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\hll Machinery, Wolf Gyrators, Emery Choppers, LIMITED

“ ood wnklm ‘\lnhlln ry, Shingle Machivery, iy
mlng and Stave achinery, Wood Rim Split

Pulleys, Iron Pulleys, Shafting, Hun. ers, Friction on 4 Bm"'”’ o"ta"’o

Clutch Cc ‘ouplings, Friction Cluteh lull )s Hafes, /-

Vaults and Vault Doors. .
Cloths -~ :

Sheetings | N [FH[§ § SON

LIMITED.
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Established;1817.3
Incorporated by Act of Parliament
Oapital all Paid-up, $12,000,000 00
000,000 00

Reserved Fund .. ,000,
Undivided Profits.. 165,856 09

BANK OF
MONTREAL fean o

iBoard of Directors:]

R71. HON. LORD STRATHCONA AND MOUNT RoOY_.1, G.O.M.G., President
Hox~. G. A, DRUMMOND, Vice-President.

E. B. Greenshields, Esq. 8ir William C. Macdonald.
A. F. Gault, Esq. R. G. Reid, Esq. James Ross, Esq.
E. 8. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches,
BRANCHES IN CANADA. MONTREAL—H. V. Meredith, Manager

A. T. Paterson, Esq.
R. B, Angus, Esq.

Ontario Ontario—Con. Quebec Manitoba &N W

y onte London Montreal Winnipeg, Man.
Belleville Ottawa * West End Br. Calgary, Alberta
Brantford Perth ** Seigneurs St. * Lethbridge, Alta.
.:Lociville ]lzftterbom @ "b Pt. St. Charles Regina, Ass'a.
Chatham cton uebeoc
Cornwall Sarnia Lower Prov British Col.
Deseronto Stratford Chatham, N, B. . Greenwood
Fort William St. Mary's Fredericton, N. B, Nelson
Goderich Toronto Monoton; N.B. New Denver
Guelph Yonge St. Br. g John, N.B. New Westminster
Hamilton Wallaceburg Amberst, N 8. Rossland
Kingston Glace Bay, N.S. Vancouver
Lindsay Halifax, fr's p Vernon

Sydney,’ NS, Victoria

NEWFOUNDLAND—St. John's, Nfld.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LAXNG, Manager.

Ix THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANEERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank, and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston—The Mer-
chants’' National Bank. J. B. Moors & Co., Buffalo—The Marine Bank, Buffalo.
San Francisco—The First National Bank. The Anglo-Californian Bank.

Hzeap Orrice,

TORONTO

Paid-up Capital. $8,000,000
R

i TH
| CANADIAN BANK
OF COMMERCE

00l o o coiees 2,000,000
Hox. Ge AOoPidtn cR:K Vice-P:
s 0. A. Cox, President. OBERT KILGOUR, E8Q, ce-President.
Jas, Cnthem,'Esq. W. B. Hﬁxﬂunt,on, Esq. M.tthew%’agsnt. Esq.

John Hogkin, E J. W. Flavelle, Esq.

lﬁ., K.0.,
on, L. Melvin Jones

A. Ki an, Esq. Frederic Nicholls, Esq.
B. E. WAI%AEII}. lﬂelnel;;l glhlznln er i a"gH' P_I,U]!Ildl\dli:R,f %ut. General ﬁannger
. H. Irelan ef Inspector and Superintendent of Branches,
BRANdHES OF THE BANK IN CANADA
Ontario: Simcoe
Ayr Dresden Ottawa, Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville Parkhill! Toronto
Berlin Salt Peterboro Toronto Junction
Blenheim Fort Frances Port, Perry Walkerton
Brantford Goderich St. Catharines Walkerville
ayuga Guelph Sarnia Waterloo
Ohatham Hamilton Sault 8te. Marie Wiarton
Collingwood London Seaforth Windsor
Orangeville ‘Woodstock
Quebec, Man. & NW.T. British Columbia,

Montreal Medicine Hat Atlin Greenwood New Westmingter
Yukon Ter. Treherne Oranbrook  Kamloops  Nelson Vancouver
Dawson ‘Winnipeg Fernie Nanaimo Sandon Victoria

‘White Horse In Great Britain,
London, 60 Lombard 8t., E.C. 8. Cameron Alexander, Manager.
In the United States:
New York. San Francisco, Cal, Portland, Ore, Seattle, Wash,

Skagway, Alaska.
. Bankers in_Great Britain—The Rank of Scotland, London; f‘loy{is Bank,
Limited; Smith, Payne & Smiths, London.
CORRESPONDENTS ABROAD -0
FRANCE—Credit Lyonnais, Paris; Messre, Lazard, Freres & Cie., Paris. GERMANY—
Deutsche Bank. HOLLAND—Disconfo Maatschappij, Rotterdam, BELGIUM—Messrs. J.
Matthien & Fils, Brussels. MEX1co—Banco de Londres ¥y Mexico. WrsT INDIES—Bank
of Nova Scotia, Kingston, Jamaica; Colonial Bank and Branches. BERMUDA—Bank of
Bermuda, Hamilton. SouTH AMERICA— British Bank of South America; London and
Brazilian Bank. INDIA, CHINA AND JAPAN—The Chartered Bank of India, Australia
and China. SO0UTH A¥FRICA—Standard Bank of South Africa, Limited: Bank of Africa,
Limited. - AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited; Bank of
Australasia. HoNOLULU—First National Bank of Hawaii ; Bishop & Co.

EASTERN
TOWNSHIPS BANK |y T

Israel Wood, J. N. Galer, N. W. Thomas, G. Stevens, C. H. Kathan, H. B. Brown, K.C,,
J. 8. Mitchell. HEAD OFrICE, Sherbrooke, Que. JAs. MACKINNON, Gen’l Manager.
Branches—Province of Quebec : Montreal, Waterloo, Cowansville, Rock Island,
Coaticook, Richmond, Gran y, Huntingdon, Bedford, Mai’og. St. Hyacinthe, Orms-
town, Windsor Mills. Province ot B. C.: Grand Forks, Phcenix.
Agents in Canada—Bank of Montreal and Branches. _Agents in London, Eng.—
National Bank of Scotland. Agents in Boston—National Exchange Bank. Agents in
New York—National Park Bank. = Collections made at all accessible points and remitted.

Tne NATIONAL BANK

OF SCOTLAND o O
o Edinburgh

1 SUDBCTIDOA.........eo.cn s sunsrs seres suees 5,000,000
i i 1,000,000

Established ......... 1859,
Capital Authorized...$2,000,000
Capital paid up......... 1,955,225
Reserve Fund ......... 1,200,000

Board of Directors
WiLLiam FARWELL, President

Incorporated by Royal Charter
and Act of Parliament,
Established 1825.

R e S

Uncalled - 4,000,000
TOMEVE WHEA e sne. woisc insassdossiisossensoesas 1,000:000
TaOMAS HECTOR SMITH, General Manager GEORGE B, HART, Becretary
London Office—37 Nicholas Lane, Lombard Street, E.C.
JAME ROBERTSON, Manager TroMAS NEsS Assistant Manage

The Agency ot Colonial and Foreign Banks is undertaken and the Acceptances
of Customers residing in the Colonies, domiciled in London, retired on terms which

will be turnished on application. 5
. All other Banking business connected with England and Scotland s a'so trans.

THE MOLSONS BANK

94th Dividend.

The Shareholders of The Molsons Bank are
hereby notified that a dividend of FOUR AND
ONE-HALF PER CENT. upon the Capital Stock
has been declared for the current half-year, and that
the same will be payable at the Office of the Bank,
in Montreal, and at the Branches, on and after the

First Day of October next.

The Transfer Books will be closed from the 17th
to the 3oth September, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders of the Bank will be held at its
Banking House,.in this City, on MONDAY, the 20th
OCTOBER next, at three o’clock in the afternoon.

By order of the Board,
JAMES ELLIOT,

General Manager.

Montreal.

Established in 1836.
Incorporated by Royal Char-
ter in 1840.

BANK OF BRITISH
NORTH AMERICA

Lonpon ‘OrriCE,
5 Gracechurch Street,

£1,000,000 Sterling

Reserve Fund...........ccooviieeninnns 365,000 o
COURT OF DIRECTORS:
- 5 die. Richard H. Glyn. Geo. D, Whatman.
g ollail ? :gle: Cater. E. A. Hoare. Frederic Lubbock.
M. G. C. Glyn. H. J. B. Kendall. Henry R. Farrer.

A. G. WALLIS, Secretary.

Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager, J. ELmsry, Inspector.
BRANCHES IN CANADA

on. Ottawa. Winnipeg, Man. Rossland, B.C.
?r:r(}ttord. Montreal. Brandon, Man. Vancouver, B.C.
Hamilton. uebec. Asheroft, B.C. Victoria, B.C.

Toronto. t. John, N.B. Greenwood, B.C. Dawson, City (Yukon Dis.
Midland. Fredericton, N.B. Kaslo, B.O
Kingston. Halifax, N.é.

Drafts on South Africa may be obtained at the Bank’s Branches
GENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J, C. Welsh, Agents.

San Francisco—120 Sansome Street—H. M. J. McMichael and J. R. Ambrose, Agenta,

London Bankers—The Bank of England, Messrs. Glyn & Co.

ign Agents—Liverpool—Bank of Liverpool. Scotland—National Bank of Scotland

Limﬁgléflgfndgbrnnches. reland—Provincial Bank of Ireland, Limited, and bra.nchel:
National Bank, Limited, and branches. Australia—Union Bank of Australia, Limited,
New Zealand—Union Bank of Australia, Limited. India, China and Japan—Mercantile
Bank of India, Limited. West Indies—Colonial Bank, Paris—Messrs. Marcuard, Kraua
& Cie. Lyons—Credit Lyonnais.

Capital (paid-up). ..$2,500,000
Reserve Fund...... 2,500,000

THE DOMINION
BANK

Heap Orrice,

TORONTO
DIRECTORS
E. B. OsLER, M.P.,, President WiLymor D. MATTREWS, Vice-President
W. Ince W.R. Brock, M.P. A.W. Austin Timothy Eaton J. J. Foy, K.C., M.P.P
ANCHES
Belleville Gravenhurst L ondon Oshawa Whitby
Brampton uelp! Montreal Seaforth ‘Winnipeg
Cobourg Huntsville, Ont. Naﬁ:nee Stanstead, P.Q. i North End
Lindsay Orillia Uxbridge ‘Wingham, Ont.

ToroNTO—Bloor Street, cor. Bathurst. Dundas Street, cor. Queen. Market, cor.
King and Jarvis Streets. Queen Street, cor, Esther Street. Sherbourne Street, cor. Queen.
Spadina Avenue, cor. College.  City Hall Branch.

Drafts on all parts of the United States, Great Britain and Europe bought and sold.

Letters of Credit issued available at all points in Eumge, China and Japan,

T. G. BROUGH. General Manager.

Capital (authorized by

Act of Parliament) $2,000,000
Capital Paid-up .. ..$1,000,000
Reserve Fund...... 850,000

DIRECTORS

W. F. CowaN, President

FrRED. WYLD, Vice-President

W. K. Allen  A.J. Somerville

T.R. Wood W. R. Johnston
'W. Francis

THE STANDARD |
BANK OF CANADA

Heap Orricg, - TORONTO, Ont.
GEO. P. REID, General Manager
J. 8. LOUDON, Assistant General Manager and Inspecior C. A, DENISON, Accountant

'ohA:E' cmsﬂ to Parkdale Toronto
i i Brighton atham arriston arkdal oron!
3531:}:.10.3' ) Brugiasels Colborne Kingston Picton

Bradford Campbellford  Durham Markham Richmond Hill
Brantford Cannington Forest Stouffyille

BANKERS'
MONTREAL—Molsons Bank; Imperial Bank of Canada.
NEw York—The Importers and Traders National Ba:
LoNDpoN' ENGLAND—The National Bank of Scotland.

RTINS N sy

i ge g e
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Incorporated 1855
Head Office, Toronto, Can.

Capital, . ......... 82,500,000
Rest,. ............. 2,600,000

THE BANK
OF TORONTO

DIRECTORS
WiLLIAM HENRY BEATTY, Vice-President
Geo. .J. Cook Charles Stuart

GEORGE GOODERHAM, President
Henry Cawthra Robert Reford

illiam George Gooderham John Waldie John J. Long.
DuNcAx CouLsoN, General Manager JosEra HENDERSON, Asst, Gen'l Manager,
Branches

Toronto Cobourg Montreal Rossland, B.O.

' King St. W Collingwood *  Pt. 8t. Charles Sarnia

o Gananoque Peterboro Stayner
Brockville London Petrolia St. Catharines
Copper Cliff, Ont. London East Port Hope Wallaceburg

ers :
London, England—The London Oity and Midland Bank, Limited.
New York—National Bank of Commerce.
Ohicago—First National Bank.
Coue:mon- made on the best terms and remitted for on day of
payment.

IMPERIAL BANK
OF CANADA

HEAD OFFICE, - TORO
D. R. Wilkie, General Manager E. Hay, Assistant General Manager
W. Moffat, Chief Inspector
BRANCHES

Capital Authorized $4,000,000
Capital Paid-up ... 2,500,000
Rest... 2,125,000

R S
T. R. Merritt, - President
D. R. Wilkie, Vice-President
William Ramsay
Robert Jaffra’
24 'I’.RSu!l'u:rl;u'{NSl‘ar\{'nclt'i .
ias oEcrs m. Hendrie

Essex Hamilton Montreal Port Colborne St. Catharines Welland
Fergus Ingersoll Niagara Falls Rat Portage Sault Ste. Marie Woodstock
Galt Listowel Ottawa St. Thomas  Toronto
Brandon, Man. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.O.
Calgary, Alta. Nelson, B.O. Winnipeg, Man. Vancouver, B.C.
Fe B.C. Rosthern, Sask.
Golden B.C, Portage La Prairie, Man. Strathcona, Alta.
AceNTts—London, o ds Bank Limited. New York—Bank of Montresl.

¥
Bank of America. South ca—Standard Bank of South Africa Limited,

THE ONTARIO
BANK

Head Office, TORONTO

Capital Anthorchd. $1,500,000.00
Capital Paid-up, - 1,400,000.00
25,000,00

Rest, - - - - - 4
Profit and Loss Acct., 34,411.44

DIRECTORS

1

UNION BANK
OF CANADA

HEAD OFFICE, QUEBEC

Oapital Paid-up, $2,000,000
Regt i x 850,000

BOARD OF DIRECTORS:
Andrew Thomson, Esq., President
Hon. John Sharples, Vice-Pres.

D. O. Thomson, Esq. E. Giroux, Esq. E.J.Hale, Esq. Wmn. Price, Esq. Wm. Shaw, Esq.

E. E. WEsB, General Manager, J. G. BrLLeTT, Inspector.
F. W, 8. Crispro, Assistant Inspector,

Alexandna, Ont. H. B. Suaw, Supt. N. W. Branches,

Altona, Man. Branches: Rapid Ci&y. Man.
Arcola, N.'W.T, High River, NNW.T.  Montreal, Que. Regina, N.W.T,
Birtle, Man, Hastings, Ont. Moosomin, N.W.T. Russell, Man,
Boissevain, Man., Holland, Man. Moose Jaw, N-W.T. Shelburne, Ont.
Calgary, N.W.T. Indian Head, N.W.T. Morden, Man. Sintaluta, N.W.T,
Carberry, Man, Killarney, Man, Neepawa, Man, Smith's Falls, Ont.
Cardston, NW.T. Kemptville, Ont, Norwood, Ont, Souris, Man,
Carleton Place, Ont. Lethbridge, N.W.T. Okotoks, N.W.T. Toronto, Ont.
Carman, Man. MacLeod, N.W.T, Pincher Oreek, Virden, Man, ;
Crystal Oity, Man,  Manitou, Man. W.T. Wawanesa, Man.
Deloraine, Man. Merrickyille, Ont. Qu'Appelle (Station) Wiarton, Ont.
Edmonton, NNW.,T. Melita, Man., N.W.T. Winchester, Ont.
Glenboro, Man. Medicine Hat, N.W.T. Quebec, Que. Winnipeg, Man.
Gretna, Man. Minnedosa, Man. - ét.. Lewis St. Wolseley, N.W.T,

Hamiota, Man. Yorkton, N.'W.T,
Hartney, Man. Foreign Agents:

LONDON—Parr's Bank, Limited. NEw YORK—National Park Bank. BOSTON—
National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce, ST, Paur
—St. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. OHICAGO,
ILL.—Corn Exchange National Bank BUFFATLO, N.Y.— Marine Bank. DgTROIT—
First National Bank. DULUTH, MINN.—First National Bank.

THE ROYAL BANK
OF CANADA. T g s Beld i

Chief Executive Office, Montreal, Que.

E. L. Pease, General Man%cr: W. B. Torrance, Superintendent of Branches ;
. F. Brock, Inspector,

Capital Paid-up, $2,000,000
Reserve Fund, - 1,700,000
Head Office, Halifax, N.S.
BOARD OF DIRECTORS :
Thos. E. Kenny, Esq., President
Thos. Ritchie, Esq., Vice-Pres't

Branches :
Antigonish, N.S. Halifax, N.S. Newcastle, N.B. Summerside, P.E.I.
Bathurst, N.B. Londonderry, N.S. Ottawa, Ont. Sydney, C.B.
Bridgewater, N.S. Louisburg, C.B. Pictou, N.S. Truro, N.S.
Caraquet, N.B. Lunenburg, N.S. Pt. Hawkesbury, N.s Vancouver, B.C.
Charlottetown,p.g.1. Maitland, N.S. Rexton, N.B. Vancouver, East
Dalhousie, Moncton, N.B Rossland, B.C. nd, B.C,
Dorchester, N.B. Montreal, Que, Sackville, N.B, Victoria, B.C.
Fredericton, N.B.  Montreal, West End St. John, N.B. Westmount, P.Q.
Grand Forks, B.C. Nanaimo, £ St. John's, Nfd. Weymouth, N.S.
Guysboro, N.S. Nelson, B.C. Shubenacadie, N.S. Woodstock, N.B.

Agencies in Havana, Cuba; New York, N.Y.; and Republic, Washington.
Correspondents : s
Great Britain, Bank of Scotland., France, Credit Lyonnais. Germany, Deutsche
Bank, Spain, Credit Lyonnais, China and Japan, Hong Kong & Shanghai
Banking Corporation. "New York, Chase National Bank. Boston, National
Shawmut Bank. Chicago, Illinois Trust and SavinEs Bank.* San_ Francisco,
Nevada National Bank. Portland, Ore., First National Bank. Seattle, Washington
National Bank. Spokane, Exchange Nat'l Bank. Buffalo, Marine Bank of Buffalo

G R. R. CoCKBURN, Esq., President DONALD MAOKAY, EsqQ., Vice-President
Hon. J. O. Aikins R. D. Perry, E& A. 8. Irving, . Hon. R. Harcourt R.Grass, Esq.
OHARLES MoGriL, - - eral Manager
BRANCHES

Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William  Montreal Ottawa Sudbury
; ille Kingst Mount Forest  Peterboro
uckingh: e,
ﬁn&&oﬁ.t & Wellington 8ts. Cor. Queen & Portland 8ts. Yonge & Rich d Bta.
ENTS
London, .—Parr's Bank, Limited. France and Europe—Oredit Lyonnais. New
York—Fourth National Bank and the Agents Bank of Montreal. Bocbon—r:ium. National
Founded 1818. Incorp'd 1822
Head Office, Quebec

THE QUEBEC

gapital Authorized... $3,000,000

Incorporated :
by Act of Parliament 1885,
Head Office, TORONTO
%apital paid up...

Tve TRADERS BANK
OF CANADA

..$1,350,c00
350,000

H. 8. STRATHY, Genaral Man,
J. A M. Avryy, Tuspeotor

apital Paid-up .. "goo
000

IBUE 51 wrseciovascis . it Bmt d of nmﬂon 3.5, Bemarron, Vics Preadeit
s e B, 3 LR ) - n
BANK sty e Fekt, | Jein Drsia, B . Kogl i Gogoh V., Shepprd, o s bnnaben
) 2 . 8. Wilcox, Esq.
John T, Ross, . Vice-President, ety
Gaspard Lemoine  W. A. Marsh Vesey Boswell F. Billingsley  Edson Fitch Arth: Branches
Tuos. MCDOUGALL General Manager mm':; Glencoe North Ba, Btrathro,
Branches Thorold, Ont. Beeton, Ont. Geand Vel S e Sk d‘g‘:rfy! L]
bec St. Peter St. Ottawa, Ont. 8t. George, Beauce, Que. ] o
ey Upper Town Thetford Mines, Que. Yictoriavile, Gue.’ Drayton Hamilton Sturgeon Falla Sult . Marie
Toronto, enry, Que. o,
Montreal St. James St. Three Rivers, Que. Shawenegan Falls, P.G. Elmira Rodney Sarnia Windsor
g St. Catherine E.  Pembroke, t. Romuald, Que. Bankers—Great Britain—The National Bank of Scotland. New York—The American
2t ﬂA.gle'x;at;;[andgn. England, %ug of Scotland. New %m nli.lB.A.. . &t:RBnnkL“of Exchange National Bank. Montreal—The Quebec Bank.
o erica, Hanover National Bank. Boston, Bank P
Capital (all paid-up) ... $2,000,000
Reserve Fund......... ,600,000

EsTABLISHED 1874

HM_OMM :
OTTAWA, Can.

Capital (Fully paid-up) $2,000,00

THE BANK OF
OTTAWA

Rest - - - 1,765,000
CHARLES MAGEE, President. Directors: Georce Hay, Vice-President.
Hon . Bryson Alex. Fraser David Maclaren John Mather Denis Murphy

Geo. BUrN, General Manager. D. M Finnie,

. L. C. Owex, Inspecting Officer.

es—In Ontario—Alexandria, Arnprior, Avonmore, Bracebridge, Carleton

Place, Cobden, Hawkesbury, Keewatin, Kemptville, Lanark, Mattawa ; Ottawa

—Bank Street, Rideau Street, Somerset Street; Parr?' Sound, Pembroke, Rat

Portage, Renfrew, Smith's Falls, Toronto, Vankleek Hill, Winch 5
In ﬁuegeo—Granby Hull, Lachute, Montreal, Shawinigan Falls.

In Manitoba—Dauphin, Pom%e la Prairie, Winnipeg.
AGENTS IN CANADA—Bank of ngmmal.

Ottawa Manager.

Capital Paid-up, - ,000,000.00
Reserve Fund, - - ’g,wo.ooo.oo

Incorporated 1832.
HEAD OFFICE, HALIFAX, N.S.
Directors:

BANK OF
NOVA SCOTIA

Chas, Archibald, Vice- nt
R. L. Borden. G. 8. Campbell,
J. W, Allison, Hector Mclnnes,
General Oﬂes, & - -Chie; % TORON Té), ONT. ;
. 0. Gen. Man. . Waters, €o. Sand D
H. C. McLeod, i

In Nova Scotia—Ambherst, Annnﬁus. wn, Dartmouth,
, Halifax, Kentville, Liverpool, New Glasgow, North Sydney, Oxfo:
e F;’!;?wu. agy n‘Steﬂnrton. Westville, Yarmouth. In New i

ck—
1iton, Chatham M le, Port Elgin, St. John, St. Stephen,
St Radrewy (sb. % Bk Stephen), Sussex, Woodstock." In . L e
Summerside, In Quebec—Montreal and Paspebiac. In Onurio-—Ampnor. Berlin,
Ottawa, To nto. In Manitoba—Winnipeg. In Newfoundland—St. John'’s and Harbor

Grace. In West Indies—Kingston, J. amaica. In United States—Boston, Mase.: Chicago, I1L

by, Glace Bay,

HEAD OFFICE, HAMILTON.
Board of Directors—
JorxN STUART, President

BANK OF

A. G. RAMSAY, Vice-President
HAMILTON | s i
Hon. A. T. Wi
A. B. Lee (Toronto)
Wil ibson.
J. TURNBULL, Cathier Agencies H. 8. STEVEN, Assistant Caghier
Beamsville Georgetown Jarvis, Ont. Niagara Falls Saskatodn, N.W.T.
rlin Hamilton Listowel Orangeville Stonewall, Man.
Blyth ‘“  Barton 8t. Lucknow Owen Sound Simcoe
Brantford ‘ East End Manitou, Man. Palmerston fouthampton
Brandon, Man. Grimsby Milton Plum Coulee, Man. ‘Toronto
Carman, Man. Gorrie Mitchell Port Elgin Teeswater
Chesley Hagersville Morden, Man.  Port Rowan Vancouver, B.O.
Delhi Hamiota, Man. Moose jnw. Pilot Mound, Man. Wingham
Dundas Indian ﬁend, N.W.T; Roland, Man. Winkler, Man,
Dundalk N.W.T. Correspondents :— ‘Winnipeg, Man.

British—National Provincial Bank of England, Limited, London. American—Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Continental National Bank, Ohlcog)‘.nknetrolt National Bank,
Detroit. National Bank of Commerce, Kansas City. National of C , 8t. Louie,

Paid-up Capital.... $700,000

PEOPLE'S BANK | et mismn
i Koieow Halkiany.

J. J. STEWART.......President
Grorce R. HArT, Vice-Pres't

D. R. CLARKE, Cashier. Head Office, HALIFAX, N.S.
Agencies—North End Branchk— Halifax Edmurdston, N.B., Wolfville, N.S »

‘W.H. Webb, Hon. G. J. Troop,

Woodstock, N.B., Lunenburg, N.S., Shediac, N.B., Port Hccd,.C.B.. Fraservil ¢»
ve., Canso, N.S., Levis, P.?., Lake Megantic, P.Q.. Cockshire, P.Q., Quekccr
.Q., Hartland, N.B., Danville, P.Q., Grand Falls, N.B., Mahone Bay, N.S.

Mabou, C.B., St. Raymond, P.Q., Grand Mere, P.Q.
EBarkers—The Union Bk. of London, Londen, G.B.; The Bank of New Ycik,
New York ; New England National Bank, Boston; Bank ot Toronto, Montreal.
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3 o r
F yog invest your money in (he I'he Canada Permanent
Loan Company you will not

only be saving your money, but |
you will be placing it where it will a I} d ‘/ ‘/ e S t C r n C an a d a .

earn moremoney. . . . o

Money begets money only when it

is judiciously invested—not if it is l\/l ort ga ge C Orpora tiO [],

tied up in your wallet or hidden
away in an old sock. . . .

