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Tie Actuariat 
T iii: fourtlt aînmal inueiîg of

Society et the above Society vwas lielc inl
Auxcrloe. New Y ork city, April 25 anid 26,

uitlî a goodiy nuniber ofiinuibers iii attetidatice. The
business sessions %vere pTeceded by a <imier on Thurs-
day nigbt, wvhich affordcd scope for the iîiterchaîige of
social greetings and informiai addrcsses upon topics of
interest. Auiongst those present fron Caiîacla ivcre
'Mr. T. B3. MJacaulay of 'Montrcal, 'Mr. \Vin. McCabe)t of
Toronto, and Mr. J. G. Ricliter of the L.onîdn Life,
Lonîdon, Orit., who read a paper ou« "E'.rors iii Age."
Otiier îiew papers were prescntcd, 1, lte Society, as fol.
lowvs: "Simple Endownieun. aiff hîstirances inivoiviuig
a returîî of Prenîluins w~itlt Simiple or wvitlî Conmpouuld
Iiittrest," by D. Parks Ficller ; ".A Comiparison of Ans-
tralian and Aliuerica, ifortality, couitiniucc," b>' Ricliter
Teece, of the Australian Mlitnai Provident Society;
"Retrospective ForIS Of Valuation lin Praictice,' bv MaIix
H. Peiler, of the Aetlia, Hartford; and "«Tables froin
Dr. Farrs H-ealtlhy Eiîglisli Maies," by D. J. Mc-
Keuzie.

The clection of officers for the iucw vear restilted as
followvs :-Hoivei . W. St. Jolin, presiclett ; Eiuory Me-
Clilntock,, îst vice-prcsidcuit; Bloionifieild J. 'Miller, 211<1
lice.,presîclent; lsra«el C. Picrsoîî, re--electecd se-crclarv;
Oscar B. Ireiand, Treasurer. It is gratifyiîîg to be able
to report a1 weli descrv'ed Comuplimient t0 te exception ai
actiiarial abilities of «\r. T. B. 'Macaulay of tbis citv, ini
bis hanvingbeen eiected a inclînber of the couincil of tItis
Society for a thiree-years terin of office.

Fronti Hamtilton, Ont., 'Mir. Alex. G. Ransav,' presi-
dent of tbe Canada Life, %vas electcd to uiieiibersipl lu
ihis Society, besides a large list of otiter niew natîtes.
xnany of thcenî foreigners. The Society's next iic eting
,ii bc lîeld at Philadeipiia ini October.

î*~dli* ~u4~ THitEappears t0 be a growiig
alstaaelt.t iecd for reforîn ovcr expenses

(Irii'uw~'. incidenît 10 adjustinelnîs iii ire
losses on lthe Pacific Coast. A rcrent investigation by a
conîmiiittce appoilnted on1 behiaîf of lweivce conîpanies iii

OkadCalifornin, 10 revise the accounit of a couple
ofad(jiuster-,, sloivs that ecdi mati put lu a bill for ser-
v'ices at thie rate of ,;:!4 antd $15 pur diein respectively,
besicles charging îîearly SG per dieni for te tinte of a
cle:rk, aircady salarieci at lthe rate Of $40 Per 111o1t0 by
olle oftiese saine adjusters. 'rtey aiso clainied $9.
5o as labor, for the eînpioyunient of the assured's clerks
and eîîîpilovees in iiilinig anîd reîueasuriîîg gootis sub.
inlittei la lie appraisers; and anotîter itein çSi 5 6 for
two ivatchiuen, 2S! days ait $t G per dhin. The coin-
ntiitlees report leaves roon for a Iint thiat thiere liad
becîx coîuplicity between the a-ijtl!teis aud lte parties

iployed as assistants, and statcs thiat sucli total dlisr(c.
gard of te iinterests of lte Iiusurance conupauies canniot
be excused, as ixot ouly- exorbitant bur frauiduient ad-
justilng bis have been iargely on te iltcrcase lu lte
past few ycars. li several instances carefuil scrutiny
lias discioscd thiat the adjuster had obtaiuied lis fc scv-
erai limies over for the limie actilally eînplove:i. It is
evident liaI te conupanies owe it 10 tlheinseives t0
.stailnp out extravagance as weii as fraud, and sucli
abuses slhould iead o the adoption -cf vigorous nicasures
to thiat enxd.

Tuîiz nmat witlîout a counitry,'' made
ItI% so îxnnorouisly fauxiliar b> ' Echvard

Everetî Hale, coulul scarcely ]lave becîx
more lonesoîne Ihli M.\r. 1Erasitis Ximaul, of N'vVr
city-, wilo, whlîe mulakuigînis boulie ani his ducats under
lte Stars and Stripes for a quarter of a renlturyý, :ias al
the tinte beeni soiewiliat Ibo:stfuiliy hioldling. allegiance
to a clinalical'- coler coinutrv liortit of lhe line of
40. Perlhîaps Iliere SIIouid be a greatcr feeling of

gratitude it the landi of lihe mille leaif, liaI one of lier
sons sitouldci dig t the senmtimuent of ]lis nîational
origili. flut lte result bias becli, thiat whîile lie bas
ecide.ivoredl to pose before lte pcople of te United
States as ait autiiorized exponliu of Canadian public
opinion lupoix questions of ilulernahilal Irade, lie lias
been an ambassador wvitliout a constiluency. Hie has
beenii iustratitîg the well-kiiownl difficuilly Of trYilng to
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occupyv two stools witiiout di>ig injustice to i>otlt of

ei.« Ili Illte LTîuited Staltes, Ccôttsi(lere(l too utucbel Of a1

foreigncr 1ttthoritatlveiy lbold ont lte oli -e brnncbi of
commtîercial liioon it lieir part towards Canlada,--so ili

tlle l)oittttiioî, lie lins le regar&ie( as too tundii of ani

Aînc;-icatxi lo speak, Iiiaerse ll e real setimnttts

of Caîuiiadiis-otiir grievaîlce tlierc(in beiîîg, thatIltle

reail itîcrits of belter trade relations between titese

adjacenit couîtries have growit iess dihslit anid Ile

breaci soîulewl'at wicilted, ir:yuviîtg 0 Illte nîtioffi-

Cial lutteraîtees or a gtictîtwhlosq buisiless. pro-

ifiliei as secîtted bo stali)t lit with a seitiblattce of

importatîce lbeyottd titeir duserîs.
However, whialever iay Ix: îbiolght of biis erratie

Courses in itatters of political ilttresl. nioue Caul

quiestioni thait iii Illte btsiiness wor<i lie litd tiot (lotte

discredit t Ilite Counttry Nwiîeîtce lit: Heiei liac

assisted iii building III a butsines:!s of worid wide

renoivii, and reaped abtnîdaîtnt re-% ards for lus devobloti

10 il. Buit sitccess, liu otie direltil st> oflit proves a1

sitare to teîttpt mnt iinto clittmeis wvill whiicli iliey are

nlot so failiar. 0f lIe veare, 'Mr. Wixnaui appears to

liave bet le.gs tlevoted to Ille afrairs of R. G. D)î:îtn &

Co. tliiiit 1 sciientes for cieveioping Stalen msadral

estatc., attd a variely o'f oItt'idc Ctîfrrprises re:qttirîiig

lieavv drains on iinoney antd blute, Iweside carceriig Ill

over hIc country, coutittg Ille sp)ctch iiiakzilg lîtooriety

of ait apostie of titis Ilobby of continîentli frec trade al

hi% owit Charges. It is a pity, thurtforc, tial lie bans

liad to succnnîib to fitalnciai rlue for siltce , kir hast

issue lie lias muade ail I!isigiitteiit of luis property to

]lis creclitors. Aittouig.-t otltcr debts, tliere appears to

lie about $25o,Oco owviiig by liiit 0lite firîn of wlticlt

lie wvas forttîerly a partiier ; andi his tot:li Uhl'e are
varioîtsly estiîîîtùc< aI froin ý6oo,oo Io St,00o,ooo. If

te assels, wliticli are inaittiy Stnteit Isiaitd property of

a speculative value, prove as valuabie anti convertible
asM. \inatî asserts, hiisjotrniistic frieîtds, of wlioxu

there are miatîy ont hoil sides of Ilite Iiue. ntav soon inve

Int Opportuilty of reportittg ]lis re-ittaentcttt int finlan-

cial circles. It -ti be a pity if Iii5 goodIltearte(l ..iîd

gcenerous nature nîiay tiot agaitt cujoy lte fruits of a

nmore Prtdet antd cotîservative Carter in Itle future,

sitarpeîted by liis preseitt bitter exeitc.Strnige il

is, that, a tuait, whto, ini a mercantile agency business,

lias lind snch exceptiottal opportunities of seeing the

pitialis which daiiy eîîgtif mtein ili lte fittatteal %vorld,
shioulc ittîseif Itave becît devottred uvy ittcoulroilable

WIIEII inlay lc tble future of lte

NallanaNaliotuaix 131tîkitîg syslet lu litIle
Ui7ted States, praise is utd(ottltcly

<lue ils ic(,otiiplisliltens it.iiIle past. Origittateci

amidst niucli prudtice, iîs I)rogres-s as a factor in tlie

financiai wvorld bins bcet ctnrbe n'hietot tlie

least of ils funcîlous lias i>eel Ilite briitgilig itîto closez
and more fralernai relationts of cvcry section of thal

Country. Tlterc are ttow -,,So(i Nationtal Ibaiikf

scattered througliout tlle Untion, cal)it.alizeCd ah $6S8,.

642,876, atd Ilvng assets o Ilte ailnount of $3,500,-

o0o,ooo. Tile systettt sceis to htave kept pace wiîhi tb'
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growtbi of Ilite country ili ever) Iilte of Iiateriat îr-

perily, anud Ilte I)a-st vear liîd ail additioti Of Ii0 1w-W

Naîmtoti baiks-ý locatil int -,2 States andt< -Uerlot.

eîtipioyitig Cî.00f0 capitail. Thicae~pitl stotk.

surphlîs nitîd profil.; cof Ille iîaiks itra.dfroi a',t

oo o ilie 6lth of M~arcli this year. wiie the iitdiviidîî.îi

deposits etîtrustd to tbeir lkeupilig 011 Oct. 1, t s;e ,

witicii were itardly $500ioo,mooo, lia< iii<>re tliai trel'iud.

iii Marci last, biavmîug reaciied Ilte eiorittotts silin f'î

$i ,751,O00,O0 -, n" loatts andc (liscoîttîls. wii i sluî.xl

,;00 00oooo iii jailtna-r\, i 366, have IIV.tlcd ta ;111

astouîdiing situ l cedit $2 ~o0000

%V~ 1l«aruti troligl att Et'ýigikit

exciauge, tiet Japaii lias taktii.
~'" ~ or appears abotit to lke. a iit'.-I

ittliportnt seplut iIlte direciont of free trade-aîtl Ili n

liter presetit attitude n-ives protikie of preselttly liilîi,

lier mbit a frot rntîi awog, iiiit)iiur.,t iati.

;ow tlit otîr relatioins wiit li ta cottitryarc ie(Coitîî..î

so ittcii itiore itiitiale silice Ilte opciiiitg Iil) of ii11cr-

comminunication wvith Gar Pacific Coast, al sucli îdt.

tioîis of vu'tîeriai progress are wtcited wiîthiîrauî

iîîlerest. 1-litierto, it ciefereice t0 Ille di-ttîaiîds of ilie

Japattese Cottont growers. ait iînporl <lily litas beeii ieviod

Oit raw Cotton. Titis hiitv is tt0W t 10 h aboislied :or, aI

ail events, a bill for this purpose w-as rend for tlle itîid

tltte li tlte Ilrnse Of Re:prc.settivcs;, aiud, at lalesIt

advices, wvas expe-cted ho becoîniL la%\,. Sitouid Ile Blill

fina-lly pa!; a greater dlev(elopiiiztt is aîtticijiattd iii Ile

assutitiec iportanit littielis,otis, lte total Outiput of ya.rît

for x$92 beitîg estitiated at about iooo.".-o il 5,,

agiît 4 4 ,3 14 ,0S9 lhs. il'181 at 42,4i37,5 .9» u
t S9 o.

Assoler TillunISIAY' iiglIt addced ain-
FIM. ohter 10 lieilrcady loo iitiîru'us

litiiii. disasîroîts fires occutrritîg lii tlis

City, tlle property de2struyýed1 heiug tiat of the Royal

Waterproof Comtpanty, oit Lentoite Street, logYclî.r

vith iiearv loss oit stock ili lte adjoiliig preiliîs

occupied by Ibllbe eai dry goods, firra of Roheurl

Miltont & Co. Sacidest of ai]. liowever, wvas the fate of

ftretnait jouit O'Routre. of Ilte Salvage Corps. The

fire appecars la have obtalitec great ioid in lthe îipp<(r

stories of te preittises previous 10 lte arrivai of Ille

brigade, and tlle bient bail loosenlei tule!;touie corniice- %)f

lie roof. As titis ittîforlunalie itau %vas passiiig otit of

te lower slory 10 o)tiiti a furtiter stîppiy of covers,
wvhicbi Nyere beiug rapidly sjnea-.d over the goods. lie w-as

feiedi Io the groilîtd by lhe fallitîg ortice, atîc iiustuiiy

kiiied. Fatal accidetnts at fires arc becoliig sicli a

fr2quettt occurrenice ili Ibis cily, litI lte joxtriiahistic

*peu becoites wvary in cliroîiicling lien ; and WC fiit'

Lourseives wondering if nîany of ilese disasters iigh-it

nol lie nvoidahie by more inleiligent directiont and icss

*reckiless expostîre of lte fireitteu, Oit lte part of îhose

* whose duty it is 10 order their nicxvcînenls. Evervote

idnîits lit tieir avocatioti is au exceptiortaihy itazard-
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Ol1 Ofle ; and if a firemnati is killed, it seems to be taken
for granted that the fates wvere niot propitious, and that
his Path of duty meant death. But why should there
be' less searching for blanie or respoiisibility ini tie case

Ofa fireman's untimely demise thin ii tat of a loco-
l'otive engineer, or a train load of passengers plutiged
"IftO eternity by a m-isplaced switcli, a broken rail, or a
defective axie ? Strict investigation follows to fix the
blanie and impose the laxv's penalties, the railroad coin
Paniies also being liable for compensation to surviving
relatives. It will be gratit2d that there c-an be 110 liard
at41d fast rules for fighiting lire il a rapidly burning
building; and one canniot help api ,--iatcing nîany of the
di$fculties incident to the confusion of the hour, when
SnIOke and flaîne ofteni precludes detection of those
Posit ions where danger may lurk to overwhelmn the un-
ht'lkY firemuan. Nevertheless, iftie officers iicommiianid
dîlrinig conflagrations are mnen of proper experience and
'e:ecutive intelligence, tliere nust be open to them

Skilled observer, as the appearance of the river's sur-
filce inidicates to the Mississippi pilot the ever shifting
ahoals beneatli. Far too often it happens that a lire-
Illau's obedience becomes martyrdomi, tîîrough his be-
111g pîaced in an unnecessarily exposed position at a
fire, WVýhen the saine intended results miglit be better
ýeCoiiiplii5he froni another point, without risk of creat-
lug vacancies in the brigade out of due time. We do
Il0t affirtn that John O'Rourke's death falis inito this
Categ)rY. But our civic authorities nîight be surprised
SOI1e of these days by finding the survivors of " an
I'eidentally killed " fireman procuring such ant inves-
tigalti 11 of the mode in which the mnen had been handled,
as WýOuld resuit iii disclosing good cause for legal action
agaillst the city, responsible iii damages, for appointing
&liends instead of experienced officers to positions
reqUiring as mucli prudence, foresiglit, caution and
eoliraige) as any commander on a battle-field.

