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ed immigration, and not a little emigration, hae 
■erred to relieve matter». Also, to quote the Dom­
inion Labour Qasette for February, “the tendency 
toward» a general increase in industrial and trade 
activity noted during the previoue three month» wae 
continued during January, though no pronounced or 
far-reaching change occurred in any particular 
branch or locality.**

To turn “from Jest to earnest.” The Toronto Globe 
point» out that a fair indication of industrial con­
dition» 1» to he found in the “Mechanics Wanted" 
column of a daily newspaper. During the extreme 
depression of a year ago, the demand for mechanics 
fell far below the normal. On March 2, 1008, there 
were ealls for only 20 mechanics in the columns of 
The Globe. On the same day this year there were 
exactly double that number, and the 52 men wanted 
were of almost all trades. The demand for unskilled 
labour la still sluggish, hut with the coming of 
spring the great works of railway construction to 
he launched should bring somewhat of sunshine to 
the laborer as well as to the mechanic.

B “funny column" and 
the “want ad page" ofTHREDUCTION IN 

UNEMPLOYMENT. Toronto newspapers alike In- 
dlente Improvement In Can­

adian labour conditions, as compared with a year 
During the winter of 1007-8 appeals forago.

“Skaektown" relief fnnds encroached upon the space j
A

of the Joke editor—who, to keep his hand In, wrote 
elreumetantlal directions for obtaining a winter's 
fuel supply by requisitioning a neighbour's ash 
barrel and besprinkling Its contents with dve cents
worth of oxalic add.

But the fuu-maher has once more come out into 
the epem. On the editorial page of the Toronto Dally
Star he gives*

PUBLIC NOTICE.
To the Unemployed and Lasy lu Toronto.

In the course of which announcement he goes on 
to explain that he hae developed a beautifully mild 
sample of small-pox, and is prepared to supply the 

•for a consideration—to any who want sixinfeetio
weehe of solid comfort with all they can eat. This 
• g.r, b# points out, should be especially npprerUted 
by married men with large f 
them and who are constitutionally averse to work. 
While snob would have to go to the iwlse Cottage 
Hospital, they weald Bad the food good and abun­
dant, and could recruit up and be In âne fettle for 
dodging work daring the coming summer. Though 
the family would be quarantined, they would be 

pplled with all the necessaries of life, fuel fur­
nished, and rent paid by tbe municipality, while 

and collectors of all hinds woall be rlgtd-

+ *
llles dependent on

OMPARED either with Qcr- 
Vr many or Great Britain— 
or with the United States— 
Canada assuredly suffered less 
from unemployment of workers 

during 1908. True (es measured by foreign com­
merce. bank clearings and railroad earnings) trade 
conditions In panada showed more contraction than 
these of Great Britain. But In the Old Laud—In 
feet. In ell eld lande—there Is a large marginal body 
of population that any Industrial recession tends to 
draw lute the “submerged teuth." Theu, too, Ill- 
advised strikes added greatly to the reeks of the 

ipleyed. Happily, eeadltloae began to Improve 
towards the year-eud, and the Beard of Trade Labour 
Qasette states that employment generally 1» Jen- 

ellghtly better than la December. The

INDUSTRIAL 
CONDITIONS IN 

GREAT BRITAIN.

canvassers 
ly excluded from the premises.

* *
A YEAR age, even the most pro- 

*■ fcsstonal of humorists wouldFROM JEST
TO EARNEST, have hesitated to make light of 

Toronto unemployment—theu, for

uui

ua.-y was
trade unions reporting to the beard shewed 8.7 per

the meet pert, Involuntary. Bet re coat eeu-rcepoeso 
to enow-eheveUlng offers, on the pert of hundreds 
of out-of-works, hae aroused mere thae a suspicion cent, of unemployed as compared with B.6 per cent.

at the end ef October, 1908. That conditions are 
etui for from normal, however. Is evident from the 
feet that the percentage at the close of October, 
1907, was bet «.• per cent.

US to somewhat general malingering. Net that eases 
ef genuine poverty are net te be feuadi but tbe 
problem to scarcely so acute as nwhile age. either In 
Toronto er throughout Canada generally. Restrict-



The price is not an-Stcvl Company, 2,000 tons, 
nounced.

Asked this week in Montreal, as to the effect of 
United States changes upon Canadian steel prices, 
the president of the Dominion Iron & Steel Com- 
|>any replied as follows :

"It will not affect our policy, lhe fact is, we au- 
the part of the United States 

reductions before-

Announcements of wage reductions 
other large steel companies 

throughout the United States are 
expected to follow the ten per cent, 

ifficers' salaries included) made by the Lacka- 
Steel Company, of Buffalo—the largest in­

dependent concern outside of the t.arv plant. It 
will he remembered that the New England textile 
manufacturers a year ago took the bull by the 
horns, and reduced both wages and selling price 
of their output—with the result that their trade has 
recovered more nearly to normal than has an\ other 
important industry. The joint theory of the steel 

and the labour unions, that arbitrarily main­
tained prices and wages would aid industrial re­
covery. has lieen abandoned by the former—and 

perforce be given up by the latter. Its 
tendency was to discourage demand for iron and 
steel products, and to lessen the number of wage- 
earners. Lower wages to a larger body of employed 
was the more helpful condition to which the textile 
companies' method contributed.

lus1 what effect steel price reductions will
the demand for construction material in

Price». Wage» h\ 
and Trade.

cut V
wanna

ticipated this action on 
Steel Corporation, and made 
hand. ( >ur reductions were not so sweeping as 
theirs, but our prices arc reasonable and fair."

Mr. Plummer further stated that the company’s 
mills arc running full time, and that orders are up 

The thousands of miles of railroad

our

to expectations, 
upon which active construction work is to be car­
ried on during 1909, throughout Canada, will do 
much to keep fairly busy, not only the iron and 
steel trades, but Canadian industries generally.

trust

must now

Whether through' intent or for- 
Mtning »»i the mnate coincidence, the prelimin- 

Mleing Institute. arv report upon the mineral 
production of Canada in 1908 

has been made public by the Department of Mines, 
at Ottawa, during the week in which the Canadian 
Mining Institute is holding at Montreal its eleventh 
annual session. A detailed table, with comparisons 
extending over the past decade, will shortly appear 
in Tin-: C11110MCI.E. In the meanwhile, it is of inter­

now
nave on
the United States, is problematic. However, evid­
ence is not wanting that the scaling down of prices 
has brought some increase in the volume of new 
orders, especially for fabricated and structural 

f.ir steel bars, billets and plates. But until 
the railroads generally give greater support to the 
steel mills, business is likely to continue (ar front fompare|
brisk. The Pennsylvania Railroad, the Chcsajua i ^ana,|jan Mining Institute was founded. At its be- 
and Ohio, the New York Central and the St. 1 au gimlinj? ,|H. association had sixty-five members. 
Railroad are among those that are now calling tor j ^ steadv growth—commented upon in this week’s 
considerable steel for bridge-building and terminal | a(WrMs fl( the presidenti I)r. \y. G. Miller-h».

; brought the membership up to 830.
Speaking of the Dominion’s mineral areas, Dr.

Though no material change in ! Mi"" pointed out that the tendency has been to
. , . , i 1. 1 regard the Maritime Provinces and British ColumbialUllroBil Demand steel rail prices is favoured li> ' k . , ,, ,____ _steel interests, it is said that the : as the areas of wealth m coal, gold and copper the 

independents are nevertheless j interior provinces, under the universal fallacy, being 
, , 1. 14 • I considered almost solelv agricultural. As a matter

trvi"g .tr.Mgh *not v;.‘r, ,arRely of fact, the great formation of pre-Cambrian origin,
contemplated fur the present in the Vnited States, which constitutes 2.000.000 of the 3700.000 square;■» :ris rrr,t
nounced'this* week— ami one which Canada will help in this formation that Sudbury and Cobalt he. and 

The New York Central has arranged there are condition, m this area which are merely
a repetition of the formations, of which they arc 
the continuation, lying south of the Canadian bound- 

in those sections of Michigan and Minnesota

shape-.
est to note that the 1908 total value of $87,323,849 

with $38,412.431 in 1898, in which year the

purposes.
> J» 1

for Material.

CCS*l< Ml'.

in supplying.
of steel rails for 1900 delivery.to buy tot.<xxi tons 

Th s is the most important contract placed with the
began. The or- ary.

the wealth of the copper deposits has been revealed 
and development will doubtless duplicate this state 
of affairs in this country.

steel companies since the rate 
der includes 20,000 tons already delivered to the 
railroad. The remaining 81.000 tons will be deliver­
ed between now and August 1. The Lackawanna 

tons of the order, the

war

Regarding the iron bearing rock in Minnesota, 
the same conditions repeat themselves in Labrador 
and to the West of Hudson’s Bay.

Steel Company gets 51.000 
United States Steel Corporation. 42.600, the Algonta 
Steel Company of Ccnada. 5.400, and the Bethlehem
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cidc which of these opiniorts is correct Much can 
be argued on either side.

Money rates in New York show no very great 
change from a week ago. Call loans are 1 34 V - ■ * 
60 days, 2', to 2'4 ; <>o days, 2*t to 3; and six 
months, 3 p.c. Last Saturday the associated banks 
lost about $5,000,000 in cash—chiefly through the 
completion of the repayments of Treasury deposits 
and through moderate-sized shipments of gold to 
the Argentine Republic; but, as they reduced loans 
a like amount and dcfiosits $10,000,000, the reduc­
tion in the surplus amounted to but $2,300,000, 
leaving that item $13,345,85°- 

Nothing of great moment confronts the money 
market in the immediate future, except the pros- 
[icctivc security issues of some of the big corpora­
tions. Not all of these will require the provision 

Thus in its annual re-
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general financial situation.THE
Nothing sensational develop during ‘hc ^k ' the Pennsylvania Railroad

» ‘he international money markets ^h hu ge > ,ha, hond or stnck lss„es will lie
as occurred in rates of interest are not of great ^ ^ ^ $6oooo ooo of short trrm
importance. The Bank o ng an con mues maturing in March, 1910, and $20,000,000 of gen-

rL,«s».,-god,rr«i;»d ‘"I,*"";1;::";”*;,,............ ........ .
the quotations for the resiK-ctnc^ma un ^ holders of the existing obligations will simply cx-
as follows: Call , R to A if.‘ In all these cases change them for the newly issued 
2 3-8; three months, 2 181. 3 ; ^ djstmct,y pcnnsylvania balance sheet gives the cash
except that of call loans the | ## at j|st i)eCeml>cr, as $56,025,897; and it is ro­
under last weeks. fPrrcd to as being ample for construction and im-At Pans the market has receded again to the . ^ cnrrrnt year.
p. c. figure established a fortmgh ’J ^ [t js more or of a certainty that one of the
of France remains at 3 pc. far-reaching effects of the price adjustment now«7» S£T£ *........« '»■ • • -.....

,1,, I,-t .- I -, ill-; n of I, „„| big —. -1 -”1 -1"1 10
this week has been the mark devise extensive plans of construction and improve,
change at the principal “ar£V^™J*o{ „,e ment to Ik- carried out during the years mimed,a ely 
York, in favour of London Lx|*rtssi ahcad. ( )uitS probably little may be heard of these
reason for this as not K-iug appa • _ , for" tierhaps 1 year to come ; but when they
altogether likely that the maintenance 0. ie I • boards some large borrowing by

">■ «" —t Wl, -, ......... . ... .. w

notes

security issuea new

The
on hand,

ones.

:

!

rate
surplus capital at 
at the bottom of it.

Rise of sterling exchange at New York took place 
m spite of remittance ut English funds to cover 
subscriptions to the New York city loan o $10 - 
(wo.oca Possibly the Euroix-an sales of Lulled 
States stocks induced by the upset in the iron and 
steel trade have been larger than is currently be- 
licvcd ; they would be calculated to cause a con- April the banks
siderable demand for sterling exchange. j"1* * ' ' But it is to lie remembered that in the past

dm ,idr the T the.- .. " J'S; b„. beeb the „,l, ,-«-r -
tion to believe that the cuts in prices the home money markets. Judging by the figures
very shortly in stimulating trade quite material y, . bank statement the moderate Ik aim
and there are many who think that good crops.11s in ^ ■ (K:currcd in that month was financed
ssnr:*££——-.....-..-....-

5 ^ ZL SJSt i*— -he third —

I rcccssary.
! In Canada, though no change has

for call loan they being given 
formerly it is aid that some 

bond transactions

urre l in110

the quoted rates 
as 4 and 41p.c. as 
special loans have been made on 
as low as V, p.c. It is rather doubtful if the gen­
eral rate will go lower, however, for in March and 

commonly met with an cxpancl- 
from their commercial customers for

arc
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to the rests. That the former show a diminution 
this year is due to the transfer of some large round 
amounts from profit and loss account, where they 
had been accumulating for some time past, to rest 

The Bank of Montreal and the Canadian

day occurred this week, a large amount of paper 
maturing, on March 4, though the total held by 
wholesale houses and banks has been below the 

at the same date during the past two or 
This has resulted naturally from

average
account.
Bank of Commerce each added $1,000,000 to rest, 
a considerable part being taken in both instances 
from profit and loss. Considered apart from these 
two cases, therefore, the profit and loss balances

three years.
reduced volume of business since the 1 nited States 
disturbance of October, 1907, started an already 
overdue trade contraction. High prices for farm 

ducts have hel|iecl groitly with remittances from 
m connection with

pro
Western anil interior towns 
Mardi commercial settlements, and on the whole 
the “fourth" passed satisfactorily and quietly, as 
had been anticipated.

Though some of the principal barometers—such 
as bank clearings at Montreal and 1 oronto, and 
railroad earnings arc now indicating more favour­
able trade conditions, it is certain that the activity 
is still considerably behind that shown two years 

It is well known that stock market transac-

show a very substantial gain.
A gratifying feature of the exhibits is the steady 

increase from year to year of the amounts appro­
priated for pensions, etc. In 1903 there were 12 
banks reporting appropriations for contributions to 

and another—mostly for officers' pen-onc purpose
sion funds—and the aggregate of their appropria­
tions was $115.977. In 1904, 13 banks reported 
these appropriations, and the total was $129,847. 
In 1906, there were 16 banks, and their contribu­
tions were $189,533. In 1908, two of those—the 
Ontario and the Sovereign—disappeared from the 
list, hut their places were taken by two new ones, 
and the total rose to $231,166. No doubt, the ap-

ago
lions on both the exchanges have licen on an ex­
tended scale for some weeks back. Toronto clcar- 

too have liern swelled materially by the spe-mgs
eolation in the Cobalt mining shares —a relatively 
larger proportion of tins having taken place in that | propriations under this head in 1908 would have

been larger, had the year been more favorable inmarket.
It is altogether likely that 

production at Cobalt, increase 
time to time by the principal mines, and the deve­
lopment of Gowganda, will keep the mining shares 
more or less active On the other hand the uncer­
tainty surrounding the iron industry here and in 
the States may restrict the trading in the general 
section of the market for a time—thus lessening 
the prospective demands on the home money mar­
kets.

an increased rate of 
of dividends from

the point of earnings.
Next week, a concluding article will show what 

the tendency has been in the last few years, in re­
gard to disposing of the profits.

J* *
THE MANUFACTURE OF CEMENT.

Recent moves towards the forming of a $200,- 
ojo.ooo cement "trust" in the Eastern States have 
aroused public attention to the magnitude which the 
industry has now assumed in North America. Ac­
cording to the author of the latest and most com­
plete book * dealing with the financial aspects of 
cement manufacturing, the total Portland cement 
production of the United States in 1907 was 48,785,- 
3<>o barrels, valued at $53,992,551. Ten years earlier 
tliv value of the annual output was less than $4,500,- 
000.

J* J»
CANADIAN BANKING PROFITSl II.

\ week ago Tin: CtilioNicl.K dealt "with the earn­
ing capacity of the various chartered hanks of Can­
ada. This week, the disposition of profits is con- 
si Yrvil. Each institution shows its certain balance 
oi profits brought in. To it is added the ordinary 
earv.ings of the year, and premium on new stock 
issues, if anv. The table opjvidte show’s how the 
total thus arrived at, is disposed of. An examina­
tion of it shows that the dividends took up 63 per 
cent, of the ordinary earnings; another 10 per cent, 
was appropriated to write down premises; 3 per 
cent, was applied to write down securities and as­
sets (in addition to the appropriations made before 
the declarations); 2 |kt cent, went into contribu­
tions to pension funds and thr like; and. roughly 
22 per cent, was taken, along with $469,075 of pre­
miums on new stock issues, ami $260.545 from the 
profit and loss balances, and added to the rests.

A marked leniency is now being shown to build 
up thr profit am! kiss balance; as a reinforcement

Canadian manufacturers of cement are also draw­
ing closer together, though not in the way of or­
ganizing a trust, lit Toronto, during this week, the 
Canadian Cement and Concrete Association has held 
its first annual convention. It will he remembered that 
this association was formed about a year ago, with 
the object of getting together all the interests in 
Canada engaged in the several branches of the ce­
ment and concrete industry, with a view of establish­
ing standard specifications for concrete construction, 
and also for the purpose of securing a grant from 
thr Dominion Government for the establishment of 
a Dominion testing laboratory.

•The Portland CVment Industry from a Financial Stand­
point: by Edwin C. Kcke!—published by Moody's Mesa- 
line. New York.
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THE PAST YEAR AND THIS, IN CANADIAN LITE 
ASSURANCE.

Work done by a laboratory of this sort has 
proved efficacious in the standardizing of municipal 
building laws governing concrete construction 
throughout the United States, and it is hoped in the 
course of a year or two that the Dominion Govern­
ment may be influenced to bring a!>out such a con­
dition in Canada.

That the growth of the industry in Canada has 1 
been notable, is shown by the fact that in 1891 the 
total amount of Portland cement manufactured in 
the country was but 2.000 barrels, while in the year 
11)07, some 2.370.000 barrels constituted the output 
by concerns having an invested capital of over $15,- 
000,000. These figures were given by Mr. John 
Calder, in the course of an address upon The Manu­
facture of Portland Cement, at a recent meeting of 
the Insurance Institute of Toronto. As chief in­
spector of special risks (tmsprinklcrcd) for the Can­
adian Eire Underwriters Association, Mr. Calder is 
naturally much interested in the growing use of this 
construction material. His paper gave a succinct 
account of the various processes of manufacture em­
ployed in the twenty-one plants in the Dominion. 
These plants, he mentioned, are capable of turning 
out 5,000,000 barrels per annum, while there are se­
veral other companies being formed. In this latter 
connection, Mr. Calder hints at necessary caution, 
pointing out that unless the undoubtedly increasing 
demand grows more rapidly than it has, "it would 
see in to be a matter of the survival of the fittest."

Pending the preliminary report of the Superin­
tendent of Insurance, The Chronicle's advance- 
tabulation of life assurance transacted in Canada 
during 1908. will be studied with interest. It is 
hoped that when the accompanying table is later 
published side by side with the government returns, 
no such material discrepencies will be found as have 
evoked criticism, in some previous years, as to over- 

i statement of new-business figures supplied to The 
1 Chronicle, This year, in order that errors or mis- 
I understandings might be avoided, the attention of 

the companies was very especially directed to the 
fact that figures reported should be exactly as call­
ed for in the Government returns.

On the basis of this advance showing, it would 
appear that new business transacted in Canada 
during 1908 was somewhat greater than during 
1907, in the case of nearly all the companies. No 
important office reports any material falling-oflf in 
Canadian business. Foreign business, however, 
showed somewhat drastic curtailment in some in­
stances—the effect, not alone of greater commercial 
depression abroad, but also of withdrawal from some 
fields and of following out well-considered econ­
omies in carrying on field work.

Aside from the matter of new business obtained, 
an important life assurance development of the past 
year was the marked increase effected in surplus, 
judging from annual reports thus far published. Of 
course, this favourable showing arose very largely 
from the increased market values of the bulk of the

1

1

«

The fact that a great future is assured for the in­
dustry affords no good reason for over-forming of 
new companies at present. Commenting upon the 
United States situation, in this respect, the author 
of the aforementioned handbook points out that 
with the growing improvement of the general busi­
ness situation, attempts will doubtless be made to 
float a large mass of cement securities. “Judging 
from experience, some of the enterprises against 
which these securities arc issued will ultimately 
prove successful and profitable ; some, though ex­
ploited honestly, will prove to have been mistakenly 
planned ; a third, and not inconsiderable group of 
projects, will be exploited for the • ole purpose of 
defrauding the investor."

