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New Series.

MONTREAL, FRIDAY, SEPTEMBER 3,

M. S. FOLEY,

1909. i Editor and Proprietor,

McINTYRE SON & CO.

Limited.

..IMPORTERS OF..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

13 Victoria sq.
MONTREAL.

RET.—\IL Merchants who wish to keep

abreast of the times and have a
eontinued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commeree. The Mar-
ket Reports in the .Journal are unequal-
led for comprehensiveness and -correet-
@ess of detail. No Merchants or other
business men can afford to do without
tt. Published EVERY FRIDAY. Sub-
seriptions to all parts of Canada, $3 a
year.

Address,

CANADIAN JOURNAL OF COMMERCE,
Montreal.

Union Assurance Society

. .. MERGED IN THE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.
lotal Kunds Exceed .. .. .. $86,250,000
Security Unexcelled.

CANADA BRANCH:
Cor. St. James & MecGill Sts,, Mcntreal.

T. L. MORRISEY, Manager.

ELECTRIC MOTOR

1=2 TO 4-5 Horse-Power

Made by the Canadian General Flee-
tric Co., of Toronto.

Has beein in use only about three
months.

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

HASSAN

CORK TIP

GIGARETTES

The Oriental Smoke

Ten for 10c.

Distlneti!g Z f é; @5 S Qualities
OF

North Star, Crescent
and Pearl Batting

Purity
/s Brightness
Loftiness

No Dead Stock, oily threads ner
@ miserable yellow fillings of short
staple. Not even in lowest grades,

Three grades—Three prices and far
" the best for the price.

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

G:)od Agents Wanted .

BLACK DIAMOND

FILE WORKS.

Established . 1863. Incorporated. 1894,

<ot g

Highest Awards At Twelve
Int.rnational Expositions.

Special Prize GOLD MEDAL.
At Atlants, 1895,

G.&H. Barnett Co.
PHILADELPHIA, Pa.

The Reliance Loan and
Savings Co , of Ontario

HEAD OFFICE, TORONTO.

Branches: Ayr, Chatham and Oshawa.

The funds of the Reliance are leaned on irst
Mortgages on Improved Real Estate, and on
Municipal Debentures and Bonde< but not on
Stocks of any description, except that of this Co.

CAPITAL FULLY PAID....., # 780,000
ASSETS........... Ko sns o ain's $2,000,000

DEBENTURES s
5 Per Cent per annum interest allowed om
Debentures issued for five years. Interest coupona
paid half-yearly. There is no better security.

J. BLACKLOCK, GENERAL MANAGER.
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The Banko.r Montreal

(ESTABLISHED 1817.)
Incorporated by Act of Parliament.
OAPITAL (all paid-up)...... $14,400,000.00
12,000,000.00

358,311.06
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:

Rt. Hon. Lord Strathcona and Mount Royal,

The Bank of British
North America

Established 1836. Incor. by Royal Charter in 1840.

Capital Paid-up......... $4,866,666.66

ROSte. .o e ha s .. 2,433,333.00

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S. Goldby, Manager,

COURT OF DIRECTORS :

J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G. D. Waterman

G.C.M.G., G.C.V.0., Honorary President.
Hon, Sir Geo. Drummond, K.C.M.G., C.V.O.

President.

gir Edward Clouston, Bart., Vice-President
E. B. Greenshields, Esq.

Sir William Macdonaid
James Ross, Esq.

R. B.

Angus, Esq.,

Hon. Robert Mackay.

Sir Thos. Shaughnessy, K.C.V.O.

David Morrice.

C.R.

Hosmer.

Sir Edward Clouston, Bart., General Manager.

A. Macnider, Chief Inspector and Superin-
tendent of Branches.

V. Meredith, Assistant General Manager

and Manager at Montreal.

C.
W.
B
D.

Sweeny, Supt. Branches, Brit.
B. Stgvert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.

Branches.

Columbia.

P. Winslow, Inspector Ontario Branches.
R. Clarke, Inspector Maritime Provinces

and Newfoundland Branches.
BRANCHES IN CANADA:

Mount Forest, O Sawyerville,

Newmarket, O.

Q.
Sherbrooke. Q.

Woltville, N.S.

, Ont. Buckingham, Q.
:gl‘:l::tne. Ont. Cookshire, Que. Yarmouth, N
Aurora, Ont. Danville, Que. Charlottetown,
Belleville, Ont. Fraserville, Qu P.E.h
Bowmanville, O Grand Mere, Q. Altona, ;&J.

' Biantford, Ont. Levis, Que. Brandon,AI:un.
Brockville, Ont. Megantic, Calgary, Alti
Chatham, Ont. Montreal, Que. Cardston, Alt.a
Collingwood, 0. ¢ Hochelaga, Bdmonton,
Oprawall, Ont. Papineau av Gretna, Man.
Deseronto, Ont. ‘* Peel St. Indian Head,
Bglinton, Ont. “ Point St. Sasl:l. &
Fenelon Falls, Charles Lethbri ge.l 3
Ft. willliam, O ¢ Seigneurs St Magrath, Alta.
Goderich, Ont.  ** St. 1Almms de Mediglz:: Hat,

Iph, Ont. Bellevue, .
gnl:nrl)lton. Ont. * St. Henri, Oakville, Man.
Holstein, Omnt. « West End, Portagela
King City, Ont. ¢ Westmount. Prairie, Man.
Kingston, Ont. Quebec, Que. Raymond, Akl.ta.
Lindsay, Ont. “ gt. Roch.’s Regina, Sas
London, Ont. “ Upper T'wn. Rosenfeld, Man.

Saskatoon, Sask
Weyburn, Sask.
Winnipeg, Man.

ood,Ont.  St. Hyacinthe. V¥

&atl:v‘v“' Ont. Three Rivers, Q. :‘ Fort Rouge.
* Bank St. Andover, N.B. Logan ave.
Hull, Que. Bathurst, N.B. Armstrong, B.C
Paris, Ont. Chatham, N.B. Chilliwack, B.C
Perth, Ont. Bdmunston,N.B Enderby, B.C.
Peterboro, Ont. Fredericton,N.E Greenwood, B.C
Picton, Ont. Grand Falls,N.t Hosmer, B.C.
Port Arthur, O. Hartland, N.B. Kelowna, B.C.
Port Hope, Ont. Marysville, N.B Merritt, B.C.
Sarnia, Moncton, N.B. Nelson, B.C. g
Stirling, Ont. Shediac, N.B. New Denver,B.
Stratford, Ont. St. John, N.B. New Westmin-
St. Mary's, Ont. Woodstock, N.B ster, B.C.
@udbury, Ont. Amberst, N.S. Nicola, B.C.
Teronto, Ont. Bridgewater, Rossland, B.C.
‘ Carlton St. N.S. Summerland,
 Dundas 8t. Canso, N.S. B.C.

‘ Queen St. Glace Bay, N.S. V:‘lncouver. B.C

* Yonge St.  Halifax, N.8. Westminster
Trenton, Ont. “ North End. ave.

Tweed, Ont. Lunenburg, N.§ Vernon, B.C.
Wallaceburg, O. Mahone Bay, victoria, B.C.
Warsaw, Ont.  Port Hood,N.S.
‘Waterford, Ont. Sydney, N .S.

IN NEWFOUNDLAND.

St. John’s, Bank of Montreal.
‘Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:

London, Bank of Montreal, 47 Threadneedle
St.,, B. C., F. W. Taylor, Manager.

IN THE UNITED STATES:

New York—R. Y. Hebden, W. A. Bog, J. T.
Molineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MEXICO:

Mexico, D.F.—T. 8. C. Saunders, Man.
BANKERS IN GREAT BRITAIN:

London—The Bank of England.

London—

“The Union of Londomn and Smith's Bank, Ltd.
London—The London and Westminster Bank,
Ltd. London—The National Provincial Bank
of Eng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank

and Branches.

BANKBRS IN THE UNITED STATHS:

New York—The National City Bank. The Nat-
ional Bank of Commerce. National Park Bank.
Boston—The Merchants’ National Bank; Buf-

falo—The Marine Natl.
Freacisco—The First

Bank,
National

Anglo-California Bank, Ltd.

Buffalo. San
Bank; The

Head Office in Canada, St. James St., Montreal.

H. Stikeman, Gen. Mgr.

H. B. Mackenzie, Supt. Br.

J. McEachren, Supt. of Central Br.- Winnipeg.
J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns
W. G. H. Belt, Asst. Insp.

BRANCHES IN CANADA:
J. Elmsly, Manager Montreal Branch.

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Midland, Ont.
Battleford, Sask. Montreal, P.Q.
Belmont, Man. “ St.Catherine St,,
Bobcaygeon, Ont. North Battleford, Sas

Brandon, Man.

Brantford, Ont.

Calgary, Alta.

Campbellford, Ont.

Cainsville, Ont.

Durlingford, Man.

Davidson, Sask
Dawson, Yukon

Duck Lake, Sask.

Duncans, B.C.
Estevan, Sask.
Fenelon Falls,

Fredericton, N.
Greenwood, B.C.

Halifax, N.S.
Hamilton, Ont.

Hamilton—Barton St
Hamilton—Victoria A

North

Vancouver,

Oak River, Man.
Ottawa,
Paynton, Sask.

Ont.

Quebee, P.Q.

“ St. John’s Gate Br.

‘s Reston, Man.

Dist.

Rossland, B.C.
Rosthern,

Sask.

Semons, Sask.
St. John, N.B.

Ont.
B.

St. John—Unjon St.
St. Stephen, N.B
Toronto, Ont.

Toronto—
King & Dufferin Sts.

Bloor & Lansdowne
West Toronto Branch

Hedley. B.C. Trail, ' B.C
Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Victoria, B.C.
Kingston, Ont. Weston, Ont.
Levis, P.Q. Winnipeg, Man.
London, Ont. 3 Wynyard, Sask.
London, Market Sq. (Yorkton, Sask.

“ Hamilton Rd. sub
NEW YORK (52 Wall 8t.) H. M. J. McMichael and
W. T. Oliver, Agents.
SAN FRANCISCO (120 Sansome St.) J. C. Welsh
and A. S, Ireland Agents.
CHICAGO - Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and

Messrs. Glyn &

Co.
Issne Circular N
parts of the world

otes for Travellers available in all

Agents in Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE

PAID-UP CAPITAL .. .. ..

RESERVE & UNDIVIDED PROFITS..
TOTAL ASSETS

DIRECTORS:

HON. WM. GIBSON .. .. .. ..
J. TURNBULL .. Vice-President

LY
Col. the

..... «ses. HAMILTON.

.. $2,500,000
2,800,000
88,000,000

«« ..President
and Gen. Man.

A. Birge, Geo. Rutherford,
on, J. S. Hendrie, C.V.0. C. C. Dalton.
W. A. Wood.

H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.
ONTARIO— Selkirk, SASKATC'WAN
Simcoe,

Ancaster, Southamptn, Aberdeen
Atwood, Teeswater, Abernethy
Beamasville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Blyth, Queen & Spadina Brownlee
Brantford, Yonge & Gould. Carievale
Do. East End West Toronto, Caron
Chesley, Wingham, Dundurn
Delhi, Wroxeter, Francis
Dundalk, Grand Coulee
Dundas, Melfort
Dunnville, MANITOBA—  Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osage
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan

Deering Br. Elm Creek

%ut hErll':d 531]-3 gladstone

orth End Br. Hamiota =

» W?:t End Br. gelnton AR

arvis, illarney
Listowel, La Riviere (}};‘;Illt:v
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton, Miami Taber
Milverton, Minnedosa
l“ﬁitcl:l“id Morden

oorefield, Pilet Mound B. COL —
Neustadt, Roland s
New Hamburg, Snowflake Fernie
Niagara Falls, 8tarbuck Kamloops
Niagara Falls S., Stonewall Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg ‘“ East Van-
Port Elgin, Princess 8t. Br. couver Br.
Port Rowan, “ North Van-
Princeton, couver Br.
Ripley,

THE MOLSONS BANK.
116th Dividend.

The Shareholders of The Molsons Bank
are hereby notified that a Dividend of
TWO AND A HALF PER CENT upon
the capital stock has been declared for
the current quarter, and that the same
will be payable at the office of the Bank,
in Montreal, and at the Branches, on
and after the FIRST DAY OF OCTOBER
NEXT, to Shareholders of record on 15th
September, 1909.

The Annual General Meeting of the
Shareholders of the Bank will be
held at its banking house, in this city,
on MONDAY, the 16th of OCTOBER
next, at three o’clock in the afternoom.

By order of the Board,

JAMES . ELLIOT,
General Manager.

Montreal, 27th August, 1909.

The Bank of Toronte

INCORPORATED 1855.
HEAD OFFICE: TORONTO, CANADA.
LCIRECTORS:

WM. H. BEATTY .. ..

W. G. GOODERHAM ..
Robert Reford,
Hon. C..S. Hyman,
Robert Meighen, Nicholas Bawlf,
William Stone, Duncan Coulson,

DUNCAN COULSON .. General Manager.

Joseph Henderson .. Assistant General Managesr.

«« _+. DPresident.
+« Vice-President.
John Macdonald,

Albert E. Gooderham.

BRANCHES:

ONTARIO. London, QUEBEC.
Toronto, 8 offices London East, Montreal
Allandale, . London North, 4 Offices,
Barrie, Millbrook, Maisonneuy
Berlin, Newmarket, Gaspe, e,
Bradford, Oakville, St. Ll,mben
Brantford, 8;},;99‘:"85, J
Brockville, 4 B.C
Burford, Parry Sound, Ve OLUMBIA.
Cardinal, gesﬁ{om, couver
Cobourg, etrolia,

Colborne, Port Hope, MANITOBA.
Coldwater, Preston, Cartwright,
Collingwood, St. C_athnrinel, Pilot Mound,
Copper Cliff, Sarnia, Portage la
Creemore, Shelburne, Prairie,
Dorchester, Stayner, Rossburn,
Elmvale, Sudbury, Swan River,
Galt, Thornbury, Winnipeg, s
Gananoque, Wyoming,
Hastings, ;’V:g'ﬁeburs. SASKATCHEWA
Havelock, 00, Lan,
Keene, Welland, Wolszl.:;‘,’"'
Yorkton,
BANKERS:

London, Eng.—The London Cit:

B-;k, !‘Yw.k o y and Midland
ew York—National Bank of C
Chicago—First National Bank. St
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The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - . . 6,000,000

HEAD OFFICE: TORONTO
BOARD OF DIRECTORS :
B. E. Walker, Esq., C.V.0., LL.D., President
Robt. Kilgour, Esq., Vice-President
Hon. Geo. A. Cox Hon. Lyman M. Jones
Martthew Leggat, Esq. Freaeric Nicholls, ksq.
James Crathern, Esq. Hon. W. C. Edwards
John Hoskin, Ksq., K.C., Z.A.Lash,Esq,,K.¢., LL.D
LL.D E. R. Wood, Ksq.

J3.W. Flavelle, Esq.,LL.D. Hon. J . Gibson, .C.,
A. Kingman, hsq. LL. .

ALEXANDER LAIRD, General Manager
A. H. IRELAND, Superintendent of Branches

Branches in every Province of Canada
and in the United States and England

MONTREAL OFFICE: H. B. Walker, Manager

LONDON, ENG., OFFICE: 2 Lombard Street, E.C.
8. Cameron Alexander. .
H. V. F. Jones,
NEW YORK AGENCY : 16 Exchange Place
Wm. Gray and C. D, Mackintosh, Agents
This Bank transacts every description of Banking
Business, including the issue of Letters of Credit,
Travellers’ Cheques and Drafts on Foreign Coun-

tries, und will negotiate or receive for collection
bills on any place where there is g bank or banker,

Managers

UNITED EMPIRE BANK
of Canada.

Head Office, FRoNT Soeeind Toronto,

Conservative investors will find a safe

Paying proposition in this New Canadian

Bank Stock (issued at par). Allotments
will be made to early applicants.

George P. Reid, General Manager.

The Farmers Bank of Canada,

Member of The Canadian Bankers’ Association
and The Toronto Clearing House.

AUTHORIZED CAPITAL............ #1,000,000
HEAD OFFICE, TORONTO, ONT.

¥ Branches and Agencies throu hout the Farmin
Districts of Ontariog. i 2

W. R. TRAVERS, General Manager.

~THE—

Standard L.oan Co.

We offer for sale debentures bearing interest
at FIVE ’Fer cent per annum, payable half-
yearly. These debentures offer an absolately
safe and profitable investment, as the purcha-

sers have for security the entire assets of the
Company,

Caeital & Suﬂlus Ascets  $1,340,000.00

Total Assets. .. . 2.500.000.00

President : ALEXANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8. DINNICK.

Directors :
Right Hon. LORD STRATHCONA and
MOUNT ROYAL, G.C.M.G

J. A. Kammerer. David Ratz. R. H. Greene.
Hugh 8. Brennan, J. M. Roberts.
A. J. Williams.

HEAD OFFICE.
Cor. Adelaide &Victoria Sts. Toronto

Advertise in
THE JOURNAL OF
COMMERCE

Union Bank.sCanada

Established 1865.
HEAD OFFICE, QUEBEC.

Capital raid-up ..... $3,200,000
ReSU s e v et 800,000

BOARD OF DIRECTORS.
HON. JOHN SHARPLES, M.L.C., President.
WM. PRICE, Esq.. Vice-President.
Wm. Shaw, Esq., E. L. Drewry, Esq.,
John Galt, Esq., F. E. Kenaston, Esq.,
R. T. Riley, Esq., M. B. Davis, Esq.,
E. J. Hale, Esq., Geo. H. Thomson, Esq.

G. H. Balfour .. .. .. .. .. Qeneral Manager.

Advisory Committee, 'Toronto Rranch.
Geo. H. Hees, Esq. Thomas Kinnear, Esq.

BRANCHES AND AGENCIES:
QUEBEC—Dalhousie Station, Montreal. Quebec,
Quebec Branch, St. Louis Street. St. Polycarpe.
ONTARIO — Alexandria, Barrie, Carleton Place,
Cookstown,Crysler, Knglehart, Krin, Fenwick, Fort
William, ~ Haileybury, Hastings _ Hillsburg,
Kemptville, Kinburn, Kingsville, Leamington,
Manotick, Melbourne, Merrickvilie, Metcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Usgoode sStation, Ottawa,
Uttawa Market Branch, Pakenham, P_luu’taggnet,
Yortlana, Roseneath, shelburne, bmn’t‘ls Falls,
Smithville, Stiutsville, sSydenham, ‘T'hornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,
Winchester. gt

NIT .—Baldur, B i1tl¢,Eoiste vaiu, biandon,

Mﬁﬁ é%g'?.ACarglun, Carroll, Crystal City, Cypress,
River, Dauphin, Deloraine, Glenboyo. Hamn:t'::u,
llartney, Holland, Killarney, Manitou, ?\{gl 2,
Minnedosa, Minto, Morden, Neepawa, .énga,
Rapid City, Roblin, Russell, Shoal Lake, Sour-
is, Strathclair, Virden, Waskada, _Wawan]gsad
\’\;ellwood, Winnipeg, Winnipeg North 2 N
Branch, Winnipeg, Sargent Ave. Br.; Winni-
peg, Logan Ave. Br. ’

SASKATCHEWAN.—Adanac, Arcola, A.s;;unﬂll,
Carlyle, Craik, Cupar, Esterhazy, Fil go.d.
Gull  Lake Humboldt, Indian ga‘n.
Landis, Lang, Lanigan, Lemberg, LansJe. A
Maple Creek, Maryfield, Milestone, Moose da.w,
Moosomin, Ouilook, Oxbow, Pense, Perdue,
Qu'Appelle, Regirva, Rocanville, Rosegowt!;,
Saskatoon, Saskatoon West End Branch, é:o A
Sintaluta, Strassburg, Swift Current, Theo or(ta.
Wapella, Weyburn, Wilkie, Windthorst,
Wolseley, Yorkton, Zealandia. e

IRTA—-Airdrie, Alix, Bassano, B‘mrmore,

Aléllgfv%’éy, Bowden, Calgary, (la}'dst()z:!,
Carstairs, Claresholm, Cochrane, Cowley,
Didsbury, Edmonton, Fort Saskatchewan,
Frank, Grassy Lake, High River,
Innisfail, Lacombe, Langdon, Lethbridge,
MacLeod, Medicine Hat, Oko!oks, Pincher
Creek, Stirling, Strathmore.

BRITISH COLUMBIA—Prince Rupert, Vancouver
Agents and Correspondents at all important
Centres in Creat Britain and the
United States.

The Standard Bank
of Canada

Established 1873 77 Branches

Capital (authorized by Aect
of Parliament) . . . .$2,000,000.00

Capital Paid-up . . . . . 1,909,800.00

Reserve Fund and Undivid-
ed Profits . .« 4ive . 2,260,057.00

DIRECTORS:

W. F. Cowan, President; Fred. Wyld,
Vice-President; W. F. Allen, W. R.
Johnston, W. Franecis, F. W. Cowan,
H. Langlois, T'. H. McMillan.

Head Office . . . TORONTO, ONT.

GEO. P. SCHOLFIELD, Gen. Man.
J. 8. LOUDON, Asst. General Manager.

SAVINGS BANK DEPARTMENT AT
ALL BRANCHES.

The Dominion Savings
and Investment Society,
Masonic Teuple Bldg., LONDON, Can.

Interest at 4 per cent payable half-
yearly on Debentures.

T. H. PURDOM, President.
NATHANIEL MILLS, Manager.

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

Capital (Authorized) $5,000,000

C - pital (Paid-up) 3,000 000
Rest and Undivided
Brofits. oo iv o, 3,405,991

Head Office, Ottawa, Ont.

Agents in every Banking Town in
Canada, and correspondents throughout
the world.

This Bank transacts every description

of banking business.

GEO. BURN, General Manager.

TRADERS BANK OF CANADA.
Dividend No. 54.

NOTICE is hereby given that a Divi-
dend of one and thres-quarters per cent
upon the paid-up Capital Stock of the
Bank has been declared for the ecurrent
quarter, being at the rate of Seven per
cent per annum, and that the same will
be payable at the Bank and its Branches
on and after the st day of October next.
The Lransfer Books will be closed from

the 16th to the 30th of September, both.
days 1inclusive.

By order of the Board,

STUART STRATHY,
General Manager,

Loronto, Aug. 17, 1909,

The Dominion Bank
HEAD OFFICE, TORONTO, CANADA.

Capital Paid-up, - - . $3,980,000

Reserve Fund & Undivided Profits 5,280,000

Deposits by the Public - - 38,600,000

Total Assets, - - - 50,800,000
DIRECTORS:

E. B. OSLER, M.P. .. Presideng

WILMOT D. MATTHEWS .. Vice=Pres.

A. W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK;: JAS! CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. .. General Manager.
E. A. BEGG, Chief Tnspector.

Branches and Agencies throughout Canada and
the United States,

Oollections made and Remitted for promptly.

Drafts bought and sold.

Commerciai and Travellers’ Letters of Credig:
Issued, available in all parts of the World.

GENERAL BANKING BUSINESS TRANSACTED-
MONTREAT:; BRANCH:—1A2 St. James St.;
J. H. Horsey, Manager.
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THE ROYAL BANK OF CANADA.

Dividend No. 88. 9

NOLICE is hereby given that a Divi-
dend of Two and One-Half Per Cent |
(being at the rate of Ten per cent per
anaum), upon the paid-up Capital Stock
of this Bank has been declared for the
current quarter, and will be payable at
the bank and its branches, on and after
¥riday, the 1lst day of October next. to
shareholders of record of 15th Septem-
ber.

By order of the Board.

E. L. PEASE,
General Manager.

Montreal, P.Q., August 26th, 1909.

The Provincial Bank

Head Office: 7and 9 Place d’Armes, Montreal, Can
37 Branches in the Province of Quebee.
CAPITAL AUTHORIZED $2,000,000.00
CAPITAL PAID-UP... . 1,000,000.00
RESERVE FUND......... 310,277.60
BOARD OF DI ORS:

President: Mr. H. Laporte, of Laporte, Martin & Co

Director of The Credit Foncier Franco Canadien.
vice-Pres.: Mr. W. F. Carsley, of The 8. Carsley Co
Great Departmental Store.
Hon. L. Beaubien, Ex-Minister, of Agrieulture.
Mr. G. M. Bosworth, Vice-President ** C.P.R. Co.”
Mr. Alphonse Racine, of “‘A. Racine & Co.”” Whole-
sale Dry-Goods, Montreal.
Dr. E. P. Lachapelle, Administrator Credit Foncier
Franco Canadien.
Mr. Tancred: Bienvenu, General Manager.

Advertise in the .. .. ..
JOURNAL OF COMMERCE,

The best advertising medium.

| Edmonton, Alta.

BANQUE d’HOSHELAGAH
1874-1909. |

CAPITAL AUTHORIZED . ..$4,J09,500
CAPITAL PAID-UP. .. .. ..$2,500,000
RESERVE FUND. .. .. .. ..$2,150,000
DIRECTORS: |
F. X. St. Charles, Esq. .. .. ..President '

Robt. Bickerdike, Esq., M.P., Vice-Pres
Hon. J. D. Rolland, J. A. Vaillancourt, {
kisq.; A. Turcotte, kisy.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.

M. J. A. Prendergast, General Manager.
F. G. Leduc, Manager.

0. E. Dorais, Inspector.

MONTREAL.

HEAD OFFICE:

CITY BRANCHES:

De Lorimier, Monnt Royal Ave. (cor. St Denis), St.
Catherina Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve; Point St. Charles; St. Henry:
Town of St. Louis; VMauville; Verdun.

BRANCHES:

Sherbrooke, P.Q.
St. Bonitace, Man.
St. Hyacinthe, P.Q.
St. Jacques 1’Achigan, Q.
St. Jerome, P.Q.
St. Pierre, Man.
Three Rivers, P.Q.
valleytield, P.Q.
Vankleek Hill, Ont.
Winnipeg, Man.

Berthierville, P.Q.

Farnham, P.Q.
Joliette, P.Q.
Laprairie, P.Q.

L’ Assomption, P.Q.
Louiseville, P.Q.
Quebec.

Quebec, St. Roch
Sorel, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
World, open Commercial Credits, Buy
foreign exchange and Sell drafts, cable
and telegraphic transfers on all impori-
ant points. Collections made in all parts
of the Dominion of Canada and returns
promptly remitted at the lowest rate of

exchange.

La Banque Nationale
Founded in 1860.
Capital................... $2,000,000

Reserve Fund and Un-
divided Profits.... 1,103,695,62

Our System of Travellers’ Cheques

was lnaugurated a year
and has given complete satise
faction to all our patrons, a8
to rapidity, security and econ-
omy. ‘The public is invited to
take advantage of its facilities.

ago,

Our Offlce Iin Paris
Rue Boudreau, 7 Sq. de I’'Op=zra
is found very convenient for the Cana-
dian tourists in Europe.

‘Lransters of funds, collections, paye
ments, commercial ecredits in HKurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank

Ineorporated 1836. St. Stephen, N.B.
OARIDAT St ma . ol Jitizing 1 $200,000' |
RESERVE. . 52,500 |

Frank Todd, President. John D.Chipman, V.-Pres,
J. T. Whitlock, Cashier.
Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.
Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.
Drafts issued on any branch of the Bank of Mon- !

R TR i IO SR N

The Quebec Bank

HEAD OFFICE .. .. .. .. QUEBEC
Founded 1818. Incorporated 1822.

CAPITAL AUTHORIZED .. .. . $3,000,000
CAPITAL PAID UP .. .. .. . 2,500,000
REST oo oo io oo o5 so -0 se 1,250,000
DIRECTORS:
JOHN T. ROSS .. «o oo .. .. Pregident
VESEY BOSWELL .. .. ..Vice-President

Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K.C. J. E. Aldred.
5B. B. STEVENSON....o0 ... General Manager.

BRANCHES:
Montmagny, Que.
Pembrooke, Ont.
Shawinigan Falls, Que.
Stanfold, Que., sub ag.
Sturgeon Falls, Ont.
St. George, Beauce, Q.
Thetford Mines, Que.
Thorold, Ont.
Three Rivers, Que.
Toronto, Ont.
Victoriaville, Que.
Ville Marie, Que.

AGENTS:

London, Eng.—Bank of Scotland. Albany,
U.S.A.—New York State National Bank. Bostom
—Boston National shawmut Bank, New York,
U.S.A.—Agents Bank of British North Americas
Hanover National Bank. Paris, France—Credit
Lyonnais.

Farnham, Que.
Quebece, St. John St.
Quebec, St. Peter St.
Quebec, Upper Town
Quebec, St. Roch
Inverness Que.
Montreal, Place d’Armes
do St. Catherine E.
do St. Henry
Ottawa, Ont.
St. Romuald, Que.
Black Lake, Que.

EASTERN Townsuies

Capital $3,000,0°0
Reserve Fund .. 2,070,000

HEAD ofFice: SHERBROOKE, Que.

With cver seventy-three branch offices in the
Province of Quebee, we offer facilities
possessed by no other bank in Canada for

Collections and Banking Business
Gencrally
in that important territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

Imperial Bank 2fCanada

Capital Authorized...$ 10,000,000

Capita! Paid-up........ 5,000,000

ReSeI Ve « ceeveee 5,000,000
DIRECTORS

DB WILEIRERS, Son R AARTEAVYR

es Kerr Osborne Charles Cockshutt
{’Bélllzeg Howland WilliamWhyte, Winnipeg

hra Mulock Hon.RichardTurner,Que
S V{'m. H. Merritt, M. D., (8t. Catharines)
Head oOffice, Toronto.
BRANCHES
Pulgrave North Battleford
ONTARIO Port Arthur Prince Albert
Amherstburg Port Colborne  Regina
Belwood Port Robinson  Rosthern
Bolton Ridgeway Wilkie
Brantford Sault Ste. Marie
Caledon East South Woodslee ALBERTA
Cochrane St. Catharines(2) Athabasca
Cobalt St. Davids Landing
Cottam St. Thomas (2)  Banft
Elk Lake Thessalon Calgary (2)
Essex. Toronto (10) Edmontor (2)
Fergus Welland Lethbridge
Font,l‘lvi;ln' Woodstock Red Deer
Fort William Strathcona
Galt QUEBEC Wetaskiwin
Gow! imd& Montreal
B Quebec (2) B. COLUMBIAJ
Humberstone MANITOBA Arrowhead
Ingersoll a Cranbrook
Kenora Brandon Fernie
Listowel Portage tI‘ﬁ; - (‘;{oldlen
London amloops
Marshville Winnipeg (2) Michel .
New Liskear Pl oyie
Niagara Falls (2) SASK'WAN  New Michel
Niagara-on-the- Balgonie Nelson
Lake Broadview Revelstoke
North Bay, Hague Vancouver (3) ,
Ottawa Moosejaw Victoria

Agents: London, Eng., Lloyds Bank Limited, N. Y.
Bank of the Manhattan Co.
SAVINGS DEPARTMENT.