Do not let your money lie idle any TOI‘OI] tO Strect’ Toronto___

longer, have it invested and earning
something for you. .

If you wish to investigate we can receives Deposits from Corporations, Firms and Indi-
%‘V“;;tz‘;‘;_;?;;,be“ e viduals on favorable terms, and will be glad to meet or

correspond with any who contemplate opening accounts.

Its Debentures are approved by order of the
S BN Surerk T ORIy Lieutenant-Governor-in-Council of Ontario as an invest-
W. S. DINNICK, - -« -  MANAGER ment for Trust Funds.

THE STANDARD LOAN CO,,

Capital Paid-up. ... $6,000,000

THE MERCHANTS | et e Head Office, Oshawa, Ont.
BANK OF CANADA o The WESTERN BANK |gonia: sunorien . 51000000

Head Office, Capital Paid-up...... 420,000 00

MONTREAL. OF CANADA Ao Birosers

JouN CowAN, Esq., President

Board of Directors : R R
Pres{)t}ente H. Df]own%u DALLANirESQA, & Vi%e-lgresldenc, JONATHAN HonGgON, ¥sq,, | W- F.Cowan, Esq.  W.F. Allen, Esq.  J. A. Gibson, Esq. ce-President
rectors—James I’. Dawes, Esq. on. Robert Mackay. Thos, Long, H¥sq. Robert McIntosh M.D. Thomas Paterson, Esq. T. H. MOMILLAN, Cashier
Chas. R. Hosmer, Esq. %é‘og“‘%s’ffﬁ_ G‘:ﬁﬁ:ﬁhﬁﬁ:ﬁééq' Bryce 1. Alf““' ]gaq Branches—Elmvale, Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley,
Acton E. F. HEBDEN, Supt. of Branches and Chief Inspector, Penetanguishene, Port Perry, Sunderland, Tavistock, Ont.
:m:‘;?“ Rlors Bru?gl::":nln onmgll? < Drafts on New York and Sterling Exchange bought and sold. Deposits received and
Belleville Galt Leamington O:m"ne gz",‘lfg‘;‘gu interest allowed. Collections solicited and promptly made,
ge:lllxl\lv ol g:x:lxl:‘?ue .Eondon (}Zwekz:i slmmd Tara Correspondents in New York and in Canada—The Merchants Bank of Canada.
0 n ucan i
et R e Markdale oot g g:lolf’ol;rgo London, Eng.—The Royal Bank of Scotland.
Carnduff Hespeler Mildma, Prescott Walkerton
Chatham Ingersoll Mitchel Preston Watford
"éhnsle“ ﬁKhichdineL stMm?eeb Renfrew Westport
ganville nh-Agency—Lansdowne (sub-agency to Gananoque). Wi i
Branches 15 Goabes ooguel. . Windsoe Established..........1835,
Beanharnois, Hull, Lachine, Mile Fnd, Montreal, do.St. Catherine St. Branch, do. BOORpOra/gEh s« -1813,
East End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke, St. THE H AL'FAX +| Capital Paid-up.... A
Oupegonde (Montreal). 8t. Jerome, St. Johns, St. Sauvenr (de Onebec) g Reserve Fund............ 500,000
Branches in Manitoba & North-West Territories DIRECTORS
Brandon, Carberry, Edmonton, Gladstone, Lacombe, Maple Creek, Medicine Hat, -
Neepawa, Portage La Prairie, Red Deer, Souris, Wetaskiwin, Winnipeg. " o ROBIE UNIACKE...... President,
N UNITED BTATES—New York Agency, 63 and 65 Wall St. T, E. Merrett, Agent. . - O. WILLOUGHBY ANDERSON,
BlAgmi:‘nsf x GIRErfT BrrraiN—London, Glasgow, Edinburgh and other points. The Vice-President
Royal Bank of Scotland. MacNab W. J. G. Thomson W. N. Wickwire A, ALLAN, - I
BANKERS IN UNITED STATES—New York, American Exchange Nati . = ” . N, nspector
Boston, Merchants’ National Bank; Chicago Agenu. Northern Tr‘\‘mts e‘ol.o;mslt.Bl&:\kl' WABLAGE: 7~ Cwhier HEAD OF¥FICE, HALIFAX, N.S.
:ﬂn%' First N'ﬁioﬁmc};?{x;k; iI)ecroit,, First. National Bank; Buffalo, Bank of Buﬂnloz BRANCHES — In Nova Scotia: Ambherst, Antigonish, Barrington, Bridgewater
rancisco, Anglo-Californian . : 2 s
‘ang‘g:)s:ﬁvDLAgND—Ro al Bank of Canada, Canning, Lockeport, Lunenburg, Middleton, New Glasgow, Parrsboro, Shelburne,

NovA SCOTIA AND NEW BRUNSWICK—Bank of Nova Scotia and Royal Bank of | SPrinehill, Truro, Windsor. New Brunswick : Sackville, St. John.

Canada. CORRESPONDENTS—Dominion of Canada : Molsons Bank and branches. New Y
—QCanadian Bank of orce, 2 : . New York,
K[}g}::gl%o:ﬂxl:lgmg:& L;::um‘:gd. of Commerce, Fourth National Bank. Boston: Suffolk National Bank. London, England: Parr's Bang
Letters of Credit issved, available in China, Jo and other foreign countries, Limited.
BANQUE NATIONALE NION BANK OF HALIFAX|BANK OF YARMOUTH
ital Authorized - - - = - - $2,00,
Y ettt Az (o B ot B 41276007700 00 Incorporated 1856. LW, Jom s ot Rt s etiter
Paid-up Captal - - - - - - . 1430550 00 | Capital Authorized, - - - - $1,500,000| H G. FARSH, - - - . Assistant Cashier
Mt = e e e e O e S e 360,000 00 | Capital Paid-up, - - - - 1,000,000 : Directors:
Undivided Profits IR TR T IO AL e 60,161 16 | Rest, . & * i & i i 642,660 | John Lovitt, Pres. S. A. Crowell, Vice-Pres.
Board of Directors % DIRECTORS H. Cann  Augustus Cann ], Leslie Lovitt
R. AUDETTE, EsSQ., Pres. A. B. Duruis, EsQ., Vice-Pres. WAL B Cbertion e Pragiiat
Hon. Judge A, Chauveau N. Rioux, Esg. N. Fortier, Fisq. W, R‘ . M. P  VicoPresidert Halit T CORRESPONDENTS AT
V. &mtenuvert. Esq. J. B. Laliberte, Esq. M. RocHg, M, P., Vice-President. alitax—The Royal Bank ot Canada.
P. LAFRANCE, Manager N. LAVOIE, Inspector John H. Symons, C. C. Blackadar, St. John—The Bank of Montreal.
Branches. : Geo. Mitchell, M.P.P., E.G. Smith, A. E. Jones Krfontrygalk—'l‘%ﬁ Bﬁnk ot Mgntreal and Molsons Bank.
uebee, St. Roch.,, Quebec, St. Johns St., Montreal, i ew York—The National Citizens Bank.
Oégawa. 6nt.. Sherbrooke, Que., St. Francois, B;aau(-,e, Que., HEAD Eo f F,;,OF’ G ';.AMLIFAX’ N.S. Bostcn—The Eliot National Bank,
Ste. Marie, Beauce, Que., Chicoutimi, Que., Roberval, Que., N s "SO_*NE: R I RIBEET, Philadelphia—Consolidation National Bank.
St. Hyacinthe, Que, Joliette, Que., St. John's, P.Q., - N. 5. STRICKLAND, - lnspector Lohdon, G. B.~THe Union Bank of London.
Rimouski, Que., Murray Bay, Que., Montmagny, Que, Branches—Halifax, Annapolis, Barrington Passage, Prompt attention to Collections.

Fraserville, Que., 8f. Casimir, Que., Nicolet, Que., Coati- | Bridgetown, Clark's Harbor, Dartmouth. Digby, Gran-

cook, Que., Baie 8t. Paul, lelgiig?”i“ille’ Que. ville Ferry, Kentville, Lawrencetown, Liverpool, New

2 S , Ltd. Qlas ow, Sherbrooke, Wollville, Yarmouth, Nova President
Pg‘r(i)sn dl‘?):;nlc:gilérgdit?;oﬁ:;'ignnkg?vn\‘}o;){—lgiorts}: ?I(;bioLnal SCOUB-':\; Broad Cove Mines, Glace Bay, Mabou, North e Hon. JouNn DRYDEN
Bank. Boston, Mass.—National Bank of Redemption. | Svdney, St. Peter's, Sydney, Sydney Mines, Cape N R e

Prompt attention given to collecti Correspond > | Breton and Port of Spain, Trinidad. R AmEes GuUNN, Esq.
Fenetthatly sofloited; i Loan and Savings Company J 4

The Home Savings and Loan|The ONTARIO LOAN & DEBENTURE CO, 0f Ontario. 3. B

84 K'Nﬁ & 1 Secretar
Eoloiat Of London, Canada. ST. E., TORONTO | . Seoretary
~ompany, 0y BANKERS
LiMITED. Subscribed Capital - - - - §2,000,000 mperial Bank of Canada | Bank of Nova Scotia
Office No. 78 Church St. Toronto Lt I e i i
. " eserve Fun - - - i
otal Asete - -« - T geam Progress of the Company

\U'THOF 'ZED CCAPITAL. +...$2,500,000 Total Liabilities i) - - 1,823,049 EndgDec Bl P Stook. | End's Doo. 31. P Stock

S D CAPITAL.. +see 2,000,000 End g Dec.31. Perm. Stock. nd’g Dec. 31. Perm. Stock.

e e st e ana| | Bl SHOTE bt SR

i ived and interest at current rates allowed. Debent issued for 3 or 5 years. erentures an nd 07 8 i 575 th ™ “ . .1900.. ,
'h}?:gtfo;?:&v%n “Mortgage on Real Estate, on reason” | interost can be collected at any agency of Molsons Bank 3rd “ ..1898.. 251,514 45 | 6th ** ..1901.. 533,290 00
ient t 8. i = e : 7 P

"MPA"é’éiai%'SZe’éfnéoxm"eml security of Debentures, and Jignacy pRagge WILLIAM ¥, BULLEN, Ending ]1)8‘(;’6 Slute s TOE%‘I“;;“' g“lnl“‘)ggfl'

ank and other Stocks. 4 Manager, Ly 955,334 91 9500 48
JAMES MASON, Manager. London, Ontario, 1902 v 488,493 28 928,155 93 v
B TRS SOk |
{ ST 4, 5,637 85 i

=z ST. STEPHEN'S BANK *%3™ S8 G

1836 S . 5 g By an order of the Lieutenant-Governor-in-Council,

dated July 10, 1901, the Company is authorized to issue

Capital...... $200,000 Reﬂ""e-----ﬁ B Cikiee PERMM};EM STOCK in shares of $10.00 each.
. H. , Fresident 3 2 These shares are now offer or subscription at a
A, GDtI—Londo}:, MHessE‘fIglyn,r?\/lills. Currie & Co. New York, Bank of New York, B.N.A. Boston Premium of Ten per Cent.
G obe National Bank, Montreal Bank of Montreal, St. John, N.B,, Bank ot Montreal.

Drafts issued on any Branch of the Bank of Montreal.




Loan and Savings

London, Ont. Company
Qapital Subscribed - - - - - £3,000,000
Capital Paid-up - - - - - - - 1,400,000
Reserve Fund - - - - - - - 925.000

Money advenced on the security of Real Estate on
tavorable terms.

Debentures issued in Currency or Sterling.

Executors and Trustees are authorized by Act of Par-
liament to invest in the Debentures of this Company.
Interest allowed on Deposits.

J. W, LITTLE,

G. A. SOMERVILLE,
President.

Manager

ONDON & CANADIAN

LOAN & AGENCY CO.
Limited.

Geo. R. R. CockBurN, President.
Tuomas LonG, Vice-President,

Subscribed Capital, Fully Paid
Rest

on Bonds, Stocks, Life Insurance
Policies and Mortgages.

Rates on application

V. B. WADSWORTH,
anager,

103 Bay Street. Toronto.

THE

Toronto Mortgage Company
Office, No. 13 Toronto St.

OCAPITAL AUTHORIZED - - - $1,445,8060 00

g:n;‘u Pl:m-up i T 724,540 00
LESERVE FUND - - - 250,000
PoTAL ASSETS - N AT 2,530,104 (1)?

President,
ANDREW J. SOMERVILLE, Esq.

Vice-Presiden!
WM. MORTIMER CLARtl'(. K.C., W.8.

Debentures Issued in currency or sterling.
Savings Bank Deposits received, and interest allowed.
Money Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

The Ontario Loan and
Savings Company

Oshawa, Oatario

CarPrTAL SUBSCRIBED 000
CarrraL Pam-uvp ... sg::ooo
CONTINGENT ... 25,000
Reserve Fusp ... 75,000
Derosits AND CAN. DEBENTURES 523,751

Money loaned at low rates of interest on th i
Sonl Retaie and Municipel Debmtares: ey of
D i ived and Int t allowed.
President.
Vice-President.

T. H, McMILLAN, Sec-Treas.

THE CANADA LANDED AND NATIONAL
Investment Company, Limited

HEAD OFFICE, 23 TORONTO 1., TORONTO.

W. F. Cowax,
W. F. ALLAN

CAPITAL SUBSCRIBED . $2,008,000
CariTaL Pam-up ... 1,004,000
ResT oo 350,000
e DIR.E RS é ey 4,133,794

John Blaikie, ., President.
John Hi , Esq., K.C., LL.D., Vice-President

Hon. Senator Gowan, LL.D., C.M.G., J. K. Osborne, J. 8.

air, N. Silverthorn, John Stuart, D. E. Thomson,
K.C., Frank Tumer, C.E. Hon. James Young.
Debentures Issued for 1 year and upwards. Money lent on
Real Estate. Interest payable half yearly at current rates.
Executors and Trustees are authorized by law to invest
funds in the debentures of this Company,

EDWARD SAUNDERS, Manager

Imperial Loan & Investment Co.

Estasuisuep 1869, OF CANADA.
DANIEL LAMB, Esg., - PRESIDEXT.
E. H. KERTLAND, Esg., MANAGING DIRECTOR.,

Highest Rate of Interest Allowed on
Deposits, Currency and Sterling Bonds,
Payable Half-Yearly. 3 e

Money Advanced on Stocks, Bonds & Debentures

Loans on Laads in Ontario and Mani-
toba, by Mortgage, at Lowest Rates.

OFFICES — IMPERIAL CHAMBERS,
82 and 34 Adelaide St. East, Toronto.
ROLPH & BROWN, - - Solicitors.
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| Mercantile Summary.
NEW CORPORATIONS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office and names of incorporators
are given as far as possible, and whether
the charter has been granted by Provin-
cial or Dominion Governments:

The Canada Metal Co., Limited, Tor-
onto, Ont.: $20,000. W. G. Harris, A.
F. Harris and Fred.. Harris. Ontario
charter.

The Goular’s Bay Mining Co., Lim-
ited, Sault Ste. Marie, Ont.; $3,000,000.
E. A. Culliss, H. Moher, E. L. Stanley,
R. H. Green, and L. C. Holden. On-
tario charter.
| Messrs. James Carruthers & Co., Lim-
|ited, Toronto, Ont.; $100,000. Jarpcs
| Carruthers, C. W. Band, and William
Carruthers. Ontario charter.

The Renfrew Roller Mills Co., Lim-
ited, Renfrew, Ont.; $50,000. T. A. Low,
J. E. H. Barnet, Allan Carswell, J. B
MecLaren, and David Barr, Jr. Ontario
charter.

The Cornwall Furniture L0y, Limitc(!.
Cornwall, Ont.; $50,000. J. E. Wilder, T.
S. Aspinall, Andrew Edwards and
Richard Larmour. Ontario charter.

The Calgary Cattle Co, Limited, .Cal-
gary, N.W.T.; $100,000. Charles Knight,

t

Hon. J. A. Lougheed, R. 8 Bennetf,'ll‘
A. Allison, and J. G. Edgar. Dominion
! charter.

The Dominion Grain-Growing Cq..
Limited, Ottawa, Ont.; $100,000. Francis
Goetz, Henry Brake, John Kammer, G.
W. Barker, H. F. Rohde, J. F. Lew1s,' i
F. Smellie, and E. J. Chambers. Domin-
ion charter.

The Electrical Trades’ Association of
Canada, Limited, Montreal, Que.; $2,000.
R. E. T. Pringle, John Forman, G -H.
Olney, J. A. Burns, and W. V. Shaw.
Dominion charter.

The Federal Sugar Refining Co., of
Canada, Limited, Montreal, Que.; $6,000,-
000. C. A. Spreckels, William Cook, R.
D. McGibbon, Thomas Chase-Casgrain,
and E. F. Surveyer. Domimion charter.

The C. B. Hume Co., Limited, Van-
couver, B.C.; $75,000. To take over the

business of C. B. Hume & Co., and
carry on business as wholesale and re-

tail commission merchants.  British
Columbia charter.
The Stuart Robertson Co., Limited,

Victoria, B.C.; $10,000. To take over the
business of A. W. More & Co., Limited,
and carry on a business as brokers, etc.
British Columbia charter.

The L. T. Dundas Co., Limited, New
Westminster, B.C.; $25,000. To take
over the business carried on by L. T.
Dundas, and to carry on a lumber trade
in all its branches. British Columbia
charter.

Government
Municipal and
Railroad Bonds

BOUGHT AND SOLD.

We Purchase total issues of Bonds,
secured by Mortgage, of Established
Steam and Street Railways, Gas and
Electric Light Companies.

LISTS ON APPLICATION.

THE DOMINION SECURITIES:

CORPORATION, Limited.
Head Office, 26 King St. East, Toronto,

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President HON. A. T. WOOD,
Vice-President ALEXANDER TURNER, Esq.

Capital Subscribed #1,500,000 00
Capital Paid-up...... .... 1,100,000 00
Reserve &Surplus Funds 365,771 28

DEBENTURES ISSUED FOR
1, 2 OR 3 YEARS

Interest payable halt-yearly at the highest current rates
Executors and Trustees are authorized by law to invest
in Debentures of this Society.

Head Office—King St.d l;;mllton

5%

Debentures

For a limited time we will issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capital - - - - $7,300,000
Paid-up Capital - - - - 1,581,666
Reserve Fund e e T 866,202

HEeAD OFFICE: 7 Great Winchester St., London, Eng
Toronto Street, TORONTO

St. James Street, MONTREAL
P V%NNIPEG

OFFICES IN CANA.DA:{
ortage Ave.,

Money advanced at lowest current rates on the security of
improved farms and productive city property.

K. D. MACDONNELL Y Gomunssions

The Canadian Homestead
Loan and Savings
Association

HEAD OFFICE, 66 Victoria St TORONTO

Home Life Building

Capital Subscribed $400,000
Capital Paid-up 133,
Money loaned on improved freehold at low rates. Liberal
terms of repayment.
JOHN HILLOCK,
President
AT PATTISON

JOHN FIRSTBROOK.
Vice-Pres.

A

b
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R. Wilson-Smith, Meldrum & Go.
STOCK AND Broker S

EXCHANGE
Standard Chambers, 151 St. James
Street, Montreal
MEeMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
usted on the Montreal, London, New York and Toronto
Stock Exchanges promptly executed.

JOHN STARK & co.

STOCK BROKERS AND FINANCIAL AGENTS

Orders promptly executed on the Stock
Exchanges of Toronto, Montreal, New
York and London.

Stocks bought and sold for cash, or on
margin,

Phone, Main 880. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE,

(Toronto Stock Exchange)

Stocks,
Bonds,

e Investments
23 Toronto St., TORONI‘O

OSLER & HAMMOND
Stock Brokers and Financlal Agents,

18 King Bt. West, TORONTO

Dealers in Gov Muanloipal, Rallway, Ca
Trust and miscellaneous Debentures. Stocks on Lon
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commistion

L & o~ L

A, E. AMES & (0,

{ BANKERS AND BROKERS,

18 King StreeT EasT, - - - TORONTO
Execute Orders on Commission on
all Principal Stock Exchanges.

oo, et
Receive ueposits, allow interest on deposits and
credit balances. Draw bills of exchange. Tran-
sact a general financial business.

A. E. AMES, E.D. FRASER, A E. WALLACE
H. R. TUDHOPE

L | e ¥

Manufacturers’ Accounts,

By WILTON C. EDDIS, F.C.A.
W. B. TINDALL, A C.A.

New and Practical Book. - Price, $3.00.

Write for Prospectus and Index
t0the - Anthors. ===

23 Toronto Street, = Toronto.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. S,

Dealer in Stocks, Bonds and Debentures. Munigipal
Corporation Seourities a speolnlty_.

Inq Irles respeoting Investments freely answered,

Edwards & G_i;mpan y;

(Successors to Edwards & Hart-Smith.)
CHARTERED ACCOUNTANTS.

North British & Mercantile Chambers,
26 Wellington Street East, Toronto.

GeorGE Epwarps, F.C.A. | ARTHUR H. EpwarDps

Silver Spring Brewery, Limited, Vic-
toria, B.C.; $20.000. British Columbia
charter.

The Vancouver Canning & Packing
Co., Limited, Vancouver, B.C.; $50,000.
To take over the Vancouver cannery.
British Columbia charter.

The Myee Exploration Co., Limited.
Vancouver, B.C.; $150,000. British
Columbia charter,

The Peddie Rifle Sight Co., Limited,
Montreal, Que.;: $100,000. Hon. J. M.

Gibson, Hon. Lieut.-Col. Robert Mac-
kay, Lieut.-Col. F. C. Henshaw, Lieut.-
Col. E. B. Ibbotson, Colonel John Til-
ton, Lieut.-Col. James Mason, Lieut.-Col.
H. M. Pellatt, and William Peddie.
Dominion charter.

The British Monoline Co., Limited,
Montreal, Que.; $100,000. To manufac-
ture machines, apparatus, etc.,, and more
particularly the Monoline line casting
machine. Alphonse Kloh, R. D. McGib-
bon, F. H. Ward, S. R. McGibbon, and
E. F. Surveyer, Dominion charter,

The Saskatchewan Lumber Co., Lim-
ited; $500,000 Wm, Cowan, J. H.
Sanderson, E. H. Moore, Kenneth Mc-
Donald, and Hector McDonald. Domin-
ion charter,

The Standard Heating and Sprinkler
Co., Limited, Montreal, Que.; $350,000.

James Cochrane, Henry Miles, L. D.
Robertson, J. W. Blair, and F. ]J.
Laverty. Dominion charter.

Messrs. Meakins & Sons, Limited,

Hamilton, Ont., and Montreal, Que.;
$100,000. To manufacture and deal in
brushes, woodenware, etc. C. W. Mea-
kins, Sr.; C. W. Meakins, Jr.; W. 'G.
Meakins, J. W. Rayner, and H. R. St.
Michel Dominion charter.

La Societe des Pompes Funebres de
Montreal, Montreal, Que., $20,000. To
carry on an undertaking business. H.
St. Pierre, Edmond Melancon, Jos.
Brunet, J. D. Couture and Vital Geof-
frion. Dominion charter.

The Bonanza Creck Hydraulic Conces-
sion, Limitzd, Ottawa, Ont., $1,000,000.
E. H. Bronson. Thos. Ahearn. Levi
Crannell, C. C. Ray and L, A. Ray, Dom-

inion charter

The Fawcett Honey Co., Limited,
Moncton, N. B., $4,000. C. A. Fawcett,
Joshua Peters, C. W. Robinson, J. C.
Patterson; A. E. Peters, H. R. Peters,
R. Clark, A. H. Jones, J. T. Ryan, and
1. P. Sherry. ‘N B.'charter:

The Moncton Curling Rink Co,, Limit-
ed, Moncton, N. B., $5,000, H. G. Marr,
F. W. Girvan, A. H. Newman, G. O.
Spencer, and many others. N. B. charter,

Messrs. H. Lamontagne & Co., Limit-
ed, Montreal, Que., $400,000. To manu-
facture and deal in leather goods. Her-
cule Lamontagne, S. D. Joubert, J. A.
Bacon, J. R. Laurendeau, Omer Baillar-
geon, and Henri Gerin-Lajoie. Domin
‘on charter.

The Carberry Gas Co., Limited, Win-
nipeg, Man.. $10,000. R. A. Wylie, J, N.
Somerville, Isaac Pitblado, Benj. Stewart,
and J. J. Armstrong. Manitoba charter,

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults,

59 YONGE STREET, TORONTO.

Capital, $1,000,000
Reserve Fund 5 $270,000

Authorized to act as Executor, Administrator,
Trustee, Receiver, Committee of Lunatics,
Guardian, Liquidator, Assignee, etc., ete.

WINNIPEC BRANCH

The Corporation has opened a branch of its business in
Winnipeg, and the attention of property owners, execu.

tors, trustees, etc., and others resident in Ontario, who
have interests in Manitoba, is called to the unusual
facilities offered by the Winnipeg Branch for effecting
sales of property, prompt collection of rents, appraise-
ment of property, and generally looking after the inter
ests of non-residents, at most reasonable charges.

J. W. LANGMUIR, - - - - Managing Director
A. D. LANGMUIR, - - =« « Assistant Manager.
JAMES DAVEY, - - Manager Winnipeg Branch.

AGRICULTURAL SAVINGS & LOAN
COMPANY

LONDON, - - ONTARIO
Paid-up Capital .oiciivaidneevs ooe % 630,200
Reserve Fund .. .. 207,000
Ansols i, ool bl Sl vk 2,344,200
Directors:
W. J. Reid, Pres. Thomas McCormick, Vice-Pres
T. Beattic. T . Smallman. M. Masuret,

Money advanced on improved tarms and productive
city and town properties, on favorable terms.
ortgages purchased.
Deposits received. Debentures issued in Curiency or

Sterling.
C. P. BUTLER, Manager.