'&ON1TPEAL FIRE PROTECTION, A-ND COST
COMPÂRED WITH OTHER CITIES.

~îIstraws show how the wind blows, there have been
t IlStations enougli of late to awaken the public niind

a0 Q n sense of needed municipal refornîs towards an
kîaproyýed water supply and more effective fire-fighting
force. One of the indications cited iii these columins
"'Il the determination of the Caniadian Fire Under-
W'rit'rs' Association to increase rates uipon certain of
at4eragîre hazardous classes of risks, the advancesa ""n g thirty per cent. With the possible necessity

fra further advance, applicable to buildings and pro-
Perty flot yet affected, it behooves the tax-paying
pblic to arouse from their supitieless, and consider

Wfore e it is prudent to wait uxîtil the horse is stolentfract 0 fxamining the locks of the stable door. Con-tacbats Of suran~ce are so admittedly important in giving
a asto Commercial stability, that it needs no argu-
41n OProve that the iîîterests of the premium-payers
ar oeimlportant asto the measure of protection"eu'-,than those of the policy-payers. Public
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Out of four American and three Canadian cities,
Monltreal holds the loxvest position in the cost per
capita of the population, for protecting the citizens
against fire hosses. Montreal spends but 71 cents per
inhabitant, as against alinost twice that sum expended
by the 11o more hazardous city of Minneapolis, with the
samne population. Trhe foregoing figures are such an
obvions1 object-lesson that further comment seems
superfinous, other than to conimend this important
subject to rate-payers, the City Fathers, and the Fire
Committee of the Council in particular.

We take this occasion to return thanks to the several
chiefs of Pire Departments in those cities in the States
and Canada, who so promptly responded with the infor-
tion we have furnished our readers.

Bank of Montreal statement for the year's bus-
iness ended 3oth uit. was passed at the Directors'
meeting held on Trhursday. Being the leading finan-
cial institution of the Dominion, its aninual report is
always looked for -,%,Ith interest, and we shall take occa-
sion to comment upon the figures later. After deduct-
ing charges of management and making provision for
bad or doubtful debts, the profits for the year are re-
ported as $4,325,81.2.

opinion iii this coaimunity is too mnucli like a miasmatic
p-ûrdý, which becomes more stagnant uniless the waters
are vigorously disturbed; and outbursts of indigna-
tiOn come ,iii weary and indistinct spasîns, instead of
taking the form of wholesome, intelligent, non-political
and persistent agitation, with no let-up to it until the
occasion for it lias been permanently rectified. If this
seeming indifference to amply protecting the tax.pay-
ers, on 'the part of those in control. of public affairs,
arises from an impression thit. a laclc of unanimity
exists in the public mit-d as to tlie best course to
pursue, tîmu, our recent suggestion vç-ould seeîn ahi the
more pertinent. \Ve would reiterate our conviction,
that a thoroughlly indep'-ndent investigation into the
city water supply and the Pire brigade should be con-
ducted by three experts, - the City Counicil to nom-
mnate or appoint one, the Board of Trade another, and
the Board of Fire Uuiderwriters a third. Economy in
Icivic affairs is to be comnnended ; but in matters
affecting the safety and protection of the people, there
is such a thing as making economny ridiculous and very
expensive. Food for reflection in this direction will
be founid in a study of the following tabular comparisons
of the outlay for maintenance of fire departments in
several cities whose size in population ranges sone-
what akin to our own:

Equipinent. cost
City. Poptîla- j- * CemiHo Feet Exp en-prtion. l~Steain-Ce' and Iof ses. inhabi-

CD ers. engines., tone.
- _______ ladders;, tant.

...Ilfnl(X lois. 225,000 270 16 8 5 !36,000 $311,9
9 7  $1 34

i\iwue. 2340 2 1 1 boa 7 7 45,000 320,000 1 31%
B 1îffa!o .- 1300,00 338 23 4 6 50,000, 345,824 1 15

Cevelaid-.3000 2-0 7 '~a 27,:050 327,000! 1 09

TJoronto .... 200,00 122 ..... 2 6 121,000 I57,055! () 78Y2MNTN'REAL .. 225,000 ' 6 8 1 0 26,600 16o,oc)o 0 71
Vine...30,000 130 3 3 1 12,500 3,00t6
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A 1) . 1 t Istiîîgs ........ tores ...... 3 01 3,000
3 MenfordI........t )wvetiiîîg. .: 1 ,000x
4ClîicOîItilii. t>weVl'gs & tte 10,000 700

7T DLOto....r otds .......... li,8oo 1,Soo
5 W':rkworth Store.........1,P500 1,000
6A Forest .......... Fiotr ii....25,000 15,50>)
7 'etroIia .... .... Stores ............... 4;00 1,200
7 F-trîtiatIM1........1k DO..............'t:00 3,100
9 S:îrfla ........... IJ0...............',ooo 3.3,X)
S M)ittoil .... ...... t)o..............30.-JO 13,000
7 Tp. S-trisi-t.... 1*zrt )tveltiiîg. . - 1,8-,) 1,200
Si 1. E. Flailiboro. 1)0 lb ,50 1,700

\Viîîiow Std
i1 1iToronto ......... Fctorv.. ... so,000 24,000

îVadv1 .: I)weclillgs!...........,<>(X' 1,500
t2Clesv.....iakery.............2,000 1,100
12vaor.....tort:S.............10,000 7,000

14!'Gra.........)o..............25,000 14,000)
14,l-llîitsýille. PMaîiing Mill1........12,000. ),600
14 KCingstonî. Carrrigelî 4,0X> 2,600
13,lPort Arthutr...Store . .... . 900 S2'x>
lo Adeiide ... Ilottl . ... I 6".o, 4,'00
15 'Molitre.1t Atiex. 1>wVellitt*S .... ..... 10,0oo 7,S00

i5Soia. ..... >.... o ......... 5, 0 5,000 5o
xô, foronlo .... .... Lead wVorks...... 63,(M. 57,000
17 Ni-ar I)trliatîx... Mi............5,000 2,500
15.Owtzî Soud tore ...... ......... 3,00> I,î,jw
I's Swo.......itsi Factorv .... ;....ooo 200
17'.St. Rose ....... 1)%wclilîg ........... Iow 7,200
20LlýStowVel........IMotel allil Stores .. -3,5«)0' 2.500
12 Tp. Seymour . .. Variîî l'roî,-rty... 2,C00 1,00o
2D Sarilia ......... S1ýtorc3 .............. 2,030 12300
21 Moltrcal........1Do0.... .... .... I &,:000 5 2,w03
21*Atror...........Do...............lo,0oo< 7#100
21 Iiiraîidoî........DIo ... ....... , 7,000 i .300

2 .%lottrCal ....... >torag WaIretîonisei ..3 ooo, 1 -,000
25 M ....... V:,c.t.t llote! .. 1.500! 1,500

22;Qtiebec .... .... Meat 1'ackitîg Vt'ry 1,500 j 1,200

- *i l. T h o m a s . V . M . C . A . t t i d g J 4 .4 0 0

2 41 Halifax. .. . .1 h%%Uliigs ........ .. i01ooo 6,4 oo
I Saw S u mbnler,

251 thyig lilt......toresý, etc ....... 1 50,(= 125,<100
241Port 112.....Icottege ............. 2,300 2,300i
26 Merrmttn.... iiitiîg Fictory.. :25j,m0 20,000>
26 .Port, l'eà-... y . Stoms ............. 35,000 25,000

i51.ciuc...... i)wecliiig ........... 2,0(y) 1,0oo
......esdc . Store ......... ...... 0 1,200

2I.lie his.. î~î,>............6. 250
..... lttsli Factory .... «S 0 are

30~1Rii0 Ci-...1>ctIîî.~......... 1 8ooo' S,300

.o......... ............ ...... Z661,0 S;o 1,700

siImNMARv î:»oa FouitCTIS

- - -- - 18<J.: 82

Tout ic. f'rIC T.Ji,'. Inumucc

FoJiîîay....$622,20o $G62.70>, ZI02,0,O $301.900

'iacî2.5,400 171,700 722,800 *44e,100

April ...... ..... 107,400' 319 C)ooS 661,9" 501 ,:o0

Tot-il. ... ..... .1 2,077,100 S 3,0 24770S 76.3

HEALTH 0F SUMMER RESORTS.
As te -,iiov vaîtishies fron lthe lantd, inaîty of our

readers wiiî begi to 10 ook, aroutitcl lient witi a view 10
deciding otm sonte seaside or counttry' resort la, wich
tiey c.-nî scitd thecir fattilies during lte lient of the sut»i-

t nuolitths. Perliaps a word iu season of friencily
advice Lai titis cauîîeclioit tnay îtot bc ouît of place. IIow
oftesi lave Nv hieard of personts leaving' te city to get
liealthi, antd oti te cotrary gclting disease, coîting
iome cnfeebiecd by typitoid fever or souîte of lte lious-

pmid axtd amie complaits that 1)umuity is subject to?
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And titis is aot inueli 10 be wondered at, %vlicin wv
reî briîoiv litie attention is as a ride paid tos.:uiii

tary prucautions at stimuler rcsorts. Wc liavebf r
oîîr mind's e3ye a sinîtter liotl, near Portland, l<I
:tccotttniotlatecl forty or fifty visitors, but wlticli dlrtws
its %vtter in large part front a weII sittuated only ab>îîî
fifîceit feet front nie lavatoriet aîxd coitvcniences wli;cl
liad practicaI13y no ciraiiiige excep ie e artir. .1mi
thiere rises before uis, too, lie picture of a coinfortaie
faýrnt*houotse necar a lovely shieet of wate-. iii the Provi lice
of Qîtehcc, but whose well is close to the stable. 1,N
surprisitîgr titat si, cases of typhoid Jcver occurred in

two Ycars anong te chlîjdreit sj>2iding te sutiuler in
tîtathouse? Inistanices of tliis kiudcould beintultlplicî(l
to a great extent.

If you go fit search of liealtit, uiake sure 3,ou get
wltat you pay for.

INSURANCE IN CAXiA~' 1K4,I 1892.
Froi» the preliiuiary report of tue Iii.,urantce lp.î

tuent, just received, we are enabled, on otîter pages of
tItis issue, to p--sîtit our usual suinînaries of bollh îliu
Life attd Pire business done exclusively iii Caniad
during 1892, couîparing saine with tlie record ofi soi.
Wliti reference 1, te lifi2 contpeiiies, it appears itat
te ainon't of liew assuranîce issued by aIl te conîpla-

nies, bothi Hoîte and Foreigit, wvas $44,628,S26, as con
pared wUih $37,S66,287 il n 189, sltowîîtig ait increas.e or
S6,762,539. Il is inleresting 10 ntote titat te augmn-
tationi of itew businîess litas been the largest iii cottnec-
lion wili Caitadian contpatîies, the proportiont of the
etire increase of ite year bcinig $3,6S1,232 iît faVor Of

Dointion organizations; wvhile the Ainericaii comtpa-
nies follow wvitit ait increase of $2,396,527, attd the
]Iritish' wilh S;6S4,7So additional. Ili Life policies
of assuraltce iu force, the total fs $279,1 22,:!67 int
-a11ou11t, attc I84,413 in nimtber of policies,-beiîîg a
gaint Gter tite previous year of 13,811 risks. attd
$17.6-17,03S of assuranice. 0f titis gain 10,52,3 POlicies
and Si 1,333,26o in ainotutt wvas mnade by the Cautian
cotttlaties; 2,614 policies and $5,01o,007 fin Zaitton;-it
by te Atîtericaît co:tpanies ; aîtd 674 policiescorit
,S1,303.771 itt aiount by thte Britisi conipaîties. Thei
terîttinttiotîs froin lapses andi suirretders shiow auit ut
crease, as cottîpared wiîi 1891, Of $2, 120,379 -witlt Ailier-
icaît cottpaîties, anîd si.2î5,Soi wvilh Caîtaciai ; lbut a
decrease iii the anouttit iapsed witli fritishi cotupaiies
Of SI 19,937. li te net ainouttt of policies wiîich
becatue dlains, titere wvs ait iticreatse Of $43S-054 for
lte ycar. lThe total of itet preitinits receivcd i>y aill
comimt)aes Wvas $9,070,027, slhOwitîg a1 gai"t over 1891
of $652,325; of titese preiuîttiis, $4,729,786 %verc
re2ceived by Cattadiait coîttpatties, Sî,oS8,643 by Britisht,
anîd $3 ,25 t,5 9 S by Aiericai. Takzeit as a wiîole, in
the Life b)u.;iiness of 1892, te feattîres for cîtcotirige-
mtentt seer. to p)repotîdeirale, particularly it titeaniott
of assurantce iii force aîtd itew assuranice issueci. The
total ofînanturiiîg claints WvaS $4,082,257.

Turniuîg to te tabular stateinent of thte Fire com-
patties busintess for 1892, thte total net prcuîitifims
received by il lte contpatties wvere $6,7 15,474, attl [lt
net losses iîtcurrcd Iggregated $44681 tule ratio



MAY 15, 1893 INSURANCE & FINANCE CHRONICLEr.

IISISURANCEl 12Y CANAD)A FOR1 TUEE .BR1.492.
ce<mpi/ei/ by Ille I<u.n&1.c Cilt~~ca dnn,: Iuîc* Mcpo.f g)f lic .upîifc,:f of Ilîs:înîîî«ic.

CAN.\1I.\N tCt .îllAN11S.

Net U.,,.

ritisi A:isirica.................172,484 19,27.1,110

fu J..; . ,,~e,. , 8,,. mer,8 :8

24,132,662 130,248 14i.35

Atern .................................. 90,663 21,24)..S,,.> 17,2cf6.116 836,007 114 i98
osidoî: 11lttual....................... 12S:583 1-1.67,1.345 j4;.679,65 (J6,649 96,262
lercatîtile............................ 9 S 58 î5 o,,6 88,980.421 S.5.20S 82,370
îî0hec ............................... 181,378 8O,5>ý 214 9,815l7,272 85.669 S 1,9 7.1
ov.ni Caliadiau.............................................
hcsterti .................................. 323..140 3,4,.7 43t,0 22(-,5S6 226,4't0

Totals for 1892 ...................... 1-0253o93 110.72",013 14.537,131 760,367 75..92

Totals for i8S91...................... 9,27-1,73(j 13,4.7 77,785, 359 9[S.X)j 940,734

BIRITISHI COMI'ANIES.

