
Tunt, because of his failure, the bank sued Calvert, holding
that they had not authorized Hunt as their agent to accept the
money as a set off agalnst his own debt to Calvert, The judge
found in Tavor of the bank for the full amount. Calvert will
have to pay the money again,

~-TuE agent for a London, Eng., meat-packing company, is
in Halifax endeavouring to secure legislation for the erection of
an abattoir and cold-storage warehouse to cost half 2 million dol-
larg. The establishment would hiave a capacity for bandling 30,-
000 head of cattle, 30,000 head of sheep, and 20,000 head of swine
ayear. Of thisthey would purchase in.Nova Scotia, if the
stock could be had, 10,000 head ol each,-the balance to come
from the West. The product would be sold in England at cur-
rent rates there, the company retaining 224 cents per pound for
the expense o[ management and hardling, the balance to be re
turned to the producers. The provinee is asked to guarantee the
bonds of the company for half a million dollars, which would
make it poszible to raise the necessary capital, To secure their
guarantee, the promoters offer to keep to the credit of the Gov-
ernment the proceeds of the hides and oflal, which would be
more thano suflicient, they urge, to meet the interest should its
payment at any time be defaulted, The committee on agricul-
ture has the proposal under consxderatlon

—CotrToN crop estxmates are reduced to such an extent says
*¢ Dun’s Review,” that almost any figure above ten million bales
seems acceptable, Even those who were most positive in placiog
the yield at twelve million are now allowing only cleven,and the
severe weather of the past week has practically stopped picking.

" Meauwhile gloomy predictions for the next yield are numerous;

Planting will be delayed. and it is aleo expected that Mississippl

overflows will be unusually heavy. Asthe'steadilyadvanciog price
fails to stop foreign buying, the situation is becoming most
satisfactory for American holders. The total supply of Ameri-
can cotton is still in excess of previous year’s stocks at this date,

- but there seems to be a much better demand from spinners,while

recelipts decrease considerably, The latest ﬂgures of visible supply
of American cotton are as follows :

~ Abroad & : Feb.
InU. 8. Afloat. Total. Dec.
1890, I‘eb 10.... 1,512,862 8,110,000 4,622,362 - 140,363
1898 11.... 1,874,158 ° 2,310,000 418! 168 35,180
189'{ w 12. ... 1,445,308 2,197,000 3,642,306 183 974 -
1896. “ 18,... 1,867,703 2,010.000 8.875,703 121 301
1895, “ 14.... 1,602,684 8,022,000 4,621,584 103 865

On February 10th 9,000,427 bales ‘had come into” sight, against
8,950,080 last year, and 8,280,241 in 1895, Bince that dats port
receipts have been 68,480 bales, against 189,180 in 1808, and 01,807
four years ago. - Taklngs by northern spinmers to February 10th
have been 1,606,787 bales, agalust 1,604,222 lasb year, and 1 6’6
G45 In 1890.

The Ganada Accilent—e.

Assurance Oompanv.
Head Office, MONTREAT,
A Canadian Company for Canadian Business
ACCIDENT AND PLATE CLASS.

‘Surplus 50 p.c. of Paid-Up Capital g tevtiee
T, H, HUDSON,

R, WILSON- SMITH,

Meanager, Prmdmt

MAIN BELTING CO

~~SOLE MANUTA(,'KURBRB OF—

Leviathan Beitmg,

60 McGill Street' MONTREAL

Cansda Agents for the Iron Eu’b
KEASEY WOOD SPLIT PULLEY.

c:ax—....._OENERAL SUPPLIES._ LD

.PHILADELPHIA, CI{ICAGO AND BOSTON.

iISIDOR, The Tallor, -




i

PSS G (AR R W

e

' THE CANADIAN JOURNAL OF COMMERCE.

‘Manufacturers Wholesale
- Men’s, Youths’, Boys’ and Children’s,

CLOTHING

Yonge & Temperance Sts.,
‘ ' T'OF?ONTO‘. ONT.

Every Grocer should keep - .

NANON METAL POLISH
CTHE QUEEN OF POLISHES. :
Will not scratch the surface of metals, imports instantaneously
adazzling and lasting brillianey. . C :
- * SOLE AGENTS :
LAMPLOUGH & McNAUGHTON.
69 St. Sulpice St. MONTREAL.

E.BOISSEAU & CO. .Imp_erialeife ssurance CﬁmﬁaﬁY

CTHE .

OF CANADA. ,

Hoad Ofice: TORONTO, . Caplial, $1,000,000,00

‘President: The Hon. Sir Oliver Mowat.
Managing Director: F, G.Cox.

District, Special and Local Agenté; Eﬁglish
- and French, wanted in the Province of
Quebec. ~Apply to - N

W. §. HODGINS, Prov. Myr.

Bank of Toronto Chambers,

MONTREAL.

: GROCERY NOTES.

Legislation is still rife in the States to prevent tha manufacture
of butterine, Now and then an individual, not personally in-
terested in the profits derived from its distribution, rises against

" it with his pen ; occasionally it goes before the state legislature,
but these seem only to advertise it the more and further its
sale, The worst feature of its existence is the fact of its being
sold by many retailers as genuine creamery butter., In Chicago

a grocer who is paying say 18. cents per pound for genuine first-

class creamery, and retails it for 22¢ to 2ic reads his competitor’s
hand-bill and fiuds him advertising “genuine Wisconsin cream-
ery sweet and pure, good a3 the best,” for 17c. Ie knowsitis
peither creamery nor good dairy, and on further investigation
arrives at the correctness of the presumably. profitless deal ;
creamery butterine which cost him 1134e, “If he has a license
for butterine, $48 per year, his. salesman in that line ou being
told of the other grocer's “adv’t”, Is liable to confidentially as.
sure him io an undertone that “they all do it. Can’t tell the
difference. So an’ Sd’s getting rich, sells 10 to 15 tubs a-woek,
80 you just go ahead, but don’c say that I suggested it.” This
is one of the evils that confront the progressive retailer there,
for the moment he announces a reduction in the price of eream-
ery butter many of his customers are afraid he i3 offering butter.
ine, so his endeavor is liable to do him more harm than good.

The extreme methods omployed by soms rotail grocers in the
large cities across the border, of furthering their sales by every
persuasive art known to the compilér of adjectives, as well ag
the substituting of inferior or adulterated grades for the genuine
article will read with interest the following bill making de-
ceptive advertising a crimindl offense, which is before the

‘Legislature of Illinois ;:—Section 1. Any firm, person, corpora- |

tion or association of perzons, or any employee of such, or any
such, who In the newspapers or other perlodicals of this State,

- or in public advertisemeants, or in communications intended for -

a large number of persons,” knowingly makes or disseminates

- any statements or assertions.of fact swith respect to his, its or
their. business affairs, cobcerning the guantity, the quality, the

. value, the price, the method of production or manufacture or
the fixing of the price of his, its or their merchandise or profes-
sional work; or possession of awards, prizes or distinctions ; or

- “the motive or purpose of a sale, intended to have the appearance
of an advantageous offer, which is or are untrue or calculated to

. mislead, shall be guilty of a misdemeanor. -

Leglsiation, which is now being ;zought to hold in check mﬁny
alleged wrong-doings ou the part -of ambitious retallers has
taken hold of the trading stamp question out in Kansas. A bill

has been introduced which provides that “every ‘person who
i L : - .

shall in auy manner engage in any gift enterprise or busineas by
glving away aoy stamp, ticket, coupon or other device which
eatitles the purchaser to demand or receive f[rom any person or
corporationdealing in the goods purchased, auy other property
than that actually sold or exchanged,” shall be guilty of a mig-
demeancr and flued from ¥2J to $50), or imprisoned from thirty
to ninety days. A somewhat similar bill has been introduced in’
the New York Legislature. It reads, “any person who shall
is3ue trading stamps to any person engagod in oy trade, with

- the promise that he will give to the person presenting such

gtamps to him money or anything of value, without receiving
from such person the value thereof, shall be gullty of & nisde-
meanor, ) . .

In llvu‘e' with the numerous trusts being formed in the Unlted
States, comes the Oatmeal Trust, with a total capltal of $83,000,-
000. It includes all the largest cereal companies in the conn-

-try, and already, under its fostering care some prices have ad.
Like the Biscuit Trust, however, the former will find

vanced.
hosts of smull dealers in the tield, who, while not showing a big
hand, will reap harvests before being “shut out,” or “hauled iy?
to thenet il the size of their output warrants, Happily for the
consumer such conditions were within reach of the average in-

dividual, for a3 the tendency is generally in favour of economy a’ . .
lower priced article will readily appeal,'more particularly -when

the “trust” argument is brought to bear,

Advices from the United States report a veritable -egg famine -

existing in many places there, Prices have advanced 10 to I5
cents per dozen with supplies in most places out of sight. The

recent severe cold snap is responsible. Butter has also been seri-
ously affected, prices having materlally advanced. Vegetables
have undergone a like experience through frost. .

The salesman in the retail grocery stors who 13 capable o}

‘making attractive and * catehy” cards and sigus, for both bul-
letin use and inside show, is sure to hold more consideration on -

the part of his employer, His value s dally apparent
both the appearancaol the store as well as the dt{ilypt?lru ov:ar‘::'g
largely dependent on his attentlon and skill.

All descriptions of California'cured fruits are reported to be in
unusually lightsupply for this time of the year. Efforts to con.
centrate the stocks are being made it is understood with consid-
erable success, and prices show a decided upward tendency,
Present shipments of oranges.sre about 73 cars per day. .

The recent indifference shown by India to sell rice continues a

- surprise to tho trade, and it has been learned that one exporter

who had sold new crop Patna to Bremen has paid 2 shillings

- per ewt. equal to %4 per pound to cancel his contract, -

_-‘~,'.T,he\M(_>st o
RMarvellous Polisher
- _and Cleaner

MAKES

equal to new.

- Gansdian Popot’; ST. PETER ST, MONTREAL, . - Tolophons 2210, * Pl manion s e,

- BRITISH MANUFACTURE. = .
' Tin like Silver, R
. Copper like Gold, - a
Paint like new, Kitchen and 1
Dairy Utensils cleaned bright, '3—

Silver beautiful, bright parts of
Oycles, Harness -and Machinery

PRICES:
87,50 per case containing 100 large
' 18 oz. bars, Retailed at 10e.

8 oz. bars'ﬁv Retailed at be,

, d 333 Percent.
‘ mthe World. - - Makes Né'Sqrat.qhés. . fﬂr the Rem"er. -

&_33.75 per case containiog 100 half.
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Insurance,
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No,. 35 S8t. Francols Xavler 8t.
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PATERSON & SON
Agents for the Dominion,
Qity Agents:

E. A, Whitehead &Co. - English Dept.

THE STANDARD ASSURANCE (O, ™%5uizmen

OF EDINBURGH.

G. A. Raywmond & Co,

French Degt.
8. Mondou.

‘'WE ARE in a position to place before the

BEEAD OFFICE FOR CANADA, - MONTREAL. London Market, Bonds, Debentures and -
Yavested Funds, - - - - - - - - - 343 500,000 | Large Loans on most eatisfactory terms,
Lavestmnents in Oanada, - - - - - - . - -

[{Wonrn WinE Porxorzs, )

Thirteen months for revival of laxned policles without medical c:;telg{::t: &onftg;e years' exiatence,

‘W, M, RAMSAY, Manager,
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J. HUTTON BALFOUR, Secretary.

1 .
4150,000 (Send full particulars.)

G. J. ADAMS & CO.

Finanoial Agents.

Oanada Brapech - - - =

A. W. GILES,
J. A. FRICON,

LANCASHIRE

INSURANCE CO. OF ENGLAND.
" CAPITAL: THREE MILLIONS STERLING.

‘Head Office, Toronto
J. G. THOMPSON, Manager.

} inspectors.

Standard Bnilding,

MONTHEAL. Tel. Beil, ¢ Main 1717.”

" R. WILSON-SMITH

FINANCIAL AGENT,

Government, Municipal and Rallway
gecurities bo“ght and sold. . First class
securities suitable for Trust Funds alwaya
on hand. Trust Estates managed.

STANDARD LIFE CHAMBERS,

' 151 ST. JAMES- STREET,  MONTREAL,

E
THE MANCHESTER F'RE Snsae ¢
Eatablished 1824, . QAPITAL, - - $10,000,000

ead Ofice, Canadian Bruneh Head Office, - TORONTO.
mmcrm.s'rnn 'ENG. ] AS. BOOMER, Manager.
. R, P, TEMPLETON, Aaslntaut-ﬂsnnger.
C. R. G. JOINSON, Resident Agent, MONTREAL.
CANADA LIFE BUILDING,
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One Door West from Victorla sq.

J EVELEIGH & CO.
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CO-INSURANCE. .

The recent conflagration in this eity by which valu-
able warehouses were destroyed, along with. heavy
stocks of dry goods, has drawn attention to the question
> of co-insurance. The primary object of this system is

to establish a basis of insurance to value, and thereby
“equallize rates, so that each person whose property is
insured pays an amount in proportion to the indemnity
he will receive in case of loss. The following is an ex-
planation of the application of the 80 per cent co-
insurance clause which reads as follows :— .
Bighty per cent Co-Insuranice Clause, Policy No.—-
- It is a part of the consideration of this policy, and
the basis upon which the rate of premium is fixed, that
the assured shall maintain insurance on each and every
item of property insured by this policy, of not less than
eighty per cent of the actual cash valoe thereof, and
that, failing so to do, the assured shall be a co-insurer to
the extent of sueh deficit, and in thab eapacity shall
bear his, her, or their proportion of any loss. _
This Clause does not effect the settlement of a Lioss—
1. When the property insured Ig totally destroyed, the full -
amount of insurance is pald upon proofl of such total loss,

2. When the property ls insured for not less thap eighfy per
cent of its actnal cash value, ’

~

But the clause does affect the settlement of a loss in
the event of the property being only partially destroyed

with insurance less than 80 per cent of 1ts actual -cash
value ¥ for 1natance—- -
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Stock (Aemni Cash Value) ...l vveen.nns Crreeeetiiees ©-$ 10,000
IusuredforﬁOpercent;..‘.‘.....’..'...._.' ....... L 5,0
Loss.. ieesetienen . 5,000 -
Iueurance requlred by (he 80 per cent Co Insurance -
ClAUBO . 4 eavrie e seontves sonnnonnsnasrnsenoes . 8,000
Tustraoce short of emount required to be carried by
the 80 per cent Co-Irisurance Clause.......... . 3,000
Insurange payable is five-eighth’s of the logs.... ... i
. Assured, as Co-Iasurer, wntrnbutes three- -eighth’s of }
theloBs.iveeeereereeennnes Ve resaverines e 18756

If on the other haud tahe same stoek, of ‘which the

. cash value was $20, 000 was insured for 80 per eent of

that amount, that is $16,600, then the company ‘has to -

_pay the full amount insured when a loss oceurs to thab -

amount, or, if the property destroyed was insured for a
larger proportion of its cash value thau 80 per cent
then, in case of the loss exceeding 80 per cent, the in-
suring company has to pay the total amount of such
insurance. Taking the same stock to serve as an ex-
ample we should have the following results :

The equity of this system, as beb\veen the person who
insures property aund the fire insurance company which

: earries the risk, is obvious from the tollowma considera-

tions. I the stockin a store is worth $20,000, and the
insurance upon it is only 81, 000 it is manifest that the
insurance company is carrymg a much greater risk in-

“proportion to the premium paid than it would have if
* the goods were insured for-$10,000, for the certamty

of their losing $1,000. if & fire occurs is very ‘much

. greater than losing $10,000, for afire can hardly break -
,out ‘without establishing a claim for one-twentneth the
“value of such stock, whereas where there is & fmrly

good fire brigade the chauces are.that a-fire will be™

- sitbdued béfore half the goods are destroyed. It is also

only reasonable to believe that the owner of .goods "

. worth $20,000, who is liable by a fire to lose nmeteen—

" twentieths of his property.
from insurance, will be esy.ecially curef’ul in their pro- .

' tectxon from sucli a grave risk. '

withoub any indemnity

1 then t\vo merchants Tnvmcr each a stock W}rose
ash value is $20,000, all the condltlons nﬁectmg the .

rlsk bemg in each case. 1deut1cal and one effects insur-

arce ou his stoclk- for $10 000, and: Pays,

B2y ope.:

_pany,” as the expression is, by having a fire which will
pany, y 4

. where the fite apphances are up to date, ‘and . ﬁres are,.

- e:cape f “from eg_mmate obltgatlouq, but*'to create such -

pr

: " {INCORFORATED) .- R
FREDERICKA BURNHAM Pnzsmaur

% SEVENTEENTH ANNUAL STATEMENT
-GQGood Work nt Koneut Cost} " True Heonomy and Not Its Bha.dow .
" New Biilnass Recelved (n 1807, Over $71 ooo,ooo.

Cash Income During 1897, Over $6,000,000,
Death Qlaims Paid Since Organisation, bver $34 ooo,ooo.

The Associ clooea the yeor with more paid for buclnesa than sver befor 4
in its Hato

The Auoczat om the year. with a larger prcmium incame than evir
befors in m history,

The Auactation closes the year mith its business on g bettar foundalion rar i
: the future.than.ever before inils history.
EXCELLENT POSITIONS OPEN inits Af:ency Department in eve ﬁ s
Town, Oity and. State, to ox erlenced and enccessful businers men, who will . -
UTUAL RESERVE THE VERY BEST ASSOCIATION THEY
QAN ORK FOR, Y Furt‘her iniurmntlon supplied by sny of ‘the Managers,
Genera! or Special Agents in the U, 8,, Canads, Great Britain or Europe,

MMOMmeMMMwmmm..- Mwmmmn,
" cenk premlum or $100, while the less prudent oue in- - ..
~sures for’ only $1,000, and pays a premium of only $10,
ity obvrous that if 2 fire occurs which damages each
stock’ to. extent of $1,000, the one has at the other's ex-
pense secured indemnity to that extent at.a cost of 10,
while the other, for the same mdemmty, has paid $100. =
. A smalligsurance upon alarge stock evidently sub]eets o
the i msurance companv to a mueh greater risk in pro-. . ‘
portion to the premiunm pmd than an insurance of an
amount larger i in proportion to the value of the pro—
perty msured

‘As a’rule the losses by fire do not amount to the
total value of properties. The chances are” very much .
greater that one-fifth will be the proportion of loss to -
- total value than one-half, consequently the rate of pre- -
mium; wluch experience shows to he fair for msurmg_
the lesser risk is not adequate for the greater. Ina .- -
theoretic sense this difference might be provided for by .
selling insurance indemnities ‘like 'goods on the whole-.

Value of property ut risk......... oy $?g,gog sale and retail systems, thatis, so much to be charged '
Aot ot antinge ateRled s - rrrorrrrrrr.. 1600 £0F o small lob and so much less for a large quantity. -
L05S. by Hre. ... veunnalineniirinnis Ve . 16000 Such a plan to be carried ont thoroughly would involve .
To be pald by the insunng compauy ......... Cvees ver. 16,000 - such endless complications and trouble Thdt it may be S

- or, o :  regarded as impracticable. _
Value of p\‘operty at ri_ak..: ...... e trrerereeen ety $ 20,000 The fire insurance com pames are’ lmble to nsks over -t

- Bighty per cent insurance required...............ov.. "16,000 -and.above the normal ones arising from aceidental fires.

~ Amount of insurance earried. ......... P P 18000 Qye of these risks comes from property being s0 far i

cLosaby fite..coo i i 17,000 over- msured as to - render its destruckion by ﬁm nore . :

To be puid by the insurmg COMPANY .. 1vinrneessne e 17,000

proﬁtable than its protection. Under such a condltmn -
there is n temptation “to sell out to the insurance com-

result in. the: payment to the owner under the policy,
-of ‘more, woney than the property is really worth. -
Sueh frandulent operatlons are chiefly’ conﬁned to placeq
‘where the, fire protectlou is very defecbnve _ _

Another dunver to underwrlters ‘is. liable to arige

‘almost’ certam to be extmgunshed before a total’ or ex- -
tensive. l_oss occurs. Under such conditions insuraice is

“apt to be 'mdu]ged in, which is so far ‘below the valie

of what js‘mqured that 4 partial loss of’ the property by -
fire will establish a claim for the full amount of the.
policy, an so in this case also the insured owner of the -
property may do a good | stroke of business by selling
oub.a portlon of itto an insurance compdny f01 a com-
paratlvely:small premjum.

. What thentthe insurance compames desire is, not 10

condltlon vill maké it the direct interest of - the m-' -
aured to take ll redaonable preeauhons uﬂ'dll).at ﬁre

l‘he system of . co-insuratice aims- to effect thls by
- making:theiowner of property insured a’ co<insurer’
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or sharer in the risk thereby establishing the insurance
on such 2 basis in relation to valneas wn]lequahze rates,
so that the amount paid hy each polxcylmlder will be
proportionate to the indemnity he will receive in case
of loss.

IS A BANK A METAPHYSICAL IPEA OR AN
INCORPORATED BODY?

The aldermanic mind is not generally regarded to be
as subtle as the X rays,’but, on the contmzy, thereis a
common belief that to get at its inner workingsevena
more penetrating mediam would be required to discover
the motive power of its operations. From recent alder-
manic utterances, however, ibis evident that this popu-
lar iden is 2 mistaken one. _

Some of our aldermen have shown a subtlety of mind

‘which reminds us of the ancient philosophers who .

thought to extract notions out of materinl things as
chemists do essences. One of the men ofoll said, * the
more subtle things are rendered the nearer they are to
nothing,” so, the finer are the distinctions and defini-
tions of some philosophers the nearer they are to non-

sense, as, when they speak of abstract ideas or notions re- -

maining when the body no longer exists. The aldermen
who have surpassed Avistotle in cuteness, Iave affirmed
and have hased a theory of taxation upon the mebaphy-
sical idea that there is such a thing as a hank wholly dis-
bingbfrom the shareholders or proprietors. "The distinz-
tion they draw Dbetween a bank and its shareholders
shows them to be like the illustrious” Hudibras who, we
are told, wasg -

* Profoundly skilPd in analytic ;

He could distinguish and divide,

A hair "twist south and south westside.

* * # * *

He'd run in debt by disputation,

And pay with ratlocination.”
To the objection that hank shareholders, ts such, are
already taxed, the aldermen reply, “Quite frue the share-
holders, as el\areholdem are taxed, but there is no tax
on a hank as a bank. _ V

We confess to bemg utterly unable to comprehend

this distinetion, ov to grasp what is mesnt by a baok
apart from its sharcholders or proprietors. A bank—
oulside the abstract idea held in aldermanic circles—is
an ineorporated body of shareholders whose money has
been jointly paidinton common fund to earry on abank-
ing business as a company chartered by law, which
fund js ealled the bank's Capital.
an abstract idea it might be imposed on the aldermanic

abstract idea of a bank apart from a boly. of share-

holders. But atax is a material thing, like a bank,
and it is inconceivable how a tax can be levied on a
bank as such, which is not levied on (e shareholders
who constitute the bank. The toxes paid by a bank

form a part of its working expenses, and, to whatever

extent, und on whatever system such tayesare levied on
a bank, such taxes reduce the uet profits available for
distribution umongst the shareholders, anifestly then
the taxes of a hank are paid by the shareholders.

The main source from which the profits of a bank are
. derived is, the charges made for various forms of accom-
modation granted to business men, A bank is neither

- a metaphysical idea, nor a benevolent institution, it was *
organised and is earried on as a busmess enterpuse for.
purposes identical with those of 1l obher mercantile

business, that is, to make profits. proportionate to the

T a tax were merely

caﬁiﬁul employed. If those p_roﬁté are so reduced by

" excessive expenses, which include losses as well as taxes,

&e., that the shareholders do not receive a fair return
for their investment, the shares fall in value owing to .
so many being desirous of clearing out. This is very
damaging to the prestige und the credit of a bank. To
prevent such a fall in the rate of  profits.a bank is com-
pelled to inerease its charges to customers, so that, in
the long run, the business community is saddled.with
some share of whatever taxes are placed on a hank,
which lower the net earnings of its business below
what is satisfactory to shareholders and investors.

Considering .the invaluable services rendered by
banks to the whole business community, no greater
folly ean be committed by a city than the adoption of
such a policy as tends to restrict its banking facilities,
or to inerease their cost. If our aldermen would drop
down out of the upper regions of metaphysics whither
they have ascended like ten in a balloon, and look at
facts as they appear to ordinary mortals, they would
realise the utter absurdity of distinguishing between a
bank and its shareholders. - .

THE CANADA LIFE ASSURANCE CO.

The Canada Life Assurance Co. has had for some time -
a degree of public attention drawn to its affairs which
made the annual meeting on 17th inst. an event of un-
usual interest, - The proceedings of this meeting in one
respect differed from all preceding ones inasmuch as a
wide difference of opirion was expressed in regard to
the proposed action of the Company, the point of diver-
gence being the removal of the head office to Toronto,
whieh, however, was decided upon by a vote of 1;353
shares for, against 954 disapproving this step.
--The-Annual Report follows the same lines asits pre-
decessors in recording a prosperous year, for its-whole
history extending over fifty-two years is an unbroken
record of prosperity and growth in strength. We em-
phasize the word * growth” for in an instibution of
this class this word means much more than a mere in-
erease of husiness. A tree that is vigorous in health en-
larges and strengthens by its inberent forces of life;
what additional girth it acquires lasts, and as the tree
grows it acquires greater capacity for increase. This
is an analogue of the Canada Life ; it grows because of
its inherently vigorous vitality, not by any such forcing
processes as too often make rapid expansion a source
and sign of weakuess. Life assurance business is often ’
like untempered mortar, which drops off, leaving very

little to show for the plasterer's Jabour.

Last year the company declined 181 applieations for-
$368,800, the lives offered not being approved. The ae-
tual issue of the year was.2,649 policies for $5,473,319.
This is an increase over 1396 of 533 policies and $980,-
(63 assurance, and over 1897, 41 policies, and $181,683
assurance., The total business in force at close of last
year was $75,256,241, under 34,733 policies, covering
25,464 lives, The death claims for last year amounted

" to $881,808, which only exceeded the income from in-

terest and rents by ‘$12,848. A company which after -

. fifty-two years of writing policies is in a position to

meet over 98 per ct. of its death claivis out of theincome

from its securities is manifestly in an exceptionally ::

strong position, Besides. these payments $194,353 ‘was
distributed as profits, and $107,376 surrendered policies,
making the total payment bo- pohcyholders $1 304,232.

PO
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" stamina.

" Legislature is to be "prorogued early in March.

‘been introduced into the House.

" meeb the actual estimated needs-of the city.
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:Tlié t;)tal f;remuim mcomé W‘IS 33.167 '488-"';11'\'& from - 1
interest, &c., $868,900, making the gross income $3,-
The total assets at close of 1898 were $20, 038 '

0306,449.

-817, . The gross lizbilities were $18 220,089, made up as
follows —

Assurance Reserve Fund, 4 pereent ....ouuvvienns $17,621,216
Special Reserve towards higher standard.......... £25,000
All other Liabilittes.,.......... R 873,868 -
Total Liabilities, ... .ocvutvuneinearniinnen. " $18,220,069
 Total AssetS..ccennriiiniiiineernianiee, 20,088,817
Surplos over Al LAabIES v vesvaieeens vess $ 1,818,748

In his address the President, Mr. A. G. Ramsay, very

, graphically pointed out the dangers incident to the

‘acquisition of new business by methods which are too
costly to render it of permanent value. Too much new
husiness he compared to too much riech food, which in-
jures the constitution. Fe peinted, as an example of
this, to one large company which, owing. to its andue
expansion, * was now paying to policyholders less than
half the percentage to preminms they were paying ten
years ago.,”” Gourds grow quickly, but they have no
He announced that $225,000 had heen set
aside *as a special fund. fowards a hwher valnation
standard.”

After the usual votes of thauks, a motion was made
by Mr. Lash Q.C., to remove the head oflice to Toronto,
which led toa prolonged and not very agreeable di:cus-
sion, with the result above indicated. In régard to the
report of the Canada Life amalgamating with ancther
‘company, Senator Cox declared that ** no such policy has
ever been proposed, nor is there any reason to believe it
ever will be.” We should, and the public generally
would, much regret any change that would disturb Mr.

Marling the m uch respected lepresentdtlve of the Canada
Life in thls city.

THE NEW CITY CHARTER.
The Bill affecting the Charter of the city is making

" bub slow progress in the House of Assembly, and even

when it gets-through there it has yet to pass the Legis-
lative Council, which body is not—judging hy past ex-

perience—at all likely to abdicate its powers and allow

such.an important Bill to pass’ without a close exami-
nation.

We are.now nearing the end of bebruary and the
Tt is
evident that ‘there is not sufficient time léft to allow a
full consideration of all the various points that have
been raised by individual interests since the Bill has
Many changes are
already being made in the most important clauses and
in the end may result in crude and ill-digested matters
_being introduced in the hurry-seurry of such hasty

lefrlslablon,as we have so often seen at the close of a -

gession of Parliament, whilst the most beneficial clauses
may be struck out by the skilful maneuvring of speei-
ally interested parties.

- The draft of the new Charter when the Charter Corn-
mlttee reported it to the Clty Council, wasa fairly good

. one Wwith the e\ceptxous regarding the many proposed
obuoxious personal -taxes, the continuation of the.
_principle of exemptions from taxation, and the failure’

to provide for a flexible annual rate for assessments to

Councﬂ (,hanged the drnit in m.my uspects‘ the cluef

_fortunate step to take.

The Ci by.. the next segsion,

_mutilation being the excision of the saving f_ea:t;\gr:ca_ldf a’

Board of Control to take the place of the present waste-
That was a. most un- ...’
All that has since transpired -

ful expenditure by committees.

in municipal circles proves how beneficial such a mea-
.sure would have been. The grasping greed shown by
the different committees to get the largest possible, or-
impossible, grants of money, and keep thie inestimable

privilege of patronage in the disposal of it continues,
and. will continue, until the whole system is changedin .
this respect, and the consideration of the general good

given first place.

Whatever views may be entertained by the d)ﬁerentp

individuals who have been before the Committee of the.
House in Quebec, representing special interests, and all
protesting against their particular interests being taxed

 there has 1o one yet been before that committee with

authority to speak in the name of the citizeus of Mont-
real on this subject. The citizens as a whole have had
no opportunity of expressing an opinion on what is

[

proposed to be done in matters in which they are vitally

‘nterested. Coteries of a few well meaning and, if you

will, intelligent men have given their views on certain-

features from their owa standpoints. 'Those views have
seldom been in accord one with another and so- far
none have had any authority to speak for the citizens
at ]arge

% may be said that the City Council has the rlvhb to
speak with aubhority in this matter, having been elected
by the people. That is a niistaken idea so far as the
new charter is concerned.
from the taxpayers to frame a new charter.
before the people at the time of the last munieipal
elections and therefore on this question they only ex-

That body has no mandate '
It was not |

press their individual opinions. IHowever much we may

value the opinions of some of the aldermen, we would
prefer to have that of the great body of the taxpayers

before they are committed to such an unpmtant mea- . -

sure on which there are such divergent views and which
will affect the vital interests of mdmduals and the
future of the city as a whole.

With the changes already made and yet to be made.

in the legislature there will surely he a jumble that
will cause errors and mistakes that experience shows
are almost inevitable from rush legislation dealing

" with sucha cumbersome hill as thisat the fageud of a -

session when members are in 2 harry to get home. We

fancy that the framers of this Bill will not elaim to be
immaculate or wiser than their predecessors, or to

possess more knowledge than those who will succeed
them, and yet this measure was intended to bea finality. "
.as regards legislative action.

On some of the more im-

portanh features there was a great diversity of opinion ‘

in the City Council when the draft charter was under
consideration.

.For instance, the principle of adopting °

a Board of Control was agreed to by a majority of the -

aldermen but it was finally. rejected after one or two o
Those men were - -

members had changed their minds.

only expressing their own unstable individual opinions -
and not the opinions of the ratepayers, the people most

interested in the eeonomical e*{pendlture of . their
money. :

Undcr all the clrcumstnnces most oitizens will, we -
believe, think it would he adwsable‘ hefore the Bill °
reaches the later stages to pause and let it lie over until-
In the ‘meantime the whole matter-
thh the latest proposed amendments can be )ald before
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the citizens in an intelligent form, and they will have a
convenient opportunity for speaking.for themselves at
the next general municipal elections, Nothing can be
more reasonable than such a course and it is not un-
usual in legislative affuirs, As a mabter of fact itis a
common course when measures involving great issues
are involved, and it is not uncommon that when a
measure involving vital issues or a great principle on
which the electorate has not been consulted beforehand
to dissolve parliament and so obtain the opinion of the
people on it. That is awise provision of the Constitution
and the taxpayers of Montrenl should be afforded an
opportunity of giving an opinion on’this question
which affects their interests more directly than any or-
dinary Act of Parliament.

