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MCINTYRE, SON
& CO.

MANUFACIURERS' AGENTS

— AN owsm—

IMPORTERS

Ve (1) s—

DRY GOODS

SPECIALTIES :
LINENS, .- DRESS GUODS,
KID GLOVES, " SMALLWARES,
VICTORIA SQUARE
MONTREAL,

T0 THE TRADE

Mid-Summer Prints.

We have just received and opened another ship-.

ment of PRINTS, regular goods, in latest
pattorns, for the summer trade.
Chooolato and Cream Drilletts, .
- Navy and Cardinal Drilletis.
Alsgo a full range of our famous
Groy Prints, Indigo Prints, . .
Black and Whitoe Prints,
In spots, stripes, sprigs and flowers.

Samples and quotations sent on applieation,
.... Ordors solioited.
Filling letter orders a spesialty.

JOHN MACDONALD & GO,

Wellington and Front Streefs East,
TORONTO.

John K. Maodonald. Jas. Frager Maodonald,
. Paul Campbell

For SPRING 801

BPECIAL VALUE IN
PRINTSB, DRESS Q00DS,

BLACK SILKS, SATINS,
CARPETS, EVERFAST HOSIERY,
BERTHAMAY KID GLOVES

ODORLESS WATERPROOFS.

S, CRRRNSHIRLDS SON & 00

17, 19 & 21 Victoria Square, and
780, 783, 734 & 196 Craig St ,

MONTREAL

— —

FEODOR BOAS

-—-§t- EYACINTHE, Que.
S0LX AGENT YOR
Grenite Mills (St, Hyacinthe, P.Q.)
Woolien Hosiery. and Underwear.
Pike River Mills (Notre Dame do Stanbridge)
Woollen Underwear.
8t, Hynclnthe Manufacturing Co.,
Best Quality Canadian Flannels.
Wm. Algie Beaver Mills (Alton, Ont.)
‘ Underwear and Top Shirts.
VWholesale Trade ONLY Supplied.

SELLING AGENCIES:

226 % 228 McGill Street, : MONTREAL

= AND ==
62 Bay Street, TORONTO.

MONTREATL

‘Felt Hat Works.

1878—PARIS EXHIBITION—I878
Prise Modn] awarded for our manufacture of
'FELT HATS.

We are now producinﬁoAve? doscription of FUR and
WOOL SOFT FELT HATS, and can supplz the trada
below current rates, as our aéditiun to machinery has
enabled us to double our product.

FUR GOODS

OF OUR OWN MANUFACTURE,
‘Plush, Cloth and Scotch Caps
' Gloves And Mits o
Of English and Domestic mauufacture,

MOCCASINS, SNOW SHOES, FANCY

SLEIGH ROBES, BUFFALO, &c.

TO' MANUFACTURERS.—Wo have a large stock
of Seal, Persian Lamb and other Skins, Trimmings, &¢.

JAMES CORISTINE & (0.,

Warohouse,; 471 to 478 :
8T. PAUL ST. MONTREAL

i/
Dominion Cut Tobacco. I
CIGARETTE & SNUFF WORKS.

0— BRANDR: —0

PURITAN,
OLD CHUM.
OLD VIRGINIA.
UNIQUE.
[ 0. K.”

The Leading Cut Tobacco of the Dominlon.

D. RITCHIE & Co.
MONTREAL.

Maek fishEr, Sons

AND COMPANY,

FINE WOOLLENS

- TAILORS’ TRIMMINGS.
o7 and 29 Victoria Square,
- MONTREAL,
Corner Bay and Front Sts.,
TORONTO.

754 Broadway, - New York
' Huddersfield, Eng.

SPRING GOODS

Brooms, Matches, Woodenware,
Baby Carriages,  Tov Waggons.
Velocipedes, Lacrosses,
Cricketing = and == Tenms Goods,
Croquet Sefs,

Fuui Lixes or SMALLWARES, TOBAG-
CONISTS!, = DRUGGISTS' AND
STATIONERS SUNDRIES,

H. A. NELSON & SONS

MONTREAL and TORONTO.

29~ Write for quotations.

JohN FISHER, SoN
AND COMPANY,
N @ )
Yy
» S

MONTREAL

. ANDWOOD STREET; *

" HUDDERSFIELD, ENG.

d"

wn
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The Chartored Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1817.
Incorporated by Act of Parliament,

Capital All Paid Up, $12,000,000
Rest, - - - - - - 8,000,000
HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS ¢
Hon. Sir D. A, Smir, K.CM,G,, = - President,
Hon, Gro. A'E Dnuuuonn,nd B- Gr Vltﬁ-gulgont.
Gilbert Scott, Esq. . B. Greenshields, Esq.
A Poterton, Esg.  W. C. McDonald, Esq
Hugh McLennan, Esa.  Hon, J. J. C. Abbott,

"R, . Angus, Esq.
K. S. CLOUSTON, General Manager,

* A. Macnider, Chlef lnnpxtor and Supt, of Branches,

B. Buchanan,

bden,
s Asst, Supt. of Branches

Asst, Inspoc.
RS torein,
NTREA . V. Mer , Manager.
Mo ' ' West End Branch, Gatherine St,

R. Y,

Almonte, Ont,  Hamilton, Ont. uebec, Que,
Belleville, ** Kingston, ** egina, n.
Brantford, * Lindsay, ** Sarnia, Ont.
Brockville, ¢ London, ‘f Stratford, Ont.

e ary,N.W.T, Moncton, N.B, St, John, N.B.
.l New Westmins-- St, h’hry'. Ont.
Chatham, Ont. Toronte, **

ter, B.C.
Cornwall, Ont. Vancouver, B..C.

Ottawa, 09_(.

derich, ** ert! Victoria ¢
g\?cle;h‘.: o Petu’l;oro',Ont. nglacnﬂurhom.
Halifzx. N.S. Pictoa, Ont. Winnipeg, Man.

IN GREA'II.‘ BI.{AIl;rﬁlNh:Ln £C
,ondon, Back of Montreal, ag Abchurc ne, E.C.
é‘omrl;illcc—Rohcrl Gillespie, Esq., Pater Reds
path, Esq. C. Ashworth, Manager,
IN THE UNITED STATES :
New York—WalterWatson and Alex. Lan
Chicago—DBank of Montreal, W. Munro,
M. Shadbolt, Asst, Manager.
BANKERS IINEGII{E:I\T BRITAIN :
~~Tho Bank of England.
I.,or:(.lon '1'h: Union Bank of London,
¢ The London and Westminster Banl,
Liverpool—The Bank of Liverpoal
Scotland—The British Linen Company and Branches,
BAN KERSBXNkTHIE Uel'l.LEII)q %T:‘TES.
York—The Bank of New Yor .B,
Nﬂ" o Th: Merchants’ Nntiurn'al Bank,
Boston~-The Merchants’ National Bank.
Bufl alo—Bank of Commarce in Buffalo.
San Francisco—1he Bank of British Columbia,
Portland, Oregon—The Bank of British Columbia,

The Bank of Toronto.

DIVIDEND No. 70.

Notice is horeby given that a DIVIDEND of
FIVE PER OENT. for the current half year,
being at tho rate of TEN PER OENT. PER
ANNUM upon tho paid-up capital of the
Bouk, has thie day been declared, and that the
gnmo will bo payable at the Bank and its
branches on and after MONDAY, the 1st
DAY of JUNE NEXT.

The Transfer Books will be closed from the
18th to tho 30th day of May, both days in-
luded.

° The ANNUAL GENERAL MEETING of
tho stockholdors will De I old at the banking
house of tho imstitution on Wednoesday, the
17th day of June noxt, the chair to be taken

at noon.
By ordor of the Board.

