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The Commercial Union, of London,
Title England, is not to be contounded with
Stealing. the Commercial Union Underwriters
of Chicago, is a caution given by the
“Investigator.” The latter affair is described as “an

insurance curio.” It is quite a compliment for an
English company’s name to be adopted by an Amwri
can organization, as it is so taken to impress the
public with the stability of the jackdaw that has
decked itself with peacock's feathers. This as-
sumption, here, and in the States, of titles held in
honour in England, is a mean business,
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At the recent meeting of the

Training Underwriters' Association  of
needed for the Northwest, Mr. Neal Bas-
Insurance Duties. <ett made some very sensible
remarks resprecting  the  de-

sirability of a special course of instruction being
provided for those engaged in the insurance lumncu,

What profession, save ours, he asked, admits to
full membership the applicant whose main qualifica-
tion is ambition—valuable though that quality is?
In law, in medicine, in engineering, m architecture,
and, in fact, in most professions, the applicant must
pass an examination before he is admitted to practice.
Even the plumber serves his practical apprenticeship,
and must qualify. In fact to-day we have wh«u_»ls
of farming and mechanical arts, as well as fnr.lrum-
ing men for pmfcssinnal life, while all that is re-
quired to make an “insurance man” is luck, and a
manager. 1 do not wish to deery the knowledge
gained in the school of experience, and no one can
deny that it is the finishing touch needed to com-
plete the education of any man in any profession. It
is possible, also, that to-day we Ilaw. men who are
now as competent as if they had received a full c:»l-
lege course in the science of umlerwri(l'_\g and fire
prevention. But I do believe, and say without fear
of contradiction, that these same men would have
attained their present knowledge and positions  with
much more ease to themselves, with less loss to their
companies, and much earlier in life, had they been
specially vducated and trained for their life work.

In earlier years there were no provisions made
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for the professional training of clergymen, doctors,
lawyers, military officers, architects, etc. Those
destined for those callings, were left to pick up in-
struction very promiscuously,  Divinity, Medical,
legal and Military Colleges are quite modern
institutions. ~ McGill one of the few col-
leges which  have Professor of Architecture.
The introduction of Insurance as a part of the
curriculum of a College is in accordance with the
development  which has Leen going on for years in
the sphere of education,
S e -

On the fire business of last
vear the “Review,” London,
England, has tne following:
The North  British  and
Mercantile and the Northern
seem to come out very well from last year, and on a
rising income; so do also the Norwich Union and
the Royal. It is curious that both the Sun Fire and
the Phoenix, which have such a big stake in London
insurances, should be, in their percentage of loss,
slightly above the offices we have mentioned, whilst
the Westminster, whose name may be considered as
a synonym for a tower of sirength, and to which
business gravitates and is not necessarily sought for,
shows that the percentage of losses and expenses of
93.8. But the expenses of the Westminster, are about
10 per cent, higher than the expenses of the offices
whose names we have given, which accounts for the
difference. The County, as is always the case, i9
moderate both in losses and expenses, although it is
the loss rate which kills, and not the expense rate, a

is

The Review on
the Fire Business
of last year

fact which too many offices fail to understand. The
Liverpool & TLondon & Globe increased its
premium income by  £170,000, and  yet came out

with 83.5 per cent.; whilst the Law Fire and the
Law Union and Crown give evidence of their legal
prudence and come out uncommonly well. We can-
not help thinking that, taking things all round, the
reports for 1903 will be very much in favour of the
fire insurance business, although a falling off in the
life branch may be shown in too many cases,
Meanwhile, the crush of life policyholders anxious to
get loans on their surrender values increases,
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The monthly index table publish-
ed by the “Banker's Magazine,”
shows, that  Stock  Exchange
values, on the whole, were much
the same on the 20th Nov, as a
month carlier, The aggregate value of the 325
representative securities taken into account was $14,
978,000, as compared with S14000,000, a » t de
crease of only $18.485, or one-tenth ot 1 per
cent.  The par value or nommal amount  of these
securities, we nay remind our readers, 1s $14.344.000.
In the carly davs of the month there was a consider
able deciine from  the Ociober values, but between
the 1oth and the 20th there was a decided rally,
which, as we have scen, practically made up for the
carlier lapse.  The groups of  sccurities  showing  a
gam on the month are Britkh  and  Indian  funds,
foreign Government stocks, Indian and colonial rul
ways, Amerncan  raillway  bhonds,
obligaticns,

Stock Exchange
Values in
England

say

foreign - railway
semi-foreign™ bank shares, colonial and
stocks,  fimancial and land se-
curities, mines, shippmg, and telegraphs and tele
phones,  The greatest contraction  of  values was in
home railway sccurities,

foreign  corporation

 eae

The following table was presented
by Dr. Ray, m a paper on
Tuberculosis, in relation to life and
insurance,  The  data 1s derived from  Dr.,
Newsholme's  “Vital  Statistics,” 1809, and  will be
found of interest regards  occupation  and  its
mfluence on mortality from ]nllllli~|~

Tuberculosis
accident
as

Covpamarive Morraviry o Mares, 2565 Yeans or Acs, 18
Dirvknisy Uccvrations, reow Purmisis, 159092,

Phibisis, Al causes
BIIL DRI 4 vi0 00 4660 195500 ssauni dabasthooe 192 1,000
Clergymen, Priesis, Ministers. ... .....vee. 67 533
Railway Evgive Drivers and Stokers.. ...... % X0
Farmers and Graziers ..o .oovvvneiennnnns 79 M3
Brick Burvers.... ~ kel
Coal Merchanta, ..ov. .00y o 9 803
SRR BRIIR i 50 0395 <56, 3030 S0sasss P eviss 9 925
Medical Practitioners ..., 105 66
bare ters, Sulicitors, ... ... 116 20
Curmen, Carriers. .., SAE VNN D SRES DU 195 1,254
Drojers, PR SRR N g 260 1,014
llmkfvlnrl....... Sesseseennes ne a0t srne 312 1,659
Dock and Woart Lalourers.cuoeee vvuevnees 425 1,52
Messengers and Porters. oo cvee voee seenes 425 1,222
Copper Mivers, .., s 0% suno b ab KR1 1.240
UMY & i oniavs van uaosedone sans 133 1,706
Too! aud Soiw 136 142
Llead Miners, ..., ... S0 1,410
R R L . n2 1510
Costermongers aud Hawkers .., .oo0. L., 4 1,652
Ton and Hotel Servania, ... .. A an 1,728
AN oo s 005 50000000 0 asntsvavh ¢ - son L) ELl)
OUIINONRI] TS .ioiio cossvivssreve suss 28 serses

The rise in the proportion, speaking  broad!, s
most marked amongst those  whose occupations keep
them out of the fresh air.  Those who live in the
open air and are vet  victims of phthisis are persons
exposed to variations  of temperature, who are  out
in all kinde of weather, as  doctors, hawkers and
carriers.  Drapers, or, as  we say, dry-goods’ mer-
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chants, inn-keepers, servants, pay heavily for being

so much indoors,  Miners, tile-makers, tool and

scissors makers  have  a bad record, owing to two

causes, close coninenent, and inhaling  dust  and

metallic particles. The “bacillus tuberculosis”  can

not ive in the senlight, and cannot attain to a high
degree of virulence in (he presence of fresh air,

e e
One  of the oldest and st
Store Crediting |, storekeepers  in o this

Abused city mformed us a few days ago

that his schedule of long, over
due accounts would surprize  those not in the retal
He onid he had Dittle difficulty  in - collecting
from those who might reasonably require time; but,
to colleet from those who are well able to pay, who
need no credity, he had always found  most  trouble

trade

somre, and the business  of some  such  customers
was not profitable. He  had  telephone messages
daily, asking for five or ten cents worth of  gocds to
e sent to houses a mile or two  from  his store, and
some of the most costly-attired  ladies in the city
would come  to s counter, spend  five or ten
cents, and leave it to be “charged,” and the amount
collected after months of delay. A highly  respect-
able firm of two brothers, mest  industrions  young

men, thercughly acquainted  with their trade, put a
mee capital mto a retail store. The  firm  flourished
several vears, then molvency, owing  to the
litienlty of colkating accounts for the most ordinary
honsehold necessities sup plied to customers  of in
vear, |
went  vlsewhere with

cune

comes rangmg (rom $1,000 to
they 1o they
their cash. A general clearing up of store debts
would make a splendid - wind-up for the vear, and
shorten the insolvency list i 1904.

F5.000 a

were asked pay

el
The United  States  Consul  at

A Poor Field Tyrin, a city of nearly 400,000
for Fire imhabitants, calls attention to the
Insurance.  almost complete immunity  of  the

city from fire loss,
plains as follows;

“1 think that more than 95 per cent. of all kinds
of buildings in this city are constructed of bricks, and
I donot know of a single  structure  built wholly of
woodd within limits,  Occasionally  some  stones
are weed, especially round ones, with the bricks, The
bricks are burned exceedingly  hard, so that in
handling them they give a metallic sound and can be
thrown quite a distance in loading and unloading
without breaking.  Their colour is mostly bright red,
and such bricks are exclusively used in the inside as
well as in the facing of walls, Al partition walls are

This he ex

ins

built of same. In  fact, | have not seen any soft
bricks wsed for any  purpose in this city, Such
bricks are also used for sewer walls. In the erce-

tion of buildings the phin walls are  “run up”  with-
ont any facing or dressing  whatever, and when  the
structures ae under  reofs—for  which tiles  are
mostly nsed, slate heing the exception—the work of
facing or dressing the walls is begun at the top
and Gnished by sec'ions, working downward till the

base is reached.  The facing is of cement and  after
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Jesired  artistic  designs,  wherein  tne skl of
workmen cften wing the admiration of observers,
he interiors are finished in like manner, but  with
jore special skill in fresceing the  ceilings and halls,
he ceilings are generally gracefully arched and
present a handsome appearance.  The side walls are
ipered.  For flooring, tiles  are  mostly  used  on
Ivick and cement foundations.  The walls  of  such
ildings are intended to endure  for  centuries, but
when their exterior facing becomes  uninviting  the
cement is chiseled off and a new coat  apphed, while
e stone casings about the doors and  baleonies are
chiseled, all of which gives them a new appearinee,
I'rom the character of the buildings, as above in-
dicated, it is reudily seen that fires can not well occur
n Turin. A prominent citizen tells me  that no fires
vorthy of mention have occurred in the city for over
thirty-five vears, and another  business eitizen, who
his resided here for more  than forty-five vears, in
orms e that he can not remember  a single fire of
my importance during all that time.  Such being the
record, insurance rates are almest nothing,

S ewe
IRISH INDUSTRIES AND INSURANCE.

A paper on “The Irish Revival from an Insurance
"oint of View” was recently read before the Insur
ance Institute of Ireland, by Mr. Poulter, Dublin,
president.  The paper before us narrates briefly the
history of Ireland’s industries. In the 17th century
Iredand was in the front rank with her commerce
and  manufactures. She was, at one period, the
largest iron producer in Europe.  She exported not
only live stock in large numbers, but also iron,
woollens, linens, beer and food-stuffs, and her manu-
factures included such important articles as leather,
hats, glass, soap and candles, ete. In fact, with her
excellent natural resources, she formidable
rival to her neighbours who, as is not unusual in
such circumstances, cast about for a means of pro
tecting their own interests with the result that the
legislation they were able to influence gradually but
surely crushed the enterprise which was to blossom
forth again a century later. The exportation of Irish
cattle was declared to be “a public nuisance,” and
the importation into England of beef, pork, butter,
cheese and horses from Ireland was prohibited.
When the woollen trade of Ireland became pros-
perous these industries were deliberately destroyed
by England in her own supposed interests. There
was no pretence or concealment as to the object.
In 1608 a petition, promoted by English manufac-
turers, was presented by the English Parliament to
King William, representing that the growing manu-
facture of cloth in Ireland, both by the cheapness of
the necessaries of life and the goodness of materials
for making all manner of cloth, did invite His
Majesty's subjects of England, with their families
and servants, to settle in Ireland, which made His
Majesty’s loyal subjects apprehensive that the fur-
ther growth of it might greatly prejudice manufac-

was a

INSURANCE AND FINANCE CHRONICLF, ’

1000
The prayer of the petition is

tures in  England
worth quoting verbatim,

“Wherefore, we do most humbly heseech your
most sacred Majesty, that your Majesty would be
pleased, in the most publick and effectual way, that
may be, to declare to all your subjects ol Ireland,
that the growth and increase of the woollen manu-
facture there, hath long, and will ever be looked
upon with great jealousie by all your subjects of this
kingdom ; and, if not timely remedied, may occasion
very striet laws, totally to prohibit and suppress the
same.”

In reply to those who contend that Ireland was
intended by Nature to be wholly agricultural the
author says:

“Not 50 back Wurtemburg  was purely
agricultural and impoverished by over-population.
To-day

years

Its condition was described as deplorable,
it is one of the most thriving hives of manufacturing
industry on the Continent, and the British Minister
at Stuttgart has reported that the British now buy

from  Wurtemburg, blankets, carpeis, flannels, hosi-

ery, linens, tissues, instruments, types, drugs,

chemicals, paper, ivory goods, wood carving, toys,
furniture, hats,
The manufacture of gunpowder is now a

]v\.llllw, gml]nn\\ilq , 3 rlmk~ .'lll(‘
stays.
specialty, and their mills have attained such cele-
brity that they supply powder for artillery and blast-
ing to Bavaria, Russia, Holland, Servia and Great
Dritain. A also
obtained a footing, the Mauser factory being now
famouns all over the world for its repeating rifles, It

manufacture of small arms has

is to be specially noted that these mdustries are car-
ried on by an agricultural population, who, within
the last 50 years, were devoid of mechanical know-
ledge and who, in taking to these industries have
not abandoned agriculture which, on the other hand,
has prospered through the growth of a manunfactur-
ing population in their towns and villages. There
is not a pauper in that kingdom to-day, and in the
depression which affected nearly all Europe in the
year 1886, it is said that theu suffered
no interruption.  How was this industrial revolution
brought about in a country one-fourth the size of
Ireland 2"

The answer is by the inflow of capital, energy and
skill which in like manner are expected to have a
wonderful  effect in developing  Irish industries,
Respecting the prospects for this Industrial Revival
in Ireland, the president of the Insurance Institute,
Dublin, seems to be quite sanguine.  We hope his
anticipations of a natural and spontaneous flow of
energy and capital into Ireland  will be realized.

prosperity

Mr. Proctor puts and answers a question very effect-
ively that is at times asked by those who are unable
to realize how close is the bearing upon insurance
interests of every phase and movement of commerce,

“But you will be wondering what all this has to
do with insurance. I will tell you. Our fortunes
industries, Fvery penny  spent  on

follow these
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them benefits us in many ways, and we cannot take
too much interest in them. To go back to the
initial stage, every article grown in the country or
imported concerns us, for it must be handled and
stored.

I will not stop to labour out the conclusion. It
is obvious that everything which tends to foster the
industries of the country, and keep the population
at home, or perhaps, even it is not too much to hope
to invite settlers, must directly affect us. Insurance
is inseparably bound up with the welfare of the
country, whether from the point of view of fire, life,
or accident. Every new industry, every develop-
ment of an existing industry, means business for
the insurance companies, and, therefore, without
further argument, | think I may say that the idea of
those who suggested that my address should deal
with the revival of Irish industries carrics its own
justification.”

The bearing of above on Canada is too obvious to
need pointing out.

———-———

REPORT ON EXAMINATION OF THE MUTUAL, OF
NEW YORK

The examination of the Mutual Life Insurance
Company of New York, by the New York Insurance
Department, was made at the request of the officers
and covered the transactions of the company from
December 31, 1897, to January 1, 1903, and, in fact,
covered a period of eight years, as the previous €x-
amination brought the data up to the  beginning of
the present examination, The chief exanuner, Isaac
Vanderpool, who has been in charge of this examina-
tion, in submitting his report, says:

This examination just concluded, has occupied
the entire time of the examining force of the Insur-
ance Department since  January 2 last, and during
this period of nearly nine months, every detail of the
company's transactions has been sunjected to the
closest scrutiny.  Every facility was offered by the
company’s officers and the heads of its several de-
partments thoroughly to accomplish the work which
has been materally expedited by the admirable
methods in vogue at the honwe office in  the handling
of accounts and keeping of books of initial or final
entry,

In commenting upon the results of this examina-
tion, the “Baltimore Underwriter” says: “The labour
involved in this investigation, covering the receipts
and the disbursements, searching the titles of reai
estate owned by the company, examining its loans on
bond and mortgage, and, in  fact, scrutinizing every
transaction of the company, was necessarily a labori-
ous undertaking, and it is not surprising that some
nine months were consumed in making it The re-
sults, however, show the accuracy and complete
trustworthiness of the annual reports made by the
officers of the company to the various insurance de-
partments. It also demonstrates that the Mutual is
second to no other institution of its kind in the
world, in the volume of assets controlled by it and the

e e

amount of insurance in foree, and its absolute clainis
to public confidence. The examination  determincs
that the assets of the company were, at the beginning
of the present vear, upwards of $382,000000. Its
income for 1902 was upwards of $73,000,000, and for
the five years covered by the examination, the rc-
ceipts exceeded $313,000,000, During this time  the
company has paid upwards of $103,000,000 in claims
and $11,000,000 in dividends to policyholders. T
company maintains a reserve for the ultimate pa
ment of claims amounting to  $311,302,247. Smce
the organization of the company it has issued abou
1,400,000 policies, of which upward of 500,000 are
still in force, aggregating the enormous sum of $1,
340,748,659 insurance in force,

“The Mutual Life is a purely mutual company,
having no stockholders, and its dividends are cons
quently distributed among its policyholders at the
rate of over $3,000,000 a year. The assets of the
company are carefully invested, producing a larg
income, which goes to the credit of the policyholders.
"It is not alone in insuring lives that the Mutual con
fers benefits upon its  policyholders, for it is shown
by the report that loans to policyholders aggregating
$14020874 were outstanding on December 31 last,
the policies being assigned to the company as col-
lateral security, Whether the Mutual is looked
upon as the foremost life insurance company in  the
world, or as a great financial institution, it fills every
requirement of the situation. It is the oldest com-
pany in this country, and from its very inception, by
its straightforward methods of dealing with its
clients, it has secured and has maintained a reputa-
tion for careful and intelligent management in the
interests of its policyholders that is second to that of
no other company. Examiner Vanderpool, in con
cluding his report, says: “I think we should note
the unusual extent and thoroughness of this ex
amination and the evidence it bears to the con-
scientious and careful management of this large
mstitution.”

e

TRUST AND LOAN COMPANY OF CANADA.

At the half-yearly meeting of the Trust & Loan
Co. of Canada the Chairman said a better demand
for money in Canada had been created by an
influx of immigrants from the United States, the
older parts of Canada and lingland who were sct-
tling in the Northwest. In moving the adoption oi
the report he said, “the enlarged demand for money
has come very conveniently for us, for 1 dare say
you know, that the rate of interest in Canada has
been diminishing. In the carly years of the forma-
tion of this company we could always get 8 per
cent., but it has come to this, that, excepting Mani
toba it is difficult to get more than 6 per cent.; on
the other hand, we have been able to borrow at o
lower rate on our debentures, and so maintain the
prosperity of the company. As to the dividend
that 1 will mention when the report has been dealt
with, The dividend was declared at the rate of ©
per cent. for the six months ending 3oth September
last, and a bonus of ¥4 per cent.”

