
U
TT

t (iltpnide J12

Banking, Insurance & jflnancc.
PUBLISHED EVERY FRIDAY

ESTABLISHED JANUARY, 1881

IOc.
Annual Subecrlption S3.00ONTBEAL, JUNE 7.191*.V.I. XXXII. Hi. «

the nbieaoe of guarantee. thatla the paet hat been
would accept the awarde of the Joint hoarde.cannot» S Napoleon aaid, you

A haw. a rep.hU. in * '0*“trT felt that they were entering Into agree-

I, whleh th.ro am no wkuk tke, „oeld hare to oh.err. falthf.Uy
CTf ho orrod In applying the dictum mente, ^ ^ other ,ldl eonld obeerre If It
to rraneo. that wae elmply an a any eaee. Tke oorernmeat, howerer,

In diagnosis). Cnha Libra ehowe that t • “ * the guarantee. on both eldee
froa eonntry which le occupied by would Bare so ice »»».

...pi. who bar. no ««i™ *<•' tviom. The land- 
.f American mart... «d th. aniline «* *“ 

erica. n.e.1 equadron to pr.e.rr. order 1. th®U'“ 
probably Indicate, that tb. Indep.-de... »f C.b.
U drawl.* to a «!•••■ The fact that th. aid of th.
United State, for... .« 1-rlt.d by Freeld.nt Oomee. 
only .erre, to ompha.l.. th. help»....» of the 

eorern—nt-of any Cuban «...m—t-to

the men
AMERICAN

OCCUPATION
or CUBA.

error 
hard to hare a were ample.

o lee. than 160 dele*atee re- 
nation, wereN preeentln* 37

the opening of the eecond 
Radio-Telegraphic

WIRELESS
CONVENTION, preeent at

International
Tneeday In••Wireless") Conrentlon on 

The conrentlon marhe one 
and meet nnlrereal derelopmente on

lnrrntlon. In the domain of 
elnce thoee who

(otherwlee
London.

Cuban 
govern Cuba.

of the meet 
record of

rapid
radical and lmportnnt

—nHE Conrentlon of American bUe ntil!ttee. It 1. only a few year. 
r ^' state gorernor. at Seattle to bnew nothin* whaterer about the enbjeot were Ian* 
.tom tb. tide of American emigre- #t tk„ telegraph fad. Flret It wae denoun-
tloa to Canada, Is about the best #| ^ unsttalnable dreamt then it might do for a

that the Dominion -tl„ nBder f.rorable condition.. To-day nearly
clrlll.ed goremment reeognlee. It. po.elbllltle.

to co-operate

j£?

AMERICAN 
EMIGRATION 
TO CANADA.

adrertleement
he. erer had—and the eheapeet. It 1. bettor ®T®“ erery

Clarh'e epeeehe. on the eame .abject. ind ltl ,ut importance by nndertahlng
rather cruel Idea of the Can- t> tlB, it. regulation In the Inter..!, of

n.thorltlo. to .till., the con- knm.,lty. Mr. Marconi, while not th. dl.corer of the 
opportunity to adrertl.e at the -kluty radio-telegraphy, wa. the Sr.t to make

of Canada for the prMtlc.1 nttli..Uo. of It. and llh. -o.t
doubt. ha. been the meet ready and must per.t.tent 1

mode.tly dl.cl.lmla* more for hi. l.re.Uon. than he 
ab.olnt.ly h-e- to be actually attained in th®™. At 
the .— time no ... re.U... more he.nl, than Mr. 
Marconi th. latent »...lhllltl.. 1. the pria® P»® «• 
the d.r.lopment of which he ha. derated hi. fe. 
That one remit of the conference will be legislation 
1. all or nearly all the ...-trie, represented to com- 
nol tb. more general proper u.e of wireless tele 
£.phy, w. -ay tab. for granted. W. ..y P”P®® "®*

- --•* —
It Is highly

thau Chump
brilliant butIt was a 

edlan Immigration
.ration ltwlf a* “

the attraction.
The conrentlon will, no

to the emigration morement 
the Interest of the 

In the eonntry which

meeting place 
American cottier, 
glee a great Impetn.

it cannot fall to aron.e 
•f the western etate.

because 
farmer.
is drawing » asaay people acr... the border.

— HE Brltloh Transport Worh- 
BRITISH 1 ere rodoratlon

TRANSPORTATION talaly .cored a point by oNer- 
lag t# put up a substantial 
monetary gnaraatee, for the

ha. cer-

1 TRIM.

hr the werhmen of any
the Joint board of arbitration, to prop. *Birleeetl ,B tkl ,e„ science.

Oerannsnt Mr. Lloyd George re t foolish, purposeless
J..tlS.d la ashing ‘ho — ^th aèrl.l -....g®.

If th. principle •' «“*”"k‘t ^ uf. death. For th. sab. of b.m-
Ülit, Uor. —t be rmm—able re.trictlon. on «» 

exploit. 1» thl. coaaeetloa.

awebserranee
he made by-ay

be established by th. 
says that the men are

....
and mis-
that may

sea any

m

z.

77
H

j ’

*

jl il
"--

---



S.-J
THE CHRONICLE. June 7, iqI2

......... BANK OF MONTREALf'npilHl Paid Op, «1/1.971,2^0.00 1

Authorized SI6.000.000.00

lecereerelei by Act 
of Parliament

Hf«l, «10.000.000.CO.

Heud Office, MONTREAL
Undivided Profits, «696,16:1.27

. , . BOARD or DIRECTORS
»- «•••"«

"... WlLU.M M.,,",-T
*,*;«ïk k lv - -

Hr llo 
It h. A NOt H.

K It ti III I Ml 
Il'tN. Itmir M 

it.
i A M r a Icons. 
l»A\ III AlvMKlCK. 
II. V. M KM Kill III.

V

a. m .. si..,,. <•»«/ /«./■<!

t. s w y y ni .sm/iI. UtiUtk (l'Iumhhi /Ininrlri \v K — * * *»•*

..................... • tâhE
........... ......... .ML™""»*

I MOVINCH OK ONTARIO 
I’Ri iVIWh OK yt'HHFV 
I KOVIM ». uK SKW BRIT

/trunrAce.

In the following ProvInrM 1

BRUNSWICKI'MIIVINCK <IH BRITISH "‘l’fuMBIV1’ l‘WOV,NCK*

KH ISLAND.

^wVnRi'^V1' g " “"“'S- T-,.

t ai;o. niieoie. i*4 i.« sim, hiw!n ’ H,,*N- \v a h,.„ j i m

' ......................°KAN

BAhKEBS IN GREAT BRITAIN i

M:. Stair of 
<•RANI) FAII I < N.

VIII
HT JOHN

« loundland.

The Rank of England’*lH>N'

ivhrishh.. Th. ';rr;/,n",r'*1
stoi LAM). I hr Htut»li l.uirn Hank nn«l llianclire

BANKERS IN THE UNITED STATES
NHW TURK 

I hr .National fily 
Nalionnl Hank of 
National l aik Hank

Hawk
Voiumercr

Mill.ADKLPIIIA. Kourlh Slrrrl National
Il’KKAl.O, The Manor National Hank 1 hr Merchant» National Hank.

"AN I RANV1SCO, Kind National Hank.
Department connected with rarh Canadian |i,.n i, „ , . The Anglo and

none al all |Miinu oi the world undertaken at ........ «I*** * ,n,rrr** allowed at cuirriil rales
hatings Hank

London Pans National Hank

Cb« Bank of BrMsbDorib America
Upital Paid Up $4,866,666.66 Incorporated by Royal Charter in 1640.

$$,774.000.00Deserve Fund
COURT OF DIRECTORS

Rieacan H. ih.tr, K»q.
It. A. llo a HR, Esq
H. J. B. Krrdall, Kw,. uao. Ü. Wmaibab K*)

a BRACECHORCH STREET, LONDON, E. C,
M', 8. OoLDBf. Manavet.

duMM II. Hboihi, Kaq. 
.lone Jambs C'ati». Kaq
• I II. M ( A Ml'IIM L, Kaq.

Thru. Lvhhock, Kaq. 
C. w. TOM RIM Ron, Kaq.

ME AO OFFICE
A. U. r.

Mead Office in Canada i
h ■ ma.rhn/ik ssp.,in,«d,„0i H^^■,h!î71*EMA,,,• General Manager.
1AMKS ANHKRSI.S Hskw. „ K BOWI Kv , ''■ VrHACHHKN. s,ir»rlnl,nd,BI of C.li.l B,Wiompc».

...................r,sSS'.............................................-•■«««a-
l»urk Lake, Hask.
Duncan. B. C 
Kdmonlon. Alta.
Keteran. Saak.
Fenelon Falla, Or 
Port Decree, M C 
Forward, leak

Wan-ie, Secretary.

St. James Street. Montreal.

A Ratai t U V
Alesander, Ms.,. 
Ashcroft, It. v 
Battlafoi.l s«nk. 
Helmonl Man

J. II. ianxai. 

Paynion, Saak, 
wince Rupert. B.C. 
Punnichv, Sank. 
QueWc. p y 

*• St John’s (late 
ynesnrl. H. C. 
kaymorr, Saak, 
khem. Sank.

Karr lad ala, ll.C.
Kingston, Ont.
Umpman. Saak
I.llloort, B e.
London, Ont 
. " Market Square 
Longueutl. p. y.
Lytton. B.C.
Marl.a«'d, Alta.
Montreal p. Q.

HI. Vat hartu'UJsrsr-
Nonh Raltlrfard, Sert.
North Vancouver, B.C.

’ . U1 “ I.onadale Ave.
S?.k *,v,r- “an.

aceue..—□Hawd, Ont
AGENCIES IN THE UNITED STATES

. ....................

®S®ê^^sSHSS-SSî#5S3SÏÏSafe!

HI. Martina, N. B.
St. Stephen, N. U. 
Toronto, Ont.

" King and DuBertu 
" nioor and Lanadownt 
" Royce Ate.

Trail, 6. C.
Vancouver, B.C,
Va renne», y ne.
Verdun, Que.
Victoria. ll.C.
Wakaw, Saak.
Waldron. Saak.
West Toronto 
Weeton. Ont.
Winnipeg, Man.
Wytivard, Saak.
Vorkion. Saak.

Betvaygron.
Row Island.' 
Brandon. Mau 
lira ni fort

Calnsvlily ou 
Calgary Alla
t arapltellford 
Ceylon. s»ak 
Uarlingford, Man 
Davidson. Kask. 
Dawson, Yukon

Oui.
Alla.

Frederii ion, N B
MalTfat Saek <*«•!> br.t

il • tu lit on
• Westing houaa

SSSïVt
Ituna. Saak.
Kaalo. R c.
Kelliher, Saak.

kealon. Man 
koealand, B.C.
Roethern. Saak.
Sallcoau, saak. 
Saskatoon. Saak 
Semons, Ra«k.
Kl John, N B 
" “ * Union St
................. Ilaymarket 8q.

N. 8. 
Ont.

ne St.

let may he obtained



Jt vE 7, 1912 THE CHRONICLE.

!
incite to arson. They say that insurance companies 
should not over-insure, hut insurance companies have 
: [Kiwer to maintain the quantity or quality of pro

to prevent depreciation or misrcprcscnla-

Prominent Topics.
Few men in Montreal were 
more generally respected and 

Ali'hosee Deejardlm». liked than tile Hon. Alphonse 
Desjardins, formerly mayor of 

tin- city. He was a man of ]*>litical and business 
principles, and lived up to his convictions, lie 
sacrificed hi- scat in the Senate to tight the battle of 
thi Conservative Party in the |*>litical arena, and 
accepted the defeat which followed with characteristic 
dignity and good humour, lie will lie much missed 
by the business community of Montreal in which he 
placed a prominent part and among the memliers of 
which he had a heist of friends. Aiming other un
pin,ml business connections, Mr. Desjardins was for 
nearly nineteen years a director of the Canada 
Ac, idem Assurance Company, and for some years one 
"f the Canadian trustees of the C.uardian Assurance 
Company.

m '
The Lele Hob. pertv

lion.
nor

Every overpayment of a lire claim causes neigh
borhood comment, and is very liable to cause other 
tires, and all the more likely under valued policy laws. 
Such law s increase the unredeemable waste, and for 
whom? For the person having criminal tires, or 
tires due to negligence, or for those having honest 
tires who want more than indemnity. Who pays for 
such laws ? In the last analysis, those honest, 
fill and law-res|>ectiiig people who do not have tires, 
and who constitute the great majority. These state
ments are but truisms. They are old and time worn, 
but arc brought out by the circumstance that during 
the year a valued jHilicy law applying to household 
and kitchen furniture has been enacted in one of the 
States. Such a law is clearly iniquitous, a wager 
policy on movable, changeable property, and contrary 
to a proper public |h»Iicy.

enre-

The retirement of Chief Jus
tice Sir Melbourne Tait from 
the bench, after twenty-five 

years' service was naturally made the occasion for the 
presentation of a highly appreciative address, at a 
numerously and influentially attended meeting of the 
I win h and bar of Montreal. Sir Melbourne stands 
very high in the esteem, not only of the legal fratern
ity. hut of the whole community. A sound lawyer 
and a painstaking judge, there are few men in whom 
dignity is more happily blended with geniality and a 
kindly disposition, lie is active in all public move
ments consistent with his ]>osition. He is seventy 
years young and looks and evidently feels much 
younger, l-ong may he live to enjoy a happy, hon
oured, and well-earned retirement. ,

Sii Melbourne Tait. As the great growth in business 
requires a eorrcs|x>nding increase 
in credits, which in turn makes 
necessary larger hanking facil

ities (continued Mr. Ilabh), so the concentration of 
values all over the country in individual businesses 
and in congested city centres makes it necessary that 
tire insurance companies should have large 
and increasing reserves and loss paying ability. 
Under a general system of State made rates fire in
surance companies would midinibtvdlv find themselves 
unable to build lip large reserves and there would he 
no inducement to make them large by capitalization. 
I he welfare of the country requires that lire insur
ance companies should have the opportunity to create 
large reserves with which to meet large conflagration 
losses such as have several times occurred and 
he expected to occur 
crises would cause

Btatr-madr Ratra 
and Reserve».

The subject of insurance con- 
L«*t»latloB Regarding tinucs to occupy to an undue

Fire Inemramce 
Companies.

must
again. Inability to meet such 

serious and perhaps dangerous 
panics. The average underwriting profit made by all 
the companies has been paltry, and furnishes no 
justification for State rating Imard laws on the 
ground of excessive profits. The smallness of 
the average underwriting profit shows that the 
dividends to stockholders have been paid from 
interest and dividends from investments, and also 
that reserves have been augmented from the same 
sources. It is, therefore, apparent that excessive 
rates have not been charged and the proceeds dis
tributed to stockholders.

1 he cost of many kinds of business can be prac
tically determined in advance, bserved 
Babb. I he future cost of lire surancc 
not before determined. There is a risk 
netted with it that will not be assumed with 
out the possibility of profit. Fire insurance is the 
most hazardous legitimate business carried on.

I Inrty or more companies have fallen by the way for 
every one that has been successful. Unlike so-called 
public service corporations, lire insurance companies 
arc not granted any franchise which carries with it 
any nionojioly of npjxirtunitv. There are so many 
companies in the business, and always will he, unless 
prevented by the effects of legislation, that their free 
and eager competion will effectually protect the pub
lic. There is no occasion for so much paternal 
legi-latkm as afflicts the business.

degree the attention of State 
legislators, said Mr. George 
W. Habb, of the Northern 

\ssiirance Company, before the National Board of 
l ire Underwriters. Hills are introduced at the 

constituents entertaining imaginary 
grievances, and when once in the legislative 
mill too frequently progress uninqieded to final 
adoption and enactment. The insurance codes 
"f many States alnund with provisions unjust 
I" the insurer, and at the same time injurious to the 
insured, taken as a whole; but notwithstanding, 
nearly every legislative session in each of the fortv- 
cight States adds to the burden of onerous laws pre
viously enacted. It is not possible to suppose that 
legislators deliberately intend to inflict injury on 
national economy, increase the waste of the country 
or enact laws calculated to reduce the surviving in

to a small number. On the contrary, we must 
■mppose that legislators err in these resects because 
they are too easily influenced by the presentations of 
the insured, give too little credit to the presentations 
made on liehalf of the insurers, fail to understand 
and apply the fundamental bases of insurance 
governed by personal or political ambition. Every 
thinking legislator knows that values destroyed by 
fire are lost values, gone out of the world forever 
and absolutely unrestorable. Yet they go on. year 
after year, enacting laws the effect of which is to

holiest of

Mr.
can-
con-
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Œbe Chronicle troubles in Uunli>11 arc concerned the outlook lias 
improved. The employers have interposed a firm 
resistance to the demands of the union leaders. The 
strikers have received plain intimations that 
account will they he allowed to starve out the lam- 
don 1 populace ; and this circumstance has lessened 
their jpower. It is to he Imped that a settlement will 
he reached very shortly.