Further, the book |H>ints out that competition is 
now so keen that there is no room for weak plants— 
for plants that are poorlv located or designed, for this characteristic "after-panic" phase of the life as- 
companics that are dishonestly promoted or care- 
b sslx managed. "The manufacture of cement is a ] |)encc.
legitimate industry, and the methods of mining pro­
moters have no place in it."

companies' securities. But, as contributing to the 
surplus gain, in more than one instance it would 
seem as though increased care as to economies of 
management played a part.

An increase in policy loans was another marked 
feature of life assurance during 1908—not alone in 
amount, but proportionately to the total assets of 
the companies. Judging from reports thus far avail­
able, polies loans at the close of December. 1908. 
made up practically 12 per cent, of the companies' 
aggregate assets, as against something over 11 per 
cent, a year earlier, and less than to per cent, at 
the close of 1906. A more detailed discussion of

li

surance business will be given in these columns a:
For the year now entered upon, Canada’s life 

assurance outlook appears far from discouraging. 
Anything of acute trouble in the general business 
situation has passed; gradual recovery seems well 
under way, but with little likelihood of the fevered 
industrial activity which somethings diverts atten­
tion from so sober a proposition as a life assurance 
contract. So that Canadian life companies arc now

* *
Mr M. Allain, Home Office insjwtor of the 

Metropolitan Life Insurance Co., New Vork, has 
been in charge of the company's branch here, which 
until recently was under the supervision of Mr. C. 
Stansfield who now fills a similar position for the 
company in Chicago.

L
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addressing themselves to a constituency just suffi­
ciently "chastened by adversity" to make it more 
amenable to reason, perhaps, in the important mat­
ter of absolute provision for family dependants or 
for old age.

Some time since, Tiik Chronicle took occasion 
to deprecate the tendency of certain companies to 
put too many eggs in one investment basket—point­
ing out the dangers inherent in such a course. 
The management of the Canada Life is alive to the 
desirability of careful distribution of funds. The 
announcement is made that during the recent de­
pression, the company took advantage of the low 
prices of securities having long terms to run, to in­
vest largely in them. This should increase its in­
terest earnings for many years to come, and in that 
way give the company a permanent advantage over 
those companies which have invested an undue pro- 
portion of their funds in short-termed mortgages, 
which—while showing a large amount of interest 
income for a few years—do not tend to the jier- 
mancnce in interest earnings necessary to any life 
company's best progress.

«

THE CANADA LIFE ASSURANCE COMPANY.

This much of good, at least, has resulted from 
even ill-directed agitations for insurance reform :— 
the public has awakened to the fact that it is 
important to consider what a company is doing for 
its policyholders, than how quickly it is increasing 
its new business. The day. it is to be hoped, is 
nearly past when the volume of business written is 
taken a< the sole criterion of a company’s success. 
Not that steady additions to assurances in force arc 
not desirable; but such when obtained at too great

t; more

cost are a source of weakness rather than strength.
The steering of a well-directed middle course 

would seem to have been the aim of the manage­
ment of the Dominion's oldest life company during 
190ft- \\ bile paid-for new business in Canada—
despite unsettled business conditions—exceeded

LAW UNION * CROWN INSURANCE COMPANY.

Among the first of the British companies to pub­
lish its annual statement is the Law Union & Crown. 
Certainly, the directors' report is not such as to 
prompt any hesitation in presentation to the public. 
As usual, terse and direct, the report gives evidence 
of energy and ability on the part of General Man­
ager Alexander Mackay, and those associated with 
him in the conducting of the company's highly suc­
cessful business.

The fire business of the company, after 
deduction of reinsurances, amounted to $1,203,747. 
Net losses by fire amounted to $-1(17,413, or 38.83 
per cent, of the net premium income. Expenses of 
every description were $435,1188, being at the rate 
of 3<>.22 per cent, of the net premium income. This 
left a profit balance on the year's fire business of 
$300,345. which has been carried to the profit and 
loss account.

that of the previous year, greater emphasis 
placed upon other phases of the year's progress in 
the report signed by the president, Hon. George A. 
Cox. While the company issued new jxdicies at 
home and abroad amounting to about $11,250,000, 
the outstanding features of the directors' report 
arc: the reduction in expenses by over j per cent, 
the lowered rate of mortality, and the increased rate 
of interest earned. In fact, the most important 
results of the year for the company are summed up 
in this extract from the report itself:

"The three most important factors in life insur­
ance management are careful selection of lives, pru­
dent investment of the funds, and wise supervision 
of expenses. The three outstanding features of the 
report for the tear have been a decrease in the rate 
<d expense, a decrease in the rate of mortality, and 
an increase in the rate of interest, all combining t i 
bring alwnit a very gratifying gain in surplus."

During the year the ledger a-«cts of the company 
increased hv $2.4to,193.6b— exclusive of the appre­
ciation in market values. The total assets now 
stand it $36,713,115.24. After providing for ré­
servés (upon the company's stringent valuation 
ba»isl on more than $120,000,cro of assurances, and 
for all outstanding claims, miscellaneous liabilities

was

I

The sum of $3(12,575 was brought forward in the 
profit and loss account from 11)07. To this amount 
there have been added $300.345 from the fire ac­
count, $18,1x14 front the accident account, $29,205 
from the employers' liability account, $157,182 from 
interest—making, with $232 of share transfer 
fees, a total of $8)18,185. From this total there were 
paid out : $243.750 for dividends to shareholders, 
$95,345 for interest on debenture capital, and $175,- 
000 to fire account as an addition to reserve—leav- 
ing $354.088 to be carried forward.

:
II

and capital stock, the balance sheet shows a surplus 
over all liabilities of $2.127.039.27, which, of course, 
includes the unallotted profits on policies that will 
be distributed to policyholders from time to time.

B aI
The strong standing of the company—indicated 

The company's steady growth, during ten-year in part by the growth of its total funds to $29.854.- 
periods, is strikingly shown by the following figures:

HimIiks».

| 1H ,6033176 
43,976,251 
75,234,240 

120,179,360

745—ensures a continuance of the favour with which
it i> regarded at home and abroad. In Canada, 
under the able management of Mr. J. E. E. Dickson, 
the company's branch conducts an important and 
expanding business.

ÏW liiis.iiir
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From Across the Line may write inland transportation, hail, wind storm, 
automobile and sprinkler leakage business. The 
Aetna and the Connecticut Eire are also among 
the companies which wish enlarged powers. It is 
altogether probable that all the Connecticut com­
panies who arc seeking to have their charters 
amended will be successful in their efforts with the 
legislature.

It appears that, the Canadian companies will now- 
have another American competitor, the Prudential 
having entered the Canadian field under auspices 
which promise considerable success. It may be re­
marked in passing that those American life under­
writers who arc especially engaged in the tax pro­
blem are depending largely upon the co-operation 
of the Officers' Association of the Canadian life in­
surance companies, who have been very successful, 
it appears, in getting the tax reduced in some of 
the provinces of the Dominion.

Miscellaneous Notes.
The annual meeting of the National Fire Protec­

tion Association will be held during the third week 
in May in New York City. This association is of 
growing importance, and its proceedings and opera­
tions are always watched with interest by fire in­
surance men.

At a recent meeting of the Executive Committee 
of the National Hoard arrangements were made for 
the annual meeting in May, and for the first time 
in a number of years, it was decided to hold no an­
nual banquet.

A recent visitor to New York and the East was 
Mr. Rolla V. Watt. Pacific coast manager of the 
Royal and the Queen.

Manager V. C. Crosby, of the Royal Exchange, 
sailed a few slays ago from this port for a Mediter­
ranean trip, and will visit the home office of the 
company in London, while abroad.—Qvkrist.

NEW TONE INSURANCE LETTER.

Taillas ON la Tire Premiums darlag 1608—Importent 
Supreme Court I]

Correspondence of THE CHRONICLE.
irnaee Decisions—Special

‘
Une notable result of the fire underwriting for 

190K, is the very general falling off in premiums on 
the part of many of the leading companies. It is 
true that the aggregate premiums may not prove to 
be less, but the figures of the leading companies show 
that they have used caution and conservatism in 
the acceptance of risks, anil that they are determined, 
as a rule, not to lay themselves open to tremendous 
losses from conflagraions. There arc two other 
reasons for the falling off of premiums, the first 
being a continuance of the business depression which 
began in 1907. and which has given a lack of de­
mand for fire insurance of the class which the best 
companies are willing to accept. Another reason is 
the advent of a number of new companies, which 
naturally have drawn more or less from the busi­
ness of the longer established concerns. It is not­
able, however, that there is still a considerable de­
mand for insurance in outside companies, that is, 
those that are not licensed to do business in this 
state. The daily papers publish quite long lists 
of concerns which appear to be unable to obtain in­
surance in the licensed companies.

Supreme Ceert Rullug Re WeeMaetem Life.

i

1

A sensation lias been caused by a decision of the 
Supreme Court, admitting the petition of William 
Hepburn Russell, a policyholder in the Washington 
Life, for a receiver for that old and well known com­
pany, whose business was recently merged with the 
Pittsburg Life and Trust Company, of Pittsburg, 
and whose effects were suddenly removed to that 
city. We think it very doubtful whether a receiver 
will actually be appointed, as it would be the worst 
thing for the policyholders that could possibly lie 
done, ami while all good citizens are inclined to 
rrspert and uphold the judiciary of the country it 
i« generally conceded that Justice Erlanger made a 
mistake in granting this petition. Should receivers 
actually be appointed the decision max nullify all 
the transactions by which the business of the Wash­
ington Life was transferred to the Pittsburg com­
pany. This, as stated, however, is considered scarce­
ly likelv.

The Supreme Court of the Vnited Slates has re­
versed the decision of the Vnited States Circuit 
Court of Appeals for the Second Circuit directing 
tin- Circuit Court for the Southern District of New 
York to hear the case of J. Willcox llrown versus 
the Equitable Life Xssurance Society, involving 
charges of mismanagement. Justice Peckhain, who 
announced the Supreme Court decision, said the 
court had concluded that there was no cause for 
Mr. Brown's action, and held that he was entitled 
neither to an accounting nor to the appointment of 
a receiver.

I

> >

Tiik IIki.i. TKt.KfimxF Company's annual re­
port shows that from the balance of the revenue 
account (amounting to $41x1,41/)06), $90,654.28 
have iieen charged off building account, $115,- 
517.52 carried to insurance reserve account and 
$150,000 to the contingent account, leaving a bal­
ance of revenue account to lx carried to 1909 of 
$80,657 40. I be old Board of Directors 
animously re-elected.

The Canadian Consolidated Ruhiier Com-
1‘ANv's first quarterly payment, on the dividend 
basis of 4 p.c. |K*r annum, will lx paid on April 1. 
After payment of fixed charges and preferred divi­
dends for n/>8, the company showed a balance of 
$519,806 available on common stock, equal to 1854 
|xr cent earned on that stexk.

CHIEE Tremblay, of the Montreal Fire Depart­
ment and other civic representatives were lately 
given a highly successful exhibition of the Tor­
onto high pressure system. From that city they 
journeyed to Brantford and thence home.

The Recent Investment by the Canadian Paci­
fic m 5,000,000 of tlx new Dominion Government 
(kinds again calls attention to the strong reserve 
|x>sit 1011 of Canada's great transcontinental.

Pi

i:
was un-

1

litnllil See»# et Charters.
There seems to lx a furor among the large Hart­

ford companies to have their charters amended, so 
tliat they may extend the varieties of business which 
they may do. The Hartford Fire, for example, de­
sires to have its charter amended in order that it

|i
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cularly a cause ol grievance. In that case the lists 
were open only twenty minutes; and, as a result, 
practically no one who was not in the city had the 
remotest chance ot making an application; let alone 
getting an allotment. The real investor, who more 
often than not lives in the country, was left out in 
the cold altogether, and practically the loan was 
not distributed outside the city. The fact that in tins 
case the terms of issue were attractive enough to 
tempt even an ultra-conservative investor to take 
the risks involved increases the grievance. T his 
certainly seems a matter in which issuing houses 
might do something to revise their procedure. It 
is obviously better that an issue should be well dis­
tributed among bona-fide investors than that it 
should find what is likelv to be merely a temporary 
resting place in a City office, in which circumstances 
the likelihood of its being thrown upon the market 
can only serve to keep down the price.

Our London Letter.
I«ini REACTION ON LONDON MARKET.

Flaaae'i te the Fere—Lo»do» Criticism ol 
rutetlem Preeedere—RecerntNational

Recernt
Caasdlsa 0*erlB*»-I»emreaee Hewe- 

■ pedal Cerreepeadeaee el 
THE CHRONICLE

!
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The "healthy re-action’’ has come very quickly, 
The pace of markets last week was altogether too 
hot to last; and the re-opening of the Westminster 
"talking shop" with its grim reminder m the King s 
speech”of the important part which finance s to 
plav in the deliberations of the Session was anything 
but a bull point. The impartial observer must, of 
course, allow a good deal for political sentiment m 
present circumstances. The City is aKm 1 u 1,1 
eminent," ami. accordingly the intenmnable .lisi s- 

national financial outlook with Caaadlsa Industrial Ieeuee.
Canadian railways, Canadian industrials.

on the
$sions about the 

which brokers and jobbers are won to l>ass away 
idle moments do not err on the side of optimism. 
At the moment finance and politics arc very 
involved. The Session was not twentv-four hou» 
old when the much discussed subject j ' 
of Rritish capital was being made a party football 
across the Treasury table. The rush^ for the 1 uw 
issues of South America and elsewhere last im 
has brought argument to a point, whem a g-»"- « 
of it has become merely twaddle. To hear . n 
„f the political speeches made of late, and to 
read the'propositions put forward in son c of the 
newspapers, one would imagine that the British n 
newspapers^ disco ver in g that his capital was m

of lieing stolen from h.m by he 
sending bagful after 

and by preference 
great trade coin- 

doubt. it is 
thick", but

After .
Four new ones have made their appearance 
London market this week. Winnipeg hlcctnc. the 
National Drug ami Chemical and a couple of com­
panies who are dealing with the oilfields of Western 
Ontario. Some people arc grumblim- at the speed 
with which these have made their appearance, am 
four in a week is certainly something of a mouthful 
Jealousy for the good name of Canadian imlustrta s 
in London compels one to draw attention to a piece 
of tactics (the phrase is not meant offensively) con­
cerning one issue, that of the Dominion Oil Com- 
pane, which is regrettable. Immediately after the 
publication of the prospectus, a statement was cir­
culated to the effect that the agents of the vendors 
to this company "have just received a firm offer of 
nearly double the price paid for the purchase of the 

y offered to the public." A statement of
recommending the issue is 

tm his

much i;

i

vestor,
imminent danger 
State was, in dreadful haste, 
bagful of gold out of the country, 
to those countries which are our 
nctitors. In political controversy, no 
impossible to avoid “laying the pamt on 
thff particular argument ^"n^mchned .«£

journals'loathe ‘stmlv of ,1,'lenis

movements in this it „lv known ccott-
due to the operation of the 1 '• " ,n£ rcnturt

-.««id -I

staled to have received f.W.o^axi-a 
than above the mark, surely.

property
this kind, so far from 
rather inclined to put the cautious man 
guard, especially as the prospectus list If m the pr 
sent instance laid itself open to the cr.t.c.sn.oi vague­
ness. In drawing attention to this pout ‘here 
desire to criticise unfairly, but merely a 
noint out that “painting the lily'* in these circuit - 
stances is not the best way to retain that repMUon 
which Canadian industrials «»w 1

Grand Trunks are quiet ; possibly 1 « P 
terremiimi is in the nature of a calm before the -Wi > 
•it the forthcoming meeting, and the only other m-
SsS '2 L «X* «',,k ****>?-%?»
,h, mtleork «'in- m K" *
nouncement of a new issue of * K “ " ,

sr«£u T-srrsnzto the revenue authorities of tin , u.jv

ss;?isSHt; rtfewhich that authorisation 
common prac-

now

wish to

may

■

rathersum

below
t# was® New Laaae.Dleeatlefaetlea as

Tliere is a distinct feeling of soreness about, re­
garding the wav in which several n«w loans have 
R,/, been issued on the London market. The R > 
Janeiro loan, which I mentioned last week, is parti-

able immediately on 
irresnective of the «late at 
is ,0 take effect. It is. of course, a
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ticc for shareholders to pass resolutions authorising 
an increase of capital, the latter to he issued as and 
when necessary, and if the Crown insists on the 
right now given it by the High Court to the ex­
tent of claiming the duty from all companies which 
have passed resolutions for the increase of capital 
substantially in these terms, there will be a heavy 
bill to pay. The balances of unissued, but author­
ized capital probably run into many millions, and 
the appeal to a higher court, in the present test case 
will be watched with anxiety by those affected.

Iwewrswee emd Baaktst Legist»tie» Mooted.
The announcement that the Board of Trade will 

shortly propose legislation bringing fire and other 
insurance companies into line with life companies 
by compelling them to deposit Zjo,ooo before com­
mencing business has suggested thaï a similar pro­
vision should be made for those who use ami abuse 
the word "bank". Recent events in the |Milice courts 
and elsewhere give point to the suggestion. As 
things are at present, it is open to any Tom, Dick 
or Harry with the requisite energy, assurance, ami 
money to spend in newspaper advertisements to 
start a "bank", although the business so designated 
may be merely money lending of the most usurious 
description, or a bucket shop located in the attic of 
some city building. A good deal of money has been 
extracted from the [Hickets of the unwary of late 
by pests of this description offering high rates for 
money upon de|Misit, for the repayment of which 
there are no resources. As in the case of the well 
established insurance companies, a deposit of the 
amount suggested would be no hardship to our well 
known banks, and it would put an effectual curb 
upon the energies of the money lender and the 
bucket shop keeper, who. generally speaking, is 
anything but a person of means. Another idea that 
has been put forward is that no one should be al­
lowed to trade as a "banker" until he has passed 
an examination in banking.

The tariff fire companies have just conceded sub­
stantial reductions in the rales for the wholesale 
drapery district of London. The rates for this dis­
trict have ruled very high since the great Cripple- 
gate fire of 181*7, and warehousemen have, in addi­
tion, lient involved in heavy expenses with improved 
fireproof construction, sprinklers and automatic 
alarms. This area, however, has long been a notor­
iously dangerous quarter from the companies' point 
of view, and much as the warehousemen and whole­
sale dra|icrs have grumbled at restrictions and pre­
miums imposed u|*m them, it cannot be said that 
bearing in mind the area's record the companies 
have not been justified in their action.

Your readers will be well acquainted (some of 
them perhaps, from painful experience) with the 
merry little game that goes on between police and 
motorists in England. The policeman slat ds be­
hind a hedge with a stopwatch, and when you have 
"let her rip" over a particularly tempting piece of 
road requests your name and address. At this stage 
in steps an enterprising insurance company. In 
future, when vou have paid a guinea a year to them 
and given your name to the policeman, you 
have simply to take your policy to a solicitor in 
the district, who will promptly conduct your case 
for you at the expense of the Company. What 
could be nicer ? only—the Company won't pay the 
fines. —Mrreu.

IMPORTANT CANADIAN CASES.

Privjr Conseil Dismisses Two Appeals from Dominion 
Cenrts—Details ef Judgments.

Twro important Canadian appeals—other than the 
Dominion Coal-Steel case—have lately been decided 
upon by the Judicial Committee of the Privy Coun­
cil. Details of judgments, just now to hand, are of 
sufficient general interest to warrant further notice 
than the mere cable announcements appearing 
time since.

1some

La Rose Mlslai Cose.

The first case to be noted is that of La Rose Min­
ing Company (Limited) vs. the Temiskaming and 
Northern Ontario Railway Commission and others. 
This was an appeal from a judgment of the Court 
of Appeal for ( Intario of September jfi, 1907, affirm­
ing, with costs, a decision of Mr. Justice Malice.

Lord Collins, in delivering their Lordships' judg­
ment. said the appellants (plaintiffs) claimed a de­
claration that they were entitled 'o the mining rights ' 
under a certain portion of the right-of-way of the 
Temiskaming and Northern Ontario Railway, which 

mining property ot the Company. 
They, therefore, claimed an injunction restraining 
the defendants from dealing or in any way interfer­
ing with the mines and mining rights under this 
portion of the right-of-way. The plaintiffs claimed 
under one, La Rose, the person to whom the mining 
location was originally granted, the plaintiff com­
pany being now the registered owner of the mining 
location. The courts below held that the plaintiffs 
had failed to prove any title to the mines and rights 
in question. The only question, therefore, on this 
appeal was—Has the plaintiff company proved any 
title to the mines in question ?

