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AN G i tended for Tie C tx must ocin haad not late,
than the z0th and 25th of the month tosecurc insertion.

Tug fourth anmmual meeting of
the above Socicty was held in
New York city, April 25 and 26,
with a goodly number of members in attendance. The
business sessions were preceded by a dinner on Thurs-
day night, which afforded scope for the interchange of
social greetings and informal addresses upon topics of
interest. Amongst those present from Canada were
Mr. T'. B. Macaulay of Montreal, Mr. Wm. McCabe of
Toronto, and Mr. J. G. Richter of the London Life,
London, Ont., who read a paper on “ Eirors in Age.”
Other new papers were presented to the Society, as fol-
lows: “Simple Endownient and Insurances involving
arcturn of Premiums with Simple or with Compound
Interest,” by D. Parks Fackler ; “ A Comparison of Aus-
tralian and American Mortality, continued,” by Richter
Teece, of the Australian Mutual Provident Society ;
“Retrospective Forms of Valuation in Practice,”’ by Max
H. Peiler, of the Aetna, Hartford; aud “ Tables from
Dr. Farr's Healthy English Males,” by D. J. Mc-
Kenzie-

The clection of officers for the new vear resulted as
follows :(—Howeil W. St. John, president ; Emory Mc-
Clintock, st vice-president; Bloomfield J. Miller, 2nd
vicepresident ; Israel C. Pierson, re-elected sccretary;
Oscar B. Ireland, Treasurer. It is gratifyving to be able
to report a well deserved compliment to the exceptional
actuarial abilities of Mr. T\ B. Macaulay of this city, in
his having been clected a member of the council of this
Socicty for a three-years terin of office.

From Hamilton, Oant., Mr, Alex. G. Ramsay, presi-
dent of the Canada Life, was clected to membership in
this Society, besides a large list of other new names,
many of them foreigners. The Society’s next meeting
will be held at Philadelplia in October.

The Actuarial
Soclety of
America,

THrreE appears to be a growing
need for reform over expenses
incident to adjustments in fire
Insses on the Pacific Coast. A recent investigation by a
committee appointed on behalf of twelve companies in
Oakland, California, to revise the account of a couple
of adjusters, shows that cach man put in a bill for ser-
vices at the rate of S20 and $135 per diem respectively,
besides charging nearly 86 per diem for the time of a
clerk already salaried at the rate of S30 per month by
one of these same adjusters. They also claimed $191.-
50 as labor, for the employment of the assured’s clerks
and employees in handling and remeasuring goods sub-
mitted to the appraisers; and another item  €3336 for
two watchmen, 283: days at S16 per diem. The com-
mittee’s report leaves room for a hint that there had
been complicity between the adjusteis and the parties
cemyployed as assistants, and states that such total disre-
gard of the interests of the Insurance companies cannot
be excused, as not only exorbitant but® fraudulent ad-
justing bills have been largely on the increase in the
past few yvears. In several instances careful scrutiny
has disclosed that the adjuster had obtained his fee sev-
eral times over for the time actually cmployed. Ttis
cvident that the companies owe it to themselves to
stamp out extravagance as well as fraud, and such
abuses should lead to the adoption of vigorous measures

to that cnd.

aclfle Coast
ailjastent
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Tug *“man without a country,”’ made
so numorously familiar by deard
Excrett Hale, could scarcely have been
more lonesome than Mr. Erastus Wiman, of New York
city, who, while making his home and his ducats under
the Stars and Stripes for a quarter of a century, Jas all
the time been somewhat boastfully holding allegiance
to a climatically colder country mnorth of the line of
45°. Perhaps there should be a greater feeling of
gratitude in the land of the maple leaf, that one of her
sons should cling to the seatiment of his national
origin. But the result has been, that while he has
endeavored to pose before the people of the United
States as an authorized exponent of Canadian public
opinion upon questions of international trade, he has
been an ambassador without a coustituency. He has
been illustrating the well-known difficulty of trying to

Emstus
Whinan,
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occupy two stools without doing injustice to both of
them. In the United States, considered too much of a
forcigner to authoritatively hold out the olive branch of
commercial nmion on their part towards Canada,--so in
thie Dominion, he has been regarded as too much of an
Amezican 1o speak disinterestedly the real sentiments
of Canadians,—our grievance therein being, that the
real merits of better trade relations between  these
adjacent countries have grown less distinet and the
breach somewhat widened, largely owing to the unoffi-
cial utterances of a gentleman whose business pro-
minence has seemed to stamp them with a semblance of
importance beyond heir deserts.

However, whatever may be thought of his erratic
courses in matters of political interest. none can
question that in the business world e had unot done
discredit to the country whence he iailed.  He had
assisted in building up a business of world wide
renown, and reaped abundant rewards for his devotion
toit. Dut success in oue dircction s often proves a
snare 1o tempt men into chantels with which they are
not so familiar.  Of late vears, Mr. Wimau appears to
have been less devoted to the affairs of R. G. Dunn &
Co. than to schemes for developing Staten Island real
estate, and a variety of outside enterprises requiring
heavy drains on money and time, beside carcering all
over the country, courting the specch making notoriety
of an apostle of this hobby of continental free trade at
his own charges. It isa pity, thierefore, that he has
had to succnmb to financial pressure, for siuce « ar last
issue he has made an assignment of his property to
his creditors.  Amongst other debts, there appears to
be about $250,000 owing by him to the firm of which
hie was formerly a partner; and his total liahilities are
variously estimated at from $600,000 10 §1,000,000. If
the assets, which are mainly Staten Island property of
a speculative value, prove as valuable and convertible
as Mr. Wiman asserts, hisjoumnalistic friends, of whom
there are many on both sides of the line. may soon have
an opportunity of reporting his re-instatement in finan-
cial circles. It will be a pity if his good-hearted wnd
generous nature may 1ot again enjoy the fruits of a
more prudent and conservative carcer in the future,
sharpened by his present bitter experience.  Strange it
is, that a man, who, in a mercantile agency business,
has had such exceptional opportunities of sceing the
pitfalls which daily engulf men in the financial world,
should himself have been devoured by uucontrollable
ambition.

WhaTEVER may be the future of the
National Banking system in the
United States, praise is undonbtedly
due its accomplishments in the past. Originated
amidst much prejudice, its progress as a factor in the
financial world has Leen ramarkable, while not the
least of its functions has been the bringing into closer
and more fraternal relations of every section of that
country. There are now 3806 National banks
scattered throughout the Union, capitalized at $6S8,.

2,876, and hawv:ng assets to the amount of §3,500,-
000,000. ‘Tite system scems to have kept pace with the

The Unltcl States
Natlonal Banks,
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growth of the country in ever) line of matesial pro--
perity, and the past year had an addition of 150 nuw
National banks located in 32 States and ¢ territoncs,
employing S14.500,000 capital. The capital stock,
surplus and profits of the hanks increased from about
$475,000,000 on Jatt. 1st, 1866, to more than S1,000,¢c.
000 on ihe 6th of March this year : while the individual
deposits entrusted to their kesping on Qct. 1, 187,
which were hardly $300,000,000, had more than treblad
it March last, having reached the enormous sum o
$1,751,000000 % and loaus and disconnts. which at stowd
§500,000,000 in January, 1866, have advanced o

astounding sum exceeding S2 000,000,000.

W learn through an Eunglish
exchange, that Japan has taken,
or appears about to take, a mest
important step in the direction of free trade,—and tha
her present attitude gives promise of presently lifting
lier into a front rank amongst manufacturing nation.,
Now that our relations with that country are becomag
so much more intimate since the opening up of inter-
communication with our Pacific Coast, all such indica.
tions of inateriai progress are watchued with inercasing
interest.  Hitherto, in deference to the demands of the
Japanese cotton-growers. an import duty has been Ieviad
ot raw cotton. “Ihis duty is now to be abolished : or, at
all events, a bill for this purpose was read for the third
time in the House of Representatives, and, at latest
advices, was expected to become law. Should the Bill
finally pass, a greater development is anticipated inthe
cotton spinning industry of the Japanese. it hasalready
assumed important dimensions, the total output of yarm
for 1892 being estimated at about 100,000./70 Tbx.,
against 34,314,089 1bs. in 18g1,.and 42,437, « b~ in
1890,

Jupran
uul
Tree Cotton,

Turrspay night added an-
other to the already too numecrous
disastrous fires occurring in this
city, the property destruyed being that of the Royal
Waterproof Company, on Lemoine Street, together
with heavy loss on stock in the adjoining premises
occupied by the wholesale dry goods firm of Rolwrt
Linton & Co. Saddest of all. however, was the fate of
fireman John O'Rourke, of the Salvage Corps. The
fire appears to have obtained great hold in the upper
stories of the premises previous to the arrival of the
brigade, and the heat had loosencd the stone cornice of
the roof. As this unfortunate man was passing out of
the lower story to obtain a further supply of covers,
which were beiug rapidly spread over the goods. he was
felled to the ground by the fatling cornice, and instantly
killed. Fatal accidents at fires are becoming such a
frequent occurrence in this city, that the journalistic
pen becomies waary in chronicling them; and we find
ourselves wondering if many of these disasters might
not be avoidable by more inteiligent direction and less
reckless exposure of the firemen, on the part of those
whose duty it is to order their movements.  Everyone
\dmits that their avocation is an exceptionally hazard-

Another
Fire
Victhm,
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?(l)lrs One ; and if afireman is killed, it seems to be taken
is granted that the fates were not propitious, and that
N 1gath of du.ty meant death. But why should there

of g ES searc’hmg for blame or responsibility in the case

mOtivl‘emar} s untimely d‘emlse than in that of a loco-
inty ef engineer, or a train Ioad. of passengers plunged
efect.ermty by a Inl'Sp1‘806d s.w1tch, a broken rail, or a
Ive axle? Strict investigation follows to fix the

Pﬂjl?ees anfi impose jche law’s penalties, t.he railroad com-

telatiy also bem'g liable for compensation to surviving

and 1 es. It will be gra‘nted thaF there can be no hard
llild?St rules for fighting fire i a rapidly burning
diffe lrllg ; a.nd.one canuot help ap; . _ciating many of the

Smoku ties incident to the confusion of the hour, when

" pos: ¢ and flame often precludes detection of those
. 11:101‘?5 where danger may lgrk to overwhelm the un-
llrir): reman. I\.I-:vertheless, ifthe officers in command

eIKecu%conf.lag_ra.'uons are men of proper experience and

mag 1ve intelligence, there must be open to them
skillyda sign of danger, almost as discernible to the
€ t?bser\'er, as the appearance of the river's sur-

S Oa;ndlcates to t}{e Mississippi pilot the ever shifting

lllan’s bene.ath. Far too often it happens that a fire-

ing SIObedle‘:nce becomes maTtyrdom, through his be-
e Placed in an un‘necessarlly exposed position at a
acc’ Whe.n the same intended results might be better

. Wplished from another point, without risk of creat-

no% Z?gancies in the brigade out of due time. We do

Catego rm that John. Q'Rourke"s. death falls into this

Some orfy - But our civic atltl}orxtxes might be surprised

accide these. day?’ by finding the survivors of “an
igatioflltally killed .ﬁrem‘an procuring such an inves-

WOulldOf the m?de 'm wh‘lch the men had been handled,
3Raing; re51.11t in dlsclo§1ng 'good cause for legal action
ieng t'he city, responsible in damages, for appointing
.3 Instead of experienced officers to positions

%u:;rmg as much prudence, foresight, caution and

€€, as any commander on a battle-field.

