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BANK OF MONTREAL.

ESTABLISHED 1817.
INCORPORATED BY ACT OF PARLIAMENT.
OCapital all Pald-up ..........coes $1%,000,000 00

Reserve Fund ........ ,000 00
Undivided Profits ... . 809,577 43
Heap OFFICE, - MONTREAL

BOARD OF DIRECTORS.
S D. A. Surry, K.CM.G, - - - President.
Hoxn. G. A. DRUMNOND, . - - Vice-President.
A.T. Paterson, Es% Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
. B. Greenshields, Esq. W. H. Meredith, Esq.
) A. F. Gault, Esq.
E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, J. M. Greata,
: Asst. Supt. of Branches. Asst. Inspector.
gRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager. |
“ West End Branch, St. Catherine St.

Almonte, Ont. Hamilton, Ont. guebec, Que.

Belleville, * Halifax, N.S. egina, Ass'a.
Brantford, * Kingston, Ont. Sarnia,
Brockville, y, * Stratford, Ont.
Calgary, Alberta. London, _* St. {dohn, N.B.
Chatham, N.B. Moncton, N.B. St. Mary's, Ont.
Chatham, Ont. Nelson, B.C. Toronto. ¢
Cornwall, * New Westm’r B.C. Vancouver, B.C.
Deseronto, “ Ottawa, Ont. Vernon, B.C
Ft.William * Perth, “ Victoria, *

Goderich, *

Peterboro, Ont. Wallaceb'g, Ont.
Guelph, “

Picton, Ont. Winnipeg, Man.
IN NEWFOUNDLAND.
St. John's, Nfild. —~Bank of Montreal.

IN GREAT BRITAIN.
London—Bank of Montreal, 22 Abchurch Lane, EC.
ALEXANDER LANG, Manager.
IN THE UNITED STATES.
New York—Walter Watson and R. Y. Hebden, agents,
59 Wall St.

Chicago—Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank of England. The Union Bank of

London. The London and Westminster Bank.
The National Provincial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches.
BANKERS IN THE UNITED STATES.
New York—The Bank of New York, N.B.A.
“ The Third National Bank.
Boston—The Merchants' Nat, Bank. J. B. Moors & Co.
Buffalo—Bank of Commerce in Buffalo.
San Francisco—Bk. British Columbia.
“ The Anglo-Californian Bank.
Portland, Oregon—Bank of British Columbia.

The Canadian Bank of Commerce

Heap OFFICE - - - - - - TORONTO.
Paid-up Capital.. .$6,000,000
Rest. 1,200,
DIRECTORS.—GEo. y ., - President.
Joun 1. Davipsox, Esg., Vice-President.
as. Crathern, Esq. ‘W. B. Hamilton, Esq.
atthew Leggat, Esq. Robert Kilgour, Esq.
v;ohn Hoskin, Esq., Q.C,,LL.D,,

B. E. WALKER, - - - - - General Manager
4. H. PLUMMER, - - - - Ass'tGen. Manager.
A. H. IRELAND, - - - - - - - - - - - Inspector.
G. de C. O'GraDY, - - - - - - - Asst. Inspector.
New York—Alex. Laird & Wm. Gray, Agents.

BRANCHES. City B'chs
Allsa Craig,  Hamilton, Parkhill, 712 Queen E
Ayr, arvis, Peterboro’ 450 Yonge St
Barrie, ondon, St. Catharines|791 Yonge St
Belleville, Montreal, Sarnia, 268 College
Berlin, Main OFFICE|Sault Ste. 546 Queen'W
Blenheim 157 St. James Marie, 415 Pari'm’t.
Brantford, City B'chs |Seaforth, 128 King E.
Cayuga, 19 Chaboillez{Simcoe, Toronto Jet.
Chatham, Square|Stratford, Walkerton,
Collingwood, {276 St. Strathroy, Walkerville
Dundas, Lawrence: Thorold, Waterford,
Dunnville, Orangeville, |Toronto, Waterloo,
Galt, Ottawa, HEAD OFFICE|Windsor,
Goderich, Paris, 19-25 King W.|Winnipeg,
Guelph, Woodstock,

BANKERS AND CORRESPONDENTS :
GreaT Britain—The Bank of Scotland,
INDIA, CHINA & JaPAN—The Chart’d Bk. of India, Aus-
GerMANY—The Deutsche Bank. [tralia & China.
AUSTRALIA & NEw ZeaLAND—Union Bk. of Australia.
Paris, FRANCE—Credit Lyonnais; Lazard, Freres &
BrussgLs, BeLciun—]. Matthieu & Fils. [Cie.
NEw York—The Amer. Exchange Nat'l Bank of N. Y.
San Francisco—The Bank of British Columbia.
Cuicago—The Amer. Exchange Nat'l Bank of Chicago.
BririsH CoLumBiaA—The Bank of British Columbia.
HaAMILTON, BERMUDA—The Bank of Bermuda.
AINGSTON, JaMarca—Bank of Nova Scotia.

Commercial Credits issued for use in all ts of the
world. Exceptional facilities for this class of busi in

BANK OF BRITISH NORTH AMERIGA

INCORPORATED BY ROYAL CHARTER.

Paid-up Capital ...
Beuervg Fund

...&1,000,000 Sterling
. 275,000 ¢

LonpoN Orrice—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

. H. Brodie. E. A. Hoare.

ohn James Cater. H. J. B. Kendall.
aspard Farrer. ;}.J. Kingsford.

Henry R. Farrer. rederic Lubbock.

Richard H. Glyn. Geo. D. Whatman.
Secretary—A. G. WaLLIS.

HEeap OFFICE IN CANADA—St. James St., Montreal.

H. STIKEMAN, - - General Manager.
E. STANGER, Inspector.

BRANCHES IN CANADA.

London. Kingston. Fredericton, N.B.
Brantford. Ottawa. Halifax, N.S.
Paris. Montreal. Victoria, B.C.
Hamilton, Quebec. Vancouver, B.C.
Toronto. St. John, N.B. Winnipeg, Man.

Brandon, Man.
AGENTS IN THE UNITED STATES, ETC.
New York—53 Wall street—W. Lawson, F. Brownfield.

San Francisco—124 Sansom St.—H. M. 1. McMichael
and J. C. Welsh.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Foreign Agents—Liverpool—Bank of Liverpool. Scot
land—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branches.
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank of
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais.

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Authorized Capital ...
Paid-up Capital
Rest...

HEeap OFFICE, - - - -
BOARD OF DIRECTORS.

QUEBEC.

R. H. Smith, ES%.&; - - - - - President.
Wm. Withall, Esq., Vice-President.

Geo. R. Renfrew, Esq. ohn R. Young, Esq.

G. LeMoine, Esq. am'l J. Shaw, Esq.
John T. Ross, Esq.

Thos. McDougall, - - - - Gen’l Manager.

BRANCHES AND AGENCIES IN CANADA.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. Thorold, Ont. Three Rivers.

Agents in New York—Bank of British North America.

Agents in London—The Bank of Scotland.

THE ONTARIO BANK

Capital Paid-up
Reserve Fund ..
Heap OFF

.81,500,000
. 345,000

5 NTO.

DIRERCTORS.

G. R. R. CockBurx, Esq., M.P. - -

A. M. SMiITH, Es%, - - - -
Hon. C. F. Fraser. Donald Mackay, Esq.
G. M. Rose, Esq. Hon. J. C. Aikins.

A. S. Irving, Esq.

- President.
Vice-President.

C. HoLLAND, - - General Manager.
E.MoRrrts, - - - - - - . Inspector.
BRANCHES.

Aurora, Montreal Port Arthur,

Bowmanville, Mount Forest, Pickering,
Buckingham, Que. Newmarket, Sudbury,
Cornwall, Ottawa, Toronto,
Kingston, Peterboro’, 500 Queen st. w.,
Lindsay, oronto.

AijNTS.

London, Eng.—Parr’s B'kiflg Co. & the Alliance Bk. Ltd.

France and Europe—Credit Lyonnais.

New York—Fourth National Bank of City of New York,
and the Agents Bank of Montreal.

Boston—Tremont National Bank.

Europe, the East and West Indies, China, Japan, South
America, Australia, and New Zealand.

Travellers' circular Letters of Credit issued for use in
all parts of the world.

THE DOTINION BANK

Capital (; WP cennnrnnneienens e $1,500,000
Reperve 1,500’000
DIRECTORS: ’
AMES AUSTIN, - - - - - - - PRESIDENT.
ON. FRANK SMITH, - - - VICE-PRESIDENT.
W. Inc(;l Edward Leadlay.
E. B. er. James Scott.
Wilmot D. Matthews.
Heap OFricE, - le: " TORONTO.
Agencies :
peletle, b Lbd o
rampton. ph. .
P Seaforth. Uxbridge. %thitby. e

ToronTo—Dundas Street, Corner Queen.
“ Market, corner King and Jarvis street,
" 8&xeen Street, corner Esther streegy,
“ erbourne Street, corner Queen. .
“ Spadina Aveaue, corner College,

Drafts on all parts of t{xde United States, Great Britain
ht & sold.
“&g”&b&‘fmt issued available at all points in

IMPERIAL BANK OF CANADA

Capital Authorized $2,000,000
Capital Paid-up 1,954,085
Rest.... 1,152,252
DIRECTORS.
H.S.HowrLaxp, - - - - President.
T.R. MErRRITY, - - - - Vice-President.
William Ramsay. Hugh Ryan. Robert Jaffray.

T. Sutherland Stayner. on. John Fer n.
Heap OFFICE, - - - - J— - TSRONTO.
D. R. WiLk1E, Cashier.

B. JEXNINGS, Asst. Cashier. E. Hay, Inspector.
BRANCHES IN ONTARIO.
Essex, Ingersoll, Rat Portage, St. Thomas.
Fergus, Niagara Falls, St. Cath:; ,  Welland.
Galt, Port Colborne, Sault Ste. Marie, Woodstock.
Cor. Wellington St. and Leader Lane.
ToronTo {Yonge and Queen Sts. Branch.
Yonge and Bloor Sts. Branch.
BRANCHES IN NORTH-WEST.
Brandon, Man. Portage La Prairie, Man.
Calgary, Alba, Prince Albert, Sask.
%dmonton, Alb'a, Winnipeg, Man.
GENTS—London, ., Lloyd’s Bank, Ltd. New York,
A B} mk of Montreal.

3

Rurope, China and ansnk H. BETHUNE, Cashi

Py tr |

Bonds and

bought and sold.

MERCHANTS BANK

OF CANADA.

HEeap OFFICE, - - -

MONTREAL

BOARD OF DIRECTORS.
ANDREW ALLAN, Esg., President.
ROBT. ANDERSON, E;P., Vice-President.
on

Hector Mackenzie, Esq. H. ta%x Allan, Esq
Jonathan Hodgson, Esq. ames P. Dawes, Esq.
J Cassils, Esq. . H. Dunn, Esq.

Sir Joseph Hickson.

GrORGE HAGUE, - -

General Manager.
Joun GavrT, -

- Asst. General Manager.
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, London, %uebec,
Berlin, Montreal, enfrew,
Brampton, Mitchell, Sherbrooke, Que.
Chatham, Napanee, Stratford,
alt, Ottawa, St. John's, Que.,
Gananoque, Owen Sound, St. Thomas,
Hamilton, Perth, Toronto,
Ingersoll, Prescott, Walkerton,
Kincardine, Preston, Ont., ‘Windsor,
Kingston.
BRANCHES IN MANITOBA.
Winnipeg. Brandon.

BANKERS IN GREAT Britain—London, Glasgow,
Edinburgh and other points. The Clydesdale Bank,
(Limited). Liverpool, The Bank of Liverpool, Ltd.

AGENCY IN NEW YOrRk—52 William St., Messrs. Henry
Hague and John B. Harris, jr., agents.

BANKERS IN UNITED STATEs—New York, American
Exchange Nat'l Bank; Boston, Merchants’ Nat'l Bank;
Chicago, American Exchange National Bank; St. Paul,
Minn., First National Bank; Detroit, First National
Bank; Buftalo, Bank of Buffalo; San Francisco, Anglo-
Californian Bank. ’

NEwFouNDLAND—Com'erc'l Bk. of Newfoundland.

Nova ScoTia AND NEw Brunswick—Bank of Nov
Scotia and Merchants' Bank of Halifax,

BritisH CoLumBia—Bank of British Columbia.

A general Banking business transacted.

Letters of Credit issued, available in China, Japan
and other foreign countries.

THE BANK OF TORONTO

CANADA.
...82,000,000
... 1,800,000
DIRECTORS.
GEORGE GOODERHAM, - - - - PRESIDENT
WiLLiaM HeENRY BEaTTY, - - - VICE-PRESIDENT
Henry Cawthra. Geo. J. Cook.

Robert Reford. Charles Stuart.
William George Gooderham.

Head Office, - - - - -

Toronto.

Duncan CouLson, - General Manager.
Hucu LEACH, - - Assistant Gen. Mngr.
Josepn HENDERSON, - - -  Inspector.

BRANCHES.

TOronto.......ccceevreeseeenuensne W. R. Wadsworth, Manager.
“  King St. West.

arrie . A. Strathy, “
Brockville . A. Bird, o
Cobourg ... M. Atkinson, s
Collingwood . W. A. Copeland, “
Gananoque C. V. Ketchum “
London ... no. Pringle, “
Montreal . F. How, “
“ P't St. Charles...]. G. Bird, “
Peterboro... ...P. Campbell, “
Petrolea... “
Port Hope 5 s
St. Catharines... ...G. W. Hodgetts, “

BANKERS.

London, England - - The City Bank (Limited)
New York, - - - National Bank of Commerce

Collections made on the best terms and remittéd for
on day of payment.

THE STANDARD BANK
OF CANADA.

Capital Paid-up. $1,000,000
Reserve Fund. 600,000
HEeap OFFICE, - - TORONTO.

DIRECTORS :
W. F. Cowan, President.

oHN Burns, Vice-President

W. F. Allen, Fred. Wyld, Dr. G. D. Morton
T. R. Wood, A. ]. Somerville
AGENCIES :

Bowmanville Cannington, Kingston,

Bradford, Chatham, Ont. Markham,

Brantford, Colborne, Newcastle,

Brighton, Durham, Parkdale, Toronto,

Brussels, Forest, Picton,

Campbellford, Harriston, Stouffville.
BANKERS,

New York—Importers’ and Traders” National Bank.
Montreal—Canadian Bank of Commerce.
London, England—National Bank of Scotland.
All banking business promptly attended to. Corres-
pondence solicited.
GEO. P. REID.

Manager.
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THE MOLSONS BANK

INCORPORATED BY ACT OF PARLIAMENT, 1855.

rererneneeer. 82,000,000
rereerenee. 1,300,000

Heap OFFICE, . . - - MONTREAL.
BOARD OF DIRECTORS.
ouxk H. R. MoLsoN, - - - President.
W. Shepherd, - - - Vice-President.
S. H. Ewing. W. M. Ramsay.

Henry Archbald.
‘W. M. Macpherson.
F. WOLFERSTAR THOMAS, General Manager.

Samuel Finley.

A. D. DURNFORD, Insp. H. Lockwoop, Asst. Insp.
BRANCHES

Aylmer, Ont. Montreal. Sorel, P.Q.

Brockville. « St Catherine St.Thomas, Ont.

Calgary, NW.T. {St. Branch. Toronto.

Clinton. Morrisburg. Toronto Junct'n.

Exeter. Norwich. Trenton.

Hamilton. Ottawa. Waterloo, Ont.

London. Owen Sound. Winnipeg.

Meaford. Ridgetown. Woodstock, Ont.

Smith's Falls.

AGENTS 1IN CANADA—Quebec—La Banque du Peuple
and Eastern Townships Bank. Ontario—Dominion Bank,
Imperial Bank, Bank of Commerce. New Brunswick—
Bank of N.B. Nova Scotia—Halifax Banking Co'y.
Prince Edward Island—Merchants' Bank of P.E.L, Sum-
merside Bank. British Columbia—Bank of B.C. Mani-
toba—Imperial Bank. Newfoundland—Bank of Nova
Scotia, St. John's.

AcENTS In EuroPE—London—Parr's Banking Co.,and
the Alliance Bank (Ltd.), Glyn, Mills, Currie & Co., Mor-
ton, Rose & Co. Liverpool—Bank of Liverpool. Cork
—Munster and Leinster Bank, Ltd. Paris—Credit
Lyonnais. Berlin—Deutsche Bank. Antwerp, Belgium—
La Banque d’Anvers. Hamburg—Hesse, Newman & Co.

AGENTS IN UNITED STATEs—New York—Mechanics'
National Bank, W. Watson, and R. Y. Hebden,

ents ; Bank of Montreal, Morton, Bliss & Company,

ational City Bank. Boston—State Nat. Bank. Port-
land—Casco Nat. Bank, Chicago—First National Bank.
Cleveland—Commercial Nat. Bank. Detroit—Commer-
cial Nat. Bank. Buftalo—The City Bank. San Fran-
cisco—Bank of British Columbia. Milwaukee—The
‘Wisconsin National Bank. Butte, Montana—North West-
ern National Bank; Great Falls, Montana—First Na-
tional Bank. Toledo—Second National Bank. Minne-
apolis—First Nat. Bank. .

F‘Collecﬁons made in all s of the Dominion,
and returns promptly remitted at lowest rates of exchaafe.
Commercial Letters of Credit and Travellers' Circular
Letters issued, available in all parts of the world.

LA BANQUE DU PEUPLE

ESTABLISHED 1835

Capital Ui 5% /1 J IO PSSP $1,200,000
Guptial petc-vp. -
ACQUES GRENIER, - - -~ ~ President
. S. BOUusQuUET, - - - - Cashier
M. RICHER - - . - - Asst. Cashier
ARTHUR GAGNON, - - - Inspector.
BRANCHES ! X
Basse Ville, Quebec—P. B. Dumoulin.
St. Roch— Lavoie.

St. Hyacinthe—]. Laframboise.
Three Rivers—P. E. Panneton.
St. Johns, P. Q.—H. St. Mars.
St. Remi—C. Bedard.
St. Jerome—]J. A. Theberge.
St. Catherine St. East—Albert Fourner. .
Montreal, Notre Dame St. W.—]. A. Bleau.
FOREIGN AGENTS.
London, England—Parr’s Banking Co., and The Alli-
[ance Bank, Limited.
New York—The National Bank of the Republic.
Boston—National Revere Bank.

BANK OF BRITISH COLUMBIA

INCORPORATED BY RovAL CHARTER, 1862.
Capital (with power to increase)...... £600,000
RESEIVE ....ccevreerrevrsunninsiaerssasnnans ..£275,000 $1,338,338
Head Office, 60 Lombard Street, London, England.
BRANCHES.

1IN Britisi CoLUMBIA—Victoria, Vancouver, New West-
minster, Nanaimo, Kamloops and Nelson (Kootena
Lake). In the United States—San Francisco, Portland,
Seattle and Tacoma.

AGENTS AND CORRESPONDENTS:

Canapa—Canadian Bank of Commerce, Merchants
Bank of Canada, the Molsons Bank, Imperial Bank or
Canada, Bank of Nova Scotia and Union Bk. of Canada.
IN UniTED STATES—Canadian Bk. of Commerce (Agency)
New York. Bk of Nova Scotia, Chicago. IN AUSTRA-
L1a anD NEwW ZEALAND—BK. of Australasia. HoxorurLu
~Bishop & Co.

Savings Bank Department.—Deposits received
from $1 upwards, and interest allowed (present rate) at
%0 T cent. per annum. .

d dust purchased and every description of Banking

. business transacted.

Victoria, B.C., July 1, 1893. GEO. GILLESPIE, Man.

PEOPLE'S BANK OF HALIFAX

Patd-up Capltal.......cccoorerrsrererioses — $700,000

BoARD OF DIRECTORS.
Patrick O'Mullin, - - - ~- - President.
James Fraser, - - - .- .- Vice-President.
Hon. M. H. Richey. Mr. Charles Archibald.

W. J. Coleman. .
) MO HALIFAX, NS,
. - - JohnKnight.
|AGENCIES.
v North End Branch—Halifax, Edmunston, N. B, Wolf-
ville, N.S., Woodstock, N.B., Lunenburé, N.S., Shediac,
N.B, North Sydney, C.B., Port Hood, C.B,, Fraserville,

ue., Windsor, N.5., Canso, N.S., Levis, P.Q.
BANKERS.

Heap Orrice, -
jer,

The Union Bank of London, - - London, G.B.
T RRCAC R b

ank, - - - = .
The Onntil.:g Bm:‘ltx,on- R Montreal,

drews, Sussex,

UNION BANK OF GANADA

CAPITAL PAID UP, - - - 81,200,000
REST, . 280,000

QUEBEC.

Heap OFFICE, - - - = = =

Board of Directors:

ANDREwW THomsoN, Esg., - -  President.
Hon. E. J. PrICE, - - Vice-President.
D. C. Thomson, Esq. E. ]J. Hale, Esq.
E. Giroux, Esq. Jas. King, Esq., M.P.P.
John Breakey, Esq. .

E. E. WEBB, - - . GENERAL MANAGER.
J. G. BiLLETT, - - - - - INSPECTOR.
BRANCHES AND AGENCIES.

Alexandria, Ont. Norwood, Ont.
Boissevain, Man. Ottawa, Ont.
Carberry, Man. Quebec, que.
Chesterville, Ont. o (St. Lewis St)
Iroquois, Ont. Smith's Falls, Ont.
Lethbridge, N.W.T. Souris, Man.
Merrickville, Ont. Toronto, Ont.
Montreal, Que. Virden, Man.
Moosomin, N.W.T. Wiarton, Ont.

Morden, Man.

Winchester, Ont.
Neepawa, Man.

Winnipeg, Man.
FOREIGN AGENTS.
Lonpon, Parr's Bkg. Co. & The Alliance Bank, Ltd.
LIVERPOOL, ““ a“ ““ “ “ “ “

New York, - - - - National Park Bank

[New York Produce Exchange Bank.
BosToN, - - - - Lincoln National Bank
MINNEAPOLIS, - - - - First National Bank
ST. Paur, - - - - St. Paul National Bank

GREAT FaLLs, MoNT -
CHICAGO, ILL.,, - - -
BurFaro, - - - - -
DETROIT. - - - - -

Northwestern Nat'l Bank
Globe National Bank
- Queen City Bank
First National Bank

BANK OF NOVA SCOTIA

INCORPORATED 1832.

%apital PFMd-up.. qggg,ooo
eserve 00
DIRECTORS.
Joun DouLt, - - - -  President,
Apam BUrRNs, - - - - _ - Vice-President
JArrus HART. Joun Y. PavzanT,
R. B. SEETON,

Heap OFFICE, - -

HALIFAX, N.S.
Tuos. Fysug, Cashier,

D. WaTERS, Inspector.
BRANCHES .
In Nova Scotia—Amherst, Annapolis, Bridgetown,
Digby, Kentville, Liv. 1, New Glasgow, North Syd-
nely, Oxford, Pictou, Stellarton, Westville, Yarmouth.

n New Brunswick—Campbellton, Chatham, Frederic-
ton, Moncton, Newcastle, St. John, St. Stephen, St. An-
‘Woodstock,

In B.E. Island—Charlottetown and Summerside.

In Quebec—Montreal. F. Kennedy, Manager.

In Newfoundland—St. John's. W. E. Stavent, Mgr.

In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr.

In U. S.—Chicago, Ili.—H. C. McLeod, Manager, and
Alex. Robertson, Assistant Manager.

Collections made on favorable terms and promptly
remitted for.

HALIFAX BANKING CO.

INCORPORATED 1872.
Capital Paid-up, - - = -

500,000

Reserve Fund, - - - = - 250,000
HEAD OFFICE, - - HALIFAX, N.S.
H. N. WALLACE, - - - Cashier.
DIRECTORS.
L. J. MorToN,

RoBiE URIACKE,
President, Vice-President.
F. D. Corbett, Jas. Thomson.
C. W. Anderson.

BrancHES—Nova Scotia : Halifax, Amherst, Antigon-
ish, Barrington, Bridgewater, Canning, Lockeport,
Lunenburg, New Glasgow, Parrsboro, S; ringhill, Shel-
burne, _Truro, Windsor. New Brunsw ck : Sackville,
St. John.

CORRESPONDENTS—Ontario and uebec—Molsons
Bank and Branches. New York—Fourth National
Bank. Boston—Suffolk National Bank. London (Ens—
land)—Parr's Banking Co., and The Alliance Bank, Ltd.

THE PEOPLE’'S BANK
OF NEW BRUNSWICK

FREDERICTON, - -
Incorporated by Act of Parliament, 1864.

A. F. RANDOLPH, - - - - - - President.
J. W. SPURDEN, - - - - - - Cashier.

FOREIGN AGENTS.

London—Union Bank of London. New York—Fourth
National Bank. Boston—Eliot National Bank. Mon-
treal—Union Bank of Lower Canada.

N.B.

BANK OF HAMILTON

Capital (all paid up)
serve Fund

Heap Orrice, - HAMILTON,
DIRECTORS.
Jous Stuarr, - - - - - - President.
A. G. Ramsay, - - - Vice-President.

John Proctor, . George Roach, William Gibson, M.P.
. A T. Woocf, A. B. Lee (Toronto).

. TurNBULL, - - - - Cashier.
. S. STEVEN, - - - Assistant Chshier.
BRANCHES.
Alliston, Grimsby, Milton, Port Elgin,
Berlin, Listowel, Mount Forest Simcoe,
Chesley, Lucknow, Owen Sound, Toronto,
Georgetown, Orangeville, Wingham,

Hamilton (Barton St.)
CORRESPONDENTS IN UNITED STATES.
New York—Fourth National Bank, Hanover National
Bank. Buffalo—Marine Bank of Buffalo. Detroit—

Detroit National Bank. Chicago—Union Nat. Bank.
CORRESPONDENTS IN BRITAIN.
National Provincial Bank of England (Ltd.) Collections
effected at all ‘)arts of the Dominion of Canada at lowest
rates. Careful attention given and prompt returns made.

MERCHANTS' BANK OF HALIFAX.

Capital Paid-up...
Reserve Fund

Board of Directors.—Thomas E. Kenny, M.P,,.
President. Thomas Ritchie, Vice-President. Michaei
Dwyer, Wiley Smith, Henry G, Bauld, H. H. Fuller.

Head Office.—HALIFAX, N.S. D. H. Duncan
Cashier, W. B. Torrance, Asst. Cashier. Montreal
Branch, E. L. Pease, Mgr. West End Branch, Cor. Notre
Dame and Seigneur Sts. Cote St. Antoine, Greene Ave.

Agencies in Nova Scotia.—Antigonish, Lunenburg,

Sydney, Bridgewater, Maitland (Hants Co.), Truro,
Guysboro, Pictou, Weymouth, Londonderry, Port
Hawkesbury.

Agencies in New Brunswick.-Bathurst, Kingston
(Kent Co.), Sackville, Fredericton, Moncton, ‘Woodstock,
Dorchester, Newcastle.

In P. E. Island.—Charlottetown,

In Newfoundland—St. Johns.

CORRESPONDENTS:  Dominion of Canada,
Merchants’ Bank of Canada. New York, Chase National
Bank. Boston, National Hide and Leather Bank. Chi-
cago, American Exchange National Bank. London, Eng.,
Bank of Scotland. Paris, France, Credit Lyonnais.

Summerside.

Collections made at lowest rates, and promptly remit-
ted for. Telegraphic Transfers and Drafts issued at
current rates.

BANK OF OTTAWA,

OTTAWA, CANADA.
...$1,500,000
1,500,000

HEeap OFFICE, -

Oapital Subscribed

Capital Paid-up ...
REBE......coorvereerenmensencires 925,000
DIRECTORS.
CHARLES MAGEE, GeorGe Hay, Esq.,
President. Vice-President.
Hon. Geo. Bryson, Alex. Fraser,
Fort Coulonge. Westmeath,
Denis Murphy. John Mather. David Maclaren.
BRANCHES.

Arnprior, Carleton Place, Hawkesbu% Keewatin, Pem-
broke, P Sound, Kemptville, Rat Portage, in the:
Province of Ontario; and Winnipeg, Manitoba; also
Rideau st., and Bank st., Ottawa.

GEO. BURN, General Manager.

EASTERN TOWNSHIPS BANK

Authorized Capital ..

Capital Paid in ...

Reserve Fund .
BOARD OF DIRECTORS.

R. W. HENIKER, President.

Hon. G. G. STEVENS, xice-Praident.

1,500,000
1,499,905
650,000

Hon. M. H. Cochrane, . W, Thomas.
T. J. Tuck, Thos. Hart.
G. N. Galer, Israel Wood, D. A. Mansur.

Heap OFFICE, - SHERBROUOKE, QUE.
Ww. FARweLL, - - General Mauager.
BranchEs.—Waterloo, Cowansville, Stansiead, Coati

cook, Richmond, Granby, Huntingdon, Bedf: vd.

Agents in Montreal—Bank of Montreal. London,Eng.
—National Bank of Scotland. Boston—National Ex-
chén e Bank. Néaw Yoflk.Natic‘))rl\al Park Bank.

ollections made at all accessible points ard promptly
remitted for. po promptly

The National Bank of Scotland, mme

incorporated by Royal Charter and Act of Parllament.

HEAD OFFICE, -

Established 1826,
- EDINBURGH.

Capital, £5,000,000 Stg. Paid-up, £1,000,000 Stg. Reserve Fund, £785,000 Stg.
London Office—37 Nicholas Lane, Lombard Street, E. C.

Current Accounts are kept agreeably to usual custom.

ts at interest are received.
Notes and

Letters of Credit ilable in all parts of th 1d are issued free of ahn:x
The Agency of Colonial and Foreign Banks ?: allxgdeital;(:xlx 5 o coeptanges of C residing
the Colonies, domiciled in London, retired on terms which will be

and the Acceptang
furnished on application.

All other Banking business connected with England and Scotland is also transacted.

JAMES ROBERTSON, Mariager in Londoo
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THE WESTERN BANK OF CANADA

OSHAWA, ONT.

Heap OFFICE, - -
Capital Authorized...
Capital Subscribed
Oapital Pald-up..
Rest

BOARD OF DIRECTORS.
oHN Cowan, Esg., President. ) .
¥ REUBEN S. HaMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntosh, M.D. Thomas Paterson, Esq. |
T. H. McMILLAN, .- - « < - Cashier
BrANCHES — Midland, Tilsonburg, New Hamburg,
Whitby, Paisley, Penetanguishene, and Port Perry.
Drd{s on New York and Sterling Exchange bought and
sold. Deposits received and interest allowed. ollec-
tions solicited and promptly made.
Correspondents in New York and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

LA BANQUE NATIONALE

Heap OrFick, - - QUEBEC.
d- Capital .. $1,200,000
Pald-up P » 30'

ECTORS.

BO.

,500 | Assets, over.

CANADA PERMANENT
LOAN AND SAVINGS COMPANY

Subscribed 0:3":1
Paid-up Capi .

Heap OrricE—TORONTO ST., TORONTO.
Branch Offices—WINNIPEG, MAN., & VANCOUVER, B. C

The ample resources of this Company enableits Direc-
tors to e advances on tate, without delay,
at low rates of interest, and on the most favorable terms
of rep:gment. Loans granted on Improved Farms and
on Productive Town and City Properties. Mortgages
and Municipal Debentures Purchased.

Applications will be received at the offices of the

Company.
v J. HERBERT MASON,
Man'g Director, Toronto.

THE FREEHOLD

LOAN AND SAVINGS COMPANY

COR. VICTORIA AND ADELAIDE STS.,
TORONTO.

A.GABOURY, Pres't. F. Kirouac, Vice-Pres't.
T.LeDroit, A. B Dupuis. . R.Audette. | g 0 ribed cagf&sus“x” N 1859. ..83,223,500
R. Turner. H. M. Price. Capital Paid-up.. 1,319,100
P. LAFRANCE, - - Cashier Reserve Fund .... .. 659,550
M. A. LABRECQUE, - - Inspector PresM ident, - - - % H. g°‘<’;”v's‘1“ AM,
anager, - - - - oN. S. C. Woob.
Quebec, St. John Subl?xﬁaA NCHF?:S.'Clouﬁer A Insp g - - JoHN LreckiE & T. GIBSON.
« ' St. Sauveur, . - L. Drouin., " Money advanced on easy terms for long periods; re-
« St Roch, & - - . E. Huot, Manager. pasmem at borrower’s option.
Montreal : - - - Benoit, «“ ebentures issued and money received on deposit.
Sherbrooks, . - . W. Gaboury, * Executors and Trustees authorized by Act ot Parlia-
St. Francois, N.E., Beauce, - N.A.Boivin, ment to invest in the Debentures of this Company.
Chicoutimi, - - - - ].E.A.Dubue, “ -
Otuin:a, On’tdario, - - - & .g 'l;’aillon, “
Winnipeg, Man. - - = G. Crebassa, “
PeB TR T AGENTS: THE HAMILTON PROVIDENT AND

England—National Bank of Scotland, London.
France—Credit Lyonnais, Parisand branches, Messrs.
Grunebaum Freres & Cie, Paris. X
United States—National Bank of the Republic, New

York ; National Revere Bank, Boston.
Prompt attention given to collections.
D@ Correspondence respectfully solicited.

BANK OF YARMOUTH,

YARMOUTH, N.S.
DIRECTORS.

Cashier,

T.W.Jouns, - =« - - -
L. E. BAKER, President. C. E. BrowN, Vice-President.
John Lovitt. Hugh Cann. S. A. Crowell.

CORRESPONDENTS AT

Halifax—The Merchants Bank of Halifax.

St. John—The Bank of Montreal.

St. John—The Bank of British North America.

Montreal—The Bank of Montreal.

New York—The National Citizens Bank.

Boston—The Eliot National Bank.

London, G.B.—The Union Bank of London.

Gold and Cun'enc{ Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest aliowed.

Prompt attention given to collections.

THE TRADERS BANK OF CANADA,

INCORPORATED BY ACT OF PARLIAMENT 1885.

Authorized Capital,...
Capital Paid-up, .
Rest

BOARD OF DIRECTORS.

Wwu. BeLr, Esq., of Guelph, - - -
C. D. WaRrreN, Esq., - Vice-President.

President.

W. ], Gage, Esd. John Drynan, Esq. J. W. Dowd, Esq.
. Gog Robt. Thomson, Esq., ofs?{amilton.
HeaAp OFFICE, - - - - - TORONTO.
H. S. STRATHY, - - General Manager.
J. A M, ALy, - - - - Inspector.
BRANCHES.
Aylmer, Ont. Ingersoll, Strathroy,
Drayton, Leamington, St. Mary's,
Elmira, Orillia, Tilsonburg,
8}1?. l;?a't Hope, Windsor.
R, ldegiow.
BANKERS.

greatY BrLta.it_}:TXe Naﬁoml\sl Bank of Scotland.
ew York—The American h Nati .
Montreal—The Quebec Bankx.c acgo Natonal Bank

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHEN'S, N.B.

Oapital, ... $200,000
Reserve, . 45,000
W. H. Toop, - - - - President
F. GraNT, - - - -  Cashier,

AGENTS.

— . Gl Mills, Currie & Co. New
leflg:nkMe:fsmNgvynﬂ'or. N.B.A. Boston—Globe
National Bank. b‘lﬂltrcal:lBank of Montreal. St

B.— k ntreal.
Jomhn, A ‘lauugdm;n iny oBranch of the Bank of Montreal,

LOAN SOGIETY

Notice is hereby given that the Twenty-third Gen-
eral Annual Meeting of the Shareholders of this society
will be held at the society's office, in Hamilton, on Mon-
day, the 4th day of March next, at Eleven O'clock in the
forenoon, for the purpose of electing directors to serve
for the ensuing year, and for all other general purposes
relating to the t of this society.

H. D. CAMERON, Treasurer.
Hamilton, Ont., 14th Feb., 1895.

LONDON & CANADIAN

Loan & Agency Co.

(L1MITED).
Sir W. P. Howraxp, C,B.,, K.C.M.G,, - President.
Capital Subscribed,.......... 85,000,000
¢ Pald-up. 700,000
410,000

MoNrEY T0 LEND ON IMPROVED REAL ESTATE.
MunicipAL DEBENTURES PURCHASED.

TO INVESTORS—I'loney received
on Debenturesand Deposit Receipts.
Interest and Principal payable in
Britain or Canada without charge.

Rates on application to

. F. KIRK, Manager.
Head Office, 103 Bay Street,

oronto.

THE DOTINION

Savings and Investment Society

LONDON, CANADA.

Capital Subscribed ... ..$1,000,000 00
Capital Paid-up.. 932,474 97
Total Assets ........ 2,541,274 27

ROBERT REID (Collector of Customs), PRESIDENT.
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

"

WESTERN CANADA LOAN AND
SAVINGS CO.

OFFICES, NO. 76 CHURCH ST., TORONTO.
Established 1863.

Subscribed Capital, ....83,000,000
. Paid-up Capital.... . 1,500,000
REBOTVE, .......coocovviiiiricenieeniains veee 770,000

MONEY TO LEND
On first-class city or farm property at current rates.
Debentures issued and money received on deposit.
Executors and Trustees authorized by Act of Parlia-
ment to invest in the Debentures of this Company.

WALTER S. LEE.
HURON AND ERIE

Loan and Savings Company.

LONDON, ONT.

Capital Subscribed
Capital Paid-up
Reserve Fund ..

Money advanced on the security of Real Estate on
favorable terms.

Debentures issued in Currency or Sterling.
. Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures ot this Company.
Interest allowed on Deposits.

J. W. LITTLE, G. A. SOMERVILLE,
President. . Manager.
The Home Savings and Loan Company

(LIMITED).

OFFICE: No. 78 CHURCH ST., TORONTO

-

Authorized Capital

$2,000,000
Subscribed Capital.

.. 2,000,000

Deposits received, and interest at current rates allowed

Money loaned on Mortgage on Real Estate, on reason-
able and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.

Hon. FRANK SMITH, JAMES MASON,
President. Manager

The London and Ontarlo Investment Co., Ltd.

TORONTO.

President, S1R FRANK SMITH.
Vice-President, WiLLiam H. BeatTY, Esq
DIRECTORS.

Messrs. William Ramsay, Arthur B. Lee, W. B
Hamilton, Alexander Nairn, Henry Gooderham, Fred-
erick Wyld and John F. Taylor.

Money advanced at current rates and on favorable
terms, on the security of productive farm, city and town
property.