We de notb think that anything need to suffer from
such a course as that suggested. We do not lose sight
of the bard fact that the financial sitvation is a tem-
porarily embarrassed one, but the credit-of the city is
good and it must be maintained. The present revenue
is large, and if the committees would not interfere too
much and not impose their purely. local ideas upon the
management, as heretofore, the city could jog along for
another year or so in comparative comfort. It is true
that within the next few wonths obligations to a large
amount—somewhere about $1,500,000 have absolutely
to be arranged for in some way. This has long been
foreseen and is the result of a vicious system of spend-
ing—during the last few years—on current expenses
more than the revenuve. The difficulty ab the time was
got over by temporary loans now maturing, and as they
cannot be renewed without authority, the position
is cerfainly unsatisfactory. Some provision should,
with ordinary pmdence. have been wmade for this and
not have waited until the last moments and then en-
deavoured by a sort of lour de firce to throw into the
general bonded debt what onght on prmc:ple to have
been. paid oub of revenvue.

As matters now stand it the Bill is left over until
next session, there should be no difficulty in getting a
short enabling act passed giving the power to the City
Council to issue new temporary bonds, having a year or
so to run, to repluce those maturing the coming spring.
If this course is adopted, either from choice or necessity,
the work that has already been done this session will

“not have been altogether lost. Time for reflection and

advice from the taxpayers may, and most likely will,.

result in securing a more satisfactory charter than by
.making one mad rash to get the present one through
at thefng end of the session. '
The very serious changes that have been made in the
bill in Committee of the House in Quebec since the
above was written give more importance to the question
of time for calin consideration. Many of the changes
proposed are new and unauthorized additjons, and some
of the omissions made are the representations of inter-
ested parties may prove {o be far-reaching in their
effects on the interests of the taxpayers.

— Mz, R. I Mntson, General Manager for Canada of the
Provident Savings Lifo Assurance Society, Is about to retire from
that position, Mr, Matson Introduced this compauy to Canada in

1889, and has eversince most energetically forwarded its interests, |,

From an income In 1830 of §4,150 kg raised it lust year to$117,176,
which is a very favorable record. Mr, Matson in parting with the

company carries with him the respect, esteem and best wishes of -

"all w.o officials of the Provident-Savings. .Ho wi!l secure equal
;espaot h‘.\ ms new aphere, anq, wg trust, even greater snccesa._ '

“jeet to appeal.

way calculated 10 promote t.he lntexest of t.he shareholders. Co

CANADA PERMANENT I.OAN Kl SAVINGS

‘COMPANY.

Under the above familiar he’tdmg it is probable the\
report which we publish in this issue of the oldest and
largest mortgage loan compuany in Canada will be the
last. We must confess thabt we shall miss the title
with much regret, for the Canada Permanent has for
the ordinary lenath of human mature life been a
synonym for everything that is honounble, sagaclous
and stable in the sphere it occupied. -

It is grabifying that the impending amalgamation of
this company comes at a time when the financial con-
ditions of the country are so bright and promising. As.
a result of this the report before us is more favourable
than some recent ones. The revival of prosperity is de-
monstrated by the fact that properties practically un-
saleable for several years have been disposed of. These
have been sold not all at prices equal to the company’s
claim, which could not have been expected, butin many
cases at more than the sums they stood at on the com-
pany’s books, and have been changed into safe interest-
yielding investwents.. The  reduction of ' foreclosed
properties from $121,078 to $80 048 is a notably bu"ht
fenture in the statement.

After paying dividends equal to6 pel cent perannuwm,
the sum of $30,000 was added to -reserve fuud, which
now amounts to $1,200,000, and the eontingent fund to
$1060,038.  The receipts for principal and interest were
unusually large last ‘year. The- management very
wisely demded to utilize these in reducuw its debenture
and deposit liabilities, the rates procumble for loans
being too low to leave afair margin of profit. Of the
31,080,883 debentures which matured in 1898, $0607,283
were paid off, $473,000 renewed at a lower rate of in-
terest. The new debentures and deposits were arranged
to bear 8% per cent, instead of the old rate of 4 per
cent. : :

We looked with much inferest to hear the views of
My. J. Herbert Mason--the Nestor of loan company
managers—on the proposed amalgamation, for his judg-
ment in weight Youbweighs a whole theatre of others,”
less experienced, He said at the annual meeting held
on 20th inst. “My own opinion is that with an effec-
tive organization, anda judicious division of labour,
the business of the four companies can be eonsolidated
and conducted as efficiently and much more economi-
cally than by four separale boards of "directors, four
managers and four staffs, and that therefors, if the

"proposed arrangement, based on the ascertained value
" of the -assets by competent appraisers, representing’

eich of the parties therfo, can be fairly effected, it will
be in the interests of the shareholders of this company
to carry it ont.” That judgment we regard as notsub-
We note with satisfaction also that he-
fuvours the loan companies' borrowing and investing
powers being enlarged, a point to be observed in the
Act incorporating the new organisation.

.—,-TIIE annual xfnootinh of the Bell Telephone Co., held on
23rd in.t. drew a'large attendance of prominent ghareholders,

Mr. John Crawford elicited gseveral pleces of information from -

the president which will be found on a later page at’ the - foot of *
the company’s statement.: . The stock is held a fow polnis -
higher than at date of -annual. meeting 1808, The Board was re-
elected as fullows: I C. Sise, (President), Robt, Mackay, {Vice-
President), John BE. Hudsou, Robt. Archer, Wm, R, Driver,
Hugh Paton, Chas, Cas:ils, Thos. Sherwin, wiio as a body with
the managment appear to be preforming their duties in every
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BRITISH - AMERLGA ASSURANCE COMPANY.
- After such experiences as those which the ﬁre insur-

anee companies passed. throuo'h last ' year, more especi-

ally those which do'a marine busmess we turned to the -

report of the British America Assurance Co, with an-
. ticipations of a much- more unfavourable statement
As compared with the results.

than the one presented.
of 1807 those of last year were very dlsappomtmu

. But in fire and marine insurance business, as in other
affaits, * some days must be dark and gloomy” as these-

are ordinary coutingencies, and to weet them proyision

is made outof the more favourable returns of brlghter :

years. :
In 1807 the balance of income over expendi-

ture was' $100,932, which énabled the sum of
$48,332 .to be added from this . source to the.

reserve . fund. This- was
appreciation in the value -of securities, so thab

~ the reserve fund was raised from $528,883 to $591,8064.

So large an inerease of resources in 1897 left a con-
siderable amount availab_lé to meet the reverses of last
year, so that although the year 1898 was a year of
serious conflagrations and unprecedented marine disas-
ters, the surplus to policyholders was only drawn upon
extent of $20,353, after the usual dividends had been
paid to the shareholders. - This surplus, or reserve fund,
stands ab $1,321,011. the amplitude of which is shown
by its having been practically unaffected by a year of
extraordivary disasters. The compaiy has, however,
the satisfaction of knoowing that it fared bebber lask
year than a number of others. ‘Che hard lines of 1898
Yas given an impetus’ 16 2 movement for advancing

. marine rates, and establishing reforms in that line of

insurance which will have proﬁtable results. The
British America enjoys the services of one of the ablest
tnderwriters on this eontinent, Mr. J. J. I&enny, vice-
president, and in Mr. P. H. Sims, and its ‘representa-
tives generally, nob the least so those in this mty, it

‘hasa highly capab]e and popular staﬁ

ONTARIO. LOAN & DEBENTURE COMPANY.

The 28th annual meeting of the above company was
held on 8th inst., at which a‘report and statement were
presented which will be found ab a later page in this
issue, The long record of the Ouatario Loan & Deben-

* ture Co. which has'given-it so high a reputation, was
~ continued last year, with equally satistactory results to

previous ones. The sam of $88,442 was at the disposal

of the direciors for distribution, out of which two half

yearly dividends at the rate of 63 per cent per annum.
were paid, which absorbed $'78 000. Out of the balance
$10,000 was taken to auwmenh the reserve fund, which
noiv stands at $490,000. The poliey of the manage-
ment in only paying such dividends as will leave a

* balance of profits.to be added yearly to reserve fund, is

much to be comuie,udet_l. -Inview.of the declining rates
procurable for mortzage loans, and the desirabiliby of
protecting the debenture holders and depositors-to the

utmost reasonable extent we favour, the policy of build-

ing up a large ;reserve fund by all loan companies.

'Although this. poliey helps to enlatge profits, and. 50.

benefits the shareholders, that view should be made

" subservient to the-higher purpose of a reserve fund:
i+ whieh is. to protucb the credit of the’ compauy by keep-".
- ng u;s assets free- from any such ﬁuctuatwns in value

supplemeuted from an”

~deposits of $11,311,

as would wen.keu the couﬁdence of debenture lxolders N
~ and’ depositors.
the sharveholders is protected, which .is a matter of the
gravest importance. - We commend also the action of.
the' management in writing off a considerable sum
from ‘office premises’ account. This reduced the net .

profits of the year by $8,000, but it was a wise move,

‘and indicates the intention to put the assets of the com-

pany on a solid basis of real value. We are glad -to
note a decrease of $21,000 in properties foreclosed and
owned and those offered for sale and unsold. The ae--

camulation of properties acquired by foreclosure cannot

be too zealously guarded. against, just as a merchant -

should use his utmost efforts to reduce accounts which - S

are threatening to involve bad debts. We regard the

extent of these properties now held by the Ontario . -

Loan & Debenture Co. as quite modetate, being less
than ¢ per cent of the loans on real estate. They are -
reported to be gradually selling without undue sacrifice,
a movement whicli we trust will continue as is likely
now farming prospects are more promising.
that $529, 879 was invested last year which-was & marked

advance over 1897, which indicates greater confidence

in the agricultural prospects of Western Ontario. In
the personal integrity, sound business judgment of Mr.

John McClary, President, and Mr. William K. Bullen

Mfmafrer, the ubmost confidence may be placed, while -

they are in command there will be the utmost wateh-
fulness of all the interests of this stable and popular
company. ' -

WESTERN CANADA LOAN AND SAVINGS CO.
The 30th annual report.of the above company will
be found in this ‘issue. The statement for the past
year is one which the shareholders, depositors, deben-
ture holders and all connections of the. company will.
read with mueh satisfaction. - Owing to the decrease in
rates of interest procurable for mortgafre loans the net
profits of the company were less than in earlier years,
but that isa condition entirely beyond the most able |
management to avoid. Had it been so controllable it

'would have been shown by the Western Canada, for

Mi. Walter S. Lec, the mamvmg director, is far t00'

able and too shrewd to miss any opportunity for en-
- hancing the profits of the company he has built up.

The net profits of 18Y8 were $U7,994, out of which
dividends at the rate of six per cent per annum. were

‘paid, and $6,464 carried to contingent account. The
specially favourable feature in the report is the large

amount of interest on loans amounting to. $378,933,
which is $30, 000 more than in-1806, although the loans
were less than in the former year by $312,000. Al-
though. this resulted from the better conditions which:
prevailed last: year mronvst; the farming - community,.

as compared with 189(5 it shows also that the mortgage

loans are placed on live properties, the incomes from
which promptlf respond to lmproved clrcumsbances
The decrease in sterling. debentures by 8184,245 was
caused by British investors being unwilling to accept
renewed ones at 3% per cent interest, mstead of 4
which those bore which had matured. ‘
withdrawn was made up by an.increasedissue of cur: .
rency debentures to extent - of $177,118 and ehlarged .

look upon »wnth -satisfaction, especmlly when accom-.

‘By such a course also the capital. of b

We note -~ -

The amount so =

"J.‘he exchfmge of "sterling - debeu- T
“tures for those mya.ble in Canada’ js a-movement" we .



N B

el I

206

ThE CA»N'AD_J.AN’JoURNA.L' OF COMMERCE,

p.mu'd by a lower rate of interst. 1t shows how estih-
lished is the eredit of the company in the confidence of
Canadian investors, who are on the spob and best able
to judge of the soundness of the company's securities.
An exhaustive audit of the company’s affairs was
made last year by eminent accountants from Edin-

burgh, Scotland, who report that, * the assets afford -

good and sufticient security {o the debenture holders
and depositors for the amount of their advances, with-
out faking into account the uncalled eapital.,” This is
what we anticipated, but, to the British debenture
holders and the home creditors of the Western Canada
will prove highly gratifying.

lfor the financial statement we wust refer our
readers to the full details on another page.” Another
pleasant feature was the announcement by the Presi-
dent, the Hon. Senator Allan, that a sule on very fav-
outuble terms nad been made of a numbér of properties
which the company had had _to take over at various
times. In reference to the proposed amalgamation of
the Western Canada with three other Joan eompanies,
the object was stated to be, * the formation of one
strong finanecial corporation which shall command the
confidence of investors in this counbry and in Great
Britain, while saving a large sum in expenses of man-
agement.” 1t is o feather in the cap of the Western
Canada and a proud one in his own, that Mr. Walter
8. Lee hias been selected as the chief executive officer of

the nlew organisation.

TMPORTANYT DRECISION RE. LOAN COMPANY
DEBENTURES.

A highly imporbant decision has been rendered in re-
gard to the debentures issued by the Farmers’ Loan &
Savings Co.
priority over the other creditors in the distribution of
assets.  They claimed to have a lien or charge upon
the mortgages and assets of the company, as they had
advanced their money upon the faith of haviug such a
charge, each debenture being headed * Land Mortgnge
Debenture,” and the statutes and by-laws of the com-
pany authorising such a charge. :

The elaim of the debenture holders was first heard by
the Master-in-Ordinary who decided that they must
rank amongst the general body of ereditors withoutany
priority. Against thisdecision an appeal was entered in
the Higl Court of Justice, and the case was heard and
decided by Chief Justice Meredith, and Justices Rose
and MacMalion. They gave judgment to the effect
that the company having power to create a charge, had

by their land mortgage debentures created a charge

on the property of -the company. An order was made
declaring that the debentures were a eharge upon the
capital and assets of the company invested in mortgages
on real estale situate in the Dominion of Canada. The
cost of the debenture holders were ordered to be added
to their claims.

As to the equity of -this important judgment ther
can be no question. The very title, * Land Mortgdge
Debenture,” which appears prominently at the head of
these securities, declares that they are not ordinary de-
bentures bub are a specilic charge upon the assets of
the company as represented by mortgages. The funds,
realised by these debenbures, were so obtained for the
express purpose of being invested in mortgages. Those

The holders of these securities claimed-

who bought {hese instruments were expressly inforned
for whiat purposes the proceeds would be used. They
were practically declared to he a mortgage of, or a lien
upon, the loan company’s mortgages. Hence when -
those mortgages were liquidated it was right for the.
proceeds of them to be devoted to the liguidation of
the debentures by which their re.payment was thus
secured.

The mortgage louns of the Farmers' Loan & Savings
Co. at date of liquidation were over two million of dol--
lars, and the debentures current were. those payable in
Canada $264,700, and payable in Great Britain $848,800,
a total of §1,118,500. The estimated value of the real
estate mortgaged to the company was four millions. If
then only 50 per cent of this valuation was realised the
debentures could he paid in full and a surplus left of
$886,500, and, if ouly 35 per cent were secured there
would be sufficient to pay off all the.debentures. Un-
less then there had been almost incredible folly shown,
or something worse, the proceeds of liquidation ought
to be more than equal to the claims of debenture
holders. :

As to the depositors we fear then prospects are very
gloomy, though the nominal margin between the total
debentures and total mortgages is over $500,000 in ex-
cess of the total deposits. "I'he recent decision will have
a good effect in restoring the confidence of British in-
vestors in the debentures of Canadian mortgage loan
companies, which was shaken by the collapse of the
Farmers' Loan Co. How the decision will be received
by depositors in those companies is another matter.

BALANCE SHEETS AND THEIR LESSONS. (8.)

After the manufacturer has ascertained the facts in-
fluencing the cost of production, come the questions of
warehousing and the novelist’s question as to what will
he do with it. With the cost of warebousing are most
intimately connected those of interest on capital and
cost of fire insurance. The longer the time the goods
remain-on hand the more the loss of interest on’ their
cost, or on the eapital required for their production,
consequently, the quick market is the most profitable
oné, if it does not involve loss by undaly forced sales,
or sules to unsatisfactory people, so that trifling con-
cessions in.prices may sometimes be judiciously made
to avoid the keeping of goods in factory or warehouse.

Then, when goods are kept in the factory or ware- .

house, they are so at the frisk of the manufacturer, and
he must bear the cost of fire insurance, as well as the
contingencies of theft and deterioration, consequently,
if he can sell his goods to satisfactory purchasers on
time, it may be more profitable to do so, rather than o
lkeep them in stocl. .
Many manofacturers keep their, whole § ortunes sub-"*
ject toone hazard of complete desbructxou, they keep
raw materials, full goods in process, manufactured
goods, samples, patterns, drawings, letters, aceount
books, &e., &e., &e.; all liableto destraction by one fire;
a liability from which no honest amount of fire insur-
ance can wholly protect them. 1If, instead of  this,
their possessions were so distributed that in the event
of fire they might lose, say their raw material, but
nothing else; or their.finished goods; or their mana-
ffxctory and its goods in process, they would always be
able to continue their business without such delays as A

‘might mean a loss of thelr customers.
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At the first glance thls may appear forelo'n to the
subject of accounts, but in a well regulated and- well.
conducted business, there are, not only these isolations
of hazards, but cmrespondi'ng isolation of -accounts,

which enable the proprietors to know just what assets -

of each class they have on hand atany time, because the
raw materials are debited with their quantity and cost,

-~ inclusive of cost of carriage and storage; and are credited
with the quantity and cost of all taken from sbore' to

factory, with which the factory is debited. The factory
is debited with all waterials and labour used in the
production of goods, with monthly or semi-annual or
anpual proportions of cost of management, rent, taxes,
insurances and such like contibgencies. The factory

s eredited with all finished products taken from it to
the storehouse, or for shipment «f their cost, as ascer-

tained or adjusted by the cost accounts.

The warehouse is debited with all goods taken from
the factory from storage or shipment and with its pro-
portionate cost of management, rent, insurance, &e., &c.,
&e., and is eredited with the cost price of all goods ship-
ped away. The office keeps the sales accounts distinet
from all others, assuming the cost of selling, and of

-~ collecting, with its proportionate cost of management
a3 well as its approprlate cost of rent, insurances,

guaranties and such like contingencies. -
Many manufacturers are payiug excessive amounts
for fire insurance by reason  of their keeping all their

- raw materials, patterns, finished goods, &e., &e., &c., sub-

ject to the fire hazard of their factories, which-is aiways
at a higher rate of premium thaun is charged on simple
warehouses where no manufacturing is done; and, at
the same time their accounts are so kept that, in case
of fire, they are urterly unable to know or show the
guantities and values of the several descnptlons of
goods destroyed by the fire. :

'1 The mere fact'of insuring against loss or damage by

fite establishies the possihility of the occurrence of a fire, -
and - the necessity of being able to render a true and-

correct account of aloss, if it does oceur—yeb the sim-
plest precautions to this end are wholly neglected by
many of the wise-unwise persons who pay the premiums.
The orderly arrangement of the various classes of assets
and of the accounts pertammg to them is therefore not

merely a question of convenience, but of economy and
safety; possibly of the difference between solvency and -

insolvency; but you may be sure of the fact, that the

orderly keeping of assets and accounts will give a won- -

derful amount of satisfaction to the owner as well as
to his banker, insurer, auditor, ot whoever may have to
refer to his business and accounts. Order being once
brought out of comparative chaos, the proprietor will

soon begin to learn particulars pertaining to his busi- -

ness which will not only enable him, but cause him to

cut off avoiduble losses and expenses, and to increase’

his profits. Having once heen- able toknow the cost of
each department of his business, he will subdivide some,
if not all of these departments, in order more certainly
bo locate any defects and to remedy them. Then, he

~ will begin to have some respect for intelligent book-

keeping.and instead of choosing a bookkeeper by reason

of his or her cheapness, he wxll be c'u'efu] to use the’

'tesb of. efficiency.

TEE Luxl‘er Pnsms are being placed in a number of leadlng

. offices in this city where they have added greatly to the light,
The office .of Méssrs, Forget & Co., Notre Dame St. ia considered-

a fair lustration of Luxfer effects and shoald be seen by those

-

- AN D\PLR[ENL]& IN . 1898

] A wholesale city house (not an old one) - completed 1ts busx- . :
" ness for 1898 with the following results :

Turnover.. B A N N
- Seven travelllng salesmen.............. Ceareesaeeas ) 500
Travelling expenses of same. .., . Ceeereranaen eeeee 4500
Rent and taxes. ... .ouuveivnnennnes Cerer s aesnaens 100
Fire igdurance............ R ST 500 - -
- Partners’ drawiogs........vveuunvnines N ceees 5,000
Bank discount on $85,000............. evereneeaaens 5,000
Discount § per cent (cash cuStOMErs).... . .eeevseess " 1,250 :
Sundries (statlonery, &.).. co.ovurvienriiisnnnannes 500 i
Bad debts.........evenen... et [SOTON 3,062
: o . $30,08¢
Gross profits......... RN $20,850
Experiencs..... 882
: ’ —_— $30.682

As times are admittedly on the mend, the pmspeets are
batter for the current year. It goes to show what- anxiety
often surrounds the dealer in his early career, and how ex-
pensive is the prevailing mode of conducting business. It is
to be feared, however, that there is litlle prospect of economy
as regards commereial men, who are more indispensible to -
younger houses than to those of long standing and ac-
quived ample capital. BEvery business becrma in a small way, -

. but one of the greatest obstacles to prosperity, next to road
expenses, is the increased cost of living. When bank man-

agers and agents with their families lived over their count-
ting-houses, wholesale men and even. manufacturers over
their respective business premises, it was easier to make

(save) money, but the modern veal estate man and his fol- ~ -

lower, the discriminating architect, existed not then; neither
did the splendid turnouts to be seen on our fashionable thor-
oughfares these fine sunny afterncons. Business men take
groater visks in theze days, deriving some encouragemont

- from our wonderfully enterprising neighbours to the south’ '

of thie international boundary line., Business .has become
more of & gamble in which the operator is determined * to
make a spoon or spoil a horn.” Too bad so many of. the

latter veckon among us; but the example veferred to and the -

oft-quoted proverbs about *doing™ and “‘daring” not least

freq_uent-aniong them that atfributed to Queen Llizabeth—

- v e either fears his fate too mueh,
Or bis deserts are small—
_Who will not put it to the touch
To win or.lose it all"—

have no small influence upon us. These old saws and 1hymes,
as remarked by ‘the adviser of *50c in the §” in our issue

of last weel, have more sway over our lives-than wo care ab

all times to admit, even to ourselves. *The wisdom of many

and the wit of one” is not an infallible guide in business, as

he who “ has given hostages to Fortune” in the shape of a

* large and growing family, may lemn by dire experience.

-

FRANCE CHANGES ITS PRDbIDL\T'P

The sudden death of M. Faure, the Prasident of the I'rench
Republic, called forth the regret and sympathy of the

~ civilised world. The _deneasad President was not a great.

statesmean, noy great rulor, he seems to have been little more
than a respectable fizure head. A strong. ran in the presi--
dential chair would Lave-saved France from the Dreyfus

scandal. He would also have avoided putfing the country -

in the false position it occupled in 1egazd to Fashoda, Be-

. fore President Fauve was -buried his successor, 1L Loubet, -

was elected, there being no provision for.ab once replacing a
dead president like that in the constitution of the United

States, whersby the vice-president becomes president when -
the chief magistrate dies. Happily the election passed off. .

without any serious excitement, though, demoustw.txons oc-

. ,,cmred in the stxeets of Paus by the ulma-repubhca,ns who

$155,000

S
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objeet to a pzealdent being elected by a legislative a-sembly
For Franceto have gone through such experiences as the
Fashoda incident ; the Dreyfus excitement; the change of
president, without any outbreak ssems to indicate that the

people are becoming more worthy of free ms(.xtutxens than

in revolutionary days.

FROM DIFFERENT STANDPOINTS.

A wholesala firm in Moutreal, manufacturers and impor-
ters of men’s wear, were surprised one morning last wesk on
opening a letter from a town not three hundred miles west,
to find it contained a request from a customer for an exten-
sion on his nole, shortly falling due. The wholesaler, after
thinking the matter over for twenty-four hours, wrote him
fcr a statement. A few days afterwards he received the
following exhibit—substantially ason 31st Deeember last :

ASBETS,
Mon’a furnishings............ B N $2.800
Ready-made goods. ..o vivivinnenaenens ves 4,600
Tweeds..eisnreinrnreisirains. dertnee vens 1,800
Trimmings .....oiveiviiviianaviinn deriea. 500
Hats and CaP8..civiievareens Caeees Ceeens 800
) $10,300
FIXLUreS. ... v ii it eiei e seri e ey 550
Book nccounts...... 6,000
Cash in safeand bank......0o00unne. 1860
_— 5,700
$16,000
LIABILITIES,
Bills Payable.. cevrareraiienaaiesess 512,800
Open accounts. . 700 .
—_— $13,000
Surplus.. . .i . N §3,000

An expert in such ma.t.ters was conﬁdentmlly shown the
statement; and this is how he worked it out :

ASRETS.
Men’s furnishings............ Ceiraeaanans . $1,600
Rendy-mado gouds.. . . 2,600
Tweeds ,........... var 900
Trimmings.. PP 216
Hatg and (,aps .................... verearas 800 .
C— 5,415
Fixtures, ..o viiiiiin it ciriianan. cevereen 175
" Book BCCOUDIS. ... viiiirieiiiieiireeiae, 2,200
~Cash insafe and bank.....ovvssivenrerven o 113 -
—— 2,488 .
$7,063
Llabllitles P 11X )3
- T 1N 7,063

This shews a d\tEexeuce of about $8, 000 in the two state-

ments. *It looks to me” remarked the expert, * less like a
case for compromise than one for 50 cents in the dollar.”

THE JOINT COMMISSION ADJOURNS

The High Joint Commissioners have closed then s;ttmge
which are to be yesumed in August next. What has been de-

_ finitely settled is not yet known, but it is stafad that the

“Liyon canal.

Alaskan Boundary question has been found -a serious ‘ob.
stacle in the way of a treaty. The G'madm.n\ delegates, sup-
ported by Lord Hersehell, on behalf of the Impeiia.l Govern-
ment, demand that the boundary shall' be so 'defined as to
give Canada divect access to the Pacific Ocean by a post on’

thisclaim. It is waste of time to discuss the watter until
move definite information is afforded asto the vespective posi-
tions occupied by the Canadian and American Commlesxoner°
The statement which Siv' Wilfrid Laurier will make as soon
as Parliament opens in regard to the work of the Gommlssmn,

" will be the first authentic utterance delivered on this matter, -

the reports so. far issued having been guesses and_sur mises,

upon which the comments made ha.ve been Imgely wmks of ,

mmﬂmutlon

The American authorities refuse {o recognise -

- GRATU ITOUS I\IPERTINENCE

Weare shown a letter inthe Star charging that an attack
“on pucket teas was made in these columns because the vendor of

- ope brand, having “been solicited for advertising by the J OURNAL

or CoMmERuE,” refused to comply with the application,
Between the adverlising and editorlal department of thls .
paper -there never wus, and there ig not any conméetion,
We are not aware of such solicitation as Is spoken of, and the .
charge that any remarks made by us wers caused by ad‘ertiee
ments being refused is both falge and absurd.

—————

BUSINESS DIFE‘ICULT[ES

R.A. Muskett. clothmg. Vancouver, B.C., who it will be re-
membered occasioned himsell some trouble last r_all owing to
certain sales, transfers, purchases, ete, has now assigned. ’

At a meeting of the creditarz of Lelebvre & Frere, shoe mfrs,,
Montreal, previously referred to, an offer of 40c in the dollar,
cash, was refused and the creditors decided to wind upthe estate,

Browarigg & Co., butchers atid groeers, Winnipeg, Man,, have
agsigned. Mrs. Mary A, Brownrlgg. wife of Henry Brownrigg, :
is the sole owner. He formerly conducted the business bat raxled
some 7 years ago.

After conducting business as a tailor for many years, C. Rob-
lnson, Kingston, Oat., has assigned. His business was never -
‘large and was chiefly confined-to the middle and poorer c)asaea, .
which trade has of lute becoms loss remunerative. :

D, J. Boatillier, fr'uite, etc.,_Hellfax, N.8., whose aasigumédt_ '

‘was reported in last issuse, is now offering 25¢ In the dollar, at 3; -

6 and 9 months unsecured. As the stock is not the lest oo
which to realize it is expected the offer will be accepted, trusting
better fruit may come. :

Anoffér of 80 cents in the dollar, cash, is under conuderat.ion
by the creditors of James Scott, drygoods and clothing, 8t.-Jobn,
N.B. He began business in the summer of *04 and was doing a -
fair trade, but eventually fell behind and of late some ]udgments-'
“aresaid to have been recorded against him.

After a record of 33 yeara in business, Isaac G. Hutchison,
gouneral. dealer, Brighton, St, Mary's, Digby Co. N:8.; has been
compelled to seek the indulgence of his creditors. Ie offers
25 cents In the dollar. Suits wers ipstituted against him during
the past year, and his means appear to be pratty well locked up.

Joseph Glrard, general store, Sturgeon Falis, Ont., doing busi-
ness under the style of Girard & Co,, has given the assignee.
postession. He was formerly in business at Moose Creek, but
failed in '03. Liubilities $8,000. Attempting business with too
litile capital appears to have been the aequel to his past. and
present troubles.

L. N. Nye, tobaccomat. Ottawa, Out., has aseigned after a
‘carear of some 83 years in business, Liabilities small,—C, Full-
jnmes ‘plasterer, etc., Rat Portage, Oat. hag assigned—W R.
Purser, general dealer, Mitchell's Buy, Oat,, assigned.~The as-

slgnee has possession of the atationery business of Jas, ‘A, Patry, -

Ottawa, Ont, He begun in 105, succeeding J, Do La_salle. -

An offor of 70 cents in the dollar, cash, I8 belng made by the
Paterson Co,, drygoods, Bellevilie, Ont. - ‘
erly conducted by Mrs, Jane Paterson, who succeeded to. the .
business of W, & D, Paterson who failed some years ago, The
present owners are supposed to be the wives of the two aons, -
above mentioned, who aesumed control ln the summer of 98,

The cigar manuf.«cturlng firm of H. Swain & Son, 8t. -Johns,
Que., has assigned. The sifairs are rather complicated apd -
figures are not yet fully attainalle, The firm moved from this
city in Jan. 98, recelving a bonts of $10,000. The father has a
business career in Montreal dating back some . forty years, and .
the present assignment came rather us a surpriae to those °°“','5'
cerned. :

J. D. Lovell, & confecuonel on a smau scale, at Niagara Falls," ‘
Ont., has assigned. o begsn ln ’94 being {ormerly. ueﬁrpanter.
—John Evaps, cheese mlr,, S, Thomas, Oat., . has . agsigned—
.~ Maggie Wiltis, funcy goods, Surnla. Out., hus failed to piy. up-
» and the assignes is In possession of the business. She wag form-

. erly at-Birathiroy, moving to-the presenﬁ docation fn’ the- fall of o

’04 succeedlng Mlss J M, _White. RO

The business was form-



The assignment of Mercier & Wake, grocen, bea exty, was
scarcely “anticipated by the .irade. They show’ linbllmes of
nearly $0,000. The preaent firla was composed of Mrs.. Arthur
Merecfer and F'. A, Wake, who began in March '08, succénrding T,
‘Prefontaine & Co.. Mr. Mermer was orgipally of Mercier. &
Villenéuve, who went under.  Creditors are: L. L. Boivin,

$4,250; Boivio, Wlleon&(,o $427; 0. Herbert&bo $300 apd

Provlsion Supply Co., $580
Au offer of 25¢ in the doliar cash, has been made by- E Crete,

general dealer, St. Jean Des Piles, Que., previously reported——A. .

Turgeob, tanner, Quebec,’ is reported offering to compromise—
Twenty-five cents in the dollar cash, is heiug offered Ly J. H.
Brodeur, general.store, Varennna, Que., who fdlled some weeks
ago—dJ. A. Plamandoun, geueml dealer, Watton, Que., hag’ as
gigned with liabilitles of $5,000, - He only begau. lasc summer, —
Jos. Bourgeault, blacksmith, St, Jean Port Joli, Que., recently
burned out, offers 25c in the dollar at 6 months unsecmed He
owes $600 c : . B

Prevost & Fleury, hardware, Montreal are offeriog tocom-"

promise at 50 cents in the dollar. ' They owe $0,000 to $1(,000,

The firm dissolved on 1at February, the latter retiring but the :

creditors at the time declined a discharge The business was
started in ’86 by T, Prevost, who compromised la ‘Dacember '94,
taking in Felix Flsary the followlig February--The creditora
of the W. C, Pittfield & Co., estate, 3t. John, N.B., met on the
21st lnstant, and decided to gmm. a few days time t.o Me. - Hay-
wood, who it Is alleged Is a partner, to arvange with Mc, Pittdeld
and make an offer, otherwise the estate will be closed up.

