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SUBBCRIPTION
83 a Year,

The Leading Wholesale Trade of Toronto.

STAPLE DEP'RTMT.

In this room is to be found a FRESH
ASSORTMENT of

NOVELTIES IN PRINTS.
Some verylow lines of
SHAKER & DORNETT
FLANNELS.
A great variety of

PLAIN AND FANCY
DUCKS AND DENIMS,

JOHN MACDONALD & CO.,,

a1 &23 Wellio St. E
9& si Front g Eas “"} TORONTO.

. ,a :.
Toroato, Apr. 15 1880.

in street, Manch

+» England.

The Leading Wholesale Trade of Teronte.

The Leading Wholeaale Trade of Toronte.

A R. McMASTER
& BROTHER,

DRY GOODS
1MPORTERS.

No. 19 PRONT STREET WEST,
TORONTO,

Orricas—sy Clomens’s Lans, Lombard S., Londow, B.C.

Toronto, Jan. and, 1880

RICE LEWIS
& SON,

HARDWARE

AND

IRON MERCHANTS,

TORONTO.

ARTHUR B. LEE. JOBN LEYS.

Jan. 1890

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TORONTO,

‘Would oall the attention of the trade to their direct
importations of

GREEN TEAS,

Ez Steamers GAELIC, OXFORDSHIRE and
LORD OF THE ISLES.
These Teas have been selected especially for th.e

Canadian Market and close buyers will ind it to
their advantage to see our samples before purchas-

ing.

A.M. SMITH. W.W KEIGHLEY,

Toronto Jan. 1880

1880.  SPRING. 1880,
Gordon Mackay & Co.

Are daily receiving new imports of
Goodsfor Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
8HIRTINGS, do.

—

Cor. Bay and Frout Sts.

Toronto, Feb. 27, 1880.

HOSIERY DEPARMT.

We Invite Inspection of Our

Unrivalled Stock

HOSIERY.

SAMSON,
KENNEDY,
& GEMMEL

44 80OTT AND 19 COLBORNE STS.
TORONTO

Terento, Apsil, 1880,
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‘The Chartered Banks.

BANK OF MONTREAL.

RSTABLISHED IX 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, . . 11,999,200

RESERVE FUND, . . 5,000,000
Head Office, - -  Montreal.

BOARD OF DIRECTORS.
GEORGE STEPHEN, B.Tﬂ ssident.
G. W, CAMPBELL, Esq. M.D, Vics-President,

Hon. Thos. Ryan. on. Donald A. Smith.
Peter Reil?ﬂh, E 8ir A. T. Galt, G.C.M.G.
Edward Mackay, Eaq. Gilbert Scott, Eaq.

Alexander Murray, Beq.
C. F. SmiTuxrs, General Manager.
Branches and Agencies in
Montreal—W, J.

UCHANAN, Y anager,

Almonte, Ont,, Hamilton, Picton
Belleville, n y Port l-iopo. .
Brantford, Lindsay, uebec,
Brockville London, 4 ia,
Obatham, N, B. Moncton, N.B.  Stratford,
Cobou Newcastle, N.B. 8t [ohn, N.B.,
Cornw. ta t. Marys,
Gbel, Bl . e

u eterboro ni|
Haiilas, N.8., ' pes

A. MacNIDRR, Inspector.

Agents in Great Britain—London, Bank of Montreal,
¢ Birchin Lane, Lombard Street, on -
mittee—E. H, King, Esq, Chairmar. ;: Robert Gillespie,
Esq., Sir John Rose, Bart, K.C.M.G.

Bankers s Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liver&o: , The Bank of
é.i 1. Scotland, The British en Company and

ranches,

Agents in the United States.—New York, Walter Wat-
son and Alex. Lang, 39 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

ankers in the United States.—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
2isco, The Bank of British Columbia.

Colonsal and Foreign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Co: n,

(Issue Oircular Notes and Letters of Credit for Travel-
lers, avaslable in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Heaa Offics, - -  Toronto.
Paid-up Capital - - - $6,000,000
Rest - « « « « » + 1,400,000

DIREGTORS.

Hon. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Vice-Pyesident.
Noah Barnbart, Esq. James Michie, Esq.
Hon. Adam Hope, T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. ]. Amton, Esq.

A. R. McMaater, Eoq.
W. N. ANDERSON, General Manager,
B. E. WALKER, Inapector,

Nsw Yorhk—]. G. Harpor and J. H. Goadby, Agents.
Chicago~J. G. Orchard, Agent,

BRANCHES.
B Hamilton, Seaforth,
Bell London, Simcoe,
Berlin, Lucan, Stratford,
Brantford, M Iy Strathroy,
Chatham, Norwich, Thorold,
C s Onn;wﬁh, Toronto,
Dundas Ottawa, Walkerton,
Dunnvihe, Paris, Windsor,
alt, Peterboro’ ‘oodstock.
od St. Catharines,
Guelph, Sarnia, .

Commercial crodits issued for use in E:
and West Indics, China, japan, and sz':&"meﬁz
Sterling and American Bxchange bought and sold.
Collections mads on the most favorable terms.
Interest aliowed on deposits.
New York—The -y Bank,
ow Awmerican Bxchange National
Leudon Rogland—-Tho Bank ot Scotiand.

The Chartered Banks,

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP OCAPITAL, £1,000,000 8TG.

London Office—s Clements Lane, Lombard8t. E.C.

COURT OF DIRECTORS.
ohn James Cater, H. J. B. Kendall,
A. B. Dobree, .J. Ki zd,
Henry R, Farrer, eric Lubbock,
A. H. Phillpotta, J. Murray Robertson.
Richard H. Glyn,

Bocretary—R. W. Braprorp,

Hzap Orrick 1n Canapa—St. Yames St., Moniveal.

R, R. GRInDLEY—General Mansger.
J. 8. Cauzron—Inspector.

Byanches and Agencies in Oanada,
London, Kingston Fredoricton, N.B,
Brantlord, Ottawa, | Halifax, N 8.
Paris, Montreal, Victoris, B.C.
Hamilton, gneboc. Barkerville, B.C.
Toronto, t. John, N.B. .

Agents in the United Btates.
Naw York.~D. A. McTavish and Wm. Lawson—Agts
Sarx Francisco,—A, McKinlay, Agent.
PORTLAND, ORRGON—]. Goodfellow, Agent.

LoNDON Banxexs.—The Bankof England; Mossrs,
Glyn & Co.

Forei ents : Liverpool-Bank of Liverpool. Australia
—Unio‘nn%ink of Australia. N e
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and Japan—Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indiee—Colonial Bank. Paris
—Measrs. Marcuard, Andre & Co. Lyons—Credit Lyon-

nais.

THE QUEBEC BANK

Incorporaied by Royal Charter, A.D. 1818.
CAPITAL 88,000,000.

Head Offics, - - .
BOARD OF DIRECTORS.
JAS, G ROSS, Exq., .- - President
WILLIAM WITHALL, Bsq., Vice-President.
Sir N. P. Belleau, Knight.
Henry Fry, Esq. R. H. Smith, Beq.

William White, Eaq.
JAMES STEVENSON, Esq., Cashisr.

Branches and Agencies m Canada @

Quebeo

Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers,
‘Thorold, 6nt.)
C. Haxry, Inspector.

Agents in New York—Messrs. Maitland, Phelps & Co
Agenis in London—The Union Bank of London.

THE ONTARIO BANK,

CAPITAL, Paid-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.
SIR WM. P. HowLAND, L7.-CoL. C. 8. GZOWSKI,
President. Vice-President.
Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M, Smith, Esq.
Robert Nicholls, Esq.
D. FISHER,
General Manager.
BRANCHESB.
Alliston, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur’s Land'g,
Guelph, Ottawa, Toronto,
Li- dsay, Peterboro, Whitby,
Montreal, Port Ho:e, Winnipeg, Man,

AGENTS.
London, Eng.—Alliance Bank (limited), Bank of
New York.—M tho%ue%l\f b d Alex. Lan,
ork.—Messrs. Waiter Watson an ox. i
Boston. Tremont National Bank. &

ew Zoaland—Union Bank | N.B.

The Chartered Banks.

MERCHANTS’ BANK

OF CANADA.

CAPITAL - - - - $5,500.000.
RESERVE FUND - 475,000.

Head Offics, - - -
Board of Directors.

HON. JOHN HAMILTON, ., . ., Presidest
JOBN McLENNAN, Esq.,M.P.,, . Vice-Presidest
Sir Hugh Allan,

Andrew Allan,"Eeq.
Hector Mackensie, Esq. Robt, Andlgnon.

Wm. Darling, 8 onathan Hodgson .‘l-
A%:?pho lllJcm,E-q !

GEORGE HAGUE, General Manager.
WM, ]. INGRAM, Assistant General Managos.

BRANCHES,
Belleville, Owen Sound.
Berlin. Perth.
Brampton. Prescott,
Chatham., uebec.
Galt. enfrow,
Gananoque, Stratford,
Hamilton, 8t. l‘phn'u, Que.
Ingersoll. 8t. Tho!
Kincardine. Toronto,
Kinguton. "
London. Waterloo, Ont
Montreal, ‘Windsor,
Napaseeo, Winnipeg, Manitobs.
Ottawa.

Banbers in Great Britain.—The Cl o Baskisy
Company, 30 Lombard 8treet, London, Glasgow
elsewhere, ar?
Agency in New York, 48 Rxchange Place, H!
Hague El’ﬂ Jobn B. Harris, j’l‘.. Ageants.
Bomkers i New York.—The Bask of New Yok
A .ze.nenl banking basiness tran 8 i
Money received on depoait, and current rates of
terest allowed.
Drafis issued available at all points in Canada. ."
‘Sdterling exchange and drafts on New York bought

®Letters of credit issued, available in China, Japhss ol
other foreiga countries.
Collections made on favorable terms.

THE
BANK OF TORONTO:

Paid up Capital..........$2,000,000
Reserve Fund...cceeeeees '750:000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, Pndz:
J. G. WORTS, Euk,AToronto, Vice-Presi
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOOI'ERHAM, Esq., Torontos
HENRY'COVERT, Esq., Port Hope.
HENRY CAWTHRA, Eaq., Toronto-

HEAD OFFICE, TORONTO.

DUNCAN COULSON «..cuummemnssosvoanceCRENIT- )
HUGH LEACH... Assist.
Jo To M. BURNBIDE... . e.v.comsecmmesoscress o JREPIII

BRANCHES:

MURRAY SMITH, Mans0o®

H. ROPER
naunnksoxgm.

MOoNTREAL
PrrRRBORO’
COBOURG .coveerceancsosmss,
PoRT HOPR wcevrssassorme W
BARRIE ..ceeceesosomenes.

os. .
R. WADSWOR'

.A.STRATHY,

ST. CATHARINES.  seeee.B. D. BOSWEL! :
COLLINGWOOD .ecrereees. G- W. HODGETTS, b
—— ¢
Foreign Agents—Londoo—The Oity Bank. NO¥ ¢ eg
—The National Bank of Commerce; Messrs. W!

& Lang.
Drafts on New York in Gold and Currency bough®
sold. and
The Bank Jpeo:ovu money on deposit,
-’Oll_' cash accounts. the
Letters of credit iseued available in Grest Britai%
"crt ladies, China and Japan,

Montresh

%
k
3

i i 5
T
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THE MOLSONS BANK.

INCORPORATED BY AOT OF PARLIAMENT, 1855,

HEAD OFFICE MONTREAL.

Oapital Subs'rbd, $2,000,000—Paid-up $1,998,861.86
Rast, - - $100,000,

BOARD OF DIRECTORS:

Tyos. Worxwuas, J. H. R. Motrson,
President, Vice-President,

EW- Shepherd, I Hon. D. L. MacPherson,

A. Nolson, Miles Williams,

» 8. H. Ewing.

« WoLrzrsTAN THOMAS, M. Hzaron,

General Manager., Inspector.

:"RANQHES AND MANAGERS:|
SYontreal—] ;mes Blliot. Brockville—]. W. B. Rivers.
°"Miu.1..ougu. Exeter—H C. ﬁfe!ref. Ingersoll—

iy London—. -
o 700k -] G. G-dd-s. Mor ishusg C. W. Clirch.
Wen Sound E. W. Strathy Ridgetown —R. Ko ert-
g“- Acting Agent. Smith's F.lis—~R Fraser. Sorel—
L Crebassa. 8f. 7homas—G. K. Morton. Toronto—
+ H, Robertson, Manager. .
IN GREAT BRITAIN.

MEoMon—Alliance Baok (Limited). Messra. Glyn
ills, Currie & Co. Messrs. Morton, Rose & Co.

IN UNITED STATES.

h;h" York—Mechnics Nati-nal Bank; Meesrs. C. F.
fthers & W. Watson ; Messrs Morton, Blisa & Co.
Bo ™ Mercha: ts' National Bank; Messrs. Kidder,

eab dy & Bank

Co. Portlani—Casco National

0—First Natioval Bank. Cleveland—Commercial | Capi

'“ onal Bank. Detroit—Mechanics’ Bark. Buffalo—
Armers’ & Mechanics’ Nat. Bank. Milwaukee—W is-
}’,":gio;:annduha Fire Ins. Co. Bank, Tol:do—Second
- Ban
"Collectionl mldlo inall P-m of the Domioiou, and
&rampﬂy T 1at rates o 4

THE DOMINION BANK.

“xoﬁce is hereby given that a dividend of four ger
b.:‘“ on the capital stock of this institution has
.nd“ day declared for the current half year,
Routh“ the same will be gaya.b]e at the Banking
’m’ey in this City, on and after SATURDAY, the
be clsT d&{ of MAY next. The fransfer Book will
both°'°d rom the [6th to the 80th of April, next
days inclusive.

.132‘“9 Annual Meeting of the stockholders for the
he} ¥ on of Directors for the ensuing year, will be
"'ﬂt)e.'kt :he Bsnkvi‘}ugd Bot:;:, 12% &h‘iiu Cit ,ﬁn Twelzve
oon, on Wednesday. ay of May next.
By order of the Board. v v
R. H. BETHUNE,

LY to, 31 Cashier.
ronto, 81st March, 1860.
—

STANDARD BANK OF CANADA.

CAPIT,,
L AUTHORIZED, -
CAPITAL PAID-UP, 20"

- ' $1,000,000

- - = 509,750
HEAD OFFICE, TORONTO.
DIRECTORS;
. %Dg T.%GIBBS. M.P. - l",nugl".
T, Top - )y = e - 1CR-PRESIDENT,
W. F. ALLAN
N0 BURNE. DR. MORTON,
R.C. JAMIESON
J. L. BRODIE, Casnize.
AGENCIES,
""'“’brd. Harriston, Newcastle,
%“ﬂum Markham, Colborne,

*
Montysal—Bank of Montreal.
New York—Messrs. Smithers & Watson.
&, Eng.~Imperial Bank.

£

LA BANQUE DU PEUPLE
Butablished in 1835,
GAPITAL_ 82,000,000
Offce, - - Montreal.

C.3. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

?IIIOI AQENTS.

Now ¥, m-i Caurrie & Co.

J. J-flery Meaford—rv. Fuiler. | 1

y

THE FEDERAL BANK

OAPITAL PAID UP 81,000,000
REST - - . - - - $185.000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S NORDHEIMER, Bsq., President.
]. 8. PLAYPAIR, Beg., - - _ Vice-President.
Edward Gurney, Jun., Esq.  Benjamin Cronyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr, Esq.

H. S. STRATHY, Cashier. .
BRANCHEES — Aurora, Chatbsm, Guelph, Ha~ilton,
Kingston, London, Newmarxet, Simcoe, St. Marys,
Strathroy, Tilsonburg and Yorkville.
Aaexts.—London, Eng.—The National Bank of Scot-

and.
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches,
Col'ections made in all parts of Canada and the U. 8,
G¢ id and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

capital AuthoriSed .eeiecceccssssmemnssoons$1,000,000
apital Subscribed ':g'.aoo

ecocsnss ese

DIRECTORS:
H. 8. HOWLAND, Eaq,, President,
T.R. MERRITT, Eeq., Vice-President, St. Catharines,
onx SmitH, Esq,, T. R. WaDswoRrTH, Esq.,
ON. Jas. R. Benson, Wu. Ransay, Esq.,

8t. Catharines, R. Carrin, Esq.,
P. Huonzs, Esq., Jorw Fisxex, Esq.,

D. R. WILKIE, Cashier,

HEAD OFFICE—Cor, Wellington St. and Ex::znge
Alley, (The old Exchange Building, Toronte.)

Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland, F.rgus & Woodstock.

Gold and Currency Drafts on New York and Ster-
ing Bxchange bnsht and sold. Deposits received and
interest allowed. Prompt at ion paid to collecti

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,
OAPITAL AUTHORISED . . .

$2,000,000
“ BUBSCRIBED . e 2,000,000
" PAID-UP « s s 2,000,000

I TORS.
Hon. E. CHINIQ, Pre?xfu?t ORS
HON., ISIDORE THIBAUDEAU, Vice-President.

Hy, Atkinson, Esg. Ol Robitaille, Esq., M.D.
U."l‘euier. jr. Joseph Hm:!. Eaq.
P, Vallee, Eeq,
FRS. VEZINA, Oashier.

Montreal Branch—]J. B. S8ancer, Manager,

Sherbrooke—P. nce, mnﬁer.

Ottawa Branch—8am. Benoit, nmer.

Agents in New York—National Bank of the Republic.

England—National Bank of Scotland

Other agencios in all parts of the Dominion,

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, ~ ~ = Hamlilton.
DIRECTORS.
DONALD McINNES, Esq., President,
OHN STUART, Esq., Vice-President.
ames Turner, Esq. ennis Moore, Esq.
'ward Gurney, Esq. ohn Proctor, ﬁlq.
George Roach, Esq.
H. C. Hauuonp, Cashier.
E. A. COLQUHOUN, Assi tant-Cashier
Agencies

A.‘O. MowneAy Agent,

Beeton - -
GRORGETOWN = H. M. WaTson, Agent,
Listowel MowaT, Agent.

- - = 'LV P. RoBARTS, Agent.
Port Bromn - H. S. Stven, Agent.
Wingham =« - W. CorBouLD, Agent.
Agenss sw New York—Mnussns. Jorx J. Cisco & Son.
Agenis in , Bugiand—THur NATIONAL BANK oF
§mu-o.

Milton

The Chartered Banks.

Eastern Townships Bank

AUTHORIZED CAPITAL . 81,500,000
CAPITAL PAID IN 15th MAY, 1879, 1,381,568
RESERVE FUND ~. . .

BOARD OF DIRECTORS.

R. W. HENEKER, Hon. T.LEER TERRILL,
President. Vice-President.
Hon.M.H.Cochrane A. A. Adams. Hon. ]. H. Pope
G. K. Foster. G. N. Galer.  G. G. Stevens.
T. 8, Morey.

Hﬂa&,& loe—spor?rooko. Que

WM. General Manager.
BRANCHES,

Waterloo. Cowansville, Stanstead.

Coaticook. Richmond.

ranby.
Agents in Montreal—Bank of Montreal. by
London, England—London & C y Bank.
Bost National E. ge Bank.
Collections made at all acceesible points, and promptly
remitted for.

Union Bank of Lower Can.

h

CAPITAL, =~ _ - 82,000,000.
Head Office, - - = Quebso,
DIRECTORS.

ANDREW THOMSON, Esq., President.
Hox. G. IRVINE, Vice-President.

W. Sharples, Eag. Hon. Thos. McGreevy,
D.C. 'n:gmlm, o B. Giroux, Eeq. '
C. E. Levey, Esq.

Cashier—P. MacEwen,  Imspector—G. H. Balfour.

Brancuzs.—Savings Bank (Upper Town,) Montreal:
o’p"'un.w"-’ o entorrtondon—The Lopdon and Gounty

. on—The & n

Bark. New Zh

nrk—Nations] Park Bank
BANK OF NOVA SCOTIA.

Inoorporaved (832.

Capital paid up $1,000,000. Reserve Fund $230,000

Przsipznr—[OHN S. MACLEAN,
Casaier—THOS. FYSHE.

DIRECTORS,
ehn Doull, Samuel A. White,
ames ], Bremner. Danlel Cronan.
Head Office . - Halifax, N.S.

Amherst, Digby ° North Sydney,
Annapolis,  Kentville, icwu. Liverpool, N.8.
Bridgetown, New Glasgew, Yarmouth, 8t. John, N.B

People’ s Bank of Halifax.

Oapital authorized
Capital paid up.

DIRBCTORS:
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-President.

TrOMAS A. BRowx . ® Parrick Powsgr, Eeq
W. J. CoLrMaAN, B;qm‘I Avoustus W, Wm: Req.

PETER JACK,E8Q: we e o o Cashisy
Branches: Lockeport and Wolfville, N. 8,

AGENTS IX LONDON.ccoeree. The Union Bank of Londen,
“ Nxw YORK.....The Bank of New York,
d BOSTON...ccecee. Willlams & Hall.
@ On7T. & QUE...The Ontario Bank.

- UNION BANK

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOW
BRANCHES,

OWN,
SUMMERSIDE and MONTAGU.

AGBNTS IN
B

Montrealesocoomeosnse
New Yor

tON o, cosesenscetnsasoee

Londot) ,B0g ceees s soueerernes « Union Bank of London,
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MERCHANTS’ BANK

OF HALIFAX.
OAPITAL PAID UP, - . 8900,000
180,000

RESERVE, - - . . .
Hzap Orrice, HaLirax,N.S. | George Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, Eaq., Vice-Pres.
Hon. James Butler, M.L.C.  Thos. A. Ritchie, Esq.,
Allison Bmith, Esq., Norman Ritchie, Esq., Q.C.
AGENCIES

Antigowish—T. M. King.  Bridgewater—Andrew Gow.
Pictow—Wm. Ives. ne Sydney—]. B, Burchell
Maitiand (Hants Co.)—George Frieze.
Trwpo—Martin Dickie. Weymonth-- on,C. Campbell, jr.
Charlotietowsn, P.E.I,, ++.Owen Connolly, Agent.
Summerside ........co00000ere..Stephen McNeill, ©

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. B. BAKER . .

DIRBCTORS :
C. BE. Brown, Vice-President.
John Lovitt, Hugh Caan, J. W.Moody.
T. W, JOHNS « o o o+ CASHIER.
ory

Correspondents
Halifax...ceeeseeeee. The Merchants Bank of Halifax.
8t. John ..emwe...The Bank of Montreal,
40,  wcceone. The Bank of British North America.

Montreal ..........The _ank of Montreal,
New York .........The National Citisens Bank.
Boston .........ces.s. The Eliot National Bank.
London, G. B......The Union Bank of London,

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt ion given to collecti

PICTOU BANK,

Incorporated by Aot of Parliament, 1S73

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT, President.
J. R. NOONAN, Esq, Vice-President.
THOMAS WATSON, Manager.

—

President.

Sterling and American Exchange and United States
Currency Bought and Sold, and Drafts issued on all prin
cipal tow" 8 in New Brunswicy, Ontari», and Quebec.

AcEnTS,—Halifax, Union Bank of Halifax; Montresl,
Bank of Montreal ; New York, Bell & Smithers; Lon-
«on, Eng., Imperial Bank, (Limited.)

MERCHANTS®

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. I,

DirxcToRs:

ROBERT LONGWORTH, Esq., President.
Mon. L. C. Owzx, Gzoror R. BeEx, Esq.
Hon. L. H, Davies, WiLriax Dopp, ﬁlq.

Hon. H. J. CaLLBECE, WiLLian H, FinpLey, Esq.
iWu, McLzaw, Cashier.
Agency at Georgetown. .....H. C, McLzop, Agent.
SoliCitors ccueesrimenscsoess LAVIES & SUTHERLAND.
AaxNTs
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST, JOHN, AND HALIFAX—-THE
BANK OF MONTREAL.
Collections made in all parts of the Island on the most
favorable terms, and returns promptly remitted.