The president, in response to a letter asking why
we had incurred losses every year, said:

X s - i oo "
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he answer to that is that we have sent out more
than £1,000,000 sterling, and lending money in Can-
adi is very different from lending it in London.
Th. fluctuations in the value of property in Canada
arc very different from those in London, where you
canmot always expect to escape the risks and losses
occasioned by a declining market. 1 hope we are
not going to have a declining market in Canada,
and that we are not going to be exposed to the same
dangers as here; but at the same time we have not
been able to avoid occasional losses, and | think we

have done very well on the whole.

el

IN CASE A FIRE ADDS TO VALUE OF PROPERTY
I'he recent fire by which the Academy of Music
was burnt at  Brocklyn, destroyed a building .\\hu‘h
encumbered the ground. The site clear of that
aructure is worth more than the entire property
was, as it stood before the fire. The owners, |h’v‘n‘~
jore. made a gain by the fire, instead n.f a loss, Ihe
position  is a singular one. The building was not
insured, but supposing it had  been, the “Insurance
Press” asks: “Would the fire  companies have been
warranted in rejecting the claim, on the ground that
there was no loss  sustained’ ‘
Were a suit instituted to recover tne amoun
of a poley under  such  circumstances, inois
Amest  certain  that the  Court  would uphold
the claim agadinst the insurance —company, and
ignore the plea, that the ultimate  resuit ol
the fire was a gain, not a loss.  Were the "'ulm!m‘:c
offeet of cach fire to be a consideration in fixing
amount of claims, fire insurance would become well
nigh impracticable, every clim would lead to pro-
Ionged negotiations, and litigation _\\uuhl ln.-. l‘lvll“\.\.h.
\ judge would say something to this xjﬂ'u‘l s “We have
ncthing before us in the policy rr_lnnng to the value
of the site. The plaintifi paid for indemmn'ty for
toss of his “building,” which he has lost !;_\ fire, and
for that loss he is entitled to be indemnified by the
t1erms of the contract.” ‘ .
While this would, in all probability, be the case, it
i« a question for underwriters to consider “h\'n’ n‘n-‘
.uring certain  classes of Innlxll.ngsx \\Iu-'ﬂu-r a fire
would add to the value of the policyholder’s property,
for, if it would, there is a serions moral ha‘zanl in-
volved, a hazard which it is desirable to avoid. _
The d'rectors of the building at l¥r|--lfly|| dis-
Jlaved their smartness when they let 'h'(: insuranc:
ipse, and the “U. 8. Review™ s‘lv'\\:--f‘lhc wisdom
i the fire underwriters in advancing the rate on the
\cademy of Music, Brooklyn, 25 per cent., owing 10
nsufficient water supply. which advance lh:- man-
wwers of the building refused to pay, permitting  the
nsurance to lapse, was well I"Il.\ll’:!lw] when  the
huilding was completely destroyed by fire on Monday
last,  The tariff rate, including the advance, was
€4.74 on building, and $5.34 on contents, and $03.-
00 insurance—being  $88,000 ¢n hmld.mg* ar!d $5.-
w00 on the contents—had been carried until  the
lirectors concluded to stop insuring on June 15, 1903
“Phe insufficiency of the city’s water supply was
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conclusively proven by the long delay in getting a
respectable size stream on the blaze. An  amusing
feature of the insurance transaction was that the
managers of the Academy caleulated that the saving
of the premium could be used on the furnishings, and
this was done.  They now have the satisfaction of
gazing at the ash heap and  thinking what fools they
were.,
S ewe
THE BANK OF TORONTO.

So regularly have the Statements of the Bank of
Toronto been exhibits of successful management, that
it would be almost  a portent  were one to be  pub-
lished ctherwise than favourable,

The Statement for 3oth  November, 1903, is e
upon which Mr. D. Coulson, general manager, the
sharcholders, and all connections of this eminent  in-
stitution are to be congratulated.  The net  profits
amounted for the year to $424,200, this being
added to  the sum brought from 1902; $93.128, and
S454,430 for premiums on new stock, make a total
of $971,758. The appropriation of this was made as
follows :

I'wo dividends of 5 per cent. each.vvisvuiuiinn .., $267,809

T'uxes paid to Provincial Government. .ovvev, ... 4,425
Teansterred to Officers’ Pension Fuund. .....

5,000

Written off Bank Premises...ovs vvvveians 36,900
ransferred to Rest Account. .ovvey cuvnnn, 554,430
Carried to next year.coovovevs vovinns aevannnns cene 103,194
$971,768

The amount of the Reserve Fund is now $3.154,-
430, which exceeds the paid-up capital by $20,000.

The deposits aggregate $15.474.000, the discounts,
$16,807,461; the call and short loans, $1,443,202; the
immediately available assets, $8,158,088, figures
which indicate a very strong and very profitable
position,  The overdue debts are stated to be  only
$860, which, with discounts of $16,867,461, is highly
remarkable,

e —

VICE-PRESIDENT TARBELL ON WINDING UP
THE YEAR.

Vice-President Tarbell, of the Equitable Life has
given out his last epistolary stimulant to the agents
for this year. The tonic he administers to the staff
associated with him is good medicine for all agents
who need bracing up,

“Try something new once in a while. No matter
if it be true that there is actually nothing new under
the sun, look at something old in a new light. Turn
that case you have been working on so long round
and round in your mind until your vision strikes it
from a new angle, and may be you will get an in-
spiration. I have often done this.

“If you find yourself in a rut or in the ‘dumps,’ or
not toned up just as you ought to be for a race that
counts for so much as this last month, do some-

» 3T
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get in condition. Often a
very small thing will do it. A vigorous walk in the
a drive, an evening at the theatre

thing innm‘ah.nh]) 1o
open air, a ride
anvthing vou need most, |~h\~u‘:i|!_\ or mentally,
that is pleasant, will make things look brighter.
“You haven't time for any of ‘that tired feeling’
just Strong, vigorous, bright, quick inter-
views are what you want to regale the public with
at this A\ life insurance agent should never
under circumstances  br doleful. A sunny
temperament is truly a valuable asset in our business
effective in his ar-

Nnow

(S RIIT
any
and makes a man strong and
guments, just as surely as the sun itself imparts life
and strength to all growing things

“Don’t temporize with vourself any more than

with vour clients, It is there after all that the
chicf danger lies. We are too lenient with our-
selves when we  fall below our own expectations;
too fertile with excuses for the lack of proper effort ;

whereas we should ourselves be our severest judges

and our most exacting taskmasters.  One lhing
is certain, if we acted in such relation to ourselves
with justice and discrimination as well as severity,
we should not leave much for others to criticise and
we would be both building ¢haracter and heaping
up the financial success very rapidly.

“Nao, don't temporize with yourself; it does not

look things squarely in the face. This is De-

pay .

cember ~the last month of the vear—and what
vou want every day and all the time is signed
applications.  Go after your best prospects first

and close them, That will help vou with the next
ones.  Oo after them with the realization that the
full strength of the Equitable is yours. Put your
best self into every day's efforts, De forcible, be
direct,  Be whatever is necessary along good busi-
ness lines to get the applications; but get them
Don't temporize.  Get applications,

“Ihere is a great deal in getting vourself in the
proper frame of mind. It has been aptly said that
‘in handling men vour own feelings are the only
ones that are of no imporance,” but it is also  very
true that vou must first vourself be in a condition
to recognize that fact and to profit by it. In my
opinion there is no pleasure, no satisfaction, to be
compared with that which vou experience in bring-
ing a man, against his inclination and convictions,
round to vour way of thinking, when vou know that
vou are right and are doing him a favour—and that
vou persunade a
man, in spite of himself, to assure his life in the

is what vou are doing every time

Equitable,

“Quecess in our business requires more knack than
It is a mistake to wear your
Irevity, quick intui-

length of argument
hearer out by long pleading
tion, and hard, well direeted hits leave more friends
behind, when the application is signed, than long
winded and even Jeamed appeals to the intelligence

and benevolence of the applicant.”

Co.
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THE GREAT RAILWAY MERGER CASE

The Supreme Court of the United  States i now
hearing the arguments on appeal of the Northern
Sccurities Company, the Great  Northern  Roulroad
Company, the Northern  Pacific Company, Janes |,
Hill, ). 1 Morgan, Daniel 8. Laont and others, s,
the United States, from the decision of the Creuit
Court for the district of Minnesota.  That  dccision
was to the effect that, the purchase of the greater
share of the stock of the two railroad companics con-
stituted a merger, and was contrary to the  Sherman
Anti-Trust law. The statement of facts subnited
by the Attorney-General in his argument in - support
of above decision, reads as follows i—

First—That the Northern VYacific Railroad was
built under the authority of the United States, and in
the main with capital furnished by the United States,
and that the United States intended and attached the
condition to its contribution that the railroad should
be a great independent national highway and  speci-
fiedd that the object of its construction was to “pro-
mote the public interests.”

Second—That by different devices employed  dur-
ing the past ten vears the defendants, or some of
them, have endeavoured to destroy the independence
of the Northern Pacific Company and bring it under
the domination of the Great Northern Co.

Third-—That the Northern Securities  Co,
instrumentality devised by defendants to
held and exercise control over these wwo parallel and
competing lines of railroads, to destroy  competition
between them, to create a monopoly of transportation
in the section served by them, and to  defeat the con-
dition attached by the United States to the franchise
and land grants of the Northern Pacific Co. -

He maintained that the merger complained of con
stituted a monopoly in restraint of interstate  com-
merce, and  was therefore illegal. He remarked,

“when the United States created the Nerthern Pacific
and authorized it to construct a railroad,
and for that purpose endowed it with 43,000,000
acres of the public domain, it was to secure to the
Government at all times  the use and  benefits of the
same for postal, military and other purposes.

“In other words,” said the Attorney-Genvral,
“Congress  gave the people’s land to the Northern
Pacific  Railroad Co., and to no other company,
and the United States is directly interested to sccing
to it that the Northern Pacific Co, shall maintain an
undiminished ability to  render the service which
was the consideration of the grant unaffected by the
domination of other interests.” '

The answer to these  charges was that the merger
had  resulted in a vast increase in the tonnage of the
two roads,  Under the combination it had heen
rendered possible to carry flour from the  Mississipi
Valley to China—2,000 miles by rail, and 5,700 nyles
by water—att he rate of ¥o cents  a barrel, woile on
a trip the other way of 1,350 miles, the freight
charge was 55 cents per b urel,  After citing mony
other figures, he said :—"Instead of beinga com-
vanion for the restraint of trade, the whole purpose
is to protect and develop trade.”

The upshot of this case is being awaited  with he
utmost interest and widespreaed anxiety, as interc-ts

are involved, of enormous financial magnitude.

IS an
acquire,




el o fe e ok e R & it

INSURANCE AND FINANCE CHRONICLE.

— s = = = = 3 e

THE l\l”VEl\“I“VT OF CIRJULATION.

DecEMBER 18, 1903

Tanee snowise vk Movewesr oF Circriarioy or

e Cnurnln Banks or Cavaoa

IN Yeans 1871 vo 1903,

— e — === =
' | Excoss of Per Cent of
Year, January Marel May, July, September, | October, Deeembor . M.gl':ll::.l:.::."r !‘.‘;'"'r"al’:.“-
* ¢ & ¢ & | * $ * | per cent.
903 55,040,957  BRISIAS4  G6,M0010 567,563,665 | 63,741,270 )| 70,480,611 |ocooneconens 15,439,624 20
1902 .. | 48 586,529 52,442,932 | 50,754,716 52 070,065 ' 60,985 801 63,500,000 | ..iiasinians]| 14,993,471 30.6
1anl : 45,025,306 47,611 96T ¢ 46,1452 48,947,978 " 56 027,107 : 57,954,779 | 54,372,788 12920473 289
1900 ... 41,320,083 40 814,008 42R06,762 46,007 906 | S0887,070 | 63,199,777 50,758,246 11,877,694 8.1
1899, ... 36,916,579 58,409,227 | AT0120014 40,270,100 | 46,682,028 | 49,588 206 | 45,999,753 12,671,454 | 343
1898,,..1 35,011,722 87,625,337 | 36,261,760 36,553,516 m,u?l.‘.l:ti 42,543,446 40,255,381 7,581,724 2.5
1897,.... 30,208 157 31,082,521 VLRG0, 005 32,700,475 | 38,616,211 ‘ 11,580,928 37,995,123 1.372,754 37.6
1896.,, | 29,420,065 30,789,457 29305444 29575880 | 32,652,176 | 35,955,150 | 33,095,784 6,550 708 22.3
1895....] 29.917,276 | 29,419,796 28,420,104 29 739,115 | 32,774,442 | 34,671,028 ¢ 32,565,179 6,216,804 20,8
“0y 30,571,315 | 30,702,607 28,467,718 29.801,772 5 o6 1 34,516,651 | 32,376,620 6,018,933 21.2
1893,...' 32,931,747 | 133,430,883 11,927,342 .n,.'.?::,ma; 35,028,926 36,906,941 418,906 4,979,509 15.6
1892,... 32,705,400 @ 32,483,960 ' 31,383,218 32488718 1 SL92T,615 ‘ AR,688 429 36,194,023 7,305,201 23.2
1891.... 31,662,100 33,021,000 30 917,000 WLAT0. %G8 |34 083 000 3 37,182,768 35,604,130 6,602,800 21.6
1890 30,879.96] 31,704,281 | 30,531,914 31,167,638 | 35,522,319 | 36,480,650 | 35,006,274 5,548,736 17.9
1889 31,602,000 32,472,000 30,012,000 30,343,000 :l2,-m~,m)ﬂf 25,233,000 33 577,700 5,221,000 17.3
1879,,..0 17,932,058 17,221,088 | 15,393,602 14,836,080 | 17,726,006 ’ 20,851,857 | 19 891,211 6,015,268 40,5
1876.... 201,609,000 20,851,000 18662000  19150,000 | 19658000 | 24,565,000 22,197,000 5,993,000 32.0
1874, 25,356,350 25,048,268 | 22,502,021 22,961,111 | 25,912,212 | 20,086,128 25,412,520 6 084,107 ' 29.3
1873....0 24,491,380 24,491,810 © 21 782 440 22 376,300 | 25 817,960 i 28,533,640 25,719,542 6,751,200 30,9
1872.... | 22,281,689 23,209,797 20,055,840 21,901,490 | 24,422,464 ‘ 25,906,563 24,930,382 l- 17,023 23.0
lﬂl....\t...... cees 1TH38,1562 | 20,210,047 | 24,209,060 | 22,919,342 6,670,908 ' 38,0
| |
Drerease or Cigeveartos nl'rn'ru:x Ocromer axn Jaxvany
18723, 18734, 158990 1500.1, 18912, 1892.3. 18934, 1894.5,
$1,115,182 83,177,281 | $4,3510,000 81,815,550 $4.477,308 £3,406,682 6,335,566 $5,799,375
1895 6. 18067, . 18078 1508.9 1899-1900, 1900-1. 19002, | 19023,
45,241,963 $5,746 993 ] $6,560, 206 $5,026,867 $8,268,153 S8173,471 £9,368,260 l $5,459,013

Provincial Note® cooee. conae

Government Notes

Chartere

Noves v Cinovearion 18 Caxapa l~71 I'Kl’

1| Bank Notes

KRENCY,

B LI T T TP

Cesess setate susnte Bees

ARt saaRe aReere ReR anne

40,832,389
70,480,611

|
October, 1903, October, 1872,

|

J

8,500,000

26,907,000

$111,313,000 .M 706,000 "
010,001,»00
$ o0

Excess of 1903 over 1872 ceouieccsviosonnvoses sans

$9 56

Amount of eirenlation per head of population........
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INSURANCE AGAINST SICKNESS IN GERMANY.

The industrial conditions  of
have been investigated, and an exhaustive report
thereon, has been published in the London “Times,”
a synopsis of which appeared in the “Policyholder.”

In one article, valuable date is presented, relating
to the sickness insurance schenre of the Government.
In that Empire sickness insurance 18 compulsory,
there are over 23000 authorized sick insurance
funds in existence under authority, and between nine
and ten millions of persons insured = them. The
sickness benefit is pavable for not more than thirteen
weeks, it includes medical treatment, drugs, ctc.
free, and sick pay beginning from the third day of
mcapacity, or free treatment n a hospital with half-
pay for the sick person’s family. The legal minimum
of sick pay is one-half the  previous carmings. The
reason for the period of thirteen weeks which elapses
before the “accident” lanefit is  payable is therefore
obyious, the workman being cared  for  during that
time by the “sick” fund.

The following figures are quoted from the “Tires”

article

Persons Canes of Days of

Yeur, Insured. Hiness, Lilness,
189%6... 7,904 520 2,163,767 47,608,226
197 8,437,119 2,964,937 51,618,783
1898, %,170,067 3,002,593 53,201,173
1599 ... 9,155,682 346,067 60,406,653
1900 ... .. 9,620,763 3,679,285 64,916,527
1900 . covennune  S9040,742 3,617,022 66,652,488

From which we obtain these averages:
Average No. of Dags of Ulvess

Av No,of Cases B T
of Hiness per 10 Per Porson Per Person

Tnsw Insured, .
e 59 17-23
3555 618 17:37
n 606 17°12
nn 6 60 1738

3465 682 1764 "
1900 .0vee. 37 51 6 15 48

The tendency to an increase is therefore  apparent
in the sickness claims as well as in  the cases of ac-
cidental injury, although it is not so marked or so
regular, At the same time there 18« growth in the
period of illness suffered by cach patient.  Whether
these features are due to sickness  alone, or are part
of the increase consequent upon the greater frequency
of reported accidents, it 1s not possible o ascertain
from the data. From the Continental experience we
guoted ina recent issue, we take the following

Number of Sick per annum
por 10 Insured

u2

Number of Days of Sleknes
per Person 111

n

Hence from some cause—possibly accidents, but
there are no means of judging-—there are thirteen or
fourteen more members annually il per cent. of in-
sured in the Cerman  societies  than in the society
now quoted, while the shorter period of sickness
nine or ten days, is possibly accounted for by the
limit of thirteen werks which  would  prevent  the
increase of the general average by the exclusion of
cases of protracted illness .

INSURANCE AND FINANCE CHRONICLE.

—

the German Empire |

| This is a highly curious affair,
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A warning has been given to the bank offices in
a section of Ontario that American safe-crackers
are making their way to operate in that district
If the authoritie.
know that such scoundrels are making their way
from the United States to a certain part of Canada,
why do they not prepare stop them at the
frontier? Why are not these burglars shadowe!
and captured > Warning bank officers to prepare for
a visit from these marauders is a confession by the
police authorities that they cannot give the prote
tion for which the force is organized, or, it proves
that they are acting on mere rumours and not on
precise information.  Many of the safes in country
branch bank offices need an outer: line of defence
which could not be broken through without giving
an alarm, and, if broken through, would merely put
the burglar in front of the real safe.

® ..

How ignorant of Canada some prominent English
politicians are was shown by Mr. Henry Chaplin
when speaking this week at Ware (where the famous
big bed is), saying: “The soil of the colonies was un
fitted for the growth of barley, and was likely to be
Our  farmers will have an
uproarious laugh at  such  nonsense Mr Chaplin
by enquiry would have learned that the finest barle)
grown in the world is grown in Ontario.  The whole
crop, nearly, used to be sent to the lager beer brewers
in the States until the importation was almost pro
hibited in order to develop barley  growing in the
States, which is of a much inferior quality.

* v

The speech of the Hon. Geo. E. Foster, on the
14th inst,, in this city, was one of a class too rarely
heard in this country, though we have a fair supph
of orators, as that misused term is commonly used.
Iheir efforts, as a rule, are devoted to  partisan
attacks upon political opponents, of which the mat
ter will bear a fiteral discount. Mr. Foster has
done his share of this kind of speech making and
has stood the fire of numberless replies more acri-
monions  than  argumentative.  His speech  here
showed marked traces of Dritish influence in its
more elevated tone, its attention to the subject in
hand, its avoidance of personalities, and clear state-
ments of what had to be narrated ungarn'shed without
the flummery characteristic of the “stump” speaker.

ey T PR

An agreement has been arrived at for the amal-
gamation of the City and County Bank of Ottawa
with the Crown Bank of Canada. The head office
will be in Toronto. The directorate of the City and
County Dank was composed of Messrs. Charles
Magee, ]. Roberts-Allan, C. J. Booth, Bennett
Rosamond, M., and M. P. Davis, while that of the
Crown Bank is made up of Messrs. Edward Gurney,

to

for vears to come.”
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pre-dent, R Y. Ellis, Charles Adams, John Y.
Cotiee, Po H. Burton, Toronto, and John White,
Woodstock. At the next meeting the following
add nonal directors will, it is understood, be added
to the Board:—Messrs. John M. Gill, Brockville;
(ol Geoffrey Burland, Montreal; and Mr. Charles

Magee, ’
* % & %

e Consolidated  Lake  Superior  Company s
et put into insolvency by an order made by Justice

\lcMahon, Toronto,  The Toronto  General  Trust
Company has been appointed liquidater, The  pet

tion 1o seeure tre winding up of - this enorious

dustrial corporation  was “signed by Muessrs. Brce,
Woicter and Kurz, of Philadelphia, \What will he the
pltimate outeome of the proceedings of the cliet
mortgagee and other creditors, is impossible  to fore

we  For such a mangnificent  property, with all its
possibilities of development, to go to run, as it will
unless operated, would be a serious blow to the e
dustrres  conducted by this  gigantic  enterprise
or rather group of enterprizes. Probabilities
pont to the separation of the  various industrics,
w as to have each of taem under inde
pendent management. 1t will, however, e a length
of time, probably, before the hand of hugation s
lifted from the Soo  works, and  they
operation by capitalists and exprrts capable  of
making them profitable.