MONTREAL FIRE PROTECTION, AND COST
COMPARED WITH OTHER CITIES.

ilhllits:;?WS show how the wind bloﬁ/s, there have been
02 ko 1ons enough of late to levaken the public mind
improveeg sense of needed municipal reforms towards an
oree. water supply ‘and. more.eﬁ'eqive fire-fighting
Was the he of t.he }ndxcatlons cited in these columns
Writere detert.mr.latlon of the Canadian Fire Under-
Association to increase rates upon certain of

:;‘i’;e ha}zardous classes of risks, the advances
n fur%hthlrty per cent. 'With the p(')ss§ble necessity
Perty ot er advance, apghcable to buildings and pro-
Publie to yet affected, it beh(?oxves the tax-paying
Whet o arouse from thexr‘supmeuess‘ and consider
befOre . 1t 1S prudent to wait until the horse is stolen
Tacts of;(ammmg the locks of the stable door. Con-
surance are so admittedly important in giving

to commercial stability, that it needs no argu-
are lnOrePr_OVe that the interests of the premium-pay.ers

. re(lllired ltlllllportant as to the measure of protection
» than those of the policy-payers. Public

Aver

Asis
Went

opinion in this community is too much like a miasmatic
punl, which becomes more stagnant unless the waters
are vigorously disturbed; and ocutbursts of indigna-
tion come 'in weary and indistinct spasms, instead of
taking the form of wholesome, intelligent, non-political
and persistent agitation, with no let-up to it until the
occasion for it has been permanently rectified. If this
seeming indifference to amply protecting the tax.pay-
ers, on ‘the part of those in control of public affairs,
arises from an impression that. a lack of unauimity
exists in the public mind as to the best course to
pursue, then our recent suggestion would seem all the
more pertinent. We would reiterate our conviction,
that a thoroughly independent investigation into the
city water supply and the Fire brigade should be con-
ducted by three experts, — the City Council to nom-
inate or appoint one, the Board of T'rade another, and
the Board of Fire Underwriters a third. Economy in
civic affairs is to be commended; but in matters
affecting the safety and protection of the people, there
is such a thing as making economy ridiculousand very
expensive. Food for reflection in this direction will
be found in a study of the following tabular comparisons
of the outlay for maintenance of fire departments in
several cities whose size in population ranges some-
what akin to our own :—

—_—

Popul ! 5 Equipm?m, Cost
Cit opula- 52 §{ ¢ . Hook | Feet | Expen-| per.
ity tion, :é Eﬁ Steam - (,h,e'm‘sl ::d P of seg. inhabi-
io ers, engine: 'éladdcrsi Hose, tant.
Minneapolis, . . 225,000 | 270 16 8 5 136v‘:°° 53":9971 3134
. i
Milwaukee, , |, 243,400 | 261 { . éoz\t 7 7 | 45,000 320,000| I 1Y
Buffalo, .. ... .1300,000 | 338 23 4 6 |50,000| 345824 1 15
Cleveland,....! 300,000 | 230 {l'gom 4 7 |27,050] 327,000, T 09
Toronto ., .., ‘200 00 ! 122 foiieennn 2 6 }2!,000 157,085/ © 78%
- MoNTREAL . | l 225:000 ' 163 8 3 l 10 126,600/ 160,000 © 71
Winnipeg, .., | 30,000 ] 30 3 3 1 {12,500, 32,000, I 66

Out of four American and three Canadian cities,
Montreal holds the lowest position in the cost per
capita of the population, for protecting the citizens
against fire losses. Montreal spends but 71 cents per
inhabitant, as against alinost twice that sum expended
by the no more hazardous city of Minneapolis, with the
same population. The foregoing figures are such an
obvious object-lesson that further comment seems
superfluous, other than to commend this important
subject to rate-payers, the City Fathers, and the Fire
Committee of the Council in particular.

We take this occasion to return thanks to the several
chiefs of Fire Departments in those cities in the States
and Canada, who so promptly responded with the infor-
tion we have furnished our readers.

Bank of Montreal statement for the year’s bus-
iness ended 3oth ult. was passed at the Directors’
meeting held on Thursday. Being the leading finan-
cial institution of the Dominion, its annual report is
always looked for -ith interest, and we shall take occa-
sion to comment upon the figures later. After deduct-
ing charges of management and making provision for
bad or doubtful debts, the profits for the year are re-
ported as $1,325,810.20.
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FIRE LOSSES FOR APRIL, 1803, IN CANADA.
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Dara, : Locarioyn, Kiso or Risi, lf;:' l"\r_‘.!.’_::.:\"u
ApL 3 Hastings. oo oens SLOTCS cveevene s $3.t>ool $3,000
3 Meaford ceveae s Dwelling . ... ool 1500 1,000
4 Chicontimi. .... Dwel’gs & Stables.. 10,000 7,000
7 Toronto ..oocaeery Goods.ooaee.s' 1,800 1,800
5 Warkworth..... Store.. cevese voes’ 1,500 1,000
6.Forest..........)Flour Mill........" 25000 15500

7 2etrolin. ... oo 0 SOMES seveee venieer 2,500 1,2
7 Barnhami..o.ooof DO oivesianan. 5,100 3,100
OSarin. e vevaes] DO Liiiinianees £,000 3300
SDuttont ... ccooi] DO seeierneeses 30,000 13,000
7 Tp. Saruiz.... . Barm Dwelling.. .. 1,890 1,200
Sp. E. Flamboro] De Do ... 2,509 . 1,500

Window Shade
11| Toronto.eee cuee .} Factory.... .... 30,000 24,000
10, Wardsville.... .. Dwellings ... ... 30000 1,500
121Chcsle_\' veesee ofBakery i, ol 2,000 1,100
120 eaford . ...e00fStores . veeees 10,000 7,000
13Granby sieveeed] 10 cieeiiiae. 25,000 14,00
1pHuntsville... ... | Planing .\Iill......l 12,000 . 9,600
14 Kingston. ......[Carriage Shop. ...l 4,000 2,600
13 Port Arthur. ....|Store........ 1 9,000 ! $,200
10 Adelaide .oeee oofilotel ooa o, oe.. ,000 4,300
15 Montreal Annex.|Dwellings «... ...., 10,000 7,500
15 Montreal. ...... 0 tiieaseesi 5,000 5,000
16 Toronto.sss coosfliead Works covveet 63,000, 57,000
17 Near Durhaut. .. Saw Mill....coieee 5,000 2,500
15 0wen Sound. .o fSIOTC caaves cvaeee} 3,000 1,100
13 $ic0e. veessooa|Brush Factory ....i  3.000 2,000
17;5t Rose..oeaaesDwelling coooeilt? 10,000, 7,200
20'Listowel... .o . |Hotel and Stores..! 3,500 - 2.500
12 Tp. Seymour . .. {EFarm Property..... 2,600 1,000
20 SAMIN . et vaeees SIOTCS covnnenaane 2,070 1,300
21 Montreal veveoe.| Do 60,000 2,000
21, AUTOTR weveee...] Do 10,000 | 7,100
21[Brandoneees ceee] Do cocoieciit s, Fico
23 Montreal. ......|Storge Warchousel 23,000, 20,000
23 Do .....efVacant Hotel. .... 1,500 1,500
2g{Anthracite, Man.jtlotel ...........] 6,500 4,000
22,0ucbec .... ....Meat Packing Ft'ry] 1,500 1,200
255t Thomas. ....[Y, M. C. A, Bldg." 6 oog.i 4.400
23|Halifax, covvee o fDwellings oo L, m:oooi 0,400
Saw Mili, Lumber,
25{Bynge Inlet. ... | Slores, etc ...ooif 130,000] 125,000
23.Port Hope....eiCollegen e annn.. ..,’:oo 2,300
26 Merritton. .. ... |Knitting Factory..] 25000 20,000
26.Port Pea*y.eeseStorese. loaen ..l ""’ooo 23.000
’ . I 29

t5'Lachute . ... Dwelling.......... 2,000 1,000

259 Dresdene. cees 2o [StOTC e vennnt vaus 2,000 | 12
28 Fenelon Falls. ../ VFoundry.eu.ee ... 6.000 | 2,’500
29'Oakville.... .... Brush Factory .... $,000 | 4,000
30;!1.1(1!0\&' Cove... Dwellings..oca.... ll:ooa ! §,300
FE XL P N $661.60¢  £301,700

SUMMARY ¥OR Four MoNTHS.
1891, H 1892,
Total Loss, - lni'::f“ ‘ Tota) Lons, lnﬁ;‘_‘_’“

For]:_mu:ary.... .o $622,200  &462.700, 402,000, 2301,900
“ Tebruary..... 245400 171,500 722,800 440,100
¢ AMarche..aeied]| 702,000 439,9t0. 677,030 533,830
“ Aprileesee. o 407,.]00 39 661,900 301,700

- o . | o
Total. ... ......! £2,077.100 21,393.9% £2,167.730 31.786,530

HEALTH OF SUMMER RESORTS.

As the snow vanishes from the land, many of our
readers will begin to lIook around them with a view to
deciding on some scaside or country resort to which
they can send their families during the heat of the sum-
mer months. Perhaps a word in season of friendly
advice ia this connection may not be out of place. How
oftent have we heard of persons leaving the city to get
health, and on the contrary getting disease, coming
home enfeehled by typhoid fever or some of the thous:
and and one complaints that humanity is subject to?
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And this is not much to be wondered at, when we
remember how little attention is as a rule paid to sani-
tary precautions at summer resorts. We have betore
our mind’s eye a sununer hotel, near Portland, which
accommodated forty or filty visitors, but whiclh draws
its water in large part from a well situated only about
fifteen feet from the lavatories and conveniences which
had practically no drainage except the ecarth. Aund
there rises before us, too, the picture of a comfortable
farm-house near a lovely sheet of wate. in the Provinee
of Quebec, but whose well is close to the stable. I it
surprising that six cases of typhoid jever occurred in
two years among the children spending the summer in
thathouse? Instancesof this kind could be multiplied
to a great extent.

Ifyou go in scarch of health, make sure you get
what you pay for.

INSURANCE IN CANA™A IN 1892.

From the preliminary report of tne Insurance Depart-
ment, just received, we are enabled, on other pages of
this issue, to pr.sent our usual swinmaries of both the
Life and Fire business done exclusively in Canada
during 1892, compariug same with the record of 1591.
With reference to the lite compenies, it appears that
the amount of new assurance issued by all the compa-
nies, both Home and Foreign, was $34,628,826, as com-
pared with $37,865,287 in 189t, showing an increase of
$6,762,539. It is interesting to note that the augmen
tation of new business has been the largest in connec
tion with Canadian companies, the proportion of the
entire increase of the year being $3,681,232 in favor of
Dominion organizations; while the American compa-
nies follow with an increase of $2,396,527, and the
British with $654,780 additional. In Life policies
of assurance in force, the total is $279,122,267 in
amount, and 184,413 in number of policies,—being a
gain cver the previous year of 13,811 risks, and
517,647,038 of assurance. Of this gain 10,523 policies
and $11,333,260 in amount was made by the Cauadian
companies; 2,614 policies and $5,010,007 in amount
by the American companies ; and 674 policies covering
$1,303.771 in amount by the Dritish companies. The
terminations from lapses and surrenders show an in-
crease, as compared with 1891, of §2,120,379 with Amer-
ican companies, and St,213,801 with Canadian; buta
decrease in the amount lapsed with British compauics
of S119,937. In the net amount of policies which
became claims, there was an increase of $338.034 for
the year.  The total of net premiums received by all
compaties was $9,070,027, showing a gain over 1891
of $6352,325; of these premiums, $4,720,786 were
reccived by Canadian companies, $1,088,643 by British,
and $3,251,508 by American. Taken as a whole, in
the Life business of 1892, the features for encourage
ment seerw to preponderate, particularly in the amount
of assurance in force and new assurance issued. The
total of maturing claims was $4,082,257.

Turning to the tabular statement of the Fire com-
panies’ business for 1892, the total net premiums
reccived by all the companies were $6,715,474, and the
net losses incurred aggreguted $1,446,841, the ralio
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CANADIAN Ct \Il’\\ll..

Net Carl At " Ane At BK - Net hosae I' Net Jos ttatio of losze« Incur
rFA‘,‘,:ﬂ‘. '{::r l‘u!i-!il:--l::‘rtnlx: " b x::‘:\l‘u‘as. ! |Il‘l':ll’n‘1|‘“ I |E:|hil.iw red ::."_l‘:l"‘"""“"""‘
s $ S & ' § 1892 1 1Sot.
- ——— e - : |
British America....ovvvimnieceiivannns 172,414 19,274,110 24,132,662 130,248 143.311 75 54 | S2.24
CllIZEIS. see senron covenn coteneniersoons tevotnsocosel eeosecensanne sausnsnene cersssansresnnanee cesserncssnnssnans foerenenniens) 01.04
FAMEFI vrve aetncveerannernennnnsneans 190,663 | 21,293.8yy x,.-<,6 16 V36007 119,835 71.33 7 59-3%
London Mutual...oooveiiiiiiiiiiianans. 128,503 11,673.345 43,079,053 46,649 90,262 73.20 | 59. 83
Mercantile ...o.ooveiininiia., 98,585 10,001,660 11,910,421 835.20% 32,37 §6.43 i 63.89
Quebec. ... ATRETTRTEN 11,378 10,550,214 Q137,272 §3,669 S$1,974 76.78 63.53
Royal Canadiotll «.ve vier ioneieneioeets setenietaans tanreeennseens sanessnssssons sosssssseansasnees cereseranenninenas ceveeennnenst 91,86
Westerntt.oee ciee i iiis teeisnanananns 323-340 34802007 42,35¢,793 226 )So 226,4.0 70.07 , 03.22
. i
Totals for 1892.... evviveiannnn o 1,025,093 110,728,035 115,557,131 760,367 755,392 74.17
Totals for 1891 ceuias cannes vonnnneaee 5,278,736 133,953.074 177785,359 018,000 | 940,734 | ~1.95
BRITISH COMPANIES.