1892 85

75354 S22
....... 61.94

71-33 59 - ,'

75.20 59.83
843 63.-89

76.78 63.S3
....... 'A.86

70.07 63.22

74.17

-9

Alliiîîce ............................... 2 ,8os
Atlas................... ........ ...... 89.7SI
Caledoniat............................ 113,295
City of Losîdo o:......................... 56,S24
Comîmercial Uniîon ..................... 357,747
huiployers' Li.abiIity .................... 76,95S
Fire Insurance lo'î..........13ý216
Guardian ............................ .371,476
lîîîperirsl.............................. 201,177
Lancashire............................ 283,920
L.iverpool S& Lonîdoni S Globe ............ 3tz,47--

Loiffoît & Lancashire.................. 190. ,(S
loi""îî Assurance..................... l0l,96o

Manchester........................... 121,229
National of lreland..................... 9,-.564
Northi British & Mercantilec...............3%0,393
Norihien:............ ................. 170-2:-4
Norwichî Iiiion ........................ 8.-11

1>Iltzetài< ofLondon..................... 250,285

Royal.................................357 8
Scotl-isi Union & Nptionial ....... ........ 137,"117
Sun................. ................. .37,138
Unîion .............................. io.3qS

V~ilitt(l ................................ 153.7S3

TotalS for IS92......................... 4.6s)SI 9

Tolals for i:891...................... 4,1S9,77

28,25,09 15858087 25.39 115,399 43--14 .
6,S;2 7,28.8 199 49,497 53,611 55.13 à3.0:1

115'38 4,2S4I,88 9 01,991 59,772 .54.72 85-57
4399,936 lz,S65 .o,,o 53e87 4,3 94 72 53..50

$~,;t.7  209888 8,4 S9 , 7 9 5  io.*,5 s58
6,;40.«312 6,134,S 9 1 36,711 51,4 36 43

80.770,791 14,671,9l0 9-1,855 90,724 I89.48 64 -8o
(.,8.Iî 389503,325 191,53i 193,029 515 86.89

19,287,(199 24.35,337 102,85;9 93,03 9 51.12 44.99
23,654,9S 323958 7,8 73,59l2 62.5.-, .7

312,49,991 461,787-.56 20S.038 214,805 66.57 (1 -9o
57,05i2,(1.1 22,377,887 le, -. 10C6,277 5 3 46 45. 18
13,2741.173 11,522,;58 5-2190 53,037 52.13 3.1.91
123t)70,027 le, 820.32 1 6.6$ 79,519 56.56 36-52
7,232."(- S-084,870 36.949i 61,713 6o.S6 82.88

4<1.54.247 30,08.,676 244.4.; 1 :37,&oo (4-z6 70.SO
17,688.744 28,809,163' 93.S63 808,7.8 .55.1.3 59.23

26,296 .243607 ~ 7,6 7.1,5'2 67.20 5S.7v8
26,2 7 29,02,C1 833,3,". 56.00 59.21

33.18

56,92,(9 0162,755 373..3,7 S6,862 69.64
160670 16,(.15,654 101,S30 94,03S 3-~SS 63.07

()469-778 3,809,631 9.753 7,717 2 6....
9205,885 7,454,137 521132 47,227 49-9.3 .23

2s,129,695 2085,2 78.824 153,670 116.28 4.i

49,6. 5 52,093,973 2,966i, 1 O 2,S93,S21 63.,;0

411,;48,053 j4972550,395 2,597137(6 2,55.;,1')2 j62. 15

AMEICA CMPANIES.

.1188a........................... .......... .39,04 15,907,628S 14-363.-j 4 108,882 105,379 78.2-q 62-18
.4gericltur.il fVatertow,î....... 6j.920- S,049).992 21,789 49,914 47,990 S0.6o 86.31
Colî:îccticut ..... ...................... 3,5 3,0.ý iooo 18~ 1 1:9 353 4.1

Inslid..................44.-l'3 - 14--95.760 16,181,10$ 77,324 72.71'6 53.51 70.71
I8s8ra8c C.of North Aîîîcrica ...... 1 6.99.32 -)228.3.575 31,075 61. 17 43.85

l'hcîîix of Blrooklyn ................... S. 42 18,4,îî y259,2 703.',6 79.82 66
Nîeîxof Hartford.................... 2 S6 21,S90;771 88S.480,302 1 16S,6 162,2S[ 79.46 36.65

Quitcil of .%nurica...................... 271,088 25,026),68 856, 89,'56 1910 73.72 :8.S6

TOtalS for IS92 .......... ............ 11004,S12~ 207,70S,732 121,196,299 72,0,314 699,S67 71.6s

Tolals for xSgî ........................ 700,809 75,726,693 $4,206,437 29,343 411 ,¶ýo 16o

6 Camiîdiau Conîpanies ................ 1,025D093
24 Blritish Conspanics .... ......... ..... 4685,569
S Aîs;,vricani Couipanies ................ 1,0o4,812

Tot:ds for i892 .......... ............ 6,715,474

}CECAPITULATION.

:F
1180,728-035
496,166.319g
107Y708,732

714,60.3406

552,0-93973

-129#196,299

821,S47,40.1

76o.367
2,966j :60

720.314

4,446,841

(19,S67

4,349,080

74.17 71.95
63.-30 £2.15
71.6S 6o. S6

66.22

Tot-ils for i89'.. ý .............. 6, z68,716 J6~4S4z 796211 39479 3956714

il
C

(Q

31944,7191 623,41S,422
1

N -t b"...

3à9i51697
1 64-04

759,602,191
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restultiîîg tlicrefroi hein.; 60.22, or tui iticease muli te
loss ratio of 'ali>ot( per c.cîit. as Colliiplred iili 18()1.
''ie figure., for thxe year <la nal iîifficate coiî.Iiiotîs
grovtlî ini(lie V 'iltiîe of huiîis.; the preîîilit:11
reccîpts wvere buit Sý;ý57 mlorc tlîan ili ISI)1, -,y iik
'lie losses iîîctrred %vert! Sse02. 122 g"reter t1111 il] thie
prcc<tillî v~ear. 111 exaiiiiiiii., the table Imw gi'oupIs,

il w~il IL. seul- L,..'it tecaC,îî.îli t caln p.iîîics recei tedl
S' 025.0-)3 il' Iprcliiîi:ii, aMi ieirdlsesaîoiidî
to '--,60,367, thje r-îtit) leiîig' 7.-7.

'rhere are sainle cli'îmgcs ili tit Iist or Camadiait
cotiipaîie, as imitduer the Ci'.ni hiîstr.îice Co. îîor
thec Royal Caniadiaîî appear iii tic Canadi group, -both
lîavilig respect.ively re-iuîstredl in i i Qardiiîîîi nuiui the
Alliance (Brit ii) c.3lijiup.îi.; tlu N£erîzimti k aka'
appears for the liret timui ini Uhe Di):îiîiosi Report. il
liaviîîg receivc(l a Doiiiioîi licetice last ycar. 'l'ie
list of Britishi cinapatiiie.i findlie.îs tliîat tley reccivtA
SI,6S.,569 ini preuiitusii, aîîl iiîcurredI losses of S2.9 6 6 .-

flua, îîîakiîîg Uie ratio 63.30. Thle So Ireouucxc
butsiniess ini May last veax, anîd is thîeî'eore a iit!% niaine
ini Vie Bhritish l:..t, %viile dte ai..nce of aiîy figurcs for
thîe Queecu, of L.iverpool, is aceotiiîted for by tlî:ît Coti -
paîîy hanviîg eliaîîgei to an Aniericanîiittîin o

nio% appeariîîg ini the latter grcîup aï (lie, (îxti uC
Aiierica. 'flie apparcaîtly large loss ra tio ofrh U ic Uited
Fire lîîsuraîce Co. is chie to rtnîîiîg off its r~îs..îc
business. At thîe lgiuî of last ycar tîmis Comîpanîy
dcided to enter th e Doiniion tta trans-ict a dlir:ct
butsiness, anîd re-iiîsured the risks or the City of Lonîdon.

'1rhe Ainrican couîpiies are seeni to lhave collcte(l
$x,oD4,Sia iu l)reiîiiis., anîd itîctirred lasses ta thîe

aînouiîtOf S720,314, Or a lois ratio Of 71-6S a-s coîîîpared
%vitlî 6a.S6 p-r cent. iii îS9î. Tliese officiai fgrsdo
îlot very inaterially differ from thei resuIts; outlited ini
thxe adlîaîîce stateiîîeits pîîblislied in auir h>stie of a st
February.

THE DOMINICQ f ]URGLARY GUA.Rt .TEE ÇQDI.
PANY <LIMITED>.

Ili Our alrisigcoluîsns will Ic fouîid partictilars
of a ixovei anîd txsefuil eîxteriris2 lîaî'itiî tic above titde.
It is a hlome institution, %with a sulbscribud L ?ital of
$2?oo,ooo, anîd lias ainougst ils shiareliol(lers atîid dirc-
tors îîîaîîy af Moîîtrenl's îît.st l)roiiiiiieiit anîd wcealtily
businîess îîîeî Samuîel Fitiley, Esq.. a director of

Molouîs aîîcis Presidet of thie Conipiy; Sena-
tor A. \V. Ogilvie, vice-presidceut; anxd 'Mr Jolwý- A.
Grose, îî'll.kniowli for lais abulity iii expert detec ive
%vork, is tie general inaiagur. Tfiic. object of.this Coaix
patîy is îîat oiily ta afforui protectionx ta îîîerclialîts,
hiooseliolders, anîd owîîcers of valuiabe praperty, agaitîst
burglary, but ta guiaraîîtee indemnity for loss or damîage
arîsing thirougli this cause, issoitig tliereior a Guarantce
Policy ta, ics parons. This project is inotlelled îîpoîî a
plani fouîîd vcry successfül iii Greao u3ritaiti, îvhereone
of the cainpaflies ini cxistenîce Iîaý paid over $.4oom ini
£guaratitees, out of about x6,oa policies issued. Vfie
D)oinionî Burglary Gu. 4raxîtee Canipaîîy lias estab-
lislied lîeadquarters at No. 226 St. Jamues street in thUs
rity, out we uiîderstaîîd tîxere -ire likely ta, be brancli
offices establishcd at other Ieadiug places ini the Doin-
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il11oli. ta exi~tt< the heulleits or the COîupaIIîy'.S protec.
tive fenttîres tlirouigliout the coiiiitr3'. \c dIo inot lie..i
tate to coiiiiiicti(I tîxis ente.rprise to a liberal patrojage.

LONDON AN~D 1- tNCASLI[RE LIFE~ ASSURANCE
COMPANY.

'lie UîîrtUetl aista mial report of tits Comipanîy, whw;tll
%%-as laid l)cý)re tilt %liare1ialcers ili gciicrat meueting
lielU clîirii tlie l,îst %week of April, is lresentei i<) sir7
i'cadeIrs -)i anotiier pieof tliis issite, and possee
;illitioii-.l fîtrs ront the iîct tîat, it is the sixîhi
quinquejuinial report, and the îîîo't successfixl af thli:

valutîtioti pceriods, iii its yetcomplarativcly shoit. hîstory.
'l'lie folI.iiig taille gives the atiil additiona ta, the

fiîidSait gei~:îl rogessor the Conîpan.; dutriii tle
last unuîliîl

ISSS... $29 .. 5 iS30 SSzoo $,;.4
ls59 ...... 1:,2< 31,55 ,9\.l

isga. 3417,900  12S,560 310,170 ,023
îS î 3,1(65.7S5 120,663 3oo.SO5 3,90 1 o;i

iSq92.... 3,94 I,ý>O 140,6p0 291,425 4,20.4NO

Silo wi i-- a total i iîcr(ease ii Uicth fid ms of $a, 526, 3î iii
tic e ye trs. 'fli îîc businecss lias 1beemi larger tliaiî
ini ait.- previotis shoiqiig, the cîcclitne of about ;,o

in the grass iiewv buisiness of îSQî lhaviîîg beei fallowed
h)y an increasc of suins assurcd ilu 1892 Of S7 75 ,SS,:
Iiavilng issitcà 2,1 Io palicies aseluritig $3,C)41,66o, wilile
the accýrag-e aîuoutnt of anima iotîew preinlunis for the
[>ast fire 3vear' lias beauî S125.oDo as coînparcd %vitli
$Eoa,ozoo duriang thec prec.cding simiitar periodi 'rite
total jpreiini incoixie includiiîg retieivals, after cledtct-

in;42,0ooc paiI in priiuis for re-assuraices, xvas
S377,80.Vie aditionî ta the futîds for the year was

$29 1,425, raisilig the! total tO $4,200,480.
rThe îîîost imîportanît part of thxe report deals wiui tlîc

vallua-tioll îîxade as 1 3ist D-ceiiiber last, itiasinuicli as,
by tie advice of t' mnanager anxd actuary, thxe basis of
valuatioîî %vas rcc2nitly inozlified I)y the adoption oi tie
3 , per cent. Hîîi1 table for thîe greater, part of thxe lsi*
iicss, instead ofi the H-ai table at 4 lier cent. wlîicli iv.as
thîe test previotisly used buit lio longer deeined ade-
quaitte in i est! days of ducliiug iiîterest rates. li viewv
or thec substaiîtial rate af iîîterest earied upoa thîe
fuuids,-avriîîig,iccordliiîg to the report u'4 65. 9 d. dlur-
in- thle ive .111rs l 6nd ,.Ss. 9:1ldtirii i 82,-tihe ques.
ion of follo.ving the practice aof otiier offices ini reduîc-

in-g valuiations îist have been soîuewhat, reltict.îîîtly
adîiitted ta b)c ou the Haies of prudence, for tie ivuîne-
dinte effect of adoptiiig a severer criterian wvould Il- to

r mce thec divisible surplus. rhirouggh the adoptioni of
a1 3, . p..r cenit. basis, thîe ca flipiny liad ta) izicreas! its
reserves by a. sini approachuîîg $i 75,030,-a palicy,
hîoiever. wlîicli îîxust disari criticiisîn. as atonîe cixîîld

docubt tlie present test beiig amiple for a youig anîd
growîug- office %viUî pclicies olty averagiiîg ia.,it S
years iii doiratioui anîd tlh2 ava-rage agz of thie licei but
41 Ycar. If the pirtial change alluded ta î.lo
sîîîaller l)reseîit biunuses ta policy 1lîolders. it also m~eans
sidditioiîal security auJ. proportionately increas%>.l ba
i ýes ini future years. Itis gratifyitig, however, ta, observe
thdt the couxpaîîy feit j ustified in.uxaiutainiiîg soine se,-
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-4 BSTPACT 0F LIFE -ASýýUJACE BUSINESS IN CANIDA FOR~ 1892, GOMPARED JYITII 1891.

C'ompi/ed by the INSURANCE ANI) FINANCE CHRONICLE Jr-Olî the Advazce RePort of/the Insurance Superin/endent.

Net premi
COMPANIFS. cie

(Cnq11di<, buisiness onty>* 1891.

eatiacea s................

eoféfelerationî....
1o110nLife......

bom-iiî aey uî1
]3edleral Life ......

ratWest.-....
Londion Life{ General

mailIfacturers' Life..,

ntari { Incdustrîal'
OltroMuttial...

TLIprne& Geîîeral.

Votai...........

t n Ilercial Union ..
]<.f'flrglî Life ...

e Ass,1 2 of Scotlaîîd..
Li.&Lond. & Globe..

. Lonldon & Lancashire..
tol1%îî Assurance..

Niorth British ........

.~Royal.

t is Aruicable,...
S"tish iProvide1lt.
Statr Life.

--. 'rotais

C OMPANIlEs.

S0I.......... .......
Ctecticut Mutuai ..

G lutable......
enania...

Metropoita { General
klItai ýIndustr'1.. Li fe ... ...1 1
IOnl Life......

t ,qutl York Lif...

'Vraideuit SaviîsIr avelers. li.
11nitljmutuaî

taes...:.......

1,576,524
5,87 7

700),45 5
22,780)
39,238

2 f2,331

43,991

54,941
18 ,, io6ý

S324087ý

456,707ý
548,975ý

4,2q8>926ý

214,267
20,529
12e721

45,9Q5
8,122

208,418

791
38,831

6,674
8,783ý

18, 104

7,431
2,7o6!

421-933

15,172

1.00.479

uns. re-
1.

TIotal policies aind.Asstirancc in force. Neao:rto i Amouint onAssurance is3ued and INtaO' apsedand
tl,

1892. 1891.

1,636,o62 4,413,700
Noue, Noue.
7 16i9791 2,841,500

30,1911 ' 402,000-
34,768ý 136,000

241,796; 1,731,'500

115,383, Nouîe.

10 6ý 2î7,500{ 10,469 671,672
212,242j 2,010o, 600

36 21 2294,933
'2, 2 Noue.

503,3891 2,428,950

763,074 3,271,947
108,221j 1,464,000

4,729.780 21,904,302

225,07&1

19,970'i
9,879'

45,35 7
8,047

211,026
792

37,95 5
6,3î5 3
6,171

I8,788
6,9,41
2,495

473,515
16,278

678,023 633,535
51,919 47,439

677,805 703,537
25,287 31r,608{56,786{ 59,761

566,654 630,371I
2,633 2,388

683,931 709,2(0
17,951 18.421

300973 29,0)49

39,934, 6790
134,o681j 132
122,419 125,142

C9,914 61,oii

3,128,297 3,251,e598

1892.