The failure of Josaph Jacob;. contrdctor and builder, 8t. Herm,
Que., on the 2Lst ingt,, came ag a surprise to creditors and friends.
His long term of business, some 30.years, and his holdings of
real estate caused hisuccountd to be louked on a3’sale, some of *
the principal creditors feelm_v aasured they cuu_ld Lave ‘closed
their account with him within 2 week at_any time.

his reil estate ventures proved too heavy, [{e also claims some.
- loss throuvh a local cotton factory. - Hia liabilitles are $35,820,
with as:ets of some 356,000 mostly composed of ‘encumbered real
estate.. Of the liabilities S’G 500 are- sectired by morbgage
$3,665 are indirect. The lurgest unsecured creditors are G & B,
Grier, $2,500; Montresl Lumber Co.,, $1,500; Aquin & I'zweire,
. $2,700; Bank of British North America, $1,000; J. K. Ward,
- $1,000; ‘Bank Jacques Cartier, $2,600; ... PA Laacio, $1,208,
“The  many risks to he enconntered in drawmg money - from”
-.one’s own business and sinking it in outside deals have been ex-
emplified in two ‘distinet cases in this city the prPsen{week

The first of these s’ shown in the returns from the insolvent -

estate of . Palinsclo, hardware marchant, whose [ailure was
- chronicled in” & foruier issue. - To the hirdware Lusiness and

_ some minor ship coutracts Pallascio prospered and’ would doubt- -
less bave contibued to make money had his favorable success not g

" cheered him to further financial attempts. -
wag drawn through circumstances,
_the heira—three or . four n xmmber—-ut his father's estate, In
- this he drew from his hardware buainess Nexc he undertook to.
build the Carslnke Hotel; interested pames gwiug him. to.under-
stand that if he’ would bulld thoy could get.an advance on it of

In one of those he’

$20,000. Some eontmcmrs, accordinvly, clubbed togecher and -
erected the hote), but when complere.l and his’ mone) tied up he™
His hmd--

wasg unable to - negonate “for thée proposed’ advance,
ware stock, book -acconats, ‘and sime remnants of lumber,
amouating In all to nearly $30,0 0 were dlspoeed of at auction
on the 21st Instant.’
a pretiy fair’ ‘price; and thie book debta 1 ceats in the dollar,
While Pallasciv’s liabilittes showed in all 20me $150,000 it may
be said that If the estato could be raalised on at tue corpomtlou
value, he could Py m full and he soms 52 ),HOU ahead.:

1

post with credlt to himself aud advantage to the mumclpuln,y

— Mi, Cnaa R. H. J8Imar, manager of ‘the 0. P.R: ’[‘elegraph
System has baen chasen to il the vacancy on tLe-Board of ths-
Merchanvs Bankof buneda, caused by Lhe death o[ Lhe ldte T II
Dunn of Quebeo S s

—Turdmees lu na»ulug the paper this week is chwﬂy due to:
dlfﬁculty in (musl‘errmg plctums from photographs not onglnany

intended: for. such work,-and- therefure not possessing that clear-' :

- - ngss and sharpnesa of uut.lme necessary to the best reaults i

. built unmediately..A S

~As A busi-
" ness man he was looked upon as industrious and economical, but

by endeavoring to gettle with

The futmer brought oY centa in the dollar, -

— M=, P ML W\ckham, nuueger u( tha Allmnce I‘ire Assur- :
nnce Co., hag been elected Mayor 0(‘ St. Lembert and will fiil the '

- -—-REPBESENTAT!VEB of.n number of ml reﬂuin« eompanles in-
tervxewed the Railway Committee of the Privy Couneilon-224d -

_inst. in’ rel'erence to the ulleged diseriniination of the milways o~

rates for cemage of vil.:

As a result there will be'a re. ad)ust-
ment of rates : v -

'.\

—\Iclwmm Sox & (.0 wholesa\e drygood merchants,. have
"been paid in full hy the fosurance compauies the sumof $60 000
“and $355,000, in all $415,000 for the losses sustained on stock In
the Victoria Square fire. They have elso agreed to accept from
the compaaies, the sum of §32,000 for damages to the warahouse

" of 8. Greenshields, Sons & Co, and- $10000_ for damages’ to the
The ‘premieee willbere- - .-

warehouse occupied by _themselves.

; — PLANS are under preparation by dee & Archxbald for the
erection . of & proposed large apartwient building on St,

Catherine und Motcalfe streets' und Dominlon Square, in this -

city, ‘to be bullt for Mr..M. 8. Foley, proprietor JourNax oF

Commncn .The building will'beof brick and steel construc- .

tion, and 8ix storeys in height. The ground floor will be ofareado
.design, with three entrances. and will contain about eight stores,

- These being accessible one to the other, sind. as far as found

. practicable, confined to sep irate branches of business, will make

‘the group a desirable centre of trade from the departmental

store feature of findlng all shoppmg requirements beneath - the
one roof. -

-—NEW__YORK advices sum up the dried fruit situation thers .
as generally scarce. _Tne chief feature of interest in the market,
is the stronger feeling in the market fur prunes, based on the’
small supplies of all desirable sizes and tho teported effort on the
part of some prominent handlers to get control of the stock. We
understand that & number of carload sales have ‘been made to
such buyers within & day or two at- very full prices, but the par-
ticulars have not yat come to the surface. ~There Is reported to
be good demand from consurgers for all sizas, and at present
the market is strong, with av upward tendeucy. Oregon prunes
are scarce zod in few Hands.- The market is firm and advabcing ’

_under & good consuming demand. Peaches are in limited sup-

ply and concentrated, and the compnratwe!y high prices restrict

business, though under the circumstances the movement into -

consumption is reported to be very fair. Aprieots are in Bma]l
scock and held ﬁrmly. with an upward teudency

—Tug following is the official return of revenue and expendi— -

ture for current fiscal year to end of 1898 :—

The fouowing Is a summary of the exports for December Iasc
Produce Produce of . '

: of - . other L
Dxporcs _ Canada,- Countrles. Total,

Produce of the Mine..... e 1,822,107 * 13478 1.39?%’.535 :

.+ % Pigheries . . .. 088456 7,605 . 996,021

W Porest,, T 1,080.880. .- 153 1089533 .

. Aulmals and thalr- produce coe 7012288 0,328 - 7.088,612','.-
. Agricultaral Prot.ucts.,_..'.. .. 4,214,848, 1,279,120 T 5,493,474,
Manufactures -, ; J1,014.710 . 91,849 llUG ,508
’Miscelluueous iieeed 10,860 - MAIO 348 0'

Totals._—, Loiens 15,001,654 1,482,959‘ 17 144,018

© Total to Total to S
L : . 81st Dec, 8lst Dec,, .. -
Consolidated Fund Account, . 18917, v 1898, T
Revenue ; i . ’ % $
CuStOmS. . 1vvveraee. Ceveniaies . 10,071,221 12,857,354
Exclse ., P A 3461.9')1 i 4,910,687 -
Post, Olﬁce . .'.. B eves © 1,760,000 1,620,985
‘Public - Works, 1ncludmg Rall- R
CWAYS . e heinn s . 2,008.861 . 2,368,083 .
M!sccllaueuus ............ 620,427 - - 846,519 . -
TOtAl " vve e narrne vervens 17938974 22,113378
Expenditare, ........... v 13488170 14,811,937
_Excess of revenue over expenditure.. . 4,415,804 7,301,441
] Oonsolidated  Fiiod, prenditure ‘ t ‘
‘on Capital Account, ete, g L e PR
-'Public Works, Rulways and Cdna)s 1,434,428 . " 20802816 .
‘Dominfon Lands, ..., . - 87,557 8457
.Ruflway Substdxea " 566,219 2284716 °
Lo Milbda, L . o 124,601 - 171,888
Nm-m West 'l‘erﬂmnes rebulhun 6 N
Total . .. 2302, %5 5,214,820
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CANADA LIFE ASSURANCE COMPANY.

Thers wasa large number of shareholders present at the filty-
second annual meeting of the Canada Life, held at Hamilton on
Tuesday, 14th Februaty. '

The followlng is a synopsis of the annual repot

At tho close of the company’s 52nd year the directors have to
submit their annual report, along with the usual statement of the
- year’s receipts and payments, and of the assets and liabilities, as
at the 8lst Decembur last,

During 1898 the applications for assurance were 2,989 in num-
ber, for the sum of $0,152,764.75. Of these 181 were declined,
for $368,600, the lives not being deemed desirablo for the com-
pany's acceptance, and 159 lor $310,845 not being completed, the
actualissue of the year was 2,649 policies for $5,478,819.5. This
amount i3 an advance upon the business of the past twa years,
and, as it.is doubtless an indication of the increased prosperity
of the country, it may ulso be mentioned that the new assurances
of the current year at this date sre in excess of these recent
yoars,

Thoe total business o force at the 31st December last was
$76,260,241,85 of assurances, under 84,743 policies, upon 25,464

lives., ‘I'he amount paid to policyholders, or their representatives,

for policies which became claims by death during the year was
$881,808.83, and for endowment policies which had matured
$120,648.07. 1n addition to theaw sums there. were paid on
policles by way ol jrofits $194,353.53, aud for surrendered
policies $107,376.59, making the total payment to policyholdera
$1,301,232.07, *

The reserve necessary on acceount of all the compauy’s policy
risks, and all other llabilities and capital stock, as shown by the
genoral abstract, with the additivn of 225,000 set aside asa
apecial voluntary provision, towards the higher reserve basis to
which the lower rato of interest now obtalnable makes it prudeat
to laok forward, and adding $30,000 to the contingent account,

" there is left a surplus over all liabilities amounting to
$1,818,747.89, -

During the past year the company sustainod 2 very great loss
by the death of Col. SBir Casimir 8. Gzowski, I{.C.M.G., who
had been on the board of directors for twenty-tive years, Ilis
wise counsel and earnest readiness to ut all times promote the
best interests of the comnpany were invaluable to it, and his
courteous and gracious bearing towards his colleagues warmly
endeared him to them, :

FINANCIAL ABSTRACT FOR YEAR 1898,
(On basis of Government Returus.)

Premium Incomo tNet) ..o v vverrvninin e, $9,167,488.72

Interest, llents, tc. .o vvveenvininvnn. . onn 868,960.72
$3,036,449.44

Paid Policyholders®...cvveviveeieinerarnnnns $1,205,370.45
Expenses, 18xe8, 8LC..cvuvrivieiounsrarionnnas 438,804,716
D Y T . 1,803,774.28
$8,086,449 .44

AssETs Jaw, l1sr, 1899, _

Todger ASBetS.....ovvueiirnniearnnesssninnaees $19,225,060.01
Other ASBBtE. s vrusreerorreitosanerrarsonesen. 818,157.82
Total ASBEIS..civvunnvrinniennaenn . $20,088817.33

LIABILITIES,

Assurance Reserve Fund{dp.o)............... BI17,021,216.00
Speclal Reserve towards higher standard....... 225,000.00

All other Liabilities...........c0viiiivieeni.t 878,858.44
‘ $18,220,069.44
Surplus over all Linbilitles....... 1,818,747.89

—— e e

$20,038,817.33
Agsurances In force over $75,000,000.00.
#Bxelusive of §8,862.22 recoived for Reassurance,

The President, Mr, A. G, Ramsay, in moving the adoption of
the report, sald i— : g

“The aunuul report by the directors and the accompanying
statements tell the story of the company’s lifty-second voar. It
is tho twonty-fourth year inm which I have had ‘the honor as
president of submltting a report to you, and it is with the same
satisfaction and confidence as I have happily had upon all these
occuneions, uud indeed durlng all the forty years of my coannection
wlith the company, and I'am able to polnt 10 the success and the
gound position which the cowmpany -oceupied, Ia again con-
gratulating you, I would eall youratiention tv some of the figures

to which the report alludes,  The new business durlng the yeur -

was in excess of that of the previous year, and looking to the in-
creased number of compuunies, all engerly competing for business,
gome of them purchasing it at a greater cost than we have

“thought prudent priunfe, or, benefiélal to.the true interests of

those already assured, such a result speaks well for the publle -

confldence which the company eajoys. Our new business hav-
ing been obtained without undue expenas, and with a serupulous
care not, to mistead applicants, will prove of a wore enduring

character, and of more real profit and advantage, than would a -

larger business otherwise secured, upon systems whish our com-
.pany has not-thought desirable.

In speaking sbout new Lusinoss, I would like to give you a few -

remarks from 8 very excellent paper read the other day bafare
the Actuarial Boclety of Glasgow. The author says that while
all know that while the health of a man will be impaired by too
much food, especially if it be rich and costly, there arve few who
understand that it is possible to Injure a life office, by giving it
too mnch new business, no matter at what cost it may have been
obtalned. He pointed out that it is not by any meaus surpriging
that 2 big new business Is so highly prized, and.its advantages
go greatly exaggerated for it is the big new business that raises
the fees of directors, that raises the salaries of the presidents,
managers and.officials, and cavses the annual rejoicing on the
day of the annual meeting. Reserves may be inadequate, funds
badly invested, expenses of management may be ruinous, and
bonuses may be infinitesimal, but if there is a large new busi-
ness to report, overbody is. congratnlated on being connected
with such a highly prosperous concern, ‘The big new business
is like charlty in covering a multitude of sius, but a big new
business is not so much a matter of merit as a matter of price.

"There are already indications that companies which have been
unduly expauded and differently conducted from the Canada
Life, not following the conservative and econumical principles
by which it has been gulded, sro suiferiug the eifects of their
different coursr, and can only avoll its consequences by not
holding that full reserve which we do for the protection and
safety of our polleyholders, and while I am aliuding to these
affects of undue expansion and undue expeoditure, I may poiat
you to the {act that the great compauies whose business is of the
largest amount, and whose enortu3 growth makes them ap-
parently of the most progressive and prospersus character, are
just'those who have been the most conspicuous in the decline of
the profits or surplus, which they have been nlle to give their
polieyholders, During the past ten: years the profits of these
very progressive companies have been so raduced, that the
greatest and largest of them i3 now paying its policyholders by
by way of profits, less than one-half the percentage to premiums
they were paying ten years ago,

The ratio . our company’s expenses to its income is of a mod-
erate awount, It was lust year 13.61L per cent, and I would
without alluding to any other coinpany in particutar, lavite those
who are interested in doing so to compare that with the corres-
ponding ratio of any other company doing business in Canada.
Mere magnitude of business without regard to itz cost iz a dis-
tinct und direct injury and injustice to our older policy holders,
whose advaotage and security should be our first care. As the
report states our assurances in foree, which were ten ysars ago
forty-seven.million dollurs, are now seventy-tive million dollars.
The payments for profits, claims by deaths, and for endowments
maturing last year were, it will be seen, $1,196,856.08, and as an

evidence of the directors’ care and sagacity in the selection of.

the lives assured, [ may mention that the year’s mortality was

largely under what was antieipated and provided for. The sum

added to the assets of the compauy during the year was larger
than had ever before resutted from any year’s operations, The
new premiums of the year's new business were $200,91942, and
1 may explain that the total year’s premiums would have ex-

cecded the large amount shown by the accounts,” but that so

muny of our policyholders having very prudeatly in past years
taken their policies on the system of premiums ceasing after a
limited number of years, thay have now completed theic pay-
ments, and their policies are free from future premiums to the
company. The directors have each year for some time back called

your attentjon to the decline in the rate of interest obtainable -

upon satisfactory investments, and I am sorry to have to repeat
that that decline still continues to be experienced by this and

all other Investing companies,and it has to be added that in our -

opinion, and in that of every ope who has given consideration to
thie question, there is no prospect of any permanent improvement

in that respect, but ratherthe raverse, Undersuch circumstances’

and Jooking to the fact that a life assurance company’s obliga-

during very long periods, extending “up to, say, fifty years in the
future, it is a matter of prudent regard for the solidity and saféty
of the company and its policyholders that we should prepare to
still further strengthen our reserves upon policies. With that
view; it will be observed by the accounts, that 2 sum of $225,000
hiag Leen set aside as a special fund towards a higher valuation

standard, The wisdum and prudence of this course will, 1" am

sure, commend itself to you and ull'interested in the company.

. tlons are based upon an assumption of iuterests to ba obtained -

Mr, F. W, Gates, vice-president, seconded' the adoption of '

the report, which was unanimously carried. :
Messrs. Campbell Ferrie, J, H. Plummer and W. F. Findlay
were appolnted scrutineers of the meeting. ‘

On mution, & vote of thanks to the president and directors for |

their attention to the interestsof the company during the year
was unanimously carried and brlefly responded to by President
Ramsay. = . C

Mr, Adam Brown moved: the thanks of tho "shareholders be- .

tendered to the agents, officers, medical and legal advisors of the

comparoy, to whose exertions in the lnterests of the company its

remarkable success is In a greas measure due,” This was unani-

mously carried. .

I
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A {ull'discussion taok place upan the praposed remaval of the-
Head Office of the Company to Toronto, and it was moved by
Hon. Geo, A. Cox, seconded by Z,- A, Lash, Q.C., that in.the
opinion of this mesting it would be in the interests of the Canada
Life Assurauce Company that its chief place of business should
hereafter be inthe City of Toronte, and that the Board. of-Direc-
tors be, and are hereby, requested (o take such action as may be
desmed necessary to carry out the object of this resolution. An
amendment to- this regolution having been defeated by a vote of
1,858 shares againat, and 954 for, the original motion of Messrs,
Cox and Lash wasg carried upon the same vote, At an earlier

stage of the meeting & deputation of citizens was heard, Mr."

Samuel Barker stating their reasons against the proposed re-
moval of the company. -

The following directors were elected to il the pfaces of those .

retiring :—Messra. A. G, Ramsay, Adani Brown, William Gibson
M.P.; J. W. Flavelle, Jobn Hoskin, Q.C.; Z. A, Lash, Q. U,

At 4 subsequent meetiug of the divectors, Mr., A. G. Ramsay
and Mr. F, V. Gates were unanimously re-slected president and
vice-president, respectively . ‘

THE ONTARIO LOAN AND DEBENTURE COMPANY.

The tw;em.y-eighth annual meeting of the.sharéholdew of the
" Ontario Loan and Debenture Company was held at their office, in
Londou, Ont., oa Wednesday, the 8th inst , at 3 o’clock p.m.

The {ollowing shareholders weve present, viz.:-DMeasrs. John
McClary, A. 8. Bmery, William Bowman, William McDonough, -

W. A. Guan, Albion Parfitt, A, O, Jeffrey, J. Edgar Jeffery, A.
M. Smart, J. M, McWhinney, and Rev. Geo. Richardson.

The president, Mr. John McClary, took the chair, the manager,

_ Mr. William F. Bullen, acting as secretary. »
The twenty-eigth annual report, as follows, was then
read :— ° e E :

Londen, Oat., Jan. 18th, 1809,

The directors beg to submit for the information and approval
of the shareholders the twenty-eighth annual report of this com-
pany for the past year, together with the relative accounts and
balance sheet up to 81st of December last. B

The sumn of $520,870 has been invested, and $769,389 principal
and interest has been repaid during the year, ’

Although rates of interest have ruled Iower than ever, the re-
sults of the year show that your directors bad, from the earnings,
the sum of $58,44% at their disposal, out of which two half-yearly
dividends, at the rate of 614 per cent per annum, amounting to
$18,000, have been paid to the sharsholders, and $10,000 added
tiie Reserve Fand, leaviag $442 to carry. lorward, -

Your directors have for somo years past been providing for de-
preciation in value of the compauy’s office premises, which were
erected at a timo- when material and labour were very much
- more expensive than at present, the original cost being $72,000.
. We have now had the same valued by thoroughly competent

judges of real estate, who estimated its value at $40,000, It is
now taken into account as an asset for that amount, on which it
nets the company a fair rate of interest on the investment.

" Properties foreclosed and owned, and properties brought to
sale and uneold, show a decrease of $21,000. The rewmainder s
being gradually disposed of, any probable loss baving been am-
ply provided for.

All Sterling Debentures, as they mature, ave either renewed at
a rate of interest satisfactory to .the company or paid off. Our
Financlal Agents in Great Britain, Messrs, Mylne and Cook, C.A.,
of Edinburgh, continue to look carefully after the company’s in-
terest in this direction, - .

The accounts, a8 {ormerly, have uadergone the usual monthly
audit by competent auditors, - . i

All of which is respectfully submitted,

JOHN Mchm.

President,
REVENUE ACCOUNT.
Interest on sterling debentures......vvvvvervinnes $ 47,580.53
Interest on currency debentures,.... reteervanans - 9,965.01
Interest on deposlls, .o vvvuiniieiiiiann, . 17,184 87
Expenses conuected with sterling debentures...... : 1,516.97
Commiesion stad expenses in connection with loans: 8,480.48
Expenses of management...ovo.issceersacaes 16,114.98
Incometax paid....veerrnireiancrveiens s - 1,682,28
Amount written off office premises......,.... 82,000.00
Dividend No, 69, paid July 2nd, 1898,,........ .0 39,000.00
Dividend No. 70, due January 2nd, 1809........... 80,000.00
Carrled to reserve fund. ..o vvererinniniivnesanes -~ 10,000.00
Balance carrled forward....... reaseresirasaiens 442.05
: o _ . $217,017. 17
Balance from 1ast yéar,...eeviuveviiisriaaniveee $ 9,310.67
. Amount previously written off interest earnings in ok
-anticipation of a reduction in the asset value R
of office premises...i......oevvvrevivesese. 15,000,00

Interest earned on mortgages, rents, etc......... .+ .. 183,606.50

el _ : R LR LT

taken as

-whole correct and In accordauce with the above statements.

| - PINANCIAL STATEMENTS.

e  ASSETS, R s
1, Mortgages on real estate.,........ $3,181,577.65
2. Loans on debentures........ .... . 121,085.20
3. Loanson this company's stock.... - 86,605.568
4. Real estate, foreclosed acd owned. ™ § 24,800.00
Real estate bronght to sale and un-
i 102 (« - 101,187.95
. . . ——~. 125,487.95
5, Office premises (freehold) cost.....  T2.000.00
Amount writtenofl ............ 32,000.00
: ————e 40,000 00
6. Cash with Bank of Scotland....... 2,281.20
- 7. Cash with banks in Canada....,.. 238,576.,62

————

_ . $3,740,066. 21
. LEABILITIES. A .
Liabilities to the Publie,
Sterling debentures.............. $1,218,012.21
Accrued interest on.same...,..... 11,155.84

——— s

Currency debentures........... .. $238,078.00
Accrued interest on same......... 8,670.10 .
. ——— § 241,748,10.
Deposits.......... 510,295.01
$2,011,211,16
1 130.04) 13 T S . : $1,720,442.05
Liabilities to the Shareholders. )
Capital stock paid up............. ' $1,200,000.00
Dividend No. 70 (since paid) . 89,000.00
Reserve fund .......... vees ., $480,000.00 :
Carried to reserve fund.,...... . 10,000.00
. . ———— - 7 400,000.00
Balance at credit of revenus ac-
COUNb.ava vvunnnnrnornsnsess” 442,05
- $1,729,442,05
WiLriaym f, Buriex.
) : Manager. -

To the Shareholders of the Ontario Loan and Debunture Com-

$1,290,168.05

pany : L
Ve hereby certify that we have audited the books and. ac-

1888, comprising a monthly cash audit and the verification of the
postings aud bLalancos in all the company’s books, and we flad %}e

]
have also examined the securities and find them in order,

Geo. P, JEweny, F.C A, .
: © AL M. Saarr Aulitors.

. London, Ontarlo, January 15th, 1809,
. The President then.said :—

Gentlemen,—Belore moving the adoption of the annual report,
which has been in your hands for some time, and no doubt

thoroughly analysed, perhaps it will not be out of place for me

to add some remarks. :

The past year has shown a great improvement in tho general
mercantile and mavufacturing business of the counfry ; the far-
mers have been favoured with good-crops, and with fairly good
prices for every product of the farm, JFarm lands have lncreased
in value with an improved demand, The prospects ol increased
immigration and the extension of agriculture, and increased de-
velopment of the mineral resources of the country, were never
more hopeful than at present. . :

Rates of interest have ruled lower than ever ; while It will-no

* doubt continue to increase the value of farm lands, will materi-

ally decrease the earning power of companies such-as ours, whote
business ia restricted to Joaning on mortgages on real estate and
tmunicipal and other debentures. I can, however, assure our
shareholders that with our handsome reserve fund of nearly half

a million dollars we will be enabled to pay them one per cent . - °
mare than they could obtaia by leaning their own .money on the

same class of securities, I am inclined to think that we should

only pay such dividends as will enable us, to continue. making .

substactial annual additions to our reserve fund uotil it amounts
to fifty per cent-of our capital. .

Our accounts show. that we have written $82,000 off the cost of .

our office premises after having them valued. by some of the
best judges of real estate in the eity, I think you will agree with
me that this was the proper course to adopt, it will now pay a
fair rate of interest on the reduced valuation j $8,000 of thiasum
was taken out of the earnings of the year, after adding $10,000
to the reserve. L

On acéount of old mortgages bearing a higher rate of interest

-being either paid off or renewed. at réduced rates, we.must con-

sequéntly look for decreased earnings, This your directors are
endeavoring to mectas far as possible by reduced rates of inter-
est on our borrowed money. . )

Our assets are in good shape; any property oun the company’s

. hands has been taken into account at low valuation, and is being
.gradually disposed of without makitg any undue sacrifice.

“counts of the Ontario Loan and Debenture Compaay for the year

»

The manager and other officers of the company have performeéd

theirvarious dutles to the entire satisfaction of the bhoard.

I think 1 have covered the ground pretty fully, butshould be '

pleased to answer any questions. . * . ]
I will now move the adoption of-the report, .

The motion, adopting. the report. was -seconded by . the ﬂce_-‘,"

president, and _carried unanimously; and.the.retiring directors, -

- Messra, J ohn-McClary, A, 8. Emery, William Bowmuan, William-

. s
P Teo
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McDonough, and W. A. Gﬁ;ln, were re-elected for the ensuing
year, ’ - i

Messrs. George I'. Jewell, F.C.A,, and A. M. Smart were re:
appointed auditors for the ensuing year, .

At a shbsequent meeting of the Board, Mr, John McClary wag
re-elected president, und Mr, A, 8. Emery vice-president.
Wittiax F, BULLEN,
. Manpager.

v

CANADA PERMANENT LOAN & SAVINGS COMPANY.

The forty-fourth annual general meeting of shareholders of the
company was held on Mounday, the 20th inst., In the company’s
offica building, Toronto Street, Toronto, the President, J, Herbert
Mason, Bsq., in the chair, -

The Secretary, Mr, George H, Smith, having been appolnted
Secratary to the meoeting, read the report of the Directors for
the year 1898, as follows :(— -

The Directors of the Canada Permanent Loan & S8avings Com-
pany have pleasure in pregenting to the shareholders the fnan-
cial statement and Auditors’ report for the past year, the forty-
fourth year of the company’s hiatory. :

1t i8 with much satisfaction that the board is able to record
that the revival of commercial, industrial and agricultural pros-
perity referrod to last year still continues, and that its effsct upon
the value and saleability of landed property is no looger a matter
of conjecture, [t has heen demonstrated by the fact that pro-
perties practically unsaleable for several years past have been
disposed of, not at high prices, or even at the full amount of the
company’s claim, but in mnany cases at more than the sums at
which they were debited and taken in stock in the books of the
company, and have now become safe interest-ylelding invest-
ments. ''he amount of real estate foreclosed and held for sale
has been reduced from $121,078 to $30,678. Other properties held
for sule under mortgages have likewise been materially reduced
by sales during the year,

The revenue of the company for the yearamonnted to $520,315.
After deducting all known as well as estimated losses, expenses
of management, commissions and all other charges of business,
and paying therefrom two_ half-yearly dividends of three per
cent, each on the capital stock, the directors were able to add
$30,000 to the reserve fund, leaving $57,607 at the credit of profit
and 1bss, which was added to the contingent fund, ‘I'lie reserve
fund now amounts to $1,200,000 and the contingent fuud to
$160,058,

The casli receipts from borrowers wers unusually large, for
both principal and interest, and generally the accounts of mort-
gagors are in good condition. The rates of interest obtainable
on afe moitgage loans continue low, In cunsequence,the direc-
tors considered it preferable to pay off a considerable sum bor-
rowed on deposit and on debenture rather than continue to hold
the money at rates of interest which did not offer a suflicient
margin of profit. Debentures to the amount of $1,080,883 ma-
tured during 1808, Of these $607,283. were paid off, $478,600
were renewed at a lower rate of interest, and $245,413 new money
wera received, The sterling debentures renewed, as wall us the
now money received, were all at the rate of three and one-half
per cent, per annum. i

For some time it has been evidont that in view of the changed
conditions in the interest value of money seeking investment in
renl estate luans, it would be diflicult for the land mortgage com-
panies to maintain the dividends they have besn accustomed to

pay to their shareholders, and it occurred to the directors that a

‘groat saving in expenses might be effected, and 2cme other ad-
vantages secured, if several companies could ba combined under
one management. On approaching the boards of some othor
companies it wag found that they shared the viess of this board,
After consideration and consultation, resolutions ware passed by
the dirvectors of this company, the Western Canada and the Free-
hold l.oan & Savings Companies, and the London & Ontariv In-
vestment Compauy, approving of a schemno of consolidation based
“on tho valuo of the ussets of the respective companies, to be as-
certained by experienced and competent appraisers, one being
appointed by wach company. Beforo this proposed arranpement
can be efTfected it must be submitted to and approved by the
shureholders of each company, at meetings to be called for the
purpose, of which due notice must be given in accordance with
the statute, = )
Al of which is respectfully submitted, -
: - J. HERBERT MASON,

President,
FINANCIAL BTATEMENT,
Profit and Loss, )
Interest on:deposits, dorentures and debenture - s
stock..... cererieriieieeia, Cereeeaieas veee  $265,348.90
Dividends on capital stoek...ocvvrnie, .t ceseess . 186,000,00

Municipal tax ou dividonds.................... 2,630,94
Cost of management, salavies, directors’ allowances :

- and inspection, including braoch oflices, ... 78,210.07
Charges on money borrowed and lent,.,,, Cennns 15,603.51
Resérve fund, addition thereto,..,.... e 60,000.00

 Contingent fund, December 31st, 1808........... 160,058.61
. . $722,807.08
Contivgent fund, Jan. 1st, 1898,,............. 102,401,821 -
Interest on mortgages, debentures, rentals, cte., .. 617,603.41 -
' 2,713.41

El

B (3 TN Y S e Ceerreeseaiaas

§T20,807.08

.. Abstract of Assets snd Liabilities, L
Liabilities to the Public—- - R,
$749,77174.87

. Deposits and {0terest.... . coerversrerraneecnss .
Debentures—sterling—and Interest (£1,018,419)... . 4,931.070.72
Debenture—currency —and interest.. .. ..c..eu..e o 216,425.00
Debenture stock and interest (£204,000 sterling).. 992,709,983
Sundry 8CCOUNLS . i usiiiarasreiaritreroecrrareen 8,439.08

Liabilities to shareholders ; :
Capital stock pald U0, . .o.uutveesenneeeianesaaes s 2000,00.00
Capital stock ($3,000,000), 20 per cent paid....... 600,000.00
Reserve fuud........ PO reevennes s $1,150,000 e ’
Added this year....... eveseetheeaias 50,000 - 1,200,000.00
Contingent fund.......... R e 160,038.61 -
Dividends unclaimed..,......civecveinns Ceneen 1,041.90
T7th dividend,,..... e eea s e aetaiae e araanne . - '718,000.00

: " °$10,938,509.61
ASSETS, :
Martgages on real estate........ Seve e eraaes $10,267,347.20
Mortgages on other securities....v.vessvearenss 42,156.47"

Municipal debentures........ooeveuns arerenes

Real estate foreclosed........ e ) 80,618.96
Comparny’s office buildings (Toronto and Wia. ‘ :

1) 1:79 T RPN eeeee 209,109.356

-.Cash on hand......... Ceeeaesieeae, ereisiaaes 083.00
Cuash in bank8. . oo vt evsi e iisnoamivaronsaes - 192,282.16
$10,038,500.61

. . Gro. H, Syrtm, Secretary,
We, the undersigned, beg to report that we have made the
usual thorongh examination of the books of the Canada Perma-
nent Loan & Savings Company for the. year ending 31st Decem-
ber, 1808, and hereby certify thatthe above statements are strictly -
correct and in accordunce therewith, .
: ' J. B, BERKELY SMITH,

. . Hexny Barpeg, ¥.C.A,, aAuditors
Tor onto, Feb. Tth, 1899,

In moving the adoption of the Directors’ Report, the Presi-
dent said :— " - -

Gentlemen,—[ am sure you will joln heartily in the [eeling of
satizfaction expressed by the directors in their report at the fact
that the wave of prosperity referred to last year continues to flow,
and that it is producing the effect anticipated on the business of
the company, )

T'he resenue of the company for the past yeaf amounted to -

$620,815, about 5.60 per cent. on the capital employed and
$28 000 more than in the previous year. - This sum, enabled us, -
after providing for all oxpenses, charges on business, interest on
deposits snd debentures, and for all ascertained as well as anti-
cipated losses, to pay two half-yearly dividends of 3 per cent.
each on the paid up capital, to add. $50,000 to the reserve fund
and to place $57,607 to the contingent fund. .