D. COULSON, Cashier,

Tho Bavk of Toronto,
Poronto, April 23, 1891

THE QUEBEC BANK.

Incovporated by Royal Charter, A.D., 1818,
CAPITAL, $3,000,000,
HEAD OFFICE, - -~ « QUEBEC,
BOARD OF DIRECTORS:
AS. G, ROSS, la‘.sqi: - «  Presidant,
ILLIAM WITBALL, Esq,, - _ Vice-President,
Gcorﬁn R. Ranfraw, Esq,
JAMES STHEVENSON, Esq., Cashier,
Brawches and Agencies in Canada :
Ottawa, Oot,  Toronto, Ont. Pembroke, Ont,
Montreal, Que, Thoreld, Ont, Threo Rivers, %
Agenis in New York—Messts. Maitland, Phelps
Co.  Agenis in Lomdon—The Bank of Scotland,

BANQUE VILLE-MARIE,

TIKAD OFFICK, MONTRE
Ospital Authorized, -~ =~ - 8500,000,
Oapital Subscrlbed, - . - « 500,000.

DirRorors~W. Woir, Pros. ; Y. Stracban, Vics-
Pm;fz; 0. Fouoher, John T..Wilaon m“é'oar‘?&
Woir. Ubnlde Garand, Cashior.

Branoh at Borthior, - - A. Gariopy, Manager,
Branch at Lachute, - - Hy. y o
Sranch at Lo_msovlflo, . X. 0. Lacoursiore,
Branch at Nicolet, - . A. Sylvostro,
Branoch at St. Cosairo - M. L. J. Laoasse, **
Branoh at Sto. Theroso, - M. Boisvert, "
tranoh at Pt. St..Charlos (oity), W.J.K. Walf, *
Branoh at Hocholaga loltﬁl 60. Dastous,
Azsmis i New York: tho Nstional Rsnk of the
Republia, Lewdss—Bank of Montreal. Pards—
LaBoolete Gonarale. :

sg Wall St.
anager; E,

THE. BANK OF BRITISH
NORTH AMERICA.

INCORPORATAD BY ROVAL CHARTAR,
Pald-up Capital, £I1,000,000 Btx.
Reserve Fund, - - £265,000 *

London Qffice, 3 Clement's Lane, Lombard 81, B.0

COURT OF DIERCTORS

J. H. Brodie, Ed. Arthur Hoare,
John James QOater. H.J. B, Kondsll
Gaspard Farrer. J. Ju mnialord.
Henry R. Farrer. Fredorio Lubbook,
Richard H. Glyn. Goorge D, Whatman,
Hooretary, A. G, Wallis.

Head Office In Canadx, = St Jamos Strest, Montreal
R. R. GRINDLEY, General Manager,
E. Stangxe, Insj Te
Byanckes in Canada:

London Kingsion Fredericton, N. B,
Brantford Ottawa Halifax, N. 8.
Paris Montreal Victoris, B.O.
Hamilton uebec Vanoouver, B.C.
Toronto 8t. John, N.B. 'Winnipeg, Man.

Brandon, Man.
Agenisin the United States?

NEwW YORK — H. Stikeman and F. Brown-

field, Agents.
ABAN’:B 'RANOINCO—W, Laweon and J. C. Welsh,
ents,
NDON BANEERS—The Bank of England
and Mesars, Glyn & Co. :

FoREIGN AGENTS—Liverpool—Bank of Liv-
erpool. Ausiralia—Union Bank of Australia.
Now Zealand—Union Bank of Australia, Bank
of New Zealand, Colonlal Bank of New Zea-
land. 1 China and Japan — Chartered
Mercantils Bank of India,London and China;
Agra Bank, Limited, West Indies—Coionia
Bank. Parig— Messrs, Marcouard, Krauss &
Co. Lyons—Oredit Lyonnals.

3~ Issue Qlroular Notes for Travellers,
available in all parts of the world.

THE MOLSONS B%ssNK;

Incorp d by Act of Parli t
Patdup o«%’zﬁ Orrion, Monnm”mm
Rost FURA. (vecvssnronrrarssarses sesess 1 1y100,000
Boarp or DirpoToRs.
{?nn H. R, MoLson, « =  President.
. W.Sexengrn, = « Vice-President.
S. H, Ewing, W. M, Ramsay.
Heary Archbald, Saml, Finley,
Sir D. L. Macpherson, K. C. M. G,

¥. WOLFERSTAN THOMAS, Gon. Manager.
A, D, Dornrorp, Inspector.,
Braxomes :
Aylmer, Ont,  Montreal, P,Q,  St. Hyacinths, Q.
Brockvfllo, Ont. Morrisburg, Ont. St. Thomas, Ont,
Calgary, Norwlch,%nl. Toronto, Ont.
Clinton, Ont.  Owen Sound, Ont. Trenton, Ont,

oter,Ont, = Ridgatown, Ont, Watetloo, Ont,
Hamilten, Ont, Smi s?nlfx, Ont, West Toronto Je¢,
London, Ont,  Sorel, P.Q. Winnipeg, Man,
Moaford, Ont. . Woodstock, Ozt,
AGmrd 1N UANADA,

wedec—La Banquo du Peuple and Eastern Town.
ships Bank, ' :

ntario—Dominion Bank, Imperial Bank of Can-
ada and Can, Bank of Commerce, )

Nety Brunswick~Bank of Noew Brunswick.

Neva Scotia—Halifax Baoking Company,

Prince Bdward lsland—Merchants Bank of P.E.I,,
Summerside Bank,

Britlsh Columbis—Bank of British Columbia,

Manildﬂ—lm;erlal Bank of Canada,

Naewfeundlawd — Commercial Bank of Newfound.
land, St, John's,

In Eunorx,

London—Alliance Bank (limited); Messrs. Glyn,
Mills, Currie & Co,; Messrs, Morton, Rose & Co,

Liverpool—The Baok of Liverpool,

Cork— Munster and Leinster Bank, 1td.

Paris, France—Cradit Lyonnals,

Antwers, Belginm—La Banque d’ Anvers

Unirap SraTas,

News York — Mochanics' National Bank; Messrs,
W, Watson and Alex, Lang, Agents Bank of Montreal ;
Messrs. Morton, Bliss & Co, Boston—The State Na.
tional Bank, Per?land—~Casco National Bank, Chica-
ﬁo—First National Bank. Cleveland — Commercial

ational Bank, Sam Frascirco—Bank of British Col-
umbia, Dsireii—Commercial National Bank. Bwf-
ale—Third National Bank, Milwaskse— Wisconsio
Marine 1nd Fire Insurance Co, Bank, 7'o/edo—Second
National Bank, Helewa, Montana—First National Bk,
Butle, Mentana— First National Bank. Xer! Ben-
fon, Montana—Fitst National Bank,

Collections made in all parts of the Dominion and re-
turns prom tgremmed at lowest rates of exchange,

Iﬁtou of Credit issuod, available in all parts of the
world.

'COMMERCIAL BANK

OF NEWFOUNDLAND,

ST. JOHNS, - LI NFL’'D,
Established 1857, Incorporated 38g8,
Cnpltal,g:ld-up, = =« e« 3306600 00
Reserve Fund, L 165,000 00

- 19,787 71

Undivided Profits, » - - =
Hxwry Cooxx, Manager,

H, D, Cartrer, Chief Accountant,
Colloctions made on favorable terms. )
Agents—The London and Wostminster Bank, Lon-

don, New York~-The National Bank of the Republic,
Boston—The Atlas Nationzl Bank Montresl— The
Merchants Bank of Canada, Halifax: The Unlon
glnkd:l Hallfax. Quoboec: The Merchants Bank of
anada. N '

THE
Merchonts Bank of Canada.