THE DOMINION

SAVINGS & INVESTMENT SOCIETY

Masonic TempLeE BuiLpivg,
LONDON, - CANADA
Capital Subscribed........... $1,000,000 00
Total Assets, 1st Dec., 1900.. 2,272,980 88

T. H. PURDOM, Esq., K.C., President.
NATHANIEL MILLS, Manager.

A Purpose

An individual who makes great
efforts and spends a life-time in
accumulating property has a pur-
pose in view in so doing, but very
often the object in view is frus-
trated by the neglect ot the indi-
vidual in not making his will,
Make your will. You may have
blank WILL FORM for the
asking by calling or writing to

‘THE

Trusts & Guarantee Co.

i LIMITED
Capital Subscribed, - -
Capital Paid-up,

OFFICE AND SAFE DEPOSIT VAULTb
14 King Street West, - Toronto.
HON JOR STRATTON President.

Manager.

- $2000000

&
3
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Debentures

Municipal, Government and Railway Bonds
bought and sold.
Can always supply bonds suitable for deposit
and

with Dominion Government.
Toronto Stock purchased for

StOCKs' Cash or on margin and

carried at the lowest rates of interest.

H. O'HARA & CO.

ANo 30 TORONTO STREET

Members of the Firm —H, O'Hara, H. R. O'Hara, W.
J. O'Hara.
mbers Toronto Stock Exchange — H. R. O'Hara,
W. J. O'Hara

New York, Montreal,

BRSNS ARS SR AR AR RS A AAIN

JAFFRAY & CASSELS

(MEMBER TORONTO STOCK EXCHANGE)

Stock, Bond and ;
Investment Brokers 22 f e

I5 Jordan St., TORONTO,
KX%K

J. F. RUTTAN |

REAL ESTATE,
INVESTMENTS,
INSURANCE.

PORT ARTHUR & FORT WILLIAM.
ost Office Address—PorT ARTHUR, ONT.

Execute orders
on commission

TELEPHONE
Main 27.

H. Mol;rén & Oo; V
COMMISSION MERCHANTS & BROKERS

AceNTS FOR—The Dominion Radiator Co.
The Metallic Roofing Co.
Anti-Friction Alloys, itd.. Atlas Metal

706 Craig St., MONTREAL

JENKINS & HARDY
ASSIGNEES, :
ACCOUNTANTS,

Estate and Fire Insurance Agents.

155 Toronto Street, - - - - Toronto.
466 Tempie Building, - - - Montreal.
100 William Street, - - - New York.

#((((((((((06(((((((((6665&

St. Margaret’s
CO"QgQ, TORONTO

A Boarding and Day School for Girls.

Full Academie Department
“  Musieal o

CgEcEEeecccees

Art

Domestic Science
Elocution

*  Physieal Culture *

“
“ “

Only teachers of the highest
academic and professional
standing employed. . . .

Mrs. George Dickson, - Lady Principal.
George Dickson, M.A., - - Director,

S555OO3D3ID3DIIDIDDIIDI3DD

33333D3BDIIIDIDIIIDIDIIIDIIIDIIIDIDDIIID

#(GG(((((((((((((GG((
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‘ The Rolston Electric Laundry Com-

pany, Limited, Toronto, Ont., $50,000.
To take over the business of the Rolston
Laundry Co. and the City Toilet Supply
Co. J. A, Rolston, E. A. Rolston and
A, L. Airth. Ontario charter.

The Algoma Consolidated Silver Mines |

Co., Limited, Toronto, Ontario, $1,000,-
00d. A. J. Thompson, W G. Hammond
D. M. Howard, A, W, ‘DeJean and W.
R. Wadsworth. Ontario charter,

The Canada Metal Milling Company,
Limited, Toronto, Ontarno, $50,000. J.
E. Murphy, L. J. Cosgrave, J. R. Barber,
D. O. Cameron and Edw. Membery.
Ontario charter,

Photo Mounts, Limited, Toronto, Ont.,
25,000, To manufacture and deal in
photographers’ supplies. S. H. Smith,
Henry Lowndes, C. S. Coryell and G. B.
Smith. Ontario charter.

A |
Messrs. Thornton & Douglas, Limited, |

Stratford, Ontario, $60,000. To manu-
facture and deal in clothing and gentle-
men’s furnishings. G.H. Douglas, H. M.

Douglas and J. H. Gordon. Ontario !
charter,

Messrs, C. Wilson & Son, Limited,
Toronto, Ontatio, $200,000. To manu-

facure and deal in scales, tools, machin-
ery, etc., R. A. Wilson, G. L. Hillman
and Rebecca Wilson. Ontario charter.

The Canadian Wood Mig. Co., Lim-
ited, Toronto, Ont., $500,000. R, %
Wood, W. B. Nesbitt, Angus McLeod,
J. D. Shier and Geo. McCormick. On-
tario charter.

The Western Real

Estate Exchange,

Limited, London, Ont., $20,000. James |

Burrows, D. H. Tennent and John Quait.

Ontario charter.
Its ratepayers have decided that |
Windsor Mills, Que., is to be lighted

by electricity.

Tue streets of Cowansville are at
present without any lights, owing to a
quarrel over a new contract.

Tue Dominion Steel Co. are said to
have bonded certain deposits of asbestos
found in Cape Breton. Samples have
been examined in Sydney, and fourd to
be of a good quaity.

ON Saturday night last a fire broke
out in Labelie, Que., whereby much pro-
perty was destroyed. As nearly all the
buildings were of wood, the fire spread
with great rapi'dity. and a large portion
of the village was burned.

Tue average value of the diamonds
and other precious stones brought into
this country through the New York
Custom House alone since the begin-
ing of the year is stated at two millions
of dollars per month.

It is learned by the Industrial Advo-
cate that plans are being made ifor a
large and modern lumber mill at Camp-
bellton, by the Kilgour-Shive Lumber
Company, Limited. Another large mill
is being built at Mission Point. This
mill was formerly owned and operated
by the Miria Pulp & Lumber Company,
but was never a success at its former
locality. It is to be ready for operations
next season.

ESTABLISHED 1845

L. COFFEE & CO.,

Grain Commission
Merchants

Tromas FLYNN,
Jous L. Correg.

" THOMSON, HENDERSON & BELL .

BARRISTERS. ~SOLICITORS, &o.

Board ot Trade Building
Toronto. Oatario.

3 —Offices—
‘Toronto General Trusts Building
59 Yonge St., Toronto, Can.

George Bell

., B, , K.C.
| LK Thonses Tohn B. Holdt

David Henderson
W. N. Tilley.
GIBBUIS & HARPER,

Barristers, Solicitors, &o.

Offise—Corner Richmond and Carling Streews
LONDON, ONT,

GEO, C. GIBBONS, K.C FRRD, F. HARPER.

Tupper, Phippen & Tupper
Barristers Attorneys, &c.
WINNIPEG, CANADA

|
. Stewart Tupper, K.C. Frank H. Phippen

| { lsllla.mj Tf::ar. George D. Minty.
| Gordon C, McTavish,
| itors for : The Bank of Montreal, The Bank of
! Brl(lsu%“&onh America, The Merchants Bank of Canada,

National Trust Co., Ltd, The Canada Lite Assuranoce
 Company. The Edinbur§h Lite Assurance Coullpnny.
| The Eanndh 1 Pacific Railway Co,, The nudson's Bay
| Company.

'BOWSER, GODFREY & WALLBRIDGE

= BARRISTERS,
SOLICITORS, &c-

Bank of British North' America Building
VANCOUVER, B.C.

| ®T. Bowser, K.C ) J. Godfrey. D.S. Wallbridge

o ST

Established 1864

E. R. C. Clarkson,
Trustee  Liquidator

ONTARIO BANK CHAMBERS,
Toronto, Ont

A. K. BUTCHART & CO.

STOCK BROKERS
Financial, Insurance and Real Estate
Agents, Managers Canadian Branch

DAUCHERTY & ALBERS,
Bankers, New York.

INDUSTRIAL AND MINING STOCKS.
FIrsT ISSUES A SPECIALTY.

Manning Chambers, City Hall Square, - Toronto.

Member ot

Join Liow & da%s..

s8 St. Francois Xavier Street, MONTREAL

Stock & Share BroKer.

The only tables on
the market that
give rates from 2%
per cent. to 8 per
cent. on any
amount from $1.00
to $10,000.00 are
MURRAY"S.

COMPILED BY

B.W. MURRAY,

Accountant’s Office,
Osgoode Hall, Toronto.

Revised Edition.
Price $10.00
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Our System of Protection
to Policy-holders.

Reduces Rates.

Prevents Litigation,

Makes Policies Incontestable.

Guards against Insolvent Companies.

Advises of Dishonesty of Management.

Secures Prompt and Equitable Settle-
ment of Losses, and Riders in the
interests of the Assured.

Safeguards your Insurance Interests
365 days of the year.

Saves work and worry, time and
money, at a trifling cost.

Provides Expert Legal Advice on all
insurance matters.

All _infnrmnlion received from and
furnished to subscribers is strictly
confidential,

The Canadian Policy-hbldérs Union

LIMITED,
24 Adelaide Street East, Toronto.

Wn. JOHNSTONE, - MANAGER

The fact that our

..Railings...

are to be seen in many of the
principal financial institutions
in Canada, including

Dawson City
and Halifax

speaks volumes for home pro-
duction. We have for years
insisted that Canadian Skill is
equal to all demands, and to
demonstrate this assertion is
or Budipess, . ', .,
Correspondence solicited.

The GEO.B.MEADOWS

Toronto Wire, Iron and Brass

Works Co., Limited, Toronto,
CANADA

HE Simplex Printer is a dupli-
cating device for those whose
requirements are limited—those, for
instance, who only need to make 100
copiesor so of a letter or circular or an

assignee’s statement to creditors, etc.

The original is written on ord-
inary paper with an ordinary
pen, using Simplex Ink to
Better
particulars,

secure perfect results.
full

specimens

write for

prices, of work

and so on.

Creelman Brothers
Typewriter Company,

| system.

Bank and Office |

15 Adelaide Street East, Toronto.

Mercantile Summary.

St. John, N.B.,
and in the gro-
dozen years, has
and shows assets

EpwWARD FINEGAN, of
formerly a stenecutter,
cey trade for the past
failed. He owes $2,250,
of $500 only.

TuEe valuation roll of Waterloo, Que.,
places the value of rateable property at
$473,000. Last year it was $467,185, so
there is a small increase of about $6,000.
The value of non-taxable property, $00,-
450, is about the same as last year.

WE have been advised of the death, at
the ripe age of 75 years, of Mr. Adam
Warnock, who had been a resident of
Galt since 1845. Mr. Warnock was a
man of influence and of deserved re-
pute in our industrial world. He
founded and was for twenty years presi-
dent of the Galt Knitting Company.

ON Monday last, the train known as
the Grand Trunk's International Lim-
ited, made a run between London and
Windsor that gives it the record oi that
The train left London nineteen
minutes behind time, and was only two
minutes late when it reached 'Windsor.
The distance of 110 miles was covered
in 118 minutes. The average speed was
a fraction over a mile a minute,

A RuDUCTION in the charges for treai-
ment of ore has been secured from the
Granby smelter, and active operations
are likely to be resumed at the War
Eagle, and Centre Star mines in the
Kootenay district of British Columbia.
About 12,000 tons of high-grade ore per
month are to pe shipped trom these two
properties. A mill has been installed,
which will work up it is said, even %5
per ton ore with profit.

TuE big undertaking of replacing the
old system of electrical lighting in
Montreal, with the new up-to-date sys-
tem of the Montreal Heat, Light and
Power Company, has beeen completed.
The changes involved the replacing of
the generating apparatus with new ma-
chinery, which will turn out 20,000 electri-
cal horse-power in the most economical
way, the construction an lmmense
power house and transformer station, and
changes in the wiring and in the 1,500 to
1,000 street lamps. Half the street lamps
have already been changed from the old
open arc, direct current lamps to the en-
closed and alternating current lamps.

ot

Tue Canadian Association of Station-
ary Engineers have re-elected the follow-
ing officers for the ensuing year: Presi-
dent, W. Oelschlager, Baden; vice-presi-

dent, H. Terry, Toronto; secretary,
Walter Inglis; treasurer, James Iron-
sides, Hamilton; conductor, James

Struthers, Sarnia; secretary, N. DBean,
Waterloo. Berlin was selected as the
place for holding next year’s convention.

WE hear it has been decided by the
Windsor, Essex and Lake Shore Elec-
tric Railway to begin surveying oper-
ations at once at Windsor and to go as
far as Kingsville, but not to Leaming-
ton, the town council of the latter town
having refused a franchise. The line will

, cost $700,000.

TO THE TRADE

GALVANIZING

Of all descriptions done in addition to our extensive
Windmiﬁ. Pump and Water Material lines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co

LIMITED
Atlantic Ave., Toronto, Ont.

DWELLINGS
and PUBLIC
BUILDINGS

has been our specialty for over

thirty years. ~We both manu-

facture and instal all kinds of
Hot Air and Hot Water
Heating Apparatus:
and our line comprises heaters

that will satisty any condition
or burn any kind of fuel. . . ..

Send for our booklet
“About Heating.”

CLARE BROTHERS & COMPANY,

Preston, Ontario.

The -
anadian Colored

otton Mills Co.

Cottonades, Tickings Denims,
Awnings, Shirtings, Flannelettes,
Ginghams, Zephyrs, Skirtings,
Dress Goods, Lawns, Cotton Blankets,
Angolas, Yarns, &c.

Wholesale Trade Supplied Only,

D. MORRICE, SONS & GO,

AGENTS

MONTREAL & TORONTO

0F QAVINGS

900,000 0UR O BOXES

In use by 1,200 different Savings Banks, Trust
Companies and Life Insurance Companies in the
United States. We absolutely guarantee you
depositors, or no charge for tKe boxes.

Refer to—Raqyal Trust Co., Chicago, IlL.,
Western State Bank, Chicago, Ill
Union Trust Co., Philadelphia, Pa.

- Union Savings Bank, Washington, D.C. k
Trust Co. of New Jersey, Hoboken, N.]J. -8
Provident Savings Bank & Trust Co., ¥

Cincinnati,

INTE‘RNATIONAL MONEY BOX COMPANY,

320 Broadw y, New York City.
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The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESORIPTION

Special attention to

all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

New Term, Sept,

THE BRITISH-AMERICAN BUSINESS
COLLEGE

Y.M.C.A. Bldg., Yonge & MeGill Sts., Toronto, Ont
D. Hoskins, Chartered Accountant, Principal.
J. W. Westervelt, C.A., Vice-Principal.

THE CANADA AND HAMILTON
BUSINESS COLLEGES

Arcade and Y. M.CL A, Bldm Hamilton, Ont.

R. E. Gallagher, Principal
THE FOREST CITY BUSINESS AND
SHORTHAND COLLEGE

Y.M.C.A. Building, Loundon, Ont.
J. W. Westervelt, Principal
THE OTTAWA AND METROPOLITAN
BUSINESS COLLEGES

Orme Hall, and 44 Bank St., Ottawa, Ont.
8. T. Willis, Principal, Metropolitan Business College
W. E. Gowling, Principal. Ottawa Business College

BRANCHES

The St. Catharines Business College
Shelly Block, gueen St., St. Catharines, Ont.
T.F. Wi ht._Prmci}unl
The Berlin Business College
Janzen Block, Berlin, Ont.

W. D. Euln-r._ Principal
The Galt Business College
Struthers Block, Galt, Ont,

J. \\'.. Wiggins, Prineipal
The Sarnia Business College
Bank of Montreal Bldg., Sarnia, Ont.

W. H. Stapleton, Principal
The Brantford Business College
Y.M.C.A. Building, Brantford, Ont.
James Swinton, Principal

For the Year Book describing the work of
branch schools, write to any one ot
the above or to

C. R. McCULLOUGH, Secretary,
HAMILTON, ONT.

Mercantile Summary.

J. H. Surron, doing a small grocery
business at Ahuntsic, Que., a suburban
municipality, adjacent to Montreal, has
assigned, owing about $1,000.

AsourT sixteen buildings were destroyed
in Labelle, Que., on Saturday last by a
fire, the loss from which totalled $00,000,
with an insurance of about $50,000.

A ToronTO contractor, Wm. J. Hill,
who has had some extensive contracts at
Shawinigan Falls, Que., has made an as-
signment of his assets in the province
of Quebec.

Geo. Riep’s flour mill, at Dunnville,
Ont., was, with all its contents, com-
pletely destroyed on the 27th ult, and
two adjoining mills were only saved with
difficulty. Total loss about $8,000; hali
insured.

On the 25th ult. a serious conflagra-
tion took place in Rossland, B.C. Start-
ing at P. Burns & Co.’s butcher estab-
lishment, it spread north and south
through an area of wooden buildings, in
spite of torrents of water thrown by
the firemen, and several saloons and
many business houses were destroyed.
The loss is estimated at $75,000.

AN up-town tailor in Montreal, Fred.
Wallace, whose position has never been
financially strong, being regarded as
mainly supplied and controlled by one
certain house, is reported an absentee,
and applicaticn has been made to the
court for an order calling a meeting of
creditors for the purpose of appointing
a curator to his estate.

AN assignment has been made by H.
Gariepy, a small East End grocer of
Montreal, who was previously unsuccess-
ful in 1896.——A demand of assignment
has been made upon J. Timbers, another
small Montreal grocery dealer. The
business was only opened last October
for the benefit of his son-in-law, E. J.
Ingram, Timbers being a working ma-
chinist residing at Hawkesbury, Ont.

AcGaIN an example of the farmer store-
kecper. Fortunat Le Blond was a
young farmer, in Bellechasse County, and
a year or two ago he engaged in coun-
try storekeeping, at Ste. Cecile de Whit-

ton, Que. He is charged by his credi-
tors with having shown a lack of
experience and by his neighbors with

lack of energy, and he has been found
generally unsatisfactory in settlements.
He is now reported as offering 40 cents
on the dollar, and he actually expects to
have it accepted.

THE following coal contracts are stated
to have been made by the Intercolonal
for the coming year: Cumberland Railway
& Coal Company, Springhill, 80,000 tons;
Canada Coal & Railway Company, Jog-
gins, 50,000 tons; Strathcona Coal Com-
pany, Minudie, etc., 50,000 tons; Acadie
Coal Company, Stellarton, 40,000 tons;
Intercolonial Coal Company, Westyille,
40,000 tons; Dominion Coal Company,
Glace Bay, 20,000 tons; Nova Scotia
Steel & Coal Company, Sydney Mines,
5,000 tons; Inverness Coal and Railway
Company, Broad Cove, 10,000 tons.

A MONTHLY STOCK LIST

will give you a full description of one of the largest and

bcsl_sclr:clcd stocks of machinery, new and second-hand,
carried in Canada. The following is a partial list of
Machine Tools :—

Iron Planers and Shapers

Barnes Upright Drills

Porter and Screw Cutting Engine Lathes

Sheares and Punches

Foot and Power Presses

Milling Machines

Bullard Boring and Turning Mills

Gear Cutting Machines

Tinsmiths' Tools

Laundry Machinery

Write for prices on machinery for any purpose.

. W, PETRIE, 10445 B g5 wee

The Toronto Cold
Storage Co,,

W. HARRIS & CO., - Proprietors

New premises constructed on
modern lines, Preservation
assured. Inspection is invited.

Rates given on application.

Offices and Plant,

11 Church Street, - Toronto.
Telephone Main 1831,

SUGARS

ARE CHEAP

and the best are
the CHEAPEST.

Ask for and see that you get

“EXTRA GRANULATED”

and other grades of
Refined, which are of
the Highest Quality
and Purity. .o

THE CANADA

SUGAR REFINING CO,

LIMITED, MONTREAL

When writing Advertisers

please mention The Monetary Times.
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CAPITAL, - = =
RESERVE, = = =

$1,000,000

fl;
MR

LIMATED,

22 King Street East, Toronto.%

— ACTS AS —

TRUSTEE, EXECUTOR,
GUARDIAN, ADMINISTRATOR
ASSIGNEE, LIQUIDATOR

Solicitors retained in the professional care of
business which they bring to the Company.

W. T. WHITE, Manager.

~ “Knowledge s Power.”

To be a Powerful Dry Goods Man
Buy and Study Cole’s Encyclopedia
of Dry Goods, St o8 8 o8 S %

THE MONETARY TIMES,
62 Church Street,
Toronto, Ont.

Price
$3.50.

TWENTY YEARS
A LEADER!

The Popular
Commercial
Envelope

has demonstrated its superior
and desirable qualities for nearly
a quarter of a century. It is
more used to-day by important
commercial institutions than
any other envelope in Canada.
Its star is still in the ascendant
and it is a great favorite with

Bankers, Lawyers,
Insurance Companies,
Manufacturers and
Merchants.

It has a great many imitators,
but no competitors. Ask your
rinter or stationer for ‘‘ NO.
155.”” If he does not keep
it in stock, write us. Lowest
quotations for quantities.

The Barber & Ellis Co.,

LIMITED,
Manufacturing and Wholesale Stationers,

43 to 49 Bay Street, Toronto.

Mercantile Summary.

Tue St. John, N.B., board of works
has recomended the acceptance of D. W.
Clark & Son’s tender for building the
McLeod wharf for $49,487, the dredging
to be done by the city.

VANCOUVER ratepayers will next month
vote on a by-law to give $125,000 for the
purchase of English Bay bathing beach
lots and several other blocks for small
parks and recreation grounds in different
parts of the city.

TaE twenty-first annual meeting of the
shareholders of the Canadian Pacific
Railway Company for the election of
directors and the transaction of general
business, will be held on Wednesday,
the first of October, in Montreal at noon.

MenTION has been made in our two
last issues of the difficulties under which
the Clapp Shoe and Cycle Co., Toronto,
have been laboring. The conclusion of
the matter now is that an assignment
has been made, the stock will be sold and
creditors, whose claims amount to
$0,500, will receive what they can get out
of assets, valued at $3,800.

THE general dealer of Ste. Flavie
Station, Que., P. Gagnon, whose failure
we noted several weeks ago, is now pro-
posing to settle at 70 cents on the dollar.
—Ivan Joanis, sash and door manufac-
turer, Buckingham, Que., who succeeded
C. Joanis & Fils, in 1900, is reported as
trying to effect a compromise at 25 cents
on the dollar. Liabilities are stated at
$5,000, with assets about nominally equal.

Tue Huntsville and Lake of Bays
Navigation Company have decided to
build a large passenger steamer for ser-
vice on Lake of Bays, owing to the great
increase of the tourist traffic to that dis-
trict. The company will also have in
speration by next season a railway to
connect the Lake of Bays with Penin-
sular Lake, and they are also about to
erect a dry dock at Lake of Bays.

WarLter Scorr and Edward G. Jen-
nings, trading under the name of John
Milne & Co., stove dealers, house
furnishers, etc., in this city, have called

a meeting of their creditors for to-day,

having made an assignment during the
week. This firm was formed in 1898 to
take over the business of John Milne,
who has held a chattle mortgage for
$3,700 in lieu of purchase monies unpaid.

THE ratepayers in Delorimier (Mont-
real), are congratulating themselves up-
on the showing made by the assessors
in their rolls for the present year. The
increase in the value of property is ex-
traordinary, amounting to $193,712. Last
year the figures were $836,604 this year
they are $1,030,316. The rise is attributed
chiefly to the proposed building of the
C.P.R. workshops in the immediate
vicinity. = We hear that the Canadian
Pacific Railway have purchased a large
strip of land adjoining their tracks from
Messrs. C. Messier and Henry Hogan,
including valuable quarries from which
100,000 loads of stone for the new work-
shops may easily be obtained.

Debeil_t_ures.

Munioipal Debentures bought and sold, also
Government and Railway Bonds. S ith itable for
Investment by Trustees and Insurance Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, On',

If you get your Blank
Books made of . .

““ Burmese
Linen i.edger”’

you will have complete
satisfaction all the year
through. ;

CanapA PAPer Co.
Limited
Toronto and Montreal.

ROBOBOBCH0B08CK

Paper §
che
E
§

FOR BOOKS
FOR CATALOGUES
FOR LEDGERS

’

tor our Paper
when giving an
order to

the printer.

Stipulate

All Wholesalers Keep It.

MILLS AT CORNWALL

Toronto Paper Mfg. Co. §

.......

B e )

GEORGETOWN, - = = ONTARIO,

MANUFACTURERS OF
Book Papers, Weekly News, and
Colored Speciaities
JOHN R. BARBER

AGCOUNT BOOKS

We manufacture and keep in stock every
description—all sizes and styles—Loose
Leaf, Perpetual Ledgers and
Flat Opening Books a specialty.
Special patterns made to order. x

OFFICE SUPPLIES

Everything required for the office.
Complete Stationery House.

e BROWN BROS, L

COMMERCIAL AND MANUFACTURING STATIONERS

51-53 Wellington Street West, Toronto,

AAAAAA
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BANKERS

From 'the following list our readers cai
ascertain the names and addresseso | banker:
who will undertake to transact a general agency
and collection business in their respective
localities :

MEAFORD—Grey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co
Agents. Money to loan.

GEORGB F. JEWELL, F.C,A., Public Accountant
) and Auditor, Office, 361 Dundas Street, Londop,

COUNTIBS Grey ana Bruce oollections made on
> nomp‘l:ldon: l‘uzda.vnlued and sold, notices letlvod

B d oan
companles, lawyers and wholesale merchants given as

references
H. H, MILLER, Hanover

JOHN_ RUTHERFORD,
'WEN BOUND, ONT,

Licensed Aucticnesx for County of Grey,

Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mil),
sites in good locations to dispose of. Loans effected.
Best of references,

COWANS'

COCOAS are

so free from

adulteration,

so carefully

manufaectured,

and so

uniformly good

that Canadian

Tradesmen

do well who

always ecarry

ecomplete stoecks.

The general publie

is becoming more

and more fond

of COGOA and

COWAN'S is

decidedly the

favorite.

The Cowan Co., Ltd.,
468 King St. W.,

Toronto.

Mercantile Summary.

In all the Labor Day procession at
Toronto none made a more striking dis-
play than the Dominion Brewery Com-
pany, with their fine horses and big lor-
ries laden with enormous barrels. Three
horses abreast, which drew one of the
lorries, while a common enough sight in
the Old Country, is not common here.