Interest allowed on deposits at current rate from
date of deposit.
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THE

HOME BANK OF CANADS,

Head Office :
8 King Street, West, Toronto.

The accounts of business houses and
corporations solicited and every require-
ment of banking satisfactorily filled.
Collections promptly attended to. Draits
or money orders issued payable anywhere
i Canada, United States, Great Britain
or any part of Europe. Letters of
Credit issued payable throughout the
world.

Fredk. J. Benson & Co,

— BANKERS —

11 & 12 Blomfield Street, E.C.
LONDON, Eng.

Moneys received for

Transfer to Canada
and all parts of the World.

Drafts and Letters of Credit

Issued.

Governmental and Municipal
LOANS Placed and Issued.

Cablegrams: “FREBENCATE, LONDON.”

DEVOTED TO

Commerce, Finance, Insurance, Railways,
Manufacturing, Mining and Joint
Stock Enterprises.

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION.
Canadian Subsecribers .. $3 a year
British Subscribers. .. .. ..12s 6d.
American SEARY . ..$3.562 a year
®ingle Copies.. .. .. .. .. .. 25c each
Extra (b to a0ty 208 - ¥
s @607 tol J100) . 18 ¢

et “ “

(100 and over). 10c

Edrtorial and Bus'mess Offices:
8 HOSPITAL

M. S. FOLEY,
Editor, Publisher and Proprietor.

£z We do not undertake to returm
mnused manuscripts.

|

STREET, MONTREAL, ||

THE CHARTERED BANKS.

THE STERLING BANK OF CANADA

Offers to the Public every Facility which their Business
and Responsibility Warrant.
Board of Directors:

President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard Silver Co. H. W. Aikins, M.D., F.R.C S.,
Trea. Medical Con. Ont. W: D. Dineen, Pres, W & D. Dineen Co., Ltd.
R. Y Eaton, Toronto. Sidney Jones, Pres. Jones Bros. Mfg. Co., Ltd.
Noel Marshall, Pres. Standard Fuel Co , Ltd. C. W. Spencer, Montreal.
J. H. Tilden, Pres. The Gurney, Tilden Co., Ltd., Hamilton.

F. W. BROUGHALL, General Manager.
A Savings Bank Department in connection with each Office of the Bank.

THE METROPOLITAN BANK
CRDIEL - M55 L iy s entatendahis ceeeenne..... $1,000,000.00
Reserve and Undivided Profits............ 1,277,400.00

HEBD OFFICE,

S. J. MOORE, President.

TORONTO, ONT.

W. D. ROSS, Gencral Manager.
A general Banking business transacted.

ADVERTISE IN THE JOURNAL OF COMMERCE.

ocs & Builders’ Hardware

B2

We manufacture and carry in stock
the largest range of Builders’ Hard-
ware in Canada, suitable alike to
trim churches, office buildings, or
private houses.

Write us for Catalogue,
prices and terms.

The Gurney, Tilden Go. Ltd.

Hamilton, carada.

Jardine Universal Ratchet Clamp Drill.
Used in factories of all kinds for hurried machine repairs.
All machine shops and railway shops should have it.

Bridge builders, track layers, and structural metal workers
have constant use for it. ’

Send for description,

A. B. JARDINE & CO.,

HESPELER, ONT.
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Large Stocks are carried by

“STANDARD” TWIST Di{lLLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEG.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK STIATE.
NEW YORK CITY .. .. David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.

Henry J. Kavanagh, K.C.
Jules Mathieu, LL.B.

H. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
 —ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d’Armes, Montreal, Can.
@able Address, ‘“‘Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRIAGE LICENSES ISSUED
©@oemmissioner for the Provinces of Quebec & Ontario,
Mechanics’ Building, 204 ST. JAMES STREET,

MONTREAL Tel. Main 2499,
ONTARIO.
ARNPRIOR .. .. .. Thompson & Hunt
BELLEVILLE .. .. .. .. Geo. Denmark
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
BRANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Stewart
CANNINGTON .. .. +. .. .. A. J. Reid
CARLETON PLACE.. .. Colin McIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. .. .. .. .. J. P. Telford
GANANOQUE .. . J. C. Ross
GODERICH .. .. . .. E. N. Lewis

ONTARIO—Continued.
INGERSOLL .. .. .. .. .. Thos. Wells
KEMPTVILLE .. .. »s .. T. K. Allan
LEAMINGTON .. .. .. W. T. Eastor
LINDSAY .. . McLaughlin & Peel
LINDSAY .. .. .. .. .. .. Wm, Steers
LISTOWEL .. .. .. .. H. B. Merphy
LONDON .. .. .. .. W. H. Bartram
L/ORIGINAL.. .. .. .. .. J. Maxwel
MITCHELL .. .. .. Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W. Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Grierson

‘WVEN SOUND .. .. ..A. D. Creasor
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .i i oo Ho:A. Ward
PRESCOTIT .. .. .. F. J. French, K.C.
SARNIA .. . A, Weir

SMITH’S FALLS,

Lavell, Farrell & Lavell
ST. CATHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson

TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. .. .. .. T. H. Dyre
TILSONBURG .. .. .. Dowler & Sinclair
TORONTO .. .. .. .. .. Jas. R. Roaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald

LEGAL DIRECTORY.

WELLAND .. .. .. L. Clarke Raymond
WINDSOR .. Paterson, Murphy & Sale

WINGHAM.. .. ..Dickinson & Holmes
WALKERTON .. .. .. .. .. A, Colline
WALKERTON .. .. .. .. Otto F. Klein
QUEBEC.
BUCKINGHAM .. .. .. .. F. A. Baudry

MCONTREAL. . T.P. Butler, K.C,,D.C.L,
180 St. James St., Tel. Main 2426

STANSTEAD .. .. Hon. M. F. Hacket$
SWEETSBURG .. .. .. F. X. A. Giroux
NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers

ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.C.

KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. .. .. .. S. Macdonnell
SYDNEY ..'.. .. Burchell & MecIntyre
YARMOUTH .. .. .. E. H. Armstrong
YARMOUTH .. .. Sandford H. Peltom

NEW BRUNSWICK.

CAMPBELLTON. ..
SUSSEX .. .. .. ..

.. F. H. McLatehy
.. White & Allisex
PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentley

MANITOBA.

PILOT MOUND .. .. .. W. A, Donald

BRITISH COLUMBIA.

NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarrie

NORTH-WEST TERRITORY.
CALGARY.. .. ..Lougheed & Bennett

EDMONTON .. ..Harry H. Robertsem
RED DEER, Alberta .. Geo. W. Greeme

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto
ESTABLISHED 1873,
Paid-up Capital

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Saskatchewan.

W. WEDD, Jr.,, V. B. WADSWORTH,
Secretary. Manager.

BOIL

e

I'HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%

“TROLIA, ONT., (now of twemty year’s standing), continues to make Marine,
Stationary and Portable Boilers of all kinds. The Catadian Oil Wells and Re-
finers and Mills in this section are nearly emtirely supplied with Boilers aad
other Plate Work from this shop; while for well-drilling purposes it has eént
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitators, Salt Pams, Steam Boxes for Stave and Hoop
Mills, and any desired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machine Shops, including Bfecam FEngines amd Castings in Iron amd

Biass,

Having a full outfit of machinery and tools, including Steam Riveter, and mes
of long experience, it invites ecompardson of the quality of ite worl, with emm -

<hop in Canada.

ARTHUR KAVANAGH,
MANAGER.

J. H. FRIRBANK,
PROPRIETOR,
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The Name is the Guarantee

GRENULATeD SUCEHR

Manufactured by the

Canada Sugar Refining Co, Limited, MONTREAL, Que,

SUN FIRE

Founded A.D. 1710.

Head Office, Threadneedle St., London, Eng.

The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B

Toronto, Ont., H. M. Blackburn, Mgr.
Montreal Chief Agents :

EVANS & ICHNSON, 83 Notre Dame St. W.

Agents Wanted in all Unrepresented Districts.

COMMERCIAL SUMMARY.

Leading Mamufacturers, Ete.

“ HERCULES ”’
Parcel Cord

Full 16 oz. Keels. Strong, Neat
and Eeconomical.

ERICH ik . 40c REEL
BOX QMBI X L vl it 282,95

MORTON, PHILLIPS & CO.
Stationers, Blank Book Makers & Printers,
{15-117 NOTRE DAME STREET, WEST,
MONTREAL.,

—Uhlcago directory publishers claim

for the city a population of $2,500,000.

—Western homestead entries during

June totalled 4,205, an increase of 958
over same month of 1903,

* —The Imperial Rice Mill Co. will build

at. a cost of $17,500.

[ndlndua' Evﬂning Instm[}tiﬂﬂ a warehouse and factory in Vancouver,
ON

ONDAY, WEDNESDAY AND FRIDAY EVENINGS

—T'he Beaver Lumber Co. have pur-

AT chased a site for an extension to their

Renouf Building, Cor. St. Catherine
and University Streets.

factory at Portage la Prarie.

—The B. F. Graham Lumber C(o.

will build a saw mill at Victoria, B.C.,
with a daily capacity of 100,000 feet.

—Wood, Gundy and Co. have purchas-

Book-keeping, Arithmetic, Penmanship | ed $51,000 41, per cent town of Clinton,
3horthand, Type-writing, Correspondence Ont., debentures, issued for waterworks

English, French,Civil Service,etc. Students
select their subjects and are taught sepa-
rately by nine expert teachers. Write, call
or telephone Up 151 for Prospectus and
new price list. Address :
J.D.DAVIS,

Renouf Building, Cor. St. Catherine

and University Sts., MONTREAL.,

purpose.

—The Manson, Campbell Co. and the

Gray Carriage Co., both of Chatham,
Ont., will ereect a warehouse at Moose
Jaw, Sask.

For Sale

A well finished CHERRY COUNTER,
about 2o feet long by 3 feet wide with swing
door. Was made for the Equitable Life Assu.
rance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the
above institution ; all in good order,

Address,

Journal of
Commerce,
MONTREAL.

—Ottawa Clearing House total for
week ending Aug. 26, 1909, $3,141,034;
1908 $3,901,027.—London Clearing House
total for week ending Aug. 26, 1909, $1,-
027 233.

—A decision of the U.S. Circuit Court
at Chicago is held to mean that railways
have the right of making their own rates
and that the Inter-State Commerce Com-
mission can only pass upon their reason-
ableness.

—/1Irade disputes in Canada during
July numbered 15, an increase of 1 com-
pared with ‘he previous month, and of
three compared with July, 1908. 73
firms and 4,398 employees were affected
by the labour troubles. T.oss of working
days was 118,740,

—A Board of Trade has been organized
at Bowmanville, with W. F. Stearns. of
the Durham Rubbar Co., as president, J,
B. Mitchell and . Rehder vice-presi-
dents, and council, F, }, Morris, F. J.
Horne, Geo. James, C. H. Anderson, Dr,
Hazellwood, A. Tait T. H. Knight, A.
E. Lovell and F. C. Vanstone; Treasur-
er, F. J. Mitchell; Secretary, C. W.
Lawton,
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—Hon. Mackenzie King, minister of labour, has sent F. A.
Ackland, deputy minister, to Nova Scotia in order to get a
full report of the present industrial situatiom. The action is
voluntary on the part of the department.

—Th American Druggist Syndicate will establish a Canadian
branch in Toronto shortly, according to Geo. B. MecLeod, an
official. ‘The company is co-operative and numbers among its
shareholders some 12,000 druggists in the United States.

—C. P. R. traffic returns for July, 1909:—Gross earnings,
$/,140 030; working expenses $4,660,159; met profits $2,479,871.
In July, 1908, the net profits were $2,274,573. The increase
in net profits over the same period last year is, tllerefo}e,
$205,298.

—During July 358 workmen suffered accident in Canada, 100
died, and 258 were seriously injured. Seventy of the acci-
dents occurred in the metal trade, fifty-five among farmers,
fifty-four among railway men, thirty among builders, and
twenty-nine among minens,

—The Tudhope Carriage Co., of Orillia, whose manufactory
Was completely wiped out by fire August 21, are to rebuild at
once. The Town of Orillia has offered to submit a by-law au-
thorizing a twenty-year-loan of $50,000 without interest and
a fixed assessment of $24 000 for ten years.

—At a meeting of the directors of the Reliance Loan and
Savings Co. of Ontario, Mr. Jas. Gunn, Vice-President, was
elected President of the company in the place of the late Hon.
John Dryden, Mr. J. Blacklock, Gemeral Manager, was

elected director and successor to Mr. Guun in the Vice-Presi-
dency.

—United States Bank clearings still show marked variable-
ness, last week’s figures being $2,900 636,243 for the whole
country, against $3,319,972,643 for the previous week, and $2,-
227,076,491 for the same week last year. For the week end-
ing Aug. 21. the Canadian figures were $94,944,028, against
$73,573,911 in 1908, $87,271,040 in 1907 and $69,960,340 in 1906.

—G. A. Stimson and Co. have purchased $5,000 Milton 5
per cent debentures. These form the balance of an issue of
$10,000. The bonds are those of the P. L. Robertson Manu-
facturing Company, guaranteed by the town of Milton. They

mature in 10 instalments. This firm have also purchased $2,-

506.72 5 per cent 20 instalment debentures of the town of
Arnpror.

—Canada’s canal réturns to the end of July show that the
total fonnage was 5,293,719 ahead of the same period last year.
The greatest growth of traffic has been on the Soo canal but
all of them show improvement over last ycar. The increases
by canals are as follows:—Soo 4,809,993 tons; Welland 181,-

492; St. Lawrence 209,648 ; Chambly 40.562; St. Peters, 5,504;
Murray 30,020; Ottawa 14,790.

—A despatch from Grimsby, Ont., says:—The grape crop of
the district from Jordan to Winona this year will be the lar-
gest and cleanest the district has known, there being no sign
whatever so far of insect pests or rot. Heavy shipments for
the first time will be made to the West this year. The crop

ot apples and plums will be light. Pears will be only fair,
but peaches will be a good average crop.

—Lhe Government has refused to prolong the season for
taking sock-eye salmon in British Columbian waters, although
the canners returns show that the total output will be from
100,000 to 220,000 cases short of what is usually expected in
the quadrennial full season. Experts report that the fish are
already near their natural spawning time, which justifies the

government officials in their refusal to accede to the desires of
the canners.

—A powerful organization has been formed in Sydney, Aus-
tralia, which will have an important influence on the Austra-
lian wool market. A wool selling brokers’ association, includ-
ing all the leading wool firms in Sydney, has been formed to
work in agreement with similar bodies in Brisbane and Mel-
bourne for the welfare of the wool trade. Its cnief objeet will
be to accelerate or limit offerings so as to minimize or pre-
vent sudden drops in prices.

—~Grain merchants, millers, dealers and brokers from every
section of the United States and Canada will be the guests of
the Chicago Board of Trade September 17 and 18. Invitations
have been issued by the Board of Directors to the members of
the exchanges in all cities. The purpose of the meeting is to
discuss matters of general interest, to formulate a uniform
policy with reference to the larger operations of the exchanges,
and to extend their influences.

—The United States Association of State and National
Food and Dairy Departments has decided that benzoate of
soda is a harmless food preservative. The use of the ben-
zoate was vigorously condemned by United States Government
experts who gave some study to the matter, and their declara-
tions created a prejudice against goods preserved by its use.
This was more the case because some meat dealers appear to
have used it to make marketable stuff that otherwise would
have had to be destroyed.

-—The Canadian Fire Underwriters’ Association which closed
a three days’ session Saturday at Toronto, have decided to
divide the association into two sections, one for Ontario. Que-
bee and the Maritime Provinces and the other for the four wes-
tern provinces and the Yukon territory, but the two associa-
tions will still form the Canadian association. It i3 computed
that more than two hundred millions of insurance is now in
force in the four western provineces, and the Yukon Territory,
and this vast business can be satisfactorily dealt with only om
the spot.

—Pending the submission of the fisheries case to The Hague
Tribunal early next year, the modus vivendi existing between
Newfoundland and the United States has been renewed, and be-
comes operative on October 1.  This action will meet with
general approval. says the St. John’s “News.” Of course, it
was expected, but the promptness of it will have the result of
placing the coming herring fishery on a firm foundation, and
effectually remove the irritating and pin-pricking which of re-
cent years has been annoying to Newfoundlanders and Ameri-
cans alike.

—In the co-operative experiments at the Ontario Agricul-
tural College with different fertilizers applicd to winter wheat,
the average yields of grain per acre for five years are as fol-
lows:—uVixed fertulizers 25.2 bushels; nitrate of soda 23.8
bushels; muriate of potash 22.9 bushels; and swperphosphate
22.7 bushels. The untertilized land gave an average of 19.9
bushels per acre. The superphosphate was applied at the rate
of 320 pounds, and the muriate of potash and the nitrate of
soda each 160 pounds per acre. The mixed fertilizer consisted
ot one-third of the quantity of each of the other
three fertilizers here mentioned. The usual cost of the ferti-
lizers as used in the experiment is between four and five dol-
lars per acre.

.

—The Insurance Institute of Montreal is arranging for the
coming season a series of meetings and reunions of the most
mstructive and entertaining character which are to be freely
open to all interested in the work of the institute. Amongst
other attractions will be the presence of Hon. J. J. Barry, In-

surance CUommissioner for Michigan, and Mr. Chas. Warren
Pickell, of Detroit, whose memorable address at Toronto last

year entitled, “I'he Magic Key,” was most favourably noticed
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In this Journal. The list of officers of the Institute, which
ensures the success of the season’s plans, so far as energy and
abllity can do so, is as follows:—George H. Allen, President;
Thos. F. Dobbin, Vice-President; B. Hal Brown, Chairman Gov-
erning Council; Maurice Burke, Secretary; Charles D. Cornell,

Ireasurer,

—'he companies said to be in the thirty-million cement
merger are:—Vulean Portland Cement Co.. Montreal; Y.ehigh
Pertland Cement Co., Belleville; Belleville Portland Cement
Co.; Canadian Portland Cement Co. of Marlbank and Port
Colborne; International Portland Cement Co., Hull; Western

Canada Portland Cement Co., Exshaw, Alta.; Lakefield Port-
land Cement Co., Montreal; Lakefield Portland Cement Co.,
Lakefield; Owen Sound Portland Cement Co.; Alberta Port-
land Cement Co., Calgary. The merger, it will be seen, does
not take in the three mills at Owen Sound-—the Imperial, Sun
and Grey and Bruce. It leaves out also the Colonial at Wiar-
tor, the National at Durham and the Superior at Orangeville.
The Brantford, Ayton, Hanover and Deseronto mills, too, are
absentees trom the list.

an even amount.

—Bank clearings maintain indicating a

continuation of the large volume of settlements through the
lotal exchanges last week at all
leading cities in the United States are $2.760,505,835, a gain of

41.6 per cent over a year ago, when trade

banks heretotore mnoted.

was dopressed.
There is a loss of 1.4 per cent compared with the correspond-
ing week of 1906, but that is almost wholly due to the loss at
New York City, stock market operations in the latter part of
Auguast, 1906, swelling bank clearings very greatly. Tosses
also appear in the comparison with 1906 at Boston, Philadel-
phia. Pittsburg and some southern cities, but in the West there
is generally an'increase, and for the month total exchanges
this year are 6.4 per cent larger than for August, 1906. In-
stead of being at the low point, as is usual in August, bank
exchanges for that month this year exceed most of the ear-
lier months and are close to the highest of the : »r.

Dun a=d, Co. in

Oanada indicate that conditions continue to improve and that

—MWispatches from branch offices of R. G.

there 18 a satisfactory volume of trade.  BuSiness has been

stimulated by prospects of the largest wheat erop on record,
and the marketing of this and other farm products at 2xtreme-
ly high prices. There is an active movement in dry goods and
groceries, and merchants are showing their confidence by pur-
chasing large stocks of general merchandise.  Prices of all
staples are firm, those of leather, hides and skins being es-
pecially strong. In this department greatly increased activity
is generally expected, as many Canadian tanners look for a
very large extension of business with the United States. In-
quiries from American manufacturers of boots and shoes have
already been received although no transactions of size have
as yet been operated. Retail trade improves in most of the
leading cities and towns, and in the country districts travellers
state there is more evidence of activity. In the grain markets
business is rather slow and wheat offerings are increasing.
—Despatches from Liverpool state that the Cunard liner
Laucania, damaged by fire, was insured for £120,000, divided as
follows:—Hull, ete. £50,000; cabin fittings, ete., £12,000; ma-
£39,000; boilers, ete., £19,000. Soon after the
2. was paid for reinsurance »n the basis of

chinery, etec.,
fire 60
claims as original,” and 20 g. to pay a total loss should claims
amount to 100 per cemt.
been sustained by the fire on the Lucania, a great many cir-
cumstances have to be taken into consideration. and also the
amount of damage that has been caused. Looking at the
cost of the fittings of such a popular and expensively built
vessel, the damage cannot possibly be less ‘han £100,000, and
owing to the great heat the body of the vessel is hound to be
damaged. The expenses will be great, for the repairing of the
vessel and the cost of repairs will be a large proportion of

“to pay

In totalling up the loss that has

her valwe, The claim will in all probability be 60 or 70 or
more per cent of her insurance value. She cost £500,000 and

there is no market for such ships outside their own service.

—The Document Clearing House Association, which has been
m the course of formation for many months within the grain
trade, is at last a reality. It will be officially known as the
Lake Shippers’ Clearance Association, and will have its head
offices in Winnipeg with large premises in Fort William. In
addition to the clearing house, the association will act as
agent for grain shippers and exporters, and as a marine agency
for all vessel owners trading into Fort William and Port Ar-
thur. The officers of the new association are:—John Fleming
President; Capel Tilt, Vice-President; A. C. Ruttan, Secretary;
A. K. Godfrey, I'reasurer, and H. N. Baird, Director, thus
furnishing a committee of five for the transaction of business.
The formation of this association is the outcome of much dis-
cussion, both on the part of the shippers themselves, and of the
Grain Standards Board, and the primary object is to do away
with vessels having to go to a large number of elevators in or-
der to complete their cargo. For the prescnt it will only be
used for the clearing of documents in connection with the
hgher grades of grain, but no doubt it will be extended to
take in all grades, later.

—A special from Toronto says:—The first footmarks of
what may prove to be a trail of forgeries equalling that of
John A. G. Anderson, recently sentenced to scrve three years
m Kingston penitentiary, were discovered at the office of the
Union Bank of Canada last week, when two cheques came to
vhat institution through the clearing house from American bor-
der cities. The cheques had been passed on hotelkeepers as
were the Anderson forgeries. Like the Anderson cheques,
one of these bore what purported to be an acceptance stamp
of the Union Bank, but while the stamp used by Anderson
was a genuine one, which he had taken from the Bank of Mont-
real, in whose Portland Street branch he had been employed
as ledgerkeeper, the stamp on this cheque bore little or no re-
semblance to that actually in use by the Union Bank. Both
cheques were drawn on the Union Bank forms and each was
for fifteen dollars, and was drawn in the name of a fictitious
firm supposedly in Toronto, but unknown. The handwriting
in each case made it plain that the cheques were written out
by the same hand. The forgeries were easily and immediately
detected, and therefore the losses will fall upon those who
cashed them. While the amount known to have been secured
on these cheques to date is small, the method employed shows
a remarkable similarity to those by which Anderson secured
thousands of dollars, and more of these unwelcome missives
may arrive at any time.

e s — |
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MONTREAL, FRIDAY, SEPTEMBER 3, 1909.

HOW THE COST OF LIVING IS INCREASED.

An article which appeared in the “Journal of Com-
merce” of August 6th upon “The Cost of Living,” has
caused a good deal of attention to be directed towards
the fact then developed, that the farmers’ products are
in the main the causé for the present expensiveness of
keeping house upon this continent. The New York
Sun, for instance, shews from official reports that the
“mean farm price of eggs throughout the country in
1899 was 11.15 cents a dozen and in 1908 18.3 cents
a dozen. At those rates the farm value of this estimat-
ed average would be $195,000,000 for 1899 and $3R0,-
000,000 for 1908, an increase of $125,000,000, or nearly
65 p.c. The difference in retail prices is probably consid-
erably more than that. Thiz means that for the same
quantity of eggs the American consumers are paying
to-day about $125,000,000 more than they paid ten
“An increase of 65 per cent in

years ago.”
revolution.

railway rates would almost precipitate a
Such an increase in the price of barbed wire or nails or
shovels would lead to widespread demand for instant
control and regulation by Federal authority. The av-

evage price of sugar, said to be a trust product, was
.04924 cent a pound in 1899 and .04940 in 1903. The
“mean fazm price’ of eggs, not a trust product, was
11.15 cents a dozen in 1899 and 18.3 in 1908. For

their eggs and for their sugar the people now spend

LIFE MARINE

Established 1865
(G. Ross Robertson & Sons,
Gener=l Insurance Agents and Brokers.

Bell Telephone Bldg., Montreal. Telephone Main 1277
P O. Box 994, Private Office, Main 2822

FIRE

about the same total number of dollars. The Ameri-
can consumers now have to pay about $35,000,000 a
year more for their pork, lard and bacon than they did
a few years ago. To that may be added $125,000,000

a year for eggs and about $99,000,000 for potatoes.”

We should find it difficult, however, to follow the
writer’s argument when he asks:—“Does it cost a hen
65 per cent more to lay an egg to-day than it did ten
years ago? Unless it can be shown that the industry
has been materially affected by incredased cost of raw
materials or increased wages no other inference is open,
save that the American consumer is the vietim of ra-
pacity on the part of those who cannot be collectively
denounced as a ‘predatory class,” although their “greed’
in no way differs from that of trust magnates.”

The “American Economist” also undertakes to deal
with this subject, illustrating it as follows:—“Take the
case of corn, wheat, wheat flour, cattle, pork, beef,
ete., and it is shown that the a,dvance.é in prices ranged
from 50 to 100 per cent since 1896 compared with the
prices of the present time. Corn sold in 1896 at 48e
a bushel and wheat at 72¢, whereas in 1908 the prices
of these staples were 75c and 97c, respectively. Mess
pork, which sold at $11.75, amd mess beef at $11 in
1896, sold at $17 and $14. 50, respectively, in 1908, and
at $22 and $14 respectively in June last.  Another

\
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farm staple, high grade washed wool, which sold at 21c
in 1896, brought 40c in June last. Cotton in 1896
sold for seven cents and in 1909 at 13c.”

On the other hand, as a New York paper aptly points
out, considering the relative increases in cost of manu-
factured articles:—“Taking the basis of the metal
schedule, pig iron, which sold at $19.25 a ton in 1908
sold in June of this year at $15.50. The latter figure
is $1 a ton higher than the pig iron quotations of 1896.
Steel rails sold in 1908 at $30 a ton, and in 1909 at $29;
in 1896, at $28. Wire nails selling at two cents this
year and last year, sold for 114 cents in 1896. Re-
fined sugar, the wholesale price of which was 4.35 cents
in 1896, was 4.50 cents in 1908 and 3.75 cents in June
of this year. The wholesale market quotation on lum-
ber in 1896 was $15 a thousand; in 1908, $20, and in
1909 $21. Refined petroleum ‘the product of the oil
trust,” was quoted in 1908 at 10.90 cents, and in June
1909 at 10.65 cents. The price of tin plates, quoted
at 3.75 cents a pound in 1896, rose to 4 cents a pound
in 1908, and fell this year to 3.64 cents.” ‘

Says the “Economist” :—*“Tf it could be shown that
any line of manufactured commodities, however high
the rates of duty thereon may be, had advanced in price
at any time during the past year, two years, or since
1896, in anything like the enormous ratio shown by the
increases in the cost of food products from the Ameri-
can farms, there would be such an upheaval of protest
against the Protective system that it would be swept off
the earth.”

All through the debates upon the late revision of the
U.S. tariff, the idea was kept to the fore that the full-
est protection must be afforded the agricultural inter-
ests. We have heard the same argument “ad nauseam”
in Canada, also. It is time that full consideration was
given to the fact that the prices of farm products are
already at a preposterously high level, and that the pre-
sent alarmingly high cost of living is Jue to the costs
of foods, rather than to the prices paid for manufac-
tured articles. When protection increases the cost of
living by adding to the profits of a single class in the
community at the expense of all others, it is time to
call a halt, and see that fair play all round is made the
rule.

—The Bank of Montreal has announced its intention of
erecting a large and important branch building in Winnipeg.
which is to be used as headquarters for the whole of its

~ North-Western business.

-—The Bank of Toronto has opened branches at Benita, Man.;
Kennedy, Sask.; Calgary, Alta.; and Lethbridge, Alta.

QUEBEC PROVINCIAL FINANCES.

Official figures have just been furnished showing the
condition of the finances of the Provincial Government
of Quebec at the close of the fiscal year, June 30, 1909.