Notice is hereby given that a dividend of
Threo and One-Half per cent, for the current’
half-year, being at the rate of 7 per cent. per
annum uopon the Pald-Up Oapital Btock of
this Institution has been declared, and that
the same-will be ‘payable at its Banking
House in this olty, on and after MONDAY,
the 18t JUNE next.

The Transfer Books will be cloged from the
18th to the 30th May, both days inclusive.

The Annual General Meeting of the SBhare-
holders will be held at the Bank on Wednes-
day, the 17th day of June mext. The chair
will be tdken at Twelve]o'clock noon,

By order of the Board,

G, HAGUE,
General Manager
Montreal, 215t April, 1891,

LA BANQUE DU PEUPLE

RaraBLigeRp ¢ 1835,
Capital Paid-Up, - - $X,200,000
Reserve, - = « = = 425,000
HEAD OFFICE, - . « MONTREAL.

Board of Direclora:
Jacquxs Grnixr, EsQ, = = - « = = Presiden
GxORrGE Brush, EsQ,, = ¢« = « = Vice-President
M. BrANCHAUD, E3q. ‘W, Francis, Esq.
Cus, Lacairny, Zsq, ALPH. LCLAIRE,
A, Privost, Esq.

J. 8. BousQuar, « « « « - - = QOashler,

Wwu. Ricarg, +« =+ = = Assistant Cashier

AxtrURGAGNON, = ., ¢ - - Inspector
Branche :

St, Catherine St, East=—Albert Fournier, Manager,

Quobec, Basse-Ville, P, B. DuMoulin, Manager.
¢ " St, Roch, Nap, Lavole, s«

Three Rivers, Que., P, K. Panneton, Manager,

St. 1I‘mn Que., Ph, Baudouin, Manager.

st, Rémf, i¢ " C, B&dard o«

St. Jébmo, Que,, J. A. Théber e, Manager,

Coatlcook, P Q., Mr, J. B. Gendreau, Mgr.

Agents in Canada:

Ontario—Molsons Bank and Branches,

Now Brunswick—Bunk of Montreal,

Nova Scotin—Bank of Nova Scotia,

Prince Edward Island—Merchants Bank of Halifax,

Agents in United States:

New York-~National Bank of the Republic,
Boston=—The Maverick National Bank,
Foreign Agents:
England=—The Alliance Bank, Limited, London.
France—Le Cré&dit Lyonnais, Paris,
8 Latters of Credit and Circular Notes for Trav-
ellers issued available in all parts of the world,

La Banaue Jacaues Cartier.

N HEAD OFFICK, MONTREAL.
Oapital Paid-Up, . . . $500,000
Reserve Fund, + _. . o« & o 160000
Directors.,
Arpen, DessarDINg, Eaq., M.P,, Prosident.
. A.B. Bamelin, Tiq., \"ioe—Propident.
Luoien Huot, Esa., D. Laviolette, Heq.,
A, 1. DeMartigny, Esq,
A, L. DeMarrieNY, Managing Direotor.
D. W. Broxgr, Assistant Manager.
Sr. @ERMAIN, Inspeotor.
Brauchu——Beauharnois—ﬁ. Dorion, Mgr. Drum:
mondville, J, B, Girard, Mgr, Fraservillo, J.F. Pellast,
Mgr. Laurentides, A, Boyer, Mgr. Plessisville, Chave
refils & Lacerte, Mgrs, Quef)ec (St. Sauveur) N, Dios,
Mgr. St. Hyacinthe, A, Cloment, Mgr, St. Simon,
D, Denis, Mgr, Vallugﬁeld, L, de Martigny, Mgr
Victoriaville, A, Marchand, Mgr. - Ste, Cunegonde
(Montreal) G, N, Ducharme, Mgr. St, Henrl {Mont-
real) F. St, Germain, Mgr, 5t Jean Baptiste {Mont-
real) J. G. Lindsay, Mgr,' Ontario Strest Montveal
C. H.'A, Guimond, Mgr,
. Forcign Agencies, .
London, En; .—Gllsnn, Mills, Currie & Co,
Now York—Tho National Bank of tha Republic,
Parie—Credit Lyonnais.
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The Chartered Banks.

THE CANADIAN
Bank of . Commerce.

DIVIDEND No, 48,

Notice is hereby given thata Dividend of
TEREE AND ONE-HALF PER CENT. upon
the capital stock of this institution has been
declared for the current half-year, and that
the same will be payable at the Bauk and its
Branches on and after MONDAY, the 1st DAY
of JUNE NEXT.

The transfer books will be closed from the
18th of May to the 318t of May, both days in-
clusive.

The Annual Gensral Meeting of the Share-
holders of the Bank will be held at the bank-
ing House, in Toronto, on Tuesday, the 16th
dsy of June next. The chair will be taken at
12 o’clock,

By order of the Board,

B. E, WALKER,

General Manager.
Toronto, April 21, 1891.

THE DOMINION BANK,

Capital, $1,500,000, Reservs Fund, $1,220,000

DIRROTORH
AS, AUSTIN, = = President.
oN, FRANK. SMITH = Vice-President.
Wm, Ince. Edward dley, E. B. Osler.

James Scott. ‘Wilmot D. Matthews.
Head Office, Toronto.
Agencier ;—Brampton, Bellaville, Cobaurg, Guelph,
Lin say, Napanes, Oshawa, Orillla, Uxbridge, Whl
Toronto, Queen St. W,, cor, Esther; Dun t., cor
ueen ; Spadina Ave,, No 366; Sherbourne St., cor,
ucen § Market Br., cor. Ki 'UF :nd George Sts.
Drafls os all pans of the United Stalcs, Great Bri-
tain and the Continent of Europe bought and sold,
Letters of Credit issued nvallable in all parts of
Europe, Chinz, Japan and tho West Indies.
R. H. BETHUNE, Cashier.

TTAWA, y
Capital (all pall-up) - = « = « $1,000,000
425,000
AMES McLAREN, Esq., =~  President.
HARLES MAGEE, Esq .y = Vico-President.
DIRRUTORS ¢
., Hon, George Bryson, Hon. R. L.
raser Ksq., Geo, Hay, Esq., John

" GEO. BURN, Cashior.
Byanckes—Arnprior, Pembroke, Winnipeg, Man,,
Carlton Place, Ont.,-Keewatin, Ont,
Agents in Canada, New York and Chicage, Bank of
Mootreal, Agents in London, Eng., AllianceBank.

ST. STEPHEN'S BANK.

ncorporalad 1836.
ST. STEPHEN, N.B,
§$200,000

Capital, - - - - -
Retervs, = « = ' = = 25000

R. Blackburn,
Church, Mox.
Mather,

¥, H. Topp, « = -+ President,
3. ¥, Grawt, « o« QCashler,
AGENTS,
Lotdon—DBiessrs, G! n, Mlu:, Curria & Co, Now
York-~Bank of New York, N,B,A. Boston—Globe

National Bank, Montreal—Bank of Montreal, St,
Joha, N.B.—Bank of Montreal,
Drafts issued on any Branch of the Bank of Mnntual.

BANQUE D'HOCHELAGA.

Capital Peid-Up, . . . . §710,200
Reserve Fund, . . . . . 160,000
DIRECTORS }—

F.X. 5T.Cuanwes,Pres. R, BickBrpixe,Vice-Pres,

Chs Chaput J. 'D. Rolland, J A. Vallancourt,
A, PRENDERGAST, =« = Manager,
C. A, Gmoux. - - - Alslstnnt Manager,
A, W, BLouix, - = = = Inspector,

HEAD OF’FIGE MONTREAL.

Brancuxs, Three Rlvexs, H. N. Boire, Manager,
Joliette—], H, Ostigny, Manager. Sorel—A. A, La=
rocque, Manager, Valleyfiel -—S Fortier, Manager.
East End Abattoirs .. Vankleek Hill, Ont.—Wm, Fer=
guson, Mgr, Sav. Dept, at Head Oﬂico and Branches.