) s s 5 s 3 T
AIANCC. vt ceevoeseonts cannvocs cunana 288,105 1,263,029 1_,,131,08, 125.139 115,399 , 434 covevene
E T Y TIPS P PP PP 89,751 0,008.572 7,283,195 49,497 53,011 55.13  S3.01
Caledonian «.ecvaieennere tannanscacans 113,293 11,339,595 14,254,519 61,991 59772 ; 5371 85.57
City of LottdON . covec vaeraanccane canans 36,524 4,399,930 12,863,070 53,527 42,937 | 9472 - 53.50
Commercial Uniotteeeies vovienvannnnnn 3574747 34:830.473 40,941,881 289,246 289,795 S0.55  55.85
Euployers’ TAability.ovsvveeieen vinnns 70 935 6,3J0,012 6,134,89! 56,711 51,649 ; 73. .36
Fire Insurance AsS™l.cue.cerierrceee caoe 03,216 10,770,791 4,071, gto 94,1535 90,724 | §9.48 . 64.80
GUardian.eee ceee covriieneeinnncnans o \,,1,4,6 01,410,201 3’@,,0_,,, 3 191,335 193929 ! 51.56  $6.89
Impernl cetocnen e 201,177 19,257,099 24.835.337 102,839 93,039 f 51.12 ' 44.99
Lancashire ........ 283,920 25,654,993 32,399,535 178,582 & 173,392 . 62.53 73.79

Liverpool & Londen & Globe.e.. ... ... 312,372 33,139,491 46,717.350 208038 . 213,805 + 66.57 . 6°.90
Loudon & LancashirC..cceeeececseeaas 190 308 17,052,614 22,577,157 107 T4t 100,277 5346 45.18
Lont ™1 ASSULANCC.ass vaenasinen sunnns 101,650 13274373 11,522,355 52690 55,037 52.13  3S.91
M AlCHESEr e e aaeienrveeanrarancennenns 121,229 | 12,070,027 10,120.321 68,504 79519 , 56.56  56.52
National of Ireland. ... ..ovvivens vanene 93.503 7,232,660 $.9%4,870 56.949 61,715 & 00.86  52.8%
North British & Mercantile........... 350,393 0543247 ,o,o&;,(», 243,458 237,000 | 63.26 © 70.80
Northern coveeniiiis cernieiiaes cvonns 170,224 17,618,543 . 21,109,163 93,563 101,738 ' 55.13 | 39.23
Norwich TtHOn vevvee ceeeeennecsesaans 118,399 2,009,332 x:,,\‘.q._,(»o 79,563 75592 | 67.20 ‘ 55.79
Phaenix of London.eees veeose seoeeanaas 250,285 | 26,206 *S7 29,023,917 140,163 135,333 56-00 59.21
QUCEN e e et titeaniaie it iiitiit cevnoe sonenns O g PP IS B jreceezse’ §3.11
Royaleeeeieneinannnnenns sevveanensaes 307,387 56,392,5(0 81,692,755 373357 361,616 4 65.82 1 69.63
Scottish Union & Netional. ceoveececons 137,517 16,016,770 | 16,045,653 101,550 94,038 || 73.88! 63.07
SUI ..ot tieiiaiiiies catraeesas casaoel 37,131 4469375 | 3,509,631 9.753 7717 \ 26.26 |........
Union.. e o1 1o398 1 9,205,115 7436137 52,132 47,227 || 49.93 | 42.32
Uhited. ceseeieeeiieionecareneccnn e | 153,753 28,429,693 I 20,103,22 178.524 153,650 . 116.28 43.78

[ ¥
H H f
Totals for 1892, uue.ceenereneeevannns 1 4,655,569 1 496,166,519 I 552,093,973 2,906,160 , 2,893,521 E 63.30
' t -
Tolals for 3897 cuevecnraenrone srcans | 4,159,171 | 411,538,033 l 497,550,393 2,507,370 2,553,152 ‘| 62.15
AMERICAN COMPAXNIES.
: ; | s } 3 8.2% | 62.18
B 1 1 L ,9054 ; 15,607,028 14.363.414 103,852 103,379 79.% 2.1
Agricultural of Watertown .oeeas ceceas ' 61 ,92~ 5019.992 21,037,859 | 49,914 47,990 | So.6o | 86.31
Connecticut...o. oovnenn.. eevenaen 33,054 3,500.000 3,950,000 | 1,85t ’ 1790 35-73 ) 4118
Hartford ......... teevesnseanese cesves 1344583 0 13N95.7 16,181,198 } 7324 72.716 53-51 | 70.71
Insurance Co. of North AMCHCA. «vevvs- 54,585 i 6,694,328 5,232,8 ! 33.575 | 31,073 6r.17 | 45.85
Phenix of Brooklyneceecevveieneesans ! 58,426 11,443,010 12,579,623 | 70,55 ) ,_,,-b6 79. 82 63.56
Pheenix of Hartford.eeuvevensnaennnen i 215,876 | 21,800,571 15.380,302 | 168,363 162,251 | 79.46 | 56.63
Queet of AMNETiCA eus coeeanreacacnecess 274,081 | 25,020,013 | 28,563,063 199,556 198,130 | 73.72 | 15.86
Tolals for 1892.een ceevas ceveos seveee | 1,004,512 t 107,508,732 t 121,196,299 720,314 699,867 ‘ 71.68
Totals for 1891 ..vvveunenan Geer cssnce 700,509 # 726,693 | 84,206,437 429,343 411,%1 | 60.86
. | '
KECAPITULATION.
T s § § § | si0s

6 C.anadian Companies.eeses seeeeesens | 1,025,093 | 110,728,035 148,557,131 760,367 7551392 74-171 71.9
24 British CoOmIPanicSeeces - cosesece ans 4:685:569 496’,:66.319 552;1,93,973 2,966,160 | 2,893,821 63.30 !'“53

$ Anucrican COWPANICS ey cveeenseves | 1,004,512 | 107,708,732 | 121,196,209 720,314 €99,867 | 71.65 .

Tolids fOF 1592e0es ceaase sovnes sevass | 6,715,474 | 714,603,086 | 821,847,403 | 4,446,841 | 4,349,080 | 66.22
Totals for 1891 uuve vens vecsnsnesenses | 6,368,716 | 623,415,422 | 759.602,191 | 3,044,719 | 3,995,697 65.04
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resulting therefrom being 66.22, or an inerease in the
loss ratio of abowt ¢! per cent. as compared with 1891.
The figures for the year do not indicate conspicuous
growth in the volume of business, as the premium
receipts were but 5336,758 more than in 1891, while
“he losses incurred were S502,122 greater than in the
preceding vear.  In examining the table by groups,
it will be seenr dhat the Canadim companies received
$1 025.093 in premiwins, and incurred losses antounting
t0 2760, 367, the ratio being 7.4.17.

There are some chruges in the list of Canadiun
compauies, as neither the Ciidzens Insurance Co. nor
the Royal Canadian appear in the Canada group, —both
having respectively re-insured in the Guardian and the
Alliance (Britisu) companies; the Mercantile also
appears for the first time in the Dominion Report, it
having received a Dominion licence last year. ‘T'he
list of British companies indicates that they received
53,683,569 in premiwmns, and incurred losses of $2.900,-
610, making the ratio 63.30. ‘The Sun Fire commenced
business in May last yeat, aud is therefore a new name
in the British List, while the absence of any figures for
the Queen, of Liverpool, is accounted for by that Com-
pany having changed to an American institution, and
now appearing in the latter group as the Queen, of
America. ‘The apparently large loss ratio of the United
Fire Insurance Co. is due to running off its re-insirance
business. At the begint.mg of last year this Company
decided to enter the Dominion to transact a direct
business, and re-insured the risks of the City of Londou.
The Awmerican companies are seen to have collected
S$1,004,812 in premiums, and incurred losses to the
amounnt of 5720,314, or a loss ratio of 71.68 as compared
with 60.86 per cent. in 1891.  These official figures do
not very materiaily differ from the results autlined in
the advance statements published in our issueof 1st
February.

THE DOMINIO I BURGLARY GUAR?
PANY (LIMITED).

In our adveriising colwmns will be found particulars
of a novel and usaful enterprise having the above title.
Itis 2 home inslitution, with a subscribad o Hital of
$200,000, and has amougst its sharelwlders and direc-
tors many of Montreal's most prominent and wealthy
business men  Samuel Finley, Esq.. a director of
Molson's Bank, is president of the Company; Sena-
tor A. W. Ogilvie, vice-president; amd Mr Johu Al
Grose, wellknows for his ability in expert detec ve
work, is the general manager. The object of.this Com
pany is not only to afford protection to merchants,
householders, and owners of valuable property, against
burglary, but to guarantee indemuity for loss or damage
arising through this cause, issuing therefor a Guarantee
Policy to ics patrons. This project is modelled upon a
plan found very successful in Grea* 8ritain, whereone
of the companies in existence ha. paid over 530,000 in
g;uarantees, out of about 16,000 policies isstued. ‘The
Dominion Burglary Guurantee Company has estab
lished hteadquarters at No. 226 St. James street in this
city, put we understand there are likely to be branch
offices established at other leadiug places in the Dom-
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inion, to extend the benefits of the Company’s protec.
tive features throughout the country.  We do not hes
tate to commend this enterprise to a liberal patronage.

LONDON AND L ANCASHIRE LIFE ASSURANCE
COMPANY.

‘T'he thirticth annual report of this Company, which
was laid before the shareholders in general tecting
held during the last week of April, is presenteG to ous
readers on another page of this issue, and possesees
additional interest from the fact that it is the sixth
gquinguennial report, and the most successful of these
valuwation perioads i its yetcomparatively shoit history.
The following table gives the annual addition to the
funds and geae:al progress of the Compan, during the
last quinguennium :—

New Business,

Year. Sums Asstre i, Premivms.  lac. to Funds, Total Funls,
1888..ee. £2,951 132 108,500 $282,0%0 22,930,243
1589.0eees 3023 102,720 341,835 35295,0%
1890.... 30 417,900 125,560 3to,t70 3008250
1891.... 311035.755 120,663 309,505 31901035
1§92.... 3941,600 140,630 291,425 200,430

Showing a total increase in the funds of $1,5206,315in
the five veurs.  The gew business has been larger than
in any previous showing, the decline of about $231,02
in the gross new business of 1891 having been followed
by an increase of sums assured in 1892 of $775,555:
having issued 2,110 policies assuring $3.941,660, while
the average amouat of anuual new premiuws for the
past five years has been $125,000 as compared with
$100,000 during the preceding similar period e
total premium income including renewals, after deduct-
ing 542,000 paid in preminms for re-assurances, was
$877,380. The addition to the fuuds for the year was
$291,423, raising the total to $3,2c0,480.

‘The most important part of the report deals with the
valuation made as  f 31st December last, inasinuch as,
by the advice of ' manager and actuary, the basis of
valuation was recently modified by the adoption of the
314 per cent. Hm table for the greater part of the busi-
ness, instead of the Hun table at 4 per cent. which was
the test previously used but no longer deemed ade-
guate in these days of declining interest rates. It view
of the substantial rate of interest earned upon the
funds,—averaging,according to the report £4 6s. gd. dur-
ing the five years, and £3 8s. 9d during 1892,~the ques-
tion of following the practice of other offices in reduc
ing valuations must have been somawhat reluctantly
admitted to be on the lines of prudence, for the ivune
dinte effect of adopting a severer criterion would bz to
r luce the divisible surplus.  Through the adoptionof
a 3'4 par cent. basis, th2 conpany had to increase its
reserves by a sumi approaching $1735,000,—a policy,
however, which must disarm criticism, as noue could
doubt the present test beaing ample for a young and
growing office with policies only averaging about §
years in duration and tire average age of the lives but
41 years. If the partial chaunge alluded to invalvas
smaller present bonuses to policy holders, it also means
additional security and proportionately increase.l ban
1 ses in future years. Itis gratifying, however, to observe
that the compatty felt justified in.maintaining some sec
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BSTRACT OF LIFE ASURANCE BUSINESS IN CANADA FOR 1892, COMPARED WITH 1891.

Compiled by the INsURANCE AND FINANCE CHRONICLE from the Advance Report of the Insurance Superintendent