4,624,550
None.

3-509,173
517,'000

58,000
l1882,000

881,200

190,500
918,358e

2,007,2501
2,341,80-)

2,651,000
4,441,503
1,563,200ý

789,087 85o,ooo
41,500 8,000

Nouîe. Noue.
Noue. Noue.1
Nou~e. 6,SI3ý

955,900 1,16g,7001
Nouse. Noue. j

-01,636 5 8,oo0l
Nouîe. Noue.
Noue. None.

4,600 None,
Noue. None.
Nouse. Noue.
1,050,700 1.,506,5I7

33,823, 32,996

2,Q47-2461 13,6ý32,0261

781,186 762,858
Noue. Noue.

3,140,2 6 1 2,475.391
143,500! 322,500,

Noue. Noue.
762,9151 560,554

2,236,450 2,247,015
None. Noue.

2,809,7901 4,925,550
Noune. Noue.
None. 2,000
821,0-0, 8q3 ,0c01
746,832~ 794,108ý
5 75,6o5 1 573,640
997,200& i,864,650'i

13,014,739 15,411,266

* s rOpanies have ceased doing business inS Canada.1%including pren iuns and assurance received fruns Citizens' Ins. Co. (1891)-

No. of poli, :,c infoce nunt0,f~,,e polcie% ne surrcnderedcies n foce, Animit in orce corne cli nis 1

1891. I1892. 1891. 1892.

25,857 26,998 54.630,41041 57,018,206
None. Noue. Noue. iNoue.

13,379 14,674 20,452,920! 22,428,911
549 8 16 824,0006 1.115,896

1,599! 1,455 1,937,0c0
1  

1,737,000
Njoue

51  
4,4 10, 115,33 7 9,855,393

Nn. 345 Noue. 862,200
1,602 î,588 1,5 79,0 70 1, 52 2,684

12,37S 15.786 1, 175,202~ 1,498,071
4,468 4,992 6,871,449 7,5o6,676
6,679 7,269 10,357,079 11,349,556

132 120 17,461 16,333
11,621 12,445 14,862,229 .1i6,058,117

11,183 12,844 (6,5 52,3 89, Y, 19,260,858
3:000 3e474 3,994,271 4,472,176

q6,8,521 107,3751 143,368,817 154,702,077

2,842 3,007 5,674,3781 5,864,111
317 3109 720,93C01 675,193
145 136 405,391 410,135

1>118 1,069 1,987,665 r,886,742
16, 158 265 ,9 18 273,994

,754 4,080 6,477,372 6.974,443
6ý 6 26,636 26,636

628 6o5 1,516,773 1,489,992
150 1431 272,566 258,426
230 218' 290,446' 268,029
249 239 744,245 745,254
127 124 322,493, 307,284
69 67 182,7--91 i8o,8o6

5,734 6,053 12,852'3À6 13,679,680
266 254 672,85& '670,983

15,794 16,468 32,407,937 33,711,708

1892. 1892.

824.96o 1,925,786
Noue. Noue.

191,4i8 1,238,432
4,0001 235,104

24,468' 238,000
107,27O0 1,325,175

Noue. 1 9,000
i8,oS6' 229,799
12,949 582,371
61,000 983,240

103,130 1,092,711
65o 478

112,250 1,266,389
159,770 '2,10o6,34 7
33,000 1,059,618

1,650,021 12,302,450

46,316
47,121
20,119

82,936
3 3276
118,870

Nonte.
73,038

7,583
11,130

17,453
11-193
4,6r5

207,844
12,884

661,378

452,51Il
7,717
3,64ý8

17,988
562

575,514
None.

22,990
7,837
3,500
6,472
4,015

None.
6î 1l,46o
21,985

1 .736, 199

13,594 13,171 17,533,709ý 17,055,349 594,900 510,029
1,187 1, 11i5 2,252,1851 2,10o6,820 82,240 63,125

8,427 ~ ~ 1 8,~ 872I3 9329,072 267,256 1,677,416
197 296' 571,654 79338 320 97,667
106 98 195,084ý 1218 1)904 11,000

12,795 12,571 15431,632 1,2o6, 114 19,126 766,946
5,236 5,928 1 13,099,306i z4,863,692 158,643 1,219,440

'75 164! 176,342 168,6391 4,799 4,000
7,170 9,225 16,666,4 57 19,13 6,7 16 363,885 1,815,375

444 40 Co 279 582,86o '17,690 108
1,170 l'O073J 1,267,885' 1,147,438 64,1391 19,967

744 957 1,896,000 2,345,000 24,000 410,000
3,022 3,1 4,640,982 4,823,178 114,534 38653
2,837ý 2,772 4,645,782 4,670, 16 1 56,542 229,979

852 1,021 1,958,025 2,297,935 5,000 1,616,240

57,956I 6o,570 85,69S,475~ c0,708A4821 1,767,858 8,828,804

1 Total in aul countries, Canada Life, $59,o54927g.
§ Total in ail countries, Sua Iife, 23,174,497.

RECAPITULATION.

h ai n paie

;Pt111111caè4o nPanies
COlupanies...

4,258,926
1,030,479
3,128,297

r'otais ... ,4l7,702

4,729, 786f

3,25 1,598

9,070,027

21,904,302 25,585,534 96,852 107,375
2,947,246 3,632,026 15,794 16,468

13,014,739 15,ý4l1,266 57,e956 60,570

37,866,287 44,628,826 170,602 184,413

143,368,817 154,702,077
32,407,9371 33,711,708
85,698,475ý 90,7o8,482

261,475,229ý 279,122,267

23j

1,65o,021

664,378
1,767,8i8

4,082,257

12,302,450

1,736, îgg
8,828,8o3

22,867,454

Po c es.

$ 
1

1



INSURANCE & FINANCE CHRONICLE MAY 15, 18 (,3

tions of its business nt Ille .1 per cent. basis of valuiation,
a v'ery cosnpflîziiunay refèecc beilng madle to Canada

iiu tlisa couinecîjon % iuidiug&. a înncihbighier rutturu fur
tnvestinents that rit hone. Our instiratîe friends w~ill
fel likeujoining1 us lit a ivord uf conr.sttilaliu to '.\r. B.
liai. l"rowni, tlle g-enerai Itange f titis cuinîpaln> fur
tlle Domninion, thiat tlle Chiisîî.c of Ille Ainitmal Meeut-
ing, Sir Nigel Ki ngscote, w-as abie to tuake -speciîl umen
tion of " Ille gre.at care witit wlsic1lithe Ctusupali,,.-
ititerc-sî,s are iuoked aftur ilu C.iinada.. a-, liein-g Ilîi!,iy
appreciated anîd iliost gratifyiing to llte inita- agetut.

TUE PRESS AND THE INSURANCE COMPANIES.
XVe firiv bc-iiev-e ini UIl lirgest liberty of lte pre-ss

ta discuss and ventlitak nuy topic or guiterai inlterest;
but wlscist ,oiin- be>-ouc titis, soute of our esteelntec
daily coiueleîpr.arie-, takze upon theisel.es 10 <liver
jucignients oit. aind de:cide questions about inatters con-
cerluîîg whilîi oui' Ille ciosest p)ersoii-l espierieuce cati
afford pli intelligent iinsi- iîl juta, the>' ire uuiwise and
apt to do0 injur>' b>' assiguin.g erroucaus reasous fur
cauises nuder criticisuti. It isiincorrect tois.scrt-a-si-as
bei dolle--thaî il is tlle walt of discrimination or
Ille lax inspection of Ille fire insurance contiie(s

-idi is nuswcrabie for Ille cpidetîsic of fires front
idîici Montreal bais of late hecti siiffuriiug;- and it is
equally a blunclder ta accuse Ile insurauce couplainis of
farming 'a combine to keep up rates, and ini Il stext
breatb. perlbaps cry ontnt lle cotupanlies are sa C>at.,er
ini counpetilig for business tbant rites are cois-idercd ('f
no cottsequencc

Now, thce fict is, titat nol oui>- is tlie a ver>' grent
discrimination it rites ini ])ie l bt besides itear>-
cvery Comîpany haigits oi-st itispector. tiiere aire twa
inspectors etnipioyed by tIl associalecd offices. anc for
ardilnry and ll otiathr for specil haards. S0 tliaI lherc:
is no tou-n lii Itc Dominion wbicrc there is sucli a
geucral inisliectiox of risks as iniMutel But no
ailount of discriinal.i:oni or SuperVision of risks coInld

have guarded agaiinst blunclders. dufecîs, ntiaaee:
and wvaln of efficiency in Ilit wvatcr supplv or firc
departuient snicl as Il.-ve lateX>' bie» exblibited ln aur
dltv. Couici discrilnîjualion or lîîsp;Ieclioui, for instance,
have prevented a ioss, ciitti-d »lic bleIrigaide wvlizi it
dcluged llte upper fiais of a store ta exinguisli soune
sitnok.c whicli proceecleci( froin a firc inle Icbscuicut ?

It 15 not lu Il risk's îlietîîsqu-h-e, but in tlbe-hidiingý
of tase rihlzs <uring a lire, wiicrcini Il cautipaics
have been <icecciveid. andi to rectif>' wlîichi they lake Il
olily course open to tliciii. Moue>'l lias hccît nuide b>'
tIcl cautpaitics ln allier towsis and chies liu Canada ; but
if tiat 15 impassible nt presenit M.aIes iii M.\ontreail, it is
evident tliatIltie cast ai iisurance tnusi.t lic ac-aisced.

To blaîne tlle conîpan-tiie-s for Icl rez-est litavy fires lui
Our cdlv is as Scîtscless as to iioid a utlerclianit respanl-
sibie for lle loss of gnods. zIiippzd ili a vcssel claseà
" A. j " bec-atse Ilile capitait: turtncd out ta be isiconi-
petent. Il is always best to put Ille sadile upoii lle
rilit horme. Soute are ver,- fond of holding up Ille
systcnîi of Ille New Euigiand Mutîtais as lle aile to bc
follawed iii firc insurance, but thiat wvauld bc utterly iln-

possile l genrai usinss. itse inutuals oiiy write
ce:rtalit d-asses of risks ; and to argue tliat noue but sucls
as rcacli tlisa standard slitild le inisurcd is as lion-
ScLs1icai as lu argue lisat, Ostly younng niel» six feet itigi
antd ili «a certain culor- of liair. sbouild liave tlîcir iiî s
snsured. Fratine saiw iiîlls iuany be iinde as prafttaike

aIsle best slpr:iiul riblks, provided lte rate is lîgi
teiioiti-t. rit i: Ille point wiiicii lte fire iiisurîice
consip:uties iavc lu cie--i wiîth, ansd lhat is wvit tlit>

suIsutltl iisîsisl upu»i despite aniy efforts, to lbrow dusl ii
lle eves of lte puiblic.

MODERNi PHASES OF LIFE INStIXATCE.

Rçcesîtiy Mr. Benjamnt Xewbalt, ex-p)re-sideint of Ile
Iststilulte of Actuaries, delihered a lengthy astd able
adciress befure Isle Inttsîralice Iiisîttte of Yorkshire (.il

IL Saisie of Ille utoderni devel-ipnents of Ille Life Assur-
aInce Svstett," lui wlticli lie deait wiîhi several plia-es vf
lte presesîl sysîetn. \'e tîtake rooi for soute extracts
of a pract:cal, kint' wvhich will be of especial ilterest to
aur rendurs. Aftur spLaking of the curreut literature

orf Ille costipauiles, nta 11111e of wiei is " sonieliits
adutiîcraitedl if liaI defied,-'.\Mr. 'Newbatt sy

But titere is ittuich of our literature wviici is itot pub-
lie, attOl lisre lte liability Io go astray is tmore couttîsciti
and mûîre pronoustccd. Tiiese -etiuae" and thic-se

cttîpanraitive stalentetîts" wviici tîow pigue lione'ît
tment have tîtuci tlu alitswer for, andi vct, as regards es-
tisitales. if voit as, Ilte wltclter îiîev cati be a1togetser

avii<,I Sa.-V4 'so. Isideeci, estiies niay bc said ta ble
the direct oulcoitte of our owtt as.suranc legislaitn.
For titouli grenti>' stitiultiald by trans-Atiantic ex-

anîps l.e> -Ive tIbeir arigitt in thase detaiied state-
tIteits as ta baltuses wiici fortil part of lte 5tli sciieditie
Of lte ;£d Of zs;7 b>' wisicit we arc goversied. The
figuires wliiclt we there give aie litt itistarical record.,,
itavittg 1to ticesa>'baritig att lse future, but exclui-
I!iifv Ilte prcsczil botuses wvhici our latest Surplus vu-

a il s ta a-lot to esistiltg policies of varions dura-

causequence, wvhtetiter ittesdeil or itot, aîd I tiit, it
~vsitended, ticcessatrily is tliat ltese figures na>- le

rendi forwirds as,.veil as backu-ards. aîîd tie, ii fluet,
hsezotue, ili lte absentce of qualificationi, :guides- for Illc
future-in olier words, estinuates of futiure baume.,s.
As regaris coîtîparative slaterîests, iowever, a différent

.7tiswer is possible, antd, as a getterai prtîtcipie, lthe> ire,
Ili ttî> jdt tot bc- cottdetutted. Il is not so itluci
tIae, witere eIIttiiiut is sangltt for, ltottcst couipir-

îsaî s rog, but Uit ta bc itonest lte coinprso
sitouid bc- of like tltiiigs, asd, titis is rareiy passible atsd,

periaps tio alays esied.I nced niot etiargeoait utc
latter poinit. Yoit a-rc oniy taa frinîîilinr witlt whlat t-a
Orteit happetis. Il Sîtits lu> pi-pose better to sustain
lte carlier proposition, bcaîsse if I cai Show taIt truc
coînpas-lsons arc rarel-V pa.Sible, I sui! le esttitied Io
ciiur acqtiies.çciice lit ni>- contentiott ltat lie>
sitoîtd bienas rrey itteitip)tcd.

Rçferetice is liti ttade la soute fanft>- coniparisi.ns
wit refercîsce ta lte tittuiiber ofyears' isîcoute iii haud,
ttade it lte Iii-esti7rs' Rcz-ic.- by- ,\r. A. J. Wilsonî,
atfterwiici .Mr. Newba.-tt proceds:

Tioulgi il catit be cear, it in> itt, periap. be
ofst atintte. to pointt out to -ou l1it a truc cotîtj'ar-

Isout of titis kiîîd is scarcel>' passible. Ta bc truc, ilie
offices caîtipared niust bc of likze age, auid bave rui
titraigiout tieir experience a conucurrent course, hotb
as regards the ainoustt aîtd character of lteir ncw bus
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illess ad lte aimiotîtlit anîd Ilite formi cf aliotinletît ni

contditionis Cati exactlv obtaimi. If ail cise be lte Zainle,
Ilte one iteii cf Ibonlu.cs-îîot so iinicli cf hommess de-
clared, but cf boxruscs -tyliehl tttavy lave i>)tt couniiled
m Ille elle case aitd u rceil.iit asaCharge nut tlitis
iiiess lu lte otiîcr-wolid( :tloiîe Vitite, lte Coiutpa.rîs..
No; lte 01113 true cotitpzrisoti cf strentli is 1iti (If Ilte
reçerves, atid wliert tliey arc muadle oun u idenici basts,
there xtiay tiiet be uper.adcicdl, as a test (if ecuîîoîtt
anîd general good muanagemuentt, a cottparisomi of tuet
relative boînises dislribtnîed.