CorrxseonDENTS, London, England—The Clydes-
dale Bank (Limited), Paris, Franca—Credit Lyonnais,
New York—Tho National Park Bank, Boston—’l‘ha
Maverick National Bank 1 Live
Stock Bank, Collections mdu lhruughoux Canada at
the choapest rates, Letters of c:odll issuod available
In all parts of the world,

‘| Chieago,

BANK OF HAMILTON

DEND No.
Notice is hereby given tl?at a div‘ldend of

four per cent for the current half year upon
the paid-up capital stock of the Bank has this
day been declared, and that the same will be
pgable at the Bank and its agencies on and
after

Monday, the Ist day of June next.

The Transfer Books will be closed from the
18th to 30th May next, both days inolusive.

The annual general meeting of the share-
holders for the election of directors, etc,, for
the ensuing year, will be held at the Bank on
MONDAY, the 15th day of June next, *

Qhaii to be taken at 12 o’clock noon,

By order of the Board,
J. TORNBULL, Cashier.

Hamilton, April 22, 1891.

The STANDARD BANK of CANADA

Dlvidend No. 3l.

Notice is hereby given that a dividend of
four per cent upon the capital stock of this
institution has been declared tor the current
half year, and that the same will be payable
at the Bank and its agencies on and- after the
1st DAY OF JUNE NEXT.

The transfer books will be closed from the
16th to the 30th May inclusive.

The Annual General Mesting of the Share-
holders will be held at the Bank on Wednes-
day, the 17th June next, the chair to be taken
at 12 o'clock noon,

By order of the Board,

J. L. BRODIE, Oashier.
Toronto, 23rd April, 1991,

THE ONTARIO BANK.
DIVIDEND No. 67.

Notice is hereby given, that a dividend of
three and one half per cent for the current
half-year, (being at the rate of seven pur cent
per annum) has been declared upon the capi-
tal stock of this institution, and that the same
will be” payable at the Bank and its branches,
on and after

Monday, the Ist day of June next.

The Transfer Books will be closed from the
17th to the 318t May, both days inclusive.

The annual general meeting of the Share-
holders will be held at the Banking House, in
this city, on Tuesday, the 16th day of June
next. The Chair will be taken at 12 o'clock
noon. By order of the Board.

0. HOLLAND, Gensral HManager,

Toronto, 32nd April, 1891.

UNION BANK or CANADA.,

DIVIDEND No. 49

Notice is hereby given that a Dividend of Threo
por cent. for the ocurrent half-year qun the paid
ulp oapital stock of this Institution heon de-

ured, and that the samo will be payable at the

Bank and its Branches on and after Thuraday, the
Seoond day of July next.

The Transfer Books will bo olosed from the lﬁth
to the 30th of June, both days inc'usive,

o Annual General Meeting of Shnroholders
will he held at the Banking Hourein this oity, on
Monday, the 13th July. Tho Chair to bo taken at
Noon. By order of the o;{rdy

. a
Quebeo, May 20th, 1891,

THE COMMERCIAL BANK

OF MANITOBA,

Cashier.

Authorised Capital, ~ - - $1,000,000
- DIRECTORS, -
DuncAx MACARTHUR, Presidont,
Hon, John Sutherland Alexander Logan
Hon. %. K, Hamilmn,' W. L. Boyle, '
Deposits received and interest allowed,  Collections

promptly made,
the Dominion.
bought and sold.

MERCHANTS  BANK

OF HALIFAX.
Canltal Pald-tlp, - - . = =«
Regerve Fund, - - e =

B Keoge 3L P Prostionts o
0 T 4 resident.
'::OB zm,w“ Rirops, Vice-President.

ey smitn,
Henry & Bsuld, H. H. Fuller.

Head OMce, Hallfax, N.S., D. H. Duncan, Cashler.

Branch. E. L. Pease, Manager,
Frangeal v;anc End, Cor. N. Damou& Beignour Sts.

Drafts issued available in ail parts of
Sterling and American Exchange

$1.100,000
$376,000

AGENCIE
mtixonlnh N. 8 Muitlnnd [Hants Co.},
:irl puret ter, N. 8 Monoton, N.B.
er, N. 8, .B,
Jhar%;g{:tow'ﬁl,P E. 1. Nowout ebN .B.
gggge:isota)rﬁ lsi.]?:. gorlt{.‘;lnwkesbury.c.l}.
a0
Gm“i uton [Kent Co.J, Bnmmorsxde. P.EI
Bd Bydney, C. 8{3
Londonderry 10,
‘Woymouth, NS,
Lnnonburz,ﬂ Woodutooko.yRB !

CORRESPONDENTS :
Dominion °51§’“‘§“t Morehantl Bank of Canada
York, Chase National
g:;'ton. the National Hide & Leathor Bank,
‘Amerioan Exohange National Bank,
Newfoundiand, Union Bank of Newfoundland.
Lon%on Ennln.nd, Bank of Bootland and.Imperial

Franoe Oredlt n
l,mlﬂfoof. t:lncs ‘made ntrizweut rates and pronptly
_remitted for.

Telomphio transfers and drsfts lasued at oure

rent rates.

Imperial Bank of Oanada.

‘Dividend No. 32,

Notice is hereby given that a dividend of
four per cent. and a bonus of one per cent. upon
the capital stock has been declared for the cur-
rent half ‘year, and that the same will be pay-
ablo at the Bank and its branches on and after
Monday, the 1at day of June next.

The Transfer Books will be closed from the
18th to the 31st May, both days inclusive.

The Annual General Meeting of the share.
holders will_be held at the Bank on Wednes-
day, the 17th day of June next, The chair to
be taken at noon.

By order of the Board

D, R, WILKIE, Cashier.
Toronto, 23rd April, 1891.

Fastern Townshins Bank,
Authorised Capital; vvvvveeereenss 51,500,000
Capital Paid-Upy veereecriansnrase 1485881
Reserve Fund,sovues ciecnans sonnna 600 000

BOARD OF DIRECTORS
. R, W. Hanzxer, President.
Hon, G. G, Srmm. Vice-President,
Hon. M. H, Cochrane, . D, A. Mansur,
Thomas Hart, Israol Wood,

G. N.Galer, T. ]J. Tuck, N. W. Thomas,
HHEAD OFFICE, SHERBROOKE, QUR,
Wu, Farwxiy, Generat Mnnngnr

Byanches.—~Waterloo, Richmond, Coaticook, Stan-
stead, Cowansville, Gnnby, Bedfoni Hnntlnzdon

Agenlsln" tr
London, England—Nati 'Bankol"‘ land

Boston—National Exchange Bank,

New Yark—National Park Bank,

Collections made at all accesslblu polnts and prompt.
{y romitted for.