%:' e el A e Ep L
| ) T Total policies and A semrance ia fore
\ Net premiums re- Assurance issued and P s andAssurance in force, ' Amount on
COMP NI :“‘ : geiv ssurance I5v ued an N NC[ amo:mtof laps
, ANIES ; ed. o taken. 1\*0*0{ policies inforce. . Amount in force. c%or::gigrai':; sﬁl?{:r?ds;‘eid
(Can . . i 189I. 1892. T I | policies.
\adum business only). * 9 9 1891. 1892. ‘89'1 1892. ; 1891, 1892, 1892. 1892.
i - l
CANApAN coumums.i $ $ $ $ $ $ “ $ $ $ $
anada Jife Lo
itiz prenmeomaere el ’5/6-524 Iv6$6s062 4,413,700 4,624,550 25,8 26,998 62 i 3
Confggz;,"'t'i'o"; e 5,877 None, Norne. None. No\rsue.S7 Nong.9 i 511 0312’410* 5*7\"0l8'206 sz4.96o 1,925,786
onfederation ... | 700,455 716,979 2,841,500 3.500,173 13,379 14,674 20,452,¢ 728, one. | None.
Dominiog QA{eé. =~ ...‘...\ 22,7800 30,191 402,000 317,000 A :8{0; ,§§4,ggg 2?",‘2 ,gté 197,488] 1,238,432
\ Safety Fund.., 3 2 A ’ ' 4 ISR B
Senpe Tl manl i G gme aom e iee g e e
3 ) | 3 ’ 9 y 140 5 2 ’ ’ i ’
% £} WeSt.,.(.\.......'.‘..j None., I 15383 None. 881,200 Non“é,s 4,32; Iirlozﬂsébﬂ 9,3;%5-393 \IIO71270 1,325,175
lonion 1 G R oo e i o i oo e o
aMufacturers’ Life.... 1841 j 710720 9183381 12378 15786 Li75202 1,498 04 y
oot IS3106) 212,242 1573,202) 1,498,071 12,94 82,
N. Amers General | + \ 42! 2,010,600 2,007,250 4,468 4,992 6,871,449 7,506,676 61,002 58 27:)
erican . gq 2,294,933| 2.341,800 6,67 6 993,24
O Industrial | 32$0°7: 36,2120 Ulae N 6791 7,209] 10,357,079) 11,349,556 100,130/ 1,092,711
Mario Mutual........ 456,707 51289 2. Pl one. 132 120 17,461 16,333! 650 o
n Life, .. :8,7_7[ 503,3 2,428,950 2,651,000, 11,621 12445| 14,862 229/, 16,058 n7l 112,250 6 47
Cperance & Ceneral,| 80 ioban Tabpoal SN Miees 2 (655558017 10,350858  150.730] 2i106038]
¢ . 914! ,221) 1,464,000 1,563,200 00 ’ AP | ' ’
Totals 4,258 26‘; g/{ 2 > — 3A473] 3994271 4472176 33,000 13059:6‘8
e e 4,258;0260 4,729,786 21,904, 302 25,535.5341  96.852
— : 5,585, 52| 107,375} 143,368,817 154,702,077 1,650,021' 12,302
ISH COMPANIES | - 224
Britist, : - E
Empire......... 214,26 225,076/ 8 7
t pommercial Union. ... s 2asor6  78of7l Ss0o0ol PR w007l ST s864I1 48316 4szsiE
+ T dinburgh 1if 3291 19,970 41,500 8,000 317 309| 720930 675,10 ,
ife Ass’%; fée e 12,721 9,879, Noue. None. 145 136 405,391 Zg’x% 47,121 7,717
Liv, & of Scotland..| 45,995  45,357; Noue. Nome. LIS, 1,06 1.087.66 410,135 20,119 3,643
L ond. & Globe.. 8,122 8.0, N 6.8 ? 6a 1099 »987,065| 1,886,742 82,936 17,988
t po0don & Lancashire..| 208,418 211,086 035:6 607100 5 158 205,018 273,994 3276 562
‘(’)‘:g;)nB Assurarce. ... Y ol Nowel oaqo0 WISy aoBol 647772 6974443 11880l 575514
ritishoueues....| 38,8 : 16 , 20,03 26,635 None. | None
u 35,031 K 71,636 8,000 ) one.
Qeﬁ:‘;c e 6,674 32322 None. 3 Ngn’e. ?22 ‘;’05 '»2 '2,7;’3 1,489,992 73,038 22,990
oye; € ieviaaens s 8,783 6,171| None. None. 230 243 72,5606, 258,426 7,583 7,837
Scoms-l;....... 18,104 18,788 4,600] None. 219 218 290,446 268,029 11,130 3,500
t S°°ttish %mlc'able. 7,433 6,941| Noune. None. 127 129 744,245 745,254 17,453 6,472
tanq rovident. .... 2,706] 2,495 None, None. 6 4 322,493 307,284 11,193 4,015
Staclard Life............| 421,933 15) 1 A 67 182,729 180,806 4,015]  None.
tar Life, ' 1_9[321 4Zg»g g 1050,700 1,506,5% 5,734 6,053 12,852,336, 13,679,680] 207,844| 611,460
T """"" . 3,17 . ) 7__ 33-823 22,99 266 254 672’856! 670‘983 121884 2!’985
~~__lotals.,,.. ........ | 1.030.470 1,088.643! 2 216! 12.6 6 - —_ ) _— ’
&MERICAN P m—— 3 5G47.246! 13,632,02 15:794] 16,468] 32,407,937 33,711,708 664,378 1.736,199
tna ’ T
Congae: " teee oveesel 678,023 6 5
5 81,186 62,858 ~
quli'f:g;gm Mutual ...... 5‘:9‘9 2‘?:39 l\:zone. I‘;one.3 [%‘?34 13,1711 17,533,700 17,055,349 594,900/ 510,029
Crman;. Tttt e 677 805 703,537 140,261] 2,4 I 8’ 7 Li1s 23252,185 2,106,820 82,240 63,125
anma ,,,,, ! 13371 3,149, »475:39 427 8,738 18,762,153 19,329,072 267,256 6 6
Metr i -G. ..... .e 25,287 3[,608 143,500 322,500 ig ’2 5 y ’6'3 ’,- 95 7525 1,077,41
Opolitay { General None. None. Z 9 571,094 793,328 3,200 97,667
+ Mutua) 4 Industr'l. { 56,786 { 59,761 262,015 560,554 12 fo6 98 195,084 182,180 1,904 11,000
ﬁalional L?fé' e iiaeens 566,6541 630,371 2,236,450 2.247:0l 505 ,’ 332 ”’57;; A ’632 l,ggé,ém oo IASC AN
ew Yorif s 2,633 2,388| None. None. 5,928 13,099,306/ 14,863,6021 158,643 1,219,440
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tious of its business at the 4 percent. basis of valuatioun,
a very complimentary refereice being made to Canada
in that connection yielding a much higher return for
investments than at home.  Our insurance friends will
feel like joining us in a word of congratulation to Mr. B.
Hal. Brown, the general manager of this company fur
the Dominion, that the Chairman of the Aunual Mect-
ing, Sir Nigel Kingscote, was able to make special men
tion of “the great care with which the Company’s
interests are looked after in Canada. as Leing highly
appreciated and most gratifying to the management.””

THE PRESS AND THE INSURANCE COMPANIES.

We firmly believe in the largest liberty of the press
to discuss and ventilate any topic of general interest;
but when, going beyvond this, some of our esteemed
daily contemporaries take upon themselves to deliver
judgments on. and decide questions about matters con-
cerning which only the closest personal expericence can
afford an intelligent insight into, they are umwvise and
apt to do injury by assigning crroucous reasons for
causes under criticism. It is incorrect to assert—as has
been done--that it is the want of discrimination or
the lax inspection of the fire insurance companies
which is answerable for the epidemic of fires from
which Montreal has of late been suffering; and it is
equally a blunder to accuse the insurance companics of
forming a combine to keep up rates, and in the next
breath, perhaps cry out that the companies are so eager
in competing for business that rates are considered of
no consegjuience !

Now, the fact is, that not oaly is there a very great
discrimination in rates in Montreal, but besides nearly
every company having its own inspector, there are two
inspectors cmployed by the associated offices. one for
ordinary and the other for special azards. so that there
is no town in the Dominion where there is such a
general inspection of risks as in Montreal. But uno
amount of discrimination or supervision of risks could
have gnarded against blunders. defects, mismanagement
and want of cfliciency in the water supply or fire
department such as have lately heen exhibited in our
city. Couid discrimination or inspection, for instance,
have prevented a loss entailed by the brigade when it
deluged the upper flats of a store to extinguish some
smok< which proceeded from a fire in the basement ?
It is not in the risks themselves, but in the-handling
of those risks daring a fire, whercin the compauices
have been deceived. aund to rectify which they take the
only course open to them. Moucy has been made by
the companics in other towns and cities in Canada ; but
if that is impossible at present mates in Montreal, it is
cvident that the cost ot iusurance must be advanced.

To blame the companies for the rezent heavy firesin
our city is as scuseless as to hold a merchant respon-
sible for the loss of goods shippad in a vessel classed
* A. 1" because the captain turied out to he incom-
petent. It is always best to put the saddle upon the
right horse. Some are very fond of holding up the
system of the New England Mutuals as the one to be
followed in fire insurance, but that would be utterly im-
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possible in general business.  “Those mutuals only write
certain dusses of risks ; and to argue that none but such
as reach that standard should be insured is as non-
sensical as to argue that only young men six feet high
and with a certain color of hair should have their lives
insured. Frame saw mills may be made as profitalic
as the best sprinklud risks, provided the rate is high
crough.  That is the point which the fire insurance
companies have to deal with, and that is what they
should insist upon despite any efforts to throw dust in
the eyves of the public.

MODERN PHASES OF LIFE INSURANCE.

Recently Mr. Benjamin Newhatt, ex-president of the
Institute of Actuaries, delivered a lengthy and able
address before the Insurance Institute of Yorkshire on
“Some of the modern developments of the Life Assur-
ance System,™ in which he dealt with several phases of
the present system.  We make room for some extracts
of a practical kind whick will be of especial interest to
our veaders.  After speaking of the current literature
of the companics, not a little of which is ** sometimes

adulterated if not defiled,” Mr. Newbatt says :(—

But there is mucl of our literature which is not pub-
lic, and here the liability to go astray is more conunen
and more pronounced.  These ** estimates” and these
** comparative statements ™ which now plague honest
men have much to answer for, and vet, as regards ¢»-
timates, if you ask me whether they can be altogethier
avoided, Isay “no.” Indeed, estimates may be said to be
the direct outcome of our own assurance legislation.
For though greatly stimulated by trans-Atlantic ex-
amples, they have their origin in those detailed state
ments as to bonuses which form part of the sth schedule
of the Act of 1570 by which we are govermed. The
fizures which we there give are not historical records,
having no nccessary bearing on the future, but exem-
plify the present bonuses which our latest surplus en-
ables us to allot to existing policies of various dura-
tionsaud held on the lives of men of various ages. The
conscquernce, whether intended or not, and I think it
was intended, necessarily is that these figures may b
read forwards as well as backwards, and they, in fact,
heeome, in the absence of qualification, guides for the
future—in other words, estimates of future bonuss.
As regards comparative statements, however, a different
answer is possible, aud, as a general principle, they are,
in my judgment, to be condemned. It is not so much
that, where enlightment is sought for, honest compar-
ison is wrong, but that to be hionest the comparison
should be of like things, aud this is rarely possible aud,
perhaps, not always desired. I nced notenlargeon the
latter point.  You are only too familiar with what 100
often happens. It suits my purpose better to sustain
the carlier proposition, because if I can show that true
comparisois are rard s possible, T shall be entitled to
claim your acquicscence in my contention that they
sheuld be as rareiy attempted. i

Reference is then made to some faulty comparisons
with reference to the number of years' inconie in hand,
made in the fuvestors’ Reviee by Mr. A. J. Wilsen,
after which Mr. Newbatt proceeds :—

Thougls it cannot benecessary, it may not, pechaps, be
waste of time, to point out to you that a true comjpar-
json of this kind is scarcely possible. To be truc, the
offices compared must be of like age, and have run
throughout their experience a concurrent course, hath
as regards the amount and character of their new buy
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iness and the amount and the form of allotment of
their bonuses.  And yet how impossible it 1s that these
conditions can exactly obtain. If all else be the same,
the one item of bonuses—not so much of bonuses de-
clared, but of bonuses which may have been commuted
m the one case and may remain as a charge on the bus
iness in the other—would alone vitiate the comparison.
No; the only truce cumnparison of strength is that of the
reserves, aud where they are made on annidentical basis,
there may then be uperadded, as a test of economy
aud general good management, a comparison of the
relative bonuses distributed.

On the subject of life insurance propagation by
means of the modern agency system, Mr. Newbatt
SayS 1—

Some people think that the time has come for abolish-
ing the agent and the * middleman,” as well as com-
mission itself, in every form. I do not share that
opinion. Much as I think that the truer estimate of
- surance now prevailing among the public would tend
to sustain it, the business is not in a position to stand
aloue—at least, without a large decrease in that full
volume which now exists. The marriage feast, spread
theugh it ever be so invitingly, will not alone suflice to
fill the table with guests.  \Weshallstill haveto go into
the high ways and by-ways and compel people to come
in. But even were it otherwise, if it were possible to
abolishh the agent, and with him the commissions he
tukes from us, should welong gain in cconomy of ad-
ministration ? [ much doubtit. Competition would ntot
cease, and the only result would be that expenses
would fake a new form. Whether the cost of new
husiness takes the form of commissions orsquare inches
of advertisement, or whether the living agencies
cuployed to obtain it be paid by commission or by
salary, matters nothing, if the cost, relatively to resuits,
be the same in the one caseas in the other, as there is
warrant for thinking it would not unlikely be.  Indeed,
in quarters in which boast is made that neither middle.
men nor conunissions cNist, expeuses have already
increased, and, in one or tvo cases, hatve made such an
approach to those of some commission-paying offices as
to prove that commission is 1ot necessarily the deter-
mining clement in this matter of expense.

The counsidcration that commission is pavmtent for
wotk done, should, I think, always guide our action.
If this principle be kept in view we shall not hiear so
much as we do of commission being allowed 10 indivi-
duals assured, who differ from other assured only in that
they make a demand which these others omit to
make. In addition to such a practice being a preminm
on importunity, it is a wrong to the mauy others, not
one whit less entitled, from whomn the allowance is
withheld, and, morcover, it tends directly to destroy the
agency svstem, which vou may not improbably think a
matter of even greater importance. The payment of
counnission to masses of men cngaged in a common
employment assuring ¢n dloc, rests on a different basis,
and if the allowance be not at a higher mte than the
ordinary agency scale, is, I think, quite justifiable. It is
obvious that through the intervention of an agency:. com-
mission could be reccived in the gross and distributed
1n detail, and it would not scem that any true principle
1s contravened when, forthe sake of convenicnce, the
aflewance is made direct to cach assured at first hand,

The deficit in the national revenuces of Mexica last
last year amounted to  $3,336.405. and that estimated
for 1893-4 is $2,735.350. To mieet this the Lower
House of Congress hias passed a bill to put an export
duty on lieniquen of sixty cents per 100 kilograms
and on coffee of three dollars per 100 kilograms.
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Financial convulsions in the neghborhood of the
New York stock exchange are of such common occur-
rence, that comparisuns arise in regard to degree rather
thau frequency  No volcano could be more erratic, nor
cruptions occur with luss prelimivary warnings, than
these sudden “ breaks ™ in stucks, winch sweep through
the rauks of the bulls and the bears s lternately, dealing
havoc with the ferocity of a cyclone. Such an event
occurred during the first week of this month, when. as
in a moment, the banks commenced husbanding their
resources by reducing discount lines, fearing a strin-
gency in money because of the vacillating policy, or
lack of a defined course of action, on the part of the
Treasury officials at Washington with reference to
maintaining the status of the gold reserves. The
sceurities deened the least desirable as collateral were
shares of the Industrial companies, and such being
thrown out of the Yoan market, the fall in prices became
instant and disastrous. National Cordage suffered the
most and had to go into the hands of a receiver, the
drop in one day being 467 points, and 631 points
lower on American Sugar Refining stock. Scveral
large operators had to go the wall, amongst others the
fanmous “ Deacon®® White, whose failure and repay-
ment of an indebtedness of nearly two million dollars
within 1S months thereafier, have increased his
celebrity no less than his integrity in stock-dealing
circles. The past week has not brought much comfort
yet in the way of restored confidence, as prices of
leading stocks have ruled lower, and it is extremely
doubtful that any feeling of stability can be expected
so long as the all absorbing Currency question
remains a threatening uncertainty.