Discounts in the I'aris market arc (|uotcd 
p.e. and in Merlin 41 s. Hank <• f France rate is j 
p.e. and at the Reiehshank the official i|tiolation is 
5 p.e. The (ierman rates thus eontinue at a level 
fully 1 per cent, higher than the rates quoted in 
Paris and London. Chicago hankers stated the 
other day that hanking institutions in their city had 
extended further renewals of fipatis to (ierman hanks 
at rates slightly better than 4'.. p.e.

In New York call loans arc 2J4 ; sixty days loans, 
5 per cent. ; ninety days, 4 per cent.; and six months' 
,V j tpp 5J4. In the case of all members of the New 
Ypprk clearing house, the Saturday statement showed 
hpan contraction of $707,000, cash gain of $840,000, 
a gain of $1/145,000 in deposits, and a decrease of 
$1450,1*po in excess cash reserve. Taken alone the 
hanks were able to show an increase of $1,515,1*»» 
in surplus. Their loans increased $<4,2514,000, cash 
increased $5,500,000. The surplus stands at $25,- 
885,750. No doubt the financing necessary for the 
payment of bond interest and dividends due 1st June 
was responsible for a substantial increase of loans.

So far as the Wall Street stock market is con-

f 1
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vvrned, while the complexity of the politieal situation 
and the aggressive movements of organized labour 
constitute bear factors, it is said that operators for 
the fall in general have lost money as a result of 
recent drives at the market. They are able to force 
down the quotations a few points on each occasion 

sometimes they succeed in making extensive hole- 
in the quoted values- Imt they are not successful in 
dislodging real stock. So, whenever they commence 
to cover their contracts prices rise buoyantly and by 

-• pe.; the time they get hack to the |msitiou from which 
they started, they may find that it has cost them 
more to buy back their stocks than they received 
through selling them. The New York papers state 
that the move of liquidation initiated last week, doubt
less because of the disturbed political outlook, came 

s were to an end early this week because the bear leaders 
realized once more that no real stock was being 
liquidated and that it was the part of wisdom to 
retrace their steps. However, it does not apjiear that 
conditions are favorable as yet for bullish operations. 

Considerable l nderlying conditions are steadily improving, but in 
the agricultural field everything is not as favorable 

ot one firm of stock brokers in London may he ! as might he wished. W inter wheat fared badly and 
implicated in the Liverpool troubles." Probably (hi- 
wave of liquidation has helped to give the London 
money market its easier tone. So far as the labour

Kvi
S41
8||)

Ithe general financial situation.

I lie Mattk of England bought the whole of the 
South African gold offered in London at the begui
ling of the week. The consignments aggregated 
$4.250,000. I’.ank rate is 4 per cent, as heretofore. 
In the London market vail money is to 2 
short hills are 215-1(1; three months'hills, 215-1(1.
I hc-v rates are sensibly below last week's quotations.
II ; end of the month settlements at London are said

to have occasioned difficulty for several stock exchange 
firm TA special dispatch to the New York Journal 

t Commerce stales that a number of firm
,1helped out and one of the oldest jobber* in the In fine 

railway market failed. The di*|>atvli concludes “while 
the immediate crisis has thus been passed, the mar
ket i> still disturbed by well authenticated rejnirts of 
'pvculativc troubles in Liverpool.

.nidation i> in progress, and it is feared that at u
I if
1

cotton does not show up as well a- it did a year ago. 
t )n the other hand the spring w heat in the north
western states, a- in our own Western Canada, is

à
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THE GREAT PROSPERITY OF THE RANKS.givjuji an exceedingly g.xid account of itself. And 
in . . far as tlie relatively poorer exhibition given by 

is concerned, it is to be remembered
So far five banks have issued ie|>>rts covering 

business in uji-*. The Hank of Montreal published 
its results for the half-year ended April 30th the 
period, therefore, including fi nr months of the cur 
rent calenda r year. I he Imperial Ihmk of Canadas 
rejKirt covered the year ended Xpril 30th; the rcpirts 
of l.a Hani|ue Nationale and of the Sterling Hank 
of Canada also covered the year ending April. And 
the Standard Hank of Canada report covered the 
war ended January 31st. A careful analysis of the 
results achieved by these five institutions will per- 

assjstancc in estimating the nature

the cotton crop 
that in comparing with last year the comparison is 
made with an abnormally avorahle year.

Money market conditions in Canada are unchanged. 
Call loans in Montreal and Toronto are mostly at 5 
pc. with some at 5'The report of the big Dom
inion Steel Corporation has received extended dis
cus-ion in the Street. It had been expected that the 
comparatively low prices ruling for iron and steel 
goods, together with the cessation of the bounties 
would have a tendency to reduce the profits of the 
Steel Company. Fortunately the iron and steel in
dustry in the United States is now definitely on the 
up grade, and when the improvement there reaches 
a certain point the conditions under which the Can
adian iron industry works will be sensibly improved. 
It will no doubt he wise for Canadian holders of iron 
and steel securities to place their hopes for future 
prosperity mainly in the generally improving nature 
of the steel business in North America and in the 
improvements and economies which the leading Can
adian companies are constantly effecting in their 
methods of manufacturing and producing, rather than 
to build unduly uixm favorable governmental action.

A rather interesting item relating to conditions in 
Western Canada has just been published by the 
Wall Street Journal, which paper has had an inves
tigator travelling through the prairie provinces in 
quest of information. The paper says that the Can
adian manufacturers of agricultural implements hold 
the notes of farmers in Manitoba, Alberta, and Sa--

liaps he of some 
of the reports to In i - -tied 1*\ the other hank- during 
the summer and fall. It ha- been <|ititc generally 
taken for granted that the !<>!-? reports of the hanks 
will he a- a rule even more favorable than the good
reports issued in mil.

Taking the Hank of Montreal first, it i> seen that 
nlcd April, up J, werethe profits for the half year .

$1.23^,3311 a- against $XjX,o|5 hi the corresponding 
half year preceding. The ratio of earnings on 
capital for the half year was 15 So per annum, 
as against 15.Si for the

tin capital and ix-t the ratio for the half just 
as against Siper 

total

hole yi ar endin'; ( Ictohcr,
1911.
concluded va- S.oS per annum 
cent, for the last full year; and on average 
assets the rate for the half year was l.no per cent.

So it will!
against 1 oj per cent, for the full year, 
be seen that in the half year the lug hank made a 
little better showing in the ratio of earnings upon 
capital and U|x.n total assets and not quite so good 
a showing in the matter of talio of earnings on aver- 

I loxvevcr, the falling off in

:

katchcwan, to the extent of $20,000,000 ; and that 
the International Harvester Company holds notes 
given by farmers in the same three provinces to the 
extent of $2(1,000,000. The paper states that a large 
part of these are due or past due and arc not being 
met. However, it is usually the case that a con
siderable number of implement notes are left to he 
paid “next year" when an unfavorable season, such 
a- the West experienced in 1911 conics round.

age capital and rc-t. 
this last mentioned item 1 more appal cut than leal. 
It is largely due to the b kkeeping entry put through 
last fall, w hereby the premi-es account was written 
up to skpixy>,<xx> and S3<xxi,(xx) added to re-1 account. 
This addition of $3.00.0 , to the te-t account did 
not represent any inerca-e in the fund- employed by 
the bank and. therefore, did not enhance it- earning

But, as the rest was

I
IV

jxjwer in the slightest degree, 
nominally so much larger, the earnings when 
pared with the rest, appeal relatively smaller.

This exhibit of the Hank of Montreal shows that 
the real earning power if tic hank has been sonic

During the lialf-

com-

J* J»

At a meeting of the directors of the Spanish River 
Pulp & Paper ami the Ontario Pulp and Paper Com
panies, the absorption of the latter company by the 

decided upon. In connection
stock issue carrying 1 loans elsewhere than in l anada.

A maud from 2\\ to 3 p.c. ai d do i t give a large
ni the I lank of

what greater in the pa t lull" 
year the deposits of the hark increased about *11,- 
000,000—the funds so acquired being put into call

These loans c««in-

ear.

I.irgcr concern was
with the arrangement, a new 
nghts to Spanish River holders will be made.
proposal lias been received from a syndicate to buy return. An interesting «impart 
this block of stock, and if this is accepted the Spanish Montreal earning, may he ■■blamed by t.d.mg vie
River shareholders will receive the bonus in the form earnings for the year ended April. • *>-• ' ,V"K

results for the war ended M ril,

• m

of a cash return of $5 per share. A meeting of the them against the
shareholders of the two companies will he held on I9<'- The 1.3.2 profits were .>-•.«*3.01J agauis.

$1,829,173 in 1911. But the new ) tent of declaringJune 14 to ratify flic proposals.
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Viewing these re-nit' comprehensively it would 
appear that discount rates are firmly maintained, and.

.f the banks are making large gains in
( Inc

die profits before making appropriations for prvm 
j-, , was not in vogue a year ago. Taking the pre
miss appropriations for the year ending April, MU. 
t.. I.e S;oo.<*». the actual profits for that year would 
1„. $2.529,173, or $154.000 less than the profits for 

ended.

as many
dc|>osits, they should be making good profit 
would expect the results to lie well almve the remits 

( In the other hand the year ispublished last year.
and general conditions may change for the 
In the meantime every hank that Ini" re- 

|kirted has declared larger profits than in Ml 1

the year now 
The Imjicrial Rank's profits for the year ju-t 

ended were $1.004.340, against $«4i,i«i2 in the pre- 
This hank increased its resources by 

So, even if tin-
ratio of 

considerable in

young.
w«»r>v.

> >ceding year.
$10.000,000 during its lis al year.

employed at the same 
profit as in the year preceding, a 
cream in amount of net earnings would he forth- 

incrcase in all the ratios.

PHOENIX ASSURANCE COMPANY. LIMITED. OF 
LONDON.

Established in 17S2 and the first Rriti-h lire office 
to enter the Canadian field (in 1X04). the I’luvnix 
Assurance Company, of London, is. one of those 
great llritish offices to whom increasing years tiring 
increasing power and wider activities. I'or man) 
years a fire office, pure and simple, the Vlvvnix of 
London has since dcvel.qied, in part by a judicious 
process of absorption of 
omnibus organisation. I lie latest absorption of this 
kind took place only last year. Ry taking . 
the I'nion Marine of l.iver|s»d, the Rli.eiux of Lon
don has at one stroke placed itself in 
[msition in regard to the business of marine insur
ance. Rut the management of the Pluenix 
has never been prone to the sacrifice of solid- 

of size. The balance sheet

resources werenew

coining. Rut there is an 
Tints ratio of earnings to average total assets rose 
from 1.40 p.c. to 1.42 p.c. ; ratio of earnings on 
average capital rose from 15.14 per cent, to 16.92 
per cent.; and ratio of earnings to average capital 
and rest rose from 7.57 to 8.46 per cent. The large 
increase in ratio of earnings to the stockholder's funds 

nils chiefly from the increase in deposits;

aller offices, mto an immense

probably res
and the small rise in ratio of earnings to total 

doubt, indicates that general rates of

im|M>rtautan

resources, no
discount throughout the country are firmly maintain

in' in the interests 
which has been lately presented, is convincing evidence 
in that connection, and the position therein disclosed 

member of tile I’hu'tiix staff

ed.
The Standard Rank also effected a large propor- 

ti.mate gain in total resources— the increase of lia
bilities being nearly $4,000,000. This aciyction of 
funds would naturally, under the conditions prevail
ing in the Canadian money market, enhance the 
earning |mwer of the bank. I he profits recently 
published were $3X1,601. against $373-''>X in the pre
ceding year. However, the ratios shown here do 

favorably with 1911 as do those of

is one u|xin which every 
from Sir Herald II. Ryan, the well-known general 
manager, downwards may be cordially congratulated, 

lit its lire department last year, the Pluenix shared 
to have been the common lot of thewhat appears

llritish fire offices, that is to say, its experience 
somewhat less favorable than that of 1910. 1 ■' 
premiums amounting to $(>,<102,2X0, losses absorbed 
$1X45,655 or a projHirtii m of 55 p c. as compared 
with 40.7 per cent, in 1910—a ratio perhaps 
abnormally favorable. I',x|>cnscs reached $2.- 

38.5 |>cr cent, of the premiums 
While tile cx-

w as

not compare as 
the Imperial. Thus the earnings arc 1.08 per cent, 
of average total resources, as agaiflst 1.16 per cent, 
in 1911 ; they are 8.30 per cent, of average capital 

and rest, as against X.48 |>cr cent, in 191t. 
of earnings on capital shows 
cent, in 1912, and |8.(><> per cent, in Mil.

691.555 or
against 38.3 per cent, last year.
[icrience liotli as regards losses and expense' 
thus not so fortunate as in 1910, 'till the result of the 
year's business was the substantial profit of $495.070 
which with $288,4(15 interest receipts, makes a total 
"f $743.535 transferred from the fire department to 
profit and* loss account. As a matter of fact, and in 
line with the careful |x>licv which always guides this 
company, more than this is replaced in the lire account 
by the transfer back of $875,000 as an addition to 
the lire insurance fund, making that fund $5,3*"*x>- 
It will lie readily seen that this is a strong |»>sitioii 
for any company to occupy.

In liie life department, business has continued upon 
extensive scale. New policies (net! aggregating 

$6,160,345 and producing a new premium income 
(net) of $272,245 were issued. Claims amounting t>> 
$2,254.360 by death and $590.725 by the maturity of 

within the expectation.

The ratio 
an increase M.oX per

was

La Rauque Nationale, too, increased its resources 
rly $4,000,000 during the year. Its profits 

$2113,5(14 *'i 1912 against $2(12.513 in 1911.
of this bank the ratio of earnings to capital ami

arenea
In the

case
to capital and rest rose, while the ratio of earnings 
to total resources declined. Thus earnings to cap-

13.13 per centital : 1912, 14.(18 per cent. ; 1911 
earnings to capital and rest: 1912, X.X9 |>cr cent. ; 
lpt1, 8.20 per cent. ; earnings to total resources : 1912, an

' 45: 19". I 53
The Sterling Rank of Canada increased its rc- 

by $700,000 in the year. Its profits in 1912 endowment policies 
With a total income of $5.9X7,475 and outgoing >>f 
$4,371.360, the result of the year's operations in the 
life department is an increase in the funds of $1,616,- 
115 to $51.814,930. .

The closing of the year also marked the closing of 
a quinquennial for a section of the policyholders now

w eresources
were $107,87(1 as against $96,826 in 1911. Earnings 
to capital, 11.17 p.c. in 1912, and 10.30 per cent, in
1911 ; earnings to capital and rest, 8.65 per cent.,
1912 and 7.93 per cent. 1911 ; earnings to total assets 

1.47 per cent. 1912 and 1.34 per cent. 1911.
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000 
To tad Assets, over $50,000,000 

Deposited with Dominion Government $500,000. 
Canadian Branch * Head Office, Guardian Building, MONTREAL.

CAN4P LAP TRUSTEES 1
W M. Htunsay, (< lidlrniam

H. Wllaoii-Siiillli.

H. M. LAMBERT, Mtu|ir. 
BERTRAM E. HARDS.

Aselstant Manager.J. O. <ir.mil,

"oui y

VI %y

CANADA BRAN! H HEAD OFFICE, MONTREAL.■wtiioiv Head Office : M2 St. Jam»i Street. Montreal 
DWtl TOtS :

Sir E S Cl.Ml von Ban . PrttidtnI 
J Gsrdner Thompso i 1 »te PimiJtnl and Managing 

Geo E Drummond. Etq . Sir Alex. Lscove M Chr
Wm. Motion Msrpherton. Esq J W Binmc. Stiy

t n Sir E S Clouvon Bam Chairman
o r Drummond Fvj Su Alessndre Lscove

Williem Motion Mecrhmcn Esq.
M Chevslier Em. Dire. to', 

valier, Eiq.,Gsf<toier Thompson .Mamaft’ J. W Bmnie l h tutu Manager

m The Northern Assurance Co. limitaio

1 o “Strong as the Strongest"*■0
HEAD OFFICE FOR CANADA

rv// Accumulated Finds, $81,*00,000 88 notre dame street west, 
#// MONTREAL.

ROBERT W. TYRE, Manager.
<8

o. I. UOItRLY. Sen. It A|uK«i.

FJr e L Ifn Marine______ Accident

Commercial Union Assurance Co.
LIMITED, Of LONDON, ING.

Capital Fully Subscribed 
Life Fund and Special Trust Funds 
Total Annual Income exceeds t ,
ÜXJlTti KSS5SSSWK:iT- '

He»d Office Canadian Branch : 1 wnm.rci.1 Unie* Builditi,
Application* lor Aftmclrs eoUcltad In owreprrsenlrU Oletrlcl* i 

V. #. JOOLINfi, .4wid.nl Mamgrr

: $74,7.10,000 
06,730,780 
37,300,000 

113,000,000 
7,269,337

j. Mcgregor, Manage,. 
Canadian Branch

i i /i i
:

i

[uLvoErNoLi
G LOBE____
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WORKMEN'S COMPENSATION IN ONTARIO. 