After reviewing in detail the documents of title 
and the exact construction to be put upon them, 
their Ixirdships ruled that not only did the mining 
location in question, location J.S. 14, contain no 
part of the site of the right of way, but 
that such site was carefully excluded from it. 
Their Lordships, therefore, were dearly of opinion 
that the courts below were perfectly right in hold­
ing that the plaintiff company had made out no title 
to the mines and rights in question, and that the 
action was properly dismissed.

O. T. R. til Two Coat Fere.

The second case was that of the Grand Trunk 
Railway Company of Canada vs. Robertson. This 
was an appeal from a judgment of the Supreme 
Court of Canada of December 1 j. 11*07, confirming 
a decision of the Board of Railway Commissioners.

The question at issue was whether that portion 
of section ,t of the special act incorporating the 
Grand Trunk Railway Company of Canada in 185a, 
which required that the fare for each third class 
passenger by any train on that railway should not 
exceed one penny per mile (ami that at least one 
train having in it third class carriages should run 
every day throughout the length of the 
line), was now in force. The Board of 
Railway Commissioners were of the opi­
nion that the provision as to the running of third 
class carriages and the limitation of third-class fares 
was still in ojw’ration, and their decision to that ef­
fect was unanimously affirmed by the Supreme Court 
of Canada.
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From Western Fields I „ bank omdiaft-thîuglh part of the proceeds will

H*EieTstere—Street B»»way Be»â nsme—Weiter» I premium. The London Economist o c iru. ry
Bmt"C .rr1» XJmderwrlters. L, thus referred to the issue :

Winnipeg as well as Ghicago has had an toimaV- ^hdated debenture’stock at the
ed wheat market of late. With quotations for May cenv l*n* ^ Thc slock wdl he secured
delivery getting up around the $1.20 mark in first floatmg charge on thc whole of the corn-

market, and hovering about $114 'n t l^ y . oroperty, assets and undertaking, subject 
much wonder that farmers have ken p ,ssucs of $, ,000,000 5 l>er cent,

ojiening their granary doors and making I. g , bonds and $4,000,000 5 per ,cent. mort-
shipments. Nor are they among ‘hose who dc m r No further stock beyond that now
nrccatc thc manipulative C hicago methods of the g g ^ ^süc(i unlcss tile net earnings of the
Patten “corncrers.” Naturally, too, March co <- I certified by thc auditors in each of
rial collections liavc lienefited from high wheat comply,^ ,(nanaal years of the com-
prices that thc greater portion of Pany shMl have ^n equal to at J
thesùrveys of the Hudson's BayRa.wayhavebeen "0^^ ^debenture stock of the 
completed. On February 1, 365 out °[:' total ot outstana K thc [urther stock about to lie
465 miles had been fimshed, and while no des- «>rnp y^he Comi*ny carries on an electric rail- 
patches have reached the head office since it is 3> ligyhting business in Winnipeg
felt that another two wccks.will practically andSt Boniface, and operates a system of electric
%riL Armstrong, C.E.. a*.**». «-J »«~£ *££ 3
mapped out does not present the difficulty which «>04 J»* WOT ‘(n)n U year’s earning there 
were anticipated, and for the greater P» would be a surplus after satisfying the present
distance it will lie iiossiblc to carry on construe of £,47,51,3. At this rate of profits thc de-
cheaply and rapidly. I benturus have a fairly wide margin.”

Railroad Lalwmr Q«..tlea.. According to London despatch, application has
The shop workers of the Canadian Pacific Ha l- ^ madeBto the London Stock Exchange to list 

way, after their unsuccessful strike experience, are British Columbia Electric 5 jier cents,
now asking the company to concede to them among * w.,.l».« Bto.k B-.h..,.-
other things, reinstatement on the pension list, a *e. wiamipo* .
return to the privileges of transportation, a re- Thc Winnijicg Stock Exchange has just con­
tain™ the practice of recognizing seniorityin duded its fajTmonth of o.^ration, the total 
service, and the reinstatement of employees wl tradings amounted to 5<X> shares a. res 
were not taken back. Evidently, there has liccn ^ promoters comment upon as entirely to their
some gloomy reckoning of results -had the count- satisfaetion Apparently the instituting of e*,
ing of thc cost" tieen done a few months ago in- ch hud a strengthening effect on the sticks of 
stead, there would have been a vastly different tale f wcstcrn institutions. There is atoady some
to tell 1 talk of extending thc membership lim tation ot

At their recent gathering in Winnipeg the repre- ,went flve, and sanguine wagers arc laid 
sentatives of thc shopmen of thc Canadian North- the •. that ,*ats will be worth two and three 
ern Railway effected a federation of the various ls hence.
classes of mechanical employees in the service of > Thc genrral public is not as enthusiastic over
the company, and in future all negotiations between telcpho|fe reductions as it might be. For one * "ft 
these men and the company wil be in the hands of therchasnot yet been announced anycut,n straight 
one executive. It was officia ly stated that the busincss -phones. They remain at $50. 1 he cut
officials of the Canadian Northern would not he that has been made is for two party lines and these 
approached at the resent time, and the question are lowered to All the reductions affect such
oVincreasc in the rate of pay would not be raised. mainly. The great body of phone patron.
No concessions of any kind are now to be asked. Will not share in thc reductions.
The number of men involved is about e.'<[hA, ft1"]' Weet.„ c.»ad» Fire ü.d.rwriter.1 AuMUtU>-
** ’“ding *. recent dcci„on mi«d « by

El^torCompanyy25; Altota Grain & Elevator title of the organization that w.llconcem
Company 8 private firms, 10. The majority will itseif with fire matters in the West, in place of the

tif rhr 2 tssr ST-: ïSMSiVI,jsas svk; stsj: “ æs**
now definitely undertaken to supply elevator Outside of Winnipeg city, a committee ■ 
Sn,ld,.ion\. V.nconvo. M,dm“ra 31
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Toronto News and Views
ONTARIO'S BUDGET AND ESTIMATES. 

Proposal for Prorlnrlol Police rorre—Ontario Bank 
ANalre—Sneeeio of Cement Show—Mntnal Fire 

Underwriters Meet—Mid-Week Qnlet 
°» Stock Eechsnge.

in Toronto have deposits amounting to $(*1,05978. 
The amounts deposited at outside |>oints are : Oak­
ville, $.209.03; I’ort Hope, $1)85.21 ; Orangeville. 
$'83.54: Galt, $3,oi)8.(>! ; Guelph, $1,749.61, and 
Bowmanvillc, $170.82.

Total shipments for Cohalt camp last week were 
• ,056490 H>s. or 528 tons. Total shipments for the 
year to date from the camp are 8,747,547 lbs., or. 
4,423 tons. In the first two months of last year the 
mines shipped 2.500 tons, and in 1907, 1,883 tons.

Shareholders of the Ontario Bank lately received 
the not over-pleasant intimation that a call of about 
65 cents on the dollar is to be made this month 
upon all the 721 holders of stock in order to meet 
a deficit of some $600,000.

BwlldlBg Activity 1b Teremte.
Returns showing the standing of the building in­

dustry in Toronto during January ami February 
have been reported by City Architect McCallum. 
The approximate cost of buildings for which per­
mits have been granted is $1,233,060, as compared 
with $733,093 last year. During February alone the 
value was $853,035 as compared with $258,640 for 
the same month last year.

The Cement Show—the first annual exhibition of 
the Canadian Cement & Concrete Association— 
proved a great success.

Some sixty manufacturers were represented, in­
cluding makers of Portland cement, makers of con­
crete machinery and mixers, makers of concrete 
products, such as Roman stone, art stone, etc., and 
the manufacturers of the various kinds of reinforced 
materials.

The Mutual Fire Underwriters Association of On­
tario holding its annual meeting in the Grand Union 
Hotel, Toronto, on Tuesday and Wednesday includ­
ed the following among the items of its pro­
gramme : Address by Geo. E. Fisher, on "Gasoline 
Engines and their Installation"; Discussion led by 
Joseph Wrigley, Ayr ; Address by James McEwing, 
M.P.P., on "Are Additions and Variations to the 
Statutory Conditions Necessary?” Discussion led 
by Frank Haight. Reports front committees : Ad­
dress by R. R. Robertson on “Hazard from Use of 
Straw Itlower on Threshing Machine." Discussion 
led by T. L. Armstrong; Conference, "Registration 
of Fires," led by J. N. McKendrick.

Tke Week ea "Ckaage.
The beginning of this week brought some in­

creased activity on the Toronto Stock Exchange, 
due to investment buying with released dividends.

By mid-week, however, buying was more limited 
than at any previous time during the past fortnight, 
values shading off generally. Adverse London cri­
ticism of Rio's new issue caused some weakening, 
and Sao Paulo also dipped. Nova Scotia Steel's de­
cline was in part due to the feeling that obstacles 
might l»e put in the way of its new financing plan, 
involving the retirement of the preferred stock. 
Dominion Steel, awaiting the outcome of the Mont­
real conference, was quiet, as also was Coal.

I

A province so rich in natural wealth as is Ontario 
has necessarily called for increasing expenditure 
during recent years. So long as there is “value re- 
enved, same degree of increase is normal. Provin­
cial I reasurer Matheson's report for 1908 shows a 
total expenditure of $8,557,064 for the calendar 
year, with a revenue of SK/oj.iyoj. Even a fortv- 
tnc thousand dollar surplus is somewhat notable 
after a year when "public accounts" the world over 
have generally been showing deficits. Ontario is 
to be considers d fortunate in a Provincial Treasurer 
whose budget speech urges the greatest economy 
consistent with public efficiency.

The total direct liabilities of the Province have 
increased from .$13,161.937 i„ $t7,282.591
at the close of the past year. The indirect liabilities 
in 1905 were $2.f«*>,<xxt, and of this sum two millions 
represented the "S<x>" guarantee, which has since 
been w.jied out by the company. Liabilities of this 
class last year amounted to $8.56o,om, of which total 
$7.860.000 was the Canadian Northern guarantee. 
I he trust fund assets of the Province were $1 «79- 
407 m 1-205 and $1.485.974 last year. There is a 
balance of cash in the Treasury of $3.072,txx> as a 
result of the sale of Treasury bills

Henceforth Ontario's fiscal year is to end with 
October 1st, and the estimates for the 
period beginning with January 1st,
$^*•‘>4.3.661, while the main

ten-month 
1909, amount to 

estimates for 1908 
amounted to $7,501,875, and the total expenditure 
for that year to $8,557,064.

A Proposed Obb# Preserve*

The aroused spirit of "conservation" as regards 
natural resources seems likely to lead to definite re­
sults. For one thing, a forest and fish game reserve 
of two million acres is projected, one-half in the 
state of Minnesota and one-half in the province of 
Ontario. Minnesota has agreed to set aside one 
million to the south of Hunter's Islands on the 
condition that Ontario does the same, the reserve 
to lie presided over jointly.

1 here is said to l»e under consideration by the 
Provincial Government the establishing of an On­
tario Provincial Police— a force for which there has 
been a growing demand throughout the province. 
In some cases, where settlement is scattered and the 
work of patrolling extensive, a mounted sipiad may 
be provided for, but this is problematical. The in­
tention is, it is understood, to have the entire force 
paid by salary. 1 he retention of fees or the accept­
ance of commissions vs ill he absolutely prohibited.

The plan is one whose initiation would do much 
to insure

acre-

.1

law observance ami prevent crime through­
out the province.? 1

I * >Escoirt|ts| Tkrift.
The work in Toronto of the Penny Savings Bank n B..B ,StE^ENS0N- Montreal manager of the
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Sl.|| once wrote to Her ‘Majesty, youthful Queen kind of guess wort, for 1(p7.S

Vic,oria, ,X'al Som!a"iieraveragc“man'is* apt to Mint A«id.»t. shows that 44') l*c»P>c 
mlis c— in old-time parlian.....- | C— mg ™ S

immsm. kmmim
û: -rHi"Hf 1“-
abolition of appeals t t Council, increase s),„uia not Ik- prolx)rtioncd to the seriousness of the
limitation of appeals to the r.v> U m ^ ^ ^ ccs J fault, hut to the seriousness of
of the jurisdiction of ™unlr-' . between soli- I the fault itself. Neither railway companies nor 
and rendering permissible | the,/employees have a right to take gamblers risks

'/eeTstZJoin vZ, exdnsWeof^osU J« £ £ "bnef of the &

words, the amount upon * PP Board of Trade investigations. The coroners in
is increased from $4.000 to $10,000. t and thc enquiry by the company s officials

The annual report of the R ^ ^ rldicuiously inadequate.
°“e41“ BsllWeT‘' endin^CPfunee30, f|Qo8. shows Yesterday President Roo-evelt di-

mii« 0f railway in operation A New Xl»e vested himself of the royal purple and 
that there were 22,966 miles 01 r y I(j06-7 from to-day President Taft reigns in

s*HEJErsw£jua*i£g
Ss&-. - 'laic 'cent The gross earnings were *'46.9 -3 • 1 The directors
increase of $.8oW8 and nPV^ net earnings D.-l.i..lr..«dSt«lnio„ Iron ft Steel Company
614,171 a decrease of $3,375-3 • taliration and Dominion Coal, have forwarded thur rej .
would yield 3.1.J |K-r cent, upon the capita r.at on ,he o(trr „f the D-mmun
of $1.230.305.013 representing the stock . ^ Company to re-instate the

,SSUCS- The Comptroller of the City of i„ contract rights. It 'tn anything
Olt, .* M.W Y.rh New York on Tuesday opened does not commit lu Su 1 ^ (urthcr ne

„,a,r.,w s: v°rr.,;is, »«. u......<*•*
x- w York’s credit is naturally among the«-«t! burned",fo^aWm'nr J^taSSr
'than that obtained by Montreal’s last 4 P" <cnt 

loan

Prominent Topics.

0»t»rl# Law Reform.

ii

citors and clients.

of the Dotnl-

Thv Legislature of the Pro- 
Qoebee Legislature. vince of Quebec was orma > 

opened on Tuesday !■»>*. l»> 
Sir C A. P- Pelletier, 

of the Government as ont- 
Throne, deals principal

The
I.ieut e mint-( lovernor. 
legislative programme
lined in the Speech from the cliarac,er.
lv with educational ma . J1|)t „f a ,,,-rmaneiit
It also recommends the■ . I >s ,K.UV1.,.„ municipal

... *
hos-The presTdents of the principal 

pitals in Montreal are asking the city 
initiate proceedings to ascertain 

outbreak ot
Tke Cum 
ef Tyekel*. to

the cause of the recent 
, - -ri., reouest is a most reasonable one25"’£, Pobhc « The Cm
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I be sensational murder 
Hamilton, whatever its combining reciprocating engines with a low pres­

sure turbine. The “Laurentic" and “Mcgantic” will 
be the two largest vessels in the Canadian trade- 
having such a tonnage of 1,534. They are luxuri­
ously equipped. The sister ship, “Megantic was 
launched on December 10th.

case atThe Ctnri'i 
Wtapaa. motive, is

more illustration of the folly 
of tolerating the existence in a civil­

ized community of the ever-ready revolver. It is 
impossible to imagine any possible use for a re­
volver. except to kill or maim human lieings. In 
tus respect it is worse than the much condemned 

Italian knife It cannot lx- used for s|x>rt of any 
kind and the common pica that it i.t used for de­
fensive pur|x,ses will not liear investigation. For
i .yilao wh,lch l,s usr has saved life, there 
must he thousands of cases in which it has served 
tor murder, suicide or as the means of fatal "acci- 
denis so-called. Before long tlie law will 
Hie manufacture, importation, purchase 
possession of the
vent ion

one

MARCH DIVIDENDS.

March interest and dividend disbursements as es­
timated by the New York Journal of Commerce will 
reach $78.730,000, against $78,844,000 in March a 
year ago. Interest payments will call for $37,000 - 
000, an increase of $1.700,000. Dividends involve 
only $41.730,000, a falling off of $1,813,000.

A score of Canadian companies pay quarterly or 
half-yearly dividends this week. The list is:

Quarterly: Lake of the Woods pfd., Montreal 
Rolling Mills Co., Ogilvie Mills pfd., Richelieu and 
Jntario, Hank of Hamilton, Hank of Montreal, Hank 

of Ottawa. Hank of Toronto, Banque d'Hochelaga. 
C anadian Hank of Commerce, Home Hank of Cana­
da. Mendiants Hank of Canada, Quebec Hank, Union 
Hank of Canada.

Semi-annual Dividends payable: Bonds—Dorn, 
textile Co.. Electric Development Co., of Ontario, 
Keewatin Flour Mills Co., Mexico Tramways Co., 
Richelieu and Ontario Navigation Co., Western 
Canada Flours Mills Co. Stocks—Dominion of 
Canada Guarantee and Accident Insurance Co., In­
tercolonial Coal Mining Co., common and preferred.

> *
TIRE AT SOREL, QUE.

prohibit 
sale, or

most deadly, useless, cowardly in- 
ever desired by man. Exception might 

perhaps be made in tin- vase of the military, the 
(Milice and bank guardians and messengers. À gen-

w„alldX rjZ thing.11 ,hC rCVOlVCrS in Canada

I he Hon. Mr. Foy, attorney- 
general of Ontario, announces 

, . . , th®1 the Government will in-
troduce a bill radically modifying the libel law of 
Ihe province. For one thing, the period for issuing
ened a,11"'*' “ ,,ews|>aP«‘r will lx- materially short* 
ened. At present it is three months in Ontario. In
abl v^br V a T VC ?l°nlhs Provlsl<>" will prob- amon^f r‘ l fUr rt‘dVClmlK cos,s> '’Y consolidating 
i.a *r Th, H MmC ''h'1 ''K'Onst more than 
pa(>er I he Idiel law of Ontario as it stands r 
nearly so ridiculous as that of Quebec, which 
could imagine to have been devised to encourage
aiîVo0«rîchX7atwyïr,X>SUre °f PUb'ic abu*s’

Ontario Libel Law.

one
is not

one

On the 3rd instant, a fire occurred at Sorel, P.Q., 
destroying tin? following buildings : P. Chevalier s 
drug store; C. Trempes grocery; L. T. Trempe’* 
grocery ; A. Cham|iagne’s tailor shop ; J. A. Lussier's 
’i 'V ir°'>ds ' ^ Hank's dwelling and Mrs. Colette's 
dwelling I he following companies are stated to 
be interested, London & Lancashire Fire Insurance 
(o, $7,500; Norwich Union, $800; Stanstead & 
Sherbrooke. $3,000; Guardian, $4,000; Union 
Assurance Society, $j,ooo and $qoo; l'hoenix of 
England, $’,000; Royal, $1,500; Queen, $3,000 
Total, £14,700. Total loss.

OU At. P.a.Uu, ri V Jthc. Government
rushed into the old age |K-nsion

•, , scheme without adequate con-
iwds !h" IS S "T* by ,act "><•' cost ex- 
iceds the original estimates by 80 per rent The
worst of the matter is that neither the present gov- 
«riiment nor its successors can undo the mischief 

lie country is hojielcssly committed to a financial
not be' fuil V 'r |CX,r" V;f Wh,ch rvr" »"W may 
not tie fully realized. There is a hint here for
"«her governments with socialistic bees in their turn

$

The apiwtrancc of the Insur- 
surance Hill,Tfc. Im.er.Be. Bill. WANTED.—Position ns Fire Insurance Inspector 

for Ontario, by man practical experience where 
a thorough knowledge of the Mercantile and 
Factory Schedules would he appreciated. Board 
Company preferred.

. , definitely
... , . ... promised for this session byhe Minister of Finance, is naturally awaited with 

considerable conjecture. No doubt is expressed as 
to its having Ix-en considerably modified since its
Mmsum'.' T drî,!f0rm' The Practical outcome of 
Armstrong legislation across the border is suffi 
ucntly marked to have assured that.

The announcement

now;s

J. A. B„ c/o THE CHBONICLE.
MONTREAL. P.Q., , was lately

made that the White Star Line is 
to put two fine steamers, the "Lau-

a passenger servic^ointlv "with'd,, Donîiniw, l'i'iu’ pAN|TED‘71l.capable of securing 
between Liverpool and Montreal. The - Laurent ie" Employer» Liability end general Casualty riaha.
M.eTt t ,vr hrst tr? ,fT" Montreal on Saturday, Salary and Commission, or both. Steady oesi- 
•Ma> 5. Iwmg preceded by the “Canada” of the tioa to suitaMa ... '
same line on May 8th. The "Laurentic" which was * * “ M ***• 
launched on September 10th, igoR. i, of a new type Address P.0. Be* 8305 Montreal

Tb. Whit. Star 
Deelei.e LI...

'
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Ito the comments made at < Htawa 

in 011c aspect

spirited response 
by the Minister of Justice.