Tur CANALIAN PacIFIC RanLkoab COMPANY'S an-
nual meeting of sharcholders was held in this city on
the 1oth inst. Que of the principal matters fecided
was the authorization of au issuc of | 000,600 prefer-
red stock at 4 per cent., in addition to the ordinary
stock of the company now outstanding-  The company
deposits §3,000,000 in the Bank of Montreal to meet
any deficiency at any time arising in maintaining divi-
dends at 3 per cent. on ordinary sfares. W. C Van
Horne was reclected president, and Mr. Shaughnessy
vice-president ; Lord Mount Stephien declined reclection
on the directorate.

-

The opening of navigation at Montreal has been
unusually late this scason, owing to the ice at Cap
Rouge, above Quebee, having so stubbornly defeated
all cfforts to hasten its removal. The Hamburg-
American Packet Company’s stcamer ** Pickhuben
fram Auntwerp and HMamburg had the honor of being
the first occan vessel in port, coming in on the 3rd
instant, quickly followed by two other steamships the
same day. As a general rule, the St. Lawrence and
Lachine Canals are ready for the passage of vesselsin
advance of the opening of navigation on the river
below Montreal, so that ccean cargoes awaiting ship-
ment abroad may be ccmmenced loading immediately
on the arrival of the ccean tonnage. But there were

A ey
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unaccountable delays in opening the canals, much to
the indignation of shipping aud mercantile interests,
and representations had to be made through the Board
of “Trade to the Department of Railways aud Canals at
Ottawa, hefore canal navigation was opened uninter
ruptedly. “The wharves now present an animated
scene, and the shipping houses will be kept fully
occupied for the remaining months of an all too short
season of navigation.

South America seems to be attracting attention
again in England. and many circumstances poit to a
decided revival taking place, which investors will be
pleased to realize. Aloney and Zrade states there is
much encouragement in raillord news from the Argen-
tine Republic, and that important improvements and
building of extensions have taken the form of definite
proposals, which will attract very large capital from
Europe, thus pointing to a vigorous ret-.rn of con-
fidence and enterprise in the Plate region.  The report
ofthe Anglo-Argentine Tramways Company shows that
traffics are being well mamtained and profits in-
creasing.  Brazil would seem to he preporing for a
tremendous spurt later on. Al of the reporis testify to
an extraordinary industrial development which is now
taking place in that Republic, and railroad trafiic is
imcreasing by leaps and bounds owing to the larger
arca now cultivated.  As the * Argentines” have bheen
synonymons with disaster since the memorable embar-
rassnment of the Buring Brothers, it will be gratifying
to many English investors if the reporied revival of
South Amecrican interests be not paiuted with too
roscate a hue.

Dividends have been declared for the current haif-
year by some of the Canadian banks, as follows :—

Rate per annum. Rate per aunum.

Rank of Montreal....... 10 pe. Traders Bavk..eioeeeo. 7o,

Rauk of Teronto.... -.. 10 Banque Jacques Castier. 7
Bank of Hamilton ...ee. $ Uniot Batk ceeeeananen.. 6
Bank of Ottawa......... S Eauque Ville-Varie. ... 6
Staudanl Rank .... .... § Comr’l k. of Manitelki. 6
Merchants Bank ..o ... 7 Imperial Rank......... 8
Ontario Bank ceeeeonenn. 7 amd a bonus of ¢ pere’t..

Banque d'Hochiclaga.. . 6

Canadian Bk, of Connun'e. 7
7 and abonus of 1 perc't.

Quebee Bank ......0 ...

The figures of the Clearing-House at three leading
points for the weeks nientioned were as follows :—
May 4. Montreal, Clea’gs, 89.674,359 5 Ba's, §1.323.459

*Toronto,. 6,187.358; ** $96.639
Hamilton, * 7277425 ¢ 15460430

May 11 Moutreal, Clea’gs, S11.373.410 Ba's, §1,374,.9606
Torono, i 6,133,705 © 047,366
Hamilton, * 832:609... * 115,347

# Notinchuling Bank of Torouto.

—

The gold mines of Victoria show a tendener to gra-
tifying increase, as appears from the yicld of 1892, On
December 31 Iast the Victoria bauks held uncoined
gold amounting to S0.533 ounces, and this, with the
mint and customs returns, shows that the total gold
vicld for 1592 was 671,548 ounces, as compared with
625.996 ounces for 1891. The increase is therefore

2,5520unces for the year 1892, The year 1891 showed
an increase over the preceding year of 28,000 ounces,
thus evidence appearing from the increase of both
years that a revival of the gold mining industry is in
progress in Victoria.
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There are but few people who are aware of the ex-
tent to which the irrigation of land is carried on in
various parts of the world. Scfcnce gives publicity o
the statement of a prominent writer on irrigation
enginecering, which says that at least 40.000,000 dcres
of land are made productive by irrigation. Of this
large amount India has 25.000,000 acres, Egypt about
6,000,000, Europe 3,000.000, and the United States
300,00, The land thus reclaimed from worthless
ness and made exceedingly fruitful is equal in area,
very nearly, to the entire wheat-growing area of the
United States and Manitoba.

The magnitude of the lake marine on this continent
may be seen from the statement that there are
service about 1,625 steam and over 2,000 sail vessels,
having a total tonnage of 1,160,000 tons, of which
74u,000 tons helong to steam and about 320,000 tons
to sail vessels.  The value of the lake marine 18
estimated at about 75000000, and increasing con-
stantly by theaddition of new vessels.  During the five
vears ending with 1891 the increase in tonunage had
been over 37 per cent. and in value $6%: per cent.

From a manual issued by the Govermment of Man-
itoba, designed 1o Lromotle immigration, especially
from Lngland, we subjoin the following statistics of
progress :—

1581, 1886. 18,1
Ponulation «f Ifoviznce.ceeeene oeee « 62,260 105,630 154,332
Number of public schools ......... 120 432 2
3 Of POLOMICES ceeeevanccase  cossee  secaes 6o
¢ Milesofmilway.eeecaae.... 275 998 1422
Actes of land i croj.... ... cessees sesses 629,000 1,333.200
ACreage of Wheat. coescevecacencee  wovese 350,231 Q10,4
. of Oats.e. .eee e eeseme e  aeee e 139,430 305,34
* of Bardeyeeeeciiinaniieicans aeeen . 2305 S48:8

It is clnimed that the population has increased since
the census 0f 1591 so as to number hetween 150,000 and
190000, In 189z the number of new scttlers in Man-
itoba was 20.016.

Hotes and Jiewms.
The most heavily insured man in the workd is

s2id to be the young Earl of Dadley, who carrics
$6,000,000 on his life.

The Scottish Plate Glass Insurance Company
held its anual mecting in Idinburgh on the 15th ult.
A dividend of 10 per cent. was declared.

The Manchester Fire Assurance Compam is
issuing 15.000 220 ardinary shares (on which £2 pr
share will be called up) at a premium of £35 10 ot
share. They are offered in the first place to the exist:
ing sharcholders. )

The Atlas of England and National of Ireland
have moved into ther clegant new offices at No. 1733
Notre Dame street, where Manager M. C. Hinshaw
presides with becoming suavity and  will hustle for

more business.

The Canada Accident Company has taken the
oremises on the ground floor. No. 1730 Notre Dame
street, adjoining the quarters of the United Fice
Insurance Compauny ; the dividinug wall has been
removed, and when the altemtions are.completed, hoth
companies will have handsome offices in common.
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The Scottish Temperance Life Assurance Socicty
iu its report for last year calls attention to the fact that
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of the number expected, while the ratio was 66 percemt.
in the general section,—a difference of 20 per cent. in -

favor of abstainers.

We areindebted to Insurance Commissioner John

S. Seymour, for the 285th Annual Report of the Connee-

ticut Insurance Department, being Part I1. reluting to
Life and Accident Compaunies for 1892, We hope

shiortly to present some useful information culled from -

it for our readers.

The Index Publishing Company has our thanks
for volume 8, being bound copy of the issues of Zine

Index for 1892, published as an Insurance monthly in

London. Quite an interesting reference feature is

aflorded in their department entitled ** Our Insurance !

Review of Reviews.”

The Mutual Accident Association (Limited) is
reported in the Canada (rusclle as having given notice .
that application will be made in August for the release

of their securities deposited with the Minister of |

Finauce. It will be remembered that this Association

ceased the business of insurance in Canada, and that .

its risks have been re-insured by the Canada Accident
Assurance Company-.

The London and Lancashire Fire Insurance Com

pany announces, through its directors, that the same !

dividend is to be paid for the past vear as in the
previous one, viz.: 7s. per share free of income tax.
which, with the iuterim dividend of 3s already paid,
makes a total of 10s. per share, or 20 per cent. on the
paid-up capital, thus absorbing 3212,750. Theannual
meeting was held at Liverpool, 25th April.

The Railway Passengers’ Assurance Company
is the leading accident insurance organization in
England, and has been established forty-four years.
Its annual report, recently Iaid before the sharcholders.
noints to steady progress made during the whole of
that period.  The multitudinous systems of clieap acci-
dent assurance identified with current literature are
one of 1hie curiositics of modern insurance enterprise in
Great Britain.

The Sun Life Assurance Company’s proposed
opening in England has now taken definite shape. Mr
Irm B. Thayver, the Company’s Superintendent of
Agceucies, amd Mr. Robert Junkin. the newly appointed
Manager for England, sailal from Montreal by the 8.8,
* Labrador ** on the 13th inst., and were accompanied
by Messrs. Holland A. White aud Albert IE. Donovan
who will act as Mr. Junkin's licutenants.  Mr. George
E- Reid, at preseut the Company’s cashier at Toronto,
will move to London in the fall to occupy a similar
position in connection with the Company’'s English
Branch. The Sun Life already ranks among the large
financial corporations of the Dominion, and the very
rapid and substantial progress which it has been mak-
ing of late vears, is the best evidence we can have as to
whatits future will be.  As Canadians we are proud to
see otie of our prosperous companies entering the Old
Land to co-operate there in friendly rivalry with the
salid and long established companies of Great Britain,
in extending still further the blessings of life assurauce.
It is a coincidence that our Canadiaun company should
bear the same name as that of the old Sun Lifc office of
England, but it is fortunatc for both companies that
they are institutions of standing and character.

—-:
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The Commercial Union Assurance Company’s

; , Directors have resolved to recomnsend a payment tothe
in the temperance section the deaths were 46 per cent.

sharcholders of 175 6d. per share. free of income tax,
making, with the dwvidend paid in November last, 25
percent. for the year 18y2.

The Confederation Life Association held its aist
annual mecting on the gth inst. in Toronto, and we
purpose taking pleasure in publishing their report in
our next issuce.  \We merely note that the sharcholders
faced a gratiiyving gain of $7355,303 new business over
the previouns year, and there was i force at the end of
the wwelve months the substantial sum of $22,56s,752,
being an increase of nearly 52,000,000 as compared with
the amount at risk at the end of 1Sy1.  The meeting
was made the oceasion for unveiling a portrait of
Managing Dircctor J. K. MacDaonald, on the s5th
amniversary  of his birthday, and many expressions
complimentary to his managerial skill were made by
directors and shareholders in attendance ; and we are
delighted to be able to add our quota of congratulation
to a worthy fricnd, esteemed no less for his personal
qualitics than bis professional reputation.

PERSONAL MENTION.

MR, Nevuae Lertock, of London, has besn clected deputy
rovernor of the Royal Excliange Asiurance Corporatina.

Mr. J. B Morrars, wanager of the Manchester Fire Assur-
ance Company, sailed for New York on the 6th iust. for a brief
visit ou this side the Atlantic.

W. E. Pace, of Minneapolis, formerly with the New York
Underwriters, has been appointed by the Lowlos Assurance
their State Agent for Kansas and Nelbraska.

Alr. CHARLES ALCOCK, at present Seeretary of the Royal
Insurance Co, hing, we understand, been appuinted to the
important position of sub-mauager, in succession to Mr. Digby
Johusoss.

