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he Leading Wholesale Trade ot Toronto. The Leading Wholesale Trade of Toronto.

STAPLE DEP'RTMT.1A R. McMASTER
In this room le to be found a FESE

ASSOMTMENT of

NOVELTIES IN PRINTS.
Some verylow lines of

SHAKER & DORNETT
FLANNELS.

A great variety cf

PLAIN AND FANCY
DUCKS AND DENIMN.

JOHN MACDONALD & CO.,
si &23 Welinrn St. East, TORONTO.
30 & 32 Front HSt.u

38 Fouantain etreet, Manchester, EBaa

Toronto, Apr. 15 1880.

RICE LEWIS
& SON,

HARDWARE
AND

IMON MERCHANTS,
TORONTO.

ARTRUB B. LEE.

Jan. 10

& BROTHER,

DRY GOODS
11PORTERS.

No. âe FRONT sTRBET WEuT,

TORONTO.

Oo@m.-S 4C5.sD'LiN,LOUSbd .,LaeM,B.C'

Toronto, Jan. sud, 880.

SMIT I & KEIGHLEY,
IMPORTERS OF TEAS,

The Leading Wbolalie Trade of Toronto.

1880. SPRING.

Gordon Mackay & Co.
Are daily reoiving new importe Of
Goods for Spring and Summer Trade
and will be fully assorted In all De-
partments in a few days.

The Canadian Department in-
oludes, as usual, the well-known

L YBSTER MILLS HEETINGS,
8HIRTING8, do.

Cor. Bay and Front Sts.
Toronto, Feb. 27, 88U.

HOSIERY DEPARM'T,
We Invite Inspection of Our

EAST & WEST INDIA PRODUCEIUnrivalied Stock
9 FRONT St. EAST, TOROPNTO,

Would call the attention of 1he trade to their direct
importations of

GREEN TEAS,
Ez Steamers GAELIC, OXFORDSHIRB and

LORD OF THE ISLES.

Thete Teas have been selected espeoly for th
Canadian Market and close buyers wll find it to

their advantagO to se. our .e.mples beforo purchas.

JOHN LEYS. 1 A. M. BMITH.

Toronto Jan. 88.o

W. W EIGHLET.

-OF-

HOSIERY.
SLAMSON

KENNED Y,
& GEIIMEL

44 BOOTT AND 19 COLBORNE STI.
TORONTO

1880.
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The Chartered Bans.

BANK OF MONTREAL.
DsTAZLiSaBD lu rIS.

CAPITAL SUBSCRIBED, 012,ooo,oo
CAPITAL PAID-UP, - - [1,999,200
RESERVE FUND, 5,00o,ooo

Head Offlée, - - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Eso. Preaident.
G. W. CAMPBELL, Esq.,M.D. Vice-Preaident.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, . Sir A. T. Galt, G.C.M.Q.
Edward Macay, aq. Gilbert Scott, Rsq.

Alexander Murray, Esq.
C. F. Surnrans, General Manager.

Branchas an Agemncea mu Canai.
Montreal-W. J. BuuauAu. ,anagar.

Almonte, Ont,. Hamilton, ilcton
Belleville, Kington, Port flope,
Brantford, Lindsay, Quebec,
Brockville London, 'Sarnia,
Chatham, W. B. Moncton N B. Stratford,
Cobourg, Newcastlo, N.B. S o, N.B.,

ornw Ottaa, St. Mrys,
Goderich, Perth, Toronto
Gulp, Peterboro, Winnipeg,
Halfx N.8.,

A. MAcxiosu Imector.
Ag enta a Great Britan.-ondon, Bank of Montreal,

9 Birchin Lane, Lombard Street. London Com-
mittee-E. H. King, Es, Chairmar. ; Robert Gillespie,
Esq., Sir John Rose, Bart., K. C. Ml. G.

Baakra ia Great Britais.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Li 1. Scotland, The British Linen Company and
Bran ms

Agents ta th. Unitei State.-New York, Walter Wat-
son and Alex. Lang, 59 Wall Street. Chicago, Bank of
Montreal, 354 Madson Street.

Baekers Ma th United State.-New York, The Bank of
New York N.B A.; the Merchants National Bank.
Boston, The Merchanta National Bank. Buffalo The
Farmers and Mechanics National Bank. San Fran-
.isco, The Bank of British Columbia.

Coloasai and Foreign Correspondeats.-St. John's Nid.,
The Union Bank of Newfoundland. Britisi Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. Indu, China, Japan, Australia
-Oriental Bank Corporation.

(lsaue Circuiar Note and Letters of Credit for Travel-
lra. available is al parts of the worlid.)

The Canadian

BANK OF COMMERCE.
Heau office, - - Toronto.

Paid-up Capital - - - 06,000,000
Rest . . . . . . . 1,400,000

DIREOTORS.
Hon. WILLIAM McMASTER, Prsident.
WM. ELLIOT, Esq., Vic.-President.

Noah Bamnhart, Esq. James Michie, Eq.
Hon. Adam Hope. T. Sutherland Stayner,Eeq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaater, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inipector.

Ne. York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent,

uaàwcaa.
Barri. Hamilton, Seaforth,
Bell London, Simcoe,
Berlin. Lucan, Stratford,
Brantford, Montreal, Strathroy,
Chathmn, Ntrwich Thorold,
Collingveod, Orangevile, Toronto,
Dunds Ottaa, Walkerton,
Dunvie, Pari Windsor,
Gait, PeterLoro' WoodStoCk.
Goderich, St. Cathines,
Guelph, Sarnia,

Commerial credits issued for use in Europe, the East
and West Indis, China, Japan, and South America.

Sterling ind American Exchange bought and sold.
C don . made on the mot favorable terms.
atwerst ilowed on deposits.

sauaaas.
Now Yoh-The. American Exchange Niuonleank.
LoodeN Eagled-The Bank os Sohand.

The Chartered Ban.

THIC BANK O

BRITISH NORTH AMERICA,
Isoorporated by Royal Charter.

PAID-UP OAPITAL, &1,000,000 STG.

London 01ce- Clements Lane, Lombardt. E.C.

COURT OF DIRECTORL
John James Cater. H. J. B. Kendall.
R A. B. Dobroe, .J.Kingfrd,
Henry R. Farrer, rrlcLiubboch,
A. H. Phillpotta, J. Murray Robertson.
Richard H. Glyn,

Secretary-R. W. BRADFnoD,

HuàD OrrCea ru CaAna-St. yames Si., MonraL

R. R. GarxpLay-General Manager.

J. S. Cîuaaou-Inapector.
Branches

London.
Brantford,
Paris,
Hamilton,
Toronto,

and Agencis
Kngston,
Ottawa,
Montreal,
QuebNc.B
Et. John, N.B.

in Canada.
Fredericton, N.B.
Halifax, N.S.
Victoria, B.C.
Barkerville, B.C.

Agents in h Unitd Bias.
Naw Yoa.-D. A. McTavish and Wm. Lawuon-Agts
EAu Faàucisco.-A. McKinlay, Agent.
PoRTLAND, OaEoou-J. Goodfellow, Agent.
LoNDoN BAnauu.-The Bank of England; Mesrs.

Glyn A Co.
ForeignAgents: Liverpool-Bank ofLiverpool.Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Parie
-Meurs. Marcuard, Andre A Co. Lyons-Credit Lyon-
nais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. x8x8.

CAPITAL 88,000,00.

Head Office,- Quebeo
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq . Paident.
WI LLIAM WITHALL,kaq., Vice-Preah eut

Sir N. Y. Belleau Knight.
Henry Fry, Esq. R. I. Smith, sq.

William White, Esq.
JAMES STEVENSON, Esq., Casir.

Branchu and Agendaes in Cana"a:
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. ThreeRivers,

Thorold, Int.)

Agents in New Yorkh-Meera. Maitland, Phelpe A Ce
Agents in London-The Union Bank of London.

THE ONTARIO BANK.
CAPITAL, Paid-Up, $3,000,000.

HEAD OFFICE, - - TORONTO.
DIRECTORS.

Sza WM. P. HOWL AND, LT.-COL. C. S. GZOWSKI,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nichollh, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur's Land'g,
Guelph, Ottawa, Toronto,
Li, deay, Peterboro, Whitby,
Montreal, Port Ho ,e, Winnipeg, Man.

AGENTS.
London, Eng.-Alliance Bank (limited), Bank of

Montreal.
New York.-Messrs. Waiter Watson and Alex. Lang.
Boston. Tremont National Bank.

The Chartered Banka.

MERCHANTS' BANK
OF OANADA..

CAPITAL-- - - 05,500.000.
RESERVE FUND - 475,000.

Head Ofoo, - a a Montreal
Boa" of ureeters.

HON. JOHN HAMILTON, . . . PresidW

JOHN McLENNAN, Esq., M.P., . Vice-Presiden
Sir Hugh Allan, Andrew Aln,'
Hector Mackenule, Esq. Roþt. Anderson, .
Wm. Darling, Esq. Jonathan Hodgson, q.

Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGBAM, Assistant General Manager.

Belleville.
Berlin.
Brampton.
Chatham.,
Gait.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napaiee.
Ottawa.

I

BRANCHES.
Owen Sound.
Perth.
Prescott.
Qe bec.
Refrew.

Stratford.
St. John, Que.
St. Thomas.
Toronto.
Walkerton.
Waterloo, Ont
Windsor.
Winnipeg, Manitoba.

Bashera in Great Britain.-The Clydea. B
Company, Bo Lombard Street, London, Glagow
elsewbere.

Agency In New York, 48 Exchange Place, 11
Hague snd John B. Harris,ir., Agents.

Baskers in New York.-The Banh of New Ye
N.B.A.

A general banking business transacted.
Meney received on deposit, and currnt rates of e

terest allowed.
Drafit issued available at aIl pointe in Canada.
bterling exchange and drafts on New York bought "

sold.
Letters of credit issued, availlable lu China, Jap.an

other foreiga countries.
Collections made on favorable terme.

THE

BANK 0F TORONTOC
oA ANa A.

Paid Up Capital......2,000,00
Reserve F ad•.......... 750,00

DIRECTORS.
WM. GOODERHAM, Bq., Toronto, PredO
J. G. WORTS, E ., Toronto, Vice.Prid

WM. CAWTHRA, Eeq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
HENRY'COVERT, Es., Port Hope.
HENRY CAWTH RA, sq., TorontO.

HEAD OFFICE, TORONTO,
DUNCAN COULSON......,.........ChW
HUGH LEACH............................Asis.
J.T. M. BURNS . . .aee W .

BRANCHES:
Moraar.AL .. J. MURBAY SMITH,
Pataanoao'............... H. BOPER
Conoule ........ J. os. HENDESON ,
PoaT Hors ... . R. W &DSWOR'U,'
Baaa............J. A. STRAT H a
Si. Caramuaxus.. .... D. BOSWElL
CoL,nowoop...........G. W. HODGETTUs,

Forar Agnts-Londco-The City Dinh.
-The National Bank of Commerce; M0s5IS.W

D= on New York in Gold and Currogc t
sold.

The Bank receives money on deposit, and
Interest accordin to agreement.

Intereat alloved on current cash accounts.
Letters of crdit isued available in Great E

'Icit l adies, China and Jaan.

1218
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The Chartered Banka.

THE MOLSONS BANK.
INSORPORATED BY ACT 0 PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.
OfialSubs'rbd, $2,000,00-Paid-up $1,998,861.86

RasT, - - $roo,000.
BOARD OF DIRECTORS:

os5. WoaxwAw. J. H. R. MoLsoN,
Pruidaes. Vice-Presidest.

W. Shepherd, Hon. D. L. MacPheison,
A. Esison, Miles Williams,

S. H. swing.
WorasTA TuouAs, M. HBATON,

Géneral Manager. Inspector.

1RANMCHES AND MANACERq:l
Iontpal-J,me% Elliot. Bockvill-J. W. B. Rivers.

L-M. .ough. Exetr-H C. ,srewer. Ingersoll-
London-J. J. ffery Mcaford-t-. Fuller.

'ook -J G. G-dd-s. Mor isbuig C. W. Clirch.
O*e9 dnd e. W. Strathy Ridgetow:-R. Fo ert-
son, Actin)g Agent. Bnith's Fcalls-R Fraser. Sorel-

Creba . l honsas-G. K. Morton. Toronto-
. Robertson, Manager.

IN GREAT BRITAIN.
LONdo-Alliance Bank (Limited). Messrs. Glyn

11, Currie & Co. Meurs. Morton, Rose & Co.

IN UNITED STATES.
POU York-Mechicnics National Bank; Mesura. C. F.

eWars & W. Watson; Messrs Morton, Blisa & Co.
Merchai ta' National Bank; Messrs. Kidder,

yab dY & Co. Portlant-Casco National Bank
qlt"*4P'O-Flt National Bank. Cleveland-Com'nerral

ocal Bank. Detroit-Mechanics' Bank. Buffalo-
erst' & Mechanica' .Nat. Bank Milwaukee-wis-
O Marine & Fire Ins. Co. Bank. Toledo-Second
etin&, Bank.

UCollections made in aIl parts of the Dominion, and
promptly remittes at lowest rate. o? exchange.

THE DOMINION BANK.
otice is hereby given that a dividend of four per

ont Upon the capital stock of this institution has
til day declared for the current half year,

andthat the same will be payable at the Banking
>use in this City, on and after SATURDAY, the
14Wdy of MAY next. The Transfer Book will

Olosed from the .[6th to the 30th of April, nextdays inclusive.

'1'5 Annuel Meeting of the stockholders for the
hé,Ou of Directors for the ensuing year, will be

Ot the Banking Houas, in this City, at Twelve
loon, on Wednesday, 26th day of May next.

Order of the Board.
B. H. BETHUNE,

Cailer,
l Ito, St March, 1880.

STANDARD BANK OF CANADA.
AL AUTHORIZED, - - $*.aoo
AL PAID-UP, - - 509,750

MEAD OFFICE, TORONTO.

DIREOTORS;
N. T. N. GIBBS, M.P. - PtasiDiNT.

- COWAN, - - - Vsca-PassrOsT.
STOD W. F. ALLANBaURNà. DR. MORTOI4,

R. C. JAMIESON
J. L. BÏODIE, CAsarsa.

AGENCIES.
"14 Harriston, Newcastle,

eMarkham, Colborne,

MosrMI.-Bank of Montreal.
eu York-Mesrs. Smithers & Watson.

Londos, Rng.-Imperial Bank.

BANQUE DU PEUPLE

CAPITAL 82,000,000
Oges01., .~ Montreal,

C. . CHERRI R, President.
4• A. TROTTIER, Eaq., Cashier.

&***aI--~ OGN AGENTe.
GCO.

Mg-La Baue N

The Chartered Banka.

THE FEDERAL BANK
(APITAL PAID UP 91,000,000
REST - - .-- - $185.000

«EAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S NORDHEIMER. Esq., - - President.
J. S. PLAY PAIR, Esq., - - Vice-President.
Sdward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr, Esq.

H. S. STRATHY. Cashier.
Bancuss - Aurora, Chatham, Guelph, Ha-ilton,

Kingston, London, Newmarxet, Simcoe, St. Marys,
Strathroy, Tilsonburg and Yorkville.

Aoanis.-London, Eng.-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Col'ections made in all parts of Canada and the U. S.
Gc Id andCurrency Dratts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

The Chartered Bank@.

Eastern Townships Bank
AUTHORIZED CAPITAL . Sx,5oo,ooo
CAPITAL PAID IN x5th MAY, 879. s,8s,568
RESERVE FUND . . soo

BOARD OF DIREOTORS.
R. W. HENEKER, Hou. T. LEE TERRILL,

President. Vice-President.
Hon.M.H.Cochrane A. A. Adams. Hon.J. H. Pope
G. K. Foster. G. N. Galer. G. G. Stevens.

T. S. Morey.

WM¶O .ffloe-Sherrook p Que
BLI AeeciMange.EKAUCEMS.

Waterloo. Cowansvlfle. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at al accessible points, and promptly

remitted for.

Union Bank of Lower Can.
CAPITAL,

IMPERIAL BAN KIHeadofles,
OF CANADA.

,..aptal Autbor.zed .............
Capital Subscribed............ . 9iooo

DIRECTORS:
H. S. HOWLAND, Esq., Preddent,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
Jou SuIrT, Esq., T. R. WADawoRTU, Esq.,
Hon. Jas. R. Buso, Wu. RAusAr, Esq.,

St. Catharines, R. CaeaRI, Esq.,
P. Hueoss, ES., Jon Frasx, Esq.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exc:ange

Alley, (The old Exchange Building, Toronte.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland, F.rgus & Woodstock.
Gold and Currency Drafts on New York and Ster-

Ing Exchange beught and sold. Deposita received and
interest allowed. Prompt attention paid to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . Se,ooo,ooo
" SUBSCRIBED . . s,ooo,ooo
N PAID-UP . . . aoa,oo.

Hom. E. OHINIO, PIdet
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Eaq. OL Robitaille Esq., M.D.
U. Tessier, jr. Jose h Hamel, Esq.

P. Vallee, .
FRS. VEZINA, Oahier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooks-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Man er.
Agents In New York-National B ek of the Republic.
England-National Bank of Scotland.
Other agencies in aIl parta of the Dominion.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - S1,000,000

Head Offce, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Eu., Presdet.
JOHN STUART, BsQ., Vice-Presidaet.

Lames Turner, Esq. Dennia Moore Esq.
ward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HaMNoUn, Cashser.

E. A. CoLQunous, Assi tamé-Cashier
Agencis.

Beeton - - A. O. MowauAv Agent.
GaoaRsTown - H. M. Warso,, Agent.
Listowei - - .O. MowA.T, Agent.
Milton - - W.P. RoSaRas. Agent.
PoRT Ex.eO - H. S. STavaN, Agent.
Wingham - - W. ConoUtD, Agent.

AgeU s Nw York-Muaas. JouN J. Craco & Sou.
Agnu la Londos, 8 land-Tas NATionAL BANE ow

= LANo.

- 82,000,000.
~- - Quebe.

DIRECTORS.
ANDREW THOMSON, Esq., PrasidUeL

Hom. G. IRVINE, Vice-Prsidmni.
W. Sharples, Es. Hon. Tho@. McGreevy,
D. C. Thomson, Esq., E. Giroux, Esq.
C. B. Levey, Esq.

Cashici-P. MacEwen. Issaetor-G. H. Balfour.
Bajucasa.-Savings Bank (Upper Town,) Montreal

Ottawa, Three Rivera.
Perei, A gns.-London-The London sud Gounty

Bank. N e Çv-Natonal Parfr Bsaifk

BANK OF NOVA SCOTIA.
Inoorporated 1832.

Capital paid up Oiooo,ooo. Reserve Fund Saso,ooo

PazsxTu-JOHN S. MACLEAN.
Cassina-THOS. FYSHE.

DIRECTORS.Jahn Doull. Samuel A. White.
ames J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.
Branchs:

Amherut, Digby North Sydney,
Annapolis, Kentville, Picto, Liverpool. N.S.
Bridgetewn, New Glasgew, Yarmouth, St. John, NB

People's Bank of Halifax.
Capital authorized $8ooooo
Capital paid up-00,000

DIRCTOR:
GORGE H. STARR, EsQ., President.
R. W. FRASER, Rq., Ve4-Presdet.

THOMAS A. Beown, Esq. ' PATrcr Powaa, Esq.
W. J. CoLawuA, Esq. AuousTus W. WarT, Euq.

PETER JACE, Esq. . . . CashMr
Branchu: Lckeport and Wolfvie, N. S.

Aoatn ru Loeon.........The Union Bank of Loadem.
Nzw Yoa&.....The Bank of New York.

" Bosro..........WIUamsna & Hall.
< OnT. & Qua...The Ontario Bank.

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of Parlisment s88.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

eAurs lu
Montreal.... ..... Bank of Montreal.
New York ............ National Park Bank.
Boston... . .. Mrchants' National Bank.
London ,Eng..-...............Union Bank of Landon.

I2I0
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The Chartered Banks.

MERCHANTS' BANK
0F HATL.i X.

CAPITAL PAID UP, - - 1900,000
RESERVE, ----- 180,000
HAM OFFIcE, HALIFAx,N.S. 1 George Maclean, Cashkie

BOARD 0F DIRECTORS.
THOMAS E. KENNY, ESq.,PresideaS.

MICHAEL DWYEE, Esq., Vie-Pros.
Hon. James Butler, M.L.C. Thon. A. Ritchie, Esq.

Allison Smith, Esq., Norman Ritchie, Esq., Q.C.

AGENCIES
Auigonih-T. M. King. B ewato-Andrew Gow.Pkcios-Wm. Ives. Syd Eq-J. E, Burcheil.

Màafland (Hanta Co.)-George Friese.
Tero--Martin Dickie. Weymosk-Hon.C.Campbell,jr.
Charlottetown, P.E.I............Owen Connolly, Agent.
Sommeside ................... Stephen McNeilI,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. R. BAKER President.
DIRECTORS:

C. B. Baowx, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . Casaîsa.
Correspondent ai

Halfax...............The Merchants Bank of Haubea.
St. John ...........The Bank of Montreal.

do. ............ The Bank of British North Americo.
Montreal .......... The ank of Montreal.
New York .........The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporated by Act of Parliament, 3873

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT, - - - - - - - President.
J. R. NOONAN, EsQ,- - - - - - Vice-Preident.

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Curency Bought and Sold,and Drafts issued on aIl prin
cipal tow a in New Brunswicr, Ontarii, and Quebec.

AGENTs,-Halifax, Union Bank of Halifax; Montreal,
lank of Montreal ; New Yorr, Bell & Smithers; Lon..on, Eng., Imperial Bank, (Limited.)

MERCHANTS' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. S. I.

Drascrons:
ROBERT LONGWORTH, Esq., President.

ion. L. C. Owa., Gaoios R. Basa Esq.
Hon. L. H. Daves, WILLIAM DoDD, âeq.
Hon. H. J. CALLBEEC, WILLIAu H. FixLYA, Esq.

1Wu. McLaAl, Cashier.
Agency at Georgetown......H. C. McLaoD, Agent.
Solctors .............. .. LAVIs & SUTEERLAND.

AnsNTa
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK'N.B.A:
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL ST. JOHN AND HALIFAX-THE

BANK OF MONTREAL.
Collections made in all parts of the Island on the moat

favorable terme, and returne promptly remitted.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Successor to the Toronto Savings Bank.)

Office No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, 82,000,000.

DPOte received, and interest, at current ratessllowed thereon.
Money loaned on Mortgage on Real Estate, onaesnei nd convenient trie.
Avmoe On collateral seourty of Debentures, ndBAk EA othOr Stocke.

RS.. PEANX EMITE, J»Mes MASOÇ,an
Preeid. X=4

The Chartered Banka.

Bank of British Columbia
(IncorPoraegd by Royal Chartr, x86a.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, E , (London Director Bank of
Montreal) Chaîrman. as Anderson Esq., (Masars.
Anderson, Anderson, & . Eden Colville, Eq., (Deputy
Governor Hudson'. Bay Co.) H. D. Harison, sq.,(Mesers. Palkner Bell & Co., San Francisco).Si r John
Rose, Bart., K.ë.M.G., (Messs. Morton, Rose & Co.,London.)

LodeAn Offe-a8 Corskin, Londos.
Branches at San Francisco, California ; Portland, Ors.

goS; Victoria B. C.; New Westminster, B.C.
Agente ln 5

anda and the United States-The Bank
o ontreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Columbia thorugh the above Bank.

Victoria. R C.. Dec. 1878.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans en approved

Real Estate Security.
It offers amonget others the following advantages.-
1. The mortgage le at a long date, but may be dis-

charged at any time, on usual notice.
s. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.
5. No expenses of renewale.
6. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates.
Formeot application and full particular may behad on

application to D. McGEE, Secretary,
as Teronto Street Toronto.

UNION LOAN & SAVINGS COMPANY.
Ofmees, COlVPANY'S BUILDING1,

Nos. 2S & 30 Toronto St.

CAPITAL, - - - -
PAID-UP, - - - - -
DEPOSITS & DEBENTURES,
RESERVE FUND, -
TOTAL ASSETS, .-

- 81,000,000
- 600,000

- 458,000
- 105,000

1,072,763

Preefdont, - - FRANCIS RICHARDSON, Esq.
Manager, - - W. MACLEAN.

Interest allowed on Deposits at highest our-.
rent rates. Money advanced on Security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND

Ille oIUc & IlYstt Comp lui
(LIMITED)

CAPITAL, - - - £500,000 Sterlinag.

ADVISING BOARD-H. S. HowLAxD Chairman
( President Imperial Bank of Canad..) Patrick Hugni,John Gillespie. William Keisteman.

BAlKasas-Imperial Bank of Canada SoLcrIToaS.-S.
G. Wood (Smith, Wood & Bowes).

'i his C-nmpany lecdamoney on thesccurity of improved
Farm, City and T own Property at reasonable rates of in-tereet, and repayable at times mutua y , greed upon.
MoaRToAos Puca.aun. No CoxilsaeoN CnARoE.