Money received from investors and secured by the
Company's debentures, which may be drawn payable
either in Canada or Britain, with interest half yearly at
current rates. A. M. COSBY, Manager.

84 King Street East, Toronto.

BUILDING & LOAN ASSOCIATION

Paid-up Capital
Total ts, NOW

...8$ 750,000
... 1,845,838

DIRECTORS. )
President, Larratt W. Smith, Q.C,, D.C.L.
Vice-President, Geo. R. R. Cockburn, M.A., M.P.

‘Wm. Mortimer Clark, W.S.Q.C.

Joseph Jackes.
George Murray. ral

C. S.Gzowski, Jr.
Robert Jenkins.
WALTER GILLESPIE, - - Manager.
OFFICE, COR. TORONTO AND COURT S%‘REETS

Money advanced on the security of city and farm pro-

rty.
peMortgages and debentures purchased.

Interest allowed on deposits.

Registered Debentures of the Association obtained on
application.

The Farmers’ Loan and Savings Co.

OFFICE, No. 1T TORONTO ST., TORONTO.

...81,057,250

11,430
()
Money advanced on improved Real Estate at lowest

current rates,

tit:ll;llng and %ﬂen&:y D;benlu;es missued.al

! received on deposit, an terest allowed pay-

iebailrciy, 87Vt Cuap a St ofOnude

strators
trust funds in Debentures of thl:r %o:‘;pagy.z to fnvest

WM. MULOCK, M.P., GEO S.C.BETHUNE,
President. . Secretary-Treas.

1N

THE ONTARIO LOAN & SAVINGS - COMPANY.
OSHAWA, ONT.

Capital Subscribed
Capital Paid-up..
Reserve Fund.
Deposits and C.

Money loaned at low rates of interest on the security
of Real Estate and Municipal Debentures.

Deposits received and interest allowed.
W. F. CowaN, President.
W. F. ALLEN, Vice-President.

T. H. MCMILLAN, Sec-Treas.
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The Canada Landed and National
Investment Co., Ltd.

HEap OFFICE, 23 TORONTO ST., TORONTO.
.$2,008,000
.. 4,307,286

DIRECTORS :
i:}m Lanc Braikig, Esq., - - -
o

President.

un Hoskin, Esq., Q.C., LL.D,, - - Vice-President.

illiam Alexander, James Campbell, A. R. Creelman,
Q.C., {Hon. Senator Gowan, LL.D, C.M.G, ]. K,
Osborne, J. S. Playfair, N. Silverthorn, John Stuart,
Frank Turner, C.E., Hon. James Young.

Money lent on Real Estate. “Debentures Issued.

ANDREW RUTHERFORD, Manager.

CENTRAL CANADA LOAN & SAVINGS
COMPANY.

Heap OFFICE, corner King & Victoria Sts., Toronto.

GEO. A. COX, - - President.

Capital Subscribed.........ccooveriiiiminiecen: $2,500,000 00
Capital Paid-up...... . 1,200,000 00
Reserve Fund ... 3.9)) 00
Contingent Fund . 30,134 71
Total Assets ......... . 5,200,830 09

Debentures issued in Currency or Sterling, payable in
Canada or Great Britain. Money advanced on Real

Estate, Mortgages and Municipal Debentures purchased.

Executors and Trustees are authorized by law
to invest in the Debentures of this Company.]

FRED. G. COX, Manager. E. R. WOOD, Sec'y

TORONTO SAVINGS & LOAN CO.
10 King St. W., Toronto.
Subscribed Capital..........errmeeererersnrsesees $1,000,000 00

Paid.up Capital.
eserve Fund

ESTABLISHED 1885.

Money to lend on improved city properties in amounts
from $1,000 to $50,000. Applications for loans on central
city property will be dealt with promptly and on liberal
terms.

Deposits received at four per cent interest.

Debentures issued bearing four and a half per cent.

A. E. AMES,
Manager.

The Untariu Loan & Debenturs Co.

OF LONDON, CANADA.

Subscribed Capital,
aid-up Capital...
Reserve Fund...
otal Assets ...
otal Liabilities.

i Debentures issued for 3 or 5 years. Debentures and
Nterest can be collected at any agency of Molsons Bank,

Without charge.
WILLIAM F. BULLEN,
Manager.
I"Z'lidou, Ontario, 1890.

Ontario Industrial Loan & Investment Co.

(LIMITED.)

Offices, 13 and 15 Arcade, Toronto.

DIRECTOR
William Booth, Esq., President

E. Henry Duggan, Esq.
oh, Bernard Saunders, Esq.
W‘ln’ J. Cook, Es% Alfred Baker, Esq., M.A.

illiam Wilson, Esq. ohn Harvie, Esq.

Wm. Mulock, Esq.,, M.P.

M°ney to loan on real estate security. Vacant and im-

Oved real estate in the city of Toronto bought and sold
e,l,;*cl'ehouse and business sites to lease, and buildings
S ted to suit lessees. Stores and offices to_ rent in
‘ha°mnto Arcade.” Interest allowed on deposits other

1 call.
E. T. LIGHTBOURN, Manager.

} Vice-Presidents.

The Trust & Loan Company of Canada,

ESTABLISHED 1851

£1,500,000
325,000
................ 172,610

H!‘D OFrIck: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO.
St. James Street, MONTREAL.
Main Street, WINNIPEG.

Mbﬂ":“ey‘advmcad at lowest current rates on the security
Proved farms and productive city property.

M.
B. BRIDGEMAN-SIMPSON, } Commissioners.

Orrices 1w Canaba: {

JOHN STARK
& CO. "ok B
Stocks, Bonds and De-
bentures sougnt and sowa.

26 Toronto Street

Telephone 880

ALEXANDER, FERGUSSON
& BLAIKIE,

SHARE BROKERS

ass
23 Toronto Street,
Toronto.
Estates Managed. Debentures Purchased.

JOHN LOW

Member of the Stock Exchange
Stock and 68 St. FraNcOIS

XAVIER STREET

Share Broker MONTREAL
STRATHY | "=,
B R o s - Stoé:lx‘change

Canadian livestment Securities

'707 Notre Dame Street t Special attention given to
MOHTREAL l Investment

.+ +« .+ AGENTS . . .
BLAKE BROS & CO., Boston
SPENCER, TRASK & CO., New York
PANMURE, GORDON, HILL & CO., London, Eng.

JAS. TASKER

Accountant and Trustee

180 St. James Street
Montreal, Que.

Toronto.
Established 1804.

‘| E.R.C. CLARKSON

TRUSTEE : - : RECEIVER.

Clarkson & Cross
PUBLIC _A(EQ(]EI!TAIITS

No. 26 WELLINGTON
STREET EAsT,

" RUSSELL LEDGER CO.

The latest and best form of

SHEET LEDGERS.

Patented Sept. 2, '01.

Toronto.

Send for Circular and Sample Sheets
FRED. ROPER, Sec'y-Treas.
g Toronto St., Toronto

o oo THB o o o

WESTERN LOAN § TRUST G0

LIMITED.

94 St. Francois-Xavier Street,
MONTREAL, P.Q.

Highest Class of Securities
for Sale

HON. A. W. OGILVIE, - - - - President
J. S. BOUSQUET (Mgr. La Banque du
Peuple), - - - - - VicePresident

Send for information to the Manager,

W. BARCLAY STEPHENS.

SAFE
DEPOSIT
VAULTS

Bank of Commerce

The Trusts

Corporation

of Ontario | higkies¥
AUTHORIZED CAPITAL, $1,000,000

C. Aixins, P.C

PRESIDENT, - - - Hon. J.
ViCE-PRESIDENTS, {gg: g"‘CK ;—,((,:;RTWHGHT‘

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
Recelver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; alsoan Agent for
the above offices, .

All manner of trusts accepted ; Moneys Invested
Estates Managed ; Rents, Incomes, &c., collected
Bonds, Debentures, &c., issued and countersigned.

Deposit Safes to rent, all sizes. Parcels received for
safe custody.

Solicitors glacing business with the Corporation are
retained in the professional care of same.

A. E PLUMMER, Manager.

Toronto - --
And Safe

(jeneral
Usposit = TRUSTS CO.

Cor. Yonge and Colborne Sts.
TORONTO

Capltal $1,000,000

Guarantee and Reserve Fund 240,000

HON. EDWARD BLAKE, Q.C. M.P. President
JOHN HOSKIN, G.C,, LL.D. } Vice-Presidents.

The Company acts as Executor, Administrator,
Receiver, Committee, Guardian, Trustee, As-
signee, and in other fiduciary capacities, under direct
or substitutionary appointment.

The Company also acts as Agent for Executors
and Trustees, and tor the transaction of all financial
business ; invests money, at best rates, in first mortgage
and other securities ; issues and countersigns bonds and
debentures ; collects rents, interest dividends, &c. It
ohviates the need of security for Administrations, and re-
lieves individuals from responsibility as well as from
onerous duties.

The services of Solicitors who bring estates or busi-
ness to the Com;éany are retained. All business en-
trusted to the Company will be economicaily and
promptly attended to.

J. W. LANGMUIR,
Managing Director.

T COARANTE €0, ¥

Established 1872

Bonds of Head Office:
S[jretyship . « . Montreal

E. RAwLINGS, President & Managing Director
W J. WriTHALL, Vice-President
ToroNTO BRANCH, MAiL BuiLDINGS
MeprLAND & JoNnEs, Agents.

HE way to have a

Catalogue printed is to
send your manuscript

to the printer who uses
the best type, paper and
ink, and who employs
men capable of doing the
work set before them.

We use the best Type
We use the best Paper
We use the best Ink

and we employ men who
know their work.

The Moneary Times P’ Co, Lid.

63 Church St. and 18 Court St.,
ToroNTO,
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ommercial Union

STOCK AND BOND REPORT.

; . Divi- | CLOSING PRICES
Capital . "
Assurance Co Ltd BANKS. E sc?l‘l;:l:d gz:’:l‘-t:ll) Rest. g?tl% lf ToroNTO, |Cash val.
oy . 2] g Months.‘ Feb. 21 per share
Ot LONDON, Eng. e s e — | — ‘ '
[ British Columbia $100| $3,920,000($ 2,920,000/ $ 1,338,333 67 | 120 130 120.00
Fire Capital & Assets |pud North America . 043|  4,866,666| 4,866,666 1,338/ - 138 | 32076
$27,000,000 Canadian Bank of Commerce. 50| 6,000,000] 6,000,000 1,200,000 |1 1T 6800
H Commercial Bank, Windsor, N.S. . 40| 500,000; 260, 90, 3 | 105 110 42.0C
Llfe Canadian Branch — Head | Dominion ......... 50| 1,500,000/ 1,500,000 1,500,000 8* | 270 276 | 270.0¢
Office, Montreal. Toronto | Eastern Townshi; 50| 1,500,000 1,499,905\ 650,000{ 3% . .. ... l ......
M . Office, 49 Wellington St. E. Halifax Banking 20 500,000 500,000/ 250,000 3 135 149 27.00
arine Hamilton ... 100/ 1,250,000 1,250,000 675,000 4 158 154 152 50
R. WICKENS, Hochelaga . 100 710,100{ 710,100 270, 3 U I
Gen. Agent for Toronto and Co. of York | Imperial ......... . 100 1,963,600{ 1,954,525 4 180.00
City Agents—G. R. Hargraft, T. C. Blogg, W. | La Banque du Peuple...... 50| 1,200,000| 1,200,000 8 | evn e e
E. Wickens. La Banque {3«: ues Cartier. 25 500,000{ 500,000 3%
e _.__| La Banque Nationale 20| 1,200,000] 1,200,000 3
- Merchants Bank of Canada 100! 6,000,000| 6,000,000 4 1 163.001
L] I 0 Merchants Bank of Halifax 100! 1,100,000{ 1,100,000 3% 151 00
a e 0“|a“ nsurance ULO. MolSons v 20| Boc0000 2000000 4 | o
ontreal......... ,000, ,000, i -
OEdmbrEh e g ) S : k:
. ova Scotia ... ,500, ,500, 1.
R Snane - ) ) T 2* \1%.3‘32
HAWA...  ceorrer oo 1500, ,500, 2
ire OffiCe | People’s Bank of Halifax . 20| '790,000{ 700,000 3 | 72450
The OldCSt SCOttiSh P ¢ People’s Bank of N.B 1&0) 215?).% 2%;% éi ......
uebec ... ,500, ,500,0000  550,0000 3% | . e 1 e
Canadian Branch, 185 St. James St., t. Stephe 100| 200,000 200,000 3
Standard.. 50| 1,000,000{ 1,000,000 4 30.50
MONTREAL. Toronto .. 100 3,000000) 200000 5 \ #10
N Union Bank, Halifax .. , , 1.
A. M. NAIRN, LANSING LEWIS, Union Bank of Canada .. 100{ 1,200,000{ 1,200,000 3 | 12500
Inspector. Manager. | Ville Marie.. 100 500,000 479,500 g’ | e
Western .. 100! X 3771 92,500 3% . ... . | e
MUNTZ & BEATTY, Agents, Toronto. et 7| 300,000 300,000 3 1‘ 9.0
TTAGEES ..ocooevrerenenesenereonsensnserannnsasessas fssansses 607,400 607,400 3 1 s
4 .Y LOAN COMPANIES. 1 !
ORWICH and : | ’ 1
UNDER BUILDING SOCIETIES' ACT, 1859 | ‘ |
LONDON Agricultural Savings & Loan Co. 50“ 630,000 626,006 120,000 3 1110 112 i 55.00
Building & Loan Association 25 750,000 750,000 124,075 3 ‘ 100 ... 25.00
o ’ Canada Perm. Loan & Savings 50| 5,000,000 2,600,000 1,450,000 5 165 170 | 8250
\ mca ssnc “ Canadian Savings & Loan Co. 50| 750,000 722,000 1950001 3% 1125 ... | &30
Dominion Sav. & Inv. Society . 50, 1,000,000 932,412 100000 3 ! 75 M. 317
. Freehold Loan & Savings Comp: 100, 3,223,500{ 1,319,100{ 659,550| 4 ‘ 133 134 | 133.00
of NORWICH, F.ngland. Farmers Loan & Savings Company 50\ 1,057,250{ 611,430| 146,195 12 ... | 56.00
) Huron & Erie Loan & Savings Co 50| 3,000,000 1,400,000{ 700,000 {164 167 82.00
COMBINING all the new features of Accident Hamilton Provident & Loan Soc 100 1,500,000 1,100,000 027 123 1927 \ .03.00
Insurance. Death, Compensation for Loss Landed Banking & Loan Co. ... 100  700,000] 674,381 145000\ 3 1% ... l 113.50
of Sight, Limbs and Weekly Indemnity. London Loan Co. of Canada ...... 50| 679,700| 659,050 74,000, 3 03k 105 53.50
(())ntario }:gan g SDeben. Cé)., L(t)ml;:l gg 2,%.000 1.59(0)8.(&)3 4%2,(&;8 gz 63.50
NAD ntario Loan & Savings Co., Oshawa X ! 5, I .
HEAD 0"‘10! FOR CAl A %eople‘xs‘ Loar& Sé Deposié Co .. g(()) i 1%'000 g%.% 115.(&03 l\ g{%
. nion Loan avings Co. ... 1,000, L 650, 4 124 126 62.00
Queen City Chambers, | Westerm Canada Loan & Saving S| SO0 15000 TN 5 sl T 3050
PrivaTE Acts. |
32 Churoh Strest, TORONTO, Ont.  Unoex PawvaT Acts | | \
Brit. Can. L & Inv.Co.Ld., (Dom. Par.}l 100, 1,620,000| 388,493/ 112,000 ' 110 114 110.00
Central Can. Loan and Savings Co.... 100] 2500,000] 1,200,000{ 824,007 ?3, \ 123 124 \ 123.(»
DominioN DIRECTORS : London & Ont. Inv. Co., Ltd. do.| 100! 2750,000{ 550, 160,000 34 | 110 ... 110.00
London & Can. Ln. & Agy. Co. Ltd. do. 50) 5.000,000| 700,000 50000 4 122 124 61.00
HON. SIR LEONARD TILLEY, C. B, K.C. M. G. | Land Security Co. (Ont. Legisla.)......... 100! 1,382,300 548,498 550,000| 3 \ 120 125 120,00
HON. GEO. W. ALLAN. Man. & North-West. L. Co. (Dom. Par.)|  100| 1,500,000{ 375,000 111,000, 3 90 ... 90.00
THOS. C. PATTESON, Ese. «Txe COMPANIES' AcrT,” 1877-1889. ! i
Imperial Loan & Investment Co. Ltd....| 100' 840,000] 703,558 164,054 | 110 114 110.00
. e tnd Can. Landed & National Inv't Co Ltd.| 100; 2,008,000 1,004,000 ,000! gi 1208 123 120.50
POLICIES cover every kind of bodily injury caused | Real Estate Loan Couvrerenrerinnes 40| 581,000 321,880  50,000{ 2 80 8% 2.00
by external, violent and accidental means. ¢ -
PERMIT TRAVELLING by regular passenger or ONT. JT. STK. LETT. PAT. Acr, 1874.
mail trains, virtually between all parts ot the civilized | British Mortgage Loan Co. .c........ccvnnns 100 450,000, 311,978 750001 3 | .o e | e
world, without extra charge. Ontario Industrial Loan & Inv. Co. 100 466,800 314,316 190,000 3 50 52 50.00
ARE NON-FORFEITABLE on account of any | Toronto Savings and Loan Co. ....c.cevee 100| 1,000,000 600,000 100,000{ 3 | i18 120 118.50
change of occupation. 3 . ',Iua,mr[’l
CLAIMS paid without discount on receipt of satis-
t f.
actory proo INSURANCE COMPANIES. WAy Par | [ondon
RAILWAYS. al :
SCOTT & WALMSLEY9 ENGLiSH (Quotations on London Market.) q‘ip;}? Feb. 9
Chief Agents.
@ Agents wanted in unrepresented districts. No. | 8 R Last ||Canada Pacific Shares, 3% 54
. Shares ! Ye_ar}_y g S| Sale. |IC. P.R.1st Mortgage Bonds, 57, . 1%? 15
_ or amt.| (li)elx‘::i Nanme oF CoMPaNY §'a g8l do. 50 year L. G. Bonds, 33%. .. | 104 1
Northern Assurance Company of London, Eng. | siocic’ ¢ SF|ER Feb. 9] (Canada Central 57, 1st Mortgage. - | 106, 108
n \Grand Trunk Con. stock .... 100 4%
Branch Office for Canada, 1724 Notre Dame Street, 1“"*""  a 5% perpetual debentur . .. | 108 12
Montreal. Income and Funds (1893) : Capital and Ac- VA do. Eq. bonds, 2nd charge . 1118 120
~umulated Funds, $36,465,000 ; Annual Revenue from | ° do. First preference .... 10 | 33% 343
Wire and Life Premiums and from interest upon Invested | 950,000 8ps|AIHANCE ..vcveerennnre .| 20 la15| 103 11 do. Second preference s 100 22 %
Funds, $5,455,000; deposited with the Dominion Govern-| 50,000, 25 |C.Union F.L. &M.| 50 | & 35 36 do. Third preference stock 100 | 123 1
ment for security of Canadian Policyholders, $200,000. 200,000 73 |Guardian F.&L........ 10| 5| 93103 |Great Western per 5% debenture 100 | 100 X
00|  32ps|Imperial Lim. ..... .| 20 | 5 | 274 284 Midland Stg. 1st mtg. bonds, 5% 100 85 8
G. E. MOBERLY, E. P. PEARSON, Aglgn:.o nto 136493 10 |Lancashire F.&L. 20! 2 53 6 | [Toronto, Grey & Bruce 47, stg
Inspector. o '862| 20 |London Ass. Corp....| 25 | 123| 54 56 15t MOTRALE ..ovoooovverernsisrnionas 100 | 103 105
Rosr. W. TyrE, Manager for Canada. 30,0000 10 |London & Lan.L...[10| 8} 4 Wellington, Grey & Bruce 77 1st
28 8 mmamind] b
n 7 iv. Lon. .F. .|Stk.| 2| 48
J. LORNE CAMPBELL. H. F. WYATT. 20,000, 22 |Northern F.&L...... To0 | 10 | 68 70 SECURITIES
c 110,000, 920 ps|North British & Mer| 25 | 63 39 41 .
ampbell & Wvatt, |z apemen oo 814155
surance......
(Members Toronto Stock Exchange.) 50,000 ..... . S:gttishnlm F.&LJ10| 1.0 .
,000{ ...... es o e . | {Dominion 67, st k, 1903, of Ry. 1
46 King St. West_Canada Life Bullding | 100 - [Senderd L 01 18 oo O o 10045, 6,5 .
do. 4% do. 1910, Ins. stock..
DEALERS IN CANADIAN. Feb.21 » C{;’-d?% l,410-5 1666 :
ontreal Sterling 5%
Stocks, Bonds, Government Securities, and| 1000 7 [Brit Amer.F. & M...| 850 gouu4y)  do- 5% 1874, 1508 ...
2,500 15 |Canada Life... 400 | 650 {610 ... do. do. 5%, 1908 .
MUNICIPAL DEBEMNTURES 5,000, 15 [Confederation 100 | 10 272 285 | [Toronto Cox"iporatlon, 67, 1897 Ster... .
. 5000 12 [Sun Life Ass. Co......[100 | 124|320 ... o O 6%, 1895, Water Works Deb.| 108 118
- g,% 13 uebecciFir%i 100 | 6571 ... ... go. go. con. geg. iggg, s;/z,_, i(l)a %ﬂ
8 ueen City 50| 25 200 ... 0. 0. gen. con. deb. 19, 5%...
JAMES C- MACK] NTOSH, 10,000, 10 estern Assurance..| 40 | 20 [1494150 do.  do. stg. bonds 1928, 4%...| 108 183
KER ‘“ City of Londonv}st pret. l::d 1893, 57%.. o4 }0'
= o. aterwor] 1898, 67..
D B i ; 109
.+ BAN ROKER . . DISCOUNT RATES. London, Feb, g | [0 of Ottawa, Stg. 10 8- 1% 18
Wealer in Stocks, Bonds and Debentures.  Municipal City of Quebec, 1678 1908, 6%.. 13 gg
tion Securities a speciaity, City of Winnipeg, deb. 1907, 6%...| 11
Corporation $ pecialty Bak Bills, § months 516 1 T dor " deb. 1914, 57 110 U8
thqutrles respectin® investments freely answered, MOBUI-.g d:: 12 o e
166 Hollis St., Hallfax, N. 8. do 78 do. 1 | oon
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THOMSOH IIEIDERSDN & BELL,

BARRISTERS, SOLICITORS, &c.
D. E. THOMSON, Q.C.

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade vBuildings
JOHN B. HOLDEN, TORONTO.

WM, LOUNT, Q.C. A. H. MARSH, Q.C.
W. A. CAMERON, M.A, GEO. A. KINGSTON.

Cable Addrou ¢ Marsh, Toronto.””

| OUNT, MARSH & BAMERON.

BARRISTERS, SOLICITORS, &o
Solicitors for the Trust and Loan Co'y of Canada and
for the Standard Bank.

%5 Toron'o S8t., TORONTO. Telephone 45

G. G. S. LINDSEY. LYON LINDSEY.

|INDSEY & LINDSEY,

Barristers, Solicitors, Notaries, and
Conveysanoers.
Pacific Buildings, 23 Scott Street, TORONTO.
TELEPHONE 2084 - - Money to Loan

OTTAWA.

| ATCHFORD & MURPHY,

Solicit Notarl
Parliamentary and Departmental
Agents.
Offices, 19 Elgin St., N.E. Cor. Sparks and Elgin Sts.

OTTAWA.
Telephone 359.

Ba

&c.,

F. R. LATCHFORD, CHAS. MURPHY.

G/BBONS, McNAB & MULKERN,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
P. MULKERN.

R.
Wellin,
Covere

GEO. M'NAB.
FRED. F. HARPER

CUNNINGHAM, Guelph.—Fire Insurance and
Real Estate, roperties valued. Counties of

gton, Halton, Dufferin, Grey, Bruce, and Huron
monthly. Telephone 195.

ENRY F. l]
Financia
Brockvﬂle

EORGE F. JEWELL, F.CA, Pubhc Accountant
and Audxtor Qffice, No. 193 Queen's Avenue,
ondon, Ont.

WINNIPEG City Property and Manitoba Farms

eght, sold, rented or exchanged. Money loaned

or invest Mme locations. Valuator, Insurance

Agent, &c. R. GRUNDY, formerly of Toronto.

ver 6 years in buﬂness in Winnipeg. Office, 490 Main
Street. "P. O, Box 284.

COUNTIES Grey and Bruce Collections made on
A commission, ]ands Valued and sold, notices served.

general fi tr: ted. Leading loan
Companies, lawyers and wholesale merchants given as

references.
H. H. MILLER, Hanover.

JACKSON, Real Estate and General
and Assurance Agency, King Street,

Tuou AS CLARKE Manutacturers’ Agent, 32 King
Street, St. John, N. B. Exce]lentreferences

DECISIONS IN COMMERCIAL LAW.

HorsFaLL v. Boisseau.—The Court of Ap-
peal holds that a description in a chattel mort-
gage of afteracquired goods as ** all other ready-
made clothing, tweeds, trimmings, gents’ furnish-
ings, furniture and fixtures, and personal pro-
perty, which shall at any time during the cur-
rency of this mortgage be brought in or upon
the said premises, or in or upon any other
premises in which the said mortgagor may be
carrying on business,” is sufficient, and binds
goods of the kinds mentioned in premises to
which mortgagor moves after making the mort-

gage.

THE SHIp “* MINNIE " V. THE QUEEN.—The
Admiralty Court is bound to take judicial
notice of an Order-in-Council from which the
court derives its jurisdiction issued under the
authority of the Act of the Imperial Parlia-
ment, the Seal Fishery (North Pacific) Act,
1893, without proof. A Russian cruiser manned
by a crew in the pay of the Russian Govern-
ment, and in command of an officer of the
Russian navy, is a ‘' war vessel "’ within the
meaning of the said Order-in-Council, and a
protocol of examination of an offending British
ship by such crusier, signed by the officer in
command, is admissible in evidence in pro-
ceedings taken in the Admiralty Courtin an
action for condemnation under the said Seal
Fishery (North Pacific) Act, 1893, and is proof
of its contents. The ship in question in this
case having been seized within the prohibited
waters of the thirty-mile zone around the Kor-
mandorsky Islands, fully equipped and manned
for sealing, not only failed to fulfil the onus
cast upon her of proving that she was not used
or employed in killing or attempting to kill any
seals within the seas specified in the Order-in-
Council, but the evidence was sufficient to
prove that she was guilty of an infraction of the
statute and Qrder-in-Council.

WaLss v. TREBILcock.—W. and another
man made a bet on the result of an election for
the House of Cominons, and each deposited
the sum bet with T. By the result of the elec-
tion W. lost his bet and the money was paid by
T. to the winner. W. then brought an action
against T. for the amount he had deposited
with him, claiming that the transaction was
illegal, and the contract to pay the money void.
The Supreme Court of Canada decided that T
in becoming the depository of the money, was
guilty of a misdemeanor under the criminal
code, that W. was an accessory and that the
parties being in pari delicto, and the illegal act
having been performed, W. could not recover.

BuLMER v. THE QUEEN.—The claimant ap-
plied to the Government of Canada for licenses
to cut timber on timber berths situated in the
territory lately in dispute between that Govern-
ment and the Government of Ontario. The
application was granted on the condition that
the applicant would pay certain ground rents
and bonuses, and make surveys and build a
mill. The claimant knew of the dispute, which
was at the time open and public. He paid
the rents and bonuses, made the surveys and
enlarged a mill he had previously built, which
was accepted as equivalent to building a new
one. The dispute was determined adversely to
the Government of Canada, and at the time
six leases or licenses were current, and conse-
quently the Government could not renew them.
The leases were granted under the provisions
of the Dominion Act respecting public lands
relating to timber berths, and the regulations
made under the Act of 1879 provided that *the
license may be renewed for another year, sub-
ject to such revision of the annual rental and
royalty to be paid therefor as may be made by
the Governor in Council.” On a claim for
damages by the licensee it was held by Ex-
chequer Court of Canada that Orders in Council
issued pursuant to the Public Lands Act, au-
thorizing the Minister of the Interior to grant
licenses to cut timber, did not constitute con-
tracts between the Crown and proposed licen-
sees, such Orders in Council being revocable
by the Crown until acted upon by the granting
of the licenses under them. And that the right
of the renewal of the licenses was optional with
the Crown, and that the claimant was entitled
to recover from the Government only the mon-
eys paid to them for the rents and bonuses.

RoBErRTs v. BaNk oF TorONTO.—A brick-
maker who makes bricks for another person in
a brickyard belonging to that person, and has
possession of the brickyard while engaged in
making the bricks, is entitled to a lien upon the
bricks as against an execution creditor or chat-
tel mortgagee of the owner, according to the
Court of Appeal.

© ©’Connor v. HamiLToN Bripge Co. - The
absence of a guard to a projecting screw in a re-
volving spindle is a violation of the provisions
of the Factories’ Act, the spindle being a mov-
ing part of the machinery, within the meaning
of that Act, and it is also a ‘* defect in the con-
dition of the machinery' within the meaning
of the Workmen's Compensation for Injuries
Act, and in either view damages may be re-
covered for an accident caused by its absence,
according to the Court of Appeal.
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D. Morrice, Sons & Co'y. W. & J. Knox| THE bomiion
L £ RO g, |Gotion Mills Gompany

MERCHANTS. (LIMITED)

The Dominion Cotton Mills Co., Montreal—
Mills—Hochelaga, Coaticook, Chambly, Brantford, King-
s\;;)n,kl-)lalifax. Moncton, Windsor, N.S., Magog, (Print

orks).

MAGOG PRINTS.

A full range of Pure Indigo Prints is now being shown

GrEy CorTons—Bleached Shirtings, Bleached and
Grey Sheetings, Cotton Bags, Drills, Ducks, Yarns,
Twines, Wicks, Prints, Regattas, Printed Ducks, Cret-

ol » to the trade.
. tones, Sleeve Linings, Printed Flannelettes, Shoe Drills, PIEE NG
&e. TRADE MARK:

The Canadian Colored Cotton Mills Co., Ltd., Ask Wholesale Houses for ples. All .
Montreal.—Mills at Milltown, Cornwall, Hamilton, . “\m“ Goods
Merritton, Dundas, also A.Gibson & Sons, Marysville, H guaranteed and stamped‘ Warranted
N.B.,, & Hamilton Cotton Co., Hamilton, Shirtings, ax p'nners Inen rea Indigo Blue.”
g{)nghams. YOxfordcs, Flaxéneleges. Tickings, Awnings,

eetings, Yarns, Cottonades, &c.

Twoedl—Finé, Medium and Coarse, Blankets, Sad- MANUFACTURERS

dle-felt, Glove Linings.

L r gt v | ILBIRNIE, Scotiand (D NORRICE, SONS & COMPANY

g : Knitted Underwear—Socks & Hosiery in Men's, SELLING AGENTS.

Ladies’ and Children’s.
MONTREAL AND TORONTO.

Brald—Fine Mohair for Tailoring, Dress Braids and

Linens, Corset Laces, &c. Sole Agents for Canada:

D@~ Wholesale Trade only supplied. ASK YOUR STATIONER FOR
DEBENTURES Geo. D. Ross & CO., BANK BI.OT"NG PAPEH
L]
, 648 Craig Street, Montreal
) Municipal Debentures bought and sold, also Govern- aig t’ IF YOU APPRECIATE A GOOD
: ment and Railway Bonds. Securities suitable for Invest- —_— ARTICLE. g@F~Wholesale only.
ment by ’}Il‘nlxztee(s; and Insur?n:ie Companil(‘e: l:;xd %)[1; ‘l)):;
it wit. e overnment, always on .
post i e Coneramen, sy TORONTO OFFICE CanapA PAPER Co.
GBO. A. STIMSON 15 F St. West, " 578 Craig Street,
9 Toronto St. Toronto, Ont. ‘ 9 Front St" we3t' ront St T::(tm'm | rale “gfnag.u.-
Mercantile Summary. Mercantile Summary. Mercantile Summary.,
¥ THE ball of the Western Commercial Tra- creditors 50 cents in the dollar.——D. G. Gray, interested. They owe $5,500, and have nom-
& vellers, held in the Tecumseh House, London, | hats and furs, Brockville, who two years ago |inal assets of $4,000.——The creditors of J.
i on Friday evening last, was a brilliant gather- bought the $2,000 stock in the branch store Gilmore, furniture dealer in St. Catharines.
| ing. there of T. Mills & Bro, Kingston, is reported | have accepted his 50 per cent. offer made last
. . |as failed.——]. Shepherd, rather prominent in | week.——About fourteen yearsago, Thomas w.
. T’IE\IE St::el (;,}ad Bat:x (‘ngnp:jmy. w“g agenc@s the Ottawa paint trade, is reported as being Moffatt, Orillia, resigned his position as bailiff
llfas i::l’:doa, catztl‘c:;z' of ;:lsmp:fe an h.cstr.mt, embarrassed, but no particulars are at hand. etc., and started a grocery with a capital of
wares, which is a i ;

very neat piece of printing. THE special issue of the Montreal Herald of $1,000. Not being a very popular personage,

Saturday last, consisting of 24 pages, was termed he had to be content with a small trade and
SoME twelve years ago Fred Doggett succeeded y " g ; pages, small profits, and in May, 1893, he assigned and
Cripps & Doggett as marble cutters, in St. the (.:ommer.cxal Trave]le‘rs Fdltlon. ?nd amost | . ied at 35 per cent., resuming business, the
Thomas. For several years afterwards he dida creditable piece of work it was. On four of the $1,000, we presume, being gone. Not succeed-
good trade, but latterly, dabbling in municipal pages were h?‘lf tone portraits ff some SCoTes of ing, he again assigns.
affairs, he has lost ground, and now makes an the ** Mercuries of commerce,” their past pre-
assignment. sidents and the interior of their rooms in the MUSICAL circles in Victoria, B.C., have n¢
Board of Trade building. Among the reading | doubt done their share of gossipping respecting
matter was to be found a sketch of the rise and | the failure of C.-A. Lombard, dealer in musical
growth of the Dominion Commercial Travellers' | instruments, who claimed a couple of years ag°
Association, founded in 1875, and brief bio- | to be worth over $11,000. Apart from the sale

graphies of the past presidents, from Andrew |of instruments, both he and his wife had 2

landlord has sold out the flour and feed business { Robertson, the first, to David Watson, the | considerable income from teaching, etc. He
of Peter Campbell, a young farmer at Ripleys | jatest.

I e \ has assigned, but we are not told the reasons
who became tn'e:d ?f tilling the soil and wanted In 1891 Sweet & Co., general storekeepers at his failure. George Cavin, saloon keeper in
to “keep store” in some way.——H. H. Pol-| vz \oa Harbor, succeeded McLeod & Co., in | the same city, has been sold out.——Abou!
locl'(.‘a. general storekee per at Trf:nt Bridge, ha| 1:h firm Charles Sweet was a partner .the thirteen months ago Samuel B. Kelly purchased
assigned after five years in business. He has present owners of the business being his two | the insolvent stove and tinware stock of S.L-
hac 2 good record, but appears to bave been sons, who had but little business training, and | Kelly & Co. in Victoria, securing the purchas®
ambitious to carry too much sail. were somewhat careless business men. Now | Dy mortgaging the stock for $2,200. Now this
the assignment of the concern is something of a mortgage has been foreclosed and the stock
surprise, for it turns out that the mother is not advertised for sale.

A Big Revolution i RDITC <

papet Boxes 1| RePEon e BRUSHES
: We have just received notice

j R 1AAAAMAAAA AAAL AAAAS

lflmm Ott?‘wa agd Washin tgn
that we have been awarde 0000 0 0 G0
straight patents on 8 different WH

::Km of mdlnlg Bozxes, w;vhilch Fo r M
su t ‘
ol superseds almost eirly U B Spring.
o to el the et ofppus” Season
uCH
box account; e::\ppelyct;f)t 35 }}%l:r . London, Ont. S .

LasT week we noted the assignment of Thos,
Johnston, dealer in crockery, at Picton. Since
then his creditors have kindly agreed to accept
25 per cent. as in full of their claims.——The

Tre Cornwall furniture firm, Buckley & Co.,
whose failure we noted lately, are offering their

sampl ces.

the ofher “of these. three. pat : The attention of the Hardware Tri(;
ent boxes can be adapted  fo FULL RANGES OF is particularly directed to the redncuo;l : od
almost all requirements, . . . H g‘;‘ceﬁ which we are making. Rev

Rt P Imported and Domestic o Lisk will beisued shory.
. plgirt;;xillg the use of these xes
in e T

00
Do oaver pog| | DFY Goods, Carpets,| B B hag, Boeckh & Sons
Company Fancy Goods, S - MANUFACTURERS
36 and 38 Adelaide St. West, Toronto. . .Notigns, &c. " TORONTO, - - ONTARIO

N
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HE most successful Grocers
keep the

Cook’s Friend

Baking Powder

Always in stock, well knowing it is Sure to
‘Please, thus making and keeping cus-

fomers. GEO. STANWAY & CO.,
46 Front St. East, Agts. in Toronto.
NOTICE!
- Almonte.

' MNManufacturers of Knitted Underwear,
Beg to inform the Trade that

Jas. A. Cantlie & Co.

of Montreal and Toronto,
— ARE THE —

Sole Agents for the Sale of thelr Products

Wholesale Trade only Supplied.

AL SODA
WHITING
CARB. AMMONIA

TImportation orders solicited.

COPLAND & GOMPANY

MonTREAL and GLasGow

McArthur, Gorneille & Go.

MONTREAL

Merchants

IMPORTERS OF
English and Beigian Window Glass.

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &t¢., &c.

312, 314, 316 St. Paul

QOil, Lead, Paint,
Color and Varnish

ainters’ and Artists’

t., and 253, 355, 257
Mateﬂals’ Brushes, Com:?issioners St.,
Etc., Etc. Montreal.

Baylis Mfg, Co.

16 to 28 Nazareth Street,
MONTREAL e

Raints ... .| Varnishes, Japans
Machinery Oils, | Printing Inks
Axle Grease, &. Whjte Lead

EDAL AND DIPLOMA AWARDED WORLD'S
COLUMBIAN EXHIBITION
CHicaGo,

_ THE
Crescent

Pat. Improved

- Frying Pan

Patented in United
States & Canada

.