On the subjeet cf life intiratice piropagation b)y
menaus cf lihe mnodern i agcîicy systeiti, Mr. xàeWhat

Soute peopile llîiuîi lit lte tinte lias Coule for nbolishi-
iîtg lie agetnt and lte *'iiiiddimttaut," ais weii as coit-
ittisçioti itseif, it evcry fonut. 1 do nt shiare lit

opfituion. MUCh1 as I îliik tlitIlte Iter estiiale of
i surance nowv prevailiig amtioiig lte publie -%vouid tti(
Io stustain il, Ilte busintess is itot ut a1 Position t0 stanid
-ijonc-at least, uitltout a large decre.ise iu ilmal Imill
voluiuewhicli iioi exisîs. 'rite tuarriage feasi. s-prcad
titougli il ever be se iiuvitiltgly, will nto atoute suflice te

lte Itiglu w.ays aîid by-ivays anud coltîpel Pleople te conte
ln. But evezi were il ctierwise, if il wure possible te
abolisb lte agent, antd vitli hit lte Coîimmissionis lit
tiles frein us, sitould ive lontg galin lu ecoliomîy of ad-
ninisîration ? îuiiucb donbili. Coittmpetilioti i%- tist

cease, Gtd Ilte ily resutit wGlnld lx- itat expelises
would take a new fornm. WVitlhcr lte cost cf uewt
buisiness lakes Ilte fori cf coututissions ut-square luches
cf zîdverîscmtcit, or wietlier te livinmg agetîles
ctmpioyed le obtaiti il be paid hy Commnissioni or by
siary, niallers îtoîtitg, if lte cost, reiativuiy tereuî
be the saute it te cite case as i lte allier, as luec is
warrant for tiing il %vouid ial utîiikei bc. Iiidctd.
it quarters itiiticît boast is iitac limai mtillier mtiddie-
iei nor Commîiissionts exi.st, expetîsies ]lave ircady

increased, amtd, lu olte or t-vo cases, lial. e mtade sutcli alit
appt-ci le liiose cf semîte colttîitissicn-pavtttg offices as
le prove lIt Commnissiont is utot îtecessru-Irly te cleter-
iiiiîtiig cleientt ii titis intter cf expeuse.

'Vite cotîsideraliois lit cetiiuissiomt is Paylttettt fur
work dlonc, siloulti, 1 lluik, alway.s gutide omir actien.
If itis principie lie kept iii vieu ive suai! îlot itear su
nuci as ive do of Commitissionu beilug allowcd te iitîdivi-
dîtais assîmrcd, who cliffer fromî tcr assureti oîtly ii lit
iitey utake a deîîaitd wiuicli tlitese otiers ount le
niakze. Iii additionî te suci a practice beiitg a premîitututi
Oit intportuiiily, il is a -wrog le lite 111.11îy oliters, uini
ocim whit Iess cittled, front winuîi the -. iiow.iltce ts
îviîiield, anîd, iinorcover, il tenîds directiy te destroy te
ageticy sy.sîCtm, wlîich yen înlay liaI iminprbabiy 1îi1:tt1 a
maltter cf evelt grealer imtportanîce. VTe pavitteitt cf
ccîmumtissiton te miasses of îîîeîî cui;gget in a comttn
enîiffoyîtîent assuriitg eai tiû, Tests oit a differcîtbi.
amui if lie allowaice bc e tt ai a iier rate lima11thlie

crdIiîua-ry.-gezmcy scale, is, 1 tltiîk, qîile justifiable. It is
Obvions ltat tlmrcughlitle ilierveuliou cf ali geucy. Coitt-
niaiiti could lie rccivcdl ii te gross andc distrii>ul

in cietail, and it wvould tuol sera lit auty truc primîcipie
is ctntraivciied wieiu, for Ille sakze cf coitveîîieuce. lie
att.ii ce is mtade direct le cadli i.,;trecd at first i;ttid.

Tie deficit ii Ilte national revenuets cf Mexico ist
lasi. ver aiiîcumîîedl te $3,.56.4o.5, anîd inat es,îtaictil
for 1-S93-4 is $2,735,3So. To nmcl luis tce Loiwer
Ilouse of Congress lias passeti a bill le put lit expeort
duty oui lieuiqueti cf sixîy cets per uco kiiogratins
anid on coffée of tbrec dollars per ioo kilogramuîs.
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l2iî.iîcla cot~ îl-u In Ill U it îegliboriod of lle
NewY'rk ltock xl .ug arc tif suclh Comuno occur-

rettoe, thàat cnîparisuils .trih iii regard te degree rallier
thain Ireqnietxcy. Nuo voicano couid be miure erratic, iuer
emtpti>ii cctr witli ks )Tlillitiry W.Iaruiugsý. 1113a»

thes-ýe Imi;udilî ,rk' - ii 1-uk, %% mlcii sweep tîhrcugli
lie ranks of? lite tul and lie bears.-rtnîelv, delliiig
liavoc wilh lihe ferocilv of a Cyclone. Sticb auli event
occuirred durimmg the finit wcck, of titis inmitît, wvheît. as
in a mîotmtent. lte batiks coniînetced Iiiisbauifftig their
resources ir, reduciîtg discoîtit Ilî en criîg a strili-

gecy ii i îoueLy hecaluse cf hIl vaciliatiîîg Poiicy. or
lack of a dtfniieid course of action. o1 lte Part cf llte
rcasury officials at Wasi-Iiigtoi witl reftrcîîce to

îîtiîttatiîîg,<r te status of the golci reserves. 'rite
seurities dcutîed lte lenst desirabie as coliaterai xvere

itrs of Ille lifdîîstrizil comupaiiies. anti such 1) ing
ihirown oui of %lx: ban îmarket, t h li prict.sbecaîtie
instant antd disasitous. NKational Cordage fufféed thte
nuost and liait te go lîtto lte bands cf a receivcr, the
drOI) il' cite d13Y btinlg 46 '. Points, atd, 64'41 points
Ioxver on Aniericau Sugar IZçfiinig stock. Several
large operators lai t0 go lte wali, aîntoîgst others lte
fantots IlDencon" 'I'V itec whose failure nid repay-
muent of au iîidtleliesis cf iiearlv two mtilliont dollars

withu iSîuotlh2 litreaIer, ave iuieced lus
ceiebrity îles Iiani Iii-s iiigrt insokic-
circies-. VTe pnst %wtck Ilia';1 n )ol boglitl îniîcli Confort
yet ln lte -.vay. of restored coîîfitlciict, as prices of
lenhîîg stocks ]lave ruied iower, anti it is extrciely
cloubtfül tlit ntt feelitng of sîahiiy cau bt e%-.pected
so lontg a% lte ail]asrii Citrre:tcy question
retulainis a îi1treatenmtg ilttcertaitiy.

mtua mueeting of sltaruliolders %vas lield iu this City on
lte tot iuist. Ote cf Ille prinîcipal rnatlcrs "t»cided

ivas te anîlîcrizatioti of au issuet cf , ..ooo,cS prefer-
recà stock, at 4 per ceitt., lu addition te te ordinary

deposils S,4.ooo.ooo ii lte iaik of M\oltîrci te, inc
anly deficiency nt iîty tltte nrisittg itinatattu i-
<Ieuds at 5: per ctt. 011 ordiuanrv ,dVrs W. C. XT

Horne was reclectcdl presicIent, and '.\T. Shanghitessy-

ont te directorate.

The opcning of navigation lit Monitrent lias been
utltusua'iy aIne titis ssoewîuig Io Ilte ice at cap
Rouge, above l-cec haivitg se stubbortly deféated

ail1 Cffortsý te hasn-1 il, rcînoval. VTe Hamburg-
-:tu"cricans Paicket CoiutP.1tmyvs steamer -Pickhuben I

frctu x~T ni Iiliburg linad lte hlitr cf bidug
tle flrst oceanl '11sc luPOr, coIlirmg lu 011 the 3 rd
inistant, qmickiy foliwed by Iwo chlier ste.autsiips the

!;aine day. As a geitral ride, te St. Lawrencv and
Lachtine Calnis are reacly for te passage cf vessels in
adrauce of lte opeîittlg cf navigation ou1 lle river
bclow MNontreal, mo iti cccait cargocs awaiting ship-
ni ent abrond nîay bce ccnuieniccd londixîg imcdiately
on lte arrival of lte cean tornnage. But thereW=ex
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lnuaccountaible delays ilu openling lle canails, iteix 10
die ittcli-,ignatioît of ShlilPinlg :nîd utercaulile initeresîs,
aîtd replr#eselttiotts limac t0 l- mtade iiîrotgi tlie Board
of Trrade o llte Deparîtiiet of Raiiways antd Canlais at
Ottawa, before cattal ntavigatioti was opettcd nuliiter
rttpte(l- lie wltarves iituw present att attnttiate(i
scelle, attl lte sitippiîtg itîsswill be kept futll
occîtpied for lte rcntiningii-. iinttis of att ail lau shogrt
season of îavigatiott.

South Amnerica seems to be allractitîg altttitiott
agnini ini Etg al a î<1ttaty circutttstaîtces po:t to lu
decitIed revival takisng place. witiclt jîvetrs ill ite
pieased la realize. J/gnýy and 7;Irtie statts ltere is
ittuci geîtouragetîett iii railtord îtcu-s frottt lie :Xrgett
tîtte 1k-public, anîd tlt imnportant ilntproveîtîetlsaitti
buildingrocîtsiîshv takei lie fortît of <1:lellte
proposais. whici wvill aitract very large capital lroiît
Europe, Ilitus plOiîtlitg to a vigOo<us ret' .rtt of Coti-
fideîtce aid cîtterprise itttlie llaite rc-giotî. 'Vite repo>rt

trafftcs aire biiîtg %%-(:l tiatitaiitedl atti profits int-
creasilg. Brazil' wonild seenito li e prepo~riîg for a1
trettxeîtdous spurt itcr ott. -1il of lte re-ports tesli&% Io
att cxtr:ordittary iiidustrirl clevelopineît w iîic I kîOI
tlking place in ilt Rut-pulic. aud railrond tafeis
ittcreastngg by ieaps antd bouttids o»wia, ttg llie larjger
airea itowv cuiivated. As lie "Argeititties " litve bweît

svtotvtttotts with disaster %ittce lte îstetîto-ille cetnbar-
rassîttet of lte Ikirittgr Broliers, il wlvi lc gralifvitîg1
la intv Ettglisi itîvestors if lie rpreirevival of
Soutl i Attîriciît ittîcresis l' miol paitld with loo
roseate a hute.

Divideîtds itave been deciart<l for lte current liaf-
ycar by3 soînc of te Calîadialt haîîks, as folliws:

Rate uecr.litiitttiii. Rate pur astunut.
Rlank of.%Ioîttrc. ... 10 pz. Trader.,sll J......... 7 p.c.

11tuk orToronito....tIo
ILtattk of lailnliîtoil...... 1

I1.1111 or Ottan ,........S
5t.aîitd:rwi Italtk . .... .

McrcItint,- BaiLkI...
Otlttrlo MU tt ........7
Caîlltain B1k. orConuit'e. 7
ticbcc Ilwitk. ...... .

1ti1tquc Ja.c<jîtcs. Cartier. 7
iion ttt. ... 6

Colxi"] aiMîtoa
1itîivral1 11ta:,k.........

antd a boîtits oft plcrct..

n- 4 iolîîusoit 1 vrc»t.

Tite figutres of Ilte niaiî-lote t îtrc ieadittg
poitnts for lte Wovcek' ît;ettîioîtecl wvc as féoiis
May . ttrei Clea'gs,S96439 a Si.323. 43

*Toronto, ,S.5; 4J69
Hlatmilton, " 727.7412 1546.1

Toronto, ( 6,15:55-705 ('47,3r6
Hamtîtoni, 1 3:0.I13,547

NUI; itîcluiing ILtaîtk i-i Toroto.

Tie gold iiuties of Victoria sliov a îendeîc::c to ra
tif.viîtg imîcrense, as appe-ars frot lte yicicl oft 592 Oti0
1D-cetuber -z iast lte Victoria baîtks lit-Id itcit
goid atttouîtntg 10 $0.N43 oitces, atnd îliwiîi lte
ittiit antd custoins rettinî, sltows tl itle totl goid
Yieid for 1892 WvaS 671,54S outtees', as coitpairetd witi
62S.996 outices for 1891. 'Vite îttcrcase is tliterefore
42.5520utnces for thie yar itS92. Tie ycar î$9t slhowcd
att itîcrease over the- prcceditîg vear uf 2.5,000 olttîccq.,
Uis evideiîce appearing frt» te itîcreas!e of botu

ycr that a revival of tle gold îiiîtig ittdustry is iti
progress ini Victoria.

'lucre are but few~ pteople wltio are aware of UIl ex-
tlnt lo wii Ille irrigatioli Of hutld k, carried o1 ilu
varions parî t tut Ileworid. Scene gives plibiicity t.,
lle stilettict of a protuiiitent writer on irrigati'.,n
engineeriig, ivhici says tlit at least .,o.ooo.oooar~

of lanîd are madue prodluctive by irrigation. 0f lii,
larg~e iniitilit luidia lias 25;.000,00 acres. Egypt abotnî

6,000Europe -,ooo.c0, aud the Unitedi Slale%:
4.M<X,(>JO. 'file ind 'lius reclainîied frot wortlilt:.

nesa:,d îîîadt.leceitiy rul is cquai ini:reî
verv n eariy, to lte entire %vlitaî'groLvilg area of lte

'VIte magnitude ofithe lakze tularitte on this conitini:nît
inay lie sen froîti Ille sta«ititit titthluc are lit

:-evtc :bûti1.(12,- steain aui over 2.000 sail 'sl-
hlaving- a total tnaeof 1.10().ooo toits, of %whici
74',(x>: t)" IMO . h ;to l st-e.111 ani a'bout 420,000 1011i%

10 sait~ 'fîlc value of lte lakze imarinle IN
estitnld ai about $.x<o and iincrcasing*, Coi-
stanU lv l tieaddition of ne'%v vessels. lhtriîtg tule rive.

yc-ars wtdtg~iîhtl 9 t) the tuicrease uti tonnlage lt-1.1
i>c.u ov--r.37 per cenit. attd iii value SGý lier centt.

Froin a ii-aitiail isIxe v te Goveriittueit of '.\ait-
ilolia. t<,ie.gtclto( lu ,roîitcte immuigrationi, especi.illy
fronti 1Etmgiandt, %vu sulîjoisi lte foliowving stalisties ut
progrcss

i8bi. MMS. 1.%,l

I',':, i 1-f tjutvi:lce ...........Xunàror puiet :Çchnoo1..... ....

'IîIt' ofr ... a..........
ca-~~ vi~î. lucou..........

.~cragc ict...............

ofa.... ...... .........
of ILt-..................

62,2go 1«)S.640 154,442
120 4:2 de,:
... ...... .<0

275 995 142z:

..... 50.231 t~f.
.59.-150 3031, 4

69,305 Sjz

Il i., ciiitîted uitI lle pop>ulatiott lias iiîcroeasec silte
lte ctssoit)yi so as ta umlber b)eîwcen i So.owc atîd

1 cnm. Ili 1 Itle litunîber or îîew selesitMa-.1
itoha %vas 20z.01t6.

The most hez1viiy insurcd mani tliteworil is
5slid lIob litIle yaxîtt- EBar of Dudley, wio cýqrrcs.
S,omc,çxo n bIlife

_The Scotîish Plate Glass Itîsuriuce Contp.nwii
itei il aîîîu l îcelitî- intBiînîi o1 llte iSti uit.

A dividend of Io per cenit. wvas dcclared.