THE HOME

BAVINGS AND LOAN COMPANY, (LIMITED,
(Sucoessor to the Toronto Savings Bank.)

Office: No. 72 El;u;:h St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

ts received, and inte: st,
mmmemn d, rest, at current rates

Money loaned on Mortg&g
mn:{ol;md oonz;venien te:mgn Beal Eatate, on
on ¢o]
Bank and other §
Hox. FRANK SMITH,
President,

JAMES MASON,

3 t
toral security of De
; y bentures, and

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gmupio. .» (London Director Bank of
Montreal) Chairman. Jas. Anderson Esq., (Measrs.
Anderson, Anderson, & Co.) Eden Colvihe,E .y (Deputy
Governor  Hudson's Bay Co) H.D. H son, Esq.,
(Messrs. Falkner, Bell & Co., San ancileokuSir John
m, B)nt.. K.é.M.G., (Messrs, Morton, e & Co.,

on.

Londen Office—a8 Oornhill, London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, B. C.; New Westminster, B.O,
SAfonts in Canada’ and the United Statos—The Bank

ontreal

The Bank of Montreal will undertake collections of
i i ion with the Provi

other Banking b n
of British Co{umﬁu thorugh the above Bank,
Victoria, R C., Dec. 1878.

—

The Loan Companies.

THE GCANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be die-
charged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly.

4. No Commissionsallowed or charged.

5. No expenses of renewals.

6. Loan completed with greatest despatch.

The Companyalso purchases mortgages atliberal rates,

Forms of application and full ém-ticulm may behad on
application to D. McGEER, Secretary,

23 Toronto Street Toronto.

UNION LOAN & SAVINGS COMPANY.

Offices ; COMPANY’'S BUILDINGS,
Nos. 28 & 30 Toronto St

CAPITAL, - - - . . $1,000000
PAID-TP, - - - . - . 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - . 105000
TOTAL ASSETS,- - - . 1,072,763

Preetdent, - - FRANCIS RICHARDSON, Esq.
Manager, - - W.MACLEAN.

Interest allowed on Deposits at highest cur.
rent rates. Money advanced on securitf of Real
Estate. Mortgages bought. No Commissions.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVI_N_GS COMPANY

Pajd up Capital, $2,000,000.  Total Assets, $8,700,000
Money lent in all parts of Ontario on favorable terms.

LOANS MAY BE REPAID

18t.—On the Binking Fund system, which is the
best plan ever devised for the redem ption of debt.

2nd.—In one sum, or by instalments, as may b#
agreed on, & fixed and moderate rate of interest
being charged on the unpaid principal.

For izgormut.ion apply to the' Company’s Apprais
ers, or

J. HERBERT MASON, Manage¥-
OFFIcE :—Company’s Building, Toronto 8t , Torontd

THE FREEHOLD
Loan and Savings Co.

TORONTO,

BSTABLISHED IX 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - =~
RESERVEFUND - =- =

CONTINGENT FUND - -

HON. WM. ucuasug

Pyesident, . .- .
Secretary-Treas. - CHARLES ROBERTSO
Imspectory, =« « - ROBERT ARMSTRON

Money advanced on easy terma for long periods, 1
payable at borrower's option.
Bepooitl received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. ADAM HOPE ....ccoenseecrssassesasensessesss Presidents

W. E. Sanrorp. Vice-President:
Oapital authorized to date........e.ucrsssersn.es $1,000000
Bubscribed capital 0,000
Paid up capital ...... .$841,026

Reserve and Conlin'ie';i"f-'undl.:'.. 125,328

1354
Total assets RJ‘W
MONEY ADVANOED on Real Estate on fa:
terms of repa

ent.
'l?woetgzbv ]!ECEIVE(,% ON DPPOSIT and intere®
al thereon at s an per cent, per annum.
Temporary Office : No, 23 James St. S., Hamliton:

H. D. CAMERON, Treasuréf:ss
e

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.
Paidup capital, - « =~ « =« . 98;-:;:
Reserve Fund, - - =« « .« 16
Totalassets « <« =« =« o o
Total Liabilities - - - .- o

BRISTOL & WEST OF ENGLAND
CANADIAN

Liand Mortgage & Investment Company,

(LIMITED)

CAPITAL, = - = 2500,000 Sterling.

ADVISING BOARD—H. 8, Howranp Chsirmar.

President Imperial Bank of Oanad..) ratrick Hugnes,
}ohn Gillespie. William Kessteman.

Bavxez—Imperial Bauk of Canada SoLiciToms.—S.
G. Wood (Smith, Wood & Bowes).

1 his Crmpan{_lendumoney on thesccurity of improved
Farm, Citznnd own Property at reasonable rates of in-
erest, an yable at times mut
MorToAoRs PURCHASED,
OFFICRE :

23 King 8t, E., Toronto.

| y 2greed upon.

No Comuission CHARGED,
Wu, KERSTEMAN, Jzx.
Manager,

Money 1 d on Real Estate Securities only.
Moni ipaiand School Section Debentures porchased

. LLEN,
WILLIAMPF. BU o,
London, Ontario, June 15, 1878,

Nominion Savings&lnveslmm
LOND?E, QNT.

(NCORPORATED ..eommerusnsssonessss osonsossmssse 5075
APItBlceecs s umeesns 00 00 sersnencssnerercassses smmeovesesse ‘IMM

Su i « seccoreren

kxid-up ie eooceuse eveacvome 5‘;%
erve sn gent .....

S::im Bank Depoeits and Det v 649.9°8

ost
Lou;-l made on farm and city property, on the &
T 8.
f.;loor;e;rggndon deposit subject to call at5 pe*
om notice at 6 per cent.

D. MACFIR President. F. B. LEYS, Maneg®"

e S g

. 8,5009%
L
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3 he Loan Lompanies.

HURON AND ERIE
LOAN & SAVINGS COM'PY
LONDON, ONT,

CAPITAL S8TOCK PAID UP $984,150
RESERVE FUND - 260,000
Money sdvanced on the security of Real Estate on

fayorable terms. .
Interest allowed on Deposits.

WM. SAUNDERS, - President.
W.P.R.STREET, - - - Vice-President.
R.W.SMYLIE, - - - Manager.

LONDON AND CANADIAN

Loan & Agency Co.

(LIM1TED),

Pxsipenr—Hon. W. P. HOWLAND, C.B,
VICE-PRESIDENTS: .
C. 3. GZOWSK]I, Esq., C.E}
A. T. FULTON, Eaq.

Money lent on security of Improved Farms,and pro-

ductive City and Town Property.
Mortgages and Municipal Debentures purchased,
}. G. MACDONALD
Manasger.

44 Kirg Street West, Toronto.
WESTERN CANADA

LOAN & SAVING COMPANY.

Offlces: No. 70 Churoh St. Toronto.

CAPITAL - - - -~ - $1,000000
RESERVE & CONT GT FUND 401829
TOTAL ASSETS - - - - 3248110

l>""Il(lem—l-lom.n'ume Geo. W, Allan, Senator.
lce-President—Geo. Gooderham, Eaq.
w;ltar 8. Lee, Manager.
Oney received on Depost and interest allowed there-
a‘;nuoney Loaned on the security of improved city or

Property.

BUILDING & LOAN ASSOCIATION

PAID.uP cAPITAL $731,683
TOTAL ASSETS cmuemmensereesoesees e e oo 1,820,465
DIRECTORS:

LarraaW. Smith, D.C.L,, Pres, John Kerr, Vice-Pres.
] 90, Alex, Mackenzie, M.P.  G.R.R.Cockba n, M.A,
\tea Fieming. ouegh Jackes.
W. Mortimer Clark.
D. Galbraith, Manager.
Orricrs—Corner Toronto and Court streets,
&E&ﬂ;;ldvnced on the security of City and Farm

}‘mzlgu and Debentures purchased.
Dterest allowed on deposi's. . .
apo Bistered debenturss of the Association obtained on
Pplication,
\

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Bts.

STOCK BROKERS,

Members of the Btock Exchange.

B TORONTO.
Y and seli Stecks, Debentures, &c. Money loaned.

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,,

BANKERS & BROKERS,
Exzchange Court, - - - New York.
12 years membership in New York Stock Ewxchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Secuy;itiu, in lots to suit.

JACKSON RAE,

General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought and
:ol(:..dLoa.ns omn Mortgages or other Securities ef-
ected.
Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.
JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14« FIOSPITAL ST,
MONTREAL.

GILLESPIE & CO.,

BROKHRS,

Banking & Financial Aents,

97 8T. JAMES STRERT,
MONTREAL.

Commercial Paper discounted. Bills of Exchange
bought and sold. Bank Credits, and Loans negoti-
ated. Advanceson General Merchandise and Stocks.
Railway, Municipal, Corporation and other Secur-
ities negotiated. Canadian, American and English
8tocks and Bonds bought and sold. Represented on
the Montreal, New York & London Stock Exchanges.
8~ Correspondence promptly answered. g

CTHEHR -

Anglo-Canatian Mortgags Go.

GEORGE ROACH, Esq., President.

THOMAS BAIN, M. P. 1
LYMAN MOORE, Esq.)

CAPITAL, - . . -
RESERVE FUND, - - 30,000 00
TOTAL ANSETS, - - 399,193 74

JOHN F. WOOD Managing Director.

AGENTS IN GREAT BRITAIN,—Messrs. Fraser, Stodart
& McKenzie, W.8., 16 Castle Street, Edinburgh.

Vice-Presidents.

$400,060 00

Existing mortgages purchased,
Orders

from the C y promptly

ded to.
Agents for The Canada Gusrantee Co. and the A

id.

HEAD OFFCE.— 18 James Btreet Bouth, HAMILTON.

Insurance Co. of Canada.

HOPE & TEMPLE,

STOCK BROKERS,

MRMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

Btocks bought and sold for Cash or on Margin.

p

Jas. 8. Macdonald & Co..

BANKERS AND BROKERS,
MMEMBERS OF THE STOCK EXCHANGE
Halifax, X. 8.

Transact a Genera! Banki
chased,

urafts on London, New York Boston and Montreal
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all negotiable,
-ecurities bought and sold.

Collections made on ali accessible points

TE H

British American

BUSINESS COLLEGE,
1128 114 King St. West,
TORONTO.

The natural resources of Canada are equal to
those of any country in the world; and the
time must soon come when she will be one of
the great commercial nations. The tide of emi-
gration is setting strongly towards our shores,
and the next deéade may see the present popu-
lation of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
men and women, well-trained in business habits
and customs, will increase proportionately ;
therefore

GIVE YOUR SONS A CHANCE

Young Men, get a Business Education.

The British American Business College is the
leading commercial school in the Dominion.
Its location is in the business and educational
centre of this Province. Its staff of teachers
and lecturers are thoroughly capable business
raen. The course of studies has been specially
arranged to give a sound commercial training.
Every subject in the course is taught by men
who make these subjects specialties. ARITH-
METIC, BOOK-KEEPING, PENMANSHIP,
CORRESPONDENCE, & COMMERCIAL LAW
are each thoroughly taught. In addition, every
student, after getting a thorongh course of train-
ing in Arithmetic and Theoretical Book-keeping,
is required to pass a rigid examination, and, if
found competent, is put into actual business,
where he engages in actual transactions inde-
pendently, buying, selling, sending away and
receiving goods on commission and joint account,
taking and giving notes, banking, etc. In fact
he enters a miniature business world ; and under
the direction of a competent tutor he must tran-
sact almost every kind of business, keeping his
books for the same in the most modern style.
Each in turn has to become a bank manager,
doing with his fellow students all kinds of busi-
ness, just in the same way a8 in the real banks
of the country. Many of the best accountants
and book-keepers in the Province have been
trained in this institution. The President is
thoroughly acquainted with the commerce of
this country, and is in & position to do much in
aiding worthy students to places of trust.

‘We most cordially invite any who wish to get
& business education, to come and see this school,
which has lately been handsomely re-furnished.

Address THe Secrerary and get our last
Annual Circular.
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Toranto Barristers,

EATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &o.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Bolisitors in Chancery, Notaries Public, &

Offices, over the Bank of Toronto, cor. Wellington
& Church Streeta, ‘

W. H. BEATTY. E. M. CHADWICOK. W.N.MILLER.
O. B. W.BIGGAR. D. E. THOMBON. T. G. BLAOCKSTOCK,

EATY, HAMILTON, & CASSELS,

BARRISTERS, SOLICITORS, NOTARIES, &o

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AB. BEATY, Q.0.,, D.O.L. J.O. HAMILTON, M.A., LL.B.
LI!!.:LN OASSELS, B.A, D. W. CLENDENAN, B.A.

ETHUNE, MOSS, FALCONBRIDGE &

HOYLES, Barristers, &c.
Notrth of Scotland Chambers, 18 & 20 King Street
est.

JAS, BETHUNE. CHARLES MOSS.

W. G. FALOONBRIDGE, N. W. HOYLES,
A. B. AYLESWORTH.

WALTER BARWICK. B. AYLESWC
LAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
gite Victoria Street.

BDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.
WALTER CASSELS. ‘W. R. MULOCK.
C. J. HOLMAN. H. CABBELS, C. A. BROUGH.

0/?00/(8, KINGSMILL & CATTANACH,

ADAM OROOKS, Q C. NIOOL EINGSMILL.
ALEX. J. CATTANACH, HARRY SYMONS.
BARRISTERS, ATTORNEYS, S8OLICITORS, &o.
L F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W.

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
TO. OFFICE—No. 17 Toronto Street,
Consumers’ Gas Company’s Buildings) TorRoNTO.
T. D. DELAMERE, DAVIDSON BLACK,
H. A. REESOR. RALPH W. KEEF«&R.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,

WM. SETON GORDON. GEO, F. SHEPLEY.
OrricEs—Imperial Bank Buildings Wellington 8t. .

P.O. Box 2527.

The Leading Wholesaie Trade of Montreal.

THE WEILS
PATENT WATER-ENGINE

FOR WORKING WAREHOUSE HOISTS,

Low in Price, Economical of Water, Durable,
Cempact, Cleanly, Safe. Can be attached to ordin-
ary hand hoists.

USED BY FOLLOWING FIRMS:
Crathern & Caverhill (3 Engines), Thos. May
& Co,, Jas. O'Brien & Co.; Pillow, Hersey
z Co.; McLachlan Bros. & Co., D. Morrice
0,

Ceo.
Full information and prices on appplication to

J. O'FLAHERTY.
36 Lemoine St.,, MONTREAL.

JOHN TAYLOR&BRO.

EQUIPMENT & SUPPLIES

FOR
RAILWAYS,

Engineers, Boiler-Makers and Steamfitters,

P. 0. Box 1595.

16 8T. JoEN ST.,
MONTREAL.

'BUCHAN & CO.,,
Stock Brokers & Insurance Apents,

MEMSRRS OF STOCK BEXOHANGE,

7 TORONTO STREET TORONTO.

Orders solicited for purchase or sale of Stocks,
Debentures, etc. City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

MACDOUGALL & DAVIDSON,
BROKERS,
North British and M ile I Buildings,
MONTREAL.
Members of the Stock Exchange,

CoxrESPONDENTS.—The Bank of Montresl, Londou
Measrs. Morton, Rose & Co., London; The Bank o
Scotland in Ed‘nburgh, Glasgow and Dundee; Meesr:
Cammann & Co., New xork.

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

OLARKSON JONES, BEVERLEY JONES.*
GEO. A. MACKENZIE.

English Agent, JoONAS AP JoNES, London.
*a Comm'r for N. Y, Illinois and other States.

| EITH, KINGSTONE & ARMOUR,
Rn1.70ITORS, &C.,

North of Scotland Chambers,
18 King Street West.

ALEX, LEITH, Q.C. F. W. KINGSTONE.
E. DOUGLAS ARMOUR.

Mo WAT, MACLENNAN & DOWNEY,
Queen Citv usurance Buildings, 24 Church 8t.

OLIVER MOWAT, Q.0. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.
DUNCAN D. RIORDAN.

O8E, MACDONALD, MERRITT &
BLACKSTOCK,

Barristers, Attorneys and Proctors.

MACCONALD, MERRITT & COATSWORTH,

arristers and Bolicitors in Chancery and
Insolvency.
Offices : Union Loan Bldgs, Nos. 28 & 80 Toronto 8t.
3. E. ROBR. J. H, MACDONALD.

w. M. L GEO. T. BLACKSTOCK,
FEMERSON COATSWORTR, Jr.

ROSE,
B

Barristers,

McCLII;E & GILLELAND,

Barristers, Attorneys and Solicitors,
ST. CATHARINES.

W. H. M‘CLIVE. 'W.B. GILLELAND.
Collections made in all parts of Ontario.

ONES AP JONES,

(Late of Jones Bros. & McKenzis)

A COMMISSIONER FOR TAKING AFFIDA-
VITSIN ENGLAND, is prepared to transact business
there. Claims undsr wills, sales of debentures, and
all business attended to. Address—BANK of MoNT-
REAL, 9 Birchin Lune, London, Eng.

Swrﬂé & DICKSON,

BARRISTERS,
192 ONTARIO STREET, KINGSTON, ONT.

E. H. SMYTHE, M.A,, LL.B.

HA TTON & BECK,

SOLICITORS, &c.,
PETERBOROUGH, ONTARIO.

E. H, DICKSON, B.A.

D. G HATTON. N. D. BEGE.

The veading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrouzht Sorap |r°n3
which for general excellence, both as regards quality &
vniformity, are uasurpassed.

The Rhode Isiand Horse Sh are
ferred over all cthers. 'ghey are used ega-gly by ¢
orincipal Farriers and Horse Railway Companie?
throughout the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails, Tacks
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal:

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Importersof
ENGLISH & BELGIAN WINDOW GLASS

(Plainand Ornamental8heet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &0

312,314, 316, St. Paul Street & 253 253,257 Co®
miasioners Street,

MONTREAL,

THE DOMINION BOLT 0.

127 ST. PETER ST,

MONTREATL

AND

Sherbourne St., Toronto,

now solicit and will book orders at Montreal,
September and October delivery from the Works
Toronto, of their Manufactures of :

SQUARE AND HEXAGON NUTS,

MACHINE, BRIDGE, ROOF, TRACK AND |
CARRIAGE BOLTS,

BOLT ENDS, COACH SCREWS, and WROUGH z
SPIKES.

13
P‘

for
in

Quality, Style and Satisfaction
Guaranteed.

LINSEED OIL

RAW AND BOILED-

Whiting. Best Brands

FOR SALE BY

W. & F. P. CURRIE & 80

100 Grey Nun Street,
MONTREAL.
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TheLeading Wholesale Trade of Montreal.

The Leading Wholesals Trade of Montres!

The Leading Wholesale Trade of Mantreal

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
3RITISH. FOREIGN & DOMESTIC

DRY GOODS,

Corner of Bous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches—Thibaudeau, Brothers & Co., Montreal
'mlibnudea.u, Brothers & Co., London, F.C., England

BRADLEY

Tinned Sheets & Tin Plate

~—-ALBO— |
Pig Iron, Bar Iron, White and Red Lead and Pig
Lead. K=" For sale by

Copland & McLaren,
MONTREAL.

The Cook’s Friend
BAKING POWDER

& Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Milis, 66 and 57 Collsgs Street,
MONTREAL.

(Ychrane, Cassils & Co.,

(8uccessors to Smith, Cochrane & Co.)

. BOOTS §SHOES

WHOLHSAILIE,
Cor, 8t. Petor & 8t. Sacrament 8t,

M.} Cochrane, } MONTREA L; Q‘

Sharien Camil,
~2nm §

CANADA PAPER CO,,

Paper Makers & Whalesale Stationers

374, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

ONTO BRANOH, 11 FRONT ST. WEST

Samples and Prices sert on application.

o

FOR—

llsnca i Color, Quality & Fiaish

outy 2l orders are solicited. ' Wholesalo Trado supplied
WALTER WILSON & CO.,

Sole Agents, 1 & 3 St. Helen St., Montreal,

CASSILS, STIMSON & Co,

IMPORTERS OF

Foreimn Leathers and Shoe Goods

Commission Merchants In

DOMESTIC LEATHER

10 Lemolne Street,
MONTREAL

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H MAY & COMPYY,

IMPORTERS OF
PAINTERS SUPPLIES
of every description, including
Leads, Oils, Varnishes. ete., etc.,
MONTREAIL.

BAR & ROD IRON.

The Rubscribers have in stock A COMPLETE
ABSORTMENT of all sizes, including :—Round, $-18
to 4 inch; anares.éto 8 inch; Flats, $x$ to 6x1
inch; Hoops & Bands, + to 6 inch; Sheets, 8 to 28
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,

Metal and Hardware Iroporters,
8t. Peter ©treet, Montreal.

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGOERIES.
66 8T. PETER STREET, - - . MONTREAL

HODGSON, SUMNER & COT

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 349 St. Paul Street, MONTREAL.

COTTON, CONNAL & CO,,
2 Corn Excharge, Montreal,
OFFER, IN BOND, OR DUTY PAID,
500 BAGS RICE.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL
J. & P. COATS’

Bost six cord Spoul Cotion

FOR
HANB AND MACHINE SEWING

For Strength, Smoothness, freedom from Knots, anc
Elasticity, ].& P C.can with the utmost confidence
reommend it as unsurpassed.

J. & P.COATS were the only manufactnrers among
the competing exhibitors of SPOOL COTTON at th:
Philadelphia Centennial Exhibition who reoeived as
award for SUPERIOR STRENGTH AND EXCEL
LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received

Gold
Modal

Received
Gold

Medal
THB THR
Grand % (i;-:&d
Paris Hx. Paris Ex-
hibition, hibition,
1878, 1878,

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

SoleAgents for the Dominion.
& s 8T HELEN STRRET,

MOMTREAL

Miercantils Summary,

MiLToN, Nova Scotia, has ordered a steam
fire-engine, to cost $3,000.

SEVENTEEN car loads of fat cattle have been
at the Government cattle sheds at Moncton
station, and more are expected.

GEeo. E. Lavens, of Yarmouth, N. 8., has
assigned in trust, and H. L. Borden, of Pugwash,
N. 8., offers 10 per cent. cash.

MRr. Jsckson Rae, formerly general manager
of the Merchants Bank, has established himself
in Montreal as a general financial agent.

A NUMB:R of steamers sailed from Great Bri-
tain for Montreal from the 11 to the 15th April,
80 that arrivals of seagoing vessels may be looked
for.

THE St. John Globe states that the Govern.
ment have agreed to give $10,000 towards the
erection of a permanent exhibition building for
New Brunswick.

A KINGSTON gentleman has invented a roof-
ing material, the ingredients in which are prin.
cipally mineral, which is cheap and simple in
preparation, and claimed to be fire proof.

Mr. F, B. MATTHEWS, formerly of Leckie,
Matthews & Co., Montreal, has joined the gen-
eral brokerage firm of Cundill & Co., which will
now be known as Cundill, Matthews & Co.

A BARQUE takes a load of potatoes from
Kingsport, England. She carries 6,000 barrels.
A Moncton gentleman has received an order
from Belfast, Ireland, for 700 barrelsof potatoes.

THE creditors of James McDonald, trader, of
Charlottetown, P. E. L., will hold a meeting on
24th inst. to consider the insolvent’s offer of 21
per cent which is in addition to the 12 per cent.
already paid to them.—the dividend of 21 per
cent to be payable in 12 months, by joint notes
of his own, D. McDonald and Jno. McDonald.
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J. W. WinNETT, furniture dealer in Winnipeg,
has been in business for a long time, but at no
period appears to have made much headway.
His stock is now attached. He still hopes to
make some arrangement with his creditors.

WM. ANDERSON, dry goods dealer, Guelph,
has the sheriff in his premises in" charge of his
stock. It is questionable if he ever made any
money and some of his wealthy friends have had
to assist him.

IN the Halifax House of Assembly, on Satur.
day last, the Prov. Secretary said that he
believed the Government would receive from the
Dominion Government about $40,000, arrears
of railway claims, and other sums improperly
charged to the province, and this amount
would be appropriated for the benefit of roads
and bridges. He read a resolution to that
effect which passed the House.

A coMPARY has been organized in New
Hampshire, with a capital of $500,000, which
has bought the old ‘* Temple” mine, near the
“ Rose” mine, Halifax County. The name of
the mine has been changed to * The British-
American Gold Mine.”

A TYPOGRAPHICAL error was made last week
jo the initials of the members who com-
pose the new firm of Messrs. Taylor Bros.,
paper manufacturers, in this city. The names
should have been John F. Taylor, George A.
Taylorand William T. Taylor.

ON the 10th instant there were in port at St.
John, uncleared, three ships of 5,163 tons; four
barks of 3,024 tons ; one barkentine of 640 tons;
three brigantines of 819 tons, and thirty
schooners.

AT a meeting of the creditors of J. H. Philp,
hatter, of Halifax, held sth inst, the liabilities
were shown to be $2,000, and assets $1,400, the
insolvent offered 25 per cent. securedby W. J.
Coleman.

Mr. C. P. SHAw, general dealer, Windsor,
N. S., is in difficulties. He is said to owe about
$4.800, and to have assets of only about $1,400.
He is uderstood to be ready to make an offer of
25 per cent (secured) 6, g and 12 months, or 20
per cent cash.

Tue memorandum of association fyled with
the Provincial Secretary, of the St. Martin’s
Manganese Co, of St. Martins, N. B., shows
those forming the Company to be Henry Hor-
ton, J. R Cameron, F. G. Ralstop, M.
McDonald, Thos. 8. Sims, and Jno. H. Harding,
of St. John, and Chas. Dunham of Boston. The
capital is to be $125,000, divided in 25,000
shares of §5 each.

T. RoBERrTS, grocer, of Indiantown, N.B.,
has assigned in trust to Geo. F. Baird. T. E.
Mollins, tinware dealer of that city, has sold
out to McRoberts & Crawford, and Edwd. Fin-

negan, liquor dealer there, has sold out to E.
H. Dane.

. M. B. CampBELL, doing a “small stationery
business in Strathroy, is in trouble, the sheriff
having meanwhile charge of his business. He
ia 2aid to have been living on his wife’s income.

DuncaN McGREGOR, grocer, Walkerton, began
business a year ago with $800cash capital. Now
he offers to compromise liabilities of $1976 at
65 per cent. His nominal assets reach about
$2,000. Business in that town is now pretty
well cut up.

THE directors of the Hudon Cotton Co., pro-
pose to make a still further addition to the large
mills at Hochelaga. The factory is running
over-time, and has orders on hand for a long
time to come.

ONE of the foremen of Messrs. Fogarty &
Brothers’ shoe-factory, in Montreal, has been
found out in pilfering valuable leathers. Calf
and kid skins, were taken to %is house, and he
had even carpeted one of his rooms with the
stuff intended by the firm for lining overshoes.

FuLLER’s flax mill at Stratford, which stood
idle for some time, has been leased by the Messrs.
Livingston, of Baden & Listowel, who expect
greater activity in that article.

THE proprietor of the Chicago Times has
closed a contract with a Montreal firm for 1,000
tons of printing paper. He findsit cheaper to
pay freight and duties than to submit to the
prices charged by the combination which holds
the American market bythe throat.

A COMMERCIAL traveller named Chas. Worthen
in the employ of Field, Leiter & Co., of Chicago,
lost his leg by a G. T. R. accident in 1877, at
Detroit Junction, and sued the Company. He
was awarded heavy damages, but in subsequent
courts the judgment was reversed. It is now
stated that Worthen has been awarded $45,000
damages, by the highest tribunal, an enormous
amount if the report be true.

A GRAND convention of millers is to be held
in Cincinnati on the 3oth prox., if the state
ment of a news correspondent in that city may
be relied upon. Over 1,000 representatives are
expected from the other side of the Atlantic,
and every State in the Unlon and the provinces
of Canada are to be fully represented. If half
of what is said of this affair is true it will cer.
tainly be upon a magnificent scale.

A PETITION was presented in Parliament on
Tuesday by Mr. Gault, in favor of Mr. Girouard’s
Bill to legalize marriage with a deceased wife’s
sister. It was signed by between thirty and
forty clergymen of various denominations, in-
cluding Dr. De Sola, of the Jewish Synagogue:
and the pastor of the Reformed Episcopal
Church, Montreal. The bill has since passed.

NEeaL DEwaAR, grain and general trader at
Lawrence Station, Ont., about six years ago
commenced business. Now he cannot, it is
reported, meet his payments, and is about to ask
the consideration of his creditors. He was always
supposed to be doing a steady and safe business.
It comes out now, however, that during the
last three years he has been operating in grain
in addition to his other business.  These grain
operations, and his locking up money ina ware-
house are probably the cause of his trouble.

A MEETING of the creditors of James Adams
& Co. was held in St. John, N. B. on Monday
last, and an assignee appointed. The total lia-

bilities of the firm were stated at $92,744.12,
and assets estimated at $42,108.92. Messrs.
Daniel & Boyd made an offer of the full amount
of the assets, $42,108.92, for the partnership
estate, which was accepted by the creditors
present at the meeting.

LasT week a deputation from the Institute of
Accountants and Adjusters, went from this city
to Hamilton for the purpose of forming an
association in that city. To carry out this ob-
ject, a committee compesed of Messrs. J. J.
Mason, Thos. Wavell, R. L. Gunn, H.
Stephens, F. C. N. Robertson, A.G. Ramsay
and John Cape were appointed, with power to
add to their number, to consider the details of
the scheme, and report to an adjourned meet-
ing.

AN epizootic disease has broken out among
the horses of Quebec and neighborhood. The
first case appeared on the first March, and the
disease has already become general. It will be
remembered that several cases ¢f this malady
varidla equina, appeared in Montreal and
at Toronto in 1872 or 1873. In 1877, the
mojority of the horses in Montreal were at-
tacked with this disease.

A lady, Miss Livingstone, placed $1000 in the
hands of a New York stock broker, to enable
him to speculate in stocks for her. One may
cease to wonder at the magnitude of New York
stock transactions, when he learns that the
purchases and sales made with this $1000
footed up to $3,560,000, and that the actual
buying and selling prices amounted lo $2,21%s
428.84. The broker managed, in the end, t0
lose Miss Livingston’s money, and charged hef
$4,000 in addition as commission; which com-
mission, after three trials, the courts have finally
disallowed.

Tre Court of Appeal in England has just
decided that a wife, living amicably with hef
husband, cannot pledge the credit of her hus-
band, even for necessaries ; that she can do 80
only as his agent, and there must be proof that
she had his authority to act in that capacity:
Lord Chief Justice Thesiger said : “If ther®
had been prior orders or credit brought to the
knowledge of the husband, his quiescencé
might  afford evidence of acquiescenc
but in the case of a wife first dealing with #
tradesman, what right had he to assume th®
authority ? The tradesman must he taken '_°
know the law, and to be aware that the wif¢'®
authority might have been withdrawn, and it B¢
did not choose to make enquiries he must take
the consequences.”

IN consequence of a resolution passed by the
bondholders the manager of the Toronto, Grey
& Bruce Railway has notified the employee®
that in the event of the failure of the Company
to secure aid from the municipalities to prose”
cute the change of gauge of the railway, the’f
services will have to be dispensed with at t °
first of June next. If there is no prospect ©
the municipalities granting bonuses the rO
may be closed from the date mentioned.
freight traffic on the Toronto, Grey & Bruc®
Railway is greater this season than it was last:
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From the 1st January till the end of March, this
year there have been moved about 400,-
000 bushels of grain. In the same time
last year there were only about 250,000
bushels moved. The quantity in store in ware-
houses along the line is about the same this year
a8 last, namely, about 250,000 bushels. It would
be a serious matter to have this road closed,
especially to those who have invested their
money upon the belief that the road would be
Permanent.

A NoTICE of motion has been submitted to
the Commons by the Premier, which forms an
appropriate tribute to the memory of the late
Hon. Jno. Young, of Montreal. The motion
will recite that in consideration of the services
(gratuitous during nine years) of that gentleman
towards works of great import to the navigation
of the 8t. Lawrence, it is expedient to empower
the Harbor Commissioners of Montreal, to pay
annually to his widow during her life, out of the
funds of the Corporation, a sum equal to the
interest at six per cent. on $10 000, to be reck-
oned and paid as from the time of Mr. Young’s
decease.

THE Scottish American Investment Company
has instituted proceedings against the Montreal
Warehousing Co., for $9,027. The action was
brought in respect of the coupon bonds issued
by the Warehousing Co., in 1874, and which are
Now repudiated on the ground that the act of
the Quebec Legislature, authorizing them to
Pay 7 per cent. interest was unconstitutional,
and that defendants in agreeing to pay 7 per cent.
entered into a usurious, and therefore illegal
Contract. A further ground of defence is that
the bonds were issued by the directors without
!:he knowledge of the shareholders. The whole
lasue of bonds amounts to £500,000 sterling.

THE New York Bulletin on the authority of
a Copenhagen paper, states that the great de-
Pression in the Scandinavian lumber trade had
Tuined many merchants and traders. At the
beginning of the present winter a decline of
from £1 to £3, per St. Petersburg standard, took
Place, but this was rapidly followed by an ad-
\tince of from 50 to 130 per cent. There is no
likelihood of lumber becoming cheaper. On the
Contrary, there is every reason to look for
P‘Eher prices. The total number of trees felled
n Sweden and Finland during the winter of
L1878, was 11,169,000, but only 3,548,000 were
felled in winter of 1879. The Norwegian sup-
Ply is somewhat scarcer, and as their is a great

demand from Germany, an advance is not im-.
Probable,”

OFFiciaL statistics show what heavy con-
Sumers of tobacco the Germans are. During
the year 1878 that empire used tobacco worth
353,000,000 marks which brought a revenue to
the Government of 26,383,966 marks. The
Quantity uged was 2,196,000 cwts. and of this
582,600 has been smoked in the shape of cigars.

ckoning 100 cigars to a pound in weight, the
Dumber of cigars consumed in 1878 would be
more than ,000,000,000, or enough to give
10,000,000 smokers two cigars a day all the year

around. Besides in cigars, the Germanssmoked

1,327,200 hundred-weight of tobacco in other
forms. They snuffed 160600 hundred-weight,
and they chewed 14,260 hundred-weight, more
than one-third of all this tobacco was grown by
Germany itself, mainly in Rhenish, Bavaria
Baden, South Hesse, and Alsace-Lorraine.

THE extended credit system which has long
prevailed has given rise, as was natural, to
many schemes of the nature of collection agen-
cies.
be made, we regret to say, so numerously as to
make one doubt whether the business cmmunity
are growing wiser in this respect as they grow
older. The desperate nature of some of the
debts permitted to be coatracted is the only ex-
planation for the big percentages offered for their
recovery or the risks run in the choice of collec-
tors.
collections are entrusted by Canadian merchants
to unknown persons, claiming to represent re-
mote, or it may be apocryphal foreign firms or
agencies, compels one to wonder at the credu-
lity of our countrymen. There is a new agency
soliciting business in our midst, ‘' The Canadian
Reporting & Collecting Association,” which, we
observe from its circular, has formed connection
with Stubb’s mercantile offices, well known in
Britain, and with the N. A. Attorney’s and
Tradesmens’ P, U. Co. of New York, which is
not so well known to us. The Association pub-
lishes certificates from a number of Canadian
firms who have employed it with satisfaction to
themselves. A special feature of the concern
is its cipher code, for comunication by tele-
graph or mail.

In January of last year we gave some parti-
culars of a suit, W. Parsons, of Orangeville,
hardware dealer, burned out in 1877, vs the
Standard Insurance Co., for a fire loss, the
grounds of the Company’s defence being that
the plaintiff had not disclosed prior insurances,
as required by the conditions of the policy ;
that the property insured had not been properly
described, &c. The case was decided against
the Company. Towards the close of last year,
this matter was still in dispute, as well as an-
other company’s insurance having been
carried to a higher Court, ($9,1000 and
$4,000.) Failing to obtain payment of his claim
amounting thus to $13,100.  Mr. Parsons fell
behind in his payments, and as we learn from
a circular issued by him on the 8th instant, some
of his creditors ‘‘have come down on him.”
His liabilities reach $36,000,and he claims to
have asurplus of $13,960, including these in-
surance claims.

Tue largest mass of pure copper ever found
in Lake Superior district, was taken from the
Minnesota mine, in Ontonagon county, the
rough weight of which was 540 tons, and it pro-
duced 446 tons of pure copper. The thickest
part of the mass was a little over seven feet. It
required the labor of twenty men during the
period of twenty three months. The CIiff mine
developed one mass weighing a little over two
hundred and fifty tons.

Bad debts or doubtful debts continue to|P

But, indeed, the recklessness with which | G

STOCKS IN MONTREAL.

Montreal, April 14th, 1880.
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The LeadingWholesale TradeofToronto.

Bryce, McMurrich & Co

SPBING STOCK
COMPLETE IN EVERY DEPARTMENT |

VALUE UNSURPASSED

ALL LEADING LINES, PURCHASED
BEFORE THE RECENT ADVANOCE
IN PRICES.

BRYCE, MCMURRICH & CO.,
34 Yonge Street,
TORONTO.
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Have just opened Low Priced
COLORED & BLACK LUSTRES,
PERMANENT LININGS, CRE-
TONNES, WIGANS. Also, another
shipment those celebrated SMITH’S
MILLS DENIMS & SHIRTINGS.

@. B. SMITH & HENDERSOR.
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Leading Wholessle Trade of Toronts.

WYL, BROCK & DARLING

SPRING 1880.

OUR STOCK WILL BE COMPLETE IN ALL
DEPARTMENTS ON

MONDAY,1ST MARCE
IMPORTED WOOLLENS,
GENERAL DRY G00DS,
CANADIAN TWEEDS, ETC.

WAREHOUSE:
Cor. Bay & Wellington Sts.,
TORONTO.

H.5. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO,,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE.

A &T.J DARLING & G0,

HARDWARE #)IRON MERCHANTS,
5§ FRONT ST. EAST

‘SESSIONS COOPER & SMITH,

HANUPACTURERS IMPORTERS AND WHOLRSALR
DEALERS IN

Boots and Shoes,

86 $8& 4oFRONT STREET WEST,

Toronto, Ontario.
Jo C.BMITH,

Wim. J, McMaster, McClung & Co

IMPORTERS OF

British and Foregn Dry-goods,
54 FRONT STREET WEST,

TORONTO ONT.

JAS,COOPER.

ThLe L=ading Wholerale Trade of Torontoe

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SHORBS,
Front St. E., Toronto, Ont.

I have recently enlarged and extended my Factory.
It is now fully equipped with new and modern shoe
machinery in complete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materiais, I am now producing a ln.r]ge
variety of all the leading lines of BOUTS AND SHOES
equal to any made in Canada. My travellers are
now on the road, and will call with complete lines of
samples. My patrons and the shoe trade will best
serve their own interest by withholding orders for
the spring until my travellers call or until they can
visit iIny warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 Kimg Strest Bast, Toronto Oméario.

ACCOUNT BOOXKS—Unsurpassed for quality,

durability and cheapness.
STATIONERY—Of every description.

BOOKBINDING—Noted for style, strength and

moderate prices.
Wallets, Bankers’ Cases, &c. equal to anything made,

THE LACE WAREHOUSE

I8 SBHOWING

EMEBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACEF GOODS,
REAL LACES.
WEIITH & COMP’Y,
18 and 20 Colborme St,
TORONTO.

CRAMP, TORRANCES & C0,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERE’ ASSOCIATION
65 FRONT STREET EAST,
TORONTO.

smtﬁ’ (Bond and Free) and Warehuse Receipts
Granted.

A. V. DE LAPORTE & CO0.,

Commission Merchants,
82 FRONT ST. E,, TORONTO.

For the purchase and sale of all kinda of Farm Pro-
duce. Advances made on

Flour, Wheat, Peas, Barley, &c
NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers,

TORONTO.

Although seriously damaged by Fire on the 7th
Bept., we are now prepared to fill orders as usual,

CHRISTIE, BROWN & (0.

The Leading Wholesale Trade of Torontc.
WM";~ e Tt
Ogiley & Co.
OPENED TO-DAY:

NEW BROCADES
FANCY MELANGES

CRAPE MELANGES
FIGURED BALERNOS.

OGILVY & CO.,

41 FRONT ST. WEST.
Toronto, April, 1880.

TINNED SHEET-IRON

—AND—

Milk Can Fixtures.
M & L. Samnel Bejamin & Co.,

88 YONGE ST.
WILLIAM GALBRAITH,

COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,
TORONTO.

Advances made on Consignments.

10 NERCEANT TALLORS !

HUGHES BROTHERS

Are Showing a Complete Assortment of
Their Latest Styles :

SCOTCH AND IRISH TWEEDS,

ENGLISH AND FRENCH TWEEDS.
FINE TWILL WORSTED COATINGS,

FANCY CHECK WORSTED COATINGS.
FANCY WORSTED TROUSERINGS,

BLACK AND BLUE SERGES.
BLACK BROADS AND DOESKINS,

VESTINGS, ITALIAN CLOTHS, &c., &

Also upwards of 3000 pieces Canadian Tweeds
from leading mills, very much below present prioes-

LIBERAL TERMS,.

HUGHES BROTHERS.
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With which has been incorporated the ¢ Intercolonia.
Journal of Commerce " of Montreal, the “ Trade Re-
view"” ot the same city (in 1870), and “ The Toronto
Journal of Commerce."]

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTIGN PRICE—POSTAGE PREPAID.
Oanadian Subscribers.. ..$2a year.
ritish « . ..10s. sterling a year.
American “ ..82.50 U.8, Qurrency
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TORONTO CAN FRIDAY, APRIL 16 1880

THE BANKING AND DOMINION
NOTES RESOLUTIONS.

The government resolutions on banking
and Dominion notes contain but little more
than has already been stated in these
columns., There are in them, however,
some features which we have not hitherto
noticed. The government bonds which are
to be held to secure in part the redemption
of the Dominion notes, are to be guaran-
teed by the British government. This, of
course, alters the character of the security.
A government bond, without such guaran-
tee, would not really add to the security of
the note ; since both note and bond would
rest on the credit of the government. A
British endorsation makes the bond as good
a8 any security in this form can be. That
guarantee will be for a limited time only ;
and when the time expires, the security of
the Cominion note will rest on the gold
reserve and unguaranteed bonds. This is
one way in which the tendency to weaken
the guarantees for conversion of the Do-
minion notes, in future, will operate. The
reserve of gold and Dominion notes is a
partial reserve, and isto be equal to twenty-
five per cent. The gold reserve, now twenty-
five per cent., is to be reduced to fifteen; a
large decrease to make at a single bound.
The proportion is much less than the specie
reserve of the banks, which is now equal to
one-third of their note circulation. This
feduction looks like an attempt to make
experiments on the verge of danger. The
government is liable to be called upon by
the banks to give specie for Dominion
Notes ; such calls may be suddenly made
for large amounts; and that is a reason
why the gold reserve should not be fixed
at too low a point.

One of the principal grounds of objection
to the extension of the Dominion note issue
to twenty millions of dollars lies in the fact
that it is an expedient for borrowing. To
the extent that the government notes dis-
Place the notes ot the banks, will the
instrument of exchange cease to be issued

in aid of expenditure which, in the ordinary
course of things, becomes immediately
productive. If the government issue goes
to pay the ordinary expenses of the govern-
ment, it will to a very small extent only be
productively employed. Forthe most part,
the ordinary expenditure of a government
brings no return. The exception is such
cases as the repairs of public works, which
are either directly or indirectly productive.
If, as seems to be the intention, the in-
creased issue of Dominion notes is to
represent a lock up in the Pacific railway,
it will to that extent lessen the amount of
floating capital available for such purposes
as that form of capital properly finds em-
ployment in. If there were a scarcity of
such capital, the result would be very in-
juriously felt.

It is, of course, not easy to say to what
extent the government will be able practi-
cally to extend the Dominion note circula-
tion. The banks will be required to pay
Dominion notes to any one who may ask
for them, up to $50. This requirement will
take from the banks the option of paying

small sums in silver instead of Dominion |

notes; and a plea that small notes have
run out will in fature not be available.
Besides this, the banks will be required to
hold forty per cent. of their reserves in
Dominion notes. Besides what they are to
keep always on hand, they will require a
larger amount than at present to pay out.
In these two ways, the government wiil be
able to increase the amount of Dominion
notes in circulation ; for those held as re-
serves, as well as those in the pockets of
the people, must be regarded as being in
circulation. Still it will be a long time
before the Government will be able to
increase the Dominion circulation to any-
where near the extreme limit for which
authority is to be taken.

The resolutions concerning the banks and
bank charters are as follows:

¢ That the charters of the several banks to
which the Act respecting Banks and Banking
(34 V., ¢. 5) applies shall be extended to the st
day of July, 1891, subject to the following pro-
visions :

“(1.) That after the first day of July, 1881,
(on which day their charters, if not extended,
would expire), the payment of the notes of any
such bank intended for general circulation shall
be the first charge upon its assets, and that the
bank shall not, after the said day, issue or re-
issue any such note for aless sum than five
dollars, or any other sum not being a multiple
of five dollars.

“(2.) That from and after the same day any
such bank, when making any payment, shall on
the demand of the person to whom the pay-
ment is to be made, pay the same or such part
thereof not exceeding fifty dollars, as such per-
son may request, in Dominion notes for one or
for two dollars each at the option of thereceiver.

“(3.) And that from and after the passing of
the Act to be passed in pursuance of these
resolutions, the proportion of the cash reserves

to be held by any such bank is Dominion notes
shall never be less than 40 per cent.

¢ (4.) That the form of the monthly returns
to the Government shall be so amended as to
show more clearly the financial position of the
bank.

*(5.) That sections 2, 4, 5, and 6 of the Act
of last session (42 V., c.45) respecting the
numbering of bank shares, be repealed.”

The resolution concerning the currency
is in the following terms :

“That itis expedient to provide that the
amount of Dominion notes issued and out-
standing at one time may bs increased to twenty
million of dollars, provided that the Finance
Minister shall always hold for the redemption
of such notes an amount in gold, or in gold and
Dominion securities, zuaranteed by the Govern-
ment of the United Kingdom, equal to not less
than twenty-five per cent. of the total amount
of such notes then outstanding, and that at
least fifteen per cent. of the total amount of
such outstanding notes shall be 5o held in gold ;
and the statements to be published by the
Finance Minister under the eighth section of
the Act 31 Vict., Chap 46, shall show distinctly
the amount so heid by him in gold and guaran.
teed securities respectively.”

T —

RAILWAY COMPETITION WITH
CANALS.

The experience of the last twenty years
goes far to prove that no long canal of
moderate capacity can successfully com-
pete with railways. The Erie canalis of
this description, and it is instructive to
notice how it has been losing ground, in
syite of the reduction of the tolls. The
figures will be found in Commissioner Bru-
nel’s Supplement, No. 1, to the Report of
the Commission of the Inland Revenue of
Canada, just published. The comparison
is of the total tonnage of freight carried by
the canals and railways of the State ot New
York, from 1859 to 1878. In the first of
these years, the canals carried 68.9 per
cent. of the whole. Ten years later, the
proportion had sunk to 47 per cent. After
this year, 40 per cent. is the highest figure.
The proportion was 38.9 per cent. in the
years 1870 and 1871. In 1873 the figure
went down to 34.9, to which point it has
never since risen ; 31, reached in 1874, was
the next highest. Then follow three years,
in which the highest figure reached was
28.4, in 1875 ; the next year showed a de-
cline to 24.6, from which, however, there
was a recovery to 28.3 in 1877. The next
year, the last to which the figures bring us,
the proportion of the whole tonnage obtain-
ed by the canals was only 27.1.

The fall from 68.9 per cent. in 1859, to
27.1 per cent. in 1878, though subject to
some inevitable fluctuations, is too progres-
sive and persistent to admit of any but
one conclusion :

The railways are beating the canals, in
the competition for freight of all kinds.

For 1879, we have figures covering one
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kind of freight, vegetable food, which hap-
pens to be the one for which our canals
are chiefly competitors. In that year, what
the canals carried is expressed by 1,833,339,
and what the railways carried by 4,353,617.
On the great alteration which these figures
show as compared with the year 1878, Com-
missioner Brunel remarks: ‘It appears
that notwithstanding the modification of
the Erie Canal tolls, the proportion of the
volume offreight of the description mention-
ed (vegetable food) carried by the railways»
has increased from 659 per cent. in 1848 to
704 per cent. in 1879.” Eleven years ago,
the canals carried more of this description
of freight than the railways, the propor-
tions being, canals 1,302,613, railways 1,-
087,809.

These figures show that the railways
have gained on the canals in a ratio that
has given them a complete victory. The
period of time during which they have been
making their conquest shows that the re-
sult is not merely accidental or fortuitous,
but that it is owing to causes which not
only persist but which acquire increased
force with time. The theory that the rail-
ways have been carrying ata loss breaks
down in face of the fact that they thrive
under this competition. It is not surpris-
ing that the special advocates of the Erie
Canal interest should call upon the Legis-
lature to abolish the canal tolls altogether;
but itis even doubtful whether even this
measure would restore the lost traffic to the
canal. The State, as owner of the canal,
is deeply interested, but its interest lies in
getting a return uponcapital expended. It
can have no interest in abolishing the tolls.
If it were to do so, its pecuniary interest
in the canals would cease; and all that
would remain to it of its enormous expendi-
tare would be the burden of keeping up
these works.

It is evident from these figures that what
Canada, as a carrying country, has to fear,
is not the competition of the Erie canal, but
the competition ot the railways leading from
the Western States to the seaboard. Our
canals are not long and shallow, like the
Erie ; they are links in a great chain of
lake and river navigation. The revenue of
our canals fell off last year $14,965.30, or
about 448 per cent. But on all the prin-
cipal canals except the Welland, on which
repairs are going on, there was an increase,
amounting in the aggregate to $18,157.63.
The decrease on the Welland canal was
therefore greater than the total decrease;
showing that the trade of the St. Lawrence
canals was in a progressive state.

The Erie canal tolls were lowered in
1870, since which period it is important to
%e0 whether that canal or the Welland has

suffered most from railway competition.
The comparison to be made is aiways with
the year 1869, the year before the reduc-
tion of the Erie canal tolls. In 1870, there
was, compared with the year previous,
a f{ractional decrease on the New York
canals and an increase on the Welland of
28.43 per cent.; in 1871, N. Y. canals
showed an increase of 42.03 and the Wel.
land of 32.59; next year, the N. Y. canals
showed 28.53 increase against 23.73 on the
Welland ; in 1873, the N. Y. canals increase
was 33.97, Welland 7.18 ; in 1874, N. Y.
canals increase 35.69, Welland 23.55; 1875,
N. Y. canals 0.22, Welland 1.61 ; 1876, N.Y.
canals 18.29, Welland 9.69; 1872, N. Y.
canals, 15.07 increase, Welland 19.3 de-
crease; 1878, N. Y. canals, 46.83 increase,
Welland 12.89 ; 1879, N. Y. canals, 40.75
increase, Welland 16.10. These figures
embrace the tonnage on flour, wheat, bar-
ley, corn, oats, rye and other vegetable
food; and they show that the Welland
canal had made a greater loss than the
canals of the State of New York. Each of
the last four years shows a decrease, as
compared with the traffic of 1869. Some-
thing may be due to the interruption to
traffic caused by the enlargement; but the
progressive decline, compared with the
N. Y. canals, must be due to some other
cause. That cause would appear to be the
reduction of the tolls on the N. Y. State
canals. But if this be taken as demon-
strated, it does not follow that we ought to
throw away the tolls which our canals now
yield. Still, the existing state of things
demands the serious consideration of the
government.
———

BUILDING AND LOAN SOCIETIES.

Building Societies have undergone so
many changes, since the first of them was
formed by the Earl of Selkirk, in 1815, that
it would not be surprising if some anomalies
were found in some of them after the lapse
of sixty-five years. They were first started,
and long continued, in Great Britain, as
Benefit Societies. A number of persons
put their monthly contributions into a com-
mon fund, out of which some of them, from
time to time, borrowed enough to enable
them each to buy a homestead. But as
only some of the members became borrow-
ers, the contributors were divided into two
classes, borrowing members and non-bor-
rowing, or, as they were sometimes called,
investing members. As both classes were
members, the borrowers had a voice in the
management equally with the non-borrow-
ers, and as the object of the formation of the
Societies was to benefit the borrowers, the
rules were often made in favor of the latter

class, and did not secure equal benefits to
the investors. For instance, s rate of
monthly payment was fixed, which, if always
paid at the moment and the money invested
without an hour’s loss of interest, would re-
produce the sum borrowed at the end of
the term.  But unless each monthly pay-
ment were always made on the day when it
became due, it is obvious that there would
be a loss, which would fall wholly on the
investing members. To secure punctuality
of payment became an important object ;
and for that purpose fines were invented.
Unless fines had been exacted, one
class of the members—the borrowers—
would have got more than their fair share,
and the other class—the lenders—would
have got less. Under these circumstances,
fines were necessary to restore the equi-
poise between the two classes of members.

Borrowers are still, in some Canadian
Building Societies, called members; but
they are not so, except in name. That the
fiction is kept up is a proof of the persis-
tency of forms, which often survive the
spirit and original meaning. These Socie-
ties have now become ordinary joint stock
associations, for the purpose of lending on
the security of real estate. They are gov-
erned by a Board of Directors. The bor-
rowers have no longer any voice in the mak-
ing of the rules. They are not necessarily
members previous to becoming borrowers,
and generally they are not. The manage-
ment is directed from a stand-point exactly
the opposite of that from which the early
Building Societies in Great Britain were
directed.

Building Societies multiplied with such
rapidity that, in 1850, there were no less
than 2,000 in England alone. They had
then for fourteen years been under*‘ An Act
for the regulation of Benefit Building Socie-
ties.” As their institution had a benevolent
purpose, Parliament indulged them with
many exceptional privileges. They were
partially exempted from the operation of
the income tax; they were relieved from
certain stamp duties, and they were not
subject to the penalties then usually inflicted
for usury.  The last provision enabled the
societies to take such bonuses for sums if
their hands as any of the members were
willing to give.  But complaints came n
time to be made that this privilege was, i
other respects, abused. The bonus was &
matter of bargain, in which buyer and sel-
ler were on equal terms. It was differents
however, when the borrower desired to clear
off the balance of the loan before it was du
at a single payment. In societies whicB
were limited in point of time, as many weré
a larger sum had to be exacted than woul

theoretically have been sufficient ; becaus¢
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an expiring society, not being able to rein-
vest its money for the short term that
remained to it, sometimes suffered an almost
total loss of interest on what it received
back before the stipulated time:

But when Permanent Building Societies
were established, this state of things no
longer existed; and when they became
receivers of deposits, and were obliged, as
a matter of prudence, to hold considerable
sums to meet the possible demands of de-
Ppositors, the pessibility from suffering loss
on sums they had received back from bor-
rowers before the stipulated time, was
reduced to a minimum. The reasons for
the excessive charges for accepting repay-
Mments before they were due were no longer
acknowledged, by authorities on the subject,
to have the same force.

Complaints at length came even from the
judicious friends of the Building Societies
in England, that some of them were charg-
ing rates so unreasonable that the Legisla-
ture ought to interfere. In 1851, Arthur
Scratchley, the well known Actuary, sug-
gested among what he considered other
Decessary reforms, ‘‘That the interest
chargeable in the repayments of borrowers
should be limited, so that a check may be
Put to the usurious terms exacted in many
of the old societies.” This is what Dr.
Orton proposes now ; but it is nevertheless
a remedy which the Legislature would not
be justified in adopting.  The fact that it
was proposed by Mr. Scratchley, who may
almost be said to be the father of Per-
Manent Building Societies, is proof of the
high rates of interest which these Societies
at one time obtained in England. Itis
Obvious that Building and Loan Societies
Cannot be restricted to a particular rate of
Interest without a re-enactment of the Usury
Laws, in all their fatal ramifications ; and
though these laws will always find advo-
Cates in the Province of Quebec, who are
Actuated by religious motives, enlightened
Public opinion is thoroughly opposed to their
re-enactment. In the State of New York,
loans on personal security only come under
the usury law ; those on real estate are
€Xempted. We see no reason for the dif-
ference ; nor would there be any for making
2 difference the other way.

The prayer of the petition of the eldest
and largest of the Building Societies to
the Legislature, that the freedom of
Contract for the loan of money ought
Dot to be interfered with, is one that
Public gentiment accepts in advance.

here Ineeds no argument on this point
—and there is not likely to be much,
one way or the other. Borrower and
lender should be free to make what bargains
they like for the loan of money, as for any

other exchangeable commodity. What the
borrower has a right to know, is the rate of
interest he is undertaking to pay. In the
case of straight loans, there is no difficuity;
and this is one of the principal reasons why
this form of loan is getting the preference
among borrowers. Since Mr. Blake sug-
gested that the actual rate of all loans
made repayable by instalments should be
stated in the mortgage, the suggestion has
taken a practical form. Senator Brouse
proposes to offer an amendment to the
Building and Loan Companies Relief Bill,
which, unlike Dr. Orton’s, is sure to pass,
an obligation on the part of mortgagees,
¢“to print in red or blue ink across the face
of the mortgage the actual rate of interest
charged in that mortgage.” This would
give the borrower the information he is
entitled to have, and would be a guarantee
of its correctness. This Senator also pro-
poses ““ to abolish all fines levied on borrow-
ers.” There is not the same necessity for
this provision. The only necessity for it
at all would be if it could be shown that
the borrower may not always know that he
is contracting to pay them. If a man were
willing, with a full knowledge of the fact, to
contract to pay fines for default, it is
not quite clear why the Legislature should
interfere to prevent him. An extraordin-
ary remedy of this kind should not be
exercised unless it were distinctly under-
stood as part of the bargain; and the belief
that it may not always be understood causes
a desire for the suppression of fines. Fines
are the relics of a state of things which
has almost passed away; and it is more a
question for the companies themselves,
whether in the present state of active com-
petition among lenders, it is wise to burden
themselves with what may soon be regarded
as an odious discrimination. Lending
money is like any other business: the
lenders who offer the best terms will, in the
end, get the bulk of the custom, and what
is more, they will get the best of it. As
between two loan societies, the borrower
will select, other things being equal, the one
that exacts no fines in preference to the one
that exacts fines. This matter, likethe rate
of interest, will take care of itself.

Senator Brouse also proposes to enact
that “in redeeming a mortgage, either
voluntarily or through compulsion, the
interest on the loan only be calculated on
the amount of the loan, less any payments
made, if any.” This would prevent interest
being exacted in respect to money already
paid back. The equity of the proposal is
too plain to admit of dispute. He proposes
to allow repayments of loans before they
are due, on condition that six months
interest over and above the time which the

use of the money has been enjoyed, be paid.
Most societies now take such repayments
on receiving four months interest; but a
legislative requirement that one party to
the contract should have the option of
altering one of the conditions, would com-
pel Loan Companies to make a one-sided
bargain, by which they might be losers, This
would be neither equitable norproper. The
author of these amendments wishes to add
that “all mortgages be construed as con-
taining such clauses ”: a provision which,
for the reasons stated, would be unjust,
and which, if adopted ought certainly
not to have an ex post facto effect.
We are not convinced that there should
be a cast iron form in which all
mortgages should be drawn. The Ontario
Legislature assumed to make uniform con-
ditions for all insurance companies; con-
ditions from which there was to be no
variation. Senator Brouse does not go s0
far as this : what he says is that all mort.
gages shall contain certain conditions ; he
does not attempt to say they shall contain
such and such conditions and no other.
What he proposes may, with the excep-
tions noted be allowable; but there
are others who go beyond him, and
would have a statutory form of mortgage
from which there should be no deviation.
This would be an unwarrantable interfe-
rence with the freedom of contract, which
Parliament ought not to sanction.

FIRE INSURANCE.

The recent withdrawal of the Royal Can-
adian from the United States, together with
the transfer of the business of the Scottish
Commercial and the National to other com-
panies should lead to some consideration of
the influences at work on this continent
antigonistic to the welfare of fire insurance
companies generally.

In the United States there has heen, during
the past two years, a warfare amongst the
companies themselves which has broken
down many of the barrier’s and safeguards
between the companies and disaster. Ithas
apparently not been a question of the sur-
vival of the fittest, or of the best conducted,
or of the strougest companies, but of the
most lucky ; a multiplicity of risks having
been, it would seem, the first consideration
of the managers. It thus comes about that
the ending of the insurance associations de-
pended most largely on the good or
ill fortune attending them, instead of upon
their prudence, sagacity, forethought, or
whatever may bedeemed the proper attributes
of good underwriting.

The “ survival of of the fittest” is prevented
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by the fact that none but very faithful friends
will continue to transact business with com-
panies demanding fair rates, writing policies
which are just to their shareholders, deny-
ing privileges gratis which should be paid for
or “adjusting” losses instead of settling
them. Such companies must either lose
business or join in the mad race for risks,
trusting to luck for results. The ‘‘ best con-
ducted” of them are tempted to retain their
business at inadequate rates, although con-
scious of the wrong they commit.

The “Iuck” on which so many are depend-
ing, is a very treacherous foundation on
which to build a fire insurance business on
this continent, because of the fact, patent
and irresistible, of hazards of construction,
of occupation and exposures unknown in
Europe but which assert themselves in our
Chicago’s Boston’s and St. John’s, and not
only in our cities but in every town and
village. To instance some of these : the in-
ordinate use of inflammable material for
buildings ; the elevator ways, the mansard
roofs ; the skylights, the general insufticiency
of water supply ; and the inefficiency of ap-
paratus for salvage or for extinguishment of
firesin tall buildings. Then there still remains
the serious consideration of the low standard
of business morality upon this continent, and
the abrogation of insolvent laws which has
in the United States caused a great increasein
the loss ratio, asit maydohere. And, yetfur-
ther, theroving, unsettled habits of the people,
who fly from one occupation to another or
from ove district to another with but little
apparent feeling of attachment to things,
persons, or places ; a feeling which, in the
old country, tends to preserve among its
people a pride of honesty and integrity.

Whilst, therefore, we commend the course
which is an evidence of prudence, viz.: the
withdrawing from competition in an unprofit-
able field, we must not lose sight of the fact
that an extended area of operations is essen-
tial to an insurance company. A company
which confines itself to a particular class of
risks or to a city or a county or a province
or a state is always in danger of sudden ex-
tinguishment by any of the calamities to
which its field of operations may be subject.
It is like the farmer who, instead of sowing
8 variety of seed every year, places his
whole dependence on one crop : this year,
perhaps, all wheat, next all clover, next all
barley—if the season is unfavourable to his
particular crop he has nothing to make up
for his loss. Whereas, the company which
carried on business over a more extended
area is like the farmer who so diversifies his
crops as that the weather which hinders one
will benefit another.

The good farmer, however, knows that
Beither variety nor area will make up for

reckless seeding, or neglect in cultivation or
carelessness in harvesting ; and the prudent
manager knows as well that recklessness in
underwriting, neglect in inspections, or
carelessness in adjustments will not bring
success, however extended the operations or
diversified the classes of risks.

Here it is, we think, that the Scottish
Commercial and the Royal Canadian have
erred—both of them have had good reputa-
tions in the United States, neither of them
were under any necessity of running a-
muck ” or of running away, both have had
large lines of good business on their books
and possibly large lines of bad business also.
Still, having expended large amounts in
establishing their agencies it would appear
to have been wiser to have pruned their
business than to have cut up their trees by
the roots ; restriction of their field of opera-
tions will increase the pro rata expense of
the business they will hereafter do, and will
again decrease their income.

Managers and shareholders often over-
look the fact that the only valid reason
for the existence of an insurance com-
pany is that it may become a means
whereby the many who do not suffer loss
may pay the losses of those who do. If, at
the same time, they reap a small margin of
profit, happy are they. But to do this they
must depend on the proper taking of every
individual risk. Weed out all bad risks ;
weeds are a curse to the farmer, and the
more of them the worse for him. That this
good cultivation is the essential element of
success, and that without it neither restricted
nor widespread fields of operation will ulti-
mately prove profitable, has been evidenced
by events well known to our readers. We
have had companies who boasted that their
operations were confined to farm properties
and isolated dwellings only, yet most of them
have gone where successful enterprises do
not go.  We have seen companies confining
their operations to places supplied with faci-
lities for extinguishing fires, whose records
at Toronto, Hamilton and London are not
evidences of success, We remember when
in 1877 the fires of St. Stephen, Portland
and Woodstock in New Brunswick cansed
the companies to withdraw their country”
agencies in that province, and to concentrate
the efforts of their general agents in the city
of 8t. John, which had proved such “a dear
place” to them.

In a circular to the agents of his company,
Mr. Hope, of the N. Y. Continental, re-
cently used the following sensible words :
“The year 1880 ought to show a better
result ; the rights of stockholders demand
it, and the best interests of policy holders
require it. Insurance companies should
grow stronger in each year in which no ex-

p—

tensive conflagration takes place, g0 as to be
the better prepared for the year—sure to
come—in which such disaster shall occur.
Soto adjust and maintain rates of premiums,
as shall secure properly graduated charges
for insuring, and which shall include the ex-
pectation of and preparation for great fires,
isa duty of all insurance officers and agents.”
————

—The railways have been abl: to win
through a reduction of rates. The reduc-
tions on the New York Central and the
Erie railways are represented by the follow-
ing figures, as given by Poor :

Lixes. 1869. 1873, 187
New York Central .. 2.387 1.573 914
Erie....ooooialaL, 1.539 1.454  '937

Whether railways’ freight tfares have
reached their lowest point may be doubt-
ful. It has been said that $3 fare for
carrying passengers between New York and
Chicago would be a paying rate. Passen-
ger fares remain relatively much higher
than those for freight ; and there is no pros-
pect of an immediate further reduction i?
the latter, though it would hardly be safe t0
say, looking at what has been done, that
this will never be possible in future.

————

—The suit of the Western Assurance
Company vs. Johnson was argued in the
Supreme Court last week. This is the
third case of this class which has beef
under the consideration of that court. The
real question at issue is the right of Prov-
inces to legislate for Insurance Companies
licensed by the Dominion. We have
always contended that whatever the state
of the law may be, it would be unjust for
the different local Legislatures to interfere
with companies which derived their powef
to transact business from the Federal Gov*
ernment. The court has now had the fullest
opportunity to consider the question in
its bearings, and we will be glad to hear of
an early decision.

e ———————
EMPIRE MUTUAL POLICY HOLDERS:

A dissatisfied policy holder in the defunct
Empire Mutual Fire Incurance Company writ¢®
us for an opinion whether he is liable for 8%
assessment for the amount of his premium not®
given that concern, and says: * I think that
under the circumstances, it is disgraceful t°
even think of asking for the amount, and I sup-
pose the money is for the benefit of the official®-
In this our correspondent is apparently not {8
astray. The directors have coolly resolved t0
help themselves to all the law will permit the®
to get hold of. Indeed we are pretty sure that
they have already, in their anxiety to ”‘f’
what they can out of the wreck, exceeded theif

authority, when they voted and paid themselve®
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- without the consent of the members, the sum of
four dollars each for every meeting attended
during the year. However, unless it can be shown
that this is illegal, or that the Company
Wwas never properly organized in the first instance
(it is now being questioned whether there was
the requisite number of ratepayers present at
the meeting when it was determined to organize
the Company), the members will have to pay
their notes. If the dissatisfied policy holders
choose to club together and test some of these
Points, they will escape liability if they succeed
in showing that the Company was never com-
Petent to issue policies.

LIFE INSURANCE.

Many of our readers will, we are sure, feel
interested in the following statement, giving the
6xperience of a gentleman in the United States,
insured fcr $5,000 in each of four companies.
One of them is a Connecticut Company, two of
them are Massachusetts Companies, and one is
of New York City. None of them transact any
new business in Canada.

Four policies of $5000 each. Taken at age 39.

Year. Conn. Mass.  Mass. N.Y.
1 150.45 152.30 152.00 | 150.9§
2 117.80 129.70 152.00 137.30
3 116.15 127.40 127.82 | 134.20
4 115.30 123.56 119.89 128.10
] 113.45 121.30 120.70 | 12460
6 104.05 120.20 | 116.75 | r21.00
7 102.10 118.90 115.15 120.25
8 102.10 119.05 117.15 | 116.35
9 96.60 120.70 116.03 10Q.05
Tot'ls. .§1018.00 1133.11 | 1137.49 | 1141.80
Pr.81000 24.62 25.18 } 25 28 25.37

A lesson may be learned from these figures
: !’Y those who are being duped so extensively
Just now by the worthless promises of co-oper-
Mive agsociations, as to furnishing life insurance
At all ages, at only $6 per $1000. Here are four
of the most reliable and profitable mutual com.
l'fallies of three states, each doing its best to give
hf? insurance to its members at the lowest cost
Price. To help the premiums, they have an
Income from interest of over four millions of
fiollars per annum, and their immense business
18 conducted with the utmost economy. And
Yet the best of them has been unable to furnish
the genuine article at a less average cost during
the g years than $24.62 per $1000 ; the next,at
25.18; the third best, at $25.28 and the last, at
25.37, for each of the nine years.

What better evidence could be asked as to the
Actual cost of an article than is afforded by the
Sxperience of four large mutual associations cur-
Ing nine years past, each of them organized for
th very purpose of getting their members, lives
Insured at the lowest price, with all the aid that
Combined capital, and the best actuarial, medi-
€al and administrative skill could furnish ? The
Plain matter of fact is that nothing of a reliable
a0d enduring character in life insurance can

‘had on any plan, at the age of 40, for any-
thing Jess than from $20 to $30 per $1000.
Those who are guilty of making people believe
that $1000 can be had continuously from their

associations ‘“ at $6 per annum, payable in
monthly instalments,” are pursuing a course
very likely to end within very solid stone walls,
80 soon as their victims get their eyes opea to
the enormity of the swindle. At #6 per year,
every man of 1000 members would have to live
an average of 167 years, after joining, to pro-
vide the $1000, and if halt of them should die in
half that time, the other half would have to live
and contribute 167 years longer to provide $1000
at the death of each.

«There is no substitute for life insurance,”
says the N.Y. Bulletin, ** except the possession
of enough money in hand to make one indepen-
dent of its offers. And as life insurance costs
something, its price must be paid. To attempt
to buy it at less than cost is to do asilly thing,
since what is bought is only a doubt and not in.
surance in any sense of that word.” Th= com-
plete collapse of the co-operative bubble system
is only a question of time, and ot short time at
that in the opinion of that Journal, adding, it
may be briefly, but truthfully, affirmed of this
system, that its cheapness is illusory, its secur-
ity the variest sham, its promises demonstrably
fallacious, its effects delusive and disastrous.
We have seen it tersely described as being a
very good thing if there were ‘‘ not so many
ifs to get out of the way.”

INJUDICIOUS GIVING OF CREDIT.

There is something to be learned by retail mer-
chants throughout this country from the follow-
ing remarks made by a County Judge in answer
to a letter to him, complaining of the neglect of
a Division Court Clerk in collecting money on
a claim placed ia his hands for suit. We com-
mend the extract to the careful consideration of
both retail and wholesale dealers, the latter of
whom also have yet much to learn on the sub-
ject of the judicious giving of credit. Nodoubt
the emissaries of the law are very frequently
blamed for results which are properly charge-
able to creditors own folly. After dealing with
the particular complaint, the learned Judge, as
reported by the Canada Law ¥ournal, says:

“ You remarked that you hope a better system
will be established for the collecting of debts
throuzhout the county than the present mode,
as carried out by the Division Court Act. I have
no doubt that there are instances of neglect on
the part of clerks and bailiffs of Division Courts.
But I believe that those instances are fewer in
number than is generally supposed. Thereisa
very common disposition to attribute neglect to
these officials, merely because the money is
not forthcoming. Now, pray, look for a moment
at the difficulties they have to encounter.

A judgment has been obtained, and execution
issued against a person of doubtful solvency.
The bailiff seizes; a claim is made by some
third party to the goods. If the bailiff inter-
pleads, and the case goes against the plaintiff,
then he blames the clerk and bailift for not hav-
ing known better than to lead him into such
trouble and costs.  If the bailiff is indemnified
by the plaintiff, and proceeds to sell, he may
have to stand as the defendent in an action ; and
should he be defeated, and the plaintiff called
upon to indemnify him for the costs, here is
another cause of complaint. The clerk and the
bailiff, it is perhaps said, are playing into each

e

other’s hands, or into the hands of the success-
ful claimant, or of the debtor—if the plaintiff
declines to act either one way or the other, and
the matter stands still, then the clerk is blamed
for neglect. If he does not enter into a full
correspondence on the subject, he is also blamed,
although there is no pecuniary allowance made
to him, even if he were to write a dozen letters
on the subject. Then again, suppose the bailiff
does not proceed to sell,—very likely there is an
understanding between the bystanders that no
one shall bid beyond a trifle, so that the goods
may be bought in by the friend of the debtor,
and thus only a portion of the amount is realized.
These difficulties and many others are constantly
arising in the case of debtors who are scarcely
solvent—and in some cases are really insolvent.
Where the debtors are in good circumstances,
they pay the demands against them without
trouble. But it is too much the custom, by en-
treaty, promises and representations, to induce
people to buy goods who ought not to have had
credit. These pcople are sure to cause trouble
when the collecting has to be done. Sometimes
they try to shield themselves from paying by
setting up that the goods sold were of a miser-
ably shoddy description, and that they were de-
ceived, and induced to give a note by false
representations.  If this defence should prove
unavailing, then an effort is made to defeat the
execution. Of course there are, unfortunately,
instances where debtors, who have no cause of
complaint will, nevertheless, do this in order to
avoid payment. In this state of things it is well
to remember that the clerks and bailiffs in the
rural districts have no attorney to apply to, as
the sheriff of a county may do.  In such cases,
where there is a difficulty in the way, the sheriff
can always communicate with the creditor’s
attorney, and act accordingly. But with the
clerk and bailiff there is no such retuge ; neither
of these can get advice from an attorney unless
he pays for it out of his own pocket. If he cor-
responds with the creditor on the subject he
must do 80 gratuitously, for he is allowed noth-
ing for letters written by him on such a subject.
And if he were to do so, in all probability the
creditor would pronounce him to be a very
troublesome person.

I see no remedy for this state of things
other than this, namely : That credit should
not be given to persons whose solvency is
doubtful. It is a vain and useless thing
to cry out about bailiffs and clerks not im-
mediately making the money from people of
this kind. Depend upon it, the remedy is to be
found deeper than with clerks and bailiffs. I
repeat, that there may be, and_ doubtless are,
instances where they are remiss in their duties.
All I ask is some forbearance and consideration
of the diffculties which surround them.”

————————————

Pork Packing IN Canapa.—The operations
of the past winter among pork-packers show an
increase of 42,000 hogs or about 27 per cent.
over the quantity packed in winter 1878-g.
With the addition of 37,447 hogs summer pack-
ed in Canada, mostly at Toronto, Hamilton and
Ingersoll, the total for both seasons is brought
up to 195,379, the largest figures since 1876,
as the following figures show :

Hogs packed in Canada for five years ending
March 18t :—

SumMMER. WINTER. ToraL,
187g-80 .. .vevvet. 340447 157932 195,379
1878-79 +ovevs-.. 8,570  YI5,775 124,354
1877-78 «vvevvenss 12,957  ISL781 164,738
1876-77 .......... 58,544 186,198 244,742

The returns of the Cincinnati Prices Current
are of interest. That journal says: * Our
returns for last winter show a total of 157,932,
being 130,232 for the Province of Ontario, 24,700
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for Quebec, and 3000 for Manitoba. The aggre-
gate is an increase of 42,157 over the preceding
winter.” At Toronto, one house packed 44,829
hogs during twelve months ending March 1.
Our Winnipeg (Manitoba.,) correspondent says :
‘More hog-raising this season, and room for a
good packer in a small way. No mess pork
made yet. Hogs not very fat. Large quantities
of pork stuffs come in here from Chicago.” The
following table shows the number of hogs pack-
ed at the different places in Canada during the
past and previous winter seasons, from Novem-
ber 18t to March 1st:—

ONTARIO. 1879-80. 1878.79.

Aylmer ....................noTeport 3,000
Bowmanville .............. 4,576 2,725
Brockville ........o0vu.n... .no report 1,800
Brantford ................ .. 1,300 1,800
Barrie .....0000i00ieni.a.. 1,200 300
Chatham .................. 900 1,000
Collingwood .............. 2,700 2,000
Galt ....oovvveinnnnnn, 6oo
Guelph.............. e 4,000 3,000
Hamilton.........cov...... 20,000 14,350
Hensall .................. 550 950
Ingersoll .................. 10,500 9,000
Keene .... 350 300
Kincardine . 2,000 1000
Lindsay ... 2,300 1,100
Lucan .... 500 500
Listowel ........ et renen 440 700
London...... teveerresianss 13,500 7,500
Newmarket ................noreport 460
Orillia ....... tesesssieees. 1,000 750
Owen Sound .............. 1,400 1,000
Park Hill.............. «...n0 report 300
Paris..... Ceeeeieees veee 1,000
Peterboro’ .. cesevens. 1,000 700
Prescott ..........u0u.... . 2,000 2,500
Port Hopel................ no report goo
St. Thomas ..............noreport 1,500
St. Catharines ............ 1,500 1,000
Seaforth .................. 400 1,000
St. Mary’s ................ 416
Toronto .................. 48,000 28,500
Uxbridge.......ccvvune... 600

Walkerton ......covvvu....

400 no report

Windsor..................no report 1,200

Wingham .......... e 1,100 cees

Places not reported, esti’ated 7,000 5,000
QUEBEC.

Montreal ................ 20,000 15,000

Quebec .............0.... 3,500 3,340

St. Henri ......
MANITOBA.
Winnipeg and Emerson. ...

cee

3,000 ceee

Total....ocuvnnn..... 157,032 115,775
Increase ............ 42,157
Average net weight Ibs. .. 2co.50 201.01
Average yield of lard, Ibs.. 21 10 20.50
Barrels of Pork made .... 1 5,000 13,000

The same authority says that the total number
of hogs packed and marketed in the sections
mentioned, from November 1 to March 1 was:

Winter season— 1879-80.  1878-79.
Packed in the West ..... -6,950,451 7,480,648
Packed at Buffalo, Albany

and Troy.............. 137,561 151,835
Packed on Pacific coast . . . . 165,000 175,000
Packed in Canada........ 157,932 115,775
Receipts at four seaboard

cities ................ 1,291,320 1,381,495
Aggregate number. . ..., -8,702,264 9,304,753

Decrease in 1879-80.... 602,489

The summer packing, however, aggregated

885,712 hogs more than previous year, as under:
Total for twelve months ending Mar, 1st:—

. 1879-80. 1878-79,
Winter supply.......... 8,702,264 9,304,753
wmmer supply ........ 6,449,370 5,563,658
Aggregate number. . . . 5,151,634 14,868.4_:;

Increage, 1879-8o0.... 283,223

Weight and production of the above reported
supply of hogs for the year:—

1879-8o. 1878-79.
Net weight of hogs,
1bs

...... +++24.2,045,757,068 2,973,923,386
Green meats, all

kinds, Ibs......2,062,029,947 2,081,746,370
Production of lard,

Seeeceniann.. 483,122,687
s —
SURETY DISCHARGED BY CREDITORS NEGLI-
GENCE.—The case of the Canadian Bank of
Commerce vs Green ¢t al recently decided by the
Court of Queen’s Bench for Ontario is a most
instructive one. The defendants were sued by
the Bank, as maker and endorser of a promissory
note which had been discounted by the Bank's
solicitor, the defendants having become parties to
it for hisaccommodation of which the Bank was
aware. On the maturity of the note the plaintiffs
handed it to their solicitor for protest, but he,
instead of protesting it, sent it back to the de.
fendants, saying that hethad paid it. About
three months after its maturity the solicitor ab-
sconded in insolvent circumstances, and after
his absconding the defendants were for the first
time notified that the note had not been paid.
In answer to the action it was urged that the
defendants should have been notified at once of
the default having been made in payment, when
they might have been able to recover the amount
from the solicitor. The Court sustained this
view of the case, holding that the Bank had been,
guilty of negligence in not having the parties
properly notified, and that in consequence the
defendants were entirely relieved from liability.
It cestainly does appear strange that the Bank
officials, knowing their solicitor himself to be the
party who sh uld pay the amount of the note,
should have entrusted it to him at all, or having
8o entrusted should have been 80 remiss in see-
ing that he did his duty.

'~ —

516,844,129

Bropie us ErNa.—This long-pending case
has at length been decided by the Supreme
Court,'in favor of the Company. There were no
widow nor orphans concerned in the case, the
policy having been on the endowment plan,
issued at the age of twenty.two and pay-
able atthirty. An error was made in writing up
the application by which both $1,000 and $2,000
was mentioned, but the premium specified was
the correct premium for $1,000. The policy-
writer made out 2 policy for $2,000, calling for
the premium due to a policy of $1,000, and the
error was not discovered by either party for
three years. The Company then tendered a
correctly-written policy, but Mr. Brodie refused
to surrender the original contract, and there-
fore the Company gave him receipts for it as
being for $1,000. Atthe maturity of the policy, he
demanded $2,000, and the Company offered
$1,000, that being the amount he had paid for.
Mr. Brodie brought suit in the Superior Court,
Montreal, but Judge Mackay ruled that the
Company was entitled to have the error cor-
rected. Mr. Brodie then appealed to the
Queen’s Bench, where three of the judges gave
him a verdict, the Chief Justice and another

dissenting, but the judgment was made partly
on the ground that the notary, in tendering the
amount of the policy, after suit had
been entered, had not put in enough
by three or four dollars, to cover the court fees.
Thus far the judges stood three and three, and
the Company feeling that so important a ques-
tion should have a more decided answer, ap-
pealed to the Supreme Court at Ottawa, with
the result above stated.

THE FAILURE List.—The first three months
of this year show a smaller number of failures,
and a very much smaller amount of liabilities,
than the corresponding period of last year, Of
indeed of several late years. According t0
Messrs. Dun, Wiman & Co.’s table, the failures
have been as follows :—

No. of Amount of

Failures. Liabilities.

15t Quarter, 1880 .... 503 $4,816,277
[ 1879 .... 634 11,648,697

¢ 1878 .... 535 9,100,929

“ 1877 «o.. 572 7,576,511

There is.a manifest improvement here shown,
but it is very far from being such an improve-
ment a8 the United States figures exhibit’
According to the same Mercantile Agency above
quoted, the American failures for the first three
months this year were 1,432 in number and
$12,777,074 in amount, compared with 2,524
failures, with $43,112,665 liabilities, in the samé
period of 1879, and 3,355 failures, with $82,078:
826 liabilities, same period of 18 8. Says the
circular, “ As time progresses, the figures relating
to failures seem to indicate a steady continuanc®
of favorable conditions for the trade of the
country.”
R ————

—The formation of an Agricultural Commis”
sion for Ontario, is a circumstance deserving
notice. The Globe of the sth inst., contains &
list of the gentlemen who will ptobably form the
commission as follows:—Hon. S. C. Woo%
Provincial Treasurer and Commissioner of Ag™”
culture. Thomas t allantyne, M.PP., Stratford
J. B. Aylsworth, Vice-President of the Agricul*
tural and Arts Association; Prof. Wm, Browf
the Agricultural College, Guelph; John Watso®
Ayr; Thos. Stock, Waterdown; Andrew Wil°
son, Maitlard; John Dryden, M. P. P.
Brooklin; Wm. Saunders, President of th®
Entomological Society, London; Eli H.
Hilborn, Master Dominion Grange, U*"
bridge; J. P. Wiser, M. P, Prescq‘”
John McMillan, Hullett, Huron. Willia®
Whitelaw, Guelph. Richard M. Gibson,Idertos
Middlesex, F. Malcolm, Innerkip, Oxford, E%:
Bryne, Burgess, A. H. Diamond, Toront®
The Hon. Mr. Woed is to be Chairman of fha
Commission and the medium of communicat!
with the Government, and controlling all €*
penditures.  Mr. Diamond will manage t
correspondence, collate and arrange the “‘ff’r;
mation collected, and probably be the executiV
officer of the commission.” The other gentle®™ "
are expected to give their services 8"“:‘6
tously, their actual expenses incurred in *
discharge of their duties alone being P&%
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The subjects which are expected to’come within
the grasp of the commission are numerous,being
&ccording to the last report of the Minister of
Agriculture, as follows :— 1. The soil, climate,
topographical features, cultivable area, and pro-
fhlcts of Ontario. 2. The progress and condit-
lon of husbandry in Ontario. 3,4, 5 and 6.
Grain-growing, stock raising, dairying, and fruit
growing in their several agricultural and econo.
mical aspects. 7. Bee-keeping. 8. Forestry.
9. Cultivation of special crops (flax, etc.) 10°
Drainage. 11. Manures, natural and artificial.
2. Insects and insectivorous birds. 13. Em-
Ployment of labour and use of labour-saving
Appliances. 14. the ownership system as com-
Pared with renting. 15. Stock laws. 16. Fenc-
ing. 17, 18, 19 and 20. Agricultural book-keep-
0g, education, societies grants, shows and
8tatistics, 21. The functions of the Bureau of
Agriculture.

~—The citizens of Winnipeg appear to be tho-
fOughly dissatisfied with the rates charged by
Ingurance companies doing business in the
North-west, and they promise a liberal support
to any non-tariff company that will enter the
field. In the event of failing to induce some
800d company to undertake the business of fire
Underwriting in that wooden city, it is then pro-
Posed to establish a strong local one. On this
?oim all we have to say to our business triends
18: rather grin and bear high rates than invest
In a new company, for if it were organized now,
t would be very unsafe to take three-fourths of
all the risks offered in Winnipeg, and nothing
less than that would make a fair average. A
Rew local company, confining its business to
the province of Manitoba, would soon experience
2 high ratio of expenses to premium income, be-
Cause the field is limited, and in the event of a
%erious conflagration in the city the sharehold-
&8 might wake up some morning and find the
COmpany disappeared in the clouds.

~The traffic returns of the principal Ameri-
€an and Canadian railways for the month of
March show very remarkable growth of earnings.
he gross receipts of thirty-five roads for that
Wonth were $18,567,981, against $13,882,634 in
arch of last year, an increase of over a third.
he increase for the first quarter of the year was
from $31,646,000 in 1879, to $41,532,000 in 1880,
3bout 31 per cent. While the unusual quanti-
ties of grain moved have influenced the figures
reatly, the more likely reason for their growth
18 the higher freight tariff obtained by pooling
ArTangements and consequent absence of cutting.
8 this connection our larger Canadian roads
Make a good exhibit ; the Grand Trunk shows
An increase in the three months of $248,572, the
ctat Western of $97,355 and the Canada
Southern of $389,000.
Sp—————
—The Norwich Union Fire Insurance Com-
Pany has decided to make a venture among
Anadians, and to share with the other com-
Paries in the losses and gains of Fire underwrit-

1ng throughout the Dominion. Out of its large

accumulations from its British business, it has
transferred to Canada the sum of $100,000
which has been deposited in the Treasury of the
Dominion. This company was established in
England nearly a century ago, and as the prac-
tice was in that country, where an unpaid capi-
tal was considered vastly preferable to that paid
up, only a small amount has ever been paid on
its shares. The little acorn of paid capital has
grown into a sturdy oak, which has braved the
storms for many years. It has succeeded in
making large accumulations in the shape of
reserves which were, we understand, capitalized
some time ago at five times the original amount,
and yet command a large premium.  Its risks
now amount to $675,000,000, and over $12,000,-
000 has been paid for fire losses during its

career.
S ——

—There has been a strong bull movement on
the Montreal stock market the past week, and
bank shares have advanced; Bank of Montreal
rose 2%, selling up to 144 regular, and 140 ex:
dividend ; Ontario has changed handsupto 80% ;
Merchants has advanced from gs54 to g73%, and
for Toronto, which sold early in the week at 125,
there are buyers at 128 ; Commerce has risen %
to 1, selling at 119}. Miscellaneous securities
are quiet, and without material change. It is
difficult to see the raison d’etre of the advance
in bank shares, as the banks are doing but a
small business. The movement is entirely specu-
lative and the market is a broker’s market
throughout, but little being done for permanent
investment. Money is easy; good mercantile
paper is discounted at 7 per cent., and prime
bills at 6 ; on call, loans are made at 4 to 5 per
cent., and on time at about 6 per cent.

WE understand that a bill has been fyled in
the Court of Chancery by Messrs. Macdou-
galls & Gordon, solicitors for the Atlantic and
Pacific Telegraph Company, to restrain the
Dominion Telegraph Company from leasing its

lines to the new opponent in the United States,

of the Western Union Co., viz., the American
Union. The grounds of the bill are, it is said,
that the Dominion Ccmpany has, by reason of
its recent arrangement with the A, U. Co,,
deprived itself of the power to carry out certain
arrangements with the complainant (the A. & P.
Co.) dating from 1874, and the last-named con-
cern has suffered damage in consequence. Next
in order after an injunction will come, we sup-
pose, an assessment of the damages sustained
by the complainant company.

—The Halifax Mail regrets to learn on the
authority of a private telegram received by a
gentleman in that city last Saturday, that this
season the Newfoundland seal fishery is likely
to result very_poorly. ¢ The latest accounts
received by mail from there, indicated the pre-
sence of ice on the coast, and it is not unlikely
that this may have interfered prejudically to
the Seal Fishery.” A private telegram to a
Hailfax firm, dated 1oth states from St. John’s
Newfoundland, that six steamers had arrived
from the sealing grounds with average cargoes.

—The estimated revenue of the city of Mon-
treal for 1880 based on actual receipts of 1879,
with cash in hand $39,611, makes a total income
of $1,559,487 which the Finance Committee re-
commend to be appropriated as follows :—
Payment of interest and sinking fund $744,052

General and ordinary expenses of city 574,007
Drill shed and exhibition buildings.. 24,000
Reserve of 5 per cent for unforeseenex- 77,428
Government School Tax being } per
cent. on value real estate........ 140,000
Total..oveeeeneeinienannnns .. 81,559,487

The principal sources of this revenue as
estimated are:

Assessment on real estate, being 1 per

cent. on value and } per cent. for

school tax........ cereees.8600,423
Business duty and personal taxes...... 141,817
Arrears of assessments, business duty

and personal taxes......ccceeieies 242,803
Water rates and arrears of same.....

+ 350,552
Market revenues.......ceceeceeses.. 80,129
Police licenses.......... cesseesaaees 42,732

Recorder’s Court fines, private butchers’ grocers’,
and innkeepers’ licenses, and ground rents bring
in $35,000 more. The appropriations were
passed by the City CityJen bloc.

—There is now a probability that the long
continued quarrel between the Montreal civic

authorities and the City Passenger Railway Co.
of that city will be brought to an end ; an agree-
ment satisfactory to both parties has‘ﬁ)een
drawn up. An extension of the tracks through-
out portions of the city not yet occupied by the
company, and a reform in fares are among the
benefits expected.

Gﬁrrespnndence.

FIFTY CENT IN THE DOLLAR TRADERS.

Editor Monetary Times.

Allow us to congratulate you not only upon
the ability displayed in the leading articles in
your paper, but also upon the fearless and in-
dependant manner in which you conduct it.
Your remarks in last week’s issue in reference to
the circular sent you from London are timely
and welcome. If our wholesale men would only
act upon the advice often given by you, that is,
to sell goods only to good men, there would be
fewer of such men as Mr. Green in business to-
day.

)l;ut the trouble is that a class of men, of
whom he is a fair representative, are supplied
with goods in almost every town in Ontario
—and the result is that honest men who are
anxious to pay for their goods and make a living
are placed at a great disadvantage. For hew
can a man who pays for the whole of his goods,
compete with his neighbor who only pays foe
the half of his ?

And what makes it still worse is the fact that
the wholesale men themselves are losers in the
end. If they would sell only to men who un-
derstand their business, and who are known to
be honest, there would be quite as many goods
sold as at present, and both wholesaler and re-
tailer would make a fair profit out of the busi-
ness done. Yours respectfully.

Bowmanville, April 13, '8o. A RETAIL FIRM,

OIL MATTERS IN PETROLIA.

PETROLIA, 12th April, 1880,
The Crude oil market keeps ** quiet;” and in
the present disturbed condition of feeling as to
the result of legislation, the price has weakened
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10 cents since last report, made two weeks ago.
The average price may be called $1.15 f.0.b., but
transactions are very few. A speculative tend-
ency to take hold is manifiest, which will be
made active as soon as the House of Commous
has pronounced its verdict. Refined is sustained
at 11c., London freights, Business in this like-
wise waits on the settlement of the fire test. A
very important communication from Mr. Mc-
Lagan, Refiner, Guelph, appeared in Saturday’s
Globe (10th inst.) on the subject of the standard
of testing. He has opened up a discussion that
will only stop when the close test is abolished
in Canada. It has been given up elsewhere,
and the open test must come in use here too,—
from the simple fact that much more uniform
testing can be had bty the one than the other.

Cormercial,

MONTREAL MARKETS.
Montreal, 13th April, 1880.
Since this day week we have had a return of

wintry weather, which however to-day appears
to be giving way, the roads are very bad and
for the time being business in the country is at
a standstill. Stocks in the hands of merchants
there are said not to be much broken in upon.
Hardware is very dull with a decided downward

tendency and unsettled market, especially is
this the case with heavy goods, and quotations
at the moment are not very reliable. Sellers
being willing to make concessions to intending
purchasers. Sugar has declined since this day
week but the demand is not active, indeed there
is no branch of the wholesale trade in the city
that can be said to be “booming” just now. The
opening of navigation will doubtless improve
matters..

Asnes.—Pots.—The state of the ashes mar-
ket has not varied much since our last, receipts
are very light. and prices are steady at $3.7s.
Pearls, there is a weaker feeling for this sort of
ash, but no transactions have taken place for
some time and price is nominal. The stocks at
present.in store are Pots 770 brls and Pearls
345 brls.

BooTs AND SHOES,—A number of sorting
orders have been coming in during the last week
but stocks are not yet much broken in upon, a
fair sorting trade is looked for later on in the
season. Prices still continue firm at late quota.
tions.

CartLE.—The stock offering yesterday was
large and many of them of very superior quality.
All meeting with a ready sale at good paying
prices, ranging from 33 to sjc, but the bulk of
sales were within our range. Hogs were scarce
and sales reported at $5.25 and 6.00 per 100 Ibs
live weight according to quality. Calves brought
from $1.50 to 4.00 each; Spring Lambs $4.50
to 6.00

DruGs AND CHEMIcALs.—Since the break-
ing up of the roads, business in this line has
been quiet, but large orders are on hand for
shipment on the opening of navigation. There
is no quotable charge in any article on our
list except in Shellac, which is easier
Other chemicals though unchanged are firm.
We quote Bi Carb Soda, $3.90 to 4.00; Soda
4Ash, 92:75 to 3,00 ; Bi  Chromate of
Potash, $16} to 174 ; Refined Borax, 14 to
I15C ; Cream Tartar Crystals, 3t to 32%;
ditto ground, 32§ to 35; Cawstic Soda, $3.00
to 3.50 5 Swugar of Lead, 12§ to 15jc;
Bleaching  Powder, $2.25 to 2.50; Alum,
$2.00 to 2.25; Copperas, per 100 Ibs $1.25;
Sulphur $3.35 t0 3.50 ; Rl Sulphur, $2.25 to

2.50; Epsom Salts, 1.75 to $0.00; Sal Soda, $1.50]

to 1.75; Saltpetre, $9.00 to 9-50; Sulphate of Cop.
£ .00 to 8.00 ; uéhiting, 65 to 70c; Opi-

g 75 10 9.50; Quinine, §4.25 to 4.50;
Todide 0; Potass, $6.50 to 6.75 ; Bromide of Pot.

ass, 50 to 55¢; Morphia, $3.75 to 3.90 ; Castor
oil, 13 to 14c; Cod Liver oil, $1.00 to 1.10;
Shellac, 45 to s0c.

Dry Goops.—Business without being large
has kept houses moderately well employed ; few
buyers have been in the city, but those that
have been, purchased freely. Manufactures of
cottons and woollens are fully employed and
have orders to work upon for sometime to come.
The market in sympathy with England shows
considerable firmness. Remittances have been
pretty good the past week.

Furs.—Leipsic Fair opened briskly on
the s5th instant. Coon and mink sold
freely.  Bkunk declined 10 per cent., and
not all sold. Muskrats seem to have
done very poorly, declining 10 per cent.
and only one third sold, this, with the decline
of 10 per cent. in March shows a very weak
market while the quantity handling there has
been very large. Our local market continues
very quiet, and no change in prices to note, our
quotations for rats are considered to be the out-
side that skins will reach here, but there are
none offered yet although some traders have
been in asking for quotations. We repeat
last week’s quotations. Mink prime dark
large, $1.25 to 1.40; ditto small, 75¢. to
$1.00 ; Marten, prime, 75¢. to $1.00; Beaver
prime, dark, per 1b. $2.00 to 2.25, Bear large,
$6.00 to0 8.00; ditto small, $2.00 to 4.00; Red
Fox, $1.50 to 1.60; Musk Rat fall, 8 to 10C;
winter 10 to 12jc; spring, 15 to 17¢; Lysx
prime large $1.00 to 1.50; Skunk prime, dark,
large, 40 to 6oc ; ditto white, large, 20to 41c.
Racoon prime, 40 to 6oc; Fisher prime, $4.00
to 6.00 ; Otter, prime dark, 6.00 to 8.00.

Fre16HTS.—There has been some enquiry for
tonnage for shipments in May, but we have
heard of no engagements, the feeling however
is that freights at opening of navigation will rule
high.

FLOUR.—Receipts for the past week 6,830
brls., total receipts from 1st Januvary to date
78,404 brls., being a decrease of 78,252 brls. on
the receipts for the corresponding period of 187g.
Shipments for the past week 4,057 brls, total ship-
ments from 1st Jan. to date, 35,624 bls. showing
a decrease of 26,454 brls. on the shipments for the
corresponding period of 1879. Towards the
close of last week there was a rather better
demand for flour, but this has subsided,
and quietness again rules. Any business
doing being chiefly in strong flour, the value of
which is well maiatained, market cloges dull
with only a small demand. Wequote Superior
Extra $6.10 to 615; Extra Superfine, 6.05; to 0.00
Fancy 5.97% Spring Eaxtra, 3595 to 6.00;
Superfine, $5.55 to 5.60; Strong Baker’s Flour,
$6.50 to 6.75 ; Fin-, #5.00 to 5.10; Middlings,
$4.35 t0 4.50; Pollards, $4.00 to 0.00; Ontario
Bags, $2.90 to $3.00; Oatmeal, 4.60 ; Cornmeal,
3.00.

GRAIN. — Wh-at.—Recipts for the past week
33,500 bushels. Total receipts from 1st Jan. to
date 407,975 bushels being a decrease of 189,508
bushels on the receipts for the same period™ of
1879. Shipments for the past week 22,710 bu.
Total shipments from 1st January to date, 315,
194 bushels being a decrease of 279,660 bushels
on the shipments for the corresponding period
of 1879. There is nothing of any corsequence
doing in any kind of grain, and quotations may
be taken as nominal. Canada spring wheat $1.37
to 1.39; Peas 81 to *2c. per 66 lbs. ; Oats 3ac.;
Maise, Barley and Rye in absence of sales are
quite nominal. With 1he early prospect of open
navigation we expect daily to hear of cargo sales
for May and June delivery.

GROCERIES.— T¢as.—Transactions are within
small compass, buyers are apparently holding off
expecting lower prices, but holders are not dis-
posed to make any further concessions. Japans
are worth from 25 to s5s5¢c according to grade,
our quotations being extreme figures. Congou

30 _to joc; Young Hyson 32 to 70c : Coffés~
Prices are pretty firm at quotations but the ¢
mand is limited to small job lots; we q“‘ﬁ
Jamaica 18 to 20c: Maracaibo 23 tc 24c; o
Government Java 26 to 28¢; Rio 18 to 21‘"
Sugar.—The sugar market is pretty dull, f€
sales of any magnitude are transpiring, 09
withstanding prices have given way, and W
lower our quotations. Paris lumps 10§ to Io*cl

Granulated 9f to 1oc; Grocers A 9f to 9¢*

Yellow 8 to go; There is little change 1?

Raw Sugar, it has not been much enquired ofs

holders are asking from 7§c to 8%c; Mow”“:’
dull and easier, we now quote Barbadoes 36 ¢
4o0c¢; Prinidad 30 to 33¢; Porto Rico 34 t03 t
Rice is easier, holders wishing to clear 09
stocks before the spring arrivals, it can now >
had from $4.15 to 4.30; Tapioca $7.75 to 9.99}
Sago 6.00 t0 6.50 ; Spices.—Stocks are gettiP
low, and with a moderate jobbing dema®
prices are well maintained. The only chap
since last Tuesday being in White pepp”
which we quote 153 to 17c.  Fruit sales o
small and not very numerous. Valen¢
Raisins are scarce and very few can be had *
our quotation of 8% to 8%c. all kinds of fruit 3™
high and holders are fizm at last weeks q“""
tions. ok
Hipes.—The demand for hides is pretty bdw
among dealers, and butchers have manage ey
advance prices to $10} %94 and $8} respectiV’
for Nos 1. 2, and 3. Some of them are askl
as high as $11 and $12.00 but we have not he 40
of these prices being given. Tanners are ‘lﬂ#
buying at present prices. Calfskins 14c. per
Lambskins 20 to 25c¢., n
HarpwaRE.—All lines of hardware are d":l'
and quiet, and prices of heavy goods are dec?
edly easier. Merchants are willing to ™ it
concessions to effect sales but with little res%
Buyers and sellers at the moment are "m‘
loss to find out what the future will be. SO
are sanguine of higher prices, but the gre#
number 8-em to think there is no hurry to we
and prefer taking their chance as to price.
do not alter the quotations although private
ductions will be made to intending purchﬂ“tb
LeaTHER.—Business continues quiet of
only moderate sales taking place. H"ld‘d.
generally are firm on account of the recent
vance in the price of hides, but quotations
unchanged. Receipts are light., We
tinue to quote Hemlock Spanish
No. 1, B. A. 26 to 274c ; ditto No. 2, B. Ax
to 254c; No. 1, Ordinary, 25 to 26c; No. 2, $tt0
23¢ to 24 ; Buflalo Sole, No.1, 22 to 23¢;
No. 2, 20 to 21c; Hemlock Slaughter, No. I
to 30c; Wazed Upper, light and medium, 37 .o
424c; ditto, heavy, 35 to 38c; Grained, 35
4oc ; Splits, large, 28 to 34¢; ditto, small, ’5“,"
30¢; Calfskins, (27 to 36 lbs.,) 55 to 70c ; Pef 1it
ditto (18to 26 Ibs.) 50'to 6oc per 1b; Sheeps
linings, 30 to 50c; Harness, 24 to 34c; B¥U.,
cow, 14 to 17¢; Enamelle? cow, 15 toO 7 ;
Patent Cow, 15 to 17¢ ; Pebbled Cow, 13 tO 17
Rough, 24 to 28c. .o P
O1Ls.— Petroleum.—Owing to the breaking o
of the winter roads the demand has been ":,,
quiet and prices favor buyers. The pres ot
price in London is 11c. per gall, and in this 'Sro-
ket we now quote carlots 13§ to 14c. in store. i
ken lots 14jc. single brls. 15 to 15)c  Coal 3
the turn easier and would be sold at 45 to 4510"
but there is hardly any demand at pre lio*
Seal is firmer and holders are not much in€
ed to make concessions, steam refined 573 5
6oc. and pale 50 to 524c. Linseed oil is fir®

C.

quotations, 67 to 68c. for boiled, and 64 tO 65
for raw. Olive $1.05 to 1.25, ack-
ProvIsioNs.—-Butter.—-Receipts 157 f v

ages; Shipments 339 pkgs. The marké
firm, and for want of stock there has {IOtf und
much doing, any new butter coming in 'ifog
ready buyers at from 25 1o joc last wee free
local consumption, but owing to pretty
arrivals yesterday the outside price cann® pot
called over 27c. at which price it is beld

®
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bu.ye“ are now more inclined to wait for lower

Prices;  Cheese.—Receipts 357 boxes; ship-

Wents 10 boxes. The market is inactive and

U0minal at 14 to 15¢. Porkis dull and lower
an this day week, mess is now quoted at $15

15.50 and thin mess $14: Lard is in good
®mand at 10to 1ogc for Canadian. Chicago
d8 bring from 1 to 1}c more. Smoked hams

10 to 11c; Bacon g to Ioc.

P ALT.—Prices are steady as last quoted.
0arse, 10s. 75¢., and 118. 674c. ; Factory filled,
1.10 to 1.15 ; Higgins’ Eureka Salt, $2.00, 1.00

soc for bags, half bags and quarters.
ooL.—The market is firm, and there is a
g°°d enquiry for:wool, but there is no Canadian
tre, price of which is quite nominal.  Greasy

;P‘ has been moving to some extent, at 2z to
c.

—

TORONTO MARKETS.

Toronto, 15th April, 1880.

Businegs has been fair in some lines during

e week, such as hardware and groceries, but
Very dull in produce and provisions with declin-

g prices in breadstuffs. Dry goods dealers

ve gold a number of small parcels, and report
8 hopeful feeling among their customers in the
SOuntry, But there has not been the usual
Tush of Spring buyers which has characterized
Other geasons. The inclement weather has
hfd much to do with this. Retail trade in the
City has been for the most part very quiet.

CoaL anD WooD.—The mild weather has
tended to weaken the prices of Coal, and to les-
ten the demand. Egg, stove, and chesnut are
Quoted at $5.50 ; soft, 6.00, and for best 6.50.

0ods are steady in price, best maple bringing
300 ; second quality, 4.00 and pine 4.00.
al RY Goops.—Stocks in this line are gener-

ly well assorted, and holders are pretty reso-
\‘;Vte in maintaining prices. The tendency of
lm:’ollen Goods is still upward. Money has
C N made, doubtless, by hclderes of last fall’s
h:nada tweeds, for such goods as sold at 45¢

t year are worth 60 to 65¢c now. Canadian

ufucturers whether of woollens or cottons
Are 80ld ahead ; the cotton mills have orders up
O October next, at the then current prices, we
Me told. The prices of cotton yarns have ad-
anced as under:—white yarn, 28c; coloured,
; white warp, 3oc ; coloured, 42c.
th RUGs &c.—Business is moderately good for
¢ " seagon, prices are maintained and in the
e“e 9f opium and morphine advanced, the form-
T being controlled by an American combination
n 0 have got hold of seventy per cent. of the
s:’“ twelve months stock. Cream Tartar is
forceand firm. Quinine is held at present
.Ellres. Borax we quote 12 to 14C ; caustic soda
N sodg gsk are rather weaker.

Fre1cuTs.—There is some demand for lake

rellels to carry lumber to Oswego at $1.00,
ates on grain to that port or Kingston are 2jc.
r“:'l rates by G. T. R., unchanged. Through
* €8 to Liverpool per Dominion and Beaver
tamers. goc per brl. for flour; 48¢ per brl. for
m or pork ; the same per cental for boxed
¢ats flour and oatmeal in bags 4oc; butter,

€ese and oilcake 53c.

LOUR,—Meal.—Flour.—Stocks in store 13.-
;Io brls, against 14,010 brls. last week and 27,
:“ brls. onlike date last year. The market is
th%dmgly dull, and quotations, which are for
l.e most part nominal, are § to 1oc lower than

% week's, Qatmeal shows a downward ten-
'enc)ﬂ ordinary qualities have sold as low as
'1::(5, and 4.10 by the car; good brands bring

5 GRMN.—that.—-Fall.—Stocks in store 186,-
73:8::.h' against 189,317 bush. last week and

bush on like date last year. Prices in

England are lower by I or 2d. and in the West
weaker. This market is stagnant, with prices 3¢
lower than last week and still looking downward.
Wheat.—Spring.—Stocks in store 140,718 bush,
against 145,466 bush. last week, and 258,868
bush. on like date last year. This description
of wheat maintains its value better than fall,
we repeat quotations of last week, but have no
important sales to chronicle. Oa#s.—Stocks in
store 23,050 bush. against 23,050 bush. last
week, and 12,154 bush. on like date last year.
Prices unchanged. Barley.—Stocks in store
79,860 bushels against 110,495 bush. last week
and 69,907 bush. on like date last year. There
is some firmness in this grain, more especially
in the lower grades, of which some sales have
taken place at an advance on last week’s figures.
Peas.—Stocks in store 68,772 bush. against
66,876 bush. last week, and 52,909 bush, on like
date last year. Market weaker, prices declined
2¢c.

GrocerIES.—There is no special feature in
the market, unless the scarcity of Valencia
raisins may be called one. Teas, notwithstand-
ing the recent scare in the Economist, maintain
their value. Robert Crooks & Co.’s Liverpool
circular of 3oth ult., states that greens maintain
their values and inferior grades are wanted.
Congous are the turn firmer, especially com-
monest. Swugars are on the whole steady, with
no large sales. There is some dark Porto Rico
in market at 74c, which is neglected, the lowest
figure for bright, fit grocers’ use, is 8fc. Can-
adian refined in good supply and selling steadily.
Round lots of standard granulated might be got
for 103c, but 10} to 10jcC is the ordinary range.
Fruit.—It appears from English advices that
raisins are in small supply abroad. Malaga
fruit is in few hands here and short. Valentias,
which are used universally for cooking, are
scarce and wanted here, they are likely to be
much higher. Old currants are scarce and in
request, round lots of new may be perhaps got
at 63c, but are still held at 7 to 8c. Among
Spices pepper is a little casier, we quote 114 to
12C,

Harpware. This line of trade has shown a
very fair amount of activity. especially in house-
building goods, but there appears to be a lull at
present, some buyers probably hoping for lower
prices when navigation opens. In this, however,
they may be disappointed, since ocean freights
are higher.  Shelf goods have moved pretty
well for the past ten days. Barbed fencing wire
we quote 12 to 124c; Babbit metal, 73 to 25¢c;
Antimony, 18 to 21c; Axes, “ Peerless” and
“ Victor,” $8.50. Crown Jewel, $g; Forest
Queen, 10.50; Canada Plates, steady; Brass
sheets 32 to 35¢ ; Lead, unchanged; Tin, rather
easier ; Galvanized iron in fair request, at former
prices; Iron wire, steady, a8 quoted ; Common
bar iron, $2.75 to 2.90; Swedes, 4.75; Nor
wegian, 5.00; Coil chain, 3} to 8%; Steelis ﬁrm H
we quote tire 4 to 4hc; SPring 4 to 4}c; sleigh-
shoe, 4c. Russian sheets, 14 to 15C.

HipEs AND SkiNs.—Prices are without change,
and trade has been quiet for the most part.
For cured hides g}c has been obtained; a good
many green calfskins offer, and are taken at 14
to 15€.

onvxsxous.——The trade remains in a dull
state, no large transactions taking place. Hold-
ers are viewing the declining values in Chicago
with some apprehension. Mess was quoted in
that market on Tuesday at $10 for May delivery.
A car load of mess sold here this week of heavy
Canadian at $14, but buyers are scarce at that
figure. Long clear bacon is in pretty fair jobb-
ing Jemand at unchanged prices. Cumberland
is dull and neglected. Lard is in good request
and getting scarce ; smoked hams dull and nomi.
nal. The scarcity of fine B .tter still continues,
and for the right quality our extreme quotation
can be readily obtained ; ordinary is by no means
plentiful. Cheess is firm but dull, the high

price checking consumption. Eggs have dropp-
ed since our last, the supply having become more
liberal. Dried Apples are firm, a car load re-
ported sold at 78c. this week, the stock is not
large. Very little doing in white Beans. Dressed
hogs, but few offered, and they are taken at
higher prices.  Good light bring $6.25 to 6.75.

WooL.—Prices are maintained, and a fair
movement has taken place. Some round sales
of pulled supers are reported. Extra continues
to sell at 38c. There is but little doing in fleece.
As to the Boston wool market, the Yournal of
Commerce says :—There has been a very mark-
ed diminution in the volume of business, and
naturally a little change in the tone of the mar-
ket. The feeling in the trade is that wool is
now fully at the maximum, and that inflated
ideas as to the value of the new clip can only
result in lcss to operators.

Parks’ Cotton Yarns,

Awsrded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5to 10, Wpite and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Slate, etc, War-
ranted fast colours, and full length and weight in eve?
ackage. BRAM WARPS for WOOLLEN MILLS,
gin le, Double and Twisted, White and Coloured,
HOB:ERY and KNITTING YARNS of every variety
required in the Dominion.

ALEX.SPENCE, WM.PARKS & SON,
223 McGill St,, New Brunswick Cotton Mills,
Montreal, 8t. John, N.B.
Agent for Quebec and Ontario.

WELLAND CANAL.

Notice to Maclﬂ—ﬁﬁt-ﬁuntracturs !

Sealed Tenders addressed to the undersigned
(8ecretary of Railways and Canals) and endorsed
“Tenders for Lock Gates, Welland Canal” will be
received at this office until the arrival of the Eastern
and Western Mails on THURSDAY the 3rd day of
JUNE, next, for the construction of gates, and the
necessary machinery connected with them, for the
new lockson the Welland Canal.

Plans, Specifications and General Conditions can
be seen at this office on and after THURSDAY the
20th day of MAY, next, where forms of tender can
also be obtained.

Parties tendering are expected to provide the
special tools necessary for, and to have a practical
knowledge of, worksof this class, and are requested
to bear in misd that tenders will net be consid
unless made strictly in accordance with the printed
forms, and—in the case of firms—except there are
attached the actual signatures, the nature of the -o-
cupation and residence of each member of thesame ;
and, further, an accepted bank cheque for a sum
equal to $350, for the gates of each lock, must ac-
company each tender, which sum shall be forfeited
if the party tendering declines enteringinto contract
for the work at the rates and on the terms stated in
the offer submitted.

The cheque thus sent in will be returned to the
respective parties whose tenders are not accepted.

or the due fulfilment of the contract the party or
parties whose tender it is proposed to accept will be
notified that their tender is accepted subject to a de-
posit of five per cent. of the bulk sum of the contract
—of which the sum sent in with the tender will be
considered a part—to be deposited to the credit of
the Receiver General within eight days after the
date of the notice.

Ninety })er cen$. only of the progress estimates
will be paid until the completion of the work.

This Department does not, however, bind itself to
accept the lowest or any tender.

By Order,

F. BRAUN,
Department of Rallways & Canals, ) v
Ottawa, 20th March, 1880,
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THE CANADIAN
REPORTING AND OOLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed terms, in all parts of Canada, the
United%tates and Europe.

W. A. LAW & CO., Managers,
Associates of : N. A. Attorneys’ & Tradesmens’ P. U.
Co., No. 206 Broadway, New York; Stubbs’ Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

§E" Branches Everywhere. &3

Law's Mercantile Cipher Code
For forwarding business communications by
TELEGRAPH, TELEPHONE OR POSTAL
OARD,

With SECRECY AND ECONOMY.

This Code isso arranged that lengthy messages may
be reduced to the limits of an ordinary despatch.

It i8 furnished to Subscribers of the Canadian Re-
porting and Collecting Association FREE.

By use of the Code the l}n:ice of Bubseription to the
Association will pay itself in a few messages,

LACHINE CANAL.

Notice 1o MacTii—nist-Cnmracmrs.

SEALED TENDERS addressed to the under-
signed (Secreta.rgr of Railways and Canals) and en-
dorsed “Tender for Lock Gates, Lachine Canal,” will
be received at this office until the arrival of the
Eastern and Western Mails on THURSDAY, the 3rd
day ot JUNE, next, for the construction of gates,
a.ng the necessary machinery connected with them,
for the new locks on the Lachine Canal.

Plans, gpecifications, and general conditions can be
seen at thig office on and after THURSDAY, the 20th
day of MAY, next, where forms of tender can also
be obtained.

Parties tendering are expected to provide the
special tools necessary for, and to have a practical
knowledge of works of this class, and are requested
to bear in mind that tenders will not be considered
unless made strictly in accordance with the pripted
forms—except there are attached the actual signa-
tures, the nature of the occupation and residence of
each member of the same; and further, an accepted
bank cheque for a sum equal to $250, for the gates
of each lock, must accompany each tender, which
sum shall be forfeited if the party tenderingdeclines
entering into contract for the work at the rates and
on the terms stated in the offer submitted.

The cheque thus sent in will be returned to the
respective parties whose tenders are not accepted.

For the due tulfilment of the contract the party or
or parties whose tender it is proposed to accept will
be notified that their tender is accepted subject to
& deposit of five per cent. of the bulk sum of the con-
tract—of which the sum sent in with the tender will
\g: gl);mider:d a a:rt rﬁ betﬁeposit;d dt: the credit

Receiver General within eight s afte
date of the notice. v v x the

Ninety per cent. only of the progress estimates
will be paid until the completion of %!}.10 work.

'Phis Department does not, however, bind i 1f £
aocept the lowest or any tender. ™, bind itself to

By Order,

F. BRAUN,

: Seocretary.
DEPT. oF RAILWAYS & CANALS
Ottawa, 29th March, 1680, }

WELLAND CANAL.

NOTICE 70 BRIDCEBUILDERS,

_SEALED TENDERS addressed to the under-
signed (Secretary of Railways and Canals) and en-
dorsed ‘‘ Tender for Bridges, Welland Canal,” will
be received at this office until the arrival of the
‘Western mails on TUESDAY, the 15th d&g of JUNE
next, for the construction of Swing and Stationary
bridges at various places on the line of the Welland
Canal. Those for highways are to be a combination
of iron and wood, and those for railway purposes are
to be of iron.

Plans, specifications, and general conditions can
be seen at this office on and after MONDAY, the
31st day of MAY next, where Forms of Tender can
also be obtained.

Parties tendering are expected to have a practi-
cal knowledge of works of this class, and are re-
quested to bear in mind+hat tenders will not be
considered unless made strictly in accordance with
the printed forms, and in the case of firms—except
there are attached the actual signatures, the nature
of the occupation, and residence of each member of
the same; and further, an accepted bank cheque
for a sum equal to 3250 for each bridge, for which an
offer is made, must accompany each Tender, which
sum shall be ftorfeited if the party tendering de-
clines entering into contract for the work at the
rates and on the terms stated in the offer submitted.

The cheque thus sent in will be returned to the

sy

to & deposit of five per cent. of the bulk sum of the
contract—of which the sum sentin with the tender
will be considered a part—to be deposited to tbe
credit of the Receiver General within eight day®
after the date of the notice.

Ninety per cent. only of the progress estimates
will be paid until the completion of the work.

This Department does not, however, bind itself ¥0
accept the lowest or any tender.

By Order,
F. BRAUN,

Secretaxy:

DEPT. oOF RAILWAYS AND Cmu,s}
Ottawa, 29th March, 1880.

DN PAGAC BALHAY

Tenders for Tanks and Pumping
Machinery.

TENDERS will be received bv the \mdersx%ned, :ng
to noon on SATURDAY, 15th MAY next, for utnl}i 8
ing and erecting in place at the several wate il
places along the line of the (anadian Pacific Biﬂl
way, under construction, Frost-proof Tanks W \
Pumps and Pumping Power of either wind or ste

a8 may be found most suitable to the locality.

; . : her
Drawings can be seen aud specifications and ot
articulars obtained at the office of the Engxnet‘i’}
in Chief, Ottawa, on and after the 15th day of AP
By Order,
F. BRAUN,

respective parties whose tenders are not accepted. Secretary’
For the due fulfilment of the contract, the party i .
or parties whose tender it is proposed to accept | Dept. of Railways and pa.na.ls, 1
will be notified that their tender is accepted subject ! Ottawa, 18t April, 1880. ) —
e

NORWICH UNIO
FIRE INSURANCE COMPANY OF ENGLAND.

HEAD OFFICE, - -

- NORWICH, ENG.

ESTABLISHED A.D. 1791

CAPITAL,

H. 8. PATTERS0V, Egq., President.

$5,5600,000

0. E. BIGNOLD, Esq.. Secretary.

$100,000 deposited with the Finance Minister of Capada for the security of Canadis®

policy-holders.

The Insurance Monitor for February says of this Company :—* The advance in the market value of

the stock of this Company is a noticeable fact, on which

gratulated. The stock hes for years been held at an enormous premium, commanding the fabulous
of seventeen hundred per cent. on the paid-up amount of the shares.

its managers at home and abroad may be %

Of these there were formerly 2, of

)
£250 each, subscribed. The paid-up amount on each old share was £30, and this was quoted at £510, the

mar-et price. The five shares into which this was

commuted by the recent change now bring

£530,
advance of £20, and the conditions of the stock has been strengthened by this capitalization of enous?

surplus to double the amount paid up on each share.

This first-class old-established English Company is now prepared to take FIRE RISKS in the
Province of Ontario, on all descriptions of insurable property.

The confidence of the public in the Norwich Union Fire Insurance Company, which haé
agencies in all parts of the world, is shown by the continuous increase in its business, the amoust

insured now exceeding

]

$678,000,000.

This office is distinguished for its liberality and promptness in the settloment of olaim#
£12,261, 700 having been paid to insurers for losses by fire.

CANADIAN ADVISORY BOARD.
W. B. S0ARTH. T. 0. PATTESON.

SOLICITORS.
Messrs. ROBINSON, 0'BRIEN & 800TT.

BANKERS.
BANK OF BRITISH NORTH AMERICA.
Temperary office—Office of SCARTH, COCHRAN & CO.. No. 32 Toronto street.

ALEXANDER DIXON,

To whom all communications should be addressed.

TORONTO, T
GENERAL AGEN%:;
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IKINS & MONKMAN STOCK AND BOND REPORT.
’
BARRISTERS, ATTORNEYS, SOLICITORS, H - CLOSING PRICES
h Capital | Capital Dividend
&o., Main stree AME, < Ppit apita -~ ~
WINNIPEG, - - o MANITOBA. NAM & | subseribed | paid-up. Rest. |5 Month. Toronto, | Cash value
» pril 15. | per share
N.B.—Collections promptly attended to and in- - —_—
v A .
estments made. 3ritish North America seeoes 4,866,666 4,86%,666 1,216,000 \9:: eevemenvans .
3. A, M. AIRINS, M.A. A. MONEMAN, * Canadian Bank of Commerce 6,000,000 | 6,000,000!1,400,000 4 N o i
* A Commissioner for Province of Ontario. CD%n;zlulgll:c.(z..-.......u. ?:g:g:ggg b ‘3,,471:332 ...2.4.0.'.‘;66 noc-o;ul.- ....gg...s.é..
pominion Shok e I e N WO
NDREWS, CARON, ANDREWS & Federal Bank .. 1,000,000 | 1,000,000| 165,000( 84 | 105} 306} |
! ! HAMIItODeee s o s o orneem 1,900.000 | 707,g50| 70,000 i‘ .oﬁ x:ﬁ
FITZPATRICK, lmperialc. ..... o . 3;3'332 324-5‘3 ,000 4 99 100
acques Cartier, 1000, 0,745| esesccnvenes [eressroacs|osssocnscnne caeves et igage
o ADVOCATES, QUEBEC. {sliexl'ch;’ntg Bank 3798267 349533 478000 3 o6d | "gbrs
EDERICK ANDREWS, Q.C.; ADOLPHE P. CARON, B.C. olson’s Ban 1000, 1998,801| 100,000 4 [N FORUR B
s H ’ 12,000,000 | I X
L.Q.C.; FREDERICK W. ANDREWS, Q.0.; 0. FITZ- 52;3:{ : 1,000,000 '”%3‘3’3 .’:mo..??? g —— ’”f‘-’_"
PATRICK, B.A.B.C.L. gntionalg... 2,000,000 3:;;2.002 300,000 3 ceememesns cvseselireenee sunessmee
atario Ban 3,000,000 | 2, 56| 100,000
0 Ottawa .. oo | 'Seoset| 16000 34 et
URSOL, GIROUARD, WURTELE & uebec B 230,000 | 2,300000) 435,900 FR — s
253 sveee 09,7 500,750| s sesees s 3 2
SEXTON, Toronte -ucieesess 2,000,000 | 2,000,000 7500000 3% | 127 129 | 12700
cion Bank .ceeocercess o 2,000,000 | 1 go| 18,000 2
" STAdvocs,tes, Barristers, Solicitors, &c., %,ﬁge;g TownshipSeeecees x',soo’,ooo 1%:;68 zoo',ooo 4
. FRANCOIS XAVIER ST., MONTREAL. ille Marie..ceocmmecncnmeooccens 1,000,000 04,562)c0cccvnnnnes |o cesreiie
o3 ! Agricultural Savings & Loan Co...... Goo:ooo 2,56,300 38,376 44
+J. GOURSOL, Q.0. 3. 8. 0. WORTELE, Q.0. | Anglo-Canadian Mortgage Co........| 100 400,000 331,410| 30,000 4 108 108.0%
D. GIROUARD, Q.0., D.C.L. J. P. BEXTON, B.O.L. Building and Loan Association cees.ee| 25 750,000 713,971 90,000 4% 784 19 62
o Canada Landed Credit Company .....| 50 [ 1,500,000 620,919’ 104,000 4% 135 136 67.50
‘l:)m“d.i Persm. Loan nng Savings Co..| 50 z,&o:,ooc 2,000,000| 850,000 6 xssi 92
LARKE & CLARKE, Dominion Tolegraph Compusy iiv| 30| o ez Wbasaid B ‘?si; B s
armers Loan and Savings Compan 50 500,000 500,000 6,600 1178 118; 8
BARRISTERS, ATTORNEYS, BOLICITORS, &0, l;lreehtl)ld ngan ';d S;vifgs C;mpanz oo | 1,050,400 290:080 234,024 ; 7 153* xgagr
. : . amilton Provident oan Soc. ......| 100 950,000 41,0260 125,328 116, 116 50
O¥rice : Corner Main Btreet land Portage Avenue }’Iuron 7Erie Sslvings& Loan Society| 50 1,000,000 977,?.:: 240,300 g 137i 68.§o
WIN . mperial Loan SocCiety......csereecevces| 30 600,000 544, 43,000 111 0
NIFEG London & Can. Loan & Agency Co ...| 50 4,000,000 566,000 143'.000 ; 133 gg.;o
Lands bought, sold, and located. Collections at- | LendonLoanCo ........ocecseerenes| 50 434,700 | 207,000| 18,560 " 107 53.50
tendeq to. Montreal Loan & Mortgage Co . 1,000,000 [ 550,000/ 64,000 4 95 o8 4750
Montreal Building Association eseses| 1,000,000 471,718| 45,000 24 T T S PP
Hexny J. CLAREE, Q.C. FRANE J. CLAREE. go&?ieall'ie.leg;n h bco'tm 40 | 2,000,000 z,ogo,ooo i 4 94 04f 3770
. n (] n ebentur . 50 1,000,000 981,500} 103,000 [ ] 12 1 X
’tl" o Contumel;' (‘i:a ch (old). 50 '600,000 . 8' v |meeramenes 24 p.c"'. 3m 7t xgg§ giii
nion Permanent Building Societ 50 500,000 480,000| 100,000 131 6
ACKELCAN, GIBSON & BELL, A s Loan® Sevings Go..| 50 | 1,000,000 | 1,000,000! 390,000 H O 7639
BARRISTERS & ATTORNEYS-AT-LAW, SECURITIES. London. Toronto. Montresl.
80LICITORS-IN-CHANCERY, NOTARIES, &0., Cunndi:nGsvmmentbsbentnreu,c ¥ c:.-tf. A xoo‘ 103* tevecsessveseceslasasnseommennmmmes
0. 0. s¥ct. Inscr'bd stock...... 102; 103 ceessesent 3 8t s aemsen
18 Jamms SraERT SOUTH, HAMILTON, ONT. Do. do. 3P g W | 1o 10 ] I
Dominion6 ¥ ct.8t0CK ceocccsessectorcscnsccrnscsssrosrcrenrs|isossssssscacans seeseesncanseassic s o
¥F. MACKELOAN,Q.C. J. M. GIBSON, M.A., LL.B. Do.. 7 80, 80 seceorsenveransemessanssonsssrsssancane] ce  oenssen R TN vesvones
WM. BELL. H. A. MACKELOAN. Dominion Bonds 4 p. c. 1903 to 1913 guaranteed ..eccceveceses| 108 109

OSLER, GWYN & TEETZEL,
BARRISTERS, &0.
HAMILTON, CANADA,

B. B. OSLER, Q. C.,

K 0. gwyn. 3. V. TEETZEL.

088, ROSS & KILLAM,
Barristers, Attorneys, Solicitors, &o.,
MoMicken’s Block, Main 8t.,
‘Winntpeg, Manitoba.

WM. B, Ross.  ARTHUR W. ROBS.

A, 0. KILLAM.

WALKEI?, ARCHIBALD ¢ HOWELL,
BARRISTERS, &ec.
OFFIcES—Main Street, next to Post Office

BHox, D, M. WALKER. HEBER ARCHIBALD.
H. M. HOWELL,

WINNIPEG, MANITOBA.

THE DUNDEE
Mortgage & Trust Investm’t Co. (Limited)

Hel‘eb . . :
v give notice that they have obtained a
licenge ¢o & on business in {he Province of On-
Btgo under the provision of Cap. 163 of the Revised
txi‘m(m:es of Ontario, and have appointed the under-
proed principal agont for the said Company for the

vinee of Ontario. NICOL KINGSMILL,

n rooks, Kingsmill & Cattanach, Barristers),
oronto, March 19,18%0. Federal Bank Buildings.

Montreal Harbourbonds 6 P. €. ccosecscscascassccccossesccccsrfrocsccscocssansas|oeciarninnn. 103§ 104
Do. Corporation 6 ¥ Ctuieeosse sevenees Jeoeesceorsacanes
Do. W ct. Stock seeeecasccicens 127

Toronto Corporation 6 ¥ ct., 20 years .. 104 esessscscnseeses

County Debentures 6 7, .ccoecescesscese conecsenes|s 1034 et emernses s oo s 0r

Township Debentures 67, coccoessceceoessoasacnrsonecnrcnasel onronnsessommse 100 vovsessssrsserer

INSURANCE COMPANIES, AMERICAN.

Exarisa.—(Quotations ow theLondos Market, Mar, 20)| When No.of Par val,|

org'nizd| Shares.| Naux or Co'v. ofSh'u.'Oﬂerd‘Mlmd

No Last s E'é Ew Last 8
Shaves. | Dividond,| NAME oF CouP'v. 5> - Sale. | 183 | 1,500 [EtnaL.ofHart| 100 |400 | s00
“wildd £ 1819 | 30,000 [#tna F.of Hart.l 100 | a14 | 215
Q 1810 | 10,000 |Hartford, of Har| 100 | 221 230
bl e 1863 5,000 ;;lv'lieﬂ%'ﬁAc 101 | 177 1%0
20,000 5 griéqu. g % L"ﬁ £10| 1 1853 e nix, yn. 50 | 173 173

50,000 15 .UnionF.L. 50| 5|20 =21 Par vl) Lo

WAYS, \ ndon,
fe ::: ;g & _gg RAIL - Sh're.| April !3-’

100 | 25 |I52 I54 i . YT

1001000 20 2 o §Atlumcnnd St. Lawrence o £:$ 116

10,000 n EfedA"'x of gcot. 40 si 6 2 :%‘

35,802 3 ndon Ass. Corp.| 25 | 12 4 seveostaee versneen| 100

10,000 1-4 Lon.& Lancash.Lj 10 [ 27 | I I G’;?Swil;?:,nv" Certificat ed at2ai 100 | 23

87,504 14 Liv.Lon.& G.F.&L| 20 | 2 | 16} 17 Do. “Eq, F. M. Bds.1 ch.6% Rl ot

30,000 o Northern F. & L...1100 |5 00] 42 43 Do. Eq. Bonds,2nd charge "4'

40,000 | 2-2-6 North Brit. & Mer| 50 | 63| 49 50 Do. First Preference e 1" ro0 8;

S foi P Phaumiz cooozogeeel oo 300,319 Do. Second Pref. Stock, vi’é 100 | 69

o000 3 g"y.‘l‘ l(';‘““n“i;ﬁ w3l 25% Do. 'l‘h.ml Pref. Stock, 4 ¥ ¢. | 200 | 38

100000 12 oot’h.Commerc o T B T A erennes

soo00 | 7} |ScottishImp.FAL| 10| 1 1 Ore ot & Db Stoek oo 04| 13

20,000 10 Scot. Prov. F.&L| 50| s 1 Do A per'centiwnd. 1890 seceeee x94

10 000 3-10 | Standard Life....| 50 | 12 | 7 73 |1osornational Bridge 6 p.c. Mort Baa|rmoe l°9

4,000 5 Star Life c.oeeeee| 35| 18 13 o 6 p.c. Mort.Bds.2d Series I
APril 15|y siand, 24 @ c.ist Pref, Bonds s

CANADIAN. Pec. iNorthernof . ler. A [t
10,000 | §-6mo | Brit. Amer- F. & M|#30 850 129|Nort! enbo Can.,6¥c. n;u red By s..| 100 | z01
2,500 74 | CanadaLife......] 400 T > g do. econ Boosl 1o 864

20,000 [eeecesersosens giti::’u Ft:& II‘. = 100 oronto, Grey and Bruce,6 p.c. s| 100 | 38

000 | .coe-=o-o| Confederation Life 100 . evenesss]esncsnvonen
g'ooo §-"t2'mos.| Sun Mutual Life...| 100 Torontolnd‘;hpxuing.nswck.......... 100 |eiecrnnee
§,000 |..e000ee..| Sovereign Fxre..'.. 100 Wellin GD- bBruc:: :"-':'i&é'r cosvec|eccernne
4,000 12 | Montreal Assura'ce|£50 ve| Wellington Grey 7p-c:1
wovsse [eoocnraesese al Oanadian ..| 100 EXCRANGE. Toronto.| Montreal
2,500 Quebec Fire......| 400
1,085 15 ¢ Marine ..| 100 ...|Bank on London,60 dayS.eecceccce]meostsmnmivormenses
2,000 10 SI““ City Pire a s0 .1Gold Drafts do on sight . 00 sessensnsees |amareseoome .
20,000 |13, t# mos Weatern Ass, 40 American 8ilveri.csee lecocssceselocsseccy
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Insuranos,

BRITON
Life Association,

(LIMITED).

Capital Half a Milllon Sterling.

PAID UP 280,000 8tg.
with Dominion Government for the Special
Security of Assurers

860,000 TO BE INCREASED TO 8100 000.

CANADA BRANCH, . . MONTREAL

Deposited

Chief Offices:
429 Strand, London. .
Toronto Office—17 Wellington St. W,, Second
7 Federal Bank Bulldings.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

ESTABLISHED 1821.
Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen. Agents for § ROBT, SIMMS & CO.
OnEeia: { GEO. DENHOLM. } Montreal

Toromto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario §t.
Hamilton: GILLESPIE & POWIS, 20 James St. South.

PH@ENIX
Fire Insurance Company. of London.

BSTABLISHED IN 1782,

AGENCY ESTABLISHED IN CANADA IN 1804
Unlimited liability of all the Stockholders, and

{arge Reserve Funds. Moderate rates of premium.

GILLESPIE,MOFFATT & Co,,

General Agents for Canada,

12 St. Sacrament St, Montreal.
ROBT. W. TYRE, Manarer.

CANADIAN PACIFIC RAILWAY.

Tenders for Rolling Stock.

TENDERS are invited for furnishing the Rolling
Stock vequired to be delivered on the Canadian
Pacific Railway, within the next four years, compri-
:iing the delivery in each year of about the following,

Z, —

20 Locomotive Envines. . .

18 First-class Cars (a proportion being sleepers).

20 8econd-class Cars do.

3 Express and Baggage Cars.
3 Postal and Smoking Cars.
240 Box Freight Cars.
100 Flat Cars.
2 Wing Ploughs.
2 Snow Ploughs.
2 Klangers.
.40 Hand Cars.
THR WHOLE TO BE MANUFACTURED IN THE DoMINION
OF CANADA, and delivered on the Canadian Pacific
§Eilwa. , at Fort William, or in the Province of

anitoba. .

Drawings, specifications and other information
may be had on application at the office of the En-

eer-in-Chief, at Ottawa, on and after the 15th
day of MARCH next. .
Tenders will be received by the undersigned up to

noon of THURSDAY, the 18t day of JULY next.
By Order,
F. BRAUN,
Secretary.

T)EPT. OF RAILWAYS & CANALS, }
Ottawa, Tth February, 1880.

Insuranos,

Insuranos,

THE STANDARD

LIFE ASSURANCE COMPANY,
BSTABLISHBD 1838,

HEAD OFFICES:
Edinb - = Scotland.
Montr'el:ih' - =« =« Canada,

Amount of Policies in force over..... $92,000,000
Assets, UpWaArdsof. . cemcses snaseee o 26,000,000
Claima paid to Canadian policy holders over
$1,250,000.

R. H. MATSON, W. M, RAMSAY,
t {Gen. Agt. Toronto District. Manager for Canada
Office, 38 Torcnto Street, Toronto

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds . $29,000 €00
Investments in Canada... 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H, Starnes, Chairman; T. Cramp, Esq., Dep Chn,;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, Erq.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Termes.
08. B. REED, G.F.C: SMITH
] Toronto Agen't; * C‘lugt Agent ’

32 Adelaide St. E.  for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

©f the County of Wellington.

Businessdone ively om the P Note System.
F. W STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . Guelph., Ont

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.

Water-Works Branch
Within range of Hydrants in any locality havir;
efficient water-works.

General Branch &
Farm and other non-hazardous prop: only.
‘?ne branch not liable for debts or obligations of the
others.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
HEAD OFFICE...ecccessoscss HAMILTON, ONTAGIO,
ToroNTo BraNcH:—ARTHUR M. WADE, Agsnt,
Orrice: 19 RicHMOND S7., EasT. S. W, corner Vic-
toria and Richmond Streets.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DOMINION GOV'T, $50,000.

JOBN HARVEY (of J. Barvey & Oo,,) President.
F. R. DESPARD, Manaozz,

H. P. ANDREW, Agent, Toronto.

Head Ofce for Province of Quebec,
119 ST. FRS, XAVIER STREET, MONTREAL.

JOHN F. NOTT and UHAS.D. HANSON,

Toint General Agents,

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subgoribed Capital, £2,000,000 Stg-

ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorxn MacDouaarr, EsQ. Tros. Davipson, Esq.
DIRECTORS.
Giiserr ScorT, EsQ., of Messrs, Wm. Dow & Co.

CHARLES F.SMITHERS, E8Q., General M
e real, Y ’ anager Bank of

The Hon. THOMAS RYAN, Senator.

FINANCIAL POSITION OF THE COMP'Y.

1.~Funds as at 318t December, 1878,

Paid-up Capital 50,000 S:g,
Fire Reserve Fund recssesese £;g4,577 uE
Premium Reserve - 205,65 *
Balaace of Profit an ocount .... 57,048
Life Accumulation e £2,8

Annuity Funds,........ v 33::567 “

2.—Revenue for the Year, 1878,

From Fire Department:
Fire Pr and Inter £976,160
From Life Department:
Life Premiums & Interest...£438,737
Inte'st &c.,on An'uity F'nds. 12,040
£450777
Total R £1,426,937
or, $6,944,420 73
WILLIAM EWING, Inspector.

GEORGE N.AHERN, Sub-Inapector.
R. N. GOOCH, Agent,
26 Weliington St. East, S TORONTO,

‘Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

INTERCOLONIAL RAILWAY.
Tenders for Rolling Stock.

Tenders will be received by the undersigned up to
Noon of TUESDAY, the 20th APRIL, instant, for the
immediate supply of FOUR LOCOMOTIVES,

Drawings and specifications may be seen and
other information obtained, on application at the
Mechanical Superintendent's Office, Intercolonial
Railway, Moncton, N.B.

By Order,
F. BRAUN,
-Becretary.

DEPT. OF RAILWAYS & CANALS, }
Ottawa, 6th April, 1880.

7,

CANADIAN PACIFIC RAILWAY,

Tenders for Iron Bridge Super-
structure.

TENDERS addressed to the undersigned will be
received up to noon of SATURDAY, 15th MAY next,
for furnishing and erecting Iron Buperstructures
over the Eastern and Western outlets of the La ;e of
the W‘i%ds't' 1 oth ulars )

ecificatiors and other partic will .
nisllu)e_d on application at the office of the Ex?gein?e;
in Chiet, Ottawa, on and after the 15th April.

By Order,
F. BRAUN,

Dept. of Railways and Canals,
Ottawa, 18t April, 1880. }

Secretqy,
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H.R.IVES & COMPANY,

BOLE MANUFAOTURERS OF
COMPOSITE CHILLED IRON RAILING.
A great variety of patterns of
RAILINGS & CASTINGS
K&~ Cuts and Prices sent on application.
QUEEN SBTREET, MONTREAL,

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OF

CANADA LIFE ASSURANCE CO.

AND THE

DALTON, BARTON & CO., Limited,

iMANUFACTURERS OF

Upholstery and Carviage Trimmings
OF ALL KINDS, ALSO
CABRIAGE REPS, PLUSHES, &o..

16 and 17 King Edward Street

LONDON, ENGLAND.
WORKS—St. Nicholas Mill, COVENTRY, England.

Aoccldent Insurance Company of Canada,
REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

GoLp MEDAL.

Panis, 1878,

JOSEPH GILLOTT'S

Lawrence Corrxs.
STEEL PENS,

ESTABLISHED 1846.
L. COFFEE & CO.,

PRODUCE COMMISSICN MERCHANTS
Neo. 30 Ohurok 8treet, Toronto, Ont.

Ladies’ Seal Skin Jackets, Muffs,
Boas and Caps.

Ladies’ Dark Mink Muffs Boas and
Caps.

Buffalo and Fancy Sleigh Robes at

BOTTOM PRICES.
Highest Price paid in CASH for Raw Furs.

J. H. ROGERS,

Cor. King & Church Streets, Toronto.

THOMAS FLYNN.

Bold by all Dealers throughout the world,

{ -
ESTABLISHED 1(836.
Telephone Jommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
ST8,YONGE ST, WHARF, and 81 KING ST.EAST
will receive prompt attention

Improved Champion.

DIAMONDS WILL CUT,

IMPROVED DIAMOND AND THE HANLAN

Cross-Cut Baws will cut faster and stay in order longer than any
other 8aw in the world. They are manufactured only by

R. H  SMITH & CO., St. Catharines,

Ana fold by the Hardware Trade everywhere.
Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, all kinds and patterns, including the New

“ST. CATHARINES SAW WORKS.”

—AND THE—

HOW TO SAVE MONEY

AND AT THE SAME TIME HAVE YOUR LIFE INSURED
ALMOST OR QUITE WITHOUT COST.

Forr Epwarp, N, Y., Manox 29, 1880.
To whom it may concern:

THE ETNA LIFE INSURANCE CO., (Thomas Murray, Albany,
Agent), has this day paid me $5,111.50 due on Endowment Policy taken
of this Company in March, 1870. I find on reckoning my annual pay-
ments, I have received 43 per cent. interest on all the money I have paid,
besides being insured for the decade in the full sum of $5,000. In com-
parison with other average investments—on the supposition thau they
ghould net 6 per cent.,—I have been insured for 1} per cent. on annual
premiums of about $410, and am more than satisfied.

{Rev.}] JOSEPH KING.

¥ From the above it will be seen that there is no cheaper or more con-
ventent method of Insurance than combining gm‘ Savings Bank deposita

;igal i;g‘e{ Insurance, in the form of an TNA
A, .

If, for instance, you are getting only about Four per cent. on your monthl
Bank Balance, or Deggs(t then b{lpu ing the same money into an AETN.
ENDOWMENT POLICY, Rov. Mr, King’s experience, (and it is the

same with all of similar age) shews that your Life Insurance may be had
sbsolutely FREE OF cog%!

Deposits received in sums of from $10 to $1OOO per annum, repayable

with interest in 10, 15, 20 or 25 years from date of Policy, if the full Insurance
be not called for by previous dza.th. v e

the Office of THIE ZATNA LIFE INSUR
104 Adglaide 8t. East, ToroNTO. ' SUBANCE

WILLIAM H. ORR, Manager.

For Rate Tables and other information, address the undersi od, at
Cco ANY,

’

" THE STANDARD

'Fire Insurance Comp’y
Head Office— Hamilton.

GOVERNMENT DEPOSIT, $25,000.

———

This Company has the largest Government De-

~ posit of any purely Provincial Company.

It confines its business exclusively to this Pro

vince, and limits its Liability on any First-Clasé
Risk to $3,000.

NDOWMENT

PRESIDENT.

'D. B. CHISHOLM, Esq., Barrister, late Mayor Oof

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

. WILLIAM CAMPBELL, General Agent Toronto District
Hamilton, March 1, 1878}
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Of Interest to Life Insurance Agents

Men of experience in this business, who can show & snocessful record,

will do well to correspond with Me. R. W. GALE, General Manager for
anada of the EQuITABLE Live ASSURANCE SooI1ETY, 167 St. James 8t;,
ontreal.

It is confidently believed that there is no company in the country for
Which an Agent can work with more profit to himself.

1st. Because it makes liberal contracts, and always lives up to them.

2d. Because it is a firmly established and permanent institution. Its
Asgets gocurely invested and its immense cash surplus guarantee to every
agent who has renewal commissions running the security and perma-
Uence of his contract.

8d. Beoause its managers are constantly on the alert, and give their
Workers in the field ample material and every facility for the successful
Prosecution of their business.

. 4th. Because the agent can offer an incontestable policy, thus furnish-
Ing absolute indemnity to the insurer.

6th. Because he can offer a simple and concise policy containing no
Unreasonable conditions.

6th. Because he can guarantee that every equitable claim will be
settled promptly and in full. [The Society paid fn 1879 nearly five
willion dollars in death claims, dividends, etc., and closed the year with-
out @ single contested claim on its books.]

7th. Because of the Society’s Tontine Savings Fund policies, many of
Which are being settled in 1880 on a basis showing larger profits than
p‘!;y' other company can exhibit on policies extending over the same
riod.

8th. Because the Equitable is a progressive company. Its new issues
or 1879 amounted to ¥26,5600,000, being an increase in one year of more
an five million dollars.

Sth, Because it is the most popular company in existence, and one
With which the public are ready to insure. .

CANADA LIFE

ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantages of joiniag an old and uccessful Co: "
may be judged by the fouowin‘: m like the ** Canada Lifs
1st.—The Rates charged are lower than those of other Companies. -
2nd.—It has the largest business of lnfy Compsny in Canada.
srd.—The Profit Bonuses added to Lite Policies are larger than given by any other
BT e - Brofits not only altogether extingulsh
t a8 OCCur! that Profits not only altogether nguish all Pr -
A= ments, but, in addition. yle'd the holder an annual ui‘r‘;lul. emium Pay
sth.—Assurers now joining the Company will obtain one year's share in the profits
at next divieton in 18%0,

ROYAL INSURANCE COMPANY

OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, .s.viereeeencnarans reresees teessees $10,000,000
FUNDS INVESTED, ..c.co0cece . 210000
ANNUAL INCOME, upwards of .... . 5.000,00
Invested In Canada for proteotion of Canadian Poliov-
holders (ochlefly with QGovernment), nearly $300,000-

Every description of property insured at moderate rates of premium,
Life Auuru?cu grant«rien all the most approved forms. pre

Head Office for Canada—Royal Insurance Buildings,
Montreal.
M. H. GAULT,
W. TATLEY, }°"’°‘ Ageate.

F. H. HEWARD,
Agent for Toronto District.

~ WESTERN
ASSURANC_E:_COMPANY.

FIRE & MARINE. Incorporated 1851.

Oapital and Assots,c-ceceoesrersssesssncessenes...§1,680,603 22
Inoome for Year ending 81st Dec, 1878 ............ 806,806 66

HEAD OFFICE : TORONTO, ONT.

Hon. J, MoMURRIOH, President.  B. HALDAN, Man'g. Director.
J. J. KENNY, 8ecretary.

THEXE MUTUAL ILIFHE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Assooia-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
$76,246.00 par value.

= The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within

the Dominion of Canada.

The Mutual Life Offices, }

Hamilton, Ont., Nov. 25th, 1879. DAVID B%

The Umion Fire Insurance Co'y.

AUTHORIZED CAPITAL,......... $1.000,000.

Head Office, 28 Toronto Street, Toronto.

DIRECTORS :
Hon. J. C. AIKINS (Seeretary of State), Toronto, President.

W.H. DUNSPAUGH, late Dun-|W. E. CORNELL, Toronto.

Spaugh & Watson, Toronto. B. WILLIAMS, Esq., London.
JAMES PATERSON, Esq. ofSAML. McBRIDE, London.

Paterson Bros., Toronto. . |W. T. EDGE, London.
A. A, Allan, Esq., (of A. A. Allan &|R. H. BOWES, Esq. (Smith, Wood

Co., Wholesale Furriers,) Toronto| & Bowes, Barristers, Toronto.
ALEX. NAIRN, Esq., Toronto.

A. T. MoCord, Jr., Manager.
Risks taken at Equitable Rates and Loses settled promptly.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

g{ESNUClg:;'S P}OTHII;IG BI{,Iy’I“i FARM PROPERTY AND RESI-
. It pays losses re and dam by lightning and for
live stock killed ty lightning anywhere on the .my gh

THIS COMPANY HAS PAIC FOR LOBSES..vcvvecrecnsccoss

ASSETS JANUARY IS8T, I878.cue.iiiiivcnanccaccccssss 1,103,070 56
Has DEPOSITED WITH THE CANADIAN GOVERNMENT .. 100,000 00

This OLDAXD RELIABLE COMP. i ness i
it is too well knows to require ;mg:u;lh:.ﬁo““n.n established its businessin Canada,and
It has for & quarter of a century and is to-day STRONORR THAN EVER
B agjuatmente. tod Pt o oF oo torare 10 1t & falr share
and prompt ent to secure to it a fair
patronage from the inmiup pn":d:‘

JOHN FISHER, Cobourg,

$2,370,175 38

L.T!:;cga'f‘l:;%.4 Ad 8t. East. MANAGER FOR ONTARIO.
182" Experienced Agents wanted in unrepresented localities.
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BRITISH AMERICA

ASSURANCE COMPANY.
‘FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.
i Incorporated 1833. - Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

PETER PATERSON, Eaq.
« JOHN MORISON, Esq.
JOHN SMITH, Esq.

GOV BANOR J. e wee - -
DEPUTY GOVERNOR . e ot e
HUGH McLENNAN, Esq.
H.8. NORTHROP, Esq. GRORGE BOYD, Eso.
JOS’H PRIESTMAN, ksq. B. HOMER DIXON, K.N.L,
JAMES CROWTHER, Esq.
T INSpector .. wr e e ee e Joun F, McCuaza,

F. A. BALL Manager

== CANADA =

INSURANCE CO'Y.

Hamilton, Ont.

FIRE & MARINE
Head Office :

Capital $1,000,000
Jully ton Government,
Subscribed. $60,000.

PRESIDENT-—]. Wines, Esq., (of Messrs. J. Winer & Co.) Merchant,
VICE-PRESICENTS-—-GEroRGE RoACH, Rsq., Mayor City of Hamilton.

D. THoMPSON, Esq., M. P., Co. of Haldimand.
BRANCH OFFICES—Montreal, Walter Eavanagh, No. 117 St. Francois Xavier
Btreet, General;Agent. Toronto, Scott & Walmeley, General Agents. Halifax,
N.8., No. 22 Prince Bt., Capt. C. J. P. Clarkson, General Agent. St. John, N.B,,
No. 51 Princess 8t., Ira Cornwall, Jr., General Agent. Manitoba Agency, Win-
nipeg, Bobt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.L

CHAS. CAMERON, Managing Director.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec. 18719 -~ -
SURPLUS over Liabilities,
31 Dec., 1879, N.Y. Standard, 4 rc. 601,202 73

All its property belongs exclusively to its policy-holders.
TORONTO, ONT., March 11, 1880.
Messrs. John McCabe & Co., Managers Union Mutual Life Ins. Co., 17 Toront®

Street, Toronto, Ont. :—

Gentlemen,—I beg to acknowledge the receﬁ)t, through your hands, from the
Union Mutual Life Ins. Co., of $980 80, in full payment of policy 44,286 on the
life o1 my late husband, B. Noel Fisher, who was a passer ger on the steamer
“Waubuno,” wrecked in the Georgian Bay in the severe gale of November ]
The annual premium due in March, 1879, through inadvertence, had not been
paid, and Itherefore highly appreciate the great benefits resulting from tbé
Maine non-forfeiture law, which I understand is a feature special to the UnioB
Mutual L fe, and under which the policy, notwithstanding the failure of su
payment, was continued in force for the full amount less the said preminm:
and I desire to express my thanks for the prompt and satisfactory manner
‘which the claim was paid, payment having been made within one week
the claim papers were completed and sent to the Company.

The Company is at liberty to publish this acknowledgme' t, that others msy
see the benefits secured by a policy issued under the provisions of the Main®
non-forfeiture law by the Comga.ny you represent.

. ours respectfully, -

(Bigned) EMMA FISHER,

Administratrix & Beneficiary.
¥ This Company is the only one that issues in Canada & definite poligz
contract, having printed tbhereon the exact time in years and days for whi
the insurance be continued in force, after the non-payment of any prem-
ium due after the third year from the date of issue, thus bridging over the f0r
feiture of the policy, which, in all other Companies here, follows the non-psy”
ment of & premium, resulting from failure in business or any unforseen causé

JNO. McCABE & CO., Agents, Toronto.

M. BOSSE, Agent, Montreal.
“ J. C. BENN, Agent, 8t. John, N.B.

86,884,798 26

HEAT,TH RESORT

The Medical & Electro-Therapeutic

GOR. JARVIS & GERRARD STS., TORONTO.
(Established 1876.)

Under the dlmt.ion of JAMES ALLEN, M.D., M.C.P. & 8.; MRs. JENXY K. TROUT
M.D., M.CP.& 8., and E. AMpr1a TRFFT, M D., assisted by ;
trained helpers in every department. ’  aasle v & large stadl of
OPEN TO BOTH SEXES! TERMS MODERATE!
The Remedial Agenta em loyed consist of ELECTRICITY and GALVAN-
ISM (administered on strlotly%oienﬂne Principles) in combination with Hydro-

mt.hzd:hulaﬂm, Movements, and Medicine, “#~ Cases considered

ocured. ope-

~—OCIBOULARS AND BEFERENCES ON APPLIOATION.—

A special and timely pamphlet £ ddress
h%-mn. or Manager oI ntPeman’gt sz?gtuuiﬁ N A elther of

" Be careful to observe the address. Others
owr reputation.  Wo have NO Branch Bsiablisment’ T 00owTing o trade on

PHENIX

INSURANCE COMPANY
OF BROOKLYN, N.Y.

FPFIRE & MARINIHE.

INCORPORATED 1853.

CAPITAL, $1,000,000.  ASSETS, $2,735,654
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vice-Pres'

Fire Department.

J. A. MACDONALD,
General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agent, Chicag0

D

INSURANCE sccepted st current rates on Buildings, Merchan”
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against th®
dangers of nsvigati(::!.t, an i

On Live Stock, Provisions, and other Exports by Rail”
road, Steam and Sailing Ships, to British and Continental Porté.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

OFFIOE, No- 48 YONGE, OOR- WELLINGTON ST-
TORONTO.
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QUEEN INSURANCE €O.

OF ENGLAND.
PFIRH & LIFH.

Capital....cmmece oo +.£2,000,000 Stg*
INVEBSTBD FUNDS veeoemsermes £668,818 "

FORBEB & MUDGE,

Montreal
C Agents Canada
8AML, smw, Jr., Agens, -l for
No. 86 King Street East, Toronto.

SOVEREIGN
Pire Insurance Comp’y of Canada.
CAPITAL, - -~

— $800,000.

Doposit with the Dominion Governmeni, $100,000.
President—Hon. A. MACKENZIE, M.P,
Vice-President—~GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G.BANKS, Asat. Manr.
Insurance effected at reasonable rates.

THE GORE DISTRICT

Mutual Fire [nsurance Company

Head Office - Galt, Ontario.
A. T, McCORD, JR., & CO., Agents at Toronto,

Doce s general Insurance bnlmen, either on theSTOCK
OR MUTUAL PLAN.

THIS COMPANY OFFERS
Perfect Security and Small Premiums
JAS, YOUNG, :.a“u.r.p .
ADAM wumocx Bog.,

Vice-President.

R. 8. snom;
& Manager.

THE ONTARIO MUTUAL

Life Assurancs co-puy

SSUE Policiee on all the m methods.
his Compmy is PURBLY MUT AL its business

Sonfined to the Province of Ontario; its rates of Assu-
fance are uu-cuuiniu. yet lower than others on the
Participati . There being no Stock-h , all

g plan,
Ulvu f
m ;o to the beuaﬂt of Poli‘c’{mu lors

old, thmm

Agenis’ Birscturyg.

JOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph,

W 8. COWAN, Agent for Etna, National, Citi-
gens, Dominion and Canada Fire and Ma-
rine Insurance Co’s. Real Estate Agent. Stratford.

WURTBLE & LORTIE, Official Assignees, Public
Accountants, Financial Agents and Commission
Merchants, 51 Richelieu Block, Dalhousie St., Quebec.

REER t for Western Fire & Marine,
G MAgnden nmcc o., London & Lancashire
Life, 191 Hollis 8t., Halifax, N.S.

o J. McKIBBIN, Life Insurance and Real Estate
ent, Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

THOS M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutua! Iasurance
Companies,

oe for London and

H E. NELLES, Official
Mi ank Buildings, Lon-

iddlesex, Office Feceral
don, Ont.

EORGE F. dj EWELL, Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office—
No. 3§ 0dd Fellows' Hall, Dundas $treet, London, Ont.

HBNRY R. Rﬁ“g&;ﬂ“egt for Jh’ Novr:'h Ammcl,
Delaware, Mu y ; Providence,
Union ot Pean.,& Guardian of London, St. John, ﬁ

GEO B. FISHER, Commission and Real Batate
Agent. Purchase and sale of Land Claims of all
kinds negotiated, Some choice half-breed lands for
sale. Money to Loan. Orrick—Room 12, Radiger's
Block, Main Street, Winnipeg.

R C. W. MACCUAI!G, Official Assignee, Insur-
* ance and General Ticket Agent, representing
First Class Companies, Ottawa.

T X. MAYBURRY, Official Assignee for the
County of Middlesex. Life, Fire, Loan, and
BReal Estate Agent, Parkbill. Ont. Accounts col-

WM HBNDRY,
aterloo, Ont.

CANADA FARMERSY’
MUTUAL INSURANCE GOMPANY
HEAD OFFICE, HA mMILToN, ONT.

(ESTABLISHED 1851.)

This old and popular Company continues to do
General Insurance business on the Cash and Pre-‘
Winm Note System

THos, g Presldent J.W.M
'UBTON,
x‘WPresident s, Bain, Esq., M. P.;
urrill, Esq ; Charles Sealey, Ees:
Boq.; . M. arpenter, Esq.; W.
Tetary; A, Dean, Inspector.

CTORS :

Esq.,
Williata
HEA D) Lafferty,
. Lawrenoce, Sec-

ROBER’I‘ RUTHERFORD, Fire, Life. Marine,
Accident ln-uranco, md Real Estal te Agent.
Money to Loan and i d

made, S

A B. MCINTOSH, Banker, also Official Assignees,
Chatham, Ont. Be!erence—B N. Rogers,
Manager Federal Bank, Chatham

TROUT & JAY, A‘entl for Royal Canadian: Lan
Canada Fire and Marine;
Confodondon Life Ins, Ces.; Canada Per. Build. & S.
8oc. ; Londonand Canadian Loan&A(ancyCo Moeaford.
T. & W, PENNOCK. Fire uul Life Imn.neo

d.  Agents and Adjus

DISSOLUTION OF CO-PARTNERSHIP,

chThe business of Shipping and Commission Mer-
antsheretofore carried on by the under ed atthe
of Montreal, under th?ﬁm& style and firm of

h“li been terminated and dmsolved bgé)nutusl consent

the first day of March, in
8 LORD, .
i J 0 N MAGO
Ontreal, 10th March 1860. STEWART NN.

CO-PARTNERSHIP NOTICE.
.mel’le nndersigned having entered itito Co-partner-

a8 General Cc Mer ts, under the
6 8tyle, and firm of
\:gh] sarry on b (n;i et lta’Iliu’lss.FOtlm'll b, in
uy
She City ot Monteonts *"mzx
Ontreal, Much 1880.

P through the whole of the Omw‘:‘\’lllq,Omwa.

C B. L. JARVIS, General Insurance Agent, re e-
. mtm; Qéxecn ire, Anchor & Orient Mutual
Y anada Guarantee Co, St. John, N. B

MURPHY,Insurance Agentand Commission
O""‘&..:{. elograph nildln:‘(blumut) No.268t.
Peter stroet, Quebec.

PE‘I‘BR McCALLUM, tforthe LancashireIns.
Travelers Insurance Hartford Fire Ins. Co.;
Wostern inl Co., of Toronto; 8t. Cn!uring, Ont.

S E. GREGORY, a.gent for Imperial Fire Ins. (o,,
Commégcial Umion Assurance Co., Phoenix Ins,
Co. (Marine Branch) of New York, Hamilton, ton, Ont.

Taolated km and | Ag

Insuranoce,

THE LONDON

Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontari ts with the
by the o qu‘hmdowd

Issues Life endowmentand Accident Policies,all ot the
most desirable forms.

Joseph Jeffery. Eaq,. President.
WM. MARDON,
Manager & Secretary

PHCENIX MUTUAL

Fire Imsurance Company.
Head Office, 17 Pro_n_t 8t. West. Toronto.

DIRECTORS,
HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa
tion, Toronto.

George Moore, E ., Davenport.
‘Wm. Myles, Esq.. roprietor Snowden Iron Mines.
D.D. Hay, Esq., M , Listowel.
Thomas Ma.ra., a ‘Toronto.
R.W. Sntherln.nd v%hWholessleMerohs.nt Toronto
C. H. Nelson, E| olesale Merchant, Toronto.
R Philp, Esq., holesale Manufacturer, Toronto.

. Moore, Esq Wholesale Manufacturer, Walker-

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,
Berlin.

OFFICERS. -

J.J. WITBROW, .. .. .. President.
SEREeCHE e
0.R.PECK, .. Inspestor.

THE SOVEREIGN

FIRE INSURANCE CO, OF CANADA,

Head Office - - -

STATEMENT OF ASSETS AND LIABILITIES A8 AT
318T DECEMBER, 1879:

Toronto,

Assets.

City of Toronto and Hamilton
Debentures............coeeunenns . $1056,010 94
Mortgage Receivable ............ 8568 82
Accrued Interest .................. 225 50

Canadian Bank of Commerce
BLOCK oeveennecrnninnnns conernens 6,870 00

Toronto and Montreal ‘Office
Furniture and Fittings......... 1,808 81
Sundry other Assets............... 1,373 16
ents’ Balances ..... 24,331 29
Balance of Call due March 1880 42 ,907 25
$183,386 27

Liabilities.
Losses under Adjust-

ment.......cceeennnn 420,860 17

Sundry Liabilities... 765 06

Re-Insur'ce Reserve 61,321 95
82,947 18
$100,438 09

Subscribed (;apnta.l not yet ca.lled
up... cseresrnisanes, ,000 00
Security to Policy-holders ...... $580,438 09
Liability to Shareholders......:.. 120,000 00

HON. ALEX. HOFBN&IE
J. MAUGHAN, Jr, Manager.
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SPECIAL NOTICE

TO THE TRADE.

We are now showing the lavgest, most complete and finest stock b

of Carpets, English Floor Oil Cloths, Linolewms, Mattings, Mats, Rugs,
&ec., ever shown in Canada. We are this season going move extensively
than ever into FINE CARPETS, and will make a specialty of Axmins-
ters, Wiltons, and best five-frame Brussels; also Crosley's and other best
makers’ Tapestry Carpets. In fact all the goods requived for a first-class
trade. '

We invite the inspection of buyers to our Immense Stock of best
quality five-frame Brussels Carpets, of which we have purchased ver)
largely this season, and previous to the grveat advance in prices.

As we buy very large lines divect from the Manufacturers for cash

we ave thevefore in a position to supply the Trad: at prices that u‘

compare favorably with any wholesale house in Canada.

From our very lavge experience in the Carpet trade, we are M

to show one of the finest. stocks of best quality Brusssis and Tapm
Carpets on this continent. We are now showing Drawing Roo®
Carpets with Borders, and Hall and Stair Carpets to match, and in
fact all the latest novelties and newest designs that the Europeth
Markets can produce. No buyer should purchase without first sees

our tmmense stock.

CHURCH CARPHETS A SPECIALTY.

PETLEY & COMPANY

| WHOLESALE AND RETAIL CARPET DEALERS,
GOLDEN GRIFFIN. 128 to 132 King St. East, Toronto