THE WESTERN BANK

OF OANADA,

HEAD OFFICE, OSHAWA, ONT,
Capital Authorized, - - - - $1,000,000
Capital Subscribed, - - - - - - 500,000
Capital Paidup, -~ « - - - - < 350,000 -
Reserv

4 = = - = = = =-e = < 15000
EOARD OF DIRROYORH !
OHN COWAN, Esq,, President,
REUEEN S. HAMLIN Esq ,Vlce-Prosldan!
w. F, Allan, Esq

Robert Mclnto%hqu D, A, Glbson, Esq.
Thomas Patterson, Fiq

T, H. McMiLLAN, - Cashier

Byanches 3 —Whltby, Mldlnnd Tilsonburg, New
Hamburg, Paisley Penctan, ishena, Port Perry,

Drafts on New York and tcrllns Exchnngc bought
aud sold, Deposits received and interest allowed
Collections solicited and promptly made, :

Correspondents at New York and In Canada—The
Merchants Bank of Canada. London, England—The
Rayal Bauk of Scotland,

L.A BANQUE NATIONALE,

. HEAD OFFICE, QUEBEC,
C’apital.l’anddup, - « - = .. $1,200,000
DIRROTORM {

A. GABOURY, Esq,, resident.
FRS KIROUAC !&!«&)’Vicc-PruIdmt
Ho:v J. Thibaudnc;lu. % i, B
E. W, Méthot 0
Thule Bilodeaa, Eag " 14

P. Lorrancx, (fashler.
BRANCHRB }
Montreal—Alf. Brunet, Manager,
Bazin, Manager. Shcrbrooke—
Maunsger,

Ottawa—P, 1.,
+ Gaboury, Acllng

AGRNTB

England—National Bank of Scotland, London. France
Messes, Grunebaum, Freres & Co., La Banquede Paris
ot des Pays Bas. United States—National Bank of the
Republic, New York ; National Revere Bank, 'Boston,
Newfoundland—Th bommcrcxal Bank of News’ dland,

CANADA,~Prov. Onlarm — The Bank of Toromo
s Bank of Halifan. Berk of Monbst ™ Shoca
chants Bank o ax, Bank of Montr Manlto .
—The Union | Bank of Cmdn. b.

and Collection business

Ag

transactod, Panlmfar attention pald to coll

and nturm msdo wlth utmost pron’;pmm. collecticos
- Co fully sollgite

",
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Loan 3oclotios.

THE CENTRAL CANADA

LOAN & SAVINGS CO, OF ONTARIO.

HEAD_OFFICE, . King St, -

Capital Bubsoribed, - - -
Capital Pald-Up, -~ - -~ -
Reservo ¥und, “ = = = - 192,000 00
Invested Funde, - - - - - 8,003,696 14

Deposits recelved at current rates of interest
paid or compounded half yoarly.

Debenturos jssued in Carrenoy or Sterling,
payable in Canada or Great Britain.

Monoy advanced on Roal Hatate Mortgages,
and Munioipal Dobontures purchased.
GEO. A. COX, F, G. COX, Manager,

President, E. R. WOdD. Secretary

TORONTO

THR
Domimnion Savings and Investment
SOCIETY,
LONDON, - - - ONTARIO.

Bubseribed Capital, - = - $1,000,000,00
Paid-up, - - -~ -« = 032,40062

ROBERT REID, Collestor of Customs, President.
TIIOMAS H. PURDOM, - Inspeoting Dircotor.

H. E NELLES, Managor.

Ocosniq Stoamships.

Allan ILine.

1891— Summer Arrangements —1891

SUBJECT TO CHANGE,

This Company’s Lines are composed of the following
double-engined Clydesbuilt

IRON AND STEEL STEAMSHIYS,

Vessela, Tonnags. Commanders,
Acndian..............sg% Capt. C'hM liua.
Assyrian .. . ohn Bentloy.
Austrian, ..., 2458 ™ Gi ond,
Brazilian ... 100 Whyte,

M "

906 ¢ D, J, Jamos, '
214 ¢ A, Macnicol, .
R. Carruth

488 ' C. é. Mensies,
618 ¢ C. K,

,997  ** John Wallace,
925 ¢ Stirrat,
Manitoban ., 976 _**_ Johnstone.

o
‘:% 1t R‘.Am’guu, R.N.R.
Capt. A. Yerguson,
Gootf:ln

THE HAMILTON

Provident and Loan Society
Dividend F¥o. 40.

Notico is_hereby given that a Dividend of
THREE AND A HALF PER CENT. upon the
Paid-up Capital Btook of tho Boeiety has boon de-
olared for the hall-yonr onding 30th Juno, 1391,
and thet the anme will be payabloat the Sopiety’s
Banking Houso, Hamiltrn, Ontario, on and after

Thursday, 2nd of July, 1891, \

The Tranafer Books will bo cloged from the 16th
to the &0¢h June, 1891, both days inclusive.

. . D. OAMERON, Tronsurer.
Ilamilton, May 22nd, 1891.

Rallways.

ailway.

1891, Summer Arrangement, 1891
Commencing 16th August, 1891.

Through express passenger trains rua daily (Sunday
excepted) as follows

Loave Montreal by Grand Trunk Rallway
from Bonaventurs 5t. Depot cvvei0ss 800
Leavo Lovis ..vveviiiricssss
Ayrive Riviera du Loup
Trois Pistoles
Rimouski .,
Little Metis .
Campoallton
Dalhousioc ...
Bathurst. ...
Newcastle .oy oa.s

HalfaX voivininnsrertosissisenss 12,50

The buifet siceping cars and all other cars of the
fast expross train leaving Montreal at 8.00 o'clock
daily (Sunday excepted) run through to Hslifax with-
out change in 28 hours and 55 minutes,

The trains to Halifax and 5t. Joha run through to
their destination on Sundays.

The trains of tho Intercolonial Railway betwoen
Montreal and Halifax are lighted by eclectricity and
heated by steam from the locomotive,

All trains are run by Eastern Standard Time.

Yor tickots and all information in regard ta passenger
fares, rates of freight, train arrangements, &c., apply to

@. W. ROBINRON,
136} 8. Jauxs StrERT, - - MONTBEAL

D. POTTINGRR, Chief Buperintendent
Rallway Office, Moncton, N.B,, 16th March, :3p:

HOLDEN & BRUOKE’B NPATENT
Exhaust Steam /n/ectars

Dolivor food water at 190° F, against any boiler
\rogsuro, thus doing the work of a feed pump and
ood wator hontor combinod, saving fuel and

wator, and feeding your boilor for nothing.

For full particulars apply to
R, ¥ITZ-GIBBON, 16 8t Sacrament Bt.,
s MONTREAL.

Newfoundland

Norwegian. A

Nova Scoti f* R, H. Hughes,
Numidizn ..., 4,750 Building.

Parisian ,359 Capt, Joseph Ritchie.
Peruvian,.. ,038  ‘ J- W. Nunan,
Pheenician, a2

.8,983 ‘' Alex. McDougall,
'88{ *“ W, Dalslel,

030 ** J,'Calvert,

** Daunlop,

“ Wm. Ricaardson,

“ J. Brown,

¢ TJohn France.

“ Yohn Park,

Waldensian...iaeie0002256  “ Fairfull,

Polynesian .,
Pomeranian ,
Pruszian. .,
Rosarian ,,,
Sardinian,.

Liverpool, Londonderry, Quebec
and Moutreal S8ervice,

From From
Monireal. Quebec,

Polynesian. ., 3 June, 4 Jume,
Sardinian .., 10 June. 11 june.
$Mongolian 17 June, 18 Jure,
Parisian.., 24 June, 25 fune,
Circassian 1 July. 2 July,
Polynesian + 8 July, 9 TJuly,
Sar dinian .., 15 July., 16 July.
*Mongolian, v yvisainsensiaans 32 July, 28 July.
Parisian .oesesensssinesneees 29 July, 30 July,

5 Aug.  6Aug.

Circassizn ,,vievivivnneniserer
- And weekly theraafter,

#Stoamship Mongollan will earry cattle,
cabin passengers carried on voyage to Liverpool.

AR~ Steamers are despatched from Montreal at
daylight on Wednesdays, Cabin, Intermediate and
Steerage paasongers desiring to embark at Montreal
can do so [without extra charge] after § o’clock the
preceding evening.

Stenmers sail from Quebec at 9 a.m, Thursdays,

Rates of Passage from Montreal or Quebeo,
Cabin, to Londonderry or Liverpool, by Steamship
Parisian, $6o, #70 and g8o single; g110, $130 and gr5o0
return, :
By other steamers, 50 55 and #60 single; g9s, f105
and 155 return, according to accommodation, Child-
ren, 2 10 12 years, half fare, under two years free.