" Provincial rights and jurisdieti ...
or another, are just now calling for considerable 
attention. In the Senate some discussion arose over 
the second reading of a bill respecting the Colling- 
wood Southern Railway Company, both Senator 

and Sir Mackenzie Bowell expressed the 
view that all railways in Canada should be brought 
under federal jurisdiction. After considerable dc- 

con. Senator G. »V. koss 

the fact

From the Capital
PARLIAMENTARY DOINGS AND DISCUSSIONS. 011s,

Conservait»» Commissioners' Report—Dlsensslon npon 
Lake Mining Dlspnte—Senators Dls- 

ot Canadians Investing so Large-
Cobalt

approve
lj Abroad—Government Owner­

ship and Control—Cm»terns
Receipts Increase.

Gibson

The report of the Canadian commissioners to 
International Conference at Washington, on the

of North

pro and 
attention to

bad incorporated this particular cont- 
f„r the general advantage ot

bate, 
called 
Parliament

in H>>7thatthe
conservation of the natural resources 
America, was presented to Parliament a week ago, 
signed hv the Dominion's delegates, the lion. S\d- 
nev Fisher, lion. Clifford Sifton and Dr. belaud, 
M'p it embodies the unanimous findings and re­
commendations of the representatives of Canada, 
the United States, Mexico and Newfoundland.

The general principle of these recommendations 
is that each country shall appoint a Conservation 
Commission and shall make an inventory o the 
national resources. The first step will, undoubtedly, 
be undertaken promptly in the near future b\ eac 
country, following which other recommendations 
of the" conference will probably be gradually em­
bodied in legislation.

patty, as a company
^Thh? week, too, the contentious Canadian, Liver­
pool and Western Railway bill was again alkul out. 
It was pointed out that the rot nice «> .
through its agent, had protested against it m the 
Railway Committee, and that there wasm^antec 
that the company was not

:

coming to Parliament be­
cause the powers it desired would be refused by the 
Government of that province, huong 
was taken to the principle of the bill «lu"b "K

the right to apply to water powers the cx|r 
of a railway company.

Menlcnn end South American Investments.
of Mexican and South American en- 

up for re-

pan y
priation powers

Complain of Combines. <jhe matlvr
\ deputation from the Dominion Grange has ^ backed by Canadian capital was

waited upon the Dominion Government with a view ^ (,Ucussioll in the Senate. On morion f™
to having it strengthen the laws against combines. ^ rca|,ing o{ a bill respecting the I.rarih. L ec- 
The argument advanced is that the tariff law, pro- , v Smelting Company. Limited and one
viding for increased duties where combines can be „w Mcxican Land & Irrigation t un­
proved to exist, is under present conditions but im- . Senator Lougheed questioned the advisat
perfectivelv effective—since the person wlio may endorsing the principle of such bill.. •

dimed by the combine must take proceedings at .bought, whether l amnia had
his own expense. The Hon. Mr. tick mfi; sti d to - ^ ri hl t , give companies author^ to ca
the deputation that the matter would be rv out works in foreign countries. 1 .^ent
thoroughly hv the Government, but gave as Ins good policy to encourage the investment

teï.tvr.—S -‘"““i—......... ,
....................

cun* 1)v its control lower rates than an at l 
cun m discussion m the

Government "ndertak.ng of - Railway
the present cnntrl r; ' n\v sought. It 
Commission, »» a ‘''^/fair eomparison could he

r PrHS

lie ownership, hut l|[l1 r' bvttmnviit of con 
failed utterly to accomplish any hit
dirions, and was R^opean cun-

mid satisfy the people

Farmers

opinion 
visahle to 
vestigating
the criminal law. and not 
to lie the gist of his advice.

Provincial Rt«bts and Jnrtsdletlon.
remembered that some time ago. the 

of ( tularin passed an Act extinguishing 
tbc Florence Mining Company 

It then sold

It will he
Legislature 
the alleged title of
,„ minorai ” I,k, Mm-
£ ,t

legisUti'.ir «a*; JV» ‘JÜ lÜ
Aylesworth, Minister o J • relating
the past week, a motion forjheJ^te. ^ 
thereto précipitai cel • ()l„ari<( Government for

c"",n"

fact that the provmcchad cxclus ] , an(1

..roperiv ™1 <•»««-,sr r "sisss
iS?7h,ï ... v,wni-rv I ,hc

H

ion >The nature

of the telephone 
tries is certainly not such as w> 
of this country.Customs tax receipts for February .isrtportul 
to the Customs Department sbuwan mcr 

„ over those of the same month "">*• 
$g,f,^ not much, but is better than nothing.

> *

;
on

CoMMKNtlSU lUOM THIS j>ATK, WIU
the employ of the Montrca !u r be has
l* eligible for promotion m the 

of fiftypass
.MU*
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BANK OF MONTREALgufrblUhuff HI? lecereoreled by Ad

Capital (■// pMld up), >14,400.000.00. Rest, $12,000,000.00.
HEAD OFFICE . - MONTREAL 

BOARD OF DIRECTORS
Hoe. Hie Cernai fil VMlioùn*£.cJi‘o"çav.ô ‘AnSni’" K°r*L' oc*,°“ Hr—rtry Ptmdat.

A T.Peieeeoe. K 1 Aeovi. Hoe. Soir. Heeler. ' It 1.0,11» riilo. ■P”’"'*FH»A«liiert..« *«.«. evoveroe. Set* ASMEST"- ^"v.■■££,£" —■ «■«»■

F. J. Hcntrb, Imp*!** 0/ Aptikmeit and finhtk ( «/•«»« Rromkn W* *• 8T4VUT 0/ Bronchet Maritime Prenncet.
“ * ri*“» «.... . A,.«L

Undivided Profits, >217.628.86

n^enn tendent 0/Brenche».

0,T.„0-C.,T"'"A’„E„i“r*"C’“ " C“*D*
*.*•!■*°* Toionlo (A Branches)
l.tuoeay Trent on
London Tweed
Miilbrook Wallace burg
Mount Forest Warsaw

ONTARIO NEW BRUNSWICK 
Andover 
Bathurst 
Chatham 
Fdmundston 
Fredericton 
Grand Falls 
Ha

rïS}f4ÊS0TIA-Ce* I NW. PROVS.-Cont
Fort Hood Regina, Saak

Rosenfeld. Man.
Vermoofh w'nôi'pîg, Min.’(3 bn)

sssswar i8l bar,u:?0h.,columbiaNQRTHWEbTProvi ChllHwief
Allooi, Mee. Knderby
. tendon. Men. Greenland:
Celsery. Alin. Hoenn
Ceiaiton, AIM. Kilowne
KdMoeloe. AIM. Nelson
r.re n. M.n, New Denier
]*4J“ H«nd. seek. N Weetmlneier
l.elhbndge. AIM. NIcoU
Meetslh. Alts. Rons lend
HeniHm Hit. AIM. SummerUnd
S^V^lHe.Msn ?SSr"*B""rt">
Raymond, Alta Victoria

IS MEXICO
Meeico, D.r—T. s. C. Ssoeoees, Mens get.

AI liston 
Almonte

Belleville 
Bowmanville 
Brantford 
Brockvill* 
Chatham 
Collingwood 
Cornwall 
Heeeronto 
Hglmten 
Fenelon
Fort __
Goderich
Grimsby
Guelph
Hamilton
Holstein
King City

Newm
Ottawa (1 
Paris 
Perth 
Peter hero 
Pictoa 
Port A 
Port
SaruL 
Stirling 
Stratford 
st Marys 
Sudbury

rtland 
Marysville 
Moncton 
Shediac 
St. John 
Woodstock 

4 NOVA SCOTIA 
Amherst 
Btidge

Montreal (10 Branches) G*sce Bay
Uuebec (t Branches) Halifea f« Branches)
fiewyervOie Lunenbnrg
St Hyacinthe Mahone Bay

IN THE UNITED STATES

5SkbSl?irS*.SSii1£“2

I QUEBEC
Buckingham
Cook shire
Danville
Praserville
Grandmere
Lake Megantic
Levis

rthur
HopeIon Fall. 

William

)r.,'MM™uJ0LA"D
Bitchy Core tBay of Islands)—Bank of Mon Itreat.

National Beak of 
al Baak, Buffalo

THE BANK OF BRITISH NORTH AMERICA
Incorporated by Royal Charter

The Court of Director* hereby give notice that a dividend, free of 
Income Tax, of Thirty Shillings per share, and a bonus of Ten Shil- 
lings per el.nrc, will be paid on the 2nd April next, to the Propri- 
etors of Shares registered in the Dominion of Canada, making 
cent, per annum for the year ended 3I*t December, 1908.

The dividend will be paid at the rate of Exchange current on 
the 2nd day of April, 1909, to be fixed by the Managers.

No transfers can be made between the 9th inst., 
prox., ns the books must be closed during that period.

By Order of the Court,

seven per

and the 2nd

A. G. WALLIS,
No. Ô Grnvechurch Street, 

London, E C.
2nd March. 1909.

Secretary

A
.
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Ex-President L.oubet expresses the opinion that 
the world is marching steadily towards universal 
neacc—a consummation devoutly to he wishvil. 
The realization of the idea may lie much nearer 
than is generally imagined. It can be realized 
whenever the two great English-speaking nations 
of the world join hands to dictate a world wide 

consistent with righteousness.

Financial and Insurance Items.
Reorganization of

tbTNwi'skota Legislature. 1W 
is asked for the issuing of certain new bonds and de­
benture stock for the purpose of redeeming the ex­
isting bonds, cancelling the preferred stock 
price not exceeding 120 per share, with mtcres at 
8 per cent, from the date of the last dividend, pav­
ing off its floating indebtedness to the banks and
EftîSL’SS £ ^ f£

The London market, of course, is looked to m the

Nova Scotia Stef.i. Co.
bill introduced a

at a peace
Tnuvr.11 Auvotkd by Judge Lf.kt a week ago, 

Mr W Graham Browne is to be tried again, the 
Grand jury of the King's Bench having returned a 
true hill against him on the charge of making false 

the Government, while acting managerreturns to 
of the Sovereign Bank.

there will be no sitting of the court till next <>c-

mattcr.
British Canadian Asbestos shareholders are 

receiving a circular calling a special meeting on 
Thursday, 18th inst., at Black Lake, I .Q.. to con­
sider the authorizing proposed agreement hehveen

SsTCUS «S».’ftthS'ïï *7mm ol ,1.. insurant*

U in .. .................

"" ........... * jBBrzsstttJsnz &&

and supplies on liana. dtcvl .. ,, -vtmeinns to the company sPacific Railway Company s earnings upon considerable extension.
plant.

firm of

Canadian 
and expenses for January follow. Vi he Record for Montreal show, 

compared with lot in the cor-
Jtily 1st l" 

Jan. 3M. 1909.$4.1.47.1,517.Ill
31,041,590.45

The Veiikvakv 
88 fires this year, as 
responding month of 1908.

Bank of Canada lias opened a

Jan., 1909.
Grow earning»............... 10Work expense»...............  4,371,110.10

The Merchants 
branch at St. Eugene, Out.

J» J»
tire loss ratios or Canadian. British

AMERICAN COMPANIES.profits over the same period last year -, 1 '
lor January. $234.24.-95; and from “ >*"
nary 31, tliere was a decrease of $024,087 1,4

Wisconsin Centhal shareholders are n^-jvmg 
a circular announcing terms of ransfer of railroad
îdnët%inèiflyearsTof the" pTeferre” ‘stock'with the

Socfis surrendered, ii'omsidvTation of winch

l,hne oU^annuàîp^ment^sTper shale for the 

same period.

AND

While complete returns are not >Çt toll'd wit. 
regard to Canadian fire companies msnJ1** 'T"iS 
i<k)8 the indications arc that the ratio «

......... *■« rs'x,*«%
jtfStirïSSiV r
1 ,,r ; the exhibit given he-

among cou­

per

.................

'if
Grand Trunk

writers. The issue price of this ft^dThving rc- 
.rnt debenture stock was 90. the stock m g 
deciiiaWc at ios from March 1936. on giving a 
year s notice. The stock will rank Mr. passu with 
the f2.ooo.ooo of such stock previously issue,1.

earnings for 1908 were $1.- 
as against $1.810,- 

Surplus after
cent, on pre- 

stnek) was $-’<10,- 
011 the $7.-

i»k. i«oi ™.7 53* **4»
4f, 6 55.5 
40 4 51.3

l-oi iw« J*»
V.„«,lisn < Utices M.2 «•* ,,.2
KSL “ V. 66 * 38.7 480 703

57.5
52.*

5H.254 2. cwupw OU.J25 .SUS. ^«L^.
While British and American far

somewhat better, the year “ j,;,,,, rvsults
from bringing satisfactory undins r.tm„

fared

Havana Electric 
(,17 797 gross and $966,072 net.
888 gross and $846.156 l><°''

of dividends (including 6 per
> >

SjS^/whkhSAknbr......... vet available.

navment
erred and 1 |>er cent, on common 

f)G8_ei|ual to an additional 2.6 per cent.
461,000 common stock.

Vir r» Habt has resigned the Montreal man
s”lin« 11.5,. O -»r

age business. - --- - -

1
■

i

1

?

9
j

ÎÜ

» t m
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Head Office . TORONTO
Appllceuoni for Agencle. invited.

ALFRED WRIGHT,
President

ALEX. Mad FAN,
Manager and Secretary

j! * V

ESTAB1ISMKD A.D.

CAPITAL SUBSCRIBED. 
CAPITAL PAID-UP,
Tefal C»»h Aeeels(ea el 
Uncalled Capital

Or HALIFAX, N.S.
$*00,000.00
«00 000 00

For Agency Contracta, Ontario end Quebec apply toi 
■bafice omet, aeo sr. iames st.. nommai

--- v —- -a* w Hlblnna a - _ ^■ J- NESBITT, Supf. ol AfmCtCS100.000.00 ■ARtTOEA. AIBEITA aad SASKATCHEWAN 
................ . I,cl. Re,...rance  ____ a$6^.  ̂ CoïU^ —» —•

S043.27O.7O

T, L, MORRISEY, Manager, -

CORBETT A DONALD, Geo Agent,, Vancouver, B.C.
*rJ5£5i£8is szr^x. oow w‘red

- Montreal

A L
r
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Can You Sell Life Insurance?
If You Are Confident

I5nLe6r«—2 M* Insiirani i> II allied with the 
Company Unulne the right klml of a m

É^SSvÆ

THE MUTUAL LIFE
«

Insurance Company of New York
OLDEST 

IN
AMERICA

STRONGEST 
IN THE 

WORLD

Largest Margin of Assets in 
Excess of Ugal Liabilities.

No Company more Econom­
ically Managed to-day.

The only Company which has 
increased!ts dividend scale four 
years in succession—1906, 1907, 
«908, 1909.

3 Malms'"hlh<'.hnr".mpl,.,M'm,nl °* Just death 
. h Nullable (which Is the thiefenable «où l"' ln*uriln«f «ompan» will 

I nullable reprewenlallxei. are making money.
1st Informât!», rsgirtlag as i|„c, aOKrtu :

GEORGE T. WILSON,
2nd Vice-President, /For terms to producing agents address ;

The Equitable Life Assce. Society 
of the United States.

120 Broadway,

1MOMt T. DEXTER, r«d Vkrfmto.
34 Naooao Strrkt, New Vote, N. Y.

NEW YORK.
lit,. . . . . ■

A L
1 ►

I

ONTARIO AND NORTH WEST BRANCH
• Richmond Strati, Cast, • TORONTO

PROVINCE OF QUEBEC BRANCH
IB4 %l. i,.n Si., ror. Si. Job. Si.. MONTREAL.

THE

LONDON & 
LANCASHIRE 

GUARANTEE & 
ACCIDENT COMPANY

OF CANADA

LONDON &
LANCASHIRE
FIRE

INSURANCE. COMPANY

■« 
t

• £■
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Traffic Earnlntfs.Stock Exchange Notes
The gross traffic earnings of the Grand 1 runk 

Canadian Pacific. Canadian Northern, Duluth 
Soutli Shore & Atlantic railways, and the Montreal, 
Toronto. Halifax. Twin City, Detroit United and 
Havana street railways, up to the most recent date 
obtainable, compared with the corresponding 
period for IQ07 and iqoS were as follows :

Oman Teona Railway

Jsn.rlSL^'. •'*°iO,Ri4 >2,768.444 >2,640,416

Wf»k ending. 1907. 1908. |9n9.
671.061 448,642 60:1,6:40
662,298 626,682 621.690
667,961 591,472 6’2,204
739,228 761,069 681,917 l>ec. 79,122
Caxadiax Pacific Railway.

1909.

Montreal, Thursday, March 4, <90y
Prices show a general improvement and some securities 

made decided gains during the week British Canadian 
Asbestos with an advance of over it points and Toronto 
Railway with an improvement of over 14 points were (ea­
rners of the trading. Quebec Railway was also prominent 
and on sales of 1.081 stares gained 3 1-8 points The Do­
minion Iron securities all closed higher on a fair volume 
of business. Montreal Power was ill good demand at the 
lower level and over 5.5») shares changed hands Crown 
Reserve on sales of over 18,000 shares advanced three 
cents to $2.81. Dominion Coal Common was inactive and 
dosed unchanged with 54 1-3 bid. Shawinigan did not 
ligure in the trading but advanced over 4 m price,
dosing with <M bid. The tone at the dosing was firm and 
there seems to be a well sustained demand for stocks 
around the present level.
Call moeey 11 Montrent ..•••••............................. ..
Call money in New York......................................... ...
Call money in London.........
Bank of England
Coneols.... #.*••••$•# •••••• .•#•#••••••••••••••••
Demand Sterling........ .............. ....................... »••• ••••
Sixty days' sight Sterling...................... .

Th. quoUlionn at oootin.aU! point» war* : genk

1

1 )$*/« p*>nn*
$V28,0-N 
In Tfii-e 
VSt.'tHT 

75.007 
20 8T2

19‘!>1908

Feb. 7...
" 14........

“ 28

Incr#ne
125:1.000 
I nerente
.128.000 
222.000 
10 *,000 
151,000

iff .??':§ kh "h:

« 14   974.000 925.000 1,157,000
. 1 202,000 1,051,000 1,156,000
. 1,207,(00 1,220,000 1,271,00(1

Caxadiab NoaTina* Railway.
1909. 

526,20) 
19. 9. 

119,800 
120.700
129.600
131.600

,8¥
•••see......******

rate........... .•»•••••••••••••••••••
i

83:
219i
28.91

1 «12,010 

Increase 
9 600 
2,801 
1,700 
1,900

1907. 1908.
$351,400 $578,200 

1907, 1908.
62,8(0 110 200
62,000 116.000
06,200 127.800

102,200 130,700
Dclcyb, Sooyh Suoai A Aylahyio 

1909.

YMir to del., 
Jan. 31.1 !Paria.........

Berlin........
Amst-rdam

Week ending.2
1 Feb. 7 

•• 14 
<• 21

43 IIlaR 3Vienna
» 28.........SunaanY or Want's 8al«i a we Quoyayiiwi.

«W* °M1*
Feb. 9Mb. So-day.

825 16$|
460 137

ebanaeSales. I lecrea.e1907. 1908.
45,146 38,370
47.016 47,470
60,869 61,954

MosybiaL Sybeby Railway.

$280,437 $291,698
1908.

68,681 
61.906 
66,229 
76,383

Week ending.
Feb. 7...............

•' 14...............
“ 21...............

166} XD 4- J 
+ 2* 
+ H

!Canadian Pacific 
••Soo” Common 
Detroit United.
Halifax Tram..
Illiaoie Preferred....
Montreal Street.........
Quebec Railway:...,
Toledo Railway#....
Toronto Railway....
Twin City.........
Richelieu A On 
Brltlnli Can. A then toe.
Dom. Coal Com.........
Horn. Iron Common...
Dom. Iron Preferred..
Dom. Iron Bondi.........
Lake of the Wood* Com..., 
Maekay Common 
Mackay Prehrrel 
Mexicaa Power 
Montreal Power
Nova Sootia Steal Cora......... 824
Rio Ught and Power.
Shewing*..........
Can. Colored Cotton 
Ctn. Converter!..
Dom. Textile Com.
Dom. Textile Preferred.... 100 
Montreal Cotton.
Pen mam Common 
Crown Reserve........

64346,827
61,054139 903

6160585nee ee eeeeee + 1no10018)1
-‘i
+ 4

Increase
$11,161

9,358
5,592
8,541

91 19119.92|254 1907.
Jan. 31.1......... $266,964

Week ending.
Fell. 7...............

« 14...............
“ 21 .............
“ 28.............