THE annuai convention of the Cana-
Jian Horticultural Society »pened in
Hamilton on the 3rd inst, a large num-
ber of delegates fronmy Ontario and cther
parts of the Dominion being present.
Several papers were rezd on matters of
interest to the society, and many enjoy-
able trips were taken to surrounding
country.

Tue Great Northern’s new railroad into
the Crow’s Nest coal fields will be ready
within the next week or two. The coal
shipments to the United States will be
handled by the Great Northern via
Spokane, and from there distributed to
main line points. The company will use
large quantitics of the Canadian product
for its locomotives, and it is expected
that immense shipments will be brought
castward, tansferred the Northern
Pacific between the coast lines, and for-
warded to the Butte smelters.

to

A SHERIFF's officer is in possession of
the confectionery stock of C. V. Some-
rad, of Greenwood, and an auction sale
will be held to dispose of it.——Another
western man whose financial affairs are
in such a condition that creditors have
seen fit to instal a sheriff in charge of
his business, is George Henry, tailor
at Victoria.——W. J. Taylor, cutler,
Brantford; Henry Plante, painter, Kin-
cardine, and an Asphodel farmer, named
T. L. Richardson, are amongst those
who have made assignments recently.

A RricH find of iron ore is reported at
a point about four miles from the new
steel planf at Sault Ste. Marie. At the
new find a shaft is being sunk to deter-
mine the value and extent of the de-
posit and already the indications are that
the property will rival the famous Chapin
mine at Iron Mountain in Michigan.
Mining men who have inspected the find
are said to be securing options on the
property in the vicinity. The ore runs
about 60 per cent. iron, and if as exten-
sive as believed, the discovery means
much for the future of the Soo.

Tue Dominion fruit inspector at Win-
nipeg has seized a box of apples taken
from the middle of a consignment ship-
ped to Winnipeg by a firm in Galt, Ont.
The apples were described by the ship-
per as “Fancy Canadian apples,” but the
specimens taken are very poor quality
indeed. Twenty of them weigh only 28
ounces. The inspector has been in-
structed by the Government to prosecute
the shipper in this instance and in every
similar instance which comes under his
notice. This apparently is the only way
to get rid of a practice, which, if per-
sisted in, will kill the Onterio fruit indus-
try, so far as the North-West and Mani-
toba trade is concerned, ;

Position Wanted.

A gentleman possessed of brains and ability desires a

position of trust where honesty and integrity would be
Apply, Box 63,

Monetary Times, Toronto.

WANTED.

Partnership with position, by young man with some
carilul and experience, active, good address, capable
sa

appreciated.

salesman, and anxious to make his services v ble to
some good commercial or manufacturing business where
energy and hard work will produce satisfactory results.

Correspondence strictly confidential.
Address A. B., Monetary Tlmes, Toronto

FOR SALE.

VICTORIA CURLING AND SKATING
RINK PREMISES

—situate at head of Victoria Avenue South, Hamilton.
Size of lot, 125 by 265 feet ; buildings so by 172, and 53.6
by 172 respectively ; admirably adapted for manufactur-
ing or storage purposes ; Grand Trunk and T., H. & B.
Railways both available. For terms and particulars
apply to
CHISHOLM & LOGIE, Barristers,

HAMILTON, Ont.

The International
Mica Company,

Limited
CANANOQUE,

HAVE THE ONLY . .

ANNEALING COMPOUND

A Mica Lubricant which is a great
Oil Saver, and will Cool the Hottest
Bearing in any Machine.

which will Anneal
Chilled Cast Iron.

For full particulars apply to

' The International Mica Co., Limited

GANANOQUE,

| TELLERS’
CAGES

and all other fittings for Banks,
Express Offices, Counting Rooms,
etc., create a favorable impres-
sion on the public mind only
when they convey ideas of

Protection,

Privacy, and

Useful Ornamentation
We have facilities for filling the

requirements of any institution
or concern anywhere, ——

Designs submitted
Prices quoted
Orders solicited

The Dennis Wire & Iron

Company, LONDON, Ont.
- )

When writing advertisers please men.
tion this journal,
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Mercantile Summary.

THE Royal Crown Soap Company are
erecting an extension to their factory at

Winnipeg.

A. McKiLror & Sons' large grist
mills and bent goods factory at
West Lorne, Ont., were last Sat-
urday destroyed by fire.  Loss nearly
$25.000 with small insurance. The mills

are to be rebuilt at once.

A BY-LAW is to be submitted to the
Winnipeg city council providing for the
imposition of a high license upon trans-
ient traders. Transient dealers in manu-
factured furs will be charged $700 for
a license to do business here and those
handling other lines $500.

A PERMANENT exhibition is to be estab-
lished at Delagoa Bay, South Africa,
and it is recommended by corresponding
members of the Canadian Manufacturers’
Association as a very good medium for
Canadians to introduce their goods on
the South African markets.

Tue first covention of the Canadian
Master Bakers’ Association was held in
"Toronto this week, over 150 representa-
tive bakers, employers of labor, from all
parts of the Dominion, being present.
Some useful papers of a technical nature
were read, but the chief discussion took
place on subjects appertaining to labor
unionism. Objection was not raisec so
much to workers organizing, but it was
agrued that emgloyers, in order to re-
tain their liberty of action, should do

the same. The chief danger to trade
comes from ignorant and pocrly-led
unionists. One of the most interesting

papers was read by Mr. George Weston,
of Toronto, the subject being “Book-
keeping for Bakers.”

A MiINNEAPOLIS paper states that the
grinding of Canadian wheat in bond is
certain to become a profitable and ex-
tensive department of the milling of that
city. Experiments made by the Wash-
burn-Crosby Company demonstrate the
entire practicability of the plen. They
show, it says, that Canadian wheat can
be ground in Minneapolis at a profit to
the millers sufficient to assure the build-
‘ng of elevators and mills for exclusive
handling of bonded wheat.

Tuae German customs authorities have
announced their decision to require cer-
tificates of origin for grain coming from
the United States. This is no doubt
directed against Canada, it being the
custom of United States warehousemen
to mix Canadian with their own wheat
for the purpose of improving the latter’s
quality. The German Government has
for some time levied a retaliatory duty of
15 per cent. against Canadian wheat
owing to Canada’s preferential treatment
»f Great Britain, but unless they adopt
this plan of wanting a certificate of origin
from the United States, this enactment
loses much of its force. The difference
now existing between the duties on Cana-
dian and United States grain averages
about § cents per bushel, which practi-
cally excludes the former from the Ger-
man market.

THE annual mecting of the Chartered
Stenographic Reporters’ Associaticn was
held in Toronto on Saturday afternoon.
The reports of the council and secre-
tary-treasurer proved the association to
be in a highly flourishing condition. The
incoming council was authorized to con-
tinue the negotiations undertaken by
last year's council looking towards the
affiliation of the junior shcrthand
writers’ organization, and the establish-
ing of an examining board for granting
credentials of qualification to teachers.
An address was delivered by President
Tyson, who assured the young sténo-
graphers present that there is room at
the top in the stenographic, as in other
occupations. He also dwelt upon the
fact that there is a lack of young steno-
graphers coming forward whosc effi-
ciency is such that they give promise of
being competent to fill important posi-
tions in the higher grades of the profes-
sion. The two subjects in which candi-
dates for the diploma most frequently
fail are speed and English.

IMPORTANT FOR OUR DAIRY
INTERESTS.

It is shown by Government statistics
that during the last fiscal year the total
consumption of butter in Great Britain
and Ireland was 256,000 tons, of which the
colonies, including Canada, supplied only
25,000 tons, or but little over 10 per cent,
indeed less than 15 per cent. of the total
import. From foreign countries Britain
imported 150,000 tons while the home
production is placed at 80,000 tons. Can-
ada and the Antipodean colonies did bet-
ter in cheese, the total Colonial import
during the year amounting to 80.000 tons,

or 8 per cent. of a total consumption

of 266,000 tons, and 60 per cent. of the
quantity imported. During a recent visit
.o the Old Country, Mr. A, F. Mac-
Laren, M.P., made a practical inspection
of the market conditions there. He de-
clares that the great drawback to Cana-
dian trade in dairy produce is the lack
of proper facilities for storing and hand-
ling our buiter and cheese upon its ar-
rival in British ports. He points out
that cold storage during transportation
is valtieless unless the product is placed
into cold storage immediately upon its
arrival, and means taken to have it reach
the British dealer and consumer in prime
condition. - To this end he tecommends
the appointment of a Canadian commer-
cial representative in Great Britain, with
agents under him at the several ports of
discharge.

TRADE MATTERS.

John Macdonald & Co. are now show-
ing a full assortment of “Crescent”
brand dress goods, Seabelle serges,
“Diamond” shirts, Belwarp worsteds and
serges, fancy wool knitted goods, ready-
to-wear goods and some special, lines in
every department

We are informed tha Mr. W. J Cas-

sidy has retired from the Toronto book-

binding firm of Wilson, Munroe and
Cassidy, and that the business will be
carried on in future under the/name of
Wilson, Munroe & Company. All ac-
counts will be payable to the new firm,
who also assume all liabilities.

The W. R. Brock Co., limited, Tor-
onto, report an exceptionally heavy rush
of business this week. From present in-
dications it looks as if it will beat all
previous records. This house recently
published a handsome little book, giving
lists of special goods which they were
offering for Exhibition visitors. Many
have taken advantage of the bargains
offered.

The Union Petroleum Co., of Canada,
Limited, Toronto, has elected Mr. A. E.
Lewis, its president; A. C. Woodman,
vice-president; F. M. Van Zant, secre-
tary-treasurer. This is the company
which the other day took over the Cana-
dian business of the Atlantic Refining
Co. It is affiliated with the Union Petro-
leum Co., of Philadelhia, and they con-
trol the output of refineries with an ag-
gregate capacity of 30,000 barrels .per
month,

The business heretofore carried on in
Montreal, under the name of the Lindsay-
Nordheimer Company, and formerly as
the private enterprise of Mr. C. W.
Lindsay, is to' lbecome a joint stock
company, under the title of C. W. Lind-
say, Limited, with a capital stock of
$400,000. Mr. H. H. Godfrey, the well
known song writer of Toronto, will se-
cond Mr. Lindsay in the management of
the new company, which will handle
Heintzman & Co.s pianos, and act as
agents for the Chickering piano, of Bos-
ton.

UNITED STATES FINANCES.

Henry Clews & Co., New
York, in their circular,- unde date of
Augusti 3oth, 1902: The stock market
has been dominated by a series of some-
what conflicting influences, such as good
crops, the coal strike, monetary restric-
tions. reduction of Reading and South-
ern dividends and the manipulation of
specialties by a few powerful operators.
A strong undertone prevailed, and a real
courageous bear on the situation it is
impossible to find; but thus far there are
no signs of genuine activity on the part
of those best able to lead a bull market
and likely to command a public follow-
ing. With the return of many wealthy
men from vacations there is naturaly a
growing acitvity; and while stocks are
so tenaciously held it is comparatively
easy for those with sufficient backing
to mark their favorites a few points or
even to record-breaking prices. Such
operations, however, create little en-
thusiasm; they serve rather to create dis-
trust because of their evident artificial
character. The controlling element in
the situation is, of course, the crops.
While the outlook in this respect is less
brilliant than a month ago, it is never-
theless certain that we shall have large
crops of wheat, corn, oats and hay. This
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means that the West will enjoy a season !dc:x"..\ and negotiations about which the

of unusual prosperity.

The monetary situation is still the chief
extreme bull market, and
until crop
There

obstacle to an

is likely to remain de

SO

mands have been satisfied. is lit-

tle ]H\\\lhillly of relief from the Trea-

sury. The Treasury’s abilities to assist
the market are limited to increasing its
deposits in the banks, to bond pur
chases or renewal of refunding oper-
ations; resources which have already
been nearly exhausted The principal
relief in sight is in enlarging our credit

abroad, which 1s being steadily done; or
in liquidation of some of the syndicates
in which large sums have been tempor-
arily locked up.
inference, therefore, that the real market
leaders will postpone any aggressive tac-
the situation im
very bullish
their leader-
a

brings
being

tics until monetary
several
but

attract

proves. There are

cliques in the market,
ship does not seem to
Even prosperity
l?‘.

large

following. its
dangers, chief these over

zealous speculation and unsound financ-

cutsider can be sure

It is a perfectly sound |

f nothing until the
The

comparatively

event has been fully discounted.

industrials are alsc

neglected, and wisely so, for an increas

number show diminished profits

g

in wages and the cost

There is little

owing to the rise
of doing business. chance
in
still
making handsome returns, but it should

of a successful boom in the industrials

spite of prosperity. Railroads are

be remembered that this is more due to
| increased rates than to an increase of
and that increased cost of

tonnage,

|

ing, for which there is need of restraint. |

The immediate prospect is for a good
trading market. Transactions are steadily
widening, especially in the lower priced
issues, and the various cliques seem bent
on keeping their specialties before pub-
lic attention. The best class of railroad
stocks are too high and too closely held
for ordinary speculative putposes. More-
over, they are influenced

entirely by
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A Trip to the British
West Indies

is an inexpensive yet delightful way
tospend a part of the coming winter.
Steamers of our line sail from
Halifax every other Monday for
Bermuda, Barbados, Trinidad and
a number of other Islands. .

Write us for a Booklet
telling all about the trip.

PICKFORD & BLACK,
HALIFAX.
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HART & RIDDELL

SAMUEL R. HART.
MATTHEW RIDDELL.

Wholesale Stationers

Blank Book
Manufacturers
Paper Rulers
Book Binders
Lithographers

Engravers
Embossers

Printers, etc.

40 WELLINGTON STREET E,,

TORONTO.

operating is likely to make an inroad
upon earnings. The effect of the coal
strike upon the railroads also deserves

| w atching when the reports of the coalers

are issued.

—Little Flossie.—~How much is a pound

powder? Drug Clerk.—Five
And how much is that for
D. C.—Three cents.
I'll take the other

Commercial.

insect
it Dt
pound?
Please

Buffalo

| cents.
half a
I.. F.-

half.

sir,

“Does my boy,” enquired the parent,
“seem to have a natural bent in any one

| direction?” ‘““Yes, sir,” said the teacher,
| “He gives every indication of being a
He gets

| the other boys to do all the work for

‘:‘\pmin of industry some day.
|
! Chicago Tribune.

him.”

| WHERE COMFORT IS

A big problem now is how to heat a home comfort-

ably and economically.

We claim that we've

solved that problem—at least that's what the happy

possessors of our

«“ECONOMY”’

Water Heater say.

Our Water Heater is simplicity

itself—easy to work, with a very delicate appetite

for coal, and a

generous

idea as to heat.

Write for a pretty Booklet on
Water Heating—Tells the whole story.

J. F. PEASE FURNACE CO.,,

LIMITED.
Head Office—-189-193 Queen Street East, Toronto.

ERFECT

WORKMANSHIP

DURABILITY
UNEXCELLE
i

As with the famous Sphinx, perfect workmanship and
durability are characteristic of every J,M.T. valve,

For over 50 years we have made valves for all purposes,
and have thus accumulated the wisdom of half a century,
which goes into every valve made in our factory.
No concern in existence puts out a better product than is
incorporated in the J.M.T. valve, and the simple fact that
a million of these valves are in daily use throughout the
Dominion, for gas, water, steam, sulphite and ammonia,

is the best guarantee of the su
absolute perfection of this product. .

The

Brass

rior workmanship and

Jas. Morrison ¢
Mg Co.
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THE DOMINION BREWERY Co.

LIMITED

BREWERS ano MALTSTERS |
TORONTO

MANUFACTURERS OF THE

Celebrated Whit e |

|

and see that our Brand is on every cork. Our ‘

A IT Ales and Porters have been examined by |
the best analysts, and they have declared them
Pure and Free from any Deleterious Ingredients

M. ROSS,- -~ =~ Manager.

THE DESK OF THE AGE.

Every Device
necessary to make a desk re-
liable, lzlgnr saving, economical,
is found in those we manufacture
In material and construction, in
finish and utility, in durability
and design they lead all other
makes. §fhcy make an office a
better office. #47Our Catalogue

roes into detail.
Canadian Office & School
Furniture Co., Limited,
PresTON, Ontario, Canada.
Office, School, Church and Lodge
Furniture,

} FAC-SIMIL 3

WHITE LABEL ALE

TORONTO,
ENGRAVING

7 ’Y;

Lmided)

Appligue Trimmings
Appligue GCollars

| Gur " Dally Bulletin” | I ACECCOLLEARS TURNOVER COLLARS
r ur ** Daily Bulle i@
the only thln, of lhanklng RIBBONS AND LACES
i in Canada. most com-
‘ plete and rellable record of
Fafleres -2 Gompromises - LETTER ORDERS PROMPTLY ATTENDED TO.

| Business Changes—Bills of
Ostcd " Sale—Chattel Mortgages—
' Writs and Judgments for the
EVERY | antire Dominion.

We issue carefully re-

UAY / vised reference books tour
times a year. :
R. G. DUN & GO. @T"E C EWEN@;}
Toronto, Montreal, Hamilton, London and all o0
cities in Dominion. U.S. and Europe. T T T | s F cT R
HiGH SPEED ENGINE INTHE WORLD.

REGULATION

The strongest. guarantee goes with every McEwen Engine,

No engine ever placed on the market has been so uniformely successful, or
has better withstood the test of time than the McEwen,

For twelve years this engine has been in use—For twelve years this
guarantee . —

“ The engine shall not run one revolution slower when fully
loaded than when running empty and a reduction of boiler
pressure from the greatest to that necessary todo the work
will not reduce the speed of the engine one revolution.”

¢ Any engine failingto meet this guarantee becomes the
property of the purchaser upon the payment of One Dollar.”

has been given wtth the McEwen Engine, and never has it failed to sustain
it. The McEwen is the closest regulating engine in the world.

The McEwen is a high speed automatic engine designed
specially for severe and rapid fluctuating loads.

Let us send you the Catalogue.

WATEROUS arcosver BRANTFORD

WINNIPEGe CANADA-

,.l487( FrontStast] OR0 NT
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THE AUSTRALIAN PREMIER.

The speech of Sir Edmund Barton, Premier of the
Australian Commonwealth, at a dinner in his honor given
by the Board of Trade at the Toronto Club, was quite
noteworthy. It was as British in tone as the most ex-
uberant Imperialist could desire and at the same time as
democratic and as»ﬁrm in the assertion of the rights and
interests of colonials as the most liberal Canadian could
have been.  While declining to explain what had been
done and said at the Colonial Conference in London, he
yet stated that what each delegate said showed that there
is existing, between the colonies and the mother country
« an understanding—under any name you like—which
seems to be a practical federation.” He approved the
idea of outlying portions so adjusting duties as that the
inflow should be ‘“as much as possible from the United
Kingdom, and as little as possible from the men of whom
we know nothing.” Another thing he stated most strong-
ly, and we are mistaken if there are not many Canadians
who feel as he does about it, I do not like the name
colonists,” said Sir Edmund Barton ; and in another place,
«1 do not like the terms colonies and dependencies.”
These very terms seem to imply to the mind of John Bull
that a colonist must bea sort of inferior person, to be pat-
ronized and to be treated with highly distant civility.

THE MANITOBA PROSPECT.

Amply favorable is the prospect for this year’s
grain harvest in the province of Manitoba. Indeed it
is ot easily possible to overstate the richness of the
wheat promise. From almost every part comes
accounts of the luxuriant yield. ~As to the harvest
weather and the success of efforts made to save the
great quantity of grain, there is room for distrust at
certain points. Cold rain here, slight frost there, are
disturbing features of the latest telegrams. But the
estimates have been made by people in the province
fairly able to judge that from sixty to seventy per cent.
of the wheat is surely saved in good condition. If the
remaining thirty or forty per cent. is injured by frost,
or sprouting, or otherwise, there remains the satisfac-
tion of an enormous yield of sound wheat. Statistics
of quantities are not just now feasible; the big yields
we hear of are possibly rare for the average yield is
handsome enough. But the fact appears to be that
another banner year has come for the wheat fields of
Manitoba.

In the Territories, too, the prospect is good. A
despatch of 1st September says that the weather around
Fdmonton has been favorable for ripening.  Light
rains had fallen, but no grain has been lodged or any
frost visitation. “Cutting is now general. Barley is
practically all harvested. Wheat is all ripe. Oats are
being cut, and all is nearly ripe at least 1t is safe from
frost. Quality of grain is unsurpassed and the yield
will be large.”

A loud call has been heard for farm laborers by
the thousand from other places to help in harvesting
the Manitoba grain, and many have gone. But we
learn this week that people in Winnipeg, for instance,
are saying the laborers are still few, and wondering
why more people from other provinces have not
heeded the call. We can give them one reason. It is
that not a few of those who went to Manitoba last
year as harvesters were badly used by the farmers.
We can tell them of parties induced to go from Ontario
and by a miscalculation of the Government Qi- the rail-
way reaching there too early, who were not paid the
wages they had been led to expect. We can tell them
of a party of six from Nova Scotia, discovered near
Napinka without money or food, who declared that
the farmers had “jewed” them by offering them only
$25 per month instead of $35, and then would only let
them work on fine days. The Manitoba farmer may
be a close-fisted hand at bargains of this sort, but he
is liable to do great harm to himself and his province
by such parsimonious tactics. We can only hope- that
the great blessing of an ample harvest, saved in good
order, may be vouchsafed to this great and prosper-
ous province.

THE MILLINERY OPENINGS.

—_—

Things in general could not well have been more
propitious for the Fall millinery openings in Montreal
and Toronto this week than has actually proved the
case. Beautiful weather, the cheapest railroad rates on
record, and, in the case of Tdrdnt_o, the promise of an
extra fine Exhibition, combined to bring together un-

’
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precedented numbers of out-of-town visitors in both
citics. The effect on the large millinery establishments
has been very marked. They report an extraordinary
rush of business, and visitors appear to be “coming to
town” for the openings from far-away points to a
greater extent every year. Many of the latter, for in-
stance some from Nova Scotia and New Brunswick
on the east, and from British Columbia on the west,
reached Toronto several days ago, and gave orders as
carly as Monday last, this being rendered advisable by
the long distance which goods would have to be ship-
ped and the consequent high expense unless carried
by freight. One feature which has been brought about
by this extra earliness on the part of such patrons has
been that some of the show-rooms, where usually beau-
tiful artistic shapes in hats may be scen in fair pro-
fusion, even towards the latter part of the opening
week, presented on Wednesday last a startling array
of emptiness, and all the resources of the establishments

in question were being called into requisition for their
due re-equipment.

One tendency which we note in many of the most
popular trimmings is in the direction of long effects.
This is indulged in by fancy feathers of all kinds,
birds’ wings, etc. Breast and wing effects, pompoms,
ospreys, paradise feathers, eagles, pelicans, etc., retain
their popularity, as do also sequin laces. Black ostrich
feathers and three-quarter feathers in black, white and
colors are in demand, but the strong feature in the
way of ornamentation this season is the fancy wing.
Spanish cocque and hackle feathers also are in request.
Fair quantities of Aowers are being sold, both in black
and colors,

Plenty of silks and ribbons are being shown, but
the chief feature of the trimmings this Fall is silk vel-
vets, pan-silk velvets, and plushes. Ribbons are sell-
ing in large quantities, the principal choice running to
soft liberty effects in all widths, but mainly varying
between 20 and 100 inches. Boucle cloth in all colors
is another popular article. With this are much used
feltings for crowning effects, also zibeline cloth, some
smecoth and some woolly, there being, however, quite
a strong tendency towards a rough effect. Crowns
and crownings are made of sequin, sequin and chenille,
sequin and lace. Turning to more staple lines, peau
de soie, tamoulines and taffetas, also the comparatively
new louisine silk, are all in demand, as is satin duchess
in blacks and all sort of colors. Plain goods are by
far the most highly favored. Among ribbons, those
made of black satin and velvet in all widths retain the
populanty tor bFall which they have held all summer.

Coming to a general characterization of the hats
to be worn this Fall, they largely run to rough effects,
a large proportion being made of camel hair and
mobair goods. Ready-to-wear or outing hats retain a
strong hold. Among colors, white is a clear favorite.
As to shapes, they are in such great vaxfiety that it is
impossible to go into details respecting their descrip-
tion. They have to be seen to be understood. One

thing is clear, and that is that the fashions, which will
prevail for the next few months, are a very decided ,
charge from the past.

|

QUEBEC’S DEBT AND REVENUE.