THE LABOUR DEMANDS.
attached to the Pheenix of London. Policyholders 
,.f the old '‘British Empire Mutual Life Assurance 
Company," which is now merged in the Pheenix, have 

to he congratulated upon the declaration of 
profits. The bonus addition to the sum assured was, 

ili, isv full bonus policies paying the English 
of premium, which have been in force for five full 
veafs. $125 per $1,000, while on those policies paying 
ilic Canadian rate of premium the bonus is $1)5. In 
the "Temperance Section” ti e bonuses are even 
higher, being $137.50 and $105 respectively. In addi
tion, very large interim bonuses arc guaranteed in 
ropect of policies becoming claims by death or sur
vivance before the end of 191ft. The chief con- 

of the handsome results achieved

Sir William R. Meredith, Commissioner for the 
Ontario Government to investigate the subject of 
workmen's compensation, has received from the local 
lalxntr bodies recommendations which they believe 
should lie the basis of the proposed provincial W ork
men's Compensation Act. The statement is as fol
lows :—

"It is unnecessary to refer to the present legisla
tion in Ontario. Its uselessness has been pointed 
out for years bv representatives of labour, its ohsolctc- 

from attempting to defend

reason

rate

ness preventing any 
it. The ancient character of the present legislation 
may make it seem to many that a new act in harmony 
with modern conditions, with modern legislation in 
countries that have made serious attempts to solve 
the question, is in the nature of radical legislation, 
but that is because the matter has been so long ne
glected in ( tntario. We propose :—

( 1 ) That the act cover all employments, the em
ployees of the Province, county, or other administra
tive body in the Province to he covered the same as 
employees in industries.

(2) " Compensation for all injuries arising out of 
and in the course of employment.

(3) Compensation for being disabled or other in
juries arising out of or the result of a specified 
occupation, the said disablement or injuries being in 
the nature of occupational diseases.

(4) The entire cost of compensation to rest upon 
employer.

(5) " In the case of injuries resulting in death, the 
dependents as outlined in the British Act and State 
of Washington Act shall he the beneficiaries, with 
the expenses of the funeral as outlined also.

((,) The doctrine of negligence on the part of em
ployee or employer, fellow-servant or otherwise shall 
have no place in the new legislation.

(7) State insurance in connection with the Com
pensation Act.

(8) The creation of a Provincial department of 
insurance with three Commissioners, for the purpose 
of administration of the act.

(9) Compulsory insurance of employers in the 
State Department by a yearly tax levied ii|x>n the 
industry or occupation covering the risk of the par
ticular industry or occupation.

( to) The tax shall lie on the yearly wage roll.
(11) No employer shall attempt to pay by deduc

tion of wages of employee, by agreement or other
wise, such action to be regarded as a gross niisdca- 

provided for in the State of Washington

one
tributory causes
were the high interest rat ' and the exceptionally low 
rate of mortality experienced during the period. And 
with the skilful direction which guides the Pluenix 
nf London, it is fair to anticipate that liotli "British 
Empire Mutual," and the other jxdicyholders of the 
Plnenix will continue to have good reason to he 
satisfied with the results which will be achieved during 
the current quinquennium.

To sum up the results achieved in its different 
departments by the Pheenix during 1910. The 
operations of tile year resulted in an amount stand
ing to the credit of profit and loss of $3,992,085. 
l'roni this, as already noted, has been set aside $875,- 

addition to the fire reserve, increasing that 
to $5,500,000. There is transferred also to 

the marine fund $572.5(10, making this fund $2,500,- 
After making these and other allocations, pay

ing dividends, etc., there is a balance carried forward 
on profit and loss account of $i,4i(*.740- 

The following is a statement of the funds of the 
company on December 31 last:—

hum as an 
reserve

nun.

% 8,700.000
:,;V,9«.9t;o

Fir*» Funds...........................................................
Life and Capital Redemption Funds............
Employe»' Liability, Accident and General

Funds.............................................................
Marine Funds......................................................
I aw Ltfe Guarantee Fund.........................

. .. 400,020
. . . 2,500,000
. .. 6,000,000
. .. 1,416.740

>

Profit and Loss Account . ..
Funds securing Debenture Stock (191 It.-...........  2 1 It I"
Capital paid up............

$74,968,74.1
1,912.411Provision tor outstanding liabilities

$76,881.160Total Assets
Year by year these figures form an increasingly 

impressive exhibit, which should commend the 
customers in Canada of bothl’lnenix to prospective 

lire and life |xdicies. In the Dominion, management 
of the company continues in the able hands of 
Messrs. R. MacI). Paterson and J. B. Paterson, who 
maintain the high traditions which have always 
marked the conduct of this company’s affairs. Last 
vear the tire experience of the Pheenix in Canada 
if a favorable character. Net cash received for pre
miums was $1.055.5(19 and net lusse' incurred $47'• 

Mr. II. B. E. Bingham is 
the Phuenix

tneanur, as 
legislation.

(12) The schedules of payment under the act to 
he based upon the payments under the British Act. 
with the pro|>ortinnal increases due to the difference 
in the wages in Ontario, reflecting the difference in 
the cost of living.

(i() The Provincial Government shall provide 
for the creation of the Department of liisiir-

was

40K, a ratio of 44 (1(1 p.c. 
the Life Superintendent. Last year 
issued in' Canada new life policies for $729,1400. and 
had a net amount of life insurance in force in Can
ada at the close of the year of $(>,120,270.

revenue 
ance.

The Commission is to tour the Province for the 
purpose of hearing the views of labour im ii and em 
plovers in a number of centres. The arguments of 
the labour interests are expected to conform closely to 
the recommendations in the official statement, copies 
of which are being sent out to all the unions.

On May 31, the Canadian hanks had 2.758 branches 
in operation. Forty-nine new branches were opened 
during last month, and six existing branches closed.

=
rs

z
jii

 m
m

m
M

M
PI

H
, .n

il »
 

—
 M

»u
w

>
m

m
m

- 55
 Ï *

 —M
.2

V
 jr

wr
nm

m

-

«S



THE CHRONICLE. Junk 7, 1012R.v

First British Imwiw OWI01 Estsbllshad In Caaada,l8Q4THE BRITISH AMERICA 
ASSURANCE COMPANY INTENDING ASSURERS

Should read the “ THREE MINUTES " Leaflet
of the

Incorporated IW3
PHOENIX ASSURANCE CO., Limited,
OK LONDON, ENGLAND (Founded 1782)

Copies of this and full information regarding 
the Company’s system, its equitable principles 
and liberal policies, may be obtained at the Head 
Office,
100 ST. FRANCOIS-XAVIER STREET, MONTREAL
The Company offer» lo the Public every advantage which

HEAD OFFICE : TORONTO
Reliable Progressive 

. * 1,400,000.00 
2,061,374.10

Old
Capital
Assets
Losses paid since organization

over 35,ODD,000.00
LIFE ASSURANCE

iHHKVTORS 1 conducted under the most favourable conditions ia capable of 
affording:

At the BONUS DIVISION for the five yeere ending 
3let DECEMBER. 1910

(1) A UNIFORM ADDITION of $85 y*r $1,000 wu 
declared on all claeees of FnlUBontta Folic tea.

(2) A GUARANTEED BONUS was also declared 
of $12.50 per $1,000 tier annum on Full-Boiuia Foliciea 
becoming claima by death, and #17 tier $1,000 per annum 
on Endowment A sun ranees maturing before AM 
December, 1915. These bonuses apply to new as well 
as existing policies

W. R BUCK, lira rrtaMaat 
0*0. A. MORROW 
AUUVSTUS MVKKS 
FltRUKRIU NICHOLIJ4 
.1A MF.S K Kbit OSKOHNR 
SIR HUSKY M. PKI.LA IT 
K. R WUOH

lee 4M I. MI r retint. 
ROUT IWKKttlHKK, M.p 
K. W. COX 
JOHN ll"SK 
ll. It. IIA 
AI.r.X IA 
L A. LA Mil

IN K (' . LI..0
N N v
lltl>
. K.C., 1.1.1»

W. It. MKIKLK. Managing IMreetor

W H. MfllLF. CJeeeeel Meeeder

EVANS » JOHNSON, General Agents

26 St. Sacrament Street : MONTREAL
R. MacD. Peterson,

Life Superintendent. J. B. Paterson. Managers
H. B. F. Bingham,

Agents Wanted

Norwich Union
FIRE OFFICE.

E.tabli.hed 1864.

New York Underwriters
Agency.Founded 1797.

A (i KNTS W A N T E I)
ired by A...!. - $24,363,633Policii

TORONTO.Head Offiei for Canada
PROVINCIAL AGENTS.

JOHN B. LAIDLAW, Manager. Mi ArHY, Lovk, Hamilton A Bastoii, .In*». Wm. Mouuim.
i.T«>nt.., «int. Montraal,Qua.

Oai.ra. II A Santon, Whit* A Calkin,
Wiiuil|N*g, Man. 81. John, N It,

Alphm> .1. Hki.l, II' Hai a Ham/shd.
llallfai, N 8. < Uurloiti tuwn V.K.I.

JOHN MaeEWEN, Superintendent at Montreal.

T. D. RICHARDSON, Supt. for Canada, TORONTO

V UNION
FIRE INSURANCE COMPANY, Limited London Mutual

FIRE INSURANCE CO.
Head Ollier : PARIS, France, 

t.i.uii.h.d lava

$2,000,000.00
4,651,840.00

Capital fully subscribed 
Net Premiums in 1910 
Total Losses paid to 31st Dec., 1910 78.500,000.00

TORONTO 
ESTABLISHED 1859 .

Anita an December 31 it 1911 • • $926,906.76
■ $337,306.07 

SURPLUS an December 31 it, 1911 $589,600.69 
Security 1er Policy Htldtrt • • • $967,910.97

F. D. WILLIAMS,
Managing Director.

HEAD OFFICE

Liabilities an Oeoember 31st, 1911 •Canadian Branch i

91 NOTRE DAME ST. WEST, MONTREAL
Manager for Canada i

MAURICE FERRAND.

i
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$2,478,440, leaving a surplus of $230,33°- Marine 
premiums were $891,620, anil losses and expenses, 
$(>83,700, so that the balance is $207,1)20. logether, 
these three accounts show premiums of $11.420,020, 
and losses and expenses of $9,51)0,420, leaving a 
surplus of $1,835,600. Adding interest on invest- 

$461/156, there is the handsome surplus on the
year’s business of $2,297,256. ...........
’ Last vear the London and Lancashire hire received 
in Canada for premiums $549,22(1 and there was paid 
out for losses $357v95-

LONDON * LANCASHIRE FIRE INSURANCE 
COMPANY.

London & Lancashire Fire Insurance tom
bas hitelv been celebrating its jubilee. Afflicted 

early days, perhaps, with even ntovo 
of troubles which always

The
pane 
in its
than the usual run
|„set the infant lire insurance company,
I ,.ndon X- Lancashire Fire has long since grown 
m, to occupy one of the leading positions among the 
ltriiish lire companies. Perhaps, nothing more graph
ically shows the very rapid growth of this cum

in its later years than the following figures
Rvserve.

incuts.
the

> >
Insurance In the United States#

(Exclusive Correspondence of The Chronicle.)
Underwriters in Conference—President Babb on

and Company

pam
Net premiums. 

.. 117.000

.. .. 70S,000

.. .. 2.065.0U0

.. .. 3,899.000
.. 5,712.000

* . .. 11,422,000 
•Deficit.

5,795*
•205.360
1,111.335
3.961.952
6.168.835

13.496.720

Fire
Rate-makinR—PersonalState 

Notes.
The annual meeting <>f the National Board of hire 

Underwriters, always one of the ini|K»rtant lire in- 
su ranee events of the year, was held on the 23rd ult., 
and the sentiments surrounding the meeting were of 
a mingled nature, combining good cheer with much 
discouragement. The discouragement arises from 
the fact that lire underwriting conditions continue to 
he unpromising, as we shall show hereafter; the en
couraging features include the fact that the Hoard is 
harmonious; that it still stands for right principle 
far as tire underwriting is concerned ; that it is bravely 
backing the National Fire Protection Association, 
and its active and physical representative, the l ndcr- 
writers’ Laboratories ; and that the companies are a 
unit in their desire and effort to repress the tire loss, 
and to combat hostile legislation.

Special attention ought to be called to the annual 
address of President George \\ . Babb, L.S. manager 
of the Northern, which was full of most important 
and significant suggestions. Mr. Babb drew atten
tion to the increased percentage of taxation, which 
is yearly becoming more burdensome, annoying and 
unfair He pointed out the small underwriting profit 
last vear and in the past ten years, which in 191 | was 
but 'sixty-six hundredths of one |>cr cent., while in 
the ten-year periods an actual loss of .51 |icr cent, was

19111. . . 
1911.. .

about through the 
of its

In part, this growth has come 
absorption of other companies. In the 
career, the London X Lancashire l ire has. in fail. 
In,tight tit) between thirty and forty companies of 
canons kinds, including three in Canada. In this 
field the company has been long and honourably 
known. Canadian business was started by the Lun- 

X Lancashire Fire in 1880 by the appointment 
,,f general agents for Nova Scotia, New Brunswick
and British Columbia. . .

In 1882 an office was opened in loronto, amt me 
late Mr. Frederick A. Ball, a well-known and success
ful underwriter, was ap|w>inted manager for the 
remaining provinces and chief agent for Canada. 
C,,,„ the death of Mr. Ball in .885, Mr. \\ A. Suits 
succeeded to the management. Mr. Sims was a care
ful and experienced insurance man, and conducted 
the company's affairs with great satisfaction until 
iS.,2. when he resigned. Mr. Alfred \\> right was 
aptminted in 1893 to succeed Mr. Sims. Mr. U right 
I,all served under Mr. Ball for a number of years tn 
another company and joined the staff of the London 
and Lancashire at the time Mr. Ball assumed the 
management in 1882. lie remains the able manager 
at the present time, while Mr. A. h. Blogg. an old 
member of the staff, has lately been apimmted branch 
secretary. Through the hearty and appreciated co- 
o|ieration of the entire office staff, and of the secre
taries for the various provinces, of whom Mr. I. 1'.
Ilohliin is at Montreal, and Mr. Arthur XV Blake at 
W innipeg, and the officials of the subsidiary com- 
! .allies, the organization in Canada has been soundly 
built up. Including those of the subsidiary hre and 
accident companies, premium receipts in Canada last 
war were over $1.110,01x1, as compared with $374''1,1,1 
in toot. It i-. evident from these figures that a large 
advance has been made in the London X Lancashire 
1 ire's Canadian interests within the last decade.

The figures published on another page show that 
the oiierations of i-|tt produced results which were 
satisfactory. In the three departments of lire in
surance. accident insurance and marine insurance, 
business was such as to give a substantial surplus lit 
each case. Fire premiums reached $7.825,(>30, com
pared with $7.779.000 last year. Losses and ex- 

amounted to $0.428,280. leaving a surplus of

course

shown. _ ; ..
One of the strongest i*'ints in the address was ah 

Babb's attack on State rate-making. No finer 
epigram was ever uttered or written in connection 
with fire insurance than was made by Mr. Babt» in 
the following words :

"It appears to me to
the losses should make the rates, and whoever

he self-evident that whoever
pays
makes the rates should pay the losses.

"If the state makes the rates the state should pay 
the losses and take the premiums."

As Mr. Babb clearly points out, if the state makes 
maximum rates for the lire companies, leaving the 
latter to pay the losses, the state should also guarantee 
a reasonable, profit on the business, otherwise, it is 
evident that state rates will prove to he practically a 
confiscation of the companies money.

Mr. Babb's re-election to the presidency 
vient evidence of the appreciation of Ins efforts.

sulli-was

Personal and Comvany Notes.
President Mm K. liegeman, of the Mi'tro|x>litan 

I ife is at present ill Maricnhad, Germany, where lie 
is trying the famous water cure, in the Ih-i* <>l 

pletely regaining liis health.

penses

Accident premiums were $2,708.770 against $2,- 
l/isscs and cx|)enses reached coin(174.725 in 1910.
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LONDON &
LANCASHIRE

FIRE

nainnsF

i I1
INSURANCE. COMPANY

HEAD OFFICE ... TORONTO
MONTREAL BBANCHi Thom.. W. Dobbla. ■••Heel 

Secretary, 164 Si. Jeeee St.
QUEBEC BRANCH 1 C. E. Sword. Reeldeat Seereiery, 

• I St. Peter St.
WINNIPEG BRANCH* A. W. Blebe. Dletrlet Secretary, 

Caaade Balldlad. Doaald Street.

ONTARIO AND NORTH WEST BRANCH
8 Richmond Street. East. TORONTO

PROVINCE OF QUEBEC BRANCH
IS4 St. James St.. Cor. St. Joh.t St.. MONTREAL.

The Yorkshire Insurance Co., Limited
of YORK ENGLAND.