This Pan is so

. constructed that
all smoke and smell of the cooking is carried up the
<himneyand out of the house, and all spatters of grease
kept from the stove.

ents wanted. Trade supplied. X .
Send for folder giving full particulars and
ces.

W. J. ROBERTSON, Manufacturer
PorT HoPe, Ont.

'HODGSON, SUMNER & CO,

IMPORTERS OF

Hrand 43 1 hry Goods, Smallwares and
Montreal. Fancy Goods o o o o o

Agents for the celebrated brand of Cburch Gate
Hoslery,

Gochrane, Cassils & G,

Boots and
Shoes

WHOLESALE Cor. Latour & St. Genevieve

Cast qucl___ Works

Fried. Krupp, Essen, Germ’y|

REPRESENTATIVES FOR CANADA
JAMES W. PYKE & COMPANY,

35 St. Francois Xavier St.,, MONTREAL.

Steel Tyres and Steel Tyred Wheels, Axles, Crank
Pins, etc.

K@-STEEL CASTINGS of all descriptions a
specialty.

The Bell
Telephone
Companv

of Canada
Head Office, - - - MONTREAL.

H. C. BAKER, Mgr. Ontario Dept, Hamilton.

C. F. Sisg,
President.
Gro. W. Moss,
Vice-President.
C. P. SCLATER,
Secretary-Treas.

HIS Company will sell its instruments at prices
ranging from $7to $25per set. Its Standard
Bell Telephone Set,” (protected by registered
Trade Mark) designed especially for ma
ing a perfect service and used by the Company in con-
nection with its Exchanges, is superior in -design and
workmanship to any telephone set yet offered for sale.
This Company will arrange to connect places not hav-
ing telegraphic facilities with the nearest telegraph office,
orit wiﬁrbuild priva’e lines for firms or individuals, con-
necting their places of business or residences. It is also
prepared to manufacture all kinds of Electrical ap-
paratus.
bl:or particulars apply at the Company's Offices as
ve.

ENGRAVING AND DIE SINKING

3

STETL. ALPWARET ©

S}EELNAME STAMPS

BURNING BRANDS

Send for Circular I. C. FELL & CO.,

87 Victoria St., ToroNTO

ine Electric
. . Street Cars

OUR SPECIALTY

We also manufacture Horse and Tratl Cars of every
description 0 06 0 0 0 o

PATTERSON & CORBIN

. ST. CATHARINES, Ont.

0. GREEASHILDS SON & 0

MONTREAL and
VANCOUVER, B.C,

“General Dry Goods Merchants

ASample Room

DURING MILLINERY OPENINGS
No. 50 Bay Street, TORONTO

Sole Belling Agents in Canada for
PRIESTLEY’S Celebrated

DRESS GOODS & CRAVENETTES

Mercantile Summary.

ACCORDING to the Hamilton treasurer, the
receipts of that city from all sources amounted
to $3,254,390.90, and of this sum $3,199,110.77
was expended, leaving a balance of $55,280.13
in the bank to the city's credit.

THE line of the Galt & Preston Street Rail-
way Company is proposed to be extended from
Preston to Hespeler, and the capital stock of
the company to be increased from $50,000 to
$100,000.

Bracey Bros. & Co., who have a contract
from the Dominion Construction Co. on the
Toronto, Hamilton & Buffalo Railway, have
been obliged to assign. Their laborers had not
been paid for some time and went on strike.
The firm's lack of capital is the cause of the
trouble ; the 50 per cent. that Bracey Bros. were
permitted to draw on the estimated work com-
pleted not being sufficient for their needs, re-
sulted as above stated. It is understood that
the trustees will be in a position to go on with
the work.

THE annual meeting of the Ottawa River
Navigation Company was held in Montreal last
week. The following directors were elected :
R. W. Shepherd, president; J. j. Gibb, vice-
president; G. W. Simpson, H. W Shepherd,
R. Bolton. The company is building a fine
new steamer to replace the steamer “ Prince of
Wales.”” The record of this steamer is unique,
She began running in 1860 and ran uninter-
ruptedly for thirty-five seasons. She never had
a serious accident or breakdown, never a passen-
ger injured or life lost. She carried on her
first trip H.R.H. Prince of Wales, and has also
carried Prince Alfred and Prince Arthur and
several Governors-General. )

" DuRrING his careerasa merchant in Beams-
ville over half a century, ‘Alexander Allan' has
made only two changes. In 1887 he admitted
Hugh Sinclair a partner. Two years later he
retired and his son James was admitted. The
style of the firm was afterward changed to
James Allan & Co. At that time the firm was
in good standing and the senior retired
from the active management. A statement
issued about a year ago showed them to- be
worth over $50,000. Evidently the son has not

‘been able to take.care of his father's hard

earned money, and reckless granting of credits
has been the main cause of his early assign-
ment.——Thos. G. McCratken, a small dealer
in cigars, etc., at Harriston, makes an_assign-
ment. ’ o
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NoTick of the incorporation of the Germania
Life Insurance Company has been filed in the
Tutelle Office, Montreal.

THE St. John firm cf Charles E. Scammell
& Co., ship-chandlers, are reported as having
assigned, but no figures of liabilities are avail-
able yet.

A LoNDON newspaper says that the private
bank at Blyth has passed into new hands,
James McMurchie, son of the reeve of Clinton,
and H. T. Rance, longin Farran & Tisdall’s bank
in Clinton, have taken possession.

A ToroNTO grocer on a small scale, Arthur
E. Davey, has assigned. He had been only
about fifteen months in business.——Last Au-
gust, Arthur S. Hopkins purchased the old
established drug business of H. A. Knowles for
93,000, paying $1,200 cash on account of the
same, the balance being secured by a chattel
mortgage. Now he is compelled to assign.

In the latest calendar sent to this office, a
golden-haired young woman, in canary-colored
gown and slippers, sits, in surroundings of pur
ple—and, presumably, fine linen—having the
Union Jack as a curtain to her mansion, and
sings to a zither accompaniment, ** We are the
largest radiators under the British flag.” The
words of the song don’t sound much like poesy,
but then the authors say, ‘It is facts we are
after.” The donors of this work of Canadian,
art are the Toronto Radiator Manufacturing
Co., Limited.

A DRY GooDS retailer in the northern
suburbs of Montreal, J. P. Lanoix, who was
burned out a few days ago, has arranged a
compromise at 60 cents on the dollar cash.
He owes just about 5,000, and he gets $2,650
insurance, and has some moderate salvage.——
J. Homier, furs and hats, Montreal, reported
failed last week, has arranged with creditors at
50 cents, on liabiiities of $3,730.——Joseph
Lebrun, shoes, of the same city, recently as-
signed, proposes to pay his creditors 25 cents on
the dollar. He owes $3,300.

WE note the following failures in Montreal :
Amable Desautels, formerly a working shoe-
maker, who began manufacturing hand-made
goods three years ago, has assigned on demand.
He owes $1,618 direct, indirect $1,500.—A. G
Gaucher, a recent beginner in the jewellery
trade, has been asked to assign.——Moise
Richard, a grocer in the eastern suburbs, has
made an assignment, and owes $2,749.—J. W,

McKeen, grocer, barely a year in business, has
not been able to make a success, and the as-
signee has taken over his estate.—]. W. Blan-
chet, dealer in men’s furnishings, has been
served -with a demand of assignment, at the
instance of Messrs. Gault Bros. & Co. ; liabili-
ties are not ascertained.——P. F. O. Charlebois,
doing a small dry goods trade in St. Henri
suburbs, is seeking a compromise.

MR. J. MaRIO LAURE, of the firm of J. B. &
A. Artaud Freres, of Marseilles, France, is in
Montreal. He visits Canada in view of the
French treaty, and to establish an agency for
the sale of their products in wines and olive
oils. Messrs. Artaud is a well-known firm in
Southern France.

GEORGE STEELE, who has been a dealer in
cigars, etc., at Lethbridge, Alberta, for a little
over a year, has assigned.-——Since October,
1889, J. Corbett & Co. have carried on a cloth-
ing trade in Winnipeg, with only moderate suc-
cess, as they attempted too much. Owing to
keen competition, they concluded it best to dis-
pose of their stock, and since then we hear of
their assignment.——M. W. Minthorne, adealer
in shoes in a small way at New Westminster,
also places his affairs in an assignee’s hands.

AN offer of 60 per cent. has been made to the
creditors of T. G. Foster & Co., dealers in
cabinetmakers’ supplies, for the assets of the
firm. If the security is satisfactory, this will
probably be accepted. ——Five years ago J. T.
Showler arrived in Arkona and purchased the
general stock of B. Learn at $2,000, making a
small payment at the time, his father granting
some assistance. For a couple of years he has
found collections difficult, and we presume has
got behind. - He now calls a meeting of credit-
ors to consider the situation.

THE general stock of Smith & Steel, at Sea-
forth, will be sold on Wednesday next. On the
same date the general stock of ]. Fraser,
Lefroy, will be disposed of. D. B. Pratts’,
Hamilton, shoe stock will be sold on the day
previous. — The grocery stock of Wm. Pre-
cious, Hamilton, realized 56 per cent. at sale.
In the same city, James Robertson’s dry goods
fetched ten per cent. more.——At London,
Hunter & Caldwell's shoe stock was sold at 41
per cent. discount.— Thos. Dayas' general
stock, Charing Cross, realized 57 per cent.——
Two per cent. less was made out of the dry
goods stock of J.S. Smith & Co., Ingersoll.

AT a recent meeting of the Ottawa finance
committee, it was decided to issue debentures
for $300,000 to meet that amount of debentures
which fall due in London in June. The new
issue will be 4 per cents. Hitherto the city has-
issued 4% per cents.— Ottawa Fournal.

It is reported that George Crealock, cattle
dealer in this city, has taken his departure,
leaving some creditors in the lurch. About two
weeks ago he borrowed $700 from H. Mullins
to pay for two car loads of cattle in Montreal ;
after selling them he was traced to Buffalo.

THE most recent invention of the Dominion
Paper Company is a folding box, either tele- -
scopic or with 1id attached. These boxes have
reached a high stage of perfection and will ap-
parently soon supplant the present style of
hand-made boxes. They are made at less cost,
of more durable construction, take less room in
storage and can be transported at one-third the
cost of the ordinary box. Manufacturers or
others using large quantities of boxes would do
well to enquire into the merits of this new style
of box-making.

THe following country failures in Quebec
Province are to be noted since our last issue:
Mrs. Louis Gagnon, dry goods and millinery,
St. Hyacinthe, has made an assignment. She
got an extension of time in 1892, and then
claimed a surplus of some $4,000.——N. Le-
pine, the Magog liquor dealer, is before his
creditors with an offer of compromise at the
rate of 60 cents on the dollar.——Barney Mul-
lin, hotel keeper at Pigeon Hill, near the scene
of the Fenian raid of 1870, where General
O'Neill was made prisoner by the United
States marshal, after his troops had been sent
flying across the line by a few well-directed
volleys from one company of Montreal volun-
teers - a small body of hardy Missisquoi farm-
ers—has assigned. He suffered a serious loss
by fire in 1893.——Antoine Courchene, a store-
keeper on Isle Dupas, an island in the St.
Lawrence near Berthier, has failed, owing, it
is said, some $5,000. —E. Bourgouin, general
dealer, St. Flavie, already reported insolvent,
is offering 25 cents on the dollar.——A demand
of assignment has been made upon Telesphore
Demers, general store, Ste. Sophie de Levrard,
who, it is said, recently made a transfer of his
property. He failed before just ten years ago.
—~—Napoleon Courtemanche, a hotel keeper at
Chambly, has failed, owing $9,336; he is said
to show assets of $8,000.

1895

Spring  Season

1895
0000000

,M___
GRASE

Departments

Canadian Staples, full stock. -
Prints, Sateens, Ducks, &c.
Dress Goods, attractive novelties.
Hoslery, Smallwares, &c., &ec.
Jmported Woollens,
Canadian Woollens,
Tailors’ Trimmings,
Men’s Fumlﬂ\lnp.

Stodk “ up to date.” {nspection invited.

Wyld, Graseit & Darling

Full
Stocks
of . .

SEEDS

New Crop
Field and Garden

Special attenti
s eeds ‘opfc.ia. attention

Red and Alsike Clovers,
Timothy Seed, etc.
Ensilage Corn in car lots.

Catalogues on application.
Correspondence invited.
All enquiries by wire or mail will receive
prompt attention.

Ihe Steels, Briggs, Marcon Seed
+ 60,, Ltd,, vorowto, cen.

Partié l'n\;in an fﬁ; : i
Seed Grains to offer, 51 : y iende‘aaz‘o;ﬁ:eedsor choice

AN

The King Iron
Works -m,;;?\

~ Marine
Engincs

o o o OUR SPECIALTY IS o o o

Propeller Wheels

And their excellence is acknowle
all over the Lakes . . . . . dged

O®=Write for Prices.
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MONTREAL FIRE INVESTIGATIONS.

Three hundred and fifteen fires occurring in
Montreal during 1894 were investigated by
Messrs. Perry & Poirier, fire marshals of that
city, who have sent us a printed report thereon,
printed io both English and French.

In only twenty-five of the cases was there no
insurance, and the aggregate damage done to
buildings or goods in these 315 fires was little
less than half a million—$497,774. The mar-
shals examined 647 witnesses. They decide
that a largeshare of the fires originated through
explosion of coal-oil lamps and a lesser number
through the use of lucifer matches.

We were quite prepared to find in a list of
more than three hundred fires a dozen or a
score of accusations of incendiarism; but the
report says that only two persons were
charged before the marshals with that crime;
one was acquitted by these officers, and the
grand jury acquitted the other. Still, it is
a good and proper thing, as a deterrent for the
people to be found in every community who
will * beat an insurance company " if they can,
to have officers whose duty it is to investigate
every fire. In the list here given of losses in-
curred on the respective premises and amount
of insurance thereon, we find the following
items:

Insurance.

Properties. Losses.
Boot and shoe shops...... $137,400 $11,636
Cigars and tobacco ...... 21,451 5,951
Clothiers’ stores.......... 115,850 14,034
Dwellings ...... e 142,260 45,585
Dry goods stores ........ 47,700 25,210
Electric company..... 330,400 37,473
Fancy goods........ ... 116,950 62,700
Furniture stores........... 22,300 20,012
Groceries. ... ooooeviien 164,600 95,851
Hotels and restaurants.... 43934 13,934
Laundries ........coo.oen 47,000 34,631
Millineries ..........cvnn 11,700 9,000
Paper boxes ... ........ 43,150 5,350
Provisions ......... .... 144,200 31,097
Stables and sheds.. ....... 37,895 15,075
Sewing machine factory .. 162,455 29,662
Warehouses .. ...... 9,000 14,680

The aggregate of insurance upon the proper-
ties investigated is given by the report at $1,-
505,605, the loss amounting in all to about one-
third of thissum.

MONTREAL TRADE FIGURES.

The imports at Montreal last month were a
good deal less than in January, 1894, the duti-
able goods being $1,743,000 in value as com-
pared with $2,108,000 ; and the free goods only
$499,000 against $954,000, being last month

mainly raw cotton, chemicals, hides, furs, crude
rubber, tobacco leaf, hemp, tea and coffee. The
exports, which are small in winter at our chief
city, were $479,000 in value last month, of
which all but $79,000 was the product of
Canada, consisting of cheese ($257,000), leather,
horses and sheep, hay, wood, minerals, &c.
The products of fishery or forest were hardly
represented in the list of exports. The ** coin
and bullion "* shipped was American gold pass-
ing through Canada.

Dry goods imported show a much reduced
aggregate, $939,016, where in January, 1894,
they were $1,154,448; the only increase is in
cotton goods, all others are reduced. Metal
goods drop from -230,025 down to $127,983.
the great bulk being of course iron and steel
and manufactures of, which were only $108,000
in value, where in the previous January it was
$196,719. There are reductions in the items of
books and pamphlets, paper and envelopes,
spirits, wines and fruits, gutta percha goods,
paints, oils, and wood goods, jewellery and
watches. The articles which show anincreased
import last month are leather and its manufac-
tures, drugs and medicines, glass and glassware.

Debentures.

Municipal, Government and Railway Bonds bought
nd sold.

Can always supply bonds suitable for deposit with
Dominion Government.

STOCKS.

New York, Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates of
nterest.

‘H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street.

INVESTMENT

Responsible party who controls $10,000 can securc
position as office manager in an incorporated company
which is operating and making money. For particu-
lars address * MANAGER,” Box 459, care of Monetary
Times Toronto.

Over 13,000,000 Feet of
Land for Sale

Situated in Hochelaga Ward, Beginning at
Frontenac Street

TELEPHONE 918

This property is well located or factories, the Can-
edian Pacific runs through its centre, and sidings may be
built to any part of it. Easy of access by electric cars.

Terms easy. Apply to
HENRY HOGAN, Proprietor.
St. Lawrence Hall, Montreal

Situation Wanted.
A young woman desires sitnation as stmogragb;

and
typewriter. Is careful and has had considerable experi-
ence. Can furnish splendid testimonials. Address,

MISS L.,
Box 459, Toronto, Ont

Position Wanted

- An experienced shipper and warehouseman wants a

gosxtion; three years' good reference from wholesale

ouse now leaving. Address J. ], Shi_(.;pet, Wyld, Gras-
sett & Darling, olesale Dry Goods, To!

ronto.

Shares for Sale

10 shares Manufacturers Life Insurance Company
for sale. Apply, stating price, to * SHAREHOLDER,”
Box 459, Monetary Times Office.

F. F. McCARTHUR
&°CO. r

All kinds of Produce COHHISSION
bousht g ok on MERCHANTS

22 FRONT ST. EAST, TORONTO.

EUREKA Improved Fire King Exﬂngﬂd:a.
ajsp

(Underwriter’s standard), absolutely the oniy
able fire extinguisher ; nothing equal to it made;
the Babcock Fire Extinguisher ; prices on application ;
Morrison Duplex Standard Chemical Fire Engines.
FIRE EXTINGUISHER MFG. CO.,, 161 Church St.,

Philip Todd

H Agent for Arpad Haraszthy &
ine and | ¢ttt Wines: b Mo
Spirit {)(:lrlllzx‘:z & Co. Liveé'pool Sco(t;c
skies; Jose Esteban Go-
Broker mez Spain Sherries ; John Bott
(Walkerville, Ont.), Malt Stout.
Telephone 1708. 79 Yonge St., Toronto. .

o It’s a Good Thing ®

) Our Lithograph Posters will catch every . @
customer coming to your town. Yous

° business cannot succeed unless you get o
hold of the business end of it—aggressive
advertising. These goods are suited to

[ J every line of trade. Write for samples, L

o MERCHANTS YMPORT CO. {

21 Melinda St., Toronto.

:0...“......

Balancing Your Books

Use Arnold’'s -Brilliant
Red Ink for Ruling off.

. . It never Fades

TWO OF OUR SPECIALTIES

The J. M. T. Glohe
Valve

With Copper Disc
For High Pressure

The J. M. T. Cushion Check
Valve

Engineers’ Supplies of
allkinds. Plumbers’ Sup-
Plies and Sanitary Goods.
Malleanle and Cast Iron
F'tﬂngs. Iron Pipe to 10
tnch kept in stock. Pipe
cut to sketch.

The James Morrison Brass Mg, Co. L.

TORONTO, ONT.

Our new slow-elosing check.

No hammering. No sticking.

The best valve for Inspirators and Injec-
tors, and where a good valve is desired,

“The Humane Bit has
to become known to
come into general use.

ROBT. BONNER. &
None Genuine
UnlessStamped

\

Flexible, stiff or jointed. Nickel, $1.00 each. Every
bit tested and warranted.

Complete control without punishment. Promotes
speed, gives confidence. Sure cure for pullers, check
fighters and tongue lollers.

Stop using the cruel over-draw bit and check your
horse from the chin.

Highest testimonials from Budd Doble, Ed. Bither,
Frank Starr, H. D. McKinney and one thousand great
horsemen. Beware of infringements.

Address HUMANE BIT CO., Newark, New
Jersey, U.S.A.

BT AED & CONPANY

WHOLESALE STATIONERS
Paper anda Envefope

MANUFACTURERS

Warehouse and Envelope Factories ¢

129 Wetlington Street West, Toronto,

i Headquarters .

For Printers’ Supplies

Being Manufacturers, we are enabled to supply the
trade at lowest possible prices. L

A full and complete line of Stationery and Statlon-
ers' Novelties. P
Many specialties kept in stock, samples (& which
will becKeemlly subn it?ed. . . va
'Write us before placlag your crders elsewbere--
1t yill pay you.
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BLEAGHERS, i Oakum §&

YERS and S ’, M. & L. SAMUEL, BENJAMIN

Manufacturers. & CO., Toronto.

Grey Cottons, Sheetings, Drills and White Ducks

Ginghams, Shirtings, Tickings, Denims, and Cottonades s
in Plain and Fancy Mixed Patterns. Cottons, Yarns, £
Catpet Warps, Ball Knitting Cottons, Hosiery Yarns, FROOV
Beam Warps for Woollen Mills, and Yarns_for Manutac- U E gb

turers’ use. £ 10 NG

L
The only * Water Twist”’ Yarn made poUE
in Canada. For Printing on
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ronto. , Fraser Building, Montreal. . s iti
% MILLER, Winnipeg. JOEN HALLAM, Toronto 145 e For Writing on

Special Agent for Beam Warps for Ontario. & - For Books
. 147 FRONTST.EAST.TORUNTU. For C
”lll S=““ LI L Tii 01AS WEST, ROBERT MECLAIN. f§ or Catalogues
St. John Cotton Mills. — : : For Ledgers
St. John, N.B. S

TIPULATE FOR OUR PAPER
Account OF cooe when giving an order to the

J ust out or Printer = = = = =
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w.r The BROWN BROTHERS, Ltd., L. COFFEE & CO.,
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Typewritrs _ | Wm. Barber & Bros.
Finest Line in the Market |RENted
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use . . -
@-Send for samgles of second- GEORGETOWN, - - - ONTARIO,

THE JAMES HAY | e e
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WO0ODSTOCK, ONT. Adelaide St. E., Toronto JOHN BARBER.
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TORONTO, FRIDAY, FEBRUARY 22, 1895.

THE SITUATION.

For the anarchy which exists in University College, it
is difficult for outsiders to find any adequate cause. The
boycotting of the professors is an act that recoils on the
students by whom it is resorted to. They alone suffer.
The professors are in no respect the worse for the absence
from lectures of the students. It is surprising that this
has not occurred to the students themselves. If, as in
some English universities, the students relied more on
Private tutors than on the professors, the strikers might not
suffer much from the boycott, but where private tutors play
but so small a part as they do in University College, there
is nothing to take the place of thé lectures. The attempt
to draw Victoria College into the mysterious embroglio has
happily failed. Professor Burwash, speaking as an old col-
€ge boy merely, pointed out that the connection between
the two colleges is very slight. If it is ever to be
Made closer than is marked by the federation to a common
University, it is to be hoped that it will be in the direction
of Preventing a waste of power and not in a rivalry in boy-
Cotting professors. The germs of the present anarchy were
Sown in intrigues which took place, some time ago, when
ice-Chancellor Mulock was subjected to unreasonable
Censure. The hopes of those who believe that the Uni-
Versity should be left to govern itself, free from Government
Control, will scarcely be advanced by the present tactics of
the students. The strong arm of the Government has been
Ound useful in asserting authority, the authority of profes-
Sors which had been assailed. The boycott collapsed when
200 students made it known that they intended to go back
10 lectures. If, as now alleged, Professor Dale’s intent was
to object to the present mode of appointing professors, as a
Matter of policy, he would have been quite within his rights
f he had taken this line and strictly adhered to it, without
Objectionable digression.

A postponement of the bringing into force of the new
l‘u.les of the road at sea, which were to have gone into oper-
3tion on the 1st March, has been agreed upon by most of

€ nations which were parties to their adoption. These
€s were recommended by the International Maritime
Onference, which sat at Woashington in 1890. Among the
Uationg which consented to act upon these recommendations
e Great Britain, the United States, France, Germany,

Norway and Holland. The experience of Great Britain,
as the greatest of the maritime nations, was largely availed
of at the Conference. But on some points, especially fog
signals, considerable difficulty was experienced. The work
of the Conference, adopted by so many governments, did
not fully meet the views of sea-faring men, and at the urgent
solicitation of the latter, especially the British, a halt has
been called for a time. A committee of the British Parlia-
ment is to investigate the whole subject, pending a suspen-
sion of the operation of the new rules. If any changes be
proposed by the committee and sanctioned by the British
Government, they will require the consent of other nations
before they go into effect. This operation will take time,
and it is impossible now to say when the new rules will go
into force. Changes in the mode of navigation have made
it desirable to discard the regulations which were framed
to meet conditions of navigation which no longer exist. The
delay in making the change is regrettable, but it is inevit-
able.

Since the full text of the judgment of the Privy Coun-
cil on the Manitoba school question arrived in this country,
it has been made clear that, in the belief of this tribunal of
last resort, the Dominion authorities possess power to afford
relief to the advocates of Separate schools. The Govern-
ment of Manitoba, without waiting to be asked to alter
the law, as desired by the minority, has made it known
that it declines to do so. That may, perhaps, not be a
reason for the Dominion Government not asking it to make
the change in question. But in the last resort, the ques-
tion will be what the Government proposes to do in the
premises, and before this point can be decided, the Govern-
ment must first ascertain what it can do. One thing is
clear: the Government can do nothing except in the exercise
of constitutional authority. Can it relieve the Catholic
minority from contributing to the Public schools ? Clearly
not, for the Privy Council has decided that the local legisla-
ture had authority for passing the Act which requiressuch a
contribution from them. Can it divert any portion of the
school lands, which it donated to the province and of which
it is the trustee ? The Government may find some way of
coming to the relief of the minority which is not patent to us.
The general election, whenever it occurs, will find this
question to the front; and it will complicate matters that
the electors will be asked to decide upon it and the tariff
issue, at the same time.

A long-standing dispute over accounts, involving claims
and counter-claims, between the Dominion and the Pro-
vinces of Ontario and Quebec, has at last been settled by
the award of the arbitrators to whom it was referred. So
long as the accounts were open, neither of the provinces
concerned nor the Dominion knew where it stood, and any
of them was liable to be disappointed by counting upon
what might never be realized. Thus obligations on one
side, and a surplus on the other, were continually called in
question and made matters of dispute. No one, so far as
we have seen, has yet figured out the award in all its
details, and shown the net results to the three parties inter-
ested; but it is understood that there are no very large
sums required to adjust the balances found to be due. One
of the questions decided arose under the Robinson treaty
with the Indians. Ontario got the land in respect to which
the annuities to the Indians were payable, and these pay-
ments must be made by the party to which was assigned
the land in consideration of which they were promised ; in
other'words, Ontario, which got the territory, is held to be
liable for the annuities, which are analogous in effect to a
mortgage upon it. The award removes most of the causes’
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of difference between thesgtwo provinces and-the Dominiog,
and any that may remain are likely to be amicably settled
in the same way. The removal of difference may tend to
introduce the practice of political neutrality between the
provinces and the Dominion. The desirability of such
neutrality has sometimes been held by public men in the
peighboring republic, but as a rule it has been absent.
The case is one in which the aspiration is more deserving
of honor than the practice which contravenes it.

The free silver advocates at Washington have beaten
a retreat, on the pretéxt that their bill in the Senate, if not
dropped, would interfere with the Appropriation Bill. This
free silver bill, fathered by Senator Jones, of Arkansas, pro-
vided for free coinage of silver dollars of the present size,
the Government buying the silver at the market price, and
keeping the difference between what it paid a dollar for and
gave out as a dollar, under the name of seignorage. The
honest thing would have been to put the dollar’s worth into
the dollar.

THE TRUE STOREKEEPING IDEA.

What is the sense, will anybody tell us, of storekeeping
when the storekeeper does not make a living ?

What is the good of putting money into a stock of
merchandise which you sell at too small a profit ?

What is the use of giving away on credit the wares
you have paid money for, when you cannot collect one-
half your outstandings ?

‘Where is the benefit of the hard work, the long hours,
the canvassing, the advertising, the cutting of prices, the
coaxing, done to get custom when there is not trade enough
in your village to afford an honest living to three general
stores—whereas you have six ?

If there is anything in the doctrines of the economists
there is no utility, but a loss, in the labors of the man who
wastes capital. The merchant who does not get profit
enough to pay his expenses and yield a living is wasting
somebody’s capital—his own, if he had any; his creditors’
if he had not.

As to the two last questions, the benefit of your store-
keeping labors goes to those who got your goods on
credit and paid for only half of them. But wrong was
done to you in the transaction. If, through foolish credit-
ing and selling goods too cheap, you had to make assign-
ment, a wrong was done to your creditors. No one was
benefited save the customers who got your sugar, your
nails, your cotton, your shoes, at less than the proper market
price. And business should not be done for philanthropy,
but for profit.

FINANCIAL REVIEW.

The winter is passing over us quickly, and the country
has certainly had some taste of what winter amounts to in
earnest, when the storms gather their forces in this country.
It has been stated repeatedly that our winters now are very
different from those of former days, which is true enough
of the average winter of these times. But we do now and
then have an exhibition of winter in all its strength, such
as has lately passed over us. There is this, however, to be
said, that the great railways of the country have put us in
an entirely different position with regard to winter from
that we occupied formerly. In the days when it took two
full days in winter to get from Quebec to Montreal, and
four or five days from MB8ntreal to Toronto, business
shrank to the very smallest dimensions during the whole
season. DBut now winter business goes on almost as
actively as summer, and the distribution of products of all

[N

kinds is scarcely interrupted by the closing of navigation.
The effect of all this upon our methods of business,
and especially on banking, is almost incalculable.  All the
movements that characterize banking, viz., deposits, dis-
counts, note circulation, the transmission of money from
one point to another, payments of wages, disbursements for
purchases, payment of duties, and so on, now go on just
as actively in winter as in summer. And even after great
storms the worst that happens is a delay of a few hours,
instead of an absolute stoppage of traffic for days and weeks
together, as formerly.

During the month of January it has been customary
for most business houses to take stock, and endeavor to
ascertain the results of the business of the year. There
can be little doubt that the result in very many instances
has been disappointing, not to say vexatious. In some
lines of business, notably in the lumber and timber trades,
the result of last year’s operations was fairly satisfactory,
indeed, in some cases, highly satisfactory. ~But generally,
our importers have ended the year with little to reward
them for the toil and risks they have run.

The course of competition operates adversely in two
ways. On the one hand it diminishes gross profits, and,
on the other, it increases expenses and bad debts. The
last is a very sore subject, and we know we are touching
many of our readers on a raw spot in referring to it. In
fact the diminution of gross profits is a sore spot also, and
so is the increase of expenses. It rests with our wholesale
merchants themselves to apply the remedy. It is difficult
to see what the remedy should be, except by some mutual
understanding as to length of credit—range of salaries of
employes—ratio of gross profit, etc. Some foolish people
would no doubt begin to talk about combination and op-
pression, and denounce any action looking in that direction.
But if those who find so much to say against combination
could experience a little of the heartbreaking anxiety of men
who can only do business at a loss, and who find them-
selves with less and less capital every year, the hard earn-
ings of former years steadily depleted by adverse con-
ditions, they would perhaps cease to talk in a manner
which shows so much practical ignorance of the subject.
In most instances of combination in this country necessity
was the moving cause of it.

If we turn our eyes to what is transpiring on
the other side of the line, we shall not find the con-
dition of business one whit more favorable. A dragging,
dull, heavy period is being slowly passed over. The
nation has not recovered from the miseries of 1893, and the
late action of Congress in the matter of an additional loan
is almost calculated to shake one’s faith in the value and
advantages of representative institutions. That a delibera-
tive body, once so highly respected as the Senate of the
United States, could descend to such a depth of folly as to
saddle the country with a burden of $750,000 a year, purely
for the sake of refusing to use the word ““gold ™ instead of
“coin” asa medium of payment, is a melancholy comment on
what some would call the downward tendency of democratic
institutions, unless checked by influences of a higher nature-
It has come to pass that in the United States nothing is
certain at present but the utter uncertainty of the financial
future. One day the advocates of the only feasible stand-
ard appear to have the advantage, and the next the silver
cranks are spoken of as being in the ascendancy.

The bi-metallic convention which is to be held in Eu-
rope will probably be the first influential factor in. settling
the wavering and dissentient factions which have control
of Jarge divisions of the American legislature respectively-
That it will not satisfy all parties goes without saying. The
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silver people want too much, and want it so quickly that the
balance would be more seriously affected than ever if they
got their desires. The practical result of a previous conven-
tion was to deal with small amounts and by monthly pur-
chases of silver, aggregating perhaps two or three millions
for Great Britain, gradually leading to a similar policy on
the part of other continental nations. This was a slow but
sure method, and would inevitably have produced a salu-
tary effect by this time, but it was too slow for the . silver
people, and was rejected, thus nullifying any benefits which
might have resulted from the conference. No safer method
could have been suggested, and the cure must of necessity
be one which will not abruptly or violently disturb existing
conditions.

There is nothing in the banking position to call for
special remark. Circulation is being redeemed as usual at
this time of the year, and as usual discoun's are decreasing;
but deposits continue to augment, and we fancy many
banks are rather burdened than otherwise by the amount

of money on which they have eng:.ged to pay interest. |

Banking profits are probably running on much lower lines
than usual. The annual meetings, which will be taking
place in the course of a few months, will tell the tale with
certainty. But it would be well for shareholders to be
expecting little, in which case they will not be disappointed.

We call attention to our usual summary of the banking
position by provinces:—

ABSTRACT OF BANK RETURNS.

31st January, 1894. {In thousands.]

ks

Banks | Banks Ban
Description. in  lin Onta- t‘l?er Total.
Quebec. | rtio. | proc
Capital paid up .....oovevneiinnnt, 84,722(17,670 | 9,711 | 62,103
Circulation ....eoveveevnsnronnnnnns 15,148/10,470 | 4,953 | 30,571 |
Deposits ...iceiiiiiiiiiiiiiiieaens 87,458/67,564 123,278 178,300
Loans, Discounts and Investments. .. (110,711(79,469 (33,525 223,705
Cash, Foreign Balances (Net), and Call, ‘
LOaNS .ovvetiieieneencereninnnns ' 84,475[22,849 | 5,787 63,111
Legals .....cooieivnnnnn. 6,598 5,045 | 2,275 | 18,918
Specie  .......... 3.907] 2,335 | 1,158 7,400
Call Loans .. 4,882, 8,134 997 | 14,013
Investments 7,756 9,314 | 3,457 | 20,527
81st January, 1895. ) In thousands.
) i Barnks |
' Banks | Banks | Ser | Total
Description. mbg:.e. l?a l‘(i)t:- her i al.
i
Capital paid Up +««ve.eovrenennnns 34,806| 17,692 9,187 61,685
Irculation .......cociieiiiiiieannn 14,086) 10,001| 4,830, 28,917
EPOSItS . . ot vv e et i 95,057, 73,132! 24,567 192,756
ans, Discounts and Investments ....|109,710| 76,516| 33,436/219,662
Cash, Foreign Balances (Net), and Call
Lo 40,970| 30,528 6,597| 78,095
6,118/ 6,876 2,585| 15,579
3,996] 3,165 1,305 8,466
7,035, 10,132 919| 18,086
7.184' 9,869 4,280} 21,333
- DEPOSITS.
Government Savings Banks ...... $42,565,739
Montreal City and District Savings
Bank ...ciieiereiiiieniian 8,891,330
La Caisse d'Economie, Quebec .... 4,856,140
Loan Companies, 1894 .......... 19,000,000
-— 75,313,209
Bank Deposits .....ooovviiiiiiiiiiiia 192,756,000
Total Deposits of all kinds .....oovveniennnes $268,069,209
GOVERNMENT CIRCULATION.
Small.eoovvieiinanenereineneranns $ 7,072,949
Large...co.covevveocncnnressansnnns 14,267,050
$21,839,999
Goldheld, $9,569,054,0r............ 44.84 per cent.

ONTARIO LOAN COMPANIES.

. The economic condition of the farmer, the shrinkage
 valye of real estate in town and country, the decline in
Tates of interest on loans, the prospects of a change for the

tter in land values and sales—all these have been dis-

cussed in our midst of late by such authorities as Mr.
Mason, of the Canada Permanent; Mr. Blaikie, of the
Canada Landed and National ; Mr. McClary, of the Ontario
Loan and Debenture Company. To these utterances
must now be added the remarks of Hon. Senator Allan, at
the meeting of the Western Canada Loan Company this
week. .

In discussing the question whether the world-wide
financial depression 1s beginning to pass away, and town
lots or farm lands will resume former values, and whether
prevailing low rates [of interest will rise, Mr. Allan goes
back to the dark days of 1857 and 1858 in what is now
Ontario. At that period, he reminds us, land values were
hopelessly depressed and the pessimists of the time prophe-
sied they would never rise again. But the tide did turn ;
business of all kinds revived and so did real estate. There
exist to-day in Canada, Mr. Allan contends, with truth,
«elements of strength and powers of recuperation which
did not exist in '57 and '58.” For instance, the re-
sources of the country are tnfinitely greater and more
varied ; there is much more wealth—more free capital ready
to'be employed now than there was then; our farms are
yielding a wider range of products; so, he might have
added, are our mines, our fisheries, our forests. And there
are still undeveloped resources in this great land. There-
fore, he appears to suggest, as in years after 1858 recovery
set in and the country went forward in a career of fairly
steady progress, so there is every reason to suppose that the
prevailing conditions will alter for the better. On the other
point, the rate of interest, Mr. Allan’s remarks are guarded,
it being one upon which the best opinions differ. It de-
pends, as appears to us, in some degree at least, on circum-
stances exterior to Canada. If interest rates rise in other
countries, they will naturally improve here. But so long
as they continue low, thereby reducing the earning power
of money-lending corporations, it is obvious that reduced
dividends are a natural outcome.

It is proper, in discussing Ontario loan companies, to
call attention to a matter which we have mentioned on
previous occasions, namely, the difference in the conditions
under which these institutions work from those prevailing in
other countries, Australia for example. On the other side of
the world we have seen companies lending on wool, or on
cattle and sheep, acting as agents for the sale of field pro-
ducts, and doing a variety of business foreign to our notions
of a land mortgage company’s functions. The result to
some of these institutions was disaster. Canadian mortgage
loan ‘companies are prohibited by law from such trans-
actions as these. Moreover, they are restricted in the
aggregate amounts they may lend on land in proportion to
capital, a salutary provision that might have saved some of
the Australian companies that cost the British investor so
dearly. It is something to be proud of that no one in
Britain has ever lost by lending to an Ontario loan com-
pany.