We have received a statement of the receipts and
expenditures of the Province of Quebec for the fiscal
year ended with June last. The receipts were $4,612,-
008, and the treasurer is able to show a surplus of
$24,000.  The largest item among the receipts no
longer continues to be the subvention from the Domin-
ion, amounting this year to $1,279,105, for it is
exceeded by the amount derived by the province from
Government lands, mines, and fisheries.  This latter
item reaches $1,291,111. Other principal revenues are
the hotel and shop licenses, which produce the large
sum of $681,229, while $231,695 is raised by direct tax
upon commercial corporations. - Succession dues, too,
produced the tidy sum of $222,000. We append a list
of the revenue-producing items :

RECEIPTS.
Domigion of iCanada "o ol il Siih et S tampnns o s $1,279,105
kands; mmes and fishecies <0 00wl L i 1,291,111
Administration of justice, building and jury fund,

b B Rk I |7 S e S G i 0 A 254,282
Licenses—hotels, L TR S TR R R LS SR T 681,229
Direct taxes on commercial corporations ........... 231,605
Dutiesion SUCCESSIONS i oy cdh e 20 T 222,763
Maintendace (of isane 7 GEnE TR g 79,624
Reforma‘tory and industrial schools ................ 24,530
Quiehec Official Gazette =a; 0 i deal e J6. 18,246
Legislationd il ot Shnd o GRS Y o 14,682
Registration statnpsi ot baay Tideciat ol 65,632
Interest on price of Q.M.O. & O. Railway .......... 300,056
Interest on'loans and deposite o 0o fi s 13,600
Raflway: subsidies chascsi: = D o gl mrie b 11,930
Minori-Fevenues o il s bl e 26,660
Proceeds of sales of property ........ R 19,224
st finds and i depOBRIts v I Ci i S o n s i 66,635
Proceeds of inscribed stock issued in conversion of

debt i el ol B L s SR 10,078

iTotal:vephiphs it V0 aE e Rt e e $4,612,008

Comparing the expenditure of this year with that
of 1899, we find an increase of half a million, but this
is not out of proportion to the increased revenue
yielded by licenses (increased $130,000), by commier-
cial taxes (increased $59,000), and the public lands,

~mines and fisheries (increased $248,000) in the pres-

ent year. The succession dues, however, were larger
in 1899. A considerable increase is observable in the
cost of administering justice and in that of public in-
struction, the latter rising from $375,000 to $455,000,
but the item now includes night schools, which are
a new feature. The sum devoted annually to “literary
and scientific institutions” remains as before at one
thousand dollars—which argues either great poverty
on the part of the province, or great indifference to
science and literature. The full list of expenditures is
as under:

EXPENDITURE.
Publicidebt 0ot b g e e, D $1,542,140
Legislation v, iy, R e s 207,720
CiVil: poverpmint . = 2 il e o e 271,801
AdimtristrationThiiiaative: cri o fase e 580,080
Police: 000 il s i e ai sh sl R e 27,335
Inspection’ of publiciiofficest | o Rt in vl an 10,000
Public instruction, including “Night Schools”...... 455,184
Literary ‘and scientific institutions ................. 1,000
Arts and manmfactures sl i S S i 13,000

Public Works and Buildings—

Ordinaryy. . 00 v s oo Gl i S . 09,348

s SN

4 VT N




L N e ER e S UG e s e 20,345
L A A A S R S S R I e 217,358
Landstames and. fisheries . ... ... 0. . . 0 bkl 204,043
ISRt . 2o [Saoes eddde o pn e i Bt g 112,540
T R R e S SR T A S A W 4,250
Y S S R P SRR R 45,210
R e e e SRR e s e 353,825
Reformatories and industrial schools ............... 60,000
SHAERes Of revehue L CERUDOG  HGT H) - R 122,
Miscellaneous services . ............. 0 i dieviiiin, 108,000
Building and jury fund; payments by sheriffs out of
PONECTIRNE. | os e it b e e i 17,336
Eand falew’ =S5 st ORI S B ) 18,370
$4,508,048
Trust: funds ‘snd-desosiben ot =0 L e 64,822
Railway subsidies and Q.M.O. & O. Ry. construction 68,060
Redemption of debt and premium (conversion) ..... 10,078
Rotallisapemditire fo::. cdin axeitie Vi n sannis s $4.653,718

The funded debt of the province, consisting of
twelve issues at various dates between 1874 and 1897,
amounts to $34.034.871. Against this a sinking fund
is invested amounting to $10,100,142, leaving the net
debt, “including increase of capital by conversion, $24,-
834.728.” There have been effected, besides, tempor-
ary loans of $700,000; there are security and trust
deposits of $216,921; a teachers’ pension fund of $188,-
274, and the sum of $35,501 for the Protestant Coun-
cil of Public Instruction.

GREAT NORTHERN RAILWAY OF CANADA.

This is a road of which the people of Western
Ontario and even of mid-Ontario kgow but little,
although it touches the eastern edge of the province at
Hawkesbury.  Something less than three hundred
miles of it are completed, namely, from Hawkesbury
to Quebec, 225 miles, and two short branches to Shaw-
inigan, etc.; from Joliette to Montreal, thirty miles, is
under construction, and there is the St. Catharines con-
nection, fifty-nine miles, and branches projected, forty-
eight miles, making a total of three hundred and
seventy miles. At the border of Ontario it connects
with the Canada Atlantic Railway, and has carried
thousands of cars of gramn and other freight which came
from Parry Sound on the shore of Lake Huron to
the harbor of Quebec and has northern connections at
Roberval and Chicoutimi on Lake St. John. Portions
of the railway run through the pine and spruce forests
of the Laurentian hills and much of its freight con-
sists of lumber and timber from those districts.

We are interested in hearing of an official inspec-
tion made by shareholders and officials of the road,
and finished on Saturday night last. Of the party were
Mr. J. R. Booth, president of the Canada Atlantic
Railway; Mr. Chas. Magee, president of the Bank of
Ottawa; Mr. Wm. Hanson, Montreal; Mr. J. G. Scott,
general manager of the railway, with his assistant and
the general superintendent. The road was found to be
in excellent condition, and on some parts of it a speed
of sixty-three miles per hour was reached. The party
were much impressed with the developments and enter-
prises at Shawinigan Falls and Grand Mere. These
give an idea of the progress being made by the pro-
vince of Quebec in the pulp and other industries
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Among the important facts elicited in a conversa-
tion with the general manager, Mr. Scott, to whose
enthusiasm and persistence Quebec is much indebted
for the successful prosecution of the railway, a repre-
sentative of the Monetary Times was struck with the
foliowing: There is a population of 40,000 already
settled around Lake St. John, and this is being steadily
added to. In June last a beginning of work was made
upon the Trans-Canada Railway, which is intended to
run from Quebec or thereabout passing north of Lake
Winnipeg to Port Simpson or Port Essington on the
Pacific Ocean, and sixty miles of the first division of
this road has been located. ' This first division is
intended to run from Roberval 380 miles to James’ Bay,
and the facts presented as to the easy gradients of the
entire route and the character and products of the ter-
ritory through which it is to pass are of extreme inter-
est, but must be reserved for another article. This
railway and the Great Northern will serve a district of
northern Quebec only lately coming into adequate
notice. Among the most recent settlers north and west
of Lake St. John are some hundreds of Finlanders, a
thrifty and desirable class of immigrants.  There are
in Finland some two millions of people, and as they
have lately shown some restiveness under Russian rule
at home, and as the few who have come here to live
find the Canadian climate and conditions to suit them.
it is not unlikely that the hundreds of them now i the
Dominion may grow to hundreds of thousands, to the
great benefit of this country and of themselves.

WEST INDIAN TRADE.

One of the most interesting exhibits at this year’s
Toronto Fair, and one which, we are glad to observe,
draws the attention of large numbers of visitors, is the
exhibit from the West Indian Islands, situate in the
annex. Great credit is due to Messrs. Pickford &
Black for their share, a very important one, in obtain-
ing such a fine and varied assortment of the products
of these islands for the information of Canadians. This
shipping firm run handsomely equipped steamers from
Halifax to no less than thirteen ports in those waters,
inclnding Demerara, British Guiana, and they offer
inducements to those desirous of escaping the rigors
of a northern climate by a well-arranged trip amid
summer seas.

The list of exhibits shown at the Fair is a long
one. From Trinidad and Barbadoes there are rum,
aromatic spices, falernum, cocoanut oil, coffee, jams,
essential oils, asphalt, butter coloring, sugar, cocoa,
balata gum, copra or cocoa nut pulp. From Dominica
and St. Vincent are obtained the oils of lemon, lime
and oranges, Vanilla beans, jams, and spices. From
British Guiana come most of these, besides minerals,

‘inclvding diamonds, the discoveries of which have

created so much interest along the borders of Vene-
zuela. From Jamaica there are some magnificent speci-
mens of honey and beeswax, and there are also ginger,
kola, cocoa, all sorts of spices, coffee, sugar, rum,
pickles, fancy walking sticks, In addition to these
widely different articles, there is a good assortment of
phctographs to give one an idea of tropical life and
scenery. Another exhibit of great popular interest
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just now is a bottle containing some of the volcanic
dust which fell in the island of St. Vincent last May.
The interested may see sugar cane actually grow-
ing. The fair sex may also find some delicate
examples of handkerchiefs made from the lace-bark
tree, and there are many difficult kinds of light-ware,
baskets and other fancy work.

. This exhibit is likely to do good as nothing clse
can, in the direction of increasing the trade between
Canada and the West Indies. People here do not
know what a multiplicity of articles these islands have
to offer; and people down there do not realize what
an interest Canadians have begun to take :in them.
May the good work go on.

THE BANK STATEMENT.

R

We supply to-day the supplementary table which
usually accompanies our monthly banking review, but
which was not received in time for last week’s issue.
An increase of $5,830,000 for the month is shown in
bank deposits, and some $1,600,000 in other deposits.
Looking at the cash, net foreign balances, and call loans
of the banks, their aggregate isseento be $12,490,000
an increase of $7,429,000 since June.

ABSTRACT OF BANK RETURNS.

31st July, 1901. [In thousands.]

Bainka iBa(x;ks Ba;‘;‘s

Duecriptiop. Quegeo. tario, g:g:}'s Rosha

Capital paid up .evveseeees S icean i 35,712 23,093 8,340| 67,147

Circulation ...ececesscnces MRTLRGRS S 22,766 18,949 7,231| 48,947

DepPosita. s vk oo 558 s aisins TR I 167,886/149,188, 44,729(361,785

Loans, Discounts and Investments .. .. 166,286|154,5685 50,346(371,230
Cash, Foreign Balances (Net), and Call

..l 78,042| 46,967 17,037!142,061

LOoans coveencesesnssonescs

TegalS.coveiaenrnrcnnanans 8,886/ 8,572 3,314 20,774
SPeCi€.enreranrrcnrnranans 5,106 4,345 2,201| 11,654
Call LoanS...eeeesosssssns 46,729| 21,922 7,454| 76,008
Investments ....eoeeeeecess 19,738| 28,461, 9,109| 57,314

31st July, 1902. [In thousands.]

|Banks Banks B?:ks
Description. inbgél.e- .i:ﬁ?,"' I;)(he,r Total,

TOV'S.
Capital paid Up +v.uevrerrnnnernnes “36.710| 24,627 8,395/ 69,733
Cn-culgmon ........................ 24,271| 20,489 7,308| 52,070
Deposits  .eensesersnnasscncsonsaces 182,985/165,916/ 50,398'399,309

Loans, Discounts and Investments. ... 175458 161,762 52,286(390,327
Cash, Foreign Balances (Net), and Call

LOANS sccovevnssvsnsvnsasensoess 90,109/ 61,030| 21,342 172,490
Legals ..... RS o 9,484 10,295 3,945| 23,726
Specie  ..ieiiiiceirenniens 5,145 4,621 2,627 12,295
Calll Boans L idis s vivhivies 55,996 29,866, 10,647 96,310
Investments «e...oeeeerens 21,8331 27,747 9,790 59,374

Government Savings Banks ........ $ 57,988

Montreal - City and District Savings

BANK . vt sidisian o ompyabianssoinm U T
La Caisse d’Economie, Quebec ...... 6,782
. Loan Companies ......c.cvesecenees v e 207189
— —$ 98,955
Bank Deposits..... o R e b 399,309
$ 498,164
GOVERNMENT CIRCULATION.
Large svecavaiaees seb i svie SHnah 9 121,749
Small PG P AR TR PR SO o g K

——

$ 32,880

LABOR DAY AND LABOR METHODS.

e

In many cities all over this continent, Monday last
was observed as a business holiday under the title of
Labor Day. In many of the Canadian cities there
were trade processions, different groups of artizans
marching to the accompaniment of flags and bands
with exhibits peculiar to each trade. Universal testi-
mony as to the appearance of those who marched or
rode on these occasions is that they were a well-
dressed, happy-looking lot. And it speaks well for the
prosperity of the country that so many thousands of
workers as appeared on Labor Day are actively em-
ployed wage-earners. In Toronto, where the proces-
sion was long and as a rule very creditable in dress and
demeanor, the writer could not help making a compari-
son between this turn-out and the one he saw in
Detroit on a similar occasion a few years ago. And
the Detroit show had much the worst of the com-

parison.

One thing marred the Toronto procession, how-
ever, and those who are responsible for it are by no
means to be congratulated. We do not now refer to
the playing of The Dead March, when passing Eaton’s
store, or various demonstrations directed against that
firm, arising out of their discharge of two printers and
refusal to reinstate them at the demand of the Union.
These were childish matters enough and hurt nobody.
Nor need we quarrel with the thousand who stuck into
their caps or hats green paper maple leaves, bearing the
words: “I do not patronize Eaton’s.” Any boy or girl or
man may without law-breaking show disapprobation
in this way. But the limit is reached and passed when
some scores of hundreds of men carry white umbrellas
bearing the words: “Don’t buy from Eaton’s,” en-
deavoring thereby to injure a man solely because he
has chosen to decide for himself whether an employee
has earned his pay, and is resolved to be his own
master in hiring or discharging men or women as his
own interest may dictate. Such employers may claim
protection at law from ill-advised and angry strikers,
who only injure their cause and alienate sympathy by
showing a violent and unchristian spirit in their

demonstration.

THE GALWAY AND HALIFAX ROUTE.

“Traveller” writes us from Kingston, as follows: I have
read your article on Mr. Reford’s scheme to run a fast line
of boats from Galway to Halifax, which is going to be so
cheap and so handy. Of course if he can do all he says, it
will be an excellent thing, and Canada will benefit enor-
mously by offering so short a sea journey.

But does not Mr. Reford, and do not you, take too much for
granted in supposing that Galway can all at once be made a
sufficient terminus of a transatlantic line? Is it possible that
the wharves, the warehouses, the railway connections and
approaches, for a practically new passenger route, can all at
once be provided? It would take years; and the building up
of such a route, desirable as it no doubt is, would be a mat-
ter of slow growth. ] -

Whatever may happen on this side the Atlantic in the
way of popularizing such a new route across .the ocean, as
compared with the accustomed routes via Liverpool and New
York or Liverpool and Quebec, it should be remembered
that English folk are hard to get out of a rut. And as for
American travellers, everything about the new route, as well

Gold held, $18,901 or 54 per cent.

as its speed, would have to be first-class to attract them.
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Tt is evident from the communication of Traveller
in to-day’s issue, that the writer of it has not read Mr.
Refords letter to the London Times. Our first refer-
ence to the projected route, did not deal with all phases
of the subject; more than one article was needed
for that. Paragraphs are devoted by Mr. Reford
to the very points Traveller lays stress upon; i.e., that
by the new route, business would be diverted from other
ports ; that the new route could not find freight; and
that passengers, as well as freight, would object to cross
to Ireland and to cross the waters from Ireland to
England and Scotland.

It is pointed out that the quantity of perishable and
high class freight on the Atlantic is increasing year by
year, and no other line or route possesses equal advant-
ages for handling it. “ These steamers, owing to their
small consumption of coal, [in their short ocean run,]
would have space for double the amount -of cargo of
boats running to New York or elsewhere, and would
get this freight at big rates; owing to their great
speed.” We have questioned Mr. Reford as to the
necessary landing and shipping faciliti‘cs, for that is a
strong point made by Traveller. His reply is that two
years would suffice to put everything in order of this
kind at both Galway and Halifax, and that it would
require two years to get the steamers built any way,
so that the land connections would be ready when the
sea ones were. As to transport across the Irish Sea,
huge ferry boats can be used to carry whole train-
loads at once from Kingstown to Holyhead in Wales,
en route for London, or from Larne to Stranraer in
Scotland. This is done regularly on Lakes Erie and
Michigan, in America, bodies of water fifty miles and
ninety miles across. Why, therefore, can it not be done
across sixty-four miles of the Irish Sea?

The remainder of Mr. Reford’s letter is devoted to
the effect of such a fast line on Canada and Ireland
respectively. He declares that “the Irish people now
see the trade of the world passing their shores to

‘Glasgow or to Liverpool, enriching England and
Scotland, but doing Ireland little good ; but were a por-
tion of that trade sent through Ireland, the effect could
not be otherwise than good.” Such a commerce as
would be poured through Ireland by this route, would
open the country to the views of all nations. It would
besides have an effect, he thinks, in allaying discontent
among the Irish people, “who would be quick to see
and acknowledge that this new prosperity was owing
to their connection with Great Britain.” Finally as to
its effect upon Canada, we quote the whole paragraph;

Finally, this line of four days cransit between London
and Montreal [via Halifax], would advertise Canada in a way
that nothing else will or can, and bring through her the bulk
of the travel between Europe, Canada, the Westex;n States,
Asia and Australia, which is just the thing that Canada wants
to bring her population and capital, and make the world to
understand that Canada is a country the peer of the United
States in almost everything that makes a nation great. Can-
ada has too long lain under the shadow of the United
States, through allowing her passengers and mails to go via
that country, so giving thé impression to the world, even the
people of Great Britain, that Canada is a country only reach-

able via the United States for six months in the year, and _
“altogether unworthy to be compared to that country as a |
home for settlers, or a place for investment.

THE TORONTO FAIR.

It was a happy choice the Exhibition authorities
made when they induced Lord Dundonald, the new
commander of the Canadian forces, to appear at the
opening. He was an instant favorite. ~And that the
first day of the Fair was Labor Day gave an additional
spur to the occasion and made the crowd unprece-
dented for an opening day. One remarks with satis-
faction the change for the better in the grounds this
year by reason of the clearing away of some old, ugly
buildings near the railway entrance and the enormous
improvement effected by the new buildings.  These
are shapely and substantial, and more in keeping with
the broad and permanent character of the Fair itself
than the wooden ones of twenty-five years ago. The
Manufacturers’ Building, strong and spacious, will be
a credit to its projectors; the Dairy Building in fitting
proportion to the magnitude of the industry; the Art
Gallery, simple but graceful, is a reward for the long
continued efforts of our artists to do their share to-
wards providing attractions for the Fair.  There is
much that is worth while ready to be seen, and next
week will see things in more complete shape to attract
the crowd that is sure to come.

MONTREAL LETTER.

Business does not seem to be so active in the warehouses
as it does on the wharves, where there is extreme activity of
movement, twenty-six ocean-going steamers being in port on
one day recently. But of course with so much merchandise
moving on the wharves there cannot but be corresponding
liveliness in merchants’ offices and warehouses. Everybody
in a business way appears to be confident and cheerful—con-
fident in the continuance of the present activity in commerce;
confident of a big harvest in spite of much cold and wet; con-
fident that their customers will pay and that Canada’s star
will continue to ascend. One reads much in the papers ab9ut
the wrangles of Montreal’s public men and repyesentatxye
merchants over current affairs, and a stranger might easily
get the impression that things were going back instead of
forward with the city. But a drive or two around town, or
even a trip on the street car new belt line from harbor to
railway stations will serve to reassure any one. 'T.here is
plenty going on, there is no lack of comme'r.cml spirit here.

It is good to see the harbor elevator rising at the foot
of St. Sulpice street, its masses of concrete erecting them-
selves above the water as high, almost, as the revetment
wall. Extraordinary effort is being put forth to hurry it on,
after the two years lost with the Conners Syndicate bungle
and other delays. Many are feverishly anxious to have its
services for the handling of this fall’s heavy Manitoba crop.
You will hardly ask me to write about the Fast Line of Cana-
dian ocean steamers. Almost every public pen in Canada has
been practising on that subject, proving either that Montreal
can and should or that she cannot and must not be the ter-
minus of such a line. I observe that Mr. Robert Reford,
of this city, has written to the London Times that a 2o—kflot
service between Liverpool and Quebec or Montreal is im-
possible, not only because of the nature of St. Lawrence navi-
gation but because of the congested condition of the I.nsh
Sea. He suggests Halifax and Galway as terminal pomt§,
and shows their advantages for a fast line. And the Mari-
time Board of Trade, at their session last week in Sy_cllt}ey,
call upon the Government to recognize that our Maritime
Province ports ‘“are nearer the commercial centres of Europe
than the inland ports of Canada,” and in other respects better
adapted for a fast line.

Railway extension is the order of the day. The next thing
we are told to look forward to is a tunnel under the St.
Lawrence. At the offices of the Quebec Southern Railway
plans are being got ready for a subway for that road to enter
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Montreal from the south. Two routes are suggested: one to
pass under St. Helen’s Island and debouche opposite Viger
Square, the other to end farther west. A central station at
Dufferin Square is also spoken of. The Quebec Southern is
to begin this autumn building 70 miles of new line. It is ap-
parently settled that the steamers of the new subsidized
South African line of steamers from here and Quebec are
to sail on the 18th October, November and December, re-
spectively, the ports to be touched at are Cape Town, Port
Elizabeth and Durban, with the possible addition of Delagoa
Bay. The first to depart will be the Allan steamer *“Ontar-
ian.” the next an Elder-Dempster boat, and then a Leyland
liner.

1 see you had not anything in last week’s Monetary about
the death of James M. Slessor, one of our old merchants,
who died last week, so I will pen a few lines. Mr. Slessor
came to Canada in 1857, and went into the retail trade with
John Aitken & Co., then spent a year with Henry Morgan
& Co., after which he entered the firm of James Johnston &
Co., of which the other partners were Mr. James Johnston,
Sr., and Mr. John Binmore.
named in 1878 and 1882, Mr. James Johnston, Jr., and Mr.
Slessor, carried on the business until Mr. Johnston’s death in
1899, when a joint stock company was formed and the Brock
and Johnston firms became one, under the name of the W.
R. Brock Company, Limited. Mr. Slessor became one of the
directors of the company and retired last January. In March
of the present year, the wholesale dry goods dealers of Mont-
real tendered him a dinner, just forty-five years from the date
on which he sailed for Canada for the first time. Mr. Slessor
was in his sixty-ninth year, I am told, and was born in Aber-
deenshire, Scotland. The cause of his death was apoplexy.

Progress is being made in removing the unsightliness of
the ruins of the last big fire. Lemoine street is to run
through the 'recently burned area from St. Peter to St.
Nicholas, a needed relief to congestion in that narrow-streeted
quarter. The seventh and last story of the Board of Trade
building has been reached and the whole is to be occupied by
Christmas. Severely plain in its cream stone exterior, noth-
ing particularly striking appears till handsome Ionic columns
carried up two stories relieve the monotony and distinguish
these two last stories from the others. But talk about plainness,
you should see the Craig street front of the Bank of Mont-
real extension, a 200-feet mass of gray granite, so unrelieved
and so suggestive of a magnificent barrack with a ponderous
Grecian cornice as to cause one to look at the corners to find
the traditional B. O. and a trident, with which the British
Government used to indicate their ordnance department
properties. The architect has put ventilators in the walls,
too, the shape of which suggests the Union Jack.

Montreal, 26th August. CONCORDIA SALUS.

THE GARDEN OF THE HESPERIDES.

Great blocks of fertile land, covered with trellised vine-
yards, miles of apple, pear, and plum orchards, and never-
ceasing row after row of peach trees stretching further than
the eye could see; this, to put multum in paivo, is a descrip-
tion of the country which, reminding one somewhat of the
Riviera in Southern Europe, stretches between the Hamilton
mountain and the waters of Lake Ontario. What wonder that
this district is called the Garden of Ontario. A resume of
the kind outlined above leaves out one important feature,
however, of the Ontario fruit district, namely, the houses of
the residents of that favored part of Canada. These, many of
them, are positively startling in their magnificence, for it does
surprise a newly-arrived visitor to what he has always sup-
posed to be a rural community to find on either side of the
road houses which constantly remind him of Sherbrooke St.,
in Montreal, or Jarvis St. in Toronto. And, seeing the out-
sides of these imposing residences, he is not astonished to
learn that the interiors are in proportion and that they are
fitted up with telephones, hot and cold water and all the
appliances generally to be found only in cities. The average
onlooker’s ideas, as he passes along that famous road between
Hamilton, Grimsby and Beamsville, are apt to swell, both on
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account of the previously unrecognized possibilities of his
northern country and of the importance of the industry which
is at the foundation of this rare picture of rural luxury and
happiness. That some of these fine-looking fronts may hide
less pretentious back-grounds, and that a percentage of the
properties may be covered by a pretty heavy blanket, as was
whispered to the writer by one or two disgruntled ones. may
be true; it does not disturb the assurance that nowhere else
in Canada, and but in very few places in the world elsewhere,
can there be seen such a district of fine, tasty homes built
up by a refined community on and from the products of the
soil. Even a big mortgage here and there is but another
evidence of confidence in the future, more especially when it
is considered what a large number of the planters started with
little or no capital. Needless to say, this will not be so easy
in the future, with unimproved land selling at $175 to $300
per acre, and that which is improved and set out with fruit
trees at anything between $400 and $1,000.

To ride in any of the handsome cars of the H. G. & B.
Railroad, to step into one of the wayside inns, to overhear
the talk of the many groups of people gathered here and
there along the sidewalks, is to hear a dozen opinions ex-
pressed about fruit prices and prospects, successes and failures,
Fruit is in the atmosphere; it confronts vou visibly on the
trees on ecither s'de the road; it is being packed all around
you; it is the waking and sleeping dream apparently of every-
body in the country; the whole of life is expressed in terms
of fruit. But all may be forgiven at this time of the year, even
by the outsider, and indeed it is ' not long before the very
rankest outsider becomes himself imbued with the same all-
pervading atmosphere, and he in turn begins to think of
nothing else than fruit. So soon as the visitor has succeeded
in convincing the natives that he is not a “buyer,” and that
therefore the latter have no interest in telling him of that
everlast'ng “‘half-crop in many orchards,” he is made thor-
oughly at home and given a good time in visiting various
nearby properties. These, so far as a hasty observation
serves to show, go to suggest that the result of the present
season’s crop in the Grimsby district is about as follows:
Small fruits (now over), very good; pears, good, for the
most part; plums, very poor, owing to the superabundance
of rain; apples, extra good for this section, owing to the cool
weather; peaches, very fair, especially the later varieties.
And here the writer of this article would like to express his
thanks for many kindnesses received at the hands of the

~ people of Grimsby and surrounding country. And, in con-

clusion, he seizes the opportunity to remark that of all the
rurai sections he has ever visited, this, lying between Hamil-
ton and St. Catharines, for evidence of progress and pros-
perity, for luxurious residences and hospitality, education and
refinement of its inhabitants “takes the apple.”

B.P.W.

MATTERS IN THE MARITIME PROVINCES.

It will' not be long until the whole plant of the Domin-
ion Iron & Steel Co., as originally designed, will be in full
operation. Just now the foundations for the steel rail mill
are being laid, and the machinery is arriving. The blast fur-
naces are turning out 300 tons of pig iron a day. Four blast
furnaces, ten open hearth furnaces, and four hundred coke
ovens, together with a blooming mill and a rail mill will con-
stitute the works in their completeness. It is said that all
the furnaces will be in operation this month.