ASSETS, $15,000,000
FIRE INSURANCE granted on .very dr script ion of property at 
LIFE STOCK INSURANCE. Tin. Company lias a large Live

EiUblii

Tariff rales.
Stock business in Knglaml am! elsewhere, and is the 

HIRST COMPANY, licensed by the PKDKRAL OOVKRNMKNT, to transact Live Stock Insurance in the Dominion. 
APPLICATIONS FOR AGENCIES are invited front responsible persons.
ACCIDENT DEPARTMENT.-Personal Accident, Sickness, Employers’ Liability, Klevator Liability,Teams Liability, 

Public Liability. Plate I ilass ”
CIHDIII DIIECT0IS. Hoi. C. I. Dekartj BIpROIM IIClM, Ilff. 0.1. bti.nl, Is,

Canadian Manager, P. M. WICKHAM, Montreal.
âle*. L NacLasiii, Iff.

FOUNDED I7RR.
INSURANCE COMPANY OF 

NORTH AMERICA
PH1UDELPHIA, PA.

JSho

WESTERN
CAPITAL. ....
SUBPLUS TO POLICY HOLDERS .
ASSETS
LOSSES PAID EXCEED .

ROBERT HAMPSON 8 SON, LIMITED
GENERAL AGENTS FOR CANADA.

$4,000,000.00
7.745,080.17

10.001,411.66
149,574,511.55

Assurance Company
Incorporated in 1S61.

MONTREALCAPITAL
ASSETS

$2,500,000.00
$3,284,179.03

: : :

Scottish Union and National
Insurance Co., ol Edinburgh, Scotland

LOSSES paid since organisât loo ol Cob-
• over $55,000,000M»»

KsTARI.ItiHKl) INI

Capital,..........................................
Total Annota, ... 
Deposited with Dominion Cov't, 
Invented Aoeeta In Cenede, •

•30,000,000 
S4,ie0,40N 

373,000 
3,031,331

NORTH IMEIICBH DIPT., HAETFOXD, CONN. U.M.

DIRECTORS
Em. CEO. A. COX. Prrwd.it. V. I. BI0CN. Vkr-Praaid.it. 

W. a. MEIKLE, Haaagiag Diractar.'

Z. A. USE, B.C., LL.D.
E. V. COX 
CEO. A. MORROW 
FREDERIC NICHOLLS 
SIB HENRY E. PELLATT.CV.O. 
E. I. WOOD

ROBT. BICIEEDIEE, H.P. 
D. » HANNA
JOHN E0SEIN, E.C.. LLD. 
ALEX. UI1D 
AOCOSTOS HYEBS 
JAMES BEBB OSBOINE

I AM Ks II HKkWM >:u Muungrr 
MIAMI a Kvass KrwiiUnl \gm|.He 1

M B lit. A N11 a SAIN.
Ai lan. Lanu * Kil l am.

Montreal 
Toiouio

a a Wieuiprg

THE LIFE AGENTS* MANUAL • - $3.00
Published by The Chronicle, Montreal.HEAD OFFICE. TORONTO
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started in woodWindsor, Ont.—Two fires were 
and feed yards of I). Purvis, June 30. by incendiaries. 
Not much damage done.

Pkntetanuvishf.nk, Ont.—Saw mill »f the C. 
Deck Company, burned May 31. Supposed origin, 
overheated hearing in engine house.

Prince Albert, Sask.—Building of Prince Albert
Loss oil huild-

Manager Prank lack, of the Atlas Assurance 
Company, is abroad on a tour of rest and recreation. 

* * * *
Col \ H. Wray, U. S. Manager of the Commer

çai I nion, went to Europe to participate 111 the 
fiftieth anniversary of the company.

* * * *

\ ice-President Thomas A. Buckner, of the Ncxv 
York Life, is absent on the Pacific Coast.

*****The Royal Indemnity Company recently wrote in 
the South an accident policy of $200,000, of which 
it re insured $140,000.

I I

#*|Pill6

it

Foundry Company, burned May 31. 
ing placed at $4.000; on machinery at $17.01x1. 
suranvc $2,500.

lu ll

Halifax, N.S.—Riverside hotel in a ‘ Hteen's 
Countv vilage, occupied hv Laurie Bros., general 
dealer's destroyed, June 3. Part of contents saved. 
Building insured for $1,000.

Winnipeg. Man.—Four new houses on Home 
street owned by T. I version. R. W. Fiddler, and Blan
chard & Thompson, contractors, burned May 3°. 
brss about $4o,o(x). Suppised origin, tramps.

Levis. P.Q.—Residence occupied by J. B. I Ionian- 
ger, broker, burned June 2. Supposed origin, lamp 
explosion. House owned by Miss Burgeon, and in
sured for $2,01X1. Occupant had no insurance.

Cornwall. Ont—St. Lawrence Hotel at Parrain 
Point destroyed, June 2, with dance hail, frame stab e,

Fire started in staldc.

The examination of the L . S. Branch of the North 
British & Mercantile Insurance Company, recently 

de by the New York Insurance Department, makes 
.1 fine showing for the company.
ma

QUERIST.
New York City, June 5, 1912.

PALATINE insurance company, limited.
\

and adjoining tenement house.
Hotel partly covered by insurance. Mrs. I ratt occu
pier. bail $800 insurance on tenement house.

Wainwriüiit, Alta.—Business section destroyed, 
May 26. Burned properties include the Auditorium 
block, a moving picture theatre, the fire hall, J. A. 
Lush's store, Primrose restaurant. Small Bros, fur
niture store, Bonson's clothing store, the Union Bank 
and Monahan's pool parlors. Loss placed at $50,000.

Montreal.—Bellevue Hotel, Notre Dame de 
(’.race, damaged to extent of $500, June 5. Stable 
in rear of resilience of Miss A. B. Murray, 28 Mur
ray avenue, damaged, June 5. Supposed origin, de
fective chimney. Peck Rolling Mills, Mill street, 
Point St. Charles, damaged, June 5. I<oss placed at

The Palatine Insurance Company, Limited, of 
London, England, is the latest of the British lire 
offices to enter the Canadian field. It has recently 
received its license from the Dominion authorities 
and, as w ill be seen by an announcement on another

invited for agenciespage, applications are 
throughout Canada.

In every way, the Palatine Insurance Company is 
a desirable addition to the long list of British offices 
now transacting business in Canada. Although only 
established in 1900. the Palatine has already been 
built up to a |xjsition of strength. It has the very 
great advantage of close association with the Com
mercial Union Assurance Company, Limited, so that 
holders of its policies have the comfortable assur- 

tliat behind the specific security for their poli
ties, ample as that is, lie the great wealth and the 
vast resources of the Commercial Union.

The Palatine’s balance sheet, published on another

now

I

HI 1
$ I 2,000.

St. John, N.B.—Fire which started in rear of four- 
storey building occupied by Hutchings & Co., spring 
bed and mattress manufacturers, spread to four storey 
building adjoining occupied by Patterson and Co., 
printers. Total loss placed at $30,000, $f>,ooo to the 
Hutchings plant and $to.ooo to the Patterson plant.

mice

page, shows assets aggregating $4,(xxi,ooo, the com
pany's investments being in the highest class of 
securities. A fire fund of more than $2,fxxi,ooo has 
been built up. Net premiums last year aggregated 
$2,265,000, and claims absorbed $1,355,000. In the 
Canadian field the Palatine is under the management 
of Mr. James McGregor, of Montreal, sub-branches 
being carried on at Winnipeg and Vancouver. It 
may reasonably be anticipated that with its influen
tial connections the Palatine will in the future occupy 

important position among the British tire offices 
transacting business in the Dominion.

The Canadian Fire Record.
St. Catharines, Ont.—House of Charles Boyd, 

llainer street, destroyed, June 4. Origin, lamp ex
plosion.

Sorel, P.Q.—Main building of St. Lawrence Saw 
& Steel W orks gutted, May 30. I/iss partly covered 
by insurance.

Parkiiill, Ont.—Parkhill flour mill destroyed, 
June 3. I<oss $15,000 with insurance of $7,000. In
sufficient water supply.

remainder to buildings.
Cobalt, Ont. Fire broke out in the Lyric I lieatre, 

June 5. and spread widely. The losses so far as re
ported, aggregate $i(xr,ooo, with insurance amount
ing t„ not more than $3o,exx>. A list of the heaviest 
losers are:—Cobalt Hotel, John Martin, proprietor, 
loss $60,000; Milton Carr & Sons, general merchants, 
$30,000; Len Coyne, men's furnishings, $15,000; A. 
H. Black, jeweller, $3,000; Lyric Theatre, Hart and 
Wallace, $2,500; Hart, Abbott, barber shop, $i.2<x>; 
Township of Coleman offices, $i,ixx>; Customs Offices, 
$300; ( liera House Building. $25,000; Lhar.es 
Reckin, flour and feed, $2,000; Bank of Commerce, 
$500; Mrs. Harrington, restaurant, $2,ex»; Hunt and 
Moore building. $5.000; McLaughlin, tailor shop. 
$200; Mines Chemical Supply Company. $500; « 
toska Building. $6.ooo; Drs. Schmidt and Clark, 
$2(xx)* George Ross, town solicitor, $i,5<xj; Nip'** 
sing Land Company, $500; A. L. Ilerlicrt. customs 
broker, $300; other residents of the < >|*ra House 
block, $2,‘000; Hunter block, damaged, $i,oex>; other 
minor losses, $5,000.

i
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ACCIDENT AND SICKNESS INSURANCE
Gentleman of wide experience is open to 

represent first class company in Western Ontario. 
High class business. Please address,

“ACCIDENT”
The Chronicle,

P. 0. Box 1502,
Montreal.

GRESHAM
life Assurance Society, limited

Founded 1848

Fanis : FIFTY MILLION DOLLARS. Manager Wanted
The Dominion Gresham Guarantee and

newCasualty Co. require a Manager for the 
branches of their busin is and invite applications 
for the position.

Applicants must state what experience they 
have had in these departments, which include 
Employers’ Liability, Personal Accident, Health, 
Fidelity and Automobile Insurance, and what 
salary they expect.

Applications by letter only, which will if 
desired be considered strictly confidential, may 
be addressed to

Incomes Increased.
APPLY FOR AN AGENCY.

ADDRESS :
ARCH. R. HOWELL, 

Manager for Canada,
MONTREAL.

THE PRESIDENT,
Dominion Gresham Guarantee & Casualty Co. 

NEW P. 0. BOX 577,
MONTREAL, P.Q.

MADE IN CANADA. LOOK THIS OVER
Every office man will appreciate the Maeey Inter- 

Inter-Desk.
correspondence file right at 

card Index right there 

BECAUSE you can put any other unit in you may

BECAUSE have>9 if I you your
hand.your

BECAUSE you can have your
** too

wish--MACEY " INTER.INTER DESK
THINK IT OVER

and consider how many minutes you can save in a day, 
!>y having these conveniences right at your hand. 1 he units 
also being interchangeable with those in your filing Cabinets.

YOU ALSO GET
1 he ' Classiest and most perfectly constructed desk in the 
Market, as well as the most convenient. We make these 
Desks m both Roll 1 op. and Elat Top, both double and 
single. Also 111 Typewriter Desks.

Panada Furniture Manufacturers
^0 R R R LIMITED

: WOODSTOCK, ONT.General OfficesSHOWING DESK IN USE.
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Sarkrt attb 3Finanrtal IrtpfaATLAS ASSURANCE COMPANY. LIMITED.

1’referring stability to size and pursuing an even 
course which makes for the safety and satisfaction 
„f j,< policyholders rather than for any sclf-glorifica- 

of its management, the Atlas Assurance Cotn- 
of London, England, presents for 1911, a lire 

and balance sheet of an entirely favorable
were 
con-

The Bank of Montreal has arranged to open a 
Branch at Magog, l’.Q.

♦ * * *
Eire Chief Finch, of Guelph, Ont., has been re

instated for three months.
* *

The stock of the new 
Moose Jaw, will be sold at a premium, 
thorised capital i- $1,000,000 and it is Imped to beg 11 
business in the fall. Mr. R. II. 1'ulu.n formerly 
associated with several of the Canadian banks, lias 
been apiiointed general manager.

* * * *
The Government of Ontario is issuing, through the 

Bank of Montreal, a loan for £200,000. A London 
issue will be made. The money will be used for 
puriHises of development in Northern < hitario, for 
which purimse the Government received (lower last 
year to borrow $5.000,000.

* * * *
A meeting of the shareholders of the Eastern I rust 

Company has been called to consider a proposal to 
increase the capital stock of the company from $'**>,- 
000 to $1,000,000, and if the proposal is approved to 
decide at what price the new issue of 4,000 shares 
will be made. The meeting will be held at the head 
office of the company in Halifax on June 19th.

* * * *
Montreal bank clearings for May were $-’4«.,l75.- 

8X0, compared with $222.7.10,180 in April, and $209.- 
404,401 in May, 1911. This shows an increase of 
very close to $40,000,om in the year and nearly $-’«v 
000,000 over a month ago. The bank clearings in 
Toronto for May were $206,382,091, also the highest 
on record. For May, 1911, they were $163,524.420. 
For the first five months of this year the clearings 

total $857,445,042.^ , * ,

Press notices and dispatches, as collated by the 
bonding départir t of the Fidelity & Casualty Com- 

of New York, indicate, for the months of 
the following dcfalva-

March. 
$12.700 

20. .74 if 
11 ,k:.4 

a:,ii.o is 
2.700

1tion
pany
account .
character. Net lire premiums for the year 
$- x>5 827, and losses (including alxnit $25,000 
iributiiins to Fire Brigades), $2.809,177.>ra ,,ropor-

cent. While tins is

hi
Bank of Saskatchewan, of 

The au-tion to premiums of 53.9 I*1" . .
somewhat larger than the ratio of 1910. *”*s rt';
,H.,I the Atlas is merely sharing the common lot of 

t|u. British lire companies in regard to last year's 
experience, and, in any event, the ratio of 1911 is 
not all excessive one. Commission, expenses of 
management and foreign state and municipal taxes 
absorbed $1,950,056, or 35.5 per cent, of premiums. 
The net result of the year's business of the lire de
partment is the handsome profit of $446,652. < >f 
tins amount only $153,677 is transferred to profit 
ami loss account, together with $169,618 interest, and 
the remainder is used on the conservative lines of 
,,,|ivv for which the Atlas is well-known, in making 
a further addition to the fire fund, which is thus in
creased to $5.332.885, or a proportion to the net 
premium income of fully 

While in Canada confuting its attention to fire 
business, under the energetic direction of Mr. 
Matthew C. Hinshaw, of Montreal, manager for 
Canada, the Atlas elsewhere lias a considerable busi- 

in other branches of insurance. I bis will be 
from the following statement of its funds as at

$5,:t:t2.ssr>

169,1:1» 
410.41*. 
110.910 

.... 10,566,08:.

.. ..*16,61»,425

Additionally, policyholders have the security of 
$1.320,000 paid-up capital and $1,(180,000 uncalled 
capital, so that the total security to policyholders is 
$27,619425.

As shown by the statement on another page the 
of the Atlas aggregate now practically $20,- 

It is an excellent showing.

1

iljj
cent.102 per

!U‘SS
seen
December 31, 1911:

1Fire fundi.................................................................
Employers' liability, accident and te noral Insur-

ance funds................................................. # • • •
Sinking fund and Capital Redemption fund 
Contingency fund 
Life Fund..........

i»i

Total funds

pany
February and March, 1912, 
lions :assets

000,000.
February 

. .. *114,60»

. .. 3.229
. .. 33.002
. .. 279,239

Banks and trust companies 
Beneficial associations .. ..
Public service......................
General business.............
Insurance companies ■ ■ ■ • 
Transportation companies .
Court truste........................
Miscellaneous....................

Profits amounting to $280.036 are shown in the 
annual report of the Maple Leaf Milling Company. 
Dividends on the prcferrel stock were paid, after 
which it was found that there was a balance of $m,- 

the $2,500,000 outstand

ing) 
tt 000 

6,880 17.918

f095, equal to 4.4 i>er cent, on 
ing common stock.

$ I2H.7T.»$152.090Total

N i :DOMINION BOND COMPANY. LIMITED 1
I1!

I
TORONTO. OTTAWA and LONDON, ENGLAND.MONTREAL.

•VDealers in MONTREAL OFFICE : 
Merchants Bank Building.Municipal. Corporation and 

Industrial Bonds

f
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ASSETS OVER 
$44,267,341 1911 BUSINESS IN FORCE 

$136,616,263
wee a

RECORD YEAR
1er the

CANADA LIFE
THE GROWTH IN ASSETS,

THE SURPLUS EARNED,
THE NEW PAID-FOR POLICIES,

THE INCOME BOTH FROM PREMIUMS AND INTEREST, 
all the Createel In the Compense hletery el «8 years.were

Agents who would share in the success of the Company should write

Canada Life Assurance Company,
Head Office : TORONTO.