It is in many respects a highly satisfactory statement,
the totals leaving a surplus on the right side as follows:

ReCeIPES: 7.« 7S T e T e S SRRISEOITAD
Hxpenditure. & i ..iits 8.700,952

$ 157,788

Sur-plué blamce: o ltiis B s e

No doubt some of the credit for this state of affairs
is due to the Dominion Government which, by increas-
ing the annual subsidy to $1,183,039, has assumed part
of the Provincial burden. From the sales of timber
lands and lands to settlers $1,041,226 was derived, suc-
cession duties brought in the surprisingly large sum of
$634,445, and mines, fisheries and game permits $141,-
062. From what may be classed under the heading of
imposts upon husiness, the income was by no means in-
considerable, as shown by the following items:—

Admimstration of justice, building and jury fund, law

e e s R e e M SRR e o T
Lacenses—Hotels, shops. ete .. .. .. .. .. .. .. .. 876,553
I'axes on commercial corporations, ete. .. .. .. .. 653,341
Tax on transfers of shares, bonds, ete. .. .. .. .. .. 60,020
Legislabion: oL o TR e R 24,224
Registration stamps’.. 50 L0 L DA 06 847

It will be noticed that the new tax on transfers of
shares and bonds only brought in to the Province a trifle
over $60,000, which sum is by no means commensurate
with the annoyance caused. The commercial corpora-
tions tax gave handsome returns, which would be in-
creased if the statute was made fairly and impartially
comprehensive. At present, some most important
mercantile corporations which have their headquarters
outside of the Province—and even the Dominion—es-
cape payment of this tax altogether.

The Provincial Debt was decreased during the year
by $2,682,500, received on account of the sale of the
old Q.M.0. and O.R.R., now the C.P.R. Quebec
line. In interest and other debt expenses $1,198,115
was spent.  The new Montreal Gaol at Bordeaux
cost $412,134 and will, according to the ambitious
plans adopted, cost much more before it is completed.
Other expenses were:—

Legislationnats SOl A e SR L WL ¢

<o .. $340,960
Gavay-governmmentiyh sestha i oot (o i bad 353,715
Administration: of justice .. .. .. oo oo aial s 741,789
e P S e e e L e S 41,050
Inspection of public offices .. .. .. .., .. . .. 10,706
Public instruction, including “night schools” .. .. .. 720,984
Laterary and scientific institutions .. .. .. .. .. .. 616
Arts and manufactures .. .. .. ... L0 Ll L. 16 000
BORRR nohiive By siic nowin ki s e o) e R
Public works:—
OrdinbygRes o Wi b walh S SRR SR Lt o 142,492
bixtraordingry:No ol o ot oy cs s e e .0 98,000
APRBOTIE hice VSR Ltk Bt Rl e e R iy ww as 016,600
ARTIGUISHTS ot 2 Sh S N B e .+ .. 286,026
Lands and forests .. .. .. .. oo v 212,682

Mines, fisheries. game and registration servise (ca-
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A g T e et N ors S 71,475
Solomrzatlonc Mm S iags (8 80° - 80 bl o o0 Ll SR 221,000
LM i) e el ST ey SRR RN A b 7,865
et anic b T tadn Sl On Lo Al ah b i B i T 250,048
Luhatic: Rsylums ko e 0l IR 438,325
Reformatory and industrial schools .. .. .. .. .. .. 65,000
DA ges’ OnITeVeIIIE! s o 4% et e e e vkt e e ok 1681003
Mascellaneous services .. .. .. .. .. .. .. 247,413
Building and jury fund. Payments by sheriffs out

Lo IS s U S o A e SR o SO 8,650

There would be more general satisfaction regarding
some of these items if the investigation into the Prevost
charges had shown the groundlessness of the complaint
that in administering the Departments of Colonization,
Lands and Forests, and Public Works, there has been
misusing of funds by officials. The public is beginning
to realize that Hon. Mr. Prevost had justification for
much which appeared to be noisily theatrical at the last
session of the Provincial Legislature. Something has
been done towards restoring confidence in Quebec Pro-
vincial financing, but there is still the uneasy feeling
that there is room for further improvement, and that
the Province does not receive all it should for its out-
lay. '

The debt of the Province now stands at $25,766,404,
against which there is a sinking fund of $1,070,188,
leaving the net amount of the debt at $24,690,216.

“LITERATURE IN THE COLONIES.”

A few years ago an article under the above caption
in the “London Times” would probably have run along
the same lines as the famous chapter on “Snakes in Ire-
land.” The idea that colonials belonged at least to
the pataeolithic age, and were too deeply concerned
with fur-gathering and wood-chopping to find oppor-
tunity for reading or writing, was prevalent, if not uni-
versal in Fleet Street and Printing House Square. The
world does move, however, and in proof thereof the pub-
lisher of the “Weekly Times” sends us-a carefully
scored number of his paper, containing some thoughts
upon the state of literature in the Dominions over-seas,
which assumes: “That the Colonies have already reach-
ed a stage in intellectual culture undrcamt of by the
stay-at-home critic. Just as the stone age and the
iron age and the steel-and-steam age exist at one and
the same time in different parts of the same old-and-
new world, so you may find in the same Colony, and
even within a few miles of each other, the rough pioneer
at grips with Nature, and the professional man, the
graduate of a famous University, surrounding himself
with books and pictures and keeping abreast of all the
last developments of literature and science and art.
This, too, is but half the fact. Literary taste is spring-
ing up, and in many homes has reached quite a respect-
able height, in colonial circles where few outsiders
would think of finding it. It is not as remarkable as
it sounds to say that you may find a good private library
in a log house; for the spacious dwelling of a well-to-do
rancher, as well as the hut of a poor Galician, may be
built of logs.” -

The writer, however, has an unfavourable opinion of
the kind of literature found in the “log houses,” in

“colonial circles.” He is perfectly right in his appre-
ciation of the influence of weekly papers upon the lives
of the “ranchers,” and he might have laid more stress
upon the effect of such weeklies as the “Journal of Com-
merce” upon the educational status of people in the
country. Whether the universally well-abused book-
agent is deserving of the ill opinions of the “Times”
critic, is a question.  We happen to know of such
works as Parkman’s complete works, Beaconsfield’s
writings, sets of Scott and Dickens, which have been
placed in country homes through the instrﬁmentality
of the peripatetic book-agent, and feel inclined to for-
give his selling of flam-buoyant U.S. compilations em-
bellished with second-hand plates to over-credulous
farmers’ wives, on that account.

We should like humbly to suggest, however, that so
far as Canadians are concerned we are not all ranchers,
nor do we all know the cosy comfort of a log house.

There are city dwellers in the Dominion who can find

their way to bookstores almost, if not quite, as well
furnished with literature for sale, as are to be found in
Fleet Street or the "Row.

It is quite true, however, of this Colony that far
too much of the reading matter which enters the homes
of the people is pure trash, of no literary merit, and

.only valuable for mental dramdrinking or killing time,

The numberless magazines, 10¢ and 15c catch-penny
compilations of the slap-hazard kind which have prodig-
lous circulations, are simply debasing, where of in-
fluence at all. Far too much of such rubbich is read
to the great waste of time, and the real enervating of
mind of Canadians. Booksellers declare that the book
trade is almost destroyed by the rush after the cheap,
crude monthly magazines. It is a fact easily proved by
experiment that after a few months of injudicious feed-
ing upon such pabulum the brains of young people be-
come positively incapable of assimilating decent litera-
ture, even the works of George Eliot, Thomas Hardy,
Besant, Macdonald or Black failing to appeal to the
weakened jaded mental appetite. This is the curse at
present overhanging the literary atmosphere in our
“Colony,” for which there is no cure in sight.

Possibly some such lending or subsidiary institution
as Mudie’s might help to improve matters, if carefully
fostered, and faithfully persevered in. It need not he
forgotten that Dickens and Thackeray and other great
writers achieved popularity through publishing their
books in monthly parts. Possibly humanity prefers to
take its literary nourishment that way. The one cer=
tain thing is that Canadian people do a good deal of
reading. The pity of it is that there are so few really
good writers, and no great literary giants at the pre=-
sent time, to effect a revolution and compel the publie
attention to sound, sane literature worthy of the name
—red hot from the ringing anvil where modern thought
is being hammered into popular but énduring form.

—The nlimber of emigrants from the British Isles tn Canada

during the first seven months of the year is 53,923 the emigra-
tion to the United States totalled 39,433.

—Vancouver bank clearings last week were $6,096,000, the
largest in the history of the city.
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THE STRIKES IN NOVA SCOTIA.

So far as can be judged from the information given
out, the coal miners’ strikes in Nova Scotia are not to
terminate favourably to the designs of the managers of

the United Mine Workers. At Glace Bay the failure
of the strike has been becoming more apparent daily,
and the final issue may be expected to mark a decadence
of the foreign union, if not its disappearance. At Syd-
ney, the result is still in some doubt. It may be that
advantage will be taken of the trouble to close down
some not very remunerative workings, but in any case
there is no disposition at present on the part of the
company to accept the dictation of United States lead-
ers of Trades Unions.

In this respect the Provincial Miners’ Association,
and the mine owners are doing for Canadian labour
jusi what is being claimed abroad for U.S. labour.
The bumptious Samuel Gompers at the International
Trades Union Congress in Paris this week, boldly in-
sisted that the problems and politics.of U.S. frades
unionism were so intermingled with national ‘raditions
and ideas that its members could ill spare the time to
encounter the influence of European [2aders, where the
trades unionism tendencies were temperamentally dif-
ferent. Mr. Gompers explained that for the present
he was merely an auditor, but was ready to give his
opinions. It had been the aspiration of the American
workmen to come into closer contact with the lai.our
movement in Europe, as they were profoundly attached
to the cause of solidarity of labour. But it was feared
that the U.S. workmen might be compelled to subor-
dinate their policies to those of men knowing litile or
nothing about American industrial conditions and prob-
lems. In other words, he felt as representing U.S.
trades unionism, that his followers shouid be allowed to
manage things for themselves without “utside inter-

. ference.

Mr. Gompers’ statement was received coldly. Sev-
eral delegates jumped to their feet to protest. Mr.
Hueber, an Austrian delegate, vehemently character-
ized Mr. Gompers’ explanation as mockery. He, like
the others, had been under the impression that the Am-
ericans meant business, and that Mr. Gompers was the
official delegate from that country; otherwise, he could
wot understand how the American resolution happened
to be printed in the official programme.  “We thank
you for your opinions,” he said pointedly, “but we do
not need them.”

Mr. Gompers, stinging under the rebuke, but un-
flinching, arose to reply.  “I regret,” he exclaimed,
“that you have misconstrued my remarks as an attack
upon European trades unionism. I repeat, we are sin-
cerely desirous of international federation, but only so
far as it preserves the American conception of tnion-
ism. If Europe does not want us, it will be unfortu-
nate. Nevertheless, we will continue to do everything
possible to attain the goal for which the human race
is struggling—international fraternity and wunity.”
Hueber retorted that it was now seven years since the
Americans began talking about joining the international
confederation, and it was about time a decision was
reached. “It now appears,” he concluded, “that Mr.
Gompers is merely on a voyage of discovery.” M. Le-

gien, the international secretary, ended the controversy
with the statement that Mr. Gompers was only a guest,
but he hoped that that official was convinced that the
moment had arrived for the American Federation of
Labour to join forces with their Kuropean brethren.

A U.S. trades unions refuse thus pointedly to em-
brace the international idea, and request that they be
left to manage their own affairs only, what earthly
business have they in Canada? How comes it that
they are heading strikes against Canadian trades
unions, and deliberately hindering Canadian trade?
The new Department of Labour will fail somewhat in
its duties if it does not probe this business of intruding
into our domestic concerns, and find some remedy for
the wilful disturbance of industrial peace by foreigners
acting probably in the direct interests of foreign com-
mercial competitors. There must be a reason for the
intrusion into Canada of the strike makers, in flagrant
contradiction of the U.S. unionistic policy of confining
their influence to their own country, as laid down by
their official representative at the great Parisian Cons:
gress.

THE SAVINGS OF THE CANADIAN. PUBLIC.

Taking the Post Office Savings Bank as an indica-
tion, the tide of prosperity set inwards again during
the month of June. Depositors, many of them small

wage earners who had been reducing their deposits
month by month as the exigencies of life compelled
them to make inroads upon their scanty savings. Rvi-
dently conditions improved for the class of people who
avail themselves of the accommodation the Postal
Banks furnish, for during June there was no decrease,
but, instead, an increase in deposits of $370,668 or from
$44,198,014 to $44,568,682. 1In the old Government
Savings Banks there was still a decrease from $14,586,-
430 on May 31, to $14,556,877 on June 30, 1909. The
deposits in the two strictly Savings Banks in Canada,
both in this Province which do not make monthly re-
turns on the forms of the chartered banks had $20,385,-
803 at the same time. If to this are added the am-
ourts on Deposit in the Chartered Banks payable on
demand, the total savings of the Canadian People will
stand as follows:—

B D5 Banle Ay & A f L R B $44,568,682
Government Savings Banks .. .. .. .. .. .. 14,556,877
Deposits on demand in chartered banks. .. .. .. 222555749

$281,681,308

Or adding deposits payable after notice $748,019,124,
though it must not be taken for granted that the last-

mentioned item represents savings only. Perhaps we

may consider the total as representing ready and avail-
able capital, however. :

—The Dominion Tar and Chemical Co. will enlarge their
plant at Sydney, N.S., to the extent of increasing their pro-
duction by about 70 per cent.

—The Molsons Bank has opened a branch at Pierreville, Que,
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AN OBJECT LESSON IN INTERNATIONAL
TRADE.

It is worth while to draw the attention of theorists
to certain facts which were revealed at the annual meet-
ing of the Bbbw Vale Steel Iron and Coal Company
one of the largest concerns of its kind in the British
Isles. The report to be received was an unfavourable
one, showing a loss instead of a profit, and a decrease in
the year’s output of 37,000 tons. The direct effect of
this upon the finances of the country under the British
system of taxation was shown in the speech explaining
and asking for the passage of the report. The chair-
man, Mr. Jos. Brailsford, said that he was not trying
to cram any fiscal lesson down the throats of his share-
holders, who probably held varying political views, but
as a business man he felt bound to draw their attention
to the increasing severity of German competition. He
pointed out that in 1907 the total imports of foreign
steel billets into England were 327,207 tons, while in
1908 they increased to 560,538 tons. “Now the capi-
tal of the Ebbw Vale Company is $5,000,000, and it has
paid a dividend as high as 10 per cent, representing a
profit of $500,000. On this profit it paid to the Gov-
ernment in income tax 25 cents for every $5, or a total
cf $25,000. This year the Government has lost that
sum in taxes, the workingmen have lost a lot more in
wages, and the shareholders have lost their dividends,
while the Germans who dumped their steel into England
have not contributed a cent to the upkeep of the English
Government. Had there been no income tax, but a
Tariff instead, the Germans would have had to pay the
tax before they could land their steel to compete with
British workingmen.*

No attempt was made to explain the somewhat curi-
ous fact that the Germans export large quantities of
iron ore from Great Britain, much of which is return-
ed in the form of steel billets. Presumably it is the
low cost of living in Germany which enables its work-
men to undersell British steel workers on their own
s0i]

THE ETHICS OF TAXATION.

The League of American Municipalities has an im-
mensely important part to play at the present juncture.
The apparent breakdown of representative municipal
government in the face of latter-day civie development,

which appears to be almost universal; at least upon this
continent, makes it necessary that the preblems sur-
rounding the management of cities should be fully con-
. sidered by those really qualified to do so. No one is
better fitted to advise upon such a problem as that of
civic taxation, than the, in every sense of the word, ven-
erable and experienced Treasurer of the City of Mont-
real, Mr. W. Robb. His devotion to the duties of his
office is universally acknowledged, and proof of it lies
in every sentence of his admirable address upon the
“Ethics of Taxation,” which he presented at a recent
meeting of the League. .= There may be those whose
personal experience might lead them to an opinion con-
trary to that expressed by the writer upon the incidence
of taxation, but none who will differ from his conclu-

sions.  The defence of the collection of water rates is
what should be often insisted upon, for educative pur-
poses, even amongst journalists. We feel that no
apology is necessary for devoting space in this issue to
the presentation of this paper in extenso before our
readers, who will, we are sure, follow its clear cut argu-
ments with very great pleasure :—

“In a consideration of this subject regard must be had to the
difference which exists between National’ and ‘Municipal’ tax-
ation,

As regards the former it is a maxim that a subjeet should
contripute to the maintenance of the State in proportion to
the wealth he has acquired under its protection; but with re-
spect to the latter a ‘quid pro quo’ is the underlying principle.

‘I'he original expenditure of a town is for water supply, drain-
age, roadways and pavements, which become a necessity and

for the cost of which its real estate iS assessed. Then comes

the formation of a department for its protection from fire and
the formation of parks and squares which add so greatly to its
value that the cost of these also fall legitimately upon it.

Street lighting, police protection and other municipal duties
fall more under the head of ‘Personal Service’ the cost of which
might legitimately be raised by a ‘Personal Tax’ were it not
for the difficulty of finding a mode of levying.

So insurmountable is this difficulty that there is no recourse
but to place it on real estate; not as something essential to
itself but simply as a basis for caleulating the relative amount
that 1ts occupants should pay.

Real estate is the only thing with which everyone is con-
nected, either as owner or occupant and, consequently, taxa-
tion levied on it touches everyone in exact proportion to the
extent to which he uses it. Taxa%ion on it, moreover, diffuses
itself more equitably over the community than any other form
of taxation, except water rates levied on rental. Let me at-
tempt to 1llustrate it by an example, Tt may be called the
‘Reductio ad absurdum, but resort to it sometimes serves a
usetul purpose.

Suppose the formation of a departmental store in some small
town which should he given the exclusive right of supplying
all the wants of the community, on condition *that the whole
taxation necessary for its municipal service should be levied
on it as the price of its monopoly—is it not apparent that
this taxation would be paid by every member of the com-
munity in exact proportion to his purchases—and that it
Wwould enable each to modify his taxes by the oxtent and na-
ture of such purchases—thus constituting an ideal condition?

Personal laxation. moreover, ‘n the Sense of an assessment
on personal property, is the most objectionable form in which
taxation can be levied, hecause of the impossibility of reach-
g it by any method of extraneous assessment; by the al-
most universal misrepresentation which attends voluntary re-
turns and the injustice thus done to those who make them
consclentiously; hence its levy on real estate has not only
the most tangible basis to rest upon, but falls upon all in the
ratio of their ability to pay as evidenced by the amount of
1t which they use for their own purposes.  This, of course,
does not follow absolutely; but it presents the fewest inequali-
ties while it does away with the temptation to make false re-
turns,

‘PERSONAT TAXATION’ vs. ‘TAXATION OF PERSONALTY.?

‘Personal Taxation’ and the “Taxation of Personalty’ are
two distinet things, and the terms require elucidation, A tax
levied on an mdividual in the form of a ‘Poll Tax’ or as the
owner of a horse or vehicle, is personal taxation, pure and
stmple—but an Assessment on the Value of his personal es-
tate is an entirely difterent matter. The one establishes a
fixed rate on certain definite objects belonging to him, and is,
practically. a tax on the objects rather than on their owner—
but the taxation of personalty in the form of an Assessment
on the Value of his horses, carriagss, household furniture and
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all other belongings, together with ™is investments, is a to-
tally difterent thing. - Its value cannot be ascerfained except
by the voluntary return of the owner himself und all experi-
ence has shown that to be the most objectionable and unsatis-
tactory of all lllm of taxation. Every ‘Commission’ which
has been created to study the subject has recommended® its
avoudance where contemplated or its abolition where estab-
tished. It is, with the best intention, difficult to conform to,
and it presents a constant incentive to concealment,

To owners of real estate, whose investments are chiefly in
that form, this doctrine, however incontestible, is unpalatable;
and they constantly claim that personalty should be assossed—
on the plea that i1t escapes taxation.

A little consideration will show the fallacy oif this reason-
mg. v
In the first place the debt, for the payment of the interest
on which the taxation is levied, has been incurred in the in-
terest of real estate, or chiefly so.

In the second place the selection of any basis of taxation
has for its objeet (or should have) the making of each citizen
contribute his tair share of the necessary revenue, and so
long as that is attained it is a matter of comparative indiffer-
ence what is selected for the purpose—so.long as it is some-
thing which every one has, or uses, and on which it is possible
to assess him pro-rata with all others in the benefit conferred
—and no plan could be devised by which this could more
equitably be dome than by a uniform assessment on values.
The difficulty 1s that ownens of real estate regard themselves
as payimng the taxes not only on what they occupy themselves
but on all that they hold as investments—forgetting that it
18 only when their houses are vacant that they do so—taxes,
whether included m the rent or assumed separately, being.
practically, paid by the tenant.

Let us suppose a case:—That of a person owning the house
he hves 1n, valued at, say, $10,000, deriving his income from
investments in other real estate, who should decide to sell his
property and buy bank stock in lieu thereof: He now owns
no real estate except the house he occupies, and he has no
trouble about property or its taxes. It is true he does mot
get the same percentage of return, but he is relieved of all
anxiety as to taxation on his investments.

Suppose Now the munieipality. requiring more
should levy it on bank stock! one wonders if his opinion would
continue the same as before he changed his investments!
Would he not rather execlaim: What! Tax bank stock? What
does the mumerpality do for bank stock? or, if stocks are to
be assessed why confine it to bank stock? Why not railway,
steamboat, and all other commercial stocks as well, instead of
letting it all fall on bank stock? And here his argument
would rest on a sounder basis. It does not, however, go far
enough, because even If all stocks were taxed it would not be
equitable taxation unless all owned them and that to the
same extint, for it is evident that if taxation were levied on
any particular stock the holder of 100 shares would be assess-
ed tor twice as much as the holder of 50 shares, and the in-
equality would run through the whole list. The seleclion
of any object is merely as a basis for caleulation and, outside
of special cases where franchises privileges or other consider-
ations are accorded, should be levied on someth'ng that would
reach all in an equitable ratio. No better illustration of this
could be cited than a ‘Water Rate, because it is for somathing
that every citizen uses, and a slight addition to which would
fall on all in the ratio of their ability to pay. The same argu-
ment of course holds good as to the tax on real estate, and,
on the prineciple already laid down, it would be a wise thing to
incorporate the water in the real estate tax and have one tax
rate to cover everything with the exception of water supplied
by meter tor commercial purposes.

revenue,

TAXATION OF MONEY.

At first blush this seems a startling proposition, and it
would be if seriously proposed:  Yet what, in effect, would
be the taxing of bank stock but the taxation of money, with
the aggravation of selecting just what porcion of it which is.
pre-eminently, at the service of the public, t» say nothing of

the fact that all taxation on money would have to be paid by
the borrower.

The owner of bank stock and the owner of raal -state both
pay the taxes on the residence or warehouses which they occu-
py for their own purposes, and no one pays any less or any
more. But, urges the real estate owner, that is true only
when all my property is occupied and the rents duly paid!
Doubtless; but that is one of the exigencies of the investment.
It is also true that in some localities real estate decreases in
value, good tenants become difficult to secure and sales be-
come almost impossible—but that is a contingency which af-
fects all investments:—mines run out—manufacturies cease to
be profitable—enterprises of every kind are subject to viecis-
situdes—dwidends are reduced or wholly passed, while real
estate—though In some localities it depreciates--is always
there,— a tangible asset and, in the great bulk of cases,' in a
growing city. a steadily improving one. There are many in-
stances in Montreal where, during the last twenty years, real
@state has increased more than five hundred per cent. Could
any such appreciation take place in bank stocks? The feel-
mg on the part of those whose means are invested in real es-
tate—that they have to pay all the taxes on it-—is natural, but
1t is inaccurate. Tt is true they are liable for them and in
the event of their being without tenmants the loss is manifest
and serious. :

The pretension that a citizen whose income is derived from
fnvestments in bank or other stock does not contribute any-
thing to the civie revenue is a fallacy. He pays taxes and
water rates on his residence, taxes and water ratcs and busi-
ness tax on his office if he has one; licenses for his horses
and carriages if he keep such, and no individual citizen pays
any more.

MORTGAGES.

Another object which it is often claimed should be taxed is
mortgages. Now, apart from the fact that a mortgage is
Simply a torm of receipt for money, and its taxation, as such,
open to the same objection, its assessment would lead to end-
less complication. Let us sSuppose a case:—A. builds a $100,-
000 factory; B. lends him $50,000 on it. Now if A. should pay
assessment on $100,000 of real estate and B. is taxed $50,000
On his mortgage would not this, in the absence of the general
taxation of money, be double taxation to the extent of $50,0007

In some places, where the taxation of mortgages was re-
sorted to, attempts were made to get over this diffieulty by
deducting the amount of the mortgages from the assessment
on the real estate, but this led to endless anomalics.

Nuppose the case just mentioned to he treated in this way
we should have the following result:—

Property worth and assessed at. . $100,000
Mortgage deducted .. 50 000
Net assessment on Real Estate .. $ 50,000

Here we would have a property assessed at 50 par cent less
than a similar one on which there should happen to be no
mortgage. Suppose, further, that the mortgage should mature
and be paid off a few days after the assessment had been made,
there would then be no mortgage extant, and the city would
lose assessment on $50,000 unless the mortgagor should be
held responsible whether his lien existed twelve months or
twelve days—which would be a manifest injustice.

SPECIAL TAXES.

Special taxation presupposes special privileges or advant-
ages, and without such it is indefemsible. The exceptional
franchises accorded to Ntreet Kailways, Telegraph and Gas
Companies in the use of the streets for their operations, point
them out as legitimate objeets for special taxation: and the
principle of levymg it in the form of a percentage on thelr
earnmgs is just and equitable; but the levying of special taxes
over and above the general and ordinary imposts, on any par-
tleular business to which no special privilege has been ac-
corded, or which entails no extra expenditure on the City, ig
not detensible.
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EXEMPTIONS. ¥

The question of what should or should not be entitled to ex- -

The Cbarter of
Montreal provides for the following,“'iu addition to Govern-

emption is one which it is difficult to solve.

ment and Muncipal property .—>Places of religious worship,

and mimsters’ residences (one for cach churech to the extent
or $15,000 1n value); public hospitals or asylums (in actual
use as such); free public libraries, reading rooms, art galler-
les and museums; incorporated ecstablishments of higher or
scientific cducation; educational establishments recognized 2y
Counerl of Public Instruction or subsidized by the Catholic or
Protestant School CUommissioners.

Lhe only question which presents itself in conncetion with
these is as to the area of land which shonld participate in the
exemption, and the only solution of it would seem to be its
himitation to a fixed quantity, of, say. twice or thrice the ex-
vent of the ground occupied by the buildings and the subjec-
tion of all beyond that to the gemeral and ordinary taxation—
with the proviso that,—if any gfz)u\1d so ~xempted should sub-
sequently be sold, thus showing that it was not necessary for
the purposes of the institution but, practically, had been held
on speculation—it should be liable to the city for the amount
of the taxes which would have been exigible during the period
;?f its exemption.

BENEFITS OF TAXATION.

Taxation is the means whereby a poi-tidn o1 the income of
an mdividual is arbitrarily taken from him for the benefit of
the community of which he is a member, and, if ths benefit
conterred is commensurate with the tax, he has no reason to
complain, '

On the occasion of a visit to a city, affording a good eriter-
ion for eomparison I remarked on the high rate of its taxa-
tion: when my companion immediately said: Yes! But see
what we get for 1t! ‘I'nerein lies the true philosophy of the
gubject. If full value is given by the taxing power, the rate-
payer should recognize it by the ready payment of his quota.

faxaticn levied to meet the cost of an expenditure, jud:cious-
ly made, brings a larger return. of comfort and satisfaction
than would be possible from a similar expenditure by a citi-
zeén on his own account.

The important thing is to get eitizens veconcilcd to  their
payment which ought to be done by showing the benefits de-
Tived, rather than encouraging complaints; but, unfort_un-ately,
the former is usually ignored and the latter emphasizad.

liot us see what those benefits are in fully ~quipped cities.
In the first place there is an unlimited supply of water and a
syvstim of drammage to carry off the waste; roadways to facili-
tate tratfic, and sidewalks for waiking—streets lit up at
night, making walking as easy as in daylight—police to pro-

xct, and firemen ever ready to extinguish fire should it threat-
en h's property—secavengers to remove the debris from it—
health otficers to save him from contagion—inspectors to see
that his food and drink are not tampered with—free libraries
and baths for his education and refreshment—extensive parks
for his delectation, with gardeners to keep them in order and
guardians to protect his family when #hey rosort to them.
In the City of Montreal, over 40,000 householders have all
this for the sum of six dollars per annum. which is the maxi-
mum they pay, directly, in the shape of water rate towards
the revenue necessary to keep all this up; but instead »f thelir
being educated up to appreciate ‘he advantages they are ren-
dered drscontented by 'a persistent am.d meaningiess cry that
Montreal’s water rate is exhorbitant and oppressive in ecom-
parison with other Cities; ignoring the fact that in these
cities the original cost of the water system was imposed on
the property and collected in the real estate tax.

It is true that the 40000 householders pay their share of the
assessment on real estate, indirectly in their monthly instal-
ments of rent; but the amount of it on rentals up to $10 a
month (which represents the $6 maximum) cannot greatly aug-
ment their quota. - ! g

NATIONAL vs.. MUNICIPAL TAXATION.

In this connection the distinction between national and
municipal taxation must be kept in mind. The state may levy
on personal property of every nature, direet o: mdirect. The

mumieipality is, for the most part, restricted to the real estate
for which the expenditure has been incurred, or the occupants
thereof (whether as owner or lessee) in proportion to the ex-
tent to which they use it for their own purposes. As, to a
greater or lesser extent, this applies to every ecitizen, it ma.kgs
him contribute his due proportion of the required revenue—
and on the maxim that taxes diffuse themselves, it reaches,
Indirectly, every member of the community.

Whether in the shape of an assessment on value, or a rate
on rental, this is, unquestionably, the most scientific method
0t levying municipal taxation. and when additional revenue is
required it can be attained by a percentage increase reaching
all in due ratio.