The export business in coal is very large. All the com-
panies throughout the Province of Nova Scotia are busy. The
Intercolonial Coal Co. find it necessary to enlarge their ship-
ping facilities by erecting a pier at Pictou. The Cumberland
mines are busy shipping coal to the United States, via Parrs-
boro. The Dominion Coal Co. have about twenty steamers
employed in carrying coal from their mines to points in Eu-
rope and the United States. The: development of tht Cape
Breton mines is being carried on apace. The output of the
Dominion Coal Co. will probably be 3,000,000 tons this year,
or double the output of last year. At the present time the
various collieries are collectively producing 12,000 tons a day.
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On the north side of Cape Breton the Port Hood mines are
getting well underway, and shipments from the Broad Cove
mines have begun. These are very active times in the coal
industry, and that the outlook is hopeful may be judged from
what Mr. J. F. Stairs, president of the Nova Scotia Steel and
Coal Co., had to say the other day. He said that when the
new shops at the company’s mines are in working order, the
company expect to raise 1,000,000 tons a year instead of
250,000 tons as at present. A great part of the increased out-
put will be sold in Canada, but the company will also exploit
the European market.

Work on the blast furnaces of the Nova Scotia Steel and
Coal Co. is begun, and will be pushed vigorously all winter
long. In the spring the steel furnaces will be started, and
later on a steel mill and a blooming mill will be built at
Sydney Mines. Eighty new coke ovens will be built in con-
nection with these works.

Much development of copper mines is now going on, or
is about to go on, in the Maritime Provinces. In Albert
county, New Brunswick, the Maritime Copper Reduction Co.,
incorporated for $1,500,000 under the Nova Scotia Joint Stock
Companies’ Act, is about to commence work on a property
known as the old Vernon mine, which is said to give evnidence
of possessing a vast quantity of valuable ore. The develop-
ment of a copper ledge at Le Tete, in Charlotte county, New
Brunswick, is said to be showing some very fine copper, and
other valuable minerals as well, and there is a feeling that
it may develop into a valuable property. The Eastern
Development Co. has been developing the Coxheath property
near Sydney, C.B., but after expending much money in
development work and in getting out a vast body of ore, it
was fO}Iﬂd the ore possessed a peculiarity whereby it was
impossible to extract the metal economically. So the Cox-
heath mines are now shut down, and their re-opening would
seem'to depend upon the discovery of a new method of
smelting. At Dorchester, N.B., near the isthmus of Chig-
necto, which joins the provinces of Nova Scotia and New
Brunswick, is the property of the Intercolonial Copper Co.,
which is said to possess ore which will yield up its copper
readily. This company is producing fair quantities of the
metal, and is spending a large amount of money in develop-
ment work.

The open season last winter was responsible for a smaller
cut of logs in the Maritime Province lumber woods, and this
condition in turn was the direct cause of advanced prices this
season. The output of the mills became more generous in
July, however, and easier prices began to hold sway. Ship-
pers made considerable money during the early part of the
season in the British trade, particularly on early sales for
later delivery, in which case, having realized high prices, they
were themselves able to buy at a decline. The future of the
lumber business is hopeful, for it is believed there will be
further trade as the season advances of a character that will
be profitable to the shipper. The European market for hard-
woods, while low at present, promises to improve if too
generous supplies are not sent forward. ILabrador is occupy-
ing some attention as a source of lumber supply, and some
operators are already working there, but it is said that the
few cargoes which have been forwarded to Europe have not

" sold readily, and that the prospects so far are not encour-

aging. But probably the real resources of Labrador in this
way have not been more than touched by the operators, and
it is hard to predict the future of its lumber business, though
one would look there for lumber similar to that produced in
Newfoundland, which is largely fir, and a pine that is not quite
so favorably known as the Quebec article.

The sealing schooners “Edward Roy” and “Beatrice L.
Carkum,” which recently made such a success of the sealing
business in the South Atlantic, have sailed once more for the
sealing grounds. They will be joined later by a third
schooner, being built now in Shelburne especially for the
purpose. The three vessels will make Stanley in the Falk-
land Islands their headquarters, and will remain in commis-
sion for two years, shipping their skins to Liverpool by
regular steamers from that port.

A discovery of asbestos deposits is reported from Cape

Breton, and it is said that the Dominion Iron & Steel Co.
is interesting itself in them.

A plant for the manufacture of silicate brick will be
finished at North Sydney in the course of a couple of weeks.

CARRIERS, BE WARNED.

A significant sentence or two, in a recent issue of the
Chatham, N.B., World, may afford a needed hint to various
persons and places all over Canada. The World notices that
complaints come from every quarter of the Maritime Pro-
vinces that tourist travel has fallen off; visitors from Upper
Canada and the United States being fewer than last year.
The reason given for this state of things is that “Everywhere
there is a lack of accommodation for more than the ordi-
nary; hotels and steamboats are not prepared to give the
ordinary comforts of life to more than the customary all-the-
year-round number of travellers.” And the writer instances
the steamer “Northumberland,” plying between Point du
Chene and Prince Edward Island, carrying hundreds of pas-
sengers daily in the summer season, having dining accom-
modation for only twenty-four persons, which means “when
there are many passengers an unseemly scramble for seats,
hanging over chairs until their occupants rise, and, in the
case of a large percentage, with nothing at all to eat, while
those who get seats towards the last are disgusted.”” Rail-
way and steamer lines, hotels and other caterers, who
advertise certain comforts and attractions, and fail to pro-
vide what they promise but subject their patrons to serious
inconvenience, need not be surprised to find people who
have been fooled by untrue statements refuse to visit them
again. Tourists’ associations of the various towns and cities
should “keep tab” on the boats or hotels who pretend to
have accommodations they do not possess, and who may
thereby hurt the reputation of the town or district they are
intended to benefit,

FOR BANKERS OR BANK CLERKS.

There is in the United States an organization known as
the American Institute of Bank Clerks, and after the “Ameri-
can” method it is going to hold a convention this month in
Chicago. The Chicago Clearing House Association has
agreed to pay the expenses of the gathering.

Mr. F. D. Kilburn, the superintendent of State Banks,
has completed his tabulation showing the condition of the
savings banks of the State of New York at the close of busi-
ness, June 3oth. These institutions hold for depositors $1,051,-
680,186, which is an increase during the year of $64,067,3783.
The aggregate resources of the savings banks is $1,167.683,337,
and the amount of their surplus, figured on the market value
of their stocks and bonds, is $115,540.560, which is less by
$1,434,686 than on July r1st, 1901. Most of this decrease is
believed to be due to a decrease in the estimated value of
real estate including banking houses. This officer shows that
the number of open accounts increased during the year by
99,871.  The business of the banks shows a slight net loss
during the year in the ratio of growth. The total amount
deposited was $200,840,380, which was an increase over the
previous year of $14,523,109. The amount withdrawn was
$259.674,822, which was an increase of $16,503,185. The inter-
est given by the banks shows an increase from $32,606,746 to
$34,189,610. \

A well known syndicate of German bankers have com-
pleted arrangements, it is said, for the establishment of a
great bank in South Africa. The headquarters are to be at
Cape Town and the capital is expected to be four millions
sterling,

According to Rand & McNally’s Bankers’ Monthly, the
saving class of people of Illinois have now on deposit in State
banks savings amounting to more than a hundred million dol-
lars. The $100,000,000 mark was crossed some time between
May 12th and July 24th, in which time savings deposits in
State banks gained nearly five million dollars. The last bank
statemet just made to the State auditor shows not only a
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great increase in the number of banks, but in resources and
savings.

As to gold production in the South African Rand mines
since the war, the output of the Witwatersrand mines for the
month of June is announced by Messrs. A. Rarsdorf & Co. to
have amounted to 142,780 ounces, as compared with 138,602
ounces in May, and 19,770 ounces in June, 1901. The expan-
sion in June is smaller than in any similar period since
October last, and plainly indicates, says our contemporary,
that other than military difficulties” have to be overcome be-
fore the industry can attain to the proportions it had achieved
before the outbreak of war.

The Eastern Townships Bank has only had a branch in
Montreal for six months, and already has made the pleasing
discovery that it has got to have more room and more ofiice
hands, so much has its business increased. The office of the
Montreal manager, Mr. Austin, has been removed from the
rear of the bank to the front. The space taken up by the
apartments of the manager and accountant has been all fur-
nished in oak, and the original plan of the bank carried into
effect.

It is interesting to hear that Mr. J. P, Morgan has an
interest either through control, through membership on their
boards, through financing them, or by reason of acting as
their fiscal agents, in companies capitalized as follows: Ships,
$170,000,000; railroads, $3,088,500; industrials, $2,022,250,000;
banks, $187,000,000; miscellaneous, $980,750,000; total, $6,448,-
500,000.

A young man, college bred, employed at a branch of one
of the Canadian banks, and who wishes his name withheld,
asks us how he can best attain the standard constantly held
before him by his manager, which is to this effect: “Keep
on studying at every spare moment; and keep on observing.
Find out the why and wherefore of things.” But the lad says
his manager does not tell him what to study; and so he asks
us in his letter how he is to go about acquiring the know-
ledge which his occupation is said to require “and to get a
general knowledge of business besides.” In reply we would
say that books alone are not adequate—a year in a general
store or a mercantile office would teach him more of the prac-
tice of business than reading half a dozen books could do.
His manager, knowing the young man, is probably able to
advise as,to his reading. But we have been struck with the
advice given by Theodore Roosevelt to the students of the
University of Michigan, when he was Governor of New York
state, Said Mr. Roosevelt, “Much has been given you, and
we have the right to expect much from you in return. You
can do your duty in two ways. First, in the direction of com-
mon honesty; second, in the direction of common sense. I
really don’t know which I regard with the most unaffected
dread—the machine politician or the fool reformer” Clever-
ness and universal knowledge are not so much to be sought
after as a good grounding in things needful to a business man,
and a constant remembrance of the golden rule. Three or four
years ago, a St. Louis banker wrote a paper about the
duties and resources of bank clerks, and made out a sort of
balance sheet, thus:

Assets or What He Owns Liabilities or What He Owes

Character Fidelity
Conscienoe Labor
Education Loyalty
Health Politeness
Honor Punctuality
Talent Reliability

THE INDUSTRIAL FAIR.

The colonies represented in the West Indian exhibit at
the Toronto Fair are the islands of Jamaica, St. Lucia, Bar-
bados, Trinidad, S. Vincent, Dominica, Tobago, Grenada and
St. Kitts, and the South American British province of
Demerara, the other name for which is British Guiana. It is
in one of the buildings close to the western entrance gate.
There are many novel and unexpected things in this very
comprehensive exhibit—which is arranged with great skill and

neatness—and it ought not to be missed by the visitor, If
he does not find Mr. Pickford, who.is in charge of the exhibit,
available at the moment, he may find Mr. Kaufmann, who is
on the staff of the Government Laboratory of Demarara,
and is particularly well informed as to the minerals of that
and other colonies.

In what is marked as the Bicycle Buildimg all one side
and part of another are designated as for “Ontario” provin-
cial exhibits. The beginning made of decorating with cereals,
pictures and flags was certainly promising, but on Tuesday,
the second day of the Fair, the exhibit was not ready. The
“New Ontario” exhibit consists when finished of a log cabin
built of poplar, in imitation of a settler’s house in New
Ontario. Inside will be a sleigh made of birch, after the
fashion of the new settler, some furniture, grasses, grains,
roots and show cases full of ores of various kinds, illustrating
the natural resources of the region.

It is a pity that one has to climb a stair to see the col-
lection of huge photographs of scenes on the Intercolonial
Railway at the eastern end of the Main Building. But it is
worth the climb. Such views as those about Baddeck and
Hopewell Cape, and that delightful “Meeting of the Waters,”
as the great picture of the junction of the river Metapedia
with the Restigouche is called, are enough to make one long
for a trip to so picturesque a country as the eastern end of
the Intercolonial ‘traverses,

The exhibit made by the Gurney Foundry Company,
Limited, on the north side of the Main Building, is a strik-
ing one, and possesses the merit of being artistically as well
as practically interesting. The eye is first caught by the
extraordinary array of shining stoves and ranges shown, there
must be sixty or seventy of them—the Oxford Laurel base-
burner, the Imperial Oxford range, the Oxford Economy
range, the Oxford portable oven and many more—but the
general is soon abandoned for the particular when the young
man in charge takes the visitor to see the huge “John Bull”
steel plate French range (rather a misnomer, said a fellow

standing by, to call a French range the John Bull. Is that
one of Gurney’s jokes?) It is big enough for the King
Edward Hotel. The stand with rows of pans and dishes

alongside of it is called a steam table, an ingenious arrange-
ment for keeping eatables hot, is an invention of the firm’s
own, and destined to great popularity.

Among the Main Building exhibits we note that of the
Cowan Co., limited, Toronto, where, behind a counter some
young ladies were busily engaged in dispensing to an eager
public sample cups of their well-known cocoas and chocolates.
Their high-grade confectionery was also much in evidence.
The Eby-Blain Co., Toronto, make a specialty of a well-
contrived coffee pot. The coffee for which they have a well-
deserved reputation is rolled so extremely fine that the oil-
cells all become broken up, and when the water is poured on
the tannic acid, caffeine oil and wood fibre become quickly
separated and good non-injurious coffee is the result. By
means of this pot the coffee is separated from the grounds
before the tannic acid is extracted, and the wood-fibre is left
behind with the tannic acid above the strainer. P. McIntosh
& Son, manufacturers and millers of high-grade breakfast
foods also have an interesting show-case. The Page Wire
Fence Co., limited, Walkerville, Ont., put up an interesting
illustration of the strength, artistic finish and general utility
of several kinds of their well-known wares in the fencing way.

In Machinery Hall the James Morrison Brass Mfg. Co.,
Toronto, show some good class work in ship binacles and
compasses, automatic flushing valves, steamship telegraph
gongs. They make a feature, too, of an ingenious folding
shower bath, and another specialty of theirs is a line of
phosphor bronze valves for pulp mills, made of a material
(brass and silver) which is impervious to the attacks of acids.
The Northey Co., limited, Toronto, have a combined gaso-
line engine and triplex pump for pumping water into railroad
tanks. Several of these have gone up into the Rainy River
district for use on the Northern Pacific. The Mica Boiler
Covering Co., Toronto, make a feature of goods “made in
Canada by Canadian labor and Canadian capital.”
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INDUSTRIAL MATTERS.

The Stohl Wagon and Farm Implement Company of
Harrisburg, Pa., will probably establish a factory in Toronto.
They would manufacture a broad-tired wagon, for special use
in the North-West.

A rumor is abroad to the effect that some
paper mills in Great Britain are forming a combination with
a capital of $25,000,000. The raw material, it is said, is to be
obtained in this country.

George Sleeman & Sons have begun the erection of an-
other-brewery for the manufacture of ale, porter and malt
extract in Guelph, Ont. It will be situate on the site of land
known as Sleeman’s Park.

ten or twelve

A number of representative carriage and wagon builders
of Ontario held a meeting in Toronto last week and decided,
owing to the increase in wages and the price of raw material
to advance their scale for repairing and new work.

It is practically settled that the Page-Herse, Iron and
Tube Company of Montreal will erect a pipe mill in Guelph
at a cost of $120,000. According to 2n agreement now being
discussed between the parties concerned, the company is to make
5,000 tons of iron piper per annum, to employ not less than
125 hands, and the pay-roll must not be less than $100,000 2
year. .The city is asked to supply a site of ten acres, and give
ten years’ exemption from taxes. It will also have to give
a bonus of $40,000, $15,000 of which must be paid ten days
after the mill is put in successful operation, and the balance
annually, at the rate of $1 for ¢very ton of pipe turned out.
In no one year, however, is more than $5,000 to be paid.

A.recent Maritime Province paper represents Mr. John
F. Stairs as saying that when the new slopes at Sydney Mines,
Sydney Nf" 2 and No. 3, are in operation, the company ex-
pe.Ct. to raise 1,000,000 tons of coal per year. They are now
mining 250,000. As Mr. Stairs is president of the Nova
Scotia Steel Co., what he says has weight. He thinks a great
part of the increased output will find a market ‘n Canada, as
the company is now unable to supply the Canadian demand.
Work on the blast furnaces and foundations of the coke
ovens is at present under way. The new coke ovens, of which

there will be eighty, will be of the same pattern as those at
Ferrona.

“.After numerous experiments and trials, an alloy of
aluminum has been made with which nails, staples, and tacks
can be made to compete with copper,” says Science and Indus-
try. “Among other advantages claimed for the new material
is, that it is not affected by the weather, and will not deteri-
orate. It is to be noticed that this quality should recom-
mend the nails for use in laying roofs, lining tanks, etc., and
also that, as the alloy is non-corrosive and non-poisonous,
the new nails ought to find favor among makers of refriger-
ators. When the difference in point of number and weight
is taken into consideration, it is seen that aluminum nails are
about four cents a pound cheaper than copper nails.”

The paper trade in Germany, according to the testimony
of her own manufactures, is not in a healthy condition, says
Kuhlow’s Journal. Her export trade in paper has grown
rapidly less, and, in fact, there are not wanting those, both
inside and outside her borders, who say that Germany’s ex-
port trade in paper is a thing of the past. The question has
been a very live topic of discussion with the Germans, and
one proposition that has recently been made has added to the
heat of that discussion very greatly. This proposition is that
there be established at Hamburg, by private capital, a twenty
machine mill, with a daily capacity of 500 tons of pulp and
paper; all raw material needed by this mill being admitted
entirely free of all charges. This mill is to devote its energies
and products to recapturing the paper markets of the world
for Germany.

According to a report of the president of the British
Columbia Loggers’ Association, the shingle mills in that pro-
vince are turning out at the rate of 12,000,000,000 shingles per
year. Before the law prohibiting the export of logs ‘was en-
forced, the total output was 200,000,000. As the mills could
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only supply the Canadian market, this output was the limit of
that market and their limit of manufacture. The prohibition
law, however, has enabled them to sell in the markets of the
United States in spite of the duty of 30 cents, and they are
thus selling in the Yankee market a billion of shingles an-
nually. On the face of it, a law that would cause such pros-
perity among shingle men would be considered a wise law.
The loggers themselves, however, are much opposeed to it,
as a proﬁtablle market for their logs on the other side is
taken away from them. In the United States they can sell
rough cedar, while in Canada practically only the clear timber
is saleable and that at a much lower figure and to disadvant-
age in scaling, as different systems are adopted.

ANSWERS TO EQUIRERS.
Dousrerswiver, Ottawa.—Cannot say. It is hard to ac-

count for or deal with that sort of creature. He has no busi-
ness ideas, and is full of prejudices and old-world notions.
Yet at the same time he may be perfectly honorable amnd
strongly patriotic. Be patient with his sort; they may acquire
a degree of common sense. Remember what Kipling said, in
one of his nonsense verses in “Kim,” about owing something
to the soil, yet

“More to the life that fed—

But most to Allah, who gave me two
Separate sides to my head.”

The man may be a sentimentalist and not know it. If you
can teach him something of the laws of business and the rule
of three you may render him a real service,

A. S. C., Detroit—(1) The Canada Gazette published at
Ottawa is the only legal vehicle for that sort of information.
(2) In the bound volumes of The Monetary Times for past
years, easier than anywhere else so far as we know, can be
learned the fluctuations of banking operations as recorded by
monthly returns.

G. S. M., Moncton, N.B.—We have both the Ontario and
Quebec Government returns, but do not find any record of
such researches as you describe.  There is word of natural
gas being found in Bruce County, Ontario, last week. See
page 19 of Ontario Bureau of Mines' report for 1901, descrip-
tive of the Essex field for that product. Welland county is
the other export field.

CANADIAN EXHIBITIONS.

The following is a list of the principal fairs tol be held in
Canada during the current year, with the dates upon which they
are to take place:

[ndustrial Fair, Toronto .......... L a Sept. 1—13
Central Exhibition, Peterboro ..... viveeeeSept. 0—II
Provincial Exhibition, Halifax, N.S. ......Sept. 10—18
Western Fair, London ....ccoevvvvienvnes .Sept. 12—20

Central, Guelph e e L cNenk: 1618
Hamilton Fair, Hamilton vevenss.Sept, 16—18
Great Northern Exhibition, Collingwood. .Sept, 23—26
Central Exhibition, Lindsay ............. .Sept. 25—27
Woodbridge Fair, Woodbridge........... .Oct. 15—16

eees

LITERARY NOTES.

The Acadian Recorder of Halifax has just published a
well printed special historical, financial, commercial and indus-
trial edition. It is replete with information about the institu-
tions, chief business firms and other interesting information
about Halifax and surrounding districts, and is well worth a
pe.rusal of all interssted in this important portion of the Dom-
inion.

Our - enterprising contemporary, Commercial Intelligence,
of London, has despatched a special correspondent to South
Africa to report upon the commercial prospects of the
new dependencies from the British traders’ point of view.

With its last issue the Marine Review appeared in conjunc-
tion with the Marine Record. 7The papers have been con-
solidated and now appear as one. The Marine Record is the oldest
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publication of its kind on the great lakes, having been éstab-
lished in 1878 and having appeared continuously since. The
Marine Review was established in 189o. The immediate effect
of the consolidation of these two properties will be the pub-
lication of a greater and more satisfactory marine paper than
ever. The title of the consolidated publication will be Marine
Review and Marine Record and it will be issued from, the pre-
sent offices of the Marine Review Publishing Co., in Cleveland.
The first number under the new regime is a very presentable
issuc.

FOR GROCERS AND PROVISION DEALERS.

A carload of creamery butter was shipped to Australia
recently from Calgary, Alta., by way of Vancouver. This is
an indication of the severity of the drought in that country.

The market gardners of Ottawa have hit upon an idea
by which they hope to prevent their business being destroyed
by the growing practice of pedlers buying up produce cheap
by the wagon load early or late in the day and hawking it
around in the residential districts. The city will be mapped
out into well defined areas in each of which certain men have
the exclusive right to sell.

All the cheese now arriving at the Government cool-cur-
ing rooms for cheese is dipped in melted paraffin wax, under
the supervision of Mr. J. A. Ruddick, chief of the dairy divi-
sion of the Department of Agriculture. By this process the
cheese is covered with a thin, impervious coating that
proves their appearance, reduces the shrinkage, and effectu-
ally prevents the growth of mould or staining of the surface
of the cheese.

It is announced in a despatch from St. Petersburg that
the Russian Government has fully decided to attempt to
export meat to England, and live stock if desired. At a con-
ference on the subject at Moscow, the assistant Minister of
Finance, M. Kavalevsky, declared the government was pre-
pared to assist financially in launching this branch of export
trade. The Siberian butter export trade has already been
successfully launched, ccld storage butter trains being for-
warded ahead of ordinary freight to Riga, where cold storage
steamers load for England.

According to figures presented at the National Apple

" Shippers’ Convention in session at Rochester last week, the
total trees of bearing age in the commercial orchard aresas of
the United States on June Ist, 1000, was 210,000,000, an increase of
75,000,000, or more than 40 per cent. of the apple area of
18g0. The statistics show in the great Ben Davis-Winesap sec-
tion of the country there are nearly twice as many trees as in
the famous Baldwin-Northern Spy region. It is now assuredly
true, said Professor Taylor, that the great apple bin of the
United States has been shifted to the west of the Alleghenies.

im-

IN THE DRY GOODS STORE.

The stock in trade of Runions, Carson, McKee Company,
London, amounting to” $66,327.30, was sold en bloc at auction
on the 26th ult. by Mr. J. W. Jones. It was knocked down
to T. F. Kingsmill & Son at 55 cents on the dollar, a total
of $36,480.01 being realized.

Mr. Harvey L. Hewson, according to a despatch from
Ambherst, N.S., is severing his connection with the Oxford
Manufacturing Co., and purposes to erect a new woolen mill
either in that place or at Oxford or Truro. He is seeking
inducements.

TRADE OPPORTUNITIES.

The secretary of the Canadian section of the Imperial
Institute London, sends us the following enquiries: A Lon-
don firm wishes to hear from Canadian shippers of Mal-
pecque and Caraquet oysters. A London house asks to be
placed in communication with Canadian producers of pulp
board used for making boot and shoe soles. A manufactur-
ing firm wants to appoint Canadian resident agent for the
sale of paraffin specialties and other druggist lines. Wanted
the names of Canadian shippers of caviare.

We are advised that the Bank of Hamilton has opened a
branch at Saskatoon, in the territory of Saskatchewan, and
also one at Roland, Manitoba. ;

—The Molsons Bank has declared a dividend of four and
a half per cent. for the current half-year. The annual general
meeting of the shareholders is to be held on the zoth October.

__A branch of the Merchants Bank of Canada has been
opened at Carnduff, Assiniboia, Mr. J. J. Galloway, manager.
Carnduff is between Gainsboro and Glenewan, near the Dakota

boundary.

——Dr. W. S. Swazie, of the city of Guadalajara, Mexico,
writes that a permanent exhibition has been opened in that city
and that part of the space is being rented to foreign manufac-
turers. Those of the United States have already taken some
and he suggests that Canadian manufacturers might do likewise
with profit.

—We are informed that a branch of the Bank of Mont-
real is to be opened about 15th September at Birchy Cove,
Bay of Islands, on tht west coast of Newfoundland, under the
charge of Mr. A. M. Peters, formerly of the St. John’s
branch staff, as acting manager. It is stated that the frozen
herring, the lumbering and the mining industries of the
island all demand this convenience, which is now to be sup-
plied by the Bank of Montreal.

LIFE ASSURANCE PARAGRAPHS.

What are not inappropriately termed Pithy Notes on Life
Insurance are published by The Clark Co., Lock Haven. We
give a few specimens:

You may rightfully indulge in to-day’s luxuries if you have
provided to-morrow’s necessities.

Approaching death may give you many weary weeks in
which to wish for a life policy, but no possible chance to get
one.

A mortgage on an air castle, and a dead man’s good in-
tentigns, are equally worthless to a widow.

Life insurance is a mere matter of dollars’and sense.

Every consideration——cost, profit, duty, opportunity—each
and all advocate insurance to-day.

One gets, every now and then, a confidential statement
from a person who feels sore at assessment societies for pro-
fessing to insure him all his life long at rates altogether in-
adequate and then suddenly raising the rates upon him. What
else can they do? If they are honest and sensible people they
must. But when the concern bursts up, the pinch Tis felt.
Here is a “personal” from the Colonial News, which has a
bearing on the subject: Information wanted of A. Skinner,
who in 1887, was Chief Shearer of the Golden Fleece Frater-
nity. He induced me to join and take out a $3,000 certificate.
After paying $1,200 in assessments in fifteen years, I now
learn than the concern has failed. Any one locating Mr.
Skinner for me will be well rewarded by being permitted to
attend our first interview. Address, “Shorn Lamb.”