On'y

London, Quebec and  Montreal
8Service,
From From Mon'real
Steamship to London
London, on or sbout
11 May..... veooBrazilian ... 000 o 4 June

14 May.vvevarinenssGrecian Looiiveeien. 18
8 Juoe. ... ...,,.Monte Vidizn. .,,....., 12-}:?;
And fortnightly thereafter,

These steamers do not carty passsngers on voyage
to Europe.

Glasgow, Quebec and Moutreal
Service, .
From From Moptreal
Steamship to Glasgw on
Glasgow, or about

++Buenos Ayrean .,,4.0.0,, 8 June
.Peruviszan ,,, . 6 Juce
Norwegian . 18 June,
Sarmatian , . une
.Corean ,,, sreery 27 Juce
Aund weekly thereafter,

3
b

Theso steamers do not carry passengers on Yoyage
to Europe.

Through Bills Lading

thnlleg to )’.f.ivcrpo?ll, Il!{.oadun, Glasgow and Conti.

nental Ports, from all Rallway Statio

and United States, v ué in Canada,
For Froight, Passage or other informatl

any authorized agent of the line or to mation, spply to

H & A, ALLAR,

25.Common Street, Montreal
80 State_Street, Boston,
May 21, 18g1. .

Ocean Steamshlips,

£ CLYDE STEAMSHIP

Yor CHARLESTON, 5.C., the South and Southwesl,
For JACKSONVILLE, Fla., and all Fiorida Points,

From Pier 29, East River, N.Y.
Mondays, Wednesdays & Fridays at 3 P. M,

The_Only Line hetween New York and
Jaoksonville, Fla., without change.

2 Unsurpassed Passenger Accammodations &y
and. Cuisine,

8tr. ** Algonquin ”’ (new) Capt. Jos. MoKee.

Btr. ‘‘ Iroquois,” Capt. L. W, Ponnington.

Btr. ! Cherokee,” Capt. H. A. Bearze.

Str. # Seminole,” Capt. 8, C. Platt.
{*Yemagses,” Capt.J. Robinson. -

Str, * Delaware,” Capt. I. XK. Chichester.

Through Tickets, Rates and Bills of Lading for
sll points Bouth and Southwest, via Charleston, and
all Florida points via Jaoksonville,

ST. JOHN'S RIVER SERVICE.

Jacksonville, Palatka, Sanford & Enterprise, Fia,
AND
ntermediate Landings on the St. Jokn'e River,

Sailing from Jacksonville daily (except Saturday)
at 3.30 P.M,, making close connocotion with all
railroads at PALATKA, ASTOR, BLUE SPRINGS

1 ,

N Through Tickets and Bills of Lading at Lowest
Rates to all interior points in Florida:

8tr. “ City of Jackzonville,” Capt. W. A. Shaw.
tr. “ ¥. Do Bary,” Capt. T W. Lund, Jr.

Str. ** Everglado,” Capt.

Str. “ Welaka,” Capt. ——

2 Bailing Schedules and Tickots furnished by
all prinoipal Ticket Agonts in Canada-
THEO. G. EGER, T. M., 5 Bowling Green, New York,
M. H. CLYDE, A. T. M., " [

Wm. P. CLYDE & Co., Genl. Agents

__b Bowling Green, -
18 Bo. Wharves, .

MAGAZINES BOUND

AND ALL KINDS OF

Bookbinding Done

AY THR OYFION OF THR

Journal of Commerce

171 St. James Street,
MONTREAL,

No trouble in preserving uniformity of style or
finigh for publio or private libraries.

Ssnd for eatimates

New York,
Philadelphia.

Logal.

Oornwall, Ont,
JAR. LXITOH. R. A. PRIRGLN
BITOH & PRINGLE,
BARRISTERS.
Solicitora for Ontario Bank.

Hamilton, Ont,

D, OAMEROF,

' " Barrister, Attorney-at-Law, BScloltor in
Ohanoery and Insolvency, Notary Publio, Con-
voyanoor, &o., No, 10 Hughson  Street, South
Hamilton, Ont.

Eingston, Ont.
MYTHE & RMITH, ‘
BARRIBTERS, SOLICITORS, §¢
. B, SKYTHE, LL.D,, Q.0, 0, YBONTRNAC $WTTH

-«
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- Leaal.

Logal Directory.

Waest India Advertisements.

London, Ont,
W H. BARTRAN,

Barrigter, Bouc;itor. Notary, Ete.
Orrion, 99 Duxpas Br. Wasr,

G_IBBONS, MoNAB & MULKERK,
BARRISTERS, ATTORNEYS, §e.
e g Kiohmond s Curlog Bl
" Harper.
Montreal,
UTOHINSON & OUGHTRED,
Advocates, Barristers, Commissioners, §o.
WADDELL BUILDING.
X, ZUTOEINAOK, D.GL | A, R« OUGBTRIED, B.0.1«
Montreal,
HOFFRION,DORION & ALLAN
ADVOCATES.

C.A.GROFFRION, A, D_DIXON. }+ B, ALLAN
Third Floor ,Imperial Building.

CHAPLEAU. HALL, NICOLLS & BROWN,
Advocates, Basristers, Commissioners, §o,

HON. J, A, CHAPLEAU, Q.0., M.F,, "JOHN N, HALL, JB,
M.P,P, ARMINA D, NICOLLA

Cablo Address ¢  * SHIELDS,”
REENSHIELDS & GREENSHIELDS,
Advocates, Barristers and Solicilors,
1728 Notre Dame 8t., Montreal, Canada

Jo N. GRERENSHIXLDS,Q.C,  R. A. B. GREENSRIELDS,

ABBOTTS & OAMPBELL,
ADVOOATES,
North British Chambers, 11 Hospital St,

MOOOBMIOK»DUG LOR & MUROHIRON,

Ad tog, ‘&o., 181 Bt. James street, Mont-
treXf.“WBih attend the Courts in the Dis-
triots of Beanharnois, Bodford and St. Hyacinthe,

, ,B.C.L. C. A.D B.A.,B.C.L.
R S A
TWATER & MA(QKIE,
Advocates, Bargisters, Commissioners, §e.
131 Bt. James Btreet, Montreal,

Ottawa, Ont.

G_BOB.GE -F.-EBNDERSON;"
Solicitor, §e. N
13 Sootﬂsh' Ontario Ohambers.

. Peterborough,
ATTON & WOOD,
Barristors; Solloitors, Eto.
€, W, HATTON, B. N, WOOD, B.A.
W~ STRATTON, B.A,, LL.B,,
] Barrieter, Solieitor, Xto.

Renfrew, Ont,

OHN D, MoDONALD,

Burrister, Attorney-at-Law, &e., &o.
Officlal Axsignes for the county of Renfrew,
Offica :~Raglau Street, opposite Smith & Stewart’
Hardwarae Stors,

8imooe, Ont,

@ V. WELLS,
»  (Lato Killmastor & Wells),

QABRIBTER,‘SOMOITOR, e
8t, Oatharines, Ont.
LBERL. 0, BROWK,
(Buooessor to Brown & Brown),

Borvisters, Atlorneys, Solicitors in  Chanoery
Notaries Public, &e. '

Seaforth, Ont,
MoUAUGHBY & HOLMESTED

BARRISTERS, &3,; Seaforth Ont.