The properties which came on our hands as the result of .the
depression, are being gradually dispoged of at satisfactory prices,

and nearly all of those that remaln on hand are producing satis- -

factory rentals and are written down to sums that they may
reasonably be expected to realize in the near fature,
Such results, aiter so many years of depression and diminish.

-ing profits, must be considered most encouraging.

‘The report refers to a subject of great impartance, which I am
sure all,the shareholders must feel & deep interest in. I refer to
the proposed consolidation of this with three other loan compan-
tes. It may be the opinion of some that this company, the
largest Cunadian land mortgage company, -is large enough to be-
operated under one management,
largest financial institutions are at least equally well managed

and as successful as smalleronea? Who will say that the larger -

banks in Canada and in England are not among the-best managed -
institutions jn the world ? My own opinion i3 that with an:
ellective organization and a judicious division of labor the busi-
ness of the four companies can be consolidated and conducted a8
efficiently and much more economically than by four separate
Boards of Directors four Managers and-four stafs, and that, there-
fore,lf the proposed arrangement, based on'the ascertained value
of the assets by competent appraisers represerting each of the
parties thereto, can be fairly eifected, it will be in the interest of
the shareholders of the company to carry it out. Before this
can be done, however, a special meeting of the sharsholders must -
be held aod their authority-obtained, : A
- Itis also my oplnion that the company should have enlarged *
powers- of  borrowing and lnvesting. Experlence has shown'
that restrictive legislation does not jusure good managemens or
immunity from digastrous losses. Real estate does not now afford
that unlimited tield for investinent at remunerative rates it form--
erly did, and 1t Is desirable and necessary that companies should
have power to purchase and to lend on good, easily convertible.
securities, which heretofore they have been excluded from.
Before concludiog, I wish to say. & few words respecting the
company’s head office property.
and site in the heart of the City of Toronto, having a frontage of
104 feet by 2 depth of 100 feet, The building is five storeys in
height, The two upper storeys were for about forty yedrs
occupied by the order of Freemasous,. as.tenants. On’ their

leuving it was necessary to remodel the building, with the result. - '

that we have added tweunty-five commodious, well lighted and

heated offices and suitse, supplied with-all modern conveniences-

and ‘appliances, and approached ;by an electric elevator. Al-

though searcely finished, several of ‘these offices have been let, -

14¢,052.48 -

But is it not a fact that the ~

We own a valuable building" °

e




and it is-ezpected that the improvements will jiéld a sufficlent B

rental return to justifly the expenditure, " -

The President’s motion' was seconded by the Vice-President,
Mr. W. G..Gooderham, after which the President said, that -

befors putting theé niotion to the meeting it was open for any
shareholder present to'make any remarks -or to:ssk further ex-
planations on any point which 'might not. be ‘clear to them, and

that he would be pleased .to” answer their questions o far as he

was able to do so.

The report of the Directors was uasnimously édopted, as algo .
were votes of thanks to the President, directors, officers and -

‘agents of the company, - :
The retiring directors, Messra.
dheimer, Ralph G, Burgess and W. E. Wellington, were unanim-
ously re-elected. = - L : ’
At a subsequent meeting of the board Messrs, J. Herbert
Mason and W, G. Gooderham were respectively re elected to
the offices of President and Vice-President. o

WESTERN CANADA LOAN & SAVINGS CO.

The thirty-sixth annual general meeting of - this company was
held at its offices, No. 76 Church Street, Toronto, on Monday,
Feb, 20th, 1894, at 11 o’clock a. m, - A pumber of shareholders
were present; The on. G, W, Allan occupied the chair, and

the Managing Director, Mr, Walter S, Lee, acted as Secretary to .

the meeting., The following financial statements were read, and,
with the Directora’ I{eport, were unanimoutly adopted :—

The directors have pleasure.in laying before the shareholders

their thirty-sixth aonual report, for the year ending Dec, 81, 1898,
After deducting cost of management, interest on debentures

and deposits and a!l other charges, there remains a net profit of .

$97.994,71, out of which-sum two balf yearly dividends, at the rate
of b per cent, per annum, and the taxes thereon, have been pald,
and the balance, $6.464,71, has been carried to the contingent fuqd._

The interest falling due on mortgage loans has been most satis-
factorily met, and the actual interest received during the past
year nmounts altogether to the larga sum of $378,033. i

The total amousnt of money placed with the company for in-
vestment amounts to §4,438,112, as against $4,488,928 last year,
" While the sterling debentures have been decreased by $184,245,
the currency debentures have been increased by $177,118, and
the deposits show ap increage over last year of $11,811,

In accordsncewith the arrangement reported by the direc-
tors, and approved by the shareholders at -the last annual
meeting, a representativa ol the irm of Messrs, Lindsay, Jamie-

son & llaldane, chartered accoustants, of Edinburgh, visited .

= Toronto and Winnipeg, and made an' examination of the com-
pany’s affairs, mainly with the view of reporting as to the suffi-
ciency of the gecurity afforded by the company to ths debenture

" holders.and.depositors. o T
. A copy of their report—in every way a most satisfactory one,
and which states that, in their opinion, ¢ The assets afford good
and suflicient security to the debenture holders and depositors

for the amount of their advances, without taking into account the -

uncalled capital ’~was sent to each of the shareholders imme-
diately after the annual meeting, '

The balance sheet and profit and loss account, together wlth-'

the auditors’ report, aro submitted herewith,
Fopoth : G. W. ALLAN,
President.

Finanelal statemont of the Western Canada Loau & Saviogs
Company for the year ending on 318t December, 1898 ;
LIABILITIES AND ASSETS,

LIABILITIES,

" To shareholders :—
Capital stoek......:

$1,500 000.00

........

Reserve find..ueeeiseessossersosnctiassasaosas™ 7%0,000.00
Contiogent account, Dee. 81, 1897-.... $17.625.10 ’
Contingett account, added, 1898....... = 646471
I $24,80_81
" Contingent accouut, written off 1398. .. 17,500.00 . ‘
Cobtingent account, balance Daec, 31, 1808.... ... 6,599:,81 o
Dividend, payable 5rd Januars, 1899 +eeesroro. . . 45,000.00
v Tothe public: Lo ‘ -:.l _
rrency debentures and interest............... . 882865.3
g&rnn gydebemures and interest..... Cersesresans 2,101,418 .21
DDBPOBHE e ve s serrecerrronsassrsuncesneaszoenes - 198,503.90 .
Sundry accounts, {ncluding coupous putgtanding. _— 715.28
e e U8R T60,417 BT
el 'ASSETS. . I .
rigage 10808 ... crv.eees, eerrraienenetee.t $6,179,328,12
— ](s)iglrcg-pgremisea and furniture, Toronto and Wia- 190,607 53
. DipBE...e.e.ene W reseaeanennes ceennseen.n, 120807,
Municing%ebemu;es, city of-Toronto........... -~ 209,011.16
Muni¢ipal debentures, clty of Ouawa..... 0., ... -5 82.876.69
Cash in DBNKE. oeeesiunnstomsinmensinesses ce. 208377.94
Cash on-hand.c.i.lvegereseagngsranans Cetereeres 631,28
e X I - ' N . et S

ST T 88, 160,417,567

J. .Herbert Mason, 8. Nor-.

" Toronto, 9th Febroary, 1899,

" Freehold, and the-London & Qutarlo, aad ig view of-such’ an’

SRR **"PROFIT AND L0S8 ACCOUNT. .

Cost of management, viz : Salaries, rent, inspec- .
- tion aud valuatlon, otlice expeuses, branch - - .
. office, agents’ commissions, auditors’ fees, . - -

$ 40,188,022

- including special audit, legislation, etec.....
Directors’ compensation. ... v .veieesieenensnass 8.820.00 -
Interest on deposita. . cvuevvie e evervsrtonnenenss 24,970.19
- Interest on debentures,...,........ v aeeaes 188,970,582
. Net profit for year, applied 43 follows : L
Dividends and tax therson...... ceeeaes Cees 94,5680.00°
Carried to contingent account...,iv..ven.. . 0,464.71

Interest on mortgages and debentures, rents, eta. . $314,048.44

_ © §314,943.44
Wavrenr 8, Leg, Managing Director,

To the sharsholders of the Western Canada Loan and Saving
Company: E
" We beg to report that we have completed the audit of the books
of the Western Cavada Loan &-8avings Company, and a detailéd
inspection of the securities (with the exceptiou of the business
of the Manitoba branch, which has beeu audited and laspected
by-the local auditor), and certify that the above statements of
agsets and linbilities, aud pr.Gt and loss, are correct, and show
the true position of the company’s affairs, The bank balances
and cagh are certified correct, - : o
W. H, Harris,

‘ A, E. Osler, Auditors,

The President then said:—In submitting to you their 36th
annual report and balance sheet, which has just been read, the
directors feel that they are justitied In congratulating the share-.
holders on the thoroughly sound financial position which this

company occecuples at the close of its 36th year of business. Dar- . -
- Ing that.period, like all other monetary institutions of the conutry

it-hag had to contend with recurring periods of Buancial depres-
slon and great depreciation in the value of real estate,
other similar institutions, it has had, from time to time, to write -
off many losses; but the condition of its business has been such
that for some 33 years it has bean able to maintain the same rate
of dividend of 10 per cent. In 1897, in consequence of'the con..
tinued ehrinkage in the value of real estute, affocting many of the
properties which the company has been compelled to tuke under
their own rmanagement and the continuous full in the rate of in-
terest obtainable on mortgage loans, and carrying out the prin- -
ciple of ouly declaring a dividend upon the actual earnings, or
what might be described as the cash income of the company, the
directors considered it wise to reduce the dividend to 6 per cent,,
at which rate it has continued to ba pald to tho prosent time,

In regard to the present position of the compauy it Is with great
pleasure that the directors can assure the shareholders that both
in Ontario and Manitoba the company’s mortgage investments
are of the most ratisfactory character, Que in a large measure to
the carefulness and gooed judgment of our inspectors and agents, .
of whote services I cannot speak too highly; while at the same
time I may claim for the directors the' credit of A most painstak-

lng and careful supervision. In connection with our mortgage . |

loans I would call attention alsoto the large payments of interest
during the past year, amounting altogether to $378,983 - There .
can be no better proof of the advent of * better times" than the
promptnegs of the borrowers in meeting their payments of inter-
est; and a further proof of growing prosperity in the community
is the increasingly large amounts of the deposits in our banks
and loan compenies, the amounts placed by depositors with this

- company showing an Increase of $11,811 over last yesr,

Ag will be seen in the figures given in the report, our sterling
debeptures decreaged during the past year. A large number of
new bonds were issued and taken up, bearing interest at the rate
ol 8 1-2 per cent., but owing doubtless to the reduction in the rate -

of lnterest, a much smajler number were renewed, many inves-

tors hitherto receiving 4 per cent. being unwilling to renew their
investments at 3 1.2 per cent, - The difference, however, has been. -

. more than made up, not only by the increase in our deposits, but .

by the large increase in the issue of our currency drbentures,

- amounting, as atated in the report, to $177,118. Itis gratifying to’ '

find the confidence thus shown by our own people in the company
as offering a safe and satisfactory investment for their savings,
Another important point to which I desire to allude and which

is also & proof of returning prosperity, is the sale of a number of. ™
propetties which the compavy have had to take over at various
‘times and which have been disposed of during the past. year on

very favorable terms, o , O
Taking, then, the affairs of the company as they stand to-day,

the directors are satisfied that they may be submitted to the -

closest serutiny and-will not only fully bear out the language of °

- the chartered uccountants quoted in the report, that *its assets -
.+ afford good and sufficient security alike to the bondholders and - :
- the depositore,” but that the interests of all who have invested

their money in the company as shareholders have been faithfully
served, and that their position Is in all respects thoroughly secure -
and satlsfactory, ‘ : - o - T

" I buve been led to refer more especially to.the ‘present etatus’ -

_ of the Western Canada because, as is doubtless well known to all .

here, it'is in contemplation—und certaln prelimisary steps-have -
already been taken—to bring about an Amalgamation of four loan | -
companies—the Canada. Permanent, the Western Canada, the -

" $814,043.44 - -

Like ail -




THT GANADIAN -JOURNAL OF COMMERCE;

T

" amalgamation it cannot but be satisfactory to our shareholdérs to
be assured of the sound conditlon of its affairs, under which
. the Western Capada may enter the amalgamd bodyt

The ol jeets of the pruposed amalgametion are, as have heen
stated, to combipe the amalgamating companies into one strong
financia] corporation, which shall command the confiednce of in-
vestors, both in (his country and Great Britain, while saving a

" large sum in'the expenses of management. Of course, I need
© gearcely say thit a great deal has to be done before swhat is at
. present scarcely more than u provisional agresment can be
carried into effect but T may add that the whole matter will at
the proper time be submitted to the shareholders of the several
companies, our own among the number, for their consideration
" and »pproval. :

I cannot conclude without expressing what is no mere form-
al acknowledgment, the strong sense the directors entertain
of the ability and sound judgment which the Managing Dir-
ector, Mr, Walter 8, Lee, has displayed during his long con-
nection with the company, over # period of not less than thirty-
flve years. I desire algo to nllude to the excellent management
by Mr. Iisher of the business oft he company in Manitoby, and it
fs with great pleasure that I can say of every member of our
oftice etafl, both here and at Winnipeg, that they have discharged
their duties most thoreughly and eficiently,

Scrutineers having been appointed, a ballot was taken, and the

retiring directors, George Gouvderbam, Esq, Alfred Gooderham, -

Tisq., Georze W, Lewis, Bsq , und Walter 8. Lee, Esq, were re-
elected, These gentlemen, with George I, Galt, Bsq., Thomas
H. Lee, 14q., and the Hon, G. W. Allag, form the board.

At a subsequent meoting helll by the directors the 1lon. George
W. Allan and George Gooderham, 1isq., were re-elected Presi-
dent and Vice-President respectively.

BRITISH AMERICA ASS8URANCE -CO.

The sixty-fifth annual meeting of the shareholders of this com.

pany was held at its oflices in Turonto at noon on Thursday, 16th
TFebruary.

The president, Hon, Geo. A. Cox, occupied the chair, and Mr,
P. [, Sims, who was appointed to act as secretary, read the
following :

ANNUAL REPORT.

The directors bog to snbmit the sixty-fifth annual report of the
company, embracing tho trangactions for the year ending 3lst
December last, and a statement of the assets and linbilities at tho

- close of the year, .

In the fire branch, while there has been a slight reduction in
in the promium income, the results ag a whole, have been fairly
sutisfactory, showlng a moderate margin of profit, notwithstand-
ing tho fact that there were some serious conflagrations duting
the year in which the company was Involved for considerable
amounts—notebly, the almost total destruction of the city of New'
Westmingter in Soptomber last,

The closing months of the year were marked by succession of
exceptional digastrous storms, both on the ocean and on the great
lakes, which resulted in an unprecedented loss of life and
property. As a consequence all companles engaged in the
busineas of marine insurance show a heavy loss on the trans-
actious of the year, and in its comparatively limited opera-
tiona In this branch this company hay shared in the general
unfavorablo experienco. It is encoursging, however, in con-
sidering the future prospects of this business, to ohserve that the
heavy losses incurred during the past year, coupled with the un-
profitable results of some preceding yoars, have led to a general
movement among marine underwriters for materislly advanciasg
rates and bringing about other reforms which the directors fedl
assured will place tho business on a much more satisfactory foot-
ing than for several years past,

The directors feel that thero is cauge for congratulation in the
fact that the company has passed through a year which, in many
regpects, has been a tryiog one to those engaged in fire and
marine insurauce business, and paid its usual dividends to share-
holders without making any material reduction in its reserve
fund. ‘

Summary of financial statoment : —

Total cash THCOMB . vt veie e criiaeenurrieeennnns $1,472,307.86
_ Total expenditure, inciuding appropriation for :

losses under adjustment.................. 1,442,412 .84
Balance.,..oovieenenns eeas v 325-):894. b2

Dividends declared........ovivvviniiienivnnn. . §2,600.00
Total ASEOtS.......... e e $1,619,164.18
Total liabillties....covviieieniiiiiariiennin... 198,152.80
Sarplus to polleyholders,......... Cereanee e $1.321,611.88

The following gentlemen were elocted to serve- as diroctors

" for 'the ensuing year :~ITon, George A, Cox, J. J. Kenny, Hon,

8, C. Wood. 8. F. McKluron, Thes, Long, John Meskin, Q C.,
L.L.D.; H, M. Pellatt, R, Taflray, I', A, Myers, -~ .

At a meeting of the board, held subsequently, Hon, Geo, A.

Cox was ejected president and Mr. J,-J, Kenny vice.president,

'

LEGAL RECORD, &o.

Weok ended Feb. 21, 1899,

‘The following {8 & record of transactions aud cases In our
Canadian courts of law, comprising Writs Issued and Judgments

‘Rendered for sums of $300 and upwards, (Montreal, from $175
and upwards), and Chattel Mortguges and Bills of Sale for sams.

of $650 and upwards), as taken from the publio records. It will
be understoed that the actions or items do not necessarily affect
the eredit and soundness of the persons or concerns named, as
they may have been pald or otherwise settled, and that good de-
fences may oxist in. cases of writs, &c.

"WgI1TS 18SUED, ONT.

B . Feb. 16,
Bradford—Cockburn & Sons vs J. J. Bemrose et al.. ..., $ 801
Collingwood —R, Greene MIg. Co. v A. Chellew, $308; London
dhos Co, va A, Chellew, $i04. '

Iuntsville—A. J. W, McMichal vs R. Godolphin........ 534
Niagara I'alls—~Vipond, Peterson & Co. vs L. H. Taylor. .944.
Plympton—F, Melllwain va R. C, Davidson............ 738
Simeoe—Train, Smith & Co. vs Harding & Co........... 539

Toronto—W, J. Cleland vs J. & C. Farhead, $473; F. Cornish vs
Malloy & Bryans dmes., $1,000 ; Dominion Bank vs S,
Murray, $8,344; J. 1. Tait vs W. A. Smith et al, $385.

'l‘umbe%ryL’Pp—Sterliug Falls Milling Co. vs Robert Hastings,
$3,000.

....... —B. Loeahy va Grand Trunk Ry. Co............. 600
«evvsre.—J. Friedman vs Ottawa Cold Storage & Freezing Co.
et al, $2,000.
Feb, 18,
Albion Tp—W. J. L. McKay vs Thos, Kidd............. 750
Alborough—R. Mulligan vs H, & B, Hill...... RN 1,762
Corm\'a}ll';l—Deroclle Bros. vs Cornwall Electric 8t. Ry. Co.,
Dumfries §. Tp—R. Hamilton vs A, Barrie.... .. e 510
Fiuch Tp—A. A, Weber va I, Alpuire......ovvnnnvennn, 808
Fredericksburgh—M. J. McCabe vs R, Baird et al..... . 325
Guelph—J, I'rench va C. Reinbart,.c.oivonveniannaen,, 2,000
Homer~Vipond, Paterson & Co, va I, Stull...... feenees 303
Hullett Tp~T. Audrew vs Bert. Stephenson............ 5,000

Kenyon—Atlas Loan Co. v J. D. & D. D, MelMillan.,. 2,470

Lucknow—-MecArthur Bros, & Co. va A. McQuatg, $1,228;- Me-
Arthur Bros, & Co. va A, McQuaig, $3,110,

Manan—Maetropolitan Loan & Sav, Co. vs A, Faulkoer et al,
$3,454,

Ottawa—J. C. Kelly va R. P, Robinson,.......c.vvuve.n. . 2,500

Toronto—R. Campbell va J,. R, Bull, $996; J. Strange et al va
Geo. Russell, $0,1287; W. Mulock vs Toronto General
Trusts Co. exrs., $16,601. :

Wellington—T, Mara vs E, D, Clark, dmgs............. 10,000
Woodstock—Lucas, Steele & Bristol vs Geo. Gordon...,. 2,082
.......... —C. Whittington va Waterloo Mutusl Fire Ing. Co.,
%300,
Dawson City—Gordon & Sampson vs W, H. P, Clament et al,
$7,052. - : .
New York, U.S.A.—A. DesRoches vs T. Hanrahan,..... . 1,340
.......... —J. Bell vaJ, L. & 1 A, Nicholson........... 2,006
.......... —P. I, Motler ot al vs 1. J. Renner, et al, dmgs,
$1,000, :
.......... —C, Tucker et.al va R, Sagar........oveveeee 2165
* Feb. 21
‘Alnwick Tp—W. J. Morrice vs Wm. Wiley etal......,. 2200
Beavarley Tp~D, Fisher va L. Wilson.....co0snuiv.. 2,000
Blenheim—~T, Fuller vs J. Sterling....... S K1) §.
Grimsby—~W. Mullock vs J. I. & M. M. Mstcalfe, . 1,604

@Guelph Tp—T. Newstead vs W, . & B, M. Dodsworth; 8,870
Huntingdon Tp—W, Conloy vs A. & C. Bushnell dmgs... 1,200

Listowel—W, Bristow vs David Bowyer et al........... . 312
Matllda—C, W. Bouck va W, J. Shavea et al exrs,..... . 038
Ottawa—J. Symonds va W. Egan dmgs................ . 500 -
Puslinch Tp—M. Currievs F, Bartels Jr...........v 000 1,000
Sarnta—W. Agoew & Co. v3 As L. Kerby.............., 438

Toronto-~The Bradford Commercial Joint Stock'Baﬁklng Co.
vs J. Bachrack & Co.,$415; A, B, K, Greer vs British Em-
pire Mutual Life Ins, Co., $785; W. Mulock vs C. . & A,

G. Greeune, $2,621; 8t. Lawrence Foundry Co, vs J, L. Law- -

lor, $2,091,
Windsor—C. T. Cooney va C. Crawford................

5,000
" vevers..—M. B, Casey et al vs Grand Trunk Ry. Co. of Camida,

$10000.
Wairs Issurp MAﬁ. & N.W.T.

o fo " Feb. 16,
Moosomin—G, T. Hay...o.oveniiv oL, ceiee B o4B4
Winnipeg—Hy. Burke:.......,coue e eieanaes coees 1,882

' Feb. 18,

Fort Qu'Appelie—Joyner & Elkington....... fvierenes. 1,304

)

1
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Junc\mms RENDERED, memo .

Feb, 16.
Berllu——E M. Readeagt.C & H. Kalb..'...’.. veveeers $ 389
$862; McLeanan, Liddell & Cline agt Comwall Electric

8t. Ry, Co., $427,
Galt—L. F, Harbon angas White..ovuvininvenss veees 8,108
Goderich—J. Walkinshuw agt Armstrong Bros..., ..... - 818
Fort Willilam—Farmers Loan & Sav, Co. agt RA. Carpenter

566,

Lebangn—ﬂ McKay & Co. agt M. Upton........ ..... 880
Toronto—E, Mliles agt J. A. Mills, 3345 M, Simpson agt Polson

Iron Works, $676. ]
Waterloo—A. Arndt agt C.Conrad.....ovuvvreivnnnns cro

) Feb. 18 g
Brantford—A Hartagt P. D. Hart .................... 8,108
Chatham - Ontario Loan & Debenture Co. agt C. Lamont, exrs s

$2,686. :
Ottawa—A. Charest agtE. D. & C. A. Moore........... 1,874

Feb. 21,
Corqwall—H. Pitts agt Cornwall Electric St. Ry. Co. Ltd. 304
_Glenwood—A. D. Benjamin agt R. J. W. Fisher........ 788
Ottawa—La Banque Nationale agt N, Hullister & . Philion,
302,

$
Owen Suuud——J , McLauchlan & Co. agt Jas, Notter & Co.
Toronto—Canada Perm, L.-& 8. Co, agt M. J. Ball.......

3,208
VWingham—C, Thonger agt R, E. & C. Moringstar......

R

JUDGMENTS BENDERED, QUEBEC, .
Feb. 16.
" Beloeil—H. Prefontalne agt A, Senecal...... $ G
Monptreal—P. B. Mignault agt E. -H, Forbes, $227 Dme M
Desseault agt J. W. Moore, $178; P, Mullaire agu P. Noveu,
7:‘
N. D$de Stanbndge—-N Deniers agt John Harrigan esql
$493.

Montreal—-—'l‘oronto Radiator Mfg, Co, agt T. Jacotel......
Pingwick—L. O. Pepin agtJ. W. Wilson,..

...........

Feob. 21,
Montreal—'[‘ Prefontaine agt 0. Chaput, $300; A. Campbell agt
G. W. Clarke, $278; g Beauchemin agt Dme. G. Jette,
$193; A. R, MacDonald agt F. H, Norman, $200; D, Ouimet
agt IR, Oulmet, $305;G. W, St.ephens agr. Dms. R. Sang-

............

agt John McDald,. $414

- Feb. 18,

Montreal--Dma. Verden et vir agt. W. J. Coleman at al

$285, Sir D, A. Smith et al agt A, Pallascio esql; et al,

$6 009,

: . ]"eb 21, .
e Montrea.l—H Ww. Garth et al agtW E, Phaneuf etal.. 1,258

- -

'Bracebridge-—A Boyd to J. W.EBettes ﬂssignee, $589 G Ww..
Cornwall —Sun Life Assur, Co. vs Cornwall Electric St, Ry. Co., .

500 -

1,190'

' Nicole?ﬁiizp Semmaire Nicolet agt E. Dubuc.. .. ..... 1,512
8t, Etienne—8, B. Brunelle agt J, Bellemare........... 804
8t. Henri—Royal Institution agt Jog. Jacob............. 9,225
JUDGMENTB RENDERED, B.C.
4. e Peb. 16,
Victoria—Umenica Consolidated Hydraulic Mining Co.. $ 491
Feb. 18,
New Westminster—D. Balo.............. Cereriasesaaas 496
Vancouver—C, M, Lapolnte.....covvviiiiiiiieennnaen. 305
; JUDGMENTS RENDEEED MaN, & N.W.T.
i : " Peb. 16.
Winuxpeg—Egan 0 PP vene 56,254
: _ T Feb. 18. -
Winnipeg—Colonist Printing & Publishing Co.......... 640
!v ' JupesENTS RENDERED. N.B,
L Feb. 18
B Moncton—-L A, Harmis,.oovoiivorsvnnn s aen cereees oo bBD
M Jupesents ReNpERED, N. S,
i1 . - .  FPeb. 16
{4 ‘Broad Cove—J. O'Connor............. Crreeraas veesee. P 590
Sydney—Jos. Boutillier.... .........ciiiiiiiiiiieen 671
Westvxlle—J D. McKeen.,......... Certeririaeraennes 2,516
Feb, 21
» ‘Haltfax—E. H. Oland ......... Chereeir .. b8
! JUDGMENTS RENDERED, P.E.I
. Feb. 16, .
A . Tignigh—I. Dorion.....eevvsenns e teeenteene $ 660
) Exmcu'rxoss QUEBEC, e '
' ' Feb.- 16,
Levis—W. McNally agt Jos. Paquette et al

$ 502
Montreal—J. Dumouchel agt Hy. Christin, $300 ; P. DIuner.t.e )

Lethbrldge——D. Brodia...'._..... e ‘. Civeeriivaes

(/m'rrm, Mowxu,\ans, Om. T
’ Feb 16.

. "Beclestone-to A. E, Gilverson, $1,500.
Gananoque—J, M. Campbel), W, J. Hands ‘&L A, Campbell to
- B, M, Britton, $8.500.

Grey Tp—Jobn Contes to Westers' Canada L, & S, Co.. 800
Hamilton—E. A. Mivor &I, A, Keith to J. 8. Job...... 684
Huntsville—M. E. Kelley to R, U, Howard& Coivenas 870
London—8. . Glass to 8. Glass...,coervedvnecssennnns 1,680
Tilsenburg—McIntosh & Waller to McKellar & Dailas. .

1500
Toronto—Mrs. C. M. Anderson to S, Bennett, $1,075 ; W '

Billing Music Co. Ltd. to A, 8, Irving.. 500
........ —Ln Compagnie d’Imprinerle Le Canada Ltd. to C 8.
0. Boudreault 53 000
Feb 18,
Jordan—Mra, A, M. Wiﬂmer etaltoJ, Kelly . 1,000
Kingston—J. Martig to.R. ¢, Harris...,. Cheeriseasanss 486
Palsley—D, McKenzie to W. D. Cheves..... ereterenens 1,000

Sophiasburgh—S. E. & A. Delong to Canada Perm, L, & 8, (,o., ~
5.

$96
Toronta—J. T. Hornibrook & wife to J. E. Bach, $1,652; Hy.

O'Brien 10 J. A, Ardagh etal, $1,605.

Woodstock—P. Farrell & wife to W. Gray.oeeeiverees. 1,288°°

. _ . Feb. 21.

Baden--C. F, Witte to Randall ® R008 .. ..covuvuu.,.ns . 1,060
Campbeliville—~Worthington & Moffatt to T. Quinl&n 2,000
Drayton—R. J. Marshall toJ. Mayne.. cereees 700

Grimsby—P. J, Noble to Balfour & Co.. .. .... i 008

Hamilton—M. Richardson & wife to J, Gompf.... vaeee 865
Harwich Tp—>Mrs. J. Packard to J. Greenwood....... 811
Lindsay—Sam, Perrin to 8. Perrin.....cocivienseninsns 800
Ottawa—M. A. Casey to J. dundy, $954; J Roos to Sleyes
Genin & Co., ¥4,000. .
Ridgetown—G. Richardsou to C. Campbell.............. 568
~ 8miths Falls—C. H. Wallace et ux to Levy Bros. G03
Sudbury—D. Rothschild te M, Vinsburg........ 7,215

Toronto—R. Aleock to Toronto Brewing & M. Co., $4 300; R. "Al-

cock to L. Reinhardt, $2,842; P. Davey & w\ro to 'loronto )
Brewing & Malting Co. $d 400 B. Davey & wife to L,
Reinhardt, $2,600; H. Lamont & wife to W. -H. Lamont,
$1,070; E Pickles to Ames, Holden Co., $2,849.

CuarreL MorTeaass, MaN, & N.W.T.

Feb. 16 )
Moosomin—8. H. Narvolansky.....c.ooiiiieraineyinnaee $3,194
Solsgirth--B. J. Clare..cicvivieenneass Jovetieanes 1,000
' _ Feb. 18
Portage la Prairie—@G, G, Hall.............. ceesvaesses 1,000
CHATTEL MouTuAGEs. B.C.
Feb, 10,
Nelson—A, MuslonKka..oovverviiiviiirnenreneennnss e § 667 -
Victoria—John ClarkSr.....o0iivviiieennnns cerseienens 920
Victoria—A‘. H.T9800 cinensuiieirienrsivisnsesivaseess 1,300
: Feb. 18. .
'Rossland~—W G. Merrywc.whm Sl 500 F, M, McLeod.. 6317
" BruLs oF S.u.xc, PROVINCE OF. ONTARIO.
Feb,. 16.
Alliston—DMrs, W. J. Fletcher to Corpn. of Markham.... $1,300
Barrie—R., I, Fraserto J, Vair& Co...covvvvnnnnninss. 11.856
Bracebridge~-M. J. Ramsey to G. W. Dccleatone 2,884
Hamilton—F. 8. Morgau to J. W. V. B, Harper ceees - T56
Owen Sound—J, Rutherford to J. I, M¢Callum et al,, 8,000

Trenton—Gilmour & Cou. to Hughson & Co., $15,425; Gllmour &
Co. to Standard (il Co., $15,956.

Wheatley—Mrs. 8. Kenyon to I, Lpplett Veereaes 800 .
Feb. 21,
Picton—J. 8. Willlams to J. D, Burns...........,. veee. 5,088
Brizs o¥ 8a1r, B.C. .
' -Feb. 16,
Nelson—W W. HOWE.vuuererrnnnensneseneenenrinennes $3,510 ]
BiLLs oF SALF, N.B. L
" Feb, 18, :
St. John—C. . Francis & Co., 52,700; J. W. Fowler.... = 1,200

Noto~The judgment item in issue of Feb. 8rd, A, Bt.G.
‘Hammersley, Vaocouver, $1,218, was an error: should have read

writs lssued, and was a disputed matter and was settled, Mr. .

Hammersley acted merely asan ageut for a client abroad.

Binis ov SALL, N 3. o
Feb, 16,
cvnuranaees § 600

BILLB oF SAm:, MAN & N, W T, . .
T ]:eb 16... - .
. $2 784 )

Bridgewater—(} A Hubley '

oy
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El Padre Needles
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' .5 cents.
The Besti
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Made and Guaranteed by

S. DAVIS & SONS.

AN '
Jinancial.
Thuréday E'vg, February 23rd, 1800,

Our columns are go fuli this week of fin- |

anocial reports and other sta'istical matter
that a brief spice only is left’ for financial
commeonts, There is, indeed, nothing of
pressing importance to speak of. Our
rulers at Queboe are pulllng the money
clauses of the City Charter to pieces, with-
out’ any attempt bolng made to establish
the civic taxation on any basis of principle.
The discussion has been littls more than a
struggleof various interests to escape taxa-
tion by bringing Influences to bear which

have more weight than any arguments, or
any-considerati:ns for the general welfare
of the city, The bank returns for January
only reached us while preparing to go to
press, too Jate for a review, The circula-
tion - fell from $40,258,000 in December to
$80,916,000 ; the deposits on demand from
$00,747,600 to $56,877,000, and tihe deposits
after notice increased from $167,824,000 to
$160 373,000, The curvent loans declined
from $:29.900,000, to $220,192,000. These
changes are much of the ususl order in
January. Considerable tusiness was done

this week in Moutreal Strest, which has

been hoomed up to $314. The advance is
in anticipation of & new issue of stock to
provide lor extensions. The road had a
highly favorable business in Junuary, the
earnings leing $15,119 over those ol same
mouth 1897, owing to no blovkades of snuw
having been expevienced, It is too early,
however, to shout as we are not out of the
wood. Lust winter tho worst snow storm
was on_the 28rd March,
Street Rallway also had largely increased
receipts in Junuary owing to same condi-
tions, but there is ample time yot for
serious derangemeonts of the service. The
stock market in fact is ruled at present
by Bspeculators, and iuvestors need be
cautious. The closing of the High Joint
“Commission has little or no tinaneial im-
portanheo to us, it will, however, geriously
affect Miehigan interests, as both the lum-
ber mills and salt industrles are likely to
guffer heavily, "The local money murket
is-well supplied with fuuds, so rates are

oasy. Iloreign exchange, sixties, staud at,

87 ta 9, wud demand 935 to 9 7-16, cables,
0ig; .

The following is a comparative table of
stocks for ‘w, e, IPeb. 238rd, supplied by
Chas., Meredith & Co., Stock Brokers,
Moutroal, .

BANKS,

Averaze

Highest,
Lowest
: < Lust Year

qutx"unl.
Outario........ ..

253

- .
. Shares.
)

s S

[y~

-

E

<
[-1

PR3

The Toronto -

Mo]ﬁoné ......... . 84

Jueques Cartier ... 560 1103411014 98
Qusbee...... 125 . 128 ...
Commerce ....... 82 151 150K 142
MIBCELLANEOUS, .
Can, Pacifie ..... 0633 9034 803 . 823
Duluth 8.8, Pref. 970 12 11 5
Comm, " Cable ... 200108% 193 183y
* TRegBonds,. 5000106 105 106
Telegraph ........ 60177 177 178
Rich. & Ont...... 083 108 100} 102%
M8 R.. ..., 4585 31114 301 2603
“«”(New Stock). 1855 31015 800  258%
Montreal Gas Co .. 1111 214 - 21214 1051g
Bell Telephone, Old 97 17534 174 [
o " New 50 178 173 1784
Royal Electric .. 88 164 163 155 -
Toronto 8t. Ry.. 2821 115 11414 9BY4
Halifax Tm. Co.. 113 1223¢ 119
1win City Com.. 6800 705§ 68L ....
Mont, Cotton Co. 205 106214 1682 163%
Color’d C.; .Bouds 9000 10t 101
Dom, Cottn Mills 2230 11324 112 94%
Payne Mining Co.112550 415 883
Dom, Coal Pfd.. = 25116 116 108 -
" Com. 10 35% 35% 20
Merchant Cutton,, 8155 155

Mont, & Lon,.Bds, 57625 89 T4
War Begle ... 88,850 350 845

MONTREAL WHOLESALE MARKETS.

MONTREAL, February 23rd, 1809.

Business generally has shown but little
change from conditions prevailing a week
previous. In hardware, wire nails took
another jump on Tuaesday, and other
lines recently advanced, maintain a steady
strength, In dry goods, cotton and wool
fabrics are firmly held, the latter having
ghown advances in the finer lines of goods
of 10 tw 15 per cent.
shown more lile, a result of the extremes
in weather. Grocories are experiencing a
good demand,

Dry Goops —Trade is well malntained
in all staple lines, and remittances from
outside sources are fully up to expettations,
Buyers are displaying decidedly more in-
terost in stocks of all staples ow.ng to the
prevailing strength and inclination of the
market_for both cotton. and wool goods.
In'the latter, such as henriettas, cashmeres,
etc,, which will largely be worn this com-
ing season, prices have already shown an
advance of 10 to 15 per cent. Scotch and
Belginm ginghams are inviting consider-
ablo attention, being shown tn decidedly
altractive effects. The U. 8. markets are
very firm, advances being showa in prices
of almost all classes of staple goods.

Frour AND MEAL—While a fair aver-
age business is being donein flour there
are no transactions beyond those of a local

pature, The breaking up of country roads
has coms effect on the market however,
but large dealers are of the opinion trade

must make a speedy move if the Winter

monthg sre to be recognized as eifoctive
for business, Meal continues very scarce
and lolders are firm at quoted prices.
Winter “wheat patonts, $3.80 to $110;
straight roller, $3.50 to $3.05; and iu- bags,
$1.70 to $1,75; Manitoba patents, $4.15 1o
%4.90, strong bakers, $3.90 to $4.00, Feed
is vory scarce and in active demand, deal-
ers being able to get even higher prices
than quutationa show.. We quote: Bran,
Manitoba, $16; do, Ont, $16.50; shorts,
$17.60 tv $18 ; mouille, $LY tv $20; OQut-

meal steady in movement at $8.65 to $3.75

per Lrl, and $1.50 to $1.80 per bag.
GrEgN IFrUITS, E',m.'—A'pples continue

In good’demand. Best Northern Spies,

$4,50 to $5.00 ; Baldwing, $3.50 to $400;

Russets, $3.50 to $4.00; Florida oranges, -
$4,75 to $5.00 case ; Cal.furnia Navels und -

Valeuciay, $3.20 to $8.75 5 lemons are still
very scarce at $3.00 to $3.50; a few bana-
-nag are arriving and ‘are held at $2.50 to

0043 202 200 .

The shoe trade has -

" 23 Gd,, and the latter, 4d.

$8.00; Spanish onians, crates, $1.25; Cape
Cod cranberries, $6.00 to $7.50 per 100 qt. "
brl.; pine apples, 25¢ to 80c each, Florida -

- tomatoes, $4.00 per 6-basket carrier; grape .-

fruit, $5.00 to $700 per box, - .

GrocERrEs.—The market for the past -~
week has been devoid of specia] features. ' -
Barbadoes molasses -is easier, 150 pun- -
chieons changing hands this week at 29c.
Sugars are unchanged at last week’s quot-
ations: $3.75 for yellows, and $4,30 for
granulated, factory prices. Teas are firm-
1y held but without any advance, consid-

‘erable blacks are being sold in small lots.

The breakiog up of country roads has had

some little effect on trade, but on the .-

whole, fmerchants are pleased- with
business doing.

LraToeR AND I‘II})ES.:A. falr volume of
business s heing done in leather at pre-

vious quotations, The shoe f{actories ave
still busy and reports from outside sources
are generally favorable. The extrems cold
followed hy damp weather apd slushy
walks, have given added life to the shoe
trade, and sorting orders are arriving free-
ly. There is & good export demand .for
black leather, Hides, both dry and green,
are sieady at quotations. )

the

Pronuce.—Strictly fresh eggs are scarce:
and held at 22c.

stock, the former’ selling at 14c, and the .
latter, 12¢ to 18¢. The probabilities are in

favor of easler prices for strictly fresh

stock, owing to the milder weather. . But-

ter: choles creamery rules easy at 19c to

20c, with good 2nd class in fair demand at

17; good Western dairy 14¢’ to 17¢,~and -
- volled, I5%c¢ to 16c.

There is no heavy
supply and & fair demand exists. Muaple
syrup at be to 5%4c perlb.; maple sugar
finds but slow sale at }4c 1h, IHandpick- .
ed beans are unchanged in price, with

a fair consuming demand at 95cto$100

for chotce, 4nad S0¢ to B0c for undergrade.

Provrsioxs.—Mild weather has cansed
an easler feeling .in the local provision °

market, but no material cliange has trans-

pired in prices, Liverpool cables show a-: -

decline for both pork and lard, the former -
We quote Can.-
adlan pork, brls.,, $15.00 to $15.50; hams,
10¢ to 1134c; bacon, 1044c to 11¢” . Pure .
Yard, pails, Thye to T3ge; compound refinéd,

5cto5¥e per b, Fresh killed liogs, $5.25

to §6.65; held §5.00 to §5 286, . -
Woor—Very light supplies and light "

. purchases constitute the chief features in ‘
the local markei. A cargo of cape, com--

prising 1,300 bales is expected (o arcive in
from 20°to 80 dayes. The cheapest stock in =
this market at present s Canada fleece, .
which is worth lGe to l7e. The London
gales open-on March Tth and till then trade -
is n.t expected to show ore than the -
present quiet attitude, :

Frsi.—The fiem demand which nshored- - "
in the Lenten season, helped along by the-- :-

extrems cold, has had quite a set buckthe -

present weelk, climatle conditions being™ .
Prices sre some-- .
whut "easier, except for smoked haddies, .
which, owing to light supplies, are firm at . ~
an advance of i ts Xe perdb. No, I NS, © -
- herrtae, LT3 w0 §3,00" pec barrely N, 8. = .

again the chief lactor.

in half-baveels, $2.50 ; No. 2 mackerel;

$24.00; No. 1 green cod, §5.50 to 35.753_'.:1.'

large, $5.50 to $5.753. No. 2, $1.00 4

B.C. salinon; $12.50 to $12.75 per barrel,
and $7.00 fur balf ‘barrels ; Nu. 1 hake, "'
$3.50 per barrel;, Nos L grean haddock,

$3.75'10 $1; smoked haddies, 63{= to T¥c’

per Ib, ; bay bloaters, 93¢ per bux ;smoked - .-
horrlugs, 8¢ to 9%c ; dried ldarge dressed, -
" codlish, 4}{c; small do. 4c; bousless cod-" ¢
- ish, 5e to 5)4c per'lb.; and dried, $3.75"

For best

quality of cﬂﬂl

and Dry Kindling-
‘Wood, go to * "~

'Pel. Main 481"
"MONTREAL

[t

Trading s confined .
largely to pickled, and limed and Fall

36 Prince St get

P
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TOWN OF ARNPRIOR.
I -
: i ”;f.?f!;- -
T . T::?:,:;é;:;vj‘h <

ARNPRIOR,

We pragent with mueh pleasure the above pleture which com-

prises portraits of the Mayor, Councillors, and other officials of
the'town of Arnprior, Ont, The photograph of which the ahoveis
a copy, was taken on the occasion of the inspection of the new iron
Lridge, recently bullt over the Madawaski river, which was con-
structed for the Aroprior municipality by Messrs, Rousgean &
Co uf this city, Besides Mr. Rousseru, the group comprises the
Mayer, Mre. M. D. Graham; Councillors, Samuel Kedy: W. M.
Howe, Geo. Balfonr, John Moors, Wm, Spence and J. J. Grace;
also Mr. Geo, 1. Neilson, clerk of the municipality, and the chiel
Constabie, Mr P. C, Matson. The group may then be said to
represent the most prominent public citizens of Arnprior, who
have been entrusted with the managemeunt of its muncipal af-
fairs, which involves also the duty of promoting its business and
other interests, Thelocal population is about 4,000. The town
i attractively situated both for manufacturing purposes and as a
place of residence. The two rivers, Ottawa and Madawaskl, here
join, those and the well known Chats Lake render \he district
not only a paradise for sportsmen and lovers of nature, but fur-
nish an invaluable supply of water power [or the local mills, The
town i3 boing provided with a handsome Post Office and Custom
1louse, which is in keeping with the municipal building and that
of the P'ree Library, of which edifices the people of Arnpriorare
jusily proud. The Canadian Pacific & Ottawa, Araprior & Parry
Sound railways provide excellent transport [facilities, a dozen
traing calling dally, and travellers regard the place as exception-
ally well placed for businesa. There are four good hotels, the
Richmond House being a favourite with travellers. The local
industries are extensive and very varied, The lumber industry

is represented and well nigh comprised within the very extensive
wills and yards of the McLaughlin Bris, Co. The sawn lumber
products of this emloent firm are well kpown
in Ruropean and American markets, The factory of
of Messra. Stafford & Rudd, established in 1838, is also very
widely- known by its furniture, sashes, doors, wooden blinds,
undertakers’ supplies and other goods. The firm also conduets
husiness a3 coutractors and builders, The woollen mills of
Mussrs. Dontigny & HMughton employ a large number of work

people of both sexes. DBesides these extensive enterprises there
are & number of smaller industries which are enjoying ever in-
creasing prosperity. The McLaughlin Bros, roller flour mills
axport breadstufls to all parts of the world. The Diamond Park
Mineral Water Co. are proprietors of * Sanatarfo,” a table water
whose health promoting properties have secured it a large sale
all over the Dominion. The company does a large business in a
viriety of summer beverages, it owns the Diamond Park where
there i3 & large hotel which is attractive to tourists, Near the
town are hematite iron ore mines, hydraulic limestone, and
marble quarries which are operated by Mr. James Bell, Arn-
prior, There are seven churches in the town, also excellent
schools, Waterworks and a complete sewerage system are about
being Inangurated, The local water power, railway facilities,
adjucent mines, and a farming district all combine to make
Arnprior one of the best locations in notth eastern QOatario for
manufacturing and mercantile ventures. The whole place is
alive with energy and hope; it is « typical Cunadian town ; and
the enterprise and intelligence of its people justify their sanguine
anticipations of enlarged and continuous development and

prospority, :
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““TOWN OF RENFREW.

RENFREW,

-We have pleasure in presenting herein a portrait group of
the Mayor, Cc ancillors and ofilclals of the town of Renfrew, Qat,
The town takes its name from an ancient royal burgh in Scotland,
six miles from Glasgow, which took centuries to reach the stand-
ing achieved by its Canadian namesake in half a century.

The municipal officers for this year, are . Messrs, A. C. Mackays
Mayor: W, E. Small@eld; II, W. Airth, M. J. Alrth, H, Moss,
John Judge, and Thomas Logan, Councillors; Geo. Eady, Trea-
surer; J, K. Rochester, Clerk and B. J. McDermott, Chief Con-
stable, Oantario has not & more enterprising, or capable a body
of muolicipal officials, nor any who use more earnest and intelli-
gent efforts to promote the public interests thay represent, The
town, which containg a population of 3,500, is situated on the
main line of the Canadian Pacific, and has connections with the
Atlantic & Northwestern, the Kingston & Pembroke, and the
Ottawa, Arnprior & Parry Sound roads. Twenty trains stop daily
at this active railway centre, The citizens have every con-
fidence in the Georgian Bay Canal being constructed, which
would pass close to the town, and they have shown a laudable
desire to aid this enterprise. The County of Renfrew, in which

-‘the town is centrally located, has a thriving population of
50.000, chiefly engaged in agriculture.

.The assersed value of property in Renfrew is $1 000,000, the
averngerate of taxation Lelog 1714 mills in the dollar. As the
assessment is low this is a moderata rate, especially when it is
considered that there iz an excellent sewerage system, and water
works gervice, both superior to many larger municipalities, In

these and other signs of enlightened municipal management

.Renfrew sets an example which other towns might follow’ with
" credit and advantage. The town justly prides itself on having an

excellent Model School, it isindeed an educational centre. It s
a local hoast that the local teachers are better paid than In any
place of equal size in Ountario, This is evidence of the intel-
ligence of the people beingabove the average, for;as intelligence
increases education iz more highly prized Being the * hub” of
an extensive agricultural district, the town has had [or many
years alarge grain macket. This has done much to build
up a number of thriving mercantile establishments, asbuyersand
sellers of produce, meeting here each provides a steady body of
customers to the local stores, wherein are practicaily exchanged
the products of all climes for those raised from Canadian soil,
The stocks of gaods held by the local traders are so varied, ex-
tensive, and up to date as to be worthy of a high class city estab-
lishment. Amongst the more prominent of the mercantile houses
ig that of Mackay Bros, who keep a departmental store. This
firm succeeded Mr., Wm, Mackay, who held a high position here
over forty years ago. Another store of this clasg is that of Mr, A,
A. Wright, successor to Birr & Wright. Other general stores are
those of Mezars, Barr & McLaren, Carswell & Co., McAndrew &
Lindsay, and Stew.art Bros,, Mesars, I 8. Stewart, and Divine &
McGarry are in the hardware trade, and J. E. P:1dow, dry goods.
[t {s surprising tofind establishmentsof such a high rank in 4 com-
paratively small town. The Renfew Creamery Co,, Itd., operates
the largest creamery in Canada ; it is run by local eapital, Aa
oatmeal mill, to manuflacture for the export trade, 18 to be estab-
lished by local resourcas, Oun the Bonnechere river, which runs
through the town, are¢ several manufacturing- establishments-
The Renfrew Woollen Mills, owned by Messrs. Logap, Bros,,
and managed by Councillor Thos Logan, make blankets, kerseys,
friezes and tweeds, which have a good reputation all over
Capnada. The large grist mills of Mr, D. Cralg and Mr. W. A,
Muckay, have each a capacity of 130 barrels per day. Besides
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~ Joseph Rodgers & Sons,

'SHEFFIELD, ENGLAND.

e ——

Each blade of our Goods bears the

- exact mark here represented.

JAMES HUTTON & €O, - - MONTREAL.

SOLE RGENTS IN CANZEDH,

Wade & Butcher’s

«SPECIAL” Razors

Are unequalled for quality and finish.

JAMES HUTTON & CO. - .TONTREAL.

.._—-..._Sole Agents for Canada. . -
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thesé there are three sash and door factories, The Bonnechere
Rivor could bs made to supply power enough forallthe factories
in Ontario, Where it emerges {rom the lake a dam could be
constructed at a small cost, and power created almost equal to
that of the Chaudiere Falls, The more public apirited citizene,
in and out of the Council, favour this plan, which, with the
ustial energy of the men of Renfrew, they will endeavor to carry
out, The active Interest taken by the people in all matters
relating to the welfare of the town, and the unanimity which

RENRFREW, Ont.,

Ruitwsy Centee 8f Eastern Qptario—The Canadian Picifie, Allantic and Norths

prevails have raised Renfrew into an enviable position as a centre
of commercial and manufacturing enterprise, and glve assurance
of its future growth and prosperity, The following diagram shows
its position a8 a railroad centre.
Canada owes her remarkable development, her stable financiaj
position, her advance as a manfacturing country, and her high
reputation for wise municipal sell-goverament, to her people
having so generally been of the same honourable and enterprisig
class as those to whom Renfrew owes its prosperity.

o

The most sabstanital town in the .
Ottawa Valley. The coming R

‘western, Onava & '}uy Sound, and Kingston and Pembuoke lines connect here;
“and ‘another lindytoconnect Pontiac County with Renfrew it projected.  Fine farm-
ing countryabout™xheal grown in the valley of the Bonnechére equals ** Manitoba
extra price in the raarket,  Nentrew has enterptisning

— Hard,” and eommandi™
(n business men, and is the LNling centre of Renfrew County and of large sectints of
. ! Pontiac and Frund O3 site for good warer powet 3 good l)
= ey shipping facilities 3 clestsic lighy 3 good fire pratectipn 3 two live weekly papers;
\ '® L1 (=Y The Mercury is the leadiag localgaper as well a« the favorite of the faimers anid
P '?‘.' the families 3 excellent educationaadvantages—tligh Schuol, Mexdel School, &
Q < i Public School, Separate School and Luavent.  Five substantial aml handsoine E
g
o =

ol .o.r.l

WOOLEN ,, Munuofacturers of Blankets
a Specinlty.

« « FARRICS.  jtnown the Dominion over,

IMessrs. LOGAN BROS.,

RENFREW, - - ONT.
Mannfucturers of
Blankets, Kerseys, Frieze & Twesds.
Lstablished 1868:

lixeollence of production gnaranteed,
Competitive priees for all,

County. .

McGARRY, GROUT & DEVINE,

ARRISTERS, Sonwrrons, Noramies Punnic,
Conveysncers, &c., Solicitors for the Iirock-
ville Loan and Savinga Company for Renfrew

Thomas W, MoGarry, - Trevor H. Grout,
F. M, Devine,
X Money to Loan, " T&0
Solicitors for the Merchants Bank.
Oftice: In Devine'’s Black, Renfrew, Ont,

TRAVELLERS:

The Dominion House,
RENFREW, ONT. ’

1Tot and Cold Water Baths, Electric light.
I'he best cuisine, Prompt attention,
Free Bus to all trains,

=i$1.80 per Dayi-

Samplo Rooms, Cominercial Hotel,

Saxe & Archibald,
BRCHITECTS

Room 79, Imperial Building,
MONTREAL

JOSETFPH FABRIEN,
Plain and Ornamental Plaster
Artful Marble and Plate Board.
WALL CEMENT A SPECIALTY.

Warkshops and Yard:
4 to 8 Reading St,, Pt. St. Charles, - MONTREAL.

C. ROSENBERG,
Importer and Jobher DI‘y [‘IUUdS & Pa;lwy GUUdS

of Wholesale
67 St. James St, MONTREAL. 30 St. John St.,

MONTREAL.,

D. M. LONG,
Carpenter and Builder,

1 Q4- Cathedral Street,
MONTREAL.

Istimates given for Buildings of Every
Description, including Dwellings,
Stores, and Hotel and Bar-
room Fixtures,

“Maybury's Hosiery Manufactory

15| 8t. Antolne St.,, MONTREAL.
Manufacturers and Makers of all Xinds of

Hosiery, Tuques, Sashes and Mittens,
Order Make a Speclalty.’

Raw Furs and Ginseng.
Consignments Soliciled, ’
F. ROOS, 155 St. Antoine St., .
Highest Market Prices, Montreal
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THE' GITY - STAMP GO.
C O Iwe oo Manufacturers of L L .. .

- RUBBER STAMPS, BRASS SIGNS, STENCILS, ETC.,
251:8t, James St., -

The Union Sign Co.
.. 251 St. James Street,
MONTREAL,

SIGNS, & SHOW CARDS

@ Office Door ‘Lettering our - Specialty.

555
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£ 2422 =STCATAERINE STREET +2422-

Cutting
" Sehool.
TAILORS

~~BEND FOR CATALOGUE—

C. & D. School Co, -

MONTREAL.

Establlshed 1895,

- . MONTREAL.

to $4-per 112 1bs,; fresh frozen haddock
and cod, 534 to 4do; steak cod, .8%oc;
galmon, 10c ; Manitoba white fish, 6%c ;
pickerel or dore, 4%4 to Gige; pike, do;
smelts, § to 6e per ib, C

fo §1.25 per barrel, and fresh herrings,.

. $1.45 to $1.60 per barral,

METALS AND Hampware.—The feature

of the woek has been another advauce in

_ wire nails, which took effect on Tuesday.

Quotations now are: car lots, $2.05 ; less
quantities, $2.10; Galvanized staples are
nowworth $2.65 in 100 1b boxes, and in
50 Ib boxes, $2.90 per 100 1bs, Coil chain
No. 6, $9.00 per 103 1bs ; Nu. 5, $1.50 ; No.
4, %6.75; No. 8, $5.75; % in,, §1.85; 5-16,
§3.70; 34, $825;7-16, $3.10 ; %4, $2.90; 9-16,

-$2.85; 9¢. $2.80; und ¥, 7%, and | in, §2.65,

Zinc spelter. V. M. 6,75, and 8.8, $6.50.
Swedes iron, $3.25 tmse. Antimony, 1ic.;
cask lots, 1044c. Base price on bright an-

. nealed copper wire, $1.85, with net extra

for smaller sizes ; tha sume covers galv,
and tinned. ‘The market in gener:] main-
taing last week’s advanced ghictations, and
a steady volume of business is reported.

SPECIAL NOTICE."

DUNLOP TIRE PREFERRED STOCK.

$300,000 OFFERED FOR PUBLIC SUB-
SCRIPTION.

The pro pectus ¢ f the Dunlop Tire Company
appears in another column. The confideace
which prominent Canadians at the head of the
new company have in the investing capabilities
of our'own people will probably be jusiified, for
the stock offercd for subzcription is attractive
on its merits.

The new company will acquire the business
and all the plant, machicery, and other asscts,

and all the patents heretofure held by the Ameri- -

can Dunlop Tire Company in Canada. For
the past few years this company has easily held
first place in the tire trade of the Dominion.
‘The net profi's of the Canadian busine-s which
is to be acquired were $35.514 in 1897, and
$50029in 1898, The orders and contracts for
future deliveries secured since Scptember 1st—
the end of the company's year—have been more
than double the entire orders of 1893, and ship-
ments from the fictory almost 100 per cent.
more than during the same period last ycar.
These facts are proof of the flourishing condi-
tion of the business, and itis a very conservalive
estimate to place the net profits for 1899 at
$75,000. This, of course, will ba sufficient to
pay the 7 per‘cent. dividends on the preferred

stock, and leave a balance of aver $50,000 avail- -

able for reserve and for dividends on common
stock. The merits of the tire itself as a cum-
mercial article are too well known to need much
comment. Ever since the inception of  the
bieycle business the Duulop tire has been the
acknowledged leader.all over the world, The
net profits of the English, company last year
amounted to $2,3435,000, and its business is con-
stantly expanding. . :

. The directors of the new compiny are all
well-known and successful Canadians. Warren
Y. Soper, of Ottawa, is president, and other

. members of the board are Ilon. George A. Cox

and Mr. Edward Gurney. Tlie subscription
books will be opened at the office of Messrs. A,
E. Ames and Company, 10 King strect west,
Toronte, on March 6th, at 10 o’clock, and clgse
the same fday at 4 o'clock. It is a gencral
opinion that the .$300,000 of 7 per cent. pre-
ference stock will be very much over-subseribed.

; tommycods, $1.15,"
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AGENTS :
Winnipeg, Merrick, Anderson & Co.,-
Vancouver. A, I, B, Macgowan,

Churlotictown, P.E.1., Carvell Bros.

THE ..,

Canadian Secret Senvice Agency

K. P. MeCaskill, G. Haynes,
PRINCIPALS.

Legitimate Detect'va work., Terms reasonabls.
. Under the patronage of Proviucial and Fedoral
Governmentas,
OFFICES:

Temple Buliding, - MONTREAL.

CANADIAN CLOTHING HOUE,
.. Manufacturers ot
CLOTHINC WHOLESEALE,
1480 St. Catherine Street,
MONTREAL,

A. HELLER,
- -DEALER IN -~ '

Watches, Jewelry & Fancy Goods,
Reratntve of Watcenes Nearny Dong, |
305 St. Lawrence St,, - MONFREAL,

| Radnort

Emp'.ress_-bfWaters;'

THE TABLE BEVERAGE
OF TO-DAY,

PRICES ON ATPPLICATION TO

——

‘Heme Licorice P
| . In Bc. Boxes.

Nothing like them for alleviating irritation of the t
.Delicious ag confectiona. - :

- -MANUFACTURED BY .

YOUNG & SMYLIE,

_To'be had at your jobbers, packed 40 in & 150:.

nowem—BROOKLYN,

LR S

StPHTICK St s
® “MCONTREAL

 Radnor Water Company,

o MONTREAL.

ellets

hroa.t.: "
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ANDREW F. MURRAY & CO.

) Ganeral Contractors and Dea]en; in .
Mantels,Gratesand Tiles

40 BLEURY 8T., MON[REAL,

Repairs of PublicBuildings,Banks, .

eto., promptly attended to.

Gas Logs, Gas Fires, Brass and
Wrought Iron Fireplace
Furniture.

TORONTO WHOLESALE TRADE.

(Revised by T'elegraph).
ToronTo, Feb. 23, 18499,

Trade this week was fairly active and
the outlook promising. The trend of
prices is upwarde, and proflts on the sea-
gon’s business are likely to be fair, The
dry goods business is moderately active,
with shipments of spring goods Jarge.
In groceries and hardware the movement
is fair and prices rnle firm, Leather sells

well land hides are unchanged. The

mouey murket is easy, with prime com
mercinl paper discounted at 6 to 634 per
cent, and call foans quoted at 4 to 414 per
cent, Sterling exchange is firmer,

The Stock market has been active during
the week, with some issues higher. Latest
gales :—Dominion Bank 270, Commerce
160, C.P.R. 9034, Cuable 19314, Geueral
Rlec. 168, Torouto Ry, 1142{, Toronto
Blectric 148, Richelien 108, Western As-
surance 166}, Telephone 1751, Iamilion
lectric 8y, Twin City 7056, National
Trost 1291, War Eagle 24714, Curiboo 166,

BurTER, &c.—The butter market is un-
changed, with' good demand for choice
grades, The best tub jobs at 14 to 1514¢c
and medium at 11 to 130 per 1b, Large
rollg 12 to 1dc, and pound rolls 16 to 18c.

. Creamery rules at 20 to 2114e for rolls and

at 18 to 19¢c for tub, Eggs easier, at 18 to
18%c per dozen in case lots and 22¢ retail
for new-laid ; beld eggs 13 to 16c. Cheese
is steady at 931 to 10}gc, the latter for lato
mukes.

Drgssyp Hoes — The receipts of hogs
are falr and prices sterdy. Choice car
lots $5.10 to $6.15, and heavy $4.00 to §5-

FLOUR AND GrRaIR—Tlouris quiet with
Httle change in prices. Stralght roliers are
quoted at $8.10 to $8.20 in wood west
and. Ontarlo ‘patents $3.40 to $8.55
west, Manitoba grades unchanged .a
$4.30 to $4.40 for patenta and at $4.00
to $4 10 for strong bakers, DBrao frm at
$12.50 to $13 west and shorts $14 to $15.60
wost, Wheat 1s firmer this woeek, with

offerings moderate. Red winter and white.

gold at 693 to 0o north and west, and

-goose 0 ‘to T0%c low freights, No, 1

Manitoba hard’ Tle to T1%c afloat Fort
Wililam and at 8t to 82¢c Torouto freights,
No. 1 Northern 78 to 795 Toronto freight.

Rye unchanged at §6¢ north and west,

Outs rule stoady at 29 to 20%c west and at
80% to 81c on Midland, Peus steady. at
g6c north and west and at (7c east,

Corn steady at 80 to 80c west for Uana-

dian and at 41} to 42c on track for new
American. Barley firm, No. 1 quoted at

. BTOOKS AND BUNDS,

Cepttad | o Diw.| Per Cent.|Cash
) Par Capltal Rest, |} Dates of .
NAME, 0 - aet ates of
- |Val'e, ucﬁ%bt;d. paid-up, 6 Me | --Dividends, | oric8, ;g:'g’
L usdy -
Britiel North Anm,...... o Yol
Can. Bank of Commerce 2!‘53 4:”“:““ 3:83&838 11'53%(')"888 g;g ﬁ’nlé ggé 0 75" 06
Gommercial, Windeor.. | 40 | '500,0000 8e9,720 113000] 8 | e wanaii| 1B 2 00
Dom oD e niine ] 80 | LE00,000) 1,500,000/ 150,000 3 May "¢ | %69 184 50
T AR e i 50 | 1,500,000 1,500,000  E85,000(34 & 3ITan July| 166 wa
allfax Z COvusnnn| 60000 6600001 876,001 "aiy |Feb, Aug 19_3,. 20 60
0 ¢ oveessnenenne | 100 | 1470,000 1,852000| 88,798 | 4 [June pec| 190 150 00
100 | 1,236,600 1,232,900 460,000| 83 [June Dec) 160 ... 160 03
100 "000] 2,000,000] 1,200,000! 4 &1|dnne Dec} 26 ila1s 0p
B G'wa,uuu ﬁ'goo:oao ‘gso:% 2 |Jume Dec| 1ivy ey
00 LIX 0,000 4 |June I 3
ﬁexl‘:gsnta’ Halffax 100 11288:888 1,500 338 ‘:}75:%)00 8% g*’? :AA"F :‘,ﬁ? }88 88
OlBONB 40 eeuoerens 60 | 2,000,000 2,000,000 1,500,000] 4&1]0¢ prijf ~
gontreul. cevroaes weeenr | 200 | 12l000/000 12,000,000 6000000 6  (dane . Dee| %60 - sa gﬂ
utio&x:ﬂe ererasersnnennn 3} 1 12000000 1,200,000 100,000] 8 [N s Nov| 9 N0
Naw Sl noBWICK, vensvnua | 100) 500,000 600000 . ggq,qm 6 {Jsn dury| seo 30000
Nova Scot1d,.ovneeeenenani 100 | 1,£00,020] 1,5C0,(00] 1,723,000 4 |Feb. Aug.| 203 - [2206 00 .
Oatarlo, 109 | 1,000,000] 1,000,000 85,000 24 |June Dec| 123 123 60
Outavia . 100 | 1'500/000{ 1,500;000f 1,150,000( 4 &1 [June  Doc| it - [¢01 €0
geay:’la 8 150 | '1sojoo0] 18oi000{ 1sojuool 4 250 335 0
nebec..... 100 | 2,500,000 2,600,000 650,000 8 |dmne Deg| 32 12 00
| St. Stephen 100 | 500000 aoiooo| 4ol 2 fApril  Octl ...
:‘?zde:;d 50 | 1,000.000] . 1,000,000 B 45 3\1"11 Oct| 150 95" GO
PONEO ov tvvenenrenns | 100 | 2,000,000 2,000,000 g une Dec] 250 27
TIAAOIS 1ir o seseeses] 100 '.?88100(; "'700,000 "5, 3 |lune Dec! 116 f]g gg
. [ 50 HU0,000 X Ay ¥ ch epi 1
Unton , Halifax) X 500,000  225,000( 8} 1Ml 8 e
9{111131\“;: lgzm. o - 100 | 2,000,000 1,245,7&2 a%,m g j une ldec 120 ° hwooo
Mar! s 100 B00,000! T9,6:20 X . {duna oe) Y ‘
WOBLOr.vers s irvarrns [ 100 | £00'000| -384310] LS00V 3445 [Ap] oal.. 0. [ Wl
t) N s XTI
%L’lx'll:rSl:V.grtdLan CO.enne 1![3)8 . '{’?@’833 N ?égxg‘% %‘;&% gg/ ',{:“n , July T P
Brit. Gaa Lo & Tav.Go.ot| 100 | Tosrove| 2us4si 120000 8%°[Jan Juny) e
. ) &G Iav, e sty J oo 8 Jul 5 00
Brit. Mortg. Loaa Co...,.... | 100 4500001 816,609) 16,0001 3 uly U SR
guud&n r nmll (Il.o:.n‘ﬁlaaoc.... l‘f)(s) o ggg.ggg ,, ,‘,gg %8 W00 B f)lél: Joly| 50 195
an, Colored Cot, Mille Co... 2,700, IR EUETX TR S AP IR T W 0)
Oan. Landed & Nat'l Inv'tCo.{ 100 | 2,008,000 1,004,000 350,006( 3 {Jun Julyl 44 W
8un. l;‘erm.thgun sad Ssv... gg 5:(7)28:% 2:,‘233’-838 112‘3&% :3‘,/ ‘}:ge Jll)ll)' 7 5‘:‘)%l
a0, Sav. & Loan Jo........ 750, SN 55 o e ecl 113 56
Central Can. Loun & §av. Go| 100. | 2,500,000] 1,250.000(  86)u06|" 8 °lJun dJulyl 135 136 (t 8
Domintoh Sav. sad Inv, Co.| 60 | 1,000,000] 934,200 10,000} 2% |July Dec| 6 38 00
Domialon Velegraph Co .... | 50 | 1,000,000] 1,600,000f.....00.0.| 144 [Jan @ 185 67 &
Tomision Cotton }Rmu ©o...) 100 | ¥000,000 3,ba0000f 0000 g Mar * 1 212 TG0
e s S| 8 | ) bW [l
rov, 4 sn... yOWy! L) Uind *
lome Sav, nnd Loan Co .,..| 10 | 2,000,000 _S00,0001 200,000 8 |Tan July| 140 u
Huron & Erle Loun & Ssv.Go| 50 | 2,000,000 1,400,000 7oj0mif 4% Jan July| 180 1000
Imperial Loan and Luv, Co.. | 100 840,000] R05470 160,000 8 |Jun July| “us 45°00
Landed lmnklnﬁ and Lonn .. | 100 700,000 B33,088) 160,000 i Jan July| 11 111 oy
{:ond. & Can, Loun snd Ag.| 50 5.000,0$ o gg‘: ~sl$’()08@o s ':l*!h Sep] 0 35 (0
ondon Loun Co....eouevuen | 50 B79,7 31,854 & |lan, Julyf 10 | B O
Lond. and Ont, Inv, Co..... 100 | 2,750{000 650,000 160,000| 3% {Jun Jul§ 85 55 03
]:guniltom)n .’? L;orth-\)VbLu Co ‘28 é,&%,%o) N &7{;'% 61,000{.c ..o gun ,  July| 8 |80
ontrenl Telegraph Co..... , 000y s OO r  [#un 1763 70 60
ﬂnntrnulGus col....b. ...... 40 -2,300,300 f.g‘;a.?&l“b ‘3% f\”ﬁ“ . Oct 214 8 60
cal 8 ; | anse feb, | '
Montres! Cation 0o orrr ] 160 | Todwumn] LAl “tigidol 4 \en. » i [Li6
Merchanta Mt Co.......0. 100 sog,0000 6000001 ., .., 34 |teb Augl 130 - |gdv €O
. Montreut Loun and Mortg,.,| 25 | Bunou|  SUOM0L™ “g00,0000 47 Mch Sepl 136.  lidg.00
811:. ;‘ndus. léoll;ll'ﬂl(l)d Iuv.. lgg 2388.% 1 3&%’& :gg.% 3y :}aﬂ gu}y cesezemnalinns
ut, Losn sad Dek, Co,..... LRty a0 uly| 12214 6t 25
Penple’a Lonn aud Dep, Co.| &0 ’ngulmm ggg.ggg 40000 *"5" " |dnn July 11600
Richellon aad Ot av.Go. 100 | wdso000| nas0un| of0gl B | July W8y | o
k . .Lo. 40Uy N 250, nereerre vy tuer et £3
‘the Rtt)yné IE\\t!cltrlf. c? heee| 100 1’5%'% 1,600,300 3L 4 Jn. % 5 07 0p
Toronto Electric Light Co., HUO, U 20, ~ Man, ¢ 13y 143 25
Toronto Svreet Rallway,.... | 100 6,000,000}........ |1 [dan, ® 1144 114 75
Union Loun and Sav. Go o | 80 | 10%dwl swueul  En000] 8 - Jayl G | aes
Western Uan, Losnaod Sav,| 60 | 8,000,00| 1,500,000) 770,000 8 July| 118 69 09
Westetn Lran & Trust Co,,| 50 [ 2,201,200) €617 62,000  8%|June Dec| 98 41 00
Windsor aottl. .e.iuieiense Jovrrorhornonann Jore cnnned]ieriecnn e Jiiiidiiaecnnn i nin i 128 1.5 00

« Paying guarterty dividends.

4014 to 47c west, and at 48to 43% east ;
No. 2 barley 44 to 45c west, Oatmeal
$3.60 ic bags snd at $3.70 in barrels on
track.

" GroceERriEs—Trade was falr during the
week, and prices unchanged, Sugars are
steady, with granulated $4.48 per 100 Ibs.,
yellows at $3.87 to $4.23. Teas firm with the
demand good. Rlo coffee 8to 12¢, and Java
80 to 32. Dried fruits are steady ;
Valencias are quoted at 4% ¢ to 5c off-stalk,

at 514 to 63{c for selections and at G to 614c.

for layers. Currants are 434 to jc. Canned
goods are firm ; IFrager river salmon
{sockeye) $1.856 to $1.60 ; tomatoes 85 to
05; pous 76 to 85c; corn 90c to $1.00; beans
80 to 90c. ‘

Leaturr—There bas been a fair trade
this week, and prices throughout are un-
changed. Payments good.

Hipgs AND SKINs—The hide market
i3 quiet and prices nuchavged. Cured
are quoted at 03 to OYe. "Green
unchdnged at 834 for Na. 1, T34e for No. 2,
and 614c for No. 8, Calfskins are firm at
10¢ for No, 1, and 8¢ for No, 2. Sheep-
skins are quoted at 75 to 85¢, Tallow rules
at 4 to 4)4c for rendered.

Live Srocx — Receipts of cattle are
larger this week, but the demand good for
choice export animals. Sales at 414 to 5o
per. 1b. the latter  for extra fine,
Bulls bring 334 to 4c, Butchers cattle are'
steady, with sales of good to prime at 834
to 414c, medium at 8} to8%jc and Inferior
at 23 to 38c. Stockers and feeders
84 t 33ye. Crlves $.00 to $1000
each, Milcn cows $30to $40 each, Sheep
are steady, with sales of ewes at 81f to
8% c perlb, and bucks 214 to 23{c. Lambs

4} to 434c per ib. Iogs are unchanged, -

with choice. bringing $440 to $4.50 per
100 1bs.; light bacon $4.00 to $4.25, heavy
$3.76 to $3.90, sows §3 to” $3.25 and stags
$2.00 to $2.25. _ '_
Provisions — The market is qulet,
with but few changes in prices, Mess
pork is quoted at $13.70 to $14.25,

-short cut at $14.75 to $15 and shoulder mpss

at §$13 to $14. Bacon gells at Tl4e in cat lots
for long clear, &nd at 7% to13{c for smaller
lota. DIreakfast bacon 10})4 to 1le, and
smoked hams 10to 11c. Iolls 8% ta 8¥e,
Lard is steady; tierces 83{ to Te, tubs Tige
and palls 73{c; compound lard 6to Gige,
Beans are quoted 70.to 80c for ordinary,
and at $1,00 to $1.10 for hawod.picked,

. ) ( 1 ‘ ‘ F d .&“Mn,uu‘fuctx.xr'ars of .-
W, R, Guthbert & 0o, s Brass Finisnors + & mis masgie
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, FEB: 23,

‘1899,
Name of Artlclo. Name of Article. Wholesale. “Name ot A rticls, .

Baots and Shoes. | Mens, o A Goam I8, | o gy o
grtﬁzna Or CoDOUTES vueevses $070 080 $0 55 80 60 || Spec. Eroms' . 120 000 Blnae Vl%zgiol. 4 1 %g g
B{' tBnlx‘l}oruls 080 1 1 . 0 075 || Hoes 4 varn, hand heavy..| 8 15 0 00 ||Brimstone... 200 2

p . o 110 12 g 080 0851 Pansy4 # 4 medinm| 2 40 0 00 ||Canstic Soda 180 2
i B\l}l or Congress wer| 120 1‘90 90 100 )| Thistle 4 * s " 255 000 oo 200 2
Split Btz?tu B I IR - 100 || Map Leaf A‘intgs. 816 000 |} Soda Ash,, 1921
P R T ST 10 2 "7_5 130 " B4 ** ptained] 2 65 0 00'|| Soda Blcarb 2 2
Grain 2.00 to §3.00, Felt Sox .,.| 210 24 160 175 10 180 || Shamrock A4 ‘*varnhan| 255 0 00 al, 80df.....suee 09240
Folt Boots, Ralf f0X..ueurevvesrerennsn s‘lvggﬁgﬁ fulll%q‘! 2 D S B4 ¢ stalned| 235 000 #  Qoncontrated ...| 1 60 2
. na. ases, aisy A3 dlej 2
Split Batts o7 Bale,...cvsveeacronenene| 090 155 065 070 0£0 L] ynset' s:tt:\rllrlng:lm‘l‘ ° 2 gg g% ArchiP.)::eog.t}.'.ﬂs' 027 0
p Pabbled or Buff Bals .....,. 080 100 080 09 0" 070 || Tulip No, 1 3stgs ¢ * 18 000 | Cuteh.ieeinee o 003 0
Penbled Button, Machine Sewed . 100 110 090 100 i 5 t 22 AT 150 000 || fx, Logwood,. 010 0
Glazed Buff Button, ¢ 1 Qﬂ 110 090 100 075 ]| Cnrling 4 © 350 000 [ Chlpe.....uas 200 2
Polish Calf - . “ 125 160 115 125 100 |} Warehouneg 4 heavy.......| 3 50 000 IndPgo &}3 150 1
Dongola Kid 1'quallty 1 110 09 095 80 1) Letter A . 24 plsin.,......] 1 2 000 {| Indigo Madras. 70 1
" :" 2,:‘ " . 115 ‘1,35 100 115 5 Gambler.... . 04 0
] g« & viease| 1 50 200 1920 1860 0 Drugs & Chemlcals Madder,.. 5‘; 10 ©
. : 00 65

Mens® Calf, Bals, Cong or Butt, Goodyear Welt .. iiuseusvuse osns
s i " - 0 MoKBY SOWD cearuvirircene enss

Tan Ruesla Calf, Bals, Cong or Butt, Goodyear Welt,
[N “ 3 [ " McK:

A
French Pat, Calf or Enamel Leather Bals,
bud‘l‘en’ Glgze D?.ng. B‘l‘ltt. und‘Pals., Googyeﬂr Wal

Blt . eeieasnaes

Tl‘llma ngua}‘lty. vee

)
i®

[} LU 1§ (13 [y L1

2000 109420
S8ECEB
oo 10 €028 00
E85823

Wholeaale.

Name of Article. . Name of Article.
Canned Goods. e Corn Beef

“
13}
"

LOLBLOrs. .. cuevanessvse. [10 €0
Ssrdlnea. ¥ .,. .
Cansdisn Surdines
Mackerel ........ .
RIZGIT) R
Cluma, 1-1b tins, per doz.| 1 80
Oysters & “
’I‘omutoes& 38, per doz, ,.; 0 85
Peaﬁhes, é.-]lb. yellow....| 0 0)

Jorge

-
e
<
IS e bt e b DL ) (S
- 3=
sSHsa8SESEEe

. aessansesana| 2 G0 Doviled Tong's
Bartlett Pears, 2:1b. tins, Ham, 1
. Per Q0Z..cisisninienaas| 1 10 200 || Chicken,
Btrawberrles, Pres'd 28 [ 145 1 75 |} Turkey
Raspberries 2a..,,.......[ 1 40 1 76 {{ Boaps, tbs
Plnea%ples,a-lb tin,p.doz) 840 2 40
Gooseborries Pres, 28,,.| 200 000
Gr'nGages,2-1b.tins, p.d.] 1 00 1 50
vorn, 21b, ting, ..., [ 1 07 110
Poas, b tIns, . veea. | G 03 1 0)

5 170 | Morphia ....

e
&

3 80 \partarte Acld,
Tin Crystals,ieeeecosesens

106 N Fieorice,~—
105 |y " S, stick, 4,0, 8, 12, &

16 to 1b., 6 Ib, boxes,....| 200 0 00
Acme Licorice Pellets,

...
Pt ok i e ek b DSOS
Rensee8&asdT

31b Baked Besns..... ...

Borax, xtls... .

LU\ <3 U

Optom ,,...
Oxallc Acid..

Strychnine ...

Cocaine Hyde (0z) ...

Actd Carbolle Cryst medi,
Aloen, CAPB. . eceraitaens
Alum .oeoees
Brom, Potass «ivivizeram
Camphor. Eng.Ref Ringe
" " Refoz.ck
Cltrie Acld Lioveiririnnnes
Copperas, per 1001bs ....
Croam Tartar.ceevecasevens
Epaom Sslts .
Wholessle ||Glycerine ....., W
Cs. A, Gum Arabie per 1b.,

RO UAOSOZRO

SERRALSTIASESES
o4

OO CCRNNOOHODOOOOOOD
3 . o0 R =Y D O 10 T D
ZzggaaﬁgﬁsmSQﬁmuomu%a--lcan3

O OCOWEOORHOCOHMOORADEONOC
%
2

r-3 O b =] =3 Y
8g§gc3uomuc

b

b 1D, C40B. v s earesivannn | 200 000
W {1y, & S, Licorice Lozenges,
51D, CBDB. veur. cvnnnen.| 150 0 00

403 425

Oli Peppermint (b, noe....f 200 285
Ol Lewmon, svieeeesvevensss| 1 60 }SU

Fish.,
Distributors pricea.
Cape Bret, Herring,
Labrador Merrings ..
No, 1 Shore Herrlugs

Nova Scotia
Mackerel No, 1, palle
(1} 1} ﬁ bn‘!

@reen Cod, No.1
Green ** large .
Draft 0.,
No. B " i cevenrense
Largedry Gaape per qntl,
th%on 31,1 ol L

Bnlx‘leon, glercea)

Boneless Fieh ..
[ C

0
Finnan Haddies ......
Sea Trout No. laqut 3
w half br

Flour.
Winter Wheat patents,.,
Msnitoba patents.........
Stralght roller.......
Q0 BBER....rgees
Extra, in baga..
Snperfln®....c..ce.,

Bran Manitoha
Bran Ontario..

Moulle..uus or ¢ sevesonns

Dried apples 6 to 5%c In quantities and Ge

in small lots. Apjles $2.00 to $3.60 per
barrel, Potatoes 60 to (5c per bsg on
track.,

Woor _— The market is very quiet and
prices are nominal, Fleece is quoted at
15 to 15l4c, and unwashed at Y to 10c.
Pulled supers 174c to 18)c, and extras
at 20 to 2lc, '

James Dennison

PHOTOGRAPHER

AND

PHOTO-ENGRAVER

2264 St, Catherine St,
——MONTREAL, QUE.,

FOR SALE—A BARGAIN,

FOR SALE, in Cansda (about 5 miles West of
. Niaguia Falls) In the Garden of the Dominion,
that [irat-Class Grain, Pasture, and Fiuit Farm
known us * BEECHLA‘NDS," situated immediately
East of the 1own of-Thoroid, and 4% miles from St.
Cutbarines, in the Province of Ontario; about %
mile from I, 0,, Market, Railway Statione, Churches,
Schools, &c., containing about 80 acres fertile
loam ! clay; TFiehing Stréam of Water and
Raliway irough the place; Dartridge Grove at
lower end : parns, Stubles and other Outhouses,
all for 47,500, .Or wiil eell without larze dtone
Houee nad part of Orchard, Grove and Lawn, say 6
acres, The Gothic Stone Lodge-Tlon:e, ut the north
ghte 18 ample 1or ordinary fumily, Eusy terms of
puyment, The place 18 well adapted for, and pro-
duces Wheat, Uats, Barley, Hay, Clover, Apples,
‘Grspes, Penrs, Peaches, Piums, Cherries, Quinces,
Strawberries, and other small fruits, nearly all of
which ure 1n abnndant yield aod of the nest quality.
Or whl Lense ¥arm, Lodge and Outbuildings with
privilege of buyleg. .

Address M, 8. PoLEY, Edi'or and Proprietor of

ney-H

the' Journal of Jommercs, Montreal, Canade.

a

ors,

A Wholesale Manufacjurers of_._..;.a

Stoves, |
Radiat

- Ranges,

Furnaces, Grates,

Scales,

Registers,

- Cast Iron Plpes’
Steam Fittings,

Hollow-ware,

Plumbers’ Supplies, &o.
| SEND FOR CATAI,O;GUE.‘

assey Go.,;limit’»ed.j

MONTREAL.
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MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, FEB, 23, 1899
Name of Article, Wholeesale: Name of Article, ‘Wholesale. Name of Article, ‘Wholesale, Nsme of Article, Wholezale
g c $c 3c.sc. 8c gc. 8“3.
Burley, malting ... 45 050 || Molasees (Barbsdos) 032 029 Vermlcelll canadlan...... 05 0 06
Farm Products. . y’feego izbgtc;r : 085 084 || Porto Rico..ovversveiiieis| 031 030 00g 008
Borren: Finest Creamery| 0 19} 0 20 ({Feas or 8, in B ou 7 rinidad.,.
Ordinary grade Creumery.y [1} 18! 019 [[Rye No, 2.0 vvssvearsansenas] 000 058 |} Cuba,.., .loo0 000 014 016
Township's Dairy.. 0144016 COHJ, ODtUMO,ere erenerane) 000 000 || ADULUS coul'svervuiensess | 000 0 00 {| Orangs...... e 1011 018
Western Dalry., ... (144 0 16 duty pald.ce e eeeaas| 000 000 Ilbazlilns. 011 018 LeImOn. cee vasaes seanreess | 010 012
EESE: : ultanas,..... . . :
cl"zlinenf hite .,eeer cenesef U1 014 " Loose Muec, Cnllfomla | 0 By 0 084)|Chocolale ]
-Finest g lored . ve.asele| 01930 1) Grocerles. Liayers, London.... 15y 195 ||Venills, yel.wrap, 24 x 034 02
Quebec, Flnest.,....,.....| 0 053 £ 1) Con, (luster.. 220 23) || do Chamols do do [ 043 048
‘" |l7ea, (Hr.-Chest & God).. Extry Desvert.. 3% 00| do Pink . do do 050 0858
Baas: astograde...,.,...| 0120 022 |"y5pan, com, to med. hn 016 0 1% || Royal Bucking' 350 000 ,“d‘% 3&:eqreen «(11% gg g gg g gg
[13 . .
“ §§8,"c{.‘;§“' to fne.. 8 ;_1:35 8 3!5' Valoncla off stalk ... 094 005( +0 do ZLilac do do |08 0 68
Hops: per Boass wnneees 5| 018 D 1D “  fancy 026 036 " SQlected..... i 00y 0034l wo do Bronzedo do |65 074
Old.cvecirirerensnss| GCO 000 o dust 008 000 % Layers ......" |06 0w |l do do White do do (078 o083
Y ﬂyso Y 011 020 Curmnts, 1‘rovlnciuls el 9 041 0 06 |JUnsweet’d blue prem do |0 38 0 49
Hos Prnopvors: ' ' fngto ﬂnegt' B} 030 045 Fllintms i 101304 QOO L, L
Bacon, emoked, per b,...| ¢ 10 013 Gnnpowder, Moyune... | 017 020 ] DB wiceenene 0 10045 008 )
Hams, city cured, © ,...| 01040 13 good ...... “| 085 gy || Yoatizzaa.. o | Qe 006y Can, LATNALY, ooy enenn. | O C4F 0 00
3 can‘maaed oW 060 PIDFBHGY mea to oo, 011 013 ] Drunes, cv.oeinenn 008 01l 8llvar GlOBB.esvres conees] 000 0 m’
Pork Ca. 8.c, per bbl. ,...[15 (0 16 00 fine to ﬁnegt “lo19 023 Flgﬁ in bags. 003 0 %0 Benson's Prep. ‘Corn. veees| 000 0 5
A0 MN€BB,...0vi verees [T 0005 L0 1 00l0nE.susrerersorvanes ] 028 042 “9“' laye 015 05| Can, Pure COID....eee...| 0L 0 00
Lazd. per & Can pure.....| 0 U8} 0 08: Congot, COMMON.,.ee. | 011 0 13 ||DBLEB cuveussnans oy 008 Vln«gar hnp 'rnp.xbrl.. 0383 g0
¢¢ Com. Refined .,,...[ D U5 005 " good common, | 015 020 :m. Almonds, hixe 019 0% |1 oote 028 000
. “ med, to good.. **| 042} 0 37§ S, 8. Tarragona. . 0044 010 028 ¢q9
SREDB . “ fine to fineat.. | 039" 0 35 Wult‘luta.....o o -~ 0 Ig 0_63 028 000
Olover, red, per 1b veo| 0074009 017%0 30 * @renoble..., oo 025,000
Alalke, por D.....oo.orns 9uTi 0o .1 0857045 Sl;)lilcl;:rtsdﬂééf&""“ mate gggz g }g‘ 822 8%8
1 3 29 2 ¢ aveeen -
Tlmothy.(Cbn n)exmm 160 140 8;56 822 MACA...ostvensne ...cheata 090 120 017 000
Flsx G6 1bs.., 070 |02 o || Cloves....... - % |61 016 XX, 000 047 000
¥all Rye.... La +«! g1% o 18 || Nutmegs.. w | 050 100 llgeay : Rest Laundry......| 0 €5 004
BUUBE. s 0ervnerersenarnneess 100 017} 0 16;|| Tamatca Eingef-m-- o106 018 176" Gommon,..,ves....| 0 024 0 G4
HUDBATIBD ..o\ vuvsveeearses 110 |} Rio Salon 013 ' |o0r o4 Hatches: Telegmph...,.. Sco 8%
Plantation Ceylon..... wlour ooy w |00 010 Telephone. ....| 2 8 3 @
BUNDRIES :— CRICOTY vevarucrssnsnnes [ 006 011 « | 015 03 " Parlor o eens, U0 140
Potatoss, perbag ..., oo g?g ggg Conadian G0 .., %] 000 006 k. “ g » 8 },g Bo“ elgn'l‘lger. é&-’; ﬁ&.’;
HONOY, teercrirnscons vsae i3 ars s - ver cesetannesetranen .
Boonwaz. .. 008" v 00 xs;xg(,mnmed, bx'ls....., 18) 4 8% Mnntard 4lb ¥ 1ﬂr.Eng .| 072 075 | washboards: '
BxaNs: white onunnry bns 086 09 || Garman gran'd,. 000 000 . |02 02 Roys! Lily......[ 1 80 000
¢ hand-picked, 095 100 [l gx Ground, In hrle 00) 515 : 4 lbjm. Cnns... 065 0% do R 150 000
Maple Sugar.... ] Tk in bx 168 515 " D20 Globe 10 000
Maple Synm i woo H I’owdered. in brls. 00 44 | Rice C. C---- soveeseenn,| 00) 335 | Tmproved Globe,.....,..| 1 6) 000
Maple Syrup in tins, L ) boxes 0C0 55|l  misndard seeas, | 000 335 Hardware, .
Parls Lumps, In br 000 505 " Potna..... 8§ 100 .| 435 4 s
halt brid;| 090 563 || % Burmahon. w460 40 || Apyy oo et F B L B
" ¢ 100-1b bxe..| 000 5 &5 Crystsl Japsn’ 600, b2 A Block L &, 5 D...| 00 0 o}
craln, “ ¢ 50.Ib bxs,..| 000 565 ¢ Caroling.... g% 100' [} i 755 o '8tr "iu TRl ot 009
Branded Yellows.........| 375 4 15 || Taplocs, Dearl w1008 00| prnen: Ingote.,: © 019 000
Bard Man, No.1 Ft, Wilt| 000 0 9 lake 003 0 044 evesenessoses| 000 0G0
NO, 2. qeea) D UD O n': Geln‘une, 1* qttp “ }%g 8800 sesntecanssees
I TR T 1Y
Omu No 2 lnstoro 0 8y « @ 4?; 159 280 900

e TS =
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New for

1898

HAMILTO

RADIATORS

FOR HO'T WA'T'ER and STEAM.

Hamilton Rachators are the productions of the Best Mechanical
and Engineering Ability that modern science has enabled us to

procure.

Manufactured by

The GURNEY, TILDEN 0., Limited,

Hamilton, Ont.

The GURNEY STOVE & RANGE O, Ltd,, Winnipeg, Man,

H. R.IVES & CO,,

Montreal, Que.

Nore,—We will be pleased to supply Catalogue and quots Prices on Application,

Robert Anderéon

LESSONS IN
VIOLIN and
ACCOMPANIMENT.
Concert VIOLINIST.

FOR TERMS, ADDRRSS
20 Brunswick St, -~ . Montreal.

L. 60LD'S FINE MERGHANT TAILORIN,

805 8t. James 8t., MON TREAL
Our $17.00 Overcouts will bent any $%.00 conts
made In the city, Suits for $15.0J, mude of the best
Scotch Tweed, Workmaunship guaranteed, Cush
trade only.

L. A, Canox
Auditor Town of Mals-

Hon. Jesu L, Boaudry onneaveand of s Cham-
ire de - Cowmmerce dua

GABNON & GAHUN District de Montreal,

Rooms 41 & 42 Monlrcal St. Ry. BUdg., Monlr eal

Accountants, Cumlors. quuidntors and
Oommiaslonors, 8. G, Bell Tel, Main 815,

- Manugar Estate

ITinhest Testimonials from Philippe Freres, Paris,
France. Nnaus Sochne, Coblenlz, Germany,

Head Tuner for over 10 years with the late firm of
A, & S, Nordhetmer,

J. HAMMANS, Pianoforte Tuner,

Ofice: Mason & Risch Plano Co.
19 ) hmps Square, Montreal,

'i‘ex Tp 1421,
Resldex\ce‘

4 Stanley 8¢, Bell Tel, Up 1711,

Symphony
- Organ —~——e==
(WILCOX & WHITE Make,

FOR SALE

(New)

APPLY TO
‘' OWNER,"’ EOX 503,
MONTREAL,

(See llluatratlon elaub)‘lerc.)

MERIDEN, U.8) |-

AT A BARGAIN.

J OSEPH MORIN

Tuner of' the PIANQOS In hlonklnnd Convem
for the last 1t years, has opened 8 :

FIRST-CLASS PIANO STOBE

at 878 St. Lawrence St., Montreal.

Belng ptoprietor of the premises and_having but
few exl;l)aneen, sm able to sgell gooda at'2> per
cent, cheaper than eleewhere,

The -moat - perfect work done on Ty nin or
Repeairing o‘f Pianos. u &
Every Instrument Guamnteed -for
Tel. E, 1614, at least 10 Yenrs. -

GESEEEEEE#
STHE MONTREAL CLOCK. 3
'AND MODEL wunxsg

1968 Bt, Oatherlne 8t,, MONTREAL. -

ALL KINDS OF CLOCKS AND
CLOCK WORKS . %
D A150 Mechanical Models for New Inventions,

olevonciancon Musical Instruments.g

- o SUCHAB , .
Musican, Boxes, CLOCKS AND. :
_AuroyaTic MusicaL CABINET:

- J. GERTHARDT, Manager.
aﬁﬁﬁﬂfasasesesaseb




" MONTREAL WHOLESALE PRICES 'CURRENT—THURSDAY; FEB, 28,1889 "\ "

Arilte, . |Wholesalo.[| - Name of Arttclo,” . [Wholesnlo.|| ~ Nameof Aticte, . |Wholessle,|| * Name of Article, . |Wholessle.
,. I .‘0 “ a s '3‘ Goil-Ohain-_-eel.ﬁ;.........’. ggg g% No :lj‘l“retal %ctrlap - 1-.100 ] 'l'all " caxe DS .
—ontinued. | $. ¢ $ ¢ . -No. 1 Wron T0D,.4.0 0 bersas seses| O
HarGwpre—oonin >3l ; 325 000 || No: 1 Moohinarw.resso| 1800 - || W DaTTOLsreerseees| 0 035 O 04 -
Our Amfsgmm.- } . R 315 000 || Stove....iteuiss 90 ¢ Leather . -
Base Price, per Keg.........1 1 75 0 00 . wese vonesns| 300 000 (| Mallosble iron .38 No.1 B, A, 8018..000e00'ee] 0240 25
Extras—Over and above 80d lless be keg ||Galvanized Iron: : - Hard 8teel ..y eese vienn| 850 - " No, 2B, A, Sole.... ....| 0224 0 28}
40d, 60d. 60d aud 70d Nails.| rebate, ' || Morewoods Lion, No. 28,| 5 00 5 10 i‘per longton 22401bs,) 1 - - "||-No.8 B.A. Spanish Sole | ¢ 19" 0 21
Cut and Fence Nafls==* " Queen’s Head, e‘gd solid,, g 00X Buffalo 8ole, No, 1 22 W
18apd 20d Hot Ont, per1001bs} 0 05 000 || or equal, ..., > gauge 28] 420 4 5 tes.,. 0 ¢4 " ¢  No, 2 19 081
10a0d 124 “ 019 000!l Common,.,., V. Light Brass,, .. 00 Slaughter. No., 1 .... 28 028
8and 8d% 015 000]|Bar Iron,per1001bs.. - . || Copper Bottoms 00X ug t mediom & hea 98 023~
Gand 7d- 039 000 || Schedule Extras sdopted| - . Heavy Copper .. 0 (15‘\ - o No. 2... 24. 025
4and5d 04) 000 || July Tth, . || Red Brass. ... 0 Ha¥noss..., .., 26 081
8] f063 000]|} Ord, Crown.... ;11 40145 |1 Heavy Yellow Brass... | 0 (1% W4 038 -
2 7 K a 100 000 léest Refined % (I)t} ~g 20 ‘e{xu‘};ow Metal Sheathing| 0 03 g ggg gg
Out spikes 1 er Keg -8 . OTWAY avs ove % : L . .
¥ nge.é,;; . ‘0(-., per e . Sheet Iron 10 to 16 G 235 00 || Bright snd Annealed 8cotch Graln. 035 0388
Fine blued nalls— ’ e s 18taR0 G 195 0 No, ¢, 7and 8.....00....[ 260 000 || Kip Skins, French 03 085 -
2d per1001b8..csesarsansess| 100 0O oo 202G 2 E a 00}l be, erolﬁodlbs. extra) 000 Englieh..... o0 0000 0:32, 0 85
8d W eeerenereee] 150 0 6 1 g G- ?..a 000 Gnletd Olli Ge 9w 320 Cnnadax_l veus 050 060
Caslag Box, Tobacco Box| W B G 2 80 .0 00 {|Gatvd. No b to . Hemlock- Calt...., &0 070
and Flooring Nails— - Bofler plates, iron, X in, 000 17 8'1‘mde discounton ahcve Light, vee| 060 080
20to 80d per 1001b8.eveus | 055 0 1 1 [ “  8.161n{ 0 002 60 \(i! per ce{n £.0.beecunee || Prench Oalt...............| 9 60 060
f0tolta “ 4TI 060 0 1 || Botter Honds,stock.....| § 009 G| Manttest, - -y g | St ‘},%23;‘“ woiom. | 023025
: . B OODPB serans ouain soosines 2 and 4" barb M m:eu‘- o avracgsssene i
6 and 7d s 070 0« ||Band Canadlan.i to6 in, } an Booasasess.-| Mos BIUALL ...o00veseese| 020 023
4 to bd 8 095 000|| 80c;overbase of ordiu- Bioten st dands wre.| Quedec || Leathor Board, Canada...| 606 010
Fiatshing pana— 7o} 1H0 000} Brom ey S Spriog Wire o 0675 "oT " || Eobble Grata o e 015 003
1 — ; - a8 adop ith. . .
8 nchand 10“%;" per1001be) 060 0 00 ||pgnada Platess. . . | ' ggﬁ:? ‘wite 3‘3?%‘3 lég{ : Glov% groin gﬁ 8;3
#4 and 2% toch.... 065 000/ 'Qood Brands....s.eeesoi| 2.20.2 25 || net extra. ' ‘ Brash {Covw) Ki ali 013
3, 00a%% (ot w | D70 OO0 pall Pollehed. )\l il S 00 828 Rope. Bafl.r ., ooy oI ol -
and1X w {095 0001 Galvnized...ovsemoevsores| 375 - |[SI6817-16" Pand up....| 0 09} Ruesétis, lig 1o
04 Cw |19 0 prgt Ivon pipe, i infin 2 a0 " w0 “ " heg 12016
Blating patla— -~ 180 0004 .28 w s oo °th 4 Xo, 35 0 40
e Sl [T R i P SR - PR o e LR
1% T " {%8 8% 1I%!vaihlln... 5 og Manilla 716 ....| 010} English Oak....,. 00 9.00
Common barrel nalls seve| 660 " wooeeel ol ROUZH ..euuuue oo 020 0:25 -
1% inch per 100108.eeveess| 100 000 ||oar 100, mets, " ""| £ w58 W snlOE ) Dongols exin.. ERE
1’6 @ "t igg 833 Stéel, castper 1b. ., oo 010 o8 " Llon by ordina 012 Q1%

“ e R sﬂ:gg, 100 18 %gg 888 Lath YA, eeseeeiennases| 0704 Colored Pebbles,, 8{2 8%: :
Clinch natls— “ ) 1 . . seseerstennas ]
8 inch and longer per1001bsl 960 0 00|l %&a{,ﬁggg&:ﬂo é '{g ggg } gg Cod o1 Olls 0814 0 6 .
2 and g3 Inch ... | 063 000 | ryn Plates: 100 8, R, Pale Hoal., vrraeeeer| 0 40° 0 45 i
2, 80d3xinch oo - 1070 000G Coke ., 000 300 100 Braw 808l e seereaness] 085 O ST
Lgandlx & ... U 095 000}|(C Charcoal 3 80 0 6 Cod Liver Ofl, NAd.......! 085 095 E
P b R 1 rgneioe . goual o4 w67 Norweglan) - - -
Shatp and fiat pressed nafls ) : “ «o{| --Osua 080 5 Process ...{ 110 1,20
T STk S U T b i £ 2 I ot - 1 A
2% and 2 inch, ., 180 0000 DX 6 . ieen 16d and 20d oo Lard Oll, Extra 055 060 :
H "“g ’f” € e 165 000 || Parne Plate 1C, 20x38....} 6 0n B0dto;60d ¢ ... ;. |Base * " No, 1 060 055 y
Bdendl¥ © .. 0 185 000 || Rope, Bheat IrOD..ueseess| 009} 0 10 ﬁudes and Tﬂa&mw " || Linseed, raw, nett 49 050 -
14 w ™ oa 250 000 Anchors, per 1b...........} 0 04y 0 05 || Montreal Ureen Hides « bolled, neit 3 52 063 o

e 800 000 gong&rowntln‘dgﬁ'{ue. o2 W §o. seeevereee| 000 000 1] Ollve, pure.... .o.oe.....| 000 090 -
a1 uage case lots| 6 25 o N0 sl 000 Q0B xt. t., pe -8 00 8 T T
Nalle packed in 80 1o, kegs) - 10D v v e v esgueeronsases| 6 80 w¥ Nogo i 000 007||  Tarpoatue hats et 000 068 ;
charged 10 cents per : R IE) gunge.... vvremessasess| 0 00 000 |iFanners pay §1 extra for . |1Imperiai vit Co's, Oils'; R N
®Gilich and Pressed Natte| - Lead: Pig, per 100 1bs; ..{ 4 25 4 00 || sorted,cured & inspect’d . || 620 ImrerialCylinder....| 0 85 0 74
d in 60 1b, bixe : 8006b vvees sreeese sueee 400 425 || Sheepeklne.....i.....i 000 075 ]| 500 Imperial ngine,.,,.| 040 0 g% - o
-onlnuckg Ll et ”,‘15 Shot, per 1001ba.. ......| 6 00 & 50 Bnrn sarevevemnnn| 000 000 || Majoatic Cylindero.r.or 075 0 b -
boxesul: o charged atsche . legs 7in,c. || Lambakine each.... 0yl 400 m.u!estlc. agine., ., ., 040 0d- A
dute prices, . o=+ = || Liead Plpe, per 100 1bs,..! 700 0 00 [| Calfekins, No. 1... 00! 000!| Premier Cylinder........| 050 08 :

N A : - - |less 25”.(; -k 0.2 i.0in0ee] 007 000]| Premler Engine,,.,......| 036 04

! . Zinc: Sheeb...ieruninaniaa| TR 50 )| Borsehides west,, No, 11 000 200)] PerfectionKngine & Dyn.| 080 0 4

; . : pelte: 8., 2 s ¥y No. 2..} enix Machige........,.| 02%. 013

¢ Spelter per 100 1b 000 62 u ‘¢ Clty No. 2..1- 0 00 - 150 |} Phenlx Mach 0
scounts on Nails applyonly for immediate delivery, and for quantities named” of. esch kin )
DI Nall lyonly for 1 d dell d f At! d of. each ki

d peparately, '
Terms for Cut Casing, Book and Shook, Finishing and Tobacco Box, HBarrel, Clinch and Prgased lgau Zour months note or 3 per cent. off for cash
within 30 days. - Discounton Bolta; Curriage 1§ and § 16 in, 70 per cent. ; 4jin. and lurger 60 und 10 per cent.Machine holts ¢ and 5161n., 70 per cent, % fin,
and lsrger 65 and 10 per. cent. Tire boits 704nd 5 per cant, Terms, four monthe or 5 per cent, off for cash in 80 days,

: Nails - and Horee 8hoes, three per cert, |
‘())‘}l:v;‘:te.ll:m 50 ‘duys. orse Nalle and Splkes, fonr months or & pgz ceqtf off in 30 days. Qlass. etc4 mos. or 8 per_g:eqt. oft an 80 days. '.l‘nrpeqt.lng. an L{nneed_ ) .
The SYMPHONY A Home Operas, Waltzes, Nocturnes, etc.’
—SHEN! L\-1, Orchestra. - i — - .
Ly L ‘ ' " The Symphory !s an instrument which will repro-.

‘el le y— i) " duce automatically any plece of musle, You simply
insert in the opening over the kéy board the rell of
music you want to hear, draw the stops, which are-
toned like flutes, clarlonets, violing, etc., and imme-
diately the music pours forth in a manner beyond
conception. The time is governed by a stop' also,
leaving nothing to be desired, You draw the stops
.“aceording to your own taste, thereby becoming the
" conductor, 8o to-speak of your own orchestra. -
‘Thousands are !_n use glving_ constant pleasute to
as many happy owners, . ' ’
Any piece of music can be obtalned and nothing is
" too diffioult for the SYMPHONY to execute in the most
surprising manser, You can also use the key-board.

PRICES, $175.00 TO 8800.00. . .
Wilcox & White Organ Coy,

L Manufacturers, - =.;;v‘,‘: e L
 Eatsblished 1676, . -° MERIDEN, CONN.,, U.§.A. .
- 8oa Advert, FOR SALE clsishere,
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" MONTREAL WHOLESALE PRICES CURRENT—THURSDAY, FEB.23; 1800 ° .'it':

Name of Artlcle, Wholesale, Name of Article. . . |Wholesale, Name of Article. Wholesale. Nume of Article, |-1:. . | Wholesale
Qoal 07 ‘ i R | g e
Oar Lo:sStore. 2,pic. off] ’o"ﬁ;; 312; " Salt, $ ¢ § c|[Millculls,,.... .. 1t0210.110 00 11 00||Porrs— 18ci- §e.
American P, W, 018 - Livarpool pet DAR vevverene| 085 045 {|81in, cull denls, do 8 (0 10 00{| Tarragons.... 110 150

do . K . Canadlan, in emall bags 210 8 00 {|3in, soundto clenr a8 to gde.j20 (0 45 09| Sandeman ... . . 200 :6 00
Astral ......... Cansdlsn, Quarters, . -1 0 26-.0 50 | |Lowest grades pine & shorte.| 7 00 9 00]| Warter & May sPorta 210" 660
Benzine Amaeric 0 l‘actory Fllled per bag....| 090 100 . per M Sherrlsa—Peu urtin (... 000 2700 6 6O

o Cnnadlun 0 QUATLELB.aesse 4ouot 025 080 Wool ) Wisdom & Warter's 6her- B

“Gla N Speclal _Dalry, per brlL|2 00 250 b 8¢, 8. rleu....per gnl.......... 200 660
Unlted lncnog,oom 2Beeenel 000 1-80 quartere 045 0 &0 (| Fleece comb. ord.. oo s wuse| § q 4G 2) g AR
26t040....,.] 0 00 1 9y || Spl CheessSaltp bag200lb| 1 26 -1 50 do  clothing ...caevuuee| g 0p” 0 g0 | Olarets— ; N
ﬁ?, A So80--.. | §0 400 || Furics Teland per busi....| 080 OB} pof SomomE i 90 0 IR on Gnaniiarce 1 & b0 o o
bensne - 4] - XX L) ?'2 ‘oe
° 00 42 -Tobacco dut; paid Brushed,... 8%}, ?m* Nat. Johneon & Bons,....| 4 00 2500
“Paints, &c . _ ohacco duty North West 000 000||J-Calvet & Co ............| 4 50 40 00
Lesd pun! 618 100 1b. kga.| 0 00 5 874 No.1 Black Chewing, cads| 0 50; 0 65| B. A. Scoure 084 2387 .
40" No, 1 .] 0 00- 5 to 2 ) 05y 000 017 019 ||Chempagnes~ S
000 512 0ld Chum brl t do_ sol, 88.| 0 %2 0 00 p -[015 017;] Pommery, Fils &Co, 28 00 80 00 .
000 0 Uy NBV}': Bt h'i Smok(ng gﬂ- g'ég 8“&1) Austtallan grausy.. 00) Ousfl & H‘ Mumm,,,.... 00 3000
2 35 . Z _??! Derby Plug Bmk‘g ﬂol 1~B. 0 84§ 0 00 seonre 003 000 ersior. Joust& Co % 00 5 00
y gh 150 L 75 do do 85 ggt 0008 Waste. Iirg{ldiu-ﬂenneﬂﬁy 8811 700 850
el Ochre, ¥ronc 12 800 1 \o 1, Whlte Colton........ v Blaeesre mranconsie cas 812 75 14 00
Whltlug ordipary, ;]040 065 grueNn Plag Smkgeol| 0 74" 0 00 38." 88; S

“do  Gilders........ 0 60 0 70 |Od Obum Ilug Smlg sol 43| 081 000 || u ! w 0 gél 0 06| 19coteh Whialeya -

“do - Purlg, - - do 1085 100 do sﬁ"ﬁ“‘ gol, 08 000 |01, Colored Couon ceese] 0044 0 o-,i Dewm Scotch extra spec.[IR 35 13 00

agligh bement, capk ....] 2380 240 § - 95, 3 Spl. Liqueur,....j 9 2510 00

olgiyn Cement 10|y d0  CobSmoking g 081 000 - Gin-—- T

----- e e . (4] N . .
L;’xlxreel(s]li}fyka per 1000, ......118 00 2t 00 Canr Chowing....... «.-..| 0464047 |\wines, Liguors, &c DeKuyperredcsees....... 118011 80
Rosta,.../[L 11T R A g s || 90 Bmokdog, Flag . w04 08 ) /o pRKIIEL, ooo.. 00008 2 50, 2 85 e kT R
Gluei— 012 01 W.D. & 1. 0. Willa, .............pts 1624167 o
g":;ezﬁgal:;‘;“e“ Sheet... 0 %5‘ 0 lg (A. Gerth, agent.)’ Porter— Irish Whisky— ©
renc . ;
do _ brls 000" 0 18 {yweptywurd Tio, % 10 tins,..{ 000 050 Dublin Ii‘“"lt---elm 240 245 || GeoRos & Ca. 1 star, gts} 9 50 000
A morlcan e, {018 0 5 ||Merldinn (Cavaudish 36 15210 00 075 |[gprrie Uangdian— or’ ?;1 LSRG i Taimteson & Cor Lol § 8 1180
Sl oetrar.: 004 004 [lxtaveller e . = [.0€0 080 | Y 1cobol. ep P11 4 65 000 || Angosturs Bitters, par | - -
Goldén Ochra,..essenrecan 004 08 Threp \"aatlen . -0 00 0 By Spivita. seeeee 0 P 125 000 gos ‘“fs ters, par 14 50 15 00
Brunawick Green 013 0 10 ||Bristol Bivds Eya 000 050 ) SEpteteee B B 435 000 || Bosagner trienifhieny;ate| 8 16 1o o
pronch Lmporin Gracs..| § 12 0 dy |[Cepstandavy Cub L) 000 080 | oty Whlakyeeer. UE.. |3 80 000 || - dor " do ”‘3’2& 400 45
82;*3.‘;2°a$::a;;m..::: 035 04 ||Suian Catpotes “.‘3.?:‘3. 818 858 )1 Corbys IXI TS, aria 1| 880 80 || wareonsoldteimatopecel 815 173
No. 1 Furnit'e Varn’ havr lf 060 065 | ea Castles, 102, 506,121 020 100 ([ gyetwhicer’ o) 600 880\ do .do  ptaperce. 775 BT
Extra - do 075 190 1Gotd Tip, t0a, 10ts.. J1us 250 |[ByeWhisky cocoieiienn (oon] gal2: ‘
BIOWD JADRD ..o nverrsnins 350 } o0 || Gerth’s Smoking, perlo....[ 000 160 Canadian Wines cases gal :
gl:';%igg “e'l] ac No. 1v0 200l Timber. Golden Diang, gtg....c......| 610 0 0
l ' 200 220 | Pine, gubd Blﬂlng 1% toRn. 39 00 40 00 Pine U1d Port D00 125
WhIta do | 2 ag 240 et A3 (0 3‘-’ 50! %iuvamd "o 500 185
Putty Bulk per cas { 65 170 (|Dressiog lumber, 1to 2'(n. 116 0 22 10| Burgundy b sereeen [ 450 100
Paris green n dram1 i pk| 0 16 018 bmvlﬂﬂ" 0“\@, do 18 05. 16 0 i)‘g%oncord R b ?,3 } %

 THE CANADA SUGAR REFINING €O, I leg, MONTREAL

Manuiacturers of REFINED SUGARS ‘of the- well-known'

Brand s

w

the ﬁtghesc Quality and Purity, made by the Lata Processes, and the Neweat. and Best chhlnery. nat
’ Surpaesed o nywhere,

‘CREAM" SUGARS, (not drfed),

LUMP SUGAR, {n 50 and 1001b, boxes,
*CROWN "' GRANULATED,

Special Brand, the fineat which can be made,
A EXTRA GRANULATED,very Superlor Quallty,

YELLOW BUGARS ot all grades and Standards,
SYRUPS ot all grades in brls, and half brls.

' -8OLE MAEERS of high claes Syrnpn
in tine, £ 1b, and §1b, each,

JAMES MURRAY,
of ST. JOHN’S, Newfoundland,

GENERAL :: COMMISSION :it AGENT.

Respectfully solicits trisl consignments In the fol
lowing lines of goods handled:

Flour and Breadstuffs, Pork, Beef, and General
Provisions, Sugar and Molasges, Nova Scotia and
P.E.I, produce. Canadisn products of sll kinds,
Teas, Manufsctured Goods, Propristary Articles, .

ﬁls h, O1l and Newt’oun&lnnd FProducts.

8afe for Sale.

A Fire and Burglar Proof Safe in ﬁnb
clags order. I3 being sold merely to
make room for a larger one. Cheap,
Can be seen at the office of

Journa! of Commerce

H. A . GHRTH
2235 St. Oatherine St.,. (QuesnaHall Blok). MONTREAL

: . DIRECT IMPORTER OF
Hw Havana Cigars
" Wholesale and Retail, " . :

‘Three Castles - -

. Brigtol Bird’s Eye
Capstan Navy Cut.
Traveller (Cavendish,
Mend*nn (Ciwend\sh)

Sole Agert Quebec and Ontario

w D. & H. 0. WILLS, $
Bristol, Eng.

TOBACCOS O (S

Canadia

.generally, or, in brief,
wholesale, or retail or

vi_ted

ot

n Purchasing Agency. -

Readers requiring to purchase goods of any, kind—Dry Goods,
Carpets, Groceries, Shoes, Hats, Furs, Buaggies, Hardware,
_Jewellery, Crockery or Glassware, Furniture, Stoves,. Bicycles,
Sewing Machines, Organs, Pianos, and Musical Merchandise

any article mapufactured or dealt in by
departmental merchants at home or’ ‘abroad

~—canhava special terms by addressing
THE CANADIAN PURCHASING .A.G-ENGY

P.0. Box 576, Montrea.l

N.B—Where practicable, samples, if not too heavy, will be
‘gaut: to intending purchasers on approval,

Correspondence in-

Reference may be had to the Journal of Commerce,

THA ,
Ward Commercial Agency
Mercantile Reports, = Collections,™

Porsonal Attention,

246 St. James Street, MONTREAL
Attontion Given ta Spo'olul“Be;eortlng.

Established 1870

s+ DEALERS IN , , o

Woolen Rags, Ootton Rage, Papor Stoak,
0ld Rubbers, Hair and Scrap Metals,
19 to 20 Commilissioner St., Montreat,

wm——l, GRAY MANAGER.

Prompt Retarns:

" Tel, Main 1363

P.. RYAN & co..

Patents and Trade Harks
OWEN N. EVANS,

“Temple Buflding,;

TO LET ~=i>
New Oottages:

with all lmprovements —sitoated on Greene Ave, .
ust below Dorchester Street. Apply atofice of

’ Journsal of Commerce, . *

or A. G. Ross & Co,, -
Oanads Life Buudinz.v

- MONTREAL.. .

RUDOLPH & LUSHER
149 St. Lawrence-Maln $t,, Montreal, hsve a8 Great
ling of Jobs in Woollens for Merchant, Tatlors
and other buyers of W, oollena.
Head Office, ' - =~ LEEDS, Eng.

Telephone Up 1001,

H. O’BRIEN & CO

‘Painters and Paper-Hangers,
Interior Decorators, Grainers, Gilders,-&o, .

257 Bleury Street, ~ - MONTREAL.
Orders promptly sttended to st g low figure,

“WALKER & CAMPBELL,
General Engravers,
Munufucturers of Rubber Stamps, Braas

B!gna, Stencils, S8teel Btampn and -
Burning Bran

Oor. noem & Notre Dme su., uonm.x, o

R 5




" LeadIng Hotels In Ganada.

i
ox .ufrrl,h':’l Exidl
u';l!’

BOSBIN HOUSE, TOBONTO. Onnad-. _
A, Nelson,Proprietor,

The proprietor has found necessary owing to
the increased patronage ol this popular Hotel to
Increass its capacity by an addition ot 76 rooms,
elegantly furnished en suite with bathe, now ready
for occupation, The latest exposed sanitary plomb-
ing has been adopted throughout. THE ROSSIN ls
admittedly the largeet, best appoiuted and mosat
liberally mansged hotel in the Province, having
accommodation for 500 guests, '

A. NELSON, Proprietor, -

THE RUSSELL,
OTTAWA.,
I‘HE PALACE HOTEL OF CANADA.

'I'hla magnu:lcent new Hotel, fitted up ln the most
modern style, is now re-opened, The Ruseell ccn-
tains accommodation for over Four Hundred
Guests, with paesenger and baggage elevators:
and commands a splendid view of the City, Parlia-
mentary grounds, river and canal, Visitora to the

. eapital having business with the Government find it
most convenient to stop at the Russell, where they
can always meet the leading public men, The ean-
tire Hotel is supplied with escapes; and in case of
firo there would not be any confusion or dnnger
Rvery attention paid to Guests, ’

T, X, 8T. JAOQUES, Prour.’

L, mrsuu‘z . H, SLL!SON.

cANAnA MILL STOCK C0.

Offers for Sale
50 tons Mixed Cottons
———50 tons Old Satinets™
5 tons Mixed Softs

5 tons Mixed Hards
6 tons Fine Offers

10 tons Bleached Shlrt Cuts -

25 tons Mixed Papers.
Correspondence Solicited, -
Quotutions cheerfully submitted, .

82 & 84 Grey Nun St.,
Tel, Main 22, - MONTREAL,-Que

‘Barérmll “"Learmunt &“ .,n.

Wholesnle HARDWARE & METAL MERGHANTS

Caverhﬂl’ Bulldmgs, St. Peter St.,

L ﬂen nnd most somplete ltook of
SHELY¥ HARDWARK in the Dominion,

@mmmommm

S
Bl,ack Dlamond Flle Works% g

Twelve
Medals
Awarded at
International -
prosmons.

Shecial
Prize -
Gold Medal
at Atlanta,
‘1895

Our goods are on sale In every leading Hardware Store
in the United States and Canada.

G. & H. BARNETT COMPANY

PHII.ADELPHIA, PA.
maéy

ﬁmﬁmmo
| ‘ J a,r‘d | ne 7
‘?fc:m@ TIRE UPSETTERS UPSET Times

Some machines sold as Upsetters will
_..not, " Perhaps you make as much money -
on the sale of a useless upsetter as on 2
gogd one, but your customer does not,

* +He 'don’t want a machine because it is
cilled -an upsetter, -He wants a machine
to upset tlres.. Sell him one of ours, .

It. Pays to Sell the Best Tools.
A. B. JARDINE &. CO. HESPELER, ONT.

;mw’ EEEE&

A

BAYLIS MNFG.co|

Manufacturers ot
Varnishes Japans,
Whlte Lead,

Colored Palnta

. ory colors, Printing ink,
machinery Oils and Axle Grease.

o AndDealeraln
Palnters’ & Prinfers’ Materlals Generally

i16 to 28 NAZARETH STREET,
7 _MONTREAL.

W.& F. P. Currie & Co,

Dominion Paper Co.,
MONTREAL, QUE.,

Hix'y. REMOVED|

...TO...

134 ‘McGill Street

‘ gormer 8t. Paul St.

S. & H. BORBRIDGE

88 & 80, Rldeau, 15 to 23 Mosgrove Sts., OTTAWA.
lhnunctnrern o! the followlng ELONDYEE GUODS :

Rubber th Bags, Dumage Bags, Sleeping Bags, Pack Straps, Pack
Bags, ‘Pack’ Saddles, Klondyke Boots, - Klondyke- Shaes, : Beef

- Skin 0il Tannhed and: HaiP Lined Moceasins, Harness, Mexican,

" English and all othér kinds of Saddles, Trunks Valises. Bag-;,'

.

’-:‘kSatchels. Horse Clothing. &c.. &,

MONTREAL. -
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T R it

“RED CROWN” Axle Grease

o et

T

-Hot Air, Steam or Water.| { T erwies g o7,

oo e CANADIAN JOURNAL'OF COMMEHOH.

: ~@ THE STANDARD FOR Q@murv.
Is used by all large Transportation

Companies and Livery Stables. It

has no equal, and is sold by all first-
class dealers. -

MANUFACTURED ONLY BY ... = - .

" The Imperifal_OiI Gompany,,;

LIMITED.

BOILHR SHOP.

THE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS AT
PETROLIA, ONT., (now of twenty years' standing), continues to make Murine, Stationary
and Portable’ Bollers of all kinds, The Canadisn Ofl Wells and Refiners and Mills in this g2ctlon are nearly
entlrely aupplied with Boilers snd other Plate Work from thia shop ; while for well-driil} 0 purposesit
hae sent muny bollers to Germany, Austris, Indis and Australla. It slso makes Ol 8tills, Taake, Blescher;
and Agitators, Salt Pans, Steam Boxes for Stave and Hoop Mills, and any desired work tn Plate or Shee
Bteel pr 1ron, as well &8 all productions of Machine Shops, including Steam Engines and Castinge in Iron
wnd Braws. ’
+  Having a full outflt of machinery sud tocls, including Steam Rlveter, and men of loag experlence, it
1avites comparieon of the quality of its work, with any ehop in Otnada, : . :

ARTHUR KAVANAGH, © J. HT FAIRBANK,
1 : Yy :

Manager. Proprietor.

J. B. PAUZE & Co.,
E Carriage & Sign Painters,
G 1540 Notre Dame 8t., Montreal,

Best work done at moderato prices,
STORAGE
(FHEZE OR IN BOND) .
FINLAYSON & GRANT,
CUSTOMS BROKERS,
418 to 417 St. Paul Btreet, Montreal
Bell Telephone Main 1303 P, 0. Box 24,

DEVOTED TO

Jommerce, Finance, Insurance, Ratlways,
Manufacturing, Mining and Joint
. Btock Enterprises.
ISSUED EVERY FRIDAY HORNING |.
, SUBSORIPTION, T ; )
SRR w2 N- CHAPDELAINE,
prmemsdnat, T oD bal ; -
Bingle Coples, s e e a 10c, each Loy ANTOINESTn MONI'BEAL'

Kditorial and Business Qffces: | Beat work ‘{‘ff‘“ 8t the lowest prices,

Nos. 171 and 178 St. James Street _
P.E. BOURASSA & SON,

Head of St, John Btr&b
. HONTREAL, :
™. 8, FOLEY, Edltor, Puablisher snd. Proprietor, v MANUFAOTURERS OF

e ecriel” ot wnteriako to rom wueed | Furniture and Mantles

mlnﬂﬂﬁl“l\m. ) o
The Editor iamlot undar any clrc‘unta:tanca un ) TFor the Trade only, :
take to relurn unused manuscrip or enter .
?rf{o%‘;fy correspondince concerning " _The Only Makers and Inventora of the Celsbrated

Perfection Clamp; patented in 150293,
"Office and Warehouse s ‘

IMPROVING 1407 ONTAR(O STREET,
AND REMODELING - Factory: -~ )
: ] ) 1109,DGI|IONT1GNY STREET, .
: . ' .MONTREAL,
| : Sketches and Designs furnisheq on ap-

plication.
EITHER BY . - Tel. Bell 6359,:

*ARE OUR SPECIALTIES.

E.C.Mount & Co.

Billiard Table g
and Bowling Alley Balls 3%
Mannfacturers and L

. . ) Importers, .
Plumbers, Gas and Steam Fitters, | oan xias ot wors 1a” ‘
766 CRAIG STREET, 88 St. Denis-Street,
MONTREAL: L MONTREAL,

TELEPHONE NO, Main 1265 Telephone 6057,

SECURITIES, . ~==x: Jgndon

British Columbla, 1877 6 puc. vuivvee.ns| 111 116
. " 1887.4% percemt...| ... ..

o 1892, 8 PCuvvar sunenss | 95 100
Capada, 4 per cent, (oan, 1860 ..., .. avedf 108 - 108
o 'Speriv_:en_t. loan, 1888-93........{ 100 103

Dabs, 1884, 3% per cent,
.+ %% p.e, loany 1897

Susl Railway and other Stooks, | ¥eb.o

Quebec Province, 6§ ); Sy 1874
. : 1878, 5 p.c .
) 1880, 4% p .
1883, A p.c........ |1
Atlantic & Nth. Western 6 p.¢c, Gus
100 . 18t M, Bds,.............[128 (196
.10 {Bullalo & Lake Huron £i0 siir,.... | 18 | 18y
100 | do B4 p.c. lst mort,u.ieoicea (144 (14T
do 2nd mort ..
Can, Centralbp,c. 1st M B
RUAT. DY GOVarernsanenn

CanadlanPacific $100,...... ... ...... 93 | 89¢
100 Gni{xdt Trunk, Georglan Bay, &c....
¢ !

sestesaateriednsinanessaea.| 308 J106

100 {Grand Trank of Ganada Ord. stock,| 7 | 7

100 2nd equip. mtg, hds, 8p.c.138 1186
100 1at pref, stoc B pee] i1l g
100 2nd pref, etock., 48} 148
100 3rd pref. etock,. 22 29,
100 b p.c. perp, deb. stock 138 [lal

100 € p.c. perp, dab, stock,.,..l;07 108

100 |Great Wostorn shares, § PiCoserena. 131 184 -
100 Hamilton & N.W,, 6 P.Crvseonrnnns] o | —
100 1M, of Canada Stg, 1st Mort, bp.c..|107 109
100 |Montreal & Champlain' 5 p.c. 1st

M, BAB vert vecarenene
N. of Canada, 1at mtf., bp, i
100 uebecant‘ml,b .Gy dst {nc. Bdrg.;. 80 tlH

. Q. « 4 D.C. bonds, 18t mort...|110 {112

) 100 |Well,, Grey & Brucs, 71':. ¢, bds.... y

st Mort .....,..... sessasananes- (107 1109 |
100 St. Law.& Ott, 4 p.c, Bdn,... .. ooov I(L)‘J ur.

R MuniorpAn LOANS. .~ -
100 |City of London {Ont) 1st pret 5 p.c. |00 {000
188 g}go&l){onueui stg.)sp.gg'm?{ }(r;‘.;. }gg
1 of Ottaw WG BtZaiseraen

- w tedeamu’ls'i’é‘.?................ 07 (110
2640010 1875 waeu eunssesenssess [110 - |112

100 |City of Quebec, 6 p.c, redeem1876.. 113 {115
fyotQ ac,m&) m 1878 .,

L)
100 (City of Toronto, 4 p.c, 188903
v 6p.c. stg.'cog. deb, 187¢
G p.c. gen, con, deb, 1879,....
4 p.c, stg, bonds, STTISTRPCERY | (g T

100 (City of Winnipeg deb., 1884, b 5.c..|114 |11
e oot 808, 5 DG e renr 118 |1

MIBORLLANEOUS COMPANIES,

100 CanadaCom%an vessanravossneenee| 20 3[- h
100 {Canads Nort) -Vaest Land Co......| 8 5
100 1HUuABOD BAY .oevvrresrcnseresereness| 213 213

Baxgs. -
"(Bank of British Columbta. ..,
@,

North America 2 b }
"o Mont_reu]....................ls.)s lﬁla

Individual Evening Instruction,

Monday, Wednesday and Friday Evonings
AT, - :

Corner Victorla Square and Cralg Street,

Book-keeping, Arithmetic, Penmanship, -
Shorthand, Type-writing, Correspondence
English, French, Civil Service, eto.. Stu.

separately by nine expert teachers, Write,

calior telephone 2890 . for Prospectds and

new price list, Address. . .
S J. D. DAVIS;

48 Vietorla 8q.'Clty,

i

Tel, 4771, ; . . L
L. W. AVNER, COPPERSMITH = -
- Plumbling, Cas & Steamfitting, . .