CE

\ Bill is before the American
passed, would canse all vessels “not of the United
States,” arriving  at  Americin port, with goods, to
pav $1 a ton, if in ballast, $1.30 a ton, and if a ves
«l arrives under engagement, to load for another
country, where there are “one or more vessels  of
\nrerican  registry in port listed at the Custom
House ready to engage for the same or a similar voy
age,” then an extra tonnage duty of two dollars a
ton would be put upon it. - The Bill provides that
goods brought by a United States vessel shall have a
rebate of duty, and goods now on  the free list, if
Lrought in a foreign vessel, shall be taxed a certain
jercemtage.  Other  elaborate provisions  are made
10 enconrage American snipping interests, by placing
ohstructions im the way of foreign vessels  entering
an American port. It is strange to find these exclusive

come  mto

Senate, which, if

ideas in regard to commerce entertained by an
\merican Senator, who has a high reputation for
talent. The Bill would provea boomwvrang; 1t

would recoil on the United States shipping interests
I provoking retaliation,
* * *

\s a result of Sir Frederiek Borden’s  mission  to
I'ngland, the Imperitl Government  has  sanctioned
the appointment in the future, « f a Canadian officer

king command of the Militia of the Daminion,
Cinther concessions to Canadians have also been made,
I which Canadian « ficers will be open to receive a
I'sher tit'e than Licut-Colonel The rank of
I'rigadier-Ceneral will be awirded to several Can-
alian officers. It is thought, m Ottawa, that the
it three to be so promoted will he Lord - Aylmer,
Col. Pinault; and Col. Macdonald.  Colonel Otter s
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regarded as likely to be the first Canadian to have
command of the Militia, but, as Lord Dundonald’s
term does not expire until July, 1907, the situation
then may be quite different to what it is at present.
It is not prep sed to make it obligatory for a  Can-
adian to be placed in command of the Militia; the
‘et will be permissive, not mandatory,
* * ¥

Lord Stratheona s endeavouring to persuade  the
Liritsh Doard of Education to have the school  fext-
bhooks revised, in order to correct a number of grave
mistakes regarding Canada.  British - M, P.'s would
doowisely, were  they 1o consult some better author-
ties on the atfuars of this country, than  school books
that were compiled half a century ago

Miss Bkt Winsox-8Ssrri. eldest daughter of Mr. R,
Wilson-8Smith, proprietor of Twe ChnroNicne; passed away
on the 16th inst, at her father's residence, 505 Sherbrooke
St, Montreal,

ACKNOWLEDGMENTS.

Thanks to the publishers and senders of the fol-
lowing are due and tendered,

Existing Lecistarion N wue DomiNton and
U, 8. of America for protection of wives and child-
ren as life insurance bencficiaries  against the claims
of ereditors. This is a paper by Mr. L. Goldman,
\.LLA,, presented at the 4th International Congress
of Actuaries, New York,

InsURANCE DEFINTTIONS, by Mr, Irving Williams,
published by The “Rough Notes™ Company, Indian-
opolis.  Having quoted a number of these defini-
tions from time to time,our readers are well aware
how rich they are in humour, in wit and in wisdom,
We trust the work will have a large sale for it is an
ortginal contribution to insurance literature in a
form both instructive and amusing.

AxsvAL Revorr oF 1ne INsurance CoMmMis-
stoNkEr oF New Hawesmire for 1903, Fire, Life,
Casualty.—A leading feature in this report is the
overhauling given to The Independent Order of
Foresters. A renewal of the license of this Order
was refused last year by the New Hampshire Com-
missioner “on the ground that, it was an assessment
life  association, the lodge system being  the only
paternal feature about it.”  The management of the
1LOF. is compared with one legitimate fraternal
association as follows:

.

Fraternal

Association. J. 0, F.
Ineone, 1901..0000uvonn. g saess $7,141,24 $3,063,64
Losse and claims paid ... 6,595,104 1,736,041
Expense of managen ent. . 201,353 642,763
Ratio of expense of msnagement (o

INCOME o uovans sasvanniannnns 2.82 pe. 2104 pe.

The Foresters had a regular paid agent in its
employ who hired other agents and all solicited
business. A trust company is also operated by the
Foresters in Toronto.  The money to secure a con-

trolling interest in it was taken from the funds of
the association to amount of $600.000. For all
which reasons it is not allowed to operate in New
Hampshire.

AT
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Tue “BANkErs' Macazing,” December, 1903.—
Published monthly, by the Bankers’ Publishing Co.,
87 Maiden Lane, New York. This publication is
conducted with exceptional skill and enterprise.  In
the December issue the following subjects are treat-
ed editorially, or by contributors: The recent flow
of gold from FEurope; Bank Money Orders; the
Bankers' Association Meeting ; the Special Currency
Committee ; the advantages of the American system
of Banking; Payments on Account of the Panama
Canal; the relations of Labour and Capital ; Banking
Law; the Practical Work of a Bank; Canadian
Bank-note circulation; American Institute of DBank
Clerks; Puablicity of the Operations of Corporations,
ete., ete. The tables and other information given in
the monthly review of the financial situation are
exceedingly valuable for current use and as records.

MoNTHLY STATEMENT OF IMPORTS AND EXPORTS.
—Compiled at the Customs’ Department, Ottawa,
and issued under the direction of the Minister of
Customs. These Blue books enable all interested in
the commerce of Canada, to observe the movements
of our foreign trade, as presented at  short intervals,
instead, as formerly, having to wait nearly a yvear for
the information. The statements are most  interest-
ing to follow and compare. If the Department
could see its way to issuing a table quarterly, or half
vearly, showing the principal Exports and Imports
to and from, say, Great Britain, toe  United  States,
Germany and France, it would be very helpful and
attractive,

—— e
RECENT LEGAL DECISIONS,

Lare Insurance, Premivm Pamin ny Nore—A
life insurance agent in California, with the object of
procuring a lot of insurance business for the New
York Life, and so bettering his own chances for
obtaining a general agency, solicited the defendant
in this action to take out a $10,000 policy the pre-
mium to be paid with a promissory note. The
defendant gave the agent his note for $1,222, and
this the agent endorsed to the company and the
policy was issued. The agent told the defendant
that he would look after the note and that the insur-
ance would not cost him anything, but of all this
the company had no knowledge. In an action by
the person to whom the company had assigned the
note for collection it was held, that the execution
and delivery of the policy by the insurance company
was ample consideration for the endorsement and
delivery of the note to the company by the agent.
(Muller v. Swanton, 73 Pacific Reporter 9o4.)

INSURANCE, AGENT DivERTING BusiNess 1o Ax-
otHER CoMpaNy.—The rights and limitations of an
insurance agent to canvass the customers of the
company whose employ he has just left in favour
of a second company has lately been passed upon
by the English Court of Appeal. An action was
brought by the Wesleyan and General Assurance

Society against four of its former agents anl 3
superintendent all of whom had taken employment
with a rival company, and an injunction was granicd
restraining the diversion of the first company’s busi.
ness,  From this decision the defendants appealed
to the Court of Appeal, but their appeal was is-
missed. Lord Justice Mathew said: “The pliin-
tiffs arc an insurance society carrying on busincss
in the north of England, and their policies arc for
small sums at weekly premiums to persons in a
humble class of life. Four of the defendants wcre
agents of the society and the fifth a superintendont,
All their contracts were in writing and each agent
agreed on the termination of his employment 1o
introduce all the members in his agency to his suc-
cessor, and not to interfere directly or indirectly
with any of the business after ‘having resigned or
been dismissed. After the defendants had been for
some time in the service of the plaintiffs thy resigned
and entered into simildr contracts with the rival
company, and they induced various persons to
change from one society to the other. The injunc-
tion restrained the defendants from engaging them-
selves directly or indirectly in procuring or attempt
ing to procure transfers from one to the other of
policies which were in the books of the plaintiff
company. The ground of the appeal is, that the
contract not to interfere with the business was un-
limited in time and space and was therefore in re-
straint of trade and so illegal and void. It was said
that this debarred any agent from ever entering into
the service of any rival company in any part of
England. In his opinion on the true construction
of these contracts “the business” meant “business
of my agency” and the restriction was confined in
cach case to the locality in which the particular
defendant had been agent of the plaintiff socicty.
There could be no objection to such a contract and
it was right to grant an injunction to restrain a
breach of the contract. (Barr v. Craven, 20 Times
Law Reports 31.)

Five INSURANCE, ArracuMeNT BY CREDITOR -~
The Supreme Court of Mississippi  decides, that
where a loss has been sustained under a fire insur-
ance policy the claim against the insurance com-
pany is a proper $ubject of garnishment. (Meridan
v. Ormond, 35 Southern Reporter 179.)

Fire INsURANCE, MISSTATEMENT As 10 OwNig-
suir—One partner of a firm applied for insurance,
through a canvasser for a company’s regular agents,
upon goods which were partnership assets. A
poliey in the standard form used in New York State
was issued. It contained a clause which made it
void if the interest of the assured was other thun
unconditional and sole ownership. The goods hav-
ing been destroyed it was held that the assuicd
could not recover because they were not his indivi-
dual property but belonged to the firm, It was

il e o2 o
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Jso held that it did not make any difference that
e canvasser knew of the title to the goods, for
ach knowledge not being the knowledge of the
ompany did not waive the condtiion. McGrath v,
Home Insurance Company of New York, 118 N.Y.
state Reporter 374.)

—————

PERSONALS.

Mi. . T. GiLieseig, for the past two years manager
for Ontarfo and Maritime Provinces of the Provident
savings Life Assurance Society of New York, with head-
quarters in Toronto, has recently been appointed to the
position of general manager for Canada,

M. 1. McMienarr has been appointed general man-
ager of the Great Northwestern Telegraph Co., in suc-
cesslon to Mr. Dwight, who retains, and we trust long
will hold the office of president.

MRotes and fAtems.
At Home and Abroad.

ExormMous PrEMivM.—American papers are publishing
a fac-simile of a cheque given in the Merchants’ Bank,
Harrisburg, for $86,807 for the first premium on a new life
policy.

Tie MARYLAND CASUALTY CoMPaNy has received a
license from the Dominion Government permitting sald
company to transact accident, sickness, and steam boiler
insurance In Canada. Mr. J. Willlam Mackenzie is the
chief agent for Canada, Wellington street Bast, Toronto.

Tne Amnn;'/ml.v: CospiTion of this city's sidewalks,
after the recent snow-storm, has already caused a number
of accidents, as, in some places, the path is most danger-
ous. It has been suggested that the police must be in
league with accident companies and undertakers,
their neglect is certainly the cause of serious accidents,
some of which prove fatal.

CAXADIAN Carrre.~Col. Ferguson, a well-known judge
of cattle in Great Britain, was at the Guelph Fair, where
he gave out the following to the Toronto “World”:—"The
top animals exhibited this year at the Winter Fair will
compare favourably with the same class at any continental
fair or anywhere in the Uaited Kingdom. These Cana-
dian products of the best herds will take equal rank in
any show [ have ever seen in the Old Country, unless per-
haps at the exhibitions of Edinburgh and Smithfield.
There the select cattle of all other fairs are exhibited—the
cream of the first prize-winners of the land.”

S8are Browers recently entered a large department
store in Savannah, Ga., and took about $1,800 in cash,
after blowing off the safe door. 80 clever were these
craftsmen that three policemen within calling distance
falled to motice any nolse occasioned by the explosion.
The burglars broke off the knob of the combination lock
wiia & cold chisel, filled the aperture with dynamite, built
a baricade around the safe with bolts of cloth, covered it
and the safe with blankets and comforters saturated with

water, and then touched off the charge. So scientifically
had the muffier for the explosion been constructed that
gold-fish in a jar above the safe were not injured, notwith-
standing the explosion charge was so heavy that the safe
door was torn from both hinges and lock. “The Specta-
tor” is responsible for the story, which, otherwise, would
be incredible. A gang of safe robbers, in this city, recent-
ly set fire to a store, the safe of which they had failed to
open.

ErecTricrty 18 A Wirxess 18 Courr.—The fire insur-
ance companles fighting the Friedman collapse claims at
Grand Rapids, resorted to unusual electrical demonstra-
tions in the court room in order to establish their case.
The Friedmans produced a number of witnesses who swore
that coincident with the collapse came a flash, which
lighted up the sky, and held that the collapse was caused
by an explosion due to fire. The insurance companies met
this with the claim that the flash was caused by the break-
ing of the electric light wires, which were torn down by
the collapse, and which carried a total of 8,000 volts,
Elaborate electrical machines were set up in court, with
wires carrying 250 volts, to demonstrate the effect of such
breakage, and it was shown that this would produce just
the kind of flash that was seen by the witnesses. In spite
of these elaborate demonstrations, however, a verdict for
£0,000 was rendered by the jury against the Liverpool &
London & Globe last Saturday. It is expected the case
will be carried to the United States Court of Appeals,—
“U. 8. Review.”

INSURANCE AND MortoAGrs.—“When a mortgagor has
agreed to keep the premises insured for the benefit of the
mortgagee, and has taken out a policy m pursuance of
that agreement, the mortgagee is not lable for the pre-
‘miums simply because he i8 a mortgagee. There are var-
fous conditions under which he may become llable, how-
ever. Thus, where a mortgage slip is attached to the pol-
fey which provides that the mortgagee shall be liable on
demand for the premium in case the mortgagor does not
pay it, the payment of such premium Is not optional with
the mortgagee, but he is legally liable therefor, in case of
the mortgagor's failure to pay. It is In thig manner that
the mortgagee becomes liable under the slip attached to
the New York Standard form. It is therein provided that
‘in case the mortgagor or owner shall neglect to pay any
premium due under thig policy, the mortgagee (or trustee)
shall, on demand, pay the same. This clause, strietly
construed, makes the mortgagee llable for the premium
from the date of the attachment of the mortgage clause,
if the mortgagor does not pay it, though the policy has
been in force for some time before the clause is attached.”
—N. Y. “Commercial Bulletin.”

AN “Insuraxce Cakr Wark " is something one never
h-ard of until “The Review,” of London, detected the in-
ventor in flagrante delicto, and reported as follows:

“Mr. Thomas H. Bowles, who recently wanted to be
president of the Mutual of New York, has been dancing
the cake walk at a French chateau for the benefit of the
host and hostess, a distinguished count and countess, and
now, next year, the most exclusive dances in Paris are to
have the cake walk put on the intellectual menu. Whe-
ther Mr. T. H. Bowles will perform is not yet announced
officially. In the meantime, the Bishop of Nancy has gone
for the whole show, host, hostess, and dancers. Mr.
Bowles is a man of varled parts. We should think he
would cut a better figure in the cake walk than as presi-
dent of a big life ofice. But this, of course is a matter of
opinfon.” As a “cake walk” 1s"a vulgar imitation of a
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form of negro frivolity, one can only deplore such an ex-

hibition belng  indulged in by any one higher  in soclal
rank than negro porters and the like,
Tor Heavon Devanrnest o New York Ciry s active-

Iy combatting the “white plague,” as consumption is fre-
quently termed. and much of its energy is directed toward
improving tenement house conditions. Improved sanitary
regulations and the enforcement of preventive measures,
together with more intelligent treatment of the disease on
the part of physiclans, is working a decrcase in the num-
ber of deaths annually from tuberculosis, as shown by the
records of the department. In 1881 the death rate in
New York city from this disease per 1,000 inhabitants was
4.2 It has steadily fallen since then, until in 1902 it was
only 229 per 1,000 a reduction of over forty per cent. In
other words, in INS1, with a poggilation of 1244511, there
were 5912 deaths from pulmonary tuberculosis, while in
1902, when the population had increased to 2,139,000 there
were only 4803 deaths from this disease—418 less than
cighteen years although the population had
increased more than 700,000, The above from “The Spec-
tator.” Is enconraging to those who, in this city, are en-
deavouring to abate this terrible evil,

previously,

“Tur Sraspane’s” Fige Loss Reront differs from that
of wne New York “Commercial Bulletin™ but in collecting
the data for these returns so extensive a fleld has to be
covered, and the information available is so often erratic
in guality, that it would require a miracle to get two in-

dependent reports alike, We give the “Standard’s” fig-
ures; -
1903, 1902, 1901,

January « .. .. SHO67.060  $13.607.720  £11,6560.650
February 14 628,755 22,169,930 13,939,150
Mareh .. o ss o 1532500 10,852,780 15,620,450
April. .. o oo ov oo 11,686,200 13,310,660 10,796,200
May .. ¢ .o oo 13,350,496 11,062,600 21,985,700
June, . 10,463,000 8,200,650
July. ’ 13,957.650
August. . : 6,046,085 8,062 650
September. . o 9734500 9,237,600 7,466,950
October. .. .. .. .. 9273500 9,200 000 12,673,000
November. . 13,216 600 8,805,600 14,861,450

Totals for 11 mos. $119,591,000 $123261,700 $139,214,400

The two reports for November are quite near, the New
York figures are §$13.689,600, and the “Standard’'s” §13-
216,000,

Tue Sraxsrean avn Snenprooks Murvan Fire Insur-
ance Company, reports leavier losses than last year. The
property covered by the Company is valued at $7.213.417.
The causes of 108 fires were, chimneys and sparks, 29;
lghtning, 28; stoves and pipes, 10; smoking, §; matches,
coal ol lamps, 10; burning of other buildings, 9; incen-
diary, 7; sundry, 7.

Mussns. FPronemstosnavon & Co, patent  solicitors,
Canada Life Wldg. furnish us with the following weekly
st of patents granted to Canadians  in the following
vonntries.  Any farther Information may be readily ob-
tained from them direct
shocking machine. . R Gardiner, appamtus for plek-
ling or treating geain. P 1L Cowper, hydraulic valves.
J. W, Provan, Ntter amd fead carviers. J. W. Provan,
holsting  apparmtus. R O Dobbin,  smoke consumers,
1. Mamel eattle guand. 11 & 8 Fox, tongue supports.
(3 A. Roedde, loose leaf binders. W. B. Stevens. par-

Caxaniaxy Parexts—R. Oliver, |

turition foreeps. W. Lavigne, aux ressorts a voitures
L R. Lemm, boat checks. E. B, Jarvis, moulds for ar-
tificlal stone. 1. W, Smith & M. F. Smith, pneumati
straw stackers, 1L 1B Frost, 1L Lo Frost and A, Robert
=on, barbed wire fences. M. Turnbull, wire stretehing
machines. E. A, LeSuer, art of causing evaporation. 1,

A. Melanson, auxiliary thill coupling. J. Hauser, hos
couplings. J. B. Percy. brake shoes. T. E. Ayotte §
A, A, Charbonneaun, brick machines, T. N. Stubbs

weather strips. 1. J. Watkinson, balanced roller blind
A. Johnston.  harrows. AMERICAN  PATENTS -G, M. AL
salom, threshing-machines, E.  Brougham. pnenmatic
seat-post for bicyeles. A, B, Callin, seale or welghing
beam. E. F. Comber, boiler-furnace. J, W, Glaholm and
GO1 Kent, parallel-raler. A, Guindon.  rotary  engine
K. Momtreuil, oar-lock. K. G, Overlolt, fence weaving
machine. N Prince, voting  machine. T, M. Ramsay
adjustable deiver's set, A Sonsthagen. bracket or clamp

Correspondence.