THE AGENCY ARRANGEMENT between the Londou & Lau-
cashire Fire, and Messrs, Blae & T.: "or, at Boston, bas been
discontinucd.  The sew agents are Mesits  Partridge and
McCullar, ’

MAJOR GHORGE S. MERRILL, although of oppesite political
faith to the Goveruor, has been yeappointed Insurance Come
wmissioner for Massachusetts.  He has served  three terms, and
is conceded to be one of the ablest commissioners in the United
States-

Mr. R. LEwis, of Londos, manager of the Alliance Assur-
ance Company, arrived in New York casly this mouth, and at
oice proccedad to San Fraucicco 10 ook after the company's
imterests on the Pacificslope.  He expeetsto * (o™ the World's
Fair, and also vi:it the Dominion, before returning to Eaglaund.

Mr. W. S. HongGexs, superintendent of agencics of the Ont.
ario Mutual Lifc, 3s in town. We understand that it is the
intention of the company to re-open an agency in this Provinee
as soon as a suitable representative is sccured. It is also within
the range of prohability that the Outario will i1 the near future
follow the examplic st by tie Canada Lifc reganding United
States business

Tue pEATR o HENRY Tavior, of London, Ont, is
announced. e wasatone timcea leading figure in financial
circles in Western Ontario, and amongst many cthier director-
ates was for some timc a direetor of the British America Assur-
ance Company. Carried away by ambition, and losing
couscrvative prudence, hie met a sad downfall a fow years ago,
which remains an unpleasant memory 10 many too trustful
investoss.

‘e ———— oL
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French Department for Montreal and District
by a Well Established Canadian Life Insu-

rance Co'y.
Address L.AW. P.O. Box 1147, Montreal.

Life Insurance Manual,
SIXTH ANNUAL EDITION (473 pages)

PRICE PER SINGLE CcOoPrPY, - - -
Send 2 cent stamp for Prospectus.

IUBLISIED BY

A. J. FLITCRAFT, 609 Maple Ave., Oak Park, lll,

$3.00

—THE—

GREAT -WEST LIFE

ASSURANCE COMPANY.
Subscribed Capital, $100,000. Paid up Capital, $100,000

ALEXANOER MACDONALD, Pres. 1. N, BROCTK, Maxr. Direclor.
The only Canadian Company putting wp a Four per cont Rescree
—BOANI OF IIRECTORS ¥OR ONTALIO—

3. HERBERT MASON, E<q., I'resldent and \l-m:u;m; Dircctor Canada X'er
mancnt Loan and ba\iu-'s Co., Toronto,

J_ J. KENNY, ExQ,, Managing Director \\cslcm Assurance Co,, Toronto,
. R BRROCK, Esq., W. BB, Itrock & Co., Whelesale Dry Gools, Toronto.
ROBUIT 'ruom'm\’ Esq.,, Wholesale !.umhcr Merchant, Dircctos Ten
ders Hank, Hamilton,
J. W, LITTLE. Ex,, of Kobingon, Little & Co,, Wholesale INry Gomls, Jon-
don, lmldent {uron & Erie l.oan Co.

Agents wanted in unrepresented districts, See the following plans
before insuring.

Great-West Annuily ond. Nencicable Term. Savings Bank Policy
Collateral Scenurity Iolicy.

Apply to ALEXANDER CROMAR,
Manager for Ontario, - - - TORONTO.

LONDON AND LANCASHIRE LIFE
ASSURANGCE COMPANY.

RETORT OF THE DIRECTORS.

The Directors, in submitting their Thirticth Annual State-
ment for the year 1892, have also to report the result of the
Actuarixl Valuation of the business for the five years to 3ist
December last.  Although the average rate of interest on the
total funds, invested and uniuvested, hias for the past five years
been L3 6s. 6d. per cent,, 3till, having regand to the increasing
difficulty of obtaining a good mte of interest, combined with
undoubted security, the Directors decided that the time had
arrived for the valuation being based on the 334 per cent. Hu,
Table for a large portion of the busiiess, leaving at 4 per cent.
the Canadian and other scctions, with the exceplion of the
Indian portion, which has been valued at 3 per cent. This
more stringent valuation of nccessity involves a temporary
sacrifice, but the change is so important in the interests of the
Company, that the Dircctors feel sure it will commend itsclf to

all

'NSURA‘\ICE Z\ FINANCE CHRO\IICLE

M.w xs. 189J

Dcalmg with llxe husiness of thie past year, the New Assur-
ances effected have exceeded those of any previous year,

Proposals received during the year were. ... 2,422 for §4,455,320
Deducting declined or not completed....... 312 ¢ 513,660

The Policies issued were....coeeeasensvane 2,110 ¢ §3.941,66»

] EE—————
yielding a New Premium Income of $140,65, showing an
increase of §19,96c over the previous year. The average age
still keeps down, being 32.6 under the New DPolicies, and 41.2
under al} the Policies in force.

The total Premivm Income for the past year amounted to
£919,8335, and deducting Re-assurance Premiumis, the netamount
was £877,470, showing an increase over the previous year of
$31,645. The Claims by death, with Bonus additions, amounted
10 §409,763, under 222 Policics, apart from those under Matured
Fudowments, which were £56,665.

The Aundited .Accounts on the anuexed page show that the
total Income of the year was £1,033,735, including $175,940 from
interest and dividends, the average rate on the Funds, invested
and uninvested, being 43375 percent.  After payment of the
Dividend and Bonus to the Sharcholders, and all other out-
goings, there was a balance on the year'’s working of $291,425,
raising thetotai Funds, asat 31st December, 1892, to $4,200,15.

In terms of the Deed of Scttlement, the Directors who retire
by rotation arc:—The Right Hon. EVELYN ASULEY, Lieut.
General Sir Recivawp Gires, K.C.B., and VESEY G.)M Hour,
Esq., and the Auditors—Messrs. TURQUAND, YC 465 & Co.. and
J. H. PPo~ -1, Esq., all of whom are cligible, and offer thew-
selves for re-clection.

Referring to what has been said in the openirg paragraph of
this Report as to the basis of the Quinquennial Valuation, the
result is, as shown by the following statement, a surplus of
&116,220, after reserving, as a provision during the duration of
the Policics, for future Profits and Expenses, the whole of what
is termed the loading, that is, the difference between the Prem-
iums paid by the Policy Holders and the “pure” or net Prem-
ium. The value of such loading is $2,033,005.

Liamunies: Value of $§27,152,840, assured by
15,248 Policics, and one annuity of £100 ..... $12,042,605

SurplitScecececeaease e essesessentonrne sosoos 116,220
$13,055,885

AsseTs: Value of £905,435 Premitms..eees coeees 10,550,225
Iess vahue of lo1dmg.... teee sesscesssssenss 2,033.0;0

. $5,747.155
Value of re-assuranees. ... ceeece vassse cocse 213,000
Assurance Fund.eee coeeviaeae 410975740
$13,058,%3

Onc-fifth of the surplus, viz., £23,240, added to $2,790, the
amount of the undivided Surplus of 1857, will make £25,6"%,
which belongs to the Proprictors® Fund. This, in addition to
thic usual interest of 5 per cent., will enable a distribution to be
wade of 5 per cent. by way of Bonus during the curment five
years, together 10 per cent. The Balance of the Surplus will
provide & Reversionary Bonus of 2.50 per cent. for thefive years
on the *Vhole Life participating Policies in force. Theamouut
divisible on this occasion is smaller, not only on account of the
more stringent Valuation, but likewise in consequence of thic
heavy mortality expericuced during the last three years of the
Quinquenuium, largely due to the cpidemic of influenzaand to
the claims being under some of the larger Policics ; thenumber
of deaths, however, having been well within the expectancy.
The Directors, in conclusion, have mucn pleasure in expressing
their continued appreciation of the great zeal and perseverance
shown by all connected with the Company.

BY ORDER OF THE BOARD.

W. P. CLirEsIGGH,
Manager and Acluars.
66 Corxully, E.C., 15th April, 1893. .
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LONDON AND LANCASHIRE LIFE ASSURANCE COMPANY.
Revenue deonnt for the year ending 3158 Dewcriber, 1850
1892, Sg2.
Jan. 1 Amount of Funds at the beginning of the year. .. $3,907,055 Dec. 31 Claims undur Policies (after deduction of Sums
Dec. 31 Yremiums— re-assured) pad and admitted, with Bonus ad-
New, under 2,110 Policics Assure UM ceteee caneenae teresetesarscasances  $309,765
ing $3,941,6600 «vveveverien. .. 110,630 Erdewments matured with Bonus additions.... .. 56,665
Renewals vuvevecesecocosecneas 779,200 ABDURY (4ceeiniose coetnccortsonccscasasas 400
— PenNInn L. ceieeaceose saseceie soctnaasncncnons 500
Total Premiums.......... $919,835 SUrEeNUerS cuvee cvvese veceacocans P 59,945
Less Premiums paid to other Offices Commission ve.ceeresascseessonsaasassceanss 86,370
for Re assurances....... PPN 42.360 : LXVENSES OF MANAGEMENT ..o ..., $106,6060
—_— Medical Officers and Fees  $9,630
Net Premiums ... .o .. $877,370 Policy Stamps caves oo 1,135
Interest and Dividends.cev.eo. .. 175,940 10,775
Other Keceipts— i — 735
Registration of Assignments and : Income Tax.. ...... 4asetaretstittseatananns 4,150
OLher FOCS vianne vonsonennn 325 Dividends and Bonus to Sharcholders, viz.;—
et Dividends ..cceaveaees vessseass  $3,000
Total Net InCome cveee vaneos-n 1,053,735 | Bonus «ooiiieiaiiineniiciaaan 5,000
—_— - 10,000
$3.962,.595 | Cash Bonuses to Policy Holders oieavneeriansas 4,775
| INVESIMENT RESERVE—
‘ Antount trausferred to that Account ov.vveae .. 12,290
’: Amount of Funds at the beginning of the
{ yc:.lr..........................$3,909,055
{ Addition for 1892....ceaeseiinnnnn. 291,325
: Amount of Funds at the end of the year (as per
i Second Schedule) ..... Geesetesenscsnse e 4,200,450
' $4,962,793
BALANCE-SHEET on the 315t December, 1892
LIAGILITIES, ASSETS.
Capital fully subseribed ceiveevaeeivnennn. $300,000 Mortgayes on Property within the United Kingdom—
Ozigm}l amount paid up c........ $30,000 © On Real Propeny..o..eeececes. $82,18;
Proprictors’ Share of Profits added.. 30,000 % Lifc Interests & Reversions.. 302,975
i 100,000 : ———~ $355,165
Proprictors’ Fund— . Mortgages on ¥rechold Pioperty in Canada,
Balance thereof at 31t Dec., 1891 $7,740 b Australizand Indine... ciiiiseeeeiiaese. 462,690
Less amount of Bonus distribu.- — 847,553
ableamongst Proprictors in 1892 5,000 . Loans on the Company™s Policies ceeaee s caiiie voenvane 397,935
20 | INVESTMESTS AT COST PRICE—
$1,002,740 ¢ Inlndianand Colonial Government Securitics
Assurance Fund .oeeesceencnnnne 4,097:740 . and Special Deposit with the Can, Gov.  $3%0,150
—— ' « Railway and other Debentures, and Deb-
Total Funds (25 per First Schedule) ceveeesvveese sosose  $,200.,50 , CUIE S10CKS et aeenre e saan o, 1,611,500
Investment Reserve— ¢ Railway Shares (Preference and  Ordi.
Amaunt transferred from Profit and Loss ace.. S10,203 : DATY) ceeeee cvonennnonvanannns sesee 245,092
Amount transferred from Revenue account.e.. 12,290 Lo 1\ ieign (nin'cmmcm Securitics.... ... . '»205
22.300 AUETWUIRS cev soveas senasasnroenae 35,035
Claims admitted Lot not PAid.ceees covese cavees cannas (,;:;90 ¢ Othier Shares (I'reference)eeees caenes 14,130
OTHER SUMS OWING BY TIHE COMPANY— ' ¢ Comhill PPrennises and other House Pro.
Intesest and Bonus to Shazcholders. t0 3ist l. Y eeececncesecionions sonnnnan . 124,15
1)eC., 3892 tereieieennnn cerennoe oee 35,120 X “ Improved Ground RentS.aes ceenes oeu 68,250
Agenis’ Draft CUITENT ceveee covene vovven e 0350 . @ RCVETSiONS.evees seccescaass sssaoen 34,753
—_— 6,070 | X ... . _— 2,610,960
} Laoans upon I'ersonal Sceurity in .onnection with Life Pol-
] HCiESeese cvnrensrrsaven averenesreancnnsrsssoscane 31,560
- Branch Offices” and Agents’ Balances........  $66,503
/ December Premiumson which the daysof grace
T }  arccurrent.o........ tesecrcecasssacanne 167,503
; ——— 23440,
- ! Ouistanding Interest, viza— 34405
p Accrued, but net yet paideccececn seenanns 36,533
i L6 1 T £ R 470
L~ ! - 37,0135
L Omaznding Remltee e, civeer ceocnrcrnecccscecarsaaee ngsog
$3-2010335 | Amounts placed on deposit for fixed PeriodSeees ce oagyen 25,000
We have compared this Balance Sheet and Revenue Account with Casu—
the bouks at t.bc:l Head Office, and the Ccrtificd Statements received - 0';:‘""““ Account at Head Office and .
from the lranches, and find they are correatly drawn up in accordance | n'“r.\!rzc 3"'1;,' AR S A
therewith,  We have also verified the Cash Balances, and cxamined | s Recthiabic oo vanscoercncnciee & 690 °
the Scearities held in London. o . = 9585
soths March. 18 THER ASSETS—
ot March, 1893. Furniture and Fittings at 1lead Office
‘TURQUAND, YOUNGS & co.,i Andil and Branches. ceceescnee coneaevs 10,750
JAMES HESLOV POWELL, <Hnanors. Lessamount written off for Depreciation 2,075
o 3 - . 9,675
R. NIG,I"L F. KINGSCOTE, CZairmas. Policy Stampsin hafd.... cevenceeee soes ,z.;:
VESEY G. M. HOLT, Direel 9,91
SAML. G. SHEPPAR } irectors. 915
W. P. CLIREHUGH Mlanaocer,

91,c45

. eyt aien
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THE ONLY COMPANY IN AMERICA

Whose Business is to Protect and Guarantee Merchants and House-
holders against L.oss or Damage by Burglary.