JONES BROS, & MAOKENZIB; -

Barristers & Sollcitors,
Canads Permanent Chambers, Toronto.
Crarxson Jouxs, . _BrvaERLY Joras,
Gro, A, Macxxuzix. C. J. Lxonaxp,
Emgllth Agent @ .
Jnuu A? Jowxs ‘?o Cannoa St,, London,
Comme’r, for N, «» Illinols and other States,

Walkerton, Ont,
A B ELEIN, .0,

Barrister, Selicitor, Conveyancer, &3, .
Collections i all ‘parts of the Cousty of Bruse

sromuptly attended 1y,

Prics of admission 1o this direciory is §10 per
: - annum,

ONTARIO.
Ahmsro.ottl|ll.i!!.u'..vo!lAnEu BuyTHE
AYLMER, . vavvens verey, Miller & Backhouse
Bannix,,,. oou.LDﬂﬂt. Dickinson & McWatt
BELLEVILLE: 000 e 0vuvs o000 Falkiner & Masson

BOWMAMVILLE, 440 + ¢4 se00 R, Russell Loscombe-

BEOUKWBIA!..............Fmer&ﬂeynoldﬂ
Bruasara essesnsasnserens savese B B Wade
OAMPBELLYORD, , ., -’cnoou +ses A, L. Qolville
COBNWALL s ovees ensaessaeas Liitch & Pringle
COREWALL , .. .... Maclonnan, Liddell & Oline
D2raEROXTO ...............HenryB.Bedford
GODERICR. vuuvassnrane sovveosBoager & Hartt
‘GRAVENHUBAY: ee0 s savees sooevess T, JohNSOD
A, Lancaster

oo B

««s Hugh McMillan
.. Bpeeial attention paid to collestions,
GUELPH oy ves ooeee. Macdonald & Macdonald
- AJH, XAODONALD,
INGEBBOLL, essavsssanases sessss Thos, ‘Wells
KiNGAYON.ss0revase o seess Britton & Whiting
LIIDMY.....-.....-...uerﬁn8H0pklnﬂ
LIATOWED seessrsecosroccenaneds L-Dﬂunz
LONDON ¢asesess .Glbbonﬂ, HoNab&lIulkem
LOIDO!....... vesssess asensas W, H, Bartram
LPORIGMAL . seann savosoesseansessd. Maxwoll
MIDLAND oisvsesnessoseasoBtoors & Ambrose
MILLABOOK sovens seresaascasde WlltexOun’y
MITCHILL soveeooasans ...-‘..Dentkﬂodge
Mouny F'ORBAT .4cvvee ........Perryk]?en'y
NIAGARA FALLE. coss0eoneeres . HIIl & Ingles
Thos. J. Robertson
, Gundry & Powell
++ Geo. F, Henderson
PARIB ¢osveaserscsrs esses Foloy & Dalzell
PaemTANGUISENND. ., ... .. Keating & Hewson
PoRY ELGIN 1e04casusa seveseds 0. Dalrymplo
PorT HOPE soviansesnnene -.uc'nH-' A. Ward
PRESOOTT .ueevss'sseeeees French & Saundera
87, THOKAH, .4 +s. ... Macdongall & Robortson
BTBATFORD. 400 ouvsss MoPherson & Davidsen
THRSWATEE 4o0us aeravs o000 JONN J, Stephens
Thornbury,ses . s.ss.» Wilson, Evans & Dyre

TILIONBUBE sevrnecnrena soenes Wo A Dowler |.

TOROATO.see0 eeaeesJORES Bros. & Mackensle
TORONTO 44u4sus avuas senses ATOR, J, Binolair
UXBBIDGE vesansouss seoaes Tho HeGilllviay's
WarxzzroN, Co, Bruce...,A. B. Klein, Q.0,
WINGHAM o 4ieass o0 0000es Moyer & Dickinson
WO0Ds?00K. . .« Finkle, MoKay & McMullen

~QUEBEQ,
COATIOB0R s sss00s s0as vsvses WL Shurtleft
MonTRRAL A. H. Ohambers
MoNTREAL s W. A Welr ||

sesave vess U. P. Roney
RICHMOND4 (s o' s0 e 0o G I Aylmer Brooke

NORTHWEST TERRITORY.
mm..io sesees ...oLoushoeﬂl & MoOlrthy

ROVA BOOTIA.

ROTEN

Awmmar ,...., Townshond, Dickey & Rogers
BRIDGRTOWN . evyvs esese Tt D. Ruggles & Bons |-

PRIDEAWATEB. 046 vavvsssese OWon & McoLean Olgar a”d OIgargifg Ma””faoforll,

BRIDGEWATEE ... ..., Arthur Roberts, LL.B,

HALIPAX cosvesennres eaveas Alfred Whitman
EKBNTVILLE . sovrneserans asvere W. B, Raso0e
LIVERPOOL sesssess savaes oeosJaBON M, Mack
BYDNBY cvvseeesan oeas B, T, Moseley, Q O.

Piorou ..............Smwart&Tanner}

New Glasgow, Btellarton,-Weatville,

WINDHOR.sss esessssses ossnss H. D. Ruggles
YARNOUTE ., .. Bandford H. Pelton

’ NEW BRUNSWIOK.
Mooessosareses., Warren 0. Winslow

BRITISH COLUMBIA, .
VANOOUVER «evvsvnsenars saness I H. Hallott

CAPE BRETON.

Nonﬁ BYDMAYsesausres

o reeree 1110 } BT Moseley, @

MOKTENAL,  YORONTO, ' HAMILTON.
HE LEGAL & COMMERCIAL EXCHANGE
~ OF, CANADA.
(MRRCANTILE AGENCY),
Monireal Office—162 Bt. Jameg alxlld 49 Bt. John Sta.

. 0. Box 998. °ff one 2133,
Reliable Rop&ruﬂ Prompt Collections. Offices in
L]

Toron amilton and London, ;lnx.

. Consignments solicited,

' 8. Louis WILLIAMBOR

EML. X. LEON CO.
KINGSTON, Jamalca.

Commission - Merchamnts,
Dealers in Spirits, Provisions & Grain.
Agents in Kingston for * The Boston Frait Co.”
Bole agonts in Jamajoa for Chas. Duokoring,

En%inuor and Mxllwrl({:hz. Linooln ; John Ciabbie

& Co., Distillers and Wine Merchants, Leith ;

John Samuel & Son, Monumental Masons an

8oulptors, London ; The Mineralised Rubber. Co-,

New York, &o., &o.
Prompt atteution given to Orders and Consign-
Cable Address—** Norr,” J, ANAIOA

ments
MOSES LEVY,

Provision and Commission Merchant
Esrarisaxp v 1876, :

" 20 Port Royal Street,

KINGSTON, - JAMAICA, W.1.
Consignments solicited.
Ordors promptly attonded to.

B. & J. B. MACHADO,
Oigar and Oigarette Manufacturers;
KINGSTON, Jamaica, W.I,

Orders soliclted. All goods guaranteed to be
of firstclass hand made,
Prize Medals awarded at Several Bxhibitions,

DAVIDSON, COLTHIRST & 00,
Merchants,
KINGSTON, JAMAIOA,

Agents for Lloyds’, London ; Board of Underwritors,
Liaverpool; Board of Underwriters of New York:
Board of Underwriters of Philadelphia; Comite
deg Assureurs Maritimes of Havre, Paris and Mar-
anlillqa i N Itnr}‘m bogxptued’Assleusrszioni hiaritimol
uviall o Torrestri, Genoa; Socicto Anonym
d’Assurances Franco Hongroiso, Budapest., °

JOHN C. FEGAN & CO,
Shipping and Insurance Agents

and Gensral Commission Merchants,
54 PORT ROYAL ST..
KINCSTON, JAMALICA.

Waarr:
Central Wharf,

Orders promptly attended to,

R. J. WiLLIAuSOX

WILLIAMSON BROS.,

‘Provision and Grain Dealers,

28 Port Royal Street,
KINGSTON, JAIAICA.

 Consignments solioited. *+********* Vevversanes ene
Cevneeasrasesiane ++++.Ordors promptly attended to.

