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THE MONETARY TIMES.

The Loan Companles.

THE BRITISH CANADIAN
Loal & InYestlient 6o. (Limited).

Head Office, 80 Adelaide St. East, Toronto.
Capital Authorized ..................... ..... 82,000,000

" Subscribed.............................. 1,620,000
" Pald-Up ................................. 322,412

Reserve Fund....................................... 47,000
Total Assets.......................................... 1,568,681

DEBENTU RES.
The attention of Depositors in Savings Banks and

ethers seeking a Bafe and convenient investment and
a liberal rate of interest, is invited to the Debentures
issued by this Company.

The Company's last annual statement and any
further information required will be furnished on
application to 1R. H. TOMLNflSON, Manager.

THE ONTARIO
Loan & Debenture Company,

OF LONDON, CANADA.

Capital Subscribed ........................... *2,000,000
Paid-up Capital.................................1,200,000
Reserve Fund ................................... 300,000
Total Assets .................................... 3,422,411
Total Liabilities.................... 1,922,211

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

Ohased.
WILLIAM F. BULLEN.

Manager.
London, Ontario, 1887.

TI-IE

The Toronto General Trusts Co.
TORONTO, ONT.

Capital...................................................81,000,000

DIRECTORS.

Hon. EDWARD BLAKE, Q.C,, M.P., PRESIDENT,
E. A. MEREDITH, Esq., LL.D.,VIcE-PRE5IDENT.

Hon. Wm. MeMaster,
Senator.

William Gooderham, Esq.
Geo. A. Cox, Esq., Vice-

Pres. Bk. Commerce.
Robert Jaffray, Esq., Vice-

Pres. Land Security CO.
T. S. Stayner, Pres.Bristol

and West of Eng. Co.
B. Homer Dixon,Esq.,Con-

sul for the Netherlands.
Wm. Mulock, Esq., M.P.

W. H. Beatty, Esq.,Vice-
Pres. Bk. of Toronto.

Hon. Alex. Morris.
Wm. Elliot, Esq.
A. B. Lee, Esq.,Merchant
Jas. Maclennan,Esq.,Q.C
ADlmelius Irving., Esq.,

Q.C.
J. G. Scott, Esq., Q.C.,

Master of Titles.
J. J. Foy, Esq., Q.C.
J. K. Kerr, Esq., Q.C.

This company is authorized under its charter to act
as EXECUTOR, ADMINISTRATOR, GUARDIAN,
RECEIVER, COMMITTEE, etc., etc., and to receive
and execute TRUSTS of every description. These
various positions and duties are assumed by the
company eitber under DEEDS OF TRUST, mar-
riage or other SETTLEMENTS, executed during
the life time of the parties, or under WILLS, or by
the APPOINTMENT OF COURTS. The Com-
pany will alse act as AGENT of persons who
ave assumed the position of executor, adminis-

trator, trustee, etc., etc., and will uerform al the
duties required of them. The INVESTMENT of
money in first mortgage on real estate, or other
securities, the COLLECTION of interest or income,
and the transaction of every kind of financial
business, as agent, will be undertaken by the com-
pany at the very lowest rates.

For full information apply to
J. W. LANGMUIR,

Manager.

CANADA LANDEDCREDITIJOHN STARK &
COMPANY

JOHN L. B.A1xnx, Esq., -
TEoMAs LAILEY, Esq.,

President.
- Vice-Prea't.

Bubscribed Capital...............81,500,000
Pald-up Capital ................................. 663,990
Reserve Fund....................................... 150,000

OFFICE, 23 Toronto St., - TORONTO.
Money advanced on the security of city and farm

property at lowest rates of interest, and on most
favorable terms as to repayment of principal.
Mortgages purchased. Sterling and currency de-
bentures issued.

D. McGEE, Secretary.

Financial.

STRATHY BROTHERS,
STOCK RROKERS,

(MEMBERs MONTREAL STOCK EXCHANGE),

78 ST. FRANCOIS XAVIER ST., MONTREAL.
Business strictly confined to commission. Dividends

and interest collected and remitted. Stocks, Bonds
and Securities bought and sold for investment or on
Mnargin of 10 % on var vaine. Commission-k of 1% on
Par value. Special attention given to inveetment.

GooDBoDY, GLYN & Dow, New York.
AGENTs: ALEX. GEDDES & CO,, Chicago.

LEE, HIGGINsoN & Co. Boston.

ESTABLIsED 1876.

BANKS BROTHERS,
(TELEPHONE No. 7),

Insurance & Estate Agents.
%NTs COLLECTED. EBTATEs MANAGED. MORT-

GAGES BOUGHT AND SoLD.

60 CHURCH STREET, TORONTO.

J O H N LOW,
(Member of the Stock Exchange),

Stock and Share Broker,
58 ST. FRANCOIS XAVIER STREET,

MONTREAL..

A. H. MALLOCH & CO.,
(Members of Toronto Stock Exchange)

Itock, Real Estate, ond and Debenture
Brokers,

CO.,
Members of Toronto Stock Exchange,

Buy and sell Toronto, Montreal and New
York Stocks,

for Cash or on Margin.

Properties bought and sold. Estates Managed.
Rente collected.

28 Toronto Street.

T!RM BIELL TELIIHUNE Coli
OF CANADA.

ANDREW ROBERTSON, -rIRE61DENT.

C. F. SISE, •. --. -. VICE-PREs D ENT.
C P. SCLATER, - SECRETARY ' REASUBER.

MEA OFFICE, - - MONTREAL.
H. C. BAKER,

Manager Ontario Department, Hamilton.

This Company will sel! its instruments at prices
ranging from $10 to $25 per 5e. These instruments
are under the protection of the Company's patents,
and purchasers are therefuie entirely free from risk
of litigation.

This Company will arrange to connect places not
having telegraphie fard ties with the nearest tele-
grarh office, or it wli b1uild private lines for firms or
ndividuale, connecting their places of business

or residences. It ta also prepared to manufacture
ail kinds of electrical apparatus.

Full particulars can be obtained at the Company's
offices as above, or at S. John, N.B., Halifax, N.S.,
Winnipeg, Man., Victoria, B.C.

N Il"MONETAR!lIMESY,"

Trade eview & Insurane JOhroniole.

This journal has completed its twentieth yearly

volume, June to June, inclusive.

Bound copies, conveniently indexed, are now

No, 2 TORONTO STREET, TORONTO, ready. Price $8.50.
Y and sell Stocks, Bonds, Real Estate and De-

bentures on Commission.

GENEEAL, FINANcIAL AND INsURANCE AGENTS. 66 CHURCH ST., TORONTO.1

A NEW EBRIES ON TE

SCINCIOF ÀCC0UNTS
AND

Business Correspondence.

A Book of 252 Page8, replete with Usefui
and Practical Information.

PRICE, - - - 81.00.
Addresu,

CONNOR O'DEA,
TOROISTO, On
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1 ROBERT BEATY & O.

61 RING ST. EAST,
(Members et Toronto Stock Exchange,

Bankers and Brokers,
Buy and seil Stocks, Bonds, &c., on Commission, for

Cash or on Margin. American Currency
and Exchange bought and sold.

GZOWSKI & BUCHAN,
Stock and Exchange Brokers,

AND GENERAL AGENTS,

24 KING STREET EAST, - - TORONTO

Buy and sell Canadian and American Stocks, De-
bentures, &c., on commission, and deal in Drafts on
New York and London, Greenbacks, and ail un-
current money. Exchange bought and sold for
Banks and Financial Corporations.

COX & CO.,

Members Toronto Stock Exchange.

No. 26 TORONTO STREET, TORONTO,

Bvy and sell Canadian and American Stocks for
Cash or on Margin; also Grain aud Provisions

on the Chicago Board of Trade.

Mercantile Trusts Co.of Ontario.
HEAD OFFICE:

QUEBEC BANK CHAMBERS, TORONTO.

Organized for the economical collection of debts
for the protection of merchants, and to act as
agents in respect of al mercantile matters.

For full information apply by letter or personally
at the Head Office.

11
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THE MONETARY TIMES.

l.sading Wholseale Trade of Montroal. i

(ARSLBY & cO .
98 St. Peter Street, Montreal.

WHOLESALE

Pancy Dry Goods
IMPORTERS.

Fall & Winter

We are now showing very com-
plete ranges of all classes of Dry
Goods suitable for the ensuing
season, and a call is solicited from
buyers when in the city.

COMPLETE

French Cloaking,
Silks, Plushes,

Dress Goods,

Kid Gloves,
Fancy Flannels,

Men's Furnishings

Particular attention is paid to
letter orders.

Samples. and prices sent on
application.

CARSLEY & CO
93 St. Peter St., Montreal.

AND

18 Bartholomew Close, London, England.

Leadlng Wholemle Trade of Montreal. 1

W. j. KNOX.

~RAD E M>

Fla Spinners & Linen Thread M'frs
KILBHUUNE, SCOTLAD.

Sole Agents for Canada-:

GEO. D. BOSS & 00.,
648 Craig Street, Montreal.

Selling Agent. for the West:

E. A. TOSHACK & CO., TORONTO

M ercaitile Summary.
CHoIcE apples were selling last week in

Huntingdon county, Quebec, for the American
market, at $2 per barrel.

IT is noted that timber that has been floated
down rivers is not subject to dry-rot. The
water dissolves the salts and albumen.

WE are glad to learn that Mr. Hickson, gen-
eral manager of the Grand Trunk Railway,
has definitely promised Guelph a new G.T.R.
passenger depot, but it will probably not be
built this season.

THE contract for the Pictou and Mingan
branch of the Intercolonial Railway, about
twenty-eight miles, has been awarded to
Messrs. Clark, Gray & Trites, of Salisbury,
and J. L. & C. P. Harris, of Moncton. The
price is understood to be about $300,000.

" THE purchase of goods for ready money,"
thus states, and truly, the moralist of the
Sherbrooke Gazette, ";possesses such advan-
tages and is in its results of such immense im-
portance to persons of limited income that any
and all endeavors to introduce it should meet
with the utmost encouragement."

A REMARKABLE imitation of black walnut
has lately been made f rom poor pine, the qual-
ity and appearance of the article being such
as almost to defy detection. To accomplish
thisione part of walnut-peel extract is mixed
with six parts of water, and with this solution
the wood is coated. When the material i bhalf
dry a solution of bichromate of potash with
water is rubbed on it, and the made walnut is
ready for use.

CANNEDGOODS.
SALMON,

LOBSTERS,
TOMATOES,

OORN,
PEAS.

STAN WAY &BAYLEY,
AGENTS,

44 Front St. East, Toronto.

Joiu Drook i Drl:.
Meltham Mils, England,

Best Six-CordSpool Cotton
NEW MACHINE SPOOL COTTON,

CROCHET COTTON, &c.

Our Sewing Cottons are SPECIALLY FINISHED
for sewing machine work, and run more smoothly
than any other make in the market.

J. E. LANCASTER & CO.
26 LEMMONEST., 57&59 BAY ST.,

Montreal. f Toronto.
-Sole Agents for Canada.-

1merrantile $ummary.

THE use Of sugar as a means of preventing
boiler incrustation is condemned, as formic
acid is generated by such use, attacking the
iron of the boiler.

THE waste slag from the basic converters,
especially where the ore is of a phosphorescent
nature, is being extensively ground up for man-
ure. It is in great demand.

THE street railway in St. John was formally
opened, last week, with appropriate ceremony.
The event is one, says the Telegraph, in which
the citizens of St. John and Portland have an
equal interest.

THE United States Comptroller of Currency
on Tuesday last declared a dividend of 25 per
cent. in favor of the creditors of the Fidelity
National Bank of Cincinnati on the claims
proved, amounting to $2,386,569. The divi-
dend will be paid on and after 31st instant.

IN answer to the question: "Can you give
me the recipe for medicating red flannel, in
the same way that the flannel sold in the
stores is medicated ?" the Textile Record ans-
wers: "Yes. The only thing necessary to do
is to have printed a large label containing the
word "medicated," and to paste it on the piecO
of flannel. That is the whole secret.

AT a recent meeting of fruit growers, held
at Grimsby, president Allan said he was going
to try the experiment of shipping apples to
India, via the Canadian Pacifio Railway. 11e
hoped to see fruits shipped in cold blasts, tO
aid their keeping qualities, and with this prO-
cess apples would carry to India as well as t
Liverpool.

ELLIS & KEIGHLEY'S
COFFEES,

Spices, Mustard,
Baking Powders"

AND

ROYAL DANDELION COFFEE,
Are Guaranteed equal to any in the market'

Send for price list.

W DMIELS, 527 Yonge St., TORONTO.

-i
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Leading Wholesale Trade of Montreal.

John Clark, Jr. & Co's
M. E. Q.

SPOOLCOTTON
Reomned by the Principal Sewing Machine

COnecane as the best for hand and machine aewing
hi the market •

TRADE MARKS,
For the convenience of our Customers in the West

We now keep a fulllline of BLACK, WHITE, aud
COLORS, at 3 Wellington Street E., Toronto.

Orders will receive prompt attention.

Leading Wholesale Trade of Montreal.

CANTLIE,EWA14l&CO.
General Merchants & Manufacturers'

Agents.
Bieached Shirtings,

Grey Sh eet.ns Ticking,
te, Grey and Colored Blankets,

Fine and Medium Tweeds,
Knitted Qooda,

Plain and'Fancy iannela,
Low Tweeds, Etofe. &c., &o.

15W Wholesale Trade only supplied.

15 Victoria Square MONTREAL.
20 Welngton Street West, TORONTO.

WE BEQ TO INFORM THE TRADE

Leading Wholesale Trade of Montreal

S. Greenshields, Son & Co.
WHOLESALE

DRY GOODS

17, 19 and 21 Victoria Square
A»

that we have now in Stock a full line of Colora in O, 732, 734, 736 Crag St.,

KNITTINGSILK
lu both Beeled & Spun Silks.

To be had o ail wholesale houses in Canada.

WALTER WILSON & CO.,IBELDING, PAUL & GO.,
Agents for the Dominion. 1

1 and 3 ST. HELEN STREET, MONTREAT.

8 WELLINGTON STREET EAST, TORONTO.

Wtt BARBOUR & SONS'

IRISH FIAX THREAD
alSBxm.

RBE El vED

GOX Medal
THE

Grand Prix
Paris Ex-hibition, 1878.

BEcEivE»

Gold Nedal
T=.

Grand Prix
Paris Ex-

hibition, 18.

MdnenMachine Thread, Wax Machine Tread,shoe

Thread, Saddlers' Thread, GillingTwine,
Hemp Twine, &c.

*AL TER WILSON & COMPANY,
Sole Agents for the Dominion.

and 3 ST. HELEN STREET, MONTREAT..

SWLLINGTON STREET EAST. TOBONTO.

XCARTHUR, CORNEILLE & CO

OIL, LEAD, PAINT
Color & Varnish Merchants

nORTBa or

eNGLIsuand BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

Palnters' f Artits' Material8, Brushes, do
819, 814, 316 St. Paul St., & 953, 25, Com-

missioners St.,

MONTREA L.

'.& F.P. URRIE & GO.,
100 Grey Nun Street, Montreail.

E i C IMPORTERs Or

and Cement, Canada Cement,
Vheneytops, Roman Cament,
e n Lin Water Lime,

Flue Covers Whiting,
Scotch Fire Brick, Plaster of Paris

8"thGiazed Drain Pipes, Borax,
Fire Clay, china Clay, &o.

Manufacturera of Bessemer Steel

fa, Chair and Bed Springs.
A large Stock always on hand

MONTREAL.

THE CELEBRATED

Cogg's FÉOg gg gyg[
18 A$ PURE AS THE PUREST,

AND

BETTER VALUE THLAn THE CHEAPEST

Ask for the Cook's Friend, and take no other.
Beware of any offered under slightly different names.
Ail ftret-clasa grocers »eH it.

JAMES ROBERTSON,

JAMES ROBERTSON & CO., Toronto,
Manufacturera of

Lead Pipe, Shot, White Lead,
&c., &c.

TEES, WILSON & GO.,
(Successors to James Jack & Co.)

Importers of Teas
AND GENERAL GROCERIES.

66 St. Peter Street, - - MONTREAL

Cochrane, Cassils & Co
BOOTS & SHOES

WHOLESALE.
Cor. Craig &:St. Francois Xavier Sts

MONTREAL, Que

HODOSON, SUMNER & 0
IMPORTERS 0F

DRY GOODS, SMALLWARES
and FANCY GOODS

847 & 849 St. Paul Street, MONTREAL
and S5 &7 Princess St., WINNIPEG.

BALL'S OOBSETS,
Manufactured by

]BZTrmUSH & 00.,

Cor. Bay & Adelaide Streets,
TORONTO.

PT R E ..

mercantile Summary.

I. O. SONNTAG, cigar manufacturer at Ham.
ilton, bas been committed for trial, for obtain-
ing the acceptance of two drafts from John
McKillop, of St. Thomas, on false pretences.

SOME Nova Scotians are in correspondence
with a Scotch firm who are asked to open iron
works in Glasgow. The citizens agreeing to
take forty per cent. of stock not to exceed
$240,000.

THE total exports from Annapolis last quar-
ter were valued at over $40,000, as follows:
Eggs, 81,785 dozens, value $8,908; cord wood,
2,500 cords, value 88,002; lumber, 1,182 m,
value $12,674; horses, 28, value $2,565.

MR. L. FINCK, the agent of the Merchants'
Bank of Halifax, at Lunenburg, N.S., died last
week at the early age of 49 years. Mr. Finck,
we are told, was much esteemed by the bank
and was a general favorite in the community.

WE learn from Montreal that some thirty of
the employes of Mr. S. Carsley waited upon
Mr. C.E.A. Patterson,on Saturday evening last,
and presented him with an address and sou.
venir. The occasion 4&the presentation was
Mr. Patterson's leaving to take a position in
the wholesale dry goods house of Messrs. J. G.
Mackenzie & Co.

MR. JEAN BAPTISTE ROLLAND, of Montreal,
has been called to the Senate for the Mille
Isles division in the place of the late M. Sene-
cal. Mr. Rolland is a well-known merchant
and manufacturer, in Montreal, and has also
been on the Harbor Commission of that city.

HEAVY shipments of oysters are being made
from several ports in Prince Edward ,Island,
Summerside alone having shipped 12,000 bar-
rels of these bivalves since the season open-
ed. Large quantities of potatoes are also being
forwarded to Boston and Portland where there
is a brisk demand owing to short crops in the
United States.

SDK NG, CASSIDI & co.
TORO0NT o.

Trade Sales of all class s of Merchandise
held every Fortnight.

Consignors furnished with liberal advances and
prompt cash settlements.

Nro chargentforistorage or insurance. AU business
strictly confidentiai.

SUCKLING, CASSIDY & CO.,
Trade Auctioneers.
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THE embarrassment of Mesrs. Ewing & Co.,
of this city, which was somewhat of a sur-d

prise to not a few, bas been tided over. The w

creditors have agreed to a compromise at sixty k
cents on the dollar upon the firm's direct lia- -

bilities amounting to about $20,000. G

A FInM of general dealers at Moosejaw, 'W

N. W. T., Woods and McBride, have made P

an assignment. It is understood that unse-

curod creditors will contest two chattel mort-
gages, said ta have boon made in favar of W. pi
E. Sanfard and Co., and Campbell, Spera and F

Ca. The firm's liabilities areoplaced at $20,000. B

OuR paragraph in the MoNETÂxY TIMxs of PI
the l4th inst. rsferring ta the business ombar- hi

rasement of Mr. J. R. Watson. harness dealer a

at Bothwell, bas, it seems, done that gentle- S

man an unintentianal injustice. While it is toai~

be regretted that his shop was osed up, he

himsesf is stili in Bathwell and bas nat, as we b-
stated, left the tawn.a

WORD bas corne of the wreck, in very raugh i
weather an Lake Huron,af the Canada Transit s

Company's prapeller "City of Owen Sound.,,
She was laden principally with carn and fish
for Mantreal and Toranta firme. The vesse'
was ownod by Messrs. Smith & Keighley, of
this city, and the lass,. stated at $29,000 isc

mostly coverod by insurance.

THE W. F. Cochrane roller mill supply coin-
panv bas been incarparated with a capital of
$150,000. W. F. Cochrane, of Washington, D.

.; Joseph Simpson, Chas. Riordan and H. t

H. Fuller, of Toronta, and J. W. Nesbitt, ofr
Hamilton, are the parties. The hoadquarterst

of the company will be in Hamilton.

IT is ascertained by a Halifax Sergeant
Major, that 3,000 Imperial army pensionors inr

Canada, 300 navy pensianers, 600 superannu-y

ated pensioners, including baîf pay officers,r

officers' widaws, dock laborers, etc., are now
under pay f ram the headquarters at Halifax.
These figures are exclusive of pensioners wbo
are paid in the Toronto district by Col. Mulli-t

gan and those employed on the Esquimaît dry
dock in British Columbia.

TnExa are not many business changes wortby
of notice this week. Peter Bertram, of Orillia,
bas purchased the axe manufactory of R. T.
Wilson, Dundas. -Jas. F. Moore bas bougbt
the grocery tock af Alex. Rose, Port Dover.
-Dart & McKelvio have purchased the gen.
eral store of Daniel Gorrie, Haliburton.-J.
S. Aff holder, St. Clement's, bas reoved his
removed bis general stock ta Dorking.

TEE premises of Stanley & Pew, general
storekeepers at Donald, N. W. T., have beon
closed by creditors. -Messrs. Wood & Ca.,
of Winnipeg, have taken possession of the
premises of Thos. Botterill, hardware dealer,
Lethbridge, in the intereet of creditors.-A
meeting of the croditors of E. B. Rutledge,
Winnipeg, bas beon called; they are niucb
behind with their paymonts. The cause of
their trouble seems ta have been too mucb
credit.

MIt. C. HOURIGAN, dry goode dealer in this
city, will face a mecting of creditars ta-day.
-The stock and fuxtures of J. G. Kolîs, who
came from Millbrook here, ws sold on Wed.
nesday under the power of chattel mortgage.
This, it is said, was insufficient ta cancel the
bond.-J. F. Lyon & Co., dealer in perfum.
ery, etc., in this city, have gat into trouble and
assignod to thoir bookkeper.-J. Moore, prin.
ter, also in thiscity, is offering creditors 50 per
cent. payable in eîghiteen month.-Samuel
Nickle, wagon maker, Wingham, is asking an
exrtensionnof one year. He 0w05 54,000and

olaie tat o bs oer 5,00 i asot d

AN assignment is made by Mr. E.E.Ford, who A
id a small dry goods business at Simcoe. Heix
ras formerly a member of the old and well- CE
nown firm of N. C. Ford & Co. in that place. oi
-A meeting of the creditors of C. M. S
rreen, lamp manufacturer, was held on b
Wednesday in this city. He bas been the T

rincipal in one or two failures before coming n

ere. p

ABOUT the firet of this year, Wm. Robertson ai

put ont bis sigu in the shos business in Mount
Forest. Ho bas already assigned.-Geo. W. E
Hll, baker, etc., Peterboro, failed and com-c
pramised at fifty per cent in 1882. Since thoni
he bas found business mors difficult an d bas
at length been compollod ta assign.-Robert s

Smith, a harnese-maker at Napanse, bas alsa v
assigned. t,

TEfE east-bound rail shipments f rom Chicago 1
by all linos for the wook ending October 15,
amounted ta 39,591 tons, against 36,058 tans
in tho preceding week, and 48,081 tans in the
same weok of 1886. The percentages were as
follows: Pan-Randle, 17.2; Chicago & Grand
rrunk, 13.4; Michigan Central, 12-7; Fart
Wayne, 11.9; Baltimore & Ohio, 10.3; Lake
Shore, 9.9; Nickel-Plate, 8.2; Wabash, 6.1;
Chicago & Atlantic, 5.6 ; Big Four, 4.5.

IlI CAN recogniso an boneet dollar as woll as
any man, though a little short-sighted," says
Henry Watterson. "But, gentlemen, money,
like fire, thougb a good servant, is a bad mas-
ter. Be sure that ho who seeks too short a

route ta riches in this world will find bis way
ta that quarter of the world ta came whore not
ans drap of water Dives put in the stock ho

unloaded on Lazarus was unable ta reacb and
moisten the tangue that lied so well. Iu short,
my friends, now, as always, the true way ta
mnako a dollar is ta earn i.

A NEW steamship company is in course of
formation ta compete for the business o! the
route between Boston, Halifax and Charleotte-
town. This route is considered ta bo a paying
ans as the steamers are nearly always crowded
with passengers, going ta and fra between
Boston and Canadian Maritime ports, wbilo at
some seasans freight bas frequently been de-
clined owing ta the limited capacity of the
bouts. We always considored it an anomaly
that Boston capital was allowed ta reap the
bonefit of an almost exclusivoly Canadian
route.

IN a case of Dominion L. & S. Ca. v. Kilroy,
heard before the Common Pleas Division at
Qegoode Hall the other day, (we quote now
f rom the Amherstburg Echo). The evidence
ehowed that the stock-in-trado of the business,
against which. the plaintiffs were attempting ta
enforce an execution was that of Mrs. Kilroy,
and not that of ber busband, against whom
was the execution. Amnong other questions,
the busband was asked whetber the delivory
wagon bad bis name or hie wife's on it. Ho
answered, neithor, that it bad nothing but the
letters S. P. Q. R.-whicbhoh intorpreted as
moaningnot "lSenatue, Populus que Romanus,"
but "lSmall Profits-Quick Roturne."

M. 0. DEmpsEy dealer in fancy goode at
Belleville, bas always enjoyed the credit of
having a surplus in business, but if ho had it
seeme ta have disappeared and ho bas assigned.
-It is reportod that Gea. A. Montgomery,
jeweller, Brantford, bas gone ta California
and W. E. Joues, of Stratford, bas taken
possesoion of his premises and is paying off
certain liabilities. It will be remombered that
lees than a year ago M. failed and bis wi!e
bongbt the stock.-Jos. Colgan, dealer in
tinware, etc., at Shoîburne, ha. assigned te

lb.shrif.Hi bsinsswa nt aroA

.t Stamford, the Brooks Canning Co. has go
nto difficulties. It had always been an ex-
eedingly weak concern.-A meeting of the
reditors of Mrs. Geo. Gregory, milliner, at
t. Thomas, has been called. She has lia-
ilities of 11,500 with assets of about 11,000.
hos J. Halsted, harness maker, at Acton, bas
ever displayed much energy or made much
rogress in business. He now makes an
ssignment.

A coMMIssIoN merchant in this city, E. J,
Reid by name, is reported to have left town
wing about $3,000, the greater part of which
s due to his former partner, one Gillespie.
A bailiff is in possession for rent and will prob-
ably find sufficient assets to cover his claim,
while country creditors , who had shipped but-
er etc., on consignment, will get nothing.
Reid had onlybeen in business a few months
and was once connected with W. Walker &
Co., of unsavory memory. His credit was
never good.

Foa a considerable time, A. A. Hay, black-
smith, at Mildmay, has done a good business
and made progress towards a competency, but
recent building operations were~too heavy for
him and he has assigned.-Another black-
smith, G. W. Bucborough, of Mount Pleasant,
appears to be in trouble through too heavy in-
vestment in real estate. Ile makes an
assignment to the sheriff.-We note the
assignment of Harry Consens, manfacturer at
Norwich. There was a chattel mortgage upon
the effects of Chas. Garner, harness maker,
at Thamesford. and, furthermore, lie was not
any too attentive to business and has assigned
last week.

AT the instance of the Bank of Montreal,
which held a chattel mortgage for $140,000, a
bailiff has been placed on the premises of the
Harvey & MoQuesten cotton and w ollen mills,
at Hespeler. It is reported that the concern,
in which Messrs. John Harvey and J. B.
McQuesten, well known citizens of Hamilton,
are the principal proprietors, has not been
making.headway, but rather losing money for
some time. The mills gave employment to
250 hands, to whom it is said large arrears of
wages are due. Four years ago a difficulty
arose which culminated in the above named
gentlemen, who were then largely interested,
taking possession of the works. The present
stoppage is much regretted, for the mille were
extensively bonused by the town and ranked
amongst its most important industries.

To the list of exporte from the eastern
townships to the United States, through the
Consular office at Sherbrooke, for three months
ended with Sept. last, might be added the cop-
per ore from Capelton, which, however, is en-

tered outward at Beebe Plain. The total value
of exports at Sherbrooke was $171,226 ; the
principal items the following :

QUANTITY.

Asbestos .......... 495 tons.
Bark (hemlock).... 1,874 cords.
Cattle (meat)....... 343 head.
Coal...............1,062 tons.
Hides (raw).........33,178 lbs.
Horses............. 21
Hay ............... 724 tons.
Lime..............20,240 bus.
Lambs............. 22.343
Lumber (spruce) .... 3,458,815 ft.

" (hard wwod) 119,060 ft.
(clapboards) 182,975 pcs.
(pine) .. .... 147,513 ft.

Lath (spruce)...... 973,600 pcs.
Pulp (chemical).... 107,100 lbs.
Ties (railway). 24,729

VALUE.

$37,285 C
9,153
4,302
4,248
2,555
2,504 E

725 4
3,696

56,126
27,989

2,572
2,175
1,626
1,395
2,717
3,304

Other items were hay, oats, potatoes, beans,
butter, spruce and poplar loge. telegraph pol'
ship-knees, balsam and spruce gum.

1
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TonoNTo bas added to her population not a
few very desirable citizens, who removed
hither from other towns or country places.
Her business community will doubtless wel-
corne to their midst Mr. John Bertram, who
bas already important interests here as partner
in the firms Bertram & Co. and J.& A. Bert-

ram, and who now transfers his residence
from Peterboro to Toronto. The warm feel-
ings of the Peterboro people towards him

were shown in the cordial terms of the ad-
dress the y presented to him and in the ban-
quet given him by the citizens on Tuesday
night last, the mayor in the chair. Toronto
has room for a good many men of the sterling
character of John Bertram.

EGGS, AT HOME AND ABROAD.

Canadian eggs find their way to Boston and
New York by thousands of dozens. There is
the county of Peterboro, for example, which
ships this year some 700,000 dozens at an
average price of perhaps 13 cents per doz.
Says the Review : Messrs. Scott & Marshall
shipped about 250,000 dozen, or have that
many to ship. The eggs laid in the cool

Leading Wholesale Trade of Toronto.

S. F. McKINNON&CO.
IMPORTERS OF

Millinery Goods,
Fancy Dry Goods,

Mantles, Silks, etc.

Cor. Wellington and Jordan Sts.
ooro.

8 Fountain Court, Aldermanbury, London, Eng

MOL.ASSES.
JUST TO HAND,

(Ez "Americus")

100- N8 FinuPorto lue.
J. W. LANC & CO.

33 Front St. East,

_ T O RO N TO.

BERTRAI & C0O,
Iron, Steel,

AND

fiÀRBwÀRI IERCHÂTS
76 Welington St. W., Toronto.

HEADQUARTERS FOR

Di>sston's Hand Saws, •

Disston's Files and Herse Rasps,
Table and Pocket Cutlery.

OUT MAILS, HORSE MAILS, HORSE SHOES

SPECIAL PRICES ON APPLICATION.

r

spring weather they pickle, having large vats
for the purpose. Messrs. Doughty Bros., of
Warsaw, sent to this firm about 30,000 dozen.
Mr. Samuel Oakley, of Hastings, also sent to
them something over 30,000 dozen. Mr. E.
K. Ostrom shipped 294.000 dozen altogether.
He gathered his supply in Peterborough and
along the line of the Midland railway as far
as Uxbridge. Mr. J. W. Flavelle, of Lind-
say and Toronto, shipped 122,000 dozen and
the Metropolitan Grocery 60,000 dozen.

We learn from the N. Y. Bulletin that much
dissatisfaction exists between the shipper,
receiver and producer of eggs, as to trade
methods, and that the consumer has grave
cause of comuplant as to these. At the forth-
coming National Convention of the Butter,
Cheese and Egg Association, to take place at
Manchester, Iowa, on the lst, 2nd and 3rd of
November next, a resolution will be intro-
duced by a New York member, which will
embody a plan for the future sale of eggs by
weight. This merchant contends that the
"dishonest farmer speculates in eggs by salt-
ing, mealing or holding them for an advance
in price and then fraudulently sells them as
fresh laid to the buyers or shippers. The
latter will again retain them for e time, before
passing them along to the receiver in the East,
who again retains them subject to an advan-
tageous sale. The jobber coming next on the

Leading Wholesale Trade of Toronto.

WYLD, GRASETT
& DARLING,

WHOLESALE

Dry Goods
AND WOOLLENS.

NEW WAREHOUSE,

Cor. Bay & We/ington Streets.

Every Merchant should see our1

NEW STOCK.

V IGASlU & DRUIHGI

Eckardt, Kyle & Co,
IMPORTERS &

WHOLESAL E GROCERS,

list, in order to make a greater profit than is
legitimate, will buy these now stale eggs and
mix them with more honestly bandled eggm,
and in that shape they will reach the con-
sumer through the retailer." He proposes to
substitute the weight of 21 ounces for ten
eggs as a standard of quality or value, instead
of dealing by mere count, as at present.

The above scheme cannot be said to receive
the support of the trade in New York, where a
majority appears opposed to its adoption, as
tending to complicate the form cf dealing, and
result in dissatisfaction to all parties in
interest-producer, jobber, retailer and con-
sumer. It is to be borne in mind that some
years ago, certain dealers secured the intro-
duction of a bill before the State Legislature
authorizing the sale of eegs by weight, but
owing to the vast majority opposition of the
trade the bill was killed.

Leading Wholesale Trade of Toronto.

DRY GuCsITRADE.
Our Travellere ars on their respective Route@

with Full iasgen of

AUTUMN PATTERNS.
Styles and Valnes l'nsnrpa.ne<I. We Invite a

ca.efain uspectioni.

BRYCE,
McMURRICH

WAes ery oTaMORchants
61 BAY STREET, TORONTU.

low ruii: in SIar
AND ARRIVING:

Vostizza Currants in Cases.
l'ati-as in Brils., Hf-Brls. & Cases.
Provincial "1"'"'4
Fiinest Ondaro Val cia Layers.
Finest Selected Vaî clas.
Fine Off-Stalk "

Finest Vega, Dehesa, Blue Basket, Black
B.asket, London Layers, Loose Mus.
catel and Sultana Raisin-s.

Eleme Figs, 1s, 29, 95s and 10s.
Leghorn Lenion, Orange and Citron Peel.

Eby, Blain & Col
WHOLESALE CROCERS,

Cor. Front ana cott Sts., Toronto.

TO.THETRADE
We have just received and stored our stock of new

season s Broom Corn, comprising over one hundred
tous (about 225 (00 pouuds', of chr ice fine green
Brusb. personally selected in the best growing dis-
tricts of the West, and we are prepared to supp'y the
trade with a lins of Brroms of superior quality and
finish, and at values that cannot be equalled.

TE t We mnufaturewholly by steam power, and, with3 Front St. E., Toronto. our preset c.pacity or over three b.nded do.e.
Brooms per week, are in a position to fil ail orders

promptly.

See our samples before ordering elsewhere.

Our New Fruits are now arriving, Correspondence solicited.

which we are offering at Close Prices.
Our stock is Entirely New and worthy CHAS. BOECKH & SONS,
the inspection of closest buyers. 80 York StIeet, Toronto.

oflrM --
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Leading Wholesale Trade of Toronto.

W..R. BROCK. A. CRAWFouD. T. J. JERMYN.

W. R. BROCK & Co.
Carry in Stock all through the year a

General Assortment of Gooda
sutable for the Can-

adian Trade.

NOW ARRIVING,
THEIR PURCHASES OF

BRITISH AND FOREIGN

Dry Goods,
Woollens & Tailors' Trimmings,

Specia.fly selected for

THIS FAL eL'ScBUSIN S8.
W are ln a poaltion to meet ail legitmate

competition, and to enable our Cutornera to
do the same, and make a fair profir.

W. R. BROCK & 00.
Cor. Bay & Wellington Sts., Toronto,

WM. B. HAMILTON,
C 8. HAMILTON, (
JAMES BUIK.
A. W. BLAOFD SON & co

Manufacturera &Wholesa a

BOOTS AND SIIOES,
15 & 17 Front St. East.

TORONTO.

GRAT & NAROW MFG. CO.
Overalls, Shirts,

Ladies'Underclothing
Jerseys,

Hoops, Skirts,
Bustles, etc.

IMPORTERS OF
LADIES' and GENT'S FURNISHINGS.

24 & 26 Wellngton St. West, TORONTO

COOPER & SMITH,
Vanufacturers nrters and Wholesale

=lnesl

BOOTS AND SHOES.
36, 38 & 40 Front St. West, TORONTO.

JAMES COOPER. JOHN C. SMITH.1

HaAs NELSON & SONS
DIEBOT IMPORTERs Or

Fan.y Goods,Do//s, Tojs,Christmas Cards

MÂNUNATTERS ONF

Brooms, Brushes, Woodenware, Matches,
and General Grocers'Sundries.

63&58 Front St. W.,
TORONTO.

69 to 68St. Peter

L.eading Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.

TORONTO SYRUP Col
MANUFACTURERS

and REFINERS
0F9

PURE SYRUPS
FOR

SWEETNESS, BRILLIANCY,
and FLAVOR

Send for Samples and Quotations.

WHOLESALE ONLY.

THE HARRIS 0Q., ite
4:4: IM S.. -m.

BRANDRAM'S ENGLISH LEAD,
SOMERVTLLE'S PURE LEAD,

PILKINGTON'S ENGLISH GLASS,
GERMA-N SHEET GLASS.

LIVINGSTON'S BADEN OIL,

Colors, Brushes, Whfting, Glue,
&o., *&.

Mathews' Vinegar fg Cou
Makers of CHOICE VINEGARS for

UUIESTIC ad ICKLERS' USE.
OUARANTEED free wrom al foreign acide

nd to be trictly pure and wholea mie.

MANUFACTURERS OF

METH[YLÂTEiD SPIRITS.
69 Jarvis Street, - - - TORONTO.

Telephone 1261.

TUE TELFER MFG 0O•
Manufacturera of

Ladies' and Gents sholdaer Braces,
Abdominal Supports,

COMBINED CORSET FRONT AND CLASP.
Dress Bone and Dress Extending Steels.

Johnson Street,
Grand Opera Bouse corner, Toronto, Ont.

Adelalde Street West,

0OBBAN MARUFACTURING GO.
T O R O NT O.

MÂN0Up.OTU w r0

0CI LVY,
ALEXANDER

&_ANDERSON
FÂLL 2TOOE

OF

Golleral Dry Goods
Woollens and Tailors' Trimmings

NOW COMPLETE

INSPECTION INVITEZ.

43 Front Street West, Toronto.

Ice Cream Freezers, Bras ,Ketties,
Enamelled Kettles,

Granite & Agate Iron Ware,
BIRD CAGES, WIRE DISH CO .RS,

LAWNMOWERS, AC.% &C.

I. & L, Samunel, Benjamin & Co,
56 and 58J Yonge St. and 9 Jordan St.

BROWN BROS.
Account Book

MANUFACTRERS.
Ser stock on han or manufactured to any

pattrn. naupaaad fr Quallty, Durability ana
eapnees. E.tablished 2 Yea.

CalcaII,Bhrton I Ca.
Draw the attention of the Dry

Goods Trade to their
Large Stock of

DRESS MATERIALS
selected from the best manufac-

turers in the British, French
and German markets.

Dress Trimmings and Panellings
to match Dress Goods.

Buyers are cordially invited to come and
see us.

CHADWICE'SSPOOL AGENCY.
Mouidings, Frames & Lookmng-Glasses C . ECOTT.

IMPORTEBI Of

Plate, German and Sheet Glass, Cabinet
Maken' Sundries,&c.

MrABLUIE 185.

L. COFFEE & CO.,
Produe. Commission Mrchants,

Ne. 80 Church Street, - Toronto, Ont.

LwAmuO corua MOMA "LM"

W. C. HARRIS.
R. W. SPENCE.

HUGUES BROTHERS.
DRESS DE PT.

SILKS, SATINS,
VELVETS, PLUSHES,

V E LV ET E ENS.
CRAPES, DRESS GOODS,

MANTLE CLOTHS.
THE LEADING OUsEufor cHOICE GOODB
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T E MOUETAIY TIMEe
AJ"4D T RADE REVIEW,

With which has been incorporated the INTERCOLONIAL
JOURNAL OF COMMERCE, of Montreal, the TRADE

REVIEw, of the same city (in 1870), and the
ToRONTO JOURNAL OF COMMERCE.

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION-POST PAID.

CANADIAN SUBSCRIBERS, - $2.00 PER YEAR.

BRITISH - 10s. 6D. STER. PER YEAR.
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OFFICE: Nos. 64 & 66 CHURcH ST.
TELEPHONE No. 1485. EDW. TROUT,

Manager.

TORONTO, CAN., FRIDAY, OCT. 28,1887

THE SITUATION.

What has been done by the Inter-Provin-
cial Conference is largely a matter of con-
jecture, the proceedings having been carried
on with closed doors. And what has been
done, whatever it may be, is wanting in
legal effect. The Pr -vincial governments,
Prince Edward Island and British Colum-
bia excepted, have had the opportunity of
comparing notes and exchanging ideas; and
they may have come under obligation to
advocate certain changes in the letter or
administration of the.constitution. These
changes would all be in the direction of
Weakening the Federal authority and the
aggrandizement of the Provincial 'govern-
ruents. It is sufficient to remark that a
vIovement of this kind is in direct opposi-
tion to the course of change which has taken
Place, in the Federal government of the
United States. Similar movements there
have been in the United States, but the
result of the struggle has, on every occasion,
been the increase of the Federal authority,
and the weakening of the authority of the
separate States. The doctrine of State
SOvereignty, asserted from the days of
Jefferson to the end of the civil war, is at
last dead and buried. The right of a State
or a number of States, to secede was assert
ed, and on this issue the civil war was
fought out. We hear the same right assert-
ed to-day, in Canada, though we do not

uPppose that the doctrine has received the
sanction of the Inter-Provincial Conference.
Should the disintegrating forces get the
1I1astery, the epitaph of the Confederation
Would be written.

l a speech dehvered at Islington, Mr.
Chamuberlain returned to the question of

1om1mercial union. On the main point-
the Political result of commercial union-
'le reiterated what he said before. "He

Vot," he said, "think anybody in Eng-
land would attempt to prevent such an ar-
tangement by force, but in that case all the
advantages of the slender tie which still

ound Canada to England would disappear
as far as England was concerned, and it was
Ot likely that the people of Great Britain
ouldcontinue much longer to sustain the

obligations and responsibilities of a rela-

tionship, all the reciprocal benefits of which
had been withdrawn.'' This opinion we
have expressed since the inception of the
discussion; and our desire has been that it
should be thoroughly understood what
commercial union implies, in a political
sense. It is no answer to this view to say
that this or that British state man would
not oppose commercial union. The ques-
tion is what the British public would do
after Canada had discriminated against
British trade. Mr. Chamberlain, we can-
not doubt, has given the correct answer.

Judge Macdougall's able report on the
management of the Toronto Water Works,
which comes at a time when the public pati-
ence was about exhausted by the tedium of
the delay which characterized the exhaus-
tive enquiry, is a full justification of setting
the inquest on foot, after the failure te con-
vict Burns. Mismanagement, in various
forms, gross irregularities, a strong pre-
sumption of fraud in the coal account, have
been brought to light. The enquiry is due
to the courage of Mayor Howland, and the
result is that his suspicions have been found
to repose on a solid basis of fact. Mr. Mac-
dougall suggests that management by com-
mission be revived; the commissioners to
be nominated by the mayor and approved
by the council. The evil of the present
mode of management by a committee of
the council lies in the element of patron-
age. Every employe in the depart-
ment is put there by some alderman, te
whom he looks for protection against the
manager, if he does wrong. There is no
doubt that this element ought to disappear
from the management, and the superin-
tendent be placed in full control, as a means
of exacting real responsibility. With him,
and with him alone, should rest the appoint.
ment and removal of all the subordinates.
In no other way can obedience be exact-
ed. A commission might be tried agan,
in spite of the ill-success of a former ex-
periment; but there is nothing in a com-
mission that affords security against wrong.
doing. Boss Sheppard, the head of the
Washington commission, was the peer of
Tweed. But whatever be done, the present
system of aldermanic patronage ought to
cease.