THE

DOMINION BURGLARY UARANTEE C0.

(LIMITED),
Heuad Offices, 226 St. Juanes Street, Montreal.

SUBSCRIBED CAPITAL, - - - - - $200,000.00

PRESIDENT civiesvecenovs cocavsesaoe s . SAMUEL FINLEY, Eso.
VICE-PRESIDENT .oiiiiie voveanen <o HONL AL WL OGILVIE,
GENERAL MANAGER (o0 ieeneans. ol . JOHN AL GROSE, Esu.

BOARD OF DIRECTORS:

SAMUET FINLEY, Esq,, Director of Maolsans Bank, i3 PERCIVAL HEATON, Eoq. (Manizer Guardian Assurance Company of
HOUN. A, W OGLLVIE, Esq,, Seitor, Montreal. Londun, Eugland), Montreal,

HUGH GILANAN, Exq., Veeprictor of the Ster, Moutreal, J. M. FORTIER, Esq., Manufacturer, Montreal,

AL HALG SIS, Exg., Manutacturer, Montreal, AL S, EWING, Esq., Messre, 5. H & AL S, Ewing, Montreal.

SOLICITOKS ......c ciceoeces GREENSHIELDS & GREENSHIELDS, AUDITOR. ceeieennnicnne svasesaseniennaens ooneld, WO STEVENSON, Esyg.

SHAREHOLDERS :

BICKERIIRE, ROBT., Vicolresident 1.2 Banque d*Hochielaga, Montreal,  GROSE, JOIN A, Iate Manager Cunidian Sceret Serviee, Moutreal.

BHOWN, LYMA N, Director Merehants Exchiange Bauk, New York. HENTON, E. 1%, Manager Guardian Assurance Company of London, Eng.,
DRUMMOXD, 110N, G. .\, President Can. Sugar Setinery, Viee-Preshlent Montreal,
. Bauk of Mantreal, Montreal, * HOWARD, CAI'LL A\, L., Mauafacturer, Capelton, Que.
X DRAKE, WALTEN, Fiuanclal Axent, Moutreal. JORDAN, THOUS.. Jondan & Locker, Linporiers, Montreal,
EVANS, F. W., Wood & Evans, Insamuce, Montreal. LOCRKRER, GEO, ., Jordan & Loaker, Linportens, Montreal.
EVELEIGH Manufacturer, Montreal . MOS S FRRAXNK, Mcrelhinng, Montreal.
EWIN leastx, S, 1. & AL S, Ewing, Montreal. | MRk . W, Preddent Jttawa Street Railway, Ottawa,
FAIRMAN, ., President Dominion Wire Manufacturing Co, (Limited),  0°CO) K. ., Bargister, Oltawa,
Montreal, OQGILVIE, HON, AL W, Senator, Moutreal,
FINLEY, SAM L., Dirvetor Molsous IBauk, Montreal, ROSS. GEO, D, George 1), Ross & Co , Moutreal,
X FORTIELR, J. M., Manufaciuser, Moutzenl. SIMS, A 1. A, L Shas & Co., Montreal,
) GEMMIL! .. Barrister, Uttawa, SMITH, B, WILSON, Urop. INSURANCE & FINANCE CHRONICLY, Muntreal,
. GOuD, BRE. Manufacturer, New York. STRACHAN. W, Manufacturer, Montreal,
T' GRAUAM, UG, PProprictor of Stir, Moutreal, TODRKRE, BENI., Manutacturer, Montroal,
3 SENSUIELDS, I, AL E., Gteenthijehls & Groenshiclds, Montreal. TORRANCE, JOIIN, David Torratice £ Co,, Montreal.
NSHIELDS, S, N, G shichls & ¢ir hiclds, Moutreal, WALT, GEORGE, Merehiant, Montreal.

THE DOMINION BURGLARY GUARANT..E COMPANY, Limited, have establishel their headquarters at No. 226 St Jame
strest, Montreal.

The Object of this Company is to protect merchants, houscholders and others, against Burglary and (o guarantee against loss or damage
arsing from the same.
- It is the intention of this Company tu establish branch offices in every city and town in the Dominion of Canada, and to offer to its patrens,
for a trifling sum per annum, an absolute guarantee against loss or damage by BURGLARY.

It is also the intention of ilus Company to establish a Patrol or Detective Service that will be a credit to Canada, and will not ix
surpassed in the World,

Banks, Brokets, Jewellers, Wholcesale and Retail Merchants, as well as Houscholders, have in the past been called upon to pay enormuas
sums p.cr annum for a so-called protection without any guarantee in case of a Burglary uccurring.

The DOMINION BURGLARY GUARANTEE COMPANY are now prepared to offer a belter service for about onc-half the former
cost, and {o issuc 2 Guarantee Policy to its I'atryng, who will, in case of LO3S UR DAMAGE, be at once paid the same in full.

The Conditions of the Policy of this Company are Broad and contain no Vexatious Clauses; and as the Sharcholders and Directors are all
men of business, persons availing themeclves of tlus service will be sure of 2 prompt and speedy settiement of all claims.

The DOMINION BURGLARY GUARANTEE COMPANY do not in any way depend on wires or clectricity, to ook after its
clients.

This Company is not by any mcans an experiment.  In Great Britain 2 Company in existence thare issial 16,000 Policies in three years
and paid some 300 claints, amounting 10 over $40,000.

Thete are now numcrous applications 1 from some of the best Warchouses and U'rivate Residences in Montreal for policies in this Compary,
especially from gentlemen whose familics are leaving the city for the summer months.

y Reliable insurance agents and others desiriug {0 secure an agency, and partics in need of the advantages offered
i by the DOMINION BURGLARY GUARANTEE COMPANY, are respectfully requested to address Mr. Joiis A. GROSE, the General
Manager, Drawer 1965, Montreal, or Telephone *One, I*  Thice, Four ” (1234), and he will at unce send someone to explain fully as to

A
- the rates, ctc.
>
\2
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MUNICIPAL DEBEw TURES.
GOVERNMENT AND RAILWAY BONDS,

INVESTMENT SECURITIES.
BOUGHT AND SOLD

Insurance Companies requiring Securities
suitable for deposit with Dominion Government
or other purposes can have their wants supplied

by applying to
R. WILSON SMITH,
British Empire Building, MONTREAL.

NAAA A, e e T

Debentures aud other desirable Securities purchased.

THE BELL TELEPHONE CO.

OF CANADA.

Head Office: 30 St. John Street, Montreal.

Tuis Cotnpaany will sell fts instruments /t pricea ranzsing from §5 to §23
wer set,  1ts ¢ Standard Bell ‘Celeplione Set® (protected by regdstered Frado
Marky, deslgued especlally for maintaining a perfoct eervfee and used by the
Cotnjany In conncction with its Eachiauges, is superior i desizn and worke
nanship 10 any telephone set yet offered for sale,

Sulreriters to thic Company’s Montraal Excliange and tle pubile may
non obiain telephonie conununication over its Loug Distance Metallic
Circait Lines to Quebec, Qttawa or Sherbreoke, and int rmediate poiuts,
the rates being as follows:—

‘To Quebec.. . Gy, o Subscribers, $1.09 to the *ullic

‘fo Ottawa.. « e, i S0 .

To Sherbirou e, bl g o

Silent Cabinets for conversationsare provided ag the Company s Moutreal
Agency Qtffice, 1330 Notre Iame Street, whero full nfornntion roganding
rates 2ud places oonnected may boobtainet,

The JAMES ROBERTSON CO., Limited,
=== METAL MERCHANTS ==
AXD MANUFACTURERS OF
s.£3d Piping, Shot, Compiesseil Lead Elbows, Putty and White Lead.
Specialty in covering Electnic Wire with White Lead.  Abo
Circular Saws, Gang Saws, Crosscut and other Saws,

Office, 144 WILLIAM STREET,
Works, Cor. WILLIAM and DALHOUSIE STREETS,

MONTRIAL.

Tue CanaADIAN BANK OF COMMERCE

HEAD OFPFICE, TORONTO,
. ’

Pald-up Capital, - 86,000,000 Rest, - - - 81,000,000

DINECTONS,
Jonx L Davipsox, Esq., Vice-P'res,
Goeorge Taylor, Exq

Gro, A CuX, Egq,, Presdent.
W, I3, Mamllton, Esq, 5
Jas. Crathern, Hng, Matthow Faggate, 5'154].
John Hoskin, Q.C., 111, Robt. Kitgour, 8.1.1.
B, E, WALKER, Generad Maniger, W, 1L Prasee, Ass't Gen, Manasor,
AL ML IRELAND, Jugpector, G, bE C.O'GRADY, Ass't, Inspector
Now York=alex. Latnal aml Wi, Gray, Agenty,
ToRoNTO—=Hed Ofttcw s 1925 Kige Street West, Clty Branches : 543 Queen
Street Fust, 450 Yonge Street, 791 Youge Street, 906 Collego Street, 51 Queen

Strect West, 115 Parlliment Street, 328 Klng St. Last, ‘Toronto Junctlon,

e ————

——— e a —

BRANCHLS,
Allsa Cralg | Cuyuqa | Goderleh i 8t Cathiarlues) Thoroll
Ayr Chatham I Guelph . Sania Wilkeston
larrle I Collingwood | Humilton  © Seatorth Walkervilto
Bellevillo | Dundas 1 Jarvis Slueos Waterloo
Berlln , Dunuville | loadon Stratfosd Windsor
Stenlicim  ; Galt Montreal Siruthroy Woudstock
Brantford

Montreal Branch—Main Oflice, 157 St. Jawmes St.,
A. M. Crombie, Manager., City Branches: 2034
Notre Dame, and 276 St. Lawrence Streets.

BANKERS AND CORRBESPONDENTS,
GREAT SRINTMN~Tho Bank of Scotland,
IXDIA CINNA and JAraN=The Chartered Bank of India, Anstealinand Chinan
Ak, FRANCE=Lazant Urires & Cie,
¥ N ZEALAND=Union Bank of Australia,

N Mathieu & 1ils,
R e Atnerlen Exclianga National Bauk of New York,

SAN Frrazceisco="1ho Bauk of British Columlda.
Ci1caco=Tho A eriean Exchiang  National Bank of Chicago.
Iautist Coredtuta~=The Bank of sritish Columbia.
HautroN, Bersena—=The fank of Bermula,
RINGMTON, JaMarca—ank of Nova Scotfa,

Comptnereial Credita iosuod for use in all parts of the worlld,  Exceptional
faciiiticx tor this class of Lusiness in Earopee, the East and Wet Judles.
Chiliu, Japan, South Atnedies, Australia, and New Zealund.

UNION BANK OF CANADA.
Establislica] 1865, HEsn OFPICE "Quebec,
aid-np Capital, 1,200,000,
DIRECTORS,
Andrew Thomen, Pre<ident, E. oI, Price, Vice:P'regident,
Hou., Thoe McGreevy E Gairong, D.C. Thomean, E. J. Hale,
Sir AT Galt, GGG, 1L E. Wobb, Casliicr.
FORKIGN AGENTS,

Londan~"Thc Allianco Bank Limited. Licerpool=13ank of Liverpool. Limited.

New Yorl.~Natonal arx auk,  Moston—Liucolu Natlonal auk.
Minneapolis~First National Bank.

BRANCIUES.
Alexandrin Iroquols, Merticksrillo, Monteeal,
Uttawa, Smiths Falls, Toronte.

Queclee
Wiz ez, W Winches»r, Lethwhrhlee, Allrrta

THE TRAVELERS INS. Co.
OF HARTFORD, CONN.
Life, Accident
and
Liability Inswrance.

Examlze our contract before insuring

TOTAL ASSETS, $15,029921 .09 SURPLUSN, $1,530,594.23
LOSSES I'AID SINCE 1868, $22,718,£16.00

FRANK F. PARKINS, Clicf dgeut,
Temple Buillings, MONTHREAT.

" CALEDONIAN

INSURANCE CO. OF EDINBURGH

ESTABLISHED 1805,
THE OLDEST SCOTTISHFIREOFFICE
CANADIAN BRANCH.