— LA AMELIA —

22 KING STREET,
ELTIINCHSTOIT, Tamalca.

New premises; gonuine goods.  Ono trial will
convinceo. Liberal discounts.

L. CHACON & CO.

GEORGE & BRANDAY,

Shipping and Commission Agents,
Doalers in
Logwood, Lignumvitm, Ebony, Coffes, Pimen-
to, Hides, Wax Sugar, Rum, etc.
KINGSTON, -~ -~ Jamalca.

1{ 8: D. Ritchie & Co., Montreal; C, H.
R(i[:l;'ov%gesud G, E. Boak & Co., Halifax.

LAscELLES, DEMERCADD & Go.

General Commission Merchants
KINGSTON, Jamalca, W. 1.

: E, A, DoPass & Co., 3 ol Bt.

YR s Lanection & G S0l man St

Regeivers of all desoriptions of Provislons on
Consignment. Bolioit consignments of Fish.

xecate ordera for Jamaioa Coffee, Rum, Gixi-f ..

ger, Pimento. .

Referonces permitted te thoe Bank of Nova
Bootia, Kingston, Jamaica ; Colonial Bank, Kings- -
ton, Jamaios.

Continued Noxt Page,

.y
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Wast India Adv.s.—Con,

FLOR DH LA HABAITA

LEONTE QUESADA,

Cigar and Cigarette Manufactory,
No. 88 King Street,

KINCSTON, Jamaica
Orders from ths Trade solicited,

E. AUG. HOWDEN,
80 Orange fit, KINGBTON, JAMAIQA,

Fruit and Produce Dealer
and Commission Merchant.

An oxrorionco of 20 years onables the advartiger
to ill all orders entrusted to his oare to the satis-
faotion of his supporters. Oranges a specalty,

A# Ordors solicited.

TURNBULL, MUDON & Co.
GENERAL HOUSE FURNISHERS,

House and Estate Agents, Government Auc-
tioncers and Auctionoors H. M, War
Dapartment.

Agonts Norwioh Union Fire Insuranoco Bonioty,

94 & 991 Harbour Bt., KIRGSTON, Jam,
Establishod 1816,

CAVERHILL, LEARMONT & C0.

WHOLHESAILE

Shelf Hardware Merchanits,
Caverhill's Buildings, - St. Peter Street,

MO TRE.AIL.

§a¥" Largest and most complete stock of SHELF HARDWARE
In the Dominion.

BLACK DIAMOND FILE WORKS.
Great American Cross Cut Saw Files. _
Double Ended Taper Saw Files.

Lightning Baw Filea. Bingle Stave Saw Files,

Dand Saw Fiies. Double Stave Saw Files.
@i X
.nSn.w Files > Gulleting faw Files.
Ciroular Gin S Kilos. Machino Band Saw Files
Bquare Gulletin '
Files. ing Bew Climax Saw Files.

Bermuda Advertisements.

JOH N BARKRITT,
Shipping & Commission Merchant,

Wholesale Dealer In Pravisl Graln, Hay and Straw.
Consignments solicited.’
Orders for Bermuda Produce attended ‘to promptly.
Parliament and Victoria Streets,
HAsMILTOHN - BERMUDA.
Rlunlnon-—Hamlllun. Bnrmuda
Bormtuda Bank, | Butterfield & Son.

THOMAS H. PITT, Shio Agent:
Commission & Produce Merchant,

And Doaler in Lumber, Sugars, Provisions, &e.
Consignments solioitod. und orders promptly

36 Front Streal, - IMMILTOIV BERMUDA.
Rofotonce:—Mours Black Brus, & Co., Halifax, N.§
Wm, Wali’s Sons, New York

Thu Lombard lavestment Co,, Bostoa,

S. COLLINS’ SON & CO.

MANUFAOTURERS OF

PRINTING INKS

32 and 34 Frankfort Street, N. Y,

Our Cut Inks are used on the MaGAxINx and WxxxLy
by Harper & Brathevs, sud on this Papor,

Ontario
~Express
TRANSPORTATIONIL)

LIMITED.
Office, 226 St. James St. Montreal,
FIRET FLOOR,
J. M. KIRK, President,

S. CHADWICK,
General Manager

& Machinists® Files of Every Description &1

G. & H. BARNETT,

PEHIT.ADELPHETIA, Pa, = = = o™

THE DAVIS LEVEL & TOOL COMPANY

Manufacturers of Hardware Specialties,

TU. . S.A.

SPRIINGFIRLD, = = = MASS.
Our Goods oan be hed from : \ " Riog, Lewis & Cos,
the following Houses ; TORONTO.

Bryxt MoPrEzsox & Co.
FRroTHINGEAN & WORKMAN,
Onnnxm.r..Lnnuon & Co '

And of all First-olass tJobbing
Houses in the Dominion.

19 Inch, FomnEsT me’

Carpenters’ and Machinists’ Patent Adjustable Iron Double Plumb and Lever.

- [/, ]
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E. D JONES SONS & CO.

Millwrights and Mecha/mcal Engineers
Papor Ml Plans a specialty- . ?:TTSFIELD' Nagss,

Illustrated Oatalogues Printed at
the Journal of Oommerce Office,

———ALS0 MANUFACTURNERS OF———
Impnoved Patent Rag Engines, Dusters, Hlevators, eto.

Crockox's Rota.ry Duraps snd ':I:‘-u.r'bine R ater W heeols.
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SEYMOUR'S

Are Unexcelled.

HENRY SEYMOUR

Sold by all Prominent Jobbers.

5

SEHEARS AND SCISSORS
- 275 KINDS _AND SIZES.
Msanufactured by

CUTLERY C0., 84 & 86 Chambers St.,

NEW YORK.

Finest In Finish and
Quality,

J.H. HORNE & SONS €0.,

MANUFACTURERS OF

LAWRENCE

MASS.,

—PAPER ~ MILL -~ MACHINERY —

Fourdrinier Machines,
Cylinder Maghines,
Wet Machines,
Calender Rolls,
Cylinder Molds,
Paper Dryers,
Paper Cutters,
Revolving Reols,
Upright Reels,
Cone Drives,

Fan Pumps,

Stoff Pumps,
Suction Pumps, -
tun Metal Rolls,
Rubber Rolls,
Beating Engines,
Washing Engines,
Cylinder Washers,
Soreens,

Winders,

..
..
»

- 1

......

Hydrants,

Roll Bars,

Bed Plates,

Rag Cutter Knives,

Paper Cutter Knives, -
Brass Valves,
Wood Chipper Kuives,
Barking Knives,

Jordan Engines, -

:0:0:0:0:0:0:

SPECIALTIES :

“Horne"” Oalenders,
““Horne " Engine,
“ Horne " Jordan,
- " Horne " Plats,
“Horne" Cutter,
“"Horne " Roll Bar,--

- BENTIRE PLANTS A SPECIALTY. =
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Estaklished 1831,

‘Much the largest Manufacturers of Wire Rods and Wire in the. World.

WASHBURN & MOEN MANUFAGTURING CO.,

Worcester, Mass,, New York, Philadelphia, Pittshurg, Chicago, San Francisco.

Iron, Sieel and Copper Wire ; Barbed Wire, universally acknowledged to be the best styles in
existence ; Bale Ties, unequalled for strength, convenience and security; Bright, Annealed, Tinned,
and Galvanized Wire for all purposes ; Pence Staples and Stretchers; Round or Flat Steel Wires and
Fabrics for every purpose, tempered or untempered, straight or in the coil ; Steel Needle and Drill
Wires ; Superior Watch and Clock Springs; Eye-Glass Springs; Wire Rods by the wholesale, No. 8
Stubs’ gnage and coarