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s conference, . Whic 5 e Tating them I ok part in many jewe : ; ; : St oo 9¢ | sicns between federal mediators and | # S e hiit AUmers x :

i 5 i ns 3 were beaten. The pol- > but 23 banks, a decrease of almost ; ¢ . time here with the result that n 3
‘hie absénce of mgzrucli:m € Were powerlesg to quell the dlsnfrb- robberies, killed himself at Boston just "‘(() :: cent in the mimber of banks op~|1914 - . . . 211 189% ’l~l'i“'“("ll-'l""“" of both sides were r “””: d”“-;,* deyolve on the vice-presi- : s, ” of Comlylmt 2
ins-playeda smerican m":mm 2 ances, ang Mayor Frink appeared and before his trial was to commence. .‘raltinwvin the obmEy Tn tHS past da The following are same of the chief sumed nnder secret a-reemcni, and nc "l;m L -\’{“’ ;,',.k' “;2’ ‘24,_4-:‘,“ B. ::l:ﬂl:
3 ; test enthusiasi read the : # &% it o " | shareholders of the two banks:— e would discuss the subject. V. Hastings. who is elected a di- | creditors began their meeting at Parl
tei "5; 3¢ Wrtha smile, & Brested pivy, "CL, L0 the mob. - He was dredgés in' the harbor, was shot|cade. Since 1870, the following ab ‘ova Scotia. Shares. | ™" ‘ G. V. Hastings, who is elected a di- | /00t "oy o o T o el

3 sctor of the Street Rallway, was for . b 4
J. Walter Allison .. .. .. .. .. 4-»“’ HELD UP TRAIN. o St y o S mary of preliminary report of réceis
« many years the general manager' of a8’ presented At Ak i

Charles Archibald .. 3SR '1"3 (Exclusive Leased Wire to Journal of | 1, "'y (10 0 the Woods Milling Com- B tmen el o T
S e orden g gl g'if Commerce.) pany. He is now in private life look- d]lqlmnntml and of capital stock of $44,-
G. B. Campbell .. .. .. .. .. & Los Angeles, Calif,, July 24.—Board- |{n."rior his own property interests. BAD900. B LOta Amedta R

nk of News Brunswick in 1907. SRuNGA Lifo' Assurance Co. . .. “Oof ing train No. 22, southbound on South-

With cheers,  cat-calls and sorptions and amalgamations have. ta-
ken place in Canada:—

The Bank of Monfreal absorbed the
Bank of Yarmouth in 1903, the Peoples
Bank of Halifax in 1905, and the Peo=

through the thign, but tne *5unu .:
not very serious. = Detective Lucas, of
the plain clothes force, was in trouble
early. . He was surrounded by an an-
gry mob and dlthough he drew his re-

y & : Ad
re was no applause. T 3 Showers of gy, =
5 ken. subject t0 th % Chiet of mes.  In the ‘meantime

Police Clark
b ittee, ‘whic h arke, realizing that
R0 QA mwetihi of 14 . udf,’ﬁ; a8 powerless, got.into touch
t Niagdta Falls in Septem” . oo Be Forbes, and secured the ne-

Y authority for. p 5 e s ; e iy
ber. of the militia, Xn ati;l!;leptc::}ll:sl’n:;; yolver. 4na figsa- sl shols. over the plei adian Bank of Commerce absorb- | P; €. Chalmers .. .. .. .. o4 ‘ific at C worth station last DESTRUCTIVE STORM., it undmwun;ed 0‘1”20':1‘.11‘?:51:“
T e e g i 0 Tound up o heads of the crowd, he was overpower- | Canadian Ba e W. H. Chase .. .. .. .. .o .. thrée masket ' bandits held up| Y ing an excess of assets over ties
'ORS ARE ELECTED. Dragoon, Squdaron of “the 28th | o and badly beaten ed the Gore Bank in 1870, the Bank of | Rt v i 500 | : ¥ 4 two | (Special to Journal of Commerce.) | ¢ $8034,100.

- e %, Dbut it provea unavailing. r British Columbia in 1901, the Halifax |[>° P DA CTBON oe S0 oo .| and robbed the passengers in ; 24—Heavy loss of life

The cars were quickly withdrawn | coaches, and escaped with jewelry and

K July 28— The followlng

i Halifax Fire Ins. Co. . e July ) o
irec- R f R anking Jine, 1903, ) 8 &, roporty in ks "

haye been elected direc Pinal Charged Crowd. from the service and stored in the B“"}‘“"* (_“"”‘“"y m ,'“"‘EFI usrd 'ihf John McKeen, Entrust .. .. 5. f“‘q[szxz in cash. ruction .t‘r“;m",u':_u in ‘smfy.. “AMERICA” IMPROVING.
, “varlous  federal reserv® el g Welve cavalrymen, conipos- | Wentworth street car barns, but not | Merchants Bank of 1 T natorn Town |JohB ¥, Payzant .. .. .. .. 737 Eastern France and Northern 3 o e
pert . Wardrop, r‘insnu;&: berg ogl‘tgav‘n.!ry,' instructors and | until séveral had been wrecked. Then 1;;11}11 “l" ,1’51186}“31\]:;19\0 ;{n:tﬁrr\ru;;(wr‘x); Untie Prust and  People  State i D Massey s [ ji», ,{u:r.;“r, }{hi ’,;-] ‘:—‘l-::;iu-:;]df;-i.;r'?lm:iv{(;:e (Exclusive L:fnud Wire to The Journal
) 2 it Thos A+ 3 e local ron, > i ships B¢ 2. Ve 38 B T v P ., e ¥ 285 | storms. g , s 4 9 = & : 3
fxluagl n lg:‘ I*mgmct 4 i Ted; and they ori:::é‘::dthe 'cm ltzl;is?‘:::,dm:;:’f;r:neg?xl o(;li:::: &“7}?: Canada absorbed Unfon I.‘nnklm;l H;:Ll- BNM,etmpnli ik . ;JFM.:J::‘()mmn (Mg s fopriey 2 300f"m”sm)d todny Dailiinks and fOfhoe Hammundspoc.mrt, T eah with

¥ ¢ o oo 0 ¢ g 3 absorbe e B ank. - 2 : o g aused by rivers over-| her thr engines - work yestérday

: Saunders, e CA ‘hoot and Railway Com .. On the way t fax, and later on p , s T to Mortgagé Cb., in trust . 290 caused by r ce E ¥

sup.1,'and P. H. nd volleys of ¥ pany, ¥ they The Union Bank of | Thomas Bradshaw .. .. U’:]‘Z;: (’}‘ru;;( (‘:nmpnny A ot thals bane: roty g G

o2 b | 0 aders Bank. o aeias

18, di trl‘ct 6, class B, 877 Charge the command. 3 :;’:7‘;3:: ::«;I;%Tm:;mv::: ,:chl?::& g{:‘l‘lgj\;:! absorbed the United Empire] (;wanada Life Assurance ©6.5%.2,

; g | the powerful cavairy | whiskey. =~ Thus fortified, they: visited | Bank in 1900. The Hiandard Ban Jo:j':'m;'};i:nw:s( e

o al of Com Mo trampled lanes thrbugh | the street rallway offices, and wrecked | sorbed the Western In.1909.anq the =2 Home and Foreizn Seeurities
to.The Jg_‘_{"’f‘“ g Faa & sikian own’ and | them, smashing every window in the | Lawrence Bank in 1875. The .._mk of 1 !

R 08 Eaoli 3 Hpled. men u‘ﬁte"&m’yt there nluce: dragging electric fixtures into | Nova Scotia absorbed  the L‘nmn,‘nl smperan lI.lleK. A “ehieelan

ne 5 accidents, 'M" ‘the street, and generally demolishing Prince Edward Island in 1883, the IYIC- W ﬂwJohna‘"on- e's':‘&".’

&t S\ the - all within their resch, - 1 . .. tou Bank in 1885 and the Bank of New . h 4

ples’ State Bank .. .. ... 500 e S e Lake Keuka in brief flights. She made
W. F. Tye, intrust i ... .. 400 NEWARK NOTES AWARDED. one jump of a few yards wi le carry-
The Bank of Nova Scotia pays an Newark, N.J., July 24—M. Lee Afis-| ing a laad 2,453 pou 3 is
annnal dividend of 14 per cent, while |ley, of New York, was awarded $1,- 224
the Metropolitan Bank - pays 10 per' 000,000 #iXx months notes of this ecity
cent, 3 at an interest rate of 3.99 per eent.
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Berthed at a Montreal wharf to-d
is the caravel “Santa Maria"
as befhg the flagship of Christopher

covered America. Of course it is not
the original craft in which Columbus
voyaged forth, but it is an exact replica
of ‘thie little “windjammer” which help-
ed to locate the new world to the west-
ward.

The present “S,
structed in 1 .
acca by Spanish workmen from the
original plans of Columbus' f
ship. Under the superintenda
Senor Leopold Wilke "y detail
reconstructed from every known sot
of information. and the little craft
presented by the Spanish Governme
to .the United States for the
World's Fair of 1893. The re

Ge5es

nal of Car- f
|
|

STEAMSHIPS 2

Canadian Service.

From
Southampton. Montreal.

. 29

Steamers call Plymouth Eastbound.
Rates, Cabin (IL), $46.25. 3rd Class
British Eastbound, $30.25 up. West-
bound, $30 up.

THE ROBERT REFORD CO.,

Limited.

General Agents, 20 Hospital Street.
Steerage Branch, 488 St. James Street;
Uptown Agency, 530 St. Catherine W.

DONALDSON LINE

Glasgow Pamnygr and - Freight !
rvice. |
From Glasgow. From Montreal
July 11... SATURNIA.. ....July 25

July 17. ATHENIA.. .. .. Aug. 1|
July 25......LETITIA .. .. Aug. 8.

Passenger Rates—One class cabin |
(IL) $47.50 upwards. Third-class, |
east and westbound, $31.25,

For full information apply to

THE ROBERT REFORD co, |
Limited. |

General Agents, 20 Hospital Street, |
Steerage Branch, 488 St. James Street
Uptown Agency, 530 St. Cathefine W.

T’?W Islands, = | no change,

Rochester, ‘Toranto.
Niagara Falls,
Service Daily,

Week days, 1.00 pm. Victeria

Pief. Sundays, 130 p.m.

Grand Trunk Train to La-
e,

|
|
|

Quebec.
Service Nightly, 7.0¢ p.m.
Far-famed Saguenay,
Express service from Mont-
real, SS. “Saguenay,” Tuesday
and Friday, 7.15 p.m. Through
withoat change to Lower St.
Lawrence Resorts. Steamers
frem Quebec  to Saguenay
leaye 8.00 am. daily.
Toronto and Hamilton,
Steamers leave 7.00 p.m.
Tués, Fri. and Sat. Low
rates, includicg meals and
berth.
Gaspe, P.E.l., and Pictou, N.S.
88. “Cascapedia” Next sail-
ing, 4.00 pm., July 30th.
Quebec to Halifax and
New York.
B88. “Trinidad” leaves Quebec
Aug. 7th, 8.00 p.m,
Ticket Office:
_ 9-11 VICTORIA SQUARE.

|

|

(Exclusive Leased Wire to Journal of

New York, July 24.— AR active busi-
ness was done in steamer chartering

‘.D.uplic'ate of Caravel in which Columbus the Cou-
rageous Genoese Adventurer Discovered
America, on Way to Panama

trades chartering. was light.
continues a steady deéemand for grain
carriers from Montreal, and the Guif,
and a few inquirigs for boats for Bal-
the requirements be-
ing mostly for Angust and Sem_oml.)er
" There is a limited inquiry

for tonnage in a few othet of the trans-
Atlantic trades, but orders of all-other
re exceedingly scarce.
sustained in all trades for
and forward' deliveries
and the offerings of tonnage are lim-

) iiled across the Atlantic from Sngin
famous | P¥ Captain D. V| Concas and a Spanish

s exactly the same as that pursued
by Columbus on his memorable voya
The time occupied by Captain Con

vas thirty-six days, and the

imum speed attained wa steamer Marchioness

of Bute. 30,000 quarters, from Balti-

Columbus in the adventure which dis- .
|
‘ 3
‘ more to Fiume or Trieste, 3s 3d, option

ad the voyage was ended as
el pitched and rolled horribly.
afterwards sailed up the
st to New York and towed via the
Lawrence canals

rs from Montreal to Sharpness

erest at the exhibition.
“Santa Maria” was the largest

is 3s 2d, one port, Ausg.

\ modern ship's b uarters, same, September.

jarters, from the Gulf to the Medit-
rrancan, basis 3s 3d, September

eme length of ship pro-

666@§@§6 | Preadth, e \H‘i'!nt“

cement, fully laden ..

juarters, same, 38 6d, September-Oc-

Zevenbergen, 20,000
quarters, from the Gulf to Nantes, 3s
11ad, September-Qctober.

Miscellaneous—British steamer

an extensive fore

with nitrate, 19s 3d, with op-
September-October.

British steamer, Cape Breton,
trans-Atlantic trade,

s also an enormous struc-
sisting of half and quarter
above the main deck.
* of the hull is strengthened with
Vertical and longitudinal timber beams.

United Kingdom or Continent via Can-
The fore and main
re square-rigged with a single
1 a4 main and topsail.

ENGINES FOR SALE

United States Government Has $3,-
000,000 Worth of Old Locomo-
tives Used at Panama.

il while upon the bowsprit, instead
is fitted a square
The standing rigging and
irouds are of manilla and hemp rope
t up with lanyards and dead-eyes

cf the modern jibs,

it f :
simple tiller fitted to the rudder head Craig. who has been travelling enzin.
“er for the Panama Canal and the Gov-
Panama Railroad
iled yesterday for Colon
by fthe United Fruit stean'ship Zacapa,
what the railroad was zo-
ing to do with $3,000,000 worth of old
locomotives after the opening of
C that doubtless some
of them might be used on the Govern-
ent controiled railroad in Alaska, but
most of them would be elephants on
the Government's hands.

Mr. Craig said the most interesting
relic of the building of the conal was
the farm for unskilled workmen, called
“silver labor” in contradistinction
“gold” or skilled labor, at the Isthmus.
hiere are now 100 men on this tropieal
farm who earn their own living, and
~an feed as high as the most luxurious
diners in Mannattan.

furmers were crippled.
n arm and some a

were incapacitated for hard work.

The helmsman receiv
from the watch officers

r and the helmsman was a protec-

ainst pirates and pr
anta Maria’s” second
Visit to Montreal—she having
through here while on her way to Chi-
At the present time, the
| caravel is en route to the Panama Ex-
at San Francisco and will be
towed down the Lake
Hudson Canals to New York,
st and through the Pan-
d to her destination,

STEERAGE RATES

|C. P. R. Steamship Line and Allan
Line Join With Other European
Companies in Reduction.

PAY, JULY 24, 1914

THE JOURNAL OF ' GOMMERGE, FRI
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Company.

To Record, Season a Successful
One.

vious year, the IFurn
pany has hg
year. We
profits, etc.,
ceding periods. Profits are down

and pounds,

The Caravel Santa Maria, in whizh Columbus navigated the Atlantic in
1492. A photograph of the replica under sail.

lowed for depre:
dend is ed maintained on the
per cent. ba
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o
(0] o
o Almanac. o
o Sun rises, 4.34 a.m. O
O Sun sets, 7.36 p.m. (o]
O FFull Moon, July 9. (0]
O st Quarter, July 15. o
0 ¢ Moon, July o
O First Quarter, July 29. O
Q] —_ o
o TIDE TABLE. (o]
' o
o Quebec. o
O Hich water, 6.44 am., 7.11 pm. O
(] Rise, 16.4 feet am., 149 feet O
(o) p.m. 0
(6] Highest tide for the month on O
(o] July 26. Rise 17.2 feet. o
] o]
O0000000000000O0

Weather Forecast.
Lower Lakes and Georgian DRay —
Moderate winds; fine and warm.
Ottawa Valley and Upper St. Law-
air and a little warmer.,
Lower St. Lawrence and Gulf—Mod-
erate winds; fair and moderately
warm.
Maritime—Light to moderate winds
mostly fair and moderately warm,
with a few local showers.
Superior—Light to moderate winds;
fine and warm.
Manitoba and Saskatchewan—Most-

cocoanuts and other tropi
tnd has a lot of cows, chickens, ducks
It is run under the direction
of Lieut.-Col. Charles F.
succecded Gen. Gorgas as head of the
‘feaith Department ¢f the C.

| srant rates on the North Atlantic lines

ssengers is reduced from §23 1o muke a life job of it under the care of
Red Star (Antwerp) and >
erman Lloyd and the two Ca
tlines, Canadian P:
| sh
suit.

Hamburg American Line has made
but Holland America linc
advanced rate from $22 to $24.
North German Lloyd has adv
aid rate for westbound third

n-
lan Line, all followed (Special to Journal of Commerce.)

Liverpool, July 24.—Harrison
Clomedian bound here from Montevideo

. has met with an accident off the Irish
| has g

its
| class ar
| pr
|
2
|1y to New
Baltimore,
ton.

« 5sistance from le

Steamers to New York and its

CANADA STEAMSHIP LINES,

York, Boston, Philadelphia.

Freight Steamers.
American’s prepaid rate is

“men Company’s rate. nound for Montreal. ‘and Shipping Co., Agents
liumilmnizmﬁtp Port Colborne,
10.15 a.m., to-day, for Buffalo.

Calzarian—Arrived

A DECLINE IN U. 8. SHIPBUILDING. mouth. ~ Sailed 4 am. |

year ended June 30,
| 1914,
States and officially numbered
s, of 311,578 gross tons, comps
With 1,648 vessels, of 38
ame period of 1913,
| vessels built in the fisce
numbered
of 109,
813 were ste:
The numbe
tonnage
vessels( 104 we
unrigged.

The principal vess
American-Hawaiian
ships, each of 6,600
race Company steamships, each
0 gross tons, all for the Panama
trade, and averaging 4,000 net

The steamship “Matsonija,”

%ﬂn~”amillnn, loading.

D. A. Gorgon— St. Lawrence River,
eastbound for Montreal,
Glenellah—Down, Soo, 6 p.an., 22nd.

Vess
for the

with a gross tonnage
Fifty were sailing vessels,
am, and 294 were unrigged.
r of metal vessels was 134,

5 Five were sailing
re steam, while 25 were

Dunelm—Due down Seo.,
Strathcona—Arrived Cleveland at

Donnacona—Port Colborne,

Dorie—Fort William, 22nd.

" A. Jacquos—Leaves Montreal to-
night for Toronto.
Midland Queen—

els built were four

Arrived Montreal [ To

of 6,30
Canal
tons,

farnizn—Arrived Soo 19 sail July

v fair and warm, with a few local
thunderstorms.

Alberta—Mostly fair and warm with
U few local showers or thunderstorms.

PORT OF MONTREAL.

Arrivals.
Lowmoor, Bagnoli, via Gibraltar,
light. To load grain. Arrived 10

rm. July 24th.

Somersby, light. To load grain. Ar-
rived 5 a.m. July 24th. T. R. Mc-
‘arthy, Agent.

Stanhope, Norfolk, Va. To load grain.
Arrived 1 p.m. July 24th.

Coastwise Arrivals.
Batiscan, coal, from Sydney, N.S.
Arrived 6 am. Dominion Coal Co.

Departures. .
Arosa, ain for Medi-
terranean port. Sailed 4 a.m. July
25th.

Knight of the Garter, for Australian
ind New Zealand ports, general c
“ailed 4.30 a.m. July 24th. New

Duart, bulk cargo of ¢

Cairndon, Calais, general cargo. Sail-

ed July 23rd. Robert  Reford Co

\gents.
Due in Port To-night. .
Agenoria and Statia.

VESSELS IN PORT. ‘
Lowmoor. To load grai
Somersby. To load
Stanhope. To load
Esperanza de Larrinaga, to load

grain.

Wilberforce, to load grain.
Montezuma, London and Antwerp. C.

P. R. Agents.

Englishman, Dominion Line. Bristol.
il July James Thom, agent.
Corsica Allan Line, Glasgow. To
Gth. Allan Line, agents.

Saturnia, Donaldson Line, (ila SEOW,

5.

A. E. Ames—Due up Kingston to-
night for Toronto.

H. M. Pellatt—Arrivea
borne 11.30 a.m., to-day.
L H. Plummer—Montreal, 15ading,
Rosedale—Toledo,
Neepawah—Duye Cleveland
Walicondah—Montreal.
Bickerdike—Due, up Soo.
Beaverton—Drydock,
Tagona—Down Port Huron, 5.

Hawaiian trade, 9,728 BTOSs tons, is
largest vessel built in the U
since 1905, and the
8,374 gross tons, is
€T yét built in the U
the Great Lakes 10
1,000 tons each were b
Dustin,”
largest,
were built
1,000 tons eac
169,000 tens.

“John D. Archbola,”
the largest oil tank-

steamers of over
uilt, the “Alton ¢,
7978 gross tons, being the
Only three large schooners
In all, 28 vessels of over
h wére bulilt, aggregating

Kenora—Down Port C
night last night.
Arabian—Due Toronto to-nizht.

WHIT TAR- I
E STAR-DOMINION LINE. Ionie—Due Montreal this afternoon,

Megantic 4.24 am. July 23rd, 153
miles northeast of Cape Race, inter-
Due Quebec 6 a.m. Sun-

A

agents. |
Adventure, Revillon Freree, agents, |5
Savan, Barbadoes, with sugar, Ro-|!Ienden Hall, Barry ..
bert Reford Co., agents,

mittent fog.

day.
Laurentic, 800 miles w.

traull 9.30 p.m. Thursday.

pool Sunday morning,
Turoomdn at Avon;

23ra.

‘" Bamland at Rott

22nd.

Manxman left Avonmouth 7 pm, July

2nd. C g

Morden—Down, Soo, 3.50 p.m., 2Znd.
Emperor— Arrived Port Colborne, 7

_—
QUEBEC FESTIVAL, JULY 25 & 26. |
In connection with above, Canadian n?“"‘:'m' i{“;re"-'
= Pacific will sel] tickets from Montreal Pston, Ardrossan. .

William— Point Ea- to Quebec and return at rate of
adult and $1.75 child. Good going by S0 %0 o0
train leaving Place Viger Station nlJR"""w"”' Antwerp .,
July 25th, tickets | Megantic, Liverpool. .
Ball. Tmmingham ..
| Dalton Hall, Hull. .

King—Ascakula, loa
Martian—Point Bd

mouth 7 a.m. July

erdam 6 am. July
2 Empe:dr Midiand—

‘Winona—Michipoco

Stadacona—Left Soo 4 am., to-g.

idero—Ashtanula,

Court—Key idarbour,

Cape—Cleared Key Harbour noon

9.00 a.m,, Saturday,
%0od to return unti] train leaving Que- | B
bec at 8.30 a.m. Tucsday, July 28th.

CUNARD LINE.
Alaunia left Southampton for Mont-
), 5.0 RNsterday, Crown—Down Port Huron 5.40
— t 7 p.m. yesterday,
i v A. K. MeKinstry— Cleared Quebec &

v sum Ym pan., 22nd fo rEllis Bay,

S o R TS e A RS P “leared, Quel ec to-day,

» . B von—Ellis Bay, loading,

R ke o P
7

To sail July 25th. tobert Reford Co.,

nte,

*utonic, White Star-Bominion, Liy-

erpool. To sail July 25th, James Thom,
agent,

Andania, Cunard. Southampton. To

Nordboen.

na

neho.
Cape Magdalen,

FFame Point, 3

Saronic,

am.,, Wapana.
4.30 am,

i St

ad.

nisian.
Point  Amour,
trong northeast,
elle isle,

1e Pointe,

kinonge.

v.m., Stanhope.

n, 10.10 a.m., Vi

94—C

VESSELS BOU
S.S. From,
sington Court, Marseilles. .June
{eynor, Londonderry
Stanley Sabine, Texas
".owmoor, Gibraltar
Pontwen, Venice. .

Grondines, 98—Smoky,

Portneuf, 108
St. Nicholas,

L40 am., Kaduna.
Bric 33—Clear, we
Quebec, 139—Clear,
lown, 9.10 a.m
n.15 “airndon.

ay B

West of Montreal.
Lachine, $—Clear,
1 am., Coteau, Musk
oal, 10.05 am. S. N.

m., Sano Mario.

‘re;

lans B., Genoa

Falk, Demerara, oo ee
gpool, Rotterdam ..

sinkmore, Venice

“CotsWold Range, Fowey
Manchester Corporation, Man-

chester

scotian, Havre . ‘e
adshy, Glasgow, .. .. .
Nantowen, Venice .,
‘aroline, Havre ..
ona, Newcastle

New York..

Millpool, Porto Ferrajo ..
statia, Demerara .. ki teie e
Troutpool, Hook of Holland.
sail July 25th. Robert Reford agent, | ‘Villehad, Rotterdam,

Durango, Furne Line, Hull. T ‘I‘m”' Monte Video
¢

1st, Furne

88, Withy Co.

Manchester  Citizer

DONALDSON LINE. |n

Suez Canal is to he deepened to' 30
feet to meet Panama Canal compell-;
tion, |

S
yrol
Bray Flead, Head Line, :m-u-:m_’,‘v“-‘
Kennedy Co., agents, 5
Sowwell, Roth Line, Antwerp., .Thos, | An&lo
Harling, agent, [

wby, Cardift,. ..

Antwerp ..

lian, Queenstown

Monmouth, London
Athenia, Glasgow ..
Crampian, Glasgow

$3.50 | Manchester, Miller, Man-
chester., ., .

ncross, Genoa ..

MANCHESTER LINE.
Manchester Mariner arrived at St.
‘John, N.B, 4 pm, yesterday,

SIGNAL SERVICE BULLETIN.

(Issued by Authority of the Department | (rades. The det
of Marine and Fisherles.)

Rivrere du Loup.—Clear, stror
her Point, 157—Out,

Little Metis, 176—In, 10 a.m., a steam

Matane, 200—In, 9.20 a.m. Keynor,
9.50 aum., a 2 masted st
Martin River, 260—In, FFor-
a.m.,
Scotian. Qut, 11 a.m., Vir;
In, 10.15 a.m.. Hans three million, fiv
3. Out, 10.30 a.m., Barque Blenheim.
1105 am., Waccamaw.
Cape Rosier, 349—
north. Out, 9.30 a.m.,
im., Hudson Bay Li
Maquereau, 400— Clear,

strong | pound five p
Gaspesien. 10.30

strong | ing the amourts placed to depr

Monts—Clear, strong west.
Esquimault Point—Out,

IPlat Point, 375—Cloudy, north.

Profits.
a.m.,, Pounds.
1913-14
1912-13
1911-12
1909-10 5
1910-11

Olay and
pe Race, 826 —Cut, 10.30 am., Tu
rain,

734—Foggy, cast,

Quebec to Montreal.

9.25 a.m., Lowmoor.

Vercheres, 19—Clear, west. , 10.55

Sorel, 39—Clouc
10.10 a.m., Sin-Mac
rginia

Renvoyle. .
‘arolina. 10.30 a.m.,
Agenoria.

127—Cloudy, west.

Montr

D FOR MONTREAL.

given in the Daily Post of March

la The Furness

last year or so. Thus, startir
with the al
and Ohio Steamship Company,

trial concerns. It has a capital

pounds, two miliion pounds by
pound shar

The following g
company for the past five years,

to Any Settlement of the Trou-
bles of the Company.

meetir
San I

were re-elected.

said  th

plan for taking
note he would re.

California Rail
I

wte for $1,096,000 of Patrick Oz
‘ormer of United Railr
riven his Solano Irri

Power,

It is the intention of President Lil-
‘ienthal in case the deal is made to
sk the railroad commi sion to ap-
irove the sale and cancel the stock,
hus reducing the common stock of
t'nited Railroads by that amount.
I'he proposition will he formally pre-

iented to the commission for ¢

“ranci
In re

hat it would be foolish to r
see

indertake the job.

commission to clear up the

I George, Bristol .. o adh
Manitoba, Liverpool .
-Brazilian, Newecastle

Penvearn, Port Saia..
Meanchesler, Tu | I}n-nguuln, Tyne,.... .. ..
sall July 25th. Furness, Withy Co, |Gloria de Larriaga, Huil..' .
| Stanhope, Norfolk, Va. ..

phia,

f the troubles of the company,

Announced That They Will be Soon
Running Into Providence Over
Southern New England.

—_—

Providence, July 24,—President

. Smith, of the Central Vermont Rail-

way, a Grand Trunk subsidary, told
the Providence Chamber of Commerce
that Grand Trunk trains would soon
be runping into Proyidence over the
Souther New England on' which work

is being pushed to, completion. He
expréssed hope that the road would be

allowed to oOperate steamers between
Provid,

ience, New York and Philadel-

“rbridge, Shiéids ..
. o s %, , | Burrsford, Cardift
Athenia, 180 miles east of (,amf Race Heatherside, Tyne ..

C. P. R. NEW LAKE SHORE LINE.

The opening of the new route to Tor-

onto via Belleville, Trenton, Cobourg,
Port Hope, Bowmanville, Oshawa and
Whitby, and the new fast express train
leaving at 8.45 a.m.,, whereby connec-
tion is made at Smith’s Tralls, enablas
the traveller to get to his destination
earlier than he has in the past, to many
points,

The trains have all modern equip-

ment of C, P. R. Standard, the Parlor
and Opservation Cars being of the
highest class,

l E. Furness, of the Furhess-Withy

FURNESS WITHY PROFITS

While Results of Past Year Not Up

Although the .results are not quite
up to the high water mark of the pre-
-Withy Com-
another very successful
ive below a comparison of
with those of the four pre-

about one hundred and thirty thous-
and there is no allocation
to reserve this time, but three hundred
and fifty thousand pounds is again al-
ation, and the divi-

The directors confirm
the report that they have acquired an
interest in the Johnston Line, the well
known Liverpool company whose fleet
runs in the Atlantic and Danube
ils of this deal were

Line - has figured
very prominently in the combine
» | movement that has been such a fea-
ture in the shipping industry in the
in 1907,
sorption of the Chesapeake
it has
acquired a big interest in the Argen-
tine trade and in the Canadian trade,
and possesses the controlling interest
in about a dozen shipping and indus-

hundred thousand
one
s, and the balance ten

r cent. preference. shares.
>s the profits of the
show -
ation
and reserves and the dividends paid:—

UNITED RAILROADS

President Lillienthal Anxious to Listen

New York, July 24.—At the annual
of the United Railroads of
1cisco the directors were re-
lected and subsequently the officersr

ident Lillienthal denied he had

BRAS D'OR FOLDER. . =
_bublications rank high . in

publicity litergture, i ai. - the Cana-
Jdian Government Ra 1
" Bréton folder will' take a fore
place in the 1914 productions.
§ras a’or, ‘or “Arm of Gola»
gésted a design for the cow
which the combined skill of
fsraver and printer have Succésstully
carried out in the reproduction
| iuadricolor process of a begufifu]
et scene of ‘the Bras 4'Or Lakes, near
3addeck, 150 ;

Last year a landscape artist pre.
vared for the Rallway a realistic, 1o-
Jographical: map  of this beautity]
“ection of Noya Scotia, cem; ellished
# vith - typical insets of sea thi:
rout, tuna and sword fishing, ang
niniature views of Mulgrace; Sydney
wnd Baddeck. This painting has been
orominently = displayed in Toronto,
Miontreal, Ottawa, Sydney and at the
resent time is on exhibition in an
mportant thoroughfare in Boston,
Wherever shown it has ereateqd
vonderful interest, resulting: in ny-
nerous enquiries and. actpal ticket
ales to. this glorious summer coun-

Cape
most

Artist, en-

'y the
Siin-

a

_—
TO REPRESENT U, 8. A

IN PRINCE RUPERT,

he Grand Trank Pacifie Railway
wthorities in Montreal have received
wdvice that the United States Govern-
nent, in recognition of the Browing
mportance of Prince Rupert, has ap-
)ointed an American Consuiar agent
here. This is an nnusnal distinction
or a young city. Seven years Ago the
irst white man set foot on thes pot
where Prince Rupert, with its 6,000 in-

bitants now stands. Mr. Jorgen .
liristiansen- has been chosen for this
new post.

——
C. P. R. CHICAGO SERVICE.

The fast trains leaving at 8.45 a.m.
ind 10.00 p.m., and which reach Chi-
cago at 7.45 a.m. and 9.65 p.m., have
been a convenience to the travelling
public and the patronag2 which 'llwy
have received shows that the 8etvices
ire appreciated.

The superior equipment of the C.P.R,
s on all trains, and as the rail route
cf the Michigan Central is used from
Windsor to Chicago the traveller is as-
sured of all the comforts that travel-
ling afford.

—
ALLAN LINE STEAMERS.

(;mmpian, from Glasgow, fop Que-
bec and Montreal, was reported 320
miles N.E. Cape Race, 2 a.m., July
23rd.

Sicilian, from London and Harye, for
Quebec and Montreal, via Queenstown
was reported 360 miles N.E). Cape Race
at 11 p.m., July 22nd.

Scotian,  from London and. Harve,
for Quebec and Montreal, vis Queens-
town, was reported 70 miles S.E, Cape
itay 11 a.m., July 23rd.
lonian, from Montreal and Quebec,
for Havre and London, arrived at Lon-
Jdon 1 pm,, July 23rd:

Tunisian, fromm Montreal and Que-
bee, for Liverpool, passed Cape Ray,
10.10- aum., July 23rd.

Alsatian, from Liverpool, for Que-

was reported 188 miles E, Cﬂb@

Race, 3 p.m.,, July 23rd. Delayed b
hours by fog.

—_———
THOMPSON LINE.

Devona left Newcastie for Montreal
at 5 p.m. vesterday.

Cairndon, left Montreal for Calais,
3.30 p.m. yesterday.

if the California Railroad
Commission refused o approve his
re of the Calhoun
n. This plan was
formal proposition to stockholders of

‘ay and Power Com-
ny, the holding company for United
Railroads, to sell to that company the
houn,
ads,
ited
arms’ deal, for $7,950,000 par value
‘ommon stock  of  United Railroads
'wned by  California Railway ana

Lv. Montreal
Ar. Chicago .

Railway and Power.

stigation  into  the financing
lone by the company under the Cal-
loun regime “hegan Monday in San

ird to the report of his re-
signation  President Lillienthal  saia
£n just
ause the commission turned down
v plan presented by him, but of course
f the commission made it impossible
for him successfully to handle United
Railroads, he would be ready to step
lown and out and let some one else

L I L e

RAILWAYS

NEW FAST
EXPRESS SERVICE

TORONTO—DETROIT—CHICAGO
The

Canadian No. 21

...845a.m. 10.00 p.m.

.745a.m. 9.05p.m.

New Lake_S_hore Route

TO TORONTO.

via Belleville, Trenton, Brighton, Col-
borne,
manville, Oshawa, Whitby, Leave
Windsor St. 8.45 a.m.

Port Hope, Newecastle, Bow-

Now in Effect.

PORTLAND, KENNEBUNK, OLD
OR

CHARD.

Lv. Windsor St. 19.00 a.m *9.05 p.m.
Through Parlor and Sleeping Cars.
tDaily ex. Sunday. *Dally.

SPECIAL EXCURSION.
Montreal to

He said that he would be glad l()'QUEREC and Return .... .. .. $3.50
listen to any plan proposed by the!

Calhoun
nuddle und arrange for a settlement

Going 9 a.m., July 25th.

Return until train leaving Quebec 8.30

a.m., July 2§th,

S

TICKET orq%mﬂ - & ‘l.% g

INTERNATIONAL LIMITED.

Canada's Train of Superior -Service,
Leaves Montreal 9 a.m,, arrives Tofonto
4.30 p.mi, Detroit 9,65 p.m., Chicasgo
8 a.m, daily, A

IMPROVED NIGHT SERVICE
Leavés Montreal 11.00 p.m., arrives To-
ronto 7.30 a.m. Detroit 1.4,5[&4}).‘, Chi-
840 pm. Club-Co :
Sleeping Car Montreal ~to - Tofonto

partment

SETTLERS' EXCURSIONS
To Porcupine, Cophrang, Haileybury,
and other points on.T. & N 0. Ry,
Going. July 80; refurning until Aug. 9.

PORTLAND. — MAINE:  COAST. —
T

HE. ISLANDS,

Summer tourist fares—Through service

8 B e S Malt 00
g 52:%:%

e Rt %

©0090

g seventy-six registrations re
yesterday, vacant ‘land playe
inent part in the transfer fror
. g A. Catton of Transportatio
piae .the Eastbourne Lands, Ltd
i u:l by Thibaudeau Rinfrec
R of lot No. 437, parish o

e Pointe. The g;opert;;n}::s 3

H i f 1 arp 3

4 ;::“:ndﬂixﬁugit the sum of $186,
.

Amon,

president:

34 ne Lands, Ltd, alsi

Tne] 2:;5'12:.'“:;6, parish of Longu
pmu&snuatcd in Cote St. Leonard
Poln}e- of Leonard de Port Maurice
aining 56 arpents, 9 perches
S m of $103,000. The vendo;

for the sum was Paul Alfred Du-

in_this jnstance
bord- A
al sold to Desire

“ity of Montreal :
e'td]»h»ts 615-18a, 19a, 20a, 21a
Bu‘ﬂn st. Marie ward. The superfi-
o J‘m ;nf the land in question is 38,-

Th

cial ar rchase price, $54,-
and the purcha

132 fjrﬂhlthc rate of $1.26 per square

506, “

foot.

Savignac sold to Jean Bap-
= Alh?x:[- :r:: lLI 99-6 and 7 and a por-
: 199-5 St. James Ward, with

sidence known as No. 322 Sher-
e street east. The, whole pro-
brunl'wh_‘” a superficial area of about
?2?0) Im‘-l‘ and ‘was sold for the sum of
(&

$66,710.

tiste Du
tion of lot 1

The City of Montreal sold lul An;
Imé Letang, the southwest portion o
+ 93-4, the southwest of 198-3, the
v lh\\m.‘ of 198-2 and the northwest
mf)u’(%\t)» Cote St. Louis, (-unmining‘
:53 square -feet, for the sum of $24,-
780.60.

BUILDING PERMITS

tsbuilding permits
as that to Hercules
Alice Street. ' Mr.
about to convert the pre-
i 39 Berri Street, into a
miges, No. 139 1 i dnto

building of four apartments, at a cost

of $19,000.

of

S. Ogilvie, 139 Park .»\vcmw,' was
granted a permit for the L‘l‘L'(‘(IUfI nf‘
two buildings on Gray nyonuo, Notre
Dame de ce. Bach wil lbe of two
floors and cost together, $10,000.

o-floored building is to be put
upAht\]'lr:(. (f'urtlv:l,u, of 409 Gilford St.,
on Suzanne street, Laurier Ward, and
one on Alma street, the total cost be-
ing $7,000. s

B. Desphates, 2073 Christopher Co-
lombus, toaek out a.permit to erect two
houses on »Chrigtopher Colombus, St.
Denis ward, costing $6,000.

Edgar Cote, 2701 ' Notre Dame street,
west, was granted a permit for a build-
ing of four tenements on :DeVilliers
street, Bmard ward, cost $4,000.

Other permits included ome to '#.
Dufresne, 1407 St. Denis street, for
two houses on Berri street, $3,800; R.
C. Braithwaite,  -211' Park avenue, a
three floored building on Ste. Adele
street, $3,000; and Thomas Lalonde, 46
Jacques Hertel streats east a building
on Jacques Hertel street,. $2,280.

Fire starting.in the Brosius drygoods
store at Brazil, Ind., destroyed ‘severul
buildings at a lpss (_vr $100,000,

Real Estate and
Quotations for to-day on the Mont-

real Real Estate Exchange, Inc., were
8 follows: —

Bid. Asked.

Aberdeen Estates .. .... 120 126
Beaudin, Ltd. .. .. .... 200 201
Bellevue 'Land Co... .. 80 841,
Bleury ‘Inv. Co. .. .. .. 97 106
Caledonia Realty, com. 20 20%
Can. Cons. Lands, Li4,. 3 5%
Cartier Realty ........ 80 100

Central Park, Lachine ., 100 108
Charing Cross Industrial

Com, § pe. .. .. .... 10 20
Corporatiqn “lstates.. .. 74 %
City Centril Real. Estate

Com.. .. .. .. ... 15% 20
City Estates .. .. .. .. 90 110
Cote 8t. Luc R. & Im. Co. 5, 8%
C. C. Cottrell Ltd., 7 p.c.

P oL ..., 14 20
Credit National .. .. .. 120 140
Cnystal Spring Land Co.  65% 69
Daoust Realty Co., Ltd.. 68 95
Denis Land Co. ... .... oo 105
Dorval Land Co. .... .... oo 54% ||
Druminong Reallies, Ltd.

113% |
tmount Land Co. 110
Pairview Land co, .. 125
Fort Realty ,, .. ceee 25 38
Greater Montreal Land 3
om L., .., 225 360 |,
Pret.. .. .00 f00 118 |
Improyed Realtics, Ltd, »‘
M=o o e . 60 64% |
Do, Common .. ,. .. 16 18 |
K. & R. Realty Co...... 63% 75
Kenmore Realty Co. v... 70 82%
Lés Teresa Ciment, Ltee. 40 65
Lichine Lang Co. .. .. 121% 149
Land of Montreal o' e 40 60
Landholderg Coie Litdee &5 oovnd " B6 !
Lavaon Dry Dock Land, ’
2 e 100 104
La Societe Blvd. Pie 1.X. . .. 64 |1
1a Gompagnie -aes Dere ‘
res de cim?nt e tak Laui 4D 65 |
Ompagnie Nationale ]
deL’Est.... coaa o 80 110 ]
La E‘Ctompagnle Montreal '

AN L S RN TR ™ 96

La Balle Reatty | ") TR 109
mpagnie d'Immeuble

Union, TLtee Ve

) y cor 168 70 |4
Compagnie Immobil ]
IAEN du Canada, Ltee, 40 7% |1
Companie Industriel ]

¢ dImmeubles, tee,. " 100 |1
Corpagnie Montreal ]
LoOM e N. D . de G 91 100 |}
Lyileull Realty Co, .. 95 100 |1
Uhlon de 1'mgt e %i N o 44 102 |}

Olntain Sights, Ltd...
l(;del City Annex., ..’ g1 (I

tmartre Realty 'Co, 10 10
Mont. Deb,  Gorp, %

s Pfd.. 70 80
o R e
ntreal - Edmonton g
geslern Land ‘& Inv,
MO' of Canada ... .. 9o 9%
‘g‘:)lreal Extension Land o

S S ST e
Montrea) Laha ang fin

R 2Rl b

. A0,
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. Among S€

este!
corded Yem part in the transfer from

in
.p’;:, A. Catton of Transportation
L ing to the Eastbourne Lands, Ltd.,
B‘fﬁ:sggted by Thibaudeau Rinfred,
el
l,.»(',g;idenl.

The property has a
saperficial
perches, and
000

L 3
tbourne Lands, Ltd., also
lot 436, parishstot LLO::r\:ie
4 1 Cote » 20! 5

P, jfm‘]:l(gzﬁa:‘ld de Port Maurice,
- ontaining 56 arpents, 9 perches,
i ;e sum of $108;000. The vendor
::rl:,is jnstance was Paul Alfred Du-

pord.

prought the sum: of $186,-

The Kas
uj-thab'e‘l

ity of Montreal sold to Desire
Bx‘:a;;,ulms 615-18a, 19, 20a, 21a,

d 32a St. Marie ward. Thp su'pcrﬂ-
b ;e'x of the land in question is 38,-
'ml ;.gcl‘ and the purchase price, $54,-
:g: or 1.|l the rate of $1.26 per square
foot.

,rt Savignac sold to Jean Bap-
tileé ?Ji:’l?u lots 1199-6 and 7 and a por-
tion of lot 1199-5 St. James \Va-.nl'd, with
the residence known as No. 322 Sher-
prdoke street east. The, whole pro-
perty has a superficitl area of about
7,500 feet and ‘was sold for the sum of

$66,710.

The City of Mortreal sold lol An-
gelme Letang, the southwest portion of
Jot 198-4, the southwest of 198-3, the
southwest of 198-2 and the nnr'lhwc‘sl
of 188-1, Cote St. Louis, containing 6,-
3 square feet, for the sum of $24,-
780.60.

BUILDING PERMITS

One of the largestsbuilding permits
ssterday wias that to Hercules
of 3864 Alice Street. ' Mr.
is about to convert the pre-
139 Berri Street, into a
building of four apartments, at a cost
of $19,000.

issued

S. Ogilvie, 139 Park Avenue, was
granted a permit for the erection of
two buildings on Gray avenue, Notre
Dame de Grace. Each wil lbe of two
floors and cost together, $10,000.

A three-floored building is to be put
up by A. Cordeau,.of 409 Gilford St.,
on Suzanne street, Laurier Ward, and
one on Alma street, the total cost be-
ing $7,000. h

B. Desphates, 2073 Christopher’ Co-
lombus, toaek out a.permit to erect two
houses on »Christopher Colombus, St.
Denis ward, costing $6,000.

Edgar Cete, 2701 Notre Dame street,
west, was granted a permit for a build-
ing of four tenements on :DeVilliers
street, Bmard ward, cost $4,000.

Other permits included ome “to '#. |
Dufresne, 1407 St. Denis street, for
two houses on Berri street, $3,800; R.
C. Braithwaite, -211° Park avenue, a
three floored building on Ste. Adele
street, $3,000; and Thomas Lalonde, 46
Jacques Hertel streets east a building
on Jacques Hertel street,. $2,280.

Fire starting in the l}ru; us, drygoods
store at Brazil, Ind., destroyed ‘severul

Long Pointe.
: area of 102 arpents, 3

t: -slx‘reg‘iagmth’i’ﬁn re- - —_— o :
v;"'l; vacant ‘land played | Take Wlmm& From Salem Disaster |.

and Has Effected Two Overhead
Conflagration Charges.

(Exclugive Leaged Wire to The Journal
Commerce.

) lot No. 437, parish of Providence, July 24,—Providence In-
0 x A

surance  Association in view of the
Salem disaster and the nature of the
fire hazard has cffected two oyerhead
conflagration charges for Attwell's
Q_w:nue séc;ion gf Providence.  That
for class A is' twelve dollars and fifty

B seven ‘dollarg and fifty cents ‘per
thousand dollars.  Should the confla-
gration ever start ipn the city this sec-.
tion would suffer most.

MACAULAY CLUB T0

Sun Life Assurance Company Agents
Prepare for Convention on Aug-
ust Twenty-Fourth.
The members of the Macaulay Clul
of the Sun Life Assurance Company,
will meet this year at the Wawa IHotel,
Lake of Bays, Ontario on Augus
24th.
Last year this
at St. Andrew
owing to the d
quin Hotel by fir
vention this y
tario.
The Macaulay C'lub is a club of lim-
ited membership, and one which cvery
agent in the Sun Life would like to
belong to, as every member must have
written at least $100,000 of paid-up
i during the ar. The mi-
ty of the membe of the club have
far exceeded this amount. The holi-
day and convention is the reward of
the company for their successful work.
The Montreal agency will this yeal
send at least twelve or thirteen ag
to the convention, and they will he
proud agents, as the Agency has writ -
ten $300,000 more of new busine this
vear than they did up to the same
late last year, which was cven then
considered a good year.

convention was held
New Brunswick, but
ruction of the Algon-
st winter, the Con-
ar will be held in On-

nts

BIG SALE IN ROSEMOUNT.
A eash sale of §
realty w

10,000 worth  of
consumated  yes
of  Latour
> agents, Ver
of the Montr

rday
and  Quindon
ailles Mhlding
Real |

e

Che property in question i
Hetween i2th and 15th ave
nount,  runni south: from  Jerome
itreet to the Canadian Pacific Railway,
Angus Shops, and comnrices in all a
dattle over twenty-three arpents The
purchasers O. Martinecau  and
Ltd., reneral  contractors,  of
ary Anne strect east.

understood that the purchasers
intend erect ORI progrerty o kepg ot
ind up-to-d quarry plant.

It was stated at the office of Latour
ind Quindon this morning that the sal
And been put threugh in a short time
fter the property had been adverti=cd
Rosemount is becoming more populag
wl the time, and it is not expected that
t will be very long before most of the
vacant land will be bought up for
building  tenements and small houses

sitnated

Hes. o

304,

for the warking cl

buildings :l.l a .I‘Uh‘! (:Pf 5]0!?,000.
Real Estate and

Quotations for to-day on the Mont-
real Real Estate Exchange, Inc., were
88 follows:

Bid. Asked.

Aberdeen Estates .. 120 126
Beaudin, Ltd. .. 200 201
Bellevue ‘Land Co. 80 84%
Bleury ‘Inv. Co. ers 97 106
Caledonia Realty, com. 20 20%
Can. Cons. Lands, Li4,. 3 5%

Cartier Realty 80 100

Central Park, Lachine ., 100 108
Charing Cross Industrial
Com,’ 8 p.c. ..

: states.. .. T4% 75
City Centril Real. Estate
Com... ., e,

. e 15% 20
City Estates .. .. .. .. 90 110
Cote 8t. Lue R. & Im. Co. 50, 88%
C. C. Cottrell Ltd,, 7 p.c.
Pld. .. ., PRI | 20

Credit National .. .. .. 120 140
Crystal Spring Land Co. 65% 69
Daoust Realty Co., Ltd.. 68 95
Denis Land Co. . o oo 105
Dorval Land Co, 54%

Druminong Realties, Ltd. 100 113%
“astmount Land Co. .. 105 110
Farview Land co. .. .. 120 125
Fort Realty or wees I 38
Greater Montreal Land
Com. .. ... ... 225 " 860
lmT’]'ef... e er wn ... 100 118
Proved Realties, Ltd.
M- s ceee 60 64%

Do, Common A | 18
K. & R. Realty Co...... b63% 75
Kenmore Realty (o, . - 10 82%

8 Teresa Ciment, Ltee, 40 65

chine Land Co, .o 149

nd of Montreal 80
Landholders - ¢ ., Litd.. &, . B8

I‘.l’wn Dry Dock Land,
héd' co NI s 160 104

Ociety Blvd. Pie 1X. . .. 64
Daghie des Ter-
L:u daD:l:)n?nt e tad oui 4B 66
e Nati ;
de st ", m Onm 8 110
Compagnte Montreal
90 96

1A ballo Reatty .. " 97 109
Mmpagnie d'1

Union, Ltee ”m'l?ze‘fblb
: Compagnie Immobil

e? du Canada, Ltee, 40 76
¢ Ompanie. Industriel

© dlmmeubles, Ltee..

Com];m;nle Montreal

e N. D, de G. 91 100

Longueun Reary” Co,

X Mondel‘Eﬂ,.... 95 llgg
ointain Sights 1.tq 8 90

odel City Anpex,,

ceie 6L T
::Ltmartre Realty Co, 10 10%
Corg, ¢P Corp. Ptd.. 70 80

Montreq) . Edmonton oy, X
Ceatem Land ‘& Inv,

o of Canada ,.,. .. 90 9%

ol'eal Extension Land 47

i it v et . 105

Trust Companies

:\Innt.) Lachine Land Syn.,
L) < 5 v e w5 sw o 95 120
Montrdal South Land Co. 40 60
COM: s s oo os w10 20
Mont. Westering Land .. . 85

Montreal Welland Land

Go, Ltd., Pfd. .. .. .. 17 95

Com. ... s N s 10 2b
Montreal W ern Land 75 80
Mutual Bond & Realties

Corp. of Can... .. .. 76 99
National Real 19 & Inv,

Co., Lild,, Pref. .. vv ve  wor

Lo, éommon ... ..... 12%
Neshit Tlcights win 85
North. Montreal Centre 136

North Montreal Land, Ltd. 160 156
Notre Dame de Grace
Redlly €6 v wv wwea
North Mont. Land, Ltd. 150 156
lawa South I'roperty

Coy Ttdi. s <o wn . 170 18414
yrehard Land Co. .. .. 100
Pointe Claire Land Co... 150 160

Juebec Land Co. ..
itiverview Land Co. .. .. 100

Rivermere Land Co..... 65
Rivera Estates Co. ... 89 100
Rockfield Land Co. .. .. 20% 31%
Resehill Park Realties,

Ltd.o. <oy aa o0 es 15 23
Security Land Co., r 75 80
Summit Realties Co. 60 65

St. Andrews Land Co... 1% 10
St. Catherine Rd. Co..... o 50
South Shore Realty Co. 49% 50

St. .Paul -Land Co. .. .. 600 700
St. Denis Realty Co. .. 5 983
St. wrence Heights 6
he "St. Lawrence Blvd.

Land of Canada .. .. 100 135
it. Lawrence Inv. &
Trust Co. .. .. .. .. 85 90
St. Reégls Park .. .. .. 95 103
Transportation, Pfd. ... 65 70
UnionjLand Co. .. .. .. v 95
Viewbank Realties ..... 145 150
Wentworth Realty Co. .. 140 154
Westborne Realty Co. .. 75 8%
West End Land Co. .... 65 94

Windsor Arcade Ltd., 7

p.c. Pfd. with 100 p.c.

DonUs \sol isuee, os os 80 84%

Trust Companies:—
Crown.. .. .. ..
Hastern .. .. v 4o
Financial .. ....
Marcil Trust Co. .. 250 2991
Montreal .. . 181 200
National .. .. .. .. .. 221 222%
Prudential, com. .. .. .. 490 505
Prudential, 7 p.c. pfd. .. 90 116%

110 11214
160 1613
136 137%

Kastern Securities .. .. 80 971%
Bonds:—

Arena Gardens, Toronto,
6 p.c 856 92

Alexander Bldg. 7 p.c. sec.

Mort. bonds with 50 p.c.

bonus, com, stocks .. 76 80
2aledonian Realties Ltd.

& P.C. BeBRNos seee 75 84
City R. & Inv. Co. Bonds 80% 8214
City Central Real Estate 70 4%
Marcil Trust Gold Bond 95 101
Montreal Deb. Corp 6 p.c. &i%, 60

cents per thousand dollars and for clasgs |

MEET AT LAKE OF BAYS

£, ). MOBROW-ELECTED
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Former Vicg-President Succeeds to
Position Made Vacant by Mr, H.
C. Cox, of Canada Life. ¢
Toronto, July 24.—G

Rl T A B Behind Every Successful Concern Stand Satesmen

of the Imperial Life Assurance Com- o
pany. He steps up from the position . . :

o ide-preidont B 0 i If you want to keep the dollars pouring into your strong box you must
ton, formenly. general munager, |was| Nave real salesmen—salesmen who can make an intell; ent, tactful, and force-
elected fo the hoarll of directors. He (fyy] presentation of your goods. To a business house ﬁw difference between

becomes managing’ director. This is ‘@ ’ » .
the rosuit of the meeting of e board [salesmen and mere “order-takers” or clerks is the difference between success

this afternoon at the head office.

The sifte -fand failure. If your salesmen are. j stent fi : H
bor-26, 1817 BERINBrook. Onentie your salesmen are incompetent find producing salesmen

president of the Tominion se. [Cheaply and quickly with our Want Ads.
s Corporation, assistant mana- Or, if you are a real salesman or saleswoman and you want a position or

ger and direetor of the Central Canada

Loan and Savings Company. He is ai- |2 better place than you now have, you will find our little Want Ads splendid

50 a director of the Imperial Guarantee

and_ Aceident Company, the Toronts | POSItiON finders-  Scores of employers and hundreds of employees read and
Elect
(Suggestions for You to Adopt)

A

R

P OwT

MR. GEORGE ANDREW MORROW. | Ascurance Compame the imiumeen | use our Want Ads daily—and profit greatly by the

tish

N Morrow has been clected Presi- |erica Company, the Mississivi River | habit,  Write your Want Ad like those below

| dent of The Imperial Life Assurance Power Company and the Steel Com- . . . . , N SALESMEN WANTED Competeit

| any *anada. > < N N o N ,
Company. to succeed to the pesition |P2Y O Canada. Make it defmlltc and to the point. The n send it retail chobing solesmen Wo want

| made vacant by Mr. H. C. Cox, who is Fire Chief R to us promptly. You will be pleased with the el Tn ot sood appearance
now Prezident of the Canada Life. Mr. ire 1€ ecovers l clothing and who ean present our
™ ‘ i results. »

! Morrow is a director of the Central merchandise attractively ;.:\1'1 con-
Canada Loan & Savings Co., The Im- 7 ; \\Ii'ylm-h to customers. Wil pay
périal Guarartee & Accidsnt c T pood salary to x.\]..{lxliv men.  Write

[ F arante; cciden 0., e Learn tO siving full detalls of experience, ete.,

| Western Assurance Co., and several or call. - Address:

POSITION WANTELF By experienced
retail shoe  salesmoan, Thoroughly
wnderstands selling points of shoexs;

‘ knows  leathiers; competent to  fit
shoes correctly, Will handle your

stomers with tact and  produce

other large companies. He is an en-
thusiastic golfer.

MARINE UNDERWRITERS
WANT HIGHER PREMIUMS

Losses for First Six Months of this
Year Not So Heavy as First
Six Months of Last eYar.

sules, Wil learn your stock very
quickly, Solary reasonable. Address:

“The Want Ad Way”

Rate 2¢ A Word

1 Cent Each Succeeding Insertion

(Exclusive Lcased Wire to Journal of
Commerce.)

London, July 24 Losses suffercd hy

Marine  Underwriters during Jun

smounted to C351,000 estimate refer

FOR SALE. I LOTS FOR SALE. | BUSINESS PREMISES TO LET.

ving oniy to vessels of 500 tons t

ma npwirs The total tor the KINDLING WOOD FOR THIS MIL- | LOTS FOR SALE AT POINT CLATRE | TWO - AMANUFACTURING r.'ll.'\‘.\nl.:,f
six monih: caleuls C2T Deputy Chief Arthur Mann, who has lion, Kindling, $2.25; Cut Iardwood, Irrontoge 120 foet by 11 feet deep 000 feet « Ay h 1“;' >"<;j""" ohies
which  compares with 0 :Omplct'ely recovered from injuries re- B; Mill Blocks, $2.00 per load.| ‘'T'he chance of o lifeting o il 7 fints 12100 "".f ‘,I,',‘,,r |' .I‘yu. Cralg
corresponding period  aof 1 | ceived in recent motor accident. Molascuit” for horses. J. C. Mc coegts per fool. Cashe required 325,00 flits My -Iu. ore g -,I\i i 4]
Phere were 2990 aecidents s Diarmid, 402 William St t. '1'1-\.‘ balance casy instalment -|.|r.w|[m; ‘;‘wl‘“. ! | 1:|:-" Dhe ”'I”I” “r-“'“ml
‘ylln;\.\,:::t,]‘l“l_ ,.\\;‘;'.'.',“”‘H"‘]“." D e Maln 4b2. Ly:.‘:, e H;,:;‘JI R ‘(v.',‘.m,‘ ',\,‘,,y\l Puiliinge - Phone: Main 6689, 222 St
rodmm )y less th S TUCKWELL RROS, 720 DORCHE 1 @ 014, Cily lames Bt Gty

allin: LOOS  2Tos ter West, Open cvenings (Sundays

wit tinderwriters are ag

» i lncements | SIXCHOUSE LOTS, contrally docated - MANUPACTURING TLATS, v
extopted). Huveispecial ing SO i Southampton e Isbal, $600 0 houses and gew, all heated, to let,
to ger o a limited number of L S1or Wil exelanee for “pis I in weveral loeations. Wil divide to

I'unecture-proof, also tres for Ford [, © 00 500 suit tenant. Very advantageous. Ap-

Popular Fire Chief Was Welcomed by , — ] ‘ ply 260 5. Denls. . 891,
Many Friends on Appearance NEW BRUNSWICK -WELL LOCAT SITUATIONS WANTED. PACTORY CONSTRUCTION bullding

COLLECTIONS SLOW o Gantral tation Rat NCTGIY CONKTRUCTION bullding

or higher vremiums parvti
iners which Iately nave
icularly diable to accidents

cars.

[P—— dairy farm, 10( ultivated, cuts: | WANTED. < Any honest person with a monufactnring or stornge, Lighted
o little thin and pale, but 70 tons hay, large torey house, 9 little cash enn learn of o simple in on two #ldes elevator, floors about
3rokers Are Not Remitting Premiums | r=n the worse fur his scrious rooms; barns, 30546 and 42x60; wat- | vestment near Monteeal that Wikl Tl el eneh,  Just off
Fromptly in Payment of Gompen- weident, Deputy Chief Arthur Mann er land on cement floor: 3-4 miles | mean wealth inoa very short tine \ictarin on  Fortifieation
sation Insurance pent the morning at Fire Department from (own and railway stati pos- | Only people inearnest need \.lu,mvl! Yoatie 0. Box 040,
e - | . o f of Commeree, Riead | _ — e e
A, _— headguarte and received the con- session at onee; price §4,000 in cash l' .« .|\‘Hl\ll).1l' ommer | Ty e
New York, duly 24, —Casualty insur- | <ratulations of his many friends at his and $3,80C mortzaze al 6oper ccnt Buoflding, Montrea [w ” Wt Atcade Bullds
Zesit T i ;i | v I rooms, in the Windsor /
inee companies arce complaining  re- | speedy recovery. Write S L. T. Ilarrison, Moncton . s e
‘ T ‘hief i | LS D corner of 1'eel 8 St. Catherine
mrding the matter of collections from ¢ Chief had several riles hroken |0 N8, Canada QUALIFIED Accou! Al roer of Ieel and

retary-trein- | wipeets, and Southam building, 128

= i . — | ffers Ris services as
for workmen's compensation | in a motor car collision at the corner « h :
P . : T ¢ 4! surel gr comptrolle 0B dly cs- 3 8 t “or further particu-
ms A number have asked hro- . Catherine and Mansfield strec LEADIER QUTIEIIT, 20 L fitted with 3 surer_gr- compeil I||I 1 }t‘“; feren oy |“|“ H::” oy 'l‘hol Crown
¥ abliched oo ghest referen- ars and booklet, ap
remit hefore the 1 of  the dme ago, when a large iourin h.p. motor, new and ready for the tablished concern ikhe t | lwl ”. 1‘1. : itk
- ; 1 . o v - re | ces. Box 2111 Journal of Commere Trust Company, 145 8t, James street,
nonth, althougzh the law has been in | er collided with his car, and one man waler. Specially fitted for customers [ L
(reet only sinceJuly 1. The commis- [ was Killed, and the Chief h sinee who canuot use it Whis season Bis | oo ogmn VR WIS 10 Main 7990,
stop o thix husiness 1s 10/wer cent. | bewt fn 5 veryierious condilon, Whien | onlersiine to savillieeitun $160: alied sy party: fo extattis offive sl SrGiGs T0 RENT at 376 aad 278
_ | . X c " § 5 ovolt 60| 2 . g
Attention is called to the fact that |ssked by a represontative of,the Jour - the following bargains: 6 volt ] manage lesmen Loubd pi Bleury street. Apply K. A, Bcroggle,
New York under the workmen's nai of Commerce this morning, how he amp. storage hatterys 15 volt apple ] gy o'e s Gido annaatly, $300 1o $1.500 g Catherine and Bloury.
ion law premiums are payable (o | was feeling, he remarked, *T am feeling dynamo; clectric automatic cut-out; | o finpned Nisines on handbe awn - —
he State Insurance Fund on or hefore | iust fit as ever! and the firm gy one deck control - polished 'I""‘”‘ money, References exehnnged, Sl AUTOMODILES TO RENT.
july 1. The ma ment of the fund [ 0F his hand hore out the truth of his search light, the 1ot §60; or will sell [y LS w Sigae pishier Biildimg, ©h -
; i f al 2 8 O one “lo, 0; | PRI ¥
s allowed 10 days grace for the set- | stialement. ) s ately i e 1 i *‘\] ': g AUTOMOBILES  OWNIEI:S 15X-
lement of these premiums lsmpl Altho it is hardly likely that Chief 1 DS ‘.1,.(-,“:.’(«': I{x (“!l\ street o ,«‘| 2000 capital, mannficiug change, 231 Berri ¢ Autog to rent
vho insure in the State Fund hereafter | Mann will attend any ‘f“’\ for saine O'Liara, 120 reMontiz N i ) by day or hour, for all occasions,
nust pay their premiums on or hefore [Htte time, yet, the very fact that he i hand sonp and I ! o 5, weddings, ete, Seven passen-

thie

avound again, is weleomed MISCEI.LANEOUS. adiat also gther “'Carefui chauffeurs. Iast 4196,

he day when the insurance soes into

ffeet and thereafter premivms are to [0y ! fire fighter i they feel ¥ DRAINS, 19 proposition. Address CONL G il - — = ==

e ent semi-annually within 10 days [ eotircdy lost swithout his geninl pre EBNXCAVATIONS OF JRAINS, ne ) g . . i ILES FOR SALE.

ifter the fund has mailed to {he mee aboul headauarte fary and concrete work. Al work Delivery, Hartford, Conn AUTOMOB

royer a statement showing the amount P - - = il ced to Le satisfactory, Don - ATTOMOBILE FOR SALE--A BAR-
L6 nik Vocisano, 359 Centre St, Vie- SUMMER RESORTS. gain. 15 M. I, . runabout, new
The companies have also cnlled al- E torin 214, tires, cost 250, for $660. Money
ention to the provision of a ruling of [ . DIGBY—NOVA SCOTIA. caceepted only Apply L. P. Prairie,
he commission to the  effect that WANTED TO BORROW. LOUR LODGE AND COTTAGES. — 340 Christophe  Columbus, or St
hould an cmpioyer fail to seeure the _— —— X e i or illustrated | Louis 2797

wmyvment of ‘:.m;u»ns‘-mm l..‘ his ¢in EUMPANIES ﬂ,ﬂ W[I_'. $50,000 WANTED. Write Aubrey Brown, for illustra ! o -
omessns Teouined iy Seeion: 50 GL on good, well built and occupied pro-  hooklet. FOREIGN.

» T erty.  Address: S — — — B ]
et a0 penalty s imposed upon him 2 i X perty. / R T - =
Pl penally, however, will not e .| Premiums Reccived in 1913 Exceed P. O. Box 2204, Montreal. | CHOARD Fatrmannt (e T oD LR
nitted until he has paid into the In- Those of the Prcvious Year by TIY TO LOAN, on first and second pits "| " 1 ;. “\‘ ‘ -.1‘."” i 1 Pt famons Honston '!"‘””v'nl"lt
urnnee Fund the value of the com Large Sum. city property only: hal :""‘I"‘ vl|“‘”"|" s ) Poesoi o ¢ Country, only i. ’l’.l:‘r’: |ln

” TS neiGine i1 " Ny il o Pos p Z 47 rest, no taxes and share
ensation u,.nn.»] irisin r!’mm the i Fift U hgendialinne e St of  sale |.m|; hiasied |1‘ n'\ i ol iy et bl o | R e mant eropE
\ neto y ' s e S10 vare ol S Lonis 89 SR P 1
; & HeGi ;s | ninms received 113 by (e privei- sl . . o wal water, ample rainfall; splendic
hat he has secured the payment of ,’:, ,' rerrch 'm ”‘.“' ST o : WIS HAVE CLIENT who wishes 1o LAURENTIAN W\vl SHL A e il mirkets and best of railroad
uch cluims . et i IR PR W00 on first mortgagze, on quay House.  Good ‘A'y.Y e -m” . e T Write free maps and
Lo “”,””M_l f’”,l ”ml. I,l will he w ’}‘I\:- cluin meunted to 71056 per a revenue producing property worth | bathing, drivin "‘]‘y’ ] " : [Hierature, S I"arm Land
erjous matter for cmployers to allow of Uie premiin corepared $5,500. Will pay 6% per cent. in .‘tui I(um{.‘mvu‘v 3 rH’ o ecnls Foree o National Bank
their insurance to lapse” through de- o g arembon i terest. Homes Limited, 357 St Catli- | phone,  Terms, $7 a0 | i, b,
L I theipayment of Dromliummy Th -I_p.x »“\ ‘Iu ' ‘;‘ i e erine St. West. Tel. Up. 6680 S L Sobey, Arundel, Que el
R ] BB 68 BE R MM e e memEmEemmes | Jims paid in 1015 by the companics -
B B | individualy were as folows: | D
] l E France | 0 o 6 B R 0 IR[ECENKT FJR\E‘S;‘ PTR——— IMPORTANT UESTIONS
® ] . I —— |3 T Seve , &
i Persomals i cowni o B, Soptem g X e Gt .
;E p N = ol otes 0 nterest @ nizht in the elothing store of L. We If Everyone Knew the Answers Many
8 6 B P B R R R g | ©CCUTTLC T | & B jer, 436 Rachel strect and one S Lives Would Be Saved.
cean $ . hie door
) - o ed as he broke in th -
Mr. Russell Cowans will leave short- | Velusine 5| ] D 5 ) ) 6 5 4 0 2 6 4 6 A was injur ,,.‘ " o ‘ N .
5 i ) - o o s a few
y for the West. Comptolr A decision recently handed down i SPRINKLER WINS, | The Clurchiman  propounds a fe

Visritime

i | questions, nich we all might think
B. Greenshields is motoring | Sphere

fety of life and property in

the Minnesota Supreme Court holds

Mr. 1 ] . York City will be inereased aver.  One of them ls:
in the White "Mountains. Mer that an owner of an apartment hou ult of the decision of the New K 1 break out fn youp y!
—_— Ureve which is not properly equipped with Court of Appeals confirming the con- If a i should brea .u .
Sie Idmund Osler is expected back | fonve fire escapes can be held liable for ”“'W“ of Charle ., who refused to | houge, what would you do?
from England in August. ‘entralc injury or loss of life resulting thereby the Commis- | we yary some of the other. questions

obey the order ¢

Priton ] automatic

m—— : sioner of New York Lo ir advarecd, thus .
Mr. R. Y. Eaton, of the: T. Eaton]Avenir .. .. . Business men  of  Birmir ArC L eprinklers in his plant Could you get out of your house in
‘o, Ltd., of Toronto, is motoring from | Armorique .. ‘;m_{_'_.”.,,,k to make a fight nst the This will mean that hundreds of Could you ge B
hat city to Montreal. Melusine (re-in- | order advancing fire insurance rates 15 "0 (0 which have been aw more than one way in case of fire?

Do you know where the méarest fire

" | per cent. The ;
' that there were 1,200 fire alarms dur-

:nts point to the fact . 1ecome of the proceedin
< will be disposed of shortly

1ion. Arthur Meighen, Solicitor-Gen- Ualarm box is”

ral, leaving shortly for a visit to | idgquinoxe . ing the first four months of the year | "5 o e for the Fire Commissioner's Do vou know Howi T RismOii-de
I 'Tnion Mariune «nd that the insurance I sustained | eejoe and indircetly for the fire in- om0
T Pllote II. . justify the increase in premiums. surance companies, which have long g v vou any idéd-how to prevent
The City Fngineer of Ottawa, ‘izie Maritim i realized the necessity for a-general| o, self from heing ehoked or smother-
bald  Curric, Incapacitated for : Minerve .. The Vulean Insurance Company of installation of sprinkier systems. | ed by smoke for a time at least?
time through ill-health, has resigned. New York announces in another col- While many manufacturers and other Could you go from your ewn yard.to
ARaan cosnis | Ne ik et Ll it so T
. Total . 2T450.270 195080121 PR Lot it is making big reductions | employers of labor have seen at n}nlvnlh'. nelghbor's yard, 1F. yod Had. €o: on
Paul b Lamarehe A o Nieor|  The management and agency expen- in automobile rates, that it has issued | the advantage of protecting = their | gy e notice?
let, will sn now that he has been| o ies collectively [ © ‘nte sheet and makes liberal | plants, there are others who are un-|" e 0 Dot ihe poof of your
. e fop M ses  of Y14 new rate sheet an plan A 4 ¢
appointe city attorney” for Mont- amounted to 6,5 adustments and prompt settlements. willing to pay the initial extra | house to the roof of the next one?
real. e s o B = ) the installation in spite of the fact that, | "y ooy un other cases of emer-
< 1 Y Dress o - | ) s run, a considerable savin YeNney o asked: " do?
T : will have ehargs According to the daily press a §e | It is stated that there are more than | in the lmut un, o e would I gency and .4.‘4‘!\4 d: What v~fould you do
Mr. 1. B. Cassels .will have c "‘”‘l‘l ous. Mansion House fire, involving 0.000 policyholders of the Metropoli- | in fire insurance premiums ¢l could you give very satisfactory an-
ffice Messrs. McDouga BiGea 2 > . \ policy TS A R AT : i
of ithe witic el y loss of £50,000, hroke out ‘on Saturday n Life Insurance Co. who have been | possible. |swers? Thus: i

» opening in Victoria,

and O at Greenfleld. Alloi. - To those Mnme- | " (oo gion of contracts for 25 years What would you do if thrown sud-
B.C. diately concernedld the furt !l“l'l the “llllryv and’ OV These are the members of | y,yare when a life-belt race was hclll.‘(ll':"};\h l:‘"‘w’::"l;[l{ \;/(ﬂ!‘ll‘?rd-o if  your horse
. oeeups f the house were two insur- , g Policyholders League or- e a 4 i
A BT or the last four |°ccupants o = iy | the Veteran Policyho £ e i ; 2 S i 7
m N I lr“-‘.“":“:;lfulrmn Pacific Rail- |ance officials conducting a  property ganized in honor of the 70th birthday | Thig innovation in the sports was |started to run away? Y
PSS valuation, would seem like the Irony | =, ;a0 john R. Hegeman, who this | jntended partly to make the p Do you know how to put on a life

way anid the Hudson Bay Railroad, has
1 assistant chief engineer
system, with

: it i€ an awusing | sy Py rear With | pere fs liar with their life-bel preserver? £y

- » rill-complete his 44th year v gers familiar v e 1
d o Heve [ : | the mode of adjusting them without in Do you know how to increase the %
under th> anyway causing alarm, and it succecd- | steadiness of a boat in rough water?

If you needed a quick emetic and had

of fate, but to oti ‘

coincidence. The fire is

been caused by a bird's nes i} ‘

.aves y » junited bv the heat of . . < ) A "

tl‘:(\":\n:;n“";;:]ily .\'Jv-.'-n yctn:, will be too| A novelty 3 xlnlmducvf(l”;l(ufr»”rl’:i cd admirably. 110 medichie 15 tha Readdl whiat woold &

R o i S 's we fear. | programme of sports, one of the L L 4 2 h

KE VAFIADIS TRUCh G qome of ‘,—mh{‘t”,l;:,‘,fl“t».f:-:w of the celebration of Dominion Day,| According to the fire Mznunoz.uhr?ll_ oirn yo:l;;k;ouldy P .

SMO Does not ome o 1 l‘ T -ll t the | whiech took place on the White Star | T(‘X:’ls, there have been X es Ve : ?p‘; m‘ni*g_ 9 m

close with the words, “That is wha liner Teutonic, on her last eastbound the State simce December 10, 1910, bleeding? Weos e

been nppointed :
of the Canadian Norther
in Winnip

| the company.

headquarter.

B Transportation Bldg.., 9% ¥

Celebrated Egyptian Cigarettes g1 saidi to the soldier?”
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with its 23,400 miles of road is now
confronted for the first time with the
question of state ownership.

Out of a total railway mileage in
Europe of 212,651 miles, state railways
| constitute 113,699 miles as against 98,

Telephone Main 2662.

& 24,930 miles are owned by stock com-

T & pe) J ident and
FT Y We & EIUDING. Presiden panies, leaving considerable less than
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Tr:g;urer and Business Manager.

classed as private roads and 7,860
miles as government owned. Brazil

5 Journal of Commerce Offices:
- Toronto—O. A. Harper, 44-46 Iagxgnbard
Street. . Telephone Main. 7 ¢
New York—L C. Randolph, 206 Broad- | road has but 2,490 state owned. Asia

way. has but 66,534 miles of railroad of |

London, Eng.—W. E. Dowding, 25 Vic- | which over one-half is in India. The

toria St, Westminster, S.W. Asiatic mileage is divided into the pro- |
— portion of 83,840 state owned and 22|
Subscription Price $5.00 per annum. |gg4 nrivately owned. Of India’s mile- |

Single Copies, 2 cents. age 29,300 is owned by the government |
Advertising rates on application. and but 4,100 by shareholders. China's |
- 6,100 miles are all privately owned. |
MONTREAL, JULY 24, 1914. The following table dealing with the |

world’s railway mileage in 1912, shows |

The Canadian OfflC(_‘ in the relation between state and pri-|

vately owned lines:

Westminster, (the present location),
Aldwych, (lhe.gjle for Lord Grey's pro-‘
posed Doginions sHouse) and the West
. c0n e vwhol. . e ‘_"e 101:1' has been a steady but persistent in-|
“he diatrtet \Wes(mmst.er)vse;lm;b c: crease in the mileage of railways own-
LY renjigod. o1 eml.uex?ll).'sulta]l o uﬁ | ed by governments. Of the total \\'urldf
u-ot thy preseni building, " T'.e qluer;milenze in 1912 amounting to 675,977
tion of better accommodation in b,cn- nilles:; privite CompaniEs Gwned .
¥ hee . ane _formfor a{ls[t‘:;er"e::: 416 or 58 per cent. and governments |
ir;?‘:gg:fﬂal:ctzﬁ:[:as i(:xrsotlle res.pects.mu":‘vl\ miles or 32 per cent. In the|
- vith a fondness | Previous year, the state-owned percent-
an.oa tashion'ed ran, wi d a dis-|2%e Was 69.8, in other words, during
[f),r % setablished Su?rtefrsr::) cat r‘:l: | the one year, 16,512 miles passed from
:xlx:; ::;52212252.“'!11211 (\)\'ere ;o‘z‘iasion- [ the mmrol- of private ;‘0”"‘"“‘:0“5 to
ally made during the latter part of the ; that of governments. Juring the pre.

id | ¥i°us year, no less than 32,386 miles
Laurier Government's reign were laid | % Yean, o J
| came under government control. Thus |

|

London Private State I

_— Country. Railways, Railways, F‘nml ’

A London telegram reports that the E ll‘llu:‘;
question of new offices for the High “”"T‘f e
Commissioner for Canada in London iAnv]'erua : “ 534
is again engaging attention, and \\'ef’::‘f’”] """" 1;“1
are told that the choice is be!\\eeni;u':“r:nl;s'i;“ ;1:675’

Total miles 546,416 214,581 670,997 |

Taking the world as a whole, I vre‘

< i i t a future | 3 ¥
aside for consideration at a {in 1910 over 70% per cent. of the 8;#4”@WW¥M¢

§ r resent Govern- | .
time. Soon after the p |world's railroads were privately owned.

Two years later this percentage was
ived. It is understood that nego-| - A
il iAs 4 \jes {cut by 214 per cent. Whether govern-

ment came into office the question was | | ;: ‘“ A LITTLE NONSENSE
+
+

tiations were opened, through an i

s ments are able to operate roads as |

+ agent who did not disclose the name s N - |
cheaply and efficiently as private cor-

of b8 ‘client, for. the purchase, of a orations may well be doubted, but
property in Westminster, a short dis-| " = ¢ ? s D)

tance from the present office. It was

a case in which privacy was necessary

it

that more and more railroads are pass-

4 4 ing he hands i
until the ¢ompletion of the deal. Some-| from the hands of private corpora- | fr

tiohs into that of governments. Great |
body at Ottawa, who had not .Ve'.r s s . . |
loared Bow Lo Keepan ot secer, | Pl L Colied Satn 0 Conac
gave out the information to the Can- | tely oo il & 8 oL
adian préss. It was then cabled to‘lpr vately ow_;lle Toadways. Just ]‘_D“‘
London.  The price of the property, it | °°8 they will enjoy this mionopoly j"
is understood, was thereupon increas- difficult to say. f
ed and the transaction came to naught. |
Noyi;llat it(l:e qne;;ion is again u;;l fl(:r A New Danger
consideration probably Ottawa wi e G/ 1A
more careful and not announce nego- Th reatens ]Ohn’ Bun
tiations until the business is closed. _

The present office at Westminster| 2 DNew danger threatens’John Bull.
is near the Pirllamient Hpiises and' Im.| 70T some time he has been harassed
perial Government offices, and there. | 'Y the suflragettes, worried over the
fore convenient enough for the trans-| F1°me Rule question and thrown itto
action of any business that may arise | PARIC by the German war 'stare. but
between the Imperial and Canadian | these sink i'mo insignificance when |
Governments. But the volume of that | “ontrasted with the new danger .con |
kind of business is not large enough |{Tonting his people. The mew imva /
to become a controlling factor in the | %100 Which threatens to wipe out ol¢
chojce of location. Victoria street is, | [raditions and ctistoms is none other |

|
i
t
{
|

5 el Method 11.:

| t ; fia o od. | 1=ked the a ive young man. §
it must be admitted, an lmportant! Jlan ]th‘P mtrofl'ucti_on of ice ('ream sod: “Yen Ensmoren 111-" I In this partnership agreement, tw
thoroughfare, but it would hardly be | *¥hich is growing in popularity so TP | right benind you."— Clevcland Plair, | Members of the firm are not actively |
called central. The Aldwych site, pro-| 41 as to displace the hold which af Dealer. L in the pusiness. By goncra; |
Posed by Lord Grey, is better in that| Cfm00n tea drinking has on the Eng | ;;‘:(;;{E( g I ~n[4}1n rity :““'W

3 is ife . | N € g vithority to ap-
respect. The ideal location, perhaps, |!iSh people. | e ‘_‘“"ni";, »oint head of (he
would be on or in immediate connec.| Heretofore the English have hee | UStHiIet | three

tion with Trafalgar Square, where both | 2bl€ to0 resist American and other for
the Canadian Pacific and Grand Trunk | ®i80 invasions and clung tenaciously
Railways have built handsome offices. | {C the habits and customs of their fore
The location of the Canadian Emigra- | [3thers. However, a thrifty Yankee
tion ‘office nearhy is admirable. Sey-(Succeeded fn introducing ice crean

eral years ago, when the property of | °d2 to the British populace and is|cr

|
|
which that office forms a part, was|MakKing such progress with his com jimrs of the firm exercise |
coming fito the market, a survey of it modity that tea as a national bever- !'vuin(in: power and ove :
was held to see if it would be su.|28¢ and tea drinking as a national oc ing and cougn- 1’:.}::;:111;"“ svervday cortrol Lo their | ® <
el 3 ! r "hosen Inanagers
ficient for general Canadian offices, | UPation are both declining. For some howl of mul“f‘.“lyl “r“‘. A. Smith "I’“”* and Company by |
N ic s 1 howl o >d him half & i ; ) ) aoahy b |
but the aréa and conditions of the|‘!Mme this American habit made no im. mile Plain Deater, partnershi esment compose the
property were found to be unsuitable. | PTeSSion upon the conservative Eng- ’ B. Exccutive committee w hich :,4.-J
We hope the Government will mot | 18hman, but finally one venturesome| The te- her i ast Side schoo "“(’,’“f,, —_— [
hastily decide to build in Westminster. [ 0! tried a chocolate sundae and suc. | 7 ked” Hoine S, Tomms. who  had [, croduetion. office, and sales man- |
, - e R Gicked” e satisfaction fo gers,
The Aldwych site has much to be said | “U™Ped to its many charms. Now STIEVnNIEs, Tommg ))wn.n(-m‘u as ai |, OWIng Lo the very great advanta e |
fn favor of it. But if it is not deemed|5!"daes, David Harums and sundry | 1 jow ebb, teachers’ golden-rule | °f the corporate form of enter,
enitable, or if the Government do not | °her concoctions are  meeting wit), wmonishing fell on unreceptive ears ll:::"“l:]'lp;dhl "‘nr"”l" - JoetEin; e
) e > 3ut at Jast she Btruck a e *St adapted to meet modern hy
desire Canada to enter into the sug- :)fvu'l.ar favor while tea arinking is ote, . n. Bhe: lruck a responsive | S BAADL Among the many |
gested combination with the other [SPOWINg a corresponding decrease, As ‘The right way to treat your ene- | '25€8 Of the corporate form of enter- |
Dominions, jt would be wise to hold |2 Matter of fact, the soda water craze nies, Tommy,” s s prise are the following:

on to the present offices, which we has swept over London with ag great | ‘oz

are . told have lately been improved,| 2Pidity as did the Soutn sea Bubble
-until a satisfactory central location for | °f & century ago or the rubber craze
the; proposed new structure can be|°f @ f€W years ago. It will be a ser- |
e .{i0us thing if this Yankee invention de-| *

sirable. But it is ot among the cheers but does not inebriate.” ey
08t urgent things at the present time |
siréss

financll stress. | More Judges Needed |

5 : 3 to be that the time has come for the
D6 redirictions #1fen” dde being | appointment of niore judges to do the
apen Amerlcs_n railroads to-| very great amount of worx 1in the

th the Government aid fur-|Practice Court. It should not be neces-

oafls . d

18 haye

the past few  for waiting in many cases hours for an | But

bip * of raflways. In|the time of the Court. Usually during

We
m railroads congu..!lhe past year fifteen or twenty law-

t Britain is the | The amount paid each three months

R e

has 7,400 miles of privately owned!
roads and 6,400 owned by the govern-|
ment. Argentina with 20,600 miles of |

FEEEESITIETLE P ET T bbb b by

despite this it is an undeniable fact bune,

study of ¢

‘Yes, ma'am, that's jes what | done,”
said Tommy, b
ell.”—New York Evening Post,

S v b

jprives John Bull of “the cup that|®"d his mother kne

Better accommodation in London is R-thall cott's. 1 am afraid,

when 1 tell vour father what you have i
been doing this afternoon he will pun. “’G"r{.;:}, ':,’,:'I.I;,',’,‘,',“," G e i

gk ; e e ration ¢z sue, and be

sued, in its own name. [

v v | of actions commenced in the Courtg | Mother,” said the boy
® anShlp Of Rallroads !here and the Beneral impression seems | "¢ -

might do as much as that for me.”

‘/ £ ] Something beautiful is vanighed,
wm‘u experiment- | by the people of this district would | And we sigh for it
0K less extent with goy- | £0 a long way toward paying the year. | W& PEHOM. it everywhere,

Or the earth. and in the air;,”
That country ' ly salary of an additional judge, But it never comes again,

Insolvency cases under the Domin-
|ion Winding-Up Act and by abandon-
| ment are increasing and often one
{such case will take the best part of a
morning.

| There would be many advantages in

| 952 privately owned. The United States | having the same judge deal with in-
possesses 250,000 miles of road, all or!sol\'ency cases. Many lawyers think
which is privately owned. Of the 26,-|there is plenty of wf"'k for one judge
700 miles of road operated in Canada, | who will devote all his time to ex-parte

and insolvency cases and it seems

| quite clear ‘that to give the despatch
2,000 miles of government owned [ necessary in a Practice (‘m.xrt at leas:
roads. In Mexico, 7,990 miles are!one other judge should give all his
time to the contested cases. Many | ship ass
members of the Bar think three judgasi

n the Practice .Court are none too
many.
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(Seventh in"g Beri¢d of Short Articles
on Business Ecopomics. By, Profés-
sor W. W. Swansoh))
T 4 S i
The question of Lusiness control is
one of the most important features of
modern industry, * 1
There are a4 number of methods un-
dér which’ ‘busihess control may be
vested in different authorities. But,

| fundamentally, the form which owner-

mes is not so important as
the ()I‘Kﬂhilﬂq‘oﬂgwﬁich owners deter+
mine to adopt in their particular in-
dustry. ‘'Ownership may be vested in

In the interest of the business men ‘ an individual,’ a partnership or a car-
f the city we-hope the Bar Council f poration of stockholders; but whatever

vill urge this reform -upon the proper |

wthorities,

“Why do the heathen rage?”
he Hindus aboard the Komagata
\laru.

| that makes for busimess succes
| essential faet in ownership is that it
| con S

form it assumes, it is the o nization

5. The

stitutes the head of all busine
zanization. Subordinate to thi
ority, however it may be vested, are
ranged the three great denartments of

—_— | production, disgtributior. and account-
If Premier Asquith can bring orderJ ing.

ut of the Home Rule chaos ne will goi

I

down to history as one of the greatest
statesmen of all time.

The latest issue of the Alberta Ga-|
totte contains a long list of new oil“‘

ompanies, If this thing keeps up the
‘rovince will bé forced to change its |
:ame to Oil-berta. ‘

| s0ods over the counter to his custom-

Sir Edmund Walker, one of our best
informed bankgrs, stated in an. inter-

few that he believed “Canada has|cash hook. Al these are productive

reached the turning point towards re»;
overy.” Sir Edmund is in a position |

o know and his reassuring statement | cons

vill go a long way towards restoring}
onfidence. |

|
The trial of Mme. Caillaux promisesf
o become as famous as the Dreyfus‘
ase of a few years ago. The dra-|

matic court room scenes, the impas- |

foned appeals and the noise and con- |
‘usion seem foreign to our ideas 0!1
ourt proceedings. Such a trial gives |
he emotional French an opportunity |
o give full vent to their feelings.

NOW AND THEN”

bkt 2

Scientist says Eve didn't realize that

she lacked clothing. Well, neither do!

he women of to-day.—Fremont Tri-

om going to sleep.
Student B—Don’t let them turn in, |

The professor who declar

sebra causes girls to lose |
heir souls will not alarm them, so|
s they have their figures intact.
fouston Pest.

The Greeks have re-christened the

tal disa reement among the partners,

‘Before we were married you used | It 18 frequéntly the dase thaf some

» wiite me three times a day.” member of the firm is a “'silent’” parts
“Did I, really - nex, known to the werld Under the title
“Yes, you did: and now you get an- | @nd company." The common methods

ry just because sk you to write me of business coatrol through a partner-
little bit of a check.”—Boston Tran- | 3hip are as follows: ‘

cript. Method I. |

A woman's crowning glory—some-
ody’s hair.—New York Life.

“Have you an opening here for me,’

|

|
is ]v;n:’v:sinn.r‘]
audicnce in WeH-
Australia, when a section of
tering fall with o startiin:

sald, “is to heap
als of fire on his head.”

htening, “I give him

‘laude had disobe

*d his parerts,
it, says Lippin-

you severely

“Have you got to

y, “give him a
good dinner, wont’ you? You

(By Richard Henry Stoddard.)
tive

€rs,

are stronger and are better,

It
idnals a. ]
!y means of.a legal ag 'ment.  This|
agreement shonld be of the most!exact, |
detailed and binding ‘
SO can misunderstandi |
| ties be avoidged. The le |

involves, in reality, the control of {
Student A—How can I keep my toes | ©W + QS
the firm are bound to ca
provisions. The agreement dcfines the
-Purple Cow. share' that each member of the firm:|
| shall have in the conduct of the husi- |
5 that  the |Mess, his duties, and alas the extent |
ko which he shall have control of husi- |
ness poiicy. {
sion of by
in which as
—— lasses that may occu
ods ¢ndsr which th

‘more silent partners arg represented
by

who owns an interest in
In a
ship is invested in stockholders
> cord.  The stockholders are bound
T s meet the conditions ¢ |
IT NEV fon Ii rtle {
ER COMES AGA'N- scription list, the articles of incorpora- |
tion,

Lo B certain number nad- | sary There” are gains for all 1 These documents provide for the
y - | sary for busines: : sains for_ all our losses, tion of
» 0f -Ou | f%c.men o pay lawyers There are balms for a)| our pain;

minion parliament alone has the r
‘o grant a charter, notably in the
n vain; of banks, Trist
omy:

Such an organization is characteris-
tic of every business, whatever the fig-
ures of the yearly volume of trade.
The corner grocer v perform all the
functions of the 1t department
store He produces when he buys his
zoods from the wholesaler and pre-
vares them for his shelves. He per-
torms the functions of the sales de-
partmient when he writes o price card
for his window, or when he hands his

crs. He becomes the accountin
sion when he goes to his desk anc
makes an entry of the sales in his

divi-

processes of course, but at the s:
time so important for p Irposes of
ness organization that they should be
dered 'separately

We may place these simple. bat im-
portant, facts in tabuler form. as fol-
lows: —

I Control through ownership by the
1. Individual.
2. Partnership.
3. C

1. Pr 3
1. O-izinal production.

Manufacturing.

Purchase from otier prodnce

AL Accounting Division

9

become stoc
nature, specify
sharés to which they subscribe. Head-

the further de
it sees fit. It
authority largely to the pr

rectors a
full authority
board may elect an executive ¢
tee to whicn its
In some case
chosen in an adv

the head of which stands the o
manger. This advisory commiit o may
be made up of the et manager,
the treasurer, the le: iser,

many instances
bank, which conducts its fingnc
work.  We have, then. the fol

simple form of corporate org

ticl
by-laws.

Includes all records and

for conducting the business
V. Selling.

Direct and indirect methods of
brinzing product to public notice
and placing it in the hands of the
consumer.

How a Partnership is Formed.

stem s

vincial or federal.charters.

All other corporations . come. under
the provisions of the Companies Act,
whether provincial or federal charters
are desired. In these cases, the char-
ter is ‘granted by  the Secretary of
State or the Provincial Secretary, when
the nacessary conditions of the Aot are
met.

The general plan of company forma-
tion is based upon a stock subscrip-
tion list to which those wha wish to
holders attach their s
ving  the.  number. «

ing this subscription list g iHe forn

agreement stating the purposes of the
organization, its name, the amount of
capital stock, and the par value of each
share. After the required amount . of
eapital has been.subsecribed a stock-
holders' meeting is held, at which a
constitution and by-laws are adopted, |
The directors are also elected, and
these sub:
tive ofice
| having be
part, the provincial ch s
poration max - then be obtained and |
the company may

*quently cheoose the execu-
The amounts subscribed
en paid in, in whole or in

mmence bu
The board of directors m

in

freauently tr

may  become  the ger 11 manawer
Any director, however, or any outside
individual ‘may be appointed by tnhe ai-

nere

bject to the board. 1 he

authority is deleq:
another committee is

v capacity, at

|
|
|
I manager, and giver 1
[

some  officer of

1. The Stockholders, bound by ar-
s of incorporation, constitution and

2. Board of Directors

3. Executive Committec.

4. President

5. General Managzer (appointed  or

elected).

6. Office ma

s, Or business mane
ser.
7. Production manager, or superin-
'endent |
8. Sales manager.
This is, of course, the simplest out-

line of corporate management and ad-

ministr: The forms hecome more
~omplex g > a8 We pass from
small joint-stock company td  the

or combine, such as the

‘ment Corporation or the vast

known ' as the United

Corporation

INCORPORATED BY ACT OF PARLIAM
CAPITAL Paid up : :
UNDIVIDED PROFITS ;
HEAD OFFICE—

BOARD OF DIRECTORS
H. V. Meredith, Esq,, President

Sir William Macdonald,
David Mo

H. R. Drummond, Esq. *
i Sir FREDERXCK'WI[LIAMSTAY.LOR;&M: Manager;
7 A. D. BRAITHWAITE, Assistant General Mahager. '

Bankers in Canada and London, Epgla.ndl for Dominien Goverriment.

BRANCHES at all important, Citics and Towns
Dominion of Ganada
IN NEWFOUNDLAND : ST. JOHN'S, CURLIN
LONDON, 47 Thread

in every Province in the

or of incor- | G, GRAND FALLS

IN GREAT BRITAIN: Ineedle St., E. C., Sub-Agency, 9
W i, S W.

f THE UNITED STATES: NEW YORK, R. V. HEBDEN, W. A,
P | Street, CHIC/ GO, ILL., SPOKAN

IN MEXICO: MEXICO, D, F.

Mol INEUX, Agents, 64 Wall

CAPITAL ISSUES MAKE HUGE |SMALL LIGHT. BILLS IN EUROPE,
AL

In this country many of the el
light stations serve
their customers at a loss.
itu the fact that the®interest on (he j
vestment made to supply the cus
plus the cost of reading the meter

monetary centres of the world for the
r period between 190

| municipal, and similar loan
and in | .q for 641; milliard franc
the | sues by banking electricity consumed.
inge of small custom
| fitable to profitahle
brought about in a Is

ind industrial undertakings |

the total geéographically as

ts
This has been done hy
(000,600 omitted.) the methods of charging
| wholesale handling of smaj) customers
’Thv importance of the small
| small cousumers toward the hil
of the income of the clectric
pany is recognized to such a deep

light company in financing small cqs-

¥
of the cost of wiring their houses
the City of Milan, the
enjoy all the comforts of « leetricity
the company handres amounts

i 90 cents a month.

Cum- | electricity in their cottages.—1]¢

In a partnership two br mord indiv-

ime the powers of ownership

icter. Onh
and difficul-
1l partnership,

the members of

TY out its

It determines the divi-
ess profits: the nropertion |

ments shall be made for !
and the meth- ‘
siness shall ba.|

laho the Lemnos. It is nece ry to | “onducted.. The may, alsc,|
»» careful not to transpose the *n” ang | Provide for a receivership. or sale of
! . -Minneapolis Journal. the respective interests, in case of vi-

Firm of Smith, Jones and Brown,
Al

{
mith, manager of production |
on. ‘
B. Jones, manazer office division. ]
C. Brown manager selling divisi |

|

n,

B. Production m:n*x
C. Office magaer
D. Sales manag

ger.
Method 1II.: !
In this partne

ship scheme, ong or |

the word “Company." The mem- |

liability

ments promoted.
tem divides risks of own-

Taone unfitted to-comtpit meiriand Practical Articles on the
she said, “that own capital may place it under the
e = corporate system in the hands of men

him, 7" aske 2
> | ‘-y,.,‘.v‘”l‘.,:n”[l:‘l:r l.‘,p]\"_“kf."‘ ::I’:”""‘:'."’ 7. The life of a corporation does o1
u Vcrsus Private kit Every month sees a greater number | him immediately after dinner” *wen depend upon the life of the individua |

ganizatior, owner- |

‘porate or
of ro-

f the stock sul-

and the constitution and by -laws, |
elee- |
a board of directors, an ¢xcey-

Formation of an Incorporated Stock

|

3 ! . Company.
: !,nde) manhood’s sterner reign; The formation of an im--vrlmr':.vwl‘I
or portion of the mﬂeﬂxﬁ-lye" are anxiously waiting their turn, f:mll we feel that something sweet stock company is somewhat complex. |
ia- . : It of the |and of course the time spent in wait. h:{"’}"ﬂ'lni“mw' with flying feet, and the practice varies with the diffe 1]
‘ less ‘“‘V mf"'hf‘ terl"lg must be patd for by el Thestts, nd w never come again, *nt provinces. fn some cases the Do- |

by parliament’ a lone,
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The Textile Manutacturer’s Pa

|
e production faciiied | Each Issue Contains

ks trom mvestment ¢t Many Valuable Technical

Manufacture of Textile Fabrics

Also Trade News Summiar;
Affecting the Industry,
on the Domestic.

« 3 " € dream, departs, { whom the administrz ysine
m h muon on!opportunlty to present an application | It taketf something from our hearts, is rlnloyazwi“l.’;-ll:-l:I.:Lr?;lrmlr;ve”Ltnt(-lkllxi‘.h, KMHN ANU A HE,-P .,-0 -,.H A[ SM
t fo the question of gov-| Which may only take five minutes of] ANd it never comes again. 9
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Drops to 181 1-2 the Low:
: '_’;':,';,t Shown in the Pas
7. Four Years

S

WEAKNESS PREVALEN

re Active Issues &
iy g:f'tggmr:f them Indicating M
Dst;ided Declines in Keeping W

| Other Markets.

he stock of the Canadian Pac
ilway Company was the princi
1\)’{lrs»rer from the war clouds wh
':c now lowering in Ulster and in
al

Near Fast

Qpenit
closing sale
was d decline

ints. . this
Y0 find a lower figure than this

went years reference must be had
rf.‘m \'|~ n, in July of that year
l;hﬁ“-,,\ recorded at 179%.
" From that iime onward f:[x ﬂa I
jod of two years, the progress '\
consistently upwarvd, .culmlna.tmz.,
242% in  August Avout _llmt t]
{“,,,-C commenced the um(zx«'th.m‘
reduced freight rates in the West, :
since then the cou has once m
peen downward.
International Stocks Suffer.

the foreign markets were
presscd to-day Investors abroad
manifestly slling  rather than
any chances on an outhreak of host
ties vither in Il'('l.\l\l;.nl‘ in S ia. N
toraliy the international ::loc.!\s h:
been the first to sxl(fo)' and Brazili
keeping pace with ¢ B Ri; I.jrnlu:
further decline of & point. T
5 o new low level for the ste
experience,
Brazilian earnings for the we
i July 18th amounted to §47
12 for f

..|l 183 as opposed to
le yvesterday at 184%, thb
to 180%, a loss of f

sompared with $46
espond period of 19
The carnings are slightly I)(’]v.nw the
of the previous week, but with (!
exception cre higher than for a
week in the year.

Chicf Power Development.

All the jeading Incai stocks show
declines,

Toronto Railway, now la cly
the hands «f investors, lost over
pewint at 122Y% Some holders are |
from satisfied with the progress
events ir. the Queen City so far as t
cempahy is concerned.

Laurentide was off 246 noints at 1
Mr. C. B. Gordon, of this city, w
has just returned from a visit to t
plant at Grand Mer expresses hir
se as, zreatly impre: i by the I
,eost ut which power is to be devel
el in the company’s new  eleetric
undertaki

Shawin 1 dropped a peint at 1
as also did Nova Scotiu Steel at 50

FEEASE STILL SHOMN
I LAY EARNING

All three of the great Canadian rai
cms showed deer in the
for the thirdiyveck in July.

- P R's gross aegregated §2
232,009, 2 dec of $376.000 compa:
ed I a decreasc of §319,000-the pri
vious week,

The Grand Trunk Railway System
traffic carnings from July 15th to 21s
1914, wer follow $1.010,895; la.
ar, $1,164,836; decr: 0, $153,941.

The C. N. R. carnings for the wee
ending July 21 ‘were §3 , again;
$47800 for the corres onding  wee
last year, a deer of $68,900. Kar
INgS for " to date were $1,115
900, ay 000 lasi year, a de

COPPER METAL WEAK
Boston, July T——deing on th

Stock Exchange

io-day was more ac
tive but at the expense of prices du
0 the prospective uropean v

Weakness in copper metal ea
Doint

.'l:

D to deeline in Amal, Copper  t
6574 ex-dividend, a new low record fo
the year

(1"m”h' Geclined % to 7014,

Nited Shoe was g ong featuie,
Tdusterge stoese

were neglected,

FORBIDDEN FRUIT

" Five Now Haven directors came ea
‘dl ',“ the meeting of the board Thurs
(n} d approaching the usual en-
"m\;& found it Jocked. 7They imperi-

¥ Eent for the colored attendant to

, PN the oy,
George, in answer to the summons,
ame rpg

up in
m't do it,

bidden fruig»
A director

You mean »

the

said: “George, what do
But George did not know
eXtent of his wit,

el T
WHY BUY - |

ADVERTISED |
GOODS ?

B-E-C-A-U-S-E

Advertising
sale of
the cos

increases the

4 commodity, lowers

t of selling, and there-

Y reduces the price to the

Sonsumer, ot the same time

guaranteeing the quality of
»

O

the proguyoy,




s to 181 1 )
D;:l:nt Shown in the Past

Four Yean :

WEAKNESS F PREVALENT

More Actwa Issues Sold
g:me of them Indicating Most
Dsctded Declines in Keeping With

(Specia! ta Journal of Commerce.)
Ottawa, Ont,, July 24— The Canua-
lan Banlk statement for the month of
June ‘just issued, is devoid of startling
There is-an increase of $30,-
000, 0('0 recorded in labilities and as-
sets, as compured with the preceding
thonth, Which showed a heavy decre:
as compared with the month of April.
Demand deposits, representing busi-
ness accamulaiions, show a substan-
tial increase of $15,000,000, a
ing remained fairly stationary on an
average for the past few months.
Notice or savings depcsits,

very Province in the

)

Canadian Pacific
was the prineipal
war clouds which
sering ln Ulster and in the

E.C, Sub-Agcncy‘ 9

ul 183 as opposed to
B le vesterday at 184%, therc
y to 180%, a loss of four

thrift, show a slig
hundred thousahnds,
gistered continued increases ever since

pTu find a lower figure than this in

decrease of several
ars nrorenr‘e muat bc h.\d n

r-BILLS IN EUROPE,
"was l'uurtlv(i at 179%.

iime onward for a per-
the progress was

The decrease is no doubt due to the
drawing out of savings for the holigay

the®interest on the §

to supply the cus
reading the meter yng ,-mlm(-d (nn“lyl rates in the W Lb'- anc

e then llu- course has once more

e ——

where outside of the -Dominion show
an increase of $8,000,000.
There is a decrease of $500,000 in the Coal R

»

of $2,000,000 in circulation.

The comparative figures for June
wnd May are as follows’--
Call loans 2lsewhere 187,120,147

Circulation . 99,188,029 97,760,9:
Demand dep. 355,006

21 | »pening and standard i
229 340.748,488 | erally “lower. - Considoer
758

Notice Dep. 663,652,220 663,945,753 | treme  weakne in London

Outside . acute Austro-Servian situation,
Canada . 103,061,603 95,392,439 | ever, the list really acted better than

Liabilities .. 1,330,488,765 1,301,912,035 | mixl:t have been expected,

Gold . 3,060,090 3,560,000 New Haven lost % from Thursday's

Can. osc but was still a {fraction above the
Loans . . 67,401,484 67,210,504 | low point of the previous day

Call Locns Steel opened % down,
Elsewhere 137,120,167 129,897,328 Union Pacific deciinc :

Can. Current sale ogainst a decline of -
Loans . 838,276,428 838,462,686 | don and oun the next sale had reduced

(Llrvn\ ‘oans its loss to .

Elsewhere |
Assets .

1,545,890,008 | soft coal rates caused

Interna(ional Stocks Suffer.
(‘nstnmvxs nnm unpro-

Iny c.-‘lnrs :\Iu‘nud

on an nllll)l('lk of hos
um \mu] in Inlmu or in bm\m

been the first to su(l‘m‘ unﬂ I:ruzilinn (Special to Journal of Commerz e)

f 4 a further decline of & point. This
towora thie M”m“m (o fow level for the stock

Metropolitan by the Bank of Nova Se

tia absorbed the intercst of the mar- |
great extent this nmrninv*, but

sompared with $462,912 for the

inancial aid is exten-
omers toward pavnient

slightly below thosc

forts of clectricity :
Chicf Power Development.

ir cottages.—Ilectricy)

ssues had still appar- | ada stood at 50 bid,
ently to rur its course caused a good

—_—
—_—

LIQUIDATION IN LEADING ISSUES APPARENTLY HAS ~ |"."- soneorc mox.

There was selling of

ST ILL 0 RUN ITS I]DIJHSE IN THE TORONTO MARKET |, = it 2 i

much less than had been expected,
ittle real liguidation appeared

7dml of unrest in the remainder of the brought oul.

'Ihuv was a little more active trad-
ing causcd by the execation of sellins
| orde conscquent upon the bear-ish
news of the past few days.

Shredded Wheat, which has been the
strong spot in the industrial list, rose
| half & point to 941

M: oy Common went below 80 on
broken lot transactions.

Canadian General Electrie, which
made an appearance of strength car-
lier in the week, was offering in con-
sigerable quantitics at 94%.

Iron Common was a firm spot selling
around 22 and Steel Company of Can-

fices in the first half

mar

was not s

of the firsc hour.
The greatest interest
in the ISurcpean new
Republic
Scattered
been noted for sev
Weakness  in e
seemed to be due largely
market for that issue

The market closed heavy.

the Queen City so far as th.

HHHI 0 NEW YORK COMMENT

Commercial—The
right, anG only confidence is needed.

Laurentide was off 24% voints at 177,

Shawinigan dropped a peint at 131
as also hd ’\.n\z Scotiu \t el at 50%.

IEGEAGES STIL SHOWA
N RALWAY- EARNINGS

All three of the great Canddian rail-
way sysiems showed deercases in their
P:ll‘l!lll;_,‘v for (ho third.sweck in July.

'8 gross 'n'x:re gated $2,
";er 2 (h“!lL‘l!(‘ of §
m] \\Illl a dm reasc of $.£l9 000-the pre-

Anterican— "While
holding aloof~ and

investors are taking advantage of the
prices to add to their investments

tors have been fully
oread cortrolling nfluences for

sective ease of money
vival in_the mercantile :

Times-—Mariket ~sentiment
more affected by further
abandonment «f tie nroposed plan for
re-orgamzation of the |
by the prospect of an investiz: y
the Commerce Commission into (he af-
fairs of that property than by the ac-

and Trunk Railway System'’s
nnu'-\ {mm July 15th to 21st,

" to date were $1,115,-

COPPEKMEXL"WEAK

sold down one or t

to-day was more ac-

;u-rtnv Europear wur,
55 0n copper metal mu«tl :

BANK OF MONTREAL

to Journal of Commerce.)

FORB[DDEN FRUIT

n directors caunc ear-
mvr(m;.: nf the |)Uul'l] ’I‘]ul

succeg «ls lnm hor

the Quebee mana-
ger, goes L) flalifax to succeed mana-

(‘ulul(-rl .lllf'lllldl\t to The changes will go into efect ahout

vely to the

BANK OF MONTREAL

NOTICE is hereby given that a Divi-
dend of Two-and-one-half Per
upon the paid up Capital Stock of this

.||l (wm*"c dld not know

%‘
WHY BUY -

ADVERTISED
GOODS ?

B-E-C-A-U-S-E

Paris

17% centimes, off 3. Berlin ex- NEW YORK STOCKS

chanze on London 20 marks

three months ending 31st J
and that the same will be pay
1 its; Banking House in this City, and at
it8 Branches, on and after Tuesday, the
FIRST day of SEPTEMBER Next, to
Shareholders 'of record of 38lst

cent, up %. Paris exchange on Lon-

i
98

O 7

20 mark

By order of the Board,

FREDERICK WILLIAMS-TAYLOR,
General Manager

Mumrnal 21st July,

York «
changed.

changed

The STANDARD BANK OF CANADA,

Quarterly Dividend Notice No 95.

Notice is hereby given that a dl\'l—
dend at the rate of Thirteen Per Cent
per annum upon the Capital Stock of
this Bank, has been this day declared
for the quartér ending the 31st July,
1914, and that the same will be payable
at the Head Office in this city and its
Branches on and after Saturday, 3
1st day of August, 1914, to sharehold-
ers of record of the 24th of July, 1914,

counter v hil\ !

a wmmodlty, lowers
st of selling, and there-
Y reduces the price to the

nsumer, g4 the same time
Zunranteelng the

Albania eported to hLis gcoverniaent
that the abdication of Prince
the ruler of the Albanian kingdom, is

arded

BARCELONA TRACTION

Low Priced Pubh" Utility That Offers | tinent,

Attractions from a Speculative The failure of the Ulster
View-Point. appeared to influence, for

i

ing movement began on

Messrs. A. . Mulins, Jarvis & Com-
pany, of Toronto, have written to call
attention to these speculative attra
tions of the Common shares of the Ba

Were, nowever,
> commeon

ld at

‘pany, quoted at about $17 per share.|yvear.

These shares have a market in To- As an indication that
J not alarmed : ver the sitnation

ronto, London, Brussels and Paris.
The following is an extract from a [ncar east, trausactions
yrospectus issued in London on July |t

Pearson, I'resident of the Company: purc

hydro-electric development of 15

H. P. is assured, as the Company has CHARGES MISMANAGEMENT.
Chicago, July 24— Application

now made financial arrangements for
vroviding the necessary funds through
the Compania Barcelonesa de Electri-
cidad and the Ebro Irrigation and
Power Company, Limited, by the issue
of securities of such Companies.

“The estimated net venue for the
vear 1914 is 48,000. This figure is
urived at after including interest on
advances to subsidiary companies, and
fter providing for the annual charges
ind interest, and the dividends on the
Preferred Stock of the subsidiary com-
panies.  For the year 1917, by which
ime the Compuany should be deriving
he full benefit of its present construc-
fon programunce of 152,000 H. P., the
stimated net revenue is £815,000.

“The amount required to pay the
interest on the whole £8,000,000 of the
Company's Bonds amounts to £409,-

been made at Gary, Ind,

by a stock
wement and interlockir

ment is also asked.

New York, July 4.

ancial News Service at

this season

m“A~ a low priced public utility stoc I\ LONDON CLOS]NG PR[CES

with a broad international market
idd  Mes; Jarvis & “we (hlnl\

hii: well worth consideration from a

peculative standpoint.” Atchison
—— Amal. Cop

MONEY AND EXCHANGE|:. ..

Ches. & O. .
New York, .]nl) 24.—Dullness is a [ St Pzul
feature of the commercial paper mar- | Denver
ket in the city. Institutions are pur-|Erie .. .. ..
‘hasing restricted amounts of paper| Do, 1st pfd.
at 4% per cent for best names. In the|!€an. & Tex.
country a fair volume is moving at|N. Y. Central
rates ranging from 4% to 4% per |Norfolk & W.
cent. Ont. & W. ..

London, July —London discounts | Penn. .. ..
2% per cent, unchanged. Paris dis-|Reading ..
counts 2% per cent unchanged. Sou. Pac.

16 off | Un. Pac

Jap. 4s, 75, un- [ U. S. Steel
, 84 off 1; Rio|Wabash

Tinto 653, off 1%, Paris French | Anaconda
Rentes 79 off 1.35, Russian 5s 1906, | Nor. Pac. .. .
99.60 off 1.00. Rio Tinto 1663 off 24 R. Island .. .....
fr. DBerlin German 3s 75.10 off 0.40. | U. S. Steel, Wl
exchange on London 25 francs

London July 24.—Consols 74
18, account 75 off 14
changed. Russian 4s

21% pfen-

nigs, up % pfennigs,

- i is 3 2
London—Berlin discounts 2% per ()pf‘n. High.

don 25 franes 17% centimes, off % Amal, Cop.
centime. Berlin exchange on London|4a: R. .. ..
52 pfennigs, up % pfennig. |Anaconda
New York, July 24—Montreal-New | Atchison
cchange 621 cent discount, un-

London, July 24— 1 Jap. 4s 75 nn-
ssian 4s 85 unchanged. De ¢ T
off %, Rand Mines 5% off{ Western.

Beers 150y %
Rio linto 661 off b}» Paul.
London {ittm(. st ‘IIIH" 4. ([':Ar.lex(.);‘il.wr.].].,,
GOLD OVER COUNTER Lehigh

) 5 > Soo aE e
Lonlon, Jaly 24 T'he Bank of Eng- g
land bought £108,000 in zold over the | M- K. & T.....
0,000 pounds has been | Mo. Pac.

bttt “dia Central
ear-mn  for I:ﬂ;AM New Haven
ANNOUNCE ABDiCATION. N Ehe. ..

p i ster Penna,
tome, July 24.— Ttalian Minister to
Rome, July 1 i
William | So. Pac. ...
Sou. Ry. .
Union Pac. -

axpected hefore Sunday. Rubber

By. order of the Board,

Steel- 5.5 . . .

SMOKE VAFIADIS | Do pia’...i0 710,

Celebrated Egyptian Cigarettes' Westinghouse . |7l ey

| FDHJUN[ il TUNE
N BANAUA SHOW A DECREASE WAS DEPRESSED

_Duc to Wlthdrawals Owing to Holiday Season-—
Current Loans Remained Stationary after
Slight Increase in May

MIIIA EUMPANY I]E IIANA[IA L0,

Most of thelit_e-rest Centred
in the News from the
Continent

VML R S e | UNION PACIFIC DOWN

Is the Only Concern of the Kind on Either Side of

‘The Mica. Company of Canads, Ltd. | most of the
' which was formed with a capital of | Moved on the spot

Slim Prospects of an Increase in. Soft

Caused Further Selling

central gold reserves, ané ar inerease of Baltimore and Ohio and of

Chesapeake and Ohio.

(Special to Journal of Commerce.)
New Yeork, July 24 —"The
June. May. ket showed a depresscd

St. Regis Falls, N.Y.)) as fur west
a most remunerative business hay been | US€ In electrie irons, and heaters

technical staff at Laoth factories
Is composed of men who have had ex-
perience of from 15 to 20 vears in the |
i 5 in the United Stetes and who
.l;\hlishod reputations among The

Jh" raw material for producetion
namely in the northern por-\ H
tions of the provinee of Quebee, It
of the rocks hy farmers and

51,817,875 Slim  prospects of an

of Baltimure and Ohio and Chesapeake
and Ohio, the latter making a new low

INVADES THE. UNITED STATES

the Line 1 oing Business in
Both Countries

rough accretions are re-

$300,000—divided between $100,000 pre- “]l‘::‘ l:‘l‘{“:"d mica ‘:"“"é”“l‘ "'Q"'",' Special Pressure W
: 2 g v 0 a variety of uses. Much

ferred and $200.000 common—has made of it goes into Insulators for eloctri- |

rapid progress. cal machinery

and clectrical heating |
is it now in a position | @PParatus, ‘

a8 | cially in llvlnll'vllull with gramophone

On both sides of the line diaphreams and heat proof plate for

This is the first Canadian company
to successfully establish a mica mam-
facturing husines

ind there is nooth ]
er company in America either Ameri b
| €an or Canadian, owning and operating |
factories in hoth countries, ‘
fMfices and directors f the

Mica Company of Canada, Lid., an
Is | the followine: 1. G Rykert Py

ident ;
Ross, KO vice-president; W, 11

OB Kilhourn, Jamea Reiq,
asurer

is|,

seere

. Packers .

Many brokers telephoned their
Canada Cement
¢t seeimed considerably

Buying of Union Pacific
in the early trading looked
ifficient to sustain the mar-
ket, whigh sold off toward

Cottons

. Converter

Steel preferred we
tiguidation in this iss
1l days.

lid not share equally in
Ulster Mobilization Ordered.
Weakness: in Canadian
s a reflex off the unsatistue-
political situation in Europe,
,,,,, stock being largely held on

Textile

Hillerest Collieris

ports that mobilization of
s had been ordered.
of doah*ful origin.
24,
celona, Traction, Light & Power Cam-{yesterday closing, and now low for this

Lake of Woods

rail did not excced 10,000
'st over the signature of Dr. F. 8.|and werc ahout cvenly divided he

ses and sales,  The
“The completion of the Company's|sold and industrinls woare

for the Gary and Inter-u
1wlder who charges

The removal of the prese

INTEREST DISBURSEMENTS.

lend and interest  disbursements
August are estimated by

compared with §85,000,000

The gteamer Victoria arrived ot
le, with 500000 in gold
argest concignment from -
Foronto Railwy

Imlu(un.

Sy

Lake of Woods

Jreweries
Milling

Series B.

Wrips Ciws wa

Power

SILVER MARKETS

‘ay quote Silver 53%, Mexican dollars |

London—Bar silver, 4%d off 3-16d.

Despite Satuhctory Dm-

vy was steady ot 2 per
Duscounts advaneed to

L3
WEH[ EASIER -

dends their Course was
Downward at London

MARKET DEPRESSED

Exerted in
. R. on 8elling From the Con-
tunent—Comch Recorded a Loss.

(Special to Journal of Commerce.)

The prodact also include 1 Kinds |

to supply all the demands of the Cane oinees 1L Kindyi)
§ pply emands of the Can={ ¢y 51t plate, mica eloth, mica pope:, | don, Jily” 24.-The market was
adian trade from its factory at Hull, | motor rings, Aises, :l:nnnphunv]"“ ssed as a result of Austria’s ul-
shipments are being made | Maphiracms, tobes, washors, ete |timatum to Servia.  There was spe-

from the American factory (situated at| LN company’s work in an sxperi- | €1 pressure in Canadium Pacific on
mental way, has been noteworthy espe- | Selling

from the Continent.
American stocks were weak showing

declines of % to 1'% in active issues

Consols recorded a loss of 1-16 and

Copper assues  were  lower., Foreigy
houses sold on balance

The market closed unsettied on the

foreikn and home politieal outlook.

Gilt-edge stocks were down % tol
Home rails were easier dospite sntis-

factory dividends Americans finish -
ed weak as a result of
New York and were Irpegular on (Lo
curh,

Hing from

International stocks were flat. Mon-
cent on eall
% per cent. on

----- ‘ banks to sub-treasury for customs, ete

account of the Austro-Servian situa-
MONTREAL STOCKS MONTREAL SALES |""
Ames Holden.. .. .. :I 10 MORNING BOARD. STOCKS AT BOSTON
. e “ 5 58
Bell Telephone b i Common  Stocks:
o 112 Bell Telephone 4 a1 4 Eid Asked,
i " Brazilian O at 704, 53 ac 76, 50w [ Borton and Maine ., 33 any
10% [-70%, 475 a1 71, 100 wt 707, 10 &t 71, 50 | Butte and Sun Bk I
at 71%. [Calmad Az L CRY BhG,
Cane Pacific 50 at 1820 7h at 1821, [ Caland Heela ., . 100 406
S5 At I8 Eh At ISIV 1T ot 182, 60 ot | Cop. Range st g ) E
18214, 60 at 1821, st Butte . : g
Detroit 10 at 67 utd Frair ..o BERELE T
Hinois hoal Bl e Cananen .UY'-,‘
wbher el = Ottawa L. H.oand 10 nt 139, 3| tiranny L0, T8
- Rubber .. .. o7 91 it 138 P rstandg Crisex . 1%
. vl !
Pacific 1801 "7. Power: 10 at 2201 | o e | o
T d 180% Power, New Staek 1o an 228, 125 o | Isle Royale S
BT wosos 5 184 el ' ' = L 0
Can. huulnwhlp Lines 12 1014 | ==L 72 . . 7 e
L 65 641 Sliawinigan 50 a0 13100, 20 0 131 < PN L)
IWM‘“P o 5 j B Toronto Ry o ar vy, wgoag g, | Masflower A ‘ b
United Ry.. . g <;17 1O ut 1220, 25 at 1221, 25 at 128y North Hutle .. ..o M M%
Biidge .. o . 0 o8 ok Al Twin City 5ot 1025, 3 al 10s u|.! Domne 0wy duy,
. Cannarg o ot A0 108 v Goodwins, Lid. 1 nt u United Shoe Mach, ... (9% 594
Cdron Pfa. .. .. . 76 "I)"lklll";r"\“l' Bl 60 L at 68y
Dom. Steel Corp. ... .. sz 40 nt. it
) ‘Nf 5ot 15T, 10 at 177 [ O“‘ STOCKS
R Y oiga 1 o 6 ALNTT T A 1T |
- Trust Co. .. .. .. 1091 o8 i gt sl 20 al Bom, 75 oad [Ankol-Am. Ol Co, .. .. 15y 1%
Goodwins Ltd. .. .. .,, og | P0%. 110 at Sou, | Atlantic Ref. Co, 680
Preferred: Borne-Scrym. o, 25
g Canada Cement 265 a0 BucKeye 1’ L. Co, 126
L Cione Steamship Lines- [ ot oty 20| Galera-Sig. Ofl Co. 174
Gold Min 18.00 at 65, ) Galeno-Siv. Ofl pr 143
Traction 1'fd. iy Do, Iron 115 00 75 | Indiana 1 1. Co. XD 1z
176, Muckay -2 at 70 | National Trans € 36%
130 Mont. Cottons, Lad. 11 ae s, 1 [ Onlo O o 170
L1005 at 99, 2 oat wy | O. (i Cp 420
) Banks: Bolar Ref. Co P 290
o Dom. Iron £1,000 41 90 ISonthern 10 b co, L 0%
& 10 Quebde "Ry, 200 a1 49, 8200 nt 0, | So. West T'enn I L. Co 10
'nul $300 at qu1g ‘\ 0. Co, Cal 313
&1 Banks: SO 0.0 Co, Ind Ly
. Cottons L., . Union-=b e 140y, 4 a0 i, | #. 0. Co., Kan 90
P B ['s.0.Co, N.J o 402
& Mort 165 AFTERNDON BOARD. | S Doonco, NY 211
12 Commpnt Stocks: Tank Line (o BT
i \mes Holden 15 ar 10 Vicuum Ol Co . 217
Debentures . ... B i I llilwu 10, at 7110 wt 71, 40 ,n} —
| I\';Hmn:ll Breweries .. .. 5 49 | TLO10 at’ TN 2L Ty, 25
i 981, 05 at 701, M il 7‘~ 2D 0V, Doat 01 NEw YORK CURB
I .. 5.70 Cements 59 0129y, yoat 20%. 25 ul
“\(11 & (n,.x Siroe Il ool = ‘l'_'.r "’]vll N New Yorlk, Jduly 28 Trading on eurb
illing 17 l»:l, ewize I orl ."l',"‘: i Font 10 was quict. Mining isgnes wero steady.,
- Ho& L L i C.IR. ! O L to L were heavy
o . 81,3 ar 1% N
1'fd. . e .. 0 81 ab gy & 200 Nipissing 900 McKin-
Witer & Iower . . 76 74 Dory. dron--500m 2 oo 1I00 La o Rose, T 1,400
5 s 53 s Penmang: 5oat oo Htewart Mining, 1%, 1 7-16
L. 1. & 1 12 1ty I troit- HE YT RSCTY B HH <
ont. Nav. ... 85 81 Ottawid T'ower Soal 137, G Aaked
.\Iulv»! Car Ifd., B0 ronth Ry Vha 122, 85wt 122y, | Cigar Stores L., " 92
. 131 150 oAt 122, 20 at 120, 45 oat 120 | Dol 1rer . 1o
\\m.,“. e o Oftawi ower 20 at 1571 | Chicago Subway ot
vt e o I Monto Power 2o a2z it 2wy, [ Amier. Maveon! .. ) 2 8
River ¥ e we 11y a1, 20 at Soat T T LT 2 wl‘t i Mareoni . 1% 1%
SRR 1. t )t UOTA 1 T Fina. Mareoai . 9 1
of Canada | 13 ) """v Rico  taat o, ,‘ o Copper 9 T 1%
. il Scotin i at Loty :'wlllu\rv. e Bir xcn e 13-16 14
PRIV EET Tooke 1 a1 17 [ 1attineer PR NN T 19
XK. . 4 A Laurentide 25 4 1764 vt 176 It San st oD 10 LG
P& 93 N 20 Al 1TRY Do, onds et o . 180 ha
tilway 190 157 Proferred Stock Kerr Lake o % 6
Dom. Iron- 10 a0 75, 5wt 75 | 71} tose AUl SR ¥ LA H
204 . Cement 25 gt 91 MceKinlev Dar~ 52 b4
150 inaeis — 100 1 93 Man. Trans %
25 159 Textile 1 ar jo3 NipEsin 3
)4 Canada Steamshin Vat g WoGo, | Nev iah 5 W
Thoat 65, 5 at 6, 50 0t k5 IRE Ming .. i -16 Y
Penmans 1,000 at xn !:\'m.y QUGEN. g v T 3
e T Mont. Cottons 15 ut 99 | Standard Gl old ..., 13,46 e
201 s Bank Stocks: o, new .00 3,97 3.98
1400, 111 Merchants — o at 180 Do, Subs ceeee 9,40 .-
Hochelaga- 45 a1 150 Unilon Mines 2 13
O T Nova Scotin - § at 263, United Copper s e %
Teleplone .. 0 10 gus en’ | — { YURGD on s cesncn e 2% 2%,
ar | 4,1..., ...... % 3
95 4 %
" " | CURRENCY MOVEMENT Fitacden % T,
98 el ‘r.uw ...... % 1
p |
e ! R | 80 ¢ New York, ,Jul, 1. Reported mave- |
- Converters .. ., ., 88 .. f UTTene 5 wee cate
s “m:‘n in currency this w lx'lnlh at | ESTABLISHED 1873
L s se eeen. J | sain in cash by banks of $5.$20,000
2 : r('“y':l s oaw we 100 HES | Banks received from the interion $14,- t
ominion OLLON & i 101 100 5,000 and shi 1
30,000, and shipped to interior 85 e
x e e 94 93 | 104,000, including 2,010,000 Nationaf an ar an
S oew v o 01 A bank notes sent to Washinzton for re-
y 100 | demption. Gain from interior was $9,- Of Canada
H0O-1331,000.  Gold exports were $2,700,000
. 100 Ording lishurseraents by sub-trea
e e 100 fsury were $18,395,000.  Payments 1y 118 Branches throughout the
Cram. oo s .. 100

X Capital Paid Up s\
i Reserve Fund. . B .
Undivided Profits

103 1] S.J. MOORE, President

40 | THE METROPOLITAN BANK

Head Office: TORONTO

----- 104 Fotalled $19,006,000, showing a loss on ! Dominion
e e 110 102 dsub-treasury operations of  $611 090, 4
o P e g ‘%‘ 97 | This made a net gain of $5,820,000, A general Banking Business
e 9015 97 | SRS
. :;m | PHILADELPHIA FEATURELESS. transacted
V2
= Philadelphia—7The local stock mar-
:::I\ | ket to-day was featureless orr espondence ln'ited
100 | = -
90
. 78

o $1,000,000.00
o oo i 1,250,000.00
+e 182,547.61

W. D. ROSS, General lbnlur

co10a 100 | A GENERAL BANKING BUSINESS TRANSACTED
L RY: ws e Eeisae 97
I\\md:m |Intol s e W 9915
———

Zimmerman and For-

Head Office: HAMILTON

st Capital Authorized. . $5,000,000

EX DIVIDEND TO-DAY. Capital Paid Up.... %,mo

Siandard Baunk at 3% per cenrt. Surplus 3,750,000
Illinois Traction at 3 of 1 per cent,

BANK OF HAMILTON

Established 1872




(LSS
COMMERCE;

THE JOURNAL OF

%

FRIDAY, - JULY. 24, 1914

,‘;Ehus May Prices
From Falling to a
' Credit of Bo

b
22
%

o

I CONSUMPTION N
100 OF TRADE DEPRESSION

of Commodities be Prcvcnted“

Level that Will Strain
rrowing Nations

| BANK BUILDINGS IN CANADA ""MWBA nNJ

Largest An;:g Manufac-

People are Mainly of Indian Type and froxﬁSO
55 per cent of all Births in Republic are
Outside Marriage Relations

tures in United States in
Past Ten Years

to

Outside the larg.

&

i i tear iral F. E. Chadwick, U.S.N,, worthy of "credence.
P e Surope have come to her aid with TOTAL §$ RearAdmiral ¥ ORI : .
£ ?‘he et Of _LnndU-n e :;Eol(,{;&rln(.fh;:\;,. (-vg"]]:run in order that | 50)000’000 has contributed to the July nnals of | ¢F towns probably 95 per cent. of the
‘eomprehensive  discussion of the v i = lie : O R cademy of 1'olitical ana | P€oPle would be illiterate,”
o a PoRDPele.. TeAcheN the she may nn'l"l her obligatic ||.-> l(n re- | : the American Academy o olitical a Civil Wai Nor )
ROy trado prosy ) spect to floating debt and interest un- | Industries Allowed a Refund on Im- | gicinl Science,” a “Study of lberic- (s o PR Yy VAR g bl
iclusion that the present season of |4 she is able to increase her income | ported Articles Used in the Manu- A Ch hichohis (I;'wri stion of |, THe writer sums 4P the Mexican peo-
adverse movements which are con-|or reduce her outgoings. | facture of Goods Exported from “\""“_m s st l, ple as follows:
* hded to exist is not likely to prove ‘In Argentina precautions have been that Country. conditions cxisting in Me,fxun s -!n(\l‘- 1 M:}lnly of Indian type.
i . 5 taken against the danger of a check ticularly opportune. This is especially 2. Illiterate. X
s .“‘:"’ a4 ”‘rf;‘]”’“'r periods. In| o the tnflux of capital by the accu- | Washington, July  24—Americin | ;ue as indicating the nature of the -; i\ran;?ly ofl ilk'gitinlmte birth. .
part the article follows: mulation of a zreat gold reserve, and manufacturers have reccived in, the| SR 230 ¥ - Inefficient as workers,
*“In proportion as confidence in the [ 10 one doubts the power of Argenting ast decade nearly $50,000,000 as draw- | S70Und on which reconstruction must| Intemperate, .
United States is maintained and cap- | o protect exchange and to meet hel backs under a provision of law which | take place. He says: 6. Quarrelsonie.
ital flows freely into railway improve- | bligations. | ntitics them to a refund of the duties The “Almanach de Gotha,” as relia- “As long as ll}e Deople have their
ments, extensions, new tracks, etc., World's Productive Power. | paid on imported articles used in ‘the e ARl S AEEHY extoliss “alves p‘r('_scnl ch:u-nctvrlsllg_s he continue;
into house building, and into other “On the whole. ther thits FeagtiGi manufacture of articles exported. : el I. - ¥ NS ) N 787‘ It civil war will he more normal ti,anp
works of construction, the fall i1 n world commerce which seems t In 1883 the amount of drawbacks | he population in 1912 ‘“ M 29I peace and good order . . . although
prices of food and raw material wil ave begun, in consequence partly oi thus paid was 214 millions dollars; in|also zives the nationahities of foreign- Uwre may be pejce enforeed by ‘an
he minimized. Inasmuch as there ha: he disturbance to confidence caused | 1893, 3 1-3 million; and in 1913, 414 'rs within its borders in 1910 as fol-, iTon hand for a few years, the seeth-
been no inflation in the United States ¥ the Moroccan incident and the I millicn.  The largest amount of draw- | | . vicans 19 686 Spaninrds 24 - | 118 forces underngath . the superficiat
e Ssien ) MY 2 Y g . b aelis e B ot lows: Americans 19,086, Spaniards 24, rust of a commercial and land apic
for a number of years, and inasmuch tan wars, and partly of the nced o backs received by our manufacture . B o Inglish 4,771, Ttalian: | € e al and land arig-
as the country has been waiting for ertitn. o tries to curtail their capi- in any single vear since 1883 was 81 | 212, French 3,971, Inglish 4, 1,' a I“lll-w trocracy will huw_l lhm‘r day, and i,
mare abundant supplics of capital for | 44 0 nanai Lo 0 CORE 8 A5& Dol million dollars in 1885, 2068, Germans 3,045, Turks 2,553, Chin- | seems inevitable tat the Mexican of
railway building, and for house con- woductions, does not seem likely 1 Many American industries depend ese 12,769, Japanese 1,922, Arabs Hn.;. L:f‘ll“l'iil“ﬂll _\\.'n” Jive in short pep-
struction, there are no grour for an- | serious one or of lons durat ipon foreign countries for a portion of Cuban 394, Guatemalans (who can | ul§ nrAw u nnq,wnlly' .hr(u'ux! by
ticipating any great depression of In any survey of the cituation o the materials entering itno their manu- R . e Fovdien gy, || DT _‘"»1"-\:‘ prolonged civil war.”
trade in that country or serious con- snnot, ‘of \_”";‘ Tosis SESlE: ot factures ror export. 7 be looked upon as foreigners), I ll.unl\ th\: :u-l 1 tion ls_ here exactyy
traction in the purchasing power ot reat accumul:tion of sold that is n The latest annual report on foreign | a total of 105,544, In  other| ""f:jr,'b({“‘ "[‘h;‘lvrls. a‘n ::rls}nvr:_m of a
the American people. oing on in the international mon pmmerce I;Tl:,i'd‘ 1:\ ) \(-'.'.'.',..l.:(\".-r-vfmn:-l,: words as these are the totals of those .fl“m‘:n"‘d"'\‘\f;:‘['kf]“ ‘.'“Uf""s“‘:lj;“'j:t‘: ‘i:;l':]f o
Have Steadying Effect. narkets in consequence Soth ot th n'n"l ’l'::ll“":‘_ (,’.';1:"](_':“._ ! :"m;l;“.'__m. established  in the couniry through tLe hands,of this arisfocracy is neg s
“It is true that during the past few [ reat output of Ay sl i the tes sundesls: Gr 1-\|r-:‘lul Articles, n the | many years, there s practically no‘em-1all tlie lgnd of thé gowntry. some of
'dnml],‘hg ?rmh’ i the Stales IIIH.\ Sl!"'l\;’ ;-“‘Y” R R fromi e BOFHTIS coy | nanufacture n’f \\IuirhA forcign  mer- | igration to Mexico the estates [»“nniﬁ;_; to*thousands of
ecline in consequence partiy o 1 S. s e T S =2 . : square iles. Yelow is is a gres
short maize eran. of sk vear. | "The sccumutation of et s 1o | heandise was used s materi i, Few Pure Spaniards. s s, Telw thin 2 & ot
partly of the C(let';‘k lt" railway  con """'” "'”‘""“ "“"']I‘:‘ l"’ ““' - J : Includes Many Materral;. | But what concerns us more; how and temperament, with nothing to 4.
struction caused by the great rise i [ nore especialy in the banks = xamvles in point include for last - 2 b s T ” "o achis® i 1
railway expense and the failure of the | and. France, and Germany, a | 163,006 pounds of pano. and pa- |47 the 15,400,000 Mexicans made L .’;:,i,}l:i:,),tlw,:::}m]: d,(,':,: 'il;“rl,\l:',"“i ‘i‘,“"'
companies to obtain from the Inter- | he Associoted Banks of New Y or) | er makers' felts made from imported | [0 sbile of luger claims, 1 doubt if dull way that it.s treated padly and
state Commerce Commission an ad short time will probably be so grea | wool; a million  typewriter  ribhons, | more than 1,000,000 are of pure Spanish that it Awuz'lh' smﬁclhm" better, N
vance In freight rates to compensat. | hat bankin: money will he extraor | nanufactured from# imported  cotton | blood; the other 14,000,000 and more | e Fund tlly Agrarian.
them for their heavier expenditures Imarily abundant, and a fresh stimn- | loth 550 million cizdrettes containing [are Indians and crosshreeds in all, de- Undameatally .Agranan.
but. these adverse influences are likely | us will he given to enterprise in il | imported  tobacco  and glyeerin ang | “rees, who tacen generally are perhaps The Mexican periodical unrests are
to pass away when the present bumper | atious countries which require :.1;:,»J vrapned in imported wrette paper: [ ore ignorant, immoral, lazy and in-lin fact l‘ux_u.um(-nf agrarian  with
harvest is safely gzathered in, and the | al for their de velopment J million tin cons manufactured from | 'emperdte than any other 14,000,000 in | paie- ouscious efforts to hecome citi-
railways receive power to increasc “In the work of assisting the world mported tin plates and lead: 57 m”,}:hn- worlld. zens instead of s The great land-
their rates to compensate them for the | 0 get through the pericd of trade 1 HEAD OFFICE, BANK OF NOVA SCOTIA. ion pounds of refined suzar and 1§ As ihe appropriation for schools is|ed class has @ class, never given a
great rise in their expenditure. ction which has now set in withous | The influsnice: of thi idely k atituti ' b teriall million gallons of syrup, involving j..‘i'nl_ about thought to the uplift of this mass of
“As far as we are able to gauge the ny zreat disturbance to credit, fre éhiad by ”‘e“ i u’ 3 V‘;““- )’f_ "°’~"’“ ‘tnubll'“’ '°I-" 'Vl‘as ET_" mag”'l-: y ex- their manufacture 83 million pounds | Y it is readgily scen that the misery into citizenshivp, decency and
temper of the American people, we onsumption in this country, in e =i sorption of the firmly cstablisned Metropolitan Bank. of cane sugar of foreizn production; [£0 without any education  whatever. | wel] IIL'I.II.“’,
believe that, even.if the Interstate | © Germany, and in the United States md i17 million pounds of cured and | And this mass is in a state of Deonag Certainly any true effort cannot, us
Commerce Commission were to come il undoubtedly play a large and im- reserved  meats, requiring  in their | Searcely removed from s very. It is| just d, come from these poverty-
to & decision adverse to the claims of | ortant part ‘reparation imported salt, borax and | Perhaps the greatest mission field in | stricken ign rant millions,
the railways, the American public “The preparations that have heen vzar, “(h(- world, and perhaps the most neg- The situation, unless there shonld he
WOUld insigt upon action being taker | nade in recent vears for increasin Our manufacturers of motion-picture | lected. 1 use the word mission not in | developed a lofty pa rioitism and anal-
to enable the railways to raise the [ he world's productive  power have flms use only small quantities of im- | the sense of @ religious propaganaa, [ most impossible  alt ~uism amens the
capital they need. ‘een unusually extensive, and \ orted gelutin and paper in the pro- | lrul‘m that of educational, moral ana | great landowners and the rich of Mex-
"'“In brief, we anticipate that the con- | ‘mption must be maint vined ) v luction of their rapidly growing ox fh\‘:u.m.- uplift, ; v ico (¢f which one Baarcely sces n s
suming power of the American peo- | ligh level in order to take care ¢ i $ orts. - Out of T4 million lineal feet | The attempt to plant in Mexico at appuars almost hagipless.  For such
plé:will Ye maintained, and that this | he goods produced. exported in 1913, only 697,000 feet were | this period of its 4)4'\'|'|t\||l>rl(*|ll QuT 12¥0- [Yig@ilipl)_{t-uq must hurkvhuv_q‘(y
will have a steadying effect upon trade Unusually High Level. exported with benefit of drawlack 1 testant ideus of  Christianity, <wguld, Dagk Aeel oF mﬁ be [{vl ssia nf’ﬂgn §
and upon the prices of commodities. “We are glad to note that the indi- ’ There was quite a broadening out in the number of cities that returned Linseed Oil Cake. ‘ih:hl:',‘,‘ ;:‘:;‘.l.:[n:,”-‘_v,l:(“:,(“]li-,Z}E’y?'}ﬁn-ul “':ﬁ‘ "’f,;l’(.kb%,f “”\"‘Fﬂr%‘:\ ”“,l.(,.ﬂ"y‘i‘]vl f‘,‘,«“
Abparmally Economical. atlons are favorable to the mainten- | 1CTeases in their bank clearings for (he past week. , Foreign-grow:.  flax<ced, however, | which would be much better used in mains lowering gloomily th ater
“The situation in Great Britain i | ‘nce of the consuming power of  the Ihe preceding week enly five cities guve increases; this week that num- ntered into the manufacture of al wud [ teaching the a b ¢'s of civilization and question as to,gMe,possibig real
gven more faverable to the mainten- | ‘ritish people at an unusvally hiel rWas more than doubled. me-fourth of the 238 million pounds of | leaving them (o their rresent veligion [ development in' thek Azte other
ance and to the possible increase of | °vel through the rencwed investment ) he agsresate cienari for the weell ending July 23rd, 1914, was $172,- inscedeoil cake exported Tast & ‘ rained in the “ﬂ,’w Laces of ;\h-{, 0. T i
consumption: The British people ir | [ large amounts of capital in  the f He.a2% a6 tnst F17_ =0 tor e previous week, ending July 16th, 1914, while over 12 miilion sute I people Upon such ‘uplitt depends M| Cprial: atidn’."\‘nulh':f,\mm i
réGent vears. have been abnormally.| ‘onstruction of houses, buildings, an Here are the compicte tgure nanufacturcd from imported burlaps | large degree onr own safcty. o mokg gtoBa "nl uggdaptabley &
écomomical, and have invested greate, . and in the electrifieation »f rail Tuly 23rd. 1914 July 24th, 1913, tnd exported with benefit of drawback | The  staggeritus Guestion,ds Jow 104 We s dralino.flcdnof¥ one  of M8 gr
sums than ever before at profitable and we trust that the other na Montr o the extent of $300.000. ’hrin: this uplift about. The impulse problems with no solution in sight. The
rites of interest. With lower price: to the work of incr: asing  th Torontg The articles upon whicn th':x\.lv:'lu.\":uuM come from without, apparently it only one that I can imagine is that
of commodities, even with a reduced d's H"”I]\HH\" power in  yocen Winuip . paid i YEAT are 1oo numie cannot come from within “this poor| he and his low mentality may disap-
demand for their.goods, their o 5L ears will also s airtain, or te \ anconver or itemizaiion in oa brief pr i ‘;unl intensely ignorant ma ' ear in the melting pot of a great im-
ing power will be increased rather. | ncrease, their cor sumption in a perio Ca I t treoset fordh in ddetail in Tabls | Very Disheartening View. iiﬁ§1~ﬂ(1urﬁ 166 BT}
than diminished. [ trade depression, and will thi's fire 2 1 '7T of ‘Commerce and Navigation,” | The stern facts seem to be as I have S —
“In Great Britain great amounts of | ent prices of commodities ffom faHine Ot . nentioned above, T4 include, how- ]:.l:m-.]_ I would refer to the “Immi-
capital are now needed for house cun 0 a level which would andily 'y e ver, such varied items as steel wheels | gration Problem” by Messrs. Jenks and
struction, - for town planning, for sew, he incomes and strain’ tHE “br of ised in the “nanufacture ot cigar lignt- | Lauch, who werc members of the Un» . . 3
erage, drainage,, and for other im- | he borrowing nations. it Quel rsi glveerin, used in the prepoeration | ited States Immigration ' Commission i £ e | .
wbvemenpx‘ as well as for the intro- “If account he nad of W infliinee Rewita 'f proprietary’ and other’ mediéines : | and who have put forth’ a summary of
dyetion of electrical traction to dea pen the well-heing of 'Brhzii ' in Fin hic used in making chewing gum,; ‘!m- report of that commission, in
":ﬁ. railway suburban traffic. Ul In the prices of cofféesind rithiher Suskitoon mica, employed in. the manuvfacture of fwhich they take o very desheartening
‘“The (ree expenditure of capital in | ome idea may be obtainé® of the i London .., motors and dynamos; lead, used in the | view of Mexican immigrants to this : ——
this country for these purpos will | Tuence apon the well-Bein# "¢f otn, ¢ St. John .. .. nanufacture of curtridge lass lens- | conntry. London Bankers Said to Look With
tend to majntain the quusuming power | Jroducing eountries of %4 "srhilay Morsai . for use . American-made specta- | They state that they engage practic- Disfavor on Recent Large Flota-
of the British people at a high level n the prices of wheat, Fice For lizun des; valves for automaobile | oniy n unsikilled  work; their tion of American Finance
notwithstanding the contraction that | otton, wanl jute. petroferwr and e Btant PorG He wire for muking needloes; | in the railway work ‘he Bills.
may occur in the demand for their | ommodities. We nre dHstifiethy hepe Biatcom ud pearls, for use by manufacturers | lowest puid: very few hecome foremen: I
products by nationsw ho for a time 1, howcever, that free '-éor Lethilwi of jewelr a 5 for usc in lh:m—“llu'_\' can care only for cight acres of New York. July Announcement
are compelled to restrict their cun- ' Great Britain, Frafiee, Germian: New West leliers; lead and antimony, neederd H|‘Il('(l:: s tnst eleven by the Japan- U:t( $2,500 0\(;0.:'1.l<l has been en-
samption more nearly to the level of | olland, Belgium, Switzerland, - un Medicine i : ctots he maraficture of (ype metal; — cane | ese: their standard of living the lowest, | i D=0 export ‘to! Barls; I not: surs
their productions, :” L|‘!|;?;‘x|v"v‘| 'Hu rl :’H!lt::\ﬂ.tlﬂll.*,_’ -“'u:1 ‘ = — I:;;fll;“l ”‘(u”;vn u:;“)»lnv:' (‘;"!’I‘i'{[" L.le nn]!ll‘;l_ | ;1'1]:1..];. 1;“':\lv-r 'llhnf; the :Vl'rullvv-;l ('.r :1|n_\' prising in view ofithe prevailing hiulh
F; 1 ¥ A 'S 0 early wrndre Totsil 172 095 0 S1Gh. 114, onfectio 3 ane S0 ERI i nts: they learn @ncglizh slowly; | " sxchafte whic! are
Derive Marked Advantage. illions. will do much to prevent o, oradi, Sl - v wlalith and horn, largely wanted by l the attendance at school and intellj. | FAteS r”,rl;"\f',"m.’[t'l.w‘,wh \L“r.”-r[l;,lu{
“And what applied to Great Britair | r commoditics falling in nrice t 1 ' urabrella makers. fence of the children are mueh less | o, ihe Bold export fevel  As Turthor
applies also in a large degee to France | .xtent of the declines in coffee and i), | —————————r Amounts of Driwbagk lihan the ave they are likely to ‘\l?”"m;"l:mf”;““:“\:‘l':_; whiit. ntiay: be
and in o lesser degree to Germany. | vhber.” FUBLIC IMPROVEMENTS. ART FIRM DECIDES - . ) e hecome pulidlie ehar, they are quar= L2t C 0 tho third Gutward: moves
Both® of these countries have largel: e — < - ) : . TO LEAVE LONDON. Che largest amounts of drawbacks ome and inclined to erime; they are o ‘tal the current year
added to their wealth in the last ten ’ New Wosiminator has received i L i are those in connection with the desirable as eitizens even (han [ TeRG Of the metal in the current vear
years by providing capital for  the ”.II.YS EHA E ' .{ of dehentures 2ol l;‘l"’ e S T nanufacture or refined sugar and . Inborars: thelr presress i0 o (Jll. .lllw ru;t n‘ulv‘:} ’]'f“”,”,,, Hcnfeon
younger ¢ountries, including Russia, |: "‘“lu‘ A Sk ne ,",‘f ane mil=) =0 - tivm okilah SGrtod. i the up. over 1 million dolla JUoyear i gower than that of Japanese or Chin- ”“’”\‘]f'”;"‘,,‘ ‘.“”11,',,1,;1 n’f’{‘lbi 000,000 was
and in conseqience of the expansion l: H 1" . \ -‘_ IH""TV""K"",“- T0s, have deelded to quit London, ac- | 1ose on lf“ , from . to 1,‘u :1{hu--‘4~s(.‘ :?:.‘“;i:}:,f;«: ~l-”~ l'.'n'i's i WeskIv: Tistal=
= in_their incomes and of lh‘c retentior 1 e | alk uted, e Y coment  {w-dey ‘nllydnl‘lux,\- |zu .mm‘un, o aluminum Mexicans Lack Initiative. lﬁ £ $2.060/000 swck Mty ALk
at home of a larger proportion of their . - nd bend their enercies toward their | 00 from 200 to 300 thousand dol- & gompelent GUSSEVEE: Dii AL W !_’4\' - l .“I ki ‘;“, SeGoTil Hifive:
new savings \winl.hu' -,al;k to devotc MORTGAGE CORZORATION. ”‘!. Z‘“” New Yoerl: louscs | ars annually. on milling products, “_j”\yh]‘ v var T v ‘:I - ;l.“l |' saw the »(VIIIII-IIIH.’. Al .“r A
greater sums than hitherto to house —_— L miwgs Ak B T tom 200 to 400 thousand dollars  a r'i o £ saheran 1ought- | ment on' whicn: a "f_ Al Ghment

3 bullding, to the improvement of their | Too Early Yet For the Test of the B SO ) . cary and on aiticles for the smelt . 4 article on ‘th L Inothe was  withdrawn, the Mgl h AbiHL

e R d of 1 r cent CITY OF VERNON. ) . o BT | “Iforom” for Janu: s The phen-| taking place on June 26. With ex
cities, and to other purposes. Avallablé Supply of e o The City of Vernon s procceding | " industries from 200 te 500 (hous- | PGl Brewihtof o et |'n‘l'l)l>0 ; taking 1”. £ 106 0n0 i o Toriton

. “It should Be realized that the manu- ars. i _‘.] lw']' Vit |y ”;‘( th6 Exiiadit e '“‘.' 100,000 for | 11 | 1910 '“_ =) “"'" e g Sl L VFe R podption” @ ot e 2 :‘. (his

= s industries 1 v vitl 1 ! b ) T L yaid on® imported tin- | 19 n any sense due to the|and $1,000,000 to Berlin, all «
m;:"fmf:f s‘fﬁi?.bﬁ?""(;r'&'t“ | New Work, July 24.—The fortnightly I.,"‘v'],’; from fth to M e e e emetioniubews e et miltion doliars | Rress of the Moxie There was famount was shipped o Tt
S8y o2 Funcs and of ermany have | et o (he Wmerican Taituay” v | S inclusi e T, b e from, 1301 | 8 M ment s sercitural heth | Saten of Americun sacuriion i -
e great | ‘ociation, showing an increase of 6,994 1970, but in 1913 they had decreascd to | ™18 ¢ > I ATE > “a- | rope: 4 ! -

) ::Q.'ﬂ Pﬂ:;: :uhfirgmr’r’;iml "2"‘ ':'L("h n ldle car sun.]u;: on July 15, may 5 mly §45,000, American manufacturers | 1 [!w;l} “"]M "m]" ::.“.r“l: :Is I.“.n_] AW ALS, f'ml(l by the s“.“_”‘,‘-l,’l .“.1:1"‘:('-l,:f\-;zlrll-:l-::j
advantage to ‘the districts which pro- | 1ave been '“5;”"“')”“!"’: to some, but [ now supplying from their own plans | ‘l‘ -hy)'n-“( l"l“[l-lmll' f}:l(vlul,\,.m’ “”m.‘»“.““ i ]w“»“ml“ A-"”;“]‘ld' (“;',l "1;14'1' ‘nlunw\‘
duced foodstuffs 4hd raw textiles, and ;'::rlsn:]i:l l‘i“n:;'i!:;h:*rll‘p“;l’tul::r.u[ precedent ‘ ractically all the tin piate which they ‘ ”,;,f:(l] ;”::? :]t: ,“ly,"\l :;::;(:\\((:]’:(\';(""\) ll"’l::‘l),”rvl,tllllul ']"":)"l‘[.;u '\‘_“'N.' hand, easier
hgt with "?e retorn of sl lower (.'-",“ The change in suri:h‘n& in the first NOTES ON PUBL]C UTlLlTlES J same. [A‘l"-‘i"“”‘ enzincers.  Further, in HI'H‘“ mr»mw" at home, is the responsible
:’M‘ﬁh':g u‘l‘f«d::“;:i‘:’slm::o’:xgldam(]]e(r];:(- two weeks of July over a series ..,r | SELLI "77'"{)—7&“ C Inf the long period of instruction by cause for the exchange rate advancing

% 7 ‘ears i sually sme s way an- | foreigners it is safe to say that the|to the export point.
mdpked aavanze. e, S el e ey o d NG UNDER COST |iomeners it i st o o S0 Bfatied apatLoninm
3 o " < 3 se carly for i Mexics gineers and workmen could It is also reported that 4
Z¢. Supported Consumption. he test of the available supply of MR. DUNHAM ELECTED. | “ories also have greatly increascd lhv-n% - not efficiently operate the railroads, | hankers looked with disfavor on the
},'ill forher periods of trade reaction | -ars, | am of Chicago, one of the | ‘onsumption. | This Is Alleged Basis of Action Being I clectric lizht works. smelters or factor- | recent large flotation of American fin-
afd, of falling prices the countrie: Winter wheat has barely begun to 1d chairman of the board of S | Taken Against Standard Oil Com- ’i«-s of the country if all the forcigners|ance bills and took the step of al
which supported consumption werc | nove to market, while spring wheat | © - e St NO BIDS RECEIVED. f pany in New York. | were withdrawn.” X vancing their discount rates to fore-
mainly England, France, CGermany. | s still in the making. irectors of the Metropolitan  Strec No bids were received by the city | | The same writer states that: “A high | stall any further issue. * ‘
Holland and Belzium. The countrie: Changes in the surplus of coal cars tailway Company, he been  elected f Denver for $8,000,000 43 per cent ’ (Exclusive Leased Wire to Journal of !nnllmril,\' was very probabl correct —_— S—
will support consumption in the | 1t this time of the year are normally | ,resident of the Kan City Railway hirty-yvear municipal water bonds. Commerce.) | when he stated that between and 55 ARBITRATION FAMLING.
of trade redaction upon which we | inimportant, the box cars being the| |, any, the new corporation -.\w-‘.’ Fhe Public Utilities Commissiorn \\lH\I New York, July 24.—Charged with | per cent. of all births in the republic Efforts of the United States Media-
s8éem to have entered will include | ‘lass of equipment most in demand. ompany, ‘th " ROTE = : s Mfonc sk the people Lo so | Violation with one of the ‘en sister | were outside marriage relations, In | tion Board in the western firemen and
Anited States. Hence the numbe: The increase of 7,000 cars in the to operate the street railway: """ nend the y charter &6 to re- | 'nti-trust acts of New Je | some States the figure is much larger |engineers’ strike is failing and arbi-
ersons whose consumption is likely | “irst half of July is hardly to be re.| 'er the fr nchise gr nted . recently. | nove' doubt as to the legality of the|inal warrant has been is against | in Hidalgo it was 80 per cent.; in Mi- | tration may be resorted to.
' maintained, and possibly in- | sarded with importance, except per-| ‘ord Harvey of Kansas City g sjchon! sroposed bond lssue, G ) | the Standard Oil Corporation of New |choacan it was 75 pe reent. and in this o e
d will be very mueh greater, both | haps to emphasize the point that the n vice-pre ident g and E l» l.“‘.“ ) of ' v G T | Jersey as a corporation. Complaint | same State the district of Zamora was OUTLOOK IMPROVING.
Ciually and relatively, than in past railroads are better supplied than| <ansas City secretary and treasurer. | 'n which the warrant is based charges | credited with no less than 93.6 per cent.{ Milwaukee - manufacturers are run-
.| pe#lods of trade reaction. ssual with equipment in anticipation == MAKE FULL INQUIRY. {the company with sclling . gasoline | of illegitimate births. .. Astonishing as [ming 65 to 80, per gent, of capacity un;gl
L e méanh that the reaction in | of the crop. JELIVERING POWER REGULARLY.| The Lehigh T ction Company, con- | nnder cost price to stifle competition. | these figures are “hgy. arel entirely the outlook i§ improving.: - - ° =
in not likely to be nearly as se- The Alabama Traction, Lisht and|irolled hy the Wilkesbarre and Hazel- | . L - At R :
on the present occasion as - in VANCOUYER EXCHANGE. ’ower Company for M: reports to- [ ‘on Railroad Sompany, which defaulted |
¥ when a numo:;er of At the annual general meeting of the al operating reve m operation | interests on its first mortgage per | =
es -eéntéred upon a peri of I'Fancouver Stock Exchange, the fol- f subsidiaries of with net | cent honds, is the vietim of a strike 3
after ‘a period of active owing officers were elected: J. D. Ma- | .arnings of $10,221 the 1 began December 29, 1913, 'I‘h:-.‘

Of ¢ourse, were any un-
"event o occur to accentuate
@ésire or’ thé necessity of the world
Y more ‘économical, the reac-
trisde would be much more se-
#han’if ‘a certain number of coun-
8 merely curtdiled their capital ex-
res for a period.

Vith Great Discretion.
we are hopeful that no unto-
eit will vecury; In every.coun-
SWith the exception of the United
@, ‘where the Interstate Commerce
ion has so far failed to grant
ion _of the railway com-
c wT3tes, the situa-
and s being handled

has

her, prajiGent; AL N, Wolverton, vice-
resident; W, H Maclunes, re-elected
10n. secretary; A. E. Austin, re-<elected
10n. treasurer; and Messrs. D. M. Mac-
irezor, J. W. Manson and R. (. Harvey
0 act on the exécutive. Messrs. But-
ar and Chiene were re-anpointed au-
iitorz to the exchange

SOUTH VANCOUVER..
South Vanconver sold to an glish
syndicate $189,000 Kingsway local im-
provement. debentures,

A T
RHODESIAN GOLD.
London, July 24.—The output of |
Rhodesian gold during June totalled |
72,000 fine ounces, a new high recora.
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|
e | which
[

of statements
carnings from
ynly the earn
crating subs

showir

1

the

gources,

combined | of the bonde will be asked,
instead of

from the smaller op-

nonths ended i, the toial | protective committee for the bondhold- |
perating revenue v 2 and net [ers has called for deposit of the de- |
;arnings $129,708; company )r‘!nl”l’kil bonds with the Northern ’('m\-(‘
1w deliverir power arly [,'um;v'ump:m)‘. but the present deposit is
‘he new hydroelectric plant -at Lock | mere tentative. The committee wiil
12 on the Coosa River and it ig ¢ xpect- !ZH‘I]J‘ full inquiry into the cause of the
«d that it will soon begin publication | default, after which permanent deposit
|

NO DECISION REACHED.
Advices from Buffalo

o ‘ state that no

| decision was reached at the hearing

TOLEDO RAILWAYS, | before Judg Hazel in  the United

The business of the Toiedo Railways | States Light and Heating Company,
and Light Company has nded so|who were seeking the permanent re-
heavily as to ed the capacity of | moyal of H. A. Ackerman and Guy M,

the power line
cipal i
and

reaching into the prin-
I districts of the city
1y putting in new

Walker, who were temporarily removed
a8 receivers for the company by Judge
| Hazel last wee Jargeg §). Moore, aj-
conduits 1o carry heayvier power lines, | pointed a rec er by Judge Hazel at
The, Wyllys-Overland Company is us- | the same tigq 4hat Ackgggian and Wa)-
ing from 2,000 to 4,000 horse-power on'! ker were appointéd, still holds his of-

compsz

is

h

Celebrated Egyptian Cigarettes

& twenty-four hour load, and other fac- | fice,
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In Other Years Busiriess Would be Well
Under Way at this Date. —
Few Travellers on Road.

| Cotton goods merchants in this mar-
ket report a rather quiet trade for the
‘week. A fair amount of sorting orders
for fall and winter cancellations as
compared with, previous years, due to
the fact that placing orders were made
cautiously. Agents expect that there
will be a good sorting season because
in fine and specialty goods ror wh:ich
in fine and' sepcialty goods for which
there has been a rather poor demand
so far.

Thé spring 1915 season is opening
ivery quietly.  Most ‘of the domestic
lines are new being shown but there
fis a lack of interest in new goods
among the trade. Whereas in other
years the season would have been well
under way at this time little business
has been done so far. Agents, how-
ever, are quite satisfied with the out-
look and believe that prospects for the
coming season are very bright. Stocks
of spring and summer goods in job-
bers’ hands are said to be light so that
with a fair fall trade there should be
a better season in the lighter goods
than for some time. Agents generally
take the view that jobbers are ns
ready to take hold of new ines now,
as their fall season has only just be-
gun to open up with any reasonable
amount of activity and they will not
be ready to operate before the first
week in Auguast.

Good Season Expected.

T'he week has been a fairly satisfac-
tory one in jobbing circles and whole-
calers are beginning to take a much
more optimistic view of the future
There is still a fair inquiry for some
of tae most pouular summer lines
and in a number of cases jobbers are
uaable to {fill these orders, being un-
able to get deliveries.

Summer Slackness Prevails.

There is the usual summer falling
off in the orders for fall goods coming
forward. A good number of the trav-
ellers are now on their holida but
those orders coming in are usually
good; in fact some territories are or-
dering quite up to the average of pre-
vious yzars. 'There is a good inquiry
for all lines but travellers have to be
very careful in regard to accounts,
wilich in some cases limit the orders
placed. There is an exceptionally good
trade passing in silks and silk effects.
The bulk of the shipments of early or-
ders have been made but a rush of late
placing orders between now and the
end of August is expected. If this ma-
terializes, the season will measure up
as quite an average one. Collections
are still backward but an improve-
ment is noticeable during ‘he past few
weeks.

ARGENTINE GRAIN SHIPMENTS.
(Exclusive Leased Wire to Journal of
Commerce.)

New York, July 24—Argentine wheat
shipments for past week, 212,000 bush-
els: corn, YT(00 3, oats, 140,000 bush-
els.  Argentine wheat visible unchang-

ed; corn decrease 680,000,

CROP IS DAMAGED.
’l‘npokl July 24.—Mot and dry wea-
itg much damage to corn and
needed over entire belt.

rain

TEEL PLANTS FAIRLY
BUSILY EMPLOYED NOW

Railroad Buying of Steel Continues
and Indications and Conditons
Point to a Continuance
of This.

(Exclusive Leased Wire to The Journal
of Commerce.
Philadelphia, July 24.—One-half of
the new million dollar by-product coke
plant of the Maryland Steel Company
at Sparrow’s Points, Md., was placed in
operation a few d 3 ago.  The Spar-
row Point plant a whole, is oper-
ating at about 60 per cent. of capacity
The Pennsylvania Steel Compan
plant at Steelton, Pa., is running be-
tween 50 and 60 per cent. of capacity.
ailroad buying of steel continues
and with present good inquiries out
there is no reason to believe that this
class of orders will continue fair for
some time. St. Paul Railroad has
ordered 1,500 box cars for which it has
been in the market for some time.
Southern Pacific has hot released its
car orders yet, but has bought 40
coaches from the PPullman Company,
which company also took the St. Paul
order. Chicago Great Western has
ordered an additional 500 box cars from
the American Car and Foundry Com-
pany. - Steel orders continue at about
the same rate. The Steel Corporation’s
ingot operations have reached 70 per
cent. of capacity, the highest in several
months. Operations of independents
.in general are about 60 to 70 per cent.
New York—Although in last week's
steel hars plates and shapes have been
advanced $1 per ton the same as scored
by wire products tin plate this week
has been reduced $1 per ton putting
it to $3.25 per base box of 100 pounds
or lowcst recorded in general market
since 1899.
Besides the tinplate reduction report-
et this week, steel hoops have also
been marked down $1 per ton and open
hearth sheet bars at Pittsburgh 50
cents per ton.  Pig iron prices are un-
changed at low levels and furnace coke
ig off 5 cents per ton.

NAVAL STORES MARKETS.
(Exclusive Leased Wire to The Journal
of Commerce.
New York, July 24.—Naval Stores
were slightly easier reflecting primary
situation. Reaction in Savannah was
attributed to falling off in expart buy-
ing. Several tank steamers due and
thig may tend to cause recovery in tur- |
pentine. Most circles asked 49 cents
for spot article but in one quarter %
cent less was quoted. Tar maintained
at the range of $6 to $6.75 for kiln
burned, with retort at $6.50. The in-
quiry is light and supplies ample. The |
! quotation for pitch is unchanged at $4.
! Rosins dull and some of the pale grades
pressed for sale at concessions to move
stocks, Common to good strained re-
peated at §4 to $4.10. |
Savannah—Turpentine steady % |
cents: sales 510; receipts 418; ship-
ments 36; stocks 27,594
London—Turpentine spirits 34s.
Rosin, American strained, 9s. 3d,; fine,

14s. 6d.

~Prices 1890-1899-100,

1912 | 1913
P . U S
cogeFe2Porroe TE= H
838355555585 5555 5 s
101 . 2 I 101
100 . 100
9 : £ 99
98 9%
9 E AL 97
96 i 9%
95 Il 95
9% 9%
93 3 93
92 92
9 4 Qi
30 90
89 o 8
88 83
87 o 87
86 B N 86
85 N 85
84 4 86
X i 83
82 82

Commodities included:
machine.

RELATIVE PRICES OF SILK, 1912 AND: 1913.
Raw Silk, lpuejoodg ‘pesayy ie {|edisse|s ueijey

RETAIL BUSINESS HAD

Stocks on
Fact That Many Lines Were
Bought up at Reduced
Prices.

past week or

s prevailing. Merchant
o tothe general depr

ne
owi

at greatly

cellent values.

some {ime most of th

than for

have been of new merchandi
being so well reduced that cle
sales were unnecessary

country.
The smaller

heard about the dullness of trade.

there is still a fair amount of bu

comfortable level.

except on a few staple lines
general opinion is that the s
be very late.

followed for some little time yet.
of the styles have now been set
the buyers
to know what is going

business done during the
weeks than for some time past.

JAMES MORGAN.

gan & Company, one of the largest re
tail drygoods concerns in Canada.
MARITIME PROVINCE
SECURITIES.

tosh and Co.,

Halifax.)

L1000 145
206 204

British North America ...
Canadian Bank Commer

Montreal ... .. 220
Nova Scotia.. .. .. .. 263
Royal Bank of Can: uLL oo s 224 221
Miscellaneous:
Acadia Fire Insurance ....100
Acadia Sugar, Pref. . .100
Do. Ordinary .. .. . . 65 60
Brandram- Henderﬂun Com. 30 25
| East. Can. Sav. and Loan..145 140
Bast. Trust Co. .. .... ..163 158
Mer, Nail, Pref. with 40 p.c
Com. Stock Bonds .. ..100 98
| Mar. Tel. and Tel. Pfd. ...102% 100
N. S. Underwear, Pref. . 98 ..
Do., Com. .. 35 3¢
Stanfield’'s Ltd. I’rvf ..100 .

Trinidad Electric .. .. .. 73 oo
Bonds:
Brandra n Henderson 6 pec. 97%
Eastern Car, 6 p.c. .. ....100 95
Mar. Nail, 6 pc... .. ....100 98
Mar. Tel. and Tél. 6 p.c. .105
N. 8. S. and C., 6 p.c. Deb.
Stock .. .. . . 98 e
Porto Rico Tel. 7 pc e ..105 100
Stanfield's Ltd., 6 p.c. 100

COPPER EXPORTS.
New York, July 24.—For week end-
ing July 23, copper exports totalled 12
39 tons., Since July Ist exports 2
175; a year ago 19,375.

SMOKE VAFIADIS

FORCED APPEARANGE

Hand Heavy Owing to

The retail drygoods business for the
so has been of a forced
character, with the usual summer dull-
. however,
1 condi-
tion of the textile trades in this coun-
try and clsewhere, have been able to
buy up some exceptionally good stocks
reduced prices and these
have been offered to the public at bx-
There has been a big-
v business of this kind this season
E e
sales condueted by the large stores
stocks
1ce
The public
have responded well up to a week or so
ago but there has been a falling off
since then, due chiefly to the fact that
a great many people are now in the

merchants are not so
well off and a general complaint is
Many
of these stores have large stocks of
summer goods on hand, and although
ving
being done clearance sales are being
found necessary to reduce stocks to a
Merchants, in the
city, have not yet begun to buy for fall
and the
ison will

There is an optimistic tone among
the larger retailers as to prospects for
the fall trade, but their policy of cau-
tious and conservative buying will be
Most
nd
are therefore in a position
to be popular,
s0 that there should be a better placing
next few

Mr. Morgan is head of Henry Mor-

(Quotations furnished by J. C. Mackin-
Members Montreal
Stock Exchange, Exchange Bldg,.

Banks: Ask. Bid. |

|

Celebrnud Egyptisn Cignrettu become intensely dull on the declines,

IN LOGAL WHOLESALE
TRADE, FEELING DuLL

Trade Continues Moderate—Iron Trade
Slack—Collections Slow and
Failures Above Average.

Crop ‘News Good.

Dun's Bulletin  of  Saturday. July

26th, says of Montreal trade

Wholesale trade is still of o moder-
ate character, while city retail is guiet
and will continue so until the
openings bring back the
the country and s

In the iron market only a light
gregate of business is reported in
lots to general foundrymen, and the
railway and car shops and other hi
consumers are still out of the huy
ing. Importations of British iron ar
small. 3est Scoteh brands are quote
at about $21.00, and No. 3 English at
$17.75. Domesti¢ hrand aquotec
on spot at $18.35 to § a o figure
made to meet the low guotations of
American furnacemen.

The numerous boot and shoe factor-
ies continue to be only partially em-
ployed, and the leather market is con-
sequently dull, but there is no disposi-
tion to shade quotations.

In groceries there is little new ex-
cept that advices have just heen re-
ceived to the effect that the pack of
peas is very short, only 35 to 40 per
cent. of the average.
wood demand and unchanged in price

Drygoods houses are making active
deliveries of fall goods, but compara-
tively little new business i{s coming te
hand at the moment, and manufac-
ture of clothing and furs are not
very busily employed. Several repre-
sentatives of French manufacturers ol
dress
week, but do not report very
orders.

sehoo
people fron
wside

libera

Crop reports from the far west are
in some degree conflicting, but the gen-
eral average up to date is good. The
active export movement
this port is unabated
shipments by sgular liners some
uamp steamships have already taker
wt full grain cargoes, while
number are under charter and will hc
lespatehed during August and Septem
her A very large proportion of pre
sent shipments comes from the Am
rican West.,

Gen I collections are still w. For
he week ten distriet failures are re
yorted, with liabilities of abont $107,-
G0,

THE COTTON MARKET

(Exclusive Leased Wire to Journal of
Commerce.)

New York, July Cotton ruled at
lower levels to-day on reports of rair
n Texa nd Oklahoma Private dis
patches said rain was falling at Hous
[ton and Oklahoma City., These ad
vices revived hopes that drought would
1w hroken over week end, especially
| 15 official  forecasts ha  dindicated
doudy weather in nearly all sections
 western belt to-day and to-morrow
ails of Texas, Oklahoma and Ar-
sas weather were slightly more fa-
than expected, especially as
to temperatures which were consider-
ably lower in Te Showers were
scattered and generally light in Okla-
homa and Arkane but some  good
rains were shown in Texas, although
they did not extend to most important
sections.

New York eotton range: -

orable

Yester-

Open Tii Low. Cloge da:

Charles

Boston, July 2 S
lHead & Co. announce that upon the
expiration of the present partnership
on July 31, the business of the firm
hitherto conducted by the Boston of-
fice will be taken over by James Sul-
livan, James A. Parker and Daniel
Sullivan, who have formed a new part-
nership under the old name of Charles
Head & Co.

The new firm will rwmlinuo to oceupy
the present offices at 74 State street.

PORTO RICO RAILWAY

The gross earnings of the Porto Riec
y Company for June were $61,-
114, a decrease of $10,541, or 14.71 per
cent. Net earnings werc $25197, o
decrease of $8,716, or 25.70 per cent.

Jfor th: six months ended June 30
Zross earning 5,226, a de-
crease of per cent.;
and net, $181,066, a decrcase of $12.-
050, or 6.2 per cent.

Sun—The mi t offers resistance to
the forcest of contraction, and stocks

Sugars are in

goods have been in town this

an equal

GRAIN MARKET

(Speaiaf; f Car Carrespondence.)
Winnipeg, ly 24—Wheat harvest-
ing has camrenced in Manitoba, which
is przbably the récord. Andrew Kelly,

showed on the Grain Exchange, an ex-
cellent sample of winter wheat from
he Lowe Farm, situated about 40 miles
southwest of Winnipeg, and which will
grade top quality, the kernels being
well formed and as firm as can be ex-
pected. The quantity harvested s
ibout 50 acres. The weather over the
prairie provinces continues fine and
warm and showers occurred at a num-
ber of points. Precipitation at York-
‘on was .02 and at Red Deer in Alberta
1.20 and at both these districts it will
be beneficial, Hon. Geo. Langly,
Minister for Municipal affairs, Sask-
itchewan, states the Saskatchewan
Top will be about 14 bushels per acre
Trading was active in options and
prices easing off somewhat as com-
ared with the last day or two. Liver-
svol cables were scarcely steady fol-
owing yesterday's advance and Win-
iwpeg wheat opened unchanged to Y%
ower, oats % higher, flax was again
vooming and opened 1¢ to 1%c¢ ad-
vance.

At noon 1\ruw were:
1%, Oct,,

Wheat, Ju
s Dec., 841%; oats, July,
19%; Oct. 36%; flax, July, 157%; Oct.
u,]%, Nov., 162%; Dec., 160, The
‘ash demand was quiet for all grains
'xcept No. 2 Northern wheat, for
which there was a good inquiry. De-
iveries through the clearing house to-

lay were: Whe 138,600 bushels;
ats, 40,009; flav, L000, and barley
1,000.  Inspections on Thursday num-

reiad 197 cars, as against 137 last
sear, and in sight to-day were 120,
Forecast.—Fine and very warm to-
lay and  Saturday, a few scattered
hunderstorms.

Cars inspected on Thursday, .July
4, follow

1914 113

Whent. . 142 by
lats .. .. « SEEE e 39 RE
larley . s o v 1
MO vr e i o s 3 o 9 o8
Totals T 197 137
c CoND RGN cars;
‘algary 197

TORONTO GRAIN TRADE.

(Special Staff Correspondence.)
Toronto, July 24, Business to-day
't the Board of Trade was almost ot a
tandstill, the few trans
vace being of a small lot nature, Mani
oba grains were the most active fea-
ure, oats being in demand for feed
mtario wheat was dull, millers not be-
able to buy to any extent on the
iresent basis.

clions taking

The outlook in Ontario
s for a splendid crop of barley and
mts with wheat only averag

Prices we senerally

tendeney to firmn
No. 1 north wheat
No, 2 C.W. onts 428
Hige: Ontario wh
new 80 to 83;

steady  with
Quatations

95¢

7 oats
o old 93 to ug
American corn, Colling-

76%c; Manitoba first patents
s winter 90 per cent. patents $3.60
bran $23; shorts §2

W (llnl

CHICAGO GR’AIN MARKETS.

President Western Canada Flour Mills, gpbnqﬁhll 19

Drygoods llm pu? xg “

Two or Three '“Mhs

(Exclusive Leased Wire to Journal of

Commerce.)
New Yok, July 24.Consideration of
the Clafiie (‘ump.nys difficulties,

which are reportéd to be miore urimlu
than at first belicved, has absorbed
the greatest attention ' in trade this
week. The general market has heen
it and although eotton is raore than
cighty points higher than a year ago,
manufacturers of dress ginghams hive
decided to go into next Apring with
prices practically unchianged.
This is a réfléction of general busi-
ness conditions and mills have named
oW pric for the purpose of selling
heir zoods.  Some satisfactory orders
1mve heen booked at the law lévels,
Mill agents In some quarters report a
etter demand for domestic dreas goods
‘or quick delivery
Substantial Demand Expected.

It is gencrally agreea that the de-
nand for dress goods during the . next
wooor three monthis will he substan-
fal. Joohers are confining thefr buy -
e to iinmediate needs and will can-
Inue to follow this poiley until after
he crops have been moved

Cotton goods markets re soft ‘and
niiet and miany sales are put through
‘U oprice reductions, in order to Ma-
ose of goods, Duck markets are flat
mnd hrown domestics are slow.  Retall-
rs oare cleaning up in prepsration for
losing their books for the half Year,
Bleached  domestics are more quiet
han for some tme Staple prints arn
wing taken an small lots when bouglit
itoall It is felt that there will he
ome lmprovement in buying by the
st af pext week. The eloth market
my been very quiet and cotton yarn
tealers state that the vusinesy heing
tone A this market is insignificant
‘otton - goods manufacturers aro in
wme nstunces shotting down lsoms
wihen contracts run out in preference
o accepting new  business at low
wices

Growing Trace Indicated,

Impotta of cotton  goods for May
how Luge increage over last vesr and
ndicate adily developing  import
rade Total shipments from Frahee
hig year were more than one handred
housand yards less than last year, but
rade  with Great Britain Is slowly
woadening. May shipments from Un-
ted Kingdom amounted to 3,068,273
viords compared with 1,068,970 yardd a
car ago remand for mens wear is
very slack at present and collections
iro slow. Wash goods are beihg bought
weavily and a good movement of white
soods 18 reported.  Carpets and rigs
e moving well,

NEW YORK COFFEE.
(Exclusive Leased Wiré to The Journal
of Commerce
New York, July 24--Coffée market
opened quiet 2 to b points lower on
disappointing  Kuropean buying and

(Exclusive Leased Wire to Journal of
Commerce.)

Chicago, July 24.—Wh
ind active to-day reflecting
including the threaten
Exporters who

at was strong

foreign news,
ng Austrian situation
were reported to have taken nearly
100,000  bushels late yesterday, wer
igain in the market. First reports
Hlight and rust damage in Americ
id Canadian northwest were also fac-

ors in advance although northwestern
eceipts were larger and weather in
Lighter

n

pring wheat belt was cooler
xorld's shipments for week outside
North America were indiciated, which
welped to harden values Carn weak
ned under profit-taking, and in the
wrly afternoon was % to 7y lower on
eports of scattered rains in south-
vest, induced profit-taking after yes-
erday's sharp advance Oats  wi
ower in sympathy with corn
Chicago range of prices follow
Yester-
Open. High. Low. Close, day
Wheat:
Tuly
Sept
Dec g
Corn:
Tily 2
Sept. .. / 96, ] B UL
I axn
Outs:
Tuly
sept
e

FOREIGN GRAIN MARKETS.

Liverpool, July 24 Wheat opened at
v slight decline but rallied on firmer
ymeriean eables and dearer Manitoba
Mferings.  rofit-taking developed on
he advance hut this was followed by
short covering  on  expectations  of
ighter world's shipments for week
wtside North America In the after-
1oon, the market w firm, unchanged
o one-cighth  pence  higher Corn
«d one-quarter to one-half pence
with  shorts covering on light
1ipments, strength in spot
arrivals. In

pe
ligher
Argentine
ind poor quality of Plate
he afternoon the market was 1% to
"1, pence higher. Broomhall estimates
yvorld's wheat shipments for week as
1,600,000 bushels, as against 5,080,000

ast week. Europe will take about 4,-
00,000,

Berlin— Wheat  closed  strong, 1%
oints up.

Liverpool—Wheat closed firm, un-

‘hanged ta % up; October 6. 11%d.
Paris—Wheat closed firm, % to 1
yoint up; Sept.-Oct. 139% cents.
Buda Pesth—Wheat closed
% point up; Oct. 153% cents.

strong,

CHICAGO LIVE STOCK.
Chicago, July 24.—Live hogs opened
‘ive to ten cents lower to-day. Re-
eipts estimated at 14,000 and at three
yoints 22,000, left over at yard 7,237.

PARIS IS PANICKY
‘'n Some Qu:ner:—;ars Are Enter-

tained of Trouble During Com-
ing Settlement.

’arig, July 24—The Bourse was
weak and panicky to-day on account of
sermany’s Austrian ultimatum and in
:ympathy with other European mar-
ts.

Such shares as banks, Russian in-
lustrials and Rentes slumped heavily.
The technical, position of the market
re is weak owing to the enormous
speculative losses since the beginning
of the month.

bullish |

lack of local buying. Bid prices ph
call were: Sept. 8.46, off §; Oct. 8.56,
off ¥, Dec. 8.76, off §; March 892, off
2, May 8.98, off 2

| S .

| LONDON METAL CLOSED,

N (Special Cable to The Journal of Com-
} mer

|

|

London, July
steady, spot £G6) 10s.,

Copper tarket
unchanged; fa-
L£60 68, unchanged; salés, spot
futures 1,000. Tin weik,
off £1 24 6d4; futuren
Best selected coppet
ajeleter £21 128 04,

tures
200 tons;
spot £140 158,
£ 142 b, off £1
€64 108, off 5s;
‘Hnl‘ll.’ll d

ANOTHER DRY GOODS FAILURE.
(Exclusive Leased Wire to Journal of
Commerce.)

New York, July 24— Boessneck Broe-
el & Company, commission merchayts
| md importers  of  drygoods at 440
| “ourth Avenue, have failed for $1,260,-
oo They assigned for benefit of ere-
litors, largely foreign bankers, Coun-
el for the firm declared assets would

xeeed labilities

GASOLINE STEADY.

BRoston, July 24— Gasoline heke. re-
muing ut 14 cents, with no indication
o a reduction despite of Standaid. Ol
| Company cut off to 13 cents fn Néw
York and 11 cents in Philadelphia.

PRODUCE MARKET

Light Week's Cheese Shipments are
Ferecasted, with Heavy Stocks
on Hand — Markets Steady.
chang were reconded in
the produce market to-day, althoOgh
the checse market was inclined to be
heavy on the more favorable weather
in the country Weekly exports -are
forecasted as light with heavy stocks
on hand locally, due to the absence of
iny export ‘demand to speak of.  The
tone of the market was nerally qnlet

and featureless.

Butter  suffered  no further price
changes during the day and there were
no outstanding features to the trade
which continued dull with the draggy
market.

Dealers reported an unchangead but
firm market for potatoes and new c¢rop
dians were in good demand, at
terday's lower prices. Little busi-
ness 15 passing ir the American pro-
duct and the old stock i# quoted' @t
purely mominal prices. Beuhs con-
tinued unchanged at recent price leveéls.

No price

Eggs— per
‘Fresh laid .. .. .. .. .. 22%—23
Cheese— per 1b.
Finest Western colored ... un~1z%
Finest Western white .... 1264—12%
Eastern cheese .. .. .... 12%—12%
Butter— per. ib.
Finest creamery .. .. .... 28%-—~24
Seconds .. .. .. .. .. .. 22 =28
Potatoes— 80 Ib bags
0Old crops .. oo we 1 50—1.76

New crcps, Amonnm (b
Canadians (veg) ..
Beans—
New crop, hand picked.
Three pound pickers .. ..
Honey Products—
White clover comb .. .. 0.14 ~014%
Darker grades .... .. .. 0.12%—0.18.
White extracted. .. ..0.10 —0.11
Buckwheat .. .. .. ., 0.06 —0.08
Maple Products— 3 Pt
Pure-syrup (11 Ib, tins) l‘g ~—0.87%
Purg syrup (8% 1b. ting) ¢, D,
Pure syrap (10 1b. tins) 0.76 —9,80
Maple sugar (1 1b. blocks) 0.9“—0.10%

When answ Prmg advertisements,

In some quarters fear is entertained
of trouble during the coming settle-

ment.
Y

please mention The Journal of Com-
merce,

B e T R r———
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HOPE T0 FEDERATE WOMEN'S -

- HPPENINGS

- MANY SOURCES

UNIONS THROUGHOUT EMPIRE

Proposed Plan is Typical of Change That Is
Overtaking the Movement In
Great Britain,

" SPORT WORLL

Royals to Play on M.A.A.A.
Grounds Till Stands
Are Rebuilt

life of Ald. Blumenthal.

vails.

Winged Wheel organization yesterday.
Fresident Lichtenhein expects to have

“Woman Suff

far and that women will get the vote

next road trip, but in
delay in the erection :

of army autumn maneeuvres.

1 extension

| influences at work.

An tu;zry carter has threatened the

There is a strike of the street car
men in St, John, N.B., but order pre-

Sir Wilfrid Laurier is to make
tour of ‘the Maritime Provinces

Union, British Do- | recognise that militancy has gone too | “dCkhart Iron & Steel Co, Pittsburg,
will resume its 31 puddling furnaces.

This

a
in

prosperity;

B, & M. FAEIGHT BUSINESS - |
NOT ON PROFITABLE BAIS

one of Most Problems which

Presents Itself in Rehabilitation
of Road

standnoint of freight earnings, can be

those carrying the manu-

Serious

that over $1,000,000 per arnum is be-

Premiier Asquith Ad
Is One of the “Sober
: Minded.”’

KEEP UP PACE e e } w e August._» ater i TO N
pecia orrespondent, . . Of the actions of this sectio v X o g1 Yt Ry 7 8 ]D
§ i T o 3 6 Dowding.) say nnthi(:l[::"lhe_v are n-uct\-o?l {.n?:\e: Cape Cod ?f‘“af will '“’_ formally (Special ‘to' Journal of Commerce.) |this business at a loss, the rémied st Avo TROUBLE
3 Giants, Cubs and St. Louis All Make I . pik all over the world. opened July 29, and for traffic the| (g, .., July 24—A Boston banker|and Will be found. An examination of é f fAtoT T
Clear Sweep of Series—Canadian «ondon, July 14—The formation i‘fl Bebweeh  these two extromes! dhers:| PHOWINE dhy. % “(‘ 7 the 1iid tous prob. | 7€ Of our western roads about to be sanadian Militia Officers Wi Stay*
Tennis Players Outclassed. an overseas Woman Suffrage Union in | 1o stands the new and equally power- — Spys: -Re QR Lhe o AEpous Prob- | reorganized, where the gross earnings ome . This Fall in Viey, :’
- London affords an opportunity to re- ; ful group dominated by Mr. and- Mrs.| ROCK Island is expected .to be the tems. whigh: Bregonts Jigi An the: re- nave increased from $12,000,000 to $14,- Possibility of Trouble in lr:la‘
In fulgro the Montreal Ball Club will | view of the present situation of the|Pethick Lawrence una cal them- | "e€xt Tallroad to be investigated by the | habilitation of the Boston & Maine | 060,000, withcut proportionate increase B nd,
play their games on the M. A, A. A . The offiei: . 1. |Selves the United Suffragis They | Interstate. Commeree Commission. svstem b4 putling its freight husiness [N net results, shows that the property Mr., ABQl}llh's desire to mect th
grounds, arrangements for the change |MVVement. e o el e wl [(]u not propose to discard militaney of . Do tltatin: bak 5 handles yeurly 174,000 cars of this | %acks of his own party led (o gt
of venue having been made with the |new organisation, \by the way. is the | ha 619 type, but it :s quite clear they After a shutdown of several weeks |°" & profitable basis. merchandise averaging only five tons | cTushing blow to a certain «n‘nmh"
) = S > “Railroads of the country from the [ to the car, and the management figures | M8 followers yesterday, when cton of

N the Ppo.

mier completed their «Iis«‘umrimrp]
hy

including himself among

the Atwater Park: stands Tesbuilt t minions Overs It is said to have . 1bat in 't 1l hi 1 ¢
Atwater Park stands re-built by | 8 ¢ b . SOOHBEL tHES Rty Fio T 12 s B = hose car- | ng lost in handling this class of traf- the e
the time the team returns from their | ¥ It erisin in New Zeatand last x« "’r'u:oous methods of ,1:‘n‘»l]‘r,l‘-wlx‘r‘ujl.c:)b.s out In order to avoid trouble no Cana- £iviced inte o, ol .SSQT' Those e e sible and soberminded D(.r:‘;n:’slmn.
‘ase S 18 as already obtaine ide | g 5 aga . o i A /ing raw :naterial g s njoying “In B ith its i -d et y o el |
case there js a|and that it has already obtained wide | This, indeed, is the vest sign of the dian officers will be sent to the British rying raw :naterial and still enjoying In England with its dense population feared civil strife, The Daily (.hr:l}o
the situation is similar to that which | €lé notes that the Premie i

T Substituteq
-

AL ‘ colonial support. It is hoped ul I think it may be
bpeq;c.u:e.lA. A. privileze will probably FELRIE Ko federitain e Wonioh sl ”w"\.:m, that the wild methods are ],h"_\“] I factured articles and barely making l'\lsts.ht'r(‘. n_nmvl,\‘e 'Thc general mer- lh% word “‘strife” foi “wq
' < women's societies throughout the Em- | ©ut. and that henceforth we shall have | _The Panama Canal will open August | hoth ends meet—or worse. chandise business is produced and "}:e leading organs of hou Dbartieg
Th ¢ i | a sounder advocacy of the growing de- | ! t0 ships not exceeding 30 feet of “Ac a railroad of the second class, [ ShiPped in small amounts. But there | SUSReSt that, the only hopefy) sign i
here were no games in the Inter- [pire. though at present members IS imand among women for electora] | 4rausht. N . R i they use eizht and ten-ton ecars instead | ONnection with the conference jg 1
national Lc:\_;:\n‘ vesterday.  Rain fell | restricted to the self-governing do- [ equality with men. I do; fat m(,‘;“ I Beston & Maine is a good example. Tt| ¢ 40 t0n s a$ on this side. Furth«|fact that it still exists, Othery e
evervwhere in the circuit minions.  The Union already inc E\.dv-\"lhi‘l militancy of the Pankhurst type Government guarantee of National [ handles about 400,000 cars per year of | ermore, in Iingland there is a terminal | €Very hand fear is expresseq that ‘:'_:
The ("ln‘\dl':khhv)it lavers, | 411 Women's organisations, bhoth party | will cease immediately or soon. It h Railways interest payment has been |general merchandise traffic, averag f.!mmo “““,v.v“: the :'1\1[1“\:1(15, called ﬂR:‘Pin‘lf‘;’l.t 2 ‘mposh:n,]“v -
Schw. i oy e Aver P : " | got into the blood of too large a num- | *Tranged; about five tons to the car. As a result | Pock and Town Dues,” and the freight | ~According to.the Chronicie, siy g
Schwengers and Capt. Powell, were |and non-party, in Australia and New ber of womej, and can only be repre —— rate is 2% times that in the United | WAard Carson appears to e the i
2 B . N . X o 4 3 S- £ q Fod dvanece i ates rov- | = i -
gmpl) outclassed by W ilding and | Zealand, and all the known Suffrage d by muchain. But the m"“lslw. Independent steel makers in Pitts- | °f @ recent advance in rates the rev- | geateg, placable member of the mnr(.mlm
!i:‘tﬁ::t"l‘]!}:“.:l:::r?’lusx.:nvpmr_ in :1)1.- societies in Canada and South Africa | ous growth in power of the more order. | PUr8h district are to advance prices | enue therefrom is $2.80 per ton; but A Possible Solution. rejecting new proposals Ly (e (‘-wc-,
ary Davis p matches g p f . “ : : g ¥ oV
at Chicago yesterda ‘ A }“t;.i:;‘-i‘-n‘n‘! sent delegates to the conference Iy elements will ¢ st in forcing back | °" plates and shapes 31 a ton. this iiieans onlyisl4 gross.pericar: 1o One way for Amerlcan railread to fll‘"mer?l m-l t arec goneessions In

Wilding stand well & B ) ) disorder gradually to the point of ex- ot handle this traffic there is onormous | make this kind of freight pay is to ¢ matter of area. Carson adheres

& ding stand well to the front of the [ which the Union was formed. tinction. The Esperanto Society of the United . R p institute a fast freight or express ser- to the clean cut of six counties =

”t;(lednprk:t"s[t;s;nms P\’-‘.""A' §: (h;‘ worla This  widespread organization s Sates alected James D. Hailman, of [ ©Xpense for freight houses, awitch e vice, divided into two classes l(:lll(‘ S b

e = vas no disgrace to Can- ritts - ) . el ces % ores The lo: = * N G 3 U Y 5 :
adians, but should o the e .u(r"l:-\- in. [typical in more ways than one of t | I).m’h“rt’h' president ot he close of | £inea, taxes and Intereat, ; The 0A0INE [ the class as carried to-day; aid the mll““tholrl m]ls)”be“m““”s fre Dbeing
F ntrary, in- theif convention in Chicag ; i SOty i BBIGWER Lorvice it ? sde to the Briti Dostmas ;
spire the youngsters at the game to go | ?rofound change that has come over }AROUND THE CITY HALL : paRyention in Chicago. ShCE NG IR s T D :H”"d' a 'Il”“-” be rl\xu h“lt['u"('d Ib’\ the al on the quhjvré:l;); lll::hl("“"g“.‘ Geriet.
i to it harder than ever. Wilding's play | the movement | 8 counts The : R ’ erage $10 per car. In aadition is the | Passenger trains where the charges | 0. 1o anadian mag.
£ yesterday showed him to be r-whlx in ‘\“ o ;“ SRRl o \'Engincer Janin Gets His $2,000 Increase | | ]::Prnlnfmm"‘l "\TIA““"'“"“] Institute at | |00 qing oxpense at destination. This | Would be one-half those for the fast \l[;"i{;i;( but “-lltl‘rp is little hope Ly
x e i i werseas Union is not activel ! et , home pldces world's wheat crop gt 2,- . ok o 30 | service. [For example, take a shipment | ouse will accept the propog
! form, in spite of the reports to the | But His Ability Is Call 5 % e ? traffic 18 carried an average of 60 a . take a shipmen et 4 DProposed
B contrary. ! €| :ant. but it does not wish to be o Question Called: 7o 138.000,000 bushels, 3 4-10 per cent. 16ss | mijeg, so that after dedneting terminal |t & point about 20 miles from Boston | feW terms. =Mr. Hobhouse still pe.
& —_— tood to disapprove of militancy. nestien. than Iast year. charges there is left anout $4 to pay | ©n the Boston & Maine to which peint “‘e:_?:k'h;l):olhe ,mzhw’ le, while re.
; » ) 5 i o : s there is AVER = S 4 community as g w

? _Tlle_Gx:}n(s made a2 mess of the Cin- Militancy Misunderstood. The Chief Engineer of the corpora- Austria' has sent an ultimatum to for \h} '3.‘“ % 7 5 e?::\;; dl':* fnl'\l\"\ix:lo;l ‘.‘.m(?‘ "P“‘}" car from expense in transmis o g ole
cinnati pitchers yesterdayv. Their toll As a matter of fact, the word mili- | 10" Was brought under fire at the City | Servia. Latter must disavow all : “This five tons of freight arried | #aCg fav. s e TIoas Soarng $10 packets, will not press andy; o thess
was 17 hits’for 14 runs. The Reds | C ) et the won " [ Couneil meeting yesterday by Ald. L. ‘\\ani"m = Edtia m‘s !: "\'ll\‘t“ \“ anti- 1, 4 car of 40-ton capacity. It is a |t $12 per car and average load is "('nder;' of :() Press unduly on the
made 11 safeties off Tesreau's delivery | [ANCY in connection with the woman | A Lapointe, who criticized his admin. f.\v(:,,;,,(‘, or lu‘r}';..::]\‘:“ o Saturday | ginijar proposition to carrying one pas- | five tons going and three tons return- and will in ,:,c p“ by magazine po,
but the Giants romped home with the 'Suffrage movement has come to be very [istration as head of the civie public = ) asion. senger in a trolley car with accommo- | N8 “""‘,’;f'”: a loss of at least $10 of imperial wnl‘;:{\ '(m‘"”"l.r the apreud
game 14 to 4, and thereby made a!muct s rSLOO! fouy ¢ ac- |works departmen The attitu o of 3 i dations for §0 ps and trying te [ PoTocar 16] eXpress ratg s G ‘cents ich 11 enL n the ominion,

e s 4 o Higren) ch misunderstood through the ac orks ¥ ent. The attitude of [ Thos. Denis, Quebee, Provincial Sup- sollect £ p senger a rate | Per’ 100 or $11  per ' ton—five ‘tons |0 Which purpose ihe lower rate wa
Becles. tion of the Pankhurst organisation, | (€ leader of the council towards Mr. |erintendent ‘of Mines, visited St. Bar- “q 'li il ¢ : § £ ;k\ e | ana $55 per car there ousht to be a | INStituted. The Empire pyo AFrilon
= known as the Women's Social and |20 was far from being complimen- | nabe to inspect the new natural gas| ' Lol WIlL compenmild for the menviie: - St oo Between $12 wiil issue the Postmaster General's re.

The Cubs also made a clean sweep | Dolitical Union. It 18 diffieult to ren. | QFY: but on the other hand he was |plant there ¢ al gas ‘This general merchandise traffic [} ar, or $55. etween §12 per car % T thone ostmaster General's re-
?}!, ‘M,"hllauel;.hiu series by beating |jigse that even this or ‘IH]\VI'!II o \Il'lu‘; warmly defended by Ald. Giroux, who : business of the railroads is being done 1:';“ “'2:”;); “A“”'];, 'ml f]:ur mll‘m‘lll 4l “’ur“—“f e ontne

e visitors 15 to 8. 3oth teams hit |, iy - anis ol S argued that the city s o T e . = . at an absolute loss—not less than §s | V¢r and the railroad but which would ’ .
the ball hard, Philadelphia ueing “I,J;lm‘lf“nu]u.mt when it confined its pro- i Chiel Biata e !]x'::::l‘:lq r(::l:])ig\:[(‘: _\i..“‘y,.r’k State Superintendent is per car give the latter fair compensation, ; I’A manifesto signed by Ricardo 1,

: A sing estations to putling questions : ub- ug £ S - | ready to w e Birkbeck . B oy 5 " . 3 ancig SoTeAL 28 Z WS in the s :
l‘hree pitchers for 18 hits, while ”"‘\]Iw mm-u\n-': ]_“: i X ll‘“ «“ 1“}' AL Db ement was approaching after eigh- | ment ‘u"ihnzr-];‘ up‘ l[‘“. l:!(h“x. “_“( - “The question naturally arises —why he r”“”““‘l‘ reorganization of a i,P)”Z“W‘N, posted in the streets of Mex-
Cubs garnered 16 safeties. b8, Govatnines ‘“\ FenCIng” denutations yie o " cate service: At the conclusion rlilnr-. eceivi n'm <0an Company, cre- | ggeg not some railroad manager refase | PFOPerty 1s the bankers' proposition, | ' v yesterday. It acuses Huerta

;) .Iu\:lnlnlmll Ministers, though the o e Arsument, the remat of 'lhe s receiving 100 per cent. dividend. £ tale ¥ha TrEreic g < A but 1 mosi important point is to re- f the murder of Madero andg ', Fus
" : A members ge enable he 0oy 18 . = : : G . rganize the 3 i raez, as @ ' mi

VS‘I Louis, the third club in the gr i\l“f.”.““_‘ 1’1,;. l.v nal 1[.-1.( ““.,m ) 8O v rotlers granting a $2,000 increase Willidi X Mars o public would demand the service. In!"rsanize the metho¢ of handling the ln(’/, as well as of other misdeeds, and
NAtlonal Lengue ruos oies o gD u‘h“w er. ,|'fl (l-m‘ afraid the word |08 e £ i as O A B A(jll"hh.‘ lrusnhx}?t.uf the | (he second place, if Lie tried ¢ make a | Sencral merchandise freight, on which | SaYs that his extradition should he
clean sweep of their series with Brook- | 5, 541 a notoriety which will make Marsh anufacturing firm of William A. | (erminal charge to compensate for this | ¢ Boston & Maine is loxmz $3,000,- demanded so that he may he tried ac-
lyn. | it impossible for the public to draw ) ' — Marsh and Company, Limited, is dead » iy . eoron | 000 te $4.000,000 a vear, and other rods | €°rding te law.

{‘, distinction between an orderly mi While it was the expressed wish of | at Quebeg. ! loss, he would commit a penal offence. {FIPEOD H‘li);) e ,‘;IA 1r lr:l\(s
BH6T Andn A sdar S many members of the 2 ) it] iscation. T 1SN LS conatan ol i i

"The .success of the driccesctallis ot tancy and a disorderiy one. Neverth lh"xl)["lul opan » ) 'he .( llt Counci! . 1 Amounts to Confiscation of property is stopped then thé rail- It is understood that in view of the

gonfined to the National, however, for | the signs are strong that women i “'“m % Lamarche should drop out M. C. David, one of the most prom- “As soon as it is realized that it |roads will be able to serve their patrons vity of the situation at present ex
. " i B % = ) "S A8 S as 3 or i i oqQ > : " : 5 3 o i afi il o i 7 % i iti iti : 7

Ahe. Athletics wound up a long h”m";un nn? ‘(‘nul?lr_\ realise that disorderly Citvl i ”“;z"m:mrmn‘:;‘ )'n: P”““-)d(] l‘he ;]?P”l .|lllsl!l(55,n].| n of St. Hyacinthe, | Amounts o confiscation of railroad | withcut  making one class of tratfle ing in British polities( and of (he
Zeries by beating Cleveland, this heing | bic ime of inoes ooy croone. and large | g 7 "y Lapointe remiired MH Lo, (—]v'l.“rd”.‘d in Paris on a tour of the [property to compel the roads to dolbear the burden of the other. critical position in which the Eritish
the. pinth. straight victory for wnrl:]‘sV“ ions ._-r them are now attempting |0 - e L 24 -e, u Mr. La- ontinent for his health. army may be placed by an ontbreak
champions. to organise themselves in a socicty | MArche to resizn his seat in Parliament — sing in Ireland, Col. the Hon. Sam
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Forty-eight States Owe Only
$422,796,525.
Washington, July 26—The full rep
on national and State indebtedness ¢
funds and investments from 1870
1913 has just been issued by Direc
William J. Harris, of the Bureau of
Census, Department of Commerce.
According to this bulletin the to
debt of the forty-eight State govel
ne 30, 1913, amounted
$422,796,525. Of this total $403,366,
represented funded debt and $19,42
956 represnted floating debt. Of |
funded debt $364,836,427 is represen
in bonds and $38,530,142 is special d

ments on Jur

obligations to public trust funds.

As an offsetting item against t
total debt the forty-eight States
ported $76,980,671 in sinking fund :
sets, leaving their debt (less sink
fund assets), $345,942,305. The |
capita ‘debt for the forty-eight Sta
amounted to $3.57 on June 30, 1913.

In contrast with the debt of the for
eight State governments the natio
Government had a total debt on Ju
40, 1913, of $2,916,204,914.  Of this
tal, the funded debt amounted to §
540,623,329, while the floating d
amounted to $375,681,585. Of the fur
el debt the bonded indebtedn
amounted to §967,366,160, while the s
cial debt obligations amounted to §
573,157,169,

The sinking found assets, or cash
the United Statés Treasury availa
for the payment of debt, consisting
accumulated trust funds, gold and s
ver and general Treasury cash, not o
were sufficient to eliminate entir
the special debt obligations but also
reduce the bonded debt. The natio
debt less cash in the Treasury ave
able for the payment of debt amoun
to only $1,028,564,055, or a per cap
debt of $10.59,

The net debt of the national Gove
ment represents three times the to
met debt of the State governments.
‘:'9 total per capita debt of $14.15 (1
:lﬂnnl and State) the debt of the r

onal Government is $10.69, or 75 |
¢ent., while the debt of the State g
€Inments amounts' to $3.67, or 25 )
cent. of the total,

A:}\!‘ figures in the report show t!
o -N:al' and  Magsachusetts are |
slnl{] h}-lll“s where the State debt 1
et NE fund assets amounts to mi
‘m]lc?l)lm than $10.59, the per cap
ot h or the United States. The d
s t: national Government, therefc
o .Ip.rnalor financial weight upon |
coptin b every State in the Union (4
th Slgllhese two) than is the debt
by vera € in which they live. In o
the ps: small numbper of States d
me‘h“['f capita State debt amount
Y alf the per capita debt of the 1

";‘:ﬂl Government,

“D‘n" s‘('“:‘k. for example, has a

tooth ate debt of $9.05, due larg
‘)theresn:::; sr;rt the Erie Canal, wi
debt, 1ar O OW a very .low per cap
Kanbas % 1?‘[,'cltn it being only $0.04,
Jersey ‘0;'4. or Towa, $0.16, for N

t is noth'll;l' wlhlle for; Pennsylva
Sinking fung‘ Since in that State
debt, assets exceed the to

H P
ry_lfehle" price in 30 years for pri
“(u:;':"! :u reached at Jer
A, ¥, When $10.65 a 100 ps
W pou
s b“!_‘" & bunch of, steers.