Thc Manchester Fire Assurance CoînpanIll is

sitare %vill lmc cailed 111) ai a prtinîniii of ;Ci lo.s p£r
siarc. Theyv are cifYircd iti lte Çtrst placetalt xi

The Atlas of England and National of Ircland
have îinved ilto liir ieal îew oficcs. at No. t;j~
Noire D)amîe sîrei, wliterc Matnager M. C. Ilislitti

Ipresidles xvitiî bectttitîg suaviîy antd li liusîle fur

Thc Canada Accident Cottpanyv has taketi ie
,irctîîîsir. oit lte groxtîtd fuor. No. i4 Notre ilîî

sirel adoiîitg iteiurlc~ f lite Uîtited l"ix
Itîsuraîtce Cotttpaîîy ; lte <livîitîg wvail ias lice
retnioved, and wlteît ltie tlter.itioiis tre.cotnl)leted, boui
companies wilI ]lave iatdsome offices in common.

ý1A1&' 15, IS93
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The Scottish Temperance Life Aýstiratîce.Soecîy
ilu its report for hisi Year cilszattenitioti to lle fluet tlit
ils the tetuiperance sectioti lise dealis wtre ;(6 per celt.
of Ille niuinîhLýe xl.eted, wiile thie ratio uvas 60 per cent.

ils the getieral sectiot,-a difference of :!0 per celaI. ils
favor of abstaitiers.

We are indebted to Insurance Conuîîîkis-ioii.r J ohni
S3. Seyniour, for the 28thi Atnmal Report of the Cozuîei(c.
tictit Itistiratice 1)epartnc±îut, keing I>art Il.. rclastiî.g 1<
Lille anîd Accidient C<>:îpaffles l'or i8$92. W%,e hope
sliortly to, prescut soute us--eftil inforsîtation ctilled frot
it for our readers.

The Index Publishing Company liats olur ialîîk-
for voltiîe -SI beiig houîtid copy of tlt: issues oif Ple
Iîidtx fur sSt)2, I)tîhlishedt( as -ani luisuraiice tu<>ithlly ils

i,)iLotîdo. Quite att iiiterestlî refureuîce featlure k
affordcd ilu titeir deparîtnteut eiititled -Otir lustiraiuc
Review of Revicws. .

The Mutual Accident Association (Iinuiittecl) is
rcportcd ils the Cctwadlra zelle as Iiaviîîg given nîotice
tliat application %viil be inade ilu Atigusi for îIll rI-0ease
of thecir -securities-, duposited withi the M.%iitîsr of
Finance. It uvili i>e reticinibered lit iis Association
c-ascd Ille buiesof ilisuralnce lu canda, alitt that

isç risks liave bt-en re-iired by te Cainda Acdn
Assuranice Coînpaniiv.

The London and Lancashire Pire Instirauxce Colis
paire anuloxinces, ihrau.l its flirectors, Iltat Ille sainle
dividetic is to be paid for the past y-car as ins UIl
pY'vioiis onie, viz..: 7s. lier sitar frc of iticoîtie tax.

,wvhichi,, iti te iiieri:» dividend of 3s. already paid,
itakecs a total of los. per siare, or 2o, per centt. oit the
naid*up capitl, tlus- absorbiîg $21 2.75t0. Tliiiuean tl
inceting %vas lîeid ai Liverpool, 27111 :pril.

The Railway Passengers' Assurance Company
is li lcadilîg accidlent itîsuiratice orgaîîiiz.tiolî ils
Eîîglaîd, aî'd lins becnt- stabiislied fortv-four vears.
lis animai report, rccetitiy laid hecfort te shareiodcrs.
noitits t0 steacv progress miade dtiritiîg lise witoie of

dc-iii assuiranice icicîîtiied wiî etirrcst litentinre are
ane of llte curlosities of mnoden iiisurance enlerprise iii
Great Britaiti.

The Sun Life Assurance Company*s proposed
Openiiugils Eîîiaîtd lias slow ta2kvul clefuulite shape. %Ir.
Ira B3. Tiîaycr, lie Coîîîpaîîy)'s Stilpcriiitetidctit of
:Xgeticiles, and Mr. RobtTtrtJnnkiî. lte tiva oile
aN;liager for Engiand, sailiel fronît Moîrel itUi S.S.

Lb-.ador"I on UIl i-,11 iiist.. autîl wec lccoiinliinl
bv %Iessrs& Rollid A. Whiî:te and Allhcrî Ei. Doîuovan
wlio wîli aci as MNr. Juilîkiîî's lictuleiîaistls Mr. George
E Reid,:I preseuit the Conupanyii's ciasiier ai Toraonto,

wiii il0vC to Laondotn ii the fa11 ta occulsy a siituilar
position lu connectioln %vitlxItle Comnpany'-, Englisli
liatcli. The Suis Life.-irendyv raitk-s aîîîoiig te large

fîttancial coilporaîlaîs of te Doiîîiîîiosi, aîîd te Viy
rapidiaîîd sui>stanîial progrcss whicli i lias b.'czî nîaik-
in- af laie vcars, is thec bcst evidetice xve cati hiave as la
ixia Ls future -%vill bc. As Cana.diansii %e are proud ta
sec aie of aur prosperous camipaities cticriiig te 01<1
1-aîîd ta co-operaie titere ils fricîidly rivalry wiîli the
soilid anîd lonîg establishiec ca.taies of Great Britain,
in exîcîîdiiîg stili funther lte bicssisîgs. of life a.ssuraitce.
It is a coïnucidence that our Canadiani cansipaliy shotl<1
bear lie sanie: nanie as tai of te alil Sisîti .i fe officc af
Enigland, but i is fortunatce for bathi conîpaîiies tat
liey arc insftltianis of standing and diaracier.

The Comnmercial Union Assurance Coiîpa)iiy's-
Direclors. have resulveci tb recoliiînîeild a paymlent tothe

*sliarehiolders Of 17s (id. izr Nitare. fi-ce Of -iticot tl,,
iiiakitîg. with thie <iîvigetîd paîd inNoenbe lasi, 25

*percenit. for lie yc:îr 1892.

The Confederation Lille Association lield ils 2151
niiiiuna i îneliim oit te îili iiist. iii Torotnto, anîd %vc
pt s-pos takziîiig pic.-stirc ils ptilisiiiiiug their report il
ot-r iiext issue. %V inereiv ntt tlit lte siiarehoicilers-
fixced a grathiitg gain of $755.363 îtew bhusiitess over
tle ir(!Vionsý* vear, an:d fherc %va> ini force at thie unid of
ilte îwelvc 10111- toî il'te( ti-' îa sIl"t Of 522,56-5,752,

heiiîg a.ui ilicrcase ofîîiearh-$.oooa otîae withi
llte aittoiuit ail risk, ai lie etnd of î8ç>z. 'lliîe îîîcctiîîg

wa imacle lthe occasin for uiîveiiimg a porirait of
* aing;iig 1>irector . .MaDnlon Utie iti
attIIîiversartIy of luis hirticlIV, auîi liaîty exprcssinîs
couupliiintury to Iuis lisait Icreial skill wzre Ili-ide byv

i direclors antd si:îrc!iolIder. iti alîtidfatice; aîîd wc are
deligited ta lie able in adld ouir quota of congratulationî
10 a wvortiv frieîid, esteciîied nio icss for ]lis jsersottll
(Iualilies; litait Isis professiolial repultaiou.

PERSONiAL M2N-rION.
Mt. ofvî.î~ I.eît:cs i Ja oi, ha. ie eleeteui <Icptht

goi7crnor of tige Royal Exh~îeAs.urtsice Corpor.iti«i:.

'.%Ir. J. 11 Is,îr. î:iîs.rof llte %I.llcîlestcr Pire Asur-
an ce COa:upanIV, saited for Ncw vork, ou1 th Giî iulst. for a brkfr
vi'sit ou titis Suie tltc Atlantic.

Nv. E. ofG- a iîîcp% forinerlh %viti Ilte Nclv Vork
r Unlcrrutrs.lias licti aipoititel Iw iiz l.o:îio;: .Vsîra:tlce

licir State Agc:ît for X.1nsas :tt \*làtl,.t.a

'Mr. CItAntlES- AT.CoCt., ai. lrescît Sccretary or Ille Royal
insurance Co., 1,w,'v tu:iiitnsiii, hcî ipixiiitld :0 lte
illtportant, psition oflisubi.iugcr, in sueccssion b 2%Ir. 1)igby
Johnson.

TIî~IF C l. t-1t.T clweenz lte Lonîdoni & Lait.
casiire Fire. andi 1des,,rs %lt T:: lora. Bioston,, lias becti
tli'coîiuiucd. The îîew .%Tu r Me 1rs i'arialg= andi
McCullur.

MAjoR Eon: S. Mîn<rî.altiîoitgh OF*Opposiîtc politicai
flit to te Govcrznor, lias bceex ve ilil)oiiitdl ltsçur.nnce Colis.
naissioncr for Mas<sacittuseus. île li.u -zcrves titrt teri%. anqI
is concted I bcli oti or lit lîleco:t:ti iloî s i t t7uitil
States-

Mr. R~. 1.EWJS.. of L.onio:î, iliaît.lge or te Alliatîce Assur.
ance Compa:tv. arrivcl ilt Ncw Vork rirly titis itinit,.and ai
oz:cc esocicti to San Fricco si) lok aller the co:utpany's
itcrcslus on the Itai5c -lopc. 1lc CNIXCt151ino do" IlIlle Worlul's

lftr, h51ali".4t tIlle Domnîion, iperoe reîurniing o J:igiatiti.

Mr. %W. S. iosu, ueittel: of agcltcies of the Ont.
aria M.%utual L.irc, is iis uowut. XVc uisisand that it is the
intetilon of the conup;îny la re.optn -.is t gcsîcy ils this lroiicr

terange o prolsability tl th Ontario wilii lir. near future

Staies bt-inev.

TuF os&tla: IltuvTAVIt, of London. Ont., is
aninounccd. lic was as. anc linm a Icaffing figure il% finaticiai
cireles in Westerni Ontario, and antiollet nuany Gtilcr <lirecior.
aies %vas for -onie tinte a direcior of thlt Buiiil Nnicrica.lusur-
aince Conipativ. Carnicid away by amitionu, and ling
eo:îscrvative Prudece, lite t a sacl iowruCall a 11civ yea.rs ago,
ivisich remsains an tutplcasaul ntîtmory la niatty Igo trusiful
iluvestors.

1~
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IriswoII's Fuso Ungerwri1&s Toi[ Bout
Publigilied nîjîl fur min0 iy

Insurance & Finance Ghronicle Mfont regal.

WANWTIED ,-A General Agent for
French Departmcnt for Montrical and District
by a WelI Established Canadian Liue Insu-
rance Co'y.

Address L.A. W., P.0. Box 1147, Montreul.

lufé lksuwance Yaul
SIXTH ANNUAL EDITION (473 pages)

PrICE FER SINGLE CQPY, - - - $3.00
Send 2 cent st.amp for Prospectus.

rrni1.sIIED liv

A. J. FLITCRAFT, 609 Maple Ave.. Oak Park, MI.

GREAT mWEST LI FE
ASSURANCECOMPANY.

SubSaibed Capital, $100,000. 1'ai. ulb Capital, $100,000

aumUeuR MAMOUALD Pims 1. M. 810CR, Mlas. Diracor.
27e.miM COsuadiau C'ouaj:uap li,.ttUaU sol a Yoer 3'<r mit Itrierre

-OAL.or~ vJIlcEi, oit 0Tc:o

,lanent 1.oî sid an d O5 .o., Toron:to.
j. J. KF\Y. Esq.. Nisu:agittq: 1ireccor .Vrstctb A'ura:lcr Co.. Torwaito.
%V P, DIJoCK. %i. . :irg-cik & Co. Witt-lc,nlc Dry 600. Toronîto.
ItOBEIIT T1lI»I1SON. E.>Q., %WhoIe.z3l. umber %crcli:tit. irect., Tra

dergs Blank. Hassitltosi.
j.W. LITTL.E »4., of lCohIu.on. Li.ttle &1 Cn., %WIaoIc,%ac Dry! <;t.le, Lois-

dois, 1rMident 11urons &t Fric Lxta Co.

becorc histuring.
Gre.t.W«CAe 4'uuUyl»nu. IreueraleT-ri. SrusXcarlU

C*oiarraZ .ÇeCNa41y flWoey.

Âpply to ATEXANDER CROM AU,

Manager for Ontario, - - - TORONTO.

LONDON AND LANCASHIRE LIFE
ASSUREANCE COMIPANY.

REPORT or 711E. fIRECTRoS.

The Direetors, iii subnîitting their Titirtictii Ainiual State-
ment for the ycar 1S92, bave also to report tRie resuit of thie
Actuatial Valuation of the business fur tRac five vears te 31st
Deeiber last. Altîtougli tihe average rate cf interest on the
total foanis, investcdl and uniiîr:cstcdl, lias for tRac pas". ive years
been £f4 6s. ed. per cent., stili, liîvint rCar tZti ncesn
difflculty cf obtaining a goodl rate of interest, conîbiticd .%iti
undoubtedl sccurity, tue Directors decidic %t tue time iîad
azriveid for the valuation lising basedl on tic 3,1 pier cent. H.zi.
Table for a large portion of tRie busi:îcsr, ieaviîîg at 4 pcer cent.
thse Canadian and ether section%, wvitl tue exception cf thie
Indian portion, whiich bas been valucul at 3 pier cent. Thiis
mort stringent valuation cf ncessity involves a tcniporary
sacrifice, but tRie change is se important in tRie intcrests of the
Company,ptat the Dirctors féed sure it will comuiend itseif to
&IL

Dcalisig wiil the business of tRie past year, the New Assur-
anîces clffcted bave excccclcd tose or aniy prcious ycar.
Proposais rccivecl during the ycar WCrC .... .2.422 for 14,455,3V)
I)educiigdciid or flot coinplcted.... .. 3z2 - 5s3-66.

TRie Policies issued wçcre ............... 2,110 " $3,941,6(-

yielding a New Prcîîîiunîs icone of $140,65o, sliowing art
iîucrcasc or$îg,96c over tRie prcvious >'ear. TRie average age
still kec)s slown', 1beisîg 32.6 u:îd(er tRie New Policies, and 412z
tiudcr ail the 1'oiicies iii force.

TRie total Plrciiiiiini Incoute for thie past ycar amoutiteul to
$99S5,.aiid deductitig Re-assurance I>rcrniunhs, thie Ilciauousit

vras ;S77,470, slîOwil-g a" increase over the prcvious year or
Ssst,645. Tie Ciaiiis byde:ath,witlî Bonus additions, nmouîîte:i
te $4O9,765, uzuler 222 1'oiicics, apart from those under Matured.i
Ettdowineîîts, %viîici sçcre $56,66,5.

TRije Aîxditedl Accounits oit tRie anuceccd page show that tRie
total Ingroine of the ycar %vas $1,053,735, including $175,94u fronti
intercst and dividends, tRie average rate on the Futids, invcstcdl
nd uniivcstcd., liing 4-J375 per cent. After p2ymnent or tRie
Diviclcnd aîîu Bonus to, the Sharcholders and ail otiier out.
goinigs, there wças a balance ont the year's working of $291î,42i.
raisiîîg the total Fuiids, as at .31st Decernber, 1S92, to $.,aoo,;SO.

In ternis ofthc Deeil of Sctttenient. tie Dircctors who retire
i>y rotation arc:-Tiîc Rigbit Ilon. E-viELYX ASIILEY, Lieut.-
Gcneral Sir REciX.Atl> Gilrils, X.C.B., and VESEY G.M% Ho1LTr,
Esq., and the Auditors-M.Nessrs. TtU5QuA\i,VC«*GS S- CO.. aîîd1
J. Il. 110 -T.L, Esq.. ail of %vhioni arc cligible, and offer thczzn.
selves for rcelectiots.

Rcferring te wliat lias liers saidi ii the openiig paragrapli or
t itis Report as te the luisis of the Quitiquennial, Valuation, t
rcsult is, as shown by the following statenient, a surplus of
$116,220, aftcr reserving, as a provision duriog tRie duraioît or
thc policicF, for future P1rofits aind Expeoses, the whole of wlîi
is terniîed tic loading, that is, thie différence betwcen thc Prein.
iunis pai by the Policy Hloldcrq and the " pure"s or net Prcîni-
in. Tievaluecofsuch loadIiigis $2,o33,o65.

LîABIiLra iFs: Value Of $27,15 2.S40, as%îîrcd by
15,24S 'olicics, and onc annoity offo .... $12,942,9<,-
Surplus............................ ...... ii6,2:cg

$13,03s,3

AssL'rs: Value Or$ 905,435 Plremiuns ...... ...... lo,7S.80.:5
Lcss, value of londing ....... ............... 2à,33.0;0

Valute of re.assurances .... ...... ...... ... 1 -

Assurance Fond .... ........................ 4-09M,40

Onc.fifth of thie surplus, viz., $23,24o, tddcd te $2,74o, ie
-snonnt or thie unclividcdl Surplus or îSS 7, will nakc $2;,9e-5,
whliclt bciongs to the Proprictors' Fond. Thtis, in addition ho
tlie usual interest of 5 pier cent., svill enabie a distri bution to bic
1-iiade of 5 pe cciit. by wvay of Bonus during thie current fisc
ycars. togetiier 10 prc;citt. TRie Balance of the. Surplus -.%iR
proviule a Revcrsioiiary flonus of 2.50 pier cent. for thie five viras
ons tilt 'Viioic Life participating I'olices in force. Thec amni:t
divisible ons tiîis occasion is smallcr, not only on account of tlic
niore stringent Valuation, but iikcwise in coinstcunence of tl:c
hecavy inortality cxpericniced duringl tc last thrce ycars of thie
Qoitiqueniiiiini, largely lue te thie epiclemic of influenza and to
tue ciainîs beiing tiider somte of tRie larger Policics ; the nîtin:lpr
cf deailîs, howcvcr, liaving becn iveil witiîin thie cxpcctaiicy.
VtRc Directors, in conclusion,liavc muci plecasure in exprcssi:ag
tlîcir continutîed appreciation of the great zcal and perseveraiice
slio%ç» by ail conîîectcd mitli tue Comipany.

Bv OrnER 0F TH1E BOARD.
'%V. P. CLIRFtIUGII,

Mranagçcr and Adluay.
66 Co RN 1 l 1 ., 1iStRi April, 1893.
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LONYDON AND LANCASHIRE LIFE ASSURANCE COMPANY.

i392. . î 9 2.
Jan. 1 Amouii of Fusitis at aie begilslsing of tilt yeat... $3,90j,.55 Dce. 31 Clainis unsd-- - olicies (after deduction of Suns
me. 31 I'remwssms- si.:SIsred) paît! ani atiliiti, ssitl Itonus asd-

New, under 2,110o Polscacs 4%b!ur- tli'iutl'. . . . . .

iflg $3,9P1,660 ............... $11,630 I2.ns~~t saudiii lso ddztioss ..
Rcwals ..................... 779,2Q0 . ..ssia ........ .......................

.....io...............................
1'0111 Premniums........ .. $99ps3s Surrenîlers...............................

Less Prcnsiustss pai to taier offices Commission .............................
for Re~assîratsey ............... 42.360 Etss OF ~ M îi ..... $1o6,660

.Nlcdical Officers anti Fera â96o
Net Prtniums.......-$877,470 1'olicy staips ........... 15

Interest anti Dividends ........... 175,940 - 10,775
Ollher Rcceit ts-

RZeg isîration of Assignimessîs and! incare T1ax...............................
ailier kcs...........325 l)ividesids and! Bonsus ta Sharciiolders, viz.:-

- - ividends...................... $5,000
Total Net Incoarne............ .... 1,053,735 BOlis.........................5,000

$409:765
56,G65

400
500

39,943
S6,370

117A435
4,130

10,000
$496.75Car-i Bantrses to Volley lIlders ................. 4»775

Ansourt tr.ttiterrcd to tisai Account ........... 12,290
Amousit of Funds at tise begitnassg of tise

Yenr........................ $909,o055
Addition for i S92 .................. 2913425

* Amount cf Fonds ai tise end or the ycar (as lier
*Second Schedule)...................... 4200,430

I1ALANCESIIELIT0on lhcjIji 1)eeefl6Cr,IS

Ia1.tts 1.I5 rIS.

Câpital ftslly subscribed ................ $5oo,00o
Original %Mnount pail sp .......... 0oo
i'go;srietors' Shaire of Profits aridet!.. S0ooo

- 100,000
Proprietors' Fond-

Balance iherreof ai 3jst DEi., IS91 $7,740
Lessaimoani of Bonus disti-iu..

able amtossgst I':aprietors un 1592 5,000

A~ssuransce Fond...............
2,97740

T-tal Fssnds (as lier Firsi Scehedule)................. 4
Iircstnicnt Restrvc-

Arnoîssi transferred from p'rofit andI Lo.u acc.. $1o,2o5
Amcuni transferret! (rom Revenue accou5s.... iz2290

Ciaisas admisteri but flot palid...................
OrimEt Su3ss 0W y fni. coest-tv-

Irsiercst antI 11onus ta Sha-ehl'rs. ta 3tst
V>er., IS92....................... ... 3,1I20

.Agents* Draft Curreî......... ...... ....... C>SO
-- 6,070

54.2c>s.u41

W'e hâve compaeret lis Blalance Shct andi Revesnue Accousnî wvai
tise book~s nt thse Ileati Ofice, andi tihe Ccrtirl Sintements reccit*eil
(tons thsc Branches, and i nd thcy are corrcîiy drawn up in accordance
h)srewiti. *%Vc Iavc aiso veridth ie Caish I;a]3nces, and examiset
thse Secoisyjîes hield is London.

3oih March, t393.
-17URQUAND, YOUNGS -- CO-- j .'h:dibors
JAMiES IIESLOP' POWVELI,

R. NIGEL F. KlNGSCOTIE, CIai7nait.
VESEY G. Il. IIOLT, I *
SAIL G. SIIEPP-AR jr t r.
W. P. CLIREHUGH Anor

Moriae onropefly %vithsn tise Unitedi Kingdon-
On kReal 1'ropiy.............. SSa,îS3

' feIntcrcis &Rvrin. 0,7

\oItgnges on FreehlsultVoperty in ~uaa
* Assstrahla =1t India ..................... 462,G90

Loans on5 tilt Carnany's lolicies...................

* IvFSl4tTSAT Cosr 'sflcF*-
* In Indiannant! Coloniaîl Govenmcent Securities

ani Sileeial I)cPnsi: ttiîls tise Can. Gov. $ 4 Sa,1SO
lZailway andi utir Debentiarcs, andI Dcb.

cu.So eture Stocks ................... ,154
'i' slivy Siares (I'rc(rcnce an.d Ordi.

* narv) .......................... 4pD
41 î1,seis (;ovcrnesil Seccuritics ............ 5205

22,a0I*ctvIL ......................... 33,635
61,00 Oscr Sisares (I'rccrcnce) .............. 14,130

8:ornliill Prcsssssea anti ollier 1 uuse P'ro.
pcrty.................... .......... 124,1550

44 Insproct (rourds Rents .......... ...... 63,230
i Revceions....... .................. 31,7SD-

Loans upon lcrsonal Seeusity in uonn=cion with, .ite -Pol.
is..........................................

ilsanci Officc%-.tnti Agents' Iiataticcs.... ..... $ 6 6,5oi
Uceenilier i'reniurnson wiici lie da-s fgsace

arc ciret...........................6,9

Ousîsanding Inicies:, rz:
Aecrcd buI nl )t îsa:id.................3,4
Ovettlce............................... 470

Outsirnding- %re................................
Amosntl; 1iaccd on dclro!sî ror fixcd I'eruds.....

CAs11-
Oig Cursent Aceount nt Iieadl Office nni

B r a n c h ............ . ..
Bills5 ........... i... ..

$9 st.Ss
690

OTIE AsskLs-
Çtsrsitsire anti Fittings ai 1 lent! office

anti lranches .................. io,750
Lxisaimount wvrittc olT(fur Depscciation 1,o75

- 9,6;à
Poliey Stamps in liard.................... 240

S47,S5
397,935

2.610,960

31,360

23.1405

37,015
2,500

25,000

9E',S75

9,95

91àC4s
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THE ONLY COMPANY IN AMERICA
Whose Business is to Protect and Guarantee Merchants and House-

holders against Loss or Damage by Burglary.

-THE

DOMINION BURGLARY GUÂRANTEE CO#
<LIMITED),

Ifec«l Offices, 226 Sf. aes Street, Mlontiteal.

SUB8CRI13ED CAPITrAL, M m W m M $200,000.00

'REIDENT......................... SAMUEL. FINLEY, -sq).
VICI.1'.....CI ............. ... I110N. A. W. OGILVIE.

GENFRAxL MANAG~fER............... J0ii A. GROSE, Esqb.

41.IIUE II FI-.E. .. >uirct rrfM ta l. . . 1'EII V. 1(.V1. Ilq (1t* A. S. Gwitardat. lisai m, o.sat >

SOLICITOILS ....... ........ 1e~lll» A&ITi G:*csaa..................... ................. A%. W. STEVESON. F-,

SIKAI<EIIOLDER%:-

lt1CEtU>l~I.UIT.. vicetile.telit 1't lie .1*It.1elgp..1toistreui. G.S. J01t% A.. lie ~ Jt:.tttSecret Service, %Moistreial.

1 toW.lVi. »lctr1rccmt xclsmt.gu 11aumk, New Vork. II.IY .1. ltArt:rt:t % teV.tj.to lud0it* EsL..

ltask otl,.:0%.Vustma.IIW iU>. C A... 1-., %Iatttiacttir-.r. cs.l.s.Qe

sws~v .. s.. is. u. ... s ORDAt:. 'ritra1 OS. . r.1fi l e ItAwaSrv. 1sibotttaa. Uîit ra.

F<IIIII ma ussfnctuer.-ts '.l.nmîrca l. .Mtt1S.. St.. . l S t ' C.>. ttusrcl.tiit:.Nuir
EVOUI>F;1. Nl.ttSstuf.-tcturct.~f*Yk TLXt~ Sauatrr. Nloetr.i1.rral.A K

GIt*WlSlE.S.S. st. S1. ~. aS.tl' kai. 1ataeen.sll.~Il.à*fl>tt'.i.1.*.Jt>t'C ît1ivt t ect K' Vo.. ~oattaa.
GttEE1AN, FEMJ.t"., r.uuskt K ;r..-.î.sl.teld WImreal AVAITON it, literd.:w. 15tca.

Utr.t Montreal. ýtFg.%,rCiitbIL onrn

Mie Objcct of this Comspany is to proicet nsvrats, isousciidcrs and othcrs, againsi Busrgiary and tu guarantet against Ioss or danig
arising front tisa saine.

It is tisa intention of thsis Comspany tu establis brancis offices in every city andl town in tisa Dominison a>! Can-tda, andl t offcr to its p2tîr..
for a urifirg suinier annvnsa, an absolute guarantc against ioss or cianiage by IIU RG LARV.

It is aiso tise inîttttui of ihas Lompassy to testabhish a Vatrol or I>ctcctivc Service tisat wil bc a crcdit to canada, andi viii flot Irc
surpasseil in *.li Worid.

iianks, llroke:s, jeueicr.s %Vhoic.ule anti Rctail Merchants, as vcIl 1s ilouseoluicre, have in tise liait becs calicui upon ta pay enormua:%
sunis j.cr anntsm for a so-calicci psrotction withoist arsy guaantie in case af a Blirgiary ttccurriflg.

77]C I>O.MIY1OX« IJUI.:Glai.V UAlAT COMPIIANY ire non- ps'ap.nci Io offera. baler scrv;cefor abosit onc.ha)f fis forme.-
cost, andi w issue.a Guaranica Policy tu its Ilatr>n%, %vho wiii, in cae of LOSS %>1< DAIMAGE, bic nt once liaid tihe sanie in ruil.

Tise Conditions of tisc l'oiicy of this Company aie Ilroa-d ani coistain nu V'cxatiou.ç Clauses; andl as the Sisarehoidcrs andl Direetors a.rc ai
nien af business, perstans availing tscsisicives of tis service wii ba sure of a prompt midc spccIy settiement ofail ciaimxs.

Tisa DOMINION iIkiAVGUARANTES CO.MPANV do flot in any wvay dcr.end on wircs or cicctricity, to local aftcr itS
clients.

Tiais Conmpany Es nul isy any nicans an experinsesit. lis Great Ifritain a Comnsaty in existence th-:re issiieli sGooo I'oiicies in ilirc ycars
zndl paid soise 500 ciLins%;, ianlning to Laver $40oooo.

Tisera arc nos' nurneruus apicationss it roin suS.e of tise lait %V.arcisouses antl Virate Stesidences in Montrecal for poicies iii ibis Comli,'y,
cspeccialiy front gentiissen rrabose (asiliiîs aie Icavir.g tise cixy fur tise srsmmaa montdas.

Reliable instiralscc agents anîd otltcrs dcsqiriug to qecttre an aPgettcy, =1i parties in nScl ai tise adsantages offrci,
by tise DOMSIN U Ai~RV (.UAiCANTrEE COMP>ANY, ara respcectfuiiy reqlue>tcd ta acidress Mr. Jo;s 1%. Glosr. thsa Gtncr2i
Mlaniger, Draiver 1965, Murtreai, or 'Tciephisnss ",Oss, Tr Tisrcc, Fouiras (T 234), and lia wili ai once senti sonseone ta expilin fuiiy as ta

tise rates, etc.
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MUNICIPALDE8C*mTURES.
QOVERNMEKT AND RAIL MMY BONDS,

INYESTMENT SECURITIES.
BOUGHT AND SOLO

InSUrance Companies rcquiring Secu rities
suitable for deposit with Dominion Governxment
or othler purposes can have their wants supplied
by applying tac

R. WILSON SMITH,
British Ernpire Building, MONTREAL.

THE BELL TELEPHONE CO.
OF CANADA.

iEela office: 30O St. John Suxel, Montzeal.
moiis Coin I'aaa3* wli wli flo atraaaag nt sirice.' raîCiia trous, t-.> $os

%.rate. l,.iicIvjvliI fur uîofzai.:t i-errfeut t serie..*d uî.'.d lie ait.,
111.aa lctila %tilt ls Els lie iti.'aîJKrlur Ili îlcijaa1 :and ~a

3a13.i-,hil; :0 aaay teg.Ia.îaae set yct olrc*rcI fur luit.
suiecri1keri to 11,14 ii,.î. multrt~ a~l [ î.xci.%te niul ti.- îaulieîi

îsa *.bîIalsl luleizlltc cisitîîaauiaials orcr ls Loznc l3lstane M6eceiîcý
Circuit Lines ta QuebleC, Ottawa or Sherbrooke, aiad at*nekî.iiis
tue rates bellig -ut fulIoWia,.

TuoQuebe............'JCu. toSubsecribcrs. 'IM te dIl Ilibic
fi, tÀaW..... ......

Sileatcaidîî:t.' for oae'aIas.,ro oiJc :tt tie (.,tias-2ts'.4' Usaalr...i
.'.-estc%, oiiie. ISO xotr.. Iasiiesror irvct.va fuit :tforaîa:ttiéa regardin;,
r.':c.' auj di iiiîctd îay leu oulnais.

The JAMES R0O3ERTSON CO., Limited,
I'IETAL MERCHANTS-=

ixad lping, siiot, Complessei Lcad E:1luis, 1'utty and, %Vliteî J..,ad.
Slxcialîy ill, c'avcing Eîcctrsc WVire- .xitti \Vî~tI%*-.,£ A1bu

Circular Samis, Gang Saivs, Crosscui rand otiier Sis

OMace, 144 WILLIAM STEtEET,
Warks, Cor. WILLIArd and DALHOUSIE STIREETS,

MONTREIAL.

THIE TPRAYELERLS INS. CO.
0F frIARTFORD, COlIN.

~ L'fe, Accidenit

lýxailsa..* our coatract leture iaiuisi'ag

FRANK F. PARKINS, Chief Agirai,

Tic CANADIAN BANK 0P COMIMERCE,

IPald-.m CaPItal, - 80,000,000 Rs,- - - $1.000,000

IV. Il. lisaaiilloaa 1. ;o> 'Taylur. «.

~,WYork~-.i1ex. 1.tla,1 zaa.,l Wilà. o.rty, ,%gvjàt.q.

Street 1*tts4. 4U)t0 la sretL V'lI Vit ~cStr.I,?. 14 il Steet. 5i Qilen
. r!v -etVet, 415 l'uaataient st rect. I25 Risig St .: Trît luialuaît.

AIi<3 Crtic Qrju.2 l Goi.rle1a i: s t. ala' luo.

Marrie C..Iiiag.ood iI:itiiit Sc.sh..r à 'ai krvti.
jlstlk.ilîo litaer. jarvin Silacod%.arlm
Ih*ailaa 1>uilua.11Ic 1.,a.lti'.aa Sar.itroua Wlii.,.r

Ilitt. 'ill tGalt .Mulita-..a S.r.ittaruy %V"I.btock
I Iîastford

?Ioitrailflîîîlï-laî:îoffice 157 st. J:iacu.; St.,
IA. 11. Crosuîbie, Maîic.Citi Blr.itches: 2034k
Notre~ Dain, j 276 SL t. arcnc.- Strccts.

j I.a..~*ila~..:,ad . AIl u Y -iie<arcIl:aaCc aI. u'tni.a.IC.,
N'Al isa.St 'C-.n,* te. &(j.

^%a .%5aA.l SIS;%w 11aaAa.U,.aa; tel Alotr.Xts.

i:auraa CtI.LaaiA-jac .5lk .t uîriti»ja C..luilibI3.
iI.>ttT s.mtlstaA.-1aa! l2aisk of 19ersauia.

1I\(sTiS.~ ~ ~ o Ni~aI.-Ilcov an SctolIa.
C..a,î,crc:.I rc.II' fise.Ifr ii-lis un pilarts o( tliu te.r, . xc.jilbtà:s

fareilitit-.c lier liais cL.*'o!l* ii.', lua E îr., Ille E...' :11.1 vt I4i-lit.'.
Cam..hua.Suutit tititul.a. .tustrîIIa :îîî.1 'New uc.iiaad.

UNION BANK 0F CANADA.

Aî.drew *li.mn.'ua l'rc.idca:. PL Y. Prire. Veîedet

L~îdna-iîA1I:îîcBIatl ik îlt o~epa-3î f Liverocol. Liaaîited.

.Iittncnpolis-FrO. Nationîal tinait.

A%,Xltlxîdi. lrqo. trc~i. %Inntcal,
quel« ~ Suitaîlt. Falls. Toron.to.

CALEDONIAN
INS.URANCE CO. 0F EDINBURGII

EsTAIILISHIED ISS.

THE OLDEST SCOTTISHF IRE OFFICE
CANADIAN BRANCH.

45 ST. FRANCOIS XAVIER ST.,Mo'RA.

LANSING LEWIS5
M anxager

THE

CANADA FIRE BRANCH, HEAD OFFICE TORONTO' J. G. TI-IOMPSON, MANAGER.

AY 15, 1893
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GERMANA ALIFE
Insurance Company of New York,

Bstabilished 18l6. Asscls $17,000,000-00
AN ACTIJAL RESULT:

Policy of 85,000... -................... o Py'r Li!e~Plan
13>asI)ividlend Tounine

AlIe 27 ........................... Anni preniron $ 226.00
Tôtal prcmiuinis taid................ .... ...... 2,260.00
casih Stilcntent ni enud of Tonrtine I'cried -

Guarantced Rcecrve............ $1,905.00
surplus nciualiy Carried .......... 1,404.90 3,309.90

This reprents a rctutn of -.Il 1-teniiutns . id> %vit a
profit o ................................. $1,049.90
Frec ctoice also rie of such options as are ofrerld by other

rtrst class Compaflies.

JEFFERS & RONNE, Managers.
46 King Street West, Toronto.

GOOD AGIENTS WANTED-Liberffi Terns.

THE MANCHESTER
!--IRE ASSURANCE COMPANY.

CAPITAL - $7,500,000.
ESTABLI.SIrî-1D 1824-

IIEAD) OFFICE$ MANCHESTEZ, ENG.

J. B. MOFFAT., Oceseri lanaýqer&S ecrelazy.

CAWADIAN DEPARTMENT:
HEAD OFFICE, - 0 aTORONTO.

JAMES BOOMER, Manager.

BOIJND VOLUMES
OF THE

mU Insurapce apd 1'iQaI2ce (,•J2Itopicie
tNO FF1CE, FOR 1892. PRIGE, $3.50.

FouftDE.. A.D. 1710. Pto viokiiTr Savtin LIFE ASSURANCE SOCIE11
AD O ~ -OF NEW YORK.

ThrednedleStret 1  - ornin, ng.SHEPPA1RD -HOMANS, President
_________Sret. __ ao, ng EitgIit'oeî'tl Alirnal Statemlent

FOR THE YEAR ENDINC DECEMBER 319t, 1892.
Trailsacts Fire business only, and is the o1de!zt ptirely fire IIIconiX.................... ............ .... $ ,0,2.1

office in ilie ivorId. Surplus over cipit.il and all liabilities Paid PoliCY-holdtis.....................,8,9.<
excecds $7,000,000. Total E:pctises of .Manageincnt...... ...... 464,141.34

-Asscts . ............................. 1,287,010.23
CAADAN BANH:Liabilities, Actuaries' 4% Valuation.......... (;05,215.00

Sîtrplus, ActuaTiiee el ................. 081,71)5.23

15 Wellington Street East, - Toronto, Ont . SupuAirca xeie 434Y........ 710,395.23

H. M. BLACKBU RNe Manager. Policies ini foc Dccemrnt 31st, 1892 ....... 7098439241,00
W. UOVLAND Iwpcto0.000> devoisited wilt the ))o;ni»iol Gov't.

W. ZO LA.L), tip(ctr.ACTIVE AGENTS W2TD

R. H. MATSON, Cenerai Manager for Canatia.
'Ilis Conipany coiinienrwcd buiiniess in Canada hy ileatl Onkcc, - -37 Yoiige St., Toronto

dcr.ositiing $300,000 with the D)ominiioni Governnmi»t
for ecurty o Caadia Iloicyliolers.W, ICKS. Manager- Montreal ]Distvlct, Mgontreai.

for ecurîy f Caadin 1>licyhoiers.S. . * J.OIN Agent. Illilbertai I1dg. Motq

United States Lifo insurance Co.,
11WT TE:CIT1CY L3TEVT

OFIqER.: jFEVANCE COiaf.IIETTEb:
tdiRGEil.IsRFOI',. .PrsfJiif IGEO. G. VilT SPresf chein. jMa. Arak.

C. 1. 1RI.P.GII................. .Sriary.
A.\lEIlW1G1,Assistant .Vecnf.zry. JULTUS CATLIN, . . . . . Dry (C5dS.

W.M. i. Sr-ANI)EN, . . .. . cfJ2~ II Jjyj. TUCICER*l, . . . .. .. l.n?.
,XUz IIURj C. mAeferi'a, Gzshk;.%rt.h'njolix P. UN,. . . . . Mda Diratu'r. E.1H. PERZKINS,JR, . Fra. 1m r'n 'xr'M' 3ik

Thre two tnot popular plans or I..FE INSU ItAXNCb are the CONTINUAILE TERM 1>OLICY %vhich gives toi the insuretl tire grea1tes
possible anrount of indctin:ty initie cvent tif tc.itl,, ai t luivcst possible rre..ent c-ish oiay; andi tc GUARAN [EED INCOML 1101.c'v

whic cuitraes veryvalaite feîtr oÇ nvei nent ttsranc, atI hich ini thre erent 01 Iadvers'tiY avettîaki*ng the lusured may lx usceI :s
COLL:%TM- AL SECUltITY FOi. A LOAN, o iliii cxtent of te ful legal reervc value titercof, in accord-ince with te tctmis andI conditions
of these policies.

Goodl ANtents. dcsiring to represecnt the Company, arc irrvited to addicssl. S. C.AFFNEV, Superintendent of Agencies, --t IloriOffie.

E. A. COWLEY$ Manager Province of Quebec, Montroal,
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PR.LIFE. MARINE. IN bU RA N CE -*AT NàI r<,- COMPANY

OOMI1IiER IAL NION CANADIAN ACENCY ESTABLISHED 1921.
Assurane cOompaïny Ltd* of 'indon, Eng. CSI..SlS 3O95$0O.

Capital and A.ssets,-----------$27,000,000
Lifo Fuind, (in .jk)cial trust fur LiJe I'olicy IIultlcrs% 6,444,00CO
Total Iqet Annual ý rcome, - - - - 7,00000
Depositcd witL r ..Âniou Goverument. - 374:240

Fire iil ii uitl NI~arine Iiisua Mut e.
%V. IL (.1 A.IZ. l're..lc:t: ' .lA '. Fr.JA S .V .1 L

WOOD &I EVANS, lieneral Agents. MONTREAL.

1731 Notre Dame Street, - MONTREBAL. TH-E WANT SUPPLIED.

EVANS & McCRECOR, Managers. THE LIFE ÏN8IRANCE CLEARINO 00.,
ST. PAUL. MINN.

Applications for Agunctzs solici~teit Ili unrecîu.sentcd disiticts. Insures Under-Average LWves Exclusively.

_ _ _ _ _ _ _ _ _ _ L ti I o q U A Hl P T O T E C )3 1 P A N I E S . A B E N E F I T T O A G E N T S3cotfîsh" N L G

Insuranoe Company of iEdiubnurgh, Scotland.

Capitaul, 13 - - - 3010000
Total Assets,----- -- -- 40,506,907
Deposited with Dominion Govcrnmcnt, - 125,000
Invested.Assets in Canada, - - - -1454(

M. BENNETT, l:,erNrt nrluuIea::...
J. H. BREWSTER, Asst. Manager.

IIAETI>)t?, Coiw..

WALTER KAVANAGH, - Rosident Agent
17 St. Francois Xavier Street, MWONTREAL.

Applcatone for over ýc2.!;0.000 of Iuîsura'ace ric.eived by the
Compazydurngthe flr.L tt3rc anonths. wltton.t an Agent in theolleld.

àtiauraiacu vonj .uiy If Lr,, t?# al l utirai or ti*ru.t; V<:v Isuai.
l~,e.tty tthe îibuîru, la,, %fli :, . ,là~ pm t:,iîi.st '- %lie r. gut;r .uIi,

tt:m t: I:6urte ril f:IOVt-. paprlier aw.jIi

1.t' 'îuruc eu,: ::. ,::.,., an %%il finit it tu t1stIr ::t;: t u

Seuil fur cirrutut. ,AdtIrr.

RUSSELL R. DORR. Prosident
b..Paul, Mlnn

k ,b eFIre Insurance AssociationI.:.
O~ F LONDON. ENGLANO. riet

HEAD OFFICE FOR C ANADA: NI - ONTRE A.

il'. DEAN, Inspector. JOHN KENNEDY, rdlanazc: for Canla'ia. t

IIIVXIFIRE INSIJIANCI COMPLUY
OF MANCHESTER, ENGLAND.

A PROGRESSIVE COMPANY WITH AN EXCELLE±NT RECORD.
This Company has recently taken over the funds and business of' the City of

London Fire Insurance Company, and is operated jointly with

THE PALATINE INSURANCE CO., of Manchester.
Canadian Branch Office:

1740 Notre Dame Street, - - Montreal,
T. H. HUDSON, MANAGER-

NOVA SCOITA nRANCH, NE% ilIU2iSWICIC IEItANCR, MANisTOfA, B.C.& N.W. T. fitANCi,
licad 0Mice. 11all lax, I ielaJ Ollc*, st. John. I lie" Ofltvc. Wiii:ntpec.

At.'.StfRT~, en.ra3 Agent 0 . cUlUIlt & ct>.. (;uera Agen:$. iI ;. W. 011CDLISTON.E. Gencrai Agent
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,--"INCORPORATED 13~c

Fi 0UMRA
HEAD OFFICE, - - TORONTO,.

RLIhjBLL PROGRESSIVE
FIRE AND MARINE INbURANCE.

blA% 15, 1893

Cash Capital, - - - $500,000.00 THE CANADA A
10LUL Mssets, - - - 1,015,570.70 I"a.9t )Y % ej-,m

i (Limited) of Mýainclister,
Losses paid since oî'ganizatlon, $12,47I5.201.09 aine, but %vith ncw Officer.

offcr Accident Insuran
]DIRIECTOIRS U u2PIloirs Liabiiity It

GEO. A. COX, J. J. KENNY, HEA
J> tsiden. 'c->sict. 170NoriDm

. '. Uc KINNO 0{IEV iýzt{ LYNN T.

Ml21 Lr. CHIER OFF

P. H.- SIMS, secitiiuyJ. 3 Toronto Street,

C. R. C. JOHNSON, Resident Agent, i EASTMURE & LIC
42 St. John Strcet, - - MONTREAL 'aerpsu, d

FORTY-EICHTH 'ANN UL- REPORT
OF THEi

OCIDENT is now controlle'< and
INE INSURANCE COMPANY

but wvill continue intider its origiil
alla ta a nd, u is luliy jirCpIivd tu

ce in .11 ils branclics, tügetler 'mitîi
idetriuity on tilit niost libxr-1 trrnis.

D OFFICE:

;treet, - MvONTREAL.

LEET9 Manager.

ICE FOR ONTARIO:

- - T ORONTO.
HTBOURNE, Chie? Agents.
stiricts adet

New-York Lîfe Insurance Company
JOH"N A. McCALL, President.

Iitc tu, etts, vtc., - -

Total Incomne,

BUSINEOS 01' 852.

De~th Clainis, - - - - - -

1!ndol(%vllîelts .1ild Auialities, --

Dividcanls, Putrcit.iscd Ii~iaaeetc., -

Total to Policyholders,
Nwisaber oret'Nw 1oii.Isct

Atatoltt 017 -New In ,ane ritteii, - -

CoN-%D nOJAN,
Assets, -

lAibilities, 4 per cenat. Saîad
Suirpilus, - - - -

Niiiiber of J1>olicite.. iii Force,-
Ailanlt 0of ln-ilrailcc ini Force,

Increise lis Blenclits te loiicyliolcicrs
Increzisc ini.~stS
Increuise ini Surplus, - -

incrcnsc ini nstirance 1rit».ci,
Incrcaisc lu Iiisur.iiit iii Forc,

- $30e9369590.83

- - $1399959012.33

U.Iy1, 1817,om,7u.t

- .. - - $1379499,198.99

- - $689,242b008
PtIrESS IN 1892.

- - - - - - - $,323,521.45

- - - -- - - -- - 1,663,924.79
- - -- - - 20.1940,088.00

- - - -00,105,451.00

DAVID BURKE, GENERAL MANAGER.
Company's Building, - - - - MONTREAL, Canada.

OLD

I ACCIDENT
ASSURANCE COMPANY.

Iucorporated in 1887.

THE CANADA ACCIDENT liai, -taiaauedi iI:c lau'..
ile.*s of tile

IIMUTUAL ACCIDENT ASSO'N. (ofil'Maclicate>),
TILL CITIZENS 01F CANADA, .tuit

THB' SUN 0F CANADA.