With investments amounting to $6,668,000, the West-
ern Canada shows gross earnings of $409,802, equal to
6.127 per cent.  After writing off to cover depreciation and
loss, and paying all charges, its net earnings are shown to
be $172,197, sufficient to pay ten per cent. dividend and tax
on same, and to place $19,811 to contingent account.
Reductions are shown in cost of management as well as in
interest on debentures, presumably by reason of the lower
rate upon which it borrows money, for the aggregate of
debentures and deposits is practically the samie as twelve
months ago. Analyzing the contingent account, it is seen
that the sum of $27,827 has been taken from that fun “in
the process of ¢ cleaning house,” and to this the Qi-essident'
refers, not apologetically, but as & measure irfplying a
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desire fo present only sound assets. It is a policy, too, that
offers a beneficial example to other companies of a like

kind.

The statement of the Huron & Erie Loan Company
shows a still further increase of business, its funds having
been well employed, we are told, and its mortgage securities
now exceeding six millions. These consist of 3,466 mort-
gages, of an average amount of $1,690 each. That the
company does not find it seriously necessary to tout for
business, even in a generally dull year, appears from the
amount of applications made to it for loans ($2,099,000)
during the year, of which less than forty per cent. were
accepted. The result of this business, as regards profit, is at
the rate of about 5.56 per cent. on the total assets, and, if
we take the earnings upon the mortgages alone, say, 5.87
per cent. The general good character of the loans of this
company, made as they are in the main upon farms in the
best part of Ontario, accounts for the comparatively small
amount ($5,950) it has found necessary to write off.
The company pursues, it appears, the policy of realizing
promptly on such real estate as falls into its hands, for it
had only $18,457 worth of land on hand at the close of the
year, according to its statement.

Enough was earned from interest to pay nine per cent.
dividend and the tax thereon, to pay $14,000 towards the
cost of premises, and to carry $15,798 forward. Besides
this, the sum of $29,870 was realized from sale of new stock
at a premium, which swells the Reserve Fund to $700,000,
or fifty per cent. of the paid capital. The president in
his address takes a natural pride in the character of the
company’s assets, in the reduced proportion of its percentage
of expenses, and in the character of its staff. The arrears
of principal and interest amount, he tells us, to 1} per cent.
of the cash value of the securities. Everybody admits that
the Huron & Erie is a sound and successful company. At
the same time, it might have been politic in the president
to be a trifle less roseate in his painting of its affairs. One
cannot but regard as extraordinary the statement that
matters which appear to have most troubled all other
loan companies, great and small, have not troubled his,
and yet this is what he declares in the very first paragraph
of his address.

The circumstances of dulness and depression in finan-
cial circles, and depreciation of merchandise as well as land,
are referred to in the address of the president of the Ontario
Loan and Debenture Company. That gentleman dwells
in some detail upon the causes of existing conditions
amongst us and concludes that, as things have got to about
their worst in respect of land values, we may begin to look
for improvement. The present is a waiting condition, he
says, and upon the whole we in Canada can afford, quite
as well as other peoples, to wait. The Ontario Loan Com-
pany has had a very fair year’s business, and shows net
earnings slightly greater than in 1898 or 1892. It puts
$18,000 to Reserve after paying dividend and carries for-
ward a small balance. Sterling debentures are less these
two years past and currency debentures more, indicating,
we trust, that more Canadian money is being procured in
that shape rather than in deposits. The company has the
pluck to show plainly the figures of its real estate owned
and on hand unsold. Few societies of the kind do this;
but every one conversant with lending money on land for

hese few years past knows quite well that it has not been
possible for any one, private lender or company, even the
most careful and close, to eseape lock-ups or losses of the
kind. : o

The earnings of the Dominion Savingsand Investment
Society for 1894 were just sufficient to cover dividend and a

~
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few hundred dollars over, and this in - spite of the closest
economy. The total of the company’s loans is $2,279,000,
of which $817,000 is new loans of the year, and the gross
earnings thereon are shown to be 5.671 per cent. Ina dis-
cussion of the small margin of net earnings and the de-
sirability of an increased reserve, Mr. Purdom doubted
whether the present rate of dividend could be maintained,
and Mr. Kent recommended the reduction of interest to
depositors in order to the maintenance of dividend.

The figures in the statement of the Building and Loan
Association correspond in the main with those of 1893,
except that earnings are somewhat less. The company has
declared its usual dividend, but it is evident from the ad-
dress of the president and vice-president that there is some
question whether a reduction in dividend may not come.
Both agree, however, in the resolution to pay no more than
what is earned. The terms of the report are brief and
plain. Earnings are lessened—interest accrued on some of
the loans has not yet been paid, and there is doubt whether
it will be. Under these circumstances the unusual but
needful entry finds place in the company’s statement of
profit and loss: ¢ Interest earned but unpaid and not
credited,” which is accordingly deducted from the net
earnings of the year. :

THE ROYAL TEMPLARS.

In two of our December issues we endeavored to give
our readers some information about the quasi-life insurance
furnished by the Select Degree, as it is called, of both the
United States and Dominion branches of the Royal Temp-
lars of Temperance. Séveral tables were given showing
the membership of the United States branch, whose head-
quarters are at Buffalo, and of the Canadian branch, head
office at Hamilton. Nearly two months have passed, and
though both branches have newspaper organs, the accuracy
of the main portion of the information thus compiled and
furnished has remained unchallenged. But in the course of
our remarks thereon, noticing that by one table the mem-
bership of the largest bady—the American, from which the
Canadian one emanated—had dwindled from 15,791 in
January, 1890, to 12,957 in January, 1894, and that the
surplus funds of the smaller body had dropped in four
months from $72,588 to $60,517, and that there was a
decrease in the collections, we said, “ The membership of
both of them seems to be on the wane at present.”

Now appears Rev. Wm. Kettlewell, Grand Councillor
—a title which, when interpreted, probably means Presi-
dent of the Dominion Council of the R.T. of T.—and pours
out a whole column in the organ of the Order at Hamilton,
not commending Tre MoneTARY TimEs for collating and
presenting to its readers so much valuable information, but
accusing us of deliberate falsehood,” and downright
« dishonesty.” Also, it seems that by having unfortunately
mentioned the bare fact that the receipts of the then ¢ past
month were only $5,412, while the outgo for death losses
was no less than $13,300,” we have committed the < acme
of commercial dishonor,” whatever that awful thing may
be, as viewed through the spectacles of our reverend critic.
And there is more of the same sort of denunciation of the
imputed personal motives of this journal's editor, and
setting up men of straw whose outlines we never thought
of, instead of dealing directly with the well authenticated
figures THE MoNgTARY TiMEs furnished.

We should like to say to Rev. Mr. Kettlewell, whom
we highly esteem as a Methodist minister, that it would be
much more becoming his profession as a Christian teacher
if he would not forget on Monday the principles he is supposed
toinculcate on Sunday. The very words he has deliberately
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written down in ink, and published broadcast, concerning
the editor of this paper, if spoken in his presence, are such
as have frequently been met with blows, subsequently held
to be quite justifiable in police courts. What a bad ex-
ample does a man furnish to the young in his congregation,
who teaches them charity from the pulpit, and, so soon as
the clock strikes twelve, feels at liberty to accuse one of his
brethren of uttering either a d f—orad 1
Lest the case might be thought to be too strongly stated,
we will carefully quote what our reverend detractor has
written and put into print, and scattered among the
brethren : ¢ The articles are dishonest and dishonorable.
The M. T. states a deliberate falsehood. [t says of the
Royal Templars, the membership seems to be on the wane
at present. The M. T. must have known this to be a
falsehood.” And then, to prove it so, our righteous critic
appeals to the bare figures of the Canadian branch, as to
membership only. But we were making a general state-
ment in view of all the figures before us, those relating to
the Order on both sides of the line, and those with dollar
marks to them as well as without. The statement was:
« The membership of both of them seems to be on the wane
at present.” If Rev. Mr. Kettlewell had stated that this
was an error as to the Dominion branch membership,
though quite correct as to the larger and older parent
branch, no one could complain. But here are some of the
items that were before us at the time, and this is still the
position, not one of these figures having been disputed :

DOMINION BRANCH.

Date. Members. Income. Fund.
Aug, 94 coerieaiiiiaanns 257 $5,472 $72,533
Oct.,, 94 .....civviiienes 5,231 4,965 68,498
Dec.,,'94 ...ooiiiiiininnn 5,334 5,412 60,517

AMERICAN BRANCH.
Members. Cost per $1,C00.
15,113 $ 700
..13,698 15 88
.12,957 19 86

There is falrly good ev1dence here to justify a remark
about a «“ seeming ' decline having struck both societies,
even though some of the figures of one of them show a
slight, a very slight, increase between August and Decem-
ber. In another portion of his reply Mr. Kettlewell has to
admit that the  abnormal experience of a single month”
is unreliable. And then he says ¢ The dishonesty of the
articles is further shown by assuming that the Royal Tem-
plars make provision for a Reserve Fund.” If Mr. Kettle-
well will read the articles once more he will withdraw that
statement or stand a self-confessed falsifier. Not once does
the word ¢ R-serve” appear, nor any other word or expres-
Si& to that effect. Therefore the ¢ dishonesty " is not ours.
And then Mr. Kettlewell denies, what we did not assert,
that the special levy of one dollar per member was * to
relieve the pressure growing out of the death-rate of 1894.”
He says it “was a levy to enable the board to employ
agents to extend the Select or Insurance Department.” We
spoke of it as an assessment, and it appears to have been
only a “levy,” but it seems to have footedup to $1 per mem-
ber, no matter which name is applied to it; and it gets
there, all the same, whether it is applied for ‘mortuary pur-
Poses,” or isused “ to employ agents to extend the Insur-
ance Department.” We only mentioned the fact that “ no
assessments were needed, or even called for,” without being
nheeded, before *“ about a year ago.”

Mr. Kettlewell thinks the fact that some soc1et1es con-
ducted on the assessment system have come to grief is no
Proof that others will, any more than the failure of some
Tegular companies discredits the security of others conducted
on that basis. We differ from him here. Regular com-
Panies have a correct and scientific basis for their business,
and none have ever failed where the proper Reserve fund

has been maintained intact. But such societies as the In-
surance Branch of the Royal Templars must fail, if they
depend upon mere assessments, or the bare cost of thé
death losses, as they occur, for their means of meeting
claims. Everybody but a hopeless dunce now knows that
death claims increase with increasing age, and that healthy
young lives cannot be induced to submit permanently to
assessments double and treble what they now are in most
young societies.

THE PACIFIC CABLE.

Between Mr. Sandford Fleming’s estimate of the cost
of constructing the proposed Pacific cable and its main-
tenance for three years, and tenders for the work, the diffet-
ence is so great that it must prove a great encouragemsent
to the promoters of the project. His estimate was £2,000,-
000, while tenders for none of the seven possible routes
exceed £1,517,000. This is the highest, the route being
from Vancouver to Norfolk Island, and thence by one line
to New Zealand and by another to Australia. The lowest
tender, £1,248,000, was for the route from Vancouver, via
Honolulu and Fiji, to New Zealand only, and was theré-
fore incomplete, since it left Australia to be otherwise pro-
vided for. Two of the other offers were similarly incom-
plete, one connecting with Queensland and the other with
New Zealand only. The choice would seem to lie among
the other four routes, which provide a service both for
Australia and New Zealand. And one of these four may
have to be left out of the account, if Necker Island cannot
be utilized. Still all deductions made, the tenders must be
considered as encouraging. The saving of nearly a quarter
of a million of capital on which to provide dividends, almost
25 per cent. on the amount of Mr. Fleming's estimate, puts
a new face on the whole business. This is on the assump-
tion that these test tenders are from responsible parties,
able to carry out what they are ready to undertake. As
there will be less capital to raise than the original estimate
called for, the contribution of each colony should be capable
of reduction from the original figure, The prospect of a
fair return on the capital is, of course, improved by the re-
duction of the cost. It would be well to hear from Mr.
Fleming whether he believes that the reduced figures can
be made to accomplish the work.

MUNICIPAL INSURANCE.

Another attempt is to be made - one was made some five years ago
—to get a municipal insurance bill through the Ontario Legislatures
Such a bill has been drafted, proposing to enact that a bureau of fire
insurance, if any municipality vote to burden itself with such a danger-
ous luxury, shall consist of three commissioners, two to be appointed
by the municipal council and one by the local board of trade in each
place. These to be a corporation, with powers. It is proposed by
section 17 of this precious bill to compel the insurance in the mumc1pal
bureau of all property in the town or village—except otherwise pro-
vided—to two-thirds the assessed value, at such rate as the commis-
sioners shall fix. The *otherwise provided' seems to refer to the
exclusion of erections of a hazardous nature, which risks presumably
will be left to the wicked and tyrannical insurance companies to cover.

The powers proposed to be conferred by this bill are tolerably
comprehensive : The councils of such places as have the blessing of a
Bureau ‘‘ shall establish and maintain" water hydrants wherever the
commissioners tell them; they * skall pay’ what the commissioners
deem requisite for engine houses, reels, horses, equipments ; they shall
pay the fire brigade what salaries the commissioners say ; all by-law.
the Bureau passes shall supersede the by-laws of the municipality
which conflict with the wisdom of the commissioners, and so on. We
have not space to-day to refer to the 56 clauses of the bill. We can
only call attention to the fact that these proposed commissioners are to
Jfix their own salaries, as per paragraph 16, the chairman to have not
more than $5,000 and the other two not more than $3,000 per annum.
Then they have power to appomt solicitors, mspectors, ma,na.gers. ete.,
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ete. A hundred dollars a week isa nice plum for a chairman, sixty
dollars a week is not so bad ; and there are sleigh loads, train loads, of
good politicians who want such posts, and who would even be content
with a secretaryship. So those who think the Ontario Legislature
would never be guilty of the folly of passing such a bill had better be
on the alert to circumvent the log-rollers.

TORONTO FIRE UNDERWRITERS.

The annual meeting of the Toronto Board of Fire Underwriters
was held on Wednesday and Thursday, February 13th and l4th.
Mr. J. G. Thompson, of the Lancashire, president, was in the charr.
Thirty companies were represented. What had been done in theinterim
since last annual meeting was confirmed. A modification of the in-
creased rates on city properties, which were printed in our issue of
January 18th, was adopted in so far as regards large retail stores, with
more than 10,000 square feet floor space. The secretary is in such
cases given power to specifically rate such risks. The board’s inspector
submitted his report on the fire appliances of Toronto. Mr. P. H.
Sims, of the British America, was elected president for the ensuing
year, and Mr. Alfred Wright, of the London and Lancashire, vice-
president. Mr. McLean, the secretary, has been given a month’s
holiday, and is now in the lovely groves of Virginia.

WESTERN ASSURANCE COMPANY.

The experience of the Western during the year 1894 has proved
to be somewhat more favorable than might have been expected in
view of the disastrous character of the year to fire insurance com-
panies generally, for the report says, ‘* After paying out of the profits
of the year our usual dividend of ten per cent. upon the capital, we
have been able to add $10,000 to our reserve fund, and after pro-
viding an ample reserve for running off outstanding risks we have
made a substantial addition to our net surplus.”” On comparing the
previous year's figures we find the increase in surplus to be $28,083,
viz,, from $349,164 to $377,247, and the reserve fund is brought up to
a round $1,100,000. The income of the year was $2,193,873, and the
outgo $2,082,420.

Referring to the recent great fires in Toronto and the steps to be
taken to guard the city from a repetition of them, the directors add a
cautious sentence to the effect that as a result of these disasters the
improved protection so long needed in Toronto * seems likely to be
afforded.” The Western, as our readers know, has taken over the
Canadian business of the United Fire Insurance Company. The re-
marks of the new president, Mr. George A. Cox, upon the death of his
predecessor and his own appointmeut to the position, were couched in
terms of sincere appreciation of the late president’s high character and
long service, and of becoming modesty with regard to himself as Mr.
Smith's successor.

WELLINGTON MUTUAL FIRE INSURANCE COMPANY.

The report of thiscompany, in commenting on the increase of fire
losses during 1894, expresses the opinion that a very large number of
them are * due to gross carelessness, and we fear to something worse,”
and advocates the appointment by the Government of officers to
examine into all suspicious fires. This suggestion is in harmony with
that made by the authorities of another of the old mutual companies,
the London, which recommends for the public good the appointment
of “a fire marshal, with experienced detectives under him, to check
the increasing crime of incendiarism.”

It is very probable that the ferreting out of a few incendiary fires
and the sending to penitentiary of those who cause them, would lessen
the number of such cases. But what is to be done to those whose
inexcusable carelessness about fire causes an enormous aggregate of
losses to themselves and others? They cannot be sent to gaol for their
negligence, and yet they ought somehow to be punished.

The company's statement shows nearly a hundred fires in the pro-
perty of its policy-holders, with losses of $35,300, which amount is
about the same as in the previous year. The total at risk shows an
increase of $360,000 over 1893, under 4,905 policies ; the issue of policies
during the year was 448 larger. This company evidently has a staunch
lot of agents, and an equally staunch lot of customers. Mr. Charles
Davidson was re-elected to the board, and Messrs. W. H. Storey and
Thomas Gowdy chosen to replace F. W. Stone, deceased, and F. Mc-
Elderry, resigned. Mr. James Goldie is the president.

TRUSTS CORPORATION, ONTARIO.

The Trusts Corporation of Ontario has held its sixth meet.
ing. The remaining shares authorized have been subscribed and
the capital is nowa million dollars. Evidently the busj of the year
has bsen a large and satisfactory one. The corporation | o

1Y

1894 trusteeships, executorships and administrations of estates from all
over Ontario to the amount of more than two million dollars, and still
has in its hands, being dealt with, estates to twice that sum. The safe-
deposit branch of the company’s business has also shown growth during
the year. The result of the twelve months’ work as regards earnings
was that after payment of directors’ fees, the balance of preliminary
expenses. etc., six per cent. dividend was paid, and the sum of $14,738
carried forward to credit of profitand loss, a gratifying result to share-
holders.

AFFAIRS OF JOHN McGILLIVRAY & CO.

The suspansion of this firm, who were manufacturers’ agents and
importers of specialties in Montreal, was a surprise to the trade, and
confirms anew the truth of thesaying thatitis easier to make money
thanit is tokespit. A short time ago these people were in the enjoy-
ment of evident prosperity, and so good was their credit to the last,
that up to within a few wasks of their stoppage, w2 are told, certain
continental houses were pressing them to accept delivery of unexpired
contracts. The liability to Europsan houses is a little over $12,000,
and the indirect liability is about the sams. It appears that there are
no debts in Canada. The firm’s total liabilities of corresponding period
last year were close upon $140,000 Al its engagements for the 4th of
October, November and December were met at maturity. This, with
the interim losses, rent and expenses, presses hard on the much-reduced
balance, which will now yield but a small dividend to the four and six
months' houses. Had a suspension occurred in October, a much bet-
ter general showing wouald have bzen made, bat at that date, it seems,
the firm had no idea of not bzing able to pull through. The liability
existing, so the firm states, is solely on account of goods for the current
half year, and includes no renswals for previous seasons. The present
misfortune is due to heavy losses suffered during the past year.

There is no doubt that a business was done by this concern out of
proportion to its capital, and although a big turnover under a boom may
score a success, it is never prudent, and most often disastrous, to trade
beyond one's means. An annual turnover of $260,000 on a capital never
over $20,000 is decidedly perilous trading. Itis claimed that the situa-
tion could have bzen retrieved had one of the European houses conceded
but a fraction of the libzrality of which a perhaps indiscrest excess was
accorded in more prosperous times. After May's stock-taking, when
the business showed a surplus, and retrenchment was going on, steps
were taken to induce three European firms to grant for two vears a cer-
tain open credit until the position of thefirm got easier. Two of them
agreed to what was practically an equivalent, but the third and most
important refused, and are blamed now for afatal half-confidence which
lost the last chance of saving the business. Mr. McGillivray, at any
rate, complains bitterly of this desertion,which he pronounces to have
been the cause of the ruin of his business, as well as the precipitation
of a needless and demoralizing misfortune.

DRY GOODS JOTTINGS.

The March number of the Dry Goods Review is issued in the form
of a special issue. In point of typography the publishers deserve many
compliments for their taste, while the editorial staff merit praise for the
number of well written articles which the number contains.

Mr. John Slingsby, of the Slingsby Manufacturing Company,
Brantford, has resigned his position as the superintendent of the mill.
The mill hands waited upon him and presented him with an address
and gold watch and chain. Mr. Slingsby, it is stated, intends starting
a concern of his own.

Messrs. S. F. McKinnon & Co., in this city, hold their millinery
opening on Monday next, and it is scarcely necessary to say that owing
to the heavy fire which took place in their warehouse a month ago,
they will not have any old stock to show customers. Messrs. D. Mc-
Call & Co. have their opening on the same day.

If we mistake not, large hats will be * all the go” this spring.
The models of the warehousemen show it, while the present style of
dresses, an important criterion, support this tendency. Wide puffed
sleeves are all popular, and a small hat crowning such broad shoulders
as most women display would look exceedingly out of place.

The allotment of the taxes of the textile mills at Cornwall, Ont.,
between the Protestant and Catholic schools, has given rise to difficul-
ties. The companies want two-fifths of the taxes te go to the Separate
Schools, but the courts, considering the Catholic ownership of the
stock, have fixed the sum at six per cent. Now the opposing parties
are circulating petitions for and against the shareholders’ resolutions,
subject ta ratification by the Legistatare. o ’ ’

Monday, February 25th, is the first day of the spring millinery
openings. Already a numerous contingent of visiting milliners hiave
arrived, and may be seen in both our retail stores and wholesale dry




N

THE MONETARY TIMES 1009

goods warehouses. - It is impossible to give a forecast of the season’s
styles at present, for only after several days' experience in such leading
houses as S. F. McKinnon & Co. and D. McCall & Co., can a correct
estimate of the trend of taste be formed. We promise next week a
description of what these houses consider the season’s * leaders.”

The annual meeting of the Montreal Cotton Company was held

last week in the offices of the corporation at’ Montreal, No. 87 St. Peter
street. Mr. A. F. Gault, president, was in the chair, and Mr. D. F.
Smith acted as secretary. The report of the year's business was read,
considered, and adopted as satisfactory. These gentlemen were re-
elegted directors for the ensuing year: Messrs. A. F. Gault, Chas. Garth,
Jacques Grenier, E. K. Greene, Hon. J. K. Ward, R. L. Gault, and
S. H. Ewing. Ata later meeting of the new board, A. F. Gault was
re-elected president, Chas. Garth vice-president, and D. F. Srhith sec-
retary-treasurer.

1t is significant of the character of dry goods business in the United
States during the last two years to observe the alteration in the results
of the transactions of the H. B. Claflin Company of New York. In
their report of that great concern for 1894, its managers say that the
great fall in values of merchandise (15 per cent. in the latter half of the
year) necessarily reduced profits and increased losses by bad debts.
« Qur sales in actual volume of merchandise have been larger than in
any other season of our business experience, but in dollars and cents
they fall 19 per cent. below those of the autumn of 1892. The result
for the season shows net profits of $245,434.64. For the corresponding
period in 1893 our net profits were $6,522.08. For the corresponding
period in 1892 they were £511,725.66.”

The annual meeting of the shareholders of the Merchants’ Manu-
facturing Co. (Cotton Mill, St. Henri) was held on the 13th inst., at the
office of the selling agents, Messrs. Alex. Ewan& Co. The statement
submitted was considered very satisfactory. Since last year the com-
pany have completed a large extension to their main mill building, and are
putting in machinery for making bleached sheetings and window shade
goods up to 108 inches in width. This is said to be the first machinery
introduced into Canada specially adapted for this purpose. The com-
pany are running their works full time, and are employing nearly 700
hands. The following are the officers: A. A. Ayer, president ; Gilman
Cheney, vice-president ; R. B. Angus, J. P. Cleghorn, James Crath-
ern, Jonathan Hodgson, and Robert Mackay, directors; and Wm. G.
Cheney, secretary-treasurer. Mr. Harold Lawton, who has for the
past five years been superintendent of the works, and has given the
utmost satisfaction, is severing his connection with the company in
March, and is to be succeeded by Mr. Alfred Hawksworth, of Pontiac,
R.I.

FOR GROCERS AND PROVISION DEALERS.

Montreal butchers had a drive on the 12th, ending with a banquet
at the Balmoral in the evening.

Bread as a daily article of food is used by only about one third of
the 1,500,000,000 that constitute the present population of the earth.

St. Stephen, N.B., grocers have concluded that they and their
employees shall have a rest three nights in each week, and their shops
will accordingly be closed.

In Ottawa there has been some little opposition to early closing of
stores, especially in the Lower Town. Bat the grocers have now
moved into line and the law is being well observed.

Canned lobsters have advanced 30c. per doz. in England, and
orders are said to have been taken there for Canadian at the advance.
Orders have also been booked for Canadian canned apples.

Some 3,000 bags of foreign granulated sugar have been rejected in
Chicago. The same thing occurred in Canada so soon as the price of
the domestic product dropped below the cost of the foreign article.

In conversation with several wholesale grocery firms the St. John,
N.B., Sun was told that the year’s business had turned out at léast as
well as they had anticipated, and that the outlook for thé current year
was regarded more hopefylly.

The Olive Cheese and Butter Manufacturing Co. has been organ-
ized in West Nissouri, Ontario. The directors are Wm. Gaspel,
president; Peter Elgie, vice-president; John McKay, A. G. McKay,
Robert Davis and Mr. Phalen. )

Frequent complaints are received from English receivers as to the
poor quality of many shipments of Canadian apples. This is a matter
which cannot be overlooked. The Ottawa Board of Trade propeses to
tdke up the question, discuss it in all its bearings, and if possible
suggest a remedy. :

Quite 3 marked change has takén place in position of pepper within
the past two days, stimulating advices from abroad stirring up an
a6tive démand for spot and to arrive goods developing, and prices ad-

vancing from a starting point at 43c. unul at the close holders ask § to

{c. higher. About 500 tons has thus far changed hands. It is surmised
that advices of probable short crop have bzen received. —N.Y. Fournal
and Bulletin of Commerce.

Dr. H. M. Smith, of Port Huron, has collected statistics showing
that 10,056,381 pounds of fish of all kinds were caught in Lake Huron
during the past year. .Of these 2,514,455 were herring, 1,717,628
perch, 1,505,619 trout, 1,483,072 pike and sturgeon. The catch in Lake
St. Clair was 2,994,371 pounds. Whitefish and trout have diminished
in abundance, while herring, sturgeon, pike and perch have increased.
The total value of the catch in both lakes was about $300,000.

Montreal cheese men believe in * big times,” and last Thursday
converted their theory into practice by a sleigh drive to Lachine. They
had a noisy time, and everyone presert thoroughly enjoyed himself.
At the head of one sleigh was a cheese box erected upon a stick, and
labelled ** September Make.” The box contained June cheese. Then
there was a butter tub which proclaimed the words ** Government Pap.
Per 20c. bounty.”” These hits, one at the English trade and the other
at the bounty agitators, were well received.

CLEARING-HOUSE RETUKNS.

The following are the figures of the Canadian clearing-houses for
the week ended with Thursday, Feb. 20th, compared with those of
the previous week: '

CLEARINGS. Feb. 20. Feb. 14.
Montreal ....... reseenes .o $9,489,301 $ 8,818,495
TOronto ...ove sevecvss cans 4,947.002 4,521,813
Halifax ..covveeeveenanns . 967,686 954,132
Winnipeg ...oo00ennns evene 688,505 642,440
Hamilton......cov0ee coeees 683,749 626,079

Total covveverennennnees. $16,776,333 $15,562,959

Aggregate balances this week, $2,448,382; last week, $2,474,903.

HARDWARE AND METAL TRADES.

The Wallaceburg glass works buildings are completed and the fur-
naces are about built.

The paint trade is quiet. A number of orders are being taken for
spring shipment, but immediate basiness is not good.

Twenty-four years ago electricity as a mechanical power was un-
known. Now $900,000,000 is invested in various kinds of electrical
machinery. ‘

James Watson & Co., Glasgow, write on Feb. 8th :—* The iron
market has been a shade firmer, not from any improvement in the
situation, but rather due to arrangement in the speculative account of
the trade. Purchases of iron for shipment and consumption are re-
stricted to immediate requirements.”

A peculiar substitute for window glass, known as tectorium,” has
for some time been employed in Austria, Italy, Germany, Switzerland
and Ruassia as a covering for hothouses, marquees, verandas, windows
of factories, roofs of stores, etc. It isa special, insoluble, bichromated
gelatine, translucent as opal glass, and incorporated in wire gauze.

Ex alderman Clendinneng, of Wm. Clendinneng, Son & Co., Mon-
treal, has been nominated by the French-Canadian Society of Artizans
as the Conservative candidate for the Commens in the St. Lawrence
Division of Montreal. Mr. Clendinneng is well known to the hardware
trade as the manufacturer of ** Ztna" hot water boiler and numerous
kinds of stoves, of which the names ** Leader ” and * Universal " stand
out prominently.

—1It is very significant of the business depression in the United
States when so old established and important an industry as the Rhode
Island Locomotive Works, at Providence, has to ask its creditors for an
extension of five years’ time. It used to employ 1,200 hands, but last
year had only some 500. In June, 1894, the plant was mortgaged for
$300,000, this loan being raised to take up old and falling due bonds,
calling for about one half that sum, and the remainder was put into
the business.

—Our readers may remember that during last summer or autumn
the cattle shippers of this province made a dreadful to do about the
exorbitant rates charged by steamships from the St. Lawrence to
Europe. We received a copy of the circular they issued, in which
terms of strong abuse were used towards sHipowners, some of whom
replied not unsuceessfully to the charges. A commissioner was ap-
pointed by Governent to look into the alleged grievances, and yet
strange to say, not a man of the complaining shippers has appeared
before him!| Have they 8o soon forgotten their troubles, or wera the
troubles unreal ? o o