"Pri.imlninee In Benefits to Policyholders" 
The Walehwerd.BRITISH AND CANADIAN 

UNDERWRITERS THE MUTUAL LIFEOF NORWICH. ENOIAND.

ASSETS INSURANCE COMPANY OF NEW YORK
$10,457,000

PAID TO POLICYHOLDERS in 1011
$57,353,726.13

RECEIVED FROM POLICYHOLDERS in 1011
$55,582,183.20

EXCESS OF PAYMENTS OVER RECEIPTS
$1,771,542.93

PAID DIVIDENDS IN 1011
$13,631.857.73

APPORTIONED FOR DIVIDENDS IN 1012
$15,146,685.72

Head Office for Ceeada, TORONTO. 
JOHN H. LAIDLAW. Maa.tf.r.

Cklef office for Quebec,
Lake of ibe Wood» Mdg.. MONTREAL.

JOHN MacEWEN, Superlaleadeel.

AGENTS WANTED.

Union Mutual Life Insurance Co.
Ot Portland Maine.

FRED. E. RICHARDS. President.
Accepted value ol Canadian Securities held 

by federal (internment for protection of policy
holders. $1.206.876.

All policies Issued with Annual Dividends on 
payment of second year's annual premium.

I «optional opening for Agents, Province of 
Quebec and fastern Ontario.

WALTER I. JOSEPH, Manager,
131 SI. James Street. Montreal.

MUTUAL LIFE A0EHTS MAKE MOST MONET 
BECAUSE

MUTUAL LIFE POLICIES SELL MOST FNEELY
F.r term. L projects, a,rate. .ddr... ,

George T. Dexter
fad VICE PRESIDENT

34 Nassau Street New York, N.Y.

THE LIFE AGENTS' MANUAL
CITY AGENTS WANTED

THE ACADIA FIRE INSURANCE CO.
of Halites, N. S.

New and greatly Enlarged Edltk n 
Revised down-to-date.

(TARIFF)
Apply MOHISEV. ROBINSON « FREYGANG Gcatral A,cat,

402 POWER BUILDING. •

Price «3.00

The Chronicle

l
Montreal.- MONTREAL
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: IResults of Business, 1911
IIS7,828,630Fire Premiums 

•• Losses and Expenses 
•• Surplus 

Accident Premiums
Losses and Expenses 
Surplus

Marine Premiums
Losses and Expenses 
Surplus

. 86,428,280
81,367,360

82,708,770
82,478,440

8 683,700 

811,426,020 «9,690,420 81,836,600

. 62,297,266

8 230,330
8 891,620 1!8 207,920

Interest on Investments 
TOTAL SURPLUS FOR YEAR

Chief Office for Canada, 8 Richmond Street East, Toronto
ALFRED WRIGHT. M.n.J-r «id CbUf A<.»> 

Office. 164 St. Jemee Street. Monlre.l. T. F. DOBBIN. Re.ident Secretery.
!A. E. BLOGG. Branch Secretery. 

Quebec Province Branch :

il
FIRE, PLATE GLASS, WEATHER, AUTOMOBILE 

ARD BURGLARY ETC. INSURANCE
WANTED

One of the large, well-established casualty 
companies wishes to secure the services of a 
competent contract and fidelity guarantee bond 
UNDERWRITER. Good salary and permanent 
position for the right person. All communications 
treated confidentially. Address,

“BOMB UNDERWRITER,"
The Chronicle,

P.O. Box 1502,

Gentleman of wide experience is open to 
represent first class company in Western Ontario. 
High class business. Please address,

“ INSURANCE"
The Chronicle,

P. 0. Box 1502
Montreal.

HI

Montreal.

marine insurance
WANTED Gentleman of twenty years’ experience, ex

representative of Lloyd’s, about embarking in 
business for himself, is open to represent a few 
first class companies, west of Toronto, 
address,

HiPROVINCIAL MANAGER. A leading Life 
Insurance Company requires the services of a 
Manager for Manitoba. Communications con
fidential. Address,

Hi
Please *

“ MARINE ”“ MANAGER"
The Chronicle,

P.O. Box 1502, 
Montreal.

; I

The Chronicle,
P. 0. Box 1502,

Montreal.

i
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The Employers’ Liability
Assurance Corporation Limited

11 11 OF LONDON. ENGLAND it

Canadian 
Government 
Deposit 1 1 1

SI IS II

$655,545.00TRANSACTS 
Personal Accident, Health, Liability, 

Fidelity Guarantee and Fire Insurance.

:

STANDS FIBST 
In aw BwrseysietM. 
ley Geneses, Is DnancM 
emiglk and hRwHwr- 
sWye to less

Host Liberal Policies Issued
Offices : MONTREAL, TORONTO

Managers lor Canada, GRIFFIN & WOODLAND.

TORONTO : 
Traders Bank BuUdln#

VANCOUVER WINNIPEG MONTREAL: 
Merchants Bank Bull dineFOUNDED 1*71

•he OCEAN ACCIDENT A GUARANTEE CORPORATION, LimiM
of LONDON, England

Accident, Health, Employers’ Liability,Guarantee and Plate Glass Insurance
UNRIVALLED SECURITY LIBERAL POLICIES

ASSETS EXCEED 
CLAIMS PAID, over

*11,260,000
*46,000,000

Canadian Head Office r-
CHARLES H. NEELY, General Manager for Canada and

TORONTO, Ontario
Newfoundland.

R. WILSON-SMITH
Financial Agent

160 St. James Street Montreal
Specially : i ,NVt8™tNT SECURITIES-Suitable to, RonU. Trust Estates,

9 ' Companies. Investment» lor Deposit with Canadian government.

CASLE ADDRESS 1 CHRONICLE.

: : :
Insurance

1

;
'■
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PALATINE INSURANCE COMPANY,
_ ____ LIMITED

PREMIUMS—FIRE, 1911, NET. - 
INTEREST—1911, NET. .

- $2,264,769 
129,270

$2,394,039TOTAL

DECEMBER, 1911-BALANCE SHEET, 31st
ASSETS.

LIABILITIES.
Invf.stmk.nts—

SHAHFMOI.ltF.Rs’ CAPITAL $ 51,187
174.884 
689,483

British Government Securities..............
Foreign Government Securities.............
Foreign Municipal Securities................ ;
Hallway anti other -Debentures anil 

Debenture Stocks Home and Foreign 
Preference and

Shares of $50 each.Preference —100
fully paid .

Ordinary— 9,900 
fully paid .

Fire Insurance Fund 
I stan Account ....
('latnufadmltted or Intimated but not paid.

recoverable under He-

5,000$
Shares of $50 each.

,795,894495,000
2,615,290

416,514
23,445

Railway and other 
Guaranteed Stocks 

Ordinary Stocks ..
Branch and Agency Balances..........................
Bills Receivable......................................................

! Outstanding Interest ....
Amounts due by other Companies for He 

Insurances and Losses ■ • - ■ • - ■
('ash In hand and on Current Account . .

420,1 GO 
1.000 

4Go,2:w 
SOT
r.:»5Iran amounts 

Insurances . • 
Amounts due to 
Amounts due to

for Reinsurances

222,000
Agents and others $24., It* 

other Companies 156,842
235.52073.342

98.091
111,375Halanee Profil and Loss Aeeount $3 086715

$3,086,715

Chilian Branch Office : Commercial Union Building, Montreal
W. S. JOPLING,

asst, manager.JAMES MCGREGOR,
manager.

WANTED AT ALL POINTS 

IN CANADA.
RESPONSIBLE AGENTS

For Point. In Ontario, Quebec end Maritime Provlnc»o_:
Branch Manager, Montreal.Apply to The

For Points In Manitoba end Saskatchewan :
Holroyde, Sub-Branch Manager,Apply to John 

Keewayden Building, Winnipeg.

For Pointa In British Columbia and Alberta:
Apply toA.T. Von Etllnger, Sub-Branch Manager, 
Bower Block, Vancouver.

- A

ST r:
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BONDS vs MORTGAGES
A South African Investor who recently visited Vancouver asked us to explain 
the seeming anomaly whereby 7', percent, could be secured on first mort- 
gages if they were as safe as the average Railway Bond bearing say A'A percent.
Our explanation was that American Railroads are now bonded up to fully 

per cent of their value, while Vancouver first mortgages placed by this 
Company never exceeded 50 per cent of conservative valuation and we knew 
our valuations to be conservative, while it must be admitted that water 
stituted an appreciable part of American Railway Capitalization
But the Railroad is, generally speaking, able to place its loan when conditions 
are favorable and is. moreover, on account of the volume of its borrowings able 
to secure funds in that part of the world where money is, to some extent, a drug 
on the market, while the individual borrower on first mortgages on real estate 
requires comparatively small amounts and pays prevailing Vancouver bank 
rates •

con-

We further pointed out that while money rates throughout the world have a 
tendency to increase, yet this tendency is greater in Vancouver than other places 
on account of the increasing demand for money to develop the natural resources 
of the Province.
I he prevailing Bank or Mortgage rate in Vancouver a few years ago was about 

ft per cent, while to-day it is 7 per cent, to 8per cent.
Another point favorable to Vancouver first mortgages as compared with Bonds 
is the. question of duration.
Bonds generally have long term maturities while first mortgages usually mature

Many shrewd financial men claim that the increase in the gold supply is due 
to improved methods of extraction of gold from
That being true, it would

ore.
likely that the increase in gold will continue, 

thus tending to further increase money rates. Consequently it would seem 
wise to loan on short terms rather than on long terms, thus permitting the 
reinvesting of funds at stated limited periods, whereby the 
earning power may be maintained
Ue have a booklet telling of the care exercised and precaution used in making 
loan, netting investors 1% per cent. This booklet will he promptly forwarded 
on application.

seem

maximum of

DOMINION TRUST LIMITED!
Head Office : VANCOUVER, B.C.

0m***t VANCOUVER, VICTORIA, NANAIMO, NEW WESTMINSTER, REOINA, CAIBARY AND LONDON, ENQUND
ORirating In Quebec Province ee

DOMINION OF CANADA TRUSTS COMPANY
Quebec Bank Building, MONTREAL, P.Q. W. R. ARNOLD, Managing Dimeter.

1
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Traffic Returns.Stock Exchange Notes.
Canadian PArmc Railway. 

1911.Thursday, .lune 6th. 1912.
Ti,(. King's Birthday falling on Monday, the Stock Kx 

,hangc was closed and there were only five days trading In 
1b|„ week's market. Business ha . dwindled away this week 
*lth price movements downward. The general buoyancy 
•ml aggressive buying so much In evidence recently seems 
to have run Its course In the meantime. The feeling con
tinue, optimistic, however, and there Is no pressure of sell
ing Tills relapse Into dullness has revived talk of the pub
lie not being In the market at the high level which has been 
reached but It Is not thought that any very serious setback 
m the upward swing will lake place at present. Kxpeeta 
lions oil the contrary are for a resumed advance and higher 
nrltes for a number of Issues later on 

;; * O.. whit h has been selling ex rights of the new s ock 
Is being favorably spoken of at prevailing ligures, and for 
an « per cent, stock scents to have a good speculative out 
look T'ac Markay Issues, which had been almost altogethvi 
neglected came Into prominence this week on strong buying
............... .. tumors from New York of Increased earnings of
some of Its controlled tom pa nies. The Common advanced 
about two points and the Preferred was also up fraction- 
all, Toronto Hails after their advance to the new hlg.i lev. 1 
nf over 111 have become somewhat easier but very active 
and Montreal Power and Rio also re acted to lower figure. 
The annual meeting of the Montreal Light. Ileal 6 Power 
ha, taken place anil the thief features of the prosperous 
year jus, closed were deal, with In our <'0-turns las. week 

unlisted stocks shared In the general lifelessness of U 
trailing, and the turnover this week has keen small The 
n-uik Stocks continue to bear an Important part In the g 
,ral trading with prices well maintained. Dominion bteel 
Common shows a contraction of -ales as compared with th< 
or-vlolls week It Is understood that the original plan In 
connect Ion with a distribution to Spanish River sharchold 
r has been changed and meetings of shareholders hay 

called for both the Spanish River and Ontario Pulp 
Cnmnaules for the 17th of June to consider a proposal fot 
he forme? to take over the Ontario Pulp â Paper Company 

Motley conditions totally remain the same and the Bank 
of England rate is unchanged.

SrniMsav or

1912. I nrren^1910.
A nr M 30 ... $27,917,000 #28,936.110, #37,361,thin $8,425,000

Weekending »o , ^

..........................................  1,794,000 1 989,000 2,518,0011 529,000
„ •it .........................1,812,000 2,011,000 2,551,0110 510,00(1

. 2^75 #,*00 3,121,000 3,625,000 .............
(.Irani, Tucks Railway 

1911.

501,000“ 31.

1912 Increase
757,132

Increase
61,11811 
74,889 
54,310 

171,010

1910.
u'1»™ ,4”' 

Mav 7 . .... 822,937 848.671 909,651
*.."•1 1 ............... 742,672 877,194 952,183

... 851,044 874,443 928,783

... 1,2118 103 1,341,847 1,512,857
Caxadian NoaviiKRN Railway.

1911.

“ 21 .. 
•• 31 ..

1912.
.. $3,578 300 4,241,700 6,612,300 1,370,600

1911 1912. increase
373.200 391,200 18,000
330,500 ............
303,700 453,200 149,500
437.200 588,7c0 151,500

lltcreaee1910.Year to date.
April 30...........

Week ending
May 7.................
••'14 ...
• 21 ...
“ 31 .

1910.
295,400 
283.600 
2 6,600 
359,300

Tins City Raciiv Transit Comcanv.
1911. 1912.

2,511 ,«35
Increase
103,668

Increase'
8.729
7.484
6,060

Year to date. 1910.
April 30 ............... 12,279,490 2,407,967
Week ending. 1910. '911-
Mav 7......................  138,346 144,931
..'14   138,412 140,653

137,799 143,443
IIAt.iYiX Ki.hthk Tramway Cumpaxy. 

Knilwav Keceipls.
1910. ' 1911

3,521 
3,409 
3,498 
5,155

1912
153,670
151,137
149,503The •• 21 .

1912.
3,913
4,027
4.231
6,604

IimewF#»Wf«-k ending.
Mav 7..................
“14......................
'• 21..........................
“ 31...................

inn3.H13 
3.802 
3,778 
6,80ft

Havana Kl.in tut IUilivav Co.
1911. 1912.

44,882 61,192
. 46,201 51,082

45,111 49.494
44,709 47,012
46,349 48,096

!>■ I.I'TII Sretatoa Thaction Co.
1910.

,. $19,839
20,073 

. 19,947

223
453
703

Increase
6.310
4.881
4,383
2,303
1,747

Week eliding
Mav 5...............

‘•12...........
“ 19 .........
“24............

June 2 ....Wastes Salks ami tJooTJtioss.

Net
rhaiigf

i ii
Inctessc 
lice. 187 

1.448

1911. 1912.
20,-32 20,645
20,255 21,703
21 124 21,564

Dvtkoit I sirsii Railway.
1911.

#168,629 167,940
161,141 179,097
155,046 176,504
............  228,139

Sales. May til. I9IZ To .lav 
.. 0-8 270* 26 4x0
.. 525 142; 111)

672 67

Security.
Canadian Pacific........
•• Soo '' Common........
IVtrnit Vttiled..............
II ill Is x Tram.............
Illinois Preferred.........
Quebec Rv.....................
Toronto Railway.........
Twin City .................
Winnipeg If.................
Richelieu 4 Ontario.
Can. Cement Coin .
Can Cement dd....
Dont. Can, Com..........
Dont. Iron l’referrevl 
Bom. Steel Corpn...
Lake of the Woods Com.
Mexican Power...................
Montreal Power ...............
Nov a Scotia Steel Com ...
Ogdiie Com..........................
Ottawa Power.......................
ttio Light and Power ....
Siiswinigan...............................
>'mart Bag Coin .................
Spanish River Com. .... 
•Steel Ce ol Can Com........

Mav 7.. 
•< 14... 
«• 21...

H
4 in6 7

151It) lltcreaee
32.216
211,582
22,528
21,881

1912.
2110,186
199,679
199,032
270,020

1910.Week ending 
April 7..............

92104 91}
41' 3234*200 I,','

I 1 14III10773 139*
70 106*

2850 2181
3 04 I2tjx.a 
75- 24)
9.79 89
330 66 J
308 10»

> •• 21. 
« 30.

104
i2i231

1171 X.R i;
2'J money and exchange rates.

Ino
To-day Last week. A Year Ago

5-i1105 MS
MS

»sCall money in Montreal. 
•• in Toronto ..u65i67*. 6807 SS5S

LI-138 •2V» 
M '21'. 

31 
’71' 
»i

in New York. 2}'. 
in London .... 2|-,2)'•

77;'

19190.7.7.7 1-1 IS
.•208*

I'M
1714 2091 37.ViBank ol England rale.........

Consols ...................................
Iteimind Sterling..................
Sixtv (lavs' eight Sterling..