Year to date.
205 I206128

46 I "(13.43J1,081 1907.
60,011 
69,622 
59,'ll 
59,476

Toaoxvo 8y*iet Railway
19'8.

11 68,030 
70,498 
73,770 
68,682 Dec. 7,681

.12
1.375 I12.3! 4- 4118

+ I105103756
lario............. 446

2,220
+ 178177
+ 1119180

$269,325 $287,981
1908,
69,086 
63.379
62,471 
75,8118

Twin Uiyy Ramd Tiawmy CoarAvr.
1909.

$465,342 $520,752
19'8.

104.627 121,153
108,501 115,358
108,210

546485 I nrrenve
$18,1,56 

111 : reave
8,375
4,030
7,761

1907.
$254,812

1907.
57,685
68,065
5«,890
59,217

Year to date.
Jan. 31.............

Week ending.
Feb. 7...............
“ 14...............
» 21...............
'• 28.

+ ;31303,819
104 I+1031,474 1909

+ !8888$60,000 67,461 
67,409 
70,232 
69,74.3 Dec. 6.165

101101!07
+ 2U70... 130

li7070Hi
E'l7274485

1111115,513 1 1ncre»««
455,410

Inrreaee
16,526
6,857

1908.Year to date, 1907.
Jan• 31.,...... $451,710

Week ending. 1907.
100,742 
105,464 
105,277

Diraoir Uhiybd Railway 
1907.

107,251 
110,428 
110,668

6658
no

94 1909.ii + 4!i5
IFeb. 7..49 Ï 14925

•« 14..3837«0 .. K»7|58330
+ 29896

19' 9. 
123.489 
116,154 
120,887

llicreaee
21,931
10.944
16,553

I9"8.
101,557 
105,210 
104,334

Halifax Klboybic In am way Co., Lrn. 
Railway Receipt».

1907.
2.747 
2,771 
2,697 
2,696

Havawa Elect a io RtiLWAY C".
1908.

36,297 
34,798 
.14.371 
36,934

120121 Week ending.
ii. 30i 44
..18,302 1.7

Moxtrial Baxx Clxaxikos for week ending March 4th, 
1909. were $31,670,302. For the correeponding weeks of 908 
and 1907 they were $24,375,608and $17,739,705, respectively.

Toaonro CLEAamo» for week ending “"th 4tb( j?”*'
•27 MH.80H. For lbs corresponding weeks of 1908 nod 1907, they 
were $20,317,117 and $15.932,690 reepectively.

Cavai.i.8 Bake Cuua.nea for the week ending February 
25th, 1909, were $84,577.406. For the corresponding week ol 
1908 they were $61,166,934.

Ottawa Baux Clxabixus lor tlw week ending Mnroli «h.
$3,011,069 and lor corresponding week in 1908

45! + 1 
+ 3 ftI Feb. 7

2.HI “ It ;
“21...............

locrea«e190911618.Week ending. 
Feb. Î.

<• 14...
<• 11..
« 38..

h7113,075
3,125
.1,224

2,996
2,771
3.031
3,475

354I 191 :Die. 3613,114

Incretee1909Week ending.
Feta 7.. 1117236,469

37,160
36,991
38,661

2,5621909, were . 
they were $2,292,862.

$121,910,114 In 1906
re^ir.,77lîm»C3Îi,lw, ^

“ 14.... 2,620 
1,7.31)

Tux Baw« or Kxoi.axii eUleoient line week elmwe reeervn 
to have decreed by X7.1.O00 lo X27,615,000. The ralio to“■ ' J

21... 
•• 28...I

/.



Jsn.,iplw Julj.Oet

Feb.. Mit, Ans., Not. 
March, Jm, Sept., Due.

April, botcher.

Per eent
« mS&'j&'Lm. rw

•J Jan., Àphl, jnly, l>etob.r 
• Jm., April, Jnly, Ontober

*»v; b*.
March, Jiui., Sept. Dan. 
March. .Inoe, Mept. Dec. 
Feh.. May, Aoguei, Net. 

Feh, May, Aog, No? 
March. June. Sept.. Dec 
Jan., April, July, October 
Jan., April, July, October 
March, June. Sept, Dee

OctoberJaa.. April July,
Jaauary, July.
Jaa.. April, July, October 
March, Juae. Sept. Dee. 
Jan. April, July, October

SmMTôSa., 
EiîSiisr“

e,

March,’ J àaë. Sept,', D*.'

J“;, April, Jaly, Del. 
■prll.OoL
i'TUli0Wtw- *
Feb, May, Au,., Key.

»r,,hh
• 1C.

•••••

ssa:

March. Jim,(apt.. Dm.

iStSsMSS
April, October.....................

April. October.
Dec.
Mo?.

Jaa. A; 
Jaa., A

•••ceeahhee,.

JM-^^ll.J.ly. Qctch.

iÏÏïijïKSfcK:
• caeca eeeeeee

Im. April, Jail, OMohar

la».. April, 'jiily, Oatohac 

Im„ April, Jaly, Owehar

..April J&y Oct, 

April, Jaly, OK.
I.

I Jm, April, Jaly,Oat.
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List of Leading Stocks and Bonds
BENIITEO FOR THE CHRONICLE HT I. MILSON-SMITH & CO.. ISO ST. JAMBS STIBfcT. MONTREAL. 

CORRECTED TO THURSDAY. MARCH 4th. I BOB,

I ... !•» i hcceaaa
prire."*r JfJJJ ÏÏSjJîi, S|ÏUI
Cart talc. j al prnanul "Utacrtb*l paid ep sa tsisy izx

15${JP OlrtdMU

BANK STUCK». WhM dl.td.ad
payabla.

Ached. Bid

1T<4 IW

1» £8
I Per Cent. ,

« as i ijp
t M le.ou
I VI AIM

Hrltleh North Ain<
Canadian Hank ol
Dueluloa . ............... .
Kaeiern Township#.............

liEEh ad.

Imperial ................................

Ip* flanque Nationale...............
Merchant* llank of Canada . .. 
Metropolitan Hank ...................
Mol jobs.......................................... ...

Commerce..

5 CM*

144 ' 142
•| ..................

isii ito

SÎÎ ”7
i» :

4 '.*1

«si
4 ■

New Hrunewlck..
Northern Crown Hank 
Nota Heotla ...............  ...........................

Pro? I octal Hank ôf Canada.

Quebec

l:S>
421

MM
1.000,

XK 226 m< ft A'.
Hoterelgn Bank ...
Standard...................
HI Meplinna

.15. 4 41
....

1.

Ht. Hyacinthe.....
Ht. Johns ..
Hlerllng , ..,

Trader*

I’olon flank of Hallfas ..........
Union flank of Canada ..........
United Km pint Hank . 
Western .............

...a
&22. : 4*4j

4

MB.’ 135 134, • Ü
«38.1

M !•< ELLAHEOVe SttHUU.

Hell Telephone 
B. C. Packers Aaan •"■I |

• ! 1$

•’•A"-jpraf. " 1.170,<ÉC1 "B

I'M. < <*.r«.l Collon Mllln Oo in
Canada t# suerai Kleeule Com..............

do Pfd........ .
too
100

XI» It/-.Venatlian Pacific ...........
Canadian Contertar* .. 
Detroit Hectrlc ht ....

4 1MS5#: 50HU 10
•U! loo

DoeHton Coal Preferred.......................
I dominion TeitUe âTcoai* *.. .. !. Ü' 

I'oni. Iron e Hleel Coe ~ 

do Pfd
Duluth 8 H. A Atlantic.. ...

do Pfd..........
Haltlhi Tramway Co...................
Havana Fleet tie ItyCom ...................

100 7 (xi 1000.

«!! 100 7 Î7 ISg100 Il 62 5Pfd. 100 7 H'
31* 100 10,l00j

1041; 100 ft.oifl17 IS
IS

H"00
»!no
ay

Im 94 I0O 7 10llllimla Tree Pfd ...........
1 .au malt de Paper Com .... II loo « 31 •,*74.114 100

1(H)
• 14• In Pfd

Ireke of the Wood# Mill Oo Coe.

do Pfg ....
101. ft MKM) II

d" mo ft to tMackey C -mpantee One.

Mealcan l.lght A Power 
Minn. Ht Paul A H H.M

TJ 100 ft M) 2ÆPM 70 100 6 M
7*r

!5 inCoe.. lay
d.. Pfd...............

Montreal Steel Work. Com..................
do Pfd

Montreal Street Hallway........
Montreal telegraph ...............
Northern Ohio I ruck Co............................

»rth Weal I And, Coe...........................
N Scotia hleel ft Cowl Co. <^hu............ '

do
Ugtl?te Flour Mille Coe 

do Pfd
Klrheltea ft Ont. Nu?. Co.. .
Klo de .lantern...........................

Mkawtnghen Water ft Power Ce'.!.'
HI. .lobit Street Hallway.
Tuledo T......................... * ..................

mSSEpiM
ImnVJ) KapU TrjMllO*.'

100i jô 100 ft «•
mi 100 3 J* 17,1

100do 100 6 4»
304»
143 100 4 *7

40 ft :* '2,000
100 7North ft

I»* 100
PM tl«t 100 I ■ I

I 100 « II ».
MS ft N|*7*1J :«u « ■
too

IS ÎS
II,

15*

» strwel Hallway. .. .
wion loo 6 00

i: 100
4 ITl*.N 100

« NO 1.
'<m. . . 100

», «100100
103 MO « 71

W 
MiWer lade Klee. ........

HlriwHoMI ......... ... ...
nootrte Hull way Oo 100wt IN nee.eeeBeee

4,806,006
10,(00/100
8.WJ.W2

Î4M.00O
• ooo.oon

151:21
Ï5»

2»7,70ft
• JBOO.OOO

658 264 
2,473 86 
i/wo.ooo 

929/MS
8,000.000

I JM.491 
6,000,000
sSSoiS! 3,800/00 

14,400.010 12.000,000

737,800 
2.3UI.M4 
3,000,000 
3.000 000 
1,000,000

2.100 000 
3.900.000 
MO§jOW 
..MONO

900.900
4.000,000
i.owooo

1,291,876
ftO.OOii

ft.40n.000

•90,999

1,290,090
4,690/no

1.700110
njm
78.000

103,749

.ooo
339.376

817,6J0
4.000/no

2.900.000 

1.178,000 
1 6)0,000

MO,009

1AOO.OOO 
«,201.210 

801 7F2

I2.fl0n.000
1,270.000

1 Al I 4.0 
2,700/100

«.700.000
•00,000

i,an,ooo
I.7MA00
WJ*»[ •••..ee.a.

1

3,000.0110
15as
1AM.000 

iMSO.

itSS|...

aaa. a « , ....

8

SMS'
I.20UJ00O
immi ::::: ::

455.. 
55»
14AOO.OOO

7,000,000

,?SS
9,000,009

ill
1.090.009
IAWA09 • tai.iMM.
»St

II.WJW

•mi ........ „.

•a,..,.,,.

2.

.5
.

s—
= 

a-ss- -a :a-

•?5s5 1115 B
lfP
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STOCK AND BOND LIST Continued

Closing
gsotnUof © Dots ol 

lummy. HKMAHKHWhtB IdIsnsI▲mount
ostsmndlng. Where Icier eel pejehlrdee.mm.

S...
April 1st, 1925 

April 2nd, 1912 

April let, 1940 

July lit, 1929

Bit. of Montreal, Mil. •$3,363,000 let Oct. lit Apl.

2,000,000 2nd Apl. 2nd Oct

6,000,000 lit May lit Noe.

7,674,000 lit Jan. lit July.

1,968,000 let Apl. l"t Oct 
768,600 1 March 1 Sept.

1,162,000

1,000,000

104 6Bell Telephone Co.

Can. Colored Cotton Co...

[tominioa Coal Co.

Itominioo Iron A Hi#*. On

" 2nd Mort*. Bd», .j •• ••
l)jm. Ten. Seri. -A- XC .. 91}

«B"XC .. 94

"C* XC •• 91}

••D” XC
Havana Klectric Bailway.
Halifha Tram................
Keewatin Mill Co.........XU

Lakeof tlieWooda Mill Co

Lauren tide Paper Co.........

Magdalen leland.
Mencan Klectric L. Co....
Me*. L'l à Power Co. .... 
Montreal LAPow. Co.... 100 96

Montreal Street By. Co...
N.8. Steel A Coal Co

N.S.Steel Comolidated...

Ugilele Milling Co.

Price Bran..............

Rich. A Ontario.................
Bio Janeiro...........................

97}| 96} 6

..93 6
I

89 88} 6

Kedrelnihleat M'S end 
Int. alter May let, 1910

Bk. of Montreal, Mtl..

Bk.of Montreal, Mtl. 
Boyal Tniit Co., Mtl

$'250,000 lteilceniable 
Keileeeiableal 110 an.i 

Inlereal.
' Itedremahlr ai pur at* 

ter 6 yenra.
Itedeeinalile al 10.*> ai it 

i luierral.

6 March I et, 19256

6

6
460,000 

8,311.661 let Pel., lit An* 
600,000 lit Jan. let July 
760,000 lit Mch. lit Se|ii

1,000,OOOjlet June let Dec,

1,036,000 2 Jan. 2 July.

30 June 30 Dec. 
1 Jan. 1 July.
1 Feb. 1 Aug.
1 Jan. 1 July

•• Kelly, lit, 195V Itedieinahle ul 105 
Jiny. let, 1916 
Sept, let, 1910

52 Broailwae, N. Y.. 
Hk. ol Montreal, Mil. 
Royal Trait, Mil....

Merchanti Bank of 
Canada, Montreal.. 

Bk of Montreal, Mtl..

6 !
.. 100) 6 

104 m3 6
Itedeeinalile nt 1 l

I
6•• 107 June let, 1923 

Jany.2nd,1920114 6.110

267.000 
6,000,000 

12,000,000 
A,476,000

1,600,000 I May 1 No*. 
2,282,000 1 Jan. 1 July.

6
Jnl* let, 1935 
Feby. lit. 1939 
Jany. lit, 1937

May lit, 1927 
July let, 1931

July let, 19.71

Hk.olMontreal,Mtl.. j„|, let, 1932

........................................  June let, 1925

6

!6 ItfilrfiiisMe ul I0A nn l 
lut. aflRr 1912.4}

«} ItnlppninMp hi 11** mi «I
InlfreM.

Kei1fe""ttile 11 ft B i
Inl.Hltfr 1912. 

KftlppinHl'V at 1 Ufi ami 
lute *9*1.

(J.B.of Halifax or H. 
of N.9.Mll.or Toronto.I6106

1,470,000 1 Jen. 1 July.

1,000,000 1 June 1 Dec.

1,000,000 1 June 1 Dec.

323,146 
23,284,000

6,000,000 1 June 1 Dec.

4,000,e00|l July 7 Jan.

6104

108} 6

I1104} 6
1 Mch. 1 Sept. 
I Jan. 1 July.

6
92} . f91} » Jany. let, 193.V

i r
C. B. of C., lxindon 

Nat. Truet Co., Tor 
Sk.of Montreal, Mtl..

6San Paulo. 

Winnipeg Flwlrie.

•••#•••#••»•• June lit, 1929 
Ian*. I»t,1935106} 104

Ineil
Much deeirable territory 

ie unoccupied, ready fur 
who can demonatrale 

their capabilitiee. Policy 
plane recently revleed, 
thoroughly In accord with 
new lawi, with reaeoneble 
premium rate* anil liberal 
valuee and righti.
An You One of Them T

Union Mutual Life InsuranceCo.
PORTLAND. MA1NK 

NINRI S. MORIN. Chief Agent for Ceneda. 
Wl At. Jem* Street, MONTR1AL

(SmtmttiAmmran
3htsunnirr<£ompan|i

Nrte^ork
ORGANIZED IN 1872

STATEMENT JANUARY 1, 1909
V.S., City, R.R. and Other Bonds . $5,967*172 
R.R., Bank and Other Stocks . .
Cash in Banks and Office....
Cash in Bands of Agents...
Mortgages, Loans and Accrued Int. . . .206,071 
REAL ESTATE 
TOTAL ASSETS

Many Good Places imen

are waNleg 1er the

RIGHT MEN. 1

I. . 5,074,809 
. . 735,846 

. . 1,169,045 PVkid E Ikimm, President

.*1,650,134■JStajGSrK eySy S'w2hT»i^"i3Srÿd!îâaèl!ii»^Vtf

$ 14,797,077 
. 1,500,000

Reserve for Insurance in Force. . . 6,695,709
Reserve for Losses. . . . . . . . . . . . . . . .
Reserve for Taxes. . . . . . . . . . . . . . . . . . .
Reserve for all Other Claims . .
NET SURPLUS Beyond all Liabilities . 5,467,354

$ 14,797,077 
AGENCIES INI00GH00T CANADA ____

CAPITAL
London Guarantee & Accident

Company, Limited.
needs issued Insuring employers end 
Corporations against loss through the 
defalcation of trusted employees. Bonds 
for kgsl purposes. Administrators’ Bonds 
Liability Insurance.

. . 610,044 
. . 125,000 

. . . 398,970I

V."Mayne McCombe • CâUti Ufl Bldg.
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LAW UNION AND CROWN 
INSURANCE CO.iii

HOME OFFICE 126 Chancery Lane, London, England. 
ALEXANDER MACKAY, General Manager.

,, Fire Department—The fire premiums, after deduction of reinsurances, amounted to $1,203,747. 
the losses by fire amounted after deduction of reinsurances, to $467,413, or 38.83 per cent, of the net 
premium income. The expenses of every description, including commission, amounted to $435,988, 
ami were at the rate of 36.22 per cent, of the net premium income, leaving a profit balance on the fire 
business for the year of $300,345, which has been carried to the profit and loss account.

( Profit and Loss Account—The sum of $362,575 was brought forward in this account from 
l’,u ' *° l*lat amount has liven added, from the fire account, $300,345, from the accident account
SjojXM, from the Employers liability account $29,205, from interest on capital and shareholders’ reserves, 
$157,820, making, with $232 of share transfer fees, a total of $868,185. Thereout has been paid for divi- 
•ïïrnfîn ^mreholdcrs, $243,750, for interest on delrenture capital, $95,345, of the balance remaining, 
$175,000, is carried to the fire account as an addition to reserve, leaving $354,088 to be carried forward.

Funds-The Company's funds at the close of the year amounted to $29,854,745.

Fire Revenue.
• 1,(K 0,000 

260,000
Fire Reserve Fund (debenture issue).............
Premium Reserve* ...........................................
brought from prolit ami in** ah addition to

reserve for imexpired rink*...................... 175,000
Premium# received, less reinsurance*.............. 1,203,747

bonne# hv fire (paid and outstanding) after de­
duction of reinsurances....... ..........................................................................

Expense# of management............................... .
Carried to profit and lo#s account....................
Fire reserve fund at the end of the year a# per 

Balance sheet—
Debenture issue..................................  11,000,000
Premium reserve for unexpired risks. 426,000

S 467,414 
178,426 
267,663 
800,346

12,628,747<2,628,747

Balance Sheet.
$ 460,000 Mortgage# on property within the United King

1,416,800 dom...........................................»..................
1,000,000 Mortgage# on property out of the United Ki

42',000 dom,..,...................................
26,219.876 Loan# on the Company's policies.

14,445 Investment# : —
364,088 Rritifdi (lovernment securities........... . 1,846,216
48,628 Indian *nd colonial government securities. 376,146

302,012 Colonial corporation securities.............
26,000 Foreign government securities.............

Foreign Municipal securities.................
210,899 Railway and other debenture*............
68,436 Ordinary and preference *ha»es.............

2,660 County, liorough, and other rent charge#..
Total........................*8,748,425

Freehold and leasehold property.........
Reversion#...............................................
Life interest# purchased........................

Liabilities.
Share capital paid up.................. .....................
Debenture stock (Crown)....................................
Debenture stock (lire reserve)........................
Fire reserve for tmexpired risks.........................
Life Assurance fund.............................................
Accident fund........................................................
Profit ami loin account.......................................
Employer** liability in*iirunce fund....... ..
I ixed term a**urance fund ..............................
Staff pension fund...............................................
riaim* intimated but not yet proved

Life............................. *, .................................
Fire.................................................................
Accident........................................................

Balance# due to other fire nltice* on reinsurance
premium accounts...........................................

Annuities due ami unpaid...................................
• hiMandmg expense* .......................................
Outstanding life reassurance premium#...........
i MiManding accident reassurance premium#....
Xudilorw' Fee*....... ..........................................
Proprietor»' dividend# outstanding....................
Interest accrued on debenture stock ..................

Aaaela.

$6,778,676

........ F,830,373

....... 1,068,770

ng-

f 207,480 
712 912 
607,673 

2,420,467 
2.644,943

334.696

981,70%
1,014,366

186,768
12,260

816,667
489,386

9,296

60,302
21,688
18,346

643.696 
790 626

64,714

2.12 691 
2.072 
9.761

37.666 bo.»* on personal security
y.Ml Agents' balances 
1,576 
6,610 

24,66/

Life..................................................................
Fire..................................................................
Accident..........................................................

Outstanding premium, (lied ulllce):-
Life .................................................................
Fire..........................................................
Accident...........................................................

Outstanding interest due and accrued to 3l,t
December, 1907, lew income tax..............

Ceali On deposit................................................
In hand and on current accounta.................

$29,834,743 $29,834,743

■ne «alat at time lnt.tim.att at IN prlc of tk. (1J ea Hit December, HDD, wax...... MMM
Showing a dlftiraac* at pmm

13 taken as t"iul?alenl of 11 sterling
It

CANADIAN HEAD OFFICE ns ST. JAMES STREET. MONTREAL.
Agents wanted fa unrepresented Districts./. E. E. Dkkscn.

c.
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The Canadian BANw|gwliants'§anfeof®a«ada 
of Commerce | ;ss:s»s.r rr- r-" astix

*'S:SS8:SS9srs3rs:~Paid-up Capital 
Rest T. It M»«V»8SSL“a®^

Inepee tore
Inipertor.

H KAO Or F ICC! TORONTO 
BOARD OP DIRECTORS :

, President

J..I OâL 
M. J. Ma

Branche» and Aganclca
Ingemoll Mitchell 
Kincardine Nspanee 
Kingston Oakville
lanças ter Orillia
lanadowua Otttwe Toron
laamlnguui Owen Sound 
Little Current Parkdele 
lx> idon 1‘erth

Prescott 
Preston 
Renfrew 
Stratford 
Ht. Eugene 
Bl. George

Beau bar nols Sbawvllle
lacblne Sherbrooke
Quebec Bt. Jerome

•• Bt. Sauveur St. Jobna
Klgaud • St. Jovlie
Ste. agat be dee Monte

wrvr.Vice Prea.ROBT. KILOOOR,EsQm J 
HON. LYMAN M JONE 
PRHDKRIC NICHOLU,
H D. WARRKN. Kiq. | Artoo
HON. W. C. HOWARDS I Al.ln.u.n
l. A. LARH. IUq.. K.C. I Allien,
R. R. WOOD. K*q I Relief tile Klore

A.ft^N-L-^e^MU E:;i E"m“m

Branches In every Province of Canada I ÜŒ''"
and In the United States and England VS»"* EuL

B. B. WALKBR. Rsq
HON. 0*0 A. COX 
MATTHKW LKCGAT. K«q. 
AM*8 CRATHRRN,
OHM HOSI

s
K"'l St. Tbomas 

I arm 
Them 1 
Tilbury 

ito

Iles peler 
avilisho,kT,SRM..U..d. h

W. PLAVHLLR, Knq.
. KINGMAN. Ksq.I

Kgs iv 
KTglo esvills

IxnienlNt
Walker ton
Watford
Westport
Wssi Uirns
Wheatley
Wllllamstown
Windsor
Ynrksr

Lyndhurst
Markdale
Mesford 
Mlldmsy

Quebec

•1 3J0 St. Catherine Street West
•« 1330 St. lawrenee Boulevard,

Town ol St. Louie

Moatreal Olllcei H. B. Walker. Manager

2 Lombard Street, R-C.Loadoa (Ea<laadl Olllce I
8B.<v:”ti^>neter8

New York Office 1—10 Exchange Place
Wm. Gray 
C. 11. Mnckliitonli

This Bank transacts every description of Banking 
Business, including the issue of Letters of Credit and 
Drafts on Foreign Countries, and will negotiate or lamely 
Deceive for collection Bills on any place where there 
is a Bank or Banker.

Manitoba
Souris
Winnipeg

Portage In 
Prairie

Neplnks
OnkTnke 

Albert*
l«ethbrldge Bedgewlck 

Medicine list Steitler 
olds Tofleld
Red Deer OkotokM

Brttleh Columbia

Griswold
Meegregor
Morris

Car berry 
Gladstone Hueeell

I Agente V eg revins
Wetaskiwte
Walnwrlgbt

Kdmonton 
Lacombe

•aekatchowan

C»l«arr 
Ceuiroee 
Cars tat re 
Dayeland

Banker» In Crest Srltaln-Tb. Roysi Bank oi saotia»i. t

BANK OF HAMILTONThe Molsons Bank PAID-UP CAPITAL, 62,600,000 
RESERVE, . . . 2.600,000

TOTAL ASSETS, OVER 30 MILLION DOLLARS
Head Olllce. .

HON. WM. GIBSON. Prwidaat 
j. TURNBUI.L, Vic. Pr«,d~t Oaaw.1

H hi WATSON. AiU Cm. Muitfr.
SR ANCHES.

ONT*aiO,—1*0«.
Mitchell 
Miff «held 
Ntufedl 
New Hamburg 
Niarsis Falls 
Niagtrs Falls So.
Orangeville 
( Hren Sound 
Pslmerslon 
Port F.lgin 
Port Rowan 
Princeton

Ilacaraereled hr Art el farllawaat. I»SS.
Haaallloe

; S3,500,000 
8,500,000

Capital raid Ur 
leeerve Eaad

MuRf

S„IIUa. llkrtaiat SaallAa. IIMrliiaa4 
Naakalrkeeia HeekalrkeaSB—Ceel-

Ahernethy, Sssk. Moose few, Seek. 
Hattie ford, Saak Morden, Mao.
Belle Plaine, Sask. Mortlach. Bask. 
Hradwaidinc.Msn Nanton, Alts. 
Brandon, Man. Pil«.t Mound.Mss.
Biownler. Saak. Red vers, Peak, 
("arberry, Man. Roland, Man. 
t'anevalc, Saak. HUrbuck. Man. 
Carman, klan. St. Albert, Alla. 
Croa.li-h. SwkMooa.SMk.
Cayley. Alla. Snowflake, M,a 
Dtindurn. Saak. Stonewall, Mae. 
Ininrer. Ba»k. Tub lord, Seth.
Kdmtmton, Alta. Swan Uke Man. 
Kim Creek, Man. Winkler. Mae. 
Francis. Sask. Winnipeg, Mae. 
Gladstone, Man. WiaaiDeg-Graia 
U ant iota. Mas. Esthange Hr.

SSSbln. ******
U Riviere, Man. fernle 
Mamtou. Mae. Kamloops 
Mel fort, Sask. Port Hammond 
Mather, Man. Salmon Arm
Miami. Man. Va
UtnaedoM, Man. Noith Vancouver

Correspondents in Craal Britain :
THE NATIONAL PROVINCIAL RANK OF ENGLAND, LTD 

Correspondents in Umtad Stalaa-
Philadelphia—Merchants Nat. "■■■ 
St Loti»—Third National ’’•nk 
Kahaa* Vmr—Natmeel Hank of l cm. 
San FBAMcmre—Crocker National 

Bank u .
Pimai ao —M-llon National M "■ 
Minneapolis - Security Nat. Hank 

and ohaaplr-

BOARD OF DIRECTORS .

Wm. Yolsos Macpbbbbo*. President.
W. M RauaAY,

D MOLSOW,
G BO. E. Dbdmmord. 

jambs Elliot. General Manager.
A. D. Ddbrpobd, Chief Inspector and Superintendent of Branches. 

W. W. L. CeiPMAP,

•mm
B.H, Ewmo, Vice-President 

I. P. CLBOHOBR
Wm. C. McIbttbb Reamtvtlle

Berlin
Blytk 
Briat ford 
Cketley 
Delhi 
Dundalk 
Dundee 
Duaa villa 
Prrdwirh 
Georgetown 
Gertie 
Grimsby
Hagers ville Southampton
Hamilton.- Teeewater

North Entl Hr. Toronto,—
Dae ring Hr. Id lege ft
East End Hr. _ (Win*ton
W„l lad Br. OiwfaShlwIia,

Jarvis Yonge* f»ould
liaiowel Went Toronto
Lucknow Wing ham
Midland Wroieter
Milverton 
Milton

H. Mabblan

J. H. Campbell,
A eel. IoapectoreW. H. Dbapbb,

Inapector.
H. A. Habbibb, Aeelelent Inapector

BRANCHES.

OrTAllO- Cob*. Oil TA 110 - Cob! . «füt-C*»'.
Simcoe. Praeervllle enl
Smiths Pells. Riviere du Loup
St. Merya. Lachine Locke
St. 1 homae Montreal—

East End Bch SL Jemee Street
Toronto. St.Catherine st.

Bay St.eet Market Bt Her-
oueen St W. bor Branch

Trenton. *t Henri Brch.
Wales. Maisonneuve
West Toronto Quebec.
Williamaburg. Richmond
Woodstock. St Ceeelre
Zurich

SimcoeAUEETA
SHKfca■-"iSS&a

eoLoaaiA H, 
Imlaokr.

ih”Prank ford. 
Hamilton.

Jemee Street 
Market Branch.

U.

eEt-
Winnipeg. Lucknow

Meeford.
Merlin
Morrieburg.
Norwich.
OtUwe

0ETA110
AleiaatoB.
Awher«tberg,
Aylmer 
Brock ville.
Cheeterville 
Clinton 
•nabs 
Dutton

London England A gen 
Mechanics National Bank.

rsore
goi.Ec T-gST"*-

Own Round- Aithsbask*. “f; d*
Bert Anhui. Chlcaallail. *
Rldgrtewa. DmaiB»adrtll«. VIrtoriArtIW.

Eaovlloa. «■•letloa
»r:r,‘tek

Boev» H—International Trust C o 
Buffalo—Marine National Rank

Devnorr—Old Detroit National Bank.
Collaetnna a/factad in all parla a/ Canada promt** 

CURkKSPONDKMCl SOLICITED

AGENTS IN ALL T1IH PRINCIPAL CITIES OP TUP WOBLD.
u. Parra Bank, Limited. New York Aponte

Travellers' Circuler Letters

-w
arr

T”'



LETTERS OF CREDIT
lined 1er the Convenience of 

Canadians Travelling in ANY 
Part of the World

THE HOME BANK
Of Canada

Head Office - 8 King Street West, Toronto. 
JANES NASON, General Manager.

The Dominion Bank
MEAD OFFICE I TORONTO. CANADA.

Ui Capital Paid up, $.1,9*0,000
Beeerve Fuad and Undivided Profits, $*,.100,000

$111,000,000
$37,000,000

Assets, ... 
Deposits by the Public

directors •
K ». OM.KK, M. P.. 
WlIuMOT D. MATI HHWS, 
A. W. AUSTIN 
W. ». HROCK 
A. M. NANTON

PaeniDKNT 
VlCK-PaBSlMNT 

K. J.CHK1STIK 
JAMHS CARKUTIIKKS 

JAMKS J. POY, K.C. ML.A. 
J. C. RATON.

CLARENCE A. EOCEBT, - General Manager
■ranches and Agente throughout Canada and the United Stales. 

Oallaatiana wede and Rem,tied for promptly. Oraftl Bought and Sold 
Oatwmaralal and Travallara' Letters of Credit

ieeued, • reliable in all paru of the world.

A Honorai Banking Bualneaa Transacted.
Km treat SreecS ■ let ST. lanes ST i, m. uoestY. russet

CAPITAL PAID-UP
$3,900,000

RESEBVE FUND 
$4,000,000I

^MBUbean
& %

HIAD OFFICE • MONTREAL
•7 BRANCHES THROUGHOUT CANADA

II AGENCIES IN CUBA
San Jean, Porto Rico. 

New York Agency
Nassau, Bahamas 

68 William Street

savings «««
DEPARTMENT ïlîSïïtÆstr"- orc"d,,,d

Bank of Nova Scotia INCORPORATED
liai.

iim* rino. : : : : S:8S8:888
BEAD OFFICE , HALIFAX. N.S.

D1KKCTOK8.
juien Y. Pave ant, Prenaient Chari hh 

». L. Borden G. S. Campbell
Hector Mclnnea

General Manager 's Office.
II. C. McLeod, General Manager. |>,

Geo. Sandeteon, C. 1>
HHANCBKM

i every Province of Canada, Newfoundland, Jamaica A Cube 
I'NITKD HTATKK Boston, Chicago, New York» 

Correspondent* in every part of the World. Drafts bought and sold 
Foreign and domestic letter a of credit isaued. Collection» on all points

BAi.n. Vice President 
J. Walter Allison 
11. C Method 

O, ONI.
set, Geneisl Manager

TONON1
Waters, A 

Kcliuituan. Iiinpectora.
•O HO

■ranches in

The Metropolitan Bank
HEAD OFFICE : TODONTO, ONTARIO.

$1,000,000,00
1,277,404,4V

Capital,
Reservtand Undivided Profits

DIUECTOUU

D. B. Thompson, Ksq., Vice-Free.8. J. Mooaa. Knq,. President.
Sir W. Mortimer Clark,

John Pint brook, Ksq.Thomas Bradshaw, Ksq.
James Kyrie, Ksq.

W. D. BOSS, Geuerul Manager.

A GENERAL BANKING BUSINESS TRANSACTED.

Eastern Townships Bank
QUART!RL\ DIVIDEND NO. 105.

Notice it* hereby given that h Dividend et the rate of 
eight per cent, per annum upon the Paid-up Capital 
Stock of thin Hank ha» lieen declaretl for the quarter 
emling 81 »t March, 11*09, mid that the name will he 

Head Office mid Branches on and afterpayable at the 
flint dav of April next.

The 'Transfer Hooks will he closed fioni the 15th to 
to the .'list March, both days inclusive.

By order of the Board,
J. MACKINNON,

General Manager.

Sherbrooke, 1st March, 1909.

The Bank of Ottawa
CAPITAL (Authorised) - > $5,000,000.00 
CAPITAL (Fully Paid up) - 3,000,000.00 
Best and Undivided Profits 3,405,991.22

BOARD OF DIRECTORS
DAVID MACLARKN . .
HON. GEO. BRYSON . .

. . President. 
, Vice-Pres.

J B. Fraser, 
Edwin C. Whitney, 
Denis Murphy, 

George H. Perley, M.P.
GEO. BURN, Gen. Manager.

D. M. FIN NIE, Ass t Gen. Man.
INSPECTORSi

H. N. Bate, 
George Hay, 
H. K. Egan.

W. DUTHIB.C. G. PENNOCK.

Sixty-Six Offices in the Dominion of Canada.
Correspondents in every Banking Town in 

Canada, and throughout the world. This Bank 
gives prompt attention to all Banking business 
entrusted to it

CORRESPONDENCE INVITED.

I
THF. CHRONICLE March g, vy*)
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— Royal Trust Co.
107

RESERVE FUND.

British American 
Bank Note Co. Ltd. PAID-UP, I7H.MI

«... lord sagma*. »m

51,1 TE«srKCM0"
HEAD OFFICE :

Wellington Street, OTTA WA, Canada
■est modern Md tompleti ippllincei lor the RJ*J«C,,®"1| 

nrotectloB liilnst counterfeiting of BÂMKWOTBS, BORDS, CHECK 
CERTIFICATES, PORTAGE end REVENUE STRIPS Md ill Deee- 
me.ti *f A HoMliry til*- ______ __

- u UniiiRI H. V MBBBOITH 
Sib H. M..STAC10 ALI A" C. * » „ UAVin MOBUICU
K. B. A SUVA SL S.H Hi,» H MAVBAV, A. T. PATIBBUS
s,k KDWABnCLOOBlOS.BBrt. HOSI ILMAl 'jAMBB KoB*
«' £ Hayb",H,,L »“ t 5. SHAri.Hik.AY K.C.V.O
C. M. H»»S1> Wllll4ll C. VAS Hobby, K.vM.t..The Work eneculcil by Ihil Company ii accepted by the _

LONDON. NEW YORK. BOSTON
end ether Stock Exchanges.

H. ROBERTSON, ManaRer
SAFETY ^S'MoBtft|1

109 St. James St.,
•JMJtOH OFFIOB9 l

O BLMunr smear. 
TnADens * bank bldq.

MONTREAL. 
- TORONTO

National Trust Co., Limited.
IMPERIAL BANK OF CANADA

•10,000,000 
6,000,000 
6,000,000

: : : ”«S
OFFICE, : ...I—, ’------- -

^^•SL.rMy'-'Mh/ loMowtn cAPActlle. 

Trust... E,.=utor. Adm,n,„r.,-r.A,„,n... ^id.,or. C.s, A.." 
Montreal Board of Directors $

,a„„. C.AT...S H^.. „t,««.r Canadian o' =<"■""“•
it. H. holt. dI^S*0b^0,di“tor the Mottos'. Bank.
„. M...LAS» MOULAOS , ft*. '“efeey Depee|t V„u|te.

113 St. iaatB Street. 
Meaeler.

CAPITAL AUTHORIZED - 
CAPITAL PAID UP 
REST -

DIKKCTOBS :
D. *. WII.EIB. President. Ilos Bo 
William Ramsay, wm. Hamilton 

K Osnobne, Chab Coceshutt.
M WHITE, CAWTHBA MUIOCE.

B?,A,ÏÏ.HK8 'îî,.PoRn.OV,NCKM=5h0UYTA5,,0C.,h,r.-,.

sas- SF-SSL. Sêss.s5r EL-, ssr s!E~s'3S:S..

(HIKES,MbVbitVm'iV.'hi1"» »
PEI SO Howl ANT. 
Hon. Richabu Tv6

Amherst- Montreal OfTloee
Nalloaal Treat Belldleé.

A. O. ROSS • •

1
I

BRANCHES IN PROVINCE OP QUEBEC.
QCEBSC.

B„“rcHHS Wu s* M,N,Tw°-B"A.ipe. The Trust and Loan Co.MONTIIEAL,

OF CAKADA
SC.ORPORATED BY ROYAL =^”^^ 9,733,3»

14,600,000 
1,703,333 
1,107,000 

146,000

Capital Subscribed.
With power to lacreeae to .
Paid-up Capital...............................................
Reserve Fund,
«pedal Beserve Fund

îsmsïwkæ

Vancouver, Victoria.
tank Department.

Interest allowed on deposits st current rate from date of depoEit.

'
■avln

I .

The Sterling Bank 26 St. James Street, Montreal

OF CANADA. Montreal Trust
----------- and------------
Deposit Company

. Toronto.
157 St. James St.

Head Office, 
Montreal Office,

United Empire Bank of Canada.
Acts as General Fiscal Agent for 
the payment of Bonds, Coupons, 
Dividends, etc., for Municipalities, 
Railroads ami other Corporations. 
The capital of the Company stands 
as ample guarantee of the faithful 
discharge of such duties.

Head Office, cerner Yonge and Front Sts., Toronto

Bl pnrl. Allotment, will I* made to early applicant,.

GEORGE F. REID. Geuerul Manager
Y
;5NATIONAL PROVINCIAL PLATE GLASS INSUR­

ANCE COMPANY, LIMITED.

Ag.nl. No. IB W allingten Stmt Eut. Torontc.

Head Office, 2 Place d’Armes
MONTREAL.
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Reference Directory

I# Legal Firms, Brokers, Agents, Etc.
McGibben, Casgrain, Mitchell * Surveyer

(T. Chabb Caaorain, K.C., Victor R. Mitcrbil,
K F. &UBVBYBB, A. C. CASOBAIN,

J. W. Wridon. K. M.

Bell Telephone Main 771

r. W. EVANS C. B. O. JOHNSONlicD0V0Al.L.)

Evans 81 JohnsonSOLICITORS « BARRISTERS-AT-LAW

Caaada Ula Billdlng, Rentreal, Canada
C.tile A.Mirf. : 11 MONTGIBR MUNTKKAI. FIRE INSURANCE

Agents Brokers 
83 NOTRE DAME STREET WEST, 

MONTREAL
F. S. Maclennan, k.c.

Advocate, Barrister A Solicitor.
New York Lile Building. - MONTREAL.

Cabis Aimesei. *'Fabuac " Montreal A.B.C.C011B
)

GENERAL AGENTS
ÆTNA INSURANCE Ce., el Hirllerj 
BRITISH AMERICA ASSURANCE C0„ el Tersele 
SUN INSURANCE OFFICE, el Uedee Eeflaed 
MOME INSURANCE CO, el New Yerà

FLEET, FALCONER,
WILLIAMS & BOVEY

Standard Building, 137 8t. JameeSt. Montreal 
C. J. FLEET. K C.
H. S. WILUAMS.

IIKNTtY N. CHAUVINr GEO. HAROLD BAKHKALEX. FALCONER. K.C. 
WILFRED BOVEY. CHAUVIN 81 BAKER>

ADVOCATES
llelreeelllee BsiMlag, 170 St. leees Street 

isl. Nais 2194. MONTREALMcLennan, Howard & Aylmer
Advocates, Barristers and Solicitors 

BRITISH EMPIRE BUILDING 
Tei. Main so 86 Notre Dame St West, Moatreal

Hatton, K.C (Coeneel) 
iHosain 

Uahlr Address

GEOROE DURSFORD
CHARTERED ACCOUNTANT.
Nn IS. La m4a Ufc RetMtaf.

ISS SI. Jewes. noftncAL
Fsancis McLennan, K.C 

H. V P. AUMIR 
Nottsh Monts sa l.*' Hen. Sir Alemsndre Lacoste, K.C,

Kavanagh, Lajoie & Lacoste
ATWATER, DUCLOS, BOND » MEAGHER 

ADVOCATES 
160 SI. Jemts Street, Montres!

ADVOCATES. SOLICITORS. Elc. 
Provincial Bank Bulldlnd . 7 Place d'Araes.
H. J Kavanagh, K.C.
H. Gerta-Lajoie. K.C.V Paul Lacoste L.I..L 

Jules Mathieu, L-L.B
A. W. ATWATRt, K.C. 

W L BOND
C. A. DUCLOS. 1C 

J J. MRAGHHRJ. F COVL1N EDWIN HANSON WILLIAM HANSON

Hanson Brothers
MONTREAL

McCarthy, Osler, Hoskin & Harcourt
BARRISTERS. SOLICITORS. CIc.
HOW urt M'tlPd*.
vrroeu stktt.

Canada Ufa Building.

Investment Brokers
Government, Municipal, Railway end Induetriei Bonde 

end Securities BOUGHT and SOLD.
Inveetmente euitable for Ineuranee Compamee and 

True! Eatatea always on hand.
Member» Montreal stock Kachaage.

CABLR ADDRESS : HANSON.

TORONTO
John HoaeiN, K.C.

Leiootun McV a a tm y , K C. 
hbitton oalbb.

F W Harcourt,K C. H. 8. Obi aa. K.C 
!>. !.. McCarthy, K.C.

J. F. H McCarthy.
Counsel Wallace NaaaiT, K.C.

EDWIN P. PEARSON
R. Wilson-Smith & Co.

STOCK BROKERS
NORTHERN 
ASSURANCE CO.Adelaide St. East. Toronto

WE OWN AND OFFER: Member» Moetreel Slock Exchange
Districts olGuardian Bulldlnd 

160 St. James Street, « Montreal,
NORTH VANCOUVER SOUTH VANCOUVER

ao Tun • e. c. Reed.. Al •• «lincl!,. eric.

G. A. STIMSON 81 Co. * »
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=D CONTRAÇT»|k; ISSUES Cl

JOHN P MUNN. M D Good men. whether eepcrienccd in life 
insurance or not. may make direct con­
tracts w ith this company. lor a limned icr-

ildcsired.and secure lor themselves.
|4M|s R rtl M

in addition 10 first year's commission, a 
renewal tn-crest insuring an Income lor 
the future * Address the Company ai its 
Home Office, No. 277 HroiU»«. N 1

( l ARI NI I M KM MV

WIIUAM H POKTtR

r.nnnHinn Railway Accident Insurance Company.
CANADA.

$500,000.00 
250,000.00

JONH EMO, General Mene|er.

THE
'"OTTAWA.—— 

Authorized Capital 
Subscribed Capital

B. MURPHY Praident 
PERSONAL ACCIDENT 

SICKNESS
EMPLOYERS' LIABILITY

H. W. PEARSON, Seey.-Treas. 

WORKMAN’S COLLECTIVE 
TEAMS LIABILITY

PUBLIC LIABILITY 
PROVINCIAL MANAGERS t 

Bank of Ottawa Bldt..
82 Prince William Bt..
114 Him B.W.,
Il W. Mel" Bt.,
317 Portage Ave..

and
ELEVATOR LIABILITY

INSURANCE

Montreal, Que. 
Bt. John, N.B 
Toronto, Ont. 
Hamilton, Ont. 
Winnipeg. Man. 
Calvary, Alta. 
Vancouver, B.C.

T. Feuthler,
W J. Ingram,
J. A. MacDonald, 
F. C. Bobine,
A. take,
*. W. W. Markie»,
B. C. Timmins. Imoerlal Block,

Locel Aient» at all Points.

.1*5

The LIFE AGENTS’ MANUAL
SEND FOB TWELFTH EDITION 

NOW BEADY Price $1.00.

MONTREALTHE CHRONICLE,

152 Canada Accident
Assurance Company

MONTREALHead Office, ti

CAPITAL, $900,000
PERSONAL ACCIDENT, 

SICKNESS,
\ LIABILITY,
\ PLATE GLASS,
\ INSURANCE.

1. H. HUDSON,ft. tfflLSONwSMITH.
Manage.Président

RAILWAY PASSENGERS 
ASSURANCE CO.

jX.V"OF LONDON,
ENGLAND o0iO^

JSV / For Agencies Apply HEAD OFFICE i Cor. BAY and RICHMOND SIS.,

TORONTO. F. H. RUSSELL, Central Manager

Oif EsIabHtvhnl 1849

EMPLOYERS LIABILITY 
FIDELITY GUARANTEE BONDS

.OK"»'

TT

Lukis, Stewart & Co. 
Insurance.

Sovereign Bank Bld^.
Tel. Main 4466-4467.

• i• i

■■
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The Employers’ Liability
Assurance Corporation, Limited

OF LONDON, ENGLAND
Canadian 
Government 
Deposit s

$350,123.00

it II II it 11 11

Personal Accident, Health, Liability 
and Fidelity Guarantee Insurance

STANDS FIBST
•i lAcWcrelly of Its M- 
kyCMrarti, to ftoMctol 
slrtN», «totoheBer. 
•MyeMtleeei

Moat Liberal Policies laaued
Offices ! MONTREAL - TORONTO

Manager» 1er Canada, GRIFFIN « WOODLAND

First British Fire Office Established in CanadaTHE BRITISH AMERICA 
ASSURANCE COMPANY

A.D IS04

Phœnix Assurance Co. Ld..
OF LONDON, ENGLAND.

With which in Incorporated

The Pelican and British Empire
LIFE OFFICE. (Founded 1797)

Head Office for Canada :

100 St. Francois Xavier St. - Montreal.

PATERSON & SON, Chief Agents

(Founded 1782)
INCORPORATED ISM.

I

HEAD OFFICE: TOPONTO

ReliableOld Progressive
Capital,
Assets,
Losses paid since organization, 31,*12,129.22

• S 1,400,000.00
• 2,132,483.39

DIRECTORS!
Established 7864.san,mm,.

E. W <X>X 
l>. N MANNA 
JOHN MOKKIN, K.O., 
ALEX 1.AIKI»
Z. A LASH, E.O,

AUtâUsTl'H MVKKM 
FHKItEKK Nit lloi.Ut 
U A XI KM KKKH ONHOHNR 
HIK IIKNKV M. PEI.ljm h. 11. WUOh

New York Underwriters
Agency.

IX. 1).

W B. MF.IKLK. Mansg ng !>lrector

We I. MEIBIB, Oee. Manador f. N. MMX, Xecreterp Policies secured by AmcU - $18,910,605I
EVANS & JOHNSON. General Agent* 

Street, West
PROVINCIAL AGENTS.13 Notre montbeal:

Torouto Out.
a n

Mao.

JHO. WM. Moi «on,
Montreal, Que, 

White & Calein.
St. John . N.l. 

Hoiaci Ha nr. am n, 
Charlottetown., p.g. .

I. IIamm 
Winnipeg, M 
«O J. Hell.
Halifaa N.S.

T. D. RICHARDSON, Sept, far Canada, Toronto.1879 • 1908

RICHMOND & DRUMMOND
Fire Insurance Company

CAPITAL. SA40.CMK).M..A Olllc. IICHMOM). O... The Continental Lifo Insurance Co> 
HEAD^VnCE? T™’ •, 000000 0°

M.M. wosme wriMHr^vr»»*., rwsmmvor 

, *bw “
The Company tra 
inAaad to the Don I TORONTO

CHARLES1HDFIJUER. SECRETARY S ~

.S&L Li':„2S!i:AL AOlNT*
Liberal Contracta to F. rat-Ciena Men.

| Apply UEO. H. WOODS. Managing Dlr.clo. *

I a «l
CJENEBAL ACjrxrXi 

LOCAL AUKMR WANTEU IN VNMKFKKMKN I hi. MSTBlCTB

J. H Ewart. Toron Me...
•ei.g..

J# C. McCAIU. Tiaaaoal Mamajoa.

1
-1

-*
- -..

...
.. ■



FOR VARIETY OF 

SECTIONS. 
ARTISTIC 
EFFECTS. 

MECHANICAL 
FEATURES.

SOMETHING
A

LITTLE BETTER.
A

LITTLE NICER.
A

LITTLE RICHER 

than lhe type «I 

SECTIONAL 
BOOKCASES 

which has herelolore 

|waa oa the market.

workmanship

ANI> FINISH
THE

» MACEY”
LEADS THE

WORLD.

FKKK ONOUR" MACEY” BOOKLET

CANADA
LIMITED.

CANADA.-^TORONTO.

CHIPPENDALE EFFECT.
A NEW FEATURE IN

“Macey” Sectional Bookcases

Hartford Fire Insurance Co.
PHOENIX CONN.HAirrohD. ■ i

ESTABLISHED 179*

Insurance Company
OF BROOKYN, N. Y.

$ I *,«20,60». H i 
.VMI4liO.II(

CASH ASSETS,
Surplus to Policy-Holders, i

CHAH. K. C1I ASK, I'lOildnt
U M BISSKI.I. Vive 1‘reeiileut KKKIl'K. HAMSUN. Ale t Bevy, 

Tl HNUUI.I., Seerrtary. 8. K UK.'KK, AmI.Uih SerreUr,

H. A. rHOMINtiS, MONTREAL MANAGER
H 81. traululi X.vler Slr.el

ROBERT HAMPSON 5 SON. Agents
Till»»MONTREAL. OIK.

J. W. BARLEY, General Agent, HEW YORK

■
‘

.

!

1
1

.IR?TIIK CllRONICI.lv
March 5. iw

MONTREAL 
MERCHANTS I

BUILDING
FOUNDED 1871 BANK

TORONTO 
TRADERS BANK 

BUILDING THE OCEAN ACCIDENT & GUARANTEE CORPORATION. LIMITED.
of London, England,

Toronto
MAN4af*HfO»C«~AD« SNtWrOUNCtAND.

T° °.“.rdP.°.VrY that Claims under Canadian Pollei.e
ut «nu Corpor.Uon o.n U. edited .nd ^
l^Englund/thfl1 Colonies, and^urope.n Countrle. elthe.V 

delay er Inoonuenlenoe. ïo"r* tr" y'

Manager.

H
 S

JS
a-



Insurance Company
Cash Onsets exceed 
Canadian Investments exceed 
Claims paid exceed

Canadian Branch : Head Office, Company’s Building, Montreal.
CANADIAN DIRECTORS .

SIR ROWARI) CkOUITON, Bart., Chairman 
GKO K. DRUM MONO. R*q.
JAM t> CK «TURKS*. Ka*|.

%33,OOOfOOO
4,000,000

230,000,000

J. GARDNER THOMPSON. Resident Manager 

J. W. BINNIE. Deputy Manager
F W THOMPSON. R«q.
SIR AI.KXANDKK I.ACOSTK

The LIVERPOOL and 
LONDON and GLOBE

♦

HRs The Northern Assurance Co. limited
<tr
* •’Strong as the Strongest”Ui

■;

Pi
Capital and Accumulated Funds, . . $48,946,145

Heed Office for Cenede, MONTREAL
ROBERT W. TYRE, Manager.

o
*

r i be MARINELire ACCIDENT

Commercial Union Assurance Co.
LIMITED, OF LONDON, ENG.

$14,7*0,000Capital Fully Subscribed 
Life Fund (In special trust for Life Policy Holders) 17 314,400 
Total Annual Income» exceeds 
Total Funds• exceed i
Oepos/t with Dominion Government i

ii i i
*41330,000
*6,230,000

1,107,010

i ii
i

i
Head Office Canadian Branch : 91 Notre Dame Street West, Montreal

Application, for Agencies solicited in unrepresented dietrictei J. McGREGOR, Manager
Canadian Branch

| ■ ». S JnrLIXa, Sept, of Jgeneia*.

*

71

Till-: niROXICLK Maiicii 5, 1901)

Guardian Assurance Company
Limited, of London, England.

i Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $50,000,000 

Deposited with Dominion Government $500,000.
Canadian Branch t Head Office, Guardian Building, MONTREAL.

CANADIAN TRUSTEES : H. M. LAMBERT, Manager. 

BERTRAM E. HARDS,W. M. Ramsay, Esq. (Chairman) 
Hon A. Desjardins 
J. O. Gravel, Esq.

(Deputy Chairman) 
R. Wilson-Smith, Esq. Assistant Manager.

I a 1

I 
• 

•
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INSURANCE
OFFICESUNMANITOBA ; »

»OUNDID »■ O ITIO

(FIRE)
Assurance Company

Head Office 1
Threadneedle Street, - London, England

The Oldest Insurance Oülce In the World.
Surplus over Capital and all Liabilities exceeds 

$7,000,000 
Canadian Branch 1

15 Wellington Street East, Toronto, Ont. 

H. M. BLACKBURN, Manager
Tliifl Company rnntmrnred liii-inem in Cai mln l>v

depositing $300.000 with the l><iiiilnion ................... .
for eecunty ol Canadian Policy-1 .olden.

Policies Guaranteed by the Liverpool 
& London a Globe Insurance Company

1 V* KliNI-R THOMPSON. Managing Director 
J. W ............................................................Secretary

MOUNT ROYAL ASSURANCE COMPANY

AUTHORIZED CAPITAL, SIiMMN 
BEAD OFFICE l • MONTREAL

Vice-President, Hon. H. B. Ralnettle 

J. E. CLEMENT. Jr.. Oeaeral Maaajer.
Responsit.le Agent. wsntrd In Mintre.1 and Proelnce of Quebec

President, Rodolphe Forget

ANGLO. AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-65 Adelaide St East. Toronto

4 MO, IOO
Ai.tilt4.tt>

..THE . .

London Assurance
CORPORATION

OF ENGLAND

AUTHORIZED CAPITAL. 
SUBSCRIBED CAPITAL.
“zîï^V^t.'.^rtoeVM:

IOHN R M.r Y
/os N SHKNSTONK* * SP F Mm *K Uiïiîwi Co "it

H. H. KECK, Maeeéer.
Application* for Aecnctea throughout 
the Province of yueliec are invited.

HENRY BLACHEORD. MONTREAL

INCORPORATKD ! V KOVAI. CH VRTKk VI». 17»

$2,241.378
22.487.418

CAPITAL PAID UP 
TOTAL CASH ARRETS

Address I
General Agent for Province of fjuel»ec.

MONTREALHead Office lor Canada. •
W. KENNEDY 
W. U. COUUKY

j Joint Managers ISrABLlSHID 1 NOD
t enadlan Investments Over

total roads Cuccd $8,280,742.00$85,805,000

North British and Mercantile
EIRE AND LIKEINSURANCE

PHCENIX of HARTFORD
COMPANY

INSURANCE COMPANY
DIRKCTORS

Chairman

. - $8,834,271 90
. . $63,646,039 49

Total Cash Assets: 
Total Losses Paid: Ciias K. Ft**, Fao.

c N. Moncki., K*tt.A. Macnii«*R. !'*« .
Sis «.KO. A. URVMM

Head OtTice lor the Dominion I
78 St. Francois Xavier Street, *

|. ell Cities aad prUctpal Towns la t.aaeda

RANDALL DAVIDSON, Manager

J. W. TATLEY, Manager,
MONTREAL MONTREAL

Application, for Agencies Invited. Aérai*

THE EXCELSIOR ‘LIFE 
INSURANCE COMPANY. ••the OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIANHead OHice i 59-81 Victoria St., Toronto. 
Busineae tor 1908 beat ever experienced

Insurance in force 
Total Assets 
Cash Income

INSURANCE CO. OF EDINBURGH.
Founded 1805.

$12,236,064.10
$2,020,102.70

$454,790.94
lerieet lerreeae in ••«*» bustne#* and bueuone in fow, 

H.*TTw>,Sur|ilu*. I iieoma an t I Mere t Karning- 
llecreaee iv death Hate-alwaye unRurpnom-d- and lit *

r*A'*'4»ni 
Insurers 

No
represent

JAMES

J. G- FORTH WICK.
Canadian Sacralary.

Head Office for Canada, Montreal.
MUNTZ a BEATTY Resident Agente Toronto

ROBERT CHAPMAN.
t.'snsrsi Vsnsgsr.

,t»„y possssslug (rsturrs iwrllculsrly •llrartls, to 
twtlrrVfvmtisiiy to iiilur,- in. No to-Urr Company to

LANSINC LEWIS
Canadian Managar.

D. F ASHEN,E. MARSHALL,
President.General Manager.
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The Yorkshire Insurance Co., Limited.
or YORK ENGLAND. 
ASSETS $11,000,000

I. ESTABLISHED 1814

JAMES HAMILTON, Elq , MassftrIT, HON. LOUD WENLOCL. Chalrasa.

FIRE INSURANCE granted <m every description o( property at Tariff rates.
LIVE STOCK INSURANCE. This Company ha-* a large Live Stock business in England and elsewhere, and ia 

the FIRST COMPANY, licensed by the FEDERAL GOVERNMENT, to transact Live Stock Insurance in the 
Dominion.

APPLICATIONS FOR AGENCIES are Invited from responsible persons.
CANADIAN DIRECTORS. Hon. J. R. Thibaudeau, Wm. C. McIntyre, Esq. Hon. Chas. J. Doherty.

Canadian Manager, P. M. WICKHAM, Montreal

William Thomson & Co.
SI. John. N. B , Halifax. Montreal. Toronto. Winnipeg

- MANAGERS OE -I
Accident & Guarantee Co 

of Canada.

The ONTARIO Fire Insurance Co.

- Sf ECIAL ACBNTS FOR CANADA -

The New York Plate Glass Insurance Company
WE A HE NOW OPERA TINO FROM ATLANTIC TO PACIFIC 
AND WANT MORE ACENTS IN SEVERAL DISTRICTS.

The STERLING

I

SUGARS of tills well known 
brand are put up in packages 
of a size convenient for family 
use.
Extra Granulated, Bags 20 lbs. 
Paris Lumps, Boxes about 5 lbs.

Equal to if not better than 
anything produced.

Ask your grocer for them and 
refuse substitutes.

MANUFACTURED BY

The Canada Sugar Refining, Co., Ltd
MONTREAL

THE

Montreal-Canada
Fire Insurance Company

Established 1859

Assets
Rosorve , 
Othe. Liabilities

•S87.BHB.ee
. 1163,07 1.2b

20,6B7.6I
-------------------- 213,769 K»

Surplus te Policy-holders . *344,126.76;•'1
i J. B. LtFLEl'H. PrraMcai.

Head Office: 59 St. James St., Montreal

R. WILSON-SMITH
Financial Agent

160 Si. James Street Montrealt : : :

■ INVESTMENT SFCIIBITIES-Snllabl# for Bonks. Trust Eatotes. Insurance 
Companies, Investments lor Deposit with Canadian Government.

Specially t |!

CABLE ADDRESS t CHRONICLE.t;ii

■!



The WATERLOO
Mutual Fire Insurance Co.

KSTIBIISHEII IN

WATERLOO, ONT'HEAD OFFICE :
TOTAL ASSETS 31.1 DEC., IMS. $511.000 01

IN WESTERN ONTARIO OVER 30,000POLICIES IN FORCE
Wm SNYDER, Vkc-Pre.ldeiil
L. ARWSTRONU 
THOWAS ORR

OEOKOE RANDALL, Pre.ldcnl 
FRANK HAIOMT, ! laipevlors

Meneeer

Law Union & Crown
insurance Co. of London

Assets Exceed $27,000,000.00
pire Risks accepted on almost every description of 

iiMurwhle property.
Canadian Head Office i 112 SI. James SI., comer Wacc 4 Armes 

MONTREAL
.# K. VICKHOS, Manager

Agrnts wanted throughout Canada.

1

■I

The Equity Fire Insurance Co.
TORONTO, CAN.

WM. GREENWOOD BROWN, Central Manager

GENERAL, AGENTS;
Faulkner A Co., llallfas, N.S.
W. S Holland, Vnrcouver 
Geo. A. l.aviw, Calgary

Carson Bros., Mrntrcal 
Brown Clatke Agency, Wlnnlp» g 
Young M.orwny, Sydney, V. It.
W. K. Koge a At ( o.. iha»lotlrtown, F K. I

.

j. M. yuren. St. John. N I»McCallum. Hill Ik Co . Regina.

8hQ

WESTERN
assurance company

Incorporated In 1831

$3,284,180.06
816,749.43

ASSETS, :
LIABILITIES,
SECURITY to POLICY-HOLDERS, 2,467,430.63

:
::

INCOME lor the year ending list Dec., 1907, $3,299,881.91 

LOSSES paid lIdcc organiiction ol Com-
$48.931,205.31pany,

DIHECTOKli:
W. 1. BROCK. Vl»-Pmhl.i,tHoa.UEO. A.COX. Pnwl.Hnl

W. 11. MKIKLK, IMwIM.
.IOHN HOiRIN, K.U, LI..I)BOUT BIUKEKOIKK, M.P 

; D. B. HANNA 
ALEX. LAIHIl 
AUUUSrUS MYKIM 

! JAMES KKKR OHBOHNE 

E. W. IXlX

Z. A. LASH, K V.
UEO. A. MOKBIIvr 
FBKIIEBIO NIUHOI.LS 
Sir HEN BY M. PRI.LATT 
E. B. WOOD

TORONTOHEAD OFFICE.

[NORWICH UNION
fire office.

FOUNDED 1797

AGENTS WANTED

HEAD OFFICE FOR CANADA : TORONTO

JOHN B. LAIDLAW, Manager 
JOHN MacEWEN,

SUPERINTPNDTOT AT MONTREAL !

London Mutual Fire
inan-ouR s.wi cknh nmal iwi ' 

RECORD of GROWTH In ASSETS.

EilIllÜSlESê
December 3ltl, Vm $**/>-• . '

SURPLUS. December .list, I***. $*0 . ►

ut:ah timer..

I

H2 tunl Ht hind HI. Kaat. TORONTO
|U. WH'SMII i O 

*r, > and General Manaititimiff .ndvu»'h
•••t ••.trill

IILACI1F0RD. ISO ST. JAMES ST.. MONTREALHENRY
ll.n.ml AJ.nl I"' Uu.h.c 

Processive Items wanted In all unrepresented districts. I

•VMTHE CHRONICLE.March 5, 1909

Get an Estimate
FROM

John Lovell & Son, Ltd. RADNOR ,■ ■ •
“Radnor is a purely natural watcr.hrilli; nt, 

pleasantly sparkling, and delicate to the taste.
The Lancet, Loudon, Eng.

when you require

PRINTING, or
BLANK BOOKS, or

Bookbinding of any kind 
done.

23 to 29 ST. NICHOLAS ST.

BADN0R IS BOTTLED ONLY AT THE SPRING 

For Sale Everywhere



SUN LIFE ASSURANCE 
COMPANY 

AT 31st DECEMBER. 1908.
ASSETS..............................................- . $29.238.525.51
SURPLUS over all Liabilities 4 Capital, Hm. 3.J 4 3 per cent. Standard 2,596,303.95 
SURPLUS, GOVERNMENT STANDARD 
INCOME 1908 ....
ASSURANCES IN FORCE -

Write to Head Office, Montrai, for Leaflet entitled “PROGRESSIVE AND PROSPEROUS."

SUN LIFE POLICIES ARE EASY TO SELL.

OF CANADA

4.118,491.91
6,949,601.98

•119.517,740.89

I.

The Imperial GuaranteeChe manulaciurers Lilt insurance Ko.
h,is un IxiHIrnt Opnilnit lor tlir Hitflit 

Mho, In till1
NIAGARA PENINSULA.

AMD ACCIDENT INSURANCE CO.
Head Office: 46 King Street West, . TORONTO.

I livre le no more iiro»|.croiiN tii.-mvl 
in < Blinda, and tlain Company bvcniiM» 
of it* remarkable jirugrct*, u* great 
liberality» il* excellent |»olifie*, anti 
it* *|iccial offer* to total alMainern i* 
l»i lieuInrly ea*y to canv*** fur.

Apply to the
HEAD OFFICE. - TORONTO, CANADA.

ACCIDENT.
SICKNESS.

IMPERIAL
PROTECTION

GUARANTEE INSURANCE
Agents have a valuable Asset when they represent 
this strong Canadian Company. . . .
If you require an Agency write us.

E. WILLANS, A. 1. DAVIS,
Assist. Can/ Mangr. A Secretary (•eneral Manager.

Metropolitan Life INSVSJ 
ANCE CO

THE
The» Home Life Association■ ceilisu hecuntiee De|*>»i 

l.cuinnxm lei the iioiuiwu ul i«lny 
noldete tn tene t» over .

ted with the l>onun onAmount cl l

$4,000,000.00 1 Or CANADA
Slpllicant Facts r.ii liicririHiraird he Special Act 

of l>oin*tiion Parliament.It escredeby two million» 
the entire population of 
the Dominion of Caned». 
Neatly three hundred 
houeand Canadian» of all 

•we» are {tollcy holders 
in the Metiopolilan It haa 
on deiioail with the Gov­
ernment of the Dominion 
of Canada, la Canadian 
aerunttee, dollar for dollar 
ol tie Canadian liabilities 
In 1007 it here to Canada 
wrote a» much new insu­
rance »• any two other 
life imurimt rompante» 
Canadian, English or Ante

-,mmmi« in• rur'> whet-«tu 
I» en* kef fit» «

Set . I • tr«n •**■».
• wleet. ef mck Capital $1,09*0,000j

tea oatit aveaaee oe eea non- 
raws ereteaas Draiwe "Hi?

~ 4r 1
.r^pv

-1

Si Agents Wanted In 
Unrepresented Districts

I'M t ML» KT
Hon. J. H. HTHATTON 

MaNaUINU Dlkt.CToa 
J K Mu I'TCII HON

452 **** ’•* u *MkN •* ,|a»»*

1, >«*>.• »i *1 1
6.391 Pv

; 'Tj'fht

$1,239.393.45 

$162.489.27 

$72.011 34

.'.y.r astiti
*•** 4# 1 1, IMIN** r <

Hbad Ornca

Home Ld« Blda, Toronto■•ns Oltiee: I Wad nee Are., New Tert uity

w
Id
I

THE CHRONICLE..V12 MAlien 5, 1<XX)

ll NORTH AMERICAN LIFE
ASSURANCE COMPANY.

I
HOME OFFICE : TORONTO

JOHN L. BLAIKIE, President L. UOLOMAN, A.I.A., f.C.A.- Manoglng Director 
W. B. TAVLOB, B.A , LLB Secretaryt

1 u o s .
Total Cash Income $1.891,078.2 ft 

9,690,088.09 
610,214.16 
0 64.991.06 

40,810,091.00
For lalorntloa WHetlof *|e»C| opoolnft writ», T. O. MrCONKEY. Supl. ol Ai.ocles

I Total Attttt
Uct Surplut ................. ..,.
Tupmcntt to policy hoIdtrt 
lnturanci in Force............M

I

' •l 
*



MONTREAL PARK & ISLAND 
RAILWAY COMPANY

I

i

LACHINF. —From Poet Office 10 min. wvicr, 6 40 » in 
toH.Ofl pm, 10 min. aerviw, 8.00 p.m. to midnight. From 
l.acliin. 20 min. service, 5.50 e.m. to H.45 p.m., 110 min. wrvice 
5.45 p m to 12.45 midnight. 8AVLT AU RECOLLE 1. — 
Firet c«r From St. t'.nia St. 6.20 e ra From St. lVnin •"<! 
Hendereon Station, 20 mm. eervice, 6 40 «.in. to 9.40 ■■•! 
40 min. wrvice 9.40 B.m. to 5.40 p.m. ; 20 min. M-rvicr 
5.40 p.m. to #20 pm ; 40 min. twice, 8.20 pm. to 12.20 
midnight. La»l c»r from the Sjnlt, 12.40».m. ; from St l>ni«.

Station at

I

Fiatra car from Uhennevllle St, to Hendereon
MOUNTAIN.—From Mount. Koval Avenue, 

From Victoria
710 p.m.
60 min. eervice, 5.40 a.m. to 11*40 p.m 
Avenue, Wtitmount. 20 min. mm vice, 5.60 a.m. to 11.511 p.m.

Snowdon*» Junction, 40 min 
Fmm ("atticrvillc, 4n min

CARTIER VILLE. —From 
aervice, 6.00 a.m. to 12.00 p.m 
» rvice 6.40 a.m. to 11.40 p in.

CREDIT FONCIER F.-C.
30 ST. JAMES SHEET

Lon ns on impr wed city and farm propeity. Loan» to Municipal, 
School and ihurch Corporation».

NO COMMISSION CHARGED
For blank form» of application apply to the Company » office»

30 Si. James Street, MONTREAL.

The Standard Loan Co.
We offer for sale drbrntu e» 1 tearing interest at F1VK per cent 

ver annum t«at able half-ymrly. These deltentures offer an ab­
solutely safe and piohtahle investment, a« the put chaser» have for 
security the entire assets of the company.

$1,340,000.00 
- $2,300,000.00

Capital and Surplus Assets 
Total Assets ...

Al.KXANi.Ka StTUFUlANO., President.
W. S. Dinnick,, Vice President and Managing Director

Heed Olllcei Cor. Adelaide and Victoria Sts.. TORONTO.

$54,694,882.
waa the net amount of inaurance on 
the Company’s books December Slat. 
1908 and the year*, operations 
showed that ___________

made very substantial gains in other depart­
ments ol its business i

(a) It gained in Assets . . . $1,529,098 
ih) «• •• " Reserve • , 948,268

••Income... 502,571
•• Surplus ■, • 548,296

while its ratio ol expense to income was smaller
than in previous years.........................................

MKAll OKKICK, WAT 1-141 OO. ONT.

(c) “
(d) “

FOUNDED 1792

Insurance Company ol 

North America
i

i PHILADELPHIA1
$3,000,000

12,014,062

140,000,000

CAPITAL,
ASSETS JANUARY 1, 1908,

LOSSES PAID EXCEED, . .

ROBERT HAMPS0N & SON 

General Agents for Canada, MONTREAL.

A RECORD.
Since its inception, The Canada Life has paid or credited 
to Policyholders $8,089,622.00 more than they paid in.

This a unique record and tells in a striking way of the 
continuous efficient management of the Company s affairs.
For information as to New Insurance or Agency Con­
tracts, address--

Canada Life Assurance Co.

1
3WTHE CHRONICLE.March 5, 1909
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ROYAL-VICTORIAINSISTING MONEY 
In an Endowment Polity Issued by

Life Insurance Co.THE IMPERIAL LIFE
MONTREALHEAD OFFICEASSURANCE COMPANY«

1» like buying a Government Bend on easy pay 
ments-only bettor—for on imperial Endowment 
not only provides for your own future if you live, 
but ojlords immediate protection to your heirs if 
you die. Apply tor totes and additional infor­
mation to

JULY 1st 1908 
Reserve Liability accrued on Policies 

in Force ....
Capital and Assets accumulated for

Security of Policies in Force - $1,425,000 
Annual New Insurance 
Insurance in Force

$590,000

H. LcROY SHAW, - $1,000,000
- $5,000,000

Provincial Manager 
Montreal, Que.i iivirpooi . h 

LONDON AOiOllt nidi. J BOARD OF DIRECTORS.
Preetieelt

Jam km Cratiikkn.New Policies of the CROWN LIFE.
I.tfr — (iunran'erd Dividend Relurs Premium 

All Modem Plans Moil liberal Llle 
In I anadlnn I

Income for Vlca*Proaldautai
Hon. Konr. Mackat.Ilo*. L. J. Forokt.Polities available

1‘irmmm Kates Lower than cheiigftl by most other Compati ie*. 
Ilighrot Guarantee* in Loan. Caah Surrender and Paid-up Values.

If YOU can write Life Insurance it will pay you to associate your 
self with the CROWN Lift Coed Territory available in all parts 

Apply to WILLIAM WALLACE, Gereral Manager 
Meed Of flea-Crown Ufa Building, 10*0*10.

Medical Director i
T. O. Roddick, M.D, F.R.C.S.

David Morrici, Gahpard LkMoink, Charles K. Smith, 
G10r«i Cavkriiill, A. Haig Sims.

General Manaiari
David Burke, A.I.A., F.8.S.

of Canada

»
AGENT WANTED.

The National Life Assurance Co.
------- OF CANADA. -------

wants a first class man as District Agent for 
St. Johns, Que., and surrounding territory.

To the right man a liberal contract will 
be given.

Apply with references, and stating exper­
ience to THE NATIONAL LIFE Office, 
IMPERIAL BANK CHAMBERS, 286 St. James St. 

MONTREAL, QUE.

The General Accident
Assurance Company

of Canada
HEAD OFFICE, TORONTO, ONI.

Personal Accident,
Health, Liability and Industrial 

Insurance

W. G. FALCONER, C. NORIE-MILLER,
Mooagare for Gaaade

General ApettU foi PROVINCE ofThe London & Lancashire
.V

ROLLAND, LYMAN S BURNETT, MONTRF.AI.I Life Assurance Companyi’

1
OFFERS LIBERAL CONTRACTS TO 

CAPABLE FIELD MEN
GOOD OPPORTUNITIES FOR MEN TO 

hUILD UP A PERMANENT CONNECTION

Union Assurance Society
— mfvukdin run —-

Commercial Union assurance Co., Ltd. of London, Eng.
Security Unexcelled.

1
Tntil Fundi Exceed - $86,250,000.W< (i.rlltul.rlv ‘1 vMr* Utprtstnl.livt rs fur liter 

Illy of Monlrml
.... CANADIAN BRANCH I ....

Corner SI. Jama A McGill Streets,
T. L MOaniSEV, Manager.

II. Ilul Brown.
Irtnerel n.n.ftr tor (ihW.

C. I. Allow<l\,
thirl Afr.t. Mo. Iff el

Hr.d Olflct 1 I<14 SI. Janus Slrrcl, Montreal
Montreal-1-

THE DEBITS OF AN INDUSTRIAL INSURANCE COMPANY ARE
An Undeveloped Nine for Ordinary Insurance

Our Salary and Commission Contract offers exceptional 
opportunities for men who can produce both Industrial 
and Ordinary business.

The Union Life Assurance Company
HEAD OFFICE. Ualoa Llle Balldlag. TOMONTO.

-----ft*3
^werc,

47 Hr*ochre in Ceesde, from Vascouvrr to Halifss
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1

The Federal Life Assurance Company I
Hamilton, Canada.Head Office,

>4,184,856.65
505,745.25

20,128,400.61

CAPITAL AND ASSETS
PAID POLICYHOLDERS IN 1907 •
TOTAL ASSUBANCB IN FODCE

DESIRABLE ; POLICY CONTRACTS. —-------- —

H. BUSSEL POPHAM, Manager, Montreal District.

MOST

DAVID DEXTEB, President and Masagisg Director,

3')5THE CHRONICLE.
March 5. 1909 i

Gonfebcvation %ite
ASSOCIATION.

TORONTO.HEAD OFFICE:
PRESIDENT:

o, BMW. Btactatoct FmIim *1aHidw&. Ilamnl.ru. Toronto.

VICE-PRESIDENTS I-RI D'K WYI.D. 1"-v]
eident Standard Hank of Canada.

Toronto.

S. NORDHE1MBR. Esq., 
Toronto.

Imperial German Consul.

JOHN MACDONALD. Esq.. 
Toronto.

Wholesale Pry Hoods Merchant. 

J. k. macponald.
Managing Director.

MATTHEWS. Esq -, 
Merchant, 

oronto.
W. D. 1 

Or iVicel’reain
T directors

HON. JAMES YOUNG.
District Fire Insurance Co.

OSLER. Esq.. M l»..
Hammond. Stock Brokers.

E. B.
President Gore

WILLIAM WHYTE. Esq . 
2nd Vice-President Canadian Pacific 

Winnipeg.

Messrs. Osier &
D. R WILKIE. Esq.. . 

President and Genera^Manager Imperial
Ry..

CAWTHKA Ml’LOCK. Esq.. 
Director Imperial Hank. 

Toronto.

PROVINCIAL AND FOREIGN ORGANIZATIONS:
Western Canada Branch:

I). MclMtNALD. Manager. Winnipeg.
E. NEWTON JOKY. Chief Insp.. Winnipeg.

Republic of Mexico Branch:
F. W. GREEN. Manager, Mesico.

JOHNSON. Esq.. 
.R.C.S..arthur,mT5....

TorontoNALD.
Actuary.W. C- MAC DO 

Secretary and
West Indies Branch:

H. R. TILLEY, Manager. Kingston. Jamaica.Eastern Canada Branch
J. TOWER jtOYD^SupermtendenL^To

OEO W PARKER. Prov. Man . St. John. 
J. G. DRUNK AU. Dist. Man..«iue.

Great Britain and Ireland Branch:
O. HASWELL VEITCH. Gen. Man.. London.

Royal Insurance Company Ltd.
life department. ________ _

"90 PAYMENT LIFE" Polities, with Profits, carry a guarantee tbit the whole ot the Premiums 
paid ”, ” L . SL. V.:.., .1 ». Nik, M p»m., «■ wm._____

ROYAL’S “ENDOWMENT.” Age 
INVESTMENT ASSURANCE. ”

. Assuring the sum ol 
$1000 In event ot death 

. or the payment ol that sum 
In cash it the end of 20 years.

Premium
$38.8
$40.39

APPLY FOR INFORMATION OR

QUEEN insurance company.
riHK INSURANCE ONLY-ABSOLUTE ™ur. A.„,

WM. MACS AY, Meeegrr.



Che Chronicle

THE

CANADA LIFE ASSURANCE
COMPANY.

Financial Statement from the 62nd Annual Report 
as at the 1st ol Jan., 1909.

LIABILITIES.A8SETS.
Government, Municipal and 

other Bonds, Stocks and De- 
lieutures .... 

Mortgages on Real Estate 
Loans on Bonds, Stocks, etc- 
Loans on Policies ... 
Real Estate Owned—(includ­

ing the Company’s Buildings 
in Toronto, Hamilton, Mon- 
(real, Winnipeg, St. John, 
N.B., and London, Eng.) - 

Premiums in Transit and De­
ferred (net) ... 

Interest and Rents Accrued - 
Other Assets - - - -
Cash on Hand and in Banks -

- #33.072,154 00Reserve Fund 
Death Claims in course of Set- 

tlement and Instalment
Fund.........................................

Dividends to Policyholders in 
course of Payment 

Reserved for Policies which 
may lie Revived 

Other Liabilities - 
Total Surplus on Policyhold­

ers’ Account (Hm 3)4 per 
cent, and 3 per cent.

$18,536,142 17
S,73t.9'5 33 

187,601 66 
5,433,699 06

408,039 04

17,657.33

69,641 00 
17,984.60

1,958,420 35

712,409 18 
539,885 98 
263,030 00 
347.°'^ 51

$36,713,115 24

3,127,639 27

$36,713,115 24

PAYMENTS.
$1,253,226 92 

Matured Endowments (net) - 282,43900
Dividends paid Policyholders 

(including bonus Additions 
paid with Death Claims and 
with Matured Endowments)

Surrender Values of Policies 
Paid Annuitants ...

Death Claims (net)

RECEIPTS.
Premium and Annuity In­

come (net).... 
Interest, etc ....

212,252 06 
199,048 78 
32,282 83

#3.746.541 44 
1,589,501 10

Total paid to Policyholders- $1,979,249 69

THE THREE ELEMENTS 
OF SURPLUS

A Gain In Each In 1808

Commission, Salaries, etc. 
Taxes and Government Fees,

$626,604 21

319,995.08etc.
Excess of Receipts over Pay­

mentsMortality Rate was Lower 
Interest Rale was Higher 
Expenses were reduced

2,410,193 66

$5,336,042 54$5,336,042 54

THE GROWTH OF THE CANADA LIFE.
The table hereunder shows the steady, solid progress that has been made in building 
of the strongest, soundest aud most useful institutions in Canada.

ASSETS.
# 3.348,702 

8,954.064 
20.038,817
36,713,115

tip one
BUSINESS IN FORCE.

$ 18,603,975 
43.975.251 
75.234,240
120,629.360

INCOME.
$ 698,482 
1,691 379
3,005,298
5,536,042

YEAR.
1878.
1888.
1898
1908..........

President.GEO. A. COX

Published bv R Wilson-Smith, at 160 St. James Street, Guardian Building, Montreal.
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