ahad

—The report of the Western Asuranc«Compmyme found on
page 1,114 of to-fd'aty's issue, i v '
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STATEMENT OF BANKS acting OAPITAL. " L1ABILITIES.
under Dominion Gov't charter, for the ' : Bandue -~ | - = - § v e
" to Dom. Bal. due Deposits |
month ending $Ist January, 1895. Amount | Rate per Gov. to Deposits by the
Capital | Oapital | Oapital of cent.of last} Notes in | after |Provin- by the Pub¥ic pay-
—_— author- sub- paid Rest or | Dividend § circula- | deduct-| cial Publie able after
ised. soribed. up. Reserve | Declared. tion. ing |Govern-|pavable on| notice or
ONTARIO. Fuad. ad- |ments. | demand. | ona fixed
i vances. day.
1 Bank of TOr(nto .ccessesesses Toronto. $2,000,000 2,000,000 2,000,000 1,800,000 10 1377.983 94.501\ ..... 5,676.024 408206 1
¢ Qan. Bankof (ommerce... do ,000, 6,000,000/ 6,000,000( £,200,000 7 2,397.876] 37,998: 816,31 5,060,711 12197248 | 2
8 Dominion Bank ...ccsses do 1,500,000 1,500,000 ,000| 1,500,000 I 9:0,549, 18,407/ 165 2,343,623 759,61 8
4 Ontario Bank e do 1,500,000 1,500,000 1,500,000 3s5.00C 7 840,141; 19,055 40200 1,327460  3,R4,41| 4
5 Btandard Bank......cc.cceeeee do 2,000,000/ 1,000,000 000, 600,000 8 679,744 43, 57 1,554,307 3.691942| B
6 I[mperial Bank of . do 2,000,000 1,963,600; 1,962,370 1,156,175 8 1,203,*5) 815749 2,6-0,6352 6,035011| 6
7 Traders Bank of Canads... do 1 000,000 608,400 603,400 85,000 [ 6591,663| ... 82.657 97R,861 2435890 7
8 Bank of Hamilton Hamilton. 1,250,000 1,250,0)6| 1,25C,000 675000 8 9u0,397 1865~ 1,6.2 481 3,415,077| 8
9 Bank of Ottawa . Ottawa. 1,500,000 1,500,000| 1,50000C 925, GO 8 905,131 40,02 1o17.013] 3107671 9
10 Western Bauk of Canads.. Oshawa, 1,000,000, 500,000 371,392  €25% 7 231,200| cveuercenne "183,:89) 963,602 |10
UEBLO. ' 1
11 Bank of Montreal .c..c.ceee Montreal. 12,000,000{ 12,000,000 12,000,000; 6,000,000 10 4,127,094| 3,627,470, 363,510 547523)  13.296.148 | 1q
12 Bankof B.N. A. ....c. do 4,806,666| 4,866,606 4,866,066 1,338,333 5 B7,99| ~ G970 TuBeil 24517 5860\ 13
13 Bangque du Peuple.... do 1,200,000{ 1,200,000 1,300,000 609 000 7 687,764 9 816! 162,316 1,176 456 5.:25,441 | 13
14 Bangue Jaucques-Carti do 600,000 500,000 500,000  225,00C 7 392913 18423, 50,000 217.639 2,242,961 | 14
16 Bangue Ville-Marie ......... do 500,000 600 0Go 479,500] 0eererzrrans 8 257,50 [, ] | RO 165 455 672908 | 18
16 La Banque d’Hochelaga... do 1,000,000 788,400 788.040/ €70,000 7 585,111 10,667]  43,7°3 631,°4); 2510947 |18
17 Molsons Baha ....c...ceceueen . do 2,000, 2,000,000) 9,000,000 1.300,00¢ ] 1.49<28) 90,43 790 54608 5  3,23,672 |7
18 Merchants Bank of Can.. do 6,000,000 6,000,000/ 6,000,000 3,0.0,000 8 2,447,4:0) 22:619 1,080 8,193,233 736288
18 Bangue Nationale......cceess Quebec. 1,200,000} 1.200,000) 1,200,000 30.100 oo 68,934/ 5,737, 15229 612.672  1,F71,000 19
20 8 bec Bank do 8,000,000 2,500,000 2,600,000 550 000 7 6857 16,16 6,647 1 680 535/ 19134 4|90
81 Union Bank ..o do 1,200,000{ 1,200,000 1,200,000 280,000 [] 850 0i 5,673 466.320] 1,084,1771 8,441,302 | a1
4 22 Banque de Bt. Jean ...... 8t. Johns. 1,000,000 500,200 26" 21T veeeresanns 4 98,4011 ... aorees| vecssssseens ’ 8,681, 49,955 | o
3 83 Banque de Bt. Hyacinthe. Bt. Hyacinthe. 1,000,000 504,600 311 406 45,000 6 297687 cecoririnene 5 406 70,013, 911,986 | a3
94 Eastern Townehips Bank. Bherbrooke. 1,500,000, 1,500,000/ 1,489,805, 660,00 7 735,285 19,150 5,197 509,0.6 2,451,193 | 24
NOVA BCOTIA.
25 Bank of Nova Bootia..... Halifax. 1,500,000 1,500,000 1,500,000/ 1,30000 8 1,113,283 283070, ......ccenn 1,335.013, 196 .074 |25
28 Merchants Bk. of Halifax. do 1,600, 1,100,000| 1,100,000 ©#0,000 7 827,322 11'0.379] 1,247 8~1' 3,624.6(5 | 26
27 People's Bank of Halifax.. do 800,000 700.000 700,006) 175,000 8 472,438 6,562 520,742 978.176 | 27
28 Union Bank do do 600,000 500,000 500,000 160,000 [] 847.995 8.'?75‘1 516,938 816.557 | 28
29 Halifax Banking C0...cceene do ,000 600,000 600,000 275,000 7 ¢327712 18,375 393, .6] 1,73:502 | 28
90 Bankof Yarmouth......... Yarmouth, 300,000 800,000 300,000 [ 78.181 11,076 61.15¢ 437,434 | 30
31 Exchange Bk. Yarmouth. do 280,000 280,000/ 249,768 [ 85,189) eecarionee 41,239 92 610 | 81
32 Commercial Bk. Windsor. ‘Windsor. 500,000 500,000 287,960 95,000 8 84,971 8,821 68 83¢ 356,525 | 32
NEW BRUNSWICK.
33 Bank of New Brunswick... St. John. 500,000,  500,000]  500,000] 525,000 12 404,041) 43842) 16262 - 576.616) 1116470 (33
84 People’s Bank ... Fredericton. 180,000 180,000 180,000} 115,000 8 101,005 8 604 47,167 164,864 |34
85 St. stephen's Bi St. Stephen. 200,000 900,000 200,000 45,000 6 87,7171 8,330| ... 5,360 105,753 | 36
BRITIEH COLUMBIA,
- 86 Bank of British Columbia Victoria. 9,738,388( 9,920,000 2,920,000{ 1,338,883 [] 785,316 928,413| 414,174 2,632,615 1,089,007 | 36
‘ P. E. ISLAND -
87 The Summerside Bank ... Summerside. 48,666 48,866 48,366 10,000 6 28,803 .... 14.878 42,218 |37
88 Merchants Bank of P.E.I.  Charlottetown $00,020 200,020 200 020 40,000 8 80,458 65,025 48,955 |38
e ]| e | e | e | e ] e PRNUNEY N [ ———— — e |
Grand 0181 wewmeersseeene 75.458,085 88,510,552| 61685 320 27,545,341 vecrvvecvonencd 38,317.9761 4 927,247 3,576,681 66,601 1191 114,269,862 | X
ASSETS.
Dtapocibl ts g‘:':‘ gnls‘x;cou stlagoes Public
Deposita Loans [B8YADIS 0% from |G20 cice | agenoies Mani- | Cso:
with Notesof | Call t0  |5fternotice other | fi o B'k| of Bank Domin'n; . 01" | adian,
RANK. Domin'n| Dom. and |Loans on| other |% /1% 02 0% Banks % 'srom | or from Govern-| & P‘:'ﬁ British
Bpecie. | Notes. | Gov. for | Cheques| Bonds Banks | %¢3 ey in other other | ment °°°1 -! “and | Current
— security | on or| and in | Ce With Canada|, 0% or| banks or | deben- :h“ other | Loans
of note | Banks. | Stocks. (Canada|™  oiyey in nos, in| agencies tures or oth oI | pailway .
) circula- secured| panks in daily |*forcion |in Uni stocks. c‘:‘:f_ secur-
ONTARIO. tion. Canada. ‘ch::-ge countries| Kingdo.. dian. | Itles.
1 Bank of Toronto.. $670,228 1‘441.2494‘ 76,046 360,329 23,933,.. .......... 286,643 332,375| ...... vesves 225,041} . 10,781,485
a C.Bkot Commerce 649,728! 1,806,846 151,000 939,902 70,047 3,566| 3,000342|...c........| 154 9481.393,154) 1,199,402 15 245 655 8
8 Dominion Bank...; 408,448 5@@.508) 75,000  £03,422 179201 covnrrrrn| 610032} SL785| v.eecounnnn| 39,4410 1,305877 6,752,130] 3
4 Ontario Bank ... 101.248| 710,543 53,874 267,200 192,686 . . 129,610 16,780 ceoereenns 118 022|.. eee|  5,002,65
§ Btandard Bank,..| 161,67 462,713  ~ 85888 136716 Q5,087 oe| 108088} 40,101) 148,606,1,305.052) . %07 o%| 8
6 [mperial BankCan 4u7,931( 1,018,400 78,276 262,031 669,654 3,004 £12,274 390,582, 108,120, 1,268 86| 31»,978! 6,76,607| 6
7 TradersBk.ofCan.| 119,769 2085l 30,883 93,068 12,083|. 302,560 229,171... .........| 3.163,420! 7
& Bankof Hamiston, 197,750 458813  CO.C00) 156,431 266 303 1 mogeT 29:8:19 4428:5 5415998 8
S Bank of Ottawa..| 144757 25,643 51500  80,7u9 115,245 ... ... 80,329 ‘ 178,300 6,8900cce cevvveeens| 6,157,677| 9
10 Western Bk. Can..| 257821 23,078 16536 11,566 %1.1791 16,239 49,624 25,0600] 280,989 ...ccoerriee 1,194,96710
UEBEC. i
1 Ba.nl?of Montreal..| 2,535,978 2,133,583 263,000/ 1 053,972 1,486, 9,700 14,202,013 9,267,996' 540,000 699,163 £6,854 439/11
12 Bankof B.N.A.... 332261 570,855|. 60,118 269 3719 2,253 |...... 1'13.676{...... PR .| 25,798!. 1 8,921,971(19
13 Bank du Peuple..| 059,086 200,439  4L080L 244,017 o] 6,209 17479 7.06'.236/13
14 BE JacquesCartier| 95,74 84445 81284 104,307 sl 1soer| semsl 160,035 IS R 3,374.5 T4
15 Bank Ville-Marie..| 13,426 87,17 20,000 62,824 6,631} ......c0000 8.559' 8,780 2,352'. 962,677(18
16 Bk de Hochelags..| 86818 160,033 32802 281,541 6,103| 6509 86,630 el 95,850 ninn | 3,615,9318
17 Molsons Bank .. 204,758 911,931 90,000 515,431 68,916/ 10.457 407,937 104,375| 510,048 787,335 10.071 816117
18 Merchants Bank... 398 434 806,i83 159,813| 613,2:6 98,616 1,72} 1,008,983).. .| 1,093,820 388,578 131,657 16,1.2,347(18
19 Bank Nationale..| 69,105 1402751  53.000| 178,717 158,692  6,038|  49,746|.. 85,000]............|+er 3,216,513'19
N ebec Bank......... 111,268] 536,837 391731} 966,74% 30,478 1,778 lm.ﬂel‘.. 148,433| 289,326 8,¢75,629'20
‘g1 Union Bank Can...| 385680 812,997 53,500 186947 425,050 88,687 ..c.ceeene 37,6‘!6‘;. [ORTIRPN PRUPSN 6,327,321121
‘92 Bank de Bt. Jean...| 3868/ 5409 3029 FI ) —— 8,945 846 . 3.218.. . 278,095(28
98 B.de 8t. Hyacinthe 17,160 20, 20 14,308 13,088 56,735(. - 87,147 1,411 04,848 .cccvnnenccnnns| ceersesesenfronenen.. o 1,350,540\23
24 Eastern Tp. Bank.| 101,568 104 595 43,826 28,458 ..ceeasenreeess]iirnaersnnne 631,656 9,367 118,929 18,000 53 404]... 4,643,117|24
NOVA BOOTIA.
% Bk.of Nova Sootia| £71,101; 624,263 61,380 852,418 68,900, 10,082 944,362, 681,865 6,753,213.25
28 l!erohm'nﬁBk.mL 184,172, 431,008 50 000 139,804 49,608: ... 103 88Y) . 725,406; ! 5.565,842!28
27 People's Bk of Hal.| 89,812] 268938 23,923 32,921 22,832 54,777 20 988 2 311,669‘27
98 Union Bkof Hal'x.| 9857, 118594 250000  43,552;. 413°0]...... 52,199 251,462, 1,868,961 28
20 Halifax Bank'g Co.| 61,180 138083} 2500 5,4 5‘1 39,85 8 ST I——— 206,398/ 2,830,410 log
80 Bank of Yarmouth| 30,952 21,908 4,660 15,684 ! cersarresnnas . 123,941} .cccanenree 106,187 75,000 1. 574,670 (20
81 Exchange Bk Yar.| 8,264] 3,360 8,171 108]vecaeerensacee|ruaensuunes 30,595/ 874 14,085 .cocvrunrenn 375.574
39 Com. Bk. Windsor,| 18,030 16777 4,972 9,387] -.vee 23,699|...... ....| 19,837 765,656 52
N. BRUNSWIOCEK.
38 Bkof N.Brunswick| 179,037| 188,815 28,624 34,088  108,830|............ 86,213, ... 201,336 1,687,927(38
34 Peoples Bank ... 10481 188481 G,088)  5004| erveevmmesee)cesseseren 4488 | 3577 589,455|
85 St Btephen's Bank| 8943 14300l 580 10,087 m.ws.l............ 11950 454516, 58
JETUURUTUPR TN B o R R L Yseveneen | Lvsrseseolossaswanenses v UL TSR IOV JOOPON .
B. COLUMBIA. . . |
o5 BL ofB, Columbin|; 465838 0033 46383 .90 i | o 70999]..croens| 96,480 5,039 | 3,707,372|5
P. E. 18LAND. . e -
#7 Bumwervide Benk| 537 et B ¥t NI+ e IR - o 780|.0eve , 131,142 37
88 Moer. Bk.of P.E.L.. 459 e N7 pe——— 56,399 ooeer...o| - 12,440 508 errrererns|  HTO0L 288,3.7 38
 GEARATOA] s 8,466,410,15,579,051 1,810,736 6,935651!18,056,908] €9,108 - 9,603,629) 06,4411°83,949,168 B.4GL,558) 5,006,074'9,629,580] 3,608,4271198,754,865
B \
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LIABILITIES.
Deyo%iu, Bal a dBa.lt:nces stlt;nces
by other |Balances due|due to sgen- | due to agen- .
m“ﬁ‘mm Cznadian to other cies of the |cies of bank,| Liabilities
gt e |banks, pay-| bsnksin | bank,or to | or to other |not included Total  |Directors
an 5 able on de-| Canadsin |otherbenks| banksor | under fore- | liabilities. |liabilities.
in Cana d&' mand or | daily ex- | or egencies | agencies in |going heads.
secured. | ‘4t fixed changes. | in foreign United '
date. countries. | Kingdom. .
177.678 42,025 746 9,860 | 11,283,015 368.00¢) 1
175 111,936 7,556 | 21917 59 211614 2
5d6m . ....21'356 ..... wawl. ! : 10,662,705 317,000| 8
o 5,303,769 238 408| 4
52'?61 . 5,087.6°7 66.541| 5
" 21,647 . 10,776,120 253,787| 6
R, " 65 4,923,119 280,817, 7
. . 6,874,907 49,633| 8
BRRSAARA IO e ————— 6,633,578 4,411 ¢
JPSTRRY PP 1,863 [ o eersreeese 1,430,292 6,000/10
veesemesoem|  1,402,8(4 2,539 38,878,065 | 1,810,000/11
9,379 828 | BB Leverseraresens 5,809,584 9,£00/12
15,108 7,183,410 248,505)13
147 9.481,661 191,93314
S P 1,108,152 72,8015
2,930 210,028 4,073,856 270,85516
6,000 nver avese sen 11,094,534 x0,6(0/17
7298 |...... 369,089 18,916,450 | 1,198,04[18
45,995 79 620 8.118,194 214000119
259,8: 6 7,722,336 167,943|20
868,118 [ueese oosroseronnns 6,250,150 646058|m
...... X 87,075 84,544(09
2,938 1,306,229 47,6'4/93
78,275 SR 3,800,119 201,053/24
83,641 78,228 1 7,860,E71 69,048/25
"389 '4737 213 8,510 6.496 738 896,563|26
063 . - 21,052 2,002,426 105,352/27
craseresmmse 14,063 110,808 8,104 1,852,663 51,69828
—— 20,000 78,674 o 2,646,858 19.108(99
7,723 reessoane: 9,0.0 604,59¢ 22,000)30
16,000{ .. st 498 188,607 46,799(31
ceemmoeanee 1,428 8,076 518,518 130,€58(g9
f
varnerense 40,817 . T8 IS, 197,838 177,815 33
- 82,248 |...,.. — 353,979 74.132)54
PR IR 1% [ 7 g6 294,260 £0,340/35
WOBe. S0 B PONO 000t BBt nrs] gyrentttiitenane ®0[saen esevone srcssafoscnnccccenecee avense assese %
cecsn sermses 19,761 |...... PR 10,637 423,603 36,167 5,382,806 | |87
1,732 cenrereanesesens Lereens 494 67,623 19,285 38
seesessivescnsee 1,664 e seesesce mesas:ass 941 196,434 61,166 39
69,103| 4,884,740 151 824 168708 | 8,697,081 965,481 | 295045808 | 7,735,081
ASSETS.
Eatate
8 Average | Greatest
Other ag
E‘o°3§: Loans to gﬁ%’;& gailgg:t(;n ;‘g:’i::_ ﬁ:::sg: ‘gt]%]:-t ;?Ig:t‘:s
ggx- cf:logg;- Overdue ‘:a:::k e:::i}e Bplrlg cluded Total [of Bpeciel minion | in circu-
ment | ern- | 9€P%: }(other |gold by | mises. |, UDder | Assets | ;. Iif'f’ Jatlon at
S| meni. than |*lha” | Titeh |ehoore ine | held, |azy time
Canada bank | Bank gg:.?i% month, | the the
rem- : month. | month.
ses.)
23,431 Y (" ,000 o-eooeeeens|  15,961,952]  868,292| 1,179,194 1,568,600, 1
322,786 20,229] 110,986 754,004 75-195‘ ,533,405] 628,000/ 1,487.000| 2,748,00:| 2
172,617| 18,046/ ...c.ccn....| 974,190 88711 14,010,705 Y 570,00C| 1,003,138 3
174,857 156476) 87,050 1f,1ve| 81,3501 73330058 190500] e00200] 990.700| 4
U0TTT e overreeres| wvneroncoes| 108,951 3 405 7874685) 150,340, 423,450 <62.724| 5
94,287) 68,196 ,815| 209,526 i 258/ 14,006,016]  40:,208| §8%,705] 1,347,510 6
£6,401 19,987 .ucvvrnn.| 28842 5.040; 5645,38] 118,000 2r8.793)  602,80C| 7
€0961) 4,448 12801 @78126] 7,00 g.864,839] 194'0c0| 3uC000| 957,000| 8
29,276 20,096 100 18 804,150) 8,190,585] 189,742 31,207 1,067.475| 9
23,164 9,247\ 1900,485] 95,101 24,853|  264,320/10
372,841 19,5%/ 11,422| 600,000( 735,566 57,700,516] 2,652,000 2.264,000| 4,245,256]'1
876,791) 20,677 u...........| 880,(L0| 24,397 10,030,077 ,818|  738.245|  964,750(18
or816! 56251 €09240( 2036E7|  B5738| 0,042,217] 63,301 947,98 743,015118
47632 70322 60,543 103931 145,138 4183670 99,18 1930671  413,807|14
58,28 91158 \ 36406] 972.454) 1,593,801 16,548] 24,613  305,520(15
94,468 43116) 18943] 38,887| 28,814 b5.02¢1667]  £5.904| 206,748 619 933(16
161.200| 56484 6,505 100,000| 10,85 14,706,681 1,681 991573 1,673,863(17
120937| 41717| 85,038| 536,881] 46,681 98099,5618] 393,00| 731,000 2,715,0 €|16
140,619 9,541 99| 117.106| 72.184] 4519144] 55000 130,000  636,99519
20579) 179.80(  £.143| 166963) 78,968 10,088,124] 107,48 827.733|  810,236(20
148,656) 67,876 38,788 199,165 11,334| 7.u38,845] 54,700 818.629 1,066,082(21
B899 ... ... 10,065 856,268 3,068] 5400 3443122
3,732 """ 16,69¢ 1L158| 1,705188]  18:077| 10971 £69.7°3(28
101,668) 40,922 10,443 8,058083] 99,769 108,865 814,477(2¢
18,120{ 11,847 14,641| 10,668,698] 948,454] 547,464 1,191,(1826
9.6¢1| 11,000 8198 “gacalrsy] 176.400, 4240 '93%).87(28
20,136) 2,643 613 32684,3¢5] 96,677 176.317]  521,342127
10,859 eevneeueens 9,590,308' 97,301 157,686  3e1,241i28
j0.816]  7,181] ... SBE0,0e5]  b5R44  17..915]  428.216(29
3,158  8,660) .... 696,13 83,944 23,470 86,222(30
5,439 ... 478,847 8,262 8,715 3811381
80,927 ... 011,656]  12,833) 15,958  96,407|%2
R A 1,855 . eorwases] sonsssersns| 80,000 8.996,203] 177.912| 171,041 432,876(33
5,610, £0,000] cueesres 677.462] 104490 12,151 10454434
6,400 3,900 cves sereee 46, 8,588 14,750‘ 87,771(36
) 36
Cowneees| 655,154 854,308) 22.070| ........| 121,081 4,686 6,294795) 844921 804837
34 257 841 250|... corsorncsrs| 148 1,458 2,834
2,663 2,965| 11,008 667} 445,120 7,573 11,178
1,100,140| 3,476,348/ 927,269 575,028 5,4€6,265| 2 058,462! 310.742 757 &Sbs,sxv,g.loz,us 32,148,473

Meetings.

TRUSTS CORPORATION OF ONTARIO.
The sixth annual meeting of the shareholders
of the Trusts Corporation of Ontario was held
at their offices, corner of King and Jordan
streets, Toronto, on Tuesday, the 12th Febru-
ary, at 12 o’clock noon.

The president, the Hon. J.C. Aikins, occu-
pied the chair, and among those present were:—
Hon. S. C. Wood, Edward Martin, Q.C., W.
H. Cawthra, A. Nairn, J. H. Plummer, John
Catto, Donald Mackay, J. L. Blaikie, William
Gordon, Wm. Cooke, Thos. Long, Alexander
Manning, John Stuart, W D. Matthews, Hugh
Ryan, J. J. Kenny, Matthew Leggat, and
others.

The manager, Mr. A. E. Plummer, having
been appointed secretary of the meeting, read
the report of the directors, which showed that
after providing for dividends of 6 per cent. up
to and including that payable on the 1st Janu-
ary, 1895, the remuneration of the directors
from the commencement of the company’s busi-
ness, on January, 1894, writing off the balance
of preliminary expenses, and settling the claims
of the company’'s late solicitors, the sum of
$14,738 was carried forward to the credit of the
profit and loss account. The directors add:

It will be seen from a comparison of these
statements with those of former years, that a
most satisfactory increase has been made in the
accumulation of our trusts. The additional
business acquired by the corporation during the
year, embracing administrations, executorships,
trusteeships, and similar offices, amounted to
$2,141,000 inactual assets, and after winding up
a large number of assets, and distributing the
funds to beneficiaries and others, the total value
of trust assets remaining in the hands of the
corporation amounts to over four million dollars.

In addition to this, a large number of wills,
appointing the corporation executor and trus-
tee, have been lodged in our vaults for safe
custody, or reported to us for record upon our
books.

These various trusts have been committed to
us from all parts of Ontario, and afford the best
possible evidence not only of the steady and
spreading growth of our business, but also that
the duties devolving upon the company in the
past have been discharged in such a manner as
to ensure continued confidence and support.

Your directors regret to announce the death
of one of their number during the past year,
viz., Mr. George W. Kiely, who had been a
friend and director of the corporation since its
inception. His selection of the corporation as
his executor and trustee was a mark of confi-
dence which, coming from one so well qualified
to judge of its capabilities, cannot but be grati-
fying to the shareholders.

In accordance with the resolution passed last
year, the remainder of our authorized capital
has been issued and subscribed, thus increasing
our capital stock to $1,000,000.

In moving the adoption of the report the
president made the following remarks :(—

It affords me great pleasure in presenting
such a satisfactory statement of our business,
which during the year almost doubled the ac-
cumulation of trusts placed with us since the
company was organized. This is all the more
gratifying, as our chief aim and object has
always been the building up of the business of
administering estates, our duties as an investing
company being solely confined to moneys re-
maining in our hands as trustees or guardians
after winding up estates, or placed with us on
special trusts.

During the year the following business was

acquired by the corporation. I speak, of course,
in round figures :—

38 administrations, 3 administrations,

will annexed, amounting to. .. $860,000
30 trusteeships .................... 250,000
3 executorships ...... .......... 760,000
8 guardianships «o......... Ll 260,000
2 committeeships ............. 5,000
2 receiverships ..... ............ 6,000

That the management has given every at-
tention to prompt and speedy winding up of
estates placed with us is evident, as during the
past year we disposed of 23 administrations, 2
executorships, 2 guardianships, 1 committee-
ship, and 1 trusteeship, and I have much

pleasure in saying that I have read more than
one letter from - solicitors in charge of estates

[ complimenting the manager on the prompt and

Courteous manner in which the administration

J. M. COURTNEY, Deputy Minister of Finance.: had been conducted.
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Our safe deposit department shows an in-
crease in box rents for the year, but our storage
branch was not so largely patronized during
the summer. No doubt «this department feels
the general economy of the times, as well as
other branches of business. After allowing for
wages, light, etc., the safe deposit vaults yield
at present about 9 per cent. upon our invest-
ment, which is a fairly good return.

The report was then adopted, and the usual
resolutions passed. The election of the direc-
tors was then proceeded with, Messrs. Emilius
Jarvis and Frederick J. Stewart being appointed
scrutineers, who reported the unanimous elec-
tion of the following directors :—

Hon. J. C. Aikins, { L. Blaikie, Sir R. J.
Cartwright, Wm. Cooke, Hon. ]J. P. Gowan,
Wm. Hendrie, J. J. Kenny, Matthew Leggat,
Thos. Long, Chas. Magee, Alexander Manning,
Hon. Peter McLaren, W. D. Matthews, B. B.
Osler, E. B. Osler, Hugh Ryan, John Stuart,
Hon. S. C. Wood.

At a subsequent meeting of the board the
Hon. J. C. Aikins was re-elected president, and
Sir R. J. Cartwright and Hon. S. C. Wood re-
elected vice-presidents.

WESTERN CANADA LOAN AND SAV-
INGS COMPANY.

The thirty-second annual meeting of the
shareholders of the Western Canada Loan and
Savings Company was held at the company’s
offices, 76 Church street, Toronto, yesterday.
The following report and financial statements
were read :

REPORT.

The directors have much pleasure in laying
before the shareholders the thirty-second an-
nual report of the business of the company.

The profits of the vear, after deducting all
charges, and writing off, as was considered pru-
dent, a sufficient sum to cover any deprecia-
tion in the value of real estate, amount to
$172,197.80.

Out of this sum have been paid the usual half-
yearly dividends, at the rate of ten per cent. per
annum, together with the income tax thereon,
amounting to $152,386.41, and the balance has
been carried to the credit of the contingent
fund.

The amount now standing at the credit of
that fund is $70,445.90.

The Reserve Fund remains at $770,000.

The repayments on account of mortgage
loans have been, on the whole, satisfactory;
and when in any case it has been considered
desirable to grant some indulgence, and extend
the time for payment, the security has invari-
ably first been again specially reported upon.

The debentures of the company falling due
during the year have been more generally re-
newed than in any former year; and the
directors have had no difficulty in obtaining
new money at a lower rate to replace any de-
bentures which were not renewed.

The total amount of moneys entrusted to the
company by British and Canadian investors is
now $4,480,193.24.

The balance sheet and profit and loss ac-
count, together with the auditors’ report, are
submitted herewith.

) G. W. ALLAN,
President.

FINANCIAL STATEMENT OF THE WESTERN CANADA
LOAN AND SAVINGS COMPANY FOR THE YEAR
ENDING ON 31ST DECEMBER, 1894 : —

Liabilities.
To shareholders—
Capital stock ....$1,500,000 00
Reserve fund...... 770,000 00

Contingent account 70,445 90
Dividend, payable
8th Jan., 1895 .. 75,000 00
To the public— $3.415.445 90
Debentures and in.
terest ..........$8,450,300 81
Deposits.......... 1,029,892 43
Sundry accounts, including 4,480,193 24
coupons outstanding ........ 578 90
46,896,218 04
Assets o
Investments .........-. ... .. 96,688,760 88
Office - premises and furniture, »
Toronto and Winnipeg ...... 106,606 50
Cash on hand and in banks .... 100,850 68

$6,806,218 04

PROFIT AND LOSS ACOOUNT.
Cost of management,
viz., salaries, rent, in-
spection and valua-
tion, office expenses,
branch office, agents’

commissions, audit-

ors’ fees, etc. ......$ 52,046 61
Directors’ compensa- :

tion .... ........ 3,610 00
Interest on deposits .. 42,343 23

Interest on debentures 139,604 83

- ———1$237,604 67
Net profit for year applied as
follows:
Dividends and tax
thereon............ $152,386 41
Carried to contingent
account. . ...i.ee.. .. 19,811 39
— — 172,197 80
$409,802 47
Interest on mortgages and deben-
tures, rents, etc. .............. $409,802 47
$409,802 47

WALTER S. LEE,
Managing Director.

ToronToO, 8th February, 1895.

To the Sharcholders of the Wes*ern Canada Loan
and Savings Company :

GENTLEMEN,~—We beg to report that we have
completed the audit of the books of the Western
Canada Loan and Savings Company for the
year ending B81st December, 1894, and certify
that the annexed statements of assets and lia-
bitities, and profit and loss, are correct, and
show the true position of the company’s affairs.

Every mortgage and debenture or other
sacurity has been compared with the books of
the company. They are correct, and corres-
pond in all respects with the schedules and
ladgers. The bank balances and cash are certi-
fied as correct.

W. R. Hagrris,

FRrRED. J. MENET,

WM. E. Warson, F.C.A.,
Auditors.

The president then said :

The report which has just been read, and
which it is now my duty to propose for your
approval and adoption, and the financial state-
ment which accompanies it will, I trust, enable
all our shareholders to understand clearly the
present position of the company.

I venture to hope that the more thoroughly
these statements and figures are examined by
you, the better you will be satisfied as to the
soundness and stability of the company, and
the care and judgment with which its affairs
have been administered.

The satisfactory earnings of the year have
enabled us, after providing for all charges and
expenses, and writing off a sufficient sum to
provide for any actual or probable losses from
the depreciation of real estate, to pay our usual
dividend of ten per cent. to our shareholders.

There is no doubt that the present time calls
for the exercise of special care and judgment on
the part of all institutions loaning money on
real estate. As you all know but too well (for
what investor in these times has not had
some such experience), in spite of the utmost
care and caation unlooked for changes occur,
which affect what, at the time they were taken,
were looked upon as properties offering the
most undoubted security.

In dealing with all such cases, I think that
we can claim that the directors have exercised
a wise and conservative policy, in neither carry-
ing forward nor taking credit for any amounts
which could fairly be considered doubtful and
not likely to be realized, but have applied the
pruning-knife without hesitation to the extent
of closing out some twenty-eight accounts,
making a charge of $27,827 on the con-
tingent account, and if, as one of the results,
that account shows somewhat reduced figures,
the shareholders may feel satisfied that by the
pol!?v which has been adopted, the company
stands on such safe and solid ground as entitles
it to the thorough confidence of its share-
holders. .

. In regard to our current mortgages, as stated
in the report, the payments have been upon the
whale satisfactory, and considering the prevail-
lng depression of 1894, I think we might almost

wsed a stéonger term, and said’ very satis-

"

.1 the casy of partiés who had fallen behind
in ma or. who asked -
sion of muv:um et ‘:ﬁ.:rt:nh

-

Y

| careful iﬁspeétion "showed that the gfopetty

was not deteriorating in value, and the mort-
gagors themselves were making honest efforts
to meet their engagements, to show them every
reasonable indulgence, and in this we are
sure we shall have the approbation of the
shareholders.

To turn now to the company's borrowings,
thereport alludes to the very general renewal
of the company's bonds in Great Britain, and 1
think it is a matter of great satisfaction for us
in Canada that, notwithstanding the shock
which it was feared would be given to all colo-
nial securities by the financial difficulties in
Australia and New Zealand, Canadian securi-
ties still hold their own in the British market.
This company was again and again offered
very considerable sums for investment in our
bonds during the last summer, much beyond
what the limits imposed upon our borrowing
powers would allow us toaccept. The renewals
of bonds which matured last year were, as
already stated’ more general thanin any pre-
vious year, and I may mention that among
them were bonds, originally issued for five
years, which dated back a quarter of a century,
and I think it may be claimed as a strong proof
of the estimation in which our debentures are
held that investors should prefer to renew again
and again, each fifth year generally at a lower
rate of interest, rather than give up the invest-
ment. ]

In connection with this branch of the com-
pany’s business, I desire to express, on behalf
of the directors, our strong sense of our.obliga-
tions to our agents in Great Britain, Messrs.
Bell, Cowan & Company, of Edinburgh, for
the untiring zeal and energy with which they
have sought on every occasion to promote the
company's interests, and also for the very valu-
able counsel and advice which they have
always freely afforded ‘us in connection with
our debenture business. Before passing from
the subject of our debentures I may mention a
circumstance which may be of interest to the
shareholders. The total amount entrusted to
the company for investment, both British and
Canadian, is now $4,480,193; but it is to the
increase in the number of Canadian investors
in the company’s bonds that I wish to call your
attention. 1In 1893 the total amount of bonds
held in Canada was $382,315; in 1894 it had
come up to $470,328, showing an increase of
$88,000 within the last year, and I think there
is every prospect of the demand increasing,
both with advantage to the company and to
the country. We have, moreover, very satis-
factory evidence of the estimation in which the
standing of this company is held, in the fact
that large blocks of our debentures have been
purchased by insurance companies, some for
deposit with the Canadian Government.

As most of our shareholders are doubtless
aware, the company’s office premises in Win-
nipeg were destroyed by fire in the month of
November last. I am glad to be able to state
that all our books, titles, and securities were
found in perfect order when the vaults of the
building were opened. The building was amply
covered by insurance, and the insurance com-
panies met us in a very liberal spirit, and have
paid the ascertained loss in full. As rebuilt in
accordance with the present plans, the new
building will be in many respects better and
more conveniently arranged, and the part not
required by the company will doubtless again
be rented on such terms as will bring in a hand-
some revenue. I may take this opportunity of
stating that our business in Manitoba continues
to be very ably and carefully conducted by our
manager, Mr. Fisher, who isalso very fortunate
in having the assistance of a very able and effi-
clent staff of inspectors.

And now, gentlemen, in looking forward to
she future of the Company, there are two im-
portant questions which at once suggest them-
selves. First, may we reasonably hope that the
wide-spread commercial and financial depression
which has so long prevailed, not merely in
Canada, but over the whole Continent, is begin-
ning to pass away, and that as a consequence
land values, both as regards farm lands and
town property, will again rise to something like
their old figures? And, in the second place,
are the low rates of interest now prevailing likely
to become permanent, or even to have a more
downrward- tendency, and so render it more
difficult for investors, either companies or indi-
viduals, to employ their money as profitably as
hitherto? Now, on both these points we have
within the last few. weeks seen in the public
papers the published reports of the views of

 many of our leading

business men. While all
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admit how wide-spread the depression has been, | rates of interest must leodto ’su,ch"g reduc:timi~ As in the past, the company’s. loaliing opera:
both in its injurious effects upon the trade and | of profits that reduced dividends must natur-|tions have been confined strictly to Wastern

business, and upon the value of real estate, yet
there seems to be a general consensus of opin-
ion that already there are indications of im-
provement, “ that trade is reviving,” and that
 farm lands in some sections of the country
are in good demand "’ and that we may reason-
ably anticipate that '95 has better days in store,
both for the merchant and the farmer. Now,
I can look back to a period in the fmancial
history of this province, and especially of the
city of Toronto, in 1857 and 1838, and for
several years afterwards, when the aspect of
things was far darker than it has ever been
during the present ‘‘hard times,” when real
estate everywhere, but especially in this city,
went down, as it seemed, hopelessly in value,
and there were not wanting then pessimists
who prophesied that it would never rise again
to anything like its former value. Yet, after
all, though there were years, and long years, of
depression, the tide turned at last, trade and
business revived, and with returning prosperity
real estate once more rose, and continued to
rise, in value.

Now, I maintain that we possess in this coun-

ry, and especially in this Province of Ontario,

and this city of Toronto, elements of strength
and powers of recuperation which did not exist
in '57 and '58. The resources of the country
now are infinitely greater, there is much more
wealth, far more capital ready to be invested
and seek profitable employment whenever the
opportunity offers. And, looking to the magni-
ficent position which all the financial institu-
tions of the country have maintained through
all these days of trial, in striking contrast to
what we have seen across our own borders, I
cannot but believe that the return of more pros-
perous times—of which the shrewd and careful
observers I have alluded toalready see glimpses
—will not be very long delayed. I have alluded
to what has been said in this connection as to
the increasing demand for farm lands in some
sections of the country, and which we may hope
is an indication that more prosperous times,
notwithstanding the low prices which have pre-
vailed, are in store for the farmer also. There
is no class of the community whose well-being
is of greater importance to the country, and
in which we, as loan companies, are more in
terested.

I need not dwell upon what I am sure you
have all heard a great deal of lately, the new in-
dustries in dairying, cheesemaking, etc., to
which our farmers have been induced to apply
themselves. I only allude to it because it shows
that the farmers of Ontario have within their
reach resources which only require to be pro
perly developed and judiciously made use of to
becomeincreasingly profitable, and largely help-
ful in bringing back better times. And if we
turn to Manitoba and the Northwest, we shall
find that the same lesson is being learned there,
and that the farmers there are beginning to un-
derstand that they possess in their broad acres
not only the finest wheat-growing land, but
other hitherto undeveloped resources, which
only require to be properly worked to become
asource of increasing wealth.

Turning now to the other question, are the
low rates of interest now prevailing likely to
become permanent, and even to have a more
downward tendency, and to render it more
difficult for investors, either companies or indi-
viduals, to employ their money as profitably as
hitherto? 1do not find that there is quite such
an unanimity of opinion on this point among
those best qualified to ‘‘read the signs of the
times.” That lower rates of interest than were
formerly obtained will continue to prevail,
seems to be generally admitted ; though in the
opinion of many it is not so certain that, should
times improve, and trade and business revive,
and profitable openings present themselves for
the investment of capital, the rate of interest
will go down any lower, if, indeed, it does not
have a tendency to rise. In regard to the
effects upon the business of loan companies and
other money-lending corporations, so far as loan
companies are concerned, more than one
authority whose views should carry great
weight has expressed the opinion that the
low rate now obtained on mortgages is coun-
terbalanced by the lower rate which the
companies pay for their money. On the other
hand, others, whose oninions are equally en-
titled to consideration, have given as their view
that the low rate of interest at which money is
now obtained does not by any means make np
fully for the reduced rates at which companies
have to lend their moneys, and that these lower

ally follow. These are rather conflicting opin-
ions, but whatever may be the ultimate out-
come of the present state of things your
directors are persuaded that the wisest course to
adopt in the interests of the shareholders is,
while exercising redoubled care and caution,
and endeavouring to strengthen at all points

the position of the company, to watch carefully |’

the progress of events, and be prepared to
adopt whatever course shall appear best calcu-
lated to inspire the shareholders and the public
generally with the fullest confidence in the
financial soundness and stability of the institu-
tion to whose care they have entrusted their
money, whether as holders of our stock. deposi-
tors in our savings bank, or investors in our
debentures.

In conclusion, let me say that my colleagues
and I feel that in our managing director we
have one who is constantly on the watch to
note each ** sign of the times,” and by his ability
and vigilance the interests of the company are
most safely guarded; and I may further add
that in respect to our whole staff the company
possesses most faithful and efficient officers.

The retiring directors, viz.: Messrs. George

Gooderham, Alfred Gooderham, George
W. Lewis, and Walter S. Lee, were
re-elected. These gentlemen, with the Hon.

George W. Allan, Mr. Thomas H. Lee, and
Hon. Sir David Macpherson, K.C.M.G., form
the board. At a subsequent meeting held by
the directors, the Hon. George W. Allan and
Mr. George Gooderham, were re-elected
president and vice-president, respectively.

HURON AND ERIE SAVINGS AND LOAN
COMPANY.

The annual meeting of this company was held
at its office in London, Ont., on Wednesday,
Feb. 13, 1895.

Present : Messrs.dl. W. Little, Philip Mac-
kenzie, F. E. Leonard, V. Cronyn, A. W. Porte,
F. P. Betts, Geo. A. Somerville, ]. M. McWhin-
ney, J. H. A. Beattie, Hume Cronyn, Joseph
Wheaton, Geo. F. Jewell, A. G. McWhinney, C.
F. Hanson, D. Regan, Thomas A. Browne and
others.

The president, Mr. J. W. Little, took the
chair, and the manager, Mr. G. A. Somerville,
acted as secretary. The minutes of the last
annual meeting were read and approved, after
which the report and financial statement were
submitted, as follows :

REPORT.

The directors of the Huron and Erie Loan
and Savings Company beg to submit herewith
their thirty-first annual report, showing the re-
sults of the business of the company for the past
year, accompanied by the balance sheet to Dec.
31, 1894, duly audited.

As explained at the last annual meeting, the
need of additional accommodation in the offices
and vaults of the company had been urgently
felt, and during the past year somewhat exten-
sive additions and alterations were made, at a
cost of $15,219.70. This expenditure was met
by the application of $14,219.70 out of the
surplus profits of the year, and the addition of
$1,000 to the figure ($19,000) at which the
office premises had previously been taken into
account.

After defraying all expenses of management
and all other charges, the net profits, including
$7,341.12 brought forward, have been sufficient
to pay two half yearly dividends at the rate of
9 per cent. per annum, together with the share-
holders’ income tax of $2,132.04 thereon, to
apply $14,219.70 upon the company's building,
and to carry forward, as an unappropriated
balance, $15,798.65.

The call due in July last on the new shares
issued in 1893 has been paid in full, and the
premium added to the reserve fund, which now
amounts to $700,000, or 50 per cent. of the
paid-up capital stock of the company.

During the year there has been an increase
in the savings bank deposits of $100,131.22, in
Canadian debentures of $50,460, and in sterling
debentures of $198,603.83. The total assets of
the company are $6,364,339.70, being an in-
crease for the ‘year of $455,306.86.

The valne of the real estate held by the com-
pany, other than office premises, is $13,457.
This sum includes all properties remaining un-
sold, which have come into possession of the
company by foreclosure, failure to obtain pur-
chasers under power of sale, or otherwise.

Ontario, and the system of inspection by the
company's own officers of property offered as
security has been continued.
Your directors desire to bear testimony to the
very efficient manner in which the manager angd
other officers of the company have discharged
their respective duties.
All of which is respectfully submitted.
J- W. LiT1LE,

President.

London, Out., Jan. 30, 1895.

PROFIT AND LOSS STATEMENT FOR YEAR END-
ING DEC. 31, 1894.

Disbursements.

To dividend No. 60, 4§ per cent. $ 61,907 65
Dividend No. 61, 43 per cent. 62,658 13
Income tax . ................ 2,132 04
Interest on deposits..... ...... 56,069 93
Interest on sterling debentures.. 65,397 10
Interest on Canadian debentures 43,043 20
(Including interest accrued, but
not due.)
General expense account ...... 14,045 40
Other expenses, including direc-
tors' fees, auditors’ salaries,
solicitors' fees, taxes on office
premises, etc. ........ 4,570 40
Commission on loans 6,670 06
Land inspection ..... ........ 4,538 20
Commission and other expenses
on sterling debentures ...... 4,924 86
Losses on real estate .......... 5,950 47
Alterations and additions to com-
pany's building and vaults. ... 14,219 70
Balance ...... .............. 15,798 65
Total ........... ..... ... $361,925 79
) Receipts.
By balance brought forward .... § 7,341 12
Interest earned......co..  oaa. 353,794 94
Rents collected........ e 375 00
Profit on sterling exchange 414 73
Total.....ovuvnnnntt. veee.. $361,925 79

STATEMENT OF LIABILITIES AND
DECEMBER 31, 1894.

Liabilities.

Liabilities to the public—

ASSETS AS AT

Todeposits ............... .. $1,397,800 09

Sterling debentures ........ 1,709,122 14

Canadian debentures .......... 1,047,078 86

Interest accrued, but not due .. 31,767 88
To the shareholders—

To capital stock, paidup ...... 1,400,000 00

61st dividend, due Jan. 2, 1895 .. 62,658 18
To reserve fund —

At December 31, 1893.......... 670,129 16
Added December, 1894 —

From stock premiums.. ...... 29,870 84

Unclaimed dividends .... .. .. 113 9%

Balance .. .... ... ........ 15,798 65
Total .........cco vt . $6,364,339 70

Assets.

By cash value of mortgages .. ..
Less amount retained to pay prior

$6,108,708 81

MOTtEAgeS ..vvvvvn.nen .. . 75,008 08

$6,028,700 73

Real estate on hand............ 13,457 00

Office premises................ 20,000 00
Cash value of debentures and

Government inscribed stock .. 156,039 00

Cashinoffice ............ . 10,714 30

Cash in banks ............ e 135,428 67

Total............ ... .. 96,364,339 70

G. A. SOMERVILLE,
Manager.

We hereby certify that we have carefully
audited the books and accounts of the Huron
and Erie Loan and Savings Company for the
year ending December 31, 1894. The cash and
bank accounts have been andited monthly; the
postings and balances of all the company’s
ledgers examined quarterly, and we find the
whole correct, and in accordance with the
above statements. We have also examined the
company'’s securities and find them in order.