Perfection in human affairs, of course, is not attainable:
there will, mn the continuous advance of progress, always de-
velop a necessity for amendment, and in that progress the de-
sire for simplicity will more and more assert itself.

The higher the civilization of a people, the fewer the laws on
its statute books, and the greater the number of those which
fall into disuse. The axiom hoids good in the matter of taxa-
tion. A multiplicity of petty imposts irritate and create dis-
content and should give place to a concentration of obligation
which will tend to develop intelligent recognition of its neces-
sity and an appreciation of its advantages.

THE LIFE UNDERWRITERS® ASSOCTIATION OF CANADA.

Lhis week witnesses the annual meeting at Toronto of the
Life Underwriters’ Association of Canada under the
dency of Mr. John R. Reid.
three days from 1st to 3rd inst.. as follows:—

Presi-

The programme extends over

Wednesday, September 1, 10 a.m. Addresses of Welcome: J.
G. Richter, Vice-President, Lifa Officers’ Association of Can-
ada. J. A. Tory, President, Life Underwriters’ Association
of ‘Loronto.—President’s Address: Mr. John R. Reid.—Secre-
tary’s Report: Mr. J. F. Weston. —Treasurer’s Report: Mr,
F. H. Heath.—General Discussion: Conducted by G. Powell
Hamilton, “Is Life Insurance A Profession?’ Led by J. G.
Liddell A. H. Vipond, F. H. Heath, M. Monahan and W. J.
Bell.—2 p.m.: Address: Mr. Wm. C. Johnson, Phoenix Mu-
tual Life Imsurance Company, New York. Report of Execu-
tive Committee. Award of Silver Cup, presented by Mr.
Charles Jerome Kdwards, Presjdent, National Association of
Life Underwriters, for the best essay on “True Ethies of Field
Work”; G. H. Allan, President, Insurance Institute of Mont-
real.—4.30 p.m.: Drive to Lambton Club, with Reeaption and
Afternoon Tea.

I'hursday, September 2 10 a.m.. Discussion of Report of
Kxecutive Uommltte'e.‘ Address: Mr. T. B. Macaulfay, Man-
aging Director, Sun Life Assurance Company. Award of Sil-
ver Cup, Membership Competition; presented by John R, Reid,
President, to the Association showing largest increase in
paid membership. General Discussion: Conducted by Mr. H.
S. Crosbie, “The Part-time Agent,” lod by E. R. Machum, J.
0. McCarthy. L. Patton and H. Cole Evans.—2 p.m.: Award
Suver Cup, offered by Mr. E. E. Boreham, Vice-President, for
best paper on “How the Association Benefit= Tts Members. »
Award, Silver Cup, Attendance Competition. (General Discus-
sion: Conducted by Mr. O. H. Mabee, “Life Tnsurance . as an
Kducational Factor”; led by T. B. Parkinson, J. D. MeCallum,
T. .1. Parkes. J. W. ¥V, Lnmlor; J. B: Moriqsetto.~Evening:
Visit. to National Exhibition. bt

Kriday, Neptember 3. 10 a.m.: Reading.Prize Essays.  Ad-
dress: Mr. G. F. Baricht. Manager Advertising Department,
Prudential Insurance Company. : Reports of Sub-committees:,
Legislation, ‘I'ransportation, Finance.-—2 p.m. ; ‘Report. Nomin-
fitmg Committee. Iaection of Officers. t Selection, of next
place of meeting. New Bnsiness.—7 p.m.: Banquet: at  Me-
Conkev’s, : ' ;
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THE BRITISH ASSOCIATION FOR ADVANCEMENT

OF SCIENCE.

THE

This most noted of all societies of scientific men is holding
1ts 79th. Annual Meeting in the city of Winnipeg, und.r the
presidency of Sir Joseph John Thomson, S.D., I'.R.S., who
succeeded Professor Franecis Darwin. F.R.S., in that most em-
minent position. T'he programme includes much which will
be of especial value to Canadians. In the Geological section
J: B. Tyrrell will read a paper on the geology of Western
Canada, and Dr. Upham Warren, of St. Paul, will address the
section on the glacial lake, Agassiz. In the Geographical sec-
tion A. O. Wheeler, president of “he Alpine Club of Canada,
will give a lantern address on the Canadian Rockies. There iz
to be an interesting joint meeting of this latter scetion with
the Agricultural section to hear Prof. Brigham read a paper
on the evolution of wheat culture m North America, and Prof.
Mavor one on the development of North-Western Canada. In
the kngmeering section Sir John Thornycroft will read a pa-
per and Cecil B. Smith will describe the Winnipeg municipal
power plant. In the Botannical szction Prof. Buller and C.
W. Lowe will read a paper on the bacteria in thz air of Win-
mpeg. In the Agricultural section Prof. Brigham will read
a paper on methods of crop reporting and there is to be a
special sectional meeting dealing with Canidian wheat in sev-
eral aspects, including its transportation. The President’s ad-
dress wihich began in a popular strain, soon developed into a
powerful plea for the larger consideration of pure mathematics.
He said:—

“I'wenty-five years ago a great thange was made in the
practice of the British associafion.  From the foundation of
our society until 1884 its meetings had always been held in
the British lsles; in that year. however, the association met
in Montreal, and a step was taken which changed uz from an
insular into an imperial association.  For *his change, which
now I think meets with nothing but approval, Canada is main-
ly respomsible. Men of science welcome it for the increased
opportunities it.gives them of studying under the most pleasant
and favourable conditions different parts of the empire, nf mak-
ing new friends, and because such meetings as these not only
promote the progress of science, but also help to strengthen the
bonds which bind together the different portions of the King’s
This year, for the third time in a quarter of a
As if to give us an ob-

dom!nions.
century, we are meeting in Canada.
ject lesson in the growth of empire, you in Winnipeg took the
opportunity at our first meeting in Canada “in 1884 to invite
our members to visit Manitoba and see for themsclves the de-
velopment of the provinee at that time. Those who were for-
tunate enough to be your guests then as well as now are con-
fronted with a change which must seem to them unexampled
and almost Imeredible. Great cities have sprung up, immense
arcas have been converted from prairies to prosperous farms
flourishing industries have been started, and the population has
quadrupled.  As the president of a scientific association 1
hop> T may b2 pardoned, if T point out tht sven the enterprise
and energy of your people and “he vichness of your country
would have been powerless to effeet this chang» without the

resources placed at their .disposal by the laborrs of men of

science. The eminence of my predecessors in the chair at the
meetings of the British association in Canada niakes my task
ths evening a diffienlt one. The me-ting at Montreal was
presided over by Lord Rayleigh, who, like Tord Kelvin, his
colleague in the chair of Stetion A at that meeting, has left
the lion’s mark on every department of physies, and who has
shown that, vast as is the empire of phys’es, there are still men
who can extend its frontiems in’all of the many regions under
its sway.” ¢ . :
He referred to the fact that Cambridge and Oxford Univer-
sities each distribute some $175.000 a year in scholarsh’ps to
premising students. and also claimed ' ‘to have ~omn experie ce
of, at any rate, ome branch of Canadian science, for it has
been my privilege to receive at tha Cavendish laboratory many
students: from  your 'universities. Some of these hava been
holdérs of what are known as tha 1851 scholarsh'ps.  These
scholarships are provided from the surplus of the Great Exhi-
bition of 1851, and are placed -at d'sposal of most of the
younger universities in the British Fmpire to cnable students

to devote themselyes for two or three years to original re
search in various branches of science.”

The presence of the members of this world-renowned Asso-
ciation at the interior of Canada, cannot but have a great in-
fluence upon this Dominion, its greatness and its undoubted
future,

A DIFFERENTIAL TARIFF AGAINST CANADA.

The new Tariff bill of the United States enables the Gov-
ernment of that country to use a big stick for the punishment
ot all and sundry who presume to offer any opporition to the
grcat national scheme of buying raw material abroad, and ex-
porting the manutactured article, all at its own prices. Be-
caute the Ontario Government refused to countenance the free
export of pulpwood, and tho Quebee Government ruled that
]ml.pwuod on the public domain may be purchased only for
making into pulpwood within the Province, tariff provis ons
have Leen put into torce, imposing heavy duties intended to
be" almost prohibitory upon the exports of pulp from these
Provinces. There need be no anxieties upon the subject, how-
ever, if it is true, as U.S. publications declare that that coun-
t.ry simply must have pulpwood, or some form o1 paper supply
from this Dommion. Foam and fury may be intended .to
terrify, though really marking only death flurries. Our neigh-
bours have developed along the lines of their great national
game of poker, and play the part of bluffing in a manner not
easlly surpassed. Kven while they are threatening our com-
mercial prosperity, they are preparing against eventualities by
purchasing our timber rights and water privileges. The fu-
ture, if properly safeguarded by those in office, will soe great
pulp and paper making industries established in the two
threatened Provinces with United States money. paying wages

-to Canadian workmen, and prices to Canadian owners, all to

the benefit of our export trade. This notwithstanding " the
customs dutles, which these goods will pay to the detriment
ot United States customers. Tt is mot probable that the
Washington authorities wil] compel the proprietors of news-
papers and magazines to do all of their printing on this side
of the border by the bludgeon power of their maximum tariff
arrangements.  There appears to be mo reason as yet for any

" retahation in tariff regulations from Ottawa, though that is,

of course, possible. Canada has the goods, she holds the whip
hand in this particular case, and ecan afford to sit still and
serenely watch the wheels go round.

THAT CHINESE LOAN.

It begins to look as though that greatly ‘debated foreign
loan of $30,000000 to the Hankow-Sze-Chuen railroad may
help to provide employment for the lord high exceutioner of
China.  Just as the bankers were completing arrangements
to divide the loan equally amongst the several nationalities
applying for it, comes the news that the organiz:d Gentry of
the Province of Hupeh have telegraphed to Grand Councillor
Chang-Chi-Tung a protest against the granting of the Hankow-
s7e-Uhuen Railroad loan of $30,000,000, to *forsign bhankers.
They declare that if the throne sanctions this proposal they
will refuse to recognize the Imperial edict. The protest has
Leen laid before the government.

It was announced a few weeks ago that Russia had dropped
out from the competition for a share in the loan, and that it
was likely that U.S. bankers would be allowed to participate
n it, for infernational reasons; though plans already formu-
lated as to terms by other banking housis would be zdhered
to. T

—The Royal Bank of Canada have opencd a branch at the
north-west corner of  Bloor Strest and Dovercourt Road, To-
ronto. : : ¥

—The Dominion Bank has opened a branch at Melville, Sask.
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P.0. SAVINGS BANKS IN THE U.S.

The deposition by the inimitable Uncle Joe Cannon, the
opeaker, of Congressman Chas. N. Fowler from the chairman-
ship of the Committee on Banking and Finance, does not mean
that the last has been heard of the ex-chairman's pet idea of
establishing post-office savings banks. The object lesson of
the German postal banks with $3,750 000,000, on deposit, and
the English banks with $1,048,270,000 on hand, at the disposi-
tion of the Governments, has not been lost upon those in the
United States, who are most concerned in securing the moneys
needed to keep the governmental machinery in motion. “The
American Banker” has learned that in his message to Congress
next December Presidemt Taft will strongly urge the early es-
tablizhment of a postal savings bank system, and goes on to
say:—

"President ‘latt believes that several hundreds of millions
would be placed at the disposal of the Government through
postal savings banks. It is suggested that this money might
well be employed in taking up the $690,900,000 or $700 000,000
of Government 2 per cent bonds which are ouvstanding and
which have given much concern to the Treasury Department
officials. Already the 2 per cent bonds are selling below par
and there is fear of further depreciation in view of 3 per cent
Issues which have been authorized and which soon may be
placed on the market. The money which posval banks would
draw, the President believes, is that which is sent abroad each
year by foreigners who insist that the Government's guaran-
tee shall be back of any bank in which they place their hard
earned savings, and that which is secreted in stockings and
mattresses and not sent to any bank at all. By placing the
interest to be allowed by the postal banks at less than 2 per
cent Mr. Taft is convinced that mo harm would be done to
the ordinary banks of commerce for diseriminating persons
who now place their moneys in these banks and are apprecia-
tive of what these banks are doing for the community, would
not withdraw money drawing a high rate and place it under
Government care at half the interest offered by the ordinary
savings bank.  Senator Aldrich is said to disapprove of the
President’s plan.”

The arguments used against the proposal hinge mainly upon
that local feeling which is at the foundation of the whole U.S.
banking system. President George E. Roberts of the commer-
cial National Bank, Chicago, receatly said:—“I venture the
opinion that a majority of the people who favour a Postal
Savings Bank never get so far as to consider how the funds
are to be employed. The idea of having the Government re-
ceive deposits at the post-offices, furnishing convenient and
absolutely safe depositaries, is attractive to them. But that
is only ore-half of fhe banking function. It is just as im-
portant that these deposits shall be returned to the circula-
tion 1 the localities where they belong as it is that there
shall be safe and convenient depositaries. and this second half
of the banking function the Government has no facilities for
performing. That is the fundamental weakness of the scheme.
Even if the public debt was available for the employment of
the funds, we would not want the savings of all the scattered
localities of this country gathered up and sent to Washington
for mvestment. It would be nothing lwss than an
economic crime to take savings of States like the Dakotas,
Oklahoma, T'exas, Minnesota or any of the Western States,
down to Washington for investment either in Government
bonds or any other securities of that class. 1t would result
in a further congestion of money in the centers. Tn g country
of vast undeveloped resources like the United States, it is of
the highest importance that the savings of ~very section shall
be allowed to remain where they are earned, as a part of the
working capital of the region, for the development of that lo-
cahty. and for the employment of the wage carncrs who are
usually the depositors. The deposits are of more value to
the country there than they can be anywhere else, and they
earn a much larger return for the depositors there than they
can anywhere else.  This is the primary aund economie argu-
ment against the Postal Savings Bank. Tt has always been
recognized as conclusive against any plan which would re-
move the deposits from the locality where they belong.”

This difficulty may, perhaps, be surmounted by adopting

Senator Carter’s measure, which would compel the Government
to assume responsibility for the deposits, and turn them over
to the National Banks for investment,

IRON ORE.

The improvement in the iron trade has begun to have its
effect upon pig iron, Cleveland warrants having advanced in
kinglish centres about a shilling since the first of August. Pre-
sent prices of pig iron on this side are in line with English
prices of about $12.85 and orders for this and next year’s
trade make further advices to be probable. The dull business
I Germany has aflected the usually large business with Eng-
land m Middlesborough ore, which is now, however, improving
under a slight improvement in the German outlook. New-
foundland is fully awake to the growing importance of her iron
Ores under existing circumstances and especially bearing in
mind the U.S. tariff amendment admitting iron orve and pig
iron free of duty. An export duty is being advocated, Hon.
John Anderson, of St. John’s, being prominent in the agita-
tion.  Bell Island exports about 40,00¢ tons of ore n week. the
quality being excellent, and the expense of mining phenom-
enally light. The recent discovery that the iron deposits of
the island are of very great depth ,and that they extend sub-
aqueously for unknown distances in Il directions, indicates a
large revenue for the ancient colony, if an export duty could
be decided upon. Both the Dominion Iron and Steel Co. and
the Nova Scotia Steel and Coal Co. use the Bell Island pro-
duct in preference to mining their own ove, and would probably
not view the suggestion to tax the Newfoundland iron with
any great favour. It is mot denied that the sale of the ore
does mot bring a handsome revenue to the proprietors, but
the success which has attended the pulp paper factories in the
Interior has directed attention to the lucrative following of
the natural development of resources, and may lead to drastic
endeavours to promote the pig iron industry in the Colony.

VACATION WORK.

Of late years it has been the custom for undersyraduates at
umversities to spend their vacations in mechanical or other
1dustrial establishments for the benefit of their purses, and

tor the sake of acquiring practieal knowledge. 1In some in-

stances exemptions from college duties are allowed if vacatjon
work is done in certain specially well appoiated shops. We are
ntormed recently that a student of Sibley - College, Cornell
University, 111qu]rmg as to how much credit he would obtain
for shop work done during the vazation, was told that it was
the practice to give one hour’s sredit for every two hours de-
voted to actual work in a shop or forindry, provided the latter
Were approved by the faculty as a proper place for gaining
Uselul experience. Upon his asking 1f the Yale and Towne
lock and key works at Stamford would fit this description, he
was informed that double eredit would be Ziven for any time
spent in these works, as, in the opinion of ‘he faculty, it was
the full equivalent of the instruction given at ‘he college. No
doubt, the opinion thus given of the comparatively high value
of practical Instruction is in complete agreement with recont
U.S. Iideas respecting education. It is somewhat of a ques-
tion, however, whether the experience of the world does mot
go to show that in the long run it is exceedingly unsafe to
reject the theoretical. The failures of U.S. designers have
generally Leen caused by inattention to the theoretical side of
their subjects.

GREAT DISCOVERIES.

Who discovered America? Christopher Columbus. —Who
(iscovered Central Atrica? The N.Y. Herald, —Wko
ered the North Pole? The N.Y. Herald.-—Who
Mars?

discov-
annexed
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BUSINESS DIFFICULTIES.

Liecent assignments in Ontario include: (. K. Doughty,

buteher. Niagara Falls; F. E. Galbraith, mfr. bed-springs, To-
ronto; Abram Rappaport, turniture, Toronto; Citizens’ Print-
ing Co., Windsor; John Kelusky, store, Bancroft, and R. C.
Mactfarlane, men’s turmshings, Niagara Falls.

In this Province the following have assigned:—M. De Repen-
tigny, jr., grocer, city; A. F. Haddad, trader, city; G. Hur-
teau and frere, grocers, city; N. Kotsonas, fruits; city; P. H.
Moreault, store, Petit Metis; J. A. Massicotte, grocer, St.
Prosper; F. Fernet, furniture, city; Thos. Hickey, trader, city;
H. Choquette and fils, furs, St. Wyacinthe; H. H. Edwards,
grocer, Uoaticook; R. Blanchard, tailor, city; F. X Paquet,
grocer, Quebec; Mrs. A. Sabourin, grocer, St. Johms; T.
Ileury, tins, St. Joseph Beauce. and Octave Allard, dry goods,
Valleyfield.

Lower Provinces advices report the failure of E. C. Zinck
and Co., bakers, Halifax. The effects of W. D. Currie, store,
Souris, P.K.l., are in the hands of the sheriff.

Kilie Chaisson, store and lobster packer, Lameque, N.B., and
R. 8. Morton, storekeeper, Bridgewater, N.S., have assigned.

Assignments in the North-West are: J. P. Friesen, grocer,
Saskatoon; Geo. Peppard, fruits, Regina; Jones “rustafson Co.,
Ltd.. grocers, Winmpeg; R. K. Barber, store, Macdonald,
Man.; O. J. Weber, men’s furnishings, Carstairs, Alb.; Me-
thot and King, restaurant, Regina. :

Chief Justice Meredith at Toronto has granted an order for
the winding up of the Trenton and Atlantic Storages, Ltd.,
with head offices at Toronto, and business at Trenton.  The
company itself was the petitioner, and stated that it had never
been able to make profits. On the 9th of Tuly last the share-
holders met and decided to wind up. The company was incor-
porated in 1905, with nominal capital of $40,000, of which $30,-
500 1s paid up, the following being the distribution of stock
among the shareholders: Henry Pedwell $5,000: Harry Demp-
sey $2500; Kben James $6,500; Alfred Woodall $8,600; D.
Greig, $5,000; and T. R. Wilson, $2,900. The company ac-
quired the assets and property of the Apple and Produce Cold
Storage Co. Mr. J. P. Langley is appointed interim liquida-
tor, and Mr. J. A. C. Cameron referee.

Commercial failures in the United States number 172 against
182 last week, 225 the preceding week and 252 the corres-
ponding week last year. FKailures in (fanada are 27 against
21 the preceding week and 27 the :orresponding week lasi year.

Insolvencies in Canada during August were 89 in number and
$679,042 in amount of hablities, These figures are much
smaller than have been wsual of late, failures for the previous
montih numbering 121 with liabilities of $985,997, while in
comparison With the 124 defaults in August last year for $1,-
506,857 the disparity is still greater. Kailures in the U.S.
during August numbered 917, with liabilities of $9,620 576,
compared with 1,199 in 1908 with liabilities of $23,782,378.

WEST INDIAN TRADE WITH CANADA.

It has not Leen made quite evident that there is a universal
desire in the West Indies to have the whole of its {rade placed
on reciprocal terms with that of Canada. Enough has been
developed, however, of such a feeling to warrant the appoint-
ment of a Koyal Commission of enquiry into the whole situ-
ation, which may have mportant .results in queckening such
desires, as. well as in affording material for a snggested treaty.
The Commissioners appear to have heen carefully selected be-
ing Lord Balfour of Burleigh, Hon. W. 5. Fieldng, Canadian
Minister of Fmance, Hon. Wm. Paterson, Minister of Trade
and Commerce, Sir John Poynder Dickson-Poynder and = Sir
Daniel Morrs. An important appointment is that of Mr. H.
R. Cornell of the Home Colonial Office as Secretary, Mr. R.
H. MecCarthy, C.M.G., having becn named technical adviger
to the Commission.. A good deal preparatory work has been
done, and a report may be expected which shall deal exhaus-

‘tively with the matter before very long.

THE LATE CHARLES CORISTINE.

The busimess community and the public at large, locally as
well as throughout the Dominion, will learn with regret of the
demise of Mr. Charles Coristine, during his 'ifetime coanected
with the wholesale hat and fur business in this city. He held
for some years a partnership in the extensive wholesale busi-
ness of which hig brother, James Coristine, recently deceased,
was the head. 1t is now several years since Mr. Coristine
lett the firm to join in the same business with Mr. John Ed-
gar, for many years previously identified with the wholesale
house ot Greene and Sons Co. The new partners carried on
business for a brief period under the title of Bdgar, Coristine
and Co., but dissolved. each partner buying in a portion of
the stock. Kach of the late partners resumed business tor
himself, and Mr. Coristine has, meantime, been carrying on
business alone in his own name. The deceased gentlema.ﬁ had
been troubled for three years past with symptoms of hedart
altection, and went to reside at the Bath Hotel in order to
avail himself of the extensive baths in thag establizshment. 1t
was atter returning from his morning swim on Tuesday last
that he was suddenly taken with alarming symptoms of his
trouble, and died in a few moments afterwards, The deceased
gentleman was the fifth son of the late Mr. John Coristine, a
native of Ireland.  There were in all seven sons and one
daughter. the latter, who was attentive to her brother during
his symptoms of the last two or three years, being the only
one of the family now surviving. Mr. Coritine was of a re-
tiring, but friendly, disposition, and as a bachelor devoted his
spare time to winter amusements. He was spezially fond of
outdoor sports, and had some exeallent fishing ])x-ope;ty in the
Laurentians. The funeral took place yesterday trom the resi-
dence of Mr. Walter H. Corist'ne. b vooh-w. son of the late
Mr. Thomas Coristine. who had also formerly been a partner
m the firm of James Coristine and Co. :

BAY OF QUINTE NOTES.

Our Deseronto correspondent writes:—Ihe farmers in this
Aistrict are all busy with their grain harvess and mostly re-
port a good crop, and in some places harvesting is nearly fin-
tshed. “he steamer Prince Rupert cleared last week from
veseronto to Duluth for a cargo of iron ore. The (Canadian
rortiand Cement Company, Ltd., with properties at Marl-
bank, and Port Colborne and whose head office, until recently,
wag in Deseronto, has merged into the Canadian Cement Com-
pany, and the capitahization will be as follows:—

Author'zed. To be Issued.
$11,000,000  $9,000.000
19 000,000 12,500,000
30,000,000 21,500,000
8,000,000 5,000 000

$38.000,000  $26.,500.000

Preterred 7 per cent stock. .
Common stock .. .. ..

‘Lotal stock .. .. ..
Bonds 5 per cent ..

l'otal securities

And it is sa‘d that of the $9 000,000 preferred stock, $4.000,000

- will go towards paying for the propertics, only $5.000,000 go-

g to outsiders.

—Uanadian customs receipts for the first five months of the
present fiscal year, ending September 1, amounted to‘$33,343,-
610, an increase over -the same period last year of $4,508,819.
Recelpts during August totalled $5 340456, a gain of $564,411.
‘Loronto receipts were $1,200,000, an increase of $376,893 more
chan in August, 1908. Montreal receipts for August show an
Increase over last year of $265,475. The total collections were

1500 122,

—Montreal bank clearings for August total $141.448,158;
1908, $121,677 231; 1907, $137,507,556. —Toronto clearings for
August total $105,726,000. ;
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FIRE RECORD.

A two-storey brick building being put in readiness for an
electric laundry at St. Thomas, was gutted by fire Aug. 26.
Loss $2.000.

The Richelien and Ontario Navigation Company’s steamer

Prescott was burned Kriday last at the Vietoria Pier.  TLoss
$40,000, covered by insurance.

Kingston was visited by two fires Sunday. The bake shop
of A. Arthurs was destroyed; loss $2,000. McKeveay and

Birch’s plumbing shop was scorched. lLoss $1,000.

T'he Western Distributing Warehouse on Bannatyne Ave.,
Winnipeg, of the McClary Manufg. Co., was gutted by fire
Saturday last. Loss on stock about $150,000 and on building
$75,000. ‘

Fire started in a shed adjoining 396 Nicolet Street in the
vicinity of Davidson Street, Monday. The flames spread to G.
Broue’s dwelling, at 396 Nicolet Street and were extinguished
after about $700 damage had been caused.

Kire Sunday did $200 damage to the Wdinburgh Cafe, St.
Catherine Street West.

Yire August 26 did $1500 damage to the picking room of
the Imperial Cotton Mills, Hamilton.

The workshop and store rooms of J. A. Consaul, furniture
dealer, Belleville, was gutted by fire Aug. 26. Loss $1,000,
partly insured.

The Strathcona Hotel, Chatauqua Park, at Niagara-on-the-
Lake, Ont., was burned Aug. 26. The hotel was owned by
C. D. Warren, Ed. Gurney and Brown Bros. of Toronto.

The residence of Mayor Quesnel, at Hawkesbury, was partly
destroyed by fire Aug. 26. Loss $3,000 partly insured.

Fire destroyed Burnaby Bros.’ store. Hemon Bros.’ black-
smith and carriage shop at Milton, N.S., Aug. 26.

Iire broke out Aug. 25 at Kenilworth, east of Hamilton.
One house was completely destroyed, and another in the
eourse of erection partly burned.

Lhe stocks of the Fisk Rubber Fire Co., and the St. Leon
Mineral Water Co., T'oronto. were damaged by fire Aug. 25
to extent of over $500.

tire Monday destroyed a barn and sheds in the rear of the
City Hotel, Belleville, also a barn and storehouse belonging
to Mr. B. Siulls. Loss $2,000.

‘Lhe barn of K. lliott, on the Parish Road, 5 miles
Brantford was burned Monday. T.oss $3000; insured.

Kire Wednesday destroyed Wilkin’s Livery, London, with a
large part of the Parisian Laundry, and Smith’s stables to-
gether with nine valuable horses. Toss $25,000.

‘I'ne Bavoy ‘L'heatre, Hamilton, was gutted by fire Wednes-
day. Loss $30000.

The pulp mill of the Ontario Powder Co., at 'famworth, Ont.,
was destroyed by fire Wednesday. TLoss $20,000.

The sawmill, grist mill, electric light plant, box factory, lath
and blacksmith shop of the Campbell Tumber Co. at Wey-
mouth, N.S., were burned Monday, also the barn of H. K.
Oakers, where the fire started.

Four barns in the vicinity of London. Ont., were struck by
hghtming Naturday and burned.

Several barns in the vieinity of Strathroy,
struck by highining Saturday and destroyed.

A slight fire broke out Friday last in the Lake St. Joseph
Hotel, Lake St. Joseph. ‘

The residents of Aurora have been living in a state of fear
for some time past by reason of the number of suspicious fires
that have taken place. The fires have extended over a period
of two months, and about a dozen places, mostly barns, have
been burned. The damage done totals about $10009.

‘I'he establishment of J. T'albot, clothier and hatter, Sher-
brooke, was gutted by fire Monday. TLichstone’s jewellery
store was damaged by water and smoke.

Kire Monday did $4,000 damage to the hardware store of L.
F. Carnegie, last Toronto.

The summer residence of Mr. McDuff TLamb, at St. Marguer-
e Station, was burned Tuesday. Toss $10,000, partially in-
sured. ;

The barn of H. Neshit near Merivale, was struck by light-
ning l'uesday and destroyed. TLoss $1,500.

from

Ont., were

RAISINS.

The present easiness in the raisin trade is likely to be con-
tinued so far as advices received indicate future conditions.
Everywhere the weather appears to have been favourable to
the grape crops. Calitornian news appears to have been care-
fully edited to suit the business, but does not disguise the fact
that at present the crop is good, and dryers are hard at work
with little stormy weather to hinder operations. Australia
1s not. as yet, a very important factor in our markets, though
a hearty welcome awaits all her shipments, and her fruit has
already won a place upon the exchanges. Reports upon this
year’s crop are scanty, but there are fair supplies on hand,
which will come: forward in the near future. As regards the
main sources of supply, consular reports from Valencia say
that this season’s museatel grape crop in Spain, as they have
altogetheyr escaped the dreaded heat waves of early July, pre-
sent a prospect of a full average crop of exceltent quality, es-
timated at 30,000 toms, against 26 000 tons actually harvested
last season. 'T'he outlook, however, is mot at all encouraging
for growers and exportems. Farmers in the Denia distriet
still have some 1,500 tons of old raisins, sales of which are
difficult even at the low prices of 8 to 10 pesetas ($1.43 to
$1.78) per 50 kilos (110 pounds) in bulk and unclassified.
Raisin crops in the rest of Spain and in other Mediterranean
countries also promise a full average yield. in every case in
excess of prospective requirements.

ONTARIO PARLIMENTARY BUILDINGS BURNED.