I84*226 79 ;.
129 348 132 

292 158 
4412 I39| 

527 138

V
9,

3155 9',
137*
137 BANK OF ENGLAND'S STATEMENT

Yesterday's weekly Bank of England Statement -liotvrd 
a proportion of rtnerve to liability of 4 L41 p.c. Iliit. com 
pare- with 46.76 p.c. last week.

DOMINION CIRCULATION AND SPECIE.

April 0, 1912 . . .#113,169,722 Novenilsw 30
Maalt 31......... .. 113,443,633 October 31...
I'VbriniiVJO.......... 114,063,40- -cplcinlier 30.
January 31......... 113,188.880 August 31...
Dccemler .11. 1911 11.7,149,719 July 31....

Il-t120
622335 65#

t an Convert-rs............  .... 3*2-7 47*
Ikon Textile l’ont.. .............. 323 t.8
Bom. Textile ITtferred.........  2(1 100
Clow n Ite-cAVe......................... 237tl 3 14

u45
»li

mn H
:t3.12 x.n. ..$115,786,286 

.. li'4,730,G06 
... 102,409,329 
... 102,559,990
.. 100,411,114CANADIAN BANK CLEARINGS.

einline Week ending Week ending 
:W. 1911 Juue H, 1911 .hui# U, I 'll'

Wr. K . l.dlttf \V i-fk
.lu ie H, MU May .S|*ecie held b\ It ceivi-r (leneral nn I lui ft--mtwit*

Apr,, 0. •^ ...#^70,930I A-.171.18" 04MNAIT
i *»KS -

fM.tan Ü8V 
47 H «.7 4 
4 7H- M.t Marvl. lil.......
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Stock Brokers

BURNETT & CO.
STOCK BROKERS

CAM AODRESS " RYKERT "

E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Established 1868

Members Montreal Stock Exchange
12 St. Sacrament Street, Montreal

DIRECT WIRE TO NEW YORK. TORONTO AND OTTAWA 
O. H. Smlthere J- J. M. Piifata O. W. 8. Heedereee

22 St. John Street, 
MONTREAL.

RODOLPHE FORGETS. CARSLEY & CO. 
Stock and Bond Brokers Member Montreal Stock Exchange

Stocks and BondsMember. Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL Parli Office:■ontreil Office:
83 Notre Dame West.'Phone Main 6548. Orders Executed in all Markets. 60 rue de Proveace.

MACDOUGALL BROTHERS GREENSHIELDS & CO.
Members Montreal Stock Exchange Members Montreel Stock Exchange

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL.

10 ST. SACRAMENT STREET, MONTREAL 
30-41 NEW BROAD ST., LONDON, E.C.

Aailjrssi of Montreel Stocks mailed on request

E. G. SHEPHERD S. A. RICHARDSONJ. E. GAUDET & CO.
SHEPHERD & CO.Members Montreel Stock Exchange

Members Montreal Stock ExchangeSTOCK BROKERS 
82 St. Francois Xavier Street 

MONTREAL

Orders Executed on all Markets 
82 ST. FRANCOIS XAVIER ST.,

MONTREAL
TEL MAIN 6146

Telephone 1 MAIN 3602.

IP O Bo. 1167 B.ll T.l. Main 2569, 6947

BRUNEAU & DUPUISA. A. WILSON & CO.
Members Montreal Stock ExchangeMembers Montreal Stock Exchange

4 Hospital Street, : : MONTREAL
123 St. Peter Street, : QUEBEC.

STOCK BROKERS
40 Hospital Street, Montreal

London, Eng., New York 6 Boston Correspondents A. B. DUPUIS. A. BRUNEAU.

G. W. FARRELL & CO. J. P1TBLADO R. C. HOLDEN

J. PITBLADO & CO.Members Montreal Stock Exchange
Members Montreel Stock Exchange 

Orders Executed in all Principal Financial Centres

Lake of the Woods Building
10 ST. JOHN STREET,

MONTREAL

STOCK O BOND BROKERS
45 St. Francois Xavier St.

Tel. Main 3410 MONTREAL
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6 PercentAshed Bid.

! ix an
April, October.
March, dune, Sept.. Dee. 
dan., April, duly, October

March, dune, Sept., Dec. 
March, June. Sept , Dee. 
March, dune. Sept, l**e. 
Keb., May, August, Nov.

March,dune. Sept., Dee. 
dan., April, duly, Oetobei 
Jan., April, duly, October 
March, June, Sept., Dec. 
Keb., May, August, Not. 
Jau., April, duly, October

danuary, duly, 
dan., April, July, October 
March, •lune, Sept., liee. 
Jan . April, .Inly, Oetolier 
March, June, Sept., Dee.

Ian., April, July. October 
Keb., Hay, A ng. Noveinbi r 
Keb., May, Alignât, gov. 
March, June, Sept., Dee.

Oe'obcr

4,‘<6ti.S«7 2.774.(88»
16,000.1410 V2.603.000

4,881.318 6,884,308

24 Ittah North America ...........
tad tan Hank of Coinmeroo.

ilon..

33
74

Hr: VI 1 -

Hamilton.
Hoohelaga ......... ........................
Home Hank of Canada ...........
Imperial,.
Internationale ...

loo
114.67 
VI. HI

1.ar.r..9K' 3,187.861
2.886,340 2.660,000

1.; 1.281.37(1 425,000
til 6 048I.0O0

10,000,000 1,320,43V

6,667, AW «

2.f
2.1

118)
101» IIx\.

100.100
100

III!..0041,188'

100
82 48 

126 00 
115 IW
*70 00 

179.00

11.32
167.76
“4.:8

5.400.000 
1.260.004' 
4.A8I.04MI 

10,000.001 
1.400.000 

1.7181,mw

617,16V
1,000,KW 1.000.001
4.000.000 4 0O0.0IM

16,(881,1*8» 15 97'»,-TO
2,tN8l,i8*l 2 18M.00"
1.18) 1,000 1,' « >.0041

2.2»17.600 2 207.500
4.18*1.(881 8.TOH 46"
3.6481,0(8» :4 6181,18*
I .'«".or loun.W
1,600,600 1,600.060

7,923.0(8» 7,661,060
‘4,060 non 2.'8t •.'*•<
1.061.9 8» 091,896
6,188»,' (0 1,941,453

Î3S3T USff US;™
1,169,900 61’,03* .........................................

602.800 301.4(8»! 16,(88» 6 00

6 16191 19 1
..................| too

S » !”m 81 112
100 
tuo......... 100

""

166Merchants Bank of Canada ..............
Metropolitan Bank .
Mol»' ms......................
M mtrsal ,. i 
Nationale..
Sew Brunswick............

• »i

4 40
5
4 ■

7.«!*7'Ti*2 

4,000.00"
5-8)388»

1,250 000

8,607,166 112 39
•2.6 0 "48» I30.UU

3*10 00" 39.26
5,941,466 120.24

2<0
rn Crown Bank . .. !0iNorths 

Nora H
PrmTnciilV Bank of Canada.............

Standard ............
Hterling.. .
Toronto....

Fradere .....
ijnloii Hank of Canada............
Vancouver ....................
We> hum Security .........

MiarKi.LAitnoiia Srixien. 
Nell l elephona 
it <5. l ackers Ass

Oanadiaii Pad Me

Canadian Car Coin................ .. ••••
do Pfd .•••••• • • .•••••

Canadian General K.lectrle ...
4'«•ment Com. .......
Do. Pfd................

Can. Com Rubber Cony

Canadian Converters. ...........
Crown Reserve .....
Detroit United Ky .,
Dominion Coal Preferred ......... .

2734 276}

6 02100
6 19231 2301 100

. . ... I 50
KM» 8
1(8)

dan.. April, duly, < 
March, duuo, Sept.,

67.02 
62. 24 70170 1671 100

163 162 |00
.................... i l"0
..................  V*i

♦ plus bonus of

8
4 90 H

(.....

dan.. April, duly, October 
Cumulative, 

do
March..
April, Met

12.600 0(8'
«16 0*81 ..
*«.600 ..

1 Jill.too 
180.1881,(88'

3.60*1,00" 3.500 0W1
6,(881.110" 8.(100 Ota- ...............
6.840.(88» 6.392.736] .............

13.848) (im - 13 500.0^» ....................
10.800.001' 10,6481.0 i) ....................

iSHE !$S55
It,80S one 11.860 00"
1,006,000 3.000.080j ..

soon.oo 6 000 non .... 
i..MUM" «.«'■jj;
6.000(88» 6.000.000 ....

31 596,606 34,696.6* .........

12.5 0,0 0

f 22 6 b 
1.fill.4(8' 

7 ♦ 3 I HO ,0ihl .00"

.................................... ICO I

..........................  104» '

97* 9*2 IS)
XI) 267 266* 100

.... 77| 77

I
1

f.

* j pref.

lune. Sept , Dee.

sr. i
Ian., April, .Inly, Oetolwi 
dan., April, dill), l tot<diei

1*8)
1181

ai n T 1
"! 5 i«

.... 46 IS

.... XI»' 6.101.14

.................. 67} 67* ,oo
114 113 j ,00

69 6**1 100
. in mo

106 105} 100
664 661 .100

100 
100

is Ian., April, duly, Octolrer 
dan., April, duly, <iet«»bei

Monthly.

Kebruary, August.

dan., April, .Inly, tietoln r 
Jan., April. July, Oetob* r

«
7

!
7 46 6
6 14 7

7 24 
6 93 6Dominion Teitile Co Com ...

Pfd...
Dorn. Iron 2k Steel Pfd...........
Dominion Steel Corpn............

action... .

1At 6 60 7 dsn . April, duly, October

Oetolier 
October

October 
y, Octoln r

Ktb.. May, August, Not 
Keliruary. August, 
dan.. April, duly, oeMb* r 
March, June, Sept.. Dec. 
dan., April, duly, October

dan., April, duly. October 
dan., April, July, Oetuber 
May, Novemlier 
April, Or 
April. October 
March, dune, Sept. Dee

Keb., May. August, Not. 
January. duly.
Jan., April, July, October

March, June,Sept., Deo.

October

Do*

Keb. May, August, Nov 
Keb. May. August, Not.

March, .lune, Sept . j»##. 

Ian . April. July. October 

Ian . April, daly, Oetobi r

Ian!, April, duly. Oclob* r 
lan . April. July. Oeto»*,
Fob . May » ngast. Nov.
.Ian , April July,October

..........Xt.W.luif

6 02 4
Jan . April, July, 
Jan., April, July, 
Initial Dlv

>.800.000 ....................
1.400.00(1 ....................

3 '.on.nna
1 «00 600
7,4-13 703 7 «61 7J3 ..........
6.060.00*' 5 000.0(8» ....
6,304.660 6.304.669 •• 

2.0*81,(88 t *881 00" ...
2 708,00" 2.7 * 60- .
*.106 666 2.1*8) ""0 •...
1.800.W 1.5-W.^*' ....

41.360.400 41.3*0,40"

4Dnlnth Superior Tr 
Italllai Tramway Co ... 
Havana Kleetrlo IlyCom ...

Preferred

:::: ::::
9ti 92

loo H
4 ., April. July, 

, April, duly,
Ian

|6tdo
6 36tooIllinois Tree. Pfd .............

Kamlnlellqiila Power .................................. . .. no
l.anrentitle Com................................................. 174j 173* |0O
l.ake of the Wootts Mill Co Com 141 18* urn

ito do Pfd .... |f| ... 100
Mackey Companies Com.................... ... h;| *7} too

do Pfd.................................
Iran Idght A Power Co ................

do do Pfll...........

1
3

.8

I
8;

66.000.00b .........
18 868,6"" .........
1,400,(88» ....

««.WO.OmO .........
6.4*8»

5 60.000,(88»
18.6*8.00»'
2 400.000 

26.632.000 
ie.416.000 
3.006 00"

17,000 60» 
in.oon.mo
2.noi.oo j
* OOO.OO»] l.«4).*«' 
0.(88100" 6.000.00» 
I 036,600 t.i»*0.n«8• 
1.VM.4W ».WJ.6or

4ion
106

.... 694
92 91 4 4

7

7

Mm

••• iiij iii «*0Minn. St. Paul A S S M. Com
do Pfd......................

Mmitroal Colton Co.............. XI»

M oitreal l.lglit, lit. * Pwr. Co . .. ay jo»i too
Street Hallway ...............
Telegraph ...........................

Northern <»lilo 
N Scotia Steel I 

do
Ogllvlo Floor Mills Com ............

Pfd................

."*»• ..........
3.00*\0iwi ...........

17,060 ont .........
inono.omi .... 
2."0»J»<» ...

too
I1(81

I
3 62 6

Munir»,, I 10
M ml real 40

....Traction Co.. .. 
à Coal Co. Com.

Pfd..
'wi !» 101

" ■.... I ÏS
7

Ian . April, duly. 
March, September. 

ch, dune,Sept.,
8
I dar130 one ...•2,n"0.no"do lee

?:£> \XSSi :::
9,60*1.000 6.’481,660
9,1 2.000 ' 3.132.00" ...

S’JW.64* I 37.618 00" ...
8,800.00"

lu on*» not I*1.000.6*1 .... 
13.678.00" 13 H 5.0"*' ••••
a on" on" * «.nfl»' ••••Ü2& ; .....

n'e l.td. Co 4671 f,7t*en i*»...............
Pref .......................

Uueliee ICy. I.. A P.........................
Richelieu â Out. Nat. Co........... .Xl< 11:4 |l7j
Kl<* tie .lanlcro.............  ............... vt'i 13 1(8»
4hawliilghanWaters PowerCo ......... u7| 137. ino

2404 240 106
100

"" " *i IS
I0<| 166

1181
10*1"iln 6

•ini

•*.600,048'

uto Paulo T.l«. A P....................
I • e<i© Hys A Idgbt Co ...
in nnt<> Street Railway .................
I 1 ('ll v PM. ..............................
Twm Oil* RanM Trenail Co...........
We«t India K.lectrle ...
Windsor Motel ..................
Winnipeg K.lectrle Railway Co

600.004' «•«».
nr* l.ooo

6.000,000 6.0WJM’

100

111" 233

6 22

6 15

ti 92

liai

I

'■.too
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List of Leading Stocks and Bonds
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P. S. BOSS & SONS 
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 3t. James Street Montreal
WINNIPEG ST. JOHN. N.B.MONTREAL

PRUDENTIAL TRUST COMPANYTel. Main 3115

D. W. OGILVIE & COMPANY LIMITED
HEAD OFFICE

4143
ST. FRANCOIS 

XAVIER ST.,

MONTREAL.

B. HAL. BROWN, Vice-Pré», and Gen. M»n.|tr,

SafetyIrani## f»r H..ndliold#i.
Transfer limit t KrfMrar 

IdnlaMraler tmir#r I ieml»r
l.iqaidater buardua 4«»hra#o

Trail## fiitediaa
F#al Mat# and ln-uraar# llrpartaful* 

IC. W. MILLS, Supt.) 
Insurance of every kind placed 
at lowrM pofFiiMe rate#.

INC. Deposit Vault

Real Estate and Insurance Trrei rir.pliM.il>

Correspond.!!»II ST. SACRAMENT ST.

MONTREAL

Telephone Main 2540

British American Bank Note Co., Ltd.ROBERT MILLER & CO.
Head Office: WELLINGTON STREET, OTTAWA, CANADA

Monl modern and complete appliance» for the production and 
protection PgmiiM <ounteifriting of HANK NoTkS. ftONIis 
VHH K C*HK I IFICATKs, POSTAC'.K and REVENTE STAMPS 
and 1 II Document» of a Monetary value.

The woe k executed by thi« Company in accepted by the

LONDON. NEW YORK, BOSTON and ether Stock Exchanges 
Branch Offices :

9 Bleury Street, Montreal 
Traders' Bank Building, Toronto

CHARTERED ACCOUNTANTS

Commercial and Municipal Audits and Investigations 
Liquidations and Insolvencies.

ROBERT MILLtR, C.A., F.C.A., (Can.) C.A. (Scot. ) 
l aide AddirBa,.weeieru I'alonvode, •' Accuracy " Montreal

Quebec Bank Building MONTREAL

DAVID BURKE WOW READY

Lovell's Business Directory.
•I the 9

GENERAL INSURANCE AGENT.-FIRE. LIFE. 
ACCIDENT. Etc.

anliclte the patronage of the iomiring puhlic of Montiral 
t»cen appointed a »|ieci;il agent of the NORTH ItaiTisii and Ml a- 
câMTU R I wave ANVR ComPAN v. who»e standing 1» niique»tioned.

All ImAliiean placed in hia hand» will lie piomptly attended to.

Ile ha» Cities of MONTREAL and QUEBEC, for 1912-13
Containing an Index to Streets, ami the 
Name, business and Address of every firm 
or Person doing Business in Montreal 
and (Juebec.

Offlee : 200 lake at the Weed» Building PRICE, $3.00
Corrected up to March.

JOHN LOVELL & SON, LTD.,
» SI. Nicholi, St, MONTREALTHE BENALUCK PUBLISHERS

May 10th, 1912.

Lithographing & Printing 
Co., Limited

80-82 Victoria Square

THE LIFE AGENTS’ MANUAL
Price $3.00

The Chronicle MontrealMontreal

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND 
E.Ubli.hrd in the REIGN ol GEORGE III

Income .... 
Funds (excluding Uncalled Capital)

Including Uncalled but Fully Subscribed Cepifel. the reeourcee of the Com

$ 6.916,365 
17.633.467

;ceed Twenty-seven million dollars.

Head Office for Canada MONTREAL
MATTHEW C. HINSHAW, Br*nch Mpnagrr Active end Influential Agents Wanted
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STOCK AND BOND LIST, Continued
V.c of
lnvCloalng

Quotation* l»Mte of 
Maturity

UKMAKKSInterval
iMe

Where I 
l»aya

When  ̂Interest
outhtanBONDS

Lnr
A eke I Bid

I he!' Lt,’ 'lM'.i Kvd ntll(la(t.No«.,l9 
or in pt.aft.Nov. 11

Redeemable at 110 
aller Uct. let, 1011

Redeemable at 110 
Redeemable at lOOaml 
I lit.alter May 1st,1910

I at Oct. let A pi Ilk. ol Montreal, Mil. 
let June 1st l>ec.

474,000 1st June 1st Dee 
6} 2,579,600 1st Apl. let Oct.

6 1 2,000,000 2m! Anl. 2nd Oct
6) 6,000,1100 1st Apl. 1st Oct
6 6,300,000 let May 1st Nov.

5 $3,619,000
6 3,500 000

1031 103H,.i| Telephone Co............
Can. Car Si Fdy................

Can. Converters................
Can. Con. Rubber Co....

Can. Colored Cotton Co..
Can. Cement Co................
I), minion Coal Co............

Dorn. Iron à Steel Co... 
II0111 Tex. Sera, “A .

Dec. let, 1926 
Vit. let, 1916

April 2nd, 1912 
Oct. 21st, 1920 
April 1st, 1910

688
97

99
1001100 !no

’gg. Isas, 'l'ffi fclJirs': Ki !&iiTa!S ■ “ -94] 94* 5*
• >97

Redeemable at par 
after f> yearn 

Uedvemubleat 105 and 
Intercut

Keb. ltd, 1912 Redeemable ntlO*> 
Jan. lot. 1916
Sept. 1st, 1016 Redeem ab e .it 110

.. 6 1,000,000

97 ] c 1,000,000

.. 450,000
5 7,824.731

000,000
750,000

41 B

“C"mm

97“I)
Havana Klectric Railway
Halifax Train....................
Keen at ill Mill Co.............

52 Broa-1 way, N.Y. . 
Bk. of Montreal, Mil. 
Itoyal Trunt, Mil.

Merchants Bank of 
Canada, Montreal.. 

Bk.of Montreal, Mtl.

let Feb. 1st Aug 
let Jan. 1st July 
1st March I Sept.

:>
6

6 1,000,000 1st. June 1st Dec.

2 July

110Ijikeof the Woods Mill Co June lHt, 1932 
Jan. 2nd, 1920947,305 2 Jan.6Uurentide Paper Co....

" • July M, 1935
.. .. Jam {îtl mlRwlwmiibtosUOeând

Mnv 1st, 1932 ,, ,... .
Bk. ol Montreal, Mtl. July 1st, 1932 Redeemable al I On and

Interest
Nov. lht, 1926 Hedeemable at 10 

i after Nov. 1.1911

let Jan. let July 
let Feb. let Aug.

83 5 5,778,600
ll,72H,600 . ,
6,787,000 1st Jan. let. July

Mexican Klectric L. Co.. 
Hex. L*t A Power Co. 
Montreal L. A Pow. Co..

Montreal Street Ry. Co.. 
Ogilvie Flour Mills Co...

91
98] 4*99

4j 1.500,0(10 1st May 1st Nov. 
6 1,760,000 1st June let Dec.

2,000,1 0(1 1st May 1st Nov.

113
Bk. of M.,Mtl. Si l.n88) | 5

.. 6 
72 5

Pen mane...........................

Price Bros..........................
Quebec Ry. L A 1*. Co... 
Hiii Janeiro......................

June lnt, 1925 
lime let., 1929 
Jan. let, 1936

833,000 1st June let Dec, 
let June let Dec. 
1 Jan. 1 July

4.H66.666 
5 25,000,000101 C. B. of C. London.

Nat. Truet Co. Tor. I June let, 1929 
B. of M., Tor. AN Y Keb. 1-t. 1919 
Bk. of Montreal, Mtl. Jau. M. 1927 

•• “ Jan. let. 19351
1929

IOC 5 6,- 00,000 1st June 1st Dec.
5 1,620.000 l July let .Tan.

1,000,000 1st Apl. 1st Oct 
4,000,000 2 Jan. 2nd July 

600,000 IstJan. 1st July

Sao Paulo......................
Toronto A York Radial..

..! 5 {
104*Winnijieg Klectric..........

Weat India Klectric.........

(Srmtan American
Unoumiirr Compann 

Nnayuit
STATUM ENT M AV. 1911

CAPITAL

Montreal Tramways Company
TIME TABLE

Lachine s
I mm Dost Office 20 nilu. service & 40 

Lacblne 20 “ “ 6. lu
a m. to 12.00 midnight, 
a m. to 12.50 midnight.

Sault au Recollect and St. Vincent de Paul :
hiutit 8i. Deals to St. Vincent de 1'aul

20 min. service............... 6.00 a m. ts 9 oO a.m
80 " " .............. I 00 a m. to 1.80 p.m.
16 " •• ...............4.30 p.m. to 7.00 p.m.

" ...............7.00 p.m. to 9.00 p.m.
so •• " .............. 1.00 p.m. to 1! SO p.m.
at 12 and 12.40 midnight for Henderson s 
Invent de Paul to St. Deni*:
20 min. service...............6.30 a.m. to 9 30 a m.
30 *• - ...............9.30 a m to 6.00 p.m.
16 " •* ............... 6 00 p m. 10 7 30 p m.

7.30 p m. to 9.30 p.m.
p nt. to 12 00 midnight. 

Cars leave Henderson station for the city at 12.20 and l.Oo a m

$2.000.000
RVE FOR ALL OTHER LIAblLITIESRESE

9.802.074
NET SURPLUS

8.447,668
ASSETS _

20.249.742

M
station only.Car

Fro
m ,bV*V

S agents wanted 
Apply le TIIOS. C. MOORK. Sept, el Ate.cira 

1C Wrllia|t»a Street, Reel, Toreelo, Oelerie

» ::

Mountain i
From Park Avenue:

20 min. service . 
From Victoria Avenue: 

20 min. 
Cartierville 

l i"in Snowdon’s Jot.: 
2o min. service.. ..
40 •• “ ....

From Cartierville:
20 min. service.. ..
40 *• •• ....

Bout de Pile 1
h ** Y1

.6.40 a m. to 12.20 midnight. 

6 00 a m to 12 30 midnight.
AGENTS WANTED

Protrrtnr Iniimtiritrr»
OF HARTFORD

ASSETS, JAN. 1ST. 1911, $10,737.667.32

FIRE INSURANCE ONLY
Canadian Department. Montreal

J. W. TAT LEY. Managir

m. to 8.40 ii.m.
» 11.00 midnight.

............5 10 n m to 9 00 p m.
............9.00 p.m. to 11.40 p m

« Oft a 
1.40 to

6.30 to 8 00 am. and 4 00 to 7 00 pm 

8.00 am. to 4 00 pm and 7.0(> p.m. to 11 00 p.m

iIn service

Tetraultville i
15 min service.. 

SO •* “ .
Hourly **

.610 a m. to I 3<i a m and

. .6.10 a.m. to 7.10 p.m. 
,.M0 pm toitWp.m.

-

m
tm

m
m

.

M
Ü

fc»
sr

m
am

m
m
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RAILWAY PASSENGERS 
ASSURANCE CO. gfpo*

Euw......'ovo^^mS

OF LONDON, 
ENGUND

Also
ALL KINDS Of

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.!
PLATE class and fidelity guarantees. 

Head Office for Canada. TORONTO. F. H. BUSSELL, Manager.

Union Assurance Society Limited
OF LONDON, ENGLAND.

IFire Insurance since A.D. 1714]

Canadian Branch :
Corner Si. Jimes and IcGIII Streets, Montreal 

T. L MORRISEV,
Agencies throughout the Dominion.

The Imperial Guarantee
AND ACCIDENT INSURANCE CO., OF CANADA

• : 46 King Street W., 

TORONTO, Ont.
A Strong* Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Heed Offic

• Resident Manitfer

The General Accident
Assurance Company

of CANADA

PI ATE GLASS AMI Al TOWOBIl E INSLRANCE 
E. WILL ANS,

Manager
FRANK W. COX,

Hear' Office, TORONTO, Ont.

The Equity Fire Insurance Co.
TORONTO, CAN.

Personal Accident
Health, Liability and Industrial 

lisurince
J. J. DURANCE,

Manager for Canada
General Agents (or PROVINCE of QUEBEC

BOLLAND, LYMAN & BUBNETT, Montreal

HR* GREENWOOD DROWN, General Manager

CRN KRAI* ACKNT9 I
Carton Broe., Monterai Faulkner ft Co.. Halifax, N.S»
Brown Clarke Agency, Winnipeg W. 8. Holland, Vancouver 
Voting \ 1.01 way, Sydney. Il C.
McCallum, Hill & Co., kegin»

Ceo. A. I.avia, Calgary 
J. M. Queeu, St.John. M.E J

GRISWOLD S HAND BOOK OF ADJUSTMENTSTHE CHRONICLE Ikv J. Griswold
.jndnrd aulhorlfy and n<o*t |h-i 

oii, tabular, legal, etc. on The inljti» 
No agency <>r adjust lug

The ntat rfect com 
Ftmcni of 
'lew wltlio

11 en.II tun of 
Fire l.oaaea 

jut a copy
I» filed regularly in leading office» 
throughout Canada ; advertising in 
it» column» ha» a fwrmnnrnt 
value.

Infoimat!
g outfit i-oni|

THE CHRONICLE MONTREAL
PRICE $1.50

THE FEDEBAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

Capital and A,»et. 
Surplus December SI, 1911 
Insurance in Force

$5,316,968.65
329,975.65

23,887,141.41

The Contrects of this Company arc free from unnecessary conditions and restrictions.
C. L, SWEENEY, District Manager,

Montreal District,
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ATLAS ASSURANCE COMPANY LTD
OF LONDON, ENGLAND.

(Established 1808.>

Extracts from the Report for the Year ending 31st December, 1911.
fire department

.... ....... ..ni'Mii'XW wen *-,205 827 and the LOSSES $2,809,177. being .VI.» per vein, of thv premiums.
of «ïe ™M «440,594. and ,hn pro«, $440.652. ,,, »h', h $153.677 I,as     car-

unuerviri s the balance left In the Five Fund bringing It up to $5,332.88.»
FIRE INSURANCE ACCOUNT

Amount of Fire Insurance Fund at 
the beginning of the year:
Reserve for unexpired risks be

ing III per cent, of premium 
income for I he year 11110 .... $2,082,388 

. .. 2.957,5811

•1

ÀThe
ri«,d to Profit and Loss Account, and

IIClaims under policies paid and
outstanding....................................

Contributions to Fire Brigades ..
$2,781 276

21.1*01
$2 809.177 

1.02.',.020 
848.684 

75,446
Commission........................................
Expenses of management..................
State and municipal Taxes t Foreign * 
Transfers to Profit and l<oss Ac

count, viz.:—
Interest...........................................
Portion of Profit........................

Additional reserve.. .. $:,.o:m.%8 
5 2o:,.827Premiums........................................

Interest, dividends, and rents.. .. 
Less Income tax thereon.............

$174.065
4.447$160,618

15:1.677 1 Ç0.618
222.295

■of Fire Insurance Fund at the end 
Third Schedule: —Amount

of the year as per
for uncxplred risks,

ï
l’Reserve

being 40 tier cent, of premium 
Income for the year 1911 . .. Wjgjgg

$10,415,413
Additional reserve..

$10,415.413

BALANCE SHEET, 31st DECEMBER, 1911
ASSETS

Mortgages on property within the ILK... 
Mortgages on property out of the V.K 
Loans on parochial and other public rates .

" Life interests ..................................

I.-ABILITIES
CAPITAL sense»!' FI): $11.000.000, >"

220.000 Shares of $".*. 3n':h. $6 paid........... . ♦,'»20*oou
r.i debenture Stock 490,.$80 

. 10,566.085 

. 5.222,885

$1,761.576
166.500
801.525
334.375

47,000
"Ks-ex & Suffolk" 4 |n 
Life Assurance Fund 
Fire Insurance Fund 
Employers’ l.lahlllly. Accident and General

Insurance Funds.........................................
Sinking Fund and Capital Redemption In

surance Fund...................................
Contingency Fund..............................
Proflt and I mss Account..................

Less Interim Dividend paid Octo
ber. ................................................

Reversions.......................................
Company’s policies within their

surrender values....................
Policies In other Offices..................
Personal security...........................

702.560
22.000
12.415

169.120

440.415
110.910 Investments: —

Deposit with the High Court, viz.:
London County Council 2 per cent, stock

British Government securities...................
Municipal and county securities. Cnltvd

Kingdom............................................... .. ••
Indian and Colonial Government securities 

•« “ provincial securities ...
«• “ municipal securities .

$220.000 107.385
82,585

110.000
220.000 128.815 

2,1**2.700 
270.125 
469.595 

1.788 280 
192.555 
658 880

$18,67,0,095

hiCl XIMS ADMITTED Oil INTIMATED HI T NOT
paid:—

Life Assurance.............................................
Fire Insurance.............................................

Due to other Offices for reinsurances ..
Sundry unclaimed Dividends....................
Outstanding commission and other accounts 
Bills payable........................................................

Foreign Government securities...................
" provincial securities.....................
“ municipal securities........................

Rallwa> and other debentures and deben
ture stocks Home and Foreign.............

Railway and other preference and guaran
teed stocks...................................................

Railway ordinary stock.......................... •
Stocks and Shares I other than railway

121.855 
444.130 
625.845 

4 855 
51.630 

101.295
4,509,125

1.054.525
498,620

1111,082.925 
11,840 
52.280 

871,470 
27,795 
10.600

stocks ..................................
Rent charges........................
Copyhold ground rents .... 
House and Landed property
Life Interests ........................
Reversions.............................1$:, |«ken as equivalent of £1 stg.i m$17.799.570 

1.405.11 
38,6611 

108.860 
9.625

Branch and Agents’ balances.........................
Due by other Offices for reinsurances............
Outstanding premiums •

•• Interest, dividends, and rents .. 
Interest, dividends, and rents accrued but not

payable .................................. ..........................
Bills receivable...................................................
Cash: —

On deposit........................................................
In hand anil on current account.................

,

* ill
203.835

11,980

174.525
260.545

$10,909.71.'»
810.000.7 1.-»

I



FIRE DEPARTMENT.
I lie hire premiums received, after deducting reinsurances, amounted to $6,992,280. and the losses 

1.11 .m nut*t.mdmg t<1 $3,845,655, or 55 per cent, of the premiums. The expenses and commission together 
amounted to $2,691,555. being 38.5 per cent, of the premiums.
$495,070, which with the receipts lor interest of $288,465 make

profit is shewn in this department of
total of $743,535 to he carried to

profit and loss.

QUINQUENNIAL VALUATION.
The Quinquennial Valuation of the " British Kmpire Fund made as at the close of thewas — -------  ----------------- year on

strict hases as on the last occasion, and in accordance with clause 10 of the First Schedule of the 
Pelican and British Empire Life Office Act. 1903. the Directors declared the sum of $1,476,845 as the 
amount of the surplus to he divided among policyholders of the Fund entitled to participate. Bonus allotments 
have accordingly been made in respect of all participating policies.

I he amount divided is considerably larger than

the same

on the previous occasion.

LIFE DEPARTMENT.
®ur"'•* l*'e ytar 2.220 Life policies were issued, assuring $7,780,345, with new premiums of $326,- 

415 Re-assurances were effected with other companies for $1,620,000 at premiums of $54,170. The
thus $6,160,345, and the net new premium income $272,245, including $51,965new assurances vere 

of single premiums.

(.Idims for the aggregate 
policies, and u further 
paid in claims was 
during the year.

of $2.254,360 by the death of 563 persons assured under 682 
of $590,725 was paid in respect of endowment assurances matured. The amount 

Forty-one annuitants in receipt of $17,435 per annum, died

sum arose
sum

within the expevtati

The income of this department for the year was $5.987,475 and the outgoings were $4.371,360- 
I he Ldc assurance funds were thus increased hy $1,616,115, and at the close of the year stood at $51,814,- 
930. I lie rate of interest calculated upon the average funds of the year was 3.95 par cent, after deduction 
of income tax.