CLEARING HOUSE FIGURES.,

The following are the figures for Canadian clearing houses for the

week ended with Thursday, Sept. 4, 1902, compared with those
of the previous week.

Crries Sept. 4, 1902 Aug. 28, 1902.
Montreal... .covessvnvievassss $20,398,270 $22,942,081
Toronto .... bis b i 12,830,140 16,048,160
Winnipeg .. vesses . 3,445,426 3,161,069
Halifax ... .c0% A e 1 1,500,570
Hamilton o it s ik asil S 704,831 783,188
PR R R e TR T 769,358
VANCOUVET cv e evonscassasnsess 1,002,486 1,988,808
ViICtoria cece ccdsasesssaasssons 364,872 487,600
Quebec ...oieraniiniiiiiians 1,294,472 1,318,291
OURAWS e s sinsisnisssecamssossene i inssmnesn 1,499,946
Landon 170 .5, 0 SavEng Al 704,821 652,215

Gk h Wis 951,151,286

Aggregate balances, this week $........5 last week $9,315,958
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Tenders forjlpher Limits

Sealed tenders will be received up to gist October

next for 13,776 acres or thereabouts of British Columbia |

Timber leases, particulars of location, etc., will be given
on application to the undersigned.
The vendor reserves the right of rejecting any or all
tenders, or to sell by private sale before 315t October.
Tue Bank o BriTisH NORTH AMERICA.

Vancouver, B.C.

FOR SALE.

Tenders will be received for the
$11,000.00 of Consolidated Debt Debentures,
(to be issued by the Town of Goderich), up to
September 8th, 1902. For full particulars
apply to

sale of

WM. A. McKIM,
Chairman of Finance,
Goderich, Ont.

MUNICIPAL DEBENTURES

FOR SALE.

Waterworks. Sewer and Street Improve-
ment Debentures of the Town of Hawkesbury.
$153,000 for thirty years at 49
£ '{0.000 for twenty years at 49,

For particulars refer to ;
DENNIS DOYLE, Town Clerk,
HIRAM ROBINSON, Mayor.

Hawkesbury, Ont., August 22nd, 1902.

When October
comes ...

there will be a
rush of business
to the West Indies

The busy season com-
mences there then, and
those Canadian manufac-
turers who take space in the
forthcoming Special West
Indian Edition of “ The
Monetary Times,” to be
issued next month will
have a very great ad-
vantage over those who do
not.: 4 :

. .

This Journal has the
reputation of getting up
the right sort of export
numbers — The kind that
create business.

Better order a space now.

One Page, $35.00
Half 20.00
Quarter, 10.00

Tue MoONETARY TIMES,
TORONTO, Can.
P ot Kb, o L)

’ .

| Yes, I'm encouraging my daughter
to kcep company with that Arctic ex-
plorer. “What's the reason?” “He’ll

|

{ be able to stand it in the parlor without

any fire next winter.”—Cleveland

| Dealer.

Plain |

WEe hear that Alger, Smith & Co., of |

Duluth, have sold their standing

horses, camps, and other
cn Pigeon rivir, near Port Arthur, to the

mmprovaments

Pigeon River' Lumber Co., owing to
the difficulties presented by the necessity
for towing logs 160 miles on Lake

Superior.

Tue amount collected in duties at the
vort of Toronto for the month of August

was $644,100, as compared w.th $580,483

| for the same month last year. This
| beats the highest previous record for
August by $50,000, which was in 1898,

when there was a ruash of incoming Ger-
man and Continental goods on account

of the rearrangement of the tariff for
I preferential purposes.
have travelled three thousand

—To
|milcs. from the Great Lakes to the At-
{lantic Ocean and back. To have visited

Montreal, Quebec, St. John, Halifax,
Sydney. To have crossed the Bay of
| Fundy, traversed the Annapolis Valley,
seen the Bras d’Or lakes. To have fished
|in the Northumberland Strait, eaten cod
|:md salmon just out of the water, and
then to have had sundry plunges in the
salt water itself. All this in ten days,
and at a cost of less than a hundred dol-
lars—all his luggage valise, an um-
brella, and a shawl strap. Who would
not go again on the same trip when he
could? “Such a. programme, with agree-
able travelling companions, good weather,
excellent food, sea air nearly all the way,
Sure, it was the height of good livin,’ so
it was.” And every bit of the journey,
save the trip from Toronto to Montreal,
was on the Intercolonial Railway, and its
immediate connections. The man who
;made this round declares that for natural
scenery and day-by-day comfort, it beats
any trip he has made to Maine or Mas-
sachusetts seaside resorts.

a

Commercial

HALIFAX MAKKET REPORT.

Groceries.—The business in grocery
lines continues to be good. At this
writing there is little of special interest
effecting this market that does not effect
all markets. It may perhaps be men-
tioned, that the pack of blueberries in
the Maritime Provinces is likely to be
smaller than usual, for in northern New
Brunswick and in other parts of the pro-
vinces where large quantities are canned
for the United States and Canadian
markets, the crop of blueberries is small
owing to frosts having appeared when the
bushes were in bud. The indications are
that the market will rule higher pres-
ently in all kinds of molasses. The pro-
| ducing markets are bare, the stocks in

pins, |

THE

Ontario Accident and
Lloyds Plate Glass

INSURANCE COMPANIES

ecially Attractive Policies covering Accident
rdent and Sickness Combined, Employers',
Elevator, General and Public Liability.

Plate Glass.

EASTMURE & LIGHTBOURN, Gen'l Agents
8 Toronto Street, TORONTO.

ACCIDENTS

AND

é DISEASE.

T A R

Issue S
Acc

Union

'Assuraoce Society of London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Ottices

Canada Branch: Corner St. James and
McGill 8ts,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A, BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, %$1,000,000
The policies of the Continental are as liberal and free
as absolute safety allows, and the premiums are as low
as the security of policyholders permits, For districts

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.

GEO. B. WOODS, Manager.
CHAS

HAS. H. FULLER, Secretary.

ANGLO-AMERICAN

FIRE INSURANCE CO.

Heap OrricE:

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Full Government Deposit. Insurance ac-
cepted at equitable rates.
A, DEAN, Manager.

City Agent—H. G. CHARLESWORTH.
Telephone 2490.
Applications for Agencies Solicited.

The London Mutual

Fire Insurance Co. of Canada
Head Office—LONDON, Ont.

Losses Paid, $3,000,000
Business in force, over $60,000,000
 Assets $502,300 53

Geo. GrrLiss,
Vice-President

Hon. Jou~ DRYDEN,
President.

H. WADDINGTON, Sec’y and Man. Director.

The London Life Insurance Co.

Head Office, LONDON, ONT
%OHN McCLARY, President
A. O, JEFFERY, 0.C.LL.B,D.C.L., Vice-President.
Every desirable form of lite insurance afforded on a
favorable terms as by other first-class companies.
MONEY TO LOAN on Real Estate security at
lowest current rates of intercst.
Liberal Terms to desirable agents.

JOHN G. RICHTER, Manager
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importers hands are not large, and, as

usual at this time of the year the retail
trade have only enough to keep them
running, as they do not care to carry
much molasses during summer months.
The market is now very firm.

Dry Goods.—Business still continues
on a hand to mouth basis. Cottons,
perhaps, are moving a little more freely
than other lines, but stocks are small;
retailers have but small quantities on
their shelves, and the wholesale trade
have much smaller stocks than usual.
Woolen fabrics are very firm, and the
trade looks for advances. The situation
here is easier if anything than conditions
warrant, but the wholesale trade, having
bought at fairly favorable prices, are
not anxious for the full advance. The
probabilities are that a rapid and very
pronounced advance will take place be-
fore spring. The demand for women’s
ready-to-wear goods is very large. A
company has just been formed in Hali-
fax to carry on the manufacture of these
goods, and will take over a business in
this line that has been carried on hitherto
in a small and unpretentious way. 'This
company will greatly enlarge the output,
add new machinery and employ more
hands, and will send out travellers with
spring samples in a few days.

lhe Fish Market.—A St. jonn paper
reports a remarkable situation i the nsh
business. Never betore nas there been
a month in which fish receipts nave been
so small. Lhere are no shad on the
market, other nish are very scarce, and
all the Bay of Fundy fishing grounds re-

port small catches. The catch on the |

Gaspe shore and in the Gulf has been
better than the average, and large quan-
tities of this cure are coming on the
market. Arrivals of cod in Halifax from
Nova Scotia shore points have been
large of late, and there is a consequent
tendency to lower prices. On the Banks
the fishermen are said to be having re-
sults not quite so good as last season,
but it is thought that enough Bank cod
will be available to meet all demands.
The first “Lunenburger” to return from
the summer fishing carried 2,200 quintals.
The foreign market for cod is not in
good condition, and this is particularly
the case in Brazil. Fat grocery herring
are very scarce, very few fish having
been taken along the Nova Scotia coast
during August. It is said, however,
that Labrador has been particularly for-
tunate this year in having a visitation of
the fine fat fish that used to frequent
that coast many years ago, but have been
scarce there of late years. Newfound-
land has still a large quantity of spring
herring to put on the market. Meantime
the demand for herring is light. Ale-
wives are not in demand at all.

MONTREAL MARKETS.

Montreal, 3rd Sept., 1902.

Ashes.—Owing to the scarcity of first
pots, and some moderate demand, there
has been quite a marked advance in

prices, and $4.35 has been generally paid
for these goods the last tew days, with
$4.40.
onds are not proportionately dearer, be-
ing quoted at about $3.05.
$6.25 would be readily paid.

an occasional lot going at

For pcarls

Cements and Firebricks.—The total
receipts for the week ending to-day are

6,650 brls. of Belgian and German
cement. English cement and firebricks
\ nil. Business continues of moderate

| character, and values steady. We quote:

Belgian, $1.00 to $2.10; English, $2.10 to
iS:..'o; German, $2.20 to $2.40; Canadian,
| $2.10 to $2.25; firebricks, $16 to $21.

Dairy products.—Ten steamships last
week took out 76,534 boxes of cheeseto
London, Liverpool, Bristol, Glasgow,
Belfast and Cardiff, figures about 9,000
in excess of corresponding week of 1901.
Of butter 11,403 pckgs. were exported to
London and Liverpool. Butter values do
not vary much from those of a week ago,
fancy townships creamery quoting at I9
to 19%c.; other makes of creamery, 17 to
10c.; dairy. 15 to 16c. Cheese is fairly
firm at 034 to 9¥4c. for finest Western;

Sec- !

|tu\\nships. 9l to 95c.; fine Quebecs,
1 0% to 9Ysc.

Dry Goods—The millinery openings
this week are being remarkably well at-
tended, one leading house reporting over
1,500 visitors to-day, a goodly propor-
tion of whom were buyers. The dry
goods warehouses also show a very fair
degree of activity, and some buyers from
leading centres are reported as making
some good selections. Values all rule
firm.
Groceries.—Sugar refiners report quite

active demand, and expect a busy
September. Prices have undergone no
recent change, standard granulated being
quoted at $3.65, with yellows ranging
from $3 upwards. Soft yellows are tele-
graphed up 10c. in New York to-day, and
raw beet quotations are a little firmer for
October. Some moderate supply of new
good medium Japan teas are now to
hand, for which importer’s quotation is
18¢. Currants are cabled a little lower
for shipment by second direct steamer,
the “Bellona,” which is due to load at
Patras about the 1sth, and space on
which is said to be already well taken up.

an

r Confed

W. H. BEATTY, EsQ.,
W. C. MACDONALD, ACruAry.

\

‘ ife

ASSOCIATION, HEAD OFFICE, TORONTO.
INSURANCE IN FORCE, over $33,000,000

Policies Free from Conditions.
Full information sent on application.

¥

cration

- PRESIDENT.
J. K. MACDONALD, MANAGING DIRECTOR.

The National Life Assura

ELIAS ROGERS,
W. D. LONG,
R. H. MATSON, Managing Directo

ash,
Revival of Policies. 8@ For explanatory pam
TorONTO. Active and reliable agents wanted.

A. S. IRVING,

The Guaranteed Reserve and Option Policies of 2
of life insurance obtainable, and guarantee Free Residence and Occupnlmn. Automatic Non-forfeiture,
Loan, and Paid-up Values, One Month's Grace for Payment ol

pany of Canada.

President,

Vice-Presidents.

F. SPARLING, Secretary.

“The National Life" are the best contracts

nce

Com

T

Premiums, Thirteen Months for
phlets apply to Hear Orrice, TempLeE BUILDING,

The Mutual Life of Canad
(Formerly the ONTARIO MUTUAL LIFE)
Interest Exceed-
Hea&f&‘ﬂoo | Interest Income | Death Claims Paid | ed Deal};xmmaimsl
For last year, 1901 $255,817 02 $188,510 50 $67.306 52
Past five years $1,040.065 64 $848,622 48 $191,443 16
Past ten years ] $1,701,879 82 $1,488,118 48 $218,761 34
~Since Compan
was (;gggn zed, $2.227,926 07 $2,182,471 88 $45,454.19
ROBERT MELVIN, Pres. GED. WEGENAST, Mgr. W. H. RIDDELL, Sec’y
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(ommercial Union

Assurance Co., Limited.
0f LONDON, Eng.

Fire - Life - Marine
Capital & Assets over $34,000,000

Canadian Branch—Head Office, Montreal.
AS: MCGREGOR, Manage:.
flice, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO., OF EDINBURGH
The Oldest Scottish Fire Office,
HEAD OFFICE FOR CANADA, MONTREAL
LANSING LEWIS, Manager.

J. G BORTHWICK, Secretary.
MUNTZ & BEATTY, Resident Agents
Temple Bldg., Bay 8t.,, TORONTO

Telephone 2309.
Ofy.»

Northern &

Canadian Branch, 1780 Notre Dame Street, Montreal.

Income avd Fund., 190,

Capital and Accumulated Funds,............
Annual Revenue from Fire and Life Premium
and from Interest on Invested Funds,. .. ..

Deposited with Dominion Government for

the Security of Policy-holders

Toronto

Assurance Co.

238,000

G. E. MoBerLY, Inspector. E. P. PearsoN, Agent.

Rosr. W. Tyre, Manager for Canada.

~ Homg Lic

ASSOCIATION OF CANAD
Head Office, Home Life Building, Toronto

Capital, $1,000,000

RELIABLE AGENTS WANTED 1n
unrepresented districts,
Correspondence solicited.
President—HON. R. HARCOURT, M.A,, K.C.
Managing Director—A. |. PATTISON,

The Dominion of Canada Cuarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
COMPENSATION tor accidental injuries.
INSURANGCE against sickness,

GEO. GOODERHAM, J. E. ROBERTS,
President. Gen. Manage:

THE ....

[Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY

All Policles Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

rovident
Savings Life
Assurance
~-—Society

Established 1875.

EDWARD W. SCOTT, President.

Agents wanted in unrepresented districts.
Apply to
* C. T. GILLESPIE,

of New York

Manager for Ontario, Nova Scotia and New
Brunswick. Temple Building, Toronto

STOCK AND BOND REPORT.

CLOSING PRICE

Divi- |
® | Capital G ‘
L apital dend -
BANKS £ ub- Pal%-up Rest last 6 HALIFa X, Cash val
W | scribed. Months | Aug. 26, goz| per share
o e o $ $ $ $ i T
British North America ........ Lasewiams 243| 4,866,000 | 4,866,000 1,776'.000 3% 1378 :géz ‘ %Sg (l;
Commercial Bank, Windsor, N.S. 40 500,000 350,000 20-000‘ 3 95 \ 26 C
Exchange Bank of Yarmouth... 70| 280,000 265,000 40,000 5 95 9 5
Halifax Banking Co... ......... 20| 600,000 600,000 500,000 33 1724 1753 \ 34 50
Royal Bank of Canada ....... 100| 2,000,000 | 2,000,000 | 1,700,000 3 175 8% 175 0o
New Brunswick ........coiuvse 100 500,000 500,000 700,000 | 6 300 3014 300 00
NOVRS008a 15510 s ot 100| 2,000,000 | 3,000,000 | 2,800,000 | 4% 256 260 256 fsJo
People's Bank of Halifax .... 20| 700,000 700,000 280,000 3 134} 137 | 2685
People's Bank of N.B,...... 150/ 180,000 ;gﬁ,x 12.& :} TR O
St. Stephen's .....ouveerveoe 100/ 200,000 ) s O e
Union Bank, Halitax ....... ..| 0| ©o00,000 | 1,000,000 643'23 :i r;rs 3);; \ §f fg
7 000 300,000 y 7
Narmouthi ) ons v anasy nenss st vy s 75 300, 3 4 Notee]
A Sept. 3 ‘
£as BRI TN o e A fem s TR RS 50| 2,000,000 | 1,973,000 | 1,200,000 3 R S 75 50
ﬁ:\t‘lf:ln':g;wmhlp\ .......... 100)| 1,999,800 | 1,979,000 | 950,000 3} 30 148 130 00
Provincial Bank of Canada . 25, 871,000 184000 { i1 vivaven nil. TR (o
La Banque Nationale ...........coconee 30| 1,495,000 | 1,482 000 350,000 3 19§ 110 | 50
Merchants Bank of Canada............ 100| 6,000,000 | 6,000,000 | 2,700,000 3% e | 160 0o
C e, P e o P 200| 12,000 000 | 12,000,000 , 000,000 5 257 T 514 0O
e R A S I R 50| 2,500,000 | 2,500,000 | 2,150,000 e 216 217 t 08 oo
B ) S e i L SIS S 100 2, 500.000 2,500'000 , 000 3 120 s 120 0O
uehc“ ............ 100 2, Zoo 000 2,000,000 650.000 ’{& 123 130 ] 123 oo
UnionBankof Can  ....c.cc.ceenvien ,000, K THRE
Sept. 3
Canadian Bank of Commerce .. < 50| 8,000,000 | 8,000,000 | 2,000,000 34 1638 164 81 75
BODMMION i\« giantson dvos sy .| 50| 2,500,000 | 2,500,000 | 2.500,000 5 242 243 121 0O
) 2 L U B R SN e 100| 2,000,000 | 2,000,000 | 1,600,000 5 250 5. 226 oo
T R S R 100| 2,500,000 | 2,500,000 | 2,125,000 5 2374 Mo 237 50
Ve P AN SRR L RS 100| 1,400,000 | 1,400,00C 425,000 3 135 13 35 00
8?:::\:": : ¥ ........... 100 3.200,000 2,000,000 | 1,765,000 4% 218 220 218 oo
- FEE P R 50| 1,000,000 | 1,000,000 850,000 ! 2443 122 37
> T R S YN o | 1,300,000 ,000 170,000 ni AR P S
%’;zgl:tlfn Tk 2 100| 2,500,000 | 2,497,000 | 2-597,00C st W5 ny \ 247 00
R S AR e 100| 1,350,000 1.35c8>.ooo 350,000 3& 125% ... | 125 50
ste! " 4 50,000 3 140 145 140 oo
VBTN 5y ao s s iins plonidonves it siatg 100| 500,000 418,000 1 50 .qw;;“ﬂ” ‘
LOAN COMPANIES. Tt % ‘
SPECIAL ACT DOM. & ONT. oG ]
Canada Permanent and Western Can-
ada Mortgage Corporation .......... 10| 6,000,000 | 6,000,000 | 1,500,000 120 122 | 1200
UNDER BUILDING SOCIETIES ACT, 1859 l
Agricultural Savings & Loan Qo 50| 630,200 630,200 207,000 3 s 119 58 50
Toronto MortgageCo ........ooon .0 50| 1,120,860 725,000 250,000 2% oy AT 14 50
Canada Savings & Loan Co............ 50| 750,000 750,000 268,000 3 A= I l 60 50
Dominion Sav. & Inv. Society .......... 50| 1,000,000 034,200 40,000 2 SOy 25 00
Huron & Erie Loan & Savings Co. 50| 3,000,000 | 1,400,000 928:000 43 wBa to0s ¢ bt Buigd
Hamilton Provident & Loan Soc.. 100| 1,500,000 | 1,100,000 340,000 3 T l 120 0O
Landed Banking & Loan Co....... 100 700,000 700,000 185,000 3 119 i 119 00
London Loan Co. of Canada.. ......... s0| 679,700 679,700 85,500 3 Gk L 55 75
Ontario Loan & Deben. Co., London ... g0l 2,000,000 | 1,200,000 560,000 3 (21 E 60 50
Ontario Loan & Savings Co.,.Oshawa..| ‘5o 300,000 300,000 78,000 3 TR Jl ......
People’s Loan & Leposit Co........... 50| 600,000 600,000 40,000 it 6 40 | 8o
UNDER PRIVATE ACTS. “
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)| 100| 2,000,000 398,481 120,000 o oo \ 70 00
Central Can. Loan and Savings Co....| 00| 2.500,000 | 1,250,000 500,000 Wt 137 137 00
London * Can, Ln. & Agy. Co. Ltd. do.| 50| 1,000,000 | 1,000,000 310,000 3 99 | 49 50
Man. & North-West. L. Co. (Dom. Par.)| yo0| 1,500,000 375,000 51,000 ol 70 \ 70 00
“ Tue Compantes’ Act,” 1877-1889.
Imperial Loan & Investment Co. Ltd...| 100 839,850 734,590 174,000 2k 44 ;
Can. Landed & National Inv't Co., Ltd.| 00| a2, 2 000 ,‘(‘,04_000 350,000 3 eOlRE 5 108 00
Real Estate Loan Co....o.vvvveiniinins 40 578,840 3731720 50,000 5 et 30 40
ONrT. J1. STK. LETT. PAT, ACT, 1874.
British Mortgage AP SR RO A 100 450,000 411,000 140,000 3 RS <0 5 g
Ontario Industrial Loan & Inv. Co..... 100 373000 AR | - iehess SRR SN
Torento Savings and Loan Co......... 100| 1,000,000 600,000 120,000 | 3‘ ; 28 128 oo
quarterly
{ P
INSURANCE COMPANIES RAILWAYS. S Iﬂ?o:z
h. :
Excrisu  (Quotations on London Market) ¥ S
™
No. Y N -] Last 3 ific Sh - X 7
early a8yl § Canada Pacific Shares, 37............ .| $r00 |1414 142}
Shares | ‘Divi. | Name oF Company 23| 8' Sale | G2BIR et Morteage Bondss s s, fividv g (a6
o& anl\( ‘| dend. 8> E & Padias do. soyear L. G. Bonds, 33%. .+ |103. 10§
i a | ug Grand Trunk Cor;.dst;):k.. A 100 | 13t 134
—_ 57 perpetual debenture stocK...... R e
l % do. Eq. bonds, 2nd charge P bt ... 126 129
450,000 8 ps|Alliance........... 20 |21-5/ ok 10 do. First preferences...... «...... 10 ‘mg (10
50,000 35 C.Union FL.&M.| 50 | 5| 44} 45 do. Second preference stock 33.. s | 94 053
200,000 84 |Guardian F. & L...| 10| 5 do. Third preterence stock.. e | 418 42
35,862 20 London Ass. Corp..| 25 | 124| 514 523 | Great Western per 5% debenture s! 100 |135 138
10,000 174 |London & Lan. ﬁ 0l a2 | 8 Midland Stg. 1st mtg. bonds, 5%....... 100 105 o7
89,155/ ‘24 |London & Lan. F..| 25 24| 18 18} | Toronto, Grey & Bruce 4% stg. bonds, ‘
245,640 ll\‘Tiv. {.;on. %%O[‘:e” Stk| 2| 43 44 TSt OTEQRGE i o voa il chaesibon danids 100 {1c6 108
0,000 30 orthern I, <os|200 T 20 H TS 4
1?0,000 sops {North Brit. & Mer..| 25 | 6}| 33} 36
53776 3‘2& Ighmnlnf ............ so| 5| 3r 3;} ‘ L
1252 6 oyal Insurance....| 20 | 3 | 473 4 n
:g,og .... |Standard Life...... &) xR ulEtnes SECURITIES. | Aug 22
240,000/  8/6ps|Sun Fire........... 10| 10 | 10 10} l
CANADIAN, Sept 3 W P s \ e
15,000 64 |Brit. Amer. F. & M.. 97 DOUR“‘OD 5% St:(‘k- :903‘ o - )8 -------- wl = 123
2500, 8 [Canada Life......../$50 |$50 |150 1 0. 4%2 Syl S gl
10,000 15 Confede{::l\‘tuon Life..|400 |400 z7o§ 99 dg :é% o I?as o e
Imperial Life...... 147 ¥ i ity A
mo000| 15 Suﬁ Life Ass. Co...|100 | 10 4oc‘> 410 Mon&;eals‘}ge:g:f 5% 1908. .. o :gi :2\:;;
B e e i B R s o1 10
e A %men Citp ... o) B (9o City :fTorontol&,atcr Works Deb., 1906, 6%..| 103 mg
SiopoL T4 {VVpaters ARBIERICR, 50 | 20 \ 93 95 do. do. gen. con. deb. 1920, §%..| 109 11y
(e Rl ot NG i e Jdo. do. stg. bonds 1928, 4%..| 101 103
\ | do. do. Local Imp. Bonds 1913, 4%..| 99 1oy
e do. do. Bonds 1929 3 ‘2{, | 98 10q
o~ A City o}' ?[tta“.rla. St i xz)o:l{ Ssoﬁ -| 101 z0q
DISCOUNT RATES. London, Aug. 2z | City of Hamilton Debs. 34 5% 104 106
City of Quebec, con., 1908, 6%..| 105 1o
. o i ydo. Q do. sterling deb. 1923, 4%..\ 101 ,0';
City of Vancouver, 1935, 4% .| 103 (of
2% o, do. 1932, 4%..\ 102 '°§
3k City of Winnipeg, deb 1914, sjb_.l 106 108
2 3
3t sk \
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Fire Ins. Co. of Berlin, Ont.
Cash and Mutual Systems.
Total Net ASSetS....cooovvesracanicanannns
Amount of Risk

Government Deposit
JOHN FENNELL, - - - - President.
GEO. LANG, - - - Vice-President,

¢ FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

aesets Exceea $22,000,000

Assets Exceed
rire risks accepted on almost every description
of Insurable property.
Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.
DOUGLAS K. RIDOUT, Toronto Agent.

Agents wanted throughout Canada.
o

Established 1824

The MANGHESTER FIRL

Assurancc CGo.
Head Office—MANCHESTER, E~c.
H. S. MALLETT, Manager and Secretary.

Assets over $13,000,000

Canadian Branch Head Office—-TORONTO.
JAS. BOOMER, Manager.
T. D. RICHARDSON, Assistant Manager.

. AFFRAY & MacKeNzie
City A"‘“‘}}osnm LAWSON.

THE DOMINION LIFE ASSURANGE CO.

GROWTH IN 1901.

68'900 s1901
Amount of Applications,....... § 681,700 1700
Policies Issuedl?. e 583,970 gu.ogo [
Nct Insurance Gained.......... 232,496 542,292 |
Total at Risk 3.873.33: 4,421,624
Income .......ce0. 138,057 158,459
Expenditure 59,842 79.079
Total Assets......... s e o0 i 539.266 615,690
Total Security to Policy-holders. 839,266 915,690

THOMAS HILLIARD, Managing Director.
C. W. CHADWICK, District Manager,
Dineen Building, TORONTO.

QUEEN CITY

Fire Insurance Co.

HAND-IN-HAND

Insurance Company.

MILLERS & NANUFAGTURERS

Insurance Company.

Fire Ins. Exchange

Corporation.
Authorized Capitals, $1,250,000

Special attention given to placing large lines on
mercantile and manufacturing risks that come up to
our standard.

Head Offices—Queen Cit Chambers, Toronto

SCOTT & WALMSLEY

ESTABLISHED 1858
Managers and Underwriters.

When writing to advertisers please
mention The Monetary Times.

Denia advices regarding Valencia raisins
are firm, the larger dealers declining at
the moment to quote forward shipments
by direct steamer lower than immediate
business via Liverpool. Quotations for
new figs are now 27s. for one crown, in
56 1b. boxes. Bosnia prunes, 100to 110’s,
are cabled at 135. 3d. C. and F., New
York, for shipment.
Nuts continue very high; tarrugon as are
cabled at 30s. 6d. by direct steamer, and
filberts 52s. 6d. a bale, C. and F. New
York, for October shipment.

early November

Hides.—Lambskins
week to 5o cents. This 1s the only
change. Very few calfskins are now com-
ing to hand, but quotations remain at 12
and 10c. For No. 1 beef hides the ordi-
nary quotation remains at 9c., with no
very large amount of business doing.

Metals and Hardware.—Pig iron rules
stiff in price, and, it is said, $20.70 has
been asked for Carnbroe, ex-ship, and
$19.70 for Middlesboro No. 1. For No.
1 Summerlee, $22.50 would now be re-
garded a low figure. Domestic bars are
firm at $1.95, and it is still hard to get an
assortment of sizes; some fair-sized
orders are said to have been lately placed
for small sizes of British bars. Business
in Terne plates is said to have been dis-
appointing of late, the demand for these
goods being poor; we quote, $6.50 to
$6.75. Sixties and seventies in Canada
plates are still scarce, and galvanized
Canada’s are also in limited supply, $4 25

to $4.35 being asked for 52 sheets. No
change is reported in tinplates, black
sheets or galvanized sheets. Sales of

boiler plates at $2 to $2.10; sheet zinc,
6¢c. Ingot copper seems rather easier,
and a sale of a 5-ton lot is reported at
12}4c.; in an ordinary jobbing way 13
to 13%4 is asked. ILead is fairly steady
at $3.10; ingot tin, 31c.; antimony, 8%c.;
spelter very firm at $3.10. >

Oils, Paints and Glass—Quite a fair
maovement is reported for tle season, but
nothing new is reported in values. We
quote: Single brls., raw and boiled iin
seed oil, respectively. 77 and 8oc. per gal-
lon, for one to four barrel lots; 5 to 9
barrels, 76 and 79¢c. net 30 days, or 3 per
cent. for four months’ terms. Turpen-
tine, one barrel, 68c.; two to four barrels,
67¢.; net 30 days. Olive oil machinery,
goc.; cod oil, 35 to 40c. per gallon; steamn
refined seal, 55¢. per gallon; straw ditto,
45 to 47c¢.; Castor oil, 8 to gc. as to quality
and lot. Leads (chemically pure and first-
class brands), $5to 5.25; No. 1, $4.75 to
4.87%; No. 2, $4.50; No. 3, $4.12%4; No. 4,
$3.75; dry white lead, 5 to 5%c. for pure;
No. 1, do., 5c.; genuine red, do., 4% to 5¢;
No. 1, red lead, 4 to 4%c.; putty, in bulk,
bbls.,, $2; bladder putty in bbls, $2.35;
ditto, in kegs or boxes, $2.50; 25-1b. tins,
$2.45; 12%-1b. tins, $2.75. London washed
whiting, 40 to 45¢.; Paris white, 75 to 8oc:;
Venctian red, $1.50 to $1.75; yellow ochre,
$1.23 to $1.50; spruce ochre, $1.75 to $2,
Paris green, in kegs, 14% to 15c.; in Ib.
packages, 16c.; window glass, $2.10 per
50 feet for first break; $2.20 for second
break.

are advanced thisl

‘The Mutual Life Insurance Company
RICHARDO: I:ll::;'l :::,KPYCS dent.

Statement for the Year Ending December 31, 1301,

| According to the Standard of the Insurance
| Department of the State of New York.
|

|

INCOME

Received for Premiums £51,446.787 73
From all other Sources. 14,177,517 78
| . $65,624,305 51
DISBURSEMENTS e P M
' To Policy-holders for claims by Death...
To Policy-holders for Endowments
Dividends, Etc.
| For all other Accounts...

$17,344,023 13

11,335,646 77
13,772,936 6¢

342,45?&5?;
ASSETS e

United States bonds & other securities.. $198,063,081 24

First Lien Loans on bond and mortgage 81,564,209 88
Loans on Bonds and other Securities... 10,638,000 00
Loans on Company's own Policies......... 11,319,067 23
Real Estate : Company's Office Buildings
in London, Paris, Berlin, New York,
|  Boston, Philadelphia, San Franecisco,
| Seattle, Sydney and Mexico, and other
Real Estate.......... 27,542,442

16 746,804 :3
6,964,376 42
352,838,971 67

Cash in Banks and TruskCompanles ......
Accrued Interest, Net Deferred Pre-
MIUMS, €LC. .coivirnesrrsrsranissisnirranensass oo

LIABILITIES

Liability for Policy Reserves, etc..........
Liability for Contingent Guarantee Fund
Liability for Autborized Dividends........

$280,652,388 84
60,706,582 83
2,480,000 00

$352,838,971 67

.......... $1,243.503,101 11

Insurance and Annuities in force

‘ FOUNDED 1792
| FIRE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Oapital, $3,000,000 Assets, $9,205,037
Lossos Paid since Organization,
#$83,400,354.00.

e

RKROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QUE.

WATERLOD MUTUAL FIRE INS. CO.

ESTABLISHED IN 1863.

MARINE

HEAD OFFICE, - WATERLOO, ONT,
Total Assets 31st Dec., 1900 ......... %361,361 03
FPolicles in Force in Western On-

LATIO OVOL ...ccvvecrreenicesnrnnnnssssesssres 25,000 00
GEORGE RANDALL, WM, SNIDER,
President, Vice-President.
FRANK HAIGHT, R. T. ORR,
Manager. Inspector,

The Great-West Life Assurance
Gompany.
WORLD-

voe POLIIES

No Restrictions as to TRAVEL,
RESIDENCE, OCCUPATION,
After Issue of Policy.

The Lowest Premiums
The Highest Guarantees

Head Office, -
Branch Office,

Winnipeg
- Ontario

18 Toronto St., Toronto.

WRITE FOR PARTICULARS.
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TORONTO MARKETS.

Toronto, Sept. 4th, 1902.
Chemicals and Drugs.—No new fea-
ture is to be noted under this heading

this week. Prices remain about the
same and are fairly firm. Opium con-
tinues dull, as does also quinine. In the

New York market, little is being done
except in a routine way.

Dry Goods.—All the big wholesale
houses are extraordinarily busy with
swarms of visitors to the city, who have
availed themselves of the cheap rates for
Exhibition. All lines are moving well
and prices continue very firm. Any
change which may take place in this re-
gard, is likely to be in an upward direc-
tion.

Flour and Meal—For 9¢o per
patents, $2.70 is the prevailing price just

cent,

now, for medium grades in buyers’ bags,

middle freights. Fancy grades
trifle’ higher.  Oatmeal is about the
same, while bran and shorts are some-
what dull.
lower. Barley is worth 38 to g4oc. for
export. Oats are about 30 to 31c. Peas,
new crop, are scarce, and scarcely any
are moving yet. Of rye, a few carloads
have been sold this week at quotations.
Corn and buckwheat are nominally un-
changed.

Fruits.—This has been a heavy week
for domestic fruits of several kinds. They
have come in plentifully, but the demand
has been good, and they have not drag-
ged. Prices are quoted as follows:
California grapes, 4-basket crates, $2.25
to $3; California peaches, $1.25 to $1.50
per box; Bartlett pears, $2.25 to $2.50
per box; plums, $1.25 to $1.50 per box;
bananas, $1.50 to $1.85 per large bunch;
late Valencia oranges, $6 per box; Sor-
rento, $4; lemons, Majori, $4 to $4.50;
Verdilli, $2.75 per box; limes, $2.50 per
box; watermelons, 20c. to 30c. each;
Canadian peaches, 20c. to %5c.; accord-
ing to grade and variety; canteloupes,
30c. to 6oc.; Lawton berries, 6¢c. to 7c.;
blueberries, $1.75 to $2 per box; Cana-
dian tomatoes, 4oc. to 6oc.; potatoes, 45c.
to 55c. per bushel; cabbage, $1.25 per
barrel; apples, early, 20c. to' 25¢c. per

The St. Lawrence Hall

Montreal, is tne best known hote

Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent COUISINE, cen-

wral location and general comfort are

reasons for its popularity. >
Rates, from $2.50 HENRY HOGAN
to $5.00 per day. Proprietor

Nationgf Banker

84 & 86 La Salle St.,
Chicago, lllinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
cetired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise
inthe National Banker. Sample copies
free. Advertising rates on application.

are a |

Wheat is dull and tending |

basket; $1.50 per barrel; cukes, 20c. to
30c. per I12-quart basket; green corn, 8c.
to 10c. per dozen; Jamaica cocoanuts.
$3.50 per sack.

Groceries.—The chief feature in the
grocery trade continues to be the scar-
city of Valencia raisins of which there
are only a few boxes left in the market.
Some are expected to arrive in a few
days. Currants are about the same as
last week, on the easy side. Sultanas are
scarcely so firm as they were. Most
nuts are high this season, especially al-
monds, which will be from 2c. to 3c.
higher than .was the case last year.
Sugars remain just the same zs for sev-
eral weeks past. Canned goods are very
firm. Practically no tomatoes are to be
bought, though the quotation $1.15 re-
mains about the same.

Hides and Skins.—Offerings of hides
are fairly plentiful, but the demand con-
tinues keen and there is mo accumula-
tion of stocks. Tallow remains the same,
a steady market prevailing.

Hardware.—Trade continues very sat-
isfactory for this time of the year.
Nuts, screws and bolts are in big de-

. mand, and the factories are experiencing

difficulty in keeping up with the de-
mand. Guns and cartridges are also be-
ing asked for in large quantities. Steel
wire is easy; otherwise prices are quite
firm.

Provisions.—With , zgard to daity pro-
ducts, nothing very new has developed
since last issue. The hog-product trads2
is still very active. Large quantities of
eggs ate coming forward. but there is a
poor demand, although extra fancy stock
does not drag. Second-class goods and
chips sell very slowly. Only a moder-
ate demand exists for poultry, and the
market is casy.

Wool.—About the average quantity of
wool is changing hands, though very
little for export, prices still being such
as only to present a very pOOf_PrOS'De_Ct
for profit. A report from Philadelphia
says that the prospective benefits of the
biggest grain crop ever known over-
reach everything else in the wool trade
situation. Cheaper food is certain, Ieaw.'-
ing a better margin for clothi.n.g. Tt is
probably owing to these promising con-
ditions that the demand for woolens is
now excellent. Some mills, after having
had their samples out for conly three
weeks, have withdrawn them because
their orders are already as large as they
can fill. Goods which were opened at
Jast year’s prices have been advanced,
and some that were opened 10 per cent.
higher than last year are selling freely.
The trade looks forward to a steady de
mand for wool for the balance of the
season, with firmness as to prices. It
looks now as though the mills would be
better employed for the remainder of
the year, and for a longer continuous
period than at any time in the history
‘of woolen manufacturing, thus breaking
all record of wool consumption; and be-
cause of this and of reduction in the
supply, the cost of importing wool
must be the controlling influence that
will determine values hereafter, and not
the free wool surplus, as heretofore.

ENGLISH TRADE!
DO YOU WANT IT?

Advertising in Great Britain is best done by the
Commercial Publishing Company.

Our classified lists of all Trades and Professions are
up-to-date.

Estimates given for every description ot advertising,
envelope or wrapper addressing, andcircula  tributing
; Correspondence solicited by

COMMERCIAL PUBLISHING CO.,

18, 19, & ©0, Holborn Viaduect,
LONDON, E.C., Eng.

QUEEN —

Insurance Co. of America.
JEORGE SITIPSON, Resident Manager
WM. MACKAY, Assistant [anager
Y UNTZ & BEATTY, Rerident Agent.

Temple Bldg., Bay St., ToronTO. Tel. 2309,
C S SCOTT, Resident Agent, HamiLToN, Ont

WINDOW DRESSING

What to place in them. How to dress them
and when to do it as it is done by experts is fully
explained in a large, cloth-bound, splendidly
illustrated book, published in New York and
handled in Canala by THE MONETARY
TIMES. Send $3.50 for acopy. Money back

if the book is of no service. . . . .

THE INVESTOR’S CHRONICLE.
The British Monthly Finaneial Review

in addition to signed articles by leading expert writers
gives a complete review of the world's Financial Press.

Unique and Reliable Enquiry Facilities b Coupon
with regard to British Investments and %ransvaal
Mines. A competent staff gives undivided attention to
this work.

Annual Subscription for Canada:
TWO0 DOLLARS PER ANNUM.
Tower Chambers, London Wall, London, E.C.

The Australian Trading World.

Weekly. Price, 2d. Thursday:
Established 1886,

The large and influential circulation which the Austra-
lian Trading World now enjoys in the Commercial and
Financial world places it in the front rank of newspapers
devoted to the Australasian Colonies.

Trade Reports are a Prominent Feature.

Stocks and Shares are Carefully Followed.

Special Articles by Eminent a’riters-

Subscription—ios. per annum, including postage.

EDITORIAL AND PUBLISHING OFFICES :

166 & 167 Palmerston Buildings, 01d Broad St.,
LONDON, E.C.

Electrical E.dition of
Profitable Advertising
For June 7 4 0 @ @ @

This Special Number treats in the most comprehen=
sive manner the subject of electricity as applied to the
advertisers’ use, showing by text and protuse illustra-
tions ways and means in which the electric current is
made to play a prominent and valuable part in his pub-
licity plans.

This single edition is quite worth the yearly sub-
scription price ($2.00). At 2ocents it is a genuine bar-
gain. The strikingly appropriate cover design in colour
is alone worth this sum.

The June issue begins Volume 12 of this acknow-
ledged leader among advertising trade journals. Let 1t
mark the beginning Of your subscription year if your
name is not already on our list.

Profitable Advertising,

Publisher, 140 Boylston Street,
KATE E. GRISWOLD, Boston, Mass.

When writing to advertisers please

. mention The Monetary Times
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rosperous erogressive] | WESICIT ™ | s
THE REASON Marine

“The business of the Sun Life of Canada has

§ been not only extensive but highly profitable, and

it is with good reason that it so often heads its

and advertisements with the phrase,
drosperous and progressive.”

—Insurance Times, New York.

n'&)ons

HEAD OFFICE, MONTREAL.

R. MACAULAY,
President.
T. B. MACAULAY, F.LA,,

Secretary and Actuary.

Foderal Lifc # »

+— Assurance Co.

HEAD OFFICE, - =~ HAMILTON, CANADA.

S. H. EWING,
Vice-President.

Oapital and Assets.............cccoviiinnn

8 lus to Policy-holders.... 1,029,075 64

P‘:l's to Policy-holders 1901 .......ccvmniienns 182,925 67

Most Desirable Poliey Contracts.

DAVID DEXTER, President and Managing Director,

J. K, McOUTOHEON Bup’t of Agencies.

wennnnnnnns. $2,819,995 58

Assurance Co.
Capital . . . . $2,000,000 00
Assets, over . 3,260,000 00
Annual Income . . 3,380,000 00

Hon. GXORGE A. OOX, President.
J.J: KENNY, Vice-Pres. & Managing Direotor, 0. 0. FOSTER, Secretary

BRITISH AMERICA

Assurance Co’y
Head Offics, TORONTO. +  FIRE AND MARINE

Capital - $1,000,000.00
Total Assets $1,776,606.45
Losses Paid (since organization) $19,946,51 /.73

DIRECTORS:

HON. GEO. A. 00X, Fresident. J. J. KENNY, Vice-President.
Hon, S. C. Wood. E W, Cox, Thos, Long, John Hoskin, K.C., LL.D
Robert Jafiray. Augustus Myers. H. M, Pellatt,

P. H. SIMS, Secretary.

Head Office,

Toronto,
Ont.

hthnix Assurance Comoany,

Limited,

OF LONDON, Eng.

Established - 1782,

LOSSES PAID, - - - $100,000,000

PATERSON & SON, g@ 164 St. James St.
Chief Agents )

For the Dominion, MONTREAL.

\

THE CROWN LIFE

'INSURANCE  COMPANY.

CENJA
x4 y 18/2 ‘

P72

0

PROGRESSIVE - PROSPEROUS - POPULAR

Three points that commend the Crown Life to
Insurance men who want contracts with a com-
pany for which it is easy to do business.
Write the Head Office, Toronto, for particulars.
Sir Charles Tupper,
John Charlton, -

Geo. H. Roberts,
Arth. J. Hughes,

President.

2 - - Vice-President.
« + = Managing Director,

i - Secretary

The Mctropolitan Lifc

““The Leading Industrial Company of America.”’
represented in all the principal cities of the United States an Canada

THE METROPOLITAN is one of the oldest Life
panies in the United States.
thirty years.
METROPOLITN has Assets of over
Liabilities of 64
THE METR‘OPOLITAN pays Death Claims, avera,
two minutes of each business day of eight h

THE

THE METROPOLITAN offers remuner:

honest, capable, industrious man,
bottom and acquire a knowledge
He can by diligent study and practical ex
his capacity and establish his claim to th
the field in the gift of the Company.

reach. The opportunities for merited adva
All needed explanations will be furnishe
the Company's Superintendents in any o

BRANCH OFFICES IN CANADA

Hamilton, Canada—37 James Street South—W. C. Niles, Supt.
London, Canada——Rgom 4, Duffield Block, Dundas and Clarence Streets—Geo.
H. Smith, Supt. )
Montreal, Canada—1670 St. Catherines Street—Chas. Stansfield, Supt.
- b 533 Board of Trade Building, 42 St Sacrament Street—
Henry Briggs, ?upt. ? =
Ottawa, Canada—Metropolitan Life Building, Metcalfe and Queen Streets—
Geo. E. C. Thornton, Supt. : e
Quebec, Canada—Room 12, People’s Building, 125 St. Peter Street—Geo. K.
deKappelle, Supt. ;
Toronto, Can.—Confederation Life Bidg., Yonge St.—Wm. O. Washburn, Supt.
* “  Lawlor Building, Kingland Yonge Streets, Rooms 32 and 34—
P rce Keefe & Co.

Has been doing business for over

] 74 Millions of Dollars.
llions, and a Surplus of over 9 Millions,

ging one for every

0. ours, and h i
Million Two Hundred Thousand, Policy-holders. by

e highest position in
It is within his certain
ncement are unlimited,
d upon application to
f the principal cities,

INSURANGE CO.
OF NEW YORK, |

London and
Lancashire
Life~

Insurance Com- |

Head Office for Canada:
ative employment t )
who is willing 1o begin at th Company’s Bldg., 164 St. James St.,
of the detai}s of the business,
perience demonstrate Montreal

Chairman Canadian Board:
The Right Honorable Lord Strathcona
and Mount Royal

General Manager for Canada ;

B. HAL. BROWN
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ESTABLISHED 1809.
REPORT FOR 1901—
Fire Premiums 810,026,410

Income Lite Branch ... 5528,650

Total Revenue . $15,555060
Total Assets .......c... .« $76,607.960
Canadian Investment: 7,980,462

Resident Agents in Toronto:
GOOCH & EVANS

RANDALL DAVIDSON, Manager
MONTKEAL

SUN
INSURANCE Fl RE

OFFICE

Huad Office, Threadneedle St., London, Eng.

FOUNDED A.D.
1710

Reead

Tr ts Fire B onlsy. and Is the oldest
purely Fire Office in the world urplus over Capital
and all Liabilities exceed $7,000,000.

Canadian Branch—15 Wellington Street East,
TORONTO, ONT.

H., M. BLAOKBURN, . . . Manager
¥. E, MAULSON, . . . + Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted in all Unrepresented
Districts.

(LI I EIIT LY Y]

FOUNDED A. D, 1822.

3

g;
:
|
:
;

NATIONAL
Assurance Comp’'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

H. M. Lambert

Manager
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BRITISH EMPIRE

LIFE ASSURANCE CO.

Established
56 Years.

Funds, - - - $15,395,000

Reserves based on the Ngw
British Offices O™ ) Mortality
Table, with 8 per ct. interest.

Standard Life

Established 1825, Assurance Co,

flead ponTREAL*  of Edinburgh
Invested Funds........ _— ............ 850,136,000
Investments in OaAnads ......c..ceeeee 14,930,000

Low rates. Absolute security.
Unoconditional policies.

Claims settled immediately on proof ot death and
No delay.

HUTTON BALFOUR, D. M MocGOUN,
Secretary Manager

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool ana London and Globe

INSURANCE COMPANY

BYaIRDIGARSIE. . ioc. oiis i onvavbive siismisisssssss

$61,187,215
3,300,000

Insurances accepted at lowest
Current Rates

JOS. B. REED, Agent, 51 Yonge Street, Toronto.
G. F. C. SMITH, Chief Agent for Dom , Montreal.

{LONDON& |
LANCASHIRE

i FIRE
ﬂﬂsgggnc_e coxgibi:NY

|

ESTABLISHED A.D. 1720

(it LONDON. ASCURMNGE

Head Office, Canada Branch, Montreal.
E. A, LILLY, Manager,

Total Funds, $20,000,000

FIRE RISKS accepted at current rates,
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East,

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840
Business done on the Cash and Premium Note
System,

GEORGE SLEEMAN, Esq., President,
JOHN DAVIDSON, Esq. Secretary.

Head Office, Guelph, Ont.

Another Successful Half Year

for

The Northern Life Assurance Go., !

The first half of 1902 shows substantial
gains over the same period last year in
Insuranee Written, Premium Receipts,
Interest Receipts, also a Large Decrease
in the Ratio of Expense to Cash Income.

In addition to all the Standard Policies they
issue the following special Policies :

The Adjusted Inecome Poliey
The Duplex Policy
The Guaranteed Bonus Policy
The Guaranteed Compound
Interest Policy.
Write for particulars about these before you insure
Good Openings for Live, Energetic Agents,
Head Office, - London, Ont.

A. McDOUGALD, Manager,

MONTREAL

JOHN MILNE, Managing Director,

Policy-holders and Agents Alike
Profit by a Good Selection,

HE - UNEXCELLED
financial position of
the Company ; its large
surplus ; its handsome
dividends ; its liberal
policies; and its
promptness in paying
all legitimate claims,
make the North
American Life a most
desirable Company for
both. Active men
who will become active
agents should .corres-
pond with

as the

Conrinent

THE

North American Life

112-118 King Street West,
TORONTO.

Wm. McCabe,

ManNaGING DIRECTOR

THE ROYAL-VIGTORIA

LIFE INSURANCE COMPANY.
CAPITAL, - - $1,000,000

Head Office, Place d’Armes, Montreal.
BOARD OF DIRECTORS.
PresipENT : JAMES CRATHERN, EsQ.
Vice-Presidents :

Anprew F. Gaurt, EsQ., and Hon. L. J. ForGer.
Hon. James O'Brien l Hon. RoB1. MACKAY
JSONATHAN Hobason, Esg. Davip Morrice, EsgQ.
SAMUEL FINLEy, ESS. H. N. Bare, EsQ.
Rev. R, H. Warpewn,D,D. | Gasparp LEMoing, Esg

Medical Director:
T. G. RODDICK, EsgQ., M.D., M.P., F.R.C.S.

General Manager:
DAVID BURKE, Esg., A.LLA,, F.S.S.

L. Goldman,

SECRETARY

The new ‘business for the first six months of 1902 shows
a large increase over the same period of last year,

Securities deposited with the Dominion Government
exceed all liabilities to policy-holders.

Agents desiring tc represent this Progressive Company
with up-to-date plans of insurance, are invited to cor-
respond with the Head Office, Montreal.
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Justice and
Satistaction

In dealing with both Agents and Policy-
holders—fairness cogfled with invariable
honesty of purpose. These are the endeavors
of the management of the Union Mutual in
all transagctions. And Promptness is another
Home Office motto—prompt answering of
letters, prompt issuing of* policies, prompt
settlement of claims.

Always a place tor reliable, capable Agents.

:‘%UNION MUTUAL

LIFE INSURANCE C0.
‘6 Incorporated 1848. PORTLAND, Maine
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FRED, E. RICHARDS, President.
% ARTHUR L. BATES Vice-President.

.{; Address HENRI E. MORIN, Chief Agent for
y Canada, 151 St. James St., Montieal, Que.
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PHENIX ...

Insurance Company
Of Brooklyn, N.Y,

WO0OD & KIRKPATRICK, Agents,
TORONTO
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