Copper Utensile Tinned and Repafred,

Rrasch Btore; Ottawa

120 Willlam 8t.,” . MONTREAL ~

Qents selact thelr subjects and are taught




Patent

\ll
/l\

HEATING.

330wer Ventllatm,g;
‘V\/FiFT '

I .

| - Il\
ooour\le s
VENTILATING.

DRYING.

. I
-

|4 nghesl Awards leen {0 the Blackman Air Propellur

lﬁ" ESTIMATES for Ventllatmn, Drymg and Coo.mg g1ven on Apphca.tion. Bend for
Tllustrated Clrcular.

-P “

@

M"_r'.r.m'a., BROS. & TOMS,

Agents

‘PRELIMINARY ~ANN0UNGEMENTZ

HARDWAREMEN,
_MERCHANTS
and FACTORS F

Ly

% desmng to handle an excellent Br1tlsh Cycle

are’ 1nv1ted to commumcate with -

THE ACTON CYCL_E CO

ACTON VA LE, |
LONDON, ENGLAND.

< THE DIAMOND QUEEN >

‘¢ THE DIAMOND Q,UEEN »

leeral Agency terms.

 Desks |
 Revolving Book Cases
Rotary Chairs

T:—:Es & CO.,
‘MONTREAL Q,ue

300 St James-. Street

J. GOLD, Establiched Since 1890.
Wholeasle Clothin, g \Innufnctnm.r - Al kinds of
clothiog cus, teimm:d and made, Yor the tradeonly.

Send for Price List, 452 8t, James Bt MONIREAL

'JACOB ELKIN, New York Clothler,

Manufactarer of Wholeeale Clothing for the trade

onlv. - Also, clothing ent, trimmed, and made,
The best workmanahip at the lowest prices,

118 Bt Lawrenco Bty - MONTREAL,

i# H‘OT_EL: DIRECTORY :

Piled of sdmiselof to this Diractory s $10per -
.. .apuum, - . :

v

ONTARIO:

PLACE, [T ¥ NAME, ' rnor.‘onsmn. B
Brockvme, The St. anrence Da.ll AmosRoblnaon
Ballevme, ﬂnﬁman Houge, ' Huffman & Co.

- ~(late Ky le) ) "
Brantford, '-'- Balmont " 'F. Westbrook
Dundas, - - TheBlgin; - "+ .-
Galt, - - - "I‘_h_e’,Q,neén’s;_ = . G Lowell
Gaognogus, -+ Provinglal, 5 Nell M(:_Cny%xb%

TLACE. -
ﬂamﬂmn,
do
ingersoll,

L!ndsay,

. da .
Ottaws, -

Patis, = -
Peterboro,

- Toronto,”

ONTARIO—Contlnued

London, - '
Markham,
annnea, o
Ar!lngton Hotel, .

" 'The Belcliamber,.

TROP, OR MOT.
Hood Bros

‘ NAME.
- The Royal

;o= Bt, Nicholas, McLenn&Smyth
. -.Atlantlclloqse,
. Benson Houee, - -

c. n Kennedy

' E.Benson
C. . Davis
E. _IIorsinan

The Tecumseb, -
- GrlggHouse, -
Tremont Houee,

The Ruesell, Kenly & St Jacques’
The Otiental, - Graham Bros
John Buckley

* iQueen’s Hotel, - J.G.Martln.

- Jas E.Pitts |
“I’amey Houee, - ‘E A, Douglas

"Joha Ealsad ||

he Qneen‘i, McGaw &W! r.ett :

% . ONTARIO -Continued.

PLACE. ) NAME, _TROF, OR MOB,
Txbridge, ‘Mansion Hpusé, Thos. Bennett
: _ QUEBEC. .
Montres',  The §t, Gawrence Hall, Henry Hogan . -
"* do ' 'The Windsor Hotel, W, 8. Weldon'
do - The Balmoral, A, Arch Weleh -
Ao - Jaciluea Cartler, . J. B. Buteau & Co. ’
Quebee, - - Chateau Frontenw ‘.'.. .
NOVA soo'rm CE
Halitax, .. TheHnlMu, L. Hoau]elndssonn
'Tru'rb.‘ il Vlctufh Hotel - Goo. R. Dupo
REA BUL I e b ;. .

MONTREAL
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The Journal of Commeroe, 171 St Jomos Strost, + - MONTREAL,
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87008 AND Bonps—INBURANCE COMPANIES—CANADIAN,—K onitresl Qﬁbcatloﬁ_l_ Feb, 21,.1800 .

J. DUNCAN DAVISON

' No. | Lost | g Amornt mations LT
. . - uotations .
Imporial Bdg, 107 8t, James Street, NaMS oF CoMPaNY. Shares, ggl;l:;l: par value, pglh ng?r q iotatlor ‘s,i!
Montreal, . - d .l
—} < .. British American Fire and Marine....| 10,000 | 31g-6mos. 150 $50 veer 1B
’ GUMM'SSIUNEH 0BDBAA LifB.ecccirarserseassnsonssorns 2:500 *Hmou. . 400 50 " . 816
For Following Provinces; gvonfbgderztlon Li0..ee cevncscns e gg,% 7;%_ gmos. 128 ég 'f&e
. OBLOTN ABBUIARCH ves 4s mese orsans nase | “b-Bmew,
Ontario,Quebeo, Manitobs, NewBrunswick | Guarante Lo, of North America..... 13872 ) 50 50 I
Nova 8cotia and Prince HEdward Island, :

Barmise AND Forriexn.~Quotations on the London Market. Feb. 11, 1§99 Market velue p. p'd upeh,

Tel. No, Westmount b5,
Wiring of Slores and Residences, and supplylng

and putling up of fxtures a speciaily, ﬁ}{&nce Alﬂm:---- cessrrennrnsseneess| 260,000 | B8, p.8. 5:00 % 15 55?-:2 £2(_13’3
- H.E.P. BULMER, Electrlcal Contractor, | Britiaf and Foreign Martne........ .| mow| H 8 e i
4230 8t. Oathorine 8t., WESBTMOUNT | Commercial U. Fire, Life and Marin: .| 50,006|  24% £0 5 42y 8%
Estimutes given on all classes of work. Guardisn Fire 80d Life..c.eees oo eensss| 200,000 y 10 6 104 10}
Imperfal Fire.......... ooy 60,000 @& . 20 b 28 20
Lancadhire Fire.... ] 20 2 4} Ly
Lion FIre... seevevets erens 8% 14 5 %
London and Lancashire Fire b 22 2% 2% titg 18
London Aesurance Corporation,...... -0 . 36 12% 57 -3
WANTED An acti;'e, cza.pvg)let <iun- k{)ndonL& L%;gln{)uemue..a. pia 3};(1”022 33 . t’1‘0 % ‘ 5']1y 5%‘
s vagser Ior' & first-class v, « Lon, obe Fire an (I 4102 . 3 3
Northern Fire and Lif6...cccovevianeas 80,000 . *22, 100 10 9 &1
business newspaper ; exceptional terms to gorthl !{‘r%. l&. Mg‘rc. Fire and Life,... 1%113:% 505@‘:’;5_2' 1%8 lgx ’ 415 " ]gg
- O g on POeascovre soeer aea . L
the right person, | f,“m’i‘[‘ Flro.... e lg:g’,gg 8 0 5 L6 £4314
. . oyal lnaurance 1o AN (] eas £
Address in .confldence, ‘ Mercantile,) s."’{ FIeeens-aerenrinsrnsnsnnse ol 2a0lo00| 8s6dp. s, 10 10 11 1144
P, O. Box 576' Montreal, Union ceevee esn pevursa rieriearess anen] 45,000 18p.s. 10 “

¢ Excluding periodical cash bonuses.

e — e

The Inns of Gourt - The R of Gourt

~Legal Aid Society =~ Estates Agency

4 Great JameVSVSt., Bedford Row, 4 CGreat James St., Bedford Row,
LONDON, W. C,, ENGLAND ' .
UNDERTAKE : ’ ’ LONDON, W, C, ENGLAND,

1. The Col]ec_tion and Rgcovery of Debts owing in |- Will at all times be pleased to receive from Soiicitors,
Gl‘eﬂt Britain to Cﬂnﬂdlall and American creditors. Estate Agents’ or Vendors’ the fallest particulars of

2. The Instiboting of Special Enguiriesas to Commer- | Landed KEstates, Ranches, Plantations, Mines, ete., in
cial Status of Traders and others. : Canada or U. 8. America, suitable for development by
3. The necessary private enquiries relating to Divorce, | capitalists, settlers or joint stock companies. o
Accidents; Missing Relatives, Chancery and next of We also act ag Agents or Correspondents for manu-
kin claims. ‘ o facturers, merchants and others for all descriptions of
4. Are Solicitors Agents for all Legal Documents, &e, | Merchandise and Produce. '

J. G. NIXON, Secretary. J. G. NIXON, Manager.

'- ,‘-' S
, CONSUNERS CORDIGE CONPANY,
— Cordage and Binder ;TWian

OF EVERY DESCRIPTION.

Iy =EAD OFFICE:
283 St. Patrick Street
MONTREAL.

L
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Insurance. -

Cim .o . Ingurance. . -

Thﬂ Federal ._ Lliﬂ COMPANY.

_Capltal and Assets -~ - -

- 81,881,448,27
Premium Income, 1897 - - '860,713.84
Dlvldendsﬁto Pollcyholders, -

89,246.47
David De'xter, .
Mausging Director.

J. K. -McCu'ranon, H. RusseLyn Pomuu,‘

Supt, of Agencles,

‘ASSURANCE

Britsh = America “Sowean:.

Cash Capttal, - « o e wtw T
‘Total Assets, over. «.'. .. . .

'HEAD OFFIGE; - - : TORONTO.

e ; ; Ingomomted 1833, :
< FIRE AND. MARINE.
BTN $750,000.00

- Ll .+ 81,610,827.88
Losses Pald since organization, .. .. $16,920,202,75 °

@xo, A, Cox, President. ~;I.'J‘;_'Kiﬁe‘m'. Vice-Pres, P, H.bﬁm,ﬁéhmtuy
9. R.G. JOHN,S.OI{“ Rea. Agent, Canada Life Building, MONTREAL.
P R R . L R

Local Manager Province of Queb

The Bast Gompany ecer mie:
— DE3L LOMPANY eest risks
fs the one that is most rigid in its selection and classification of
risks; the most careful in the seléction of its investments and

the most economical and progressive in its management.
If you think of insuring stuly the record of

The Teﬂlperance & General Life Assurance Co’y,‘

from it you will Jearn of its nnparalleled record with regard tv
mortality and prompt returns from investments. I

. If you are in every respect a first clags risk, write for litera.
ture or consult an agent of the Company.

Hon, G. W, ROSS, H, SUTHERLAND,
- . Prasident. e Managor,

HEAD OFFICE, Globe Building, TORONTO.

Th"e‘;aM‘utua!![if?e".5"5332;23?

. and amount of polictes uctually izaned and pa'd for in the accounts ot the year.

. OF NEW YORK. ‘
RICHARD A::McCURDY, Prosident. -

it e E

STATEMENT FOR THE/¥EAR EXDING DEC’BER, 31st, 1896
Assots, i $18£935,60080 .

. h A Y
Reserve on Policies (American Table, )i 168,214 .
Linbilitles other tl_m&x Regerve..... P $ e %;5. :

10 4 11 L PP 5,0 8y 822 IR
TReceipte from AllBORICEE, .o veveieriioniersssorsiasrnsnes 4198 145 R

Payments to POLLCY-NOIACTE - n vvr s vrsmsesorssencnr  eene  £US35472
Whole Life Riske ussnmed and renewed, 219,308 pollcies .... . 4
Risks in force, 273, 213 policles, amounting to......y.ee

seeen

Nore.—The above statoment showe a large increass over the buatness of
1802 {n amounnt at risk, new businasa asanmed, bayments fo policy-holders
recelpte, nesets and sarplns; and includes aar'ska assnmed only the numbor

Agentswanted. Applyto . S

B

FAYETTE BROWN, Menager, MONTREAL,

H 1 L INSURANCE
Scottish Union and National "comeany.
Of Edinburgh, Scotiand.
‘ESTABLISHED 1834, ‘ -
™. BENNETT, Jr., Gen. Manager North American Branch, Hartford, Conn.,

u

Caledonian Isurance Co'v

'THE OLDEST SCOTTISE FIRE OFFICE.

Ouptbissi MO EN8S | Bt 0008 | rey JILDING, ,

Tot. 880 . epos h)/ om, Gvt. X .- ,

otata R o larket vainay " " TE_—MPLE BUILDING, " MONTREAL i
WALTER EAvanacH, Resident Agent, 117 8t. Francols Xavier 8t., MoNTREAL LANSING LEWIS, Managor . S

NORTH AMERIOAN LIEE
ASSURANCE COMPANY,

Head Office: - TORONTO,Ont,

The following figurea taken from the Inet financlal
statement show the unexcelled financial positioa to
which the Company hus attained, It has

ABBBEB 14 veve s veverocesasassrenasssnd 3,130,628,61
Cash {ncoms,.., wes 78513081
Net Surplus.,... veve  474,020.08
InBurance In FOTC.. . eevr e seve s voos 20325H 103
L. GOLDMAN, WM, McCABE,
Secretary. Man, Dir.

Messrs, AULT and McCONKEY,
Managers for Province of Quebec,
180 St. James 5t., Mostreal,

Have YOU gy

Anything-to place before the drug trade
of Canada? Write to us for rates, Read
what & New York publication says about
the Montreal Pharmaceutical Journal:
) Nrw YORk, April #8th, 1896,
«]ln all British North America, consisting of
British Colambia, Manitoba, New Brunswlek,
Nortawest Territories, Nova Scotis, Ontario, 'rince
Edward Leland, Quepec and Newfoundlsud, the
iargest circulation credited to any publication de-
voted to drugs, chemicals, pharmacy, palnts, per-
fumery and soap i8 accorded to the Pharmaceutical
Jourual, & monthiy, published st Montreal, Que.,
and the publishers witl guarantee the accuracy of
the circulation rating accurded to this paper by a
ceward of one hundred dollars paysbie to the first
-person:who successfully sssulle it .
_Address ull commiunicstions,

Montréal Pharmacestical-Journal, - -
: " MONTREAL

§8t- A §£"

i

R

LIVERPOOL & LONDON & GLOBE

' INSURANCH : COMPANY.

Availablo Assets, - - 68,663,900
Funds Invested in Oanads, - §2,110,000

. Becurity, Prompt Payment and- Liberslity in theé
adil astment of Losses are the prominent featuros of
this Compsany,

Canada Board of Dire_i:t'oni
Epxoxp J. Barnrav, Chairman..’ .
WENTWORTH J. BUOHANAN, DeputyChn_lrmun.

A. F, Gavrr, Saum. Fraer, ' E. 8! Crousrox.
@. ¥, C. BMITH, Resldent Secretary,
Head ‘Ofice, Oanada Branch:

MONTREAL.

THE WATERLOO MUTUAL

Fire Insurance Company.
Eewblished in 1863, Head Office; Waterloo, Ont,

Total Assots, Jan. 1,'94, $849,784.71,

GEoRGE RANDALL, Eiq,, President; JOuN Bmum,

Eeq., Vice-President; Frank Haight,Eeq,, Manager;
John Killer, Eaq., Ipspeqwr.

~ MERCANTILE .
FIRE INSURANCE 'COM_PANY,’

INCORFORATED 1875, .

' Head Office, WATERLOO, ONT. -

Subscribed Capital...
D?»oslt with Dom. Govt
11 Polcies Gunaranteed by
cashire Fire Ins, Co. with A#

JAMES LOOKIE, Pres; -
JOUN BHUH, Vice-Pres. -
.- ALFBED WRIGHT,

AETRER A

~ Manunfacturors and »o
) Dealersin o o v 0o
‘Electrical supplies,
Wiring and Electric Light Contractora. a
Bells, Annunclstors, Telephones, otc.

784 Craig St., ~ Montreal.
ULD. PERRAULT

. musmm—GCGonoral Binder

‘Blank Book Maker. -Ruling. Paging, I’e'rforatlnF,
&c, All library. books and other sets promptly
- attended to, - .

40 Place Jacques Cartlef, Montreal.

_“The St. Lawrence’’:

FIRE TNSURANGE COMPARY,

. ... ‘Incorporated 1886 :
Capital =~ "= "~ $230,000.
Hend.Offcs: 10 Place d’Armes,
p MONTREAL
F, Gauthler, Man,

Provident Savings Life -

T Giistave Laviolotts, Pres,

|- g—Nosturance Society

."."" OF NEW YORK. - :
EDWARD W, SCOTT, ' President.

The Best Company fér '
. Policy Holaers and Agents.
Succesaful « Agentd. and: Centlemen Seeking Re-:

|- munerative’ Bualness Coanections, nmy‘ngply tal e
i _eners]

the. Head: Oflice or
Agente, .. , R T

S R, W. MATSON,” <7
. - General Manager for Canada. g

TORONTQ.

any of the; Boclety's
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INSURANCE COMPANY.
JOHN A. McCALL, President.

Galnin lnsuriance ln' force 1898
$67,000,000
AN UNPARALLELED RECORD,

Applications invited by the undersigned for
general and special agencies, and mansgement of
territory from experlenced Life Ingurance men, as
woll as from those wishing to acqoire tralning and
experlence,

Wx.srxmt Cax, Br., 498! Main St. Wlnnlpog‘. Man,
Br,, 1% Prlnce Wiilfam St. John,
'ronom'o Braxcx, 20 King 8t. E’aat, Toronw, ont.

Hiurix Br., Barrington aad Priuce 8ta.

Esbﬂbuuhed 1809,

Nonh British & Mercantlle

Insurance Company.

Total Funds, Dec. 1896,  + $67,244,580,00
Canadian lnveat.ments, .= e §,466,460,08
Directors:

Honr{ Barbesn, E % . W, Ogilvle, Esq
Arch’e Macnider, Esq
Thos, Davldnon, Managing-Director.

This Company's investments in Canada greatly
exceed those of other fire Companiea,

G. Ross Robertson & Sons, Gen'l. Agts,
11 Hospilal Street, MONTREAL, .

Hartford FireInsurance Go

k3
-

LIFE ® ASSOCIATION :

l_-load ofce 1 . - TORONTO.

. . L
R a4, .-
The unconditional accumulative ‘polloy

issued by this Auoolatlon lnlunlurpnud

88 & 8 of Invest: t
Cash Values, B
- Paid up Policies,

GUNFEDERATI&N

R. HOPE ATKINSON.

AGENOY DIRECTOR,

HARTFORD, CONN.

Extended Insurance.

Established - - 1794, " GUARANTEED IN THE POLICY
Company’s Bullding, - MONTREAL Onsh Assots, - 310 004,697,55, ;
Anthorlzed Capital - §3,000,000,00 :
© Eetablished 1857, gapltalltb‘l‘xbelctl; ﬂd&lPald dzp - 1,250,000.00 S
aposited wi acelver 6!181'5 o .
The Jas. Robertson CO,, Lid, | ~*Canads, - - toem Montreal Office :
3 Annual Income 006 00

Metal Merchants and Man’frs,,

Cor.William, Ann & Dalhousle Sts.,MONTREAL,

Pig Sheet, Pipe 8hot Bar, Red and White Lead
ground in uh Olls, Varnielies and Colors, etc.

Banitary Ware, general assortment of Plumbers’,
Steamfitters’ and Tinemithe’ supplies,

Man'fra of all kinds of 8A WS, Gang, MIiIl
and Circular, Crossout and other Saws,

8urplus
Capital Stock, -

P.C. Rovce, Sec'ﬁ

beyond liabumes nnd

®0, L, Cmsn, I’reaide
Thos. Turnbull Asst, Sec’y,
Cha:e, Asat -becy

G. Ross Robertson & Sons, Agents
11 Hospital Street, MONTREAL.,

. 8,264,3ﬂ~.15 _ >
H. J. JOHNSTON,.

Manager, P.Q

The Royal-Victoria

-Capital, $1,000,000.

Full Deposit in Government Securities for
the Profection of Policy-holders made’
with the Government of Canada.

HEAD OFFICE:—MONTREAL,
Davip Bunxe, A.LA.F.8.8,

General Man'gr.

Life Insurance Company.

Isgues Now Accumulntlon, and Guaranteed Instalment Policies, with Guaranteed Cssh
" Lioans, Cash Values, Paid-up Insurance and Guaranteed Non-forfeitable Insurance.

Under Guaranteed Non-forfeitable Insurance the conditions prevent the Policy from lapsing -
after three annual premiums have been pﬂid, 50 long as the Reserve on the Hm, 4 per cent,

.table to the credit of the Pulicy will keep it in force, .
the Policy-holder in case at any time heshould neglect to pay the premium when due. All -
Benofits and Adyantages under the Policy hold good while the Reserve keeps the Policy in
force, and the Policy-holder can pay overdue premiums, and interest not exceeding 6 per
cent, per annum while the policy isin force, without fumlshmg a certificate of. good bealth,

"Chis condition is a great advantage to
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The Journal of Commerce, 171 St

James Street . . MONTREAL

ASSURANCE

WE ST E R COMPANY.

FIRE AND MARINE. Incorporated 1851.
Assets, over - - - . e e . $2,400,000.00

Income for Year ending 81st December, 1887, over - 2,280,000.00'

Head Of'flce. - TOPOI"ItO. ont.

Hon : @go, Cox, Presl, J. J. KENNY Vice-Presl. &Man.-Dir.
C. C, FosrER, Secretary,
J. H, Rourn & Bon, Managers Montreal Branch,

190 8T, JAMES STREET.

COMMERCIAL UNION
ASSURANCE CO. Ltd., . -

Of London, England. - - . =

FIRE! LIFE! MARINE

Agenofes Iu all the prinelpal Cltles and Towns" o
the Dominlon. "i‘

HEAD OFFICE, Conadian Branch, -
JAMES McCREGOR, Manager. . &i.

w

THE IMPERIAL
INSURANCE COMPANY LIMITED
:.;* FIRE.

LONDON.
EsranrisHED 1808,

_sunscnmnn CAPITAL, - + - + . . ’.cs,ooo,o'ool
PAID-UP CAPITAL,- « - « - « < . 1500000
TOTAL INVESTED PUNDS OVER . . 's,ooo,ooo‘

e " Canadian Branch :

’conmm’s BUILDING, PLACE D'ARMES, MONTREAL -

G. B, KEARLEY. anum Mnmna. .

«+ LONDON I3

or L.ondon. England..

_Deposlt at Ottawa . - . -
Funds exceed ’ e el e .

SURETYSHIP BO‘NDS issued promptly utlowentntasto all persons In
pouluono of trust where eecurity is reguired.. Accident, Elevator and Em.

T0DO and Anst.ralln

- ' Oanada Branoh TORONTO
Montraal Chlef Ofﬂoe. 180 8t, Jamea St..

‘T, BUBBARD, Manager foF m'u.. -

207 8T. JAMES ST.

M.ONTBEAL '

Guaramee and Accident Com’y, Limited

- $73,000.00
~- $1,500,000.00 °

%u yer's Liability Policles issued, Agencles zlnoughonwuusds, United Stateu, .

LSS
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The Bl Telephune Eumpany fEanad
1S98

The nineteenth annual meetmg of the shareholders of the Bell Telephone Co., was held on
Thursday, the 23rd February, 1899, in the Company's new building .in this city. The president,
Mr. C. F. Sise, presided ; and the secretary, Mr. Chas. P. Sclater, acted as Secretary of the meet-
ing, There was a-large and influential attendance of shar eholders.

Messrs. C. F. Slse, W. R. Drivet, Robt. Mackay, H, A. Budden, Huorh Paton, Chas Cassxls,
Hugh McLennan, Samuel Finley, F. B. McNamee, Percy L. Gault, John Crawford Robt. Simms,
]ohn Patterson, M 'S, Foley, W. C. McIntyre, Jas. Williamson, F. G. Payne, E. Rawhngs Robt..
Archer, James erson, Jr., Chas.-Garth, A. F. C. Ross, B. A. Boas, R..P. McLea, W, R. Miller,
A, E. Adams, ]. Miller McConne]l ]ames Moore, C, A Brrggs E W. Gnaedlncrer and C. P
Sclater. : :

The Directors beg to submlt thelr nineteenth Annual Report. ‘ ' .

1,637 Subscribers have been added during the year, the total numbe1 of sets of Instruniénts
now earning rental being 32,082,

. The Company now owns and operates 343 Exchanges and 340° Adencxes. .

666 miles of wire have been added to the Long Dletance system in 1898 : of these 326 miles
are.in-the Ontario Department, and 340 miles are in the Eastern Department, C

- The Long Distance Lines now owned and opelated by the Company, comprrse 17,233 1n11es »
of wire on 6 096 miles: of poles.

-In July, your Directors, acting under the power conferred upon them offer ed to the share
holders, at par,. 7,920:shares of new stock, in the.proportion of one share of new for each four of '
‘old;-all-of which; with the exception of 160° shares, were promptly subscribed for, The r6o'shares
1eferred to, consisted principally of fractions of shares and of certain. shares for which the. -parties. .

“had unintentionally omitted to subscribe. It being the wish of your Directors that all shareholders
should share equally in any advantage to-be: derived from the new issue, it was decided to sell
those 160 shares and divide the premium pro rata among | those for whose beneﬁt they were sold
This. was.done, and. with satisfactory. results.

The new building in Quebec is pr actically completed, and the new- appar'rtus is’ now- bemg _
msta]led -The new bmldmg at London is promessmcr favor ably, and will be occupled e'rrly in the
commg summer

: All-of wh_rch is respectfully submrtted-.
'ROBERT MACKAY, - Lo CHAS F. SISL r
, Vice-President. _ e . L : - Py eszdent‘
MONTREAL, Fcb °3rc1 1899, ‘ '

After. the report: was read, Mr, _]ohn Crawford in hrs ~usual courteous manner; - asked: several .

' questrons The Secretary 1ephed that the company had eamed about 10 p.c. on the capital-for -

the year: The expenses were about the same as for 1897.  In reply to a- question if- the- com-

"pany s properties to the number of’ 32,000 had been examined, the’ President; Mr. Sise, replled

 that he had. not personally- examined them all; but. those oﬁicrals deputed for the purpose whOs,- -
were in charge of the company’s affaus in the chfferent centres, had" given them thorough exami:
nation and reported to head office. ~ The returns for Long Distance Ielephones had pr oved emi-": -
niently satisfactory. . “The Long Distance of itself would not have paid, but:in connection” with the

. general.system it was making gratifying returns. . The revenue of this service for the year had in:
creased nearly $50,000.- Mr. Crawford, in‘commenting upon these replies, said that he .himself -
deserved a vote: of: thanks ~for -having elicited this satisfactory information. Mr. B. A. Boas-
inquired ‘concerning the issue of extra stock. *The President: replied that - the.$5,000,000. original’ .
authorized capital was-all taken up with: the exception. of about $1,000000. Genera] satisfaction -
was expressed with regard to the management and direction: of the company. . The ballotmg

: under the scrutmeers, Messrs Rawhngs and McLea reSulted m the old’ Board bemg re- elected
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unlop Tire Company, Limited.

Authorized Capital, $1,000,000

Divided into 10,000 Shares of 8100 each as follows : .
Preferred Stock.................etr......88300,000 Common Stock.,.... vererreiee s, .. 83700,000

v

DIRECTORS :

WARREN Y. SOPER, Esq., President.
Messra, Ahearn & Soper, Ottawa,

HON. GEO. A, COX, EDWARD GURNEY, Esq.; g
: President Canadian Bank of Commerce, ’ President Gurney Foundry Company, Limited.
L. B. RYCKMAN, Esq., v RICHARD GARLAND, Esq., '
Messrs, Ryckman, Kirkpatrick & Kerr, : Mapager American Dunlop Tire Co.
DANKERS : . ) SOLICITORS
THE CANADIAN BANK OF COMMERCE. _ . MES3RS. RYCKMAN, KIRKPATRICK & KERR. . .

HEAD OFFICE: TORONTO. BRANCHES : Sontee, St o N o Vg PO, Man:
ISSUE OF $300,000—7 Per Cent. PREFERENCE STOCK (Cumulative_.)

The Dunlop Tire Company (Limited) is being in.corpora!cd under The Ontario Companies Act, and the proceeds of this issue will be availed of to
acquire as agoing concern the business now carried on in Canada by The American Dunlop Tire Cumpany, including the plant, machinery, fixtures, patent
rights, trade mark, good-will and assets generally of the Company iu Canada. | . )

PATENTS. N )

The Patents to be acquired include all the inventions covered by Letters Patent of Canada relating to ** Dunlop ” Detachable Tires for Bicycles and
ather vehicles. . Dunlop Tires are the World’s standard, and are protected against infringement by fundamental patents, the validity of which has been
tested and upheld in the courts of this country. : ] i _

The Jargest makers of bicycles in the world in their 1899 cataloguc to the Trade refer to Dunlop Tires as follows :— . . s

¢ Careful study of years on the tire question, and the results.from the use of these tires {Dunlop), convince us that there is nothing as good.”

) . OPINION OF COUNSEL, : :
The iollowing is the opinion of 7 A. Lash, Esq.. Q. C., and Walter Cassels, Esq., Q. C,, of the firm of Messrs. Blake, Lash & Cassels :—
Mussis. Rverman, Kirkearrick & Kerk, BARRISTERS, TORONTO. ~ ToronTO, 16th Febiuary, 1899.
Diak Siks,—In reply to the queslions contained in your letter of the 16th instant with reference to the Canadian patents upon the ‘ Dunlop De-
tachable Tire,” we beg 1o say that we are of opinion ;:— . S
1. That the tire referred to is fully covered by the letters patent mentioned. :
2. That such letters patent are valid, and that the manulacture and sale in Canada of similar tires can be restrained thereunder.

Yours truly, Z. A. LASH,
. WALTER CASSELS.
GUARANTEE. o

In addition, The Dunlop Tire Company, Limited, of England, have agreed that this Company shall hold a valid and subsisting title to the said
Patents, and shall enjoy the full beneficial vse thereof without any interruption or disturbance and free {rom all incumbrances. : : :

. _ - BUSINESS. .

“The American Dunlop Tire Company has for some years been the largest factor in the lire trade of the Dominion. -~ : o

stI‘hc net profits of the Canadian business for the year ending August 31st, 1897, were $35,514..73, and for the year ending August 31st, 189§,
were $50,929.00. . . .- : :

For the year ending 31st March, 1898, the profits of the Dunlop Pneumatic Tire Company, Limited, of England reached $2,354,963.90.

With the trade open to the Canadian company there is every reason to believe that the business for this current year will show a very large gain in
volume and in net profits over those of the year ending August 31st, 1898, Already the shipments feom the factory for the current year beginning Septem-
ber 1st, 1898, are almost one hundred per cent. in excess of the corresponding period of the previous year, and the future’ deliveries contracted for during
the first FOUR MONTHS of the Company’s year are more than doublé those sceured during the WHOLE of the last fiscal year of the Company.,

The Company will commence its operations entirely free from debt. o

Au agreement has been entered into with The Dunlop Pneumatic Tire Company (Limited) of England, under the terms of whick that Company
agrees Lo co-operate with aud to transfer Lo the C:\_n:_ulmn Company all inventions and patent rights herealier secured relating to Pneumatic Tires or any of ~-
their component parts at the bare expense of obtaining such rights for Canada. The Company will have exclusive rights for Canada in the valuable Trade
Mark and Trade Name secured to the business in Dunlop Tires. . -

: - PREFERRED STOCHK. o

. The amount required to pay 7 per cent. on the Preferred Stock being only $21,000, it is considered that such dividerids are amply assured. It is
provided that if in any one year dividends amounting to 7 per cent, are not paid ou said stock the deficiency shail bea charge upon the net earnings of the v
Company, and shall be_paid subscquently before any dividend shall be paid upon or set apart for the common stock. In ease of liquidation or dissol-
ution of the Company the holders of Preferred Stock shall have prior right on the asiets of the Company before-any amounts shall be payable to holders of
the common stock, : : .

“The dividends on the preferred shares will be payable half-yearly.:

k

Application will he made in due course to have the stock of the Company listed up m the ‘Toronto and Montreal Stock ‘Exchanges, : S
SUBSCRIPTION BOOKS WILL BE OPENED at the oflices of the undersigned on Monday morning the sixth day of March next, at
10 o'clock, and close at 4 o'clock the same day, The Directors reserve the right to allot only such subscriptions and for such amounts as they may approve,

- 3,000 Shares of $100 each at par--$300,000
» : Payabie forthwith upon allOtment.v S AT

Iforms of power of attorney to subscribe may be had on apblicétion.

‘A E. AMES & CO., ' “fu Yert