Fire seriously damaged the Provincial Legislative Buildings
at Toronto last Wednesday, the west wing being almost com-
pletely destroyed. 'I'he cause 1s as yet unknown, but flames
were first discovered in an unoccupied room near the roof.
The hibrary was burnt to ashes, and it is rumoured that the

‘insurance on its valuable contents had been allowed to lapse.

1t s roughly estunated that the loss will be over $750,000.
‘I'he buldings cost $1,265,000, and were insured for about $1.-
V00,000, divided amongst the following companies.—London
and Lancashire, London Mutual, Manitoba. Etna, Alliance,
Mercantile, Merchants, Montreal Canada, New York Under-
writers, North America, Gore District Mutual, Gu-a.rdiavn, Hart-
ford, Home, Law Union and Crown, Liverpool and London and
Globe, London Assurance Corporation, the Scottish Union and
National Sovereign, Standard Mutual, Union of Kngland, Sun,
British American, Waterloo Mutual, Caledonia, Western, York
Mutual, Yorkshire, Commercial Union, Northern, Norwich
Union, Ottawa, Phoenix Brooklyn, Phoenix Assurance Com-
pany, Queen City. Anglo-American, Atlas, Queen Fire, Rich-
mond and Drummond, Rochester German, Roya!, Connecticut,
KEquity, and German-American.

DEATH OF WILLIAM H. CLARE.

Mr. Wilham H. Clare, who died at nis residence in Mont-
real early this week in the 91st year of his age, was best
known m the course of his long career as a partner in the
wholesale drug firm of Lymans, Clare and Co., from which he
retired during the early years of the “Journal of Commerca.”
The deceased gentleman, who was a native of TLondon, Eng.,
came to Montreal in 1831. He was president of the St. Geor-
ge’s Society on the occasion of the Prince of Wales’ (now King
Kdward VII.) visit in 1860. The ~hief mourners at the large-
ly attonded tuneral on Tuesday were Messrs, Henry T.. and
Uharles Clare of Chicago, and F. A. Clare, of Minneapolis,
sons; J. S. Bates of New York, son-in-law; G. Macfarlare and
A. Gifford, grandsons; A. Haig Sims, Harold Sims, G. R.
Nime, R, Sims, W. V. Ruthven, and E. A. Bernard nephews.

—The actual cost of the Australian squadron is .swfdown
at €750,000.
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HORSE BREEDING IN THE DOMINION.

Success has from the first attended the National Bureau

founded for the purpose of improving the breed of Canadian

horses. The demand for remounts and artillery horses at the

time of the Boer war directed national attention to the fact
that no thought had ever been given to the subject of breed-
Ing fairly heavy and hardy beasts, suitable for army purposes.
The Canadian pony, the acclimatized descendant of the fine
animals exported to New France in the early days of the Old
Reguue, had begun to deteriorate in size, and the strain was
in danger of being lost. As a veady means of quickly de-
veloping useful animals it was seen that a crossing of the
mares we possess already with imported stallions would in
a few years give us a vastly improved strain of such horses as
would be suitable for city use, with a good sprinkling of hack-
neys and heavy carriage teams, such as would be suitable for

artillery or cavalry use, if necessary. At present the demand

is so great that the Bureau cannot procure enough stallions,
and there are signs that the foreign supply is not very large.
In the Dominion. the future is bright for the industry, as there
is a growing disposition amongst farmers to breed to the best
stock only. There are large numbers of promising colts and
foals already on the land, and the demand for those of good
size and bone is large. As a large buyer remarked lately,
whatever the farmers may have imagined, they needed a few
years ago:—

“For commercial use, the demand constantly was for more
weight, and we had to use larger sires to get it. But coun-
try demand for chunk horses continued strong until within the
past few years. Now farmers are clamouring for substance
as much as city buyers of drafters are. They want horses
with weight. Farm wmachinery is increasing sveadily in size,
and more powerful horses are required to handle it. Faim la-
bour 1s becoming scarcer and higher-priced each year. It is
necessary to have each man handle more horse-power in order
to get the work dome. There is a limit to the
horses that can be hitched to one machine and handled by one
man. It is necessary mot only to have each man drive the
maximum number of horSes, but to have each animal in the
outfit as high in weight and power as possible. That, at least,
is the theory we go on in accounting for the demand for in-
creased size in farm horses. It may not be correct in all de-
tails but this much is certain that country buyers with us are
calling for heavier and better stuff each season.” In the same
connection, one of our imponters of draft horses informs us
that, within the past year, there has heen a noticeable change
in the demand for draft =tallions in this coutnry, size receiv-
ing more consideration than formerly. While size and weight
in horses are not in Some cases a criterion of an animals
strength and wearing qualities, pretty gemerally
agreed that, on the average, the large-sized horse has more
power in him than the smaller one has. At any rate, it is
along the line of increased weight that draft-horse breeding
at present is trendmg.” The day of the light, short backed
horse has gone by. unless he chances to possess some showy
or roading characteristics. The Bureau has a most useful
tuture before it, and it means a good deal that the intelli-
gence of the farmess is quite equal to taking advantage of the
situation.

users are

The Standard Bank will erect a seven-storey bmldmg at
the south-east cormer of ng and Jordan ‘Streets Toronto.
'Iho b'mk will use the g‘rmml floor.

—The Tmpe-rial authorities have again signified their refusal
to remove the embargo upon the ‘mportation into England of
Canadian cattle.

. James McGregor, manager of the Canadian Branch
of the Commercial Union Assurance Company, is taking a irip
to the Pacific Coast and intermediate places.

number of

THE TEMPERANCE IDEA IN INSURANCE.

It is probably inevitable that the present total abstinence
wave which is now passing over the Southern and mid-Western
States should awaken echoes in the insurance world. To
Secure the passage of repressing legislation in Alabama and

the Carolmas, a good deal of information regarding the in-

jurious affects of intemperance was necessarily circulated. In-

surance men appear to have jumped to the conclusion that
temperance men would make model risks, and actuarial tables
80 far towards supporting such a contention. That it is,
therefore wise to establish life underwriting companies which
shall insure only total abstainers is not, however, a deduection
to be hastily seized upon. Tor one thing the natural “cussed-
ness” of human nature will not remain content to continue
always to do what is best or most beneficial to life and com-
fort. Neither States, countries nor individuals will perslst
in every instance in re maining true to total abstinence prin-/
@ples, and the insurance company which writes pollcles can-
cellable 1pso facto, when the insured takes anything stronger
than tea, coffee, or ordinary river water, will not retain popu-
larity for amy very long period.  As a Hartford insurance
]oumal remarks with reference to a new Temperance Li fo Co.

Atlantic City, Georgia:—

“wise commentators are discussing the ‘new dm in maur-
ance and the new company is zetting abundant f) ee “adver-
tizing. Now as for the facts the scheme is not a new one at
all. On the ('ontiarv it is an old one that has been tried and
abandoned. Back in 1851 the American Temperance Life In-
surance Company was started in Hartford. Its field was the
total abstainer. It would not nsure anybody who drank and
mecidentally it made drinking involve a forfeiture of the
policy. On the other hand, drinking was such a buneful thing
that this company would issue insurance at 10 par cent less
than the standard rates charged for promiscuous msurance
If there was an objection, there certainly was also a saving.
Ten years later this same company dropped its name and this
peculiar teature of its business and went in for ordinary life
msurance, the same as the other companies. Tt was proved by
experience that the very thing that was to commend it was. a
hindrance. Tt was all right to theorize on the advantages of
not drinking, but a very other thing to quit altogether . and
to forfeit insurance for breaking the pledge. The company is
now the Phoenix Mutual Life Imsurance Company, strong and
prosperous, but its experience with tomnpemnce insurance
chows that the Georgia adventurers are not walkmg in new
paths nor presumably in very satisfactory ones.

AUSTRALIA’S REVENUE.

The financial year of the Commonwealth of Australia “l!h‘(‘h
closed on June 30, gave the revenue for the year 190S- 9 at $71 -
752,300 as compared with $72,886,355 in 1907-8 being a decline
of $1,084,055. The estimates for fhe year were greater by $1.-
(51,500 than the actual receipts, but the figures quoted are
subject to revision which may slightly alter the tota]s, savs
the Canada’s ‘I'rade Commissioner in Australia. The several
States contributed to the revenue as follows == /

New South Wales .. .. ., - p’g 126.965

Vagtoria . 2 ol L 18 743,270
Queensland . 9. 947 535
South Austmha i 6,529 490
Western Australia .. / 5 828 410
Tasmania .. ‘ 2,576,630

$71,752,300

“~The Imperial Bank has opened branches at Haf'ue, Sask
and Moyie, B.C. oY
—Auatrahan Imports from Canada last vear totalled $532-
. while exports were $79,135,
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—I'’he Dommion Government has announced the names ot
those appointed to serve on the Commission for the Conserva-
tion of the Natural KResources of Canada, as follows:-—-Hon.
Chftord Sitton, chairman; Hon. Sydney Fisher, Hon. Frank
Oliver, Hon, Wm. ‘Lempleman. Premier Hassard of Prince Ed-
ward lIsland; Attorney-General Pipes, of Nova iscotia; Sur-
veyor-General Grimmer, of New Brunswick; llon. Jules Coch-
rane, ot Ontario; Hon. Hugh Armstrong, of Manitoba; Hon.
J. A. Calder, of Saskatchewan; Premier Rutherforl, cf Al-
perta. and Hon. K. J. . Kulton, of British Columbia, all ex-
otticlo, and the following members selected by the Governor-
m-Council: Hon. Benjamin Rogers, of Alburton, P E.1. : Prof.
Howard Murray, of Dalhousie University, Halifax; Messrs.
¢rank Davison, of Bridgewater, N.S.; Cezil U. Jones, Ph.D.,
chancellor of the Umversity of New Brunswick; Wm. i
snowball, lumber merchant, of Chatham, N.B.; Dr. Heari S.
Beland, M.P.; F, D. Monk, M.P.; Dr. J. W. Robortson,
nead of the Macdonald College, Ste. Anne de Bellevue; Mon-
sergnor J. C. K. Laflamme, superior of the University of La-
val; ‘v Sanford leming; Senator W. C. Hdwarls, F. B. Os-
fer, M.P.; C. A. MacCool, ex-M.P.; J. E. MacKay. of the
Gilobe, Toronto; Prof. Fernow, of the University of Toronto;
Rev, Dr. Geo. Bryce, of the University of Manitoba; .Dr. W.
J. Rutherford, deputy mimster of agriculture and membsr of
the taculty of the University of Saskatchewan; Prof. M. M.
‘Lory, president of the Umivemsity of Alberta, and John Hen-
drick, lumber merchant of Vancouver.

—Following is the insurance on the Tudhope Carriage Co.,
of Orilha, which was burnt Aug. 21:—Atlas, $5,000; Aetna
$7,500; British, America $5000; Caledomian §2,500; Canad’an
$5,000; Connecticut $5,000; Gore $5,000; Hartford $10,000;
Hand-in-Hand $7,500; Home $10,000; Liverpool $12500; Mani-
toba $2,500; Mercantile $7,500; Metropolitan $1,500; Millers’
Manutacturers $5,500: Northern $5,000; Norwich $5 000; Phoe-
nix of Brooklyn $7,500; Queen City $5,000; Scottish Union and
National §3,000; Sovereign $2.500; Waterloo $5,000; York Mu-
tual $2500; Rimouski $5,000; Rimouski $2,500; Dominion §5,-
000; Monarch $2,500; Hamulton $2,500; General IMire $7,500;
Springtield $5,000; Crown $5,000; Pacific Coast $3,000; Ontario
$2,500; Bquity $2500; Indeperdent $1,500; North British and
Mereantile $5,000; Royal $10.000; Northern $5,000; Queen $5,-
000; total $19/,000. On the lumber in the yard:—Conmnecti-
cut $3,000; Mercantile $5000; Traders $2,500; York $2,500;
total $13,000. Special schedule—stock ‘n building: Ottawa—
No. 1 $4.000; No. 2, $3,000; No. 3 $9,500; Rich. and Drum.—
No. 1 $1,000; No. 2. $1,000; No. 3 $1,500. N. Br. and Mer.—
No. 1, $1,000; No. 2 $1,000; No. 3 $3,000. Totals— No. 1
$6,000; No. 2 $5,000; No. 3 $14 000.

—1he Winnipeg manager of the Federal Life Assur. Co., Mr.
. R. St. Lows, died suddenly at Prince Albert, Man., last
Wednesday. Mr. St. Lows who was, originally from this
city, was greatly respected in undemwriting circles and had
been suffering from Bright's disease for some time past.

—The death of ex-Chief Justic Strong, removes one of the
first authorities on commercial law Canada has yet produced.
«t is hoped that the codification of Canadian Statutes wupon
which he was engaged of late years has been brought nearly
to a conclusion.

—1T'he Dominion Government has decided to appoint Monday
October 25th as 'I'nanksgiving Day.

FINANCIAL REVIEW.

Montreal, Thursday, September 2nd, 1909.

People who a year or two since had no zonfidence in Iron
and-Steel common at 634 to 7 per cent must be meeting with
surpaiscs lately. when they see it bought in at 471, the high-
est figure of the week. Iron preterred was advanced to 135.

This stock was quoted down to 20 in 1904, or several points

below one-half of the present quotation of the commou stock.
Raillway stock (C.P.R.) advanced during the weesk to 1861
and receded to 1823, .—Canadian Coloured Cotton sold at 561
and closed at 60% .-—Bank stocks are steady. Bank of Mont-
real sold at 251 to 2511, the total tramsfers amounting to 95
shares.

The Royal Bank has declared the regular quarterly dividend
ot 2%, per cenl payable October 1st to shareholders of record
September 15th.

At 'Loronto, Banks: Commerce 1834/ ; Standard 229%,; Ham-
1lton 201.

In New York: Money on’call 2 to 21, per cent. Time loans
G0 days, 3 per cent; 90 days 31, per cent; 6 months’, 4 per
cent.  Prime mercantile paper 41, to 434 per cent. Sterling
exchange 4.85 to 4.85.05 for 60 day bills, and at 4.86.55 for
demand. Commercial bills 4.8417, to 4.843,. Bar silver 513.
Mexican dollars 44. U.S. Steel, com., 765;. In London:
Spamish 4's 953 . Bar silver 237,d per ounce. Money 1/,
to 3, per cent. Discount rates: short bills 134 per cent, and
3 months’ bills 11, per cent. Gold premiums: Madrid, 9.25;
Lisbon 10.50. Paris exchange on London 25 francs 1614 cen-
times.  Berlin exe. 20 marks 431, pfennigs.

Consols 84 1-16 to 8414.

The following is a comparative table of stock prices for the
week ending September 2, 1909, as compiled by Messrs. C. Mere-
dith and Co., Stock Brokers, Montreal:—

NTOCKS. High- Low- Last Year

Banks: Sales. est. est. Sale. ago.
NEOTTEN ] L T T B LA 95 251y, 251 251 2311,
ommerte? TSL LRSI (] 12 181 181 181 1601/
Miotsons, =050 Lt SR 37 205 204 204 1943/
lastern ‘L'ownships .. .. 4 163 163 163 150
Merehantasr & =i 2 167 167 167 !
R yalslt = o b R 3 229 29 229 216
OTTeipg A ch e ) e Rt 11 124 124 124 i
loCitaliarog &ETIE IR LS 5 1451, 145 145, 135
NowvatScotig, - o 8L 13 282 250 280 277y,
otandards N doid SRS T 40 230 230 £30

Miscellaneous:
Can. Pacifie. .. .. .. .. 530 , 186Y 182 1829, 1724
) el o S CERR R 1 TN B T et R 11
LORORLOIASEIS (UF i st ogs 126 124 126 10434
Haltax Klee, Ky, . ., .. 10 li61, 116Y, 1161, ..
CaniiConvert. 7., il .oeh 80 421, 42 42Y, 46
Kich. & Ont. Nav. Co. 1359 845, 81 841, T4y,

Mont. . laght, H. & Power 805 1251, 124y, 125 102
Cuebed Ry (5 0 Loy bl 18 53 53 53 "
N8, Steel & Coal. .. .. 700 0%  69%  T0% 50
Dais el il wul sm &) £ 20 120 120 120 R
Dom. lron & Steel, com. 9470 47y, 44V, 4T, 1639
Do. Pref.. 1632 135 1327, 1343, 653/

Dom. Coal, com. .. .. .. 125 75 74 74 56
Ogiivieicom, SIRAN S 0T 70 1281, 127 1281, 105

“Full of Quality

NOBLEMEN

=t CIGARS &
Clear Havana. Cuban Made.

Retailed At 2 for o5c,

Superior to imported costing double the price.

S Davis & Sons, |nte,

Montreal, Que,
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= = 22%e. . Receipts of butter at Montreal for the week tere
Pralrle Cotton CO- 13,:85 pkgs.. against 15,861 same week last year. Since May

SPECIAL ATIENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK HAND COTTON.

ABERDEEN,

W. FOWLER, Manager.

Miss.

Wgiivae, Sptdlendis. Sl Jdl 0933 127, 1271y, 1271, 1141,
lextie, com, .. .. .. .. 100 T4y,  74Y, 741, 42
Aextlle, phd. Al e e 50 10614 105 1061, 851,
Can. Col.. Cotton .. .. .. 625 603, 56y, 6034, .
Lake of Woods. pfd... ..} 11 1281, 126 1281, 112
Shawmigan .. .. .. 1150 951, Y4y, Y5y, 8@

13l 6 AR SRR K 25 95 95 95

Bonds:
Dom. Cotton .. e 6000 102 102 102 95
Can. Col. Cotton .. 500 100 100 100 100
Dominion Coal. 1500 Oa 974 9T e
Dom. lron & Steel .. 3000 953, 951, 951, 78

400 100 100 100
1000 110 110 110

Momt a8t Ry b ol . 5.
Lake of Woods,

Textile A. .. .. 6000 98 971, 98
‘Textile B, 9000 Y81, 98 08dr
‘Lextile (. 1000 . 98 98 98 85
Kubber .. .. 10,000 98 98 98

—Montreal bank clearmgs tor the week ended September 2
total $32,872,253; 1908, $31,752,345; 1907, $26 196,773.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, September 2nd, 1909.

While trade continues quiet in some lines a steady improve-
ment 1s noticeable in others and a broadening oat is expected
Im poth retail and wholesale branches now that the holidays
are about over. ‘Iravellers for leading firms have started in
good time on the road and expect to book satisfactory orders
as stocks everywhere are far from excessive and meed replen-
ishing. The new American tariff is expected to cause a larger
mutual trade in hides and leather, but is repellant in most of
its teatures. ‘I'he shipping season is promising, but it is yet
early for the new crop of North-West grain. For the week
ended 28th August, Montreal exported 40,745 sacks of flour,
the receiving points being London, Glasgow, South Africa and
Hamburg, while to kngland and the continent ere sent 1,-
248,514 bushels of wheat, 51,213 of corn, 210,851 of oats, and
17,261 of barley. In the United States a pronounced revival
is evident. Railroad earnings for three weeks of August show
a gain of 10.8 per cent over 1908 and a decrease of 1.4 per
cent as compared with 1907. A striking proof of stronger
business conditions is furnished by the largely reduced total
of business demulﬂt.s. The improvement in the iron and steel
trade 15 steadily maintained with a heavy production of pig
iron, a practically tull movement of finished products. and not-
ably heavy buying by the railroads. The inereased activity
In the dry goods trade continues in spite of complications
caused by doubt as to the course of prices. There is an im-
proved demand for hides, but the shoe trade is Jull.

BEANS.—Firm at $2.30 to $2.35 for Ontario. with a fair
demand; Austrian, per bushel, $2.15.

BUTIER.—There is a steady market ander moderate re-
ceipts. Imest creamery 23c.  Sherbrooke sold at 2214c to

Ist receipts were 253,054 pkgs.; last year 280,222.

CHEESK. —The market is steady with western at 11%¢ to
11%e and eastern at 1134c to 1114c. At London, Ont., 820
boxes of coloured were offered and bids wwere without result
at 1le and 11igc. St. Hyacinthe placed 129 boxes at 1lle and
696 boxes were unsold. At Cowansville 119 cheese were board-
ed and 1liye was bid, but not accepted.

DRY cooler

weather should benefit travellers who have started carly on
the tall trip.

GOUDS.—The sudden change from warm to

Ketail shopping is larger, owing to the return
of many from the country, the outfitting of school children,

ete. A recent cable from Manchester states that the market

s firm for yarns and quiet for shirtings. Demand for both
India and China is improving, In the U.S. markets, specu-
lation in cotton for future delivery has been small at generally
11smg prices on bullish ideas as to trade and the crop outlook.
Many, however, have been awaiting events to furnish new
hight on the general situation; more particularly they await
the Government report of September 2 with decided interest.
Most people look for a decidedly bullish report--i.e., some-
thing less as to the condition of the crop than the 71.9 per
cent given in the August report. The 10-year average for
September is 73.6 per cent. The September condition in that
time has been as low as 04 per cent in 1992 and as high as
84.1 per cent in 1904, the year of the 13 566,000-bale crop. For
a time during the past week hot, dry weather wag still a
scurce of complaint in L'exas. Shedding has been reported in
that Ntate as well as elsewhere in the South-West, and also
m such States as Georgia and Alabama. The consensus is
that the crop is late by one or two weeks at least. The stock
at New York is steadily decreasing. Spinners’ takings make
& good exhibit. New York jobhing houses have enjoy:d an
active and healthy business in domestics, white goods, wash
goods, especially ginghams and flannellettes, dress goods, and
in other divisions, and while the volume of trade is not of re-
cord proportions, the merchandise. it ig nnderstood, is being
moved at a fair margin of profit. Special offerings of wash
and dress goods by one of the leading jobbing houses at at-
tractiye prices stimulated buying and the goods were quickly
disposed of. Kxport trade has remained quiet. owing to the
high prices asked. Trade in dress goods for fall has been fair,
but faney lines shown for spring have not displayed much ae-
Uvity. In men’s wear satisfactory duplicate orders for fall
have come forward: the marKet for spring goods, however, is
quiet, following a good initial business.

—loreign Dry Goods:—Demand for imported woollen and
worsted goods, notably men’s wear light-weights for springs
has been well mamtained.  Linens have rvled active and
Strong in all departments, both for fall and spring. Trade in
burlaps has been of fair size; prices have remained unchanged,
but the market displays a firm undertone. and there is talk
0t further advances.

EGGS.—Theree is a good demand and only moderate sup-
phes. Selected 25%e to 26e; No. 1 candled 221,c¢ to 23c¢ and
No. 2 16¢e to 19c.

FlED.-—lIrade active and prices steady. Ontario bran
$22.00 to $23.00; middlings $23.50 to $24.50. Manitoba bran
$22; shorts $24; pure grain mouiliie $33 to $34; mixed grades
$25 to $2/ per ton.

FLSH  AND  OYSTKRS.—Business quiet and prices are
Steady.  Haddock and cod are scarce, and prices are firm,
Lake fish and brook trout are secarce. Salmon are
arriving freely from British Columbia. Fresh: Halibut, Ib.,
9c¢; haddock, 5¢; market cod 415e; steak cod Ge; whitefish 10e;
lake trout 10c; dore 13¢; mackerel 12¢; grass pike Se; bluefish
l4c; sea trout 12¢; B.C. salmon, new, 17¢.—Frozen: Gaspe
salmon, 18c; dore, 10c; large whitefish Se; small whitefish, 6c;
fall salmon 8e; B.C. salmon (red) 10e; Qualla salmon 9¢; hali-
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but 8c; steak eod 4c.,—Oysters: “Sealshipt” oysters,$1.90 per
imp. gal.; choice bulk oysters $1.50; live lobsters 28c per lb.
—>Smoked: Haddies 15 1b. boxes, Sc per 'b.; kippered herring
$1.10; smoked herring, boxes, 18¢; smoked salmon, sugar
cured 25c¢ lb.—Salted and Pickled: Skinlcess cod, cases, $5.25;
B.C. salmon, halt bbls., $9; Labrador sea trout, half bbls.,
$6.50; do. bbls., $12.50; No. 1 mackerel. pails, $2; do. half
bbls., $8; Labrador herring, half bbls., $2.80; salt sardines,
pails, $1; boneless cod, in blocks, all grades, at 5 to 10c per
1b.

FLOUR.—Market quiet, but a few sales were made for ex-
port. We quote: Manitoba spring wheat patents, first, $5.90;
seconds $9.40. Manitoba strong bakers $5.20; winter wheat
patents $6; straight rollers $5.50; do., in bags, $2.60; extras
$2.40.

GRALIN.—Foreign cables weak, and reported increased stocks
at leading Englsh ports and large American and Russian ship-
ments. and

Lhe movement of new wheat in the American

Canadian North-West is increasing, and damage reports are
dying a natural death. As may be surmised, prices have been
on'the down grade. In Chicago wheat sold at 971, Sept., 93%
Déess In Winnipeg, wheat sold at 97¢ Aug., 94%c Oct., 90%4¢
Dee.; Oats, 4054c Aug., 3454c Oct., 33¢c Dec. Owing to the
large decrease 1 the visible supply of oats, prices were firm
for ‘that cereal. Bids came 41,d lower for 'Manitoba spring
whiat tor fall shipment and little business resulted. We
quote prices for car lots, ex-store, as follows:—Corn, Ameri-
can No. 2 yellow, 79 to 79%c; oats, No. 2 Canadian Western,
44Y,¢; oats, No. 3 Canadian Western, 43%,¢; barley. No .2, 66c
to 67c; Manitoba teed barley 64c to 65c. Toronto advices
state that the Ontario farmer is holding back his grain, and
little business is being donme. Omtario new wheat is ranging
from 95¢ to 97¢ per bushel, outside Toronto. Prices of flour
of all grades remain unchanged, influenced by the inactivity
and uncertainty of the grain markets. Toronto dealers’ quo-
tations are:—Ontario wheat: No. 2 new, winter, 95¢ to 97c,
outside. - Mamtoba wheat: No., 1 northern, $1.21 to $1.21%,
nominal. on track, lake ports; No. 1 northern, new wheat, for
Oct. shipment $1.01 to $1.02 at lake ports. The Canadian
visible wheat supply decreased 53,000 bushels the past week,
to 771,000 bushels, against 1,800,000 bushels a year ago. Oats
decreased 1,123,000 bushels to 376,000 bushels, compared with
984.000 bushels a-year ago. Barley inereased 364,000 bushels,
to 501,000 bushels, against 60,000 bushels last year. Wheat
exports trom Canada and the States during the week were
554,925 bushels above last week, but 1,590,960 bushels below
the total for the same period last year. Corn shipments from
Cemadian and American ports for last week were 78,782 bush-
els. below the previous week, but 49,494 bushels above last year.
September is the month for receipts whenever the winter wheat
crop is of good size and the spring wheat farmer always comes
to the tront with liberal deliveries. There are some in the
trade to volunteer the opinion fhat the average farmer is not
satistied with the present wheat price. = If this iz true there
will not be as large receipts at Minneapolis as looked for by
the trade. Tt is a well known fact that Armour controls
September wheat. and 1t is believed that he is trying to get
out of his holdings with as little loss as possible.

—Wheat was appreciably lower on the week. The decline
was particularly rapid in spring-wheat markets, and notably
in Minneapolis. I'his latter was in fact the keynote to the
whole situation. Harvesting in the North-West has made
such. surprisingly rapid progress and the outturn was so highly
salistactory that farmers became eager to sell freely, and
hence the grain was rushed to market even faster than antici-
pated. ‘I'herefore recelpts at Minneapolis were decidedly
heavy and particularly on Monday, when cash prices were ham-
mered down 20 to 25¢ a bushel in a few minutes. Needless to
say millers and elevator owners were shrewd enough to foresee
the inevitable result, and doubtless did all they could to in-
crease the depression, Having already sold large quantities
of flour tor forward shipment, it was small wonder that mill-
€rs were pleased to see wheat plentiful and cheaper. With
stocks of old wheat almost exhausted, it was safe to assume

Anglo-American Fire Insurance Co.

61-65 ADELAIDE ST. EAST, =) = gk TORONTO

H. H. BECK, Manager. Applications for Agencies throughout
the Province of Quebec are invited.

Address: Hepry Blachford, Montreal, Sirarmes f quebee,

that a large part of the wheat received in Minneapolis and
elsewhere during the week had already been sold to millers
before being shipped. While the big decline may have seemed
sensational to the imexpert. it created little surprise among
regular dealers, who realized that the imevitable transition
from the old to the new crop basis had merely taken place
with unexpected abruptness, instead of coming about gradual-

ly.

GRIEN FRUITS, ETC.—There is a good enquiry for most
lmes, and prices are firm with a good demand. Pineapples,
Kioridas 24-30, ert., $5.50.  Oranges, Sorrentos, 160-200, box,
$2.75; Messina ovals, 80-100 pkg., $2; 200, box, $3.75; Valen-
clas, 300, pkg., $3; Cal. Val. lates, 150-176, box, $4.50; 216-
250 $i4.—Bananas, bunch. $1.65 to $1.85; Jamaicas $1.75 to
§2.—Coceanuts, 100’s, bag, $4.25.-—Lemoas, Marconi Verdellis,
fancy 300’s, box, $4.50; choice Verdellis, 300’s box, $4.—Dates,
Ib., 4c.—Watermelons, each 30c to 35c.—Cantaloupes, Cana-
dian, ert.. $2.15.—Peaches, California, ert., $1.25 to $1.50.—
Plums, ert., $1.75 to $2.—Pears, box, $3.50 to $4.50.—
Grapes, crt., $2.75.— Lomatoes, Montreal, box, $1; small
boxes 25¢.—Omnions, Egyptian, ib., 214c¢; Spanish, cases, $2.75;
crate, $1.— Cucumbers, dozen, l5¢.—Cabbage, dozen 25¢.—
Corn, new, dozen, 10c to 12e.

—Advices trom New York sta%e that the market is full of
good watermelons which are mostly coming from nearby
I'he price ranges from 10 to 20 and the quality is
Most of the corn on the market is sugar corn, and
shows good quality. The price ranges from 30 to 50c per
basket and the demand is excellent. TLima beans are in large
supply and the price has accordingly dropped to 25 to 50c per
basket. The quality is good and the demand excellent.

points.
good.