Apparently on the plea that they are
mutual benefit associations and net loan
companies, the Building Societies of Quebec
have been declared by the executive to be
free from the commercial company's tax.
On the ground of their being mutual benefit
societies, exemption was sought. Undoubt.
edly this was the original form of all build-
ing societies, when the members were both
lenders and borrowers; and this may be
still true of some Quebec societies. In
some other places, Building Societies have
become ordinary loan companies, even
when the fiction of declaring the borrower
a member is kept up. It was stated by a
member of the deputation who waited on
Mr. McShane, the premier being absent,
te ask exemption, that if the tax had been
collected, it would have killed some of the
societies. If there be ne exaggeration here,
some cf those in that province must be

very weak, and they have the more reasen
to be grateful for the exemption obtained.

The Commercial Colonization Company,
of Manitoba, if it avoids land speculation,
may prove very useful to settlers. It is
empowered by Act of Parliament to advance
$600 at eight per cent. to the holdees of
homesteads, and it will increase the amount
on the security of improvements. The
loans will take the form of house, stock,
implements and other things. The com-
pany will break up twenty acres of land,
and altogether give the deserving settler
with a httle capital the chance of a good
start.

The Toronto Board of Trade bas vindi-
cated its own honor by suspending two of
its members from the privileges of member-
ship. The suspension is respectively for
three and six months. No one will be dis-
posed to find fault with the severity of the
sentences. The necessity of resorting to
suspension is very unusual, and the present
instances may be taken as a warning.
Offences such as are now marked with dis-
approbation, if repeated, will demand even a
more signal mark of dishonour: the Board
necessarily possesses the power of final
expulsion, and there should be no hesitation
to exercise it, should occasion arise. In the
meantime, we may trust that such neces-
sity will not occur. The grain-dealers as a
body, are remarkable for their honorable
demeanor, in their dealings. Without a
scrap of writing to biud bargains, it is the
rarest thing for any difficulty to arise about
them. This fact makes it all the more
necessary to nip in the bud any appearance
of systematic crookedness.

Money in New York lias ruled easy dur.
ing the week and fairly active, the supply
of loanable funds having been in excess of
the requirements of borrowers. and rates
as a rule easy. Thbweekly statement of
bank averages published last Saturday
made an unusually favorable exhibit of the
increasmng strength of the banks in this
city, and the tendency, says the Shipping
Lit, would seem to be in the direction of
still further increasing their surplus re-
serves. The rates of domestic exchange on
New York in the principal interior cities
are still at a discount, in consequence of the
active demand for money.through the west
and the firm rates that are obtainable for
loanable funds. Foreign exchange has
ruled quiet and easier.

Increased business last week is shown by
the United States Clearing House returns :
The total clearances last week in thirty-six
cities aggregated $1,109,603,401 against
$1,068,953,003 in 1886, an increase of 3.8
per cent., against a decrease of 3.0 per
cent. the previous week. Clearings of thirty-
five cities outside of New York show an in-
crease of 9.8 per cent. against an increase
of 6.2 per cent. the previous week. The
total is $367,051,849 against $334,366,947
last year. The exhibit is favorable both
when compared with that of the previous
week and with the corresponding week of
last year.



BANKlNG RETURN. every day in the markets, for the great MANAGER CLOUSTON ON THE

staple commodities of the world. When FINANCIAL SITUATION..

We present our customary condensation men meet on the Produce Exchange, the

of the monthly return of Canadian banks, Cotton Exchange, the Hide and Leather Mr. Closton, assistant general manager

showing the circulation, deposits, discouts, Exchange or the Wool Exchange, they feel Of the Bank of Montreal, is reported to

&c., of banks in different provinces at the the pulse of the market at once and regu- bave accounted for the financial stringency

close of last month a -d at the correspond- late prices accordingly. No one man can by pointing out that the large grain crop

ing period last year. make a market for any commodity. The at- of Manitoba requires a large amount of

ABSTIRACT 0F BANK RETURNS. tempt to do it invariably leads to disaster. money to move it, that the lumbermen are

ABTSTRATFBANK1886.RnTURNs. If the present scarcity of money were bearing heavily on the banks, that cash col-

30 SEPTEMBER 1886. [In tho due to some manipulation on the part of lections have not been good, and that there

Banks I Banks Banks the banks,tosome locking up of funds so as has been overtrading. The short crop in

Description. in Que-I in On- Bin Total. to produce an artificial tightness, that state our part of the country, he thinks, will be

bec. Provs of things would soon pass away. The pres. made up by an extra measure in another;

-__$$sure could not be maintained for a week. and that it is only a question of time when

Capital paid up. .35,210.18,091 7,796 61,097 But this is a natural pressure produced by the old prosperity will return. This is no

Circulation . 166910.4,39 4,776! 31,927
Deposits.o......16,292 43,59 4,77 1,927 a combination of circumstances, largely, doubt a fair description of the situation.

Loans &Discounts 85,329, 64,738 17,519 167,579 we beheve, by an over-expansion of trade In referring to the effect of transferring

Cash and Foreign on a credit basis. In our last Banking Re- floating to fixed capital, Mr. Clouston, if

balances (Net>.. 20,749 7,706,3,824 32,279 view, a month ago, we called attention to correctly reported, was not so happy. He

OT SEPTEMBER, 1887. [In thousands., the likelihood that "larger demands will says there has been a large transfer of this

Banks Banks Banks continue to be made upon the banks, and kind through railway construction and the

Description. in Que- i BOn- in Total. at the same time their available stock ot erection of substantial buildings. But the
bec. tario.1 other

Prov's. money and money-raising power will be transfer has not been in money, and of the

dimiuisbed." Is this not what has hap- capital so transferred, but little of the rail-

Capital paid up.. 35,20618,320 7,317 60.813 pened ? In almost every department ol way expenditure has been supplied out of

Circulation ...... 17,334 11,544. 4,877 33.765 business more goods have been made and Canadian savings; which little is supplied
Deposits ........ 5641 o45,01513,529 114,954
Loans&Discount 91,43 68,059918,537 178,071 imported than the country can readily pay almost exclusively through the Govern-

Cash andForeignu t or. If we hd secured an abundant crop ment Savings' Bank deposits. The whole

balances (Netl.. 18.802 4,968 4613 28.383 ail over Ontario, it is almost certain that amount so transferred is considerable, but

A cormparison of the figures of 1887 and the pressure by this time would be passing tbe amount so transferred last year, within

1886 will reveal at once what bas been go- away, for that would have meant as mucb a time which could contribute to the

ing on during the last twelve months. The more liard cash for the country, either present financial stringency, has not been

total discounts of the hanks last year a tbis present or prospective as the bauks bave great. There bas been a larger transfer

time were $167,000,000. This year they been drained of during the last two years. of floating to fixed capital, through build-

are $178.000,000. The increase, if we go' Had this been the case, we confidently be. ing operations. This capital bas come

back to 1885, will be -till more striking, for heve that no rise of interest would have from two sources :•from the banks and

the amount at that time was only $162,- taken place. from loan companies; that obtaimed from

000,000. There bas therefore been absorb- The constant draining of surplus money the banks would reduce the balances of

ed by the mercantile community,as a whole, from mercantile channels into the bureau depositors, and lock up some portion of

no less a sum than $16,000,000, within two of the government is now making itself bank loans; that obtained from loan so-

years, over and above the amount borrowed severely felt. Had the deposits in the cieties, and it would probably be the major

from the b>anks at that time. This is more Government Savings' Banks of all kinds portion, would have scarcely any effect on

than one-fourth of the whole capital of the found their way into the banks, the general -the resources of the banks; it could only

banks. The difference between September rate of interest would have been lower all have that effect at all, in so far as it re-

two years ago and now, in available funds, round by one per cent. at least, and pos- duced the balances which the loan coin-

is no less than $10,000,000, or nearly 30 per sibly two per cent. If the government panies held in the banks.

cent. of the whole on baud two years ago. would place a four per cent. loan on the The capital transferred from the floating

• A movement like this could not possibly go London market and pay off ail tbeir depos- to the flxed form, cannot properly be con-

on much longer, and a rise in the rate of itors, they could make a profit of nearly founded with money; and it is a delusion

interest is the only way to check it. Many $2,000,000, and relieve the monetary strin- to suppose that it will return in the forni

persons have a hazy notion that the banks gency absolutely. It is not only the rate of money to swell the deposits of the banks.

have a boundless store of money at command which is paid at present that troubles the The capital fixed in railways and buildings

at all times, and that they can draw upon mercantile community; there is the appre- disappears from the bank ledger. It can-

this store to any extent tbey please. Upon hension for the future. The stringency not be in two places at once. In suchi

this notion they proceed to the conclusion may increase even yet. It is impossible to transfers the proportion of money or banlç

that an increase of the rate of interest is a forecast the future ; but sigus point rather notes, or both, is small. All the large pay-

purely arbitrary matter, taken at the mere in that direction than the other. Traders ments are made by cheques. The cheque

wbim and pleasure of bankers for the pur- may in time prevent this by curtailing effects the transfer. The capital becomes

pose of making more profit. their business and therefore their demand fixed in the building or the railway, and

But no notion can be more devoid of for money somewhat; but this cannot be there it remains. Not a dollar of it ca

foundation. A banker bas no more of a accomplished at once. It may take months return to the banks,in the form of deposits-

. boundless store of money than a mercbant before any general curtailment can take And money, or bank bills, to the extent tO

has. TI.e resources of every bank are effect. Meanwhile a highier rate for money which either is used, is merely the erranld

limited. The banks have so much money may be looked for. boy that aids in making the transfer. I

and no more. Their power even to get we confound the errand boy with the mes'

money by drawing on their credit is -Dividend bas been declared by the Bank sage lie bears,we shall get into inextricable

just as really limited as is a merchant's. of Montreal for the current half-year at the confusion.

They are exposed every day to demands for rate of ten per cent. per annumi; by the On- Temporary loans may be made by banlO

unknown quantities of money and must tario Bank at the rate of seven: by the Fed- to railway companies, till the latter caD

therefore keep considerable stocks of that eral at six annually. The Merchants Bank realize on their own bonds ; or to buildero

commodity by them. When they find their declares seven, the Commerce seven, Bank till loans can be obtained on mortgage ; b151

store of mioney drained away steadily mont» o! Toronto eight, Bank of IIamilton, eight. these temporary advances are not transfer

after month and the supply constantly go. red finally into fixed capital : they are re

ing down under the pressure of demand, --The Farmers' Loan & Saving' Company paid out of the loans by means of whie

what can they do but to raise the price of declares a dividend for the habf-year at the floating is transferred into fixed capit>

it ? This is the sort of thing that happens yearby rate o! seven per cent. The capital fixed in railways or buildiiI'
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goes to a bourne whence there is no return. e
It goes there to stay for ever. But if b
judiciously invested it does not cease to be n
a revenue-earning force : a part of the b
annual revenue which it earns may be e
capitalized-that part which the owner r
saves-but this is not the return of a part s
of the original capital; i is the creation c
of new capital. And by the creation of a
new capital alone can the original fixed i
capital ever be replaced.

If money has been temporarily advanced c
by banks to railways, it may return, when e

Che companies realize their expectation of c
obtaining the fixed capital which is to re- r
main. In the meantime, the capital
temporarily advanced would be fixed in r
labor, and ties, and rails, in locomotives,
and cars, and whatever else goes to the l
equipment of a railway. But it is only so r
used to anticipate capital, which is to be 8
advanced, or a credit which it is to obtain. '
Temporary loans to builders, to be repaid 8
out of future mortgages, go through the 1
the same course. But these loans are not
intended to be lost to the country's stock t
of floating capital, and unless there be mis-
calculation or deception they are not so
lost. Is it to loans of this kind that Mr.
Clouston has reference ? If so, they will
return, if all goes well, and their return will t
give a measure of relief. They will not
come back in the form of deposits, but in
the form of repayment. It is hopeless to
expect them to come back in the former
shape ; and the fact that such expectation
is expressed raises a doubt whether refer-
ence be made to such loans at all. If it be
to capital finally fixed, there can be no
return of the original capital, thongh there
may be a slow creation of new capital out
of savings, and in no other way.

Fluctuations in the rate of interest are
among the most obvious phenomena in the
world of commerce. Borrowers dislike a
rise, lenders a fall ; both are inevitable in
the natural course of things. The rate is
steadier here than in countries where the
automatic force of supply and demand has
greater play; it does not rise so high, on
rare occasions, or fall so low, when there is
a glut in the market as it does there. The
average rate is necessarily higher in a
debtor than in a creditor country.

Thawhole amount deposited in the gov-
ernment savings' banks is abstracted from
the stock of floating capital, with which
the movements of commerce, and part of
the work of the farm and the factory are
Carried on. It is either sunk in public
Works or di sip 'ted, as capital, by being
applied to the ordinary expenses of the
government. As a matter of fact, it is ex-
Pended in public works. These works may
be necessary ; and they aid indirectly in
reproduction. But the construction of
these works,their necessity being admitted,
does not call for or justify these drafts on
the floating capital of the country ; and
their abstraction causes a direct loss to the
country. Canada, as a creditor country,
borrows in various forms; but the govern-
O1 ient can borrow in England, on better
terrnsthan individuals or commercial cor-
Porations If it takes twenty millions of
dolars from Canadian depouitors, one
reslt je that private or corporate borrow-

1
re, whose credit is lower than its own, i

have to go into the English market for so 1
much more. The excess of interest paid1

by these borrowers, over what the govern-1
rnment would have had to pay, is the j

measure of the loss to the nation, by sub- i

tituting private or corporate for public 

credit, abroad. Or, if a large part of the 1

amount abstracted from the stock of float-1

ng capital is not replaced at ail, the want
of it is felt, in various directions, in ex-
changes and reproduction. It is not so

easy to replace floating capital as to pro-
cure capital for the construction of

railways or for loan on mortgage ; and the

difference tells against the country. The

rate paid for government deposits, except
as a means of diverting them from com-
merce, manufactures and agriculture, is
really of less account than the objections
already mentioned. The diversion is the

worst feature. Such diversion is of no con-
sequence, in England, a creditor country,
but here it is a matter of serious moment;
and the ill consequences produced ought
to move the government to make a radical
change of policy, in this particular. There
is really no good reason why the govern-
ment should carry on the savings' bank
business, and the sooner it goes out of it
the better.

THE INCORPORATION OF LOAN
COMPANIES.

There may be some doubt as to which
body possesses the authority to incorporate
Building and Loan societies, carrying on

business in the various provinces,-the Do-
minion Parliament or the provincial legis-

latures. Wbere the charter of incorpor-

ation is sought for the purpose of enabling
business to be done in more than one pro-

vince, application must, doubtless, be made
to the Dominion authority. Where, how.

ever, the objects of the company are purely

provincial, the local legislatures would have
a right to incorporate under that clause of

the British North America Act which gives
these legislatures the authority exclusively
to " make laws in relation to the incorpor-
ation of companies with provincial objects."
But this authority must be understood as
subject to the qualification, that these
companies shall do no business, the legis-

lation in regard to which is solely under the
control of the Dominion Parliament; and

if the federal powers to deal with banking
and regula e trade and commerce are en-

croached upon by the powers given in the

charters of provincial loan companies, then
a question may arise whether the latter
have the authority for their acts from the
proper source.

Be this as it may, by far the largest
number of loan companies doing business
in Canada are incorporated under the Do.

minion Statutes. There exist many On-

tario Statutes for the purpose of providing
for the incorporation of joint stock com-

panies and corporations of various kinds,

and under one or other of these statutes,
insurance, loan and trade companies become
incorporated. Among them is an act pro-
viding for the incorporation of building so-

cieties, but neither of the words Building
or Society need necessarily be used in the'

name of the- company. Many sections of
this Act are identical with the sections of
the old Act of 1859, under which nearly all
the Canadian loan companies are incorpor-
ated, except those chartered by private
acte. The clauses which direct how the
companies shall be incorporated, which de-
fine their powers, and which authorize the
taking of securities, are the same in both
acte. Is it not surprising then, that with
such a local act in existence, expressly
framed for the purpose of providing ma-
chinery whereby loan societies may be in-
corporated in this province, some local
loan societies should have sought and ob-
tained incorporation under another local
act, classed generally under the heading of
acte respecting "companies for trade,
manufacture &c." and which is specifically
known as the. "Incorporation of Joint
Stock Companies by Letters Patent Act? "

That this Letters Patent Act was never
intended to supplement or in any way take
the place of the Building Societies Act, is
apparent from some of its clauses which
provide for the directors of companies,
formed under it, being liable for wages to
their laborers, servants and apprentices,
and also for their being liable for accept-
ances endorsed, and promissory notes made,
by their duly authorized agents. This
Letters Patent Act is for general purposes;
the clause which defines the purpose for
which companies may be incorporated un-
der it, reading, "the lieutenant governor in
council may, by letters patent under the
great seal, grant a charter to any number
of persons, not less than five, who shall
petition therefor, constituting such persons
and others who may become shareholders
in the company thereby created, a body
corporate and politic, for any purposes or
objecte to which the legislative authority
of the Legislature of Ontario extends, ex-
cept the construction and working of Rail-
ways and the business of insurance." Why
should loan compaîies seek incorporation
under such an act, Vvith one in existence
already, specifically devoted to their needs?
Le it because their charters under this act
give them powers they could not get under
the other ? And if so, does this work to
the prejudice of other companies, incor-
porated under acte specially provided for
the purpose, and which acts properly, with
legislative wisdom, in themselves define
the scope, objecte, and powers of such
companies ?

In our issues of September 2nd and 9th
we stated some points of difference, with
respect to borrowing and lending powers
&c. between different classes of loan com-
panies in Ontario. We also made, about the
same time, an important change in the
classfication of these in our Stock and Bond
Report. Our readers will have observed
that we there sub-divided the twenty-eight
companies in those "under Building So-
cieties' Act, of Canada, of 1859; under
Dominion Joint Stock Companies' Act;
under Private Acts; under Ontario Joint
Stock Letters Patent Act, of 1874." We
may repeat what we have already said that

it was under the Act last named that the

English Loan Co., theFinancial Association
of Ontario, and the Ontario Investmenlt
*Association were all incorporated.
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THE LUMBER TRADE.

The present stringency in the money
market affects the building trades, and may
be expected to curtail operations in lumber.
Some movemeut is going on in better grades
pine from this port to Oswego and Ogdens-
burg.

There is no very pronounced liking
among builders as yet for the use of hem-
lock as a bill stuff, though here and there
they buy it and find it answers well. In
the United States, hemlock and spruce are
more favored. In Pennsylvania, for in-
stance, cutters of hemlock for builders' use
are busy, and in Michigan much more at-
tention is given of late to this wood, so
pientiful and so adaptable.

At a meeting of lumbermen held in Chi-
cago the other day, a report on comparative
pine stocks was submitted. * Seventy yards
in that city had 548,000,000 feet on hand,
on 15th inst., of which quantity 233,000,000
feet wa 60 days in pile. In 106 townships
outside of Chicago, there was found to be
1,175,000,000 feet in stock, of which 50 per
cent. was dry, against 1,073,000,000 feet at
the same time in 1886, forty-four per cent
dry. There was at the meeting, says the
North. Western Lumberman, a consensus of

opinion that a short stock of dry lumber
was proved and au advance of prices was
necessary. Accordingly a committee wa
appointed, which advanced common and
cul boards 50 cents per thousand feet -on
several items. "The trouble of transport
ation," says our contemporary, "seem to
be the most serious draw-back to the lum-
ber trade. From east to west there is a
cry for railway cars and lake freights are
dry and stiff." Their experience as to cars
cannot be more painful than that of lumber
merchants in Toronto, who complain bit
terly of the varions roads for not providing
facilities during August, September and
October this year.

TEXTILE FABRICS IN THE UNITED
STATES.

There has been a large distribution o
textile fabries of all kinds in the States;
the demand by retail dealers showing but
little fear that the injury to crops wil
greatly lessen the volume of their cus
tomers' purchases this fall and winter
Further, there is, according to the Textile
Becord, "a marked absence of speculativ
feeling," and the business in progress re
flects the actual or well-assumed wants of
the community. Writing of cotton goods
our contemporary says that buyers ar
compelled to await their turns for dehvery
of many makes of staple goods which ar
largely sold in advance of production
" The per centage of fut ,re mill orders now
under output is larger than at like date in
any previous year." Add to this that
stocks, both retail and wholesale, are in
" more manageable shape than ever be
fore," and one readily understands why th
market should be steady and steadiness
probably firmness, expected for the winter

As to woollens, matters are less satisfac
tory. Mills have found it needful t
shorten prioduction very much, because o,

T
a restricted demand; "and to meet the
competition of foreigu goods they have
been compelled to reduce prices to a point
that leaves but a nominal profit, if any."

The woollen jobbers and wholesale
clothiers find trade rather better in these
respects than the mills. There was a time
in September, when slow collections and
stringency at the banks were hard upon
the wholesale trade, which notonly refused
to buy goods, but realized sharply on stocks
in hand at the expense of prices. But the
situation improved by October and now
their trade appears to be up to theirexpec-
tations and promises well for the remainder
of the year. The price of worsted yarns
has gone very low. Demand bad for hosiery
worsteds, and the market is unsatisfactory.
" Production is not over fifty per cent. of
the capacity of mills and very little even
of the diminished output is marketed at a
profit." And our protectionist contempor-
ary wants Congress to come to the rescue
by an equitable readjustment of the tariff
on worsteds. "Woollen yarns continue in
good demand and firm. There is a better
enquiry for carpet filling yarns and a little
firmer feelingin the market. Cotton yarns
are fairly active."

WEST INDIA TRADE.