OFFICE: Wu. KERSTEMAN, Ja.as King St. E., Toronto. M àagern

r2,O

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Paid up Capital, $2,000,000. Total Assets, 48,700,000

Money lent in all parts of Ontario on favorable terms.

LOANS MAY BE REPAID
lst.-On the Sinking Fund system, which is tb

best plan ever devised for the redemption of debt.
2nd.-In one sum, or by instalments, as may bd

agreed on, a fixed and moderate rate of interest
being charged on the unpaid principal.

For information apply to the Company's AppraW
ers, or to

J. HERBERT MASON, Manager.
OFFIcn :-COmpany's Building, Toronto St , Toronto

THE FREEHOLD
Loan. and Savings Co.

TORONTO.

BSTABLIHERD 1l 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,0
RESERVE ]FUND - - - 234,%
CONTINGENT FUND - - 11,209
Prsidet, - - - HON. WM. McMASTe
Sectoay-Treas. - CHARLES ROBERTis
fIspector, • • • ROBERT ARMSTRONe

Money advanced on easy terme for long period, le
payable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 80CIETY•
Hon. ADAÂ Hors ............................. President.
W. E. SANFORD....................................Vice-Preid0l

Capital authorized to date.................8~. oo,00
Bubscribed capital........................-... g5,poo
Paid up capital ........................... 84to26
Reserve and Contingent Funde... 125,328

- 966.54
Total assets.................... .................. . . . ,749,0
MONEY ADVANOED on Real Estate on fa

terme of repayment.
MONEY RECEIVED ON DEPOSIT and interw

allowed thereon at 5 and 6 per cent. per annum.
Temporary Office: No, 23 James St. S., He miltOfa

H. D. CAMERON, Treassre

THE ONTARIO
LOAN à DEBENTURE COMPANy

OF LONDON, CANADA.

Paid up capital, - - - --- gS.5Reserve Fund, - . . . . -

Total assets . . . . . . . ,5 00
Total Liabilities - - -. .-- -- - -,g7

Money loaned on Real Etate Securities only.
Muni ipal and School Section Debentures purCh5

WILLIAM P. BULLEN,
ManagerLondon, Ontario, June 15, 1878.

ominion Savins & lnestment Son
LONDON, ONT.

SNCORPORATED ............ ............

sid-up .................
Reserve and Contingent ..... ... . .........
Savings Bank Deposits and Debenture .

Loans made on ferai and city property, Ou the
favorable terme.

Money received on deposit subject to calliat5 Pe'
ou notice at 6 per cent.
D. MACFIE President. P. B. LEyS, ange
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'Ihe Loan companies.

HURON AND ERIE

LOAN & SAVINGS COM'PY
LONDON, ONT.

CAPITAL STOCK PAID UP.................. 8984,150
RBSEBVE FUNI ................................. 260,000

foney s dvanced on the security of Real Estate on
favorable terms.

Interest allowed on Deposits.

WM. SAUNDERS, - - President.
W. P. R. STREET, - - - Vice-President.
R. W. SMYLIE, - - - Manager.

LONDON AND CANADIAN
Loan & Agency Co.

(L1rrurt).

PeSiDENT-HoN. W. P. HOWLAND, C.B.
VîcE-PRarDEN Ta:.

C. 3. GZOWSKI, Esq., C.El
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
ductive City and Town Prperty.

Mortgages and Munici Deentures purchased.
1. G. MACDONALD)

Manager.
44 Rirg Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.
OffiOes: No. 70 Churoh St. Toronto.

CAPITAL- --- - $I.QooOoo
RESERVE & CONT GT FUND 401 8 :g
TOTAL ASSETS - - - - 3,248,z1o

President-Honorable Geo. W. Allan, Senator.
eiCe.President--Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Xoney received on Depost and interest allowed there-
Oa. Money Loaned on the security of impreved city or
bim Property.

0110ING & LOAH ASSOCIATION
e&ID-UP CAPITAL ................................. $731,683

OTAL ASSETS............................... ....... r,52o,465
DIRECTORS:

ltrattW.Smith, D.C.L.,Pres. John Kerr, Vice-Pres.
'10. Alex. Mackenzie, M.P. G. R. R. Cockbu n, M.A.

lsât Fleming. ]oseph Jackes.
W. Mortimer lar

D. Galbraith, Manager.
OPîIcas-Corner Toronto and Court streets.

oney advarced on the security of City and Farm
.Optrty.

Mortgages and Debentures purchased.
Ibterest allowed on deposita.ER1stered debentuna of the Association obtained on

application.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria 8ts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Y and oel Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.
Orders from the Country promptly attended to.

gents for The Canada Guarantee Co. and the Accident
Insurance Co. of Canada.

NOPE & TEMPLE,

STOCK BROKERS,
MMEBERS OF STOCK EXCHANGE,

18IUG STREET EAST, TOROITO.
Stocks bought and sold for Cash or on Margin.

Firnancial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Stret,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchznge Court, - - - New York.
12 years membersMhp in Netw York Stock Eochange.

Bwy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought and

old. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Isurance Ohambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 'E-OSPIT.A.L ST.,

MONTREAL.

GILLESPIE & 00.,RoIsmas,

B~II~tl~ & FiRgllcig h olltsi
97 ST. JAMES STREET,

MONTREAL.
Commercial Paper discounted. Bills of Exchange

bought and sold. Bank Credits, and Loans negoti-
ated. Advanceson General Merchandise and Stocks.
Railway, Municipal, Corporation and other Secur-
ities negotiated. Canadian, American and English
Stocks and Bonds bought and sold. Represented on
the Montreal, New York & London Stock Exchanges.

SM Oorrespondence promptly answered._

Ma-câadan lortERE Cu.

GEORGE ROACH, Esq., President.
THOMAS BAIN, M. P. )Ve-Presidents.
LYMAN MOORE, EsQ.V e

CAPITAL, - - - - b400,000 00
REISERVE FUND, - - 30,000 00
TOTAL ASSETS, - - 599,103 74

JOHN F. WOOD Managing Director.

AGENTS IN GREAT BRITAIN.-Messrs. Fraser, Stodart
& McKenzie, W.8., 16 Castle Street, Edinburgh.

HEAD OFFCE.- 18 James Street South, HAMILTON.

JIas. 8. Macdonalid & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
HWIaHe, N. S.

rrinsact a General Banking Business Exchange
chsaud.

urafts on London, New York Boston and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all nsgotible,
-ecurities bought and sold.

Collections made on ali accessible points

BIIINES COLLE
112 & 114 King St. West,

TORONTO.

The natural resources of Canada are equal to
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next deóade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormonsly; and the demand for young
men and women, well-trained in business,habits
and customs, will increase proportionately;
therefore

GIVE YOUR SONS A CHANCE
Young Men, get a Business Education.
The British American Business College is the

leading commercial school in the Dominion.
Its location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
men. The course of studies has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,

CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorongh course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if

found competent, is put into actual business,

where he engages in actual transactions inde-
pendently, buying, selling, sending away and
receivlng goods on commission and joint account,
taking and giving notes, banking, etc. In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the most modern style.
Each in turn has to become a bank manager,
doing with his fellow students all kinds of busi-

ness, just in the same way as in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been

trained in this institution. The President is

thoroughly acquainted with the commerce of
this country, and is in a position to do much in
aiding worthy stuaents to places of trust.

We most cordially invite any who wish to get

a business education, to come and see this school,
which has lately been handsomely re-furnished.

Address TiH SEclBETABY and get our last
Annual Circular.

1221
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BEATTY, CHADWICK, BIGGAR
JB d THOM80N,

Barristers, Solicitors in Insolvency, &c.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

Solicitors in Chancery, Notaries Public, &c
Offices, over the Bank of Toronto, cor. Wellington& (Jhurch treets.,co.eintn

W. H. BEATTY. E. M. CHADWIcK. W. N. MILLER.
O. R. W.BIGGAR. D. E. THOMBON. T. G. BLACKsTOCK.

BEATY, HA MILTON, at CASSELS,
BABRISTERS, SOLICITORS, NOTARIES, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEATY, Q.C., D.C.L. J. O. HAMILTON, M.A., LL.B.
ALLAN CAsSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, MOSS, FALCONBRIDGE d
HOYLE8, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE. CHARLEs MORS.

W. G. FALCONBRIDGE. N. W. HOYLEs.
WALTER BARWICK. A. B. AYLE5WORTH.

BLAKE, KERR, BOYD CASSELS,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.

WALTER CASSELS. W. R. MULOCK.
C. J. HOLMAN. B. CASSELS. C. A. BROUGH.

ROOKS, KINGSMILL & CA TTANACH,
ADAM OROORs, Q O. NICOL KINGSMILL.
ALEX. J. CATTANACE. HARRY SYMONS.

BARRISTERS, ATTORNEYS, SOLICITORS, &c.
L F. HELLmUT, Barrister-at-Law.

Offices-Federal Bank Buildings, Wellington St. W.

D ELAMERE,BLACK, REESOR d KEEFER,
BARRISTERS, ATTORNEYS, SOLICITORS,

ETC. OFFosE-No. 17 Toronto Street,
Consumers' Gao Company's Buildings) TORONTO.

T. D. DELAMERE, DAVIDSON BLACK,
H. A. REESOR. RALPH W. KEEFi.R.FERGUSON, BAIN, GORDON dSHEPLEY,

ATTORNEYS & SOLICITORS.
THOMAS FERGUSON, Q.0, JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLEY.

BocE-Im rial Bank Buildings Wellington St. E.

dONES BROTHERS ae MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
CLARKSON JONES. BEVERLEY JONES.*

GEO. A. MACRENZIE.
English Agent, JONAS AP JONES, London.

* a Comm'r for N. Y., Illinois and other States.

EITH, KINGiSTONE cf ARMOUR,L Rfy.roIR, &C.,
North of Scotland Chambers,

18 King Street West.
ALEZ. LEITE, Q.C. F. W. KINGSTONE.

E. DOUGLAS ARMOUR.

m OWAT, MACENNAN &DOWNEY,
Queen City usurance Buildings, 24 Church St.

OLIVER MOwAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.

DUNCAN D. RIORDAN.

ROSE, MACDONALD, MERRITT d
BLACKSTOCK,

Barristers, Attorneys and Proctors.

ROSE, MAGONALD, MERRITT & COATSWORTH,
Barristers and Solicitors in Chancery and

Insolvency.
Offices: Union Loan Bldge, Nos. 28 & 80 Toronto St.4. E. ROSE. J. H. MACDONALD.

W. M. umEREI. ARO. T. LAOKSTOCK.XENHRSON OOATS'woRTs, Jr.

The Leading Wholesale Trade of Montreal.

THE WEI-LS

PATENT WATER-ENGINE
FOR WORKING WAREHOUSE HOISTS.

Low in Price, Economical of Water, Durable,
Compact, Cleanly, Safe. Can be attached to ordin-
ary hand hoists.

USED BY FOLLOWING FIRMS:
Crathern & Caverhili (3 Engines), Thos. May
& Co,, Jas. O'Brien & Co.; Pillow, Hersey
& (o.; MeLachian Bros. & Co., D. Morrice
& Co.

Full information and prices on appplication to
J. O'Fi..AHERTY.

P. O. Box 1595. 36 Lemoine St., MONTREAL.

JOHN TAYLOR&BRO.
EQUIPMENT & SUPPLIES

FOR

RAILWAYS.
Engineers, Boiler-Makers and Steamftters,

16 ST. JoEN ST.,

MON TRE.L.

BUCHAN & CO.,
Stok Brokis & losuîance Agents,

MEUqERS 0F S!OCK EXCEAIÇGE.

7 TORONTO STREET TORONTO.
Orders solicited for purchase or sale of Stocks,

Debentures, etc. City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

MACDOUGALL & DA VID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.

Members of the Stock Exchange,
CORaRSPoNDENTs.-The Bank of Montresl, London

Mesrs. Morton, Rose & Co., London; The Bank o'
Scotland in Edýnburgh, Glasgow and Dundee; Mesrs
Cammann & Co., New t ork.

E arristers.

M cCLIVE & GILLELAND,
Baristers, Attorneys and Solicitors,

ST. CATHARINES.
W. H. M'CLIVE. W. B. GILLELAND.

Collections made in all parts of Ontario.

ONES AP JONES,
(Late of Jonsw Bros. & McKenzie)

A COMMISSIONER FOR TAKING AFFIDA-
VITS IN ENGLAND, is prepared to transact business
there. Claims under wills, sales of debentures, andal business attended to. Address-BANK OF MONT-
REAL, 9 Birchin Lane, London, Eng.

MYTHE i DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

E. H. SMYTHE, M.A., LL.B. E. H. DICKSON, B.A.

H A TTON cg BECK,
SOLICITORS, &c.,

PETERBOROUGH, ONTARIO.

D. G HATTON. N. D. BEGR.

The àeading Wnolesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected WroUzht Sorap Ironwhich for general excellence, both as regards quality aoiUniformity, are unsurpased.

The Rhode Ilanjj Hors. Shoçe are preferred over ail <thers. The are used entirely by t11Principal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, wbich will be promptly executed.
We also manufacture every description of Nails,Tacks,

Brada, &c. Railway and Pressed Spikes.
PILLOW, HER8EY & 0O., MontreaI.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof

ENGLISH & BELGIAN WINDOW GLAS'
(Plain and OrnamentalSheet,Polished,Rolled ad

Rough Plate,&c.)
PAINTERS'A ARTISTS'MATERIALS, BRU8HESA5

312,314, 316, St. Paul Street & 253 35 5 ,257 C
mlssioners Street,

M O N T R E A L

THE DOMINION BOLT 0,
127 ST. PETER ST.,

M ( OIEsr TW m
AND

Sherbourne St., Toronto,
now solicit and will book orders at Montreal,
September and October delivery from the Works
Toronto, of their Manufactures of:

SQUARE AND HEXAGON NUTS,
MACHINE, BRIDGE, ROOF, TRACK AND

CARRIAGE BOLTS,
BOLT ENDS, CO4 CH SRE WS, and WBOUGffO'

SPIKES.

Quality, Style and SatisfactiOl
Guaranteed.

LINSEED OIL
RAW AND BOILED.'

Whiting. Best Brand$
FOR SALE llY

W. & F. P. CUP R IE & 00-
100 Grey Nun Street,

MONTR EAL.
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rheLeading Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importera and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches- Thibaudeau, Brothers & Co., Montreal
Thbaoudean, Brothers & Co., London, E. C., England

BRADLEY

Tinned Sheets & Tin Plate
-ALO-

Pig Iron, Bar Iron, White and Red Lead and Pig
Lead. BW For sale by

Copland & iMcLarene
MONTREAL.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
eupplied en liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mll/s, 66 and 57 College Street,
MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

3OOTS 0 SHOES
*W3KOLEJSALEJ,

Cor. St. Peter St. Sacrament St.
il Cochrane, ~ Mcïalei cssisMONT RE AL, Q.Abramn Spaulding.NRAQ

CANADA PAPER CO.,

Papeî Makes& Wholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.

TORONTO BRANOH, 11 FRONT ST. WEST
I Samples and Prices sert on application.

JOHN CLARK, JB. & Co.'s

M. E. Q. f M. E. Q.

SPOOL COTTON.
Beoommended by the prin-
olpal BEWING MACHINEi
00.'s a the BEUT for

and Machine
Sewing.

WTKI TmABD 
theonl AE inaim
CANADIANwa
RcuVED Ma AWARD

-AT TEE-
omWgNIxl" [TON

T êllec I Colo0, QOuaIty FiNishOai orderg are solicited. Wholesale Trade supplied

WALTER WILSON & 00.,
SoIS &gents, r a s St. Helen St.. Montreal.

The Leading Wholesale Trade of Montres b

CASSILS, STIMSON & CO,;

Foreig Leathers and Shoe Gook
Commiulon Merchants In

DOMESTIC LEATHER
10 LIemoine Street,

MONTREAL

SHAW BROS. & CASSILS,
TANNERS

AND
LEATHER DEALERS,

13 RECOLLET STREET,
MONTREAL.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leada, Oils, Varnishes. etc., etc.,
MONTmAL.

MACKENZIE, POWIS & C0.,
DIRECT IMPORTERS & JOBBERS OF

r mEiAS,
12 ST. JOHN ST., MONTREAL

J. & P. COATS'

Best sl coN 4ool Cofllo
FOR

HAND AND MACHINE SEWING
For Strength, Smoothness, freedom from Knots, anc

Elasticity & P C. can with the utmost confidence
roommend it as unaurpassed.

J. & P. COATS were the only manufactnrers amoni
the competing exhibitors of SPOOL COTTON at th
Philadelphia Centennial Exhibition who reoeived ataward for SUPERIOR STRENUTH AND EXCEL
LENT QUALITY.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

LIS BU RN.

Received Received

Gold Gold
Medal Medal

0-aud ç QandprixFL AX Jk Vrrix
Paris Ex. / Paris Ex-

hibition, - hibition,

1878. . 1878.

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlera'Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,SoleAgente for the Dominion
à BT HELENSTRE,

MwoPTRF.AL

I2t3

The Leadingr Whoiesale Trade of Mnntreal

BAR & ROD IRON.
The ubscribers have In stock A COMPLETE

ASSORTMENT of all sizes. including :-Round, 9-I6
to4 inch; S~quares, to 3 inch; Flats, j to 6zX1
inch; Hoops&Banjd, 4 to6 inch; Sheeta, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,
Metal and Hardware Importera,

St. Peter rtreet, Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, - - - MONTREAL

HOE1ON, SUMER & COT
IMPORTEIRS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

COTTON, CONNAL & C0.,
2 Corn Excharge, Montreal,

OFFER, IN BOND, OR IDUTY PAUD,

500 BAGS RICE.

mercantile $ummaryj.
MILTON, Nova Scotia, has ordered a steam

fire-engine, to cost $3,000.
SEVENTEEN car loads of fat cattle have been

at the Government cattle sheds at Moncton
station, and more are expected.

GEO. E. LAvENS, of Yarmouth, N. S., has
assigned in trust, and H. L. Borden, of Pugwaah,
N. S., offers 1o per cent. cash.

MR. JA CKsON RAE, formerly general manager
of the Merchants Bank, has established himself
in Montreal as a general financial agent.

A NUMBFR of steamers sailed from Great Bri-
tain for Montreal from the xi to the x5 th April,
so that arrivais of seagoing vessels may be looked
for.

THE St. John Globe states that the Govern.
ment have agreed to give lio,ooo towards the
erection of a permanent exhibition building for
New Brunswick.

A KINGSTON gentleman bas invented a roof-
ing material, the ingredients in which are prin.
cipally mineral, which is cheap and simple in
preparation, and claimed to be fire proof.

MR. F, B. MATTHEWS, formerly of Leckie,
Matthews & Co., Montreal, bas joined the gen.
eral brokerage firm of Cundill & Co., which will
now be known as Cundili, Matthews & Co.

A BARQUE takes a load of potatoes from
Kingsport, England. She carries 6,ooo barrels.
A Moncton gentleman has received an order
from Belfast, Ireland, for 700 barrelsof potatoes.

THE creditors of James McDonald, trader, of
Charlottetown, P. E. I., will hold a meeting on
24 th inst. to consider the insolvent's offer of 21
per cent which is in addition to the 12 per cent.
aiready paid to them.-the dividend of 21 per
cent to be payable in 12 months, by joint note
of his own, D. McDonald and Jno. McDonald.
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J. W. WINNETT, furniture dealer in Winnipeg,
has been in business for a long time, but at no
period appears to have made much headway.
Hie stock is now attached. He still hopes to
make some arrangement with his creditors.

WM. ANDERSON, dry goods dealer, Guelph,
has the sheriff in his premises in' charge of his
stock. It is questionable if he ever made any
money and some of his wealthy friends have had
to assist him.

IN the Halifax House of Assembly, on Satur-
day last, the Prov. Secretary said that he
believed the Government would receive from the
Dominion Government about 840,ooo, arrears
of railway claims, and other sums improperly
charged to the province, and this amount
would be appropriated for the benefit of roads
and bridges. He read a resolution to that
effect which passed the House.

A coMPANY has been organized in New
Hampshire, with a capital of 05oo,ooo, which
has bought the old " Temple" mine, near the
" Rose" mine, Halifax County. The name of
the mine has been changed to " The British-
American Gold Mine."

A TYPOGRAPHICAL error was made last week
in the initiale of the members who com-
pose the new firm of Messrs. Taylor Bros.,
paper manufacturers, in this city. The names
should have been John F. Taylor, George A.
'Iaylorand William T. Taylor.

ON the Ioth instant there were in port at St.
John, uncleared, three ships of 5,163 tons; four
barks of 3,024 tons; one barkentine of 64o tons;
three brigantines of 8îg tons, and thirty
schooners.

AT a meeting of the creditors of J. H. Philp,
hatter, of Halifax, held 5 th inst, the liabilities
were shown to be 02,ooo, and assets $1,400, the
insolvent offered 25 per cent. securedby W. J.
Coleman.

MR. C. P. SHAW, general dealer, Windsor,
N. S., is in difficulties. He is said to owe about
84,8oo, and to have assets of only about b1,400.
He is uderstood to be ready to make an offer of
25 per cent (secured) 6, 9 and 12 months, or 20

per cent cash.

THE memorandum of association fyled with
the Provincial Secretary, of the St. Martin's
Manganese Co, of St. Martins, N. B., shows
those forming the Company to be Henry Hor-
ton, J. R• Cameron, F. G. Ralston, M.
McDonald, Thos. S. Sims, and Jno. H. Harding,
of St. John, and Chas. Dunham of Boston. The
capital is to be 8125,ooo, divided in 25,000
shares of 15 each.

T. ROBERTS, grocer, of Indiantown, N. B.,
has assigned in trust to Geo. F. Baird. T. E.
Mollins, tinware dealer of that city, has sold
out to McRoberts & Crawford, and Edwd. Fin.
negan, liquor dealer there, has sold out to E.
H. Dane.

. M. B. CAMPBELL, doing a 'small stationery
business in Strathroy, is in trouble, the sheriff
having meanwhile charge of bis business. He
la said to hav beOn living on his wife's incorne.

DUNCAN MCGREGOR, grocer,Walkerton, began
business a year ago with 88oo cash capital. Now
he offers to compromise liabilities of 81976 at
65 per cent. His nominal assets reach about
$2,ooo. Business in that town is now pretty
well cut up.

THE directors of the Hudon Cotton Co., pro-
pose to make a still further addition to the large
mills at Hochelaga. The factory is running
over-time, and has orders on hand for a long
time to come.

ONE of the foremen of Messrs. Fogarty &
Brothers' shoe-factory, in Montreal, has been
found out in pilfering valuable leathers. Calf
and kid skins, were taken to his house, and he
had even carpeted one of his rooms with the
stuff intended by the firm for lining overshoes.

FULLER's flax mill at Stratford, which stood
idle for some time, has been leased by the Messrs.
Livingston, of Baden & Listowel, who expect
greater activity in that article.

THE proprietor of the Chicago Timet has
closed a contract with a Montreal firm for i,ooo
tons of printing paper. He finds it cheaper to
pay freight and duties than to submit to the
prices charged by the combination which holds
the American market bythe throat.

A COMMERCIAL traveller named Chas.Worthen
in the employ of Field, Leiter & Co., of Chicago,
lost his leg by a G. T. R. accident in 1877, at
Detroit Junction, and sued the Company. He
was awarded heavy damages, but in subsequent
courts the judgment was reversed. It is now
stated that Worthen has been awarded 845,000
damages, by the highest tribunal, an enormous
amount if the report be true.

A GRAND convention of millers is to be held
in Cincinnati on the 3oth prox., if the state
ment of a news correspondent in that city may
be relied upon. Over i,ooo representatives are
expected from the other side of the Atlantic,
and every State in the Union and the provinces
of Canada are to be fully represented. If half
of what is said of this affair is true it will cer.
tainly be upon a magnificent scale.

A PETITION was presented in Parliament on
Tuesday by Mr. Gault, in favor of Mr. Girouard's
Bill to legalize marriage with a deceased wife's
sister. It was signed by between thirty and
forty clergymen of various denominations, in-
cluding Dr. De Sola, of the Jewish Synagogue,
and the pastor of the Reformed Episcopal
Church, Montreal. The bill has since passed.

NEAL DEWAR, grain and general trader at
Lawrence Station, Ont., about six years ago
commenced business. Now he cannot, it is
reported, meet his payments, and is about to ask
the consideration of hie creditors. He was always
supposed to be doing a steady and safe business.
It comes out now, however, that during the
last three years he bas been operating in grain
in addition to his other business. These grain
operations, and his locking up money in a ware-
bouse are probably the cause of his trouble.

A MEETING of the creditors of James Adams
& Co. was held in St. John, N. B. on Monday
last, and an assignee appointed. The total lia-

bilities of the firm were stated at $92,744.12,
and assets estimated at 042,108.92. Messrs.
Daniel & Boyd made an offer of the full amount
of the assets, 842,108.92, for the partnership
estate, which was accepted by the creditors
present at the meeting.

LAST week a deputation from the Institute of
Accountante and Adjusters, went from this city
to Hamilton for the purpose of forming an
association in that city. To carry out this ob-
ject, a committee composed of Messrs. J. J.
Mason, Thos. Wavell, R. L. Gunn, H.
Stephens, F. C. N. Robertson, A. G. Ramsay
and John Cape were appointed, with power to
add to their number, to consider the details of
the scheme, and report to an adjourned meet-

ing.
AN epizootic disease bas broken out among

the horses of Quebec and neighborhood. The
first case appeared on the first March, and the
disease has already become general. It will be
remembered that several cases cf this malady
varidla equina, appeared in Montreal and
at Toronto in 1872 or 1873. In 1877, the
mojority of the horses in Montreal were at-
tacked with this disease.

A lady, Miss Livingstone, placed Srooo in the
hands of a New York stock broker, to enable
him to speculate in stocks for her. One may
cease to wonder at the magnitude of New York
stock transactions, when he learne that the
purchases and sales made with this $roOO
footed up to $3,56o,ooo, and that the actual
buying and selling prices amounted la $2,211'
428.84. The broker managed, in the end, to
lose Miss Livingston's money, and charged her

$4,000 in addition as commission; which co0a-
mission, after three trials, the courts have finallY
disallowed.

THE Court of Appeal in England has just
decided that a wife, living amicably with her
husband, cannot pledge the credit of her hus-
band, even for necessaries ; that she can do s0
only as his agent, and there must be proof that
she had his authority to act in that capacitY.
Lord Chief Justice Thesiger said : "If therC
had been prior orders or credit brought to the
knowledge of the husband, his quiescence
might afford evidence of acquiescenc,
but in the case of a wife firet dealing with a
tradesman, what right had he to assume the
authority ? The tradesman muet he takel to
know the law, and to be aware that the wife'*
authority might have been withdrawn, and if h
did not choose to make enquiries he muet take
the consequences."

IN consequence of a resolution passed by the
bondholders the manager of the Toronto, GreY
& Bruce Railway bas notified the emploYeeo
that in the event of the failure of the Company
to secure aid from the municipalities to prose-
cute the change of gauge of the railway, their
services will have to be dispensed with at the
first of June next. If there is no prospect of
the municipalities granting bonuses the rOad
may be closed from the date mentioned. The

freight traffic on the Toronto, Grey & Bruce
Railway je greater this season than it was laIt.

±2'4
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From the ist January till the end of March, this
year there have been moved about 400,-
oo bushels of grain. In the same time
last year there were only about 250,000
bushels moved. The quantity in store in ware-
bouses along the line is about the same this year
as last, namely, about 250,ooo bushels. It would
be a serious matter to have this road closed,
especially to those who have invested their
money upon the belief that the road would be
permanent.

A NOTICE Of motion bas been submitted to
the Commons by the Premier, which forme an
appropriate tribute to the memory of the late
Hon. Jno. Young, of Montreal. The motion
will recite that in consideration of the services
(gratuitous during nine years) of that gentleman
towards works of great import to the navigation
of the St. Lawrence, it is expedient to empower
the Harbor Commissioners of Montreal, to pay
annually to his widow during her life, out of the
funds of the Corporation, a sum equal to the
interest at six per cent. on $io ooo, to be reck-
oned and paid as from the time of Mr. Young's
decease.

THE Scottish American Investment Company
bas instituted proceedings against the Montreal
Warehousing Co., for $9,027. The action was
brought in respect of the coupon bonds issued
by the Warehousing Co., in 1874, and which are
Iow repudiated on the ground that the act of
the Quebec Legislature, authorizing them to
Pay 7 per cent. interest was unconstitutional,
and that defendants in agreeing to pay 7 per cent.
entered into a usurious, and therefore illegal
Contract. A further ground of defence is that
the bonds were issued by the directors without
the knowledge of the shareholders. The whole
issue of bonds amounts to £5oo,ooo sterling.

THE New York Bulletin on the authority of
a Copenhagen paper, states that the great de-
Pression in the Scandinavian lumber trade had
ruined many merchants and traders. " At the
beginning of the present winter a decline of
from £' to £3, per St. Petersburg standard, took
Place, but this was rapidly followed by an ad.
vance of from 50 to 130 per cent. There is no
likelihood of lumber becoming cheaper. On the
0Ontrary, there is every reason to look for
bigher prices. The total number of trees felled
in Sweden and Finland during the winter of
9878, was 11,169,ooo, but only 3,548,0oo were
felled in winter of 1879. The Norwegian sup-
ply is somewhat scarcer, and as their is a great
demand from Germany, an advance is not im.
probable.,

OFFICIAL statistics show what heavy con-
sumuers of tobacco the Germans are. During
tbe year 1878 that empire used tobacco worth
353,00o,ooo marks which brought a revenue to
tbe Government of 26,383,966 marks. The
qIantity used was 2,196,000 cwts. and of this
582,600 bas been smoked in the shape of cigare.
'teckoning roo cigare to a pound in weight, the
number of cigars consumed in 1878 would be
clore than 7,000,000,000, or enough to give
10,000,000 emokers two cigare a day all the year

around. Besides in cigare, the Germanssmoked'
1,327,200 hundred-weight of tobacco in other
forme. They snuffed 16o 6oo hundred-weight,
and they chewed 14,260 hundred-weight, more
than one-third of all this tobacco was grown by
Germany itself, mainly in Rhenish, Bavaria
Baden, South Hesse, and Alsace-.Lorraine.

THE extended credit system which has long
prevailed has given rise, as was natural, to
many schemes of the nature of collection agen-
cies. Bad debts or doubtful debts continue to
be made, we regret to say, so numerously as to
make one doubt whether the business cmmunity
are growing wiser in this respect as they grow
older. The desperate nature of some of the
debta permitted to be co.itracted is the only ex-
planation for the big percentages offered for their
recovery or the risks run in the choice of collec-
tors. But, indeed, the recklessness with which
collections are entrusted by Canadian merchants
to unknown persons, claiming to represent re-
mote, or it may be apocryphal foreign firms or
agencies, compels one to wonder at the credu-
lity of our countrymen. There is a new agency
soliciting business in our midst, " The Canadian
Reporting & Collecting Association," which, we
observe from its circular, has formed connection
with Stubb's mercantile offices, well known in
Britain, and with the N. A. Attorney's and
Tradesmens' P. U. Co. of New York, which is
not so well known to us. The Association pub.
lishes certificates from a number of Canadian
firms who have employed it with satisfaction to
themselves. A special feature of the concern
is its cipher code, for comunication by tele.
graph or mail.

IN january of last year we gave some parti-
culars of a suit, W. Parsons, of Orangeville,
hardware dealer, burned out in 1877, vs the
Standard Insurance Co., for a fire loss, the
grounds of the Company's defence being that
the plaintiff had not disclosed prior insurances,
as required by the conditions of the policy ;
that the property insured had not been properly
described, &c. The case was decided against
the Company. Towards the close of last year,
this matter was still in dispute, as well as an-
other company's insurance having been
carried to a higher Court, (69,ooo and

84,ooo.) Failing to obtain payment of his claim
amounting thus to S13,100. Mr. Parsons fell
behind in his payments, and as we learn from
a circular issued by him on the 8th instant, some
of hie creditors " have come down on him."
His liabilities reach $36,ooo, and he claims ta
have a surplus of 013,960, including these in-
surance claims.

THE largest mass of pure copper ever found
in Lake Superior district, was taken from the
Minnesota mine, in Ontonagon county, the
rough weight of which was 540 tons, and it pro-
duced 446 tons of pure copper. The thickest
part of the mass was a little over seven feet. It
required the labor of twenty men during the
period of twenty three months. The Cliff mine
developed one mass weighing a little over two
hundred and fifty tons.

STOCKS IN MONTREAL.

Montreal, April 14 th, 188o.

STOCKS.

Montreal.........
" x.d...

Ontario...........
Consolidated ...
Pooples............
Molsons ........
Toronto .........
J ac. Cartier......

erchants ......
Commerce.
Union...... ..
Hamilton.........
Exchange .....
Mon. Tel.........
Dom. Tel........
Rich. & O. Nav.
City Pasa.........
Gas ...............
R.C. Ins. Co
Eastern T'ps....
Ster ing Ex.
Gas d.......
Merchants x.d.

141
1374
781

794

119

144
140
80î

80

97J
119:

42 43

ilt 229f
........ .........
.... :..... .........
......... .. :.......
......... .. .......

725
575

1093

8:
9

898
347

16
4o

42

t2w

143 144 136¾
13 01 140 13r1

......... ......... 47

- 8 0 .5

8& 85 7
128 135 Ili
71 80 34

97( 971 841

'439244s ro4j

40 471 51
941 95 1o3

...... ......... ........
421 43 44

93 94 75
119 il9g 109

7 4811 0:..
......... 99 rooi.

.. .. ......... . ...... ... .
......... ....... ........... ....,1...

The LeadingWholesale Trade of Toronto.

Bryce, McMurrich & CO

SPRING STOCK
COMPLETE IN EVERY DEPARTMENT I

VALUE UNSURPASSED,
ALL LEADING LINES, PUIRKASED

BEFORE TUE RECENT ADVANCE
IN PRICES.

BRYCE, MCMURRICH & CO.,
34 Yonge Street,

TORONTO.

GGG0 BBB 888MM MMII TTT H H
G G B B 8 MMMMII T H H
G BBB s8 MMMMII T HHH
G Go B B amMMI mi H l
GGG BBB 8

8 
M M MII H

H iEENE N DD EE RER O O l
H HE NNNWD DE sie( il
HHHEU NNND DUE 0s% ONNN
H HE N NND DU R RR8gO ON
H àE mm NuDDD mm R a 00 N

Have just opened Low Prioed

COLORED & BLACK LUSTRES,
PERMANENT LININGS, CRE-

TONNES, WIGANS. Also, another

shipment those celebrated SMITH'S

MILLS DENIMS & SHIRTINGS.

G. B. SMITH & HENDERSON.
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Leading Wholessle Trade cf TorontD.

WYl, BRO0 & BÂLMINU,
SPRING 1880.

OUB STOCK WILL BE COMPLETE IN ALL
DEPARTMENTS ON

IMPORTED WOOLLEN8,
GENERAL DRY GOOD8

CANADIAN TWEEDS, ETC.

WAREHOUSE:

Cor. Bay & Welington Sts.,

TORONTO.

R.S. Howland,Sons& Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.

. & T. J. IRLINU & RO.,
HARDWARE &JIRON MERCEANTS,

5 FRONT ST. EAST

SESSIONS COOER & SMITH,
&NUPACTURIERS IMPORTERS AND WS0LEsALE

DBaLERS lu

- i

The L .'ading Wholesale Trade of Toronte

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

looTs A I s os,
Front S+. E.. Toronto. Ont.

I have recently enlarged and extended my Factory.
It is now ruly equipped with new and modern shoe
machinery in complete working order. With the as-
sistance of farst-class superintendence, the best work-
men, and good materials, I arn now producing.a large
variety of ail the leading Uines of BOUTS tND SHE gS
equal to any made in Canada. My travellers are
now on the road, and will cali with complet. Uines o!
amples. My patrons and the sho trade wil best
serve their own interest by withholdmng orders for
the spring until n>y travellers ca or until they can
visit iny warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Stret Rosi, Toronio Omtario.

ACCOUNT BOOKS-Unsurpased for quality,
durability and cheapness.

STATIONERY-Of every cescription.

BOOKBINDING-Notd for style, strength and
moderate prices.

Wallets, Ba.kers' Cases, &c. equal to anything mad.

THE LACE WAREHOUSE
Il SHEOWING

EMBROIDERIEs,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
wmTm a3 com»r,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES à CO,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GEOWERS' ASS00IATION
65 FRONT STREET EAST,

Stag (Bo"d and fle) and Warahowee .Reepta
TOrROJ.NT

The Leading Wholesale Trade of Toronto.

Ogilvy C Go.
OPENED TO-DAY:

NEW BROCADES
FANCY MELANGES

CRAPE MELANGES
FIGURED BALERNOS.

OGIL V Y & Co.,
41 FRONT ST. WEST.

Toronto, April, 188o.

TINNE» SHEET-IRON
-AND-

Milk Can Fixtures.

M. & L. Sml1, Bjai & Co.,
68 YONGE ST.

WILLIAM GALBRAITH,
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.

Advances made on Consignments.

A. V. DE LAPORTE & GO., TO aERHAT TIL0R!!
soots anai nioes, 1 Commission Merchants,

86 38& 4OPRONT STRERT WEST,

Toronto, Ontario.
3AS.COOPER. J. C. SMITE.

WmJ, MffMasteî, Mfflng & Col
IMPORTrERS OF

Britih an Forei[ Drnyoods
Id Dealurs nl CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

82 FRONT ST. E., TORONTO.
Por the purchase and sale of ail kindi of Parm Pro.

duce. Advances made on

Flour, Wheat, Peas, Barley, &c

NOTICE.

Christie, Brown & Co.,

HUGHES BROTHERS
Are Showing a Connplete Assortment ou

Their Latest Styles :

SCOTCH AND IRTSH TWEEDS,
ENGLISH AND FRENCH TWEEDS.

FINE TWILL WORSTED COATINGS,
FANCY CHECK WORSTED COATINGS.

FANCY WORSTED TROUSERINGS,
BLACK AND BLUE SERGES.

BLACK BROADS AND DOESKINS,
VESTINGS, ITALIAN CLOTHS, &0., .

Biscuit M anufactur Also upwards of 3000 pleces Canadian Tweed$r from leading milles, very much below present priOO'

TORONTO.
tough seyousl damaFd yo ire on the 7th

Sep., roprpaed aIST orders &u usual.
CHEIT BROWNI & 00.

LIBERAL TERMS.

HUGHES BROTHERS.
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THE MONETAl¶Y TiML
AND TRADE REVIEW.

With which has been incoporated the " Intercolonia,
Journal of Commerce " of Montreal, the " Trade Re-
view" of the same city (in 1870), and " The Toronto
Journal of Commerce."]

fSSUIED EVERY FRIDAY MORNING.
qUBScRIPTION PRIcE-POsTAGE PREPAID.

Canaaian Subscribers..................$2 a year.
British o .................. 10s. sterling a Vear.
American " .................. *2.50 U.S. ourrency

800K AND JOB PRINTING A SPECIALTY
Offic-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.
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THE BANKING AND DOMINION
NOTES RESOLUTIONS.

The government resolutions on banking
and Dominion notes contain but little more
than has already been stated in these
columns. There are in them, however,
some features which we have not hitherto
noticed. The government bonds which are
to be held to secure in part the redemption
of the Dominion notes, are to be guaran-
teed by the British government. This, of
Course, alters the character of the security.
A government bond, without such guaran-
tee, would not really add to the security of
the note; since both note and bond would
rest on the credit of the government. A
British endorsation makes the bond as good
as any security in this form can bc. That
guarantee will be for a limited time only ;
and when the time expires, the security of
the Dominion note will rest on the gold
reserve and unguaranteed bonds. This is
one way in which the tendency to weaken
the guarantees for conversion of the Do-
rninion notes, in future, will operate. The
reserve of gold and Dominion notes is a
partial reserve, and is to be equal to twenty-
five per cent. The gold reserve, now twenty-
five per cent., is to be reduced to fifteen ; a
large decrease to make at a single bound.
The proportion is much less than the specie
reserve of the banks, which is now equal to
One-third of their note circulation. This
reduction looks like an attempt to make
experiments on the verge of danger. The
government is liable to be called upon by
the banks to give specie for Dominion
notes ; such calls may be suddenly made
for large amounts ; and that is a reason
why the gold reserve should not be fixed
at too low a point.

One of the principal grounds of objection
to the extension of the Dominion note issue
to twenty millions of dollars lies in the iact
that it is an expedient for borrowing. To
the extent that the government notes dis-
Place the notes of the banks, will the
ilstrument of exchange cease to b. issued

in aid of expenditure which, in the ordinary
course of things, becomes immediately
productive. If the government issue goes
to pay the ordinary expenses of the govern.
ment, it will to a very small extent only be
productively employed. For the most part,
the ordinary expenditure of a government
brings no return. The exception is such
cases as the repairs of public works, which

are either directly or indirectly productive.
If, as seems to be the intention, the in-

creased issue of Dominion notes is to
represent a lock up in the Pacific railway,
it will to that extent lessen the amount of
floating capital available for such purposes
as that form of capital properly finds em-
ployment in. If there were a scarcity of
such capital, the result would be very in-
juriously felt.

It is, of course, not easy to say to what
extent the government will be able practi-
cally to extend the Dominion note circula-
tion. The banks will be required to pay
Dominion notes to any one who may ask
for them, up to $50. This requirement wili

take from the banks the option of paying
small sums in silver instead of D>minion
notes ; and a plea that small notes have
run out will in future not be available.
Besides this, the banks will be required to
hold forty per cent. of their reserves in
Dominion notes. Besides what they are to
keep always on hand, they will require a
larger amount than at present to pay out.
In these two ways, the government will be
able to increase the amount of Dominion
notes in circulation ; for those held as re-
serves, as well as those in the pockets of

the people, must bc regarded as being in
circulation. Still it will be a long time

before the Government will be able to
increase the Dominion circulation to any.
where near the extreme limit for which
authority is to be taken.

The resolutions concerning the banks and
bank charters are as follows:

" That the charters of the several banks to
which the Act respecting Banks and Banking
(34 V., c. 5) applies shall be extended to the ist
day of July, 189x, subject to the following pro.
visions :

" (i.) That after the first day of July, r88r,
(on which day their charters, if not extended,
would expire), the payment of the notes of any
such bank intended for general circulation shall
be the first charge upon its assets, and that the
bank shall not, after the said day, issue or re-
issue any such note for a less sum than five
dollars, or any other sum not being a multiple
of five dollars.

"(2.) That from and after the same day any
such bank, wNhen making any payment, shall on
the demand of the person to whom the pay-
ment is to be made, pay the same or such part
thereof not exceedina fifty dollais, as such per.
son may request, in Dominion notes for one or
for two dollars each at the option of the receiver.

" (3.) And that from and after the passing of
the Act to be passed in pursuance of these
resolutions, the proportion of the cash reserves

to be held by any such bank is Dominion notes
shall never be less than 40 per cent.

"(4.) That the farm of the monthly returne
to the Government shall be so amended as to
show more clearly the financial position of the
bank.

" (5.) That sections i, 4, 5, and 6 of the Act
of last session (42 V., c. 45) respecting the
numbering of bank shares, be repealed."

The resolution concerning the currency
is in the following terms :

" That it is expedient to provide that the
amount of Dominion notes issued and out-
standing at one time may be increased to twenty
million of dollars, provided that the Finance
Minister shall always hold for the redemption
of such notes an amount in gold, or in gold and
Dominion securities. 'uaranteed by the Govern.
ment of the United Kingdom, equal to not less
than twenty five per cent. of the total amount
of such notes then outtanding, and that at
least fifteen per cent. of the total amount of
such outstanding notes shall be so held in gold ;
and the statements to be published by the
Finance Minister under the eighth section of
the Act 31 Vict., Chap 46, shall show distinctly
the amount so held by him in gold and guaran.
teed securities respectively."

RAILWAY COMPETITION WITH
CANALS.

The experience of the last twenty years
goes far to prove that no long canal of
moderate capacity can successfully com-
pete with railways. The Erie canal is of
this description, and it is instructive to
notice how it has been losing ground, in
spite of the reduction of the tolls. The
figures will be found in Commissioner Bru.
nel's Supplement, No. i, to the Report of
the Commission cf the Inland Revenue of
Canada, just published. The comparison
is of the total tonnage of freight carried by
the canals and railways of the State of New
York, from 1859 to 1878. In the first of

these years, the canals carried 68.9 per
cent. of the whole. Ten years later, the
proportion had sunk to 47 per cent. After
this year, 40 per cent. is the highest figure.
The proportion was 38.9 per cent. in the
years 1870 and 1871. In 1873 the figure
went down to 34.9, to which point it has
never since risen ; 31, reached in 1874, was
the next highest. Then follow three yearu,
in which the highest figure reached waa
28.4, in 1875 ; the next year showed a de-
cline to 24.6, from which, however, there
was a recovery to 28.3 in 1877. The next
year, the last to which the figures bring us,
the proportion of the whole tonnage obtain-
cd by the canals was only 27..

The fall from 68.9 per cent. in 1859, to
27.1 per cent. in 1878, though subject to
some inevitable fluctuations, is too progres-
sive and persistent to admit of any but
one conclusion :

The railways are beating the canals, in
the competition for freight of all kinds.

For 1879, we have figures covering one
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kind of freight, vegetable food, which hap-
pens to be the one for which our canals
are chiefly competitors. In that year, what
the canals carried is expressed by 1,833,339,
andwhat the railways carried by 4,353,617.
On the great alteration which these figures
show as compared with the year 1878, Com-
missioner Brunel remarks : "It appears
that notwithstanding the modification of
the Erie Canal tolls, the proportion of the
volume offreight of the description mention-
ed (vegetable food) carried by the railways,
has increased from 659 per cent. in 1878 to
704 per cent. in 1879." Eleven years ago,
the canals carried more of this description
of freight than the railways, the propor-
tions being, canals 1,302,613, railways î,-
087,809.

These figures show that the railways
have gained on the canals in a ratio that
has given them a complete victory. The
period of time during which they have been
making their conquest shows that the re-
sult is not merely accidental or fortuitous,
but that it is owing to causes which not
only persist but which acquire increased
force with time. The theory that the rail-
ways have been carry ing at a loss breaks
down in face of the fact that they thrive
under this competition. It is not surpris-
ing that the special advocates of the Erie
Canal interest should call upon the Legis-
lature to abolish the canal tolls altogether;
but it is even doubtful whether even this
measure would restore the lost traffic to the
canal. The State, as owner of the canal,
i deeply interested, but its interest lies in
getting a return uponcapital expended. It
can have no interest in abolishing the tolle.
If it were to do so, its pecuniary interest
in the canals would cease ; and all that
would remain to it of its enormous expendi.
ture would be the burden of keeping up
these works.

It is evident from these figures that what
Canada, as a carrying country, has to fear,
le not the competition of the Erie canal, but
the competition of the railways leading from
the Western States to the seaboard. Our
canals are not long and shallow, like the
Erie ; they are links in a great chain of
lake and river navigation. The revenue of
our canais fet off last year 814,965.30, or
about 4*48 per cent. But on all the prin-
cipal canals except the Welland, on which
repaire are going on, there was an increase,
amounting in the aggregate to $18,157.63.The decrease on the Welland canal was
therefore greater than the total decrease ;
showing that the trade of the St. Lawrence
canals wae in a progressive etate.

The Erio canal toile were lowered in
'870, eince which period it je important te
see whether that canal or the Welland hae

suffered most from railway competition.
The comparison to be made is aiways with
the year 1869, the year before the reduc-
tion of the Erie canal tolls. In 1870, there
was, compared with the year previous,
a fractional decrease on the New York
canals and an increase on the Welland of
28.43 per cent. ; in 1871, N. Y. canals
showed an increase Of 42.03 and the Wel-
land of 32.59; next year, the N. Y. canals
showed 28.53 increase against 23.73 on the
Welland ; in 1873, the N. Y. canals increase
was 33.97, Welland 7.18 ; in 1874, N. Y.
canals increase 35.69, Welland 23.55; 1875,
N. Y. canals o.22, Welland 1.61 ; 1876, N.Y.
canals 18.29, Welland 9.69; 1872, N. Y.
canals, 15.07 increase, Welland 19.3 de-
crease; 1878, N. Y. canals, 46.83 increase,
Welland 12.89; 1879, N. Y. canals, 40.75
increase, Welland 16.1o. These figures
embrace the tonnage on flour, wheat, bar-
ley, corn, oats, rye and other vegetable
food; and they show that the Welland
canal had made a greater loss than the
canals of the State of New York. Each of
the last four years shows a decrease, as
compared with the traffic of 1869. Some-
thing may be due to the interruption to
traffic caused by the enlargement ; but the
progressive decline, compared with the
N. Y. canals, must be due to some other
cause. That cause would appear to bé the
reduction of the tolls on the N. Y. State
canals. But if this be taken as demon-
strated, it does not follow that we ought to
throw away the tolls which our canals now
yield. Still, the existing state of things
demands the serious consideration of the
government.

B.'ILDING AND LOAN SOCIETIES.

Building Societies have undergone so
many changes, since the first of them was
formed by the Earl of Selkirk, in 1815, that
it would not be surprising if some anomalies
were found in some of them after the lapse
of sixty-five years. They were first started,
and long continued, in Great Britain, as
Benefit Societies. A number of persons
put their monthly contributions into a com-
mon fund, out of which some of them, from
time to time, borrowed enough to enable
them each to buy a homestead. But as
only some of the members became borrow-
ers, the contributors were divided into two
classes, borrowing members and non-bor-
rowing, or, as they were sometimes called,
investing members. As both classes were
members, the borrowers had a voice in the
management equally with the non-borrow-
ers, and as the object of the formation of the
Societies was to benefit the borrowers, the
rules were often made in favor of the latter

class, and did not secure equal benefits to
the investors. For instance, a rate of
monthly payment was fixed, which, if always
paid at the moment and the money invested
without an hour's loss of interest, would re-
produce the sum borrowed at the end of
the term. But unless each monthly pay-
ment were always made on the day when it
became due, it is obvious that there would
be a loss, which would fall wholly on the
investing members. To secure punctuality
of payment became an important object ;
and for that purpose fines were invented.
Unless fines had been exacted, one
class of the members-the borrowers-
would have got more than their fair share,
and the other class-the lenders-would
have got less. Under these circumstances,
fines were necessary to restore the equi-
poise between the two classes of members.

Borrowers are still, in some Canadian
Building Societies, called members ; but
they are not so, except in name. That the
fiction is kept up is a proof of the persis-
tency of forms, which often survive the
spirit and original meaning. These Socie-
ties have now become ordinary joint stock
associations, for the purpose of lending on
the security of real estate. They are gov-
erned by a Board of Directors. The bor-
rowers have no longer any voice in themak-
ing of the rules. They are not necessarily
members previous to becoming borrowers,
and generally they are not. The manage-
ment is directed from a stand-point exactlY
the opposite of that from which the earlY
Building Societies in Great Britain were
directed.

Building Societies multiplied with such
rapidity that, in 1850, there were no less
than 2,000 in England alone. They had
then for fourteen years been under " An Act
for the regulation of Benefit Building Socie
ties." As their institution had a benevolelnt
purpose, Parliament indulged them with
many exceptional privileges. They were
partially exempted from the operation of
the income tax; they were relieved fro0n
certain stamp duties, and they were not
subject to the penalties then usually inflicted
for usury. The last provision enabled the
societies to take such bonuses for sums in
their hands as any of the members were
willing to give. But complainte came in
time to be made that this privilege was, i'
other respects, abused. The bonus was a
matter of bargain, in which buyer and sel-
ler were on equal terme. It was differenit,
however, when the borrower desired to cleiar
off the balance of the loan before it was due,
at a single payment. In societies which
were limited in point of time, as many were,
a larger sum had to be exacted than would
theoretically have been sufficient ; because
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an expiring society, not being able to rein-
Vest its money for the short term that
remained to it, sometimes suffered an almost
total loss of interest on what it received
back before the stipulated time.

But when Permanent Building Societies
were established, this state of things no
longer existed; and when they became
receivers of deposits, and were obliged, as
a matter of prudence, to hold considerable
Bums to meet the possible demands of de-
POsitors, the possibility from suffering loss
on sums they had received back from bor-
rowers before the stipulated time, was
reduced to a minimum. The reasons for
the excessive charges for accepting repay-
rnents before they were due were no longer
acknowledged, by authorities on the subject,
to have the same force.

Complaints at length came even from the
ludicious friends of the Building Societies
in England, that some of them were charg-
ing rates so unreasonable that the Legisla-
ture ought to interfere. In 1851, Arthur
Scratchley, the well known Actuary, sug-
gested among what he considered other
necessary reforms, "That the interest
chargeable in the repayments of borrowers
should be limited, so that a check may be
Put to the usurious terms exacted in many
of the old societies." This is what Dr.
Orton proposes now ; but it is nevertheless
a remedy which the Legislature would not
be justified in adopting. The fact that it
Was proposed by Mr. Scratchley, who may
almIost be said to be the father of Per.
!nanent Building Societies, is proof of the
high rates of interest which these Societies
at one time obtained in England. It is
Obvious that Building and Loan Societieg
cannot be restricted to a particular rate o
interest without a re-enactment of the Usur3
Laws, in all their fatal ramifications ; anc
though these laws will always find advo
cates in the Province of Quebec, who ar
actuated by religious motives, enlightene
Public opinion is thoroughly opposed to thei
re-enactment. In the State of New York
loans on personal security only come unde
the usury law ; those on real estate ar
exempted. We see no reason for the dif
ference ; nor u ould there be any for makini
a difference the other way.

The prayer of the petition of the eldes
and largest of the Building Societies t
the Legislature, that the freedom c
cOntract for the loan of money ough
not to be interfered with, is one tha
Public sentiment accepts in advance
There ineeds no argument on this poin
,and there is not likely to be muci

one Way or the other. Borrower an
lender should be free to make what bargair
they like for the loan of money, as for an

other exchangeable commodity. What the
borrower bas a right to know, is the rate of
interest he is undertaking to pay. In the
case of straight loans, there is no difficulty;
and this is one of the principal reasons why
this form of loan is getting the preference
among borrowers. Since Mr. Blake sug-
gested that the actual rate of all loans
made repayable by instalments should be
stated in the mortgage, the suggestion has
taken a practical form. Senator Brouse
proposes to offer an amendment to the
Building and Loan Companies Relief Bill,
which, unlike Dr. Orton's, is sure to pass,
an obligation on the part of mortgagees,
" to print in red or blue ink across the face
of the mortgage the actual rate of interest
charged in that mortgage." This would
give the borrower the information he is
entitled to have, and would be a guarantee
of its correctness. This Senator also pro-
poses " to abolish all fines levied on borrow-
ers." There is not the same necessity for
this provision. The only necessity for it
at all would be if it could be shown that
the borrower may not always know that he
is contracting to pay them. If a man were
willing, with a full knowledge of the fact, to
contract to pay fines for default, it is
not quite clear why the Legislature should
interfere to prevent him. An extraordin-
ary remedy of this kind should not be
exercised unless it were distinctly under-
stood as part of the bargain; and the belief
that it may not always be understood causes
a desire for the suppression of fines. Fines
are the relics of a state of things which
has almost passed away; and it is more a
question for the companies themselves
whether in the present state of active com-

f petition among lenders, it is wise to burden
1 themselves with what may soon be regarded
I as an odious discrimination. LendinÊ
- money is like any other business : thc

lenders who offer the best terms will, in th
d end, get the bulk of the custom, and wha
r is more, they will get the best of it. A

, between two loan societies, the borrowe
r will select, other things being equal, the on
e that exacts no fines in preference to the on

that exacts fines. This matter, like the rat

g of interest, will take care of itself.
Senator Brouse also proposes to enac

t that " in redeeming a mortgage, eithe
o voluntarily or through compulsion, th

of interest on the loan only be calculated o

t the amount of the loan, less any payment
Lt made, if any." This would prevent interes

being exacted in respect to money alread

it paid back. The equity of the proposal i

i, too plain to admit of dispute. He propose
d to allow repayments of loans before the

is are due, on condition that six month
y interest over and above the time which th

use of the money has been enjoyed, be paid.
Most societies now take such repayments
on receiving four months interest ; but a
legislative requirement that one party to
the contract should have the option of
altering one of the conditions, would com-
pel Loan Companies to make a one-sided
bargain,bywhich they mightbelosers. This
would be neither equitable norproper. The
author of these amendments wishes to add
that "all mortgages be construed as con-
taining such clauses ": a provision which,
for the reasons stated, would be unjust,
and which, if adopted ought certainly
not to have an ex post facto effect.
We are not convinced that there should
be a cast iron form in which all
mortgages should be drawn. The Ontario
Legislature assumed to make uniform con-
ditions for all, insurance companies; con-
ditions from which there was to be no
variation. Senator Brouse does not go so
far as this : what he says is that all mort-
gages shall contain certain conditions ; he
does not attempt to say they shall contain
such and such conditions and no other.
What he proposes may, with the excep-
tions noted be allowable ; but there
are others who go beyond him, and
would have a statutory form of mortgage
from which there should be no deviation.
This would be an unwarrantable interfe-
renre with the freedom of contract, which
Parliament ought not to sanction.

FIRE INSURANCE.

The recent withdrawal of the Royal Can-
adian from the United States, together with
the transfer of the business of the Scottish
Commercial and the National to other com-
panies should lead to some consideration of
the influences at work on this continent
antigonistic to the welfare of fire insurance
companies generally.

t In the United States there has been, during
s the past two years, a warfare amongst the
r companies themselves which has broken

down many of the barrier's and safeguards
between the companies and disaster. It has
apparently not been a question of the sur-

t vival of the fittest, or of the best conducted,
r or of the strongest companies, but of the

most lucky; a multiplicity of risks having
e been, it would seem, the first consideration

of the managers. It thus comes about that
t the ending of the insurance associations de-

t pended most largely on the good or
y ill fortune attending them, instead of upon
s their prudence, sagacity, forethought, or
y whatever may be deemed the proper attributes

s of good underwriting.
e The " survival of of the fittest" is prevented
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by the fact that none but very faithful frien
will continue to transact business with co
panies demanding fair rates, writing polici
which are just to their shareholders, den
ing privileges gratis which should be paid f
or " adjusting" losses instead of settlir
them. Such companies muet either Io
business or join in the mad race for risk
trusting to luck for results. The " best co
ducted" of them are tempted to retain the
business at inadequate rates, although co
scious of the wrong they commit.

The "luck" on which so nany are depen
ing, is a very treacherous foundation o
which to build a fire insurance business o
this continent, because of the.fact, pater
and irresistible, of hazards of construction
of occupation and exposures unknown i
Europe but which assert themselves in ou
Chicago's Boston's and St. John's, and no
only in our cities but in every town an
village. To instance sorne of these: the ir
ordinate use of inflammable material fo
buildings ; the elevator ways, the mansar
roofs; the skylights, the general insufficienc
of water supply ; and the inefficiency of ap
paratus for salvage or for extinguishment o
firesintall buildings. Thentherestillremain
tbe serions consideration of the low standar
of business morality upon this continent, an
the abrogation of insolvent laws which ha
in the United States caused a great increase i
the loss ratio, asitmaydohere. And, yetfur
ther, theroving, unsettled habits of the people
who fly from one occupation to another o
fr>m one district to another with but little
apparent feeling of attachment to things
persons, or places ; a feeling which, in th
old country, tends to preserve among it
people a pride of honesty and integrity.

Whilst, therefbre, we commend the cours
which is an evidence of prudence, viz. : the
withdrawing from competition in an unprofit
able field, we muet not lose sight of the fact
that an extended area of operations is essen-
tial to an insurance company. A company
which confines itself to a particular class of
riska or to a city or a county or a province
er a state is always in danger of sudden ex-
tinguishment by any cf the calamities to
which its field of operations may be subject.
It ia like the farmer who, instead cf sowing
a Variety cf seed every year, places bis
whoie dependence on one crop : this year,
perbaps, ail wbeat, next all clover, next all
barley-if the season is unfavourable to his
particular crop he has nothing to make up
fer hie Ios. Whereas, the company which
carried on business over a more extended
area is like the farmer who so diversifies hie
repil as that the weatber which hinders one

VII benefit another.
The good farmer, however, knows that

neither variety nor area will make up for

ds reckless seeding, or neglect in cultivation or tensive conflagration takes place, so as tem- carelessness in harvesting ; and the prudent the better prepared for the year-srees manager knows as well that recklessness in corne-t which such disaster sha l ocuey- underwriting, neglect in inspec:ions, or So to adj ust and maintain rates of preciunor carelessness in adjustments will not bring as shadj secure properly graduated chargg success, however extended the operations or for insuring, and whieh shal include the ese diversified the classes of risks. pectation of and preparation for great fires, Here it is, we think, that the Scottish i a duty of ail insurance officers and agentsn- Commercial and the Royal Canadian have
ir erred-both of them have had good reptta-
n- tions in the United States, neither of them -The railways have been able to wwere under any necessity of '' running a- through a reduction of rates. The redu1- muck " or of running away, both have had tions on the New York Central and tn large lines of good business on their books Erie railways are represented by the follon and possibly large lines of bad business also. ing figures, as given by Poor :t StilI, having expended large amounts i New INkEs. 1869. 1873 1, establishing their agencies it would appear Erie ................ 1539 1-454 93n to have been wiser to have pruned their Whether railways' freig t fare haVr business than to have cut up their trees by reached their lowest point may be dubt the roots ; restriction of their field of opera- fui. I has been said that m 3 fare fod tions will increase the pro rata expense of carrying passengers between New York an- the business they will hereafter do, and will Chicago would be a paying rate. Passen
r again decrease their incone. Chic w ea pay rate Passe

d Maages an shrehoder oftn oer-ger fares remain relatively much highed M'*nagers and shareholders often, over- than those for frtight ; and there is ne pro'y look the fact that the only valid reason pect of an imdediate further reducti n i- for the existence of an insurance com- the latter, though it would hardly bc saie tf pany is that it may become a means say, looking at what has been donse th&s whereby the. many who do not suffer loss thisa will neyer b possible in future.J may pay the losses of those who do. If, at tiwlnv beose_ fur
d the sane time, they reap a small margin of
s profit, happy are they. But to do this they --The suit of the Western Assuranc
n must depend on the proper taking of every Com vs. Johnson was argued in th- individual risk. Weed out all bad risks ; Supreme Court last week. This is th, weeds are a curse to the farmer, and the third case cof this clam which has becr more of them the worse for him. That this under the consideration of that court. Tl'good cultivation is the essential element of real question at issue is the right cof PrOsuccess, and that without it neither restricted inces te legislate for Insurance Companienor widespread fields of operation will ulti- icensed by the Dominion. We hav's mately prove profitable, bas been evidenced a lways contended that whatever the statby events well known to our readers. We cf the law may be, it would be unjust fo
ehae had companies who boasted that their the different local Legislatures to interfer

operations were confined te far properties with companies which derived their powef
- and isolated dwellings only, yet most of them te transact business from the Federal Govhave gone where successful enterprises do ernmuent. The court has new had the fulles

not go. We have seen companies confining opportunity te consider the question in 81Otheir operations to places supplied with faci its bearings, and we will be glad te hear olities for extinguishing fires, whose records an early decision,
at Toronto, Hamilton and London are not
evidences of iuccess. We remember when EMPIRE MUTUAL POLICY HOLDERS.
iii 1877 the fires of St. Stephen, Portland
and Woodstock in New Brunswick caused A dissatisfied policy holder in the defUict
1 he companies to withdraw their " country" Empire Mutual Fire Inqurance Company writeo
agencies in that province, and to concentrate us for an opinion whether he is liable for s0
the efforts of their general agents in the city assessment for the amount of his premiuM note
of St. John, which had proved such "a dear given that concern, and says: " I think thlat,
place" to them. under the circumstances, it is disgraceful to

In a circular to the agents of his company, even think of asking for the amount, and I suil
Mr. Hope, of the N. Y. Continental, re- pose the money is for the benefit of the officials.
cently used the following sensible words • In this our correspondent is apparently not far
" The ue d18 tbe foi ong sensi b e t or s astray. T he directors have coolly resolved to"The year 1880 ought to show a better help themselves to all the law will permit tb 8 '
resuit ; the rights of stockholders dernaiîd te get hold of. Indeed we are pretty sure thîtit, and the best interests of policy holders they have already, in their anxiety to aVerequire it. Insurance companies should what they can out of the wreck, exceeded theifgrow atrouger in each year in which no ex- authority, when they voted and paid themsel"e'
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Without the consent of the members, the sum of
four dollars each for every meeting attended
during the year. However, unless it can be shown
that this is illegal, or that the Company
was never properly organized in the first instance
(it is now being questioned whether there was
the requisite number of ratepayers present at
the meeting when it was determined to organize
the Company), the members will have to pay
their notes. If the dissatisfied policy holders
choose to club together and test some of these
Points, they will escape liability if they succeed
in showing that the Company was never com-
Petent to issue policies.

LIFE INSURANCE.

Many of our readers will, we are sure, feel
interested in the following statement, giving the
experience of a gentleman in the United States,
insured for $5,oo in each of four companies.
One of them is a Connecticut Company, two of
them are Massachusetts Companies, and one is
of New York City. None of them transact any
new business in Canada.

Four policies of 15ooo each. Taken at age 39.
Year. Conn.

I 150.45
2 117.80
3 116.x5
4 115.30
5 113-45
6 104.05
7 102.10
8 102.10

9 96.6o

Mass. Mass. N.Y.

152.30

129-70

127.40

123-56
121.30
120.20
118.90
119.05

120.70

152.00
152.00

127.82
ig.89

120.70

116.75
115.15

117.15
116.03

1511-95

137.30
134.20
128.10
124 6
121.00
120.25
116.35

109.05

AOt'is. .I8oî8.oo 1133.11 1137.49 1141.80
pr.$iooo 24.62 I 25.18 25 28 | 25-37

A lesson may be learned from these figures
by those wf o are being duped so extensively
just now by the worthless promises of co-oper-
ative associations, as to furnishing life insurance
at ail ages, at only 86 per biooo. Here are four
Of the most reliable and profitable mutual com.
panies of three states, each doing its best to give
life insurance to its members at the lowest cost
Price. To help the premiums, they have an
income from interest of over four millions of
dollars per annum, and their immense business
is conducted with the utmost economy. And
Yet the best of them has been unable to furnish
the genuine article at a less average cost during
the 9 years than $24.62 per Siooo ; the next, at
825.18; the third best, at $25.28 and the last, at

025.37, for each of the nine years.
What better evidence could be asked as to the

actual cost of an article than is afforded by the
experience of four large mutual associations dur
ing nine years past, each of them organized fo
the very purpose of getting their members, live
'nsured at the lowest price, with al the aid tha
cOmabined capital, and the best actuarial, medi-
Cal and administrative skill could furnish ? Th
Plain matter of fact is that nothing of a reliabl
and enduring character in life insurance car
be bad on any plan, at the age of 40, for any
tbing less than from zo to 830 per booo
Those who are guilty of making people believ
that o110, an be had continuously from thei

associations " at $6 per annum, payable in other's bands, or into the banda of the sucoess-
monthly instalments," are pursuing a course fui claimant, or of the debtor-if the plaintif

very likely to end within very solid stone walls, declines to act tither one way or the other, and

so soon as their victims get their eyes open tblamed
50 son s teirvicimegetther ees pento for neglect. If he does not enter into a full

the enormity of the swindle. At 16 per year, correspondence on the eubject, he is also blamed,

every man of îooo members would have to live altbough there is no pecuniary allowance made

an average of 167 years, after joining, to pro. to him, even if he were to write a dozen letters
on the subject. 'Ihen again, suppose the bailiff

vide the biooo, and if half of them should die in does not proceed to seil,-very likely there is an
half that time, the other half would have to live understanding between the bystanders that no
and contribute 167 years longer to provide Siooo one shah bid beyond a trifie, so that the gooda

atmay be bougt in by the friend of the debtor,
at te dath f ech.and thus only a portion of the amnount is realized.

"There is no substitute for life insurance," These difficulties and many others are constantly

says the N.Y. Bulletin, " except the possession arising in the case of debtors who are scarcely
solvent-and in some cases are really insolvent.

of enough money in hand to make one indepen. Where the debtors are in good circumtancea,
dent of ite offers. And as life insurance cost they pay the demands against them witout
something, ite price muet be paid. To attempt trouble. But it is too much tbe custom, by en-

to buy it at hes than cost is to do a silhy thingd treaty, promises and representations, to induce

since what je bought is ony a doubt and not in. people to buy good who ought not to have had
credgt. These pople are sure to cause trouble

surance in any sense of that word." Thc com- when the collecting hasubtet e isalSometimes
plete collapse of the co-operative bubbhe system they try to shield themelves from paying by
is only a question oftime, and of short time at setting up that the gooda sohd were of a miser-

that in the opinion of that Journal, addingo, it ably shoddy description, and that they were de-
ceived, and induced to give a note by false

yy repesentations. If this defence should prove

systcm, that ite cheapnese is illusor, its secur- unavaiing, then an effort is made to defaat the
ity the variest sham, itT promises demonstrably e sxecution. 0f course there are, unfortunately,

instances where debtors, wh o have no cause of
hcomplaint il, nevertheless, do this in order to

We have seen it tersely described as being a avoid payment. In this state of thing it is well

very good thing if there were Ilnot s many to remember that the clerks and baiiffe in the
ifs oet it price must rural districts have no attorney to apply to, as

to et ut f te wy'the sheriff of a county may do. In such cases,
tobuttlesthncotist d y where there is a difficulty in the way, the sheriff

INJUDIC0IpUS GIVINpOlF CREDIT. can always communicate with the creditor'
attorney, and act accordengly. But with the

There is somethingtobelearnedbyretail mer clerk and bailif there is no such refuge; neither

plet collapse o this country from the follow. of these can get advice from an attorney unles
islya qhrugt ohe pays for it out of his own pocket If e cor.
ing remarks made by a County Judge in answer respondd with the creditor on the subject he

t a letter to him, complaining of the neglect of muet do so gratuitously, for he is ahowed noth-

a Division Court C rk in collecting money on ing for letters written by him on such a subject.
a laim placed in hie anda for suit. W com - And if he were to do so, in ai probability the

creditor would pronounce him to be a very
mend the extract to the careful consideration of troublesome person.
both retail and wioleeale dealer6 the latter of I sec no remedy for this etate of thing

whom al o have yet much t learn on the ub- other than this, namelyy: That credit should

ject cf ti. e j udicious giving of credit. No doubt flot be given to persons whose solvcncy is
doubtful. It is. a vain and uselesa thing

the emissaries of the law arc very frequently to cry out about bailiffy and cIerks not im-

blamed for results whicw are properly charge. mediately faking the money from people of

able to creditors own foOly. After deaing with this kind. Depnd upon it, the rmedy iq to b

the particular complaint, the learned Judge, as found deeper than with clerks and bailiff. I
frepeat, that there may be, and doubtes are,

irearksdby the Caada Law yourna , says: instances where they arc remisa in their duties.

IlYou remarked that you hope a better system Ail I ask is some forbearance and consideration
will be established for the colecting of debte of the diffcultiet which surround them."

throuzbout the countv than the present mode,
as carried out by the Division Court At. I bave PoRK ACKno t IN CANAD.-The operations
no doubt that there are intances of negect on
the part of clerks and aiiffs of Division Courts. of thc past winter among pork-packers show an

But I believe that those instances are fewer in increase Of 42,000 hogs or about 27 per cent.
number than is generally upposed. There isa over the quantity packed in winter 1878- .
very common disposition to attribute neblect to With the addition of 37,447 hogs solmer pack.
these officiais, merely because the money b
not forthcoming. Now, pray, lovk for a moment d in Canada, mostly at Toronto, Hamilton and
at the difficulties they have to encounter. Ingerol, the total for both seasons is brought
aA jud ment bas been obtained, and execution P to 195,379, the largest figures aince 1876,
issued aainst a person of doubtful solvency. as the folowing figures show:
The baiif seizes; a aim is made by some

Sthird party to the good. If the baiif inter Hog packed in Canada for five years ending
pleade, and the case goes again t the plaintif, March dit ie which ur n t.
then he blaes the clerk and baihif for nt hav-
ing known better than to Iead him into such 1,879-8c............ 34,447 157-932 1195,379
trouble and cots. If the bailif is indemnified 187ch79 .... 8,579 115775 124,354
by the plaintif, and proceeds to sel, he may 1877-78 .......... 12,957 151,761 164,738
have to stand as the defendent in an acion; and 1876-77 .........of58,544 t86,hn8 244,742
should he be defeated, and the plaintif called The returns of the Cincinnati Prices Curcent
upon to indemnify him for the costs, here is are of intereat. That journal says: IlOur
another cause of complaint. The clerk and the return for last winter show a total Of i57,932,

r bailif, t is prhap said, are playing into each being s3,232 for the Province of ntario, 4,700
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for Quebec, and 3000 for Manitoba. The aggre
gate is an increase of 42,157 over the preceding
winter." At Toronto, one house packed 44,82(
hogs during twelve months ending March i
Our Winnipeg (Manitoba.,) correspondent says
"More hog-raising this season, and room for a
good packer in a small way. No mess rori
made yet. Hogs not very fat. Large quantities
of pork stuffs come in here from Chicago." The
following table shows the numTber of hogs pack.
ed at the different places in Canada during the
past and previous winter seasons, from Novem
ber rst to March rst:-

ONTARIO. 1879-80. 1878.79.
Aylmer .................... no report 3,000
Bowmanville .............. 4,576 2,725
Brockville..................no report l,8oo
Brantford .................. 1,300 1,800
Barrie .................... 1,200 300
Chatham .................. goo 1,ooo
Collingwood .............. 2,700 2,000
Galt .................... .. 6oo
Guelph.................... 4,Coo 3,000
Hamilton................. .20,000 14,350
Hensall .................. 550 950
Ingersoll .................. 10,500 9,000
Keene .......... .......... 350 300Kincardine ................ 2,000 1000
Lindsay .................. 2,300 I,oo
Lucan .................... 500 500
Listowel .................. 440 700
London.................... 13,500 7,500
Newmarket ................ no report 460
Orillia .................... 1,000 750
Owen Sound .............. 1,400 r,000
Park Hill..................no report 300Paris...................... .... I,000
Peterboro' ................ 1,ooo 700Prescott ....... 2,000 2,500
Port Hopel .. ............. no report goo
St. Thomas .............. no report 1,500
St. Catharines .. .. .. .. .. .. 1,500 1,000
Seaforth .................. 400 1,000
St. Mary's ................ 416 ....
Toronto .................. 48,000 28,500
Uxbridge.................. 600 ....
Walkerton ................ 400 no report
Windsor..................no report 1,200
Wingham ................ 1,100
Places not reported, esti'ated 7,000 5,000

QUEBEC.
Montreal ................ 20,oo 15,000
Quebec .................. 3,500 3,340St. Henri ................ 1,200 ....

MANITOBA.
Winnipeg and Emerson.... 3,000 ....

Total................ 157,932 115,775
Increase ............ 42,157

Average net weight Ibs. .. 20.50 201.01
Average yield of lard, lbs.. 21 10 20.50Barrels of Pork made .... 15,000 13,000
The rsme authority says that the total number
of bogs packed and marketed in the sections
mentioned, from November i to March i was:

Winter season- 1879-80. 1878-79.Packed in the West ...... 6,950,45r 7,480,648Packed at Buffalo, Albany
and Troy ............. 137,561 151,835

Packed on Pacific coast ... 165,0 175,000
Packed in Canada........ 157,932 115,775Receipts at four seaboard

cities ................ 1,291,320 1,381,495

Aggregate number ....... 8,702,264 9,304,753
Decrease in 1879-80.... 602,489

The summer packing, however, aggregated
885,712 hoge more than previous year, as under:

Total for twelve months ending Mar. ret:-

Winter supply 1879-80. 1878-79,Win.r uply......8702,264 9,304,753
Suamer SupplY ........ 6,449,370 5,563,658

Aggregtenum
1 ... .15,151,634 14,868,411lacemms, 11879-80 .... 283,223

Weight and production of the above reported
supply of hogs for the year:

1879-80. 1878-79.
Net weight of hogs,

lbs ............ 2,945,757,068 2,973, 9 23 ,3 8EGreen meats, all
kinds, 1bs......2,062,029,947 2,o81,746,37c

Production of lard,
* bs ............ 483,122,687 516,844,12g

SURETY DISCHARGED BY CREDITORs NEGLI-
GENCE.-The case of the Canadian Bank oj
Commerce vs Green et al recently decided by the
Court of Queen's Bench for Ontario is a most
instructive one. The defendants were sued by
the Bank, as maker and endorser of a promissory
note which had been discounted by the Bank's
solicitor, the defendants having become parties to
it for h is accommodation of which the Bank was
aware. On the maturity of the note the plaintiffs
handed it to their solicitor for protest, but he,
instead of protesting it, sent it back to the de-
fendants, saying that he:had paid it. About
three months after its maturity the solicitor ab-
sconded in insolvent circumstances, and after
his absconding the defendants were for the first
time notified that the note had not been paid.
In answer to the action it was urged that the
defendants should have been notified at once of
the default having been made in payment, when
they might have been able to recover the amount
from the solicitor. The Court sustained this
view of the case, holding that the Bank had been,
guilty of negligence in not having the parties
properly notified, and that in consequence the
defendants were entirely relieved from liability.
It certainly does appear strange that the Bank
officials, knowing their solicitor himself to be the
party who eh .uld pay the amount of the note,
should have entrusted it to him at all, or having
so entrusted -hould have been so remise in see-
ing that he did hi3 duty.

8RODIE vs ETNA.-This long-pending case
has at length been decided by the Supreme
Court, in favor of the Company. There were no
widow nor orphans concerned in the case, the
policy having been on the endowment plan,
issued at the age of twenty-two and pay-
able at thirty. An error was made in writing up
the application by which both $1,ooo and $2,000
was mentioned, but the premium specified was
the correct premium for br,ooo. The policy-
writer made out a policy for $2,000, calling for
the premium due to a policy of O1,ooo, and the
error was not discovered by either party for
three years. The Company then tendered a
correctly-written policy, but Mr. Brodie refused
to surrender the original contract, and there-
fore the Company gave him receipts for it as
being for $r,ooo. At the maturity of the policy, he
demanded 02,ooo, and the Company offered
bi,ooo, that being the amount he had paid for.
Mr. Brodie brought suit in the Superior Court,
Montreal, but Judge Mackay ruled that the
Company was entitled to have the error cor-
rected. Mr. Brodie then appealed to the
Queen'a Bench, where three of the judges gave
him a verdict, the Chief Justice and another

1

ist Quarter, 880o
" 1879

" 878

There is. a manifest improvement here shown,
but it is very far from being such an improve-
ment as the United States figures exhibit.
According to the same Mercantile Agency above
quoted, the American failures for the first three
months this year were 1,432 in number and
#12,777,074 in amount, compared with 2,524
failures, with $43,112,665 liabilities, in the sain@
period of 1879. and 3,355 failures, with $82,078,'
826 liabilities, same period of 18 8. Says the
circular, " As time progresses, the figures relatilg
to failures seem to indicate a steady continuance
of favorable conditions for the trade of the
country."

-The formation of an Agricultural CommiS0

sion for Ontario, is a circumstance deserving
notice. The Globe of the 5th inst., contains S
list of the gentlemen who will probably fori th"
commission as follows:-Hon. S. C. WoOd'
Provincial Treasurer and Commissioner of Agrli
culture. Thomas I allantyne, M.PP., Stratfofd
J. B. Aylsworth, Vice-President of the Agricul•
tural and Arts Association; Prof. Wm. Brow"'
the Agricultural College, Guelph; John Watson'
Ayr; Thos. Stock, Waterdown; Andrew Wil'
son, Maitlard ; John Dryden, M. P. P"
Brooklin ; Wm. Saunders, President of the
Entomological Society, London; Eli
Hilborn, Master Dominion Grange, U•
bridge; J. P. Wiser, M. P., PrescOttI
John McMillan, Hullett, Huron. Willia 0n
Whitelaw, Guelph. Richard M. Gibson,ldertolo
Middlesex, F. Malcolm, Innerkip, Oxford, Fd.
Bryne, Burgess, A. H. Diamond, Toronto.
The Hon. Mr. Wood is to be Chairman of the
Commission and the medium of communication
with the Government, and controlling all ee-
penditures. i' r. Diamond will manage the
correspondence, collate and arrange the infor-
mation collected, and probably be the executve
officer of the commission.: The other gentlenCeo
are expected to give their services gratoi-
tously, their actual expenses incurred in the
discharge of their duties alone being P

No. ofFaiHures.

.... 503
.... 634

... 55

Amount ofLiabilities
$4,816,277
11,648,697

9,100.929
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dissenting, but the judgment was made partlY
on the ground that the notary, in tendering the
amount of the policy, after suit had
been entered, had not put in enough
by three or four dollars, to cover the court fees.
Thus far the judges stood three and three, and
the Company feeling that so important a ques-
tion should have a more decided answer, ap-
pealed to the Supreme Court at Ottawa, with
the result above stated.

THE FAILURE LIsT.-The first three months
of this year show a smaller number of failures,
and a very much smaller amount of liabilities,
than the corresponding period of last year, of
indeed of several late years. According to
Messrs. Dun, Wiman & Co.'s table, the failures
have been as follows:-
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The subjects which are expected to'come within
the grasp of the commission are numerous,being
according to the last report of the Minister of

Agriculture, as follows:- i. The soil, climate,
tOpographical features, cultivable area, and pro-
ducts of Ontario. 2. The progress and condit-
ion of husbandry in Ontario. 3, 4, 5 and 6.
Grain.growing, stock raising, dairying, and fruit
growing in their several agricultural and econo.
Imical aspects. 7. Bee-keeping. 8. Forestry.
9. Cultivation of special crops (flax, etc.) 1o
Drainage. ii. Manures, natural and artificial.
12. Insects and insectivorous birds. 13. Em-
PlOyment of labour and use of labour-saving
aPpliances. 14. the ownership system as com-
Pared with renting. 15. Stock laws. 16. Fenc-
ing. 17, 18, 1g and 20. Agricultural book-keep-
ing, education, societies grants, shows and
statistics. 21. The functions of the Bureau of
Agriculture.

-The citizens of Winnipeg appear to be tho-
rOughly dissatisfied with the rates charged by
insurance companies doing business in the
North-west, and they promise a liberal support
to any non-tariff company that will enter the
field. In the event of failing to induce some
good company to undertake the business of fire
lriderwriting in that wooden city, it is then pro-
Posed to establish a strong local one. On this
Point all we have to say to our business friends
is: rather grin and bear high rates than invest
'ri a new company, for if it were organized now,
It Would be very unsafe to take three-fourths of

l the risks offered in Winnipeg, and nothing
aes than that would make a fair average. A

new local company, confining its business to
the province of Manitoba, would soon experience
A high ratio of expenses to premium income, be-
cause the field is limited, and in the event of a
%erious conflagration in the city the sharehold-
ers night wake up some morning and find the
Company disappeared in the clouds.

-The traffic returns of the principal Ameri-
can and Canadian railways for the month of
dRrch show very remarkable growth ofearnings.

The gross receipts of thirty-five raads for that
Ionnth were #18,567,981, against 813,882,634 in
March of last year, an increase of over a third.
The increase for the first quarter of the year was
from 831,646,000 in 1879, to 341,532,ooo in 188o,
about 31 per cent. While the unusual quanti-
ties of grain moved have influenced the figures
greatly, the more likely reason for their growth
is the higher freight tariff obtained by pooling
arrangements and consequent absence of cutting.
lI this connection our larger Canadian raads
nake a good exhibit; the Grand Trunk shows
an iricrease in the three months of $248,572, the
Great Western Of $97,355 and the Canada
Southern of $389,ooa.

-The Norwich Union Fire Insurance Com.
Pany has decided to make a venture among
Canadians, and to share with the other com.
Paries in the losses and gains of Fire underwrit-

'n6 throughout the Dominion. Out of its large

accumulations from its British business, it has
transferred to Canada the sum of Soo,ooo
which bas been deposited in the Treasury of the

Dominion. This company was established in
England nearly a century ago, and as the prac-

tice was in that country, where an unpaid capi-

tal was considered vastly preferable to that paid

up, only a small amount has ever been paid on

its shares. The little acorn of paid capital bas

grown into a sturdy oak, which has braved the

storms for many years. It bas succeeded in
making large accumulations in the shape of

reserves which were, we undersand, capitalized

some time ago at five times the original amount,
and yet command a large premium. Its risks

now amount to $675,000,000, and over $12,000,-
ooo bas been paid for fire losses during its
career.

t
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-There has been a strong bull movement on
the Montreal stock market the past week, and
bank shares have advanced; Bank of Montreal
rose 2Î, selling up to 144 regular, and 140 ex
dividend; Ontario has changed hands up to 8o;
Merchants has advanced fcom 95J to 97¾, and
for Toronto, which sold early in the week at 125,
there are buyers at 128; Commerce has risen 1
to i, selling at i19j. Miscellaneous securities
are quiet, and without material change. It is
difficult to see the raison d'etre of the advance
in bank shares, as the banks are doing but a
small business. The movement is entirely specu-
lative and the market is a broker's market
throughout, but little being done for permanent
investment. Money is easy; good mercantile
paper is discounted at 7 per cent., and prime
bills at 6 ; on call, loans are made at 4 to 5 per
cent., and on time at about 6 per cent.

WE understand that a bill has been fyled in
the Court of Chancery by Mcssrs. Macdou-
galls & Gordon, solicitors for the Atlantic and
Pacific Telegraph Company, to restrain the
Dominion Telegraph Company from leasing its
-lines to the new opponent in the United States,
of the Western Union Co., viz., the American
Union. The grounds of the bill are, it is said,
that the Dominion Ccmpany has, by reason of
its recent arrangement with the A. U. Co.,
deprived itself of the power to carry out certain
arrangements with the complainant (the A. & P.
Co.) dating from 1874, and the last-named con-
cern has suffered damage in consequence. Next

in order after an injunction will come, we sup-
pose, an assessment of the damages sustained
by the complainant company.

-The Halifax Mail regrets to learn on the
authority of a private telegram received by a
gentleman in that city last Saturday, that this
season the Newfoundland seal fishery is likely
to result very:poorly. " The latest accounts
received by mail from there, indicated the pre-
sence of ice on the coast, and it is not unlikely
that this may have interfered prejudically to
the Seal Fishery." A private telegram to a
Hailfax firm, dated roth states from St. John's
Newfoundland, that six steamers had arrived
from the sealing grounds with average cargoes.

-The estimated revenue of the city of Mon-
real for 188o based on actual receipts Of 1879,
ith cash in hand $39,611, makes a total income

f 31,559,487 which the Finance Committee re-
ommend to be appropriated as follows:-
Payment of interest and sinking fund 1744,052
General and ordinary expenses of city 574,007
)rill shed and exhibition buildings.. 24,000
Reserve of 5 per cent for unforeseen ex- 77,428
Government School Tax being 1 per

cent. on value real estate........ 140,000

Total........................ 81,559,487
The principal sources of this revenue as

stimated are:
Assessment on real estate, being i per

cent. on value and i per cent. for
school tax........................1600,423

Business duty and personal taxes...... 141,817
Arrears of assessments, business duty

and personal taxes................ 242,903
Water rates and arrears of same...... 350,552
Market revenues.................... 80,129
Police licenses...................... 42,732
Recorder's Court fihes, private.butchers'grocers',
and innkeepers' licenses, and ground rents bring
in $35,o more. The appropriations were
passed by the City City[en bloc.

-There is now a probability that the long
continued quarrel between the Montreal civic
authorities and the City Passenger Railway Co.
of that city will be brought to an end ; an agree.
ment satisfactory to both parties bas been
drawn up. An extension of the tracks through-
out portions of the city not yet occupied by the
company, and a reform in fares are among the
benefits expected.

FIFTY CENT IN THE DOLLAR TRADERS.

Editor Monotary Times.
Allw us toa congratulate you not only upon

the ability displayed in the leading articles in
your paper, but also upon the fearless and in-
dependant manner in which you conduct it.
Your remarks in last week's issue in reference to
the circular sent you from London are timely
and welcome. If our wholesale men would only
act upon the advice often given by you, that is,
to sell goods only to good men, there would be
fewer of such men as Mr. Green in business to.
day.

But the trouble is that a class of men, of
whom he is a fair representative, are supplied
with goods in almost every town in Ontario
-and the result is that honest men who are
anxious to pay for their goods and make a living
are placed at a great disadvantage. For how
can a man who pays for the whole of his goods,
compete with his neighbor who only pays foS
the half af his ?

And what makes it still worse is the fact that
the wholesale men themselves are losers in the
end. If they would sell only to men who un.
derstand their business, and who are known to
be honest, there wauld be quite as many goods
sald as at; prement, and bath wbolesaler and re-
tailer would make a fair profit out of the busi-
ness done. Yours respectfully.
Bowmanville, April 13, '80. A RETAIL FIRM.

OIL MATTERS IN PETROLIA.

PETRoLIA, I2th April, x88o.
The Crude oil market keeps " quiet;" and in

the present disturbed condition of feeling as to
the result of legislation, the price bas weakened
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10 cents since last report, made two wee
The average price may be called 1 .15 f.o
transactions are very few. A speculativ
ency to take hold is maniflest, which
made active as soon as the House of Co
has pronounced its verdict. Refined is sus
at ric., London freights. Business in thi
wise waits on the settlement of the fire te
very important communication from M
Lagan, Refiner, Guelph, alipeared in Satu
Globe (roth inst.) on the subject of the st
of testing. He bas opened up a discussio
will only stop when the close test is abo
in Canada. It bas been given up else
and the open test must come in use here
from the simple fact that much more u
testing can be had by the one than the ot

MONTREAL MARKETS.

Montreal, 13 th April, x8
Since this day week we have had a ret

wintry weather, which however to-day a
to be giving way, the roads are very ba
for the time being business in the countr
a standstill. Stocks in the hands of mer
there are said not to be much broken in
Hardware is very duli with a decided dow
tendency and unsettled market, especia
this the case with heavy goods, and quot
at the moment are not very reliable.
being willing to make concessions to inte
purchasers. Sugar bas declined since th
week but the demand is not active, indeed
is no branch of the wholesale trade in th
that can be said to be "booming" just now
opening of navigation will doubtless im
matters..

AsHEs.-Pots.-The state of the ashes
ket has not varied much since our last, re
are very light. and prices are steady at
Pearls, there is a weaker feeling for this s
aah, but no transactions have taken pla
some time and price is nominal. The sto
present.in store are Pots 770 bris and
345 bris.

BOOTS AND SHoE.-A number of s
orders have been coming in during the last
but stocks are not yet much broken in up
fair sorting trade is looked for later on i
season. Prices still continue firm at late q
tions.

CATTL.-The stock offering yesterda
large and many of them of very superior qu
Al meeting with a ready sale at good p
prices, ranging from 3J to 5ic, but the b
sales were within our range. Hogs were s
and sales reported at 15.25 and 6.oo per ic
live weight according to quality. Calves bro
from 1.50 to 4.00 each ; Spring Lambs
to 6.oo

DBuGs AND CHEMICAL9.-Since the b
ing up of the roads, business in this line
been quiet, but large orders are on han
shipment on the opening of navigation. T
is no quotable change in any article on
list except in Shellac, which is e
Other chemicals though unchanged are
We quote Bi Carb Soda, 13.90 to 4.00;
Ash, 82:75 tO 3,oo ; Bi Chromate
Pitash, 8î6à to 171 ; Refined Borax, i
15c ; Cream Tartar Crystals, 31 to>
ditto ground, 321 to 35 ; Caustic Soda,
tO 3.50 ; Sugar of Lead, 121 to i
Bleaching Powder, 12.25 to 2.50 ; A
02.00 to 2.25 ; Copperas, per oo Ibm ir
SUlshur 13.25 to 3.50 ; R-ll Sulphur, 12.2
2.50; Esom Salis, 1.75 to 10.00; Sal Soda, 1
t7 173; Salipeîre, 09.oo to 9.5o; Sulphate of
P", .0 to 8-oo; Whisng, 65 to 7 oc ;

edd U.75 te 9.50; Quinina, 14.25 to 4
& of JPomins 653o to 6•75; Bromsdoof

.. ago. ass 50 to 55c; Morphia, $3.75 to 3.90 ; Castor 30 to 7oc; Young Hyson 32 to 70C o
e tend- Oil, 13 to 14c ; Cod Liver oil, Sr.oo to .ro; Prices are pretty firm at quotations but the de'

Shellac, 45 tO 50c. mand is limited to small job lots; we quotOmill be DRY GooDs.-Business without being large Jamaica 18 to 20c: Maracaibo 23 tc 24C ; otinos bas kept bouses moderately well employed; few Government Java 26 to 28c ; Rio 18 to 2rc,sained buyers have been in the city, but those that Sugar.-The sugar market is pretty duli, flest A have been, purchased freely. Manufactures of sales of any magnitude are transpiring, lot-st. A cottons and woollens are fully employed and withstanding prices have given way, and *1r. Mc- have orders to work upon for sometime to come. lower our quotations. Paris lumps ro¾ to 1o4c;rday's The market in sympathy with England shows Granulated gî to roc ; Grocers A g# to 91'
n that considerable firmness. Remittances have been Yellow 8 to go ; There is little change 10lished pretty good the past week. Raw Sugar, it has not been much enquired for,
where FURs.-Leipsic Fair opened briskly on holders are asking from 7¾C to 81c ; Molass"
too, the 5th instant. Coon and mink sold dull and easier, we now quote Barbadoes 36 to
niform freely. Skunk declined ro per cent., and 4.c; "rinidad 30 to 33c ; Porto Rico 34 to 3
hermnot all sold. Muskrats seem to have Rice is easier, holders wishing to clear O0ber. don very poorly, declining o per cent. stocks before the spring arrivais, it can now bd

and only one third sold, this, with the decline had from $4.15 to4.30; Tapioca 17.75 to 9.00'
of ro per cent. in March shows a very weak Sago 6.oo to 6.50; Spices.-Stocks are gettia#
market while the quantity handling there bas low, and with a moderate jobbing deman
been very large. Our local market continues prices are well maintained. The only change
very quiet, and no change in prices to note, our since last Tuesday being in White pePP''

8o. quotations for rats are considered to be the out- which we quote 154 to 17c. Fruit sales ate
urn of side that skins will reach here, but there are small and not very numerous. Valenctnone offered yet although some traders have Raisins are scarce and very few can be had tppears been in asking for quotations. We repeat our quotation of 8a to 8*c. ail kinds of fruit ae
d and last week's quotations. Mink prime dark high and bolders are firm at last weeks quot'

y is at large, 13.25 to 1.40 ; ditto small, 75c. to tiEns.
chants 1:oo ; Marten, prime, 75C. to $.oo; Beaver HIDEs.-The demand for bides is pretty brprime, dark, per lb. $2.oo to 2.25, Bear large, among dealers, and butchers have managed to
uPon. $6.oo to 8.oo; ditto small, $2.00 to 4.oo; Red advance prices to 3iol Sg and 18 respectivelf
nward Fox, Sr.5o to i.6o ; Musk Rat fall, 8 to roc; for Nos r. 2. and 3. Some of them are aski0
lIly is winter 1o to 12ic ; spring, 15 to 17c ; Lynx as high as br i and $12.00 but we have not he
ations prime large $x.oo to î.3o; Skunk prime, dark of these prices being given. Tanners are s 0
iellers large, 40 to 6oc ; ditto white, large, 20 to 4Lc' buying at present prices. Calfskins r4c. per Inding Racoon prime, 4') to 6oc ; Fisher prime, 14.00 Lambskins 20 te 25c.is day to 6.oo; Otter, prime dark, 6.oo to 8.00. HARDwAR-AII lnes of hardware e
there FREIGHTs.-There has been some enquiy for and quiet, and prices of heavy goods are decl

heri e forshipents bin b ut e rurave edly easier. Merchants are willing to toa cty tonnage for sipments inMay, but we bave concessions to effect sales but with little resiu'pThe heard cf no engagements, the feeling howver Buyers and sellers at the moment are athprove is that freigts at opening of navigation wilI rule loss to find out what the future will be. So
mar- .igh. are sanguine of higher prices, but the greaer

FLouR.-Receipts for the past week 6,830 number s-em to think there is no hurry to bel
ce3pts bris., total receipts from ist January to date and prefer taking their chance as to price. we
ort o 78,404 bris., being a decrease of 78,252 bris. on du not alter the quotations although private '
ce for the receipts for the corresponding period of 1879. ductions will be made to intending purchase8'
cks at Shipments for the past week 4,057 brls, total ship- LEATHER.-Business continues quiet 4t
?Parls ments from mst Jan. to date, 35,624 bis. showing only moderate sales taking place. H01doa decrease Of 26,454 bris. on the shipments for the generally are firm on account of the recent 3d'
Oting corresponding period of 1879. Towards the vance in the price of hides, but quotations 0weekng close of last week there was a rather better unchanged. Receipts are light. We coo'weak demand for flour, but this bas subsided, tinue to quote Hemlock Spanishnona and quietness again rules. Any business No. z, B. A. 26 to 271c ; ditto No. 2, B. A.
uota- doing being chiefly in strong four, the value of to 251c; No. , Ordinary, 25 to 26c; No. 2, ditto,

which is Well maintained, market closes dull 23c to 24 ; Buealo Sole, No. 1, 22 to ditt
y was with only a small demand. We quote SuPerior No. 2, 20 tO 21c; Hemlock Slaughier, No. I, 'I

Extra 86.ro to 615; Extra Super ne, 6.05; to o.oo to 30c; Waxed Upper, light and medium, 37 t*
tancy 5.971 Spnng Extra, 95 95 to 6.oo ; 421c; ditto, heavy, 35 to 38c; Grained, 3aying Suene, 5.5 Sprig ; Extr Bke'Flu smal: gulk of '0 . t.63; Strong Baker's Fleur, 40c; Splits, large, 28 to 34c ; ditto, small, 5

carce $6.50 to 6.75 ; Mn-, $5.oo to 5.o; Middlings, 300; Calfskins, (27 to 36 lbs.,) 55 to 70c; Per lb.,
o lbs 84.35 te 4.50; Pollards, 14.00 to 0.00; Ontatio ditto (18 to 26 lbs.) 50 to 6oc per lb; Shdegtiof
ught Bags, $2.90 to #3-oo; Oatmeal, 4.6o ; Cornmeal, linings, 30 to 50c ; Harness, 24 to 34C ;DB#.
4.50 3.2. cow, 14 to 17c; Enamelle cow, 15 to '7.

GRAIN.- Wh -at.-Recipts for the past week Patent Cow, 15 to 17c ; Pebbled Cow, 13 tO j7Ci
reak- 33,500 bushels. Total receipts from rst Jan. to Rough, 24 tO 28C.

bas date 407,975 bushels being a decrease of 189,508 OILS.-Petroleum.-Owing to the breakin1g
d for bushels on the receipts for the same period of of the winter roads the demand bas been v
here 1879. Shipments for the past week 22,710 bu. quiet and prices favor buyers. The preso
our Total shipments from lst January to date, 315,. price in London is irc. per gall, and in this lo

asier 194 bushels being a decrease of 279,660 bushels ket we now quote car lots 13t to 14c. in store.
firm. on the shipments for the corresponding period ken lots 14ic. single brls. 15 to 15ac Coal Os
Soda of 1879. There is nothing of any corsequence the turn casier and would be sold at 45 to 47

of doing in any kind of grain, and quotations may but there is hardly any demand at prese"
to be taken as nominal. Canada spring wheat #1.37 Seal is firmer and holders are not much inclCia'

321; to 1.39 ; Peas 81 to "2c. per 66 lbs.; Oats 32C.; ed to make concessions, steam refined 571 ft$3.00 Maise, Barley and Rye in absence of sales are 6oc. and pale 5o to 521c. Linssed où iq frns
5ic: quite nominal. With ihe early prospect of open quotations, 67 to 68c. for boiled, and 64 tO 63
lum, navigation we expect daily to hear of cargo sales for raw. Olive $1.05 to 1.2Ç.
.25 ; for May and June delivery. PROvIsIONs.--Butter.-- Receipts 157 P t5 to GRocERIEs.-Téas.-Transactions are within ages; Shipments 339 pkgs. The marke
i.5o small compass, buyers are apparently holding off firm, and for want of stock there bas notbeJ
Co.. expecting lower prices, but holders are not dis- much doing, any new butter coming in fout
OPi- posed to make any further concessions. Japans ready buyers at from 25 te 3oc last Week ff
.50 ; are worth from 25 to 55c according to grade, local consumption, but owing to prettY bdPot- our quotations being extreme figures. Congou arrivais yesterday the outside price canvo

called over 27c. t which price it la held, b
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buyers are now more inclined ta wait for lower England are lower by i or 2d. and in the West
Prices; Chees.-Receipts 357 boxes; ship- weaker. This market is stagnant, with prices 3c
tâents 1o boxes. The market is inactive and lower than last week and still looking downward.
inominal at 14 ta 15c. Pork is dulI and lower Wheat.-Spring.-Stocks in store 140,718 bush.

than this day week, mess is now quoted at #15 against 145,466 bush. last week, and 258,868
to 15.50 and thin mess $14: Lard is in good bush. on like date last year. This description
demand at ioto îoic for Canadian. Chicago of wheat maintains its value better than fall,
lards bring from i ta îlc more. Smoked hams we repeat quotations of last week, buit have no
10 ta lic; Bacon g ta roc. important sales ta chronicle. Oats.-Stocks in

SALT.-Prices are steady as last quoted. store 23,050 bush. against 23,050 bush. last
0aarse, 1os. 75c., and r s. 671c. ; Factoryfilied, week, and 12,154 bush. on like date last year.
1.o10 ta 1.15 ; Higgins' Eureka Salt, 82.oo, i.oo Prices unchanged. Barley.-Stocks in store

end Soc for bags, half bags and quarters. 79,860 bushels against 110,495 bush. last week
WooL.-The market is firm, and there is a and 69,907 bush. on like date last year. There

100d enquiry forwool, but there is no Canadian is some firmness in this grain, more especially
Jre, price of which is quite nominal. Greasy in the lower grades, of which some sales have

e>a has been moving ta some extent, at 22 ta taken place at an advance on last week's figures.
33c. Peas.-Stocks in store 68,772 bush. against

66,876 bush. last week, and 52,909 bush, on like
TORONTO MARKETS. date last year. Market weaker, prices declined

2C.
Toronto, î5 th April, 188o. GRocEREs.-There is no special feature in

Business has been fair in soie lines during the market, unless the scarcity of Valencia

the week, such as hardware and groceries, but raisins may be called one. Teas, notwithstand.
ing the recent scare in the Economist, maintain

"ery dull in produce and provisions with declin- their value. Robert Crooks & Co.'s Liverpool
Ing prices in breadstuffs. Dry goods dealers circular of 3oth ult., states that greens maintain

have sold a number of small parcels, and report their values and inferior grades are wanted.

a bopeful feeling among their customers in the Congous are the turn firmer, especially com-
monest. Sugars are on the whole steady, with

C0untry. But there has not been the usual no large sales. There is sone dark Porto Rico
r08h of Spring buyers which has characterized in market at 71c, which is neglected, the lowest

Otiler seasons. The inclement weather has figure for bright, fit grocers' use, is 8ic. Can.

had much ta do with ibis. Retail trade in the adian refined in good supply and selling steadily.
Round lots of standard granulated might be got

city has been for the most part very quiet. for roàc, but rot ta ioic is the ordinary range.
COAL AND WoOD.-The mild weather has Fruit.-It appears from English advices that

tended ta weaken the prices of Coal, and ta les- raisins are in small supply abroad. Malaga
sen the demand. Egg, stove, and chesnut are fruit is in few hands here and short. Valentias,
qted at $5.50 ; soft, 6.oo, and for best 6.50. which are used universally for cooking, are
Woods are steady in price, best maple bringing scarce and wanted here, they are likely ta be
5.00 ; second quality, 4.oo and pine 4.00. much higher. Old currants are scarce and in

DRY GODs.-Stocks in this line are gener- request, round lots of new may be perhaps go
%lly well assorted, and holders are pretty reso- at 6îc, but are still held at 7 ta 8c. Among
lute in maintaining prices. The tendency of Spices pepper is a little casier, we quote 114 to
WOOllen Goods is still upward. Money has r2c.

n iade, doubtless, by helderes of last fall's HARDWARE. This line of trade has shown
Canada tweeds, for such goods as sold at 45C very fair amount of activity. especially in house
lait year are worth 6o ta 65c now. Canadian building goods, but there appears to be a lull a
manUfucturers whether of woollens or cottons present, some buyers probably hoping for lowe
are sold ahead; the cotton mills have orders up prices when navigation opens. In this, however
t0 October next, at the then current prices, we they may be disappointed, since ocean freight
%re told. The prices of cotton yarns have ad- are higher. Shelf goods have moved prett

'nced as under:-white yarn, 28c; coloured, well for the past ten days. Barbedfencing wir
40e ; white warp, 30c ; coloured, 42c. we quote 12 to 121c'; Babbit metal, 7à tO 25C

DRUs &c.-Business is moderately good for Antimony, 18 ta 21c; Axes, IPeerless" an
the season, prices are maintained and in the " Victor," 88.50. Crown Jewel, g; Fores
Case of oPium and morphine advanced, the form. Queen, 10.50 ; Canada Plates, steady; Bras
er being controlled by an American combination sheets 32 to 35c ; Lead, unchanged; Tin, rathe
Who have got hold of seventy per cent. of the easier ; Galvanized iron in fair request, at forme
next twelve monthe stock. Cream Tartar is prices; Iron wire, steady, as quoted; Commo
Scarce and firm. Quinine is held at present bar iron, $2.75 to 2.0; Swedes, 4.75; No
fgures. Borax we quote 12 ta 14c; caustic soda wegian, 5-oo; Coil chai, 3 1 to 8j; Steel is firm
and soda ash are rather weaker. we quote tire 4 to 41c; spring 4 ta 41c; sleigh

PRRIGHTs.-There is some demand for lake shoe, 4c. Russian sheets, 14 ta 15c.
ve8sls ta carry lumber ta Oswego at Sr.oo, HIDEs AND SKINs.-Prices are without chang
rtes on grain ta that port or Kingston are 21c. and trade has been quiet for the most par

ail rates by G. T. R., unchanged. Through For cured hides gic bas been obtained; a goo
rates ta Liverpool per Dominion and Beaver many green calfskins offer, and are taken at 1
steamers. goc per brl. for flour; 48c per brl. for to 15c.

or pork; the same per cental for boxed PRoVISIONS.-The trade remains in a du
r4eats flour and otmeal in baga 40c ; butter, state, no large transactions taking place. Hol
Cheese and oilcake 53c. ers are viewing the declining values in Chicag

eLoR.-Meal.-Flour.-Stocks in store 13.- with some apprehension. Mess was quoted
4ro brIs. against 14,ioo bris. last week and 27,- that market on Tuesday at bro for May deliver
900 brIs. on like date last year. The market is A car load of mess sold here this week of heav
exceedingly dull, and quotations, which are for Canadian at $14, but buyers are scarce at th
the iost part nominal, are 5 ta uoc lower than figure. Long clear bacon is in pretty fair job
'est Week's. Oatneal shows a downward ten- ing demand at unchanged prices. Cumberlan
dency, ordinary qualities have sold as low as is dull and neglected. Lard is in good reque

.o5 and 4.10 by the car; good brands bring and getting scarce; smoked hams duil and nom
4.ao. nal. The scarcity of fine B .tter still continue
GRIN.-Wheat.-Fall.-Stocks in store 186,- and for the right quality our extreme quotati

631 bush. against 189,317 bush. last week and can be readily obtained ; ordinary is by no mes
74,862 bush on like date last year. Prices in plentiful. Chees# is firm but dull, the hi
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price checking consumption. Eggs have dropp-
ed since our last, the supply having become more
liberal. Dried Apples are firm, a car load re-
ported sold at 78c. this week, the stock is not
large. Very little doing in white Beans. Dresasd
hogs, but few offered, and they are taken at
higher prices. Good light bring 36.25 ta 6.75.

Woo.-Prices are maintained, and a fair
movement has taken place. Some round sales
of Pulled supers are reported. Extra continues
to sell at 38c. There is but little doing in fßeece.
As ta the Boston wool rnarket, the yournal of
Commerce says:-There has been a very mark-
ed diminution in the volume of business, and
naturally a little change in the tone of the mar-
ket. The feeling in the trade is that wool is
now fully at the maximum, and that inflated
ideas as ta the value of the new clip can only
result in loss ta operators.

Pars'Cotton Yarns.
Awarded the only Medal given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 ta io, White and Coloured.

COTTON CARPET WARP.
No. 10, 4 ply, White, Red, Brown, Slate, etc. War-

ranted tt colours, and full length and weight in eve
ackage. BRAM WARPS for WOOLLEN MILL.
Sie, Double and Twisted White and Coloured,

rq uERY and KNITTING Ï(ARNS of every variety
required in the Dominion.

ALEX. SPENCE, WM. PARKS £ SON,
223 McGill St., New Brunswick Cotton Mille,

Montreal, St. John, N.B.
Agent for Quebec and Ontario.

WELLAND CANAL.

Notice to Machîoist-Contractuîs! lalt
r

Sealed Tenders addressed to the undersigned
* Secretary of Raüiwaye and Canais) and endarsedl

,Tenders for Lack Gates, Welland Canal" n be
Y received at this office until the arrivai of theEastern
e and Western Mails on THURSDAY the Srd day of

JUNE, next, for the construction ai gates, and the
dnecessary machinery connected with theni, for thed new locks on the Weland Canal.

t Plans, Specifications and General Conditions can
s be seen at this office on and aiter THUBSDAY the
r day of MY, nedt, where forme o tender can
ralso be obtained.

r Parties tendering are expected ta provide the
n speciai tools necersary for, and ta have a pra oal
rknawiçdge af, works aof thie ciase, and are requested

ta bear in miud that tenders will not be considered
uniess made strictly in accordance with the printed

- forme, and-in the case of firms-except there are
attached the actual signatures, the nature of the -c-
cupation and residence of each member of thesame;

e, and, turther, an accepted bank cheque for a sum
t. equal to $250, for the gates of each lock, must ac-
*d campany each tender, which sun shall be forfeited

if the party tenderinq declines entering into cotraot
4 for the work at the rates and on the terme stated in

the offer submitted.
Il The cheque thus sent in will be returned to the
d- re pective parties whose tenders are not accepted.

For the due fufllment of the contract the partyor
o parties whose tender it le proposed ta accept will be

in notified that their tender is accepted subjeet ta a de-
Y. pasit ai five per cent. of the bnlk eun ai the cantraot

-a. which the su sent in with the tender will be
y considered a part-to be deposited ta the credit of
at the Receiver General within oight days after the
b- date ai the notice.
bd da ote p er cent. only of the pragres estimateswill be a d until the completion ai the work.
St This Department does not, however, bind itself to
i. aocept the lowest or any tender.
s, By Order,

on F. BRAUN.

ns Department of Railways & CanaIs,
gh Ottawa, 29th Mark, 1880.
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THE CANADIAN
REPORTING AND OOLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed taers an, in all parts of Canada, the
United States and Europe.

W. A. LAW & CO., Managers.

Associates of : N. A. Attorneys' & Tradesmens' P. U.
Co., No. 206 Broadway, New York; Stubbs' Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

8.iB Brancha Everywhere. .g&

Law'8 Mercantile Cipher Code
For forwarding business communications by

TELEGRAPH, TELEPHONE OR POSTAL
GARD,

With SECRECY AND ECONOMY.

This Code isso arranged that lengthy messages may
be reduced to the limits of an ordnary despatcb.

It isfurnished to Subscribers of the Canadian Re-
porting and Coitecting Association FREE.

By use of the Code the price of Subscription to the
Association will pay itself in a few messages.

LACHINE CANAL.

WELLAND CANAL.

to a deposit of five per cent. of the bulk sum of the
contract-of which the sum sent in with the tender
will be considered a part--to be deposited to the
credit of the Receiver General within eight daI/

5

after the date of the notice.
Ninety per cent. only of the progress estinates

will be paid until the completion of the work.
This Department does not, however, bind itself tO

accept the lowest or any tender.

By Order,
F. BRAUN,

r .T 1f DEPT. OF RAILWAYs AND CANALsNOTICE TO BRIDuJJW UIJi US. 1Ottawa, 29th March, 1880. J
SecretaXY.

SEALED TENDERS addressed to the under-
signed (Secretary of Railways and Canals) and en-
dorsed " Tender for Bridges, Welland Canal," will
be received at this office until the arrival of the
Western mails on TUESDAY, the 15th day of JU NE
next, for the construction of Swing and Stationarybridges at various places on the line of the Welland
Canal. Those for highways are to be a combination
of iron and wood, and those for railway purposes are
to be of iron.

Plans, specifications, and general conditions can
be seen at this office on and after MONDAY, the Tenders for Tanks and P mPing
31st day of MAY next, where Forms of Tender can
also be obtained. Machinery.

Parties tendering are expected to have a practi-
cal knowledge of works of this class, and are re- TENDERS will be receivedbv the undersigned.uP
quested to bear in mind4hat tenders will not be to noon on SATURDAY, l5th MAY next, for urn'e
considered unless made strictly in accordance with iug and erecting in place at the several waterilg
the printed forms, and in the case of firms-except places aloug the lne of the (anadian Pacific
there are attached the actual signatures, the nature way, undor construction, Frost-prool Tanks wl 0

of the occupation, and residence of each inember of Pumps snd Pumping Power of either windor stOSW'
the samie; and further, an accepted bank cheque as may be found most suitable to the localîty.
for a sum equal to $250 for each bridge, for which an
offer is made, must accompany each Tender, which Drawings can he seen and specifications and othe
sum shall he forfeited if the party tendering de- Particulars obtained at the office of the Zngnee
clines entering into contract for the work at the in Chief, Ottawa, on and sfter the 15th day Of
rates and on the terns stated in the offer submitted. By Order,

The chaque thus sent in will be returned to the P. BRAUN,
respective parties whose tenders are not accepted.

For the due fulfilmient of the contract, the party
or parties whose tender it is proposed to accept Dwill he notified that their tender îs accepted suhject Ottawa, lst April, 1880.

NORWIOH UNION
NotiCa 1o IaChiliat-ColtraCtorS. IFIRE INSURANCE COMPANY OF ENGLAND.

SEALED TENDERS addressed to the under-
signed (Secretary of Railways and Canals) and en-
dorsed "Tender for Lock Gates, Lachine Canal," winl
be received at this office until the arrival of the
Eastern and Western Mails on THURSDAY, the 3rd
day of JUNE, next, for the construction of gates,
and the necessary machinery connected with then,
for the new locks on the Lachine Canal.

Plans, specifications, and general conditions eau be
seen at this office on and after THURSDAY, the 2oth
day of MAY, next, where forms of tender can also
be obtained.

Parties tendering are expected to provide the
special tools necessary for, and to have a practical
knowledge of works of this class, and are requested
to bear in mind that tenders wili not be considered
unless made strictly in accordance with the priyted
forms-except there are attached the actual signa-
tures, the nature of the occupation and residence of
each member of the same; and further, an accepted
bank ch.que for a sum equal to $250, for the gates
of each lock, must accompany each tender, wbich
sum shal be forfeited if the party tendering declines
entering into contract for the work at the rates and
on the terms stated in the offer submitted.

The chaque thus sent in will be returned to the
respective parties whose tenders are not accepted.

For the due fulfilment of the contract the party or
or parties whose tender it is proposed to accept wil
be notifed that their tender is accepted subject to
a deposit of fßue per cent. of the bulk sum of the con-
tract-of which the sun sent in with the tender will
be considered a part to be deposited to the creditof the Receiver General within eigh t days after the
date of the notice.

Ninety per cent. only of the progress estimates
wil be paid until the completion of the work.

This Department does not, however, bind itself to
aOcept the lowest or any tender.

By Order,

Dmur. or EALwrs & CANALS,
Otawa, 296h Marah, 1880.

F. BRAUN,
Secretary.

HEAD OFFICE, - - - NORWICH, ENG.
ESTABLISHED A. D. 1'791.

CAPITAL, - - - - - $5,500,000

H. S. PATTERSO ', Esq., President. 0. E. BIGNOLD, Esq., Secretary.

$100,000 deposited with the Finance Minister of Canada for the security of Canaea
policy-holders.

The Insurance Monitor for February says of this Company :-" The advance in the market value 01
the stock of this Company is a noticeable fact, on which its managers at home and abroad may be 0"'
gratulated. The stock has for years been held at an enormous premium, commanding the fabuos
of seventeen hundred per cent. on the paid-up amount of the shares. Of these there were formerly 2,200
£250 each, subscribed. The paid-up amount on each old share was £80, and this was quoted at £510,e
mar et price. The tive shares into which this was commuted by the recent change now bring £530,
advance of £20, and the conditions of the stock has been strengthened by this capitalization of enoW
surplus to double the amount paid up on each share.

This first-class old-established English Company is now prepared to take FIRE RISKS in th
Province of Ontario, on all descriptions of insurable property.

The confidence of the public in the Norwich Union Fire Insurance Company, which lOB
agencies in all parts of the world, is shown by the continuons increase in its business, the ano*
insured now exceeding

$673,000,000.
This office is distinguished for its liberality and promptness in the settlement of cl1'

£12,261,700 having been paid to insurers for losses by fire.
CANADIAN ADVISORY BOARD.

W. B. M0ARTH. T. 0. PATTESON.
SOLICITOBS.

Messrs. ROBINSON, O'BRIEN & 800T-
BANKERS.

BANK OF BRITISH NORTH AMERIOA.
Temporary offce-Office of SCARTH, COCHIRAN & CO.. No. 32 Toronto street.

ALEXANDER DIXON,
TORONTO,

GENERAL AGE *To whom al commuaications should be addressed.
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IKINS ce MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&C., Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
v6stznents made.

W A. M. AIKNS, M.A. A. MONEMAW. *

A Commissioner for Province of Ontario.

NDREW8, CARON, ANDREWS ce
FITZPA TRICK,

ADVOCATES, QUEBEC.

PREDERICK ANDREWS, Q.C.; ADOLPHE P. CARON, B.C.

L.Q.c. ; FREDERICK W. ANDREWs, Q.0.; c. FrrZ-

PATRICK, B.A.B.C.L.

COURSOL, GIROUARD, WURTELE &
SEXTON,

Advocates, Barristers, Solicitors, &c.,

69 ST. FRANCOIS XAVIER ST., MONTREAL.

J.- COUBsOL, Q.C.
D.GIBoUARD , Q.C., D.C.L.

J. S. 0. WUBTELE, Q.C.

J. P. SEXTON, B.C.L.

O LARKE d CLARKE,BABRIBTEBS, ATToBNEYS, SOLICITOBS, &0.,

09Pi0E : Corner Main Street 'and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

EINRT J. CLARKE, Q.C. FRANK J. CLABKE.

ACKELCAN, GIB8ON ce BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLIOiToBs-IN-CEANcEBY, NoTA RES, &C.,

lBJAMES STREET SOUTH,

. MACKRELCAN,Q.C.
WM. BELL.

HAMILTON, ONT.

J. M. GIBBON, M.A., LL.B.
E. A. MACKELOAN.

O SLER, GWYN & TEETZEL,
BARRISTERS, &C.,

HAMILTON, CANADA,

B. e. GWYN. B. B. OBLEB, Q. 0.1 J. V. TEETZEL.

R 088, R088 d KILLA MI
Barristers, Attorneys, Solicitors, &0.,

MoMicken's Block, Main St.,

Winnipeg, Manitoba.

. . Boss. ARTEUR W. BOSS. A. C. KILLAM.

A, LKERI ARCHIBALD & HOWELL,
BARRISTERS, &c.

OGmIOEs-Main Street, next to Post Office

BoN. D. M. WALKEB. HEBER ABCHIBALD.

E. M. HOWELL.

WINNIPEG, MANITOBA.

THE DUNDEE
Mortgage î Trust Investm't Co. (Limited)
l ereby give notice that they ha.ve obtained a
iCense to carry on business in the Province of On-

Under the provision of Cap. 163 of the Revised

8  btuteBs of Ontario, and have appointed the under-
yiR ed Principal agent for the said Company for the

rovince of Ontario. NICOL KINGSMILL,
(Crooks, Kingsmill & Cattanach, Barristers),

Toronto, March 19,1880. Federal Bank Buildings.

STOCK AND BOND REPORT.

CiNAME. n

3ritish North America ............. £50 4
Zanadian Bank of Commerce ........ $50 6,
Consolidated ................ 100 4
Du Peuple ....................... 50 1,

Dominion Bank................... 50 I

Exchange Bank..................100 1,

Federal Bank .......... . 100 1,

Imperial.............. -. 100
Jacques Cartier .................... 50 I

Merchants' Bank of Canada.........100
Molson's Bank .................... • • 00 a
Montreal........................200 12

Maritime .. . ...... .. 00 I

Nationale............... ..... 50 2
Ontario Bank............ ... •. 40 3
Ottawa...................... ......
Quebec Bank ..................... oo 2

Standard .. ..... . . .. 50

Toronto ......... ............. 100 a
Union Bank ....................... 100 2

Eastern Townships .................. 50 I

Ville Marie..... oo
Agricultural Savings & Loan Co...... 50
Anglo-Canadian Mortgage Co........ 100
Building and Loan Association ....... 25
CanadaLanded Credit Company ..... 50 1
Canada Perm. Loan and Savings Co.. 50
Dominion Sa%. & Inv. Soc. .......... 50
Dominion Telegraph Company ....... 50
Farmers Loan and Savings Company 50
Freehold Loan and Savings Company roo 1
Hamilton Provident & Loan Soc. ...... ioo
Huron & Erie Savingu & Loan Society 50 1
Imperial Loan Society...............50
London & Can. Loan & Agency Co ... 50
London Loan Co .................... 50
Montreal Loan & Mortgage.Co ...... 50
Montreal Building Association ...... ......
Montreal Telegraph Ca............... 40
Ontario Loan & Debenture Co ........ 50
Toronto Consumera' Gas Co. (old).... 5o
Union Permanent Building Society... 50
Western Canada Loin & Savingu Co..i s0

apital
scribed

,866,666
000,000
,000,000
,6oo,ooo,000,000
,000,000
000,000
000.000
9,0000

,000,000
,798,267
,000,000
,000,000
,000,000
,000,000
,000,000
579,800
9500,000
509,750

,000,000
,000,000
15009000

,oooooo0

oo00,000

oo,ooo

400,000
750,000
'500,000
,,000,000

800,000

500,000
,050,400

950,000

,ooo,ooo0

6000,000

434,700
1,000,000
1,000,000
2,000,000
1,000,000

6oo,ooo
500,000

1,000,000

Capital
paid-up.

$
4,866,666
6,ooo,ooo
3,471,936
1,600,000

970,2501,000,000
1,000,000

707,950
884,613
960,745

5,499,353
1,998,861

11,999,200
678,830

2,000,000
2,996,756

560,392
2,500,000

509,750
2,000,000

1,992,490
1,381 ,568

904,562
456.300
331,410
713,971
620,919

2,oo0,0oo0
502,625
711,709
500,00

690,080
84 1,o26
977,622
544,800
560,000
207,900
550,000
471,718

2,000,00<
981,50<

..........
480,00

1,000,00

Dividend CLOSING PRICES

Ret. lonth Toronto, Cash value
SM t. April 15. per arie

e t.
r,216,ooo sf ............. ...
I,400,OOO 4 l19* 59 75
.......... ............. ............... ..................
240,000 si 55 59..........
330,000 4 124 62.00
............ ... . ...

165,000 si i054 2064 105-75
70,000 4 f024 1041 102.50
8o,ooo 4 99 10o 99.00

-... ... .•........ . . . . . ... . . ..e
475,000 si 96t 96.75
100,000 4

5,000,oo 5 43 286.00
..... 3 ...... ..........

3009000 9 0 . .

100,000 3 791 80à 31.90
î643oo86.4

435• 3
3 82 84 41.00

5000 3à 127 129 127.00
S8,ooo 2 ............ .......

200,000 4 ....... ...... ...............
43 ,00........---...... .. .. .

38,376 41 110 55.00
30,000 4 108 108.01
90,000 41 784 19 62

104,000 44 135 136 67.50
85o,ooo 6 1854 9262
80,ooo . 5 121 122t 60 87

........... 2 641 67 32.25
46,600 4 117 1184 58 75

234,024 5 153 153.00
125,328 4 116J 16350
240,000 5 137 68.50

42,000 4 Ili 5550
143,000 5 133 E6.50
z8,56o 4j 107 53.50
64,ooo 4 95 98 4750
45,0001 24 40 47 ................

4 944 94t 3770
S168,oo 5 e 1274 130 63.75

. ............ âi P.C.3 0 128J 64.25
100,000 5 131 134 6550

0 390,000 5 153 7650

SEcURITIEs. London. Toronto. Montreal.
CanadianGovernmentDebentures,

6  ct.stg. ............... 100 103 ......................
Do. do. 5 vct. inscr'bd stock ...... 1021 1034......
Do. do. 5 V ct. stg., " " 1903 107 'og

Dominion 6 V ct.stock....................................•.......................
Do. 7 do. do. .....................................................................

Dominion Bonds 4 p. c. 1903 to 1913 guiranteed .............. l o g ...... .... . ....

Montreal Harbour bonde 6 p. C. ................................ ... 103à 104

Do. Corporation 6 V et......................................................
Do. 7 V ct. Stock ..................................... ........••••••

Toronto Corporation 6 P ct., so years .....................
County Debentures 6 % .................................................. ••.. •
TownshipDebentures 6% ............................................ 100 ................

N I8ErS9 ....... ........ . ..... . ......

INSURANCE COMPA
ExoL.su.-Qofatios oS theLOOdON

No. Last NAMB OF CoaP'Y.
Shares. Dividend.

0,o000 5 BritonM.&G.Life

50,000
5,000

20,000
12,000

100,000
10,000
35,862
10 '000
87,504
30,000
40,000
6,722

200,000
100,000
100,000
50,000
20,000
10 000
4,000

20,000
2,500

20:000
59000
5,000
5,000

2,500

so,ooo
Slsoo

87504Soooo
4OOo

15

3-5
£7 yearly

6
'i
3

14
'4
o

[gå p.s.
3

18
10'
70

3-ro0
5

C. Union F. L. & M
Edinburgh Life ..
Guardian ........
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London As. Corp.
Lon. a Lancash. L
Liv.Lon.& G.F.&L
Northern F. A L..
North Brit. & Mer
Phonix ..........
Queen Fire & Life

oyalInsurance..
Scot'b.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life....
Star Life ........

CASADIAN.
5-6 mo Brit. Amer. F. & M

74 Canada Life ..
...... .. Citiens F. &L.

.-. Confederation Life
8-12 mos. Sun Mutual Life...
... ••••••. Sovereign Fire....

la Montreal Assurace
Royal Canadin ..

2o Queobec ire ......
15 lemarine
l5 Queen City Fire

.5, f mon Western As. ai

NIE SS. AMERIcAN.

Market, Mar. 2o.) When No. of Par val.
org'nisd Shares. Nassn or Co'r. of Sh'rs. Offerd Asked

Od Sale. 1853 2,500 Etna L. of Hart. zoo 4oo oo
go . 1819 30,000 ÆEtna F.of Hart. 100 214 225

C.I __. 180 o,ooo Hartford, of Har zoo s2r 20
- - 1863 5,ooo Trav'lers'L.&Ac roi z77 î8o

£10 1 ~o ~ 853 i Phenix, B'klyn. 50 173 173

50 5 RAILWAY Par vl London,
1oo 25 39 • Sh're. April 13.
1oc 50 67 69
100 25 152 154 Atlanticand St. Lawrence ............ £oo 116
20 2 7§ 7â Do. do. 6 c. stg. m. bds. leu 104
40 8¾ 284 Canada Southern3 p.c; rot Mortgage ...... $774
25 12j 62 64 Grand Trunk..................... 100 23
10 27 1 11 New Prov. Certificates issued atas .. 0... ...
20 2 16J 17 Do. Eq. F. M. Bde. i ch. 6 pc 1o c4
100 5 oo 42 43 Do. Eq. Bonds, and charge ..... 1141
50 64 49 50 Do. First Preference, V e ... 00 82

.... 300 310 Do. Second Prof. Stock, 5 10o 69
0 2 § 3 Do. Third Prof. Stock, 4 ec. 100 38

20 3 24 25 .,,.. . .... . ... ...................... .......................
0 I 11. Great Western ........................ soi 15
o ' § Do. 5 I c. Deb.Stock ........ ..... 9450 3 lot Do. 6 per cent bond& i8go .......... og

50 12 71 73 International Bridge 6 p.c. Mort. Bds .....
25 i .3 Do. 6 p.c. Mort.Bds.2d Series ...April is

4 PrC 15 Midland, 4 V c. lot Pref. Bonds...... roo 38
$5O $501 12g Northerno Can.,61pc.FirstPrf.Bd .. zoo loi

4050 210 Do. do. Second do leu 864

200 22 ..... o. oronto,Grey and Bruce,6 p.c. Bonds zoo 38

ro 10 240 Toronto and Nipissing, Stock......... 100.
100 10 .......... Do. Bonds ........ ...... ........
£50 £ .. Wellington,Grey&Bruce7P.C.st Mor ........ 8o

100 15 48 50 . EXCHANIG . Toronto. Montreal

401084 85
300 40. ...... Bank on London,6odays.....

50 o .. ,.... Gold Drafts do on sight .....-..

40 20 165 American 8ver.....................• •...a
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JOHN PROCTOR & 00.,
I-1 .A M I T. O N

-IMPOTERs Or-

L ROT N STEEL, TIN PLATES,
English, German, and American

Hardware.
OWPAINT$, OILS, GLASS, ETC.,ETC..w;

FREDERICTON LEATHER COMPANY,
Fredericton, New Brunswick, Canada,

MANLUFACTURERs OF

PATENT AND ENAMTLLED LEATHER,
Polisbed Pebble Cow and Calf, Satin, Buff,

and Grain Leather of all descriptions.
Fine Waxed Upper, Kip, Calf &

Splits. Oil Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

I. W. SIMMONS, Manager.

S. HARTLEYW ATSON &CO.
MERCHANTS,

8 Victoria Street, LIVER 0OL, ENGLIND,

Supply English and Foreign Goods, and Re-
ceive Consignments of Fruit, Provisions,

Salmon, Lobsters,*& General Ameri-
can & Canadian Produce.

Advances on Consignrnents by arrangement.

WM. BARBER& BROS
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book, and Fine Papers.-

JAMES BARBER.

BARBER BROSo,
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,

Tweeds and Coatings in Three-Quarters and
Six-uarters.

WM. BARBER. ROBT. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLU EN8,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Ja.

BARBER & ELLIS,
Xmnufacturing Stationers-Ontario Envelope

Factory,

15 JORDAN STREET, TORONTO,
BLxx Booexs, ENVELOPES & GENERAL STATIONERY

JAMES BARBER, JE--JOHN F. ELLIS.

BARBER & BARBER,
] Ap M :t E3 ,p -f izMXtS

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPE RS,

»BBD. W. BABBER. J. M. BARDER.

TORONTO PRICES CURRENT.-APR. 8. x88o.

NameofArticle.

Baots and Shoes:

Mens'Calf Boots...........
Kip Boots,...........i
Split Stogas.
No. do.dien'Cong. gaiters &Bal

B lys Kip boots.
"No. î Stogas ......

Split ......
Utaiters & Bals .. -.

;."omena'Bals&Gaitpeg
il M.S.

Batta..........i
"Goat Bl......

tieses'Bals.... ..........
" Batta .......

C ilda'Bails.........
" Batta...........

TurnedCackp.dot
Drugs.

Aloes Cape..............
Alum.....................
Borax...................
Camphor.............
C stor Ol...............
Caustic Soda............

ceam Tartar ............
Epsom Salts ............
t xtract Logwood,bulk .

S gu boxes,
Indigo, Madras..........
vadder:::::.............

i3pium.......
Oxalic Acid............
PotassIodide............
!uinine ......................
soda Ash ............. ...
t.oda Bicarb, perkeg.....
Tartarie Acid..... .....
morphine ...............
Brignstone ...................

Groceries.
coffres: ava, ylb.

Moch,.
Ceylon native..

Ilplantation
Fish: Herings,Lab. new

" scaled....
Salmon, Sat wtr....
Dry Cod Viziilb.

Fruit: Rasns ier, 79
London Layer
Sultanasoew

Syrups: Goldn .......

VaIentiis,ncwý
dMuscatel.

Currantse .......
old.......

Mtotassas: Clayed, V gali.
Syrie>:: Golden.

Amber...
" Pale Amber

R ................
spisces.

Allspice .............
Cassia,wholeV .,.
Cloves.................
Ginger,ground..........

Y amaica, root ..
Nutmeg................
Pepper,black .....

Sugar:-Parto Rico, V* D

Ca adian Fefined, low ta
extra bright ..............

Standard uranulated...
Reds.ath a Cut Loaf
Teas:

pancomon tagood.
4 fine t0 choiceat..

Colored,common to fine
Congou & Souchong...
Oolong, good to fine...
Y. Hyeoncom. to good.
Medium to choize......
Extra chaice .tn...
Gunpwd coom. to med..

' med. to fine..
S fine to fineat.

Hyson............
Imperial ..............

Tobacco-Màarsfactursd:
Dark .................

Western Leaf,
(good to fine

Brigt sortsgd. to fine.
choice....

Solace .WOOI.
Fleece, 1rDu..........
Fleer.. ..........Extria, "up .........,

Wholesal. Name of Article.
Rates.

c c. 8 c. H ardware
Ti* (foevros.Block,V lb

3 20@4 00 îral .,......... .
2 25 3 oo C er:Ingot............
1 60 205 l eet............
2 60 9o zinc Sheet..........
2 00 2 85 C 4Nails:
I 6i 2 10 ro.to6ody.p.kg.roolbe.
1 85 a oo 8 dy. & 9 dy ..............
1 55 1 70 6 dy. & 7 dy.,.............
1 20 1 65 4 dy. & 5 dy ...........
1 20 1 75 3dy. ..............
1 30 1 65 Horst Nails:
090 20 Patent Hammered ....
1 70 2 75 Galaniszed Iron:
0 go 1 15 Best, No. a ...........
o 83 1 c5 Best No.24............
0 65 0 95 " 26 .........
o 60 o 85 " 28 .........
4 0o 6 ou

ox8 0s 20
0 02J O 03
0 12 O 14
0 46 0 00
o 12 O 15
0 03 o os
0 35 o S8
002 003
0 1 o 12
o 14 O 16
1 00 I 0S
0 la O1
90 9 50
U 15 0 20
6 40 6 o
4 00 4 20
o 03 0 05
4 20 4 25
055 0!8
4 00 4 20
o 024 o 03

0 27 0 33
0 19 o0 g
o 32 O 34
0 230 25
0 03 7
7 00 7 23
0 30 0 35
5 50 oo 
5 CO 5 25
2 30 2 50
2 70 3 00
o cg o 6

2 50 2 75
0 07 co08
0 051 0 0%4
0 35 0 37
o 571 0 55
0335 0 58
o 6,) o 65
o 041 O 041

o 6
O020
O 50
o 25
o 23
o 80

oo'o4
o 0°

o o 84
o 101

o 4iO 35

o 35o042
o 33
o 35
o 35
O 44
0 62
o 37
0 47
o 62
O 32
037

o 35

o 35
o 43
0 70
O 36

032
0 33
o38

O 27
o 25
o 35
0 35
o 27
1 10
o 12#

o 00

o 294
o îo4
o 114

o 47o 76ao do0 70
060
O 42
O 57
oS

0 60
0 82
o 85
060

o 39
r 42
O 5Z

o 45

o 00o oo

Iron :
Pig-Carnbroe .-. .........
Summerlee..............
Reglinton No. i ... ... ...
W. W. & Co ..........
Nova Scotia ............... '
Nova Scotia bar .....
Bar V ]oo lb ..........
Hoope-Coopere ......

" Band....
Boiler Plates..........

Zanada Plater-
H atton..................
Derrie.............:

Pen ...................
Lead (at 4 months):

Bar z zoo Ibo........
PiB.. ...... .
Sheet..................
Sho ..............

(roiS Wt ( 4 months):
No. 6, v bcndle .......
di go *

Power: Blasting
FF ......
Blsating, Englih ..
FF fd loose.

Wiudo Gm. a& und r
26 2 40 do. .. ....
412 xCdo ..........
Siox do .........

Steel :
Ciat steel .. ..........
M.chiney do.
Besamer do.

ri% Plazat (4 inontha>)
IC Coke ............
C Chrcoal ..........

Ix ...........
lxx
DéC o

Hidea & Skins, e lb.
lteers,6o to go Ibs ....
0Oo..................
Curea and inspecteo
Calfskins, green .....

" cured ........
Sheenrshins........
Tallow, rendered.....

L,eIthe, 0 4 montha:
Spanish Sole, latquality
&U Wl t t., lb ...............
Do. C. ... ....
Slau '.tere .
Do.frio ..........
Buffalo ...............
Harnesa............
Upper, No r heavy...

. light & medium
Kip skins,French.....

" English ....
, Domestic......

ou Vealea....
Hemlock Cal (s5 tu 3c

Ibm.), to doz. per lb
6 t 4 b ........
rtnch .alf .

Splta, la-ge, .
amail....

Enamelled Cow, per ft.
Patent ......
Pebble
Buf .............
Russetts, igbt .
Gambiern......
SUMAC .............
Degras. ......

Cod Oil W.Ga.....
Straits Oil .
Lrd,exta.........

Si Ne. 1.........
Line. raw....
LInsed, boiled.

Wholesale
Rates.

* c. $ c.
027 30
n 32 O to
0 21 022

0C7 0 074

3 75 4 O0
4 0o 4 23
4 25 4 50
O CO 4 75
0 00 5 50

o r5 o r6

o o

o oo
So-4
0 08

O C7
0 07
a c8
o 084

30 oo O 00000 0 00
0 020 00

28 O0 3000
30 Co 32 00

2 75 3 00
2 75 Â Ço
3 50 3 75
3 50 3 75
3 50 4 75

5 25 5 50

6 oo 6 Ou

6 05 6
60.0 6

005 056os 5o4
000 0 06
o c64 O 07

2 40 a 50
2 70 2 90
3 00 5 20
o 00 3 50
0 tO 4 75
0 00 3 b0
0 00 4 75
1 9.) 200
2 00 2 20
2 55 2 6>

2 o a o jeO Co O 13J

0 oo 0 G6

8 25 8 7
9 0 9 75

Il 53 Il 75
13 50 13 75
875 9 25

o 00 O 0
0 Go o 8V
O 094 0 o094
013 a 15
o 16 e00
1 50 2 25
o oS o 05

0 29 052
0 27 0 29
0 29 0523
0 27 0 29
a 24 O 25
0 30 0 34
0 38 o 424
0 40 0 45
090 210
0 70 080
o6o o 65
0 70 0 73

0 60 0 65
0 75 o 85
1 20 i 50
0 27 0 33
0 24 0 27
0217 0 19

0 17 0 r9
O 16 O 18a î6 o i80 16 0 18
0 40 0 45
0o06 006W

o 054 o o6

O 5M0e 55
0 46 050
o 724 o 75
ofoo oj
0 00 o 0o
000 000

WholesaleNameofArticle. Rates

Oils-confinued. . c. S c.
Olive, common, V gall J 0 s2
Salad .................. r 63 275

" qt.,prcase. . o 3s0
Sea ................ o6> 65
Whale,refined ........ 075 8o
Spirits Turpentine .... o 73 75

Paints, &c.
White Lead,genuine,in

Oil, V 25 lbs. .... ''. 15
Do. No. ............ 9

" à ... ••••••..... 1 65
, 3............. 43White Lead, dry .....- o06 0

Red Lead.............. oc6 0
Venetian Red, Englisb. o o2¾ o 03
Yellow Ochre, French.. o oa 00 Ïi
Whiting .............. 08o 0 o85

Petroleum.
(Ref#;sed, V gallon.)

Delivered in Toronto: Imp. gal
No. z, car load ....... do ooo 00

5to zo brIs....do o z6 000
singlebra. .. do o 17 O 0

Produce.
Flour (per br.) : f.o.c
Superorextra...•••• 5 60 5 65
Extra .... •. •••• 5 50 5 55
Fancy .................. 5 45 ! 5°
Strong Bakers...... . 65 5 7>
Spring wbeît,extra . 5 50 5 5J
Superfine .......... 5 10 5 15
Oatmal .. o............... 4 10 4 25
Cornmeal, smallilots... 3 35 3 5o

Grain: f.o.c
Fall Wheat No.z.... i 27 1 0

" No. -. 1 24 1 25
" No. s...... 1 12

SprinqWheat No. i... 1 28 1 09
Ï4. 126 i1 7

i No. s...... 1 24 07
Oat. ........... 036 037
Barley, No. 1 ........ 0 73 o74

44 No. ...... 66 o007
44 No. 3Extra .. oso9()6
C N o. . 55 o 53

Peaui................ofiS8 0 70
Rys...........78 c'0

Corn ................. o 55 o0
0

Provision$
Butterchoce, V lb .. 20 O 3
Cheese ............. 134 o
Dried Apples o ...... c7à 0 c

Pork, 14 Ou15 C
Bacon, lon ce ..•r. o o 70

" Oumberland cut. o 07 o8
smoked.....,... O 09 o

Ha e .............. o 10 O
Lard . - 0 09à 01

Eggs ............... o 1 0
Hope, new ......... 030 05

Sal, etc.
Liverpoolcoarseperbag 1 rl
Canadian per bbl.... o 9 I
Stoved ....................... 40

Wines, Liquora, etc
Ale: English, Pte ...... i 60 7

' qts....... 65 2 73
Bad:Hennessyse case il 25 50

OtmrdDupu &Co 9 75 100
5.Robin &ao 9 ,0

0 90
Pinet Castillon &Co. 9 00 9

Gi*: De Ku raP al: 97 cil

green cases 374 5
red " 5 8 

Booth's Old Tom.. o 0o &
Rom: jamaica,6 o.. a

Demerara "0 2 2

Whisky:
GeonaîaIX & Woa.rs
Tems Cas.-Undt, 5
bris., nott.; s go io bris, InD
al>.c. off; 10 bris. and Bond F*
oser, 5 P.c. off.

Alcobol,65 0.p. V 1all o 71 4
Pure Spirita 0 7 4

JO So 0 65 si

Fami]yProofWhisky I.g o4
Old Bourbon " do O 40 s

S oddy " o 37
" Malt " " o7 c

Domestic Whisky s U.p. o 35
RyeW'y 4 yearsold .... o

S..... o5

e

I
4

4

4

i
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B R 1 T O N
Life Association,

(LIMITED).

Capital Half a Million sterling.
PAID UP £50,000 et£.

Deposited with Dominion Government for the SpecIal
Security of Canadian Assurer@

850,000 TO BE INOREASED TO 8100000.
CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
chiet Onces: Manager

429 Strand, London.
Toronto Office-17 Wellingt St. W. dFI^,

g"Fedoral ùank Buildings.

GUARDIAN

Pire and Life A ssurance Company
OF LONDON, ENGLAND.

ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Geents for 1 ROBT. SIMMS & CO. Montreal
Cada. GEO. DENHOLM. 1

roronto: THOMPSON & ARMSTRONG, 56 & 58
King St. Eat.

Kingston: VANDEWATER & BETTS, Ontario St.

Hamilton: GILLEcPIE & POWIS,soJanes St. South.

PHCENIX
Fire Insurance Company. of London.

E5TABLIsEID lu 178U.

AGENCY ESTABLISHED IN CANADA IN 18o4
Unlimited liability of all the Stockholders, ad

ulrge Reserve Funds. Moderato rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

is St. Sacrament St, Montreal.
ROBT. W. TYRE, Manaper.

CANADIAN PACIFIC RAILWAY.
Tenders for Rolling Stock.

TENDERS are invited for furnishing the Rolling
Stock required to be delivered on the Canadian
Pacifnc Railway, within the next four years, compri.
sing the delivery in each year of about the followng
viz.:-

20 Locomotive Envines.
16 First-class Cars (a proportion being sleepers).
20 Second-class Cars do.
3 Express and Baggage Cars.
3 Postal and Smoking Cars.

240 Box Freight Cars.
100 Flat Cars.

2 Wing Ploughs.
2 Snow Ploughs.
2 Flan gers.

.40 Ran d Cars.
nu WHOLE TO BE MANUFACTURED IN THE DOMINIOI

OP CAADA, and delivered on the Canadian Pacinf
Railway, at Fort William, or in the Province o
Manitoba.

Drawings, specifIcations and other informatioi
nay be had on application at the office of the En
Çlneer-in-Chief, at Ottawa, on and after the 15t]
Qay of MARCH nexi.

Tenders will be received by the undersigned up t
noon of THURSDAY, the 1st day of JULY next.

By Order, F. BRAUN,
Secretary.

DEPT. OF RAILWATS & CANALs,
Ottawa, 7th February, 1880.

THE STANDARD
LIFE ASSURANCE COMPANY.

18TABLI8HBD 1825.

HEAD OFFIOES:

Edinbur - - Bootland.
Mon - - - Canada,

Amount of Poicies in force over.... 892,000,000
Asuet., upwarof..........--.-26,000,000

Claimi paid to Canadian policy holders over

$1,250,00O.
R. H. MAT SON, W. M. RAMSAY,
I [Gen. Agt. Toronto District. Manager for Canada

Office, 38 Torcuto Street, Toronto

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds ............................ 329,ooo co
Investments in Canada.................... 900,ooo

Head Office, Canada Branch, Montreal.
BOARP OF DIRECTORS.

Hon. H. Starnea, Chairman; T. Cramp, Esq., Dep Chn.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, Etq.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terma.
JOB. B. REED, G. IF. C. iTR,

Toronto Agent; Chiet Agent
32 Adelaide St. E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Busines dont exclusively on the Premisu Note System.

F. W STONE, CHAS. DAVIDSON,
President. Secretary.

Head Offioe, . Guelph. Ont

VICTORIA MUTUAL
FIRE IN8URANCE COMPANY 0F CANADA
Hamaton Branm"

Within range of Hydranta in Hamilton.

Water-Worke Branch s
Within range of Hydranta ln any locality havir,

efficient wator-workl.

Gmeeal Branoh 8
Farm and other non-hasardous pro only.

One branch not liable for debta or ob igations of th
others.

GEO. H. MILLS, Presmtes.
W. D. BOOKER, Secretary.

Huao Oprica............--..HAuiLToS. OuTa %o.
ToRoNTo BLNcm:-ART HUR M. WADE, Agent

Orprca: ig RiciuonD ST., EasT. S. W. corner Vic
tl

SlWIOSsl#8#¶a"84+

NORTB 88ITISH & MERCANILE
Fire & Life Insurance Co.

ESTALISUID z8Ue.

SubsOrlbed Capital, £2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.

D. Lou MAcDoUGALL, EIQ. THos. DAviDson, Esq.
DIRECTORS.

GILanT ScoT, ESQ., of Mesurs. Wm. Dow & Co.
CHARLES F. SUITHEas, EsQ., General Manager Bank of

Montreal.
The Ho. THomAs RYAN, Senator.

FINANCIAL POSITION OF THE COMP'Y.
.- Fnds as atS st December, 1878.

Paid-up Capital.................................. £350,o S.g.
Fire Reserve Fund ...................... 794,577 "Promium Reaerve.......................... e059<65 d

Balance of Profit and Los ; Account .... 57,048 d

Life Accumulation ............................. £2,852,567
Annuity Funds.................................. 300,08

2.-Reve*ue for the Year, 1878.
Fro Pire Deeartment:Fire Premume and Interest......,...... £976,16e
From Life Department:

Life Premiums & Interest...£438,737
Inte'st&c.,onAn'ultyF'nda. i2,o4e

_ £450,M

Total Revenue .............................. £ ,426,937
or, $6,944,426 73

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
26 Wellington St. East,zTORONTO.

Hesd OffBee for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

INTERCOLONIAL RAILWAY.

Tenders for Rolling Stock.
Tenders will be received by the undersigned up to

Noon of TUESDAY, the 20th APRIL, instant, for the
immediate supply of FOUR LOCOMOTIVES,

Drawings and specifications may be seen and

other information obtained, on application at the
Mechanical Superintendents Office, Intercolonial
Railway, Moncton, N.B.

By. Order,
F. BRAUN,Secretary.

DEPT. OF RAILWAYS & CÂNALS,

Ottawa, 6th April, 1880.

ra and lchmond S treet.

DOMINION
FIRE AND MARINE INSURANCE CO. CANAN FACIFIC RAILWAY
EAD OFFISÇE, HAMILTON, CAN. Tenders for Iron Bridge Super-

DEPOSIT WITH DOMINION GOV'T, $50,000. ue

JOHN HARVEY (of J. Harvey & Co.,) President. rfeiad erectino IRon urtructurex

F. R. DESPARD, MANAoE. over the Eastern and Western outiets o! the LaXe

. P. ANDREW, Agent, Toronto. e Wood aa
P. ANDRIE 8 ~~~~~~Seolficationsan te rtclgWi bJI

nse on appliation at the office of the Engineer
Head Ofce for Province of Quebec, in Chie!, Ottawa, on and atter the l5th April.

9 ST. FRS. XAVIER STREET, MONTREAL. ByOrder,

JONr. NTOTT ad OHAS.D.HANSON, BAN
JOHN Dept. o! Railways and Canale, Secre s y.

ioint General Agents. Ottawa, a t April, 1880. A

e

.

-
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H. R. IVES & COMPANY,
SOLE MANiUFACTUBEns 0F

COMPOSITE CHILLED IRON RAILING.
A great variety of patterns of

B..&LINTG-S &9r cASTINTG-S
Mr Cuts and Prices sent on application.

QUEEN STREET, MONTREAL.

EDWARD MORROW,
WINNIPEA, MNITOBA.

AGENT 07

CANADA LIFE ASSURANCE CO.'
A"D TEM

Aocident InsUrancO Company of Canada,
REAL ESTÂTE AGENT.

PIRE AGENOIES SOLICITE».
GOL» MEDAL. PaIs, 1878

JOSE P H GILLOTT'SL
STEELPENS. i

SOld by &U Daler throughOUt the world.

ESTABLISHED 1856.
Telephone Communications between al Offices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD»
Ordera left at offices, Cor FRONT AND BATHURST

STO, YONGE ST. WHARF, and 81 KING ST. EAST
will receive prompt attention

DALTON, BARTON & CO., Lmitd,
iMANUFACTURERS OF

UphioÈtery and~ CIa fÎai TrÎimin 8
OF ALL KINDS, ALSO

OARRTAGE REPS, PLUSHES, &o.,

r6 and 17 King Edward Street,
LOwNDOfN EMGT. ANfl

WORKS-St. Nicholua Mill, COVEN

ESTABLISHED 18

L. COFFEE &
PRODUCE COMMISSION M

Ne. 30 Ohuroh Street, Tor,

LAwRENCE COryE.

, 1
TRY, England.

Ladies' Seal Skin Jackets, Muffs,
45. Boas and Caps.

Ladies' Dark Mink Muffs Boas and
co~ Caps.

Buffalo and Fancy Sleigh Robes at,
ERCHANTS BOTTOM PRICES.
onto, Ont. Highest Price paid in CASH for Raw Furs.

J. H. ROGERS,
TROMAS, PLI. Cor. King & Church Streets, Toronto.

DIAMONDS WILL CUT,
-AND THE-

IMPROVED DIAMOND AND THE HANLAN
Cross-Cut Saw wili eut faster and stay in order longer than any

other Saw in the worid. They are mnanufactured only by

R. HR SMITH & CO., St. Catharines,
And àeoid by the Hardware Trade everywhero.

Take no other. We also make the Lance Tooth Lightning, Ixnproved
Champion, clipse, in short, all kinds and patterns, including the New
Improved Champion.

" ST. CATHARINES SAW WORKS."

HOW TO SAVE MONEY
AND AT THE SAME TIME HAVE YOUR LIFE INSURED

ALMOST OR QUITE WITHOUT COST.

FonRT EDWaRD, N. Y., MAInon 29, 1880.

To whom it May~t coneern:

THE ETNA LIFE INSURANCE CO., (Thomas Murray, Albany,
Agent), has this day paid me $5,111.50 due on Endowment Policy taken
of this Company in March, 1870. I find on reckoning my annual pay-
ments, I have received 4j per cent. interest on all the money I have paid,
besides being insured for the decade in the full sum of 85,000. In com-
parison with other average investments-on the supposition that they
should net 6 per cent.,-I have been insured for 1½ per cent. on annual
premiums of about #410, and am more than satisfied.

[REV.) JOSEPH RING.

eWrom the above h wiil be seen that there is no cheaper or mors con.
venient method of Insurance than combining y Ur Savin gs Bank deposits
with Life Insurance, in the forn of an eTNA ENDOWNENT
POIOIlJY.

If, for Instance, you are getting only about Four per cent. on your monthly
Bank Balance, or Deposit then by putting the same money into an ATNA
JENI>OWNENT POÙACV, Beyv. Mr. Klng's experience, (and it is the

Smoe with ail o! sinilar age) shews that your Life Insurance may be had
abslly FREE 0F COST!1

Deps received i sums o° from $10 to $1000 pe annun, repayable
Wlth interest lu 10, 15,20 or 25 years from date o! Policy, if the fuil Insurance
be not caled for by previous death.

For Rate Tables and other information, address tie undersigned, aiI Of le o 8 T U T O T N A F E INSI A N C E O M P A N Y ,0à M:$aide St. East, Toisl.

WILLIA H . ORR, Manager.

THE STANDARD
Fire Insurance Comp'y

Head Office - Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purelv Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Clas#
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor 01

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU R E R
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District

H amilton, Maroh 1, 18781

1240

AND,
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Of Interest to Life Insurance Agents
-o-

Men of experience in this business, who can show a successful record,
'Wi do well to correspond with Ma. B. W. GALE, General Manager for
Canada of the EQUITARLE LiiE ASUIIANCE SOCIETY, 157 St. James St.,
Montreal.

It is confiadently believed that there is no company in the country for
Which an Agent can work with more profit to himself.

lot. Because it makes liberal contracte, and always lives up te them.

2d. Because it is a firmly established and permanent institution. Its
Assets securely invested and its immense cash surplus guarantee to every
agent who has renewal commissions running the security and perma-
nonnce of hie contract.

Bd. Because its managers are constatitly on the alert, and give their
Workers in the field ample material and every facility for the successful
Prosecution of their business.

4th. Because the agent can offer an incontestable policy, thus furnish.
kag absolute indemnity to the insurer.

6th. Because he can offer a simple and concise policy containing no
uireasonable conditions.

6th. Because he can guarantee that every equitable claim will be
sttled promptly and in full. [The Society paid fn 1879 nearly five
niilion dollars in death claims, dividends, etc., and closed the year with-
Out a single contested claim on its books.]

7th. Because of the Society's Tontine Savings Fund policies, many of
Which are being settled in 1880 on a basis showing larger profits than
any other company can exhibit on policies extending over the same
Period.

8th. Because the Equitable is a progressive company. Its new issues
for 1879 amounted to *26,600,000, being an increase in one year of more
than five million dollars.

9th. Because it is the most popular company in existence, and one
With which the public are ready te insure.

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - Hamilton,

Capital and Funds over $4,600,000.
about $750,000.

Ont.

Annual Income

The Advantages of joinig an old and uccessfu Compay like the Il Canada Lifemay be judged by the foliowangfat
xst.-The Rates cbarged are lower than those of other Companies.
gnd.-It bas the largest business of any Comp.ny in Canada.
srd.-The Profit Bonuses added to Life Policies are lrger than given by any other

Company in Canada.-
4th.-It bas occurred that Profits not only altogether extinguish all Premium Pay.

ments, but, in addition yield the holder an annual surplus.
5th.-Assurers now joining the Company will obtain one year's chare lu the profits

at next division in i8Po,

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. 1 O000000
FUNDS INVESTED, ...................... 21 000,0%P
ANNUAL INCOME, upwards of ............ 5.000,000
Invested In Canada for proteotion of Canadi an Pollov-

holders (chiefly with 0 overnment), nearly $5oo,ooo.
E very description of pr rty insured at moderte rates of premium.
Life Assurances gran in al the most approved forme.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

F. H. HEWARD,
Agent for Toronto District.

COMPA NY.
Ineorporated 1851.

0apital md Asets,................................f1,580,592 22
laoine for bYar ending 81st Deo., 1878 ............ $905,806 66

HEAD OFFICE: TORONTO, ONT.

0on. J. MoMURRIOH, President. B. HA1JI, man'g. Director.
J. J. KENYM, Beoretary.

TE-IE MV.UTU.AL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
$76,246.00 par value.

E The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute seourity to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The autml Life Oovei, 1 .AVID BURKE

Hamilton, Ont., Nov. 25h, 1 . 1 %naer.

The Union Fire Insuranoe Oo'y. WATERTOWN AGRICULTURAL
AUTHORIZED CAPITAL,......-. 1,000,000.

Head Office, 28 Toronto Street, Toronto.
DIREOTORS:

Hox. J. C. AIKINS (Seeretary of State), Toronto, President.

W. H. DUNSPAUGH, late Dun. W. E. CORNELL, Toronto.

SPaugh & Watson, Toronto. B. WILLIAMS, Esq., London.
JAMES PATERSON, Esq. of SAML. McBRIDE, London.

Paterson Bros., Toronto. - W. T. EDGE, London.
A. A. Allan, Esq., (of A. A. Allan & R. H. BOWES, Esq. (Smith, Wood

CO., Wholesale Furriers,) Toronto & Bowes, Barristers, Toronto.

ALX NAIRN, Esq., Toronto.

A. T. McCord, Jr., Manoaer.
Risks taken et Equitable Rates and Loses settled promptly.

IN.T'O'BANCE COKP.AN~Y,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It ays losses by fire and damag by lightning and for
live stock killed by lightning anywhere on the lurm.
Tas CouPAxy nAs PAiu FOR LOSSUs.................. 2,370,175 38
AssETs JANUARY IST, 1878....................... 1,103,070 56
Has DwosiTED WITK THR CANADIA GovERNMNT .. 100,000 00

This oLDANDI aALUBLE CoMPANY has agan established its businein Canada,and
It Is too well known to require commendation.

It bas prospered for a quarter of a century and Is to-day s•TaoNeaa -rSa aVma
sarosa. Its large asets and large Government deposit, with honourable dealing
fair adjustments and prompt r nt oflasses ought to secure ta t a fair shars ol
patronage from the insuring pubiO

JOHN FISHER, Cobourg,
L. M. CATHRR, 4 .ANAGEB FOR ONTARIO.Toronto Agent, Ade ntide wt. in N E R local tiR

OrExpéuleuced Agente wauted In uOpuiitmd 10IMti

rt4t

CANADA LIFE

WESTERN
ASSURANCE

TIRE & MA RINE.

M. H. GAULT, Chief Agents.
W. TATLEY, J
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BRITISH AMERICA
ASSUR ANCE COMPANY.

FIE AND MARINE.
Cash Capital & Assets, $1,176,491.45.

tIncorporated 1833.. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOPANOR . .PETER PATERSON. EUq.
DBPUTY GOVERNOR ...-...-...-...-...- JOHN MORISON, Esq.

HUGH MeLRNNAN, Reg. JOHN SMITH, EsQ.
H. 8. NORTHROP Esq. GEORGE BOVD. Ego.
JOS'H PRIESTMAN, eROWT. B. HOMER DIXON, K.N.L.

JaMILS CROWTHER, R.Q.
Ipcto .. ... ... .. , ... ... Joux F. MCCOArG,

0..rl A.e- ...-...-. KA. . BANES,
F. A. BALL Manager

CANADA
FIRE é MARINE INSURANCE CO'Y.

Head Office: Hamilton, Ont.

Capital $1,000,000 «à Deposted with Domin-

fully ? ion Government,
Subscribed. ANC $50,00.

PRESIDENT-J. WINa, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRo RoAcH, Esq., Mayor City of Hamilton.

D. THempsoN, Esq., M. P., Co. of Haldimand.
BRANCH OFFICES-Montreal,Walter Kavanagh,No. 117 St. FrancoieXavier

Street GenerelAgent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.S., $0. 22 l'rince St,, Cept. C. J. P. Clarkson, Generel Agent. St. John, N.B.,
No. 51 Prinoess 81., lm Cornwall, Jr., Gene Agent. Manitoba enoy, Win-
nipeg, Bobi. Strang. M. A. Cameron, Charlottetown, Generel Agnt, E.B.I.

CHAS. CAMERON, ManagtngDireeTr.

}{EALTEI RESORT

The Medical & Electro-Therapeutic
IN-TSTI1rrT I N 1 SI

COR. JARVIS & GERRARD STS., TORONTO.

(Established 1875.)

Under the direction of JAMES ALLEN M D M.C.P. & S.; MBs. JENr K. TOU
M.D., .P. & B., ernd E. AME A r, M D., assisted by a large steafftzaled. hipèren s very deperlment.

OPEN TO BOTH SEXES1 TERMS MODERATE!
The Bemedial Agents employed consist of ELECTRICITY and GALVAN-IBM (administered on strictly Beientie Principles) in combination with Hydro-Mations, Movements, and Medicine. 'W" Cases considered nope-rânoured.

--OUWUIEOU AND BEFERENCES On APPLIdATION.-

Atim or YO G MEN. Addresa elither of
aBs b Ob esc etb to e D, j e W

Oe BP.u..u,,. W4 hmenNQ »rmhBIgafrbUMmmws.

UNION MUTUAL
Life Insurance Co.; of Maine

JOHN E. DE WITT, President.

Incorporated in 1848.

ASSETS. 31 Dec., 1879 - - 86,884,798 26
SURPLUS over Liabilities,

31 Dec., 1879, N.Y. Standard, 4j co, 601,20278
Al Its property belongs exclusively to its policy-holders.

TORONTO, ONT., March 11, 1880.
Mesarn. John McCabe & Co., Managers Union Mutuel Life Ins. Co., 17 Toronto

Street, Toronto, Ont.:-
Gentlemen,-I beg to acknowledge the receipt, through your hands, from the

Union Mutual Life Ins. Co., of 8980 80, in full payment of policy 44.286 on the
leot my late husband, B. Noel Fisher, 'wbo was a passer ger nn the Steaer
Waubuno,' wrecked in the Georgian Bay ln the severe gale of Novenber 1as81

The annual premium due in March, 1879, through inadvertence, had not been
paid, and I therefore highly appreciate the great benefits resulting from the
Maine non-forfeiture law, which I understand i a Meture speci l the luolsMutuel L te, and under which the policy, notwithatanding the feilure ci au~

pn nt, was continued in force for the full amount les the said premil
1 '

end 'I desire to express my thanks for the prompt and satisaectory inenner lu
which the claim was paid, paynent having been made wlthin one week after
lie claim pepers were completed and sent 10 the Company.

The Cjompany is et liberty to publiah this s.eknowledgme- t, thst others MOI
Ss the benefls secured by a policy issued under the provisions of lie Ma.ill
non-forfeiture law by the Com any you represent.

om'us respcttuUly,
(Signed) EMMA FISHER,

Administratrix & Benefliary.
j&" This Company la the only one that issues in Canada a defnite po li

contract, heving prlnted Ibereon the exact lime in years and deys for whigI
the insurance will be continued in force, after the non-peyment of an preo-
ium due atter the third year from the date of Issue, thug brldging over the for-
feiture of the policy, which, in all other Companies here, follows the non-p&!'
ment of a premium, resulting from failure in business or any unforseen cause•

JNO. McCABE & CO., Agents,Toronto.
M. BOSSE, Agent, Montreal.
J. O. BENN, Agent, St. John, N.B.

PHEN IX
INSURANCE COMPANY

OF BROOKLYN, N.Y.

F IRE M & ~E~IN~BJ.
INOORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CBOWELL, President.

Fiïr Departent.

J. A. MACDONALD,
General Agent, New York.

PHTLANDEB SHAW, Vice-PrOS'

Marinee Departmsent.

WM. R. CROWELL,
Generel Agent, Ohicot

INSUDRANCE accepted et current rates onBuidinga, Merhaà'
di», and other insurable property, against Los or Damage by Pire.

On Lake Craft, their Cargo. and Freiglts, against to
dangers of navigation.

On Live Stock, Provisions, mad other Exports by Rai'
road, Steaam and Samne.g Shipq, to Brtish and Continental Porte.

Losses promptly and equitably Adjusted, and Paid
at this Offioe.

John T. Douglas, Gen. Agent, Ont,
OITIOE, xo. 48 YONGE o. WELLINGTON ST.,

TORONTO.
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QUEEN INSURANCE CO.
OF ENGLAND.

Oayt1.....................-...as,000,000 Stg'
INV E T BD FUND'a .......... ~8888

FORBES & MUDOR,
Montreal,

CMduf Agen le orCWasa
SAML, SHAW, Jl, lgo,

No. 85 King Street Sait, Toronto.

SOVEREIGN
Pire Insurance Comp'y of Canada.

CAPITA4 - - 600,000.

D.posit wilh th. Do"sismio Gormnts*, Soo,ooo.
Preaident-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G. BANKS, Asat. Manr.
Inaurance efected at reasonable rates.

THE GORE DISTRICT

lll1 FIN ' IIalCO CQilNY
Head OfMoe - Galt, Ontario.

A. T. McCORD, JR., & CO., Agents at Toronto,
Dos a general Insurance business, either on theSTOCE

OR MUTUAL PLAN.
THIS COMPANY OFFERS

Perfect8ecurityandSmallPremiums
JAS. YOUNG, Esq., M.P.P.,

President. R. 8. STRONG
ADAN WARNOOK, Bsq., Sec'y & lanager.

Vice-President.

THE ONTARIO MUTUAL
Life Asaurance CompanyISSUE Policies on all the most approved methods.

This Company is PURELY MUT AL; its businesa
00nlned to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
krttcipatlg plan. There being no Stock-holders, al
'4 '5&tas go to the beneit of Policy-holders.

iidendi declar adymi after Policies are three years

WM HENDRY, if

CANADA FARMERS'
MUTUAL INSURANCE COMPANY.

UMAD OFFICE, KAMIILTO N, ONT.

(E5TABLIBHED 1851.)

Thia old and popular Company continues to do a
General Insurance business on the Cash and Pre-
'hum Note System.

DIRECTORS:
O5. 8Tor, Esq., President; J. W. MUtBToN, Esq.,

*a
0
e-Prident; Thos. Bain, Esq., M. P.; William

,urril Esq ; Charles Sealey, Esq.; J. D. Lafferty,
-;8F. M. Carpenter, Esq.; W. . Lawrence, Sec-

àîy; A. Dean, Inspector.

DISSOLUTION OF CO-PARTNERSHIP,
The business of Shi pin% and Commission Mer-ohantheretofore carriedon ythe undersigned atthe
ofty cf Montreal, under the name, style and firm of

LORaD, MVAGORa & 1MUNN,h bnterminated and dissolved by mutual consent
etaee the firet day of March, inst. 1880.

JAMES LORD,
JOHN MAGOR

lontreal,10th March 180. STEWAT MONN.

CO-PARTNERSHIP NOTICE.
he undersigned, having entered itito Co-partner-

ah General Commission Merchants, under the
e style, and fir of

MlAGOR, BROS. & CO.,
cery on business at No. 18 Foundlin 8 etin

CItY cf Montreal. JOHN R .
tqïi , March, 18m. FRAINK MAGOR.

JOHN HAFFNER, Official Asgne, Estate, Insur.
ance and General Agent, Guelph.

THE LONDON
.ife Insurence Company

WAT S. COWAN, Agent for Mtna. National, Citi- Or LON MON g ONT.
zens, Dominon and Canada Fire and Ma- Licensed by the Ontario Legisature, deposits with tht

rine Insurance Co's. Beal Estate Agent. Stratford. Government 650,000.

W URTELE & LORTIE, Official Assignees, Public
Accountants, Financial Agents and Commission

Merchants, 51 Richelieu Block, Dalhousie St., Quebec.

G M. GREER Agent for Western Fire & Marine,. Accident Isasance Co., London à Lancashire
Life, igi Hollis St., Halifax, N.S.

Q J. McKIBEIN, Life Insurance and Real Estate
Aent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

THO8. M. SIMONS, TORONTO, agent for the
CoMercantile Fire and Waterloo Mutual Insurance

Companles.

H E. NELLES, Officiai Assignee for London and. Middlesex, Office Federal Bank Buildings, Lon-
don,Ont.

GEORGE F. JEWELL, Accountant & Fire, Life,
Marine, and- Accident Insurance Agent, Office-

No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

ENRY B. RANNEY, Agent for the North America;
Delaware, mut. Saiety; Providence Washington;

Union ot Penn.,& Guardian of London. 9t. John, N.B.

GEO. B. FISHER, Commission and Real EstateG- Agent. Purchase and sale ot Land Claius cf aIl
kinds negotiated. Some choice half-breea lands for
sale. Money to Loan. Oprsca-Room 12, Radiger's
Block. Main Street, Winnipeg.

C. W. MACCUAIG, Official Assignes, Insur-R. ance and General Ticket Agent, representing
First Clan Companies, Ottawa.

T. ALEX MAYBURRY, Official Assignee for the
County of Middlesex. Life, Fire, Loan, and

Real Estate Agent, Parkhill. Ont. Accounts col-
lected.

BERT RUTHERFORD, Fire, Life, Marine,
RAcciden t Insurance, and Real Estate. Aent.

Money to Loi n and invest. Collections made. Stratiord.

AB. MoINTOSH, Banker, also Official Assignee,
.Chatham, Ont. Reference-B. N. Rogers,

Manager Federal Bank, Chatham.

T ROUT & JAY, Agents for Royal Canadian. Lanca-T shire: Canada Fire and Marine; Isolated ktisk and
Confederation Life Ins. Ce..; Canada Per. Build. & S.
Soc.; London and Canadian Loin & Agency Co., Meaford.

T. a W. PENNOCE, Fire and Life Inaurance
C . Agents and Adjuaters, representin firat-cla Com.
panies through the whole of the Ottawa alley,Ottawa.

SE. L. JARVIS, General Insurance Agent, repre.
• senting Queen Fire, Anchor & Orient Mutual a.

rine .Y., abs Canada Guarantee Co. St. John, N.B.

OWEN M URPHY,InsuranceAgentand Commission
Mierchant,TelegrahBuilding,(basenient)No.a6St.

Peter street, Quebec.

TPETE R McCALLUM, Agentfrthe Lncashirelns.
w 'BTCravedesInsurance Co.; HartfordFire na. Co.;
Western ln@. Co., of Toronto; St. Catharinco, Ont.

E. GREGORY agent for Imperial Fire Ins. cO.,
SComm~ea Umn Assurance Co., Phonix Ins.

Co. (Marine Branch) of New York, Hamilton, Ont.

Issue Lifeendowmentand a~ddn+ Policies, all of the
most desirable forma.

i...Fh JEggagy. Esq,. Pr.sfd..tt.
WM. MARDON,

Manager à Secretar

PHENIX MUTUAL
Fire Insurance Company.

Head Offioe, 17 Front St. West. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tion, Toronto.
George Moore, E s., Davenport.
Wm. Myles, Esq., roprietor Snowden Iron Mines.
D. D. Hay, Esq., M.P. P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker -

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin.
OFFICERS.

J. J. WITHROW,
GEO. C. MOORE,
JOHN BRANDON,
O. R. PECK, ... ...

President.
Vice-Presiden
Manag. & Seoy

... ... Inspector.

THE 80VEREICN
FIRE INSUR ANOE CO,0F CANADA,

Head Office - - - Toronto.

STATEMENT 0F ASSETS AND LIABILITIEs AS AT
31ST DECEMBER, 1879:

Asset.

City of Toronto and Hamilton
Debentures.......................

Mortgage Receivable ............
Accrued Interest ..................
Canadian Bank of Commerce

Stock ................... ..........
Toronto and Montreal Office

Furniture and Fittings.........
Sundry other Assets...............
Agents' Balances .......... . . ....
Balance of Call due March, 1880

Liabilitiu.

Losses under Adjust-
ment................ .20,860 17

Sundry Liabilities... 765 06
Re-Insur'ce Reserve 61,321 95

$105,010 94
858 32
225 50

6,870 00

1,808 81
1,373 16

24,33[ 29
42,907 25

#183,385 27

82,947 18

$100,438 09
Subscribed Capital not yet called

up.................................... 480,000 00

Security to Policy-holders ...... $580,438 09
Liability to Shareholders......... 120,000 00

RON. ALEI. MAOKENZIE,
predda.

J. AUGHEAN, Jr., gakaagr.
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SPECIAL NOTICE
TO THE TRADE.

We are now showing the largest, most complete and finest stock

of Carpets, English Floor Oil Cloths, Linoleums, Mattings, Mats, Rugs,
&c., ever shown in Canada. We are this season going more extensively

than ever into FINE CA RPE TS, and will make a specialty of A xmins'

ters, Wiltons, and best five-frame Brussels; also Crosley's and other best

makers' Tapestry Carpets. In fact all the goods required for a first-clas

trade.

We invite the inspection of buyers to our Immense Stock of ba t

quality five-frame Brussels Carpets, of which we have purchased verY
largely this season, and previous to the great advance in prices.

A s we buy very large lines direct from the Manufacturers for caskh
we are therejore in a position to supply the Trad at prices tha.t 1
compare favorably with any wholesale house in Canada.

From our very large experience in the Carpet trade., we re enabW
to show one of the finest- stocks of best quality BruswL and Tapfe*y
Carpets on this continent. We are now showing Drewing A

Carpets with Borders, and Hall and Stair Carpets to match, and -

fact all the latest novelties and newest designs that the Europ4o
Markets can produce. No buyer should purchase without first see#g
our immense stock.

CIHURCH CARPETS A SPECIALTY

PETLEY & aoMPAsri
WHOLESALE AND RETAIL CARPET DEALERS,

COLDEN GRIFFIN. 128 to 132 King St. East, ToroutO.
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