GROC IS . —Business has been modarate in volume, and

prices are steady. Teas are being enquired for, but sales at

present are for small lots. A ‘irmer tone is reported in the
Japan market. Sugars are steady, ind in fair demand. Raw
sugars were sold at a cut price in a few instances at New
York. but this has not affected the refined market. Molasses
In. moderate demand, and unchanged. (lucose declined 5
points in the States and compound syrup went down 4c per
gollon, Sugar syrup was dull and unchanged. Cables  from
London quoted raw sugar, centrifugal, 12s; musccvado. 11s
3d. Beet sugar, Aug. 11s 814d. In New York, raw sugar was
steady; fair refining, 3.6lc; centrifugal 96 test, 4.11c; molas-
ses sugar, 3.36c. Refined steady; No. 6 $4.55; No. 7 $4.50;
No. 8 $4.45; No. 9 $4.40; No. 10 $4.35; No. 11 $4.30; No.
12 $4.25; No. 13 $4.20; No. 14 $4.20; confectioners’ “A” $4.85;
mould “A” $5.40; cut loaf $5.85; crushed $5.75; powdered
$5.15; granulated $5.05; cubes $5.30.  Tomatoes have been
active, and the market has weakened. The pack hids fair to
be a large ome. and the future does not seem to hold any pro-
spect of higher prices; in fact, the tendency is rather the other
way. Corn is unchanged and in fair demand. The packs are
proceeding regularly and in fair condition, except that in
Maryland, perhaps. Peas are unchanged and in light demand.
Peaches are unchanged, firm and inactive, In American dried
fruits, prunes are quiet. Some sales haye been made on the
kow basis of 214c¢ for new Santa Claras, but hy no means
every packer will accept orders at that price.  Old prumes
are about exhausted. There i8 some reason to expect conm-
siderably higher prices for prunes within the next few months.
There has been little buying of new fruit as yet, and when this
demand begins prices would seem more likely to advance than
not. Raisins are weak and sales have been made at still fur-
ther declnes during the week. Currants are quiet, as the
trade have been pretty well filled up. Spices are not over ae-
Uve at present but are mostly on the firm side.  Pepper is
firmer and shipments from abroad have been much reduced
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during the summer months. The demand seems to be improv-
Ing, especially for white pepper. Cayennes are practically un-
changed and only in farr demand. Mace: Demand good;
vrices are held firm. Cloves: Foreign markets are firmer and
we note a gradual upward tendency .

—Arrivals of new crop teas at New York were large and a
tair accumulation of supplies was reported. It is intimated
that a large portion of the arrivals have been sold afloat and
prior to shipment to large interior jobbers at concessions in
prices. Recent cables from Japan noted a Srmer and higher
market there. An active fall demand is looked for.

—Notwithstanding record breaking receipts of Brazilian cof-
fee the market was steady. A good deal of coffee is bound
to come forward some time, and the outlook is mot strong.
Rio and Santos quiet. Fine roasting grades are not abundant,
and are steadily held, but the general demand is a waiting one.
New York spot coffee, quiet; No. 7 Rio, 714¢; No. 4 Santos
8%c to 9c. Mild, dull; Cordova, S1c to 12e.

—The U.S. Consul at Grenoble states that the immediate
prospects for the walnut crop of that part of France are good.
The outlook for the finer qualities of nuts. “mayettes,” for
table use, is favourable. = With good weather conditions un-
til harvesting time (about the middle of October) there will
probably be a large and fine crop. Present estimates indicate
a yield of some 40,000 bales of 100 kilos (220 pounds) each.

—The market for British Columbia salmon is strong and
prices since the opening figures were made public have advane-
ed 60c per case, which is due to the failure of the pack, it be-
Ing comsiderable smaller than was at one time expected. The
demand for new pack salmon is good and ~onsiderable sales

have been made recently at $6 per case for one-pound tall’s, and
at $6.50 for one-pound flats.

HAY.—Demand fair, with enquiry for new crop in car lots.
No. 1 $11 to $12; No. 2 extra $10.50 to $11:; No. 2 $10 to

$10.50; clover mixed $9.50 to $10; and clover $8.50 to $9.00
per ton, in car lots.

HOPS.—The United States market is quiet; N.Y. State,
common to choice, 1908, 15¢ to 19¢; 1907, nominal.  Pacific
coast. 1908, 15¢ to 18c; 1907, 1lc to 14c.

HIDES AND LEATHER.—There is a fair demand and
prices are maintained. 'The new U.S. tariff is causing in-
creasmg demand for Canadian hides and leather. It is ro-
ported that the new conditions will favour the production of
leather in Canada for export to American consumers. In the
States improvement in hides has continued and larger sales
have been made for some time. Prices are slightly firmer and
tanners who were making low bids have been obliged to raise
their limits in order to secure stock. Total sales of all kinds
Ot packer hides for ten days have aggregated Dbetween 50,000
and 75,000. Of these, 18,000 hides have been =old by New
York packers. Prices are about e to ¢ stronger than a
fortnight ago and some native steers have sold West at 1634c,
Which previously brought 16%,c, and some sales of branded
steer hides are claimed to have been made at 1,¢ over recent
quotations and some tramsactions are confirmed at an ad-
vanee of Y4e. The foreign markets are also firm, with the ex-
ception of River Plates, which are lower. Boot and shoe
manutacturers report a quiet business.

1RON AND HARDWARE.—Business in all lines is improv-
ing and prices of iron and steel are firm. In spite of enlarged
capacity in the United States, satistactory deliveries of steel
are lmpossible. A large tonnage of rails is expected in 1910,
and there is increased demand for all railway equipment. TIn
New York pig iron is firm; northern $16.50 to $18; southern
$17 to $18.25. Copper, quiet; standard spot, $12.60 te $12.75;
Uctober, $12.75 to $12.90. Lead, steady, $4.35 to $4.40 New
York. Tim, strong; Straits, $30.70 to $31; plates, strong,
Spelter, quiet; domestic $5.70 to $5.80 New York.

Pittsburg:—The production of iron and steel has reached the
point that plams to increase capacity of output are considered
by several concerns. The Carnegie Steel Company has placed
its last idle furnace in biust and the output of the leading in-
terest is close to 100 per cent. In some instances deliveries

are delayed and a premium is asked when prompt delivery is
stipulated. Orders for cars are still being placed by the
railroads and several local industrial concerns are also purchas-
mg rolling stock. ‘I'he only department where there ‘s room
for considerable business is that of steel rails. Books are now
open for specifications for standard rails, 1910 delivery, and it
1s anticipated that next year’s production will be much heavier
than this year. The condition of the market is such that
prices are apt to rise and there is-some hesitancy in booking
orders tor tuture delivery at present quotations. There have
been fairly good sales of foundry iron, No. 1 being quoted at
$16 and No. 2 $15.25 to $15.50, while Bessemer is quoted
around $16 to $16.50. The consumption of serap is increasing
and will extend on account of enlarged open-hearth facilities.
Heavy steel scrap has been selling around $16.50 to $16.75,
but prices are strengthening and some dealers are holding
Stocks. The production of billets and bars for August has
been the heaviest for some time, but even with this there is
a searcity, especially for prompt delivery.

LIVE STOCK.—Recent cables from Liverpool and Londom
were stronger for Canadian cattle and noted an advance im
Prices of Y4 to %c per lb. as compared with a week ago, sales
being made at 1284¢ to 13%ec. and ranchers at 11%¢ to 12Y;e
per Ib. Exports from Montreal for week ended August 28th,
3,678 cattle and 60 sheep; previous week 3,204 cattle. August
shipments totalled 16,083 cattle, 60 sheep and 2 horses, season
to date 54,651 cattle, 512 sheep and 53 horses; of these 6,108
were United States catfle. On the local market supplies of
ordinary cattle were large, and prices were easy and fell 1e.
There was some demand from exporters here for top quality
steers and several lots were bought to complete shipments
with. Choice steers sold at 43¢ to 5e, good at 4Yc to 41/¢,
fair at 33c to 4c¢, medium at 3¢ Lo 3Y,c, common at 23c to
3¢, and inferior at 2¢ to 214 per Ib. Hogs were in small sup-
Ply and demand was active. Sales of selected fots were made
at-$8.60 to $8.75 per 100 1bs.. weighed off cars. Cable advices
from all the leading foreign markets on Canadian bacon last
week were strong and noted an advance in prices of 1s to 23
per cwt. on account of light supplies and a good demand.
Sheep sold at 3¢ to 4e, and lambs at 6c per Ib. Calves were
Somewhat scarce at prices ranging from $3.00 to $12.00 cach
as to size and quality. ;

MEAL.—Business in rolled oats quiet and prices down.
Rolled oats $4.90 per brl.; $2.35 per bag. Cormmeal ordin-
ary $3.70 to $3.90.

OILS, TURPENTINE, ETC.—A% Savannah, turpentine firm
at 561%ec; rosin firm, B. $3.50. Montreal prices are as followss
Cod oil 35¢c to 40c; S. R. pale seal 50c to = 55¢3
straw seal 45¢ to 50c; cod liver oil, Nfid., 75¢ to 90c;
aitto Norwegian 80c to $1; castor oil 9 to 1le; in brls., Se
to 9e; lard oil, 70c to 80c; linseed raw, G4e; boiled
67c; olive oil $2 to $2.25; olive extra, qt., per case, $3.85 to $43
turpentine 63c to 65c; wood alcohol 80c to $1 5 lead, purs,
$5.85 to $7; No. 1 $5.90 to $6.15; No. 2 $5.55 to $5.95; No.
3 $5.30 to $5.55. Rosin 280 1bs. gross $5 to $8.

PROVISIONS.—There is a brisk business at firm values.
Sales of abattoir fresh killed hogs were made at $12.00 to
$12.25. We quote: Heavy Canada short cut mess pork in brls,
$27.50 to $28.00; Canada short ecut back pork mess
$27.50 to $28.00. Lard:—Compound, in tierces of 378
Ibs., 934c; parchment lined boxes, 56 lbs., 975¢; tubs 50 lbs.,
10e; wood pails, 20 1bs. net, 1014¢; tin pails 934c; 3 to 10 lbs.,
in cases, 10%c¢ to 10%,c. Pure lard:—Tierces, 375 lbs., 143;c3
parchment lined boxes, 50 lbs., 1474c; tubs, 50 Ibs., 15ec.
Smoked meats:—Hams, extra large sizes, 25 Ibs., upwards,
l4c; do. large sizes, 18 to 25 lbs., 15¢; medium sizes, select-
ed weights [2 to 13 lbs., 1614c; hams. bone out, rolled, large,
16 to 25 lbs., 16c; do., small. 9 to 12 Ibs., 1614c; breakfast
bacon, English boneless, selected 17c¢; brown brand English
oreakfast bacon, boneless ,thick, 1614c; Windsor bacon, hacks,
18¢; spiced roll bacon, boneless short. 14¢; pienic hams, choice,
selected 13%,c¢; Wiltshire bacon, 50 lbs. side. 17c.
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CHARTERED ACCOUNTANTS, etc.

CHARTERED ..CCOUNTANTS, ete.

CHARTERED ACCOUNTANTS, ete.

JENKINS & HARDY

ASSIGNEES

Chartered Accountants,
Estate and Fire Insurance Agents.

156% Toronto St., - Toronto.
62 Canada Life Bldg. Montreal.

Pry: .
The Journal of Commerce

for an advertisement

‘W. & R. M FAHEY

A\ ccountants, A uditors, E te.
801 McKinnon Building, TORONTO, Ont.
TELEPHONE MAIN 65.
Wm. Fahey. C.A. Richard M. Fahey.

WHOLKSALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi
Aloes, Cape .. ., ..

AT 0.,
Borax, xtls.. .
Brom. Potass .. .. .
Camphor, Ref. Rings .
Camphor, Ref. oz. ck.
Oitric ~Acid "oo % 0
Citrate Magnesia, lb.
Cocaine Hyd. oz. ..
Copperas, per 100 Ib
Cream Tartar .
Epsom Salts ..
Glycerine .. .. ..
Gum Arabie, per 1b
Gum Trag .. .. .
Insect Powder, lb.
Insect Powder, per keg,
Menthol, 1b. .. <. <o oo
Morphia .. <. o oo
0il Peppermint, 1b.

0il, Lemon .. ..
Opium .. .. ..
Oxalic Acid ..
Potash ‘Bichromate.
Potash, Iodide ..
Quinine .. ..
Strychnine ..
Tartaric Acid .. «o o 2o o0 eo

«
)
-
»

S

COCWOOINNWWAOOHOO-HOOWOODOODOHOD
WNNNO -~ —~UNIOPOOOW A SN0 - - 0

SRISRESBTLREEE

COONCONMOUNNOOOOOHOORODOOOO—LOD
S

AR IHODOH~ I W
WQQ‘OIOMOCOCI!OAO\SU‘

Licerice.—

Stick, 4, 6, 8, 12 & 16 te 1b.,, 5 1h.

boxes .. .. o¢ oo oo
Acme Licorice Pellets, case .. .. ..
Licorice Lozenges, 1 and 5 1b. cans ..

. ae es o e

HEAVY GHEMICALS:—

Bleaching Powder ..
Blue Vitriol .. .. <o coee oo oo oo
Brimstone .. . <o s o6 ee e we
Caustic S0da .. o+« oo oo oo oo v
Soda Ash .. .. .. ..
Soda Bicarb .. .. ..
Sal. Soda .. .. ..
Sal. Soda Concentrated .. . «¢ oo

se as s s ee

NONNNENON
83588258

e e ss e se se

O O N O
283BRS3E

DYESTUFFS—

RECIID P eONTTois Pl 6% as oo Salas
IERROI <. 2 ainas COAT TN g da ek, sy
R TOSWO0d'S  § Yog ™ yal dia v oel ~4a
NN EORWOOH: il i ae) et iév v hes
SRIE0 (Benghl) 1 oo oo 43 o5 aé we
Andigor (Madras) ', s, ool fen eo he
IRHter Now bo weiesien we T b e
D A e R s
BRI 570t s s it ot rowrioorabl ge
Tin Crystals ..

o
3

SO OHMHN OO
—

.
. .

®
SUCoOH-

8288323
©

L3[R /e

& COMPANTY.

CHARTERED ACCOUNTANTS
Offices: LONG’S BLOCK, COLLINGWOOD,
16 King Street, West, Terente.

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
S MELNLA Stieer, Toromto.

Agent: Thomas Meadows & Co., Forwarders,
London, Liverpool, Ete.

SYNOPSIS OF CANADIAN NORTH-
WEST.

HOMESTEAD REGULATIONS.

Any even-numbered section of Domin-
ion Lands in Manitoba, Saskatchewan,
and Alberta, excepting 8 and 26, not re-
served, may be homesteaded by any per-
son who is the sole head of a family, or
any male over 18 years of age, to the ex-
tent of one-quarter section of 160 acres
more or less.

Application for entry must be made in
person by the applicant at a Dominion
Lands Agency or Sub-agency for the dis-
trict in which the land is situate. Entry
by proxy may, however, be made at any
Ageney, on certain conditions by the fa-
ther, mother, son, daughter, brother or
slster of an intending homesteader.

DUTIES:—(1) At least six months’
resldence upon and cultivation of the
land in each year for three years.

(2) A homesteader may, ¥ he so de-
sides, perform the required residence du-
ties by living on farming land owned
solely by him, not less'than eighty (80)
acres in extent, in the vicinity of his
homestead. He may also do so by liv-
Ing with father or mother, on certain con-
ditions. Joint ownership in land will not
meet this requirement.

(3) A homesteader intending to per-
form his residemce duties in accordance
with the above while living with parents
or on farming land owned by himself

must notify the Agent for the district of
such intention.

W. W. CORY,
Deputy of the Minister of the Interior.

N.B. — Unauthorized publication of
this advertisement will not paid for.

GEO. 0. MERSON, W. J. ROSS,

Chartered
Accountant,
BARRIE, Ont.

COLLINGWOOD c/o F. W. Churchill & Co.
ORILLIA, c/o M. B. Tudhope, Barrister.

Advertise in the .. .. ..
JOURNAL OF COMMERCE.
es oo oo It will pay you.

WHOLESALE PRICES CURRENT.
Name of Article. Wholesale.
FISH— $§c. $o
New Haddies, boxes, per lb. .o 0 Ood
Labrador Herrings .. .. .. «c «o o5 5 50
Labrador Herrings, half brls. .e 3 00
Mackerel, No. 1 pails . .o 17
Green Cod, No. 1 . . 6 00
Green Cod, large .. . 6 50
Green Cod, small .. .. .. . e 4 50
Salmon, brls.,, Lab. No. 1 . . 18 00
Salmon, half brls. .. .. .. e 7 00
Salmon, British Columbia, brls. .
Salmon, British Columbia, half br 10 00
Boneless Fish.. .. .. .« 005 9054
Boneless Cod.. .. . .. 0054006
Skinless Cod, case .. . . 000 550
Herrings, - DOXefly. ca.. volz dorr ws-ion 160 016
FLOUR—
Choice Spring Wheat Patents .. .. 000 5 90
Beconll oo o vs e ioa mey e « 000 540
Manitoba Strong Bakers, ... .. .« 000 520
Winter Wheat Patents.. .. .. «« 000 600
Straight Roller .. .. .. .0 .. «« 550 000
Straight bags . « 260 200
Extras .. .. . - 240 000
Rolled Oats .. . 4 90
Cornmeal, brl. « 870 3 90
Bran, in bags .. .« 2206 00 00
Shorts, in bags .. * 24 00 00 00
MotEe o e el oe. oo o + 33 00 34 ¢@
Mixed Grades .. .. .. o« «s =+ 25 00 27 00
FARM PRODUCTS—
Butter—
Creameryinilvs vu: oo ool doifea oo, oo
Creamery, Spring oo oo e gte
Townships dairy .. S A
Western Dairy .. o ele
Manitoba Dairy .. . A
Fresh Rolls .. .. oo se eo oo 2o «c 0 223
Cheese—
Finest Western white .. <o <o oo oo ¢
Finest Western, coloured .. .. .. .. 0 {ﬁ g H
Finest Eastern .. .. «« s« «c o0 o g 113 0 114
Eggs—
Strictly Fresh .. «¢ ec oo oo o0 o0
A O S el 1 L
New Yaid, NO. 2 ¢. ¢c oo oo o0 oo 000 000
Selected .. oo oo o0 00 do te o6 oo 0 25} 0 26
Mo 1 CenHIed  esil oo w5 o ws 3% 0 224 0 23
No. 2 Candled .. «. < o« o0 o so 016 019 °
Sundries—
Potatoes, per bag .. .. .. ., .. ..
Honey, White Clover, comb ., .. .. 8‘1’% 11)%2
.Heney, extracted .. .. ., ., ./ .. o011 012
Beans—
BTG S 43 oo o, 03 S ey MRy
Best hand-picked .. ., .. .. .. .. g?g ggg
GROCERIES—
Sugars—
Standard Granulated, b, ve es oo
P10 g il
Ex. Ground, in barrels .. .. o» o0 .. 5 05
Ex. Ground in boxes .. .. ee ss oo 5 45
Powdered, in barrels .. .. .o oo o» 485
Powdered, in boxes .. .. so oo o 5 05
Paris Lumps, in barrels .. .. .. .. 5 40
Paris Lumps in half barrels .. .. .. 5 60
Branded Yellows .. .. .o ee oo ou 4 45
Molasses, in puncheons, MOUtL........ 038 041
Molasses, in barrels .. .. .o s s 0 41 0 44
)golnsses in half barrels .. .. .. .. 0 43 0 46
Evaporated Apples .. .. es <o «s .o 007 008
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale.
Raisins— $csec

tangs .. oo oe oo 2o oo ee ee oo 008 011
%le Muse. os oo ee 009 010
Layers, London .. .. « e 000 220
Con. Cluster .. «c oo oo oo 000 220
Extra Desert.. .. .o oo oo oo oo 000 240
Royal Buckingham .. .. «c oo se oo 2 90
Valencia, Selected .. oo oo oo <o <o 0 (5} 006
Valencia, Layers .. e se oo oo oo oosloog;
Currants .. .. s+ oo oo so oo oo oo 0 063 880
Filatras .. «c oo oo oo oo oo co oo o8 0
Patras .. o so oo oo oo oo oo oo oo 008
Vostizzas .. «o so os os oo so oo oo o o
Prunes, California .. «. se oo oo oo A
Prunes, French .. .o «c cc oo oo oo 08010
Figs, in bags .. e Ve Lew S ew e 0
Figs, new layers .. e fesilae
Bosnia Prunes .. .. «s se oo s oo 0 07}

Rice—
tandard B. .. ¢ se s so oo oo oo 2 95 3 1A
%r‘::ie Ol e e 6o 09 L ASILOS 189 @ 28 305
Patna, per 100 1bs. .. «s <o oo oo oo 425 435
Pot Barley, bag 98 1bs. .. e¢ «c oo 200 225
Pearl Barley, per 1b. <. o e o o« 0033 0 04
Tapioca, pearl, per 1b. .. «c <o <o 0 06
Seed Tapioca .. «. <o oo oo oo oo 0 06
Corn, 2 Ib. tins .. «s «o <o oo os se 090 100
Peas, 2 lb. ting .. ¢ es oo oo oo 082} 145
Salmon, 4 dozen case . e sso e 095 205
Tomatoes, per dozen .. es se 095 100
String Beans .. .. .« s+ es co oo oo 085 0 9C
Salt—
Windsor 1 1b., bags Bross .. .. e <o 1 50
Windsor 8 lb. 100 bags in brl. .. .. 300
Windsor 5 1b. 60 bags .. «s oo oo o 2 90
Windsor 7 1b.u:2 bags <+ «s eo oo oo %gg
i 200 1b. e oo s ss se e ee
(‘)‘cl):ir;gzoaelivered Montreal 1 bag .. .. 0 80
Coarse delivered Montreal 5 bags.. .. 0 57
Butter Salt, bag, 200 1b8. «¢ <o «o oo ;?8
Butter Salt, brls., 280 1bs. .. .o .0
Cheese Salt, bags, 20‘0 A8 e de (as o 1 ?5
Cheese Salt, brls., 280 1b8. .. <o o 210
Coffees—

brand, 2 lb. cans .. «¢ <o oo oo 0 32
sty 0 T T e e 033
Old Government—Java .. «o oo oo oo 031
Pure MochO .. .o oo oo es oo oo .: 0 24
Pure Maracaibo .. co «o es oo oo o 018
Pure Jamaica .. «s oo oo o oo oo 017}
Pure Santos .. .o oo ee oo ee oo :: 0 173
Psincy JRI0/ oo ool eelioa et o8 .... “ g}g
Pure RiO .. +o oo oo oo oo oo

Teas—

Hysons, COMMON .. <« +e s+ 021 (23
33325 Hgsons: best grade . .. <o @ ?2 036
JUPANE +. o se ae o se e oo :: :: 822? 8?‘2
CONBOU (s« oo v we o4 we o3 o8 Sl 03';)
Ceylon .. vs do e eses eeies e 022 08
Indian .. oo o es se.ee oo oo ;

HARDWARE—

i e se os se es 010
'f‘il:,m;;loﬁk, L. s:nd E. per In. .. .. 0 82
Tin, Block, Strmt‘sl; per Ib. <. .« .o 0 33
Tin, Strips, per 1b. <. oo oo oo oo
Copper, Ingot, per 1b. «o oo o oo 018 021

Cut Nail Schedule— Fi

rice, DEr KeZ «o oo so 2o oo
B, "50d, dbd and 70d, Nails .. ..
Extras--over and above 80d .. “ sigk
Coil Chain—No. 6 .. .. : .“ ." - e

' R R e 0 073
No. 4 oo oo o
NO. 8 so oo oo oo oo o -
34 inch .o oo .o oo o g
5-16 inch .. . o
3 inch .. . 4
7-16 inch .. <« .-. 4
Coil Chain No. 32 .o «o oo oo oe : 4 p
O-T8 o oo oo eni s o8
ST ST s
AR TR S 290
Galvanized Staples— )
100 1b. box, 13 to. 1% .. «s «- .: = 205
Bright, 1% to 1% .. «¢ oo o ¢
Calvanized Iron—
Queen’s Head, or equal gauge 28 .. 440 465
Comet, do., 28 gauge .. .. <= ** 4095 450
Iron Horse Shoes—
No. 2 and larger .. .« oo oo oo oo 3 50
No. 1 and smalxtl)})erlb.. o w naeliee 6w ggg
Bar lron per A A RS
Am. Sheet Steel, 6 ft. x 214 ft., 18.. 2 10
Ani. Sheet Steel 6 ft. x 2% ft., 20.. 2 40
Am. Sheet Steel, 6 ft. x 2% ft., 22.. 2 4b
Am. Sheet Steel, 6 ft. x 215 ft., 24.. 2 46
Am. Sheet Steel, 6ft. x 2% ft., 26.. 2 56
Am, Sheet Steel, 6 ft. x 2l ft., 28.. 270
Boiler plates, iron, 34 inch .. .. .« 2 50
Boiler plates, iron, 3-16 inch .. .. 2 50
Hoop Iron, base for 2 in. and larger 2 25
Band Canadian 1 to 6 in., 30c; over
base of Band iron, smaller size .. 185

BUILDING STATISTICS.

Building returns for July from nive-
teen centres, while showing a falling off
in six places—the largest number of de-
creases recorded for any month so far
this year—nevertheless registems on the
whole an average gain of 13.98 per cent.
Altogether the situation, as based on
comparative figures supplied “Construc-
tion,” can be regarded as being most
satistactory, as despite the set-back ex-
perienced in five Western cities and the
loss noted in the case of Halifax, the
gains made ‘n other sections are of such
proportions as to leave no doubt as to
the substantial progress which is being
made at present, and which will in all
probability be made for some time to
come.

The biggest loss for the month is in
the case of Brandon, where a slump of 63
per cent has be:n experienced. Winnipeg
shows a decline of 32 per cent. Edmon-
ton is third, with a deficit of 25 per cent;
Vancouver next by a falling off of 13
per cent; while Regina fails by 11 per
cent to equal her amount for the cor-
responding period of last year.

These reversals. as aflecting the West,

cannot, however, be viewed with any de- |

gree of alarm, as it was only reasonable
to expect, after a protracted period of
unprecedented and consecutive gains, that
a temporary break was bound to occur.
Winnipeg, Edmonton, Vancouver, and
Brandon more than doubled their am-
ounts in the preceding month, while Re-
gina registered an increase of 61 per
cent., and, ‘n view of this fact, and the
hig advances made in each case during
the first five months, the loss experienced
will in no way materially detract from
total. All five ptaces, as
well as Halifax, which fell Lack to the
extent of 22 per cent, report the imme-
diate outlook as being bright, and show
unmistakable signs of an unusually ac-
tive foll.

Apart from the mentioned, a
most wholesome condition 1 general pre-
vailed, in many cases the gains being
“qual to or better than those registered
in the previous months.  Victoria had
an exceptionally brisk period, her gain of
250 per cent placing her at the top of
the list, while Calgary’s increase of 190
per cent shows conclusively the uninter-
rupted growth which this city is under-
going.  SBaskatoon al:o has evidently
made substantial headway as her total
of $176 315 (not included in f 11 wng ta-
ble), although no comparative figures
were  submitted, clearly indicates a
month of tremendous activity.

In  Ontario the advance was both
steady and strong.  Toronto mnot only
had a gain of 43 per ~ent but her total
of $1.754.105 for permits iscued shows
the largest voiume of business for the
month of any eity in the Dominion, and
Peterboro followed hr gain of the pre-
ceding momth, with another increase of

their season’s

losses

. 244 per cent, the sezond highest gain per

cent noted.  London advane d 114 per
cent;  Berlin 106; Hamilten 31; anmd

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

Canada Plates— §c 8o
B nolakh,,. SH St et S (el SN 3 50
Ordinary, 52 sheets.. .. .. .. .. .. 2 40
Ordinary, 60 sheets .. .. .. .. .. .o 2 45
Ordinary, 75 sheets ., .. .. .. .. .. 2 55
Black Iron Pipe, 1 inch .. .. .. . 208
% inch .. .. .. .. 2 25

%% inch .. 268

% inch 3 10

1 inch . 440

1% inch 6 00

DR L U R 115

S5 AR e e 9 E0

Per 100 feet net.—

Setnehyi s ag sl
Steel, cast per 1b., Rlack Diamond
Steel, Spring, 100 1bs... .. ..
Steel Tire, 100 Ib8 o2 <ol s e
Steel, Sleigh shoe, 100 1bs.
Steel, Toe Oalk .. ..
Steel, Machinery .. .. ..
Steel, Harrow Tooth .. ..

.
.
—

.
.
RNRNRN-HNOOO

sugsssge

s ee

Tin Plates—

100 CoRBI4rT 205, 1 L0
1C Charcoal, 14 x 20 .. ..
1X Charcoal .. .. ,.
Terne Plate 1C, 20 x 28
Russian Sheet Iron.. .. .. .. .
Lion & Crown, tinned sheets
22 and 24-gauge, case lots ..
20 BAURE v3 .h e e
Lead: Pig, per 100 lbs.
BBeel T e S T S
Shot, 100 1bs., 750 less 25 per cent..
Lead Pipe, per 100 lbs.