We do not hold ourselves responsible for views expressed
by correspondents,

NEW YORK STOCK LETTER.
New York, December 16, 1903,

A review of the week shows the development of
several price  movements and some  very interesting
questions, The activity in Brooklyn Rapid Transit car-
ried over from the previous week, carried the price up
to B3%, amd had a sthmulating effect upon the other trac-
tion shares, One of the theories regarding these pro-
perties is that the incoming clvie anthorities will be more
favourable to such properties than is the present regime
In other words, the idea seems to be that it would he
cheaper to pay Graft than to pay taxes. How mweh of
truth there may be in this remalns to he seen, but cer-
tain it is that some one has made a very good turn in
the stock and the market has had the benefit of con-
siderable activity, Amalgamated copper. Southern Paci
fie. Pennsylvania, Sugar, amd the Steel Stocks have all
been fairly active, and while the market has been a very
Hmited one, it I8 umndeniable that there is a steady ab
sorption of stocks both for European account, and by
home investors, and some issues are becoming decidedly
searce,

The most interesting question has been the argument
of the Northern Securities case  before the Supreme
Court, at Was..ngton. which began on Monday, and was
concluded  yesterday, and is now before the court for
decision. On both sides the briefs and arguments have
heen voluminous and presented by the leading minds of
the country, and It is exceedingly dificult to find any
point  which has been left uncovered on either side.
Opinons differ as to when a decision may be expected,
but considering the importance of the case, it is generally
believed that it will be hamded down gome time in April.
A% has heen sald before In these letters, many able

lawyers adhere to the bellef that the decision will be in
favour of the Northern Securities Company, but a dis-
cussion of the points involved eannot be undertaken
here. but it may be sald that should it be favourable to
the Northern Securities Company, it would undoubtedly
have a stimulating effect upon the market, and he the
signal for the announcement of several other combina-
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vons of the same kind, while on the other hand should it
e adverse the effect marketwise is not likely to be
detrimental as provision has been fully made to comply
with its requirements,

The next question of importance has been as to whe-
ther the regular dividend would be declared upon Steel
Preferred or not. Reports of earnings  show a very
Jecided decrease from last year, but whether they will
nerease sufficiently by the time the dividend s payable,
(v enable the corporation to pay the full amount remains
() be seen. The financial troubles of the past year have
pretty throughly brightened dealers in all kinds of com-
odities, amd 8o far as they could do so they shut down
on o1l purchases; this naturally led to a large decrease
0 orders. but now many of them find that their trade
s keeping up pretty well amd within the past week or
(wo orders, especially for fron and steel products, have
wown a decided increase and at present there is every
ndieation that they will still further inerease, for as
people at large see and realize that, excepting perhaps
for a few days at the close of the year, the rates for
money will not he excessive they will be more inclined
o push and expand their business operations.  This case
u the money market is assured by the continned engage-
ments of gold  for snipment  to this  country. and the
weak state of the exchange market is full evidence that
these shipments  will continue. The total  amonnt  re-
ceived since November 1, and now on the way is some
20,000,000, The large number of people who are stock-
Lolders in the United States Steel Corporation necessarily
juvest every move of the managers, with extraordinary
interest and, when the question is upon the reducetion
of the amount of distribution of dividends they are all
vitally interested. The value of a concern cousists in
its earning capacity and the amount and character of
its assets and in this case only those who have made a
careful and  exhaustive  study  of the  subject realize
what a tremendous enrning power the Steel Corporation
possesses amnd what the real value of its assets of mines
viegin ore, machinery of all kinds amd real estate Is.
I'his earning power and these assets all unmistakably
point to the fact that if this Corporation ean go through
he next two years without serfons trouble that it will
hecome one of the greatest properties in this or any
other country, for it is a natural ontgrowth of existing
conditions and while at the moment it may I somewhat
over-capitalized, it will soon grow up to it, To anyone
who wishes to make an exhanstive study of this subject
we would recomuend them to read the inside history
of the Carnegle Steel Co, by Mr. J. 1L Bridge.

As Intimated in one of our former letters sugar shows
more signs of activity than it has done In some time
and with the present question of the Revision of Tarifl,
which will come up in Congress. Is quite likely to show
greater life than it has in the recent past,

Pere Marquette and Colorado and Southern are two
properties which we think will bear close watching as
the condition of both warrants higher figures for the
securities,

At present the amarket s a purely professional one
and the indieations are that it will not swing very greatly
cither one way or the other for some weeks 10 come.
It i% however, very noticeable that when the depressions
come they do not foree out the long stock that they did
during the summmer and when the bears start in to cover
the market runs up easily. The market to-day has heen
of this character amd the changes in It have not been
Important nor significant.

T. 0. DELAVAN.
20 Board Street, New York Cily.

LONDON LETTER.

FiNaxce
London, December 3, 1903

Markets preserve their recent move towards  greater
activity and to the man with lguid resources who can
take his purchases right off the market, there are many
bargaing in high-class stocks. But for the speculator
with borrowed capital there is nothing exeept the pros.
pect of a tiring and a losing wait.  As a consequence i
very small proportion of our leading securities are now
held speculatively,

Canada  Fours and Threes are respectively  just o
fraction over and Just a fraction under par and still pre-
serve their place as the rebistered colonial stocks which
are most sought after and most highly priced by the in-
vestor in the United Kingdom.

Whilst affalrs in the Far East arve threatening matters
political on the Continent have assumed o mueh pleasanter
aspect. The  British  Parliamentary  visit to 'aris  has
passed off most satisfactorily. M. Loubet's toasts are
heartily reciprocated by the whole British press, and the
bulls of Internationals are so much the happier,

Amongst the new issues of the week is the advertised
request of  the Brookticld  Mining Company, of  Nova
Scotin, for British investors to subseribe for a certain
number of its one dollar  shares. ‘The document e
bodying the offer is undated amd all the docments
and statements are vague and  ansatisfacetory  in the
highest degree. Such offers are rightly resented by the
informed Investors here, and do a 1ot of harm to the
prospect of any decent Canadinn ventures which may
come along.,

The centennial date of a famous Stock Exchange frand
has just passed. A hundreed years ago the nation was
expecting pence with Napoleon, and hopes ran very high,
A person dressed liKe 0 Government imessenger, aml in
a terrible hurry, deliverad at the Mansion House a letter
purporting to  come  from Lord Hawkesbury, who was
than at the head of the Forelgn Oftice.  As it bore an
apparently authentic 1% O, setl, the Lord Mayor lost no
time In communicating its contents to the stockbrokers
and the rest of the adjacent world. The message was to
the effect that the disputes hetween England and France
had been amicably seftlad,

Consols which were at 634 at once rushed ap to T
and congratulations on the good news were ntoonee sent
to the Forelgn Office, by a hastily  equipped despateh
Fider, This gentleman brought back the startling news
that there was not & word of truth in the alleged mes-
sige of peace. Consols promptly fell ek to a gquota-
tion lower than thelr original figure; but the swindlers
(it they were not foolish, practical  jokers), who  en-
gineered the false tidinbs, were robhed of thelr plunder
as the Committee promptly closed the “House” and
declared that all bargaing made fn the funds were nutl
and void,

A great fignre tn British industrial finance has prassiend
away In the person of Sir John Blundell  Maple,
"gl»ph-n“ Is @ huge furnishing emporinm. with  assets
worth, In the last balance sheet, 12000000, “John
Plundell’s father started the thing off in a very small
way, only a matter of forty years ago. The present
Joint-stock company, of which Sir J. B Maple was life
president, with powers to appeint his own directors, has
for years past regulurly paid fourteen  per cent. divi
dends, and has 6500 share and debentore holders,  Sir
John used to promote and float hig hotel companies, in
ordor to secure the magnificent  funishing and  equip
ment orders for W& own company. e was also the
most  largely interested  individual in West  Afriean

mining enterprises.

b
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INSURANCE,

The chalrman of the Clerical, Medical and General
Life Assurance Company, speaking at the shareholders’
apnual meeting last Friday, gave a lucid account of the
manner In which an assurance company feeds its re
serves. lle was speaking of his own office in particular,
but the system applies to most British offices.

First of all there s the difference between the rate of
interest assumed for valuation purposes and the actual
rate ecarned, which is frequently more than one per cent.
higher. Then there is the feeder having its source in
the rate of mortality. And, lastly, is what is called the
difference in the loading. In the case of the Clerical,
Medical and General and taking the whole of the business
the loading Is 18 per cent. whilst only 13 per cent. Is
spent,

One of our solid centenarians Is the Essex and Suffolk
Equitable Fire Office. This s a stricly mutual con-
cern and out of last year's premium Income of $169.000
losses only alsorbed 28 per cent, About as much again
went in expenses of managing and getting the business
so that the profit. apart from interest earnings exceeded
40 per cent. Rarely has the claims ratio, bot as high as
40 per cent. and only once or twice have losses taken so
much as 60 per cent. of the premiums.

Members ean participate in profits, or not, as they like.
Non-participators get the benefit of lower preminms ~the
premium on ordinary dwelling buildings being as low as
turee-forty-eights of one per cent. or fifteen pence on the
bundred pounds sterling.  Participating fire  policy-

- — d
STOCK EXCHANGE NOTES.

Wednesday, p.m., December 16, 1908

. Prices have reacted to lower figures this week and as
s gewerally usual in this market, the decline has caused
the volume of transactions to sharply contract. The
amount . of business done during this week could have
been very easily crowded into one day's operations.
The deduction to be drawn I8 that there Is no pressing
liquidation around the present market level and the pro-
babilities point to a gradual advance. It is rather evi-
dent. however, under the prevailing money accommoda-
tion obtainable for Stock Exchange requirements that
the amount of business doue is likely to be small and the
movement in prices limited until more adequate supplies
are forthcoming. The opinion Is generally expressed
that Stock Exchange operations will be assisted by much
easler monetary conditions about the middle of January,
and in the meantime no very decided move is looked for
either up or down. Twin Clty was the most active stock
in this week's market followed in the order named by
Detroit Rallway, Montreal Power, Montreal Street and
C.P.R, although the trading In the latter was under
1,000 shares. Toronto Rallway traffic s making a re-
markable showing at present and the earnings for some
weeks past have shown increases over the corresponding
date a year ago of over $1.000 per day. In face of its
earning power the stock is exceedingly cheap. There is
talk of an increase in the dividend, and whether this
comes about or not the stock should be a good purchase
on its merits at the present level. Nova Scotla  Steel
Common while not active this week has remained re-
markably steady, and is one of the few stocks which has
held its price level without a decline. There does not
appear to be a great deal of this stock on the “Street”
at prosent and the greater portion of it Is strongly held
by people who are not likely to be tempted to sell at
anything very near the Hresent quotation. The progress
of the Nova Secotla Steel & Coal Qompany in its coal
department this year I8 remarkable. In October there

was an inerease over the corresponding month of li.
year in the output of 17,000 tons and their shipments f.r
the ten months ending 31st October were 378177 101
as compared with 212742 toms for the correspondi
period u year ago. This we believe puts the Nova Scoi
Steel & Coal Company in the second place among 1
coal producing companies of Nova Scotia, the Dominion
Coal Company of course being first,

Call money is soniewhat tighter this week, although n,
particular pressure has taken place. and rates continue
unchanged at 5% per cent. In New York the call rate
to-day was 5 to 5% per cent. while in London the rite
was quoted as 3 to 34

The quotations for money at continental points are as
follows:

Market.  Baok

2‘} 3

; 4

3

- S

Bruseels .oceceeecscssocnsesasssessoqess 3§ 4

- o »

C. P. R sales this week totalled 947 shares and the
closing bid was 118%, a net loss of % point for the week
There were only 100 shares traded in to-day, the sales
being made in the morning at 119, The earnings for the
first week of December show an increase of $69,000,

. o *

The Grand Trunk Rallway Company's earnings for
the first week of December show an increase of $48,120,
The stock quotations as compared with a week ago are
as follows:—

A week ago. To-day.
First Preference. .. covva.uin. 111 111
Second Preference.. 97 9
Third Preference...... . 464 45

Montreal Street has reacted in price and the last sales
were made at 210 and 210 was bid at the close, a decline
of 4 points for the week on total sales of 1.012 shares
Ounly 8 shares of the New Stock were traded in this week
and the closing quotation was 200 bid with 210 asked.
The earnings for the week ending 12th inst. shew an
increase of $2.040.39 as follows:—

Inerenve.
Sunduy..... ceseee $4,600 42 ¢ 866.09
Monday.... sesve 6,325,33 760,18
Tu Foses cres ssennce 6,071.80 543.50
Wednesday . 5,952.94 1,193.75
Py

140 . y A
Saturday ..o eeie e 6,614.64 643.67
*Decrease.
.

Toronto Rallway is now selling ex-dividend of 14 per
cent., the dividend being payable on 2nd January next
The closing quotation to-day was 99% X. D, equivalent to
a loss of % of a point for the week on sales amounting
to 416 shares. The earnings for the week ending 12th
inst. show an Increase of $8,771.03 as follows:—

lncrense.
Sunday . coooe coiensanen $3,102.95 $ 659.63
Mondny . . 6,667.01 97116
Tuesday . 6,64223 1,166.90
Wednesday 6,660.16 1,188.45
Thursday .. . 6,818.49 1,334.50
Friduy .. . 6,853.35 1,359.24
Buturday cvvseinnrnanies 2 ‘L.Glo.ﬂ 2,091.15

Twin City reacted to 91%, but recovered and the last
sales to-day were made at 92%. the closing bid being 92,
a net loss of 2 full points for the week on sales involving
2765 shares. The earnings for the first week of Decem-
ber show an increase of $8,172.65.
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Detroit Railway transactions involved 1,645 shares and
e stock closed with 60 bid, a loss of % of a point (or
the week.

* ® .

loledo Railway was traded iIn to the extent of 825
ures and closed with 23% bid, a loss of 1 point from
lust week's closing quotation,

* % % =

The shares of the Trinidad Electric Company. Ltd., will
likely be listed on the Montreal Stock Exchange before
the end of this year. The Company have a Bond lssue
of £720000. The Bonds are 30 year term and carry O
per cent. interest payable half-yearly on 1st of June and
1<t of December. Their Common Stock capital author-
ized 18 $1,200,000, of which there is issued and fully
paid up $1,082,000, the balance of the Common Stock
jssie being reserved for future requirements of the Com-
pany. There is no issue of Preferred Stock. The control
of the Company is held in Canada, although the stock
i« rather well distributed. A first dividend for the
quarter ending 31st December has just been declared at
the rate of B per cent. per annum.

* k% %

R. & 0. sold down to 81 and closed with S0% bid, a
Joss of 3 points from last week's quotation and during
the week's business 315 shares changed hands,

* x % %

Montreal Power closed with 753 bid, a loss of 1 point
from last week's quotation. The last sales to-day were
made at 76 and 1,087 shares were traded in during the
week.

- @

Dominfon Ster’ Common closed with 7% bid. a loss of
% of a point from last week's closing quotation on trans-
actions involving 980 shares. The closing bid for the
Preforred Stock was 24, a loss of 1 point from last week's
lovel on sales of 223 shares. The transactions In the
Bonds amounted to $12000 and the closing bid was b7,
4 loss of 1% points for the week.

o % & ¢

Nova Scotia Steel Common sold this afternoon at 77%
and closed with 77 bid, which Is the same price as that
prevailing a week ago. During the week 340 shares
changed hands and 250 shares of the Preferred Stock.
the sales in the latter being made between 110 and 100,
and 100 is still bid for the Preferred Stock,

Dominion Coal ﬂmul‘nnu. 4-I:~u~l' with 743 bid, a loss
of 2 full points from last week's closing quotation on
sales of 685 shares in all. The Preferred Stock sales
amounted to 26 shares and the last transactions were
made at 113, This stock carries a dividend of 4 per cent.
for the half-year payable on Ist January next.

« ¥ * x
Per cent.
5

4
. btob
303
4

RIS Ot mil
Demand Sterling........ ‘ R
60 days’ Sight Sterling. ..o covnivisuiensiiinnan 81 .

o S A

Call money in Montreal....oovuueiines
Call money in New, York.cov.esvurun s

Thursday, p.m.. December 17, 1908
It was decided at this morning's session that there
will be no Board on Saturday, the 26th December, the
day following Christmas, or on Saturday 2nd January
next. the day following New Year's. The market gen-
erally was exceedingly dull and heavy to-day and the
volume of trapsactions was very limited. C. P. R.
opened at 118% and sold at this price this afternoon.

o

CE AND FINANCE CHRONICL e

e e

‘ The stock was offered at 118% with 118 bid at the close.

| Montreal Power was traded in between 756% and T5%.
R. & O. sold at 80 and then at 79% and the last sales
were made at 80, while Dominon Coal Company sold at
75 and Nova Scotia Steel Company at 77% with one
transaction in the morning at 78. Montreal Street was
steady at 210, the New Stock selling at 200, Dominion
Steel Common sold at 8 most of the day, the last sales
belng made at 8% which was bid at the close, Twin
City sold at 92 in the morning for 100 shares and was
offered at 92 with 911 bid at the close. Dominlon Iron
Bonds changed hands at 57% and Montreal Street Bonds
at 103%. Some scattered transactions in the bank stocks
and 1 share of Montreal Telegraph completed the day's
business.

* % ¥ *

THURSDAY, DECEMBER 17, 1903.

MORNING BOARD.

| g, Price. | Siiren. Pries.
23 C.P.R..ceesss 118% | 19500 Monl.St.R{. Bds. 103%
14 “ . 119 1000 Dom, Iron Bds, .. §7X
25 “ o N8Y 25 Mcntreal Power. ... 7‘“

10 Merchants Bank ... 151 12 " o
o . 150 13 " o 5%
Molson’s Bank.... 196 100 “ o 15K

30 New Mont, St. Ry, 200
nz 175 Montreal St. Ry.... 210
15 ,‘ “

1 E. Townships Bank.
6 Bank of Montreal., 249%
12 - o
100 Dom, Iron Com,.. 8
a5 N. S. Steel .oo0.n 77X
50 * o 7l¥
25 ¥ e 1
AFTERNOON BOARD,

50 C.PR...vees 110} 75 Nova Scotia Steel.. 77X

s0 Dom, Coal Com.... 75 50 Montreal Power, ., B;‘
1 Montreal Telegraph 161 25 Rich. & Ontario.,

10 Bank of Mont...., 250 F1 “ o )4

400 Dom, Iron Com.... 8 a5 “ 5

25 . R 100 Mont, St. Ry, Bds, 103%

LWANTED——Responsible position by
competent man with 14 years’ experience
in Insurance and Accounting. Highest
references. Address: X. Y. Z.,
Chronicle Office.

YW ANTED- Cashier and General Clerk
for a British Insurance Co. Address stat-
ing experience to

Box 2, General Post Office, Montreal.

WANTED Cuier CLerk ror FIRe
InsuraNCE Orrice. Must be experienced
in Montreal business and able to superin-
tend large office. Good position and

5 « 210
75 TwinCity yoveeee. 92

25 .
2 Richelieu. vovveeee n

good prospects for suitable man. Address
(in confidence if desired), giving refer-
ences and full particulars.