45 ST. Fraxcois XAvVIiER ST., MONTREAL.

LANSING LEWIS:

Manager

LANGASHIRE

INSURANEE EDMPANY B ENBLANG,

CanaDA FIRE BRANCH, HEAD OFFICE ToroNTO” J, (3. THOMPSON, Manacer.
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GERMANIA LIFE

Insurance Company of New York,
Established 1860, Assets $17,000,000.00

AN ACTUAL RESULT:
Policy 0f 85,000, 000000 covere saees e ssaoealo Pay't Life Plan
13 years Dividend ‘Tontine
AQC 27 cretas areerosccrocteciass «. Annual premum §  226.00

Total premiums Paitle ceces sevees coveos  oreseocnns  2,260.00
Cash Settlement at end of Tontine Yeried s

Guaranteed Reservevuvese sanssses 81,805.00

Surplus actually camed..oennese.. 1,404.90 3,308.90

This represents 2 veturn of all ynemiums | dd, with a
PrOfit Ofseee caue sosnensasrvasssans sananasscees $1,049.80

Free choice also given of such options as are offered by other
first class companies.

JEFFERS & RONNE, Managers.
48 Xing Street West, Toronto,

GOOD AGENTS WANTED-Liberal Terms,
INSURANCE

S U N OFFICE,

FOUNDEL A.D, 17i0.

HEAD OFPFICE:

Threadncedle Street. - - London, Eng.

‘Transacts Fire business only, and is the oldest purely fire
oflice in the world. Surplus over capital and all liabilities
exceeds $7,000,000.

. CANADIAN BRANCH:
15 Wellington Street East, - Toronto, Ont.

H. M. BLACKBURN, Manager.
W. ROWLAND, Iuspector.

This Company commenced business in Canada by
degositing 8300,000 with the Dominton Government
for sccurity of Canadian Policy-holders.

" THE MANCHESTER

FIRE ASSURANCE COMPANY.

——

EsrasLisuep 1824.

HEAD OFFICE, -  MANCHESTER, ENG.
J. B. MOFFAT, Gcucral Manager & Secrelary.

CANADIAN DEPARTMENT :
HEAD OFFICE, - . = TORONTO.
JAMES BOOMER, Manager.

BOUND VOLUMES
OF THE

Insurapce and Finapce Chropicle

FOR 1892. PRICE, $3.50.

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY

OF NEW YORK.
SHEPPARD HOMANS, President.

Lighteenth Aunual Statement
FOR THE YEAR ENDINCG DECEMBER 3ist, 1802.

INCOME . seee corareconosvsrcconsecesssessP 1,002,222 39

Paid Policy-holders, covvee cnsceecnce evanss 1,181,498.36
Total E-:penscs of Managementeeeces cecene 4064,141.34
ASSELS caue caneee canen cecessscecscesecses  1,287,010.2;
Liabilitics, Actuarics’ 4%, Valuation,eeeeeeea, 605,215.00
Surplus, ACtarics' 4% eeeee vececarecoanee 081,795.2:
Surplus, American Experience, 4% .c0cvaee 716,395.2:
Policies issued in 1892 cccas veeer cuv veveee  19,517,516.00
Policies in force December 31st, 1892........ 76,843,241.00

$50,000 deposited with the Dominion Gov't,
ACTIVE AGENTS WANTED.

R. H. MATSON, Ceneral Manager for Canada.
Head Oftice, - « = 37 Yongo 8t., Toronto

S. W, HICKS. Manager Montreal District, Montreal.

R. J. LOGAN, Agoent, Impoerial 131'dg, Moa -

A850—————

TR R %

United States Life Insurance

—1893

Co.,

IN THE CITY OF WNWEW YORXK.

OFFICERS:
GEORGE H, 8URFORL, . . . . o President,
C. P. FRALEIGH, . . . . . . Seeretary,
A. WHEELWRIGHT, . . . . Assistant Secretary,
WAL I. STANDEN, . . . . . Actuary.
ARITHUR C, PERRY, . . . . . Cashier,

JOHN P. MUNN, . . . Medieal Director,

‘The two most popular plansof LIFLE

possible amount of indcmunuy inthe event of death, at the luwest possible present cash ontlay ;

FINANCE COMMITTEE:
GEO. G. WILLIAMS, . . . Prest. Chen, Nat. Lk,
JUL1US CATLIN, . . . . . . Dry Gonds.
JOIIN J. TUCKER, . . Builter.
E. H. PERKINS,JRy . Prost. Tmperters' and Traders’ Nat, [znk,

- - - -

INSURANCE are the CONTINUABLE TERM POLICY which gives to the insured the greatest

and the GUARANTEED INCOME POLICY

which cmbraces every valuable feature of investment insurance, and which in the event of adversity overtaking the iusured may be used s
COLLATERAL SECURITY FOR A LOAN, to the extent of the full legal reserve value thereof, in accordance with the terms and conditions

of these palicies,

Good Agents, desiting to represent the Company, are invited to address J. S. GAFFNEY,

Superintendent of Agencies, 2t ilome Office-

E. A. GOWLEY, Manager Province of Quebec, Montreal,




May 15, 1893

I‘IRE. LIFE, MARINE

COMMERCIAL UNION

Assurance Gompmy Lid of hondon. Eng.

Capital and Assnts, - - e -
Lifo Fund, (in special trust for Life Policy Holdersy
Total Net Annual Tvcome,- - - -
Deposited witl: P .inion Government. -
HEAD CFFICYE CANADIAY HRANCH:

1731 Notre Dame Street, - MONTREAL.
EVANS & McGREGO R, Managers.

-\pyl\c':.uons for .\Lgnc(gs solicited in unrgpn.smtcd districts,

Scoﬁssh Umon Nahonal

Insurance Company of Edinburgh, Scotland,
ESTABLISHID 182a.

$27,000,000
6,444,000
7,000,000

374,240

Capital,
Total Assets, - - - -

Deposited with Domm.on Govcrnment, -
Invested Assets in Canada, - - - 1,41546¢

M. BENNET l Maunuger North Amerlcun Departinent.,

J. H. BREWSTER Asst. Manager.
llAl.Tl‘()ll ), Conr..

WALTER KAVANAGH, - Resident Agent
17 St. Francois Xavier straet MONTREAL.

330,000,000
40,506,807
125,000

INSURANCE & FINANCE CH[\UN[C! E 243

INSURANCE 'E)IETNH & COMPANY

CANADIAN AGENCY ESTASLISHED 1824,
HARTFORD, CONN,
CASEL ASSE! I‘q $1O 28156,820.00.
Fire and Inland Marine [ fusurance.

W, B. CLARK. President s A ¢, BAYNLL YV lco-l'n-s : JJAS. L DUDLEY

See.; WAL IL KING, 1.0 \\'Fl‘l\'s', Asslstant Seeretaries,

WﬂUD & EVANS, fieneral Agents. MONTREAI..

- ——

THE WANT SUPPLIED.

Tns Lire insuaance Grearing Go.,
ST. PAUL, MINN.
Insures Under-Average Lives Exclusively.

L. G. FOUSE, Consuiting Actuary.
A HELP TO0 OTHER COMPANIES. A BENEFIT T0 AGENTS
A BOON TO THE REJECTED.

Applications for over 32,500,900 of Insurauce rcceived by the
Company during the first thirce months, without 2n Agent inthe field.

Ahe ** Pregrensive Paliey *” of the Lifo Insaranes Cleasing Company fpive
1o the fhsused 2l e aduat yees that the conthnases of life e hlexiiny
nmnrmccum?um to uarantee.  If the maural or ters exjactiey I ate
talned by the insured he with secone, on pityent of the rogular pramfum,
as mch insurance 1< i any ulluru-mpm\

Jstimates furnishicd ow ordinan e, finnted paymeent, endowment
stock rato polivies at all ages from 20 1o 0,

1300 Tusteatice arentx and nsuagers wiil find it to thele mdv: antage to
communicate bnmeditely with ke muln raigtied.

Send for circulur, Mddrery,

RUSSELL R. DORR. President
5 Paul, Minn

N R B G NI AT PR IR SS :‘-:&zf.sa TRy
3 oL -— l"
~.,:, i ‘ i }f'

?:, o , 9 '- N
. % The Fire Insur ssociation i ¢

k) ) 2 ‘ 1 < ;E .
‘,3’; l —_LuTEn) ey e :.-‘
A, WE# OF LONDON, ENGLAND. ¥ £

i s e )

‘-i' HEAD OFFICE FOR CANADA: - - - MONTREAL.. s
N i

4 CAINADIAN BOARD: ;E
123, SIR DONALD A, SMITH, K.C. M. G, CHARMAN, A
) SANDFORD FLEMING, sy, C.M.G.,z S Z
I{;f. ROBERT BLNNY, ksq. IS
)| A DEAN, Inspector. JOHN KENNZEDY, Managor for Canada. =
& AGENTS WANTED IN UNRECSESENTED DISIRICTS, ;:f
!f %"b‘o‘x’ﬁbﬁ‘m\"«v-m‘ﬁ(b‘i a’l’a‘o‘iﬁfoo‘*ﬁ-’a‘o‘x’%ﬁ‘ A KEDe LT DS LT DS T 95 L7 @6 T s 'z-ao‘x—vo f’

v

INITED FIRE INSURANCE COMPANY

OF MANOHESTER ENCLAAND.

—— e

A PROGRESSIVE COMPANY WITH AN EXCELLENT RECORD.

This Compa.ny has recently taken over the funds and business of the City of
Londoz Fire Insurance Company, and is operated jointly with

THE PALATINE INSURANCE CO., of Manchester.,

Canadian Branch Office:

1740 Notre Dame Street,

Montreal,

T. H. HUDSON. MANAGER-

NOVA SCOTIA BRANCH,
Nead Onice, Halltax,
ALE.SHORTT, General Ageut

|

NEW BRUNSWICK RBRANCH,
$ead Oftice, St. John,
H#. cuunn & Co,,

MANITOBA, B,C, & N. W. T. BRANCH,
tiead Oftice, YWiunipeg,
G. W, GIRDLESTONE, General Agent-

Geuoral Agents.



244 INSURANCE & FINAN

compast

M RINCORPORATED 1833..Fwc

Age
SSURANCE

1

HEAD OFFICE, - - TORONTO. |
OLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE !

.- - 1

Cash Capital, - - - $500,000.00 !

Total Assets, - - - 1,015,570.70 i
Losses paid since organization, $12,475.201.09

DIRECTORS :

J.J. KENNY,
Viee-Lresident.
: JOHN NOSKIN, Q. , LL.D
i ROBERT JAFFRAY
| AUGUSTU>S MYERS
H M, PELLATT.
P. H. SIMS, Scerctary.

GEO. A. COX,
Lresident.
A M. sl
S, F. McKINXOY
THOMAS LONG

C. R. C. JOHNSON, Resident Agent, !
42 St. john Street, MONTREAL !

FORTY EIGHTH ANNUAL REPORT

RONICLE

THE

“.ANADA ACCIDENT

ASSURANCE COMPANY.

Incorporated in 1887.

MAy 13, 1893

CIZ CH

THE CANADA ACCIDENT has acquired the bus.

uess of the

MUTUAL ACCIDENT ASSO’N. (of Mauchester),
THE CITIZENS OF CANADA, and
THE SUN OF CANADA.
THE CANADA ACCIDENT is now controlled and
auwaranteed by the PALATINE INSURANCE COMPANY
(Limited) of Manchester, bLut will continue under its orignal
aame, but with new Officers and \l;un;,u and s fully prepand 10
offr Accident Insurance in all its branches, together with
Employers’ Liability Indemuity on the most liber] terms.
HEAD OFFICE:

1740 Notre Dame Street, WIONTREAL.
LYNN T. LEET, Manager.

CHIEF OFFICE FOR ONTARIO:
3 Toronto Street, TORONTO.

EASTMURE & LICHTBOURNE, Chief Agents,
dygents in sunrepresesited distyricts soanted.

OF THE

New-York Life Insurance Company

JORN A. MccAl.l., President.
SU‘MMA.RY OF RIEPORT.

13USINESS
Premium Incoane,

OF 1892,

- - - - - - - - - - $25,040,113.93
Interest, Rents, cte., - - - - - - - - 3,896,476.90

Total Income, - - - - $30,936 590._8_§
Death Claims, - - - - - - - - - - 84,896,08‘).29
Evdowments and Amlmtxcs, - - - - - - - - - 2,484,432.29
Dividends, Purchased Insurances, cte., - - - - - - - 6.613,990.76

Total to Policyholders, - - _$13,99_5,012.33
Numtber of New Policies Issued, - - - - - - - - 66,259
Amount of New Insurance Written, - - - - - - - - ::17(;,600,040 00

COND [10N, JANUARY 1, 1893

ASS&tS, - = - b - $187’499,198099
Liabilitics, <+ per cent. St.md.ml. - - - - - - - - $120,694,250.89
Surplus, - - - ~ - - - - - - 16, 80},943 10
Number of 1’0h<.ws in B oru,, - - - - - - - e
Anmount of Insurance in Force, - - - - - - - - $689,2 48,6"5 00

PROGRESS IN 1892,

Increase m Benefits to l’olxc,}holdcrs, - - - - - - - $1,323,521.45
Increasc in Assets. - - - - - - - - 11,651,908.1!5
Increase in Surplus, - - - - - - - - - - 1,663,924.79
Iucrense in Insurance W rl!.cn, - - - - - - - - ..0,940,088.00

Increase in Insurance in Force, - - -

60,165,451.00

DAVID BURKE, GENERAL MANAGER.

Company's Building, - -

MONTREAL, Canada.