388

s se ea

s

—
oo o0

~1

& o

a8

@

Tloolu cuveaa
segaay

less 27;p.c,

Zine—

Spelter, “Per 100 [Thes we s e iomiine 6

Sheet"zine; /., o Ty tasting eotastae 1000E/006F
Black Sheef Iron, per 100 1bs,—

SCR0LTD" gRURRT, O e e L IR e

18/ $01:20 'gaURE’ .5 o0t i jes oot s ws 240 205

22,072 gange .. L e e it s 240 210

285gdvige. o N S T 245 e

2B CRRUGE L gl e EOIESE e L G RE g
Wire—

Plain galvanized, No. 8 .. .. .. .. 205
do do N 2 90
do do 2 40
do do . 2 95
do do : . 5 00
do do NGEIBNT s Lt 2 55
do do No:I8vedlsos el s 2 65
do do WO M s viien T e 3 30
do do Not by e sl 7 4 00

Bdo ] do NoSa@iing o Tl 42
IR 68 A T W S ¢ e o e Mon

Spring Wire, per 100, 1.25 .. .. .. o
Net extra,

Iron and Steel Wire, plain, 6 to 9 .. 2 30 bars

ROPE— g

S Gl e R S e s T
do ‘7-16 and up .. .. .. .. "% ine 00’
do AL I S S L A S et
do,gBsBnEl s Nt e T Lt 011

Manilla, 7-16 and larger .. .. .. ..
d0," 880 e i T P Laeme B
do 38 E0) BV e A BN I S e 0 08

DAt ROy REI, S e S e

WIRE NAILS—

2d ‘extra J.'%. asl, o bkt 08 AN 3 056
2d f extra .. S rate) 2 7
3d extra.. RV 7ot A o Wls At By B4
44 3na DA oXtTRr w3 Y e ue e 245
Bdiendidieetra kg " Co it Cl 235
B8d and 90 BXIXR",, W ik chnwe s 220

10d-and 198 exXtra. .. ;. i ess s 3 215

169 -hnd 200 XUIR 4. oo ae 585 e s 210

20d. arid<60d eXLIR .. . 'ei e we 4u 2 05

BERE. 4 or b Sawe Ve W e e vk i 22

BUILDING PAPER—
Dry (Sheeting, 301l .. ... vii Gev o tee 30
Tarred Sheeting, roll .. ,. .. .. .. 40
HIDES—-
Montreal Green Hides—

Blontveal, NG, " LT 4 A e 0 134

Montrealyu NO. "8 ois o Sl T wiliee 0124

Montrenl, “No. 8 .o .. 'xv. oiiiai vaivs 0114

Tamners pay $1 extra for sorted cured
and inspected.. e, by .

Sheepskins .. .. . C 00

QUPA, = e S oo os .

LADDEKINR < oo oo av law e wasiern ol 085

Cnlfelins, (Nou. 10 Se' e va adihi eoi. 0 00120113
Aol Wow & oo onlon - ae, maabiue, e R RGN

Hopret A HIdeait: 2. il o B 2 batek 2 00

Fallow: eendered v i ias toat & usliles n ue
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WHOLESALE PRICES CURRENT.

Name of Article.

Wholesale.

LEATHER—
No. 1 B. A. Sole .. o o¢ oo oo vo
No. 2, B. A, 8ole .. ¢ co oo oo oo
Slaughter, No. 1 .. cc oo oo oo oo oo

Light, medium and heavy .. «. ..
Light, No. 2 .c ¢ o o oo oo oo

BRI 0o Yo ianl oo 45 o0 lew. (68 lee

Upper, heavy .. «c oc oo oo oo

Upper, light .. «c oc oo oo oo
@rained Upper .. <. s oo oo oo oo
Beotch Grain .. .. <o oo oo oo o oo
Kip Skins, French .. .. eo oo oo oo
English .. .. ¢c co oo oo oo oo oo oo
Canada Kid .. <. «c oo oo o0 oo oo
Hemlock Calf .. oo oo oo oo oo oo
Hemlock, Light .. «: o¢ oc oo oo oo
French Calf .. .. .. o¢ oo oo oo oo
Bplits, light and medium .. ¢e oo o
Bplits, heavy .. .. ¢c ec oo oo oo oo
Bplits, small .. .. <o oo oo oo oo oo
Leather Board, Canada
Enamelled Cow, per ft
Pebble Grain . .

. AT PR .
Russetts, light .. .. e oo
Russetts, heavy .. «o oo oo oo
Russetts, NO. 2 .. ec oo oc oo oo oo
Russetts’ Saddlers’, dozem .. < <o
Imt. French Calf .. <. «c oo oo oo
English Oak, 1b. .. «c oo oo oo oo oo
Dongola,, extra .. <. ee oo oo oo oo
Dongola, No. 1 .. e oo oo oo oo oo
Dongola, ordinary .. .. ec oo oo oo
Coloured Pebbles .. .. «c oo oo oo
Coloured Calf .. .« oo oo oo oo oo oo

LUMBER—

8 Inch Pine (Face Measure) .. .. ..
8 Inch Spruce (Board Measure) .. <.
1 Inch Pine (Board Measure) .. ..
1 Inch Spruce (Board Measure) .. <.
1 Inch Spruce (T. and G.) .. ¢ oo
1 Inch Pine (T. and G.). «c oo oo
2x3, 3x3 and 3x4 Spruce (B.M.) ..
2x8, 3x3 and 3x4 Pine (B.M.) .. ..
13 Spruce, Roofing (B.M.) .. .
13, Spruce, Flooring (B.M.)
1% Spruce (T. and G.)
1% Pine (T. and G.)..
1 Pine (L. and G.) (V.LB.
Laths (per 1,000) <. «¢ oo co oo oo

MATCHES—

Telegraph, case .. ¢ «c oo oo oo oo
Telephone, CaBe .. .o «s oo oo oo oo
AR On, OBBBLG. (os S e we e v e
King EAward .. <. ccive oo oo oo oo
Head: TAght o ol -vu oo ve sde Fale’ o
Eagle Parlor 200’8 .. oo oo as os o0
Silent, 200’8 (s. «o <o oo oo oo so oo

€0, T500"8 oo manidetive ren W ee
Little Comet .. .. ¢ oc 2o oo oo o0

OILS—

CodURIlCE | rpas e s ob [vew e, ool oo
Bl Pale-Beal ..\ dvsjun ise - ve me de
Straw Seal .. o oo as

Cod Liver 0il, Nfid., Norway Proce
Cod Liver Oil, Norwegian .. .. ..
{0 A0 o e R s
Oastor 01l barrels ../ «s ies) sei s
Rard OIS0 | e e, b ad B b e 00
Linseed,’ TRW "~ o' ue lse ioa e eei e
Linseed, boiled .. «s oo oo oo so oo
Olive, PUTe ‘oo 2 iae oo sa
Olive, extra, qt., per case
Turpentine, nett .. .. ..
Wood Alcohol, per gallon

PETROLEUM—
Acme Prime White per gal. .. ..
Acme Water White, per gal. .. ..
Katral, perrgSl S Gd e ide vt e e
Benzine, per gal. .. o oo o oo oo
Gasoline per gal. .. «. so o0 o0 oo

GLASS—
First break, 60 feet .. i «¢ oe oo
Second Break, 50 feet .. .. .. ..
First Break, 100 feet .. .. .. ..
Second Break, 100 feet .. .. .. ..
Third. Break .c.icsoe ae osioes o o8
Tourth' Break ' oo oe -asoe “6o ov oo

PAINTS, &c.—
Lead, pure, 50 to 100 Ibs. kegs ..
DORINOMLE. & iil e sniay wodnarleh
1T D R RO TG A AR £ A
D0, UINDT RS . can e b9, rewil Vet 59 00
Bute Mixed 'gal: 1. oo s es s tee
White ‘lead, ARy, o/ viesrah wor we 1@k
A R R e 8 il
Venetiun Red, English .. .. .. ..
Yellow Ochre, French .. .. .. ..
Whiting, ordinary ..
Whiting, Guilders’ ..
Whiting, Paris Gilders’
English Cement, cask
Belgian Cement ..
German Cement ... vo oo oo oe oo
United States Cement .. .. .. ..
Fire Bricks, per 1,000 .. ..
Fire Clay, 200 1b. pkgs. .. ..
Rosin, 280 1bs, gross......... ...

L

-
Sooasl BRR838838s 85 eNENER e

COCOCOCCLOoOCOOCoOCoe® coHOOoOOoOoCOOOCOCOCOOCD

S85aRE5SSggEES

ScoCCcocoowoocoooOoCoOCe CO0OOCOCOOOOOOCCOCRCO® &%
Pt ek bk DD [7X-2) o [ el NN -3 o ©w ~N NN
SE RS RE R8RSR EEEaE BREITI2RueBeRRERE 0

R

88
wBERENRESEEE5T
2E888888888888

B TR DO i 00 W i
MN;&HSO}&O}\I
ocoocoococuowm

oS © 00~
BRHE2T3IRBBI&ZE
HohNOCOOCOO~OOOS
UNs "TOo=D ToOOO

cCowuNmoCooocooco®
- a
Sgswc&mr —“—owvug

ooooo
el
BERss

oNnoo

CO 0O MO DD
%5@0\”05}'

-
CONNIHRNOOOHHOIIV=gior '

S8 2SLBRJSTASELBISS
O—‘ENOHNHOOC&NUQH@GQA\I
SR8S88RSILERB5EGELS

Stratford 10 per cent. Fort William,
which failed to submit the amount for
the corresponding month of 1908, issued
permits for new buildings to cost $186 -
235; while the month’s totals for Port
Arthur and Windsor were $114,260 and
$33,650 respectively, and it is quite likely
that both the latter places are consid-
erably ahead of their previous figures.

Karther east, Montreal has jumped for-
ward by an increase of 63 per cent, the
SIXth consecubive gain this year, and

Sydney materially adds to her big ad- |

vance in June and July by another in-
crease of 82 per cent.

As regards fall operations, 1t may be
said that never before at this season of
the year has there been so much work
In preparation in the architects’ offices,
or in immediate prospect gemerally, as at
the present time; and reports at hand
from all sections of the country give
every assurance that fall building activi-
ties this year will be without a parallel
in the past annals of the Dominion.

At
w n D
= - +
Ex EB
o = 3 B
VIS Y

Berlin=Ont. 0. 2% L 925 000 $12,000
Brandon, Man. .. .. .. 20,480 55,854
Calgary, Alta. .. .. .. 182,280 62,650
Kdmonton, Alta. .. .. 274,355 368,765
Fort William, Ont. . . 186,235
Halitax, N.S. .. .. .. 48,635 62,461
Hamilton, Ont. .. .. .. 205,475 156,250
Lonton, Ont., .z . . 73,808 34,600
Montreal, P.Q. .. .. .. 712126 435,405
Peterboro, Ont. . .. .. 43,195 12,233

Port Arthur, Ont. .. .. TTA 200 S a e
Regina, Sask. .. . 051,300 58,165
Stratford, Ont. .. .. .. 14760 13,400
Sydney, N.S. .. .. ..~ 17,750 9,745

L'oronto, Ont. . 1,754,105 1,221,000
Vancouver, B.(. 549 307 636,120
Vietoria, B.C. . 372,120 106,070
Windsor, Ont. .. .. .. 33650 .. . . .
Winnipeg, Man.. 950,800 1,401,250

5 295,486 4,645,968

——

SPAIN’S MINERAL OUTPUT.

The following figures covering the min-
eral production of Spain for 1907, these
figures being the latest that have been
compued.  The amounts are given in
metric quintaux:—

PRGN S o 0l L St o 920
ABDHAlE IR e B S s 84,671
Mercury .. LN 126,197

=Ll el Selvad el COMR S A 266,323
A0l S e L 1,263,515
Copper and pyrites. .. 33,760,406
AR S T S S 2,940
Phosphorousg . ARt 1l e 30,776
Graphite . . SR R 24,733
Silver .. SIS Ml v 6,485
Manganese |, vt Sk 5 T 339,163
1ead .. DAE S 2,760,209

Silver-lead ore .. 155412

‘Tarragona ., .,

WHOLESALE PRICES CURRENT.

Name of Article.

@lue—

Domestic Broken Sheet. .. .. .. ..

French Casks .. .. ¢¢ oo
French, barrels .. .. ..
American White, barrels.
Coopers’ Glue .. .. ..
Brunswick Green .. .. ..
French Imperial Green ..

ss e e

ee se se

ss es e

Ne. 1 Furniture Varnish, per gal. .
a Furniture Varnish, per gal. ..
BYowil Japalisracmis: ver oo o5 | volles

Black Japan .. .. .. .
Orange Shellac, No. 1
Orange Shellae, pure..
White Shellaec .. .. ..

Putty, bulk, 100 1b. barrel .. .. ..

Putty, in bladders, .. ..

Kalsomine 5 1b. pkgs. .. .. .. ..

Paris Green, f.0.b. Montreal—
Brif 800 M8c sz ivveans
100 1b. Jots Drums, 50 1bs
100 1b. lots Pkgs. 11b..
100 1b. lots Tinms, 1 1b.,

WOOL—

Canadian Washed Fleece .. .. .. ..

North-West ... 5ol iw  ws
Buenos Ayres .. .. .. ..
Natal, greasy .. i. oo oo
C8pe. BTEasY i. veu oo o6
Australian, greasy ., ..

ee se se

WINES, LIQUORS, ETC.—

Ale—

English;. ‘gtel ‘o, ‘oo ot ae
English, pts. ., ..
Canadian, pts.

s es se

Porter—

Dublin Stout, qts.
Dublin Stout, pts. .. .
Canadian Stout, pts, .. ..
Lager Beer, U.S
Lager, Canadian .,

Spirits, Canadian—per gal. -

Alcohol 65, O.P. ,. .. ..
Spirits, 50, 0.p.
Spirits, 26 U.P. .. .. ..
Olub RyeayUE P - oo ol 5.
Rye Whiskey, ord., gal

Ports—

Oportos.......,

Sherries—

Diez Hermanos
Other Brands

Clarets—

MEdoe b e i e
St. Julien .. .,

Champagnes—
Piper Heidsieck ..........
Cardinal & (ie ......
Brandies—
Richard, gal.........
Richard 20 years flute 12 q
Richard, Medecinal.. .. ... o

Richard V.S.0.P., 12 gts.

Richard V.0., 12 qts. ..
Scotch Whiskeys—

es o ae

e .o iwe
‘e e .
S€ L E Gl
° se «e
*e se e
e e se

e es ae
“e se se
ee se e

in cage

Bullock Lade, L O T e

Kilmarnock. .. 58 55 mee
UaHer's (OLVIGHS SRR S35 =2y

DOWBIR' . o ovis s fdbsat evs Seve3

Mitchells Glenogle, 12

q
do Speecial Reserve 12 qts,
do [Extra Special, 12 qts,

do Finest Old Scotch, 19 qts.

Irish Whiskey—

Mitchell Cruiskeen Lawn, ... ..

Power’s, qts. . i J. ..
Jameson’s, qts. .. .. .,

Bushnlil’s vo e toe Tas iis

Burke’s .. ..

Angostura Bitters, Pe;.z.aoi.'

Gin—
Canadian green, cases ,,
London Dry .. .. .. ,
Plymouth oo o5 5 i el
Ginger Ale, Belfast, doz.
Soda water, imports, doz,
Apolfinaris, 50 qts. .. ,,

LY

tteecineas

)
s e e

Wholesale.

oo
b e bk -
NROE o

ocoo
D
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O~HRSINOODOO
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S8IZES OF WRITING & BOOK PAPERS.

Botd: -t s sa ot o cede il 232 ixsl614
Foolscap. .. .. .. .. .. .. 13y x 16
Post, full size .. .. .. .. .. 151 x 183
)3 iy AR O L el il A (T B 0
COPY: e o s melins joie eie WA AXRE0
Large post.. .. .. .. .. .. 17 x22
Medium; ' o, Lot T s I8 X 2
Boyal . <. fales il e e 200 x 124
Buper“royal LU0 U5l 020, U x 28
Imperial .. .. .. . SReNog oy 131

Sheet-and-half foolscap.. .. 13% x 243,
Double foolscap .. .. .. .. 16, x 261
Double post, full size .. .. 183, x 301,
Double large post .. .. .. 22 x 34
Double medium .. .. .. .. 23 x 36

Double royal.. .. .. .. .. 24 x38

SIZES OF PRINTING PAPERS.
ey SO A oale Fae It e SV $24

Demy (COVED )t arieiscs o s W20 =1 X020
i DRSO B P 1 T G f
SUper Toyal '\ o sy o Sl oo 22K 2
NVUSTCL R B o e e e R 2 I NS 9 8
Linperigls FoAS ST LS R 2 X 80
Double foolscap .. .. .. .. 17 x 28
Double crown. .. .. <. +. 20 ..'x 30
Double demy .. .. .. .. 24 x 36
Double medium.. .. .. .. 23 x 36
Double Toyal® . o2 .ot AT 27X 4]
Double super royal .. .. .. 27 x 44
RIainspaper Lot Li ool g S xid]
Quad Crown ‘o . s e el e S0 X0
Quad: Demy. ".. L diics e 360 X148
Quad.royal i Lol Lt ek e Al X154

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

SIZES OF BROWN PAPERS.

@ o | L QU IR B SRR T

Deuble Inmperial .. .. .. .. .. 45 x 20..
Klephant.. .. 34 x 24
Deuble four pound. 3l x 21
imperial capil. sl ost sl o 1200 x 22
Havenieapi-at © it o8 bn oh o R 260 S
Bag apl.. ew e se aiohloe s 20N 1914

o R OF i I s e B ) (D

ONTARIO CROPS.

‘The following statistics of the princi-
pal tield crops of Ontario for 1909 show
the acreage as compiled from individual
returns made by farmers to the Ontario
Bureau of Industries and the yields as
estimated by an experienced staff of cor-
respondents, embraciag every township:

Kall wheat: 663,375 acres, yielding 15,-
996,562 bushels, or 24.1 per acre, as com-
pared with 679,642 acres, 16,430 476 bush-
els and 24.2 in 1908. The average for
27 years was 20.7.

Spring wheat: 135,161 acres, yielding
2,215,314 bushels, or 16.4 per acre, as
compared with 142,124 acres 2,197,716
pushels and 15.5 in 1908. The average
for 27 years was 15.9.

Barley: 695,262, yielding 18,273,285
pushels or 26.3 per acre, as compared
with 734,029 acres, 20,888,569 bushels and
98.5 in 1908. The annual average was
2I5T%

Oats: 2695585 acres, yielding 87,966,
527 bushels, or 32.6 per acre, as com-
pared with 2,774,259 acres, 96,626,419
pushels and 34.8 in 1908. ‘The annual
average was 35.7.

Peas: 381,609 acres, yielding 7.842 927
pusheks, or 20.6 per acre, as compared
with 396,642 acres, 7,401,336 bushels and
18.7 in 1908. The annual average was
19.4.

Beans: 45,029 acres, yielding 857.663
pushels or 19.0 per acre, as compared
with 46,477 acres 783,757 bushels and 16.9
in 1908. The annual average was 17.1.

Kye: 94,661 acres, yielding 1,594,868
bushels, or 16.8 per acre, as compared
with 87 908 acres, 1,453,616 bushels and
16.5 in 1908. The annual average was
16.4.

Hay and clover: 3,228,445 acres, yield-
ing 3,885,145 tons, or 1.20 per acre, as
compared with 3,253,141 acres, 4 635,287
tons and 1.42 in 1908. The annual av-
erage crop was 1.46.

The following are the areas in acres
of crops for which the estimated yields
have not as yet been attempted for 1909:
—Buckwheat, 176,630; corn (for husking)
322.789; corn (for forage) 268,346 mixed
grains 474,530; potatoes 169.695; mangel
wurzels 70488; carrots 3506; sugar
beets 10,812; turnips 113,400; pasture 3,-
180,780; summer fallow 231,707; orchard

300,364; small Iruits 24,614; vineyards
11,420,
Statisties of live stock on hand, July
Ist:—
1909. 1908.
782308 726,471
1,075,496 1,115,374
1,693,088 1,711,485
1,130,667 1143,898
.. 1,551,187 1,218,763
. 12,086,580 12,236,613

Horses.

Mileh cows .. ..
Other cattle . ..
Sheep and lambs.
Swine., . 75
Poultry. ...

Live stock sold or slaughtered in year
ending June 30.—

1909.  1908.

Horses, .. .. .. .. 76461 71214
Cattle. 800,228 798,002
Sheep. . 533,441 545,320
Swine. . 1,986,432 2,120 944
Poultry .. 4,177,583 4 108,750

RAILROAD EARNINGS.

Total gross earnings of United States
rallroads reporting for the three weeks
of August are $17,186,996, an increase of
10.8 per cent over last year and a loss
of only 1.4 per cent compared with the
corresponding period in 1907. Consider-
able gains are reported by a number of
roads over a year ago, and the small loss
compared with 1907 shows how nearly
rallroad traffic is back to normal. In
the following table is given earnings of
Umted States roads reporting for the
three weeks of August and the same
roads for a like period in July; also the
more complete reports for July and the
two preceding months:

Gross llarnings Per
1909. Cent.

Aug. 3 wks. .. .. $17,186,996 Gain 10.8

July 3 wks. . 19,909,497 Gain 5.2
July .. .. .. .. 51929280 Gain 8.9
June .. .. .. .. 53,640,787 Gain 11.9
May. .. o .ee. 52,641,874 Gain15.2

‘L'otal gross earnings of United States
roads included in the classified statement
for July are $51,929.280, an incr»ase of
8.9 per cent over last ycar. All classes
of roads eontribute to the increase, Eas-
tern Trunk lines and other BEastern roads
showing considerable gains. The siate-
ment is printed below:—.

Gross karnings Rer
1909. Cent.
July.
Trunk Eastn . ..
Trunk West’n
Other East’n.
Cen, West’n .
GTRNZET . ..o
Southern
South-Westn.

$6,950,872 Gain 21.4
5707,006 Gain. 57
823,510 Gain 22.1
6,264,183 Gain 4.9
1,711,950 Gain 3.4
13,324,467 Gain 4.8
17,147,293 Gain 3.9

e ot b=

U.S. Roads . . $51,929280 Gain 8.9
Canadian . 7,004,000 (Gain 13.0
Mexican. 4422621 Gain 4.9

Total. . . . . $63,355.901 Gain 9.1

PATENT REPORT.

Below will be found a list of Canadian
patents recently secured through the
agency of Marion and Marion, Patent
Attorneys, Montreal, Canada, and Wash-
ngton, D.C.

Any information on the subject will be
supplied free of charge by applymng to
the above-named firm.

Robert C. Galletti, Rome. Italy, meth-
od of producing electric cscillations; Jo-
seph A. Lussier, Ste.-Helene de Bagot,
@Que., liniment; Louis A. Desy, Mont-
real,, Que., excavating apparatus; Luigi
Graery, Kome, lItaly. road vehicle
wheel axles; Edmond Lamoureux, Mont-
real, Que., fire alarm; Geo. Noreau,
Quebec, P.Q., railway signal; Charles
1. Lightband, Wellington New Zealand,
process for producing leather from the
¢kins of the paunches of animals; Paul
Mawser. Oberndorf, Germany, recoil load-
ers with flxed barrels. )

Joseph N. Gingras, Thetford Mines,
Que., spring singletree; Napoi2on Ro-
bert, Lachine, Que., hose ecarrer: Archi-
bald Sharp, London, Bngianl, air springs;
Agatino Virgillito. Milan, TIlaly, auto-
matic distributing apparatus; K. Sohl-
man and W. A. Wilson, Stockholm, Swe-
den, process of concentrating acids; H.
Stub and T. Qviller, Christiania, Nor-
way, pulp strainer; Francis Monette,
Montreal, Que., conductors’ waybills;
Szlama Pianko, Wloclawek Poland, pro-
coss for the manufacture of artificial lea-
ther.
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Sterling Exchange

Table for Converting Sterling Money into Dollars and Cents

Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium). at the Par of Exchange (914 per cent premium).
£  Dollars, £ Dollars. £ Dollars. 8d. D’ls. sd. Dls. sd. Ds. s.d. Dls. s.d. Dls.
L 4.86 66 7 36 175.20 0C @ 71 345.53 33 3 40 0097.3 80 194.7 120 2 92.0 16.0 3 89.3
IR rdgdamatyl) e 72" 350.40 006 1 0020 1'099.4 1 196.7 1 294.0 1 391.4
2 0041 2 1014 2 1987 2 29.1 2 393.4
3 14.60 00 0 38 184.93 33 3 73 355.26 66 7 3.006.1 '3 103.4 "3 200.8 '3 298.1 33954
§ ; 4 008.1 4 1054 4 202.8, 4 3001 4 3097.4
4 19.46 66 7 39 189.80 00 0 74 360.13 33 3 § w0 s 1erh e siis il s s
6 24.33 33 3 40 194.66 66 7 75 365.00 00 0 6 0122 6 109.5 6 2068 6 3042 3 4 0L.8
7L N 1 [ T O R s 1 T 5
§ 29.20°00 0 41 199.53 33 3 78 369.86667 | g 016.2' 8 113.6 8 2109 8 308.2 '8 4 05.8
2 5406 661 I P S 77 374.73 33 3 91°0018.8" "9 "1V15.6, " 1911 2°12.9" %1913 10:3 " 0 1 4107.6
; 10 020.3 10 117.6 10 214.9 10 3 12.3 10 4 09.6
8 38.93 33 3 43 209.26 66 7 78 379.60000 | 11 022.3 11 119.6 11 217.0 11 '3 14.3 ‘11 4 11.6
9 43.80 00 0 44 214.13 33 3 79 3846067 | 1y 9943 50 1217 90 2 19.0 13.0 3 16.3 17.0 4 13.7
40 48.66 66 7 45 219.00 00 0 80 389.33 33 3 ) GRS Wl Bl sl 0 T R e 0 2 e R L
20284 271257 120 2/93.1 " *2 312004 2 4070
5 29¢ ¥
11 53.53 33 3 46 223.86 66 7 o OMZONEY 3 vand 4 1t Eraasy R Be i G e
12 58.40 00 0 47 298.73 33 3 82 399.06 66 7 4 107825410 4] 2008 g Lo nh T 3R T4 R g Mg ien g
6" 0345 "5 -131.8'''5-229.1 573265 5 4238
13 63.26 66 7 48 233.60 00 0 83 403.93 33 3 6 036.5 6 1338 6 231.2 6 3285 6'4258
6 s sxie 40 238.46 66 7 84 408.80 00 0 15107888 T, 3559 9N g3 o 38015 - 4 T T ey ag
$ 040.6 8 1379 8 235.2 8 332.6 8 429.9
16 73.00 00 0 50 243.33 33 3 85 413.66 66 7 9 042,69 139.9 9728738 " 9 -334.6 ‘9 4:31:9
_ 2 “ 10 044.6 10 141.9 10 239.3 10 3 36.6 10 4 33.9
16 77.86 66 7 51 248.20 00 0 867 418:53.90.9 . pr0re0.005 11 T 0ki0 IR 48 058 3806 0100600
17 82.73 33 3 52 253.06 66 7 87 423.40 00 0
il e 54 Ber 95 403 38 428.26 66 7 | 20 048.7 6.0 146.0 10.0 2 43.3 140 3 40.7 180 4 38.0
10060575 LT 48,0/ 199901454 " 155 3142.7 ] 44050
19 92.46 66 7 54 262.80 00 0 89, 433.13 33 3 Ty i e R T T e i
20 97.33 33 3 55 267.66 66 7 90 438.00 00 0 3 0648 3 152.1 3 .249.4 3 346.8 3 4 44.1
o @i e Sinissite 5 MO 4:0.06:8 "4 54,104 2514, 1473 4878 {14l 4B
5 068.8° 5 156.1 5 253.5 '5:350.8 5 448.1
22 107.06 66 7 57 277.40 00 0 92 447.73 33 3 6076081 16 T 68, 2T Ne\E2 655 8! 787528 Y8 4501
23 111.93 33 3 58 282.26 66 7 93 452.60 00 ® 74076209 e 10a0. 20 7 2675 priaisatoiR i di5ote
_ 4 8 0649 8 1622 8 259.6 8 3569 8 454.2
24 116.80 00 0 59 287.13 33 3 94 457.46 66 7 0 0 R B TR o L . g g LR
25 121.66 66 7 60 292.00 00 0 95 462.33333 | 10 068.9 10 166.3 10 263.6 10 3 60.9 10 4 58.3
o i iy 4 61 296.86 66 7 06 467.20000 | 11 0710 11 1683 11 2656 11 363.0 11 460.3
27 131.40 00 0 62 301.73 33 3 97 472.06 66 7 | 30 073.0 79 170.3 110 2 67.7 150 3 65.0 190 4 62.3
28 136.26 66 7 63 306.60 000 98 476.93 33 3 1010,75.0. .1 10724 .01, '2 60,71 ‘T1-3'67.0/", 14 64.4
WSy (o AR Bl S SRR R 6 D AT I R B e O T
.13 64 311.46 66 7 99 481.80 00 0
e R ; 3 079.1 3 1764 .3 2738 ‘'3 371.1 3 4684
30 146.00 00 0 65 316.33 33 3 100 486.66 66 7 4 081.1 4 178.4 4 2758 4 3731 4 470.4
31 160.86 66 7 66 321.20 00 0 200 973.33 33 3 8 083.1 5 1.80.5 5 277.8 5 1 3.76.1 5 472.5
X 6 08.2 6 18.5 6 279.8 6 377.2 6 4745
32 155.73 33 3 67 326.06 66 7 300 T T v 7 0870 A B RS s RS T e
33 160.60 00 0 68 330.93 33 3 400 1946.66 66 7 8 08.2 8 18.6 8 28.9 8 38l.2 8 4786
9 091.3 9 18.6 9 28.9 9 3833 9 4380.8
34 165.4 69 335.80 00 0 500 2433.33 33 3 . :
iy 10 093.3 10 190.6 10 287.9 10 385.3 10 4s2.6
35 170.33 33 3 70 340.66 66 7 600 2920.00 00 0 11 095.3 11 192.6 11 290.0 11 387.3 1i 4 84.8
SHIPPING CASUALTIES. Sailing The percentage of loss among steam
Steamers. vessels. vessels was higher in number bhut lower
The annual return issued by Lloyds Tons, Tons. : e 7
¥ Tk i : Al m tonnage than was the case in 1907,
tcel,ls»ten,'sulz\y\rma .“lbt':()satb ; busdx s Y ear. No. (gross). No. (lyet). while, as compared with previous aver-
l::u:zveb wor skllleltl(;i!l-:nv] m‘i)l«“":\'nm‘ma 11:(‘)15 ..... 22;(?; Zgé,g:} (:;2 313;,33‘; ages, the figures show but little varia-
, by wrecks, collisions, breaking up, 15899. . . . 3 9,62 36 313, ; T Al A e
ete. has been published.  During 1908 1.00. 206 386304 552 200,878 Lo e Aetua s e
the gross reduction in the effective mor- 1901. . . . . 268 366,584 538 205084 1-52 per cent, against 1.76 in 1907, 1.90
cantile marine of the world amounted 1902, . . . . 301 408,363 571 202,327 in 19037, and 1.93 in 1898.1902. Tons,
to 80O vessels of 809,292 tons, excluding 1903. 326 479.081 596 300,722  1.67 per cent, against 1.75 in 1907, 1.79
all vesse's of less than 100 tons. Of . 1904, ". 344 512.879 463 225,266 in 1903-7, and 1.90 in 1898-1907. Steam
th's total 382 vessels of 566,487 tons were 1005, . . 382 527,978 501 264,376  ers, it is noted, have a much greater im-
steamers, and 418 of 242805 tons were 1906. . . . . 378 509.707 567 307,105 munity from disaster than have sailing
samhing vesscls. The figures for the pre- 1907. . | . 356 565,119 512 286,105 \essels,