Chronicle Office, City.
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The gross trafiic earnings of the Grand Trunk
Canadian Pacific, Duluth, Scuth Shore & Atlantic
railways, and the Montreal, Toronto, Halifax, Twin
City, Winnipeg and Havana street railways, up to
the most recent date obtainable, compared with the
corresponding period for 1001 and 1602, were as
follows :

Granp Trunk Raibway,

Year 10 date, 1gol. 15c2, 19¢3, Increase
Oct, 3000i0ue. $24,056,771 $25,801,023 $20,643,616 $4,142,493
Week endmg 101, 1902, 1903. Increase
RO osensss §52,912 626,467 92,115 65,645
085000000 564,052 649,047 717,862 68 815
P 567,711 sesnes
30... 779,028 Bojant 827,397 22,226
D00 Fiossaese 54¢,986 611,233 659,353 48,120
CANADIAN PACIFIC RATLWAY,

Year to date, 1901. 1902, 1903. Increase
Nov. 30,0000 $30,583,000 $35,670,000 $41,586,000 5,916,000
Gross Trarric EARNINGS

Week ending 1901, 1902, 1903, Increase
Dec. Jieecrsnes 759,007 575,000 944,000 69,000

Nt TrArric EARNINGS,

Month, 1901, 1602, 1903, Ine,
January..o.ooooe 8 648,106 $820461  § 016,571 $96,310
February 6oouo 674,361 742,741 68,380

. m 1,054,915 1,248,464 203,049

1, ll&o 1,291,705 1,493,173 201,467

.olo.ah .,:zo.l:- 1,383,347 216,46

1,121,432 846,737 1,246,055 399,31

1,095,807 1,175,711 L3527 142,816

1,305,632 1,362 001 1,434,002 71,201

1,352,732 1,410,755 verese senses

.461.033 1,616,134 1,654,027 37,893
November .00 1,558,240
December ,..... .;6!,6,1 1,672,442
Towl vuovve 13,760,574 14,651,255

Dururs, SovTH SHORR & ATLANTIC
Week ending. 101, 1902, 1903, Increase
PO Peosvcanes 44,882 49,130 sese
45,779 49,253
49,158 45,293 47472 Dec 821
65,016 50,299 44438 LT
WinnirEG STresr Raliway,
1901, 1902, 1903, Increase
$26,333  $32,060  $44,515 $12455
24,779 27,315
21,122 :1484
19,641 W71t
20,992 27,738
23,917 25,630
25,212 41,702
JO12 31,832
:i‘SN 32077
October yovuee .. 1504 3024
November o004 3,512 40,138
December....... 36,780 45,931
MoONTREAL STREET RAlLWAY,

Month, 1901, 1902, .Z:il Increase
anuary...  § 142,886 § 153304 1 2 Sli.sol
ebruary.. 126,999 133,159 '22.005 1506
Narch, ... 140,870 154,895 168,987 u,o,,

144,121 153,525 70,080 17,525
160,612 'P'r. |1o,77l' Dec, 3,124
""t,“o 183,875 205,454 22,879
177,883 194,194 ""'37 18,143
179,556 195,610 208,480 17,676
182,584 189,150 212,156 23,06
lN.;u 179433 204,452 25019
15 170,834 187,930 17,096
156,71 173042
Week ending. igol, 1902, 1003, Increase
Teosonnassnes 34,358 38,099 42,161 4062
ooiane s 34, 5 359 39,023 2,064

dirike.

t8panlebsilver,

I S Ao fadr L @ bl

TORONTO STREET RAlLWAY,

Month. 1901, 1602. 1¢03. Inciease
Janvary...  § 121,657 $ 137,35 $ 161,938 §2,0,
February., 109,512 128,233 146,530 1% 106
March.... 124,499 141, 150,913 18,262

123,006 132,947 12,276 20,329

127,961 145, "a 174,419 20,324

138,154 12 177.593 45,727

149,631 2,073 142,629 30,509

183,481 165,165 18¢ 822 2,687

::(’:,4;:1 195,680 a;u;lo 41.321
) o ,514 158,150 ) 10 28 6o
November, 130,616 151,033 t72‘,o_;9 2,06
December, 145,308 169,620

Week ending, 1901, 1902, 1903 Inciesse
N0, “Qenees veer 30,483 36,203 43,947 7,744

Twin Ci1y RAPID TRANSIT COMPANY,

Month, 1901, 1902, 1503. Inc,

{_Al\uny 00800 so00ss so0e 0134.“6 $270,4b5 ‘;lo,uu $30, L99
ebrualy Lesveniiiiiann, 213,88 243,150 047 37,07
Brch. sesees soveen vnees 240.637 : 7,57 3!1.! 9 40,264

April, .. 230,454 261,456 315,465 54,009

Mayusoeiaiieninnnnnnns 249, 63 295,053 337,699 42,446
B0 004 4050 baodes §hbeg : 6,614 308,131 346018 1 %57
Ol soves. sasase anenes 1336 335,715 362,02 20,08;

August.o.v. Lusee :ll.uq 321,842 363,370 41,737

September...iuivar seer 306,470 337,965 370,349 3,174

October.... vviivuievans 269,193 303,634 346,673 44, 30

November,.uivav. vu,... 266,800 307,756 333,424 20,048

December oo cerener sone 292,576 329,686

Week ending, 1901, 1902, 1903, he
Dec. Zoieeisaniinnnn, 63,623 70,308 78473 Ky

Havirax Erxcivic Tramway (o, L1p,
Railway Receipts,

Month, 1901, 1903 1503, Inc
P-wy.... sresnneinene $9,544  $10,764  $10,867  bi0y
CDIVATY sooeee sanarenne 042 8,4 9,322 824
. 9,448 9.7:; 10,195 114
93N 10,0; 10,53 0
MAYoos: coes ses00s anne 9,467 ||,';:6 lo.dl)ﬂ )15175
|r................... 11,339 11,528 316
WYees veiiniiiianiens 14,204 14,835 L107
August s euvniiinis sanan 16,330 17,177 .e."ga Dec. 391
September.........oou. 16,547 17,4 18,4904 1,000
getohh'. 12,581 11, 12,055 673
ovember, ... ... 9,675 9,546 11,820 1,19
December.....cvv vousr. 10,645 11,207 - .
Week ending. 1901, 1902, . 1903, Inc,
Dot. Fecsssosessossone 2,230 2,335 2,607 72
Lighting Receipts.
1901 1902 leoy Imc
‘onnry....- T $10,716 12,069 §13,683 § 714
:Al' 9,539 1,934 2, g
.39: 9 10,52 1,36
9 10,15 1,060
1.393 8,403 9,020 617
Gsoi 7,055 §,368 1,313
6,73 1.336 8,351 1,015
7774 .ozl 8,826 797
s:pu-lm ) 10,781 1,642
teseosmemsree 11,689 j 13,186 1,648
Nm-hl seesstivene 12,870 z: 14,200 1,362
Decem| 14,194 15,7
HavANA ELkcTric Rantway Co
" 1903, Increase
102,000 114,403
'“"g 17,613
130 3 18,437
119,974 21,530
. 130,925 10,313
Juoe sonee. vans o1,223 122,12 10,902
July coviiiiiee 104,500 127,01 23,418
AUBicvns snvies 100,002 136,570 27,478
Sepliviiaeens 105,050 128,323 22,344
UChiiuss seneas 106,139 125,031 18,
Week ending 1903 1903, Incresse
Dee, 6iovceees 23,757 28,79 5,002
13 23 28,361 5,058
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STOCK LIST

Reported for Tue Curonicik by R, Wilson-§ mith & Co., 10 St. James Street, M ontreal.
corroctod to Dr oomw. 16th looa. P. H.

Hrlibl North Amerlea..
u.dhn Bask of Com

tHamilton

Hoehel
A ue Nationale ..,
Merchants Bavk of PLK1

Merchants Bank of bmnl
Metropolitan nnnl

MOlBOnS ..o
Montreal..

New Brunswick .
Nova Seotin ...
Ontario .
Ottaws

People’s ank of Fialifa

People's Bank of N B,
Provinelal Bank of ( lnM-«

Royal
'&onnlgn Bank. .

MISCRLLANEOUS STOCKS,

Bell Telephone

Oan. Colored Cotton Mills Co_ ..
Cansda General Eleetrie
Canadisn Paeifio ..

Commereinl (able

Detroit Eleetrie 5t....

Dominion Coal Plulorl’.-l
do

Dominion Cotton Illll

Dom, Iron & Steel
do

Duluth 8, 8. & Atlantle. .,
d Pl

o o
Halifax Tramway Co .
Hamilton BMM Bt. Com.

Intercolonial Coal CO........
do Prefor

Laurentide Pul;

Mareoni W Inlcu I"hguph Co.

Merchants Cotton

Minun, St l'liul & '4 'l M.
do. .

Montmoreney Cotton

Montreal Cotton Co. X.1

Montresl I.I‘hl Ht &k Pwr
Montreal tnuu:n'ny

Montreal T¢

National | s.‘??‘l-f‘.‘.i.r

North-West Land,
do

Pre
N, Scotia Steel & Conl Co, O "l rh
iivie Flour Mills Co
% do Prd

Richeliou & Ont. Nav, Co
St. John Street lunvly

Ry & Light Co

Windsor Hotel....
Winnipeg Elee. St

Traders
Unfon Bank of Halifax
of Canada,,

Roserve Pot o-hcm
Fund,

value

of
o (A

8,000,

2492 1'0 PR

Com. ..
P,

PI.

red. ...

Oon
rof

Raliwdy Oo.

2

M3

50

0

100

100

100

0

2u

6,000,000 00U 100
1000000 | 1,000,000 | 1,000,000 | 100, 1o
9M 100 | 2RGA4N0 | 2,700,:78 05,23 80
200

100

100

100

2

180

10

100

100

50

100

Capital ital
subseribed pudw up.
s L ¥

4,806,660 4,166 666 1,808,000 49,00

£700,000 | 5,700,000 a.u".no K

B000.000 | 2005566 | 2.90850¢ | 100.00

3,000,000 | 2426780 | ) 450 000 0978

2,205,000 | 2,000.631| 1,886,256

3.3 2,000, 2,000, 1,150,000 52.50

3000000 | 2,0%029 | 3
1,500,000 1',::-,un ‘% v

331523 331,702 LA 64.60

14,000,000 | 13970060 | 10,000,000 7156

............... 500,000 500,000 750,
AP ot 2,000,000 | 2,000,000 :c.nmﬁ ::::
1,6M0.000 1,500,700 338

Jwn 2,98 179

95 ) 880 9I2,6M W60 :3
150, 0 150,000 165000 | 91,66
1300000 | 10,1t 38| 28.00
‘o um =
320518 m n
2905570 | 3015070 | 10843
' B

e 2 o
M, Ay X

Sap 4 17
800,000 300,000

4
u'.: 0.3

Market
value

one
share.

1 Revenu o
r osnt. 0

for last ) nvestmon’

Lalf year | at pr-nl

ruum.! Per Cent,
3 | 4w

:] | 4o
FiNd
t

(Closing
prices When Dividena
rer cent payable,

ul par .

Asked. Bid,

s 125 [Aprn
%] 199 |ume o
cov weee|Fo MayAug Nov
January July

vons [June Dee
vovi[June Dec
voofdJune Dee
| May Nov

“ind
196}
s’
120 e
A6 . | February P::'

Feb.MayAug Nov

160150 [Jan Apl.ul
LW, Al Oot ont.
‘i iy “‘mlr! July
10 150 | Jan.AplJuly Oct,

Dee

0w MhJune

1024 110 Jan.
W0 1udu Apl. Jnl(ht.
U H .J lqn.
a0

5 .
il
b ‘
3 ve
L
3 466
W | s
5
L] | oo
55 1
3
" 4
3
) .
]
3 5
1 388
1y
ing] I
2 41
3
I
p&1 | 4T
3“ fooe
2 | 600
o | b0
" 909
b |
3 6 04
ek G0
" 671
1 in
1
2%
%
v
kY
’I
£ | i
)
B
] . |
|
3 {
o {
3 o
3 T |
3 21 |
I" 3'95 ;
3y 54 |
1§ \
3 706 |
14 25 l

2ol n Sepliec

T6; i !hb May

210} uo. |Feb Ma :"":'.
164 Ill ‘Jnn Apl Jul Ogt,
‘::: u-!uuo lh.-lu
7-'

120

178

15 .
81 w&

l_l‘oH | Mar.Jun,Sep Dee
= !J_ i3

s S iSivads
W8 100 | Apt -my et

|

T ,_l,..

f -Bnuol 1 ml;l. V{i;;lly.

9 Price per Share.

§ Ausual
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STOCK LIST—-Continued.

e S——— xr——
:\-u of
nterest Lateat
Amount When » Date of
BONDS, Where pay - REMARKS
. anm | Outstanding. due ¥ . g:
Gommereial Oable Coapon. . ...... 4 1Jdan, 1Apl,
o Qeite Qoapen. ¢ § | o 000,000 | S0 1880 | Mow Yorx or London...... ... {rom,m | %
Can, Oolondumwuoo .......... s 2,000,000 | 2 Apl. % Oet.| Bank of Mon! Mnotreal. .. ... 2 Apl., 1902, ()
Unnada Paper Oo . ] 1 May 1 Nov./Merchants Bank of Can., Montrea!| 1 W17 |
Bell Telophons Oo .., [} 1,200000 | 1 Apl. 1 0Oet. |Bank of Montreal, lo-.-l ...... Iﬁl‘ ........
Donsnion Cosl Oo.. [} 2, 1 1 Bank of Montreal, Montreal .. ... .. W Hedeemable at 110
Domirion Cotton Oo “w | & 2. 300 uu..'lm L |Redeemabi® At 110
Dominion Iron & Steel Co....,..... [} | 1 Jul ..| o7 |Redeemable at 110
e i ” | v, 10 ¢ & acorued Interest
Halltax Tramway Oo. . 5 J o1 GRS Redeemable at 114
Intercolonial Conl Co 8
Laurentide Pulp ..... b
Montmorency Untom, .., . L]
Montreal Gas Co.... 3 4
Montreal Street Ry. 00 ... ..i... s | 000 | 1Meh, 1Sep. 1 Meh., 1908 .
. B IR L e | s | 1 iAe !"'""""‘“ Londou, Eng. | AC0 100 |
- . _ PSRt e :t 1500000 ' 1 May 1 Nov, " Montreal....| 1 May, 1922, | 106
NovaSootla Steel & Coal 00, ........ 6 2,000,000 | 13an,  1July; | GrOn Bank, Halifas, or Bank | July, 981,
Oglivie Flour Mills Co 6 | 1000000  1June 1Dee of Montreal, Montreal.. ..., 1 June, 1983,
Kichelien & Ont. uu 00, 1uveen, s | 471580 | 1 Meh,  18ep. lo-mu LOndon. ..., .0ussss 1 Meh,, 1915...
Koyal Kleetrie Oo*, 4§ £ 18090 1Apl, 1 Oct.| Bk.of Montrea), Mont'] or London 0‘. I!u.
A " S |5 (Iy[feeh o Besmal K ok 55| | Yy i8.
o . BT A N y i
P M “ 2,500,955 2 Feb. 81 Aug. """“"‘““‘-““"“-r' 31 Aug, 11921
Windoor BMeded. ..o ovoes o voesens . 340000 | 1 Jan. 1 July| Windsor Hotel, Montreal 2 01e,
m..w} Kloo. Sireet Rallway. . l’ 1,00000) | 1 Jan uu; J.‘,' 1997,
Tolsdo Ky. & Light Co 5 700,000 | 1 Jan, H-ly. w12
i | 8 | 5186000 | [Jen 1July, 1909..
" “ 5 1 4,000,000 | 1 Jan 1 July, 1900,
|
|

.« THE , .

LONDON & LANCASHIRE LIFE
ASSURANCE COriPANY.

ACENTS IN ALL THE IMPORTANTACITIES IN CANADA.

Reports, Prospectuses, Particulars of Privileges, etc.,
Furnished on Application.

Board of Directors :

Businees in foroe - $40,000,000 LORD STRATHCONA and MT. Rovar,
New Assurances (1902) - 3,424,020 R, B. Anous, Esq., O. M. Havs, Bs).,
Premiom Income - 1,873,950 :f :"::::‘:"'::" E. L Prass, Esq
Invested Funds - . 8,815,340 B. HaL Browx, Manager.

COMPANY'S BUILDING, MONTREAL.

BABCOCK & WILCOX, Limited, “ev, %z s os .
Teatent waren ruse . BOILERS
Are the MOST SUCCESSFUL BOILERS of the present day, because of their

High Economy, Great Durability, Perfect Safety

SEND FOR PARTICULARS AND PRICES. TORONTO OFFIOE, (14 KINC ST. WEST

2 it el L el i o
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New York Stock Exchange Quota tions
Rovlud every w.dnud-y. by CUMMINGS & 00., no lmd Street, New York cny. ks
Last Range for 1902 | Inplol 1908 w.‘:'..a.,, Dee 16 i
OCapital | Dividend  Date Highest | Lowest = Highest | Lowest Bid ; Asked o
| | g |
I — et P ?
Aug. 31,08 53 75, o
Nov 28| s | uﬁ 181 ’ |:’
Nov. 2,'08 93 &, o Mo
I B z' 'ln|o '.“..
3 :’ 984§ .7] '.lb, "
113 1924 108 mi m‘
7 RO s
101 ) ) 92
% l:’ 7 i (0
2 *o L) Ry R
k it 7 3 w0 J
":n':da":o . 1 3, :\' 7 m! . w} ‘ ::' i
Central of New Je 2 Nov, 2,'08 198 163 188 19 155 158
Canadian Pacifio 2' Oot, 1,08 1 12, 197 ni 18 | 1w
('henpuh. Ohlo Nov, 2,02 57 () o4 u» & | 2}
Chioago & e %0 31 2 B | %
t'm-cn . . 3 July 1,02 134) 204 1 A o
L‘hiu.olmll 6,830 1 April 1,'08 151 137 136 1o 119, 124
Chicago & Groat Western o . $4: xas g’ 28 13 m! "%
Chieago, Milwaukee & St. Paul.. 34 Oct. 27, " 198) I 183 133 2 "2 .
thup.lt Paul, Minn. & Omahs. 3 Fob. 19 '08 1704 10 162 14y "2
hieago & Northwestern . 34 July 1,'08 71 ’:i 2 164 165 1654
44 15 19 8 8
o] HHANAI] .. |ecosesriinee “ | o 2 17 15
b
) nlal‘ Chieago & St. Louls,.. | 28,000,000 2 pt. 1,°08( ) ] 97 67 37 74 1
ie M Prefd 0, bl 5101 o %0 18 A 7! » i
1] Apr. 15,'m 10} 78, 81} 26 n 14 .
......... 364 1 3 o 1} 1) ¢
2) July 1,%8 180 152 m | W 15 .
2 18 O 8 o ’
e 2 88, 16 1t 17
1 1 1534 we | 10 188 50
laware, Lao, & Ii b @1 | m 22 A0 246
Denver & Rio Grande R. R, Go. e (3] ;| 4] 18} 2} 2y &
Deuver & Rio Grande, Pref'd...... | % 9] 8 N0y @ 2 » ;
ltl. . M 10 19 0 7} y
o 32 42 2 29 0§ F
1} a | @ 73] "1 n! 3
s - 67 “ | W 504
il we | 68 1 |, 1y 44 i
scpc 1wy | 148 126 194 1
; R 51 | 7y 45 16 1 2 21
........ T L] o8 “ . k
..... . n | e 61, ) | = 12 -
,
1 Mar 2.'%6 9 7 m “ | o "
| Aug. 10,08 w2y 1 e 108} 106y
f] duly 1, 128 it 128 141 11y e
1 July 18,08 174 136 141 101 | 122 ;
g o s | O m | om &4 Y
[y 18,0 | 18 | 108 | 109 w | ® ™ ;
?’ “, 81 ‘ 3684 ™ 7 3 034
» O | At N | 16 l 17 174 s
RGNS P ‘ n | @& T A i .
[duly 20,08 1 1 % 9
n Ju v 16,°03 \a " | W ws o | sy m‘ 3
- 87 40 \ i 20 | ¢ 98 P
5 Mar 1| 1 i 19 12 wo e "
3 In 2,08 100 | By L W { o8 [
o Poapasonsasnsas » | 8 19 21 21 e 8
1 Juwe 19, "08 . =. 7”0! M‘ | H! M! )
2 |Aug a,'es| e | % 88y | R
'l May 29,08 170 | 40 187 "2 1"} m| E 3
Y Dec. 1,9 L] | 344 404 17 "
> 1 0 ® “ .
2 m u. ‘h" ',:; -
. 60 7 - i 'S R:
i 1 g - E. bt E 9
2 " 30 yio l 5
83 ad 0 o 0 Y
1 :‘ 7 T L by
» b :’ 12 | 13 144
0 30 | 9 a4
8y 88 o » | @ =) '
41 18 a7 1 20 2
'! 0‘ 1‘:‘ 1 ) m‘ "
. soe l a 2 l.” ’ 'u; {-‘ 3
i Aug 15,000 | 128 ®) 12 " | = v} »
2 Oet, 1,08 113 1 H % .
3 |oe ) i oy . | g
3”” 1 Sept. l‘. b 3, 10 10 10} S
1] |Nov, 16, oy wj b2 b3 8
7 T 28,000,000 m 164 w 2y A
P . | 5 63§ 2 36} ” &
LCCRCREEEE jll] i s o N o %
o Rrle, Gom....... » 1 ] 1 |
“EM o . : g W ) q
‘ al 174 1) g7
3 9 .
= Rights. :
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Tue EMviLovems' LIABILITY ASSURANCE CORPORATION T.IE lﬂlnﬂﬂ MUT“‘L FIIE 'nsul‘"ci
has a very handsome and thoroughly up-to-date ofice
building on the Victoria Embankment, London, Eng., cu"""' or c"‘n‘
which is known as “Hamilton House." ESTABLISHED 189

Mawink LossisIt is reported that the Lake-Pool of | Businessin force . . . . . $70,000,000 00
Underwriters is about $300,000 behind on the season. Ag- |“0ssespaidtodate - . . . . g380 +000 00

gregate losses including cargoes are stated to have been | ASSets, 3ist Dec., 1902 . . . . $627,600 0
about $2,100,000. This represents the total amount of —

premiums paid. During the season 52 wooden vessels, HON. JONN DRYDEN, GEO. GILLIES
valued at $924 600 passed out of existence. The season President Vice-President
from the Underwriters’ standpoint is the worst since 1808, | B wWADDINGTON LAUCHLIN LEITCH,
Insuranee companies’ losses on grain cargoes, if the re- Secy. and Managing Diretcor Superintende

ports are correct, represent 80 per cent. of the preminms
Instead of the wsnal 25 per cent. Thirty-seven disasters
were cansed by fire,

D. WEISMILLER and J. KILLER, Inspectors,
H. BLACHFORD, General Agent for Quebee, 15 St James St. Montioq]

PHENIX
“ow.m Accldent Assurance Co. Inthe world.” | J A7 G UR IZ NCE COMPANY
Railway Passcngers | ,opmrpmecionr. °

MONTREAL, Que,

Assurancc Company | J. W. BARLEY, General Agent

‘ NEW YORK.

(Established 1840, OF LONDON, ENGLAND | fire toa. HARTFORD Company.

Capital fully Subscribed . + + $8,000,000 |

|
Paid Up . . 1,000,000 | ESTABLISHED -~ - (79a4.
g'o.o‘:l.tr:iv:ho;.:lomlnlon Government ”'?gg:gg: ! ENTTEN.. cnenx
CASH ASS ETS, - - $10,004,69'7.55
ALL KINDS OF PERSONAL ACCIDENT AND P Pire Inouwrsnes Exotusivety,
DISEASE POLICIES AND FIDELITY BONDS | GEO. L, CHASE, President,
MEAD OFFICE FOR OA.ADA. TORONTO P.C. ROYCR, Beeretary. THOS, TURNBULL, Asslstant Seoretary

CHAS. K. CHASE, Amistant Secretary,
H. A. FROMINGS, Montreal Manager,
90 St. Francols Xavler 8,

THE UNION LIFE ASSURANCE COMPANY.

-

CaPITAL FuLLY SUBSCR.BED ONE MILLION DOLLARS.

F. M. RUSSELL, Manager and Altormey for Canada.
HIAM & PANCMAN, Ceneral Agents, Montreal.

HEAD OFFICE, 112 TO 118 KING STREET WEST, - TORONTO.
H. POLLMAN EVANS, President.
THE GREAT INDUSTRIAL SAVINGS BANK POLICY is copyrighted and can be issued only by the UNION LIF}
Weekly payments from de. upward,  AGENTS WANTED in all distriets. Special salary every week—NO LAPSES. For an
Agency in the Provinee of Quebee, apply P. GARON, Provincial Manager, 71a St. James St., Montreal, or direct to the Company

ATLAS ASSURANCE

COMPANY, LIMITED

THE MAIN F’E;TUREB OF THE OBMPANY ARE :
Progress. The Company Commenced Business in the Reign of George I1I, and the following figures show its record

AT THE ACCESSION OF INCOME. FUNDS.
KING GEORGE IV. $387066 . . $ 800,605
KING WILLIAM IV. . 667,116 . . 3,038,380
QUEEN VICTORIA . 780,866 . 4,676,410

KING EDWARD VII. . 3,600,670 . . 11,186,408
In addition the Company has a Subscribed Oapital of 8ix Million Dollars.

Miording a TOTAL SECURITY for its Policyholders of $17,1854056

ACENTS WANTED IN UNREPRESENTED DISTRICTS.

Head Office for Canada, MONTREAL NATTHEW C. HINSHAW, Branch Manager
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EASTERN TOWNSHIPS BANK.

DIVIDEND No. 88

NOTICE is hereby given that a Di-
vidend of Four per cent, for the current
half year has been declared upon the
pald-up Capital Stock of this Bank (but
on new stock to apply from date of
payment oniy), and that the same will
be payable at the Head Office and
Branches on and after Saturday, 2nd
day of January next.

The Transfer Books will be closed
from the 16th to the 3ist December both
days inclusive,

By order of the Board,

J. MACKINNON,
General Manager,

Sherbrooke, 2nd Dee,, 190
Loan and Savings
e RELIANCE ‘cormpany
P OF ONTARIO
84 KING STREET sAsr, TORONTO

President, Hon JOHN DRYDEN, Manager,J. BLACKLOCK
Vice President, JAMER GUNN, Faq. Becretary, W, N, DOLLAK

BANKERS :
IMPERIAL BANK OF CANADA.  BANK OF NOVA SCOTIA,

4* Debentures

Delentures issued in amounts of $100 and upwards for a period
of from 1 to 10 years with interest at 4 per cent per annum
payable half-yearly.

Asseots . . $1,118,6890.66
Liabilities to tho publlc . 120,092.63 l
Security for Debenture holders . 997,667.13 1
NATIONAL TRUST CO., |
LIMITED. [

Ca ital Pald Up $1,000,000 -
ACTS AS
Fxeeutor, Administistor and Trustee, Lignidntor and Assignee for the
bevetit of ereditors, Trustee for bond bsues of Corporations and Companies
Heoelves funds fn Trust, allowing @ pr eent, per annum, payable haif-
yearly, upon amounts of $500,00 and upwares, lodged with the Compuny
fron one 1o five years,

Reserve $300,000

Members of the Legal and Notarial professions bringing any business to
this Compuny are always retained fn the protessional exro the reof

A. G. ROSS, Manager.
Offices and Safety Deposit Vaults :

153 St. James Street, ontreal
5% ,
DEBENTURES

Isened from one to five years bearing 8¢, luterest,
puyable hnll-ynvI{
Al{ the Information for the meking.

Write To-day.

“standard Loan Company

24 Adilaide Street East, 'I’OIOI'I‘O.
ALEX, SUTHEKLAND, D D, . PRISIDENT.

W. 8 DINICK, MaNarm.

Fidelity Bonds.

We furnish bonds for cmphw"- of Banks, Railroad,
K3 ) ress, Telephone, Telegraph Uo's, ete. For Mercan- ‘
t1le and other Corporations. For all persons holding |
po vitions of public or private trust.  Drop us s «ard for
further information.
TH'* LOVDON GUARANTEE & ACCIDENT
COMPANY, LIMTED
D. W. ALEXANDER, Cen. Mgr. for OOMI.
42 KING'ST. WEST, TORONTO,

The Sovereign Pank of Canada

MEAD OFFICE, TORONTO'
GENERAL I‘NA(-D‘H‘I ('II’IIV . MONTRRAL

Capital Authorized « + +« s+ « $2,000,00000
Capita! Pald Up « ¢ s« « s« &« 1,300,000 00
Reserve Fund i TPy [y g 325,000 00

lll.lbllfl ll 8. lloll Esq.

IOI-PIIIIDINY
RANDOLPH M‘(D(JBA LD, ksq. A.\ N! LAIﬂ(l THYKS, Esq.
DIRECTO!

. A, ALTAN ANLHII’AIJHA\IPHHI Esq., M P,
Nom: PETER WeIAREN. How. 1), McMILLAN,
.IOIII UGSLEY, Esq. HENRY K. lll.ﬂlh.l’lﬂ

..A. L .I—Ammb\l , Aylmer, Belmont, Claremount, Ont,
Clinton Dashwood, Harrow, Haveloek, Hensall, Exeter, Ont,
rr-"(hwu.l’Q Milverton, Monu Albers, Markbam, Ottaws, Market
Branch, Ottawa, Ont., Marmora, Montreal, West ¥ Araneh, Newmarket,

Perth, St (Mh-vln.. alhlln. Souffville, Sutton, P Q. Unlouville
Waterloo, P.Q., Zurich.
.Alllﬂl AND CORRESPONDENTS:
In the United Ntates P, Morgsn & » New York ; The Standard

Trust Company. New anl Commeroin] Nat
and Mechanics Natlonal Ban Philsdelphin ; Atlantie Natl Al Bank,
Boston ; MerchanteLaclede Natfonal Bauk, St. Louls, Mo, State hvlm
lul. Detroit. In Great Britain—J, 8 Morgan & Co. London,
Franoce — Morgan, Harjes & Co., Paris.  In Germany —Dresdoner

IllnI Hamburg, Berlin, &o
D. M, STEWART, Genoral Mauager.

The Trust and Loan Company

OF CAINADA
INCORPORATED by KOYAL CEARIER, A.D. 1845,

) Hank, Chioago ; Farmers

C.plhl Subscribed - - $7,300,000

With power to Incru.t to - 15,000,000
Pald up Capltal - - 1,581,666
Cash Reserve Fund - - 864,612

Money to Loan on lnl Entate nnd Surrendeor Valucs
of Life Policles.
Apply to the Commissioncr,

Trust & Loan Co. of Canada, 26 8t. James Street, MONTREAL

4%% INVESTMENT

~—ANI
W 1HDRAWAL ON SHORT Norice

At present this Company will receive for investment sums of
#5600 and upwards, and goarantee interest thereon at
44% per annum.

Fach sum placed with the Company is held in Trust, and is
invested in most approved security, This security
is specially set aside to protect the loan.

Arrangements can be made with the Manager of the Company
for the withdrawal of the whole or part of any sum
on short notice.

Deposit Boxes and Storage at reasonable rates,

MONTREAL TRUST & DEPOSIT CO'Y.,

A. M. CROMBIE, Manager.

- Che Canadian Casualty and

Boiler Tnsurance Company

Subscribed Capital, - $600,000

Managing Director, A G. C. DINNICK

GoOOD AGENTS .
Wanted in the City of Montreal and every
unrepresented town in the Province of
Quebec, to represent the Company for
Boiler and Accident Insurance.

Write

HLNRY J. MURPHY, Cereral Agert,
o3 Uvovpool & Lond.n & Clobe Bldg ,

@& MONTREAL.

1707 NOTRE DAME BT,
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BAVErpool | EEEiE o ining |
and ONAON ana Globe

CLAIMS PAID

REEE" . . eattohdoos ﬂnsurancz Co.

CAPITAL AND ASSETS EXXCEED - -« $61,000,000
CANADIAN INVESTMENTS EXCEFD - - $ 3,000,000
HEAD OFFICE —Canada Rranch—MONTREAL
CANADIAN BOARD OF DIMICTORS.
W, J. BUCHANAN, KEsg., . Chairman WM. JACKSON, 6. F. C. SMITH, Joint Resident
1. 8. CLovsroN, Hag Depuly Manager.  J, GARDNER THOMPSON; | Managers.

SR ALEXANDER LACOSTR

“STRONCEST IN THE WORLD"”

IT LEADS THEM ALL| = EQUITABLE LIFE
As .-..p,.)Iigd to the g:‘lin' in net_amount of: | : ASSURANCE

life insurance in force in Canada for the

FIVE YEARS ending December 31, 1002, | | v
HEAD ornc:‘a‘;‘:‘:m t;‘:. ":):tr gy i | SOCIETY

Ebe fRNutual ALife | OF THE UNITED STATES.

HENRY B. HYDE, FOUNDER.
OF CANADA l
has once more established its right to the | | DECEMBER 31, 1902,

above claim. It stands to-day £ OO e R T A $3590,395, 538
] ; 3

At lhe Head Of A" ‘Au-runrrl‘nudl-d.ll

life companies doing business in Canada | | S R YA AR - - ooy
in the NET AMOUNT IN FORCE| Nurplus . . . . . 751237497

GAINED OVER all its competitors Outstanding Assurance ,ﬁiq'jinon
during the past five years, as shown by | wew Assurance . . 281249944

the Government Reports. B <y e 69,007,012

J. W. ALEXANDER, President.

The Equity Fire Insurance Co, o- . BYDE, Vice-President.

TORONTO, CANADA, ' MONTREAL OFFICE: 157 St. James Sreet,

WM, GREENWOOD BROWN, General Menager, s P sTEARNS Mana‘er.
~——GENERAL AGENTS — g "

‘é?:‘.'..'}.'::.;..‘f;_'“&’q..‘.’. : ,':'{;7«':.?.:« R TORONTO OFFICE, 90 Yonge Street.
e > s E. J. DENNEEN, Manager.
THE George BROUGHALL. Cashier

EXCELSIOR llmnnAssuranca Socisty

LIFE INCURANCE COMPANY.

OF LONDON.
g MBR'T not SILB " (Instituted in the Reign of Queen Ann, Ab 1714).
Good Agents Wanted—None Other Need Apply °"":L:::t:hw - u;m;::‘m gl -]
Head Office: Toronto, Ganada Branch: 260 St J Strest, - ‘Illl’lﬂl

€. MARSHALL DAVID FASKEN
» Y o W I T. L. MORRISEY, Manager.
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CANADAT ?fécmENT

ASSURANCE COMPANY.
HEAD OFFICE _ - - MONTREAL

A Canadian Company for Canadian Business

ACCIDENT & PLATE GLASS

SURPLUS 50°/, OF PAID UP CAPITAL

Above all liabilities including Capital Stock.

T. H. HUDSON, R. WILSON-SMITH,
Manager. President.

Employers’ Liability
Assurance Gorporation

LIMITED,
0f LONDON, ENGLAND.
The Original and Leading Liability Company in the World.
CAPITAL $86,000,000
CANADIAN COVERNMENT DEPOSIT - 120,480
MONTREAL OFFICE—British Empire Building
TORONTO OFFICE—Temple Building

Personal Accident, Sickness, Liability and
Fidelity Guarantee Insurance.

GRIFFIN & WOODLAND, Managers for Canada

THE Ftome Life Rssociation

OF CANADA
INCORPORATSD BY SPRCIAL ACTS DOMINION PARLIAMENT.

Head Office-Home Life Bullding, Toronto.
Agents Wanted in Unrepresented Districts
Apply to LT.-OOL. A. FRASER,

Room 22, Imperial Building, Montreal.
President, HON. R, HARCOURT, M.A., K.C.
Managing Director, A, J. PATTISON

THE INSURANCE
and FINANCE

Chronicle

Ponuisaep Every Fripay

At 160 St. James St., Montreal
R. WILSON-SMITH, Proprietor,

INSURANCE AND FINANCE CHRONICLE

The Canada Life's new business
for first half ot 1903 ex-
ceeded that of any similar
period in the Company’s
history.

The SiCKNESS Policies of

THE

Ocean Accident & Guarantee
Corporatlon Limited

CAPITAL . . . .5 000,000

Cover disablement cmned by any Sickness or Accident

The most liberal and attractive Policy issued by ary
Company.

HEAD OFFICE

nEAp OFFICE  Tomple Building, MONTREAL
CHAS. H NEELY, General Manager.

Established 1822,

National Assurance Company -

OF IRELAND.
Incorporated by Royal) Charter.

CAPITAL - - - $5,000,000,

Canadian Branch':
frafalgar Chambers, 22 8t. John Straet, Montreal
M. M. LAMBERT, Manager.

Mliance Assurance Company, Ltd.

ESTABLISHED IN 1924
WITH WHICH IS UNITED THE

IMPERIAL FIRE OFFICE
CAPITAL $26,260,000

Head Office for Canada: Imperial Building, Montreal,

¥. M. WICKHAM, Manager.

R. WILSON-SMITH

FINANCIAL AGBNT

OABLE ADDRESS
OMRONIOLE

100 St, James Street, MONTREAL

SPECIAI TY
INVESTMENT SECURITIES—SUITABLE FOR

BANKS, TRUST ESTATES, INSURANCE COMPANIES
PERMANENT INVESTMENT OR DEPOSIT WITH CANADIAN GOVERNMENT

Member of the Montreal Exchange
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LONDON &
LANCASHIRE

FIRE

INSURANCE COMPANY

Founded 1797

NORWICH UNION

Fire Insurance Society
or

NORWICH, England

Head Office for Canada . . . . . . TORONTO
JOHN B. LAIDLAW, Manager.
—————

Montreal Office, Temple Building,

GEORGE LYMAN,

Supt. Province of Ouebec.

ESTABLISHED 1800
Total Funds Canadian Investment Over

$85,000,000 $6,600,000.00
FIRE AND LIFE -

North British and Mercantile

INSURANCE Co.

A. MACNIDEK, F¥Esq, Chairman

Directors, HON GHEO. A DRUMMOND
y )

’\H\\l SISKE, Kag
G N MONCEL, sy

Head Office for the Lum non 78 &t. Francois Xavicr Stroet
MONTREAL.
Agents in all Cities and F rinclpal Towns In Canad:
RANDALL DAVIDSON, Manager.

Geo. F. Cummings. Established 1865. T. C. Delavan

CUMMINGS & CO.

Memters New York Sock Exchange,

BANKERS & BROKERS

20 Broad Street,

Now is the time to buy

STOCKSS

Send for List of l'v--’h rties ]||\--') 1o advanee,

New York City,

List of

Investment Securities

and full information upon apulication. Write to us.

Continental Life Insurance Company

HEAD OFFICE - = = « Toronto

AUTHORIZED CAPITAL, $#1,500,000.00

President Hon, JOHN DRYDEN
Cenoral Wansger. CEO. B.wCOrS,
Seciotary, CHARLES M. FULLER

Splendid openings for three first-class men as Pro-
vincial Managers for the Provinces of Quebec, New
Brunswick An& Nova Scotia.

FIRE, LIFE. NMARINE. ACCIDENT

COMMERCIAL UNION

Assurance Company Ltd, of London, Eng,

Capita! Fully Subsciibed - - -  $12,600,000
Lute Fund (in speciai trust for Life Policy Holaers) 12,226,600

Total Annual Income, exceeds - 10,000,00
Total Assets, exceed - - - 30,000,C00
Deposit with Demw. Governmrent excecds - 500,000

HMEAD OFFICE CANADNMAN BRANCH:

1731 Notre Dame Street, - MONTREAL
J. MCCRECOR, wansger

Applications for Agencies solicited In unrepresented dis
tricta,

Ty

NATIONAL LIFE ASSURANCE CONPARY

or Canapa.

AUTMRIZED CAPITAL, B4 000,000

This progressive and successful 1ife Company

wants district agents in the Provinces of Quebec,

Nova Scotia, Oatario, Manitoba and Northwest
’

Territorics.

Apply to Head Office, Temple Building, TORONTO

Provident Savings Life
HAssuranee Hocietp

OF NEW YORK,
Eowarp W. Scor1, PRESIDENT.

THE BEST COMPANY FOK PCLICYHOLDERS ano AGENT S

Successiul Agents and Centlemen Secking | emunerative Buiyese Con
weetions may Apply W the Lewl Office or suy of The Soelely's Gene s
Agents.

J. HE NéY_-MiLﬁiER'#ﬁanagor,

103 Temple Bullding, WMontreal, Quebeg,
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THE CROWN LIFE

Insurance Company.

e S S S T S TR,

OVER 2! PER CENT

The Manufacturers' Life during the
first eight months of 19o3 received, in
applications, over 21 per cent more
than during the similar period of 1902. J

SIR CHARLES TUPPER, President.
JOHN CHARLTON, M.P,, Vice-Presiden:.