PROFIT AND LOSS ACCOUNT.
j o' op‘'ra"on!‘ nf ,l,e >'ear «suited in a total trading profit from Fire, Accident and Marine Accounts 

of $634,845 being passed to profit and loss, m addition to $736,980 for interest- The shareholders' por
tion of the Life Profits for the five years 190d-l910 further increased the available balance- A sum of $949,- 
150, representing the value ol the free assets aeguirej with the " Union Marine," also appears in the account. 

After payment of the interest the Debenture Stocks and dividends in 1911, a balance remains out of 
which the Directors have resolved to carry $875.000 to the Fire General Reserve, making the amount thereof 
$5,500,000, $572,560 III the Marine Fund, making the amount thereof $2.500,000, and $125,000 to 
outstanding accounts. This will leave $1,416,740 to be carried to the credit of next year's account 

The Directors

on

recommend payment of a total dividend for the year 1911 of $8.75 per share (equal 
to 35 per cent on the paid-up capital), subject to income-tax. After deduction of the Interim dividend paid on 
the 1st November last, there remains to be paid a balance of $5 per share, subject to Income-tax, upon the 
84,571 shares forming the capital of the Company, which will absorb $398,190

I he Directors have the pie submitting their Report on the business of the Company for the 
>iar ui uig . st December, 1911, the 130th year of the Company's existence, together with the 
Revenue Accounts and Balance Sheets duly audited.

astire

Report of the Directors for the Year Ending 31st December, 1911

PHOENIX ASSURANCE COMPANY
LIMITED

H50 THF. CHRONICLE. June 7, 1912
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FUNDS OF THE COMPANY ON THE 31st DECEMBER, 1011
$8,750,000
53,397,960

400,020
2,500,000
5,000,000
1,416,740
1,389,750
2,114,275

$74,968,745
1,912,415

$76,881,160

Fire Funds
Life and Capital Redemption Funds •
Employers’ Liability, Accident, and Genet al Funds 
Marine Funds .,.•••• 
Law Life Guarantee Fund (securing the Debenture Stock) 

Profit and Loss Account .
Funds securing Debenture Stock (1911)
Capital paid up ,..•••

Which with provision for Outstanding Liabilities of 

Makes Total Assets as per Balance Sheet

GENERAL BALANCE SHEET ON THE 31st DECEMBER, 1311
ASSETS

Mortgages on Property within the United
Kingdom..............................................................

Loans on Life Interests...................................
Ixians on Reversions...........................................
Loans on Stocks and Shares...........................
Investments tat Hook Values I :

llrlttsh Government Securities................
Municipal and County Securities. U K 
Indian and Colonial Government Securities 
Indian an 1 Colonial Provincial Securities..
Indian and Colonial Municipal Securities..
Fore'gn Government Securities..
Foreign Provincial Securities...............
Foreign Municipal Securities...............
Railway and other Debentures and Deben

ture Stocks Home and Foreign................809.1,0611
Railway and other Preference and Guaran

teed Stocks.....................................
Railway Ordinary Stocks.............
Freehold Ground Rents...............
House Property............................
Salvage Corps Premises (Company's Share)
Life Interests..............
Reversions.....................

Agents' Balances............
Outstanding Premiums

ment)......................... . . , „ .
Outstanding Interest, Dividends and Rents

(less Income Tax ...................................................
Interest accrued hut not payable (less Income

Tax .............................................................................
Bills receivable..........................................................
(’ash—On deposit............................................

In hand and on current account.
Life Department Assets, as per separate Hal 

ant e Sheet.................................................................

LIABILITIES

CAPITAL (fully mb ntbe h

In 61,951 $250 Shares. $25 paid. .$1,548,775 
In 22 620 $25 Shares fully paid 
( "Pelican" Shares ).....................

$16 053,250- $2.612.490 
526,700 
S00 665 
148 666565,500

$2 114 275 
S,750.000 232 850 

60,120 
378.035 
160 615 
748,155 
879.560 

.. .. 457.845

.. .. 1.576.955

Fire Insurance Funds............................................
Employers' liability. Accident and General

Insurance Funds.................................................
Marine Insurance Funds.......................................
Profit and Loss Account.......................................

400 020 
2 500 000 
1.416,735

$15,181,030
4 p.c. Debenture Stock Law Life.......................... r> 000 000

Do. (1911)................................................................ ^nit-
lntereat on ditto accru’d but not due............... 40.il.»
Claims admitted or intimated but not paid—

Fire Insurance............................................. * • • •
Outstanding Accounts—

Fire Insurance.........................................................
Accident Insurance................................................
Marine Insurance...................................................
Dividends...................................................................
Debenture Stock Interest...................................
Bills Payable..........................• • • • • • • • • ;

Life Department Funds and Outstanding Lia
bilities as per separate Balance Sheet.. .$53 937.920

$5 taken as equivalent of Cl stg.

1.142.585 
. .. 897.290
. . . 128.840
. . . 2,655,480 

100.440 
35.585 
18,625 

. . .. 2.345,215

446 965

512.605
20.745

284,880
880
160

66,110 (Accident Depart-
18.585

11.345

208.390 
29.190 

1 47.240 
628.730

53.937.920

$76.881.160
$76.881.160

Head Office fir Canada : 100 St. Français Xavier Street, Montreal
R. MmD. PATERSON and J. B. PATEIS0», Jelnt Hani|*ri
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. . THE . .

London Assurance
CORPORATION

OF ENGLAND.

SUN INSURANCE
OFFICE

FOUNDED A.D. 1710.

Head Office t
Thrcadneedle Street - London, England 

The Oldest Insurance Office In the Werid

Surplus over Capital end all liabilities exceeds
$10,000,000

INCORPORATED BY ROYAL CHARTER A D 1720

CAPITAL PAID UP 
TOTAL CASH ASSETS

$2,241,37$
22,457,41$

Head Of lice lor Canada, • MONTREAL
W. IIRRIOY. W. B. COLLET. Joint Ménagers. Canadian Branch t

15 Wellington Street East, Toronto, Ont. 
H.M. BLACKBURN, Manager

Thin Company commenced bueinew in Canada bv 
deposit 1 lit; 9300,000 with the Dominion Government 
for security of Canadian Policy-holders.

LOSSES PAID EXCEED S235.000.000
ROYAL EXCHANGE ASSURANCE

«•••Founded A D 1720

4.Head Office for Canada 

ROYAL EXCHANGE BUILDING, '

MONTREAL ANGLO-AMERICANIAmthi'm ItAkkv. Manager FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St. East, Toronto•puinlrnce invited fmnt 
ireputiaihlr vriillr Him ill un- 
irprcwtilnl dlMriita ic lut- and 
i a»ualty agrorire, Authorized Capital 

Subscribed Capital •
Deposited with the Dominion teovero- 
neeiet for the protêt lloaa of Policyholders

$1.000.000
480.100

32.916.57

N'ad Off ire : K»ul Fu baser, |,imd»a

MOUNT ROYAL ASSURANCE COMPANY
$1.000,000
■ONTREAL

H. H. BCCII, Manager
are mJite<",iOU" for Ageucie# throughout the Province of QuebecAUTHORIZED CAPITAL, 

HEAD OFFICE: Address: WILLIAM THOMSON A Co., Montreal
General Agents for Province of QuebecPresident, Mon 11 H Rainville Vice President, J M Wilson

J. E. CLEMENT, Jr., General Manager
HrepoeuMe A|rnla erentrd in Montreal and Province of Quebec

P SI A BUSHED 1509
Total Funds Exceed Canadian Investment* Over

$85,805,000 $8,280,742INSUHANCE

FIRE AND LIFE

North British and Mercantile
Pliœnix of Hartford

Company
Total Cash Assets 
Total losses Paid

I $10,7.17,«$7.32 
I 67,869,830.78 

J. W. Tatlcy, Manager.
MONTREAL.

mi KAM I: COMPANY

IURHCTORS 
ChairmanA. Macnii'FR, Hwy ,

N. Munch., H*y.
Citas. F. Sts 

W m McMsstkr

Head Office for the Dominion :
78 St. Francois Xavier Street

Alieiil* in all tin- |irln< l|ial Towns In CanHiln. 
RANDALL DAVIDSON, Manager.

K*b.K,B'

MONTREAL.Applications for Agencies Invited.

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

LSTABl ISHLD IRIS.
"THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANASSET*
UESEUVE
OfHLIi LIABILITIES

S337.885.93
SIH3.07I.2R

20.687.91

INSURANCE CO. OF EDINBURGH.
Founded 1805.

Head Office for Canada,
DOMINION EMPRESS OU IL DING

Montreal

113.739.19
Surplus to Policy-holder» S344,126.76

Head Office: 59 St. James St., Montreal

llio LIFE AGENTS' TviANI AL. $.1.00
MONTREAL. JOHN G. BORTHWICK.

( iinadtan .l/wa.iyrr
THE CHRONICLE

l
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Don’t Wait for Promotion—
get into a business where there 

/ is always an unsatisfied de-
f mand for capable men, where
\ /jbjÿmSw you can make your own income. 

Sell Life Insurance.

m
;

Write ue about an agency.
THE PRUDENTIAL INSURANCE CO. OF AMERICA

Founded by JOHN F DRYDEN. Fioneei ol Induiin.l Imursnce in
He ne Office NEWARK. NJ.

:America

FORREST F DRYDEN. president
Incoipor.ied »i . Slock Comr.nv by the Rule of New J.r.ey - I

A
111In your business you are naturally trying 

to succeed. You will be sure of the 
greatest success, when your efforts are 

backed by a strong, progressive company, 

such as A TORONTO AGENCY

ITHE WITH

Continuous Renewals for the RIGHT MANIMPERIAL LIFE ASSURANCE COMPARY
errOF CANADA CONTINENTAL LIFE

Attractive atfency contracts available to 
of ability who can produce business. 

For particulars address.

CONTRACT.

T. B. PARKINSON : Superintendent ol Agencies 

Ciintlnrntnl Elle ISullillnt|.

:
men

TORONTO

Head OHIee, 24 KING STREET EAST, TORONTO

Cbt excelsior Cife Insurance Co.b Organized 1850 .

I
Hu’Ail Office : TORONTO. CANADA.

$2,N«2V6!>4.0K 
I V0M>.000.<M>

Assets •
Insurance in Force.

Security a ml Profit
nlil.iiiiril UtliV r

litirr.il ft-ulnm*.
A*on fhr t iiinp.inv h.i* lK-rti ahlr to J>av 
.in»' ti lt;t» In • it i otiliimow»'.v lorrltiobt in I 
pu :.i» mu ilrriv- 1 In 191 
i,,iig< * i t per 11 in l»rnth Knit* ti i»fi c

I X|lt ll»f* tlfiTfawtl t so |»« I t 'Tit.
Wanli'l nuriii«. i" kit 1 « itlivi «mur 01 nparr unir.

E. HARSHALL, General Mmiger.

( art what inlrn'ltnn tti»nrrr* ilr»irr. both 
t Nid " pdiicirw, w hit li «No contain tlir

A f ft
I

n«t Woril ' in 
The Me

profil» i» i'«■« 
from wlm li 
In lr : r»t b..U

~-r »«li»lnitory 
|||o»r It allll' »;

< i
cent, of Kxpecletl.

D. FASKEN. Prtlidenl.

/
LI

5
>

!
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ISSUES OUARANTEED CONTRACTS

10HN I’. MUNN. M L) I ! • Good men, whcilwr c«pcricii«d in life ! 
‘ ‘ 'mi sut m I insurance or noi, may make direu con- ,

tracts w ith this company, for a limited ter
ritory if dcsirol.and secure for ihemscl ves, 
in addition to first year's commission, a 
renewal interest insuring an income for 
the future. Address the Company at its I 
Home Office, No. 277 Broadway, N. Y. j

Is lilcil rprful.irly In Ivailing ollli rs 

throughout (.m.itl.i; ailwrtising In 

Ils tolumiiH has a permanent
rnuxi tiufiu

CLARtSt F M KFLSFY
Fn Tm liwa. «W Few C»

WILLIAM H PORTER
I

x.ilur.
•EDWARD TOWNSEND
r— Imp-m. f A.' A—i

THE CHIEF DIFFICULTY ISa'Sdifd™

nn inexhAustible mine for both ordinary and industrial business.

THE UNION LIFE ASSURANCE COMPANY
TORONTO. CANA11A

N :! 1

111
^.

head uma,
More Policyholders than any other Csiudian Company.

GROWING APACE !
Abundant prosperity has attended the 

operations of the

Mutual Life of Canada
during the past year in every depart

ment of its business.
Death losses were very much below the "expected" 
and as usual the enpeneee ol conducting the 
business were very moderate.

Policies in force January 1, 1912 
$71,024,770.88

*X"e.

«A>*

j <#
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T. « HAIM CAAOMAIN. K C. Victor K. Mitch km . K.C. Bell Telephone Main 771A. i HAKR C AKOMAIN.

K. M. McDovoai L. J. J. CRKRI MAN

McGIBBON, CASGRAIN & MITCHELL r. W. EVANS C. a. a. JOHNSON

Evans & JohnsonCASGRAIH, MITCHELL, McDOUG ALL & CREELMAN
Solicitors & Bakkistkrs-at-Law

CANADIAN LIFE IUIL0IHS 
MONTREAL, CANADA FIRE INSURANCECable Aditieee 

“ Monti.inh, Mont

Agents Brokers

F. S. Maclennan, k.c. 26 ST. SACRAMENT STREET, 

MONTREALAdvocnte, Barrister Jt Solicitor 
New York Lile Building - MONTREAL

C*ei.n AtiDHBm1, " Fahuac " Mo GENERAL AGENTS

/ETNA INSURANCE Co., of Hertford 
BRITISH AMERICA ASSURANCE CO . of Toroeio 
SUN INSURANCE OFFICE, ol Londno, Enilond 
HOME INSURANCE CO., ol New Vork

A.B.C. Conn

FLEET, FALCONER, OUGHTRED, 
PHELAN, WILLIAMS & ROVEY

Standard Building. 1.17 St. Janie* St., Montreal

C.J. FLEET, K.C. A. R. OUQHTRED. K.C H. S. WILLIAMS. 
A. FALCONER. K.C. M. A PHELAN.

GEORGE DURNFORD, Ltd.,
Auditor» and Accountants

teea l«, loeodo ule ewwef. Id* SI. Joron Mrrrl. noNierai.
O DURNFORII.C A .FCAtjo. ARTHUR J. ENGLAND. Am.

WILFRID ROVEY.

McLennan, Howard & Aylmer Hon. Sir Alexandre Lacoste, K C

Kavanagh, Lajoie & LacosteAdvocate», Barristers and Solicitor* 
BRITISH EMPIRE BUILDING 

Tel. Main so 86 Notre Dame St. West, Montreal
I. Casus Hatton. K.C.(Counsel)
K. Kl'WIN lltlWAMU

Cable AtMrme

ADVOCATES. SOLICITORS. Etc.
Provincial Bank Building , 7 Floe* d'Armes.
If. J. KhvaiihuIi K.C,
H. Gerin-Lajoir, K.C.

McI.knnan, K.C. 
II. V. r Ayi mer Paul t* roule LI..I*. 

Juin Mathieu. U..n'• Nottaii Montikai

ATWATER, DUCLOS A B01D
ADVOCATES

Guardian Building, 166 St. Junes Street, Mentreal.

KDW1N HANSON WI1.I.IAM HANSON

Hanson Brothers
London A Lancashire Life Sfdg. 

MONTREAL
Investment Brokers

Government, Municipal, Railway and Industrial Honda 
end Securities BOUGHT and SOLO.

Investments su taoi» for Inauranoo Comaemee and 
Truat Estates siweye on hand.

Memlicrs Montreal Stock Kschange.

CAItl.H ADDKKSH: HANSON. MONTH HA 1.

C. A DVCLOS, K.C, 
J K. COVUN.

A W ATWATHR. K C. 
W. L HuNI). K i

McCarthy, Osler, Hoskln & Harcourt
BARRISTERS. SOLICITORS. Etc.

TORONTO
Honr I ITT BltttMMi. 
vm i oft a sverri.

John HobBIN, K C.
Lbuimtvn McCabtnv. K.C. 

BSITTON OSLBS.

H. W. Harcourt . K.C. H. H. Obi ss K.C.
D- L. McCasthv. K.C.

J. F. H. McCarthy.
Couneel Wai lacs Nkmhit, K.C.

EDWIN I1 PEARSON
NODTHERN 
ASSURANCE CO.

orncBM
Adelaide Si. East, Toronto

Telethon. : MAIN 3390

R. Wilson-Smith & Co. Putnam & McCrory
STOCK BROKERS 

Guardian Building

REAL ES TATE, INSURANCE, 
FINANCIAL AGENTS.

308-309 310 MerekiRts Bank Bldg., 205 St. Jaw St.

MONTREAL.I GO St. James Street, - Montreal