GEeo. F. JeweLL, F.C.A.,)
THoMAs A. Browne, |

London, January 30, 1895. )

In moving the adoption of the report the pre--
" The dutyof moving théadoptionol thesanim.

‘he duty of movi option.of the annus
report of this comp’:g has been for many years:

Auditors.

a simple one. We have.not suffered. to any
great extent from the agricultural depression or
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the difficulty in disposing of real estate, and for
that reason have not considered it necessary to
discuss either of these questions or the future

prospects of the company. This year's report

‘Is especially gratifying ; our funds have been

fully and profitably employed, and every depart-
ment of the business shows a substantial in-
crease, whilst the percentage of expenses to
total assets is less than in any previous year.

The net profits, after paying the usual
dividends, have yielded sufficient to pay $14,-
219.70 on the building and to add $8,457.53 to
the balance carried forward, which now amounts
to $15,798.65. The balance is in no sense to be
regarded as a contingent fund, all the assets
having been most carefully valued, but it is sim-
gz carried forward because no decision has yet

n reached as to whether the reserve fund is
to be increased beyond 50 per cent. of the paid-
up capital.

The policy of realizing promptly on real
estate falling into the company's hands has
been continued with most satisfactory results.
Out of investments aggregating over $6,000,-
000, the property held for sale at the end of the
year amounted to only $13,457, representing 497
acres of land, of which 175 acres have already
sold at an advance upon the prices at which
they were taken into account. The remaining
farms have been on hand but a short time, the
one longest in the company's possession not
dating back to the last annual report, and we
expect they will all be closed out shortly.

The sum charged to “* Losses on real estate,”
representing anticipated as well as ascertained
losses, amounts to less than one-tenth of one
per cent. on the cash value of the mortgages.
The arrears of principal and interest are nearly
the same as last year, or about one and one-
half per cent. of the cash value of the securi-
ties.

During the year applications for loans to the
amount of $2,099,507 were received, of which
$824,853 were accepted. The total number of
mortgages held by the company is 3,466, of
which nine are for $10,000 or upwards, the aver-
age being $1,689.72.

In the savings bank there-are only 26 ac-
counts over $4,000, the average being $346.08.

The alterations and additions to the com-
pany's building, which were so long contem-
plated, have now been completed in a manner
which will meet all requirements for many
years to come. The offices, board room,
vaults, treasury, etc., are arranged in the most
modern and convenient manner, greatly facili-
tating the transaction of business.

The manager and other officers of the com-
pany still continue to render efficient service ;
they have been most zealous and attentive to
their duties, and I can say without hesitation
that no company could have a more reliable
staff.

Mr. Philip Mackenzie, vice-president, sec-
onded the motion, which was carried unani-
mously.

Resolutions fixing the remuneration of the
president and directors, reappointing the audi-
tors, as well as the usual votes of thanks, were
unanimously adopted.

Messrs. George F. Jewell and Thomas A.
Browne having been appointed scrutineers, re-
ported the following gentlemen elected as
directors for the ensuing year: Messrs. J. W.
Little, P. Mackenzie, Prof. Wm. Saunders, A.
W. Porte, F. E. Leonard, and V. Cronyn.

At a subsequent meeting of the board, Mr.
J. W. Little was re-elected president, and Mr.
Philip Mackenzie vice-president.

ONTARIO LOAN AND DEBENTURE
COMPANY.

The twenty-fourth annual meeting of the
shareholders of the Ontario Loan and Deben.
ture Company was held at their offices in Lon-
don on Wednesday, the 13th inst., at 3.15 p.m.

The following " shareholders were present
viz.: Messrs. John McClary, A. S. Emery Wm.
Bowman, Wm. McDonough, Rev. W, 'Birks
Albion Parfitt, A. M. Smart, John G. Richter
Charles F. Hanson, P. W. D. Broderick, A. O
Jeffery, ]. Edgar Jeffery, J. M. McWhinney,
secretary-treasurer Synod of Huron, etc.

The following report was then submitted :—

REPORT.

The directors beg to submit for the informa-
tion and approval of the shareholdersghe
twenty-fourth annual report of the company,
with the relative accounts, for the year ending
31st December last.

The demand for money on first-class mort-

gage securities has been light, with exceedingly
low rates of interest. The sum of $464,301 has
been loaned, and $778,345, principal and inter-
est,:has been repaid. - - -

The net earnings of the year, after paying and
providing for all due and accrued interest on
debentures and deposits, and after paying ex-
penses of all kinds, amount to $102,284.21, as
against $101,493.27 for the previous year; out
of which the usual half-yearly dividend, at the
rate of 7 per cent. per annum, has been paid,
and the sum of $18,000 carried to the Reserve
Fund, which now amounts to $450,000, being
374 per cent. on the paid-up capital.

The company have properties foreclosed and
owned amounting to $34,992, and properties
brought to sale, and unsold at the end of the
year, $62,160, together amounting to $97,152.
These properties have each been revalued at the
end of the year by one of the company’s inspec-
tors, and taken into account at his valuations,
which valuations your board have every reason
to believe are reliable.

Sterling debentures outstanding at the end of
the year amount to £367,992, as compared with
£374,857 at the end of the previous year.

Currency debentures show an increase of
$8,140 over the previous year.

The thanks of the shareholders are due to
the financial agents of the company in Scot-
land, Messrs. Myle & Cook, C.A., of Edin-
burgh, for the satisfactory manner in which
they have renewed maturing, and placed new
debentures of the company.

All of which is respectfully submitted.

Joun M'CLARY,
President.
REVENUE ACCOUNT.
Interest on sterling debentures ..
“ currency “
Savings bank interest ............
Expenses connected with sterling

debentures ............ e
Commission and expenses in con-

nection with loans .............
Expenses of management
Income tax paid .................
Office furniture (steel safe)........
Dividend No. 61, paid July 3, 1894. 42,000 00

..$ 73,539 58
8,141 44
17,742 97

Dividend No. 62, due Jan. 2, 1895.. 42,000 00
Carried to Reserve Fund.......... 18,000 00
Balance carried forward....... 879 19

$227,687 91

Balance from last year............ $ 594 98
Interest earned on mortgages, etc.,

BLC. ..ttt e i, ... 227,092 93

$227,687 91

FINANCIAL STATEMENT.

Assets.
1. Mortgages on
real estate.... $3,605,934 94
2. Loans on deben-
tures ........
3. Loans on
Co.’s stock (in
no case exceed-
ing par value)..
4. Real estate
foreclosed
and owned...
..$34,994 79
Real estate
brought to
sale and un-
sold
..$62,157 29 |
5. Office premises
(freehold) ....
6. Cash with Bank
of Scotland ..
7. Cash with banks
in Canada....

117,533 92

75,862 60

97,152 08

72,000 00
1,858 24
191,301 93
—_ - $4,161,634 71
Liabilities.
Liabilities to the public—
Ster. debentures. $1,790,897 64

Accruedintereston
same ..,... 18,470 50
— $1,809,368 14
Currency deben-
tures.......... $ 190,351 00
Accrued interest
on same ...... 3,184 65

193,535 65
465,860 73

$2,468,764 52
Surplus .,........ verreeene...$1,692,879 19

Savings bank deposits

1Y

Liabilities to the Shareholders—
Capital stock paid
$1,200,000 00 _ .

(since paid) .... 42,000 00
Reserve Fund .... 432,000 00
Carried to do. . .. 18,000 00
Balance at credit of

revenue account 879 19

41,692,879 19
WiLrLiam F. BULLEN,
Manager.

To the Sharcholders of the Ontario Loan and

Debenture Company :

We hereby certify that we have audited the
books and accounts of the Ontario Loan and
Debenture Company for the year 1894, com-
prising a monthly cash audit and the verifica-
tion of the postings and balancesin all the com-
pany’'s books, and we find the whole correct,
and in accordance with the above statements.
We have also examined the securities, and find
them in order.

Geo. F. JEweLr, F.C.A.)) .
A M. S!-J[ART, ; Auditors.

London, Ont., Tan. 19, 1895.

The president, in moving the adoption of the
report, said : Gentlemen,—It devolves on me,
as president, to move the adoption of the re-
port, but before doing so I would say that you
are all aware since the last annual meeting we
have lost by death our late esteemed presi-
dent, Mr. Jeffery. I know you will agree with
me that we have suffered a great loss; his
superior business ability and. knowledge of
values of property rendered him invaluable to
the company. He, together with myself, were
the only two left of the original directors of the
company. I am now endeavoring to the best
of my ability to fill his place. The position of
vice-president, vacated by me, has been filled
by the appointment of Mr. Emery, an old and
well-known resident of this city. "He has been
one of the auditors of the company for the past
twenty years, which makes him thoroughly ac-
quainted with all our business details. This,
together with being an excellent judge of values
of real estate, renders his services of great
value to the company.

Our annual report is very full, and has been
in the hands of the shareholders for some time ;
I think you will agree with me it is a good
showing considering surrounding conditions.

The past year has not been favorable for our
farming community ; nearly all the products of
the farm have ruled low, with the excepticn of
cheese and pork. I am pleased to state that
our farmers are continuing to devote increased
attention to dairy products, viz., cheese and
butter, and to raising stock. This, I feel sure,
will be found to be much more profitable than
growing grain, while it is enriching the soil.
Farm lands have now reached a price which
makes them a desirable investment for capital-
ists. Good improved farms can be purchased
and rented to give a return of from five to six
per cent. on the capital. We may fairly con-
clude that the bottom has been reached. ™ It is
only a matter of time that we may look for a
considerable advance in price in our desirable
farm lands. Comparing soil and climate, they
have no superior.

Through the depression and depreciation
which has extended to general merchandise, as
well as farm and other lands, with little incli-
nation to embark in new enterprises or extend
existing ones, requiring a reduced volume of
money to supply current requirements, it has
led to a considerable accumulation of surplus
money in our monetary institutions, resulting
in a largely reduced demand for money on high-
class mortgage securities, with a considerable
reduction in rates of interest, it appears to your
Board, to some extent, a waiting condition,
anticipating a limited legitimate outlet of money
for the present year. Looking forward, we
trust, in the not distant future, when business
on this continent regains its riormal condition,
when we have a right to expect to be in a posi-
tion to participate in increased prosperity, com-
manding the confidence of the community, and
a liberal patronage of the public.

The adoption of the report was then moved
by the president, and seconded by the vice-
president, Mr. A. S. Emery, in a few well
chosen remarks, and was carried unanimously.

The following shareholders were elected di-
rectors of the company for the ensuing year,
viz.: Messrs. John McClary, A. S. Emery, Wm.
Bowman, Wm. McDonough, and W. A. Gunn.

Messrs. Geo. F. Jewell, F.C.A, and A. M.
Smart, were re-elected auditors.
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" At a subsequent meeting of the board, Mr.
John McClary was re-elected president, and Mr.
A. S. Emery vice-president.

BUILDING & LOAN ASSOCIATION.

" The annual general meeting of the Building
and Loan Association was held at its offices,
No. 13 Toronto Street, Toronto, at 2.30 p.m.,
on Tuesday, the 12th day of February, 1895,
the President, Larratt W. Smith, Q.C., D.C.L,,
in the chair.

There were present: George Murray, D. A.
Milne, Robert Jenkins, Edward J. Hobson,
Donald Gibson, Joseph Jackes, Price Jackes,
J. E. Underwood, W. A. Parlane, Alan Cassels,
Geo. R. R. Cockburn, M.P., A. V. Delaporte,
R. H. Temple, Alexander Smith, John Harvie,
and others.

The directors’ report for the year 1894 was
submitted, as follows :

REPORT.

The directors beg to submit to the share-
holders the twenty-fifth annual report, for the
year ending 31st December, 1894, together with
the accompanying financial statement for the
same period, certified to by the auditors.

They regrethaving to report that the business
of the past year has not been as satisfactory as
heretofore, and that the depressed state of the
country, and especially of the city of Toronto,
has had the effect of decreasing the revenue of
the association, for the time being, and of pre-
venting the realization of property which, under
normal conditions, could readily have been
effected. The directors have consequently had
no alternative, in the exercise of a sound policy,
but to withhold charging the interest on many
loans which have become unproductive, until
the return of such prosperous times as would
warrant a change. It is satisfactory, however,
to be able to report that the revenues from
Manitoba during the past year have greatly ex-
ceeded those of previous years.

The offices in the association’s building,
also, have been nearly all occupied, and, not-
withstanding low rentals, have yielded a larger
income than for the previous year.

All ascertained losses have been paid out of
the earnings of the year.

The borrowers have repaid $198,633 during
the year.

A considerable reduction has been effected in
the rate paid for deposit money.

The amount of sterling debentures has been
somewhat increased, owing to the activity of
the agents of the association in Scotland, and
the total interest paid thereon has slightly de-
creased, a result arising from the reduced rates
at which money has been obtained.

The monthly audit has been regularly main-
tained, and the management and staff have per-
formed their duties to the satisfaction of the
board.

All of which is respectfully submitted.

LArRrRATT W. SMITH,

President.
Liabilities.
Dec. 31, 1894.
Capital stock ..........oooven. $ 750,000 00
Deposits .....o.iiiiiiiiiiiin.n 169,663 47

Debentures, sterling..$562,153 08
B currency. 140,305 38

—— 702,458 46
Dividend No. 49, payable 2nd Jan.,

1895 e i e 22,500 00
Unpaid accounts................ 888 84
Reserve Fund ...........c.couuen 112,000 00
Manitoba Guarantee Fund ...... 32,000 00
Contingent account, 31st Dec., 1894 6,612 02

Total.eeveviinininennnnnnn. $1,796,122 79
Assets.

Dec. 31, 1894.

Loans ...vviiiiiiiiiieiiann. $1,439,183 56
Real estate vested in the asso-

ciation .......oiiiiiieiinn. 218,614 90
Premises, Toronto street........ 80,000 00
Rents of Toronto street premises,

due ........... e, 642 43
Cash in banks, ordinary account 41,541 17

“ special account.. 15,000 00
Cashinoffice...c..covivernen .. 1,140 73
Total .....c.ovuen e $1,796,122 79
FROFIT AND LOSS ACCOUNT.
Dr.

Dec. 31, 1894.

[nterest to depositors .vee.sesnene $ 5782 52

on sterling de-
bentures due and ac-

crued ....000innn. $24,254 30
Interest on currency de-
bentures, due and ac-

crued ........00.... 6,235 72

30,490 02
Debenture expenses.......... et 1,461 82

Directors’ and auditors’ fees, salar-

ies, office expenses, tax on divi.
dend, allowance for rent, etc..... 10,745 22

Inspection expenses, agents’ com-
missions, and legal costs. ...... 645 48
Dividends Nos. 48 and 49 ........ 45,000 00
Losses on real estate ............ 811 58
Contingent account, 31st Dec., 1894 6,612 02
Total ..... fhe eeeeeeeeieas $101,548 66

Cr.
Dec. 31, 1894.

Balance brought forward from1893 .. $ 2,831 23
Contingent Account, 31st Dec.,1893.. 12,075 60
Interest on investments

and net rentals of To-

ronto Street premises..$95,841 83
Less interest earned but

not credited

—— 86,641 83

$101,548 66
WALTER GILLEPSIE, Manager.

We hereby certify that we have audited the
books of the association, and have examined the
vouchers and securities relating thereto for the
year ending 31st December, 1894, and have
found the same carefully kept, correct, and
properly set forth in the above statements.

HENRY WM. Eppis, F.C.A. i Auditors
Joun M. MarTIN, F.C.A. .
Toronto, 10th January, 1895.

The report and financial statement having
been read, the president, before moving their
adoption, made the following remarks: * It
must be evident to everyone that we are passing
through no ordinary times, and that the extra-
ordinary depression which we are now experi-
encing is not limited to this Dominion, or even
to this continent. Loan companies have been
especially affected by it, because not only has
real property become largely depreciated in
value, but the earning power has been greatly
lessened, so that in the present state of things
it is safer to husband our resources, and make
secure the investments we have, than to look
for fresh ones at unremunerative rates, and this
is the present policy of this association, endea-
voring at the same time to reduce our expen-
diture wherever possible, and to exercise the
strictest economy. How long this state of
things will last it is impossible to predict, but
the difficulty in employing the funds of this
association, to the same advantage as hereto-
fore, unless some improvement in this respect
should soon take place, can lead only to one
result, the paying of only such dividends as we
are ena.bledp to earn during the year.

“It is satisfactory, however, to be able to
state that our returns from Winnipeg have been
larger than usual during the past year, and that
our investments in that quarter are getting into
much better shape. I say Winnipeg advisedly,
as we have comparatively few loans on farm
property in Manitoba, and, of them, but one is
not in a satisfactory condition.

* There has been no difficulty in procuring
all the money we require on debentures, either
here or in Scotland; the difficulty has rather
been in placing it out advantageously. We are
far within our borrowing powers, and our de-
benture liabilities are so distributed that we
never have the slightest difficulty in meeting
them as they mature. During the past year
debentures amounting to $183,410 have been
met, and new debentures, at reduced rates of
interest, were issued to the extent of $181,525.

“ The offices of the association have yielded
a better return last year than the previous one.
Notwithstanding the lower rentals obtainable,
a gross return of 73 per cent. has been derived
from them, out of which the usual deductions
for taxes, caretaking, fuel, and insurance, had
to be provided.

“ The actual ascertained losses of the year,
trifling in amount, have been met and written oft
as they were incurred.

I regret not being able to present a more
favorable report. It has always been our policy
to exhibit a fair and candid statement of things
as they are, and not to gloss over, or suppress,
any weakness in the position of the association,
in the expectation that better times would show

more favorable results.”

Mr. Cockburn, the vice-president, on second-
ing the adoption of the report, stated that his
co-directors had decided to continne their con-
servative policy of distributingamong the share-
holders only what interest the association could
immediately collect ; if the present times con-
tinued, this might mean a temporary reduction
in the dividend, but the directors feel that.it is
the only safe and prudent course to pursue
upder the circumstances.

The report was then unanimously adopted.

After the usual resolutions were put and car-
ried, scrutineers were appointed, and on a ballot
being taken, the former directors were unani-
mously re-elected.

At a subsequent meeting held by the board,
Larratt W. Smith, Q.C., D.C.L., was re-elected
president, and George R. R. Cockburn, M.P,,
vice-president.

DOMINION SAVINGS AND INVEST-
MENT SOCIETY.

The twenty-second annual meeting of the
shareholders of the Dominion Savings and
Investment Society was held at their offices,
London, Feb. 12, 1895, pursuant to notice, at
11 o'clock a.m.

Present: Robert Reid, Esq., president;
Messrs. Dr. Bettridge, Strathroy; T. H. Pur-
dom, inspecting director; John Ferguson,
James A Blair, W. J. McMurtry, Toronto ; Alex.
Purdom, C. R. Somerville, Duncan Campbell,
C. H. Elliott, John Purdom, Col. R. Lewis,
Samuel Wright, Miss Rebecca Cadham, Charles
Cadham, A. G. Deadman (Lambeth), John
Wright, Col. F. B. Leys, M. ]J. Kent, Edward
Burke, E. J. Parke, Q.C, Francis Love, W. H.
Smith, Rev. J. G. Laird, Dr. Arnott, J. Dear-
ness, I. Waterman, Joshua {)aéckson and others.

The president, Mr. Robert Reid, having
taken the chair, the manager, Mr. Nathaniel
Mills, acted as secretary.

The minutes of the last meeting were read
and confirmed, and the secretary read the
annual report as under: -

REPORT.

The directors beg leave to submit the twenty-
second annual report of the affairs of the
society.

The net earnings during the year amounted to
$56,618.61, from which two half-yearly dividends
at the rate of 6 per cent. per annum, amounting
to $55,962.45, have been paid, and the balance,
$656.16, carried to the contingent fund.

The amount loaned by the society during the
year was $317,512.71, selected from loans ap-
plied for amounting to the sum of $491,949.96.

The directors find that the general depression,
cverywhere prevailing, still exists in Ontario,
and that in connection with the downward ten-
dency in rates obtainable for money, has re-
duced the earning power of the society, and con-
sequently the amount of the earnings during the
past year. Considering these facts, the result is
as satisfactory as could be expected.

The closest economy has been exercised m
the management, the office expenses amounting
to the sum of $8,746.49.

Mr. H. E. Nelles, who has been manager of
the society during the past four years, has,
under the advice of his physician, gone to San
Diego, Cal. The directors regret to lose as
manager one whose integrity and ability were
recognized by all, and whose experience each
year was rendering his services more valuable
to the society.

Mr. Nathaniel Mills, who has for five years
past been the society’s accountant, and there-
fore thoroughly acquainted with its business,
has been promoted to the position of manager.

The books of the society have been each
month regularly audited by Messrs. C. R.
Somerville and J. K. McDermid, with the result
which appears by their certificate attached to
the statement.

All the directors retire annually, but are
eligible for re-election.

Respectfully submitted,

RosBerT REID,
President.

FINANCIAL STATEMENT FOR THE YEAR ENDING
DEC. 31, 1894.

Profit and Loss. v
To two permanent stock dividends—

{)une 30,1894 ...........inl ..$ 27,966 50

ec. 31,1894 ............ e 27,966 00
To two accumulating stock dividends—

Elne30,1894 Cereeerans veeeeeee 15 00
ec. 31,1894 .......ciieeiienes 15 45
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Intevest paid savings bank depos- C
pe e 26,780 37

ftors .... ...... ...l o
General expense account, includ-

ing salaries, directors’' and audi-

tors’ fees, advertising, printing,

BtE.... .. ieieeiieieians 8,746 49
Commission account......:...... 959 88|
Sterling debenture coupons...... 25,359 14
Sterling debenture coupons (inter-

est accrued but not due) ...... 3,655 87
Currency debenture coupons .. 2,041 44
Currency debenture coupons due

Jan. 1, 1895...... ... .. .. 3,303 08
Incometax .................... 1,018 64
Rent...... e 900 00
Surplus carried to contingent fund 656 16

Total........ s $129,253 25
Earnings for the year ending 31st
December, 1894 .. ... ........ $129,253 25

Asscts and Liab:lities.

Liabilities to the public—
To savings bank deposits.... ...8 634,157 37
Sterling debentures .. 636,634 94
Sterling debentures (interest ac-

crued but not due)
Currency debentures......
Currency debentures, coupons due

Jan. 1,1895.. . .. ........
Reat due, but unpaid

3,555 87
133,425 00

3,303 08
225 00

Total....oovvveen il o $1,411,303 26
To the stockholders—
Permanent stock .............. 932,200 00

530 94
11,105 52
10,000 00
- Total $2,365,139 72

By cash value of mortgages and
other securities (discounted at
the rates they bear) $2,279 204 14

Accumulating stock and dividends
Contingent fund........... .. .
Reserve fund

Office fittings.................. 1,000 ¢ 0
Cashinoffice.... ............. 2,571 65
Cashin banks.................. 80,697 84
Cash in National Bank of Scot-

land ......... e iiaae. . 683 46
Cash in Union Bank of Scotland 982 63

Total .....oviivviaiianns $2,365,139 72

NaTHANIEL MILLS,
Manager.

London, Jan. 29, 1895.

We hereby certify that we have made a regu-
lar audit of the books of the Dominion Savings
and Investment Society for the year ending
Dec. 81, 1894, that we have examined the
vouchers and securities and find them in order,
and that the accompanying statements of
* Profit and Loss’ and ‘‘ Assets and Liabili-
ties” hereto annexed are a correct showing of
the affairs of the society.

C. R. SOMERVILLE,
J. K. McDERMID, |

The president moved, and Mr. C. H. Elliott
seconded the adoption of the report. Carried.

Mr. Reid said the interest of the shareholders
had been carefully watched during the year.
The board of directors had in all matters ren-
dered all the assistance in their power. They
had, in common with all other loan companies,
tocontend with the depressed times, the lower
rates obtainable for money, and the difficulty in
effecting sales of real estate at reasonable prices.
He referred to the loss of Mr. Nelles as mana-
ger, and expressed the belief that Mr. Mills, his
successor, would prove in every way a compe-
tent man.

Mr. D. Campbell said the earnings of the
society had decreased, and Mr. T. H. Purdom
then remarked that when the low rates were
considered and the small margin of earnings
over the dividend paid, and the necessity for
accumulating'a reserve taken into account, it
was not likely that the present dividend could
be maintained in the future.

Mr. M. J. Kent advised a reduction in the
rates paid in the savings bank, which would
enable the society to maintain its dividend.
The discussion was further continued by Mr.
W. H. Smith, I. Waterman and Col. Lewis,

The following gentlemen were then unani-
mously elected directors for the ensuing year,
namely :—

Robert Reid, Charles H. Elliott, T. H Pur-
dom, W. J. McMartry, J. H. Starr, Wm. Bet-
tridge, John Ferguson, Col. R. Lewis agd John
Morrison. X o

Messrs. C. R. Soe"geﬂglte and J. K. Mc-
Dermid were re-elected auditors. .

At a subsequent meeting of the board Mr

Auditors.

Robert Reid was re-eleeted president ; C. H.
Elliott, vice-president, and T. H. Purdom,

inspecting director.

WELLINGTON MUTUAL FIRE INS. CO-

The general annual meeting of the Wellihg-
ton Mutual Fire Insurance Company was held

in the company's office, Guelph, on the 12th of |

February, 1895.

James Goldie was appointed chairman and
Charles Davidson acted as secretary.

The secretary read the directors’ report with
financial statement and auditors’ report.

REPORT.

The directors of the Wellington Mutual Fire
Insurance Co., in snbmitting their 55th general
annual report for the year ending 31st Decem-
ber, 1804, feel a pleasure in being able to state
that notwithstanding the excessive number of
fires that has taken place through the country
during the past year, of which this company had
its share—97 in all—being 19 more than in 1893
and nearly 50 per cent. more than in 1892—
(showing the effect of hard times) with losses
amounting to $35,023.50, they are very glad to
be able to state that these have all been satis-
facterily settled with the exception of three
small losses not then adjusted (two of which,
amounting to $115 and $200, have since been
paid), besides paying the sum of $1,490 of 1893
year's losses.

The number of policies issued during the
year was 2,152, being an increase of 448, mak-
ing now a total of 4,905 in force, covering

property to the amount of $5,283,626 25
which, in comparison with last
4,923,687 81

year
shows an increase of.......... . 359,938 44
which your directors consider shows the steady
progress the company is still making, while it
is giving its members the very lowest rate of
insurance, as it has always done in the past.

The manager reports the harmony and effici-
ency existing among the office staff —which the
board is highly gratified with, and the general
efficiency of the agents, on whom the board
relies to still further advance the interests of
the company as they did last year, by adding
over a third of a million to the amount insured,
which the board highly appreciates.

The financial statement, with the auditors’
report, will now. be submitted, which gives a
clear account of the position of the company,
showing as it does the amount of debentures,
cash, agents’ balances, etc., which are all good,
aud which, with the balance of premium notes,
shows a sum of $151,539 as security, which
they trust will meet with the approval of the
members.

Owing to the death of Fred. W. Stone, and
the resignation of J. E. McElderry, Charles
Davidson is the only director who this year re-
tires and is eligible for re-election.

FINANCIAL STATEMENT FOR THE YEAR ENDING
31ST DECEMBER, 1894.

Income.

To balance from 1893 ............ $ 17,800 91
Premiums on note sys-

tem .....ciiiieinenn $32,613 63
Premiums on cash sys-

tem ...iiiiinineenn 19,904 48
Extra premiums and

transfer fees ........ 102 96
Interest .. ..e.ovn... . 998 62
Agents’ balances of 1893 1,310 48
Bills receivable of 1893 459 74
Rent............ 100 00
Re-insurance losses .. .. 793 57

$56,283 48
$64,084 30
Disbursements.

By losses of 1894 ......$35,028 56
Lossesof 1893 ........ 1,490 00
Re-insurance .......... 994 70
Rebate and abatements 2,284
Office furniture........ 90 84
Goad's plans.. ........ 226 65
Commission and bonus

to agents............ 9,135 72
Law costs ............ 392 54
Fuel and light ........ 97 90
Investigation and adjust-

ment of claims ......

307 41

Statutory ‘assessment— - )

“license fees.... .., Lo 12478
Travelling and inspect.

ors’ expenses .,

RY TIMES

———-—-——-———pﬂ.;.———._—._;

e
Rent and taxes .. ... 319 2%
Salaries, direetors’ and
auditors’ fees........ 5,578 76
Printing, stationery and
advertising ..... .... 953 49
Postage, telegrams, tele-
phone and express . 882 12
_— $ 58,431 32
| Balance .. ............ .. 5,653 07
$64,084 39
i Assets.
i Debentures............ $14,000 00
! Current account, Bank of
!  Commerce........ . 5,426 51
Cash at head office .... 226 56
Instalments tocollect. .. 680 81
Bills receivable.... .. 359 38
Due by agents.......... .1,164 20
Office furniture........ 534 09
Goads'plans .. ........ 901 61
Vault, fittings, etc...... 00
3 23,593 16
Premium notes, less payments
thereon ..............cc...... 127,945 84
$151,539 60
Liabilities.
Amount required to re-
insure all current risks
on the cash system ...$14,024 76
Losses unadjusted...... 315 00
———$14,339 76

Balance of assets over liabilities ..$137,199 24

AUDITORS' REPORT.

Guelph, Jan. 8th, 1895.
The auditors have completed their audit of
the books, accounts and vouchers of the Wel-
lington Mutual Insurance Company, for the
year ending 31st December, 1894, and they have
found everything connected therewith to be
correct and in order, exhibiting the usual neat-
ness and carefulness in the keeping of the
books. The balance in the Baak of Commerce
at the credit of the company on 3rd December,
1894, was $5,426.51, and the cash on hand at
that date was $226.56.
All of which is respectfully submitted.
(Signed)
THos. W. SAUNDERS, ) Audit
ALEX. MackENzIE, | <‘*BOltors.

It will be seen, as before stated, that the
losses have very much increased during the past
year, and the directors cannot but remark (as
they did last year) that a very large number
are due to gross carelessness, and they fear
even something worse, which ought to be
thoroughly enquired into, but which is not the
province' of the companies to do. But in our
opinion it is the province of the Government to
appoint properly authorized persons to examine
into all suspicious fires, which your directors
believe would be a great saving to the country
at large.

The chairman having made a few remarks
regarding the losses, etc., moved the adoption
of the report, which was seconded by Mr. J. 1.
Hobson, and that the same be printed and cir-
culated as heretofore.

Messrs. Harry Murton and Geo. Preston
having been appointed scrutineers for the elec-
tion of three directors, a ballot was taken, and
they reported that Charles Davidson, W. H.
Storey and Thomas Gowdy were duly elected.

It was moved by Mr. Randall, seconded by
Mr. Wissler, that Thos. W. Saunders and Alex.
McKenzie be auditors for the year.—Carried.

It was moved by Mr. Gowdy, seconded by
Mr. Murton, that a vote of thanks be given to
the directors of the old Board, manager and
staff of officers as well as the agents, for their
efficient services during the year.—Passed.

James Goldie, Esq., president, acknowledged
the compliment,

Mr.: Sleeman moved, seconded by Mr. Hob-
son, that a vote of thanks be tendered to the
scrutineers for their services, which was duly
acknowledged by Mr. Preston.

—Chronic grumbler—'* Look here!
no meat in this sandwich.”

Affable waiter—** Then why do you call it a
sandwich? I am surprised that a gentleman of
your erudition should commit such a solecism
in rhetoric.”—Boston Transcript.

—Musical note: The agent who keeps on the
even tenor of his way, without resorting to base
methods, may not treble his income, but he
will have the satisfaction of not going counter

to good morals.

There's
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OCEAN STEAMER CHANGES.

The season of 1895 will witness some changes
among the steamship companies sending their
ocean boats to Montreal. The Dominion line,
which has been well known for many years, no
longer exists, excepting in name, the steamers
of the company having been purchased by
Richard, Mills & Company The new concern
took over all the liabilities of the Dominion
line, and paid £35,000 in cash for the com-
pany’s six steamers. A weekly service will be
run as heretofore between Liverpool and Mon-
treal, the steamers to be put on the route being
the ‘ Vancouver,” ‘ Labrador,” ‘ Oregon,”
-* Mariposa,” and ** British Prince.”” Thelatter
is a new addition'to the fleet. It is said the
** Sarnia,” * Dominion,” *‘ Toronto,”” and
* Ontario” have been sent to Belfast to be
broken up, having seen their best days.

The service between Montreal and Bristol
has been taken over by Elder, Dempster & Co,,
who at present own some sixty steamers, in-
cluding the *“ Memphis,” * Memnon,” ** Meri-
mac " and " Mariposa.” This company intend
to establish a service between London and
Montreal. Mr. Harling, of Harling & Ronald,
has been appointed a salaried maneger of the
Bristol Line at Montreal The '* Vancouver,”,
which has been commanded by Capt. Williams
for some years, the Commodore of the line, is
coming out this next trip in charge of a new
commander, while the steward’s staff is also in
charge of new biood. Such changes are to be
exg‘ected in every steamer in the service.

he Johnston Line Company has decided, the
Star says, to run a weekly service to Liverpool
and a ten days one to London. A few of the
bondholders of the Beaver Line residing in
Montreal have, it is understood, offered the
creditors of the company seven shillings and
sixpence in the pound, which has been accepted.
These bondholders therefore secure possession
of the company's assets. The shareholders of
the’company get nothing. The offices in the
Board of Trade building have been given up,
and all the clerks notified that their services
will no longer be required after a certain date.
Still it seems from a late cable that it is in-
tended still to run these steamers.

—The quantity of tobacco, cigarettes, and
snuff taken for consumption was 10,002,347
Ibs,, slightly more than an average. The duty

collected was $2,448,957, an increase of $376,- ‘increase of 14,679,889 over the average of four
092 over the average. Canadian tobacco taken | previous years.

for use shows a big increase, the total being| __\Western statesmen, who are both financiers
904,835, or 321,498 pounds more than in 1893. | and politicians, talk for free silver and hoard

Cigars also show a considerable increase, the|gold. They talk as a matter of buncombe, and
quantity manufactured being 120,345,137, an lgxoard asa ¥natter of business.
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The Permanent Wall-Coating.

Dces not RUB orSCALE from any hard surface.

Coat over coat can be applied.

No more ing or ping of walls

Alabastine is 1he Sanitary Wall—Coating.

Displaces Kalsomines, which decay on the wall.

Equall{. adapted for Ornamental work and plain

mting.

Pleases Pain%ers as well as the general public.

Ea:ily applied by anyone who can handle a brush.

Sixteen beautiful tints and White.

Put up in Five-pound packages, and neversold in bulk.

The o‘ri}y Wall-Coating that can be mixed in co'd

ater,

Nohot water being needed, SAVES TIME AND WasTE.

Fulldirections for 1 se on every package.

Sold byhleading Hardware udpi’a.int dealers every-
where.

Our book ** The Decorator’s Aid,” furnished Painters.

Ask your dealer for Tint-Circular showing colors.

BEWARE OF IMITATIONS bearing similar names.

THE ALABASTINE CO'Y, LTD.
SOLE MANUFACTURERS = =  PARIS, ONTARIO

\\\

AR

WHOLESALE AGENTS :

Hill & Forbes, Montreal, P.Q.

Sanderson Pearcy & Co., Toronto, Ontario.
G. F. Stephens & Co., Winnipeg, Man.

A: J. Grant & Co., Halifax, N. 8.

A, M. Bell, Halifax, N. 8.

[ = %

(o 2 4

_ D. McCALL & CO'Y _

~

No Millinery Buyer should fail to

call and look over our stock.
They will never realize how cheap
goods can be bought until they call

onus.....

IMPORTERS OF

illinery Goods

Ribbons, Silks, Velvets
Laces, Flowers, Feathers
Jets, Hats, Straw Braids, etc.

To Look
s To Bu

OPENING :

MONDAY, FEBRUARY 25th, and following Days
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KEEP THESE IN MIND.

Who pays all the heavy and increasing ex-
penses of the city’s government ?

The taxpayer.

Who pays for good government and gets
bad ?

The taxpayer

Who pays for good water and gets bad?

The taxpayer.

Who pays for good gas and gets bad?

The taxpayer.

Who pays for good reservoirs and gets bad?

The taxpayer.

Who pays for good streets and gets bad?

The taxpayer

Who is legally responsible for the city's in-
creasing debt?

The taxpayer. This debt is a perpetual lien
on his property, and by so much depreciates its
value. ’

Who pays the policemen, the firemen, the
school teacher, and all the office holders ?

The taxpayer.

Who should be most interested in honest,
capable and frugal municipal government ?

The taxpayer.

Who should be most alert at election times
to.secure the defeat of men who have wasted
his taxes and increased his debt ?

VALUABLE

Leasehold Coal Dock

IN THE CITY OF TORONTO,
.— CANADA. —

For Sale by Tender.

Tenders will be received by the undersigned up_to
3g.m. of the 15th DAY OF MARCH, 1895, addressed to
«¥ R. C. Clarkson, 26 Wellington street east, Toronto,”
sealed and marked on the outside, * Tenders for Dock
Property.”

.The property to be tendered for consists of the coa!
dock property, with plant and eql‘!ipment. situate on the
south side of the Esplanade, Toronto, at the foot of
Church street, held under lease, from the Boulton Estate,
expiring 1st August, 1896, with a right of renewal ata
rental to be fixed by arbitration. The present rental
is $2,035 per annum. The property has a frontage of
about 213 feet on the Esplanade by a depth on the east
side of 513 feet, and on the west side of 496 feet. On it
are erected large, substantial and modern coal sheds, one
of which is 2 feet by 100 feet ; two Hunt elevators,
elevated track, shed pocket, weigh scales, and boiler,
and 40 horse-power engine. Fine offices and modern
equipment throughout.

. The property is centrally situated, and is considered
the most perfect coal dock in Canada.

The property cost in 1888, $75,000, and there has been
spent upon it since in permanent improvements $20,1u1.

The plant is in excellent order.

Terms of Sale .—Twenty-five per cent. down, and
sufficient with that amount to make one-half within thirty
days thereafter, and the balance at the expiration of one
or two years at the option of the purchaser. All unpaid
purchase money to bear interest at six per cent. per
annum from the date of mailing of notification of accept-
ance of tender.

Full information, including conditions of sale, as ap-
proved by the Official Referee, can be obtained at the
office of Messrs. Mulock, Miller, Crowther & Mont-

omery, 99 King street east, Toronto, Solicitors for

state, or to

E. R. C. CLARKSON,

. . -Liquidator of above estate.
Dated 3rd February, 1895.

The taxpayer.

Who should be foremost to assert his dignity
as a freeman, and to protect the sanctity of his
ballot, whether in conventions or at the polls?
The taxpayer.

Who should hold in contempt party politi-
cians, who toil not, neither do they spin, but
make handsome livings and large fortunes by
diverting the revenues of this city derived from
taxation to their own personal gain, and control
municipal legislation for their own personal
profit, debauching every channel of public life ?
The taxpayer.— Philadelphia Call.

—_The Chicago Herald and Chicago Evening
Post have passed into the hands of the syndi-
cate represented by Mr. James W. Scott. Mr.
Scott says that the Times and Herald will in a
few days be consolidated. The paper will be
called the Herald-Times. The Evening Post
will continue under its old name.

—According to the annual report of the Cana-
dian Department of Inland Revenue for the

year ended 30th June, the total revenue accrued
during the year was $82,141,495, which was
$78,735 less than 1893, but $362,969 more than
1892. The quantity of spirits produced during
the year was 1,604,344 proof gallons, as com- -
pared with only 8,856,955 gallons in the pre-
vious year, but at the end of the year there was
11,906,826 proof gallons of spirits in bond, a
decrease of 1,595,988 from 1893 and 556,638
less than the average of the four previous years.
The export of spirits was gallons 377,479 more
than the average of the four previous years, an -
indication that Canadian whiskey was gaining -
favor abroad. The total revenue accrued from
spirits was $4,133,637.

Banking Office in New-
market.

Banking office in Newmarket—the late stand, with
vault and fittings complete, of the Federal Bank;
previously occupied by Consolidated Bank, and for-
merly by the Royal Canadian Bank. Apply to

: MR. ROCHE, Barrister,
Merchants, Bank Chambers, Toronto.

Assets, - - .

TEN DOLLARS A MINUTE!

This is the average amount being paid to the Policy-holders every minute of every hour, of
every day, of every week, the year through, by the

METROPOLITAN

Life Insurance Co. of New York

. $22,326,622.16

Cents per week (and upwards) will secure a
5 po! icir.
All ages from 2 to 7J are taken.
Males and Females insure at same cost.
Only healthful lives are eligible.
All policies in immediate enefit.

Think of it!

Ordinary Department.

lts great feature is its INDUSTRIAL PLAN OF LIFE INSURANGE

LAIMS paid immediately at death.
No initiation fee charged.
Premiums collected by the company weekly at

‘ the homes of policy-holders.
0 No uncertain assessments—no increase of pre-

miums.

The daily saving of FIVE CENTS will carry policies on the lives of every
member of a family of SEVEN PERSONS.

Sixty Thousand Families will recelve the proceeds of its Policies this year

The Company in_this Department issues all the ap-
proved forms of insurance (and some novel forms of

Policies) for from $1,000 to $20,000, premiums payable yearly, half-yearly or quarterly. The policies are liberal in
their provisions, contain no restrictions as to travel and residence, provide for immediate payment of claims,
and the premium rates are extremely low. We invite comparison of rates with the rates of other companies.

BRANCH OFFICES IN CANADA:
Toronto, Ont., Room B, Confederation Buildings—R. M. G1FFORD, Supt.
Montreal, Can., Board of Trade Building, 42 St. Sacrament St. (Rooms 529 to 533), CHAs, STANSFIELD, Supt.
Ottawa, Ont., 29 and 30 Ontario Chambers, Sparks Street—LAUNCELOT GiBsON, Supt.
London, Ont., Masonic Temple, Richmond Street—]. T. MERCHANT, Supt.
Hamilton, Oat., 6} James Street S.—FRANK LEesLIE PALMER, Supt.
Kingston, Ont., 233 Bagot Street, corner Brock—WM. CHOLMONDELEY, Supt.

Agents wanted in all the principal cities. For information apply as above.’

Is the strongest and
most durable made. It has no
equal for ease and rapidity of
adjustment.

Manufactured in all sizes
by the

The HOUGHTON PATENT KEY-LOGK WRENGH

PARIS TOOL MANUFACTURING CO., Ltd. Paris, Ont.

EASTERN OFFICE

1908 & 1910 Notre Dame §t.
MONTREAL, Que.

Everybody Wants a Good

That is why

Gendron

it is easy to place the agency wherever our
221b. Roadster has been shown.
not send salesman with sample in every town,
we can mail catalogues and quote prices.
Write for it.

If we can-

Secure the sale.

Manufacturing Co., Ltd.,

Toronto, Ontario.
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STOCKS IN MONTREAL.

MoNTREAL, Feb. 20th, 1895.

| ! !
P R |
I3 oo i % 3
Stocks. 3 g 1 = £l g’;
| 21 8|5 5l
Z |3 |6a & lm|<k
Montreal ......... 220 | 220! 51! 2203 219% 22 §
Ontario .... 90 90 20| 100 |......... ‘ 112
People's, xd......I........|........ RIS 120 115 L.
Molsons . 1710 10| 175 | 170 | 165
Toronto.... ... 245 | 2393 239)
ﬁc. Cartier . 15| ... |17
erchants ...... 167 | 163 | 156
Commerce ... . 138 | 1353 1343
Union ... 101 ..........
M. Teleg 157 | 145
Rich. & O : 9631
Street Ry 18341 4919 1864 169
do new stock) 1853 181} 5505 | 1843) 184 |........
Gas......corvrnne 1931 193] 500 | 194 | 192 | 175%
C. Pacific Ry ... 494 483 35) 493 483 70
Landgr'ntb'nds). ... ...ofondun ., | 1093 109
Bell Tele. Co....
do., new stock
N. West Land...
Montreal 47,

—A tree of enormous proportions was recently
cut by Mr. A. McGonigal, jobber for the Rath-
bun Co. on their Levant limits. It measured
4,391 ft. board measure, or 21 standards and 23
feet.

—The Scotch deposit rates have been one
per cent., and a depositor makes the following
lament, according to the Pall Mall Gazette :

Ye banks that prey on ony loon
How can ye act sae gey unfair ?
How can ye gie me ane per cent.

Ye'll bréeak my heart ye grasping banks
That wontonly my interest’'s shorn
Ye'll mind me o’ departed rates:
Departed—never to return.

—The annual meeting of the Royal Loan
and Savings Company took place on the 13th

operations showed a dividend of 7 per cent.
The officers were re-elected as follows: Presi-
dent, T. S. Shenston ; vice-president, W. Watt,
sr.. Directors—Judge Jones, C. B. Heyd, ]J.
Mann, W. Buck, H. Cox, W. S. Campbell, W.
Roy, G. H. Wilkes. Manager, R. S. Schell:

—Nickel steel armor plates, made by Krupp,
on a new system, were successfully tested at
Meppen. The plates were about 5§ inches
thick, and showed a resistance equal to plates
of 9% inches, made by the old process. The
plates were struck without injury by five shots,
each from six-inch and eight-inch guns.

—The Canadian Association of jobbers in
American watches held its annual meeting in
the Windsor hotel, Montreal. Directors were
elected as under:—]J. A. Pitt and Alfred Eaves,
Montreal; W. E. Boyd, Hamilton; H. Ellis
and S. H. Lee. Toronto. Mr. J. A. Pitt was
elected president, Mr. W. E. Boyd, vice-presi-
dent, and Mr. S. H. Lee, treasurer. Mr. Edgar
A. Wills is permanent secretary.

—Here is the magniloquent beginning of an
applicant for the position of Chief of Police in
Hamilton, Mr. Michael Joyce being the
writer thereof :—'“ My lords: May it please
your excellencies from the altitude of your
sublime perch to shed the light of your benign
countenances upon your petitioner, who, kneel-
ing in profound humility at the foot of the

And I sae weary, fu' o' care ?

throne, humbly tenders his application for the
chiefship of the force.” The applicant admits

Electro Plating

Oabinet Hardware, Art

Silver, Nickel, Copper,
Bronze, Blue Nickel and
Brass Plating,

Brass and Metal Work

THE DENNIS WIRE & IRON WORKS, London,Ont.

[y
?

People of Good Common Sense usually
appreciate a good article that is honestly made,

well finished and up to
great success of

date. This explains the

GRANBY RUBBERS

Az

. THEY WEAR LIKE IRON

.

Duplex

Steam

AND POWER

Pumps
YY) , .

Hydraulic

Presses For all purposes.

\
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North¢y —
Mig. Co.

Limited
ToRrONTO, ONT.
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inst. in Brantford. The report of the year's|-

-{ that he drinks, chews and smokes. He says :—

*The fossils of the old regime had courage,
coolness and intelligence, and ability to govern,
but they knew nothing of the hypnotic art.
This Baldwinian gift do I possess.”

Commercial.

MONTREAL MARKETS.

MoNTREAL, Feb. 20th, 1895.

AsHes.—The demand is very slack, and ret
ceipts also are very light, being only 53 brls.
of pots this year to the end of last week. A few
brls. of pearls came in a few days ago, and a
quotation is now made of $6.10; No. 1 pots,
$4.00 to $4.05 ; seconds, $3.70. i

CEMENTS AND FIREBRICKS.—There is some
little revival of interest in cements, a few west-
tern enquirers being reported.  Present quota-
tions for English are $2.05 to $2.20; Belgian,
$2.00 to $2.05. There is always a little doing
in firebricks at $17 to $22 for ordinary; Glen-
boig, $25.

Dry Goobs.--The change from the late
stormy and severely cold weather to bright
skies and a warm sun has caused many retailers
to ask that their orders for spring goods be
promptly despatched, and the warehouses at
present all show much bustle in the lay ng out
and shipping of goods, some of them working
nights. Travellers are doing rather better in
the country, but the effects of the heavy recent
storms are still apparent in very poor remit.
tances. We do not hear of any changes in
values.

FisH.—The demand is more active, especi-
ally for green cod, which is fitmer in price.
We quote : No. 1 green cod, $4.50 to $4.75;
No. 1 ‘large, $6.50; large draft, $7.50; dry
cod, $4.25 to 4.50; herrings, $3.75 to 4.50,
according to brand ; N. S. salmon, $13 to 14 for
No. 1; B. C. ditto, $10.50 to 11 ; sea trout, $9 to
10; fresh herring, 70c. to $1 per hundred; cod
and haddock, 3 to 4c.; finnan haddies, 6 to 7c.
per pound.

Furs.—Receipts are very light at the mo-
ment, due to poor communication with back
country points. We quote for strictly prime
skins : Beaver, $3.25 to $4; black bear, $15 to
$25; cub do., $5to $10; red fox, $1.25 to 1.50;
muskrat, 7 to 10c.; lynx, $1.50 to 2.50 ; marten,
$1.25 to 1.75; mink, $1 to 1.50; skunk, 50c.
to $1.25; otter, $8 to $12; fisher, $5 to $7.

MONTREAL GRAIN STOCKS IN STORE.
Feb. 11, '95. Feb. 18, '95.

Wheat, bushels..... e ,662 660,022
Corn, e 1,784 - 2,119
QOats, i eeeeea. 199,061 189,784
Rye, Y. cees 5,329 5,329
Peas, e 82,296 84,446
Barley, M e ieeeaes 1,824 1,824

Total grain............ 951,956 943,524

GROCERIES.—As the country roads become
more settled orders are improving, but business
can hardly be called active. Alarge transaction
in cheap grade black teas, involving 2,200
pkgs., was reported several days ago, but par-
ticulars are not available. Apart from this
teas have been quiet of late, only small lots of
Japans selling, at very steady prices, however.
Some shading of prices has been talked of in
sugars by Lower Province sugar makers, but the
Redpath refinery holds to its former quotation
of 34c. for standard granulated; the St. Law-
rence company are still making an unbranded
line at 3}c. ; yellows range from 2§ to 34c. The
jobbing price for Barbadoes molasses is 32c.
in puncheons, and 36c. in brls. Canned goods
are looking up a little, an improved enquiry
being reported; we quote standard brands of
tomatoes 90 to 923c.; corn, 92} to 95c. ; peas,
873 to 90c.; lobsters, $7 to 8 a case; salmon,
$1.35 for prime red, inferior $1.10 to 1.15; very
little mackerel here. Dried fruits are dull ; off-
stalk Valencias are easy at 8jc., currants 8jc.
for Provincials in brls., cases Patras 43 to 5c.;
prunes in abundant supply and easy at former

uotations ; California loose muscatels 6 to 64c.
or 4-crown; 8-crown 53§ to 6¢c. There is quite
an enquiry for dried apples from the West, and
prices are stiff at 5} to 6c., while evaporated
are sold at 63 to 7c. per pound.

LEATHER.—Some houses report rather more
doing in a moderate way. A large manufac-

turing shoe house made a contract for 8,000
sidesof No. 2 B.A. sole at 17jc. for future
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delivery. This is an advance on current quota-
tions, and shows a belief that leather is bound
to go up. Sole generally may be quoted firmer.
Further enquiries have been received from
England for splits, and prices realized quoted
at sixpence to eightpence, which shows some
advance, but there is no stock here to spare.
MEeTALS AND HaArRDWARE.—We do not hear
that there is a great deal more doing in these
lines. Sales are reported of some lots of do-
mestic pig iron at $16.75 to 17.00 per ton, but
in Scotch there is little being done. The Brit-
ish markets are dull, with warrants cabled at
41s. 5d. The Siemens furnace at Londonderry,
which has been out of operation for several
months, will be again blown in about the 1st of
March. There are quite a few enquiries for
tinplates, but would-be buyers are very exact-
ing as to price, wanting very low quotations,
and not much business has resulted. That big
lot of Canada plates is still in the market, and
is an obstacle to better prices; it is said that
they have been offered in fair lots at $1.95. Ingot
tin 1s weaker and is being sold at 154 to 16c. : lead
is cabled alittle lower. We quote :—Coltness pig
iron, none here; Calder, Nc¢. 1, none
here; Calder No. 3, none here; Summerlee,
$21.00 to 21.50; Eglinton, $19.50; Gartsherrie,
none here; Langloan, none here; Carnbroe,
$19.00 to 19.50; Shotts, none here; Mid-
dlesboro, No. 8, $17; Niagara No. 2, $18.00
to 1850; Siemens, pig, No. 1, $16.75 to
$17.00 ; Ferrona, No. 1, $16.50 to 17.00;
machinery scrap, $14 to $15 ; common do., $12;
bar iron, Canadian, $1.60 ; British, $2 to 2.15;
best refined, $2.40; Low Moor, $5.00 ; Ca-
nada plates — Blaina, or Garth, $2.05; all
polished Canadas, $2.75; Terne roofing plate,
20x 28, $5.75 t0$6.00. Black sheet iron, No. 28,
$2.15t0 2.30; No. 26, $2.15 to 2. 20; No.24, $2.10)
tin plates—Bradley charcoal, $5.25 to $5.50;

charcoal I.C., $3.25 to $3.50; P.D. Crown, $3.75
to 4.00; do. 1.X., $4.75t0 5.00; Coke I.C., $2.65
to 2.90; coke wasters, $2.65; galvanized sheets,
No. 28, ordinary brands, 4} to4jc.; No. 26, 4c.
No. 24, 3§c., in caselots; Morewood, 5% to tc. ;
tinned sheets, coke, No. 24, 6 to 63c.; No. 26,
63 to 63c. ; the usual extra for large sizes.
Canadian bands, per 100 lbs., $1.85; English
ditto, $2; hoops, $2.10t0 2.15. Steel boiler plate,
} inch and upwards, $2.00 to 2.10 for Dalzell,
and equal; American steel plates, $1.90 to $2;
ditto, three-sixteenths inch, $2.60; common
tankiron, $1.65t0 1.75; tank steel, $1.80 ; heads,
$2.85; Russian sheet iron, 10 to 10ic.; lead,
per 1001bs., pig, $2.85t03.00 ; sheet, $4 t0 4.25,
shot, $6 to 6.50; best cast steel, 10§ to 12c.; toe
calk, $2.50; spring, $2.50to $2 75 ; tire, $2 to
2.25; sleigh shoe,$2; round machinery steel, $2.50;
ingot tin, 154 to 16c.; bar tin, 25c. ; ingot copper,
9% to llc.; sheet zinc, $4.50; Silesian spel-
ter,$4 to 4.25; Americando, $4t04.25. Antimony
104 to 12c. ; bright iron wires, Nos. 0 to 8, $2 65
per 100 lbs.; annealed do, $2.70; galvanized,
$3.35 ; the trade discount on wire is 20 per cent.
Barb and twisted wire and staples, 3c. for
Quebec province, for Ontario $2.80 to 2.87§. Coil
chain, } inch, 5c.; § inch, 44c.; 7-16 in.. 4;‘10.;
4in., 8% to 4c.; § in, §c.; % in,, 3}c, § In,
and upwards

O1Ls, Paints aAND Grass.— The extreme
frost in the South has further affected the tur-
pentine market, and prices there are again
firmer. Local prices are advanced to 47c. per
gallon for single-brls., lots 45 to 46c. A sale of
several car loads of seal oil was reported a few
days ago at 35c., but the color is said to
have been a little offf In other lines
there is nothing new. We quote :—Tur-
pentine, 45 to 46c. per gallon for single bar-
rels ; two to four barrels, 44c. Linseed oil,

raw, §7c. per gallon ; boiled, 60c.; 5-barrel lots,
lc. less; olive oil, machinery, 90c.; castor,
in lots, 6c.; single cases, 6}; tins, 64c.;
Nfld. cod, 38 to 40c. per gal.; Gaspe oil, 38c.
per gal.; steam refined seal, 38 to 40c., in small
lots. Leads(chemically pureand first-class brands
only), $4.50 to 4.75; No. 1, $4.25 to4.50; No. 2,
$4t04.25; No.3, $3.75 to4 ; dry white lead, 4}to
43c.; genuine red do., 4}c.; No. 1 red lead, 4c.;
putty, 2c. in bladders per brl.; London washed
whiting, 40 to 45c.; Paris white, 90c.; Venetian
red, $1.50 to 1.75; yellow ochre, $1.50 to 1.75;
spruce ochre, $2.25 to 2.50 ; window glass, $1.20
per 50 feet for first break ; $1.30 for second
break ; third break, $2.80. These prices are
shaded 5c. for 50-box lots.

TORONTO MARKETS.

ToronNTO, Feb. 21st, 1895.

Drucgs. — There is something satisfactory
about being able to report an improvement in
trade, and this can be said of the drug trade
during the past week. From the country orders
are being received of a satisfactory nature, and
prospects look a little brighter. The main in-
terest in regard to values centres in cod-liver
oil. Norwegian cod liver oil has continued to
advance until its price has almost doubled, and
Newfoundland cod-liver oil is of course very
strong. Gum tragacanth and gum acacia are
firm at an advance. Cocaine is higher, while
cubeb berries are reported lower. The Reporter
lists quinine, caffeine, balsam Peru, camphor,
gum chicle, damiana, mandrake, senega, as
advanced, while orris root, canary seed, celery
seed, coriander seed, diamond I shelac are
reported lower.

GraiN.—During the week the markets have

Our *“ Daily Bulletin” Is
the only thing of the kind
in Canada. A most com-

\ete and reliable record ot
ailures, Compromises,
Businegs Changss, Bills of
Sals, Chattel Mortgages,
Writs and Judgments for
the entire Dominion,

We issue carefullz' re-
vised reference boeks tou

Keep

osted

EVERY
times a year.

DAY R. G. DUN & CO.

Toronto, Montreal, Hamilton, London, and all
cities in Dominion, U.S., and Europe.

'THE OAKVILLE BASKET (0.

MANUFACTURERS OF
1, 2, 3 bushel grain
and root baskets.

A1, 2, 3 satchel lunch
askets.

1, 2 3 clothes bas-
kets.

1, 2, 3, 4 market
baskets.

Butcher and crock-
ery baskets.

Fruit packages of
all descriptions.
For sale by all woodenware dealers.

‘3'“ Mention this paper. Oakvi I le’ Ont.

The * Robb-Armstrong ” Engine

Is up to date in design and workman-
ship. Simplestand best governor made.
Interchangeable parts. Economical ig,
use of steam and oil.

ROBB ENGINEERING CO., Ltd.
Ambherst, N. S.

STEAM’S NOT IN IT

Either as to cost or efficiency, with one of our
celebrated ELECTRIC MOTORS.

See the one that runs the MoNETARY TIMES big
presses and freight elevator. Not the slightest jar and
almost noiseless.

Write and we will call and see you.

KAY ELECTRIG WORKS

HATILTON, ONT.

‘

TORONTO ELECTRIC MOTOR €O,

MANUFACTURERS OF
rc Lamps for In-
A candescent DYNA MUS HNI]
107 G oo, MmORS

Current.
Repairing a Specialty.

MONTREAL ELECTRIC CO., Agts. or Province
Quebec, 302 St. James St., Montreal

ELECTRIG

WATER WHEEL
GOVERNOR

{PATENTED)

Variations in speed de-
tected by fast running,
sensitive Governor Balls.
Gate movement instantiy
set in operation by elec-
tric current. Quick and
powerful action.

Thirty days trial.

Write for particulars.

WM. KENNEDY
& SONS,

OWEN SOUND, Ont.
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TORONTO PRICES CURRENT.

' Name of Article. Wll;gl'ees:le . Name of Article. Wg::::fale Name of Article. ngltees:le Name of Article.
H
‘ Breadstuffs, Groceries.—Con. |$c. $c. Hardware.—Con. sc sclls Canned ]'rnju_.o...., 2 doz. each.
: . s \ || APPLES—3's, .... X
FLOUR: (3 brl) lsec gec S‘g{i‘x{n:stoi%g]icteo ﬁne'lb 88%} g 3223 Annealed ......ccooorirene 00 to 25% BLUE“R”ES_I.S‘ - 1 doz ‘é gg ]1 (ll‘))
Manitoba gatent B g g(ﬂ’ g 38 Pale ... 003 003} gghv zg;z:lda f 1o ?ﬁ t% %55 2's, Loggie's......... « 110 12

* trong Bakers| 3 60 370 || CHE e : - CHERRIES—2's, ........... “ 5
Patent (Winter Wheat) 260 275 ||MoLassEs: W. L, gal 030 040 || Barbed wire, gal. .z | 002000 RAS,,“R'SUES__QVS' - . { f;j }gg
iu'axght Roller .. (2) % (2’ Zg New Orleans . |02 038 || Ironpipe 2 STRAWBERRIES—2's, . “ 19 210

xtra . = Bat o PEACHB s, Ye “ :
Oatmeal /360 375 Rlﬁ:maA;;:fatno 1mp 8 < 8 8.;; Screws, flat head ..§™ | TThto 80% s—g ! Ye”g:,,, . é '(l;% é gg
Rolled Wheat. | 860 400} Japan 0043 0 Bo“l . ‘i)“ h‘;’g 07 t% '{)50° PLuus—ﬁ s, Green Gage ........... Lo 160 200
Bran, per ton 150015 0 | |Genuine Hd. Carolina...| 0 08§ 0 %i il + 10104 000 || Canned Vegetables—Cases, 2 doz. each
GRAIN : Srices: Allspices......... 0117012 ||g pp; ; Cast - 012§ 014 BEANS—ES Stringless oy
Winter Wheat, No. 1...1 060 061 || Cassia, whole perlb...| 013 015 || 5oy pianond 11° 0 00 o hng W loz. $0 & 0 99
No. 2.1 058 059 || Cloves 1015 03511 Boijer plate, } in 10 0 00 “ 35 Bakeg D:Th . 0w
No. 3..[ 056 057 || Ginger, ground -(018 028 “ 10 000 |{Corn—2's, ,Standard ' “ osm1e
Spnng Wheat, No. 1. 064 0 65 Ginger, root.. 02 025 « el 210 000 ||Pras—2's, Staqdard « 0 8? 140
. No- g 8 6,73 g g %‘;L’:egs : (1’33 { ?8 Sleigh shoe .................. 240 000 ||PeARs—2's “ 5‘5 } 32
Man. Hard, No. 1........] 079 080 || Pepper, black, ground| 0 08 0 15 Cl.‘{;g aﬁal('i-(?dy 000 210 Puupxn?s—s's . BB
“ 11’30 g . g ‘;g g ;g s “ " white, ground| 022 0 29 0 dy 000 215 ||TomaTors—3', . g gf;‘ (1) %
“ “ 0. . UGARS : N “
Barley No. 1 .. | 046 047 Redpath Paris Lump..| 0 056 0 gga g '0'8 g gg ToMATo CATSUP—Lakeport .. 115 000
No. 2 . 1043 044 || ExtraGranulated...... 0034 0 000 230 Fish, Fowl, Meats—cma. 2lb. tins
“ . lo40 041 Oizrn 345 350 000 235 MACKEREL............... .. perdoz. 8110 115
Oats, 1034 035 Very bright............... 395 330 | 000 2 50 ||SALMoN—Eagle (Red) “ 115 000
Peas 054 055 Bright Yellow............ 300 310 1000 27 “ Horse Shoe, 4 d. « 145 150
Rye. .| 047 048 Med. Bright Yellow...| 3 10 0 05 1600 310 " White Salmon “ 110 115
Corn . 054 055 Yellow ......ooovivvreens 280 29 '000 360 Flat ... 15 160
Buckwheat 036 037 Demerara.................. 003 0033 1000 260 Loasrzk—NobleQrow
Timothy Seed, 48lbs. 175 280 {|Teas: y. 000 290 " and l's.... 150 260
Clover, Alsike, 0lbs......| 4 00 5 00 ||Japan, Yokohama, com- Car lots bo. keg less Noble Crown
Red, 57 625 mon to choicest ......... 012 040 }|\yire Nailsdis, off rev'd list W and xxx. 193 210
Hungarian Grass.48 0 20 0 00 |{Japan, Kobe, common to HoRrsE NAILS : 75/10/5 Bishop . 17 17
Millet....... 000 000 || choicest...........ccovrnen 012 030 ||" Bt ted and finished ...|dis 60-60/24 SAkmNus—Albens. E 018 20
Flax, scree .| 125 135 ||Japan, Nagasaki, gun- HoRSE SHOES, 100 Ibs. .| 3 60 0 00 w 013 000
powder, com. to choic’t| 0 124 0 183}~ L Sp, 0 Y T “ French, 018 000
Provisions. Japan, Siftings & Dust...| 0 06 010 i 295 250 “ . 01
Congou, Monings, com. "o 299 . 0164 0
Butter, choice, ¥ 1b. ...[ 013 0 14 f . K . “ “
Chesss, new 00 11 030 o 11 Cp Chalcest o 014 08 Jes ool L gy L 9m09
gl;leg Apples . . 8(1)8 g (1)? to choicest . 014 05 3 g i ;z CHICKEN—BOne]eSS, Ayl »
Beef Mess . ~h12 00 12 50 ||Yourg Hyson 035 065 |55 000 TURKBY-——BOne]eSs * d‘?z‘ggoo 225"55
Pork, Mess . {00 00 15 50 ||, Eepuine. i | 38 350 ||Duck—Boneless, 1's, 2 doz. “ 000 235
Bacon, long clear .. 0063 027 || & mS0r to chot| 016 0 40 (LS 52 55 \|Lyncs Toncur—1's, 2 doz “ 000 275
. Cumberland cut| 0 09~ 0 0¢ Ye. Hysc;lfoumgsuey wzlgbot‘i" G(‘i-ASS’ 115 2 20 Pics’ FEET—1's, 3 doz. . . “ 000 235
Breakf'st smok’'d 8 (I)gg 8}(1) com. to choicest ... .| 015 025 %gmun er ... 18 2 Comum BE'FF—Clark',s, 1's, “« 150 160
71 0 68" 0 oo ||Gunpowder, “Moyune— 41 to 50 1oo0 270 w . Clarks,9s1doal 25 265
008 0 082 .common to choicest... 018 065 51 to 60 “looo 300 ox T Clark’s, 14" s,1doz...  * 16 75 17 00
Lard, compd 0 073 0 % Gunpowder, _Pingsuey. 018 030 RopE: Manilla .. 009 basis||°¥ ONGUE—Cll)aal:;so 2¥'s, 1 doz. .
Eggs, ¥ doz. fresh . 000 02 com. to choicest. ....... Sisal, ......... 0 064 0 00 Luncu 'l'om;m;—Clgrl:1 Ts d R
Beans, per bush............ 000 145][Ce ;f(‘c',;f‘“e“ Orange,| | o 060 ||, Lath'yarn.. 000" 0063 s, 5. 1 oz. « g% g %
Ceylon, Orange Pekoes,| 0 35 0 45 : ~ ||Sour—Clark's, 1's, Ox Tail, 2 doz . “ 000 140
Leather. Broken Dolowes 02 035 4550 S|« Clark's, I's, Chicken, 8 doz.. * 000 140
Spanish Sole, No L. 022 024 lI;ell:oess. ...... fee . g g g gz 9925 95) g’ﬂsl’:,;bgeg;‘;?_s;:]:gd Ta o “ ? ;g g &3)
020 021 ekoe Souchongs . s ’ S, per doz.
Slaughter, heavy 1023 0% SoUchongs - g 022 024 Maple Leaf ++.{10 25 10 50 HSye1Ts—60 tins per case . ........... 300 000
No.1light..| 019 0 22 ||Indian, Darjeelin, 030 065 Oils, gnkmovs . per doz. 365 000

“ No.2 = ..l016 019 Broken Orange 035 050 Cod Oil, Imp gal......| 045 048 OVE OYSTERS—1's ....................... 135 140

Harness. heaVY .| 020 026 Orange Pekoes ... 035 045 Palm, v 1b.. “lo 063 0 00 235 240
ligh Broken Pek 020 025 . FxNNAN HADDIE—FIa 130 140
ght...... .| 017 020 rol oes Lard, ext . 060 070 |k

Upper, No. 1 heavy 020 024 || Pekoes ... 023 025 1 G Gitary 105 060 FIPPERED Herrings .. 18 19

. light & medium.| 0 25 035 || Pekoe Souchong 021 023 || yi coed r;w 1033 000 [|gresH - 110 1%
Kip Skms, French......... 07 090 Souchong......... 020 02 Linseed, boiled 1036 000 ||BLoATERS—Preserved 185 300
060 070 || Kangra Valley 02 0351 Glive % Imp. gal 113 140 Sawn Pine Lumber, Inspected, B.M.

“ 1035 050 || Oolong, Formosa ...... 035 065 || Seal 'straw ... 1016 050 CAR OR CARGO LOT.

Hemlk Calf @5 1656) | 0 48 0 gy || TozACCD, Manufactured 0 0o || TASR 065 0% ||}, pine & thicker, cut upand better *35 09 38 00
36to 44 Ibs. ... 1045 063 'Ii‘dahl?gt‘:PyBl Lo 48 000 Petroleum. iand thicker cutting up ............... 24 00 26 00
French Calf...... 1110 140 D\;gkeP i)f a,c 048 000 ||F.0.B., Toronto Imp. gal. ||14 inch flooring ..., 16 00 00 00
Sphts, Jarge, ¥ o1z 015 Mortle Navy' 060 000 Canz;dian 5 to 10 brls 0114 012 Ly inch flooring .................... 00 00 16 00

small ......... 1012 02 Soyl, c v 044 047 « " single brls, ...| 0 12° 0 1x10 and 12 dressing and better 20 00 22 00

Enamelled Cow, ¥ 018 021 Brié‘re'l"s """ 047 000 || Can Water White ... | 015 @ 17 ||{1x10 and 12 mill run 16 00 17 00

Patent 018 021 || vyicroria Solace, 12's...| 047 000 || American Water White| 0 174 0 19 |{1x10 and 12 dressing., 17 00 19 00

Pebble Grain 011 013 Rough a d R ea g, 057 000 Paints, &c. 1x10 and 12 common 13 00 14 00

z BUR oo 011 015 || Honeysuckle, 8's .| 056 000 || White Lead. pure 119 and 12 mill culls . 10 00 11 00
| Russets, light, ¥ b, 040 045 Crescim H 's 1044 000 in Oil, 25 Ibs. ..., 450 000 ||Litch clear and picks.. 28 00 32 00

Gambier ... 005 006 Napoleon, 8% ‘1050 000 White Lead, dry "l 475 500 ||Linch dressing and better 20 00 22 00

Sumac ... 0034 0 04 La\gx?el 3%, | 049 000 || Red Lead, genuine ......| 4 90 4 25 ||L inch siding mill run . 14 00 15 00

Degras ... -| 0025 0033|| Tndex, 7s.. {044 000 || Venetian Red, Eng 150 200 ||l inch siding common.. 12 00 13 00

LiyF 1047 000 || Yellow Ochre, Frenéiim 150 225 ||1inch siding ship culls 11 00 13 00

Hides & Skins. Per Ib. Derby, Ts......... 0 503 0 00 || Vermillion, Eng............ 080 0 90 ||Linch siding mill culls 900 10 09

| Hardw $c. 8ec. Varnish, No. 1 farn 085 1 00 |{Cull scantling........... . 800 900
i Cows, green.................. 004 000 i are. 018 019 || Varnish, No.1 Carr. | 150 2 00 ||l inch strips 4'in. to 8 in. mill run .., 14 00 15 00

Steers, 60 to 90 Ibs. 0043 0 00 N : 1918 019 Bro. japan | 066 090 ||1inch strips, common., 12 00 13 00

Cured and Inspected ...| 0 95 0 00 . ifing ..... ‘lo60 075 |{1x10and 12 spruce culls.. 10 00 11 00

Calfskins, green 1004 006 |0 123 0 10311 puse per 100 bs 190 200 ||XXX shingles, 16in.. 250 260

“ " cured {006 007 ]| Sheet......... .1 0144 0 263 Spir{ts Turpentine 000 044 [|XX shmgles, 16 in. 15 160

Sheepskins ..... .| 000 085 004 004 pe . Lath, No. 1. 000 2315

Tallow, rough.. 002 0w 003 0 033 Drugs. No. ... 18 185

Tallow, rendere: ] 005 0053 004 0043)| Alum...... bl 002 004 Hard Woods—¥M. ft. Car Lots.

Wool. 06 207dis|| Blue Vitriol . 0 0530 0 ||ash white, 1st and 20d—1 to2in...  $16 00 18 00
0 0;3 005 Brimstone 0 wgou 18 00 20 00
Fleece, combing ord......| 0 00 019 || Antimony .. 0093010 || Borax..... 0074 010 1l black, I ¢ 1y .ZI 15 00 17 00
v clothing .. ...|019 02 || Solder, hf. 013" 0 la Camphor 050 060 1|g;0h square, “ 1 owgml 17 00 20 00
Pulled, combing 018 019 Solder, Standard ......] 0 13 0 I Carbolic A 020 040 “ « “ 1x4t08x8in 20 00 23 00
“  super 0 20 . Sh 02 0830 Castor Oil . 0 074 9 09 “ Red “ X tohin 20 00 22 00
“  extra ... 022 BRAss : eet .. . Caustic Soda 0021 005 P “ 2 « i w 22 00 25 00
Iron: Pi 00 00 00 00 Cocaine Mur. 700 900 “ Yellow, 1 w4 14 00 15 00

Grooeries. Summerlee .. 00 00 00 00 Cream Tartar .[0 20 022 s: “ 13
Summerlee . Gream Tarta 0% 02 ||Basswood 10 13 15 00 16 Q0
CorrEes: $c $ec ayview 21 00 00 00 y k 0 lg 013 ‘ “ T I S 16 00 17 00
{h“ P 1b, green ...... 1027 035 ggugdsr;f;éomhm {g % % % 015 0173 Butternut, " ; “O1g.. 20 00 21 00
. 1021 025 ' “ “ R 23 00 23 00

Porto Rico  * {023 o8 || N.S. Siemens 19 80 20 00 || ZOnEAD, 01 018 l|chestnut, 1 w8l 23008500

Mocha .......cceeeeenerenenen. 029 033 Srrona.. 19 00 19 50 Hellebore... 013 015 Ci.xerry “ 1 l}" 40 00 45 00

“Crushed"]ava& Mochaj 0 22 0 00 000 175 Iodine .... 500 550 ' " g . 50 00 53 00

Fruir: (4) %} 3 g Insect Powde 025 038 ||Elm: Soft " : : li" 10 00 00 00

Raisins, Blk b'skets ...... 200 000 295 ¢30 | MorphiaSul. 200 205 Rock “ % “ l*u }2 % gg %

“ Valencias, lay- , COOpers. 295 230 Opium .. 400 420 ' 1348 15 00 16 00

ers, selected.| 0 00 0 063 Tank Plates.. 395 000 || Oil Lemon, ..|]200 235 Hemlock “ 0w« 00 00 00 00

“ 0.5. t0 £0.8.......| 0 0 04 450 500 Oxalic Acid ..[018 014 Hick “ 1 00 80 00
Sult: Potass lodi 400 440 exory, ] 3

ultanas ., .| 0054 0 084 010}0(1)(1;2 - Maple, B 1 15 00 16 00

Currants !l:li : 8 XM 00%443 006 0 g:lltnl;:;e . g g g g “ 2 16 00 17 00

“ iliatras * ... Q “ )

«  pararas 19 ggg 0 63 0 044 0 0 Sal Rochel "{ 023 025 |02k Red Plain® 1 2 00 2 0
Figs, new........cc.cco...... 009 014 0043 0 Shellac .......... .J050 055 . wh“eplainu 3 5 U0 30 00
Almonds, Tartagona ...| 0124 018 0 0043 1003 004 a 25.00 30 Q0
Filberts, Sicil 0 08§ 0 093 . 0043 0 04§|| SodaAsh.. ... 198 081« Quartered® 1 &8
Walnuts, Mar 0124 0 14 ||IrRON WIRE: Soda Bicarb, ¥ keg......| 275 3 00 Walnuat 1 85 00 00 00
Grenoble ............ 016 008 Corgl'd Steel & Cop'd...|Spring 95%|| Tartaric Acid ..... - 085 040 Whltew’ood “ 1+ 8%... 20 00 84 00
Naples ..oooovreirvrriirn 015 016 || Bright .. .J 00 to e5%|| Citric Acid ... 085 058 || "'Thiee0 prices are wholesale by the car-load.
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been without important change. No large
transactions are reported in wheat,and thismar-
ket has ruled very quiet. There is no move-
ment for export nor has there been any for some
time back. The roads of Ontario have improved,
and so far from being impassible now afford ex-
cellent sleighing. In consequence of this deliv-
eries at country points from first hands have
increased and are quite liberal. Manitoba wheat
continues steady but quiet at the quotations of
a week ago. Firmness rules in barley, although
there has beeu no quotable advance. A number
of small transactions have been made on Ameri-
can account, and, indeed, we hear of someround
lots moving to the United States. Oats are not
only firmer in feeling, but also in price, for
quotations are lc. per bushel higher than a week
ago. Thereis a good demand from the Mari-
time Provinces, Quebec and the lumbering dis-
tricts of Northern Ontario. An active enquiry
exists for peas, and sales are being made at 54
to 55c. the bushel. A considerable quantity is
being sent forward via Portland. Last season'’s
crop was rather lighter than usual, and is now
apparently pretty well picked up.

The stocks of grain in store at Port Arthur
on Feb. 9th were 680,907 bushels. During the
week there were received 13,277 bushels, and
shipped 9,159 bushels, leaving in store on
Feb. 16th, 685,055.

THE VISIBLE SUPPLY.

Feb. 16, '95. Feb. 18, '94.

Bush. Bush.
Wheat ........ . 80,734,000 80,216,000
Corn .....oovvv e 12,651,000 14,708,000
Oats 6,932,000 5,687,000
Barley ............ 1,665,000 1,908,000
Rye................ 353,000 917,000

Hipes anNp Skins.—Of the local hide market
there is really nothing new to report. Trading
continues to be conducted upon a rather
limited basis, while no change has been made
in quotations. The position of the Chicago
packer hide market is thus summed up by
Hides and Leather, Feb. 16th : It was apparent
at the opening of the week that the packers had
concluded to move their native and Texas
steers, and this was soon accomplished by con-
ceding }c. on their previous asking prices.
Some buyers who had been figuring on getting
the latter at about 7c. were evidently disap-
pointed. The market is now very closely sold
up, heavy cows and spready steers being the
only lines on which there are any considerable
offerings. It is said that the total holdings in
the four markets early in the week did not ex-
ceed 176,000 hides, nearly a quarter of a-million
less than the corresponding time last year.
The receipts of cattle continue surprisingly
small. It was not the general opinion last
week that sheepskins would advance on the
middle of the month. But on Monday buyers
agreed to pay 85c. for the best fresh skins;
other descriptions, however, remain unchanged
at 80c. Tallow is dull and depressed. Large
quantities of Australian tallow have been
brought into the United States and values there
are consequently low. We learn that a duty of
20 per cent. is not likely to prove sufficient to
keep American tallow out of this market.
Dealers are_selling choice rendered at 5
Some few weeks ago they received 6}c. for the
same descriptions. When 5c. and 5}c. must be
paid for stock there is but little margin left for
the merchant, and small incentive to push
trade.

Lumser. —The last six weeks have been very
slow. One of the largest operators describes
January and February, 1895, as the slowest
months in the experience of his firm. The
severe wintry weather has had much to do with
the existing depression. Freight receipts have
been dxmipisbed to almost a nonentity. How-
ever, begxn_mng with the present week, some
little enquiry has been developed, and with
favgrable weather and probabilities of an early
spring trade, may return once more to normal
conditions. Oneof the most peculiar features
of the situation is, that in the absence of de-
mand Frices have remained firm, which speaks
well for the strength of lumber merchants.

PainTs AND O1Ls.—For the season, trade is
fairly active. Turpentine is firm, and prices
have taken an upward turn. It is impossible to
foretell the course of primary markets, thesitua-
tion being very complicated in result of the
influence of speculative forces. Linseed oil is
firm, and the number of orders placed is con-
sidered satisfactory. The paint trade, in so far
as the movement for present requirements is

concerned, is slow, but orders for spring de-
livery are fair. Import orders for glass are up
to the usual standard for this season of the
year; little stock, however, is being called for
present consumption. The situation in lead
has not altered since our last report. Although
there is no association in existence, there is not
that disastrous cutting of prices which one
might expect under the circumstances.

Provistons. — Trade is only fairly good.
Receipts of roll butter are larger and the mar-
ket generally is depressed; rolls are quoted at
13 to 14c., and tubs at 14 to 15c. per Ib. Cheese
is quiet and steady, with a quiet undertone to
the market. There is no change in hog pro-
ducts; dressed hogs are selling at $5.20 to 5.25
per cwt. Strictly fresh eggs are worth 20 to
21c., pickled 12 to 14c., and held stock 8 to 10c.
Dried apples are firm at 53c.; evaporated quiet
and steady at 7 to Tic.

WooL.—The situation has not materially
changed during the present month. There is
some demand from the United States for Cana-
dian fleece wools, however, in the face of very
limited stocks, but little trade is doing in this
direction. There is little enquiry for pulled
wools from local sources, but coarse long
wools are readily picked up by American buy-
ers. The domestic woolen mills are undoubtedly
inactive and report trade slow, with the outlook
not encouraging.

LIVERPOOL PRICES.
Liverpool, Feb. 20, 12.30 p.m.

Wheat, Spring ...
Red, Winter ...

No. 1(al...
Corn ...
Peas ...

C

Cheese, n .
Cheese. new colored.

QUEEN —

Insurance Co. of America.

H. J. MUDGE, Resident Manager, - - -
P. M. WICKHAM, Inspector.

MUNTZ & BEATTY, Resident Agents,
15 Toronto St., ToronTO. Tel. 2309.

C. S. SCOTT, Resident Agent, HaMILTON, Ont.

The DOMINION Life
. ASSURANCE COMPANY

HEAD OFFICE, WATERLOO, ONT.

Authorized Capital...
Subscribed Capital ..
Paid-up Capital

cConovwoomwan™

MONTREAL

James INNES, M.P,, Pres, CHR. KumPF, Vice-Pres.
THos. HiLLIArRD, Managing Director.
CHas. A. WINTER, Supt. of Agencies.

Policies unrestricted as to travel or occupation. First
Canadian company to give patrons benefit of Extension
Clause, and only company giving equal privileges and
rates to ladies.

@A few more good Agents wanted.

WELLINGTON MUTUAL
FIRE INSURANCE CO.

Business done on the Cash and Premium Note

System,
JAMES GOLDIE, CHAS.DAVIDSON,
President. Secretary.
Head Office, - - - - Guelph, Ont.

HERBERT A. SHAW, Agent
‘Toronto St.,, TORONTO

PROVIDENT SAVINGS LIFE ASisllHANCE S0c'Y
OF NEW YORK

SHEPPARD HoMANS - - President.

Nineteenth Annual Statement for the Year ending 31st
| December, 1893.

NCOMIE tiiitvireeeiiiieinceaeraaanens .. e e $ 2,149,859 61
Paid Policy-holders . 1,333,783 25

Total Expenses of Management.. 442,767 61
Gross ASSets..........ccooveeeeeeunnnn. 1,516,271 82
Liabilities, Actuaries'4% Valuation. 801,945 77
Surplus, Actuaries’ 4%......... 714,326 05
Policies issued in 1893 ......... . 23,669,308 00
Policies in force December 31st, 1893......... 83,101,434 00

850,000 deposited with the Dominion Gov't.
ACTIVE AGENTS WANTED.
R. H., MATSON, General Manager for Canada.
Head Office, 37 Yonge St., Toronto.

THE o o o

anada Accident Assurance Co.

1740 Notre Dame Street
o o MONTREAL o o

A Canadian Company
For Canadian Business

LYNN T. LEET, Mgr. for Canada.

JOHN GOUINLOCK, Chief Agent for Ontario, 40
Toronto Street. Toronto.

phwnix
Fire Assurance Co.

Of London, Eng.
LEWIS MOFFATT & (0.,

Agents for Toronto and District.

PATERSON & SON,
General Agents for Dominion
Montreal, Que. :

The | ONDON Life

INSURANCE COMPANY.
HEAD OFFICE, LONDON, ONT.

Established 1782.

Authorized Capital
Government Deposit..

Joun McCrLARy, President. | A. O. JEFFERY, Vice-Pres.

Have you seen the Guaranteed 57 Income Bond
issued by this Company? Nothing more desirable has
as yet been devised.

For full particulars as to any of the Company’s plans
of insurance, or for agency in unrepresented districts,
write or apply to

JOHN Q. RICHTER, Manager.

see THE Unconditional

NEW o < o

Accumulative Policy

It is absolutely and aut: tically n

(©) Omah value, as guaranteed in the policy.

W. C. MACDONALD, Actugry.

AN

ISSUED BY THE

Confederation Life Association

TORONTO, ONTARIO,

Itis a simple promise to pay the sum insured, in the event of death.
It is absolutely free from all restrictions as to residence, travel and occupation.
It is entirely void of all conditions save the payment of premium.
It provides for the payment of the claim immediately upon proof ot death.
It offers six modes of settlement at the end of the Dividend Period.
forfeitable after two years, the insured being entitled to
(@) Extended insurance, without application, for the full amount ot the policy, for the urther period
of time definitely set torth in the policy, or on surrender, to a
) Patd ap policy, the amount of which is written in the policy, or after five years to a

Full information furnished on application to the Head Office or to any of the Company’'s Agents.

J. K. MACDONALD, Nanaging Director
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Protection ===

Under all circumstances is afforded
by the Policies of the

. LIBERAL Pro-
Head Office: Qalt - visions for Incon- In UNION
CASH ASSETS . . . ... . . 8151337 | testability;
TOTAL ASSETS . . . . . . 341,98 Grace in payment | €OFPO= MUTU AL
Both Cash and Mutual Plans. During 1891 and 1892 of Premiums; rated
refunded 20% of all members’ premiums. Extended Insur- Life Insurance
ance under terms 1848 Co., Portland,
PresmpEnt, - - - - Hon. JAMES YOUNG, of Maine Non-For-
VicE-PRESIDENT, - - A WARNOCK, Esq. |feiture Law. Maine.
R. S. STRONG, Manager, Galt, ISSUES AN

—THE—

Principal Agenci

Instalment Policy

with all desirable features.

NEW YORE

Manchester Fire Assurance Co.

ESTABLISHED 1824,

Street, Toronto, Ont. ; 162 St. James Street, Montreal ;
103} Prince William Street, St. John, N.B.

in G da—17 Toronto

Rrcrxrpdt-M¢ G URDY'BRESIDENE
Iscommemorated by the issuance of two forms
of '* Semi-Centennial Policies.”

Assets over . . . $8,000,000

Head Office, MANCHESTER, Eng.
J. B. MOFFAT, . Manager and Secretary

Canadian Branch Head Office, Toronto.
JAS. BOOMER, Manager.

City Agents—Geo. Jaffray, J. M. Briggs Frank E Mac-
donald.

iy

The Oldest Canadian Fire Insurance Company

AGRICULTURAL INSURANCE

\0 OF 4
%
2

00’Y.| The Five Per Cent. Debenture

——AND—

The Continuous Instalment

Agents find these policies easy to place be-
cause they afford the best insurance ever offered
by any company.

For details address the company at its Head

. oo 54136700 == | Office, Nassau, Cedar and Liberty Streets, New
Qu eb e C z 1873 § 71646000 York, or the nearest General Agent. .
874 000
¢ 1875 $ 1003.366.00
Fire Assurance Co. l|:7778 -°2° -%% H. K. NMERRITT,
Established 1818 o) 1 1,058 General Manager,
Agents—Montreal, J. H. ROUTH & SON. E 3% 1088 3'%0 Bank of Commerce Bldg.,
Winnipeg, W. R. ALLAN.
Maritime Provinces— THOMAS A. TEMPLE, Genl| ® .2Bl, 73], Toronto.
gent.
Toronto, Ontario General Agen:, b
GEO. J. PYKE. g WATERLU(J MI"“AL FIRE |N8. GO.
ESTABLISHED IN 1863.
" s s i o N
pu— ) Total Assets 31st Dec., 1893, ......... 8349,734.71
EED 2 133, . Pol:zl;l»: ion' ::rce in Western On- 18,000
Insurance Company =2t 2160 223.00
18 . GEORGE RANDALL,  JOHN SHUH,
Of Brooklyn, N.Y. President, Vice-President.
. GEO. H. MAURER, Manager C. M TAYLO OHN KILLER,
"' c- GAMP, seneml Agent, Tommo- 59 \'Iictoria St., '.1‘oronto. Sl:‘cretary. I Inspector.

London Mutual Fire Insurance Gompany

ESTABLISHED 1859.

LONDON, . . Ontario.

. . . .

The only “Fire Mutual” Licensed by the Dominion Government,
Buildings and their Contents Insured at the lowest
rates consistent with security,

T.S. MINTON, A CDO!
. IN, AGENT, D. C. MA 3 .
26 Wellington St. E., Toronto. . Louxli;:,ll(l)’rzfec & Man

M GO L RSN .

HEAD OFFICE: WINNIPEG

:‘“’erbed Capital... $400,000 00 Government Deposit... 856,000 00
81d-up Capital 100,000 00 Reserve ... 54,720 00
Business in force over $4,000,000 00
The attention of the insurin, public and live progressive agents is called to th
f°llowing reasons for selecting tgis company: a8 o the
u rat—It is the only Canadian company giving its policyholders the security of a
lg’er cent, reserve ; all others without exception reserving on a lower standard.
Tesig econd—The policy contractis as liberal as any issued. No restriction as to

€nce; travel or occupation,

%eless than in any other company because a better rate of interest can be earned in
West than at the home of any other company.

Ag gourth-Every desirable plan of insurance is issued from the low priced “PAY

OU GO " plan to the shortest single premium endowment.
A W~ Agents W ted in ted Districts <@
LEXANDER CROMAR . . . . . - Manager for Ontario
Cy 12 King street east, Toronto
ARLES CAMPBELL - - - - - Manager for New Brunswick
ARy 105 Prince William street, St. John
HUR B. MITCHELL - . . . - General Agent Nova Scotia
LR, 39 Upper Water street, Halifax
ONARD MORRIS - - - General Agent Prince Edward Island
Summerside

and incontestable after one year.
ird—The premium rates are low and the cost to the &olicyholder is certain to
t

P

Excelsior Life Insurance Co.
INCORPORATED 1889.

Head Office—Cor, Adelaide & Victoria Sts.,

Total Assets, - -

Most attractive plans of insurance in existence.
life and endowment plans. Endowment Policies at Life
Policies also issued on all other approved plans,
ing elsewhere.

Toronto, Can,
$400,000.

Coupon Annuity Bonds on
Rates. Half Premium Policies,
Write for particulars before insur-

@ RELIABLE AGENTS WANTED
E. MARSHALL, 8Secretary, E. F. CLARKE, M'n’g Director.

me [ 1lercantile . . .
mer o, FIFE

HEAD OFFICE,
Waterloo,
osses promptly Subscribed Capltal, . . $200,000.
adjusted and paid . . Deposited v(ithpnom'n Gov't, $ 50,075.98
L E. Bow . Prexident, n’l;he business for the past 18 years has

0 A irgident.
JABMES ggxlv!!}‘ie‘Secr;?:rn;. Pfemlllgmrcc’d . 31,3715‘»323-2;
Losses - - - ,940,

Insurance
Co.

T. A. GALE, Inspector.

Economical Mutual

Estsbisbed Fire Insurance Co. SEeit
Head Office, Berlin, Ont.
Total Assets, Jan. 1, 1894...

Mutual and Cash Systems,  Towiases:

HUGO KRANZ, Manager.
JOHN FENNELL, President, GEORGE LANG, Vice-President.
H. OELSCHLAGER, Inspectoz.

$8,600,000
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WESTERN ASSURANCE COMPANY.

The forty-fourth annual meeting of the share-
holders of the above company was held at its
offices in Toronto on Saturday, Feb. 16th. Mr.
Geo. A. Cox, president, occupied the chair, and
Mr. C. C. Foster having been appointed to act
as scretary to the meeting, r the following

REPORT.

The directors beg to present herewith their
annual report showing income and expenditure
of the company for the year 1894, together
with profit and loss agcount and statement of
assets and liabilities at. the close of the year.

The premium income, owing mainly to gen-
eral business depression and depreciation in
values, shows a falling off compared with that
of the preceding year, but this was more than
counterbalanced ~ by reduced losses, and the
revenue account shows an excess $111,453.47 of
income over expenditure. Two half-yearly
dividends at the rate of ten per cent. per annum
have been declared ; $10,000 carried to reserve
fund, which now amounts to $1,100,000; and
after providing an ample reinsurance reserve to
meet liabilities on outstanding policies, the net
surplus of the company has been increased to
$377,247.59.

Your directors feel assured that the share-
holders will have learned with deep regret of
the recent loss which the company has sus-
tained in the death of its late president, Mr.
A. M. Smith, who, as a director for the past
twenty-nine years, and as president since 1883,
had, by his wise counsel and the active per-
sonal interest he had always taken in its affairs,
contributed largely to the success of the com-

any.

P Tie vacancies. caused by Mr. Smith’s death

have been filled by the election of the vice-

president, Mr. Geo. A. Cox, to the presidency ;

and of the managing director, Mr. J. J. Kenny,

to the position of vice-president ; the vacancy

on the board being filled by the appointment of

Mr. J. K. Osborne as a director.

STATEMENT OF BUSINESS FOR THE YEAR ENDING

DEC. 31sT, 1894,—REVENUE ACCOUNT.

Fire premiums ..... $1,974,585 85

Marine premiums .. 571,326 06
———$2,545,911 91

1ess re-asSUrance .............. 427,681 42

$2,118,230 49
Interest account.....v..cccoevens 75,642 56
$2,193,873 05
Fire losses, including an appro-
priation for all losses reported to
Dec. 31st, 1894 .............. $1,007,030 14
Marine losses, including an appro-
priation for all losses reported
to Dec. 31st, 1894 ............ 367,859 79
707,529 65
111,453 47

General expenses, agents’ com-

mission and other charges ....
Balance to profit and loss ......

$2,193,873 05
PROFIT AND LOSS ACCOUNT.

Dr.
Dividend No. 66 .....ccvvcene.. .. $ 50,000 00
Dividend No. 67 ...covve vevnnn 50,000 00
Sundry amounts written off ...... 5,706 09
Carried to Reserve fund.......... 10,000 00
Balance .....ciovereiinniieeians 3,783 96
$119,490 05

Cr.
Balance from last year ..........% 8,036 58
Balance as above. ... ..ceees.s o 111,453 47
$119,490 05

Liabilities.
Capital stock paid up ..........$1,000,000 00
Losses under adjustment........ 219,820 06
Dividend payable January, 1895.. 50,000 00
Reserve fund ...."..$1,100,000 00
Balance profit and

loss .cevvinennnn. 3,783 96
——$1,103,783 96

42,873,604 02

Assets.
United States and State bonds ..$ 412,432 50
Dominion of Canada stock ...... *158.130 75
Bank, loan company and other
Stocks .ocescces Ceereesenenes 408,479 95
Company's building .ccocoeee--e 65.000 00
Municipal bonds(.l. SR cees gg;g;g %
n deposit .. .- ,
Cash on hand and o P e

Bills receivable ...coeeerneereee

MoOrtgages .....eeevevansancnns 63,273 98
Re-aSSUrANCEeS. . vveraecesacsoans 42,297 83
Interest due and accrued...... .. 7,341 26
Agents’ balances and sundry ac-
COUNES eove  sovnvenennn <.... 403,817 68
$2,373,604 02
RE-INSURANCE AND SURPLUS FUNDS.
Reserve fund .... $1,100,000 00
Balance profit and
10SS evvvnennn 3,783 96
———— $1,103,783 96

$1,103,783 96

Re-insurance reserve, being the

estimated amount necessary to

re-insure or run off outstanding

TiSkS. . coveveennenans RN $ 796,536 37
Netsurplus......coveeeneaneans 377,247 59

$1,103,783 96
Geo. A. Cox,
President.
. J. KENNY,

Vice-President and Managing Director.
Western Assurance Offices,
Toronto, February 9th, 1895.

AUDITORS’ REPORT.

To the President and Directors of the Western
Assurance Company :

GENTLEMEN,—We hereby certify that we
have audited the books of the company for the
year ending 31st December, 1894, and have
examined the vouchers and securities in con-
nection therewith, and find the same carefully
kept, correct and properly set forth in the above
statement.

R. R. CATHRON,
Joun M. MARTIN, F.CA,,

Toronto, February 9th, 1895.

The president, in moving the adoption of the
report, said :—

I am sure that I express the sentiments of
every shareholder of the company when I say
that the absence from the chair of one who for
so many years has presided over our annual
gatherings, and maintained such a constant
oversight of the affairs of the company, is a
source of sincere regret. This feeling is pain-
fully impressed upon us at this, the first s -
holders’ meeting for thirty years from which
our late president has been absent. You will,
1 am sure, agree with'me that we are fortunate
in having secured for our board-room so ex-
cellent a portrait as that before you of one who
has so well earned a place of honor upon its
walls, and whose kindly disposition, business
integrity, and blameless life have left upon the
annals of our business community, and more
particularly upon the minds of those intimately
associated with him, a record which must afford
us pleasure, as well as profit, to contemplate.
Although in failing health for some time past,
Mr. Smith continued to take a deep interest in
the business of the company, and to fulfil the
duties of his office until after the close of the
year with which the report just read deals, and
I feel, therefore, in presenting it that I am ren-
dering, on his behalf, an account of the final
year of his presidency, rather than submitting
a report by virtue of the position to which the
directors have recently done me the honor to
elect me.

In performing this duty my task isacompara-
tively light one, for the statement of the ac-
counts of the year, which has been inthe hands
of shareholders for some days, is one which ap-
pears to call for no lengthened explanations,
and certainly requires no words of appology at
my hands. From a shareholder’s point of view,
and taking into account the depressed condi-
tion of general business over the entire conti-
nent during the year, it must be regarded, I
think, as an eminently satisfactory statement,
showing, as it does, that after paying out of the
profits of the year our usual dividend of ten per
cent. upon the capital, we have been able to
add $10,000 to our reserve fund; and that after
providing an ample reserve for running off out-
standing risks, we have made a substantial ad-
dition to our uet surplus. On thewhole, there-
fore, I say that I think we may congratulate
ourselves, as well as the officers and agents of
the company, upon the result of the year’s
transactions, bearing evidence, as it does, of
that careful selection of risks and judicious
supervision which is so essential in times when
depreciation in the value of all classes of pro-

} Auditors.

perty is liable to increase the hazard of fire un-

Although the report deals only with the
business of 1894, 1 may be permitted to refer
briefly to matters relating to the present year,
and in this connection I may first allude to the
unfortunate experience of our own city during
the early part of January, when by two fires,
occurring within a week of each other, property
to the value of close upon one million and a
half dollars, and embracing several of what
were regarded as our best mercantile risks, was
destroyed, involving a loss of nearly one million
dollars to insurance companies. With the
large interests which the ** Western” has in
Toronto, it is needless to say that we could not
hope to escape heavy losses in such disasters;
but I am pleased to be able to inform you that
our lines were so well distributed, and on the
larger risks reduced by re-insurance, that our
net loss by these two fires was $37,200, an
amount not sufficient to seriously affect, with
our present large income, the average of the
year's losses. As a result of these fires, the
improved fire e‘§;x'ote(:tiv:>n which has long been
urgently needed in Toronto seems likely to be
afforded.

It will be of interest also to shareholders to
know that a contract has been entered into
under which we have reinsured the Can-
adian business of the United Fire Insurance
Company, of Manchester, England, which
company has ceased doing business in the
Dominion, being, in fact, now in course of liqui-
dation. This will naturally bring some increase
in the volume of our Canadian fire business,
from which we have in the past derived a fair
profit, and from which Wwe feel that we may
reasonably look for satisfactory results in the
future. :

The vice-president seconded the adoption of
the report, which was carried unanimously.

The election of thé directors for the ensuing
year was then proceeded with, and resulted in
the unanimous re-election of the old board,
viz. :—Messrs. Geo. A. Cox, Hon. S C. Wood,
Robt. Beaty, G. R. R. Cockburn, M.P., Geo.
McMurrich, H. N. Baird, W. R. Brock, J. K.
Osborne, and J. J. Kenny.

At a meeting of the board of directors, held
subsequently, Mr. Geo. A. Cox was re-elected
president, and Mr. J. J. Kenny, vice-president
for the ensuing year.

EASTERN TRUST COMPANY.

The annual meeting of the Eastern Trust
Co. was held in Halifaxon the 13th inst., when
areport of operations for the year 1894 was
submitted up to the close of that year. Stock
to the amout of $119,200 had been subscribed,
and $29,800 paid in. A dividend of 5§r r cent.
was declared out of the net profits. e value
of estates administered is given in the report.
John F. Stairs, M.P., is president ; Adam Burns
and Robie Uniacke, Halifax, vice-presidents.
Thé directors are as under:

. Walter Allison, Halifax ; R. L. Borden, A.
Drysdale, Michael Dwyer, Thos. Fyshe, R. E.
Harris, Q.C., Thos. E. Kenny, M.P., James R.
Lithgow, James C. Mackintosh, Halifax ; David
MacKeen, M.P., Cow Bay, C.B. Patrick
G’'Mullin, Thomas Ritchie, W. B. Ross, Q.C.,
Wiley Smith, W.N. Wickwire, M.D., Halifax.
Mr. B. A. Weston is manager.

—The annual meeting of the shareholders of
the Elgin Loan Company was held last week in
St. Thomas. Messrs. John Baird, A. Murray,
George Wegg and L. Millington, the - retiring
directors, were re-elected. Dr. D. McLarty
was re-elected president and Mr. John Baird
vice-president, and George Rowley manager.

—Only five out of seven hundred students at
the University of Toronto attended lectures
yesterday, the remainder having practically
gone on strike against the professors. When
students become too old to birch and are to0
young to behave themselves, they can at times
cause considerable of a situation.—Montreal
Gaszette.

—Women in Glasgow shops, according to 2
recent report, receive from $1 or $1.25 to $3 2
week ; hairdressers, milliners and tobacconists
may get $3.75. Overseers begin with $3 a week
and may rise to $600 a year. One young woman,
in sole charge of a shop, received $2 a week ;
her hours were 124 on four days of the week, 73
on one and 14} on one; her meals were brought
to her; there were no sanitary conveniences,
these being rare in Glasgow shops. Another
worked from 9.30 a.m. till 10 p.m., and oB’
Saturdays till 11, for $1.75 a week, and was not

derwriting. -
1N

allowed to go out for her meals.
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| HOME GOMPANiES

In Age
In Size

[T LEADS

lea s In Actual Results
GANADA  LIFE- ASSURANGE G0.

Eastern *
CAPITAL Fire Assurance

OF HALIFAX,
$ 1,000,000 Co. v
ACENCIE_S THROUGHOUT CANADA

D. C. EDWARDS, - - Resident Manager for Ontario and Quebec.
Office—Temple Building, Montreal.

AGENT FOR TORONTO AND VICINITY—FRED. J. STEWART. Office—No.
30 Victoria St.. Toronto.

un Life orwimsToIG

the financial depres-
sion of the year 1898
it was the most suc-
glmgT%SSiYe companyl. £h£
ew Business complet.
Assurance Co. greater than thatseguredby
any in one year, and must
Of Canada e o s ¢ o o Ee gyrati 'ngytp policyhold-
- ONT L ers and directors alike.
EAD OFFICE—M! EAL.
bt R have been made in New
Business, Total Busi-
e of Canada is doubtless due to its ness in Force, Income
fair treatment of polioyholders, its uncondi- and Assets.
tional policy and prompt payment of death
T. B. MACAULAY, Sec. & Actuary. + IRA B. THAYER, Supt. ¢f Agencies.
Toronto Office—33 Adelaide St. E.
F. G. COPE, Cashier. W. T. McINTYRE, Manageér.

Head Office:
]

Assurance Co. HAMILTON,

Y/
A\ 2 Ontarl,
GUARANTEE CAPITAL, $700,000

Surplus Security to Policy-holders, .. .. .. .. .. .. $704,141 26
Paid to Policy-holders, over .. .. .. .. .. 750,000 00

Most Liberal Policies. Age having been admitted, there is mo condition,
,excepﬂ.nf the payment of Premiums, after the FIRST YEAR. |
nquire 33': the “ Accumulation Policy,” the * Compound Investment Policy,”
“ Guaranteed Four per cent. Insurance Bond.”
DAVID DEXTER, Man’g Director.
JAS, H. BEATTY (Pres. N. W. Transportation Line), President.

or tl

cessful in the history of this
any other Canadian Com-
Substantial increases
THE_fprospemus condition of the Sun
i
claims.
R. MACAULAY, President
Subscribed Capital - - - - $25,000,000 @

Paid-up and Invested - - - 2,750,000 Established
Total Funds - - - - - - - 17,500,000 6) 1834
@ eoe0ee

o H;ad.Oﬂ.lce.: .
Bartholomew Lane, LONDON, Eng.

Branch Office in Canada

157 ST. JAMES ST., MONTREAL.

ASSU
co’Y

Rt. Hon. LORD ROTHSCHILD,
b CHAIRMAN.
ROBERT LEWIS, Esq.,

CHiEy SEtRETARY,

N. B.—This comdyany having re-insur-
ed the Canadian” business of the
Royal Canadian Insurance Com-
pany, assumes all liability under

RANCE

British America

H F
e"d 1"5
o, ASSURANCE |=
3 CO’Y Mafin
Capital . . . . . . . $750,000.00
.?.?m T:l:alaAssets e v oo« 139224981 ¢

Losses Paid, since organirn, 13,242,397.27

DIRECTORS :
J. J. KENNY, Vice-President.
Thomas Long. John Hoskin, Q.C., LL.D

GRO; A, COX, President.
A. M. Smith. S. F. McKinnon.

G. H. McHENRY, Mgr. for Canada. existing policies of that company as Robert Jafiray.  Augustus Myers.  H.'M. Pellatt.
GEO. McMURRICH, Agt. Toronto & Vicinity. at the 1st of March, 1892, P. H. SIMS, Secretary.
Incorporated 4z .
= THAPRINE MO GO | WWESTERN ~5 i
LIFE ASSURANCE COMPANY and
® 6 o o OF NORTH AMERICA eg o600 ASS[IRANCE
Gains In 4 Years: Head Offics, Manning Asoads, Toronto COMPANY Marine
Dec. 3lst. Number of Lives | Amt. of Insurance Assetsg:lt’iiatl:!uding )
e | um | viamam | ssmg |meome o T
’ ’ il Assets, over . . . 2,350,000 00
Gains. .. 2,191 | $2,228,648 | $183,834.59 Toronto,
X Ont. Annual fncome . . 2,175,000 00
GAINS in '94 much more satisfactory for first six months than in any corres- e R
Ponding period. Money to Loan on easy Terms. Agents wanted. A T -

HON. G. W, ROSS, President.

—

H. SUTHERLAND, Mitisger.

J.J. KENNY, Vice-Pres. & Managing Director.

GEORGE A. COX, President.
_C. C. FOSTER, Secratary.

ATNA

Life Insurance Company

Of HARTFORD, Conn.

SSUES policies both on the Mutual
and on the Stock plans. Its Stock,
or low-level rate policies, are atlow-

cr rates than purely stock companies, and
its mutual, or witlr profits policies, are
not equalfed by any *“ purel,

Cash Capital, all paid-up,
$1,250,000 00
Accumulated Assets,
$40,267,952 90

mutual

life insurance company for lowness of
Deposit at Ottawa, cost, produced by annual cash dividends
$3,541,617 00 )

. . ‘N H. ORR & SONS, Managers,
e ' . Cor. Toronto & Court Sts.

MANUFRGTURERS LIFe Dhsunanct Conpawy,

COMPARATIVE STATEMENT, FIVE YEARS' RECORD.

‘; ASSETS
Cash $ 61 44 Nt
Bonds and Morigages. Pegamn levan o
Other Assets ............. . 58939 88 89,359 40
Total vrvmrennnee oo $298,508 53 $821,320 88
LIABILITIES
‘Reserve, and on acct. of Policyholders ......... .............. 642,948
Other Liabilities w..... ... oo * mg.,& 91% $ 1,988 b
Net Surplus... Nil. 50,489 T8
Income .. ... . 157,354 97 908,715 63
Expenditure, Total .............. .7 ST 147,158 37 153,493 37
Insurance in force........... ... . 6,110,100 00 9,565,800 00

Head Office,

.GEO. GOOVEHWAN, Pretident.
JOHN F. ELLIS, Managing Director.
GEO. A. STERLING, Secretary.

TORONTO, Ont.
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NORTH BRITISH & MERCANTILE

INSURANCE (jOMPANY.

ESTABLISHED 1809.

Assets at 31st Dec., 1892....
Revenue ......c..ocovvumereennnas

Resident Agents in Toronto :

R. N. GOOCH H. W. EVANS

F. H. GOOCH

THOMAS DAVIDSON, Managing Director,
MONTREAL.

ESTABLISHED 1720

The Lond()n Total . .

Funds .
Assurance | siso000,000.

Head Office Canada Branch, MONTREAL

IRE RISKS 0o 6 0 0 0 0 0 0 ©
accepted at current rates

E. A. LILLY, Manager.

Toronto—S. BRUCE HARMAN, Gencral Agent,
19 Wellington St. East.

S N FOUNDED A.D.
l l 1710
INSURANCE I E
OFFICE

HEAD OFFICE

Threadneedle St., London, Eng,

Transacts Fire Business only, and is the oldest
purely Fire Office in the world.

Surplus over Capital and all Liabilitles, exceeds
$7,000,000.

Canadian Branch: -

15 Wellington St. East

TORONTO, ONT.

4. M. BLACKBURN, . . .
W.ROWLAND, . .+ .+

Manager
. Inspector

This Company commenced business in Canada by
depositing $300,000 with the Dominion Government for
security of Canadian Policy-holders.

ancashire

Insurance Co.
Of England

Capital “and Assets Exceed
$20,000,000

Absolute Security
coogo

CANADA BRANCH
Head Office - TORONTO

J. G. THOMPSON, Ianager

Agents for Toronto—LovE & 'HamiILTON, 59 Yonge St.

Standard Life

Establlehed 1825. Assurance Co,
Mead Office for Canada: of Edinbu[gh

ONTREAL

Invested Funds
Investments in Canada .................. 11,000,000

1895 BONUS YEAR

Low rates. Absolute security.

Unconditional policies. i

Claims settled immediately on proof of death and
title. No delay.

J. HUTTON BALFOUR, W. M. RAMSAY,
Superintendent Manager.

CHAS. HUNTER, Chiet Agent.

Liverpool & London & G6lobe Insurance Co.

Invested Funds
Investments in Canada .

Heap OrFice, Canapa BrancH, MONTREAL.

DIRECTORS.—Hon. H. Starnes, Chairman ; Edmond
J. Barbeau, Esq., Wentworth J. Buchanan, Esq.

_Risks accepted at Lowest Current Rates. Dwelling
HRouses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellington St. East,

G. F. C. SMITH, Chief Agent for Dom., Montreal.

LOND &

INSURANCE COINPANY.
ALFRED WRIGHT,

Mgr. for Ontario, Manitoba and the North-West,

MARTER & YOR ents, Toronto.
‘TBLEPHONE 600. K, Agents,

The R] Insurance Co. v,

«FIRE”’
Established in London, 1803

SusscriBED CaPITAL, $6,000,000
ToraL InvesTep Funps, ovER $9,000,000

«n o0 .

Agencles in all the principal towns of the Dominjon.

CANADIAR BrancH OFFICE:
Company's Bldg., 107 St. James St., Montreal

E. D. LACY, Resident Manager for Canada

UNION  ASSURANGE S0GIETY

OF LONDON, ENGLAND.

T. L. MORRISEY, Resident Manager,
Cor McGill & St. James Sts., Montreal

. FIRE AND LIFE
UATQIAI) Assurance
00' Of London, Eng.
CapiTAL, $10,000,000
€@unps 1N Hanp ExceEp $32,000,000
Head Office for Canada:
QGuardian Assurance Bldg., Montreal

E. P. HEATON, Manager
G. A. ROBERTS, Sub-Manager

Toronto Office, Cor. King and Toronto Sts.

H. D. P. ARMSTRONG *TALCOLM GIBBS
GENERAL AGENTS
1N

The Investment Annuity Policy

—OF THE—

North American Life
Assurance Gompany

Provides that at death, or it on the Endowment Plan, at
the maturitz of the endowment period, the Company
will pay the amount of insurance in 20 or 25 equal
annual instalments, the first of such to be paid on the
occurrence of the event or at the expiration of the en-
dowment period. This plan at once secures to the ben-
eficiary an absolute guaranteed income for the period
selected.

The particular features of this plan are’ not embodied
in any other policy of insurance offered to the insuring
public of Canada. It contains elements which no com-
pany has yet offered to the insured. .

A much lower rate of premium is chargeable on it
than on the other plans o? insurance, on account of the
payment of the face of the policy being extended over a
period of twenty or twenty-five years.

The favorite method of accumulating the profits is
equally applicable to this plan of insurance as to the
other investment plans of the Company.

For further particulars apply to any of the Company's
Agents, or to

WM. McCABE,
Managing Director.

ritish Empire
Mutual Life zewsssea 1o

Assurance Company
Of London, Eng.

CANADA BRANCH:
MONTREAL

- CANADIAN INVESTMENTS OVER $1,600,000
AccumurLATED Funps, $8,548,625
INcouE, $1,415,000
ASSURANCE IX FORCE, $31,500,000
‘Tortar, Craius Parp, $12,000,000

Results of 15th Triennfal Valuation, 81st
December, 1893.

Larger Cash Surplus. Increased Bonds.
Valuation Resgerves Strengthened.
Special advantages to total abstainers.

F. STANCLIFFE,

General Manager.

New York Lif

January 1, 1895

ASSETS .......... e ....$162,011,770 93
Liabilities, including the Reserve on all existing
Policies (4 per cent. Standard) - - $141,762,463 20
Total Undivided Surplus.... 20,249,307 (3
Income......cecvoveene.... 36,483,313 53
New Ins. written in 1894 .. 200,086,248 00
Outstanding Insurance .... 813,294,160 00
Instalment Policies are only included at the amounts

payable immediately at death, or end of Endowment
Period.

JOHN A. McCALL, President.
HENRY TUCK, Vice-President.

Star Life

Assurance Society
Of LONDON - - - . England

Assets, 31st Dec., 1893 . ...

Annual Income........ 5700,
Assurance in Force .. ... 66,000,000
Invested in Canada............... 1,600,000

For information as to Loans, Assurance, OF
es, address

J. FRITH JEFFERS, Sec'y for Canads

Head Office’ for Canada—29 Richmond St. West,
Toronto.