It appears that persons at widely distant
points have ail at once awakened to the im-
portance of steam communication between
Canada and the West Indies. In St. John,
the provisional board of the Forwardi ng
and Trade Promoting Company bas its oye
on the West Indies. In Toronto, there
h ave boen several meetings of business mon
concerning the proposed West Indies and
Soutlern Transportation Company, which

r aims to bave steamers from St. Jobn as
*far soutl as Demerara. In Ottawa, as we

learn from yesterday's telegrams, Mr. A.
Spencer Jones is promoting a steamship
company between Halifax and Kingston,
Jamaica, whicl will use light draught
freigbt steamships, principally to carry
fruit and produco. Que of the lnrgest fruit-
growers in Jamaica, who exports 6,000 bar-
rois of oranges alone per year, appears as
tbe chef promoter. Tbere is good reason
to believe that with ecouomy and nuder

texperienced management, a steamer or
steamers between, say, St. John, Porto
Rico and Jamaica can be made to pay, for
steamers can carry and finI a market for a

eclass of perisbable freight not practicable
to the small sailers which are now tbe
means of communication with Nova Scotia
ports. Quantities of Canadian produots
and manufactures are sbipped from New~
York to tbe West Indies moutli by month,
and the New York exporttrs are making
money on tlem, some of wbich Caradians
migît make. And we are even payiug
Amorican steamers to carry our mails froxu
New York to those Islands. Surely a snb-

Ssidy can bo got for so reasonable a service
as a Camadian Steam Lino to the Antilles.

e -It is stated by the flerald that the exporte
f rom Halifax to the United States for the past
quarter were nmong the largest in the biutory
of the port-aggregating some $400,000. QI

- hs ike ibwr anda vr10,0

f dycdfa 1000

1887,
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cents.
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114
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Turning now to Canadian shipmentq, we
find, from Bickerdike's export returns, that
while sheep showed the lowest numbers
shipped thus far this year compared with
the previous seven years, those of .cattle
were the largest, being 60,228 head as com-
pared with an average of 47,000 head in
any of seven previous years. The ship-
ments from Montreal this year are as
under;-

Cattie. Sheep.
To October 22, 1887.......60,228 32,490
To same date 1886.......57,071 77,423

" 6"1885.......56,937 37,100
" "1884.......53,732 52,739
" 4"1883.......47,519 79,500
" 6"1882.......26,430 57,1361881.... .... 36,277 52,312

1880........37,944 68,719

Receipts at Point St. Charles (Montreal)
cattle yards for say six months up to Mon-
day last had been 64,080 cattle, 29,775
sheep, 6,477 calves, 19.016 hogs, as coin-
pared with 60,000 cattle in each of the twO
preceding years, fewer sheep, calves and

hogs. It is not to be wondered at, there-
fore, that the export demand in Canada is
slow, especially as we find the Gazette'
market report saying, on Tuesday last,

CATTLE EXPORT TRADE.

By ail accounts, the cattle export trade
is mu a deplorable condition. A fortnight
ago, prices in London had fallen to a point
lower than ever touched before, and sales
of American beeves could not be effected.
At Liverpool, matters were just as bad and
Manchester was but little better. Whetber
or not the reason was that shippers,
warned already of the chances,were temp-
ted by low rates for space to keep on ship-
ping to a glutted market, we are left to
guess. But it was then stated by the
Canadian Gazette that "The class of cattle
which is now being received is wholly un-
suited for our markets, -being half-meated
animais, neither stockers nor beef.*'
Freights, low as they had gone, were not
within 20s per head of what they should
be to put export cattle on a footing with
the low range of prices in British ports.

Matters have since gone from b d to
worse. Cablegrams of Tuesday la t to the
Montreal Gazette contain the intelligence
that the British cattle trade was in an
utterly demoralized condition, in fact the
state of trade at present is the worst ever
known. Ail the markets have been com-
pletely glutted with stock and the extra
large supplies offered. On the 24th, best
Canadian steers realized only nine cents
per pound, a price ruinously low and en-
tirely without parallel. The lower grades
were in proportion, indeed inferior stock
had to be literally given away. The decline
on best grades within a week was one cent
per pound. Sheep also had weakened and
11 cents was qùoted for best. Refrigerator
beef in Liverpool is at 5id for hindquarters

1 and 31d for forequarters per lb. Following
i were the quotations in Liverpool for three

years :-

Oct. 24.
Oct. 17.
Oct. 3.
Sept.19.
Sept. 5.
Aug.15.
Aug. 1.

1884, 1886,
per lb., per lb.,
cents. cents.
13J 10
13J il
15 il
15 11
154 114
154 12
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"Quality not as good as usual and offer.1

ings large, with few sales at a decline to

31 to 4 cents live weight." A Glasgow1
cable, dated a few days ago, says that2

"Ocean freights were quoted casier at 401
to 45 shillings. There lias been a firmer

feeling in insurauce, which was quoted at

41 to 8 per cent." A strong phrase is used

to describe the Liverpool market of Mon-

day last: " Trade rotten." " Impossible
to sell the class of cattle arriving now." Ai
London private cable, of same date, says:
"Trade rotten, useless shipping such in-
ferior stock here. Choice beeves quoted at

In the face of such intelligence as we

have quoted, shippers cannot continue to

waste capital by further ill-advised at-

tempts to do business where ruinous loss
stares them in the face. It is a risky trade

at the most of times, especially for tyros,
and it becomes positive folly when trans-

Atlantic markets are in the condition we

have described.

MONTREAL BREADSTUFFS MOVE-
MENT, &c.

The receipts of grain and flour at Montreal
thus far this year have been large, those of

wheat unusually so. In the years 1884 and
1885 the aggregate receipts of all grains at
that port were something over ten million
bushels, up to the present date of the navig-
able season. Last year they were 14,386,641
bushels, and this year, up to 20th inst., they
were 13,774,030. But in the years 1884-5 and
6 the receipts of Indian corn from the Western
States by this route were more than usually

heavv, amounting to two, three and four mil-

lion bushels in different years, while this year

they have fallen off to a little over one million.
Coarse grains maintainthe average. Receipts
of wheat, however, have advanced from 4,300,-
000 bushels in 1884 and 5,000,000 in 1885, to
6,154,000 bushels last year and no less than
9,514,000 in the present year. And if we take
the Gazette official figures, convert flour into
wheat and compare the aggregate bushels of
all grains, we find as follows:-
Receipts, season 18l7 total bus. grain.........17,436,340

" " .18S6 I".. ".. " .........17,869,42
1885 " " ......... 13,642,409
18q4 " ........ 14,935,106

We may now look at shipments from Mont-
treal, by river route to Europe and the lower
Ports. Taking first the total shipments of
grain, flour, oat and corn meal, we find them
to have been :_

T1OTAL SHIPMENTs.

1857. 1886. 1885.
Wheat, bush. ...... 8,120,582 5,929,8S8 3,920,831
Cor, ....... 1,053,561 4,085,571 2,015,560
Peas .... 1,894,034 2,066,967 1,847.262
Oats:,'..507,9 0 1,843,733 1,284,276
Bar1ey............529.031 11,617 44,354

liye ..... 1)9,623 15,947 37,669
lour. brls.......... 712.,7 571,446 555,408
eal.............36,650 59,054 94,123

Sub-dividing these into shipments for
Europe (lst column), to lower ports (2nd
cOlumn), and by rail (3rd column), we arrive
8'tthe following figures :

Lower Ports,
ý3iPnents. Europeau. Canal and Rail.

River boats.
1887. 188. 1887.

Wheat, bush...... 8,027,8 6 23,921 68,775corn, ...... 1,044.360 9.200 .........
......... 1i826,427 24,553 46,056

. .... 4ý3i91 5,263 39,006
ey, 6E 3 22'45 ... "

y ®,. ". ...... .. 109.123 (),000 . ·····..
r, brls.. . . .. 453.641 218,900 40,261

eal, .. ......... 323 2 3,578 700

].eceipts of potash show a steady decline,
Year by year, as we have had occasion to
Otice recently in the ashes paragraph of our

Montreal markets. Where in 1884 there were
5,661 barrels shipped, in 1887 only 1,860barrels
had come forward. In dairy produce, the
shipments of both cheese and butter for the
present year thus far are larger than those of

last. We give below statistics of these as well
as of other provisions, for three years, up to

20th October:-
1887. 1886. 1885.

Butter, kgs............ 84,069 60,776 8,681
rheese, ri...........956,090 907,362 947,392

Pork, bris.................. 10,645 9,036 15,541
Lard, bris.......15,847 13,225 16,453
Beef, bris. and tcs............ 3,2q5 1,321 1.29
Dressed ho gs............ ........ 3,353 3,476 1,253
Tallow, brîs. ...... ......... 2.152 1,226 1,246
Hams and bacon, pkgs...... 52,632 76,428 61,716

Petroleum shipment is but small this year,
being only 636 barrels as compared with 5,000
barrels or thereabout in each of three previous

years. Leather export, too, has declined, the
figures being 2,950 rolls in 1887 as against

6,957 rolls in 1886 and 7,600 rolls in 1885.

THE STOCK MARKET.

Although there have been temporary indi-
cations of strength there has been but little
abatement of the feverish condition of prices
on the Toronto stock exchange. The unsatis-
factory state of the money market has much
to do with the depression, the banks having
nearly all their money locked up in active
business dealings, and therefore being unable
to advance much to brokers. Then one of the
banks loaned money freely last week and
called in again this week, showing how uncer-
tain the supply of money is at the moment.
As the end of the month approaches the usual
extra strain at that period is felt more severely
than usual under the circumstances. Prices
are lower over the whole list of bank shares,
Central falling 5 per cent. to 95, Montreal and
Federal each 4 per cent., Hamilton and
Ontario 3, and Merchants and Dominion being
1% lower .n bids. Some advance was expec-
ted in Commerce on the declaration of a divi-
dend at the old rate of 7 per cent., but the
stock closed 1 lower in bids. The advance in
insurance shares was nearly all lost, both
stocks declining about 6 per cent., British
America to 94 and Western to 123J. Consum-
ers' Gas was weak, and is now offered at L70
without buyers. Canada North-West also
has fallen 1%. For loan societies' shares
but few purchasers were in the market,
the few sales that took place indicating that
sellers would be obliged to make considerable
concessions to dispose of their stocks.

INSURANCE NOTES.

The Equitable Lits Assurance Society of
the United States has appointee Mr. Hugh C.
Dennis, lately of Cobourg, its manager for the
province of Ontario, with head office in To-

ronto. The appointment is considered a good
one, and we are glad to welcome him to To-
ronto as the representative of this wealthy and
liberal life assurance company.

The marine rates on grain, as adopted by
the Chicago Board of Marine Underwriters,
are as follows: Chicago to Lake Michigan
ports, 45 cents; ports on Lake Superior, 70
cents; Huron, Sarnia and Detroit river, 70
cents: Ontario, 80 cents; Ogdensburg,85 cents;

Montreal, $1.50.

Now that the cool weather is upon us and

the furnace fires are to be again brought into
use, says the U. S. Review, would it not be
well for property owners and tenants to re-

member that the careful inspection of all
pipes, air ducts and smoke flues of the
furnaces will go a long way towards prevent-

ing a possible lire ?

Two distinct attempts at incendiarism are
reported from Montreal last week. One in a
public hall, the other in a stone storehouse,
used by Mr. Anthony Force for storage pur.
poses. In the first case the attempt was not
successful, but in the other the building was
gutted.

Referring to the fire which took place in
Winnipeg on the 14th inst., the Sun of that
city says : "There is no question that Winni-
peg very narrowly escaped an extensive con-
flagration on that evening, and there is no
guarantee that on another similar occasion the
combination of circumstances will be so favor-
able to us, and that we shall have such a lucky
escape." Commenting on a letter respecting
the fire from a leading citizen, the Sun con-
tinues: "If there is blame properly resting
upon the fire brigade, for the spread of the fire,
as this gentleman appears to beheve, let the
fact be known: if we are living in a fool's
paradise with respect to a water supply, let it
not be concealed. Whatever is wrong, let it
be righted. The matter is one well deserving
the attention of the fire and light committee,
with a view to seeing if there are not import-
ant lessons to be gleaned from Friday night's
conflagration; if some day a goodly portion of
Winnipeg is not to be laid in ashes, when
timely precaution would have prevented it."

-We notice the arrival at Montreal, from
Mediterranean ports, of the steamer "Dra-
cona." Her cargo consists of 55,000 boxes
Valencia raisins, 13,000 boxes Malaga fruit,
besides a considerable quantity of general car-
go such as is usually brought by a steamer
from that quarter. The "Barcelona" is ex-
pected in a few days with further supplies,
largely currants, and probably nuts.

-The report of the Ontario Bureau of In-
dustries for 1886 states the sales of Crown
lands in the province in the last twenty years
at 1,200,339 acres, of Clergy lands at 162,624
acres, of Common School lands at 44,637 acres,
and of Grammar School lands at 61,659 acres.
The total is thus 1,469,259, and they realized
$1,812,301, or an average of $1.24 per acre.
The area of timber lits held under license
in the first year of Confederation (1867) was
6,155 sq. mile; next year it was 11,584, rising
to 16,259 miles in 1874, falling to 15,612 miles
in 1881. Last year, it was 18,486 miles, which
is the greatest extent to which licenses of
timber limits have attained.

-Several clipper schooners have lately been
purchased in Nova Scotia for parties in British
Columbia, where they are te be engaged in
sealing. As some of these vessels have been
employed as fishery cruisers they will be spe-
cially suited for the Pacific Seal fishery. It
seems strange that vessels can be delivered
cheaper in British Columbia, via Cape Horn,
than they can be built on the Pacific coaut.
Nova Scotia shipwrights could go to Victoria by
C. P: R., build schooners and return home in
much less time than the long voyage around
the Cape would take, but the difficulty is in
supplying the timber and outfits.

-Railway transport in Eastern Nova Scotia
is being greatly improved, and the result is an
increase in both freight and passengers. The
new route between Pictou and New Glasgow
is about going into operation. Between Canso
and New Glasgow, on the eastern extension,
the increased traffic is very marked. The
Cape Breton railway te Sydney is being rapid-

ly constructed. A number o! trains ou the
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Intercolonial are to be lighted by electricity
and heated by steam. A Halifax syndicate

contemplates building two or three links neces-

sary to complete the Nova Scotia railway
system, viz., between Annapolis and Digby,
Truro and Windsor, Pictou and Halifax, via

the Musquodoboit valley.

-If any one should think that no money is

to be made out of gold mining in the maritime

provinces, he may conclude differently on read-

ing he following. As samples of the yield of

some of the gold mines in Nova Scotia we note

receipt of two returns at Halifax last week.
From the Rawdon mine 408ï ounces of gold

came from 690 tons of quartz, and f rom the

Moose River mines 254 ounces were milled

from 234 tons of quartz-the work of twelve

men for one month. The value of the gold
from these two mines is about $13,000.

-Our Montreal correspondent writes as

under on Wednesday last: Some further in-

crease may be noted this week in the move-

nient of merchandise in a wholesale way, more

particularly in heavy goods, such as pig iron,
metals, chemicals, &c. Dry goods also show a

better distribution in progress, and grocery

men report a good trade doing. Trade is likely

to continue at its present degree of activity, if

it may be so called, though there is no "boom"

to it, until the close of navigation, although
in this railway age the closing of navigation

does not effect the same marked change in the

volume of the year's trade that it did only

some few years ago.

-In addition to the differences between

grocers in Canada of late as to the right of

merchants to combine, and so prevent a waste

of capital by underselling, another feature has

come up to disturb the equanimity of some

sugar dealers and the poor consumers. In

New York, a much larger and more formidable

sugar combination bas been made than thal
in Canada. It is called the Sugar Trust and
consista of the "refluera of North America.'
By reason of this move, and of a reduction by

one-fifth cent. per pound of the United States
government draw-back, prices of sugar in the

States have advanced until 6 cents per pound

is now the factory price for granulated.

ffreSpondence.

CANADIAN BANKERS ASSOCIATION.

To the Editor of The Monetary Times:
Sim.-Is it not.time that the Canadian banks

took some steps in the matter of forming a
bankers' association ?

The recent meeting of the American Bankers'
Association, which was held at Pittsburg,
affords a good example of the scope of such
conventions and the opportunity they give for
eliciting valuable discussion "on topics of
great public moment, having an important
bearing upon commercial and financial affaire."

It may safely be assumed that bankers would
find such an association valuable as a channel
of knowledge which would be useful to them
in the practice of their business; and combin-
ing, as it would, men of extensive experience
and knowledge of business from all parts of
the Dominion, it woule, moreover, afford an
excellent means of getting a correct estimate
of the condition of trade-a point of great
importance to the public as well as to banks.

The present acta relating to banking, which
are not as complete or ,applicable as they
might, afford excellent material for the work
of a convention ; and as important banking
legislation is likely impending in the near
future it is all the more desirable that bankers
take counsel together now.

I would think if one or.other of the leading
banks in Montreal called a meeting to ,consider
the formation of a Canadian Bankers' Associ-
ation the other banks would readily respond
by sending representatives.

Truly yours,
M.

STOCKS IN MONTREAL.

MONTREAL, Oct. 26th, 1887.

.0
S-rOCKs. 8

Montreal ........ 229 2241 1187
do. x. 1. 226 221 1155

Ontario ............ 123 115 281
Peoples,-........ 108 104 206
Molson :.. 14 132J125j
Torontoe.... 25 19*' 45
Jac. Cartier. 87A 70 .........
Merchants.... 13 129 458

do. x.d 128 125 125
Com rce ..... 1. 116 932
Union.......... 93 491. .
Montreal Tel... 94 92 957
Rich. & Ont .... 52 50 1620
CityPassenger. .240.22 .
Gas......... . 2021. 198j 39
C. Pacifie R.R. 52Î, 51 975
N. W. Land... 45 40 140

-- <

2311 2-21 228!
118 117 1204
1c5 104 98
198, 134 143
200 1971 211J

85 ... 70
126 125 129
111 117t 127
93 91 92
93 92 110
51ý 51 76j

240 220 199
1913 198è 214

52 521 711
- -45 ..... .. 671

FIRE RECORD.

ONTARio.-Port Dover, Oct. 13.-The Ellis
nitting milis destroyed by fire, loss $40,;00;
.nsurance 824,400.-Vienna, Oct. 14.-Fire l
estroyed W. Watt's grocery, J. Wildern's t

grocery, J. W. Ruttan & Son's dry goods, and t
Wedge's flour and feed store with nearly all 2
ontents; loss about 530,000.- Ridgetown, 4
Oct. 16.-Grand Central hotel burned, losss
$500, covered by insurance.- Windsor, Oct.3
18.-Baby homestead burned, loss $1,800; t
insurance 8900.- St. Thomas, Oct. 19-Fire2
destroyed Dutton's hotel: the loss on building
is about $3,000, insured for S1,500.-Oil City,
12.-Oil bouse and engine of G. S. Caskeyc
burned; loss $800.- Sparta, 12.-A. H. t
Jay's tenement bouse burned; loss #450.--(
Caledonia, 13.-Revere House barns burned,i
also Mrs. Hull's; loss $850; Overend insuredr
fully.- Hamilton, 16th.-Dwelling and1
stables of T. Butler, hackman, loss probably1
S1000.- Napanee, 18.-Fire destroyed the t
store of Rose & Co.,boots and shoes,alos 810,000,
insured for $6,000 in the London Assurance
Company and Guardian and N.. B. & M. Ins.
Co.; Lahey McKenly, dry goods, loss $15,000;
insured for 810,000; J. S. Gallagher, book
store; loss $3,000; insurance $1,000. The
buildings are what is known as the Rennie
block, owned by John Rennie, of Toronto.
Loss about $15,000; insurance not known.

OTHER PRovINcEs.-Winnipeg, Man., Oct.1
16.-Fire destroyed two blocks yesterday.1
The losses and insurance are: Banlk of Ottawa,
loss $4,000, covered in the Norwich Union,
Caledonia and Imperial; Buckle & Sons,
printers. loss $10,000, insured for $4,000 in the
C. U.; R. J. Boyd, loss$4,000, insured, $1,450;
Tees & Persse, loss $10,000, insured $5,000; B.
M. Britton (Kingston), loss $3,000, fully
insured.--Halifax, N.S., Oct. 19.-John K.
Bent's mineral water factory gutted by fire.
Bent had $1,000 insurance in the Imperial on
machinery and stock, building was insured in
the same office for $600.- Montreal, Oct. 19.
-Fire destroyed the carpenter shop of Eli
Dufour, and dwellings of Edouard Hudon,
Alex. Martin and John Lancashire. Loss
about $7,000; partly covered by insurance.
Quebec, Oct. 17.-Fire in the boarding house
of Robert Neil, at Lake Edward, burned three
of the sleeping inmates to death--St. John,
12.-McCafferty & Daly, dry goods dealers,
stock damaged by fire and water, insured
$5,000 each in Queen, L. L. & G. & Lan-
cashire, $3000 in C. U. F. O'Brien & Co's.
stationery stock damaged; insured $1,200 each
in Western and C. U. Vernon brick build-
ing insured for $7000 in C. U. and Royal.

-Alaska, at present, may be defined as
"The Alaska Seal Fur Company." That
designation covers it, as a seal skin covers a
seal. A grotesque proof of the fact is the
hesitation of the United States Marshal at
Sitka as to whether he shall obev the order of
the Department of Justice at Washington or
govern himself by the desires of the company.
-Record

MONTREAL MARKETS.

MONTREAL, 26th Oct., 1887.
Heavy goods, such as metals and chemicals,

bow a pretty free movement, other lines are
ot especially brisk. Payments are only fair,
trifle improved, perhaps, in dry goods. Fall
loughing is general throughout this section,
ut much more rain is needed by the farmers
AsHEs.-Receipts are moderate only and

rices remain steady at about $4.40 for first
uality pots, seconds $3.60 to $3.65. Receipts,
vhich up to May showed some gain on last
,ear, have since then declined. Direct ship-
nents to France this year have been about
500 brls. This trade formerly was done from
Kew York altogether.
Boo-S, SHOEs AND LEATHER.--Some few

orting orders are reported as coming in, but
he fall trade is virtually over, and has not
>een up to the average ; travellers are out
with spring samples. In leather, trade con-
inues duil, with an accumulation of stock in
nost lines, and prices are readily shaded to
uyers of fair lots. Shipments of splits from
Quebec, and buff from the West are
going forward to England. We quote:-
Spanish sole, B. A. No. 1, 24 to 25c. ; do.
No. 2, B. A., 20 to 22c.; No. 1 Ordinary
Spanish 21 to 23c.; No. 2 do., 19 to 21c.; No. 1
China, 20 to 21c. ; No. 2, 18 to 19c. ;
Hemlock Slaughter, No. 1, 25 to 27c.;
oak sole, 41 to 45c.; Waxed Upper,
ight and medium, 33 to 37c.; ditto, heavy 32
o 35c.; Grained 34 to 37c.; Scotch grained 36
o 42c.; Splits large 20 to 27c.; do. small 16 to
20c.; Calf-splits, 32 to 33c.; Calfskins, (35 to
46 Ibo.), 70 to 80c.; Imitation French Calf
skins 80 to 85c.; Russet Sheepskins Linings,
30 to 40c.; Harness 24 to 33c.; Buffed Cow, 12
to 15c.; Pebbled Cow, 11 to 15c.; Rough 23 to
26c.; Russet and Bridle, 54 to 55c.

DRY GoODs.-Wholesale trade shows some
gain in activity, travellers' sorting orders are
coming in rather betterfrom Eastern Ontario,
the Ottawa valley, &c., but busines in Western
Ontario is poor. The local city trade has rather
improved too, but the weather continues too
mild to cause any great rush for heavy goeods.
Payments are somewhat better than they
have been, but there is ample room for f ur-
ther improvement still. In prices there is
nothing new to be noted.

DRUGs AND CHEMIcàL.-There is a good
movement in these lines, more especially
heavy chemicals, consumers liking to lay in
supplies before close of navigation. Bleaching
powder is very firm at home at £8, and sal
soda here is in limited supply and firmer.
Dulness still marks quinine, and other
drugs are unohanged. We quote :-Sal
Soda 85 to 90c. ; Bi-Carb Soda $2.40
to $2.50; Soda Ash, per 100 Ibo., $1.65
to $1.75 ; Bichromate of Potash, per 100 Ibo.,
$11 to $13.00; Borax, refined, 10c.; Creaum
Tartar crystals, 34 to 36c.; do. ground, 36 to
38c.; Tartaric Acid crystal 55 to 60c.; do.
powder, 60 to 65c.; Citric Acid, 80 to 85c.;
Caustic Soda, white, $2.40 to $2.60 ; Sugar of
Lead, 9 to 11e ; Bleaching Powder,
$2 50 to $2.75; Alum, 81.60 to $1.65 ; Copperas,
per 100 Ibs., 90c. to $1.00 ; Flowers Sulphur,
per 100 Ibo., $2.50 to $2.75: Roll Sulphur,
$2.00 to 82.25; Sulphate of Copper, #4.75 to
85.00; Epsom Salts, $1.25 to 81.40; Saltpetre
$8.75 to $9.25 ; American Quinine, 60
to 65c. ; German Quinine, 55 to 65c. ;
Howard's Quinine, 70 to 75c. ; Opium, $5.75 to
$6.25; Morphia, $2.75 to S3.00; Gum Arabic
sorts, 80 to 90c.; White, 81 to 81.25 ; Carbolic
Acid, 55 to 65c.; lodide Potassium, $4.25 to4.50
per lb.; Iodine, 85.50 to 86.00 ; Iodoforra
86.50 to 87 00. Prices for essential oils are :
Oil lemon $2.00 to $2.50 ; cil bergamot 83.00
to $3.50 ; Orange, $3.50 ; oil peppermint, b4.76
to $5.00 ; Glycerine26 to 28c.; Senna, 15 to 25c.
for ordinary. English Camphor. 40c. Ameri-
can do. 35c.

Fisu.-A steady movement goes on in this
line. Labrador herrings are easier, large
wholesale lots selling at $4.50 to $4.65, ordi-
nary jobbing lots 64.75 te$5.00 ; Cape Bretoes
are steady at 85.50 to $5.75 ; green cod ha
come in more freely, and is selling at $4.25 to
$4.50 ; dry cod 84.10 to $4.25 ; N. S. sablnio
$15 to $15.50 for No. 1, No. 2 814, No. 3 $13.

Fons.-No recent European advices, ha
been reoeived indicating any change in $130
market. The demand from local furriers
good at the moment and values in such lUines
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they need are steady. 1all caught furs are ex-
pected to come in about first Nov. We quote fori
prime skins:-Beaver,83.50to$4Iperlb.; bear,810
to $14.00 ; cub do., $4.00 to $7.00 ; fisher, 15;'
red fox, $1.00; cross do., 32 to 85; lynx, $2 to
13.00 ; marten, $1.00; mink, $1.00; spring
muskrat, 124e.; raccoon, 25c., 50c., and 75c.;
skunk, 25c., 50c., and 75c.

GRocEnIEs.-Business continues of a satis-
facto y character. For sugars the demand is
perhaps not so active, but prices are very firm,
and there is noprospect of any decline, in the
near future at all events. In New York, ow-
ing to the gigantic "Sugar Trust," just or-
ganized, as well as to the reduction of the
Government draw-back by a fifth of a cent per
lb., prices have advanced to 6¾c. for granu-
lated, and in other principal markets values
show strength. Local values at refinery are
for granulated 6ï to 64e., yellows 54 to 6c.
Molasses shows firmness, Barbadoes being held
at 37 to 38c., Porto Rico 33o. Syrups very
firm and hard to get, refiners doing better by
leaving the syrup in the sugar which, it will
have been noticed, are moister than heretofore.
In teas there is a continued steady demand
at steady prices. Coffees are unchanged, un-
less it be that Rio is a little easier, the market
in New York showing some decline. The
steamer "Dracona " from Mediterranean
ports arrived last week with 55,000 boxes of
Valencia raisins, 13,000 boxes of Malaga fruit,
besides a considerable amoune of general car-

go. In a jobbing way Valencias sell at 74 te
84e. as to quality and lot, wholesale lots 7 to
7e. ; malagas 82 to 2.20 for layers; London
layers $2.80 to 3.00; sultanag 84 to 9c. and
very few arrived as yet; currants are firm at

64 to 7c. for Provin-ials, advices from Patras
show a stronger market ; the "Barcelona'
will be shortly due with considerable supplies
Filberts are reported a failure in Turkey, and
prices will rule high. There is a better de
mand for canned goods. and tomatoes are be
ing held at $1.30 to $1.35 per dozen; canners
in this section are short of their anticipatec

C. RICHARDSON & COr >m.0 - )
Manufacturers of

The Celebrated Bull's Head Brand
of Canned Coods,

Nc1 s 81icos Js, Ja JIRs,
Wholesale Dealers in

Evaporated Corn, Apples and Pure Mapi
Sugiar and Syrup.

HIA E REMOVED TO OUR NEW FACTORY
87 RIVER STREET.

.PURE-UUL,,o Gogos
ARE T HE BEST MADE.
ASK FOR THEM IN GAN S,

BOTTLES op, PACKAGES
À. zà É.ý ýÉ, -7 x .. , -

THE LEADING LIRES ARE
BAKING POWDER

PLAVORING EXTRACTS
SIJOE BLACKING

STOVE POLISH
COFFEE

SPICES
0 F? A X

CURRY POWDER
CELERY SALT

MUSTARD
POWDERED 14ERBS&c.

GO 
Ds

UARANTEED GENUINE
PURE GOLD MAN FG-C0'.ý'
1 rR o rer s-r. E As T. 'T 0 Po NT o.

STORAGE,
IN BOND OR FREE.

~IADV..3CES M.ADEi.

MITCHELL, MILLER& GO.
Warehousemen,

45 & 91 Front Street East, TORONTO,

STORAGE
OF

Ierchaldise,Furnttilre,&
BOND OR FREE.

Advances Made. Warehouse Receipts Issued

DICK, RIDOUT & 00.
il & 18 rut St. East,

&Esplanade St. Wst, TORONTO

output, the yield not having been proportion.1
ate to the acreage; salmon scarce and dear at
$1.70 to $1.75; mackerel $5.10 to 5.30 a case;1
lobsters 84.80 to 5.25 as to brand. Pepper
slightly easier for both white and black, cloves,
nutmegs, mace &c., steady, Jamaica ginger
higher.

HIDEs.-Receipts of green hides are pretty
free, and a rather better demand from tanners
is reported, dealers are paying from 7j to 8c.
for first quality, and sales to tanners are made
at 8 to 8¾c. Western bides are quoted at 84
to 8¾c. North-west dry bides are quoted at
13J to 14c., calfskins 8e., sheepsakins 65 to 70c.

METALS AND HARDWARE.-There is a very
fair business doing in these lines ; consider-
able quantities of pig iron are moving, as well
as other heavy goods; nails are also in active
demand, stocks throughout the country being
reported small, and all makers are very busy.
Pricesgenerally are steady;horseshoes are easier
at $3.50. We quote :-Summerlee and Lang-
loan,320.00 to $20.50; Gartsherrie,819.50 toiS20;
Coltness. 820.50 to $21 ; Shotts, $19 to $19.50;
Eglintonand Dalmellington,818.25to18.75;Cal.
der,819.75to$20.

2 5; Carnbroe, S19.50;Hematite,
$23 to 125.00;Siemens,No.1,820 to $21;Bar Iron,
$2.00 to $2.10; Best refined $2.30 to $2.40 ;
Siemens, 12.00 to $2.15 ; Canada Plates-
Blaina, 82.75; Tin Plates, Bradley Char.
coal, 15.60 to $5.75 ; Charcoal I. C., $3.90 to
$4.40; do. I. X., 84.90 to $5.40 ; Coke I. C.,
$3.60 to $3.75; Galvanized sheets, No. 28, 5c.
to 7c., according to brand; Tinned sheets,
coke, No. 24, 64e.; No. 26, 7c., the usual extra
for large sizes. Hoops and bands, per 100 lbs.
î2.75; Staffordshire boiler plate, $2.50; Common
Sheet Iron, 82.50 ; Steel Boiler Plate, 82.50 tc
$2.75; heads, 14.00; Russian Sheet Iron, 10
to 11c. Lead, per 100 lbs.-Pig, $3.75 to 14
Sheet, 14.25 to 8'4.50 ; Shot, 86 00 to $6.50
best cast steel.11 to 12c.; Spring,83.25 to $3.50
Tire, $2.75 to $3.00 ; Sleigh shoe,82.50 to $2.75;
Round Machinery Steel, $3.00 to 3.25 ; In

s got tin 25 to 254c.; Bar Tin, 27 to 28c.; Ingo
d Copper, 11J to 124c.;Sbeet Zinc, $4.25 to 85.00;

Spelter, 14.00 to $4.25; Bright Iron Wire
Nos. O to 8, $2.25 per 100 lbs., Annealed do
b2.30.

. OLs, PAINTS, GLAss.-Fish oils do not mov'
any more freely, and values are not changed
Nfld. cod sells at 33 to 34c., Halifax 31 to 32c,
steam reflned seal about 49c. Linseed oil
61c. for raw and 64c. for boiled in small lotE,
turpentine as last quoted, Glass firm at ad
vance noted last week ; there is a difficulty i
getting orders filled, andconsiderable stock fv

athis market can't get bere before close of navi.
gation,and will be subject to higher freight rates
leading to a possible further advance in price

e We quote :-Leads (chemically pure and firsi
class brands only) $5.50 to $6.00; No. 1, $5.25
No. 2,$4.50; No. 3, 14.25. Dry white lead, 54c

y red do. 4j to 44e.; London washed whitini
50 to 55c. Paris white, $1.00 to $1.15 ; Cool
son's Venetian Red, $1.75; other brands Vene
tian Red, 11.50 to $1.60 ; Yellow ochre, $1.5C

B. GREENING & CO.,
Wire Manufacturers and 5eta P Pur-

forator.

VICTORIA WIRE MILL8,
HA1Wl1ToN. W !Om .

Spruce ochre, 12.00 to $3.00. Glass, $1.50 per
50 feet for first break; $1.60 for second
break.

SALT.-Owing to higher ocean freight rates
prices are advanced. We quote coarse elevens
44 to 46c., twelves42 to 44c., factory filled 1.25
to 81.30, Eureka $2.40, Rice's pure dairy $2,
Turks Island, 30c. a bushel.

Woo.-Matters in this line are rather quiet.
We quote greasy Cape 14J to 154e., pulled do.,
28 to 30c., Australian 15 to 19c.; domestic un-
assorted 22 to 23c., fleece 23 to 241c.

TORONTO MARKETS.

TORONTo, Oct. 27th, 1887.
DRUGs AND CHEMIcALs.-Quinine and opium

remain as before stated, the only changes to
note are in Castor Oil, which has advanced.
Camomile flowers, ergot of rye, carbolie acid,

Leading Wholesale Trade of Hamilton.

Knox, Moîzan & Cou
WHOLESALE

Dry Goods & Smallwares
Hamlto.,Ontario.

nn

ýo
0 lmports Complote

In ail Departments.
Travellers now on respective trips with

t Special Drives for Assorting Trade.

KNOX, MORGAN & 00.
The subscribers offer to the

regular trade their stock of

FINE OLD

BranldiesqGins,5-Ports
And SH ERRIER,

Im orted direct from place of production. Also,
tueir blend of 6 YeqUld Fine Canadien Whisky.
They specially desir o call the attention of the

Drug trade to the sterling quality of the above goods

JAMES TURNER & GO.
HAMILTON.

ARRILODIRET FR0M lAPI
ex " Abyssinia,"

CHOicz aad ETRA CHOICEST

New Crop Japan Teas.

BRoW, BALFOUR&Co
HAMILTON.
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and insect powder are all higher. Cubeb ber-
ries aiso are advanced.

Diy GOoDs.-The present is a quiet time
in wholesale warehouses. In the country a
fair movement ges on, but collections are dif-
ficult. Payments here during September and
first half of October were not up to last year,
but these last few days show a marked im-
provement in this respect. We observe a
heavy advance in price of Canadian-made
cotton bags ; of other domestic products of
cotton there is little to be said, except that
grey domestics are no longer overprod uced and
slaughtered, and we see no signs of an over-
stock of plain goods. There has been overstock
in other directions, however, and some houses
(not Toionto ones), are accused of jobbing at
slaughter prices: but there is no general com-
plaint at present of general undercutting.
Canadian Woollens are still handled at very
elight profits.

FLOUR AND MEiAL.-There is no free move-
ment of flour; the grades which do move are
superior extras, extras and roller flours. Sales
of superiors have been made this week at
83.65, and some are holding for more ; car-lots
of extra have moved at 83.50 to $3.55 ; spring
extra is scare, but would bring, if in market,
$3.30 to $3.40 ; no fancy in market. Roller
flours are not yet graded, but the standards
are being prepared this week in Montreal ;
they sell meanwhile at $3.80 to $4,25 as to
brand. Manitoba flour, all in bags, sells at
equal to $4.25. Standard oatmeal in car-lots
brings 84.25 per barrel, and in smaller parcels
14.50. The market is steady probably by
reason of the combination among oatmeal
millers.

GiIN.-In some departments of the grain
trade briskness is apparent, but the activity
in flour is not great. Fall wheat, No. 1, none
in market ; No. 2 experiences a milling de-
mand only, prices here being too high for, it
has soldat 78 to 79c The Ontario crop being
short, Manitoba wheat is bought, most of our
mills now buy it and those which have not
thus far used it are enquiring for it. 85 and
86c.has been paid for No.1 hard Manitoba,in 5 to
10 car-lots or cargo lots distributed from
Owen Sound. No. 2 Ont. spring has brought
78 to 79c. in car-lots on Monday and Wed-
nesday. Barley is advancing, demand is good
and we hear of some sales of cargo-lots. We
quote 76 to 77c. for No. 1 ; 72 to 73c. for No. 2;
68 to 69c. for No. 3 extra; 62 to 65c. for No. 3.
Oats firm and in demand at 34 to 35c.; peas
also firi at quotations, but nothing doing by
reason of short supply, this grain not coming
in till winter. Rye is scarce and wanted, 58
to 600.

GaocEIms.-The trade is rather quiet and
without special features. A better feeling is
apparent in teas, especially to all fine-drawing
teas, whether blacks or any other. Sugars
are firm ; we hear of a cargo of Porto Rico
offered on Wednesday at 5dc. Fruit is begin-
ning to arrive, new Valentia raisins are in,
Vostizza and other currants expected in a few
days. Coffees are firm, eovernment Javas
very decidedly higher, we quote 28 to 32c., Rio
also advanced, in other grades no change. To-
baccos steady.

HIDES AND SKINs.-In hides there is no ac-
cumulation of stock, the demand equalling
the supply. Prices are firm among dealers at
71c. for cows and 84e. for steers which are
scarce and wanted. Calfskins are lower, in-
deed they have been kept too high by local in-
fluences, their present price is very low, the
importation of cordovan leather and cordovan
tops having affected the manufacture of do-
mestic calf. Lambekins are in the usual sup-
ply at 75c. Tallow is extremely low, rough
does not bring more than 2c. and rendered 3
to 44e.

HAY AND STR.-There is a veryfree supply
of hay which sella as fast as it comes in on
waggons at $16 to 18 for timothy and $12 to
14 for clover. Straw brings $11 to 14.

LuMBER.-Prioes for pine have continued
pretty steady, the principal demand is for
bill-stuff, but coarser grades boards are also
moderately active. Spruce and tamarac are
in light demand but hemlock is being used
more largely for building purposes. Shingles
are not in large supply ; the demand, too, is
lessened as the season grows late. In Chicago,
we observe, shingles are scarce and the price
tending upward. Lath are in rather better
request.

METALS AND HARD»WARE.-While pig iron is
stea.dy, and prices et Swedes and some des.

criptions of iron goods are lower, from local
competition, there is a sharp advance in ingot
tin, which has been excited and went in the
English market from £108 per ton to £124 in
four days, we quote bars 29 to 30c. Ingot and
sheet copper have advanced £2 per ton. An
advance has also taken place in sheet zinc
abroad and cables indicate a much firmer tone
in the lead market. Galvanized iron is up
10/- per ton stg., because of an upward move
of zin espelter. The failure of Morewoods,
the great tin plate people, may bring other
brande of plate on the market. We learn
that payments by retailers show some im-
provement. Heavy goode are moving with
some freedom, builders' hardware and carpen-
ters' tools are in rather brisk demand too.

FIRE BRIcK &c.-We quote fire bricks
#32.50 to $35.00 per thousand ; fire clay, $20 to
825 per ton.

PRovIsIoNs. -We can report a fair trade
which might have been larger had stock been
available. lu hog products a good demand for
new cure, long clear bacon selling at 9 to 94e.,
lard 9¼ to 10c., mess pork $17.50 to 18, new
cured bams 12c, old eutirely neglected. In
cheese the feeling seems weak, buyers holding
off, expecting lower prices. A fair city trade
is doing in fancy qualities of butter which are
in fair supply, other grades neglected. Dried
apples sell at 51 to 6c, evaporated quote at 10
to 11e. Eggs are steady at 19 to 20c. for strictly
fresh. Hops are dull and mostly nominal, new
are hardly in market yet, the price not having
been settled, probably 17 to 23C. would be paid
and they sell at from 20 to 25c. for best.

SEEDs.-Not much doing as yet in seeds,
the purer grades of alsike clover are beginning
to appear and ruling prices paid are about
$5.25 per bushel, or say 88 to 9 per cental ;
poor stock is neglected. We' ean report as yet
no sales of red clover but f rom 88 to 9 would
be paid. Timothy varies all the way from
$4.00 per cental up to $5.00 (buying price) not
much offers as yet. Hungarian grassand mil-
let seed nil. Screened flax, we quote $2.40 to
2.50. Bird seed, "Favorite " selle in one
pound packages at 6 to 7c.

VEGETABLES, &c.-Cranberries from the
North of Lake Superior are in market at $9.00
per barrel. Onions, domestic are quoted at
$3.50 to 3.75 per barrel. The potato market is
in a disturbed condition, the demand for good
stock is steady. Good Nova Scotians are in
market at low prices. A car lot changed
hands at 55c. on track for white Nova Scotian.
Domestics, such as rose, chili or burbank bring
75 to 80c. in car lots on track, the supply of
these is fair. There is an abundant supply of
Manitoba stock coming to hand in cars in poor
condition, and inferior goode generally are not
easy to quote.

Woo.-In fleece nothing bas been doing,
no sales reported, prices nominal. In, pulled
a fair trade bas been done with factories at
prices unchanged from last week.

ENGLISH MARKETS.

The commercial article of the Manchester
Guardian dated 19th inst., says: "Business in
a few departments is moderate, but perhaps
reaches the average, Firmness and confidence
prevail. Calcutta enquiry is slack, but there is
a moderate demand from China and Bombay.
Export yarns are firm. The position of spin-
ners is strong, although the demand is slack.
The enquiry from Japan, China and India has
subsided. The sales of cloth are light, but
prices are steady. There is some enquiry for
jaconets, mulls and dhooties for Bombay.
Best printers are firm, with a good business.
Medium and lower reeds are quiet, with a
moderate demand for the better makes, China
and Mexican T cloths are rather more actively
sougbt for. ' Other heavy goods are quiet but
steady; the sales are small.

BlisE MIUFITURING C.,
16to 28 NAZARETH STREET,

MONTREAL.

Varnishes, Japans, Printing
WHITE LEAD,

Inks,

THE EQUITABLE LIFE

A ssurance Society,
No. 120 Broadway,

NEW YORK.

ANNOUNCEMENT.
The Equitable Life Assur-

ance Society of the United
States has appointed Mr.
Hugh C. Dennis, Manager, in
respect of its business in the
Province of Ontario, with
headquarters at Toronto.

E. W. SCOTT,
Third Vice-Pres.

NEW YORK, Oct. 19th, 1887.

OYSTER SEASON.
N4ow le the timo to ordor

HESSIN'S
Oyster Crackers

THE FINES T IN THE WORLD.

THE CITY OF KINGSTON
WATER WORKS COMPANY.

Notice is hereby given that the City of Kingston
Water Works Company lias, by a special resolution
passed by the Shareholders of the said Company
resolved to distribute the proceeds of all the assets
of the Company amongst the Shareholders after
payment of the debts of the Company.

The Company will act upon the said resolution
upon the Ist day of February next.

Ali creditors of the Company are hereby required
to file their claims against the Company forthwith,
whether such claims are or are not now due.

HENRY CHARLES VOIGT,
Secretary.

Dated at Kingston tbis 13th day of October, 1887.

Oxford & New Glasgow Railway.

lst.-Birch Hill Road to Pugwash Junct. - 13 miles.
2nd.-Pugwash Junction to Pugwash - - - 5 miles.
3rd.-Pugwash Junct. to Wallace Stat'n - - 7 miles.
4th.-Wallace Station to Mingo Road - - 17 miles.

TENDERS FOR CRADINC, BRIDGE AND CULVERT
MASONRY, FENOINC, &C.

Bealed tenders, addressed to the undersigned and
endorseçl "Tender for Oxford and New Glasgow
Railway," will be received at this office up to noon
on Friday, the 181h day of November, 1887, for
the grading, bridge and culvert masonry, fencing, &C.

Plans and profiles will be open for inspection st
the office of the Chief Engineer of Government Rail-
ways at Ottawa, and also at the office of the Oxford
and New Glasgow Railway at Wallace, Cumberland
Co., Nova Scotia, on and after the 10th day o
November, 1887. where the general specificatiD
and form of tender may be obtained upon application-

No tender will be entertained unless on one of the
printed forme, and all conditions are complied with.

This Department does not bind itself to accept th5
lowest or any tender.

A. P. BRADLEY,
SeoftV.

Department of Railways & Canals,Paints, Machinery 0ils, Axie Grease, d. e Ottawa, 20th October, 1887. f
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Leading Accountants and Assignees.

ERTABLISHED 1864.

E R. C. CLARKSON,
TRUSTEE AND RECEIVER,

26 Wellington Street, East, Toronto, and at Lon-
don, Glasgow, Huddersfield, Birmingham, Bradford,
Winnipeg, Montreal.

H. R. MORTON & CO.,
Accountants, Assignees,

Managers of Estates.
Quebec Bank Chambers, 4 Toronto Street,

TORONTO.
B. MORTON. H. R. MORTON.

MU RDOCH, DICKSON & 0O.
Public Accountants and General Agents.

Rooms 10 and il Commercial Buildings, 65 to 67
Yonge Street, Toronto.

Commissioner for Provinces of British Columbia,
Quebec, Nova Scotia, New Brunswick, Manitoba and
North West Territories. And for States of New York,
California, Illinois, Maine, Minnesota Massachusetts.

Commercial Agent for Mexican Republic.
Correspondence. agencies and collections solicited.

Information and statistics regarding the Dominion
of Canada, United States or Mexican Republic
cheerfully furnished.

DONALDSON & MILNE,
ASSIGNEES, ACCOUNTANTS, COLLECTING

ATTORNEYS & ESTATE AGENTS.

Special attention given to Insolvent estates and
procuring settlements where assignments are un-
neceseary.
50 FR ON T ST, E., AND 47 WELLINGTON ST. E.

TrOBONTO-

BOYD & SMITH,
ACCOUNTANTS AND AUDITORS,

HAVE REMOVED
To 27 Front Street, West, TORONTO.

WILLIAM POWIS,
(Consulting Actuary)

Chartered Accountant, Recelver,
and Assignee In Trust.

IRoom 11, Board of Trade Rotunda, Toronto.

ESTABLISHED 1857.

JORN KERR. ROBT. JENRINs.

KERR & JENKINS,
(late Kerr & Anderson,)

Estate Agents, Assignees in Trust, Accountants
and Auditors.

15 TORONTO STREET, TORONTO CANADA.

ESTABLISHED 1878.

SHERMAN E. TOWNSEND,
CHARTERED ACCOUNTANT,

"ditor, Creditors' A ss i g n e e, Liquidator and
ancial Agent. 6 James Street, South, Hamil-

ton Ont., and 27 Wellington Street, East, Toronto
o41. Highest references in Canada and England,

J. McARTHUR GRIFFITH & 00.,
ASSIGNEES IN TRUST,

Aocountants, Auditors and Financial Agents.

%usiness books written up, and Principal's ae-
s24 1 ftrmed. Balance sheets certifted. Partner-

15 Xanning Arcade, - - TORONTO.

SPECIALNOTICE.Smad, Stewart & Col
HavingZ been brought ta Our notice thst other I O B R

makae ,YARNS,CARPET WARPS and SHIRT-JOBBERS
INGS, are being sold to the trade under various
brande as being of aur manufacture, we beg to in- AND
form all purchasers of

WM. PARKS & 80N, Commission Merchants
(LIMITED)

ST. JO lIN, N. B., BRANDON, - • MANITOBA.
Lhat we WILL NOT GUARANTEE AS OURS

any line we make "unless branded with Our
name." CORRESPONDENCE SOLICITED.

Parks' Fine Shirtings.
S P OONE R'S

Full Weight, Fat Qolors, & Full Width.

"Parks' Pure Water Twist Yarn."
We are the only manufacturera in the Dominion

of these celebrated yarns.

"Carpet Warps and Beam Warp."
The most regular thread, best lnihed and brightest

colore in the market.
AGENTs:

WILLIAM HEWETT, DUNCAN BELL,
U ColborneSt..Toronto. 70 8t. Peter St.. Montreei

IF YOU REQUIRE AN

OFFICE
We eaa sui

GUGQISBER
PRESTON and G

Send for our new Illusi
and Price0d M

NATIONAL DETECTI
18 King St. East

De't"t negnt and dishonest
rehend t ueitIves from jus

pdeb toreý. Obtain evidence in in
civil matters.

J. S. LI1

COPPERINE

A Non-Fibrous Anti-Friction Box Ketal.
Handsomly put up for the hardware trade. Bell
well. Satisfaction guaranteed. New design, new
pckage, and brightmetal. No point wheroint à

ALONZO W. SPOONER,
Patentesand fr

PORaT HOï»E ont,

DESK1-N
.t ',Q.9UEBEC RAIL WAY COMPANY.

The half-yearly interest, due on the let December
next, on the fve per cent. Debenture Stock of this
Company, will be paid at the office of Messrs,
Maron Rose & Co., Bartholomew Hose,rLondon,
England, on and after that date ta holdere on the.

•London Register on the 28th instant, and to holdersSBROS on the Montreal Register on the 10th prox.
Interest for the same period on the Common

Stock of the Company at the rate of six per cent.
A i per annum. wili be paid on and after the muame dateA l ont t the Bank a! Montreal. Montreal, or at the office

of Messrs. Morton Rose & Co., London, England, at
the option of the holder to Shareholders on the

ýtrate Catbalogue Register on the lth prax.
Warrante for these payments will be remitted to

S. registered holders.
The Debenture Stock Transfer Books will close inIc London on the 28th instant, and in Montreal on the

10th prox., and the Common Stock Transfer Book
will close in Montreal on the 10th prox.

, TorontoTn booksat bath places will be re-opened on theToronto, 2dD nbrnext.
habits of employees, By order of the Board.
tice and abecondig I1CHARLES DRINKWATER,
atricate criminal and ISceay

c t 1Secretary.
ZARS, Manager. Montreal, October 21st, 1887.

"1887/.1887".

9 B
IMPROVED TUBULAR LANTERN

Safety Burner with New Locking Attachment.
Lantern le Wick'd ready for Lighting.

Each

FOR SALE BY ALL JOBBERS.

BURN & ROBINSON MFG. 0O.,
HAMILTON, Ont., Manufacturere.

580



560 THE MONETAftY T1ME~.

JOSEPH PH'1LIPS,
-KI"UPÂOTUBEB--

Gafadiail Air
Gas IachiRo,

For Lighting Mils, Factories, Private
Residences, Churches, &c.. &c.

SEND FOR CIRCULAR 4 PRICE LIST.

154 Wellington St. W. Toronto.

Wu. H. BEILL. WM. H. GALLAGNN.

WM. B. BELL & CO.
Designers and Manufacturers of

Ftie Interior Wood Decorations.

HARDWOOD MANTELS,
Overmantels, Grates & Tiles

A BPECIALTY.

Bank, Ofice, Saloon_& Shop Zixturwe.

WM. H. BELL & 00.
56 to 64 Pearl St.,

TORONTO.

W. STAIILOHMIDT & 0O1
PRESTON, -- - ONTARIO,

M"NUr'CTU",e35 0F(@Col SChool, Church & Lod[e Furitre

OFFICE DESK NO. 5.1.

TORONTO BEPREsENTATIVE:

GEO. F. BOSTWICK, 56 King St. West.

RATHBUN COMPANY
DESERONTO,

MANUFACTURERS OF

ferighttrs,tumherShingles
Every Description of Houe Building Goods,

M&ai Work a Specity>.

CEDAR OIL, for removing scales and sediment trom
sateam boliers. CHARCOAL, IRON LIQUOR,

ACETATE 0F LIME, RAILWAY TIES.
POSTS, FANCY FENCINGS, and

TELEGRAPH POLES.

THE NAPANEE HYDRAVLIC CEMENT 00.
Ig manufacturing an article ofHydraulo nCement
that can be depended upon for construction of cul-
verts, Cisterns, bridges, dama, cellars, pavements,&c.

THE RATHBUN CO'Y,- .-DeserontO, Ont.

WARM HOUSE Guranteed Day and Night 1
BY USING TE

OUNNING BOl.ER,
Made of iron and steel boiler plates, with self.feeding

coal magazine, or as a surface burner,

BEST BOILER FJR

Economical Low Pressnre Steam Heating

OVER 13,000 IN USE.
So simple any domestie can run it. Agents Wanted,

and correspondence invited from architects, builders, etc

Engines, Boliers, and :aw Mail Machinery, Sihingle Machines, Planer., Choppers and Ewart.

Link Belting for Conveying and Elevating. Send for Cirenlar.

WATEROUS ENCINE WORKS C.
GURNEY

BRANTFORD,
CANADA.

HOT-WATER HEATER,
For Heating Private Dwellings, Greenhonses, &c.

ITS SPECIAL MERITS ARE:

Equable distribution of heat.

Absence of dust and noise.

SEND FOR

BOOK OF TESTIMONIALS.

Economy of fuel.

MANUFACTURED BY THE

E, & C, GURNEY CO., Ltd,
TOR.ONO.

ST. CATHARINES SAW WORKS

R. H. SMITH & CO.,
ST. CATUARINElt, ONTARIO,

Sole Manufacturers in Canada of

THE "SIMONDS" S.A.W
AT CREATLY REDUCED PRICES.

AU our Goods are manufactured by the "oSimnds proces.
Our CIRCULAR SÂWS are uneqnalled. We miautbe~ 1

Genuine HANLAN, LANCE TOOTH, DIAMOND N EW IMPROVOS
CHAMPION, aldail other kinds of OCRBS-Uý SAWS. Our

Baws are th. boin the market, eandsheap ai the ohespeit.
your Hardware Dealer for he St. Catharin thke ofawn.

The Lmuweaw-Worki ta the Eoad.11.u

Ir

SPECIALPRICESI
STOVE BOARDS,

4 Varieties.
flwood-iined &ZINC STOVE BOARDS, apr-lined.

Highly and elegantly finished.

CRYSTAL sT'VE BOARDS. with plain & fancy elges.
COAL HODS, FIREASHO VELS, ACME FRY

PANS, &c.
McCLARY'S ' FAMOUS" STOVES, all varieties

and sizes.
Metals and Tinners' supplies of every description.

McCLARY MFC. 00,
London, Toronto. montrea, WInnIg.g,

And LONDON, Eng. ___
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PROTECTION
FROM FIRE BY

AUTOMATICSPRINKLERS.
MLLS and WAREHOUSES equipped with

this system of Fire Extinguishlng apparatus by

Robte Mitchell & Co.,
MONTREAL BRASS WORKS.

MONTREAL.
Write for Estimates.

NOTICE.
The undersigned having purchased the property,

piant and chattels of the Bennet Furvishing Co.
wili continue the business under the same style and
under the management of Mr R. W. Bennet.

EDWARD THOMSON.
Dated London, September 2 th, 1887.
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IF LIFE INSURANCE AGENTS
Want an I Contract, with fl

General Agents' Renewal
Interest direct,

with exclusive control of territory then apply to
the

MIAUFACTURERS' LIFE
AND INDEMNITY

INSURANCE COMPANY.
HEAD OFFICE:

38 King Street East, - Toronto.
The Company will be in full operation by June

lst.
The lans are varied, and well suited to th wants

of the insuring public.
Al applications w11 be held strictly private and

confidential. Apply
J. B. CARLILE,

Managing Director.
Box 2699, Toronto.

CONSUIERS' GAS0Go.
The Annual General Meeting of the Stock-

holders of the

CONSUMERS' GAS COMPANY,
OF TORONT0,

to receive the report of the Directors and for the
election of Directors for the ensuing year will be held
at the Company's office No. 19 Toronto Street,

On Monday, the 31st of October, next,

At twelve o'clock noon.

W. H. PEARSON, Secretary.

Solid Progress & Good Results.
Persons insuring their lives sbould investigate the financial standing of a company, the same as they

would a bank in which they intended to invest-not by the volume of business passing in and out, but by
its financial reco d and interest-payng resuits.

No companv the U. S hs made as regular and solid dividend-paying progress, and increased its
ANNUAL CASH DrvIDENDs to policy holders for so many years past, without a retrograde step, as the

ETNA LIFE INSURANCE COMPANY,
(of Hartford), Head Office for Canada, 9 Toronto Street, Toronto, (Corner of Court Street.)

We invite attention to the following unequalled showing of increases in all four items of (1). Cash
Dividends. (2). Asse:s to each $100 of Liabilities. (3). Assets teo each $1,000 of Insurance; and (4). Gross
Accumulated Fund a

Year Profits ABsets Assets Total
Ending Paid on Pol. Per $100 of Per -1,000 Assets on
Jan. 1. No. 5-,599. Liabilities. Insurance. Hand.

1878 $11.12 $115.89 $307 ,24,111,125
1879 12.74 116. 6 321 25,121,80J
1880 13.72 118.10 331 25,636,195
1881 14.75 118.92 333 26,403,440
1882 15.'5 119.32 3:6 27,055,8m
1883 16.95 120.18 339 28,102.
1884 18. 4 120.30 341 21,080,5M
185 19.38 120.70 3t5 29.771,230
1-86 2!.69 121.42 347 30.62 261
1887 22.07 120.:i7 353 31 545,910

Some companies retain profits for five years before declaring them, and then their agents some-
times compare such accumulated profits against the M 'NA'S Annual Cash Dividends, without explaining
that most of those who die or drop out of their company during the five years, receive no dividend. The

ETNA divides annually, and pays down lu cash, or in reduction of next premium, not in scrip or bonus
additions, or due bis, to be lost if the policv lapses.

The way in which those insured in the ÆT N A LIFE get the benefit of its well-known successful finan.
cial management is brought out by the St. Johnsburg (Vt.) Republican, in the following statement The
four first columns relate to one life, and the last two are upon another life-that of ex-Governor Bross, of
Chicago. The figures show the actual cish dividends in even dollars, upon $20,000 of Life Insurance (during
the years mentiuned) in the ATNA LIFE, and in four of the largest and best mutual companies:-

Year Paid. Ana Life. Three Other Leading Co's. ÆEtna Life. Another Co'y.
1878 $264 $2,15 $233 $191 S254 $312.
1879 283 210 169 204 259 250.
1880 287 215 173 233 M64 264.
1881 292 165 177 265 268 97.
1882 297 169 180 237 273 99.
1883 302 173 184 244 278 100.
1884 307 177 188 307 282 101.
1895 312 181 127 199 287 137.
1883 317 154 150 214 281 139.
1887 321 155 132 138 296 142.

$2982 $1804 $1693 $2232
Average of the Ætna Life's footings, per $20,000 -
Average of the <ther Four Companies - -
Better Results from the Ætna's Management on similar policy,

$2752 $1650
- - S3,870

- - 1,845
- - 1,022

Information as to the name and residence of the party holding the first four policies, and particulars
of the pans of insurance recomnended by this Company, will be cheerfully given to intending insurers
by addressing

W. . ORR & SONS, Managers.
Toronto, October 27th, 18-7.

SAFES.GOLDiE& MCCI
MANUFACTURERS OF

Toronto Office
-AND-

Warerooms,

56 KING ST. WEST.

GEO. F. BOSTWICK, Agent.

Fire Proof
-ANDe-

Burglar Proof

Safes.

SAFES and MACHI
GALT, ONT.

SFLOCHE
NERY, Xontreal Ofmce

-AND-

Warerooms,

298 ST. JAMES ST., WEST

ALFRED BENN, Agent.

Vault Doors &Steel Linings
FOR

Bank Vaults.

r m .&o., &o.

THE WHEELOCK IMPROVED AUTOMATIC ENGINE,

Wool Machnery, Wood Working Machinery,

èPEOIAL CIRCULARS FURNISHED ON APPLICATION.

&c., &c.

mmý
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JAMES H. S A M O,CGWAS Standard Coffees,
Iceland Moss Cocoa-,

Manufacturer of and Dealer in

FURNIT IRE.
Are the Purest and Best iii the World.

JNO. W. COWAN
TEORONTO.

Bedroom, Parlor & Drawing-Room SuitOS E Q U ITA B L E
IN ALL THE LATEST DESIGNS. Life Assurance Societv.

IN Surplus, (naMelY the excess of accumuls.ted
lud vr liabilities); in Premluni Income, inNONE BUT BEST MATERIAL USED. mucd° oveNONE BUT BEST MAT IRIA TJ ED.the amount of Assurance In Force, in annual

New Business, the Society exceeds every other
life assurance company, and may be justly regarded

An Eegan Uneof H# Raks.as the largeet and strongest organization of ius kindAn E/gant L/ne of Hal Racks.i d
ASSETS, Jan. lst, 1887..$75,510,472.76

OFFICE & LODGE FURNITURE A SPECIALTY. LABILITIES, (4 per cent.
basis) ............... 59,154,597.00

The Trade snpplied on liberal ternis. as).........5-9--14570

Jr AMES H. SA XO, SURPLUS, (4 per ct. basis)$16,355,875.76

195 flPIlf TDC~ ~o v ~,.~ Surplus, 4j per cent. basis, $20,495,175.76.
195 YONGE STREET. 189 Monge Street, TORONTO. The Surplus, on every basis of valuation, is larger

than that of any other life assurance comipany in
the world.

'It takes a heap of love to make a woman happy In a cold house.' Outstanding Assurange ... $411,779,098.00

New Assurance, 1886.... 111,540.203.00
PLANS, ESTI TES AMD SPECIFICATIONS PREPARED Total Inconle, 1886...... 19,873,733.19

For Every Description of Premium Income, 1886.. 16,272,154.62

IMPROVEMENT DURING THE YEAR
Increase of Prem. Income.. ;2,810,475.40

Increase of Surplus. (Four
AVper cent. basis) ........ 2,493,636.63

Increase of Assets.........8,957,085.26

Only the Very Best and Most Reliable Engineers H. B. HYDE, 1 ALEXANDER,
Employed. _resien_. _Vice-rrest.

... ,... ..... W...... ..,. ..i.........,.. W. ALEXANDER, - - Secretary.

Firat-Class Competent Engineers sent to aUl parts of the Dominion.
CORRESPONDENCE SOLICITED.

FRANK WHEELER,
Water and Steam Heating Engi

56, 58 & 60 ADELAIDE STREET WEST, TORONTO.
neer

GOLO MEDAL. PARIS,1873.

JOSEPH GILLOTT'S
STEEL PENS.

SoZby allStfionern throuAoutis hWor7.j 1

ALSO, SOLE AGENT FOI TUE GOTON HOILER

THE POLSON IRON WORKS CÔ
(LIMImTrEJ D)

Suecessors to Wm. Polson & Co. and Thos. Worswick & Co., Guelph.

IW'M. POLSON, Pros. & Gen. Mgr. J. F. MACKLEM, Vice-Pros. F. B. POLSON, Sec.-Treas.

aANUFACTURERS OF

THE BROWN & ALLAN

Automatie Engines

MARINE ENGINES
And Bolle-.

Hoisting Engines
and Boiers.

Stationay & Vertical

,oir f Every
D»eription.

OFFICE & WORKS, ESPLANADE STREET EAST.
FrOOT 0OF SHERBOU RUE STREET

Builders of

Steam Tachts
LAUNCHES

&TUGSO

TO/" T Dealers.

T OR ON TO, ONT.

& CO.,

Hot
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GRAND TRUNK R'Y.
The Old and Popular Route

To

IONTREAL, DETROIT, CHICAGO
ÂND

All the Principal Points in Oanada dan the
United States.

IT IS POSITIVELY THE

?IkI From TORONTO
Ennning the Celebrated Pu1lman Palace

Sleeping and Parlor Cars.

SPEED, SAFETY, CIVILITY.

Toronto to Chicago in 14 Hoius.
Best and QuiLkeet Route to MANITOBA, BRITISH

COLUMBIA, and the PACIFIC COAST.

DO FADESI Time Tables, Tickets and general
nOR nAUE information apply at the Unon

Depot, City Ticket Offices, corner King and Yonge,
and 20 York Street, or to any of the Company's
Agents. JOSEPH HICESON,

WM. EDGAR, General Manager.
General Passenger Agent

Dominion Line
OF ROYAL MAIL STEAMSHIPS.

LIVERPOOL SERVICE:

DATEs oF SAILING:
From Montreal. From Quebec.

C8ARNIA, Thursday, 27th Oct. Friday, 28th Oct.4OREGON, Tues., 1st Nov. Thurs., 3rd Nov.
TORONTO, Thursday,10th Nov. ..........................
MONTREAL, Thurs., 17th Nov. .........................

Bristol Service for Avonmouth Dock.

Weekly sailings from Montreal.

Rates of Passage-Cabin, $50 to $80, according to
steamer and berth. Second cabin, $30. Steerage at
lowest rates. Passengers can embark at Montr
if they so desire.

*Saioons, state-rooms, music-rooms and bath-
rooms in these steamers are amidship, where but
little motion is felt; and they carry neither cattile
nor sheep.

For further particulars apply to GEO. W. TOR-
RANCE, 18 Front Street East; GZOWSKI &
BUCHAN, 24 King Street East, Toronto.

DAVID TORRANCE & CO., Montreal.

ALLAN LINE
ROYAL MAIL

S T E .A M s H I P S.
1887. Summer Arrangement. 1887,
LIVERPOOL, LONDONDERRY, QUEBEC AND

MONTREAL MAIL SERVICE.
From From

Liverpool. SeamshipQuebe.
5 May ...... Sarmatian ...... 26 April

13 " ...... Circassian ...... 3 June
19 " ...... Sardinian ...... 9"
.27 " .. Polynesian ...... 17
2 June Parisian ...... 23
9 " ...... Barmatian ...... 30

17 " ...... Circassian ... 8 July.
e " ...... Sardinian 14 "
1 July ...... Polynesian 22
7 4" ...... Parisian 28"

14" ...... Barmatian .. 4 Aug.
l " ...... Circassian ...... 12 "

6 " ...... iSardnian ...... 18 "
5 Aug. ...... Polynesian ...... M6e"
1" ...... Parisian ...... 1 Sept.18 ...... Sarmatian ...... 8 "

96 "4 ...... Circassian ...... 16 "
1 Sept. ...... Bardinian ...... 22 "
9 ". ...... Polynesian ...... 0d"

J5 " ...... Parisian ...... 6 Oct.
...... Sarmatian ...... 13 "
.0 " Circassian ·....... 21 "6 Oct ...... Sardinian ...... 27 "

14 ...... Polynesian ...... 4 Nov.
"0 ...... Parisian ...... 10 "

47 " ...... Sarmatian ...... 17 "

RATES O PAssAGE.-Cabin $50, $65, and $75.%eturn :$100 $125, and $150. Intermediate $30.7aeturn $60. Steerage at lowest rates.
For tickets and every information, a to

H. B OURL .to
Corner King and Yonge Streets, Toronto

BRITISH MARKETS.

LONDON, Oct. 26.
Beerbohm's message reports: Floating car-

goes-Wheat and maize,turn dearer. Cargoes
on passage-Wheat advanced 3 to 6d. per
quarter; maize, firmer. Mark Lane-Wheat,
firmer; maize strong; flour, steady. Good
cargoes Australian wheat off coast 32s., was
31s, 6d.; shipment present and following
month 32s. 6d. was 32s. Good cargoes Chilian
wheat off coast 31s. was 30a 6d.; shipment
present and following month 31s. 6d. was 31s.
French country markets firm. Paris-Wheat
quiet ; fiour, rather easier.

LIvERPoOL, Oct. 26.

Spring wheat, 6s. 5d. to 6s. 6d.; red winter,
6s. 5d. to 69. 6d.; No. 1 Cal., 6e. 5d. to 6s. 6d,;
corn, 4e. 81d.; peas, 5s. 71d.; pork, 739.; lard,
33e. 6d.; bacon, short clear, 39s. 6d.; do. long
clear, 40s. Od.; tallow, 23s. 3d. ; cheese, 57s.
Wheat firm, good demand; offerings moderate.
Corn steady, fair demand.

TORONTO PRICES CURRENT.
(CONTINUED.

sawn Lunmber, Ispected, B.'".

Clear pine, l in. or over, per M ......... $37 00
Pickings,1 in.or over........................2700
Clear & pickings,1 in ........................... 2500

Do. do. iand over ............... 3300
Flooring,1j & li in .............................. 1600
D ressing ............................................. 16 00
Ship. culls stks & sidges.....................12 00
Joists and Scantling ......................... 12 00
Clapboards, dressed ........................... 12 50
Shingles, XXX, 16 in. ........................... 2 50

"6 XX .................................... 1 40
L ath ................................................... 1 85
Spruce ................................................ 10 00
Hem lock ........................................... 10 00
Tam arac ............................................ 12 00

lHard Woodu-7' M. ft. B.W.
Birch, No. 1 and 2 .............................. $1700
Maple,. ". ............................ 16 00
Cherry, " .............................. 60 00
Ash, white, .......................... 24 00

" black, . ............ ............ 16 00
Elm, soft ". ............................ 12 00

" rock.. . .............................. 1800
Oak, white, No. 1 and 2 ................ 2500

" red or grey .................... 1800
Balm of Gilead,No. 1& 2................1300
Chestnut 25O"ù.................
Walnut, 1 in. No.1& 2........................8500
Butternut.. ".. ............... ,... 40 Où
Hickory, No. 1 & 2 ................ 2800
Basswood.. . .............................. 13

Whitwoo,...............5 00ù

Fuel, a&c.
Coal ,Hard, Egg ..................... $ 6 25

4 1 Stove ....................... 650
9 di Nut ......................... 650

16Soft Blossburg................... 6 25
go Briarhili bost .............. 625

Wood Hard, best uncut ................ 0Oùi 2dqualitynucut....5 00
c9 s ut and eplit ......... 6 50

piue, uncut.0................ 0 ù
cs i ul and split............ 4 50

Wiwd, asabs"........................... 350

iIav and stsmw.
Ha , Looe New,Tmothy........ $1600
ol Do...rd,............................ 000 

Straw, bundled oat..............ù... 0
" 0 " e t........... ...................... 7 00

Baled Hay, irest-clauts.....................012 00
second-cla t.... ............ O 60

LIVERPOOL PRICES.

39 00
2900
2800
3500
18 00
18 00
13 00
13 00
0000
260
1 60
1 95

13 00
il 00
14 00

2000
18 00
85 00
2800
18 00
14 00
0000
30 00
20 00
15 00
3000

100 00
5000
0000
18 00
4000

0 00
0 00
0 00
. 00
000
600
550
6 50
4 50
500
4 00

18 00
0000
00 00
900

12 50
10 00

October 27th, 1887.
S. D

Whest, Spring ................................... 6 5
" Red Winter .......................... 6 5

No. 1 Cal.............................................. 6 5
Corn .................................................. .
Pea ................................................... .. 7
Lard ................................................... 33
Pork ................................................... 73 9
Bacon, long clear................. 9 6

" short clear .............................. 39 6
Tallow ............................................... o00 o
Ohemee.... ............................. 57 O

OiIICÂGO PIRICES.

,By Telegraph, Octeber 271h, 1887.
Bsenadst. Per Bush.

Wheat, No. 2 Sprng, spot ............ $ 7l 0o0O
Corn ... .................................. 41 O Où
Oats .................... Cash 2151 000
Barley.............................. cash Où 0 Où

Ileg Preduct..

Mess Pork.......................$00 00
Lard, tierces.................... 6 60
Short Ribs ......... ,................................ 6 60
H am s.................................................. 0 00
Bacon, long clear................ù. 0 00

" short clear.............................. 0 00

000
000
0 00
000
000
0 00

WALL PAPER.
We are now placing in Stock our new Fall importal

tions, which comprise some of the newest and
choicest designs, and will be found well worthy of
inspection.

STAINED GLASS.
Memorial Windows, Art Stained Glass, Wheel

Cut, Sand Cut, Bent and Bevelled Glass for domestic
purposes.

PLATE GLASS.
All sizes. Immense stock. Quotations furaished

for glass delivered to any part of Canada.
JOS. McCAUSLAND & SON,

72 to 76 King St., West, Toronto.

MAITLAND & RIXON,
OWEN SOUND,

Forwarders & Commission Merchants,
Dealers in PressedfHay, Grain and Supplies.

Lumbermen and Contractors' Supplies a Specialty
J. W. MAITLAND. H. RIXON.

DAIRY SALT,
For Butter and Cheese.

New Importations of English Salt.
HIGGINS'

OELEBRÂTEB BUREKA
WASHINGTON BRAND,

ASHTON BRAND.
ALSO,

Best Canadian Brands Kept in Stock.
WRITE FOR PRICES.

JAMES PARK & SON
Et. Lawrenoe Market, TORONTO,

THE MUTUAL
INSURANCE COMPANY

OF NEW YORK.
IUCHARD A. McCURDY, - - President.

Assets, - - - - $114,181,963.24.

When asked to insure in other Companies,

REMEMBER THESE IMPORTANT FACTS:
1. It i the oldest active Life Insurance Company

in America.2. It in the largest Life Insurance Company by
many millions of dollars in the world.

3.It has no Stockholders to claim any part of its
profits.

4. It offers ne schemes under the name of In.
surance for speculation among its members.

5. Its present available Cash Resources exceed
hose of any other Life Insurance Company in the,

world.
It has recelved in Cash from Policyholders since

its organization iu 1843,

8301,396,205.
It has returned to them, in Cash, over

$243,OOOOOO.
Its payments to Policyholders in 1886 were

e13,129,103.
Surplus, by the legal standard of the State of New

York, nearly
$l4,000,000.

T. & H. K. MERRITT,
General Managers Western Ontario,

TOlONqWTO.
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Leading Barriter. STOCK AND BOND REPORT.

CARON, PENTLAND & STUART, __Ca___1de_Ca 1wdend
<UeOeSors to Andrews, Caron, Fentland & Stuart) BANKS. Pa up. 6apit. aTORONCO . perh P S

Advooates, s 6 Mo'B. Oct. 27. per uhare

Corner of St. Peter and St. Paul Streets, B.,500,000 81,8949378 425,000 S %

Vtoria Cambers, - - - QUEBEC British North Americ ............ $943 4,86666 4,866,666 1,100,000 3 1 112 5&50
Solicitors for the Quebec Bank. Canadian Bank of Commerce........ 50 6,0 6,00,0 50,000 3 919.0

amR ADOLPHE P. CARON, B.C.L., Q.C., K•C.M.G. Central ............. .............. .....100 ......... 91 91.00

o. A. PENTLAND, Q.C. G. G. STUABT. Commercial Bank o Mantoba ...... .0............. 11 10,000 51,29

_________________Commercial 
Bank, Windsor, N.8B... 40 500000 960,000 781000 . ..... 460

Dominion ............................. 50 1,500,000 1,500,000 1070,000 5 209 211 209.00

DAVIS & GILMOUR, Easter Townships .... :::15..............0,000 1,456,136 4500 3 . .® 1.

H..alx B g................................ 100 ',50,0 , 0,00013

13rstrHalifax Banking Ca......... .... 90 500t00 500,0001 70,000 3 108 108.00

Hamilton .................. ........... 100 1,000,000 1,000,000 1,000 3 96 100 96.00

O,,ICEs--McIntyre Block, No. 416 Main Street, Hochel 1......................~.00 1, 1 , 550,00016.0
Impria 10................0........ 10 1,500,000 1,500,000 550,000 4 136 140 136.00

WINNIPEC, MANIT OBA. La anque Du Peuple ..... ... .5 1,00,000 100,000 140,000 3 •

La Banque Jacques Cartier .......... 5 510 00,000 500,0 140,000 3 .... .

. E. GILMOUB GHENT DAVIs La Banque Nationale ............. ~ 100 1 ,0000 
9 ,588 ..... 2.

London ........................... ~100~ ,~o•~~- 9,598 50,000 1 2

Merchant' Bank of Canada......... 100 5,799,900 5,79, 0, , i Ï,% 3 11 1.0

DELAMERE, BLACK, REESOR & EèNGLISII Merchante' Bank of H ali!e.x········· 1 1,000,00 1,000°000 120,000 3 110 110.0

Molsons .......................... 0 00,000 9,000,000 875,000 . 2. 4.0

Barristers, Attorneys, Solici
t
ors, Etc. Montreal.......... .............. 00 12,000,000 12,000,000 6000,000 5 924 .... 40.00

OrCgE-No. 17 Toronto Street, Consumers' Gas New Brunswick ...................... 5100 500,000 ,350000 6 2101...... 210.0(

Company's Buildinus) Nove. Scotia.............. ........... 100 1,114,800 1,M14%0 360,000 31 139 139.0()

TORONTO. Ontario .................................. 100 1M50,000 1,500,000 525,000 3 1161 l6oj 116.2r>

Ottawa .......................... 100 1,000,000 1,0000000 960,000 125 126 126.00

W. U DELARMER DAVIDSON BLACE People's Bank of Halifax .............. 20 60,000 600,0 35,0 1 97 194

I. A. laEEso E. TAYIOUR ENGLIS People's Bank of N. B...............50........... 50,000 , 3
0Q1 ue , 1.................00....... o 3,000,00 2'55o"000 »95000 36 .... .... ...

u1t Stephen's......... ............ 100 900,000 900,000 25,000 4

GIBBOSSandardB .M...ER................................. 5 1,000,000 1,000:000- 340,000 3j 2 2 30
9/BB0N8, McNAB & MULKERN, 8taï*""." 

ùâ,0à,0ë

Toronto ......................... 100 9,000,000 4,000 1,250,000 4 1991 199.750

Barristers & Attorneys, Union Bank, Halifax.................. 0 1500,000 500,000 40.000 3i .. 49.0
Union Bank, Canada ............... 100 1,900,000 1,900,000 50,000 3 ....... 60 60.00

OrFcE-Corner Richmond & Carling Streets, Ville Marie.................... • 100 500,000 477,530, 30,000 S .
Western ........................ 1 300000 15,000 30 105 105.0

LONDON, ONT. Yarmouth ................................ 100

G1O. C. GIBBONS GEO. M'NAB LOAN COMPANIES.

p MULEERN FRED. F. ABPE LDN OC'S' ACT, 1859.

Agricultural Savings & Loan Co....... 50 630,000 614,695 75,000 4 . ... 1..

JOHNSTONE & FORBES, Dominion Sav. & Inv. Socety ....... 7 1000,000 918,250 162,000 .105 105.*
Huron & Enao Loan & Savinge Ca ... 50 1,500,000 1,100,000j 417,000 4 156 .... 78.0S

Barristers, &c., Hamilton Provident & Loan Soc 100 1,50,000 1,100,000 155,000 331221 122 0
Freehold Loan & Savings Company:. 100 1,876,000 1,900,0001 570,000 5 169 169.00

REGINA, . - - North-.West Terrllory. Union Loan & Savings Co o............. 5010000 6700 0,0 133 1351 66.50,
E. TEr . Canada Perm. Loan & Savings Ca 50 3500.000 9,300,000 1,180,000 6 07 207.0

T. C. JOHNSTONE. F. F. FORBEs. Western Canada Loan & Savings C- 50 9 ,000 1,0 60.000 5 107 900>

__________________-Building & Loan Association ....... .. 25 750,000 1750,000oo 95,000 3 107 26-76
LOntaro Loan &DebeCo.,London... 50 2,000,000 1,200,000 300,000 34 120 124 60 00

1ACLENNAN, LIDDELL & CLINE, 3d B o Co 1
Ontario Loan & Savings Ca., Oshawa 50 900,000, 300,0001 65,000 3à1 ......

(Late Maclennan & Macdonald), Farmers Loan & Savings Company 50 1057,250 611,430 107,196 3b 118 59.00

People's Loan & Deposit C .......... 50 600,000 554,5 59.

London Loan Co. af Canad......50 660,700 600,0001 53,000 341 ....... ...
Barristers, Bolicitors, Notaries, &c., LodnLa o fCd........ 920 50 11

CORNWALL. Canadian Savings & Loan Ca.............50 750,000 650,410, 1 4

B. KACLENNAN, Q.O., J. W. LIDDELL. UNDER PBIVATE ACTS.

.. A . CLINE. London & Ont.Inv.Cc. Ltd.(Dom.Par.) 100 9,950,000 450,000 100,000 117 117,00
Manitoba & North M est. Loan Co. do. 100 1,250,000 312,500 111,00 98 9.00
British Can. Loan & luv. Co. Ltd. do. 100 1,630,000 322,412 47,000 3 102 102.00

MACLAREN, MACDONALD, MERRITT & Canada Landed*Crodit Co. do. 50 1,50,000 663,990 150,000 4 1341 67.3
London & Can. La'. Iv Agy. Co. Ltd. do. 50 5,000,000 700,000 360,000 6 150 75.00

SHEPLEY, Land Security Co. (Ont. Legiala.)...... 25 498,850 930,000 215,000 5 250 02»,

Barristers, Solicitors, &c., Dom. JoiNT STOCK Ca*s' ACT.
Impeial Loan & Investment Co. Ltd. 100 699,850 65,000 96,400 3j 117à 117.50

Union Loan Buildings 28 and 30 Toronto Street, National iuvestinent t ...... 100 1,700,000 495,000 30,000 3 106 106.00

TOOT.Real Estate Loan & Debenture Ca. 50 800,000 4771209 5,000 ........... 50 25.0W
TORONTO.

W, J.mACJLREN j. g. MACDONALD, Q.C. ONT. JT. STx. LETT. PAT. ACT, 1874.

J.. I. ME NITT G. B. sAEPLET BD, tish MortQ.Ce Loan Ca...........100 450,000 974,818 41,000

J. . ERIDDEB W. B.MIDDLTO1 Ontario Industrial Loan & Inv. Co. ... 100 479,800 974,278 60,000 1 1. ........ 101.
Ontario Investment Association......... 50 2,665,600 700,000 ......... 10 15 5.

MISCELLANEOUB.THOMSON, NEINDERSON ABELL, MSELNOS
Canada North-West Land Ca. £ 5 21,500,000 £1.500000 à 10,408 . 40 451

Barristers, Solcitors, &o. Canada Cotton Coa................... 100 $,000000 $9,000,000 .5.... . 85 75

OrICEs-BAE BRITIsH NORTH AMERICA BDGs. Moutreal Telegraph Co . ............ 4 2.000,000 2,000,000 4 92 9 37.00.
'4ow City Gao Co., Montreai.... 40............... ......... ......... 6 !W9 210 83.90

N B.Sugr Reiney ............... jý110.0)
4 Wellington Street Eat, TORONTO. N. S. Sugar Rennery...............500.....................................1

D. E. TEOMSON. DAVID HENDERSON. GEO. BELL Toronto Consumera' Gao Co. (01i)...... 50 1,000.000 1,000,000 ... 8170

WALTE MACDONALD.
Registered Cable Address-" Therson," Toronto. Par London

INSURANCE COMPANIES. RALLWAYS. value Oct. 1.

G.S. L INDSE Y, 
p(tU y h.

B9.t, A.tt.or/ND nEy, ENGlicQuoation onLondonMAtlantic and St. Lawrence ......... £ 100 •••

Barrister, Attorney, Solicitor. Canada e ....................... 100 534546

OmTc--8 York Chambers, Tarontozee,4 
Canada Southern 5 % lot Martgage..... ...

LCst or h Last Grand Trunk Con stock .................. 100 121 13

TORONTO. N. Divi- Nz orp <upàa. g Sale. 5 % per£etual debenture stock ... ... 115 117

TOe. dend do. q. bonds, 2nd charge...... ... 124 126
ha .ddOct. 15 do. First preference............... 100 77 78

do. Second pref. stock............ 100 6 63»
do. Third pref. stock ............ 100 3) 31

% Great Western per 5% deb. stock...... 100 114 116
20,000 5 Briton M.& G. Life. £10 £1 do. 6 % bonds, 1890................. 106 108
50,000 15 C. Union F. L. & M. 50 5 901 214 Midland 8tg. 1tm .bonds, ............ 100 106 108

100,000 ...... Pire Ins. Assoc ...... 10 9 1 Northern o! Can. 5 frst mtge ...... 100 107 109

90,000 ô Guardian...............100 50 74 76 do. 6%secon pref............... 100
12,000 39 Imperial Pire...... 100 95 155 160 Toronto, Grey & Bruce 6% stg. bonds

1ssuran0,0 10 Lancashire P. &L. 20 2 56 st mtge ...... ............... 100 82 8s

U8W 0 London Asu. Cor 5 1 1 53 Wellington, Grey & Bruce 7%1st m. 98 10

_1000 10 London & Lan. ... 119
300,000 571 Liv.Lon.& G.F.& L. Stk 3 3 SECURITIES. iOct. 15

Branch OffBee for Canada S 30,000 90 Northern F. & L ... 100 10 54 55
1C,000 N4 North Brit. & Mer.. d5 6o 38T3Lo

1724 Notre Dame St , Montrea, 8,7M 5 Phnix ............- 6... ... ... . .
200,000 9 Queen Fire & Life.. 10 1 3t 4 omni o% tock 193,ofy.a.....1111

Mj omnei5% stcnk, 1905 -n ............INCOME AND FUNDS (1886). 100,000 1 Royal Insurance .... 20 3 86à 37 o %d.10,5 ,8.........1819

do. 5n, d4 1904,5,86, I............ 108 109

A.nnual revenue from epremiums . 1 do. do. 5%. 1 ......... 10 111

Annul rvenu frm liee oum ..... 90000 10,000' 7 Brit. Amer. F. & M. $50 850 -93 94i Tonto Corporation, 6 .189 ....... 110 117
esedo. dnd, ~ ~,190, a, Jr0 o ksdDp. Lf 100

v-4,000 10 So y a L if e A ss . o ... 100 15. . . . .. D ISC O U N T R A TE S. L o n d n , O ct 1

R B T .T R,5,000 5 ~ue bec Pire....100 65 ......... Bank Bill,Smonths .............. 31
ROBERT W TYR E,9,00 10 uee Cit Fie..... 0 95900 do. 6 do. ................ 3

MANAGER ron CANADA 10,000 10 'estern Assurance 40 90 123*194¾ TradeBilli S do......-.....3 4
Jan. 1, 1887. 9,0 0 ueCtPr. 5do. 6 do........... .. . 3
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Insurane. Agents' D

uCÀ1 CARRUTHERS & BROC

~and Real Estate Agen11110118 & II1ttiU1ituLrer1b licited. 453 Main Street,

O' HENRY F. J. JACKSON'N*,H eral Financial andA

24 CHURCH ST., TORONTO.
OBJECTS.

1.-To preventby ail pssible means the
occurrence of avoidable es.

3.-To obviate heavy lossen froms the lires
that are unavoidable b the nature of the
work done in mills and actories.

8.-To reduce the cost of Insurance to the
lowest point consistent with the safe conduct
of the business.

CHEsLEY, June 28th, 1887.
The MiUers d' Manufacturera Insurance Company,

24 Church Street, Toronto, Ont.
GENTLEMEN,-On the morning of Friday, the 24th

inst.. at about 3 a.m., a lire commenced from an un-
known cause in the brick boulerland engine house
sUIlIplying the power for our voollen factory. The
buding (boier house) was gutted, and the factory
was saved only by usig the pails supplied by your
Comnpany to us, andM r. Alex. Rammae who had
received his only the day previous. W elieve if it
had not been for these pails our factory would have
been a total loss. Yours very trulyN

GRANT & CO.

"No inspection made by the underwriters,
and no expenditure for expensive apparatus
eau take the pince of care, order sud clesu-
Uineas. More lires are extinguishsd with
buck-tu of water than by ay or iH otier
kinds of apparatus combined."-Atkinson.

The Company has been able to save insurers an
average of over forty-eight per cent., as the cash
rates have been twenty-five per cent. lower than
those hitherto exacted. and as, in addition to this,
the p.ollcy-holders will receive a ten per cent. divi-
dond Tbe risku of the Company are couined ex-
cluslvely te the manufacturîng interest o! the
country. The Board of Directors includes sore of
the most stable and progressive manufacturera in
the Dominion.-The Ma4i.

MUTUAL

PREsIDENT

Assets, December 31lt, 1886.....6,124,716 82
Surplus (N. Y. Standard) ............ 701,270 98
Total amount paid t policy-

holders to Dec. 31, 1886.........2,334,971 57

Incontestable and Unrestricted Policies Protected
by the NonForfeiture Law of Maine..

Novel and attractive plans, combining cheap In-
surance with profitable Investment returns.

Stre ghsa solvency; conservative management;
liberal dealing; delHnite policies; loa premeum.

Prompt payment of busses without discount.
ANEASY sCOMPANY TO Wo Good territory and

advantageous terms to active men.

Irectory.

K, Financial, Insurance,
nts. Correspondence so-
Winnipeg, Manitoba.

Real Estate, and Gen-
Assurance Agency, King

street, Brockville.

EG, MAN.-WM. R. GRUNDY, 358 MainW . R Estate, Mining Broker, Insurance and
General Agent. Interesta of non-residents carefully
looked after. Correspondence solicited. Enclose

tailip for reply.

EORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, No. 3 Odd Fellows' Hall,

Dundas Street, London, Ont.

T OUT & JAY, Agents for Royal Canadian; Lan-
cashire' Canada Fire and Marine & Sovereign

Fire; also le Confederation Life Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Can-
adian Loan and Agency Co., Meaford.

T BOUT & TODD. Toronto, Insurance, Com-
mercial and Job Printers. Every description

of Insurance Policies, Applications and Office
Bequisites furnished in first-class style. We have

for years satisfs.ctorily supplied the leadiné Can-
adian underwriters. Send for estimates. 64 and 66
Church Street.

Insurance.

The Oldest Canadian Fire Insurance Comp'y.

QUEBEO
FIRE ASSURANCE CO'Y

EsTABLIsHED 1818.

Governiment Depsit, • •••$ , 00

Agents-St. John, N.B., THOMAS A. TEMPLE.
Haifax, N.B., GEO. M. GREEB.

i Montrel, THOS. SIMPSON.
"o Toronto, Ontario General Agency,

GEO. J. PYKE, General Agent

TROUT & TODD
TORONTO,

Insurance, Commercial and Job Printers.

Every description of Insurance Policies Appli-
cations and Ofce Requisites f urnishod i ûrst-class
style.

We have for years satisfactorily supplied the lead-
ing Canadian underwriterE.

Send for estimates.

TROUT & TODD,
64 and 66 Church St.

Railwayu.

Intercolonial Railway
OF CANADA.

The Direct Route between the West
and all points on the LOWEB ST. LAW-

RENCE and BAIE DES CHALEUR,
Province of Quebec; also, for NEW

BRUNSWICK, NOVA SCOTIA,
PRINCE EDWARD and CAPE

BRETON ISLANDS, NEW-
FOUNDLAND and

ST. PIERRE.

AL Lthe POPULAR SUMMER SEA BATHING
A"D

FISHING IRESORTS OF CANADA
are along this line.

New and Elegant Buffet Sleeping and Day Cars
run on Through Express Trains between Montreal
Halifax and .John.

Canadian European Mail & Passenger Route.

Passenges for Great Britain or the Continent
leaving Montreal on Thursdav norning will join
Outward Mail Steamer at Rimouski the same
evening.

The attention of shippers is directed to the
superior facilities offerod by this route for transport
of four and general ierchandise intended for the
Eastern Provinces; also for shipment of grain and
produ#,e intended for the European markets.

Tickets may be obtained and ailinformation
about the route, freight or passenger rates on ap-

ROBERT B. MOODIE,
Western Freight and Passenger Agent,

93 Rossin House Block, York St., Toronto
D. POTTINGER,

Chief Superintendent
Railway Office. Moncton, N.B.. 6th June, 1887.

Paper.

Wl. BARBER & BROS.,
PAPERMAKERS,

GEORGETOWN, - - ONTARIO
MANUFACTUIRERU OF

Book Papers, W Newsand Colored

JOHN R. BABBER.

THE TEMPERANCE & GENERAL COMMnOILtNZON
Assurance Company,Life AssuranceCompany.<-PUED),

HEAD OFFICE, - - - Manning Arcade, TORONTO. OF LON DON, NGLAND.

HON. GEO. W. ROSS, Minister of Education,- • -•-• PREsIDENT.
HoN. 8. H. BLAKE. Q.C., VICCE-PE sIDENTs.
ROBT. McLEAN, Esq.,__

GET AN INSTALMENT BOND. Capital and Assets over.... $20,000,0o
AUia l % e vJr 000i 0

Provision Against Desth.
Guaranteed Cash Value.

A Desirable Mercantile Coateral.

Insurance at actual cost. Premiums levied according to actual mortality.
Largest amount of assurance provided for least possible outlay.

HENRY O'HARA,
AGENTS WANTED. Managing Director

Tz-nL os8-zA.A

MALLEABLE IRONC.
"ANUPAOTURERs or

MALLEABLE IRON,
O.AS8TIWGB

TO ORDEa von AL EinDS or

AORICULTURAL IMPLEMENTS,

ONTARIO BRANCH: QUEBEC BRANCH.

HEAD OFFICE, - TORONTO. H E A D OFFICE, - MONTREAL.

WICKEN8 & EVAN8, FRED. COLE,
General Agents. General Agent.

THE MERCANTILE AGENCI.l
The oldest and most truswth medium for In-

formation as to the histor ndr ition of traders
in the United States and Canada.

Branch Offices in TORONTO, MONTREAL, HALI-
FAX, HAMILTON, LONDON, ST. JOHN, WINNI-
PEG, VICTORIA, B.C., and in one hundred and six
cities of the United States and Europe.

Reference Books isued in January, March, July
and September, each year.

AND MISELLANEOUs PURPOSus. 1

amwAW MAMA. DUN, WIMAN & 00.

BRITISH AMERICAN

BUSINESS COLLECF,
ARCADE, TORONTO.

A School thoroughly equipped for Busines
Training.

Bookkeeping, Business Penmanship, Arithmetic
Correaponden, Commercial Law, Short-handand T Wltgi

Thoroughlyqaught.

For oiroulars and information, address
C. O'DA,. t art-

-i

T IMËS. 565

UNION
Life Insurance Co'y.

PORTLAND, Me.

JOH1' E. DE WITT. • •
Organlzed 1S&8

.00.00.
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Leading Kanuf'acturor.

Toronto Papeî Mf. Ce.
WORKS at CORNWALL, Ont.

CAPITL,..-.....- . $250,000.

OHN B. BARBER, President and Man'g Director.
CHAS. RIORDON, Vice-President.

EDWARD TROUT, Treas.

Manufactures the following grades of Paper:

Engjne Sized Siperitne Papers:
White and Tinted Book Papers,

(Machine Finished and Super-calendered).

Blue and Cream Laid and Wove Foolseaps
Posta, etc,, etc.

Account Book Papers.

EIVELOPE & LITHOGRAPHIC PAPER$.
CoLonaD CovER PAPERs SmUPERxIIED.

Apply at the Mill for samples and prices. Special
aises made to order.

O. Moîrice, Sons & Ce
Generai Merchants, &c.,

MONTREAL and TORONTO.
KOCHELA GA COTTONS

Brown Cottons and Sheetinge, Bleached Sheetir go
Canton Flannels, Yarns, Bags, Ducks &c.

ST. CROIX COTTON IIJLL
Tick, Denims, Apron Checks, Fine Fane)

Cheok, Ginghams, Wide Sheetinga, Fine Browi
Cottons, &0.

ST. ANNE SPINNING CO.
[Hochelaga,]

Heavy Brown Cottons and Sheetings.

Tweeds, Knttted Goods, F/anneis
Shaw/s, Woolen rarns,

Blankets. &c.
The Wholesale Trade only Supplied.

18i8 ESTABLISHED 188

J. HARRIS & 00.
(Formerly Harris & Allen),1

ST. JOEN . N •.

New Brunswick Foundry,
Railway Car Works,

ROLLINGMILLS.
Manufacturers of Railway Cars of eve descrip-

tion, Chilled Car Wheels," Peerless" Steel- red Car
Wheel., Hammered Car Axles, Railway F -Plates,
Kammered Shafting and Shapes, Ship's Iron Knees
and Nail Plates.

The Canadian Gazette
LONDON, ENGLAND.

A Weekly Journal of information and Comment
upon matters of use and interest to those concerned
in Canada, Canadian Emigration, and Canadian In-
vestments.

Edited by THOMAS SKINNER, Compiler and
Editor of "The Stock Exchange Year-Book," "The
Director of Directors" (published annually), "The
London Banks" (publiahed half-yearly), etc.

EVERY THURSDAT. Price Threepenee,
including postage to Canada, fourpence, or $4.88 per
annum (18/- stg.)

EDIToBIAL AD ADVERTI5ING OFcEs:

i Royal Exchange Building, London, Eng.

p a

TORONTO PRICES CURRENT.-Oct. 27, 1887.
________________________________________________________________ I.Wholesale Name of Article

Name of Article. W le

BreadstuRs.

FLoun: ( bri.) f.o.c. s c. e.
Superior Extra....... 65 00
Extra ............. ... 8 5j a55

Fancy ............ 000 0 00
BprinagWe.extra 330 340
Sup.ine.3...............810 000
Oatmeal ........... 000 4 2)
Cornmeal..........2 75 0 00
Bran, V ton ............ 0001350

aEÂIN: 1...
FallWhet, No. 1 ... 0 00 0 00

"i No. 9... 0 78 0 79
64 No.8... 07 0 76

Sprn.Wheat, No. 1 0 60 0 81
No. 2 0 78 0 79

"fNo1No.83075 0076
Barley, No. 1 Bright 000 0 OU

No. 1........075 OuW
No. g . 0 70 000
No.3-Extra., 0 65 0 00

"4 No.8. 062 0 65
Oats .................... 033034
Peas........................ 0 58 060
Bye .............. 058060
Corn.............. 053 055
Timothy Seed,1001ba 4 00 5 00
Clover, Alsike, 8 00 9 00

"4 Red 800 9 00
Hungarian Ôrass,g" 000 000
Flax, 'reendi1001bo 2 40 2 50
Millet,en, 000 000

Provisions.
Butter, choice, * lb. 0 20 022
Cheese.......~.......... 0l11¾ 0 12
Dried Apples............ 0 06*0 06
Evaporated Apples.. 0 10 0 11
Hope.......~............. 0 20 026
Beef. Mess ....- ~.... 10 00 10 5J
Pork. Mes ............... 1750 0000
Bacon, long clear...... 0 09 O 00

"4 Cumb'rl'd out 0 08* 0 00
-B'kistsmok'd 010 O 104

Hame ............... 01it000
Lard .................. 0 09010
Eggs, Pdos. ............ 0 19 020
Shoulders ............... 0 07 0 086
Rolls...................0l100 00
Honey, liquid ......... 009 0 19

64 comb ......... 015 0 17

Sait.
Livrpoolcoarsebg 0 75 0 00
Canadian bri....... 0 80 85
" Eureka,'V 56 lbs.. 067 0 70
Wasingtý>5W' . 000 045
Sdairy 045 050
Rice's dairy " 050 000

Leather.
Spansh soie, No. 1... O6 diNo.92... 0
Slaughter, hO& ...

- No q.
China Sole ........... O
Harnaes, havy. 0

"4 light. 0
UpperNo.i heavy... 00& med. 0
Kip Skins, French ... 0

s Englih...
44 DomestieC0
Il Veales.... C

Heml'k Calf(95 te0)
86 to 441b..........
French Cal! .......
Splits, larg eV ...

"l smalf ........... 0
Enamelled Cow,V ft
Patent....................pebble Grain .......
BuEf..................
Bausets, light, V lb..
Gambier............
sumac..............
Degras .....................
Cord'n V'ps, No.1,dosE

6. .4 64 29, si

" Sides, per lb.(
Bides a Skins.

Steers, 60 to 90 Ib....(
Cows green ............
Cured and Inspected
Callakln , greend." cured ......
Lambikins...............1
Tallow, rough ......... 1
Tallow, rendered......

WooL.

Pleece, comb'g ord...
"0 Southdown...

Pulled combing .--.
" super.......

Extra ....
Groceries.

Gov. Java V lb..
Rio............ ......
Jamaica .................
Mocha....~......•••..

FisE:Herring, sealed
Dry Cod,TU 1lb ....
Sardines, r. Qrs......

Faurr:"aine, Londonnew
Blkb'skets,new

"Vaencia. n.w"4" old
Sultanas .........

Ourrants Prov'l newFilatra......
N'w Patras
Vostissa...

Dg 0 9
96 02597 09

D95 098
8 0 95

70 08
035 0 40
0 tO 084
070 1 00070 080
055 O O
0 65 070
0Ew 070
0 70 0 75

PO 18
0 0 3 09
019 099

017 019
017 00
0 0 0 16
oi3 016

035 045
00 O0

0 05 04j8

600 60
4 75 695
0 14 015Per lb.
007 000
0 37 00
0 0 0 99

007 0 08009 010
000 075
0 09 0 00

031 0 04j

092 000
095 008
019 020
094 005097 028

So. 0e.
028 032
O22 0258
020 0 *1
028 0 
018 0 0O
475 500011 0121

250 2975
875 04)0

0 007
[000 000
0 00 0 00
008 00Sm

au 0 s

Name o! Article.
Namne of Article.

Groorie.-Con.

Almonds, Taragona.
Flbe8rt, Bie nvew
Walnuts, Bord.
Grenoble....

sraurs: Com ..n.
Amber.....................
Pale Amber ............

MoLAssES:..............
RIca: Arracan...........

Patna ...........SpîCES:- Auspice ...
Cassis, whole l lb...
Clove ...........
Ginger, und........

"4 Jamaicaroot
Nutmegs..........Macs ................
Pepper, black.

white.
SUGAns:

Porto Rico.
" Bright te choiceJamaica, in hhds ...

Canadian reftned.Extra Granulated
Redpath Paris Lump

TEAs: Japan.
Yokoha. coh. t good44 fine te choiee

Nagasa.conm.tog90d
Congou & Souchong.
Oolong, good to fine.

" Formosa......
Y. Hyson, oom. to g'd

med. to choie
extra choice...

Gunpwd. comto med
"med tofine ...
"âne tofinest...

Impera.............

ToBAcco, Manufact'r'd
Dark P. of W............
M le Navy ...........

Sclace...... .....
Brier7s...................
RoyaArmsSolace19e
Victoria solace 19...
Rough and Ready 78
Consols 4a ..............
Laurel Nvy S.........
Houeysuckle 78 ......

ates.

8. 8 e.
015 016009 010
01 0 19
0 15 0 17
0 80 03se
0 47 050
0 53 0056
089 0 85
00oit00 05

011 019
0 28 035

0 95 035
0 90 025
080 1000 90 1 00
019 021
0 83 035

0 0 0 05à
005 006
0 00 0 00
0 0068
0 071 0074
007 008

026
0 40
020
055
055
065
025
04006
085
040
0 55
0 45

0 46
000
000
050
000
000
0 00
0 00
000
000
0 00

Wines, Liquors, e.
ALE: Engh, pts.....165 1 75

Younger's, pte. 165 175qt . 55 976
pOBTE:Guie¡,p"ts 165 1 75qts9255965
BaumNr: Hen'es'ycase 1995 1250

Martell's " 1900 1995e
OtardDupuy&00 10 5011 50J.BRobin ïM. ' 10001095Pinet oastillon * Co010001095
A. Martignon& Co... 950 16 00

zN: DeKuypereVgl. 9270 9 75
B.& D . 9... 60 265
Greencases 475 500
Red d 900 925

Booths OldTom......795 7
Rux: Jamaica, 1o.p. 895 8 50

Demerara, 800 895

Port, common.......... 1 95 1 75
Alneold . 9..g. 50 00

Sh", 0medium. 90 95 9 755old......... 0 450
Wmerry Scotch, qte ... 6 00 7 00

Dunville's Irsh, do. 7 00 7 25In Duty
Bond Pal6

Aloholk,65o 1- y 1g 099 397
Purepts1 b. .00 85. 50I . 0909960m y25 iky 048 159

Flmly ri o;y 058 164t
Old Bourbon Il Id053 164

44Bye and Malt ... 050 1 ô
D'm'atleIcWImkyS9u.p 0 45 1 40
Bye Whisky, 7yrs old 105 9116

Hardware $ C. $ c.
TxN: Ban V lb . 99 030

ingot............ 802
COPPER : Ingot .........01901
Sheet.............090 09

LnAD: Bar..........004 0
ig. .............. 0O080

Sho............... 004
shot ................ 0 0

ZNC: sheet......... 0005
Solder, Mf. '018 019

Bn ss:Sheet....090 05
IBON: Pig.

Summerlee ............ 29200 00 00
Carnbroe..............00 000000
Nova ScotNo.1 ... 90 5091 00
NovaScotia bar .. ... 50 000
Bar,orinry ......... 2900 215
Swedes,1 inor over 495 450

Hoop, eoper . 960 O00w
Baud.90000

Tank Plates.......... 900 950
Boiler Rivets, best... 4 50 5 00
RussiaSheet.PVlb... 010 012

GALVANIZED Isou:
BestNo.99............. 04 005

c94.........000-95............... O 0 Og
-4 n--- O 0

Hwrdware.-Con.1

IBoN WI8:
No. 1to 8 1Olbs...
No.19 6 ......... 9

Galv. iron wire No.6
Barbed vire, galv'd.

Coil chain n.........c
Ironpipe.
Boiler tubes, 9 in." 8 in...

ST nL : Cast ...............
Bolier plate ............ 1
legh shoe...............CUT NMS:

0 to60dy. p. kg100lbM
8 dy. and 9 y............
6 dy. and 7 dy............à
4 dy.and5dy... A. P.MO dy.............. . P.43 dy...............A.P.4
OBE NAILB:

Pointed and fnished6
Honasu SHOEs, 100 lb
CANADA PLATEs:

"Blaina"-.........
M . L. 8.....................S
"Maple LeafI".........5
Swansea..............

Pzs: 10 Coke.
I Charcoal............
ix 4 ............lxx 4 ....... d

10 M. L. S...............1
WnfDow GLABss:

95 and under ............
96x40 ............ 1
41 x 50 .
51x .60 ........... 1

GUNPoWDRB:
Coan blasting rkg.

"Sporting FT...... 1
" FFF...l

rifle ..................
Ros: Manilla..

............... . .AXE:
Keencutter&Peerlessi
BlaekPrince ............
Buahranger .......... *.....i
Woodptcker ............ i
Woodman's Friend ...
Gladstone & Pioneer.

One.
Cod Oil Imp. gal....Palm, ;' lb ........

Lade )Nl Morses
Ordinary No. 1 I

Linseed, ra...........
Linseed, boiled......
Olive, Imp. .....
Seal, straw.............pale B.B.-.......
Spirite Turpntine ...

Englisabo......

Petroleum.
F. O. B., Toronto.

F.anadin, 5 so10 brIs44 single bris

Carbon Sa.ety
Amer'n Prime White"4Water "i
Eocene....................

Paints, &.
White Lead, geuuine

in OUl.............
White Lead, No. 1..

No.9...
dry ......

Red Lead ...............
Venetian Red, Eng...
YelloOchre,Fr'nch
Vermillion, Eng.......
Varnish, No. 1 furn...
Bro. Japan ...............
W hiting .................
Putty, per 100 lbo.....

r
Vhoic sale
Wh 1 e"ates.

Seo. Sec.
2 40 2 60
960 970

890 840
850 000006 09
005 0
0 08* 0 04

60 P.O.

o is o >4
925 940
925 240

8300
895
850
8 75
400
450

3805

855
3804 05
4 55

40 % off list
3 75 000

9 75 2 90
9 90 3002990 3 00

000 0 008 90 4 00
4 40 1465
565 600700 750

875 4 10
550 600

1 50 1 55
1 60 1 65
3 60 3 70
400 4 10

325 350
500 000
5 95 0 00
7 95 0 00
0 1 014
0 1x 0 -13

700 7 95
8 75 0 00
7 00 795
7 00 795
7 007 25

1 00 11 95

0 85 0400 05t 0 08
055 056

067 0 70
0 70 0 78
080 1 80
050 055055 060

0 5 057
004 005

014 000
0 îsj 0 17

098 000
025 02600 w000

550500t

4 50525
4 50

009

0 75
080
080
0 51 90

Drugs.
Alum ................ 009008
Blue Vitriol ............ 0 0 06
Brimstone ............... 0 0008
Borax.............010 010
Camphor................ 0 55 045
Carbolic Acid ......... 0 55
Castor Oil..........-009 011
Caustie Soda........... 00 0 0O
Cream Tartar ......... 0351 087
EpsomBalts.......... 0 0
Ext'etog ood,bulk Oi-0 il boxes 014à 0 1

Gentian...........010 018
Glycerine, perlb ...... 026 080
Hellebore ............. 0 15 O 17
lodine..................5 00 5
Insect Powder ......... 0 65 0 7

Morphia Sul ............ 300 39
Opium ..................... 6550 5
01 Lemon Super ... 950 300
O xalicA i ........---- 0 150 0 14
Potssa lodide...... 425 4 50
quinine.................. 00 0 65
Salhpetre..........0 0 (
ShelIel.............0 086

Bulphur Flowers...... 0
BiodaAsh......... 0 00

Soa iurg P es...p0 e0
riur4lu " ----. 0

566
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