Ttris is certainly a record to be 3 GEO. H. ROBERTS, Managing Director.
proud ot. i DIKECTORS FOR FROVINCE OF QUEBEC :

We have still good openings for live i Hon. Henri B Rainville, Lieut-Col, F. C, HeMshaw
Agents. Write for particulars to | Redolphe Forget, Charles Cassils,

H. Markland Molson.
R. JUNKIN, Ass't Manager® | i e S b = Gl
| STANLEY HENDERSON, General Mavager, Provinee of Quebec,
|
."u"c'ua"s ur! llsunAuci co.”u' | Oftices : Vietoris Chanbers 252 MeGill St., Montreal,
Head Office, - - - Toronto, Canada. | Reliable Agents oan obtain liberal contracts upon furnishing satisfactory
references,

Che Dominion of Canada | Auu,nYcoﬁnz-{;’ﬁR"'{vﬂ Eng.

i
]\ Esrascisnap 18806,
Guarantee and Accident Tnsurance €o. .

| Capital and Accumulated Funds (1902)... $44,635,000
Annual Revenue from Fire and Lite Pre-
\ miums and from Interest on Invest-

Kead Qffice, - Toronto od Funds 7,238,000
i Deposited with t&lmllnlon"covomm for Sads
\ ) o 283,600
B o N D s T —— oc:lolbﬁ'- l-:Adlu.:'ulll
COVERING ALL POMITIONS OF TRUST 1730 Notre Dame Street, - Montreal
Accident Policies ROBERT W. TYne, Manager

GC. E, MOBERLY, Inapecior

i jccielly Adapted for Eusiness cr Frofessional Mcn

CEO. COODERHAM, J. E. ROBERTS, T More than half a Contury.
President Cen. Manager .
H. WALRER, Manager Province of Quebesc
TeEMPLE BUILDING, MONTREAL

Total Funds in Hand over $20,040,000

Hoad ofMce NOTRE DAME 8T,
CANAD2 Montroal

-

INCORPORATED BY

ROYAL CHARTER

WLF o
GVt T MEX e

The London Assurance o s

T T TS 1 [ =z —
JOHN P. MUNN, M. D[ ][ Acvive and successiul Agenta who desire to
) |

Pros.dant ! ° DIRECT CONTRACTS
. B | . y | with this well established and progressive Com
N\ A D. 1720 / FINANCE COMMITTEE ; || pany, thereby securing for themselves not oaly an
JAMESB R PLUM, ) (mmediate return for their work, but also as
Leather | §|| increasiog amnual income tommensarate with
Upwards 180 | CLARENCE M. KEL BEY, ,' their success, are invited 1o communicate with
of Yoars Old i Pres. Title Guar, & Trust Co [ Bl| RICHARD E. COCH AT 2-d Vice-Presideat, at
W. KENNEDY WILLIAM M PORYER. | §i| the Company s Ofics, 277 Broadway, Hew York
}\' ‘l\l“(‘“l LEY ! Joint Managers. Pres. Chemical Nat, Bank | |F|L ! R
AL STEWART, Manager, 150 S0 James St Nontreal, and Quebec Bank Yuilding, Toront .

Has the largest Paid-Up Capital

of any Company in the World
THE GOARDINK ;

transacting & FIRE Business.

GUARDIAN

ASSURANCE COMPANY, LTD .
OF LONDON, ENG. '

HEAD OFFICE FOR CANADA
Guardian Assurance Building, St. James St.
HONTREA L

Subsecribed Caplital, - - - - $£10,000,000
Pald-Up Capital, - - - . 6,000,000
Invested Funds Exceed - - - £$8.600,000

B. P. HEATON, Manager
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‘ During the last
few years the
North American
has made mar-
vellous strides in
all Departments
tending to its up-
building, which
can readily be
seen by the fol-
lowing figures,
showing a com-
parison ofé &

THREE SEPTENNIAL PERIODS,

Cash income. Assets,
$39.613 $88,763
263,601 666,919

1895 581,478 2,300,618 15,779,345

1902 1,270,840 5,010,813 30,927,961

A strong progressive Canadian Company giving ex-

cellent returns to its policyholders, therefore making it
a desirable Company for agents to represent.

THREE ACTIVE AGENTS WANTED.
THE NORTH AMERICAN LIFE
Assurance Company.

Home OfMce TOKONTO, ONT,

J L BLAIxy L.GoLuMAN, ALA, F.CA.,
President Managing Director
W. B Tavior, BA, LL.B,,
Secretary

Agencv Organizers Wanted,

The Royal-Uictoria LCife Tnsurance @ompany
W ANTS, January 1, 1904, Two Agency
Organizers, one for their Maritime Prov-
ince Division and the other
Northwest Division.

Year.
1851
LLG

Policies in force
$1,221,712
7 927,664

for their
Must have a good
knowledge of the territory, with success-
and in
selecting and developing agents. A good

ful experience in canvassing

opportunity for energetic young men.
Apply to
DAVID BURKE,

General Manager, Montreal.

Somiething Really New
IN LIFE INSURANCE

THE ADJUSTED INDEMNITY POLICY

ISSUED BY

The Northern Life Fssurance Gompany

HAS NO EQUAL
It gives the necessary Home I'rotection for less money
than the Regular Policies.
Write for Hook let explaining it
JOUNN MILNE, Managing Director,
MHoad OMoo, London, Ontarie

INSURANCE AND FINANCE CHRONICLE.

DEeceEMBER 1 1903

ANGLO-AMERICAN

FIRE INSURANCE COMPANY
Head Office - - McKinnon Building, TORCNTQ

AUTHORIZED CAPITAL, 81,000,000

SUBSCRIBED CAPITAL, $480,100
B s pae it o bl amcre 54,634,690

8.F.McKINNON, Esq.,Pres. J.J.LONC, Esq., V-Preg,
8. F. McKinnon & Co., Toronto. he T, Long Bros, Co, ¢ wood

ARMSTRONGC DEAN, Manager,

Appheations for Agencies thronghout the Prov nee of -
~re invited. Address: E. A LILLY, Montreal,
General Agent for Prov Quebee

MANCHESTER

Assurance Company

CAPITAL - $10,000,000
ESTABLISHED 1824
Head Office, - Manchester, Eng,
Canadian Branch Head Office, TORONTO,

JAMES BOOMER, T. D. RICHARDSON,
Manager, Amsistant Managor

'

RIGHT and FAIR

HE right plans of Life Insurance, honest in pur
pose, correct in priociple, fair methods of d
ing with policyholders and ager ts, impartial in treat
ment, just in settlements—all cardinal aims of the
management of the UNION MUTUAL.

Unionrn_utual Life Insurance Co.

POCRTLAND, MAINBE.

Fred. E. Richards, Prosident,
Arthur L. Bates, Vice-Presidort

Good Agents always welcome ; satisfactory territory ojer
for men of that stamp,

ADDRESS :

HENRI E. MORIN, Chiet Apent for Canaca,
161 Bt, James Btreet, . ¥ONTEEAL, Qanads
For Ageneles iy Western Division, Provivee of Queber and Fustory
Ountario, apply to
WALTER 1. JOSEPH, Manager,
151 St. James 8t, MONTREAL.

LAW UNION & CROWN

INSURANCE CO. OF LONDON

Assets Exceed $24,000 C00.%°

Fire risks accepted on aimesi every description of insurable prop: ty
Canadian Moad OMce
112 St. James §t. Cor, Place d'Armes, MONTREAL
J. E. E. DICKSON, Manager
Agents wanted throughout Canada,
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HEAD OFFICE! - - TORONTO
oLD RELIABLE PROGRESSIVE

FIRE AND MARINE INSURANCE

Cash Caplital, - - =  $1,000,000.00
Total Assets - - 1,864,730.18

Losses pald since organization, $22,627,817.67

DIRECTORS :

Hon, CEO. A. COX J. J. KENNY,
President. Vice-President.

JOHN HOSKIN, K.C., LL.D,
ROBERT JAFFRAY
AUGUSTUS MYERS

H. M. PELLATT

P. H SIMS, Secvelory.

EVANS & JOHNNSON, Qenaral Agents,
1728 Notre Dame Street, - - MONTREAL

How, 8. C, WOOD
E. W, Cox
THOMAS LONG

Capacity

for business receives its speediest
reward in the selling depart-
ment.

If you think you have the
ability to sell a Five Per Cent.
Twenty-Year Gold Bond on the
instalment plan write me stating
your age, present occupation, and
give me bank or other good refer-

ences.

CEORCE T. DEXTER.
SUPERINTENDENT OF DOMESTIC AGENCIES,
The Mutual Life Insurance Company of New York
32 NASBSAU BTREET:
NEW YORK, N.Y.

WESTERN|=

Assurance Company.

FIRE AND MARINE.
INCORPORATED IN 1861.

Head Offics, - - - TORONTO

Annual Ineome, OVePr... ...
LOSSES PAID SINCE ononu:mnon. $32.907,000

DIRECTORS
Hon. GEORGE A. COX, I"eident,

4. J. KENNY, Vice President and Mamaging Director,

Hox. 8. C, WOOD W. R BROCK
GFO. R, R. COCKBUKN J. K, OSBORNE
H,N, BAIRD

GEO. MCMURRICH
£ R. WOOD

et O s
_Agencies in all the priveipal Ciies and Towse in Camsda
and the Uuited States.

Head Office : Toronto.

¢k Ontario Elccident

‘lnsurance Company

Beg to announce the Immediate issue
oi an entire new accident policy

The Mercantile Combination
(Schedule Plan)

Absolutely
Without
Restriction

The Broadest, Most Uniquc and Best
Contract of the kind ever issued.
A Model Policy.

Agents desiring Yartlcularq of this policy
at first hand will please address the Com-
pany  immediately at either Tcroato o

Monu’ul.
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McCARTHY, OSLER, HOSKIN & llllclIIllT
Barrvisters, Solivitove, Etr.

Home Life Building, -

- Victoria Btreet

TORONTO.

John Hoekin, K.O.,
H, 8. Osler, K.C,,

D. L. MeCarthy, O©, 8, Macinnes,

¥. W. Harcourt,
Leighton G, MeOarthy, K.C,,

W. B. Raymond,

Britton Osler, A. M. Stewart,

C. ). Freey, KC, ALEX. FALCONF

FLEET, FALCONER,COOK & McMASTER

R, J.W.Cook, A R MCMASTER

Advocates, Barristers and Bolicitors,

Standard Ballding, 157 St, James Street,

MONTREAL

fous 8, Har, KO
Avnenr J, Browx, K C
K. 0. MoM

SELKIRK Onoss, KO,
W. PREscOTT SHARP,
ICHARL,

HALL, CROSS, BROWN & SHARF

Advocates, Barristers and Solicitors
LONDON & LANOABHIRE LIFE BUILDING

164 8t. James Street,

MONTREAL.

Scottish Union and National Insurance Co., of Edinburgh

ESTABLISH
Total Assots
Invested Funds
Invested In Canada .
Montreal OfMce! -

ED 1524
$44,222,472.83
23,060,472,83
2,020,940.60

117 8t. Francols Xavier Stroet

WALTER KAVANACH, Chiet Agentand Seoretary,

PATENTS

TRADE MARKS
DESIGNS.,

FETHERSTONHAUGH & CO.

Canada

Life Bulilding
Montreal,

Also Toronto, Ottaws and Washington

D. MONROE,
Conera’ Agent for
Royal and other British

Insurance Companies
COMNWALL, ONT

EDWIN P. PEARSON,

e A G ONY e
Northern Assurance Company,
AND
Connecticut Insurance Company

UrFIcEs,
Adelaide £t East, TORCNTO

HATTCN & MCLENNAN
ADVOCATES,

British Empire Bullding,
1724 Notre Dame Street,
MONTREAL.

4. Cassix Harrox, K.C,
Fuaxcis MoLexyax, BA, BOL

AGENTS

Bell Telephone Main 771

F. W. EVANS

EVANS & JOHNSON

FIRE INSURANCE ‘

1723 Notre Dame Street, Montreal

GENERAL AGENTS |

KTNA INSURANCE CO., of Hartford

BRITISH AMERICA ASSURANCE CO., of Toronte

SUN INSURANCE OFFICE, of London, Engiand.
MANCHESTER ASSURANCE CO., of Marehoster, Eng'and
HOME INSURANCE CO,, of New York.

©. R.Q.JONNBON

] BROKERS

MOUNT-ROYA

Authorized C-plul

HEAD crnct Homrenl
President, RopoLruk Foraoxr,

ASSURANCE
COMPANY

$1,000,000

Vice-President, Hox, H.B, Raixvicre

J. F. CLEMENT Jv., General Manager
Responeible Agents wanted in Montrenl avd Prov, of Quebee,

MacECHEN & MacCABE,

Barristors, Solicitors. Notaries Public, etc.
Sydney, Cape Breton, Nova Scotia

Collections, Real Estate, and Mining Business Recolve
Special Attention.

A.J, G. MACECHEN, LL.B

JOHN J, MACCABE.

TUPPER, PHIPPEN & TUPPER

BARRISTERS, ATTORNEYS, Etc.
WINNIPRG, Canada,

Srewanr Toreen, K.C.
'u.uAI J, Trerns,
Gorbon C. McTavIsH,

Solieitors for the Bauk of Montreal, The Bank of British North An-
l-n-u !Iul olondn National Trust Co

orioa, The

Oanada Life A
adian Pacifie lu)ny
Bay Company, eteo., The

FrANE H, Puirpax
Gmomex D, MiNTY,
WaALLACE MCDOXALD.*

o -y

The Can-

( Ivi !rlfllll‘mq?\olm
‘a- o ur 3 .
(g.’ofn- & Debenture Compan

Y, ote,, ote.

Harrie, Henry & Cahan

Barristers, Solicitors, Notarles Public, etc.
Offices : St. Paul Building, HALIFAX, N, l and Royal Bank Bullding

SYDNEY, 0. B
I.l.lhrrlll(, WAH-:,I.LB H. Caban, LL.B.,
. B. Stairs, LL.B., d.A nu... LL.B,
mn.mm “ Menry,” Halifax, c«h- A B, O, MeNelll's,
. ll.ry." Sydney. wq Lieber's.

MEDLAND & JONES
GENERAL INSURANCE AGENTS,
REPFRESENTING
SCOTTISH UNION & NATIONAL INSURANCE 00
GUARANTEE COMPANY OF NORTH AMFERICA,
INSURANCE OCMPANY OF NORTN AMERICA,
CANADA ACCIDENT ASSURANCE 0O,

o8 BuiMiac
‘ nn- KITG snd BAY STRRETS

YOMI'I’O"_ 1007
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G. A. STIMSON & CO.

Investment Brokers,
Government, Railroay, Municipal &k Industrial
BONDS AND DEBENTURES

for dep o; hbn,m'l Comp: always
23 and 26 King 8t. West, - TORONTO,CANADA
DEBENTURES.

Munieipal, Government and Rallway Bonds
Can always supply bonds suitable for depoeit
ment.

ht and sold,
th Dominion Govern-

8TOCKS.

New York, Montreal, and Toronto Stock parehasedfor Unab or on margin
a 11 carried at the lowest rates uf intereet,

H O'HARA & CO.

30 TORONTO 8T, - - - - TORONTO.
Members of the firm—H, O'Hara, H R, O'Hara (Men ber T toStook

A Ty T e, RS R, e 8 b e

B I SUE————— = -,7--:::_:::*!47—:2
A. E. AMES & CO.
BANKERS - - TORONTO.

Wik, | Securities

Bonds suitable for Dejosit with Government Always on Haod

Edwin Hanson Willlam Hanson

Hanson Brothers

UANADA LIFE BUILDING . ..

INVESTMENT BROKERS,
Government, Municipal, Rallway and Industrial Bonds
and Socurities BOUCHT and SOLD.

Investments sultable for Insurance Companies and
Trust ostates always on hand.
Mombers of M. | Btoek

MONTKEAL

Cable Address : "* HANSON,

kxchange), W.J O Hara (Member Toronto Stoek kxehrnge).
IN'ISURANCE

SUN ormes

FOUNDED A.D. 1710.

HEAD OFFICE

Ttreadneedle Street. - = London, Ene

Transacts Fire business only,and is the oldest purely fire
offize in the world, Surplus over capital and all liabilities
cxceeds $7,000,000.

CANADIAN BRANCH:
15 Wellington Street East, - Toronto Ont.
H. M. BLACKBURN, Manager.
This Company commenced busiress in Cana‘a by

depositing $300,000 with the Dominion Government
or security of Canadian Policv-holders.

A prominent Montreal business man recently gave
an agent of another company a proposal for a large
policy, with the condition that it would be given to
The Sun Life of Canada.

This is unusual.

It shows that business men have a knowledge of
the merits of life companies.

Literature on request to Head Office, Montreal,

T. B, MACAULAY, F.LA,, Sec'y and Act'y
GRO. WILKINS, M.D,, M.R.C.S, (Eng.) ARTHRUR B Woon, A.LA.
" "Chief Medical Officer, Assistant Actuary,
FREDERICK G, COFE, superintendent of Agencies,

R, MACAULAY, President

* The Oldest Scottish Fire Office "’

CALEDONIAN

Insurance Co. of Edinburgh
FUNDS OVER $11,000,000.

HEAD OFFICE FOR CANADA, - MONTREAL
Lansing Lowls, John G. Borthwick
Manager, Becretary

RADNOR....

“ Radnor is a purely natural water, brilliant,
pleasantly sparkling, and delicate to the taste.”
The Lancet London, Eng.

Radnor Is bottled only at the 8pring.

FOR SALE EVERYWHERE.,

CTHE ..

Keystone Fire Inurance Co.

OF SAINT JOHN, N.B.
NCORPORATED A.D. 1688. CarivaL, $40€,000.

Home Office . Pﬂnoog !tml. Saint Jobn, N.B

OIRECTORS.
HON, JOHN V, ELLIS, ALFRED MAKKHAM
President. Vice-President,

J.J. KENNY,
Pr (Viee-President Western Assce Cc,)
ALEXANDER P, BARNHILL. FREDERICK J.G.KNOWLTON,
R. WALKER W. FRINK
A. GORDON LEAVITT, Secretary.

We want to do your &# & 4

PRINTING

We will do it quickly !

We will do it cheaply !!

We will do it well!!!
JOHN LOVELL & SON, Limited
23 St. Nicholas Street, Montreal

(Incorporated 1876.,

MERCANTILE FIRE

INSURANCE COMPANY.

All Policies Cuaranteed by the LONCON AND

LANCASHIRE FIRE INSURANCE COMPAMY
OF LIVERPOOL.

‘
< oy s
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BANKS

THE ROYAL BANK weiisisiuitie
OF CANADA. B v
Chlofnxocuuvq: Office, Hmtm:'q: R

. Brock, Inspector,
Antigonish, N 8,
Bathurst, N B Branches. t a
Hridgewater, N8 Louisburg, C B Pictou, N. 8 Sidney, Victoria,
Charlottetown, Pei Lunenburg, N 8, Pt Hawkesbury, ¥ s Toronto, Ont.

Chilliwack, B.C, Maitland, N8, Rexton, N W, Truro, N 8,
Dalhousie, N. B Moncton, N R, Rossland, BC. Vancouver, B.C,
Dorchester, N. B Montreal, Que Sackville, N, \amn
Edmundston, N Montreal, Wet Endst. John, N B LE™

Fredericton, N It. Nanaimo, BC. 8t John's, Nfd, \ktm-h ne,
Grand Forks, I C, Nelson, B.C, Shubenacadie, NS, Wrdmouul. P.
Guyshoro, N.§,  Newcastle, N B, Summerside, r.x6.1. Weymouth, N
‘8 Ottawa, Ont Sydney, C.B, Woodstock, N.B
Londonderry, N & Pembroke, Ont

Agencies in Havanas and Santiago de Cuba, Cuba; New York, N. V. und
Republic, Wash

The DOMINION BANK.

CAPITAL .. . . . $2,083,866.00
RESERVE FUND  _ $2,083,806.00
Directors.

. R OSLER, President
W D MATTHEWS, Vice President
T. Eaton, Willlam Ince, James ] Foy, K.C.
W. K Brock, A W, Austin

HEAD OFFICE, TORONTO.
Branches.
RBelleville Guelph, Napanee, Uxbridge,
Brampton, Huntsville, Oshawa, Whitby,
tn\lun{ Lindsay, Orillia, Winnipeg.
Gravenhurst, Montreal, Seaforth,

Queen Strect West (Cor. Esther Street ), Toronto
deen Street Hast (Cor Sherborne »
ing Street Hast (Cor. Jarvie), o
Dundas Street (Cor. Queen ), oy
Spadina Avenue (Cor. College) “
Drafts on all parts of the United States, Great Britain and the Continent
of Rurope bought and sold
Letters of Credit issued available inall partsof Burope, China and Japan.

T. C. BROUCH, Ceneral Manager.
THE BANK OF OTTAWA,

CAPITAL (Fully Paid Up) 47,30
REST T Snrucce

v.CO0
BOARD OI" DIRBCTORS.
GRO. HAY, President DAVID MACLAREN, Vice President.
MHenty Newe'tl Bate, John Burns Fraser, Hon. George Breson,
Johan Mather, Henry Kelly Eygan, Denis Murphy, George ﬂ:hry Periey.

Head Office, OTTAWA ONTARIO.
QEO. BURN, Gen Manq 0. M FINNIE, Ottawa Manager,
L. C. OWEN, Inspectcr.

BRANCHES.
Hawkesb'y, Ont, Ottawa, Ont, Rat Portage, Ont,
Amprior, Ont Keewatin, Out HBank St Kegina, NW.T,
Avoumore, Ont, Kemptville, Ont,  * Rideau St.  Renfrew, Ont
Bmcebridge, Ont. Lachute, Que ' SomersetSt. Shawinigan Falls,
Carleton, Fl'ce Ont. Lanark, Ont Parrysound Ont, ‘*ﬁc.
Carp, Ont Mattawa, Ont.  Pembroke, Ont. Smiths Falls, Ont,
Cobden, Ont Montreal, Que.  Portage la Praic Toronto, Ont

Alexandria, Ont,

Dauphin, Man Maxville, Ont rie, Man Vankleek Hill Ont
Emerson, Man North lh_\ Ont, Prince Albert,  Winchester, Ont,
Fort Coulonge, Que Sark Winnipeg, Man,

Granby, Que
\p uts in Canads, BANK OF MONTREAL

FPORFEIGN AGENTS . New York—Agents Bank of Montreal, National

Bank of Commerce, Merchants National Bank Nnnwu-ankmll Hank

of the Republic, Colonial National Bank, Massachusetts N

INCORPORATED 1855,
Head ‘Office .. Toronto, Canada.

CAPITAL .. .. $2,950,000
REST .. .. .. $38,180,000

DIBIOTORB.

GEORGE GOODERHAM, Pres, H. BEATTY, Vice-Pres
Henry Cawthra,  Robert Reford, (‘huvkvz ﬂmnn W. G. Gooderham,
Jol W-Mk John J. Long, C. 8. Hyman, M P,

DUNCAN un LSON, Jusl-:l'u HENDERSON
General Mlnnpr. Asst Gen'l Manager
BRANCHES.

Barrie, Ont, Gananoque, Ont.  Peterboro, Ont,
Brockville, Ont,  Gaspe Basin, I".Q. Petrolia, Ont
Cobourg, Ont. London, East,Ont, Port Hope, Ont
Coldwater, Ont.  London Ont
Collingwood, Ont, Millbrook, Out.

St Catharjnes, ont,
Sudbury, Ont
Thornbury, Ont
PLSt Charles 1 .Q. Toronto. (nt
Rossland, B.C, Kingand Bathu;«t

Copper CHff, Ont, Oakville, Ont. Sarnia, Ont Branch
Creemore, Ont, Montreal, P Q. Stayner, Ont, Qneen & Spading
Elmvale, Ont, Board of Trade Branch, Branch

St Catherine & Guy St, Branch  Wallaceburg, iyt
Maisonneuve Branch
BANKERS.
LONDON, Eng. —The London City and Midland Bank, ILimite!
NEW YORK-—National Bank of Commerte
CHICAGO-—First National Bank
Collections made on the best terms and remitted for on day of payn

BANK OF NOVA SCOTIA.,

INCORPORATED 1832
Capital Pald-up - i o
Reserve Fund ” P
HEAD OFFICE, MALIFAX,
DIRECTORS,

Jown V. Pavzant, President. CHARLES ARCHIBALD, Vice President
R.L. BORDEN, G, 8. CAMPEELL, J. WALTER ALLISON, HECTOR MCINnes
General Manager's Office, TORONTO, ONT,

H. C. McLrop, General Manager T Warers, Supt. Branches
Geo. Sanderson, luspector W. Caldwell, Inspector
BRANCHES

82,000,000 00
3,000,00 0,00

Bootia—Amherst, Annapolis, Bridgetown, Dartmouth, Dighe
(‘.hn ln Granville Ferry, Halifax, Kentville Liverpool, New Glasvow
North B , Oxford, Parrsboro, Pictoun, Pugwash, stellarton, syoney
IIM Ilf Yarmouth

Brunswick —~Campbellton, Chatham, Vrederitny
Hnﬂlﬂt Port Rigin, St, Andrews, St. George, St. John, St, Stephen
Sussex. Woodstock
In Manitobs and N. W. T.—Kdmonton, Strathcona, Winnipeg.
Prince Bdward Island—Charlottetown and Summerside,
I! Vebec —Montreal and Vaspebiac,
% Arnprior, Berlin, Hamilton, Ottawa and Toronto,
ow' 11ana—Harbor Grace and St. John's,
n Weat w—lﬂnpun. amaica.
ln United States—Boston, Mass., and Chicago, 111

IMPIERIAL BANK OF CANADA

CAPITAL AUTHORIZEO $4,000,000 «
CAPITAL PAID UP 2.988.300
REST ACCOUNT 2,650,000

DIRECTORS,
D. K. WiLkix, Vice-President.
ROBERT Jarrkav, SUTHERLAND STAVNY
ELias RookRs, WM. HENDRIE,
NEAD OFFICE, TORONTO.
D. R. WILKIE, General Manager, E. HAY, Ass’t General Manay
W. MOFFAT, Chief ln.p.d.f
BRANCHES IN ONTARIO,
Ingersoll, Ottaw St Catharine
Listowel, Port Colborne,  Sault Ste. M
Niagara Falls, Rat Portage, St Thomas,
Hlnmun North Bay, .
BRANCH IN QUKBEC,
MONTREAL
lIANtNl:.S IN MANITOBA, NORTHWEST & BRITISH COLUMBIA.

T. R. MEriTT, President,
WILLIAM RAMSAY,

Toronto,
» Welland,
Woodstock

Chicago- Rank of Montrcal. St Paul--Merchants Nnh-uu-n Lo
don-Parr » hank Limited,  France-—(

Nelson, B.C Rosthern, Sask

de
Paris,  ludia, China and j-pnn—uullrn-d Bank of l-dh. A lis and

Japan

THE ONTARIO BANK.

Head Office, - Toronto.
CAPITAL PAID ur . $1.800,000.
REST 8800,

»000,
nmnmm
GHO K R COCKBURN, Esq , Pres. DONALD MACKAY. Eaq., Vice Pres.
A8 Lrving, Esg on. R. Harcourt, K. D Perry, Eaq.
K. Grass, ¥sq, k¥ Wll--ky, Hae,

CHARLES McGILL, General Manuger,

RANCHES.
Alliston Collingwood Moun Forest Sudbu
Aurom Fort William Newmarket Tweed
Bowmanville Kingston ot Trenton
Buckingham, Q Lindsay Peter boro Waterford
Cormwall Montreal Port Arthur

{Soott X Wellington Sts,
TURONTO | Vonge & Richmond Sta.,

“n & Portland Streets,
onge & Carlton Streets,

AGENTS.
LONDON, ¥ -r-rr- Bank, Limited. FRANCE & RUROPE~Credit
N KK —Fourth National Bank and the Agents Rank of

ulnry Alta Prince Albert, Sask Strathcona, Alta,
k, O Portage La Pruirie, Trout Lake, B.C
¥ Alta, Man Vancouver, B.C,
Ferguson, B.C, Regina Assa Victoria, B.C.
Golden, BC. Revelstoke, BC Wetoskiwin, Alta

Winnipeg, Man
Winnipeg, Man., North End.
Aullrl—boudon. Eng, Lloyd's Bank, Ltd. New York, Bank of Montres |
Bank of America. Paris, France Credit Lyonnh

Letters nf credit issued negotiable at Branches of thie Standard Bank o1
South Africa, Limited, in Transvaal, Cape Colony, Natal, Rhodesia.

rwe INSURANCE P
and FINANCE eﬁronlc,e

Published every Friday,
AT '00 87, JAnEs S7., MONTRRAL
R.WILSONSMITH, Proprietor,
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Bank of Montreal. | THE CANADIAN BANK

gSTADLISHED 187, INCORPORATED BY ACT OF PARLIAMENT,

bl - oo p DR o102 1 OF COMMERCE

yndivided Profits, .. .. o . 373,088.00 S
HEAD OFFICE, MONTREAL. PAID-UP CAPITAL - $8,700,000
BOARD OF DIRECTORS. ResT SN, . 3,000:000
e, flov LORD \ru«ryum\ AND MOUNT HoN. G, A, DeUMMOND
Rov GO MG, Mresident. Frce-Presadent HEAD OFFICE : TORONTO
T. PaTERsoN, Hsq. E. R OrEeNsHIiELDS, Esq.
s W. U, MAcDONALD, R, B. ANGOS 1 James Ross, Esq. HON. GEO. A, COX, President,
R. G. Rup, Esq. Hox, l(mn RT MACKAY. B. E. WALKER, General Manager, ALEX. LAIRD, Ass't Gen, Manager,
E. 8. CLOUSTON, Genera! Manager - b
H. V. MEREDITH, Assistant General Manager and Manager at Montrea London (EI"II‘) Office o, Lombard S(re('t, E.C.
A MACNIDER, Chief Inspector and Superintendent of Branches. 8 Cameron Alexander, Manager,
BRANCHES IN CANAD ey |
MONTREAL, - G W. DEAN, Assistant Manager. Montreal Office : F. H. Mathewson, Manager :
NTIE "\“l“ 'll“"l. YWY Lower Proviners,  British Columbla !
Atmont Ottawa, Winnipeg, = Chatham, N Greenwood New York Agency : 16, Exchange Place 3
levi 'nris, Man. Fred 1 \.B., N . e 3
'I:u'u' Perth, Hrandon, \l{:“:"l:ll:'lﬂ\ ?.B ¢ ;:r’l';nvrr Uit s S aale Bt g oo .)
Brockvi } (:-)m.,‘ Man. st John, New West. S 3
Chatham, | .:'.‘.‘.‘,:_ « ::ﬁ.:ﬂ::.,ﬁl‘“ l,\:nhrr':l, 3 “nn".w' 100 Branches throughout Cana ia incluling the fullowing : .
( b 3 ace " - 3 u;
stratford, Al Ha)l 4 \:;;:‘:"I"'l" Calgary Medicine Hat st. John
St Marys, ""l.'"“-'“jf" Sydney, > " Vernon Dawson Montreal Syduey
el ’\"'v‘"“ st Indian 'll\"‘:z' Yarmouth, N.S., Victoria, Hdmonton Ottawa Toronto .
Branch Lethbridge, » Q '!':“ Halifax Portage la Prairie Vancouver .
Wallaceburg Alta, Montrea Hamilton Prince Albert Victoria
Raymond, W.E, Br. '
Alta, ‘g Seigneurs London Regina Winnipeg
Regina, Assa St. Br.
Point St.Chs, Cflices in the United Stetes. ;
Quebec, New York Portland, Ore, Seattle skagway San Francisco b
I New i oUNDLAND: 8T, JOHN'S, BANK oF MONTREAL; BIRCHY COVE, =,
Bay of Islands, BANK OF MONTREAL, 5
s Ony BRITAIN | LONDON, BANK OF MONTREAL, 22 Abchuach Lane, Bankers in Great Britain. =3
: 1 NDE N anay 4 . i y L 3
EC. ALEXA ® LA /. g THe BANK OF ENGLAND, TuHE BANK OF SCOTLAND, LLOVDS BANK 3
IstH NITED STATES : NEW YORK, R, V., Hespex and J, M. GREATA, LiMITED, THE UNION OF LONDON AND SMITHS BANK, LTD | o
Ay , 50 Wall Street ; CHICAGO, BANK 0F MONTREAL, J. W, DE C > D e
OCrADy. Manager ; SPOKANE, Wasii, BANK 0F MONTREAL, : ki PARR'S BANK, LiMiTeD,
BANK % GREAT BRITAIN : LONDON, The Rank of England, The Union Bank
Ban bof London and The Smith's Bank Ltd., The London and Westmin- > ers and Chief Corn-pondenu in the United States. .
serhank, Lid., The National and Provincial Bank of England, Ltd; NEW YORK—The American Exchange National Bank. The Fourth ]
Livewroor, The Bank of Liverpool, Ltd,; ScotLANp, The British Linen | National Bank : CHICAGO- The First National Bank, The Northern P
C iy Bank, and Branches i 4 1 $ PHILADELPHIA—The Fourth Street National Bank ¥
BANE # 1% THY UNITED STATES : NEW YoRK, The National City Bank, ~The Bank of Nova Scotia, The National wmut Bank ; 2

ik of New York, N b A , The National Bank of Commerce in | BU FFALO—The Marine National Bank , NEW ORLEANS—The Com-

rk, Western National Bank BosToN, The Merchants National | mercial National Bank ; DETROIT ~The People's Savings Bank, The
e s e Marine Tank. Buffalo; Sax | Commercial National Bank.

. The First National Bank. The Anglo Californian Bank,Ltd

[hv Bank of British North America| THE MOLSONS BANK. 3

18¢

INCORPORATED BY ACT OF PARL 3 #
wed in 1836, Incorporated by Royal Charter in 1840, .___(:._ . P it Bk
Capital Pald Up - $4,866,667. HEAD OFFICE, MONTREAL.
Reserve Fund . b SR 1,898,000. CIQ!COI Authorized . . $86,000,000
Lonoon Ormice: & GRACECHURCH STREET, E.C. Pald Up .. .. .. . = = 99856,420
el Reserve Fund
s W vshey 2,720,778
“ COURT OF DIRECTORS. " e BOARD OF DIRECTORS
4 H Brovrs M. G.C GLYN ENDALL W, » " T4 o o
B Jous Javrs CARTER RICHARD H GLYNN » Nm.:m :“A:"A':::‘:':“ President ey “"r "1‘-’.?"’“"" .
Hixny R FARRER K. A HoarE MARK . 3 o . ’ o
\ G. WALLIS, Secretary. W. 8. GoLpwy, Manager. 3.“ oy u"‘.‘,:',’v:':;'_""" Lr.-CoL. ¥. C. HuNsnaw. :
o AMES ELuior, Gen, Manager.
WHeao Orricr in CANADA: ST. JAMES ST., MONTREAL. A. D. DURNFORD, {!hul Inspector and Superintendent of Branches,
H. STIKEMAN, Gen. Manager J. Kumsey, Supt. of Branches, W. H. DRAPER, H. Lockwoon, W. W. L. CHIFMAN, @
H. B, MACKENZIE, Inspector, Inspector, Asst. Iuspectors,
e, BRANCHES,
Branches in Canada. Acton, Que. Hensall, Ont sorel, P Q. 3
®arie Quebee Yova Neotla British Columbia oOnt. , Ont, ‘{lul Cartier Sq. St Mny s, Ont. .
o0 Montreal Halifax Ashcroft AnhhuhQ‘e Troquois Oont orrisburg, Ont. &t Th mu. Ont,
Brantford “ St Catherine Greenwood Aylmer, Ont. Kinu-vu‘e Ont.  Norwich, Ont. Tore nt.
Har n Street Naniteba Kaslo Brockville, Ont,  Knowliton, Que.  Otwawa, Ont, Toronto )n , Ont,
Totouto Longuenil Winnipeg Rossland London, Ont. Owen Sound, Ont, Tremton, Ont, ,
X Junction (Sub branch) grondon Vancouver Meaford, Ont Port Arthur, Ont, Vancouver, B.C. 3
Weston Quebec Reston Victoria Chicoutimi, Que. Montreal, webec, Que Victoraville, Que, N
sub branch) Clinton, Ont. * 8t Catherine Revelstoke, BC.  Wales, Ont, ]
Midland Levis North West Territeries Vxeter, Ont. Street Ilullﬂuwn.unl. Waterloo, Ont.
Fene Falls (Sub-branch) Yorkton Frankford, Opt Montreal Market Simcoe, Ont \l‘lnni;-u Man
Kingston Rosthern Yuhon Torr, Fraserville, Que. & Harbor brel  Smith's Falls, Ont. Woodstock, Ont,
Ottaw New Bramswick Duck Lake, Hamilton, Ont.
Hattleford Dawson AGENTS IN GREAT BRITAIN AND COLONIES
St. John Fstevan London and Liverpool—Parr's Bank, 1Lid. Ireland—Munster and Leinster
Fredericton Bank, Ltd. Austrafia and New Zealand—The Union lhnk of Australis
Ltd. South Africa—The Standard Bank of South Africa, 1Ltd
ncles in the United Statos. FORKIGN AGENTS
Agene Nrw YORK. France—Societe Generale, (.-m\un —~Deutsche Bank. Belgium, Ant.

52 Wall Street, W, Lawsox and | C. WeLsn, Agents. :Ela lnu:ne t:‘::am&&h&:::. ;.pns:":lonu Kong and Shanghal

SAN FRANCISCO
w0 M McMicnakL and J. R. AMUROSE, Agents. AGENTS IN THE UNITED STATES !
B0 Gansomia BLeet, . 5. J. BEME ) New York—Mechanics' Nat. lhnk Natlonal City Bank, Hanover N.-

CHICAGO L os ‘
Merchants Loan and Trust Co, ry . Bost. n: ;l.-‘(r'ﬁunlruutl'l"::s:(
A . Cleveland —Commercial Nat. Bank  Phil lphh—
Lovion BANKERS: The Bank of England. Messrs, Glyn and Co Vourth St. National Bank, Philadelphia National Bank  Detroit—Sta

ForriaNn AGENTS: Liverpool—-Bank of lnrv‘:nl Scotland—National Savings Bank. Buffalo— lrd an 1 lhvll: ﬁ""'&wxm‘:lhu-!
Bank of scotland, Limited, and branches Ire Provincial Bank of Toledo—Becond N ‘ r‘u_ P'I‘r“t N.lbnll Ran!
Ireband, Limited, ‘and branches ;. National Bank, Limited and branches, h'll .-:k,.f l‘“' on! ";M R .
Amst il —Union Bank of 4. New Zealand—Umion Bank of Aus- Sa| an I--“‘c‘wm N’"u'n.ll. k.cw ~Canadian
alie India, China and japan-—Mercantile nnnkol India, West 1 of the I o "ﬂ'
olonial Hank. ‘\rb—CmﬁlL

oy iom rwﬂ’? —r " .f’w ot rat > . Sle ke | o gt “
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Confederation Life

ASSOCIATION.
HEAD OFFICE: TORONTO.

W. M, BEATTY,
PRESIDENT

W.D. MATTHEWS, FREDK WYLD,
VICE-PHESIDENTS

DIRECTORS

HON.SIR W, P. HOWLAND 8. NORDHEIMER, Esp,,  GEO. MITCHELL, EsQ, CHAS.H.GOODRRHAM, Esq.

HON. JAS YOUNG, A MCLEAN HOWARD, Esq. E. B. OSLER, EsQ JOHN J. LONG, EsQ
W C. MACDONALD, ACTUARY J. K MACDONALD, MANAGING DIRECTOR,

PROVINCIAL AND FOREIGN OFGANIZATIONS
J TOWER BOYD, SUPERINTENDENT OF AGENCTES, TORONTO.
C B KERK, Suev TRRAS , WINNIFR G W PARKER, MANAGER FOR N R, ST Jows
F W, GREEN, MANAGHE, MEXIO, D ¥ HOR TILLEY MANAGER, KINGRTON, JAMAICA, W. L |

~ ROYAL INSURANCE CoO.

FIRE and LIFE

QUEEN INSURANCE Co.
ABSOLUTE SECURITY

| GEORGE SIMPSON, Manager WM. MACKAY, Asst. Manager
J. H. LABELLE 2nd Asst. Manager
¢
NOEL H. TORROP, Superintendent Life Department

THE FEDERAL LIFE

. Assurance Company
! H.ad °"|c‘. . . . Ham"tcll, Callada.

Capital and Assets : 2 o . . $2,612,387.81

Surplus to Policyholders . . . . . 108764738

Paid Policybolders in 1002 . . . i v 20141168
MOST DESIRABLE POLICY CONTRACTS.

| DAVID DEXTER, J.K. MCCUTCHEON,
| Pyesident and Managing Divector, Swpt.of Agenires
H. RUSSEL POPHAM, R Provinchl Manager.

Published by R. Wilson-Smith, at 160 St. James Street, Guardian Buxldmg, Montreal.