vious ten yezars are as follows:—
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (9%, per cent Premium).
; t, & Hundreds. Hundreds. Cts. s d. Cts. 8. d. Cts. s. d. Cts. 8. d
P £ s £ d O G TP SRR S
1 04 1% 2010 113 51 10 9 7 1047 13 10% ; ly' ig i :?‘ g; : }y‘ o i
2 0 8 2% 41 111 52 10 13 81, 1068 9 10y | 3 1y 28 1 13/‘ 58 2 2?" 7; ’ 21
3012 'd 61 12 101, 53 1017 93 1089 0 93 | 4 i 20 1 21/‘ W 23/‘ 19 %
4 016 5% 8 310 I D T LORES B I BTV (SR 21 30 1 2/‘ 55 9 3/‘ 73 : 31
5 1 0 6% 10214 9y 56' 11 '6 0% 1130° 2 8y | ¢ il 5 3?/‘ s gl . 3%
6 148 125 9 5 1130 1% 115013 8% § ;g g 3;} g Ao W TR
7T 18 9% 14316 8y 57 1114 3 171 4 8 8 4 a5l 1 4,/‘ e o 5"('
8 112101 164 7 8 58 1118 434 119115 Ty | 4 4y, 34 1 i 59 2 5/s 84 g
9 116113, 184 18 71 59 12 2 51, 1212 6 7 10 5’ 35 1 51/‘ ¢0: 1ty g5 :V'
052 1 1Y, 1120519 7 60 12 6 7 123217 6% | 514 i3 534 e 6/’ 82 » :
126 2 22 0 6% 61 1210 8y 1258 8 6 |, Fia o 1 61/‘ fa. g Lt e 2 5%
18 2 ¥ 3% 24611 6 62 1214 91 127319 &Y% |4 614 g L 63/‘ o ' 7/’ ol ;
13 213 6 207 2 51 63 12 18 10%, 1294 10 5 i 7' AP 7;‘ ML S s%
14 2 47 563, - 1287113 15 64 13 3 0% 1815 1 4y |- 1y e 7‘ g SV’ s
16 3 1 73, 308 4 41 66 13 7 1y, 1335 12 4 18 s' e SZ‘ ey ol 9/.’
16 3 5 Y 328 15 4 66 13 11 23 1356 3 31 |, 814 @ 1 s‘ 67 2 9/’ 92 3 9
17 3 910y 349 6 31 . 67, 18016 4/ ¥i3ne 14 3 18 ks ey 9?/‘ s o3 "3 93/‘
18 3131y 01 B 08 1810 sy 1807 (5 L gt gk e e oL G URN e s GETRE. S
19 318 1 390 8 2y 69 14 3 63 1417 16 2 ) ®
20 4 2 2y 41019 23 70 14 7 8 1438 7 1y g‘: 133‘ :; i}g% ;‘1) :};’V’ gz :{?f/‘
Bl 4 6 33 43110 13 1 1411 9y 145818 1 [, on e 111;% 2 g1 o7 31131‘
2 410 5 452 1 1y 12 1415 10% 1479 9 0% |, 11% gt m/‘ '73 a 0/’ o8-8 0/‘
23 4 14 61 47212 0% 73 15 0 0 1500 0 0 4 uy. Al 01/‘ 480 Bo: bk 0%
24 418 7y 493 3 0y 4 15 4 1y 1520 10 Ly, |0 01’/" 5. 8 03/‘ e 1/’ %
2 5 2 9 513 13113 6 15 8 23 1541 111 . % ;
26 & 610y 534 4 111, 76 1512 4 1561 12 10% E—
g7 510 1115 554 15 103, 77 1516 5Y 1582 3 10
g5 516 Uy 516 6 1oy, 78 16 0 614 1602 14 914 TABLE OF DAYS FOR COMPUTING INTEREST.
g9 5 1Y 2% 895 17 93y 9 16 4 8 . 1623 5 9 To Find the Number of Days from any Day of any one Month
80 6 3 3% 616 8 91, 80 16 8 91, 1643 16 8l to the same Day of any other Month. g
Bl 6 7 43, 63619 8y 81 16 12 10y, 1664 7 8 :
32 611 6 657 10 81 82 16 16 113, 1684 18 7% Vobnn: e gt e TR e e ikl Wl
3 615 7% 618 1 73, 8 17 1 1% 1705 9 7 :ai%%:giﬁséé
34 619 83 693 12 Ty, 84 17 5 21, 1726 0 6% |ToJan . 365 334 306 275 245 214 184 153 122 92 61 31
3 7 310 719 3 63 8 17 9 3% 1746 11 6 Feb .. .. 31 365 337 306 276 245 215 184 153 123 92 62
36 7 711y, 739 14 61 86 17 13 5 1767 2 5% March 69 28 365 334 304 273 243 212 181 151 120 90
87 712 V% 760 5 5% 87 1717 6% 1787 13 5 April 90 59 31 365 335 304 274 243 212 182 151 121
388 716 2 780 16 51 88 18 1 73 1808 4 4, May . .. 120 89 61 30 365 334 304 273 242 212 181 151
3 8 0 3% 8Ul T 43 89 18 5 9 182815 4 June . .. 151 120 92 61 31 365 335 304 273 243 212 182
4 8 4 45 821 18 4y 90 18 9 10, 1849 6 31 July . .. 181 150 122 91 61 30 365 334 303 273 242 212
41 8 8 6 842 9 3y, 91 18 13 113, 1869 17 -3 Aug. . .. 212 181 153 122 92 61 31 365 334 304 273 243
& 812 7Y 863 0 31 92 1818 1 1890 5 2 Sept. . .. 243 212 184 153 123 92 62 31 365 335 304 274
43 816 8l 883 11 23 93 19 2 21, 1910 19 2% Oct. .. .. 273 242 214 183 153 122 92 61 30 365 334 304
“4 9 0 9% 904 2y, 94 19 6 3 1931 10 1% Nov. . .. 804 273 245 214 184 153 123 92 61 31 365 335
4 9 4111, 92413 13, 95 1910 65 1952 1 11, Dec. . .. 334 303 275 244 214 183 153 122 91 61 30 365
46 9 9 0y, 9456 4 1y, - 06 19 14 6y 1972 12 0%
47 9 13 13, 965 15 03 97 19 18 71y, 1993 3 0y N.B.—In leap year, if the last day of Felruary comes be-
48 ‘9 I8 986 6 014 98 20 2 9 2013 13 1134 tween, add one day to the number in the table.
49 10 1 4% 1006 16 113 99 20 6 10%, 2034 4 111
80 10 5 5% 1027 7 111 100 20 10 11%; 2054 15 103, EXAMPLE:—How many days from May 10th to Sept. 13tht
From the above table we get 123; add 3 for difference between
10 and 13, and we get 126, the number of days required.

BRITISH COAL INDUSTRY.

Britain the foremost industrial nation
of the world,

Although the output for the year 1908

i showed a decrease of more than six mil-

‘The general report of the Home Of- lion tons compared with the output for
fice on mines and quarries for 1908, con- 1907, as recorded above, it was higher
tains 1luminating statistics on the en- than that of any previous year. The
ormous extent of the coal industry of output, including small amounts of by-
Great Britain. 'Fhe figures covering on- products, for 1907—282,104,141 tons—was

ly the mines included under the Coal the record. Of the total cutput last
Mines Act show the following:— vear Britain exported 02,547,175 tons; it

shipped 19,444,174 tons for the wuse of
Number of mines .. .. .. .. 3,338 steamships. and the rest, amounting to
Employees .. i.iutln s 987,813 179,550,865, remained for its own use.
Output of coal (tons). .. .. 261,528,785 Coal 1s part of Kngland’s national
Decrease | (tons) 6,302,167 wealth. She does not have to import it
Accidental deaths .. .. 1,303 as she does most of the otber raw ma-
Non-fatal accidents. .. .. 141562 terials used. Tt is hers for the digeing,

and this fact has gone far to make Great

TELEPHONES IN EUROPE.

The August issue of the National
lelephone Journal gives the following
table showing the telephones in use in
the principal countries of Europe in 1908
as compared with 1999 .—

1908. @ 1909.
Gormany .. .. .. .. .. 1768266 851,319
Great Britain .. 528,763 565,854
Krance. 178,518 194,159
Nweden. .. 150 948 156,000
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WE MAKE HIGH GRADE FAMILY

Sewing
Machines

FOR THE MERCHANT’S TRADE.

Write us for Prices and Terms.
We Can Interest You.

Foley & Williams Mig, Co.

FACTORY and GENERAL OFFICE:
CHICAGO, ILLINOIS.
g&= ALL MACIINES FOR CAN-
ADA SHIPPED DUTY PAID FROM
UUR WAREHOUSE AT GUELPH,

ONTARIO. ‘

Address all Correspondence to Chi-
cago, Illinois.

K —

Austria. 108,457 124,825
Russia, 97,643 113,000
Switzerland .. (4,953 69,122
Denmark . 60,825 67,339
Norway 49,398 53,726
Ttaly .. 44 834 53,726
Holland .. 43,449 48,134
Belgium .. 34,818 38,503
Spain .. 18,545 19,500

The total increase in the mnumber of
stations in the thirteen countries named
In

state

above was 205,790.
the

which explains the slow rate of develop-

most of them
telephone is a monopoly,
ment. In Great Britain the local system
is owned and operated by a company,
the trunk lines being owned and operat-
ed by the Government, which has hin-
dered development in the interests of the

State-owned telegraphs. A graphic il-

of de-
velopment in Kurope is the fact that on

lustration , of the hackwardness

this continent in the same period the
Bell Companies alone added about four
times as many stations to the number
connected as did these thirtecn countries.
Since 1903 the Bell Companies have add-
ed as many stations to their exchanges
as there were in these thirteen countries
In addition, the

mdependent companies have added many

ca January lst. 1909.

hundreds of thousands more. These
facts are worth remembering when an
the

monopoly.

attempt is made to establish that
telephone is a natural state
I'heoretically the argument may be ten-
able, but 'n practice gemeral experience
has shown that its adoption means
strangulation of development and mark-
ed inefficiency of service.

Stocks and Bonds—INSURANCE COMPANIES,—Canadian.—Montreal Quotations,

Aug. 81, 1909

No. Divl;adSt | Share A”il(f“m Cntm:ida

Name of Company. A en paid per | quotations

pany. Shares Her yoar, par value. Shive per ct.
British American Fire and Marine ..| . 15000 |3i—6mos. | 350 350 87
Canada Life .. .. .. .. .. .. ..| 2,500 | 4—6 mos, 400 400 160
Confederation Life .. .. .. .. ..| 10,000 |7i—6 maos. 100 10 277
Western Assurance .. .. .. .. .. ..| 25000 | 5—6 mos. 40 20 20
Guarantee Co. of North America ..| 13,372 | 2—8 mos. 50 50 160

British and Foreign.—Quotatinos on the London Market, Aug. 21,1909. Market value p. p’d
Alliance Assurance .. .. .. .. .. .. 250,000 | 108. p.s, 20 21-6 11 114
AURB by o de (do) on us wd ot han. wa] | 1201000 | octnnses 10 24e 5 5}
British and Foreign Marine.., .. 67,000 20 20 4

Anletdontamie, v il Uttt 21,500 | 12s, p.s, 25

Commercial U. Fire, Life & Marine| £0,000 45 50 5 15¢ 16
Guardian Fire and Life .. ., .. .. ,000 84 10 5 10{ 10§
London and Lancashire Fire. .. ..| 89,155 28 25 24 23 234
London Assurance Corporation .. .. 35.862 20 25 124 48 49
London & Lancashire Life .. .. .. 10,000 20% 10 2 7+ 73
Liv. & Lond. & Globe Fire & Life ..| £245,640 | 90 ST. 2 44} 45}
Northern Fire and Life .. .. .. .. 30,000 32 100 10 81 93
North Brit. & Merc. Fire and Life ..| 110,000 | 34/6 p.s. 25 64 40§ 414
Norwich Union Fire .. .. .. .. .. 11,000 £5 100 12 28% 201
Phoenix FiIYe. oo ois vercords ia 35 50 5 31y 82
Royal Insurance Fire and Life . 634 20 8 25 26
Bon P e 5 FElL 836d p. s 10 10 12 124
- R S SR e e e 15 p. s 10 4 6} 61

® Excluding periodical cash bonus.

D TE! London
SECURITIES. Aok, 21
British Columbia,
1917, 434 D.Cica oo oo oo lwelft-101 - 4108
1041, 8" DO o se s seis, e ee 85 87
Canada, 4 per cent loan, 1910.. .. 1091 1014
8 per cent loan, 1938 .. <o oo 92 93
Tnlel. SH. o Tl feal ee; Lo, welinte 98% 994
2% p.c. loan, 1947 .. .. .. ..| 80 82
Manitoba, 1910, b P.C. <o se oo oo: 100 102
Shs RAILWAY AND OTHER STOCKS
.
uebec Province, 1937, 8 p.c... ..| 84 86
by 4 ?c 100 102
100 Atlantic & Nth. West 5 p.c.
Tet M Bonds i Faeia criimanibos vogl- 116 117
10 Buffalo & Lake Huron £10 shr..| 13 184
do. 5% p.c. bonds .. .. ..| 187 | 189
Can. Centrgl ch.ct. M. Bds. Int.
Rt DY JQOVES s Nl e o
Cnnggian Pacific, $100 .. .. 1884 | 189
Do. 6 p.c. bonds .. ., .,| 106§ | 1072
Do. 4 p.c. deb. stock ., ..| 106 | 107
. 4 p.c. pref. stock .. | 104 | 106
Algoma 5 p.c. bonds.., ..| 116 | 118
Grand Trunk, Georgian Bay, &e.
ab D 5o L etees toe be s
100 Grand Trunk of Can. ord, stock| 24 4
100 2nd equip. mg. hds. 6 p.c. 15 0
100 1st pref. stock, 5 p.c... ..| 105 | 107
100 2nd. pref. stock .. .. ..| 94 95
100 3rd pref. stock .. .. .. ..| 574 58}
100 5 p.c. perp. deb. stock ..| 129 | 131
100 4 p.c. perp. deb. stock ..| 101} | 102}
100 Great Western shares, 5 p.c. ..| 128 | 195
100 M. of Canada Stg. 1st M., 5 p.c.| 100 | 102
100 Montreal & Champlain § p.c. 1st
gL bonde 5o 0, T, e
Nor. of Canada, 4 p.c. deb. stock| 101 108
100 Quebec Cent., 5 p.c. 1st inc. bds.| 99 101
T. G. & B., 4 p.c. bonds, 1st mtg.| 101 | 108
100 Well.,, Grey & Bruce, 7 p.c. bds.
a8t omortg, .42 1S SRV S 108 116
100 St. Law. & Ott. 4 p.c. bonds .| 100 | 102
Municipal Loans.
100 City of Lond., Ont., 1st prf. 5p.e.|... .| . .
100 City of Montreal, stag., 5 p.c...| 102 |'jcq
100 City of Ottawa, red. 1913, 4% p.c.| 102 | 104
100 City of Quebec, 3 p. c. 1987 ........ 85 87
redeem, 1928, 4 p.c. .. ..l 100 | 102
100 City of Toronto, 4 p.c. 1922-28) 99 | 1097
8% 1piel TN, T, ik .92 ] Sog
6 p.c. gen. con. deb., 1919-20| 107 | 109
4 pc. stg. bopds .. .. ..| 99 [101
100 City of Winnipeg deb. 1914, § p.c.| 104 |10g
Deb. script., 1907, 6 p.c. ..| 100 | 109
Miscellaneous Companies.
100 Canada Complvl‘lrx.. Vel iwa . sa . ool 2 31
100 Canada North-West Land Co., ..| 84 36
100 Hudson Bay .. .. .. .. .. ..| 88 90
Banks,
Bank of British North America..| 75 76
Bank of Montreal .. .. .. ..[239 [ o949
Canadian Bank of Commerce. .. £18%) | £193
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What they say of

The Canadian Journal of Commerce,

—=m—all over Canada.

—“Your valuable Journal.”—James Hart, Demorestville,

—*“Your paper is fully appreciated.”—The 8. Rogers Oil
Co., Ottawa.

—*“I consider it the best by far of any in Canada.”—H. C
Mills, Summerside, P.E.I.

—"I consider your paper the best of its kind in Canada.”—
J. H. McEachern, Hudson’s Bay Co.

—*“We have always esteemed it most highly as a business
newspaper.”—Melntyre, Son and Co., Montreal.

—“You have a valuable paper. .
place in the office of any firm.”—J. P
George, Ont.

is worthy of a
Lawrason, St.

—"Particularly well-written editorials on commercial ques-
tions contained in your paper.”—The Breithaupt Leather Co.,
Ltd., Berlin, Ont.

—*“Of permanent value. I do not wish to lose any numbers.
Ao e Have them all since I began to take it.”—Samuel
Henry, Maxville, Ont.

—“I value the ‘Journal’ (of Commerce) highly. It
is worth many times its cost to me in my business.”—J. D.
Thomson, General Merchant, Buckingham.

—“T do not like to be without the ‘Journal of Commerce,’
a8 it contains many useful hints which are of value to me.”—
D. R. McPherson, Stratford.

—"Please arrange for a copy of the ‘Journal’ (of Com-
merce) to be sent regularly to His Excellency.”—W. T.
Hewett (Secretary to the Earl of Aberdeen).

—“We take much pleasure in reading the ‘Journal of Com-
merce, and in every issue find something which interests us.”
—Campbell Bros., St. John, N.B.

“Our advertisement in the ‘Journal of Commerce’ has re-
sulted in a comsiderable number of orders from Canada.”—

Roebling Construction Co., New York.

—“Your Journal is a most excellent one and d-scives the
patronage of every interest in the community.”—T.ougheed &
Bennett, Calgary, N.W.T.

" debtedness.

—"Glad as a business man to see you manifest rome ‘nde-
pendence when treating public questions involving business
political advantages.”—T. B. Rider ad Son, Fitch Bay.

—“T 'enclose renewal subscription to the ‘“Journal of Com-
merce,” which I think is the best paper of the same class pub-
lished in Canada.”—N. W. Gingrich, St. Jacobs, Ont.

—“We obtain from it more financial and commercial infor-
mation than we derive from any other individual publication in
Canada.”—Imperial Oil Co. (Now the Standard Oil Co.)

I owe the pleasure of reading your article on
plan for Federating the Empire. Let me say
that it has given me great delight by its literary flavour and
pungency not less than by its demolition of an almost grotes-
que Scheme.”—Goldwin Smith.

—*“I herewith enclose you a postal order for my yearly sub-
seription to your interesting Journal.”—R. Manzaize, Paris,
France.

—Hon. Sir MacKenzie Bowell, in his exhaustive address be-
fore the House of Commons, on the Customs Duties, said:—
“The only journal that has dealt with this question, as 1
consider, properly, is the Journal of Commerce, whose editor
seems to have grasped the difficulties that surround the ene
forcement of Customs laws under a high protective tariff.
That paper has pointed out in a very foreible manner, not
only the difficulties which present themselves in earrying out
the law, but the leniency which should be exercised by officers
whose duty it is to enforce the law.”

-—* . . . I find your paper always most instructive
and interesting.”—Henry E. Balcer, Three Rivers, Que.

—"“Not having heard from you for some time, think it must
be time to send you cheque to account subscription to the
‘Journal of Commerce’ it is a good paper, and much appreciat-
ed by me and our firm. Enclosed please find cheque Bank
B.N.A., N.Y., for $10.00; do not know if this covers our in-
You will be good enough to continue subserip-

tion.”—Musson Wainwright and Co., Hamilton, Bermuda.

=& The above—wholly unsolicited—are culled from a num-
ber of flattering testimonials sent s from all parts of Canada.
M. 8. FOLEY,

Managing Editor and Proprietor,
~Journal of Commeree,”

Montreal.
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North American Life Assurance Co.

—Si1908K-
MOREAL CASH-INCOMBE . 5 &coles de <w.o 3 &i1ed
OTALS ARSIEERY L O e Totl s ol taisr ol
E. GURNEY, J. K. OSBORNE \NET' SURPLUS to POLICYHOLDERS . .. ..
PAYMENTS TO POLICYHOLDERS.. .. ..

e Office,

JOHN L. BLAIKIE.
President.

Vice-Presidents.

Hom

$1,807,078.28

Men who are Producers

and men who can become producers can make a permanent and increasingly
profitable connection with The Prudential. Full instructions and the help of the
Company’s great system of advertising, reaching over
20000 readens the

every month, go with agency

ccntract.

Ageats \WWanted to write Industrial and Ordinary Life
Insurance. Good Income— Promotion— Best Oppor-

LUDGICS— NOwW !

PRUDENTIAL INSURANCE COMPANY OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.
JOHN F. DRYDEN, Pres. Write for Agency. Home Office, NEWARK, N.J.

The

L. GOLDMAN, A.1.A., ¥.C.A.,
Managing Director.

9,590,638.09
876,214.15 w. B. TAYLOR, B.A., LL.B.
654,991.05 Secretary.

HOrCorLol

WANTED.—Commercial Travellers for
& profitable side-line required by all
business men ; no samples. Address,
in confidence, A.B.C., P.0O. Box 3576,

Montreal.

PERPETUAL CALENDAR

ALGUST

1909

Tue Wed

Thu

Fri Sat

September

1909

Wed Thu Fri Sat SUN  Mon Tue
' 25t 3 4 5 6 v
8 9 10 11 12 13 14
15 16 17 18 19 20 21
22 23 24 25 26 L R
29 30 31
danuary, March, May, July, August, October, December, 31 Lays. April, June, September, November, 30 Daye.
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INSURANCE. ANSUIRAN .
. ASSURANCE BRITISH ATIERICA A':"_T_"Sﬂg;:”"’
HEAD OFFICE, . . HAMILTON, CANADA. BOARD O. DIRECTORS:—Hon, Geo. A. Cox, President; W.

R. Brouk and John Hoskin, K.C., LL.D., Vice- Presidents;
Robt. Bickerdike, M.P.; E. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C.; W. B. Meikle; Geo. A. Morrow;
Augustus Myers; krederic Nicholls; James Kerr Osborne;
Sir Henry M. Pellatt; E. R. Wood.

W. B. MEIKLE, Gen. Man. P. I. SIMS, Sccretary.

Capital and Assete .. .. .. .. .. .. .. .. .. $ 4184,856.65
Total Insurance in force .. .. .. .. .. .. .. $20,128400.61
Paid Policyholders in 1908.. .. .. .. .. .. .. § 303,743.23
Most Desirable Pelicy Contracts.
DAVID DEXTER.

President and Managing Director.

CAPITNE 2 o s, oy oo .. $1,400.000.
H. RUSSELL POPHAM, T L
TRl R ARREI 1 % oo i e im0
g ; LOSSES PAID SINCE ORGANIZATION .. .. 32,600.162.01

UNIUN MUTUA LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PREFINENTY.
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annual Dividends on payment of second
@ e year’s annual premium.
o

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

!3 _b Apply to Walter 1. Joseph, Mgr., 151 St. James St., Montreal.
S5 T A

Metropolitan Life Insurance

Do not place your insurance Company, of New York. {0,
policy until you have learned R A Lt R ) S D B $236,927.000
all about the Guaranteed In Policies in Force on Decembsr 3ist,

1008, s 9,960,000
vestment Plan offered by In 1908 it issued in Canada insuran-

ce for------. seseceecascsecsccececeeess $16,812,000

The Manufacturers Life Insurance Comnanv It has deposited with tha Dominion

Government exclusively for Can-
Head Office, - TORONTO. adiansg---..-. ki ma st e e 9B BORO00

| | [CT€ ar¢ OVer 300,000 Canadians insured in the

METROPOLITAN.

THE CANADIAN
Subscription Subscription

orter rorm | JOUNAI Of COMMETCE | orer rorm

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

The use of this form will ensure a cdpy of the “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. 8., ete.

To THE JOURNAL OF COMMERCE,

18 HospiTaAL. STREET, MONTREAL.

. Please send me the “ JourNAL or COMMERCE.” for one year, commencing

for which I agree to pay $3 oo on demand.

NOTE.—Subscribers may change the address to which they desire the “Journal of Commeree” to be sent as often as they wish.
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Excelient Site for
a First-class

Suburban and Summer Hotel

For Saie at Vaudreu:!

Formerly known a8 Lothbiniere Point
On the line of the Grand Trunk and Canadian
Pacific; from:in%on the St. Lawrence ; clear stream
on one side with shelter for Boats above and below
the Falls. Also two islands adjoining. Areain all
about 4} acres.

APPLY TO THE OWNER,

M. S. FOLEY-
E®ITOR AND PROPRIETOR

*JOURNAL OF COMMERCE,*’
MONTREAL

The LIVERPOOL and
LONDON and GLOBE

Insurance Company
Cash Assets exceed.... . .$55,000,000
Canadian Investment exceed. 4,000,000
Claims paid exceed .. . .250,000,000

CANADIAN BRANCH :
Head Office, Company’s Building, Montreaj

J. GARDNER THOMPSON,
Resident Manager,
J. W, BINNIE; Deputy Manager.

CANADIAN DIRECTORS :
Sir Edward Clouston, Bart., Chairman

Geo. E. Drummond, Esq. F. W. Thompson, Esq.
James Crathern, 'llq.. S8ir Alexander Lacoste.

Waterloo Mutual Fire Ins. Co.
Established in 1863.
HEAD OFFICE WATERLOO, ONT.

Total Assets 31st Dec.. 905............ $564,568.27
Policies in force in Western Ontario over 30, 1000.00

GEORGE RANDALL, WM. SNIDER,
Presi

Frank Haight,
Manager.

T. L. Armstrong,

R. Thomas Orr,  Inspectors.

dent. Vice-President.

CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS
INSTALMENT OPTIONS

GUARANTEED

IN THE ACCUMULATION POLICY
WRITE FOR PARTICULARS

MONTREAL OFFICE!
207 ST. JAMES STREET,

A. E. LAWSON, .. .. .. .. Manager.
A. P. Raymond, Gen. Agt., French Dept.

PROPFPER Y

The property at the junction of the Ottawa and the St.

A

SALE.

The place was anciently known as “Lotbiniere Pointe,” but

Lawrence Rivers, some 25 miles west of Montreal, within easy
reach by two railroads (general and suburban service, at fre-
quent intervals day and night in 40 minutes); also by water.

islands
of Two

The current between the mainland and one of the
feet from the Lake
Lawrence.

i3 caused by a fall of several
Mountains into the River St.

The mainland portion contains nearly four acres; the island
nearly one-fourth of an acre. The land slopes from a height
of about ten or twelve feet to the lake and river.

The spot is quite picturesque, and as it is more or less pre-

served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-

has been re-named by the owner “Roslevan” from its penin-
sular shape and and the ancestral elms growing upon it.

The mainland portion and one island are mow offered for

sale on application to the owner,

M. S. FOLEY,

Editor-Proprietor of the

*“Journal of Commerce,”

ing and shelter for yachts and small boats on the property. MONTREAL.
i : ; ! WESTE R ASSURANCE
- f COMPANY.
The Roal-Victoria Life Tosuance Go.| YV 230 e ot
? Assets, over - -  $3,130,384.82
Che Directors' Keport for 1906 shows large increases | Losses paid since orgamzation —  51,014,051.79

during the year

IN CASH INCOME
IN LEGAL RESERVES
IN INVESTED ASSETS
IN LOANS to POLICYHOLDERS
{NPAYMENTSto POLICYHOLDERS

r cent. Reduction in Expenses of Management for year.
year,

And 7
Neo Interest Overdue or Unpaid on Investments at ena

APPLY FOR AGENCIES TO
[REVITEFSE AES PR e B Bl e )

DAVID BURKE, A.l.LA,, F.S.S..

General Mana-er Montreal.

Head oOffice. - Toronto, Ont.
Hon, Geo. A. Cox. President; W. R. Brock and John Hoskin,
K.U., LL.D., Vice-Fresidents; W. B, Meikle, General

Manager; C. C. Foster, Secretary.
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

ROBERT BICKERDIKE,* - mManager.

Commercial Union Assurance Co., L
OF LONDON, ENG.

Capital Fully Subseribed.....csccvaeiisesnsnss sonassiones $14,750,000
. Life Fund (In special trust for Life Policy Holders)..... 17,314,400
Total Annual Income, exceeds............... R 21,250,000
Total Fandx; exXCendl.: . itseensssissivasoss ssss sedsssiss 88,850,000
Deposit with Dominion Government.....ceceeieasvosnen. 1,107,040

Head Office Canadian Branch : “%p gicie] Urion Builiing, montreal,
Applications for Agencies solicited in unrepresented districts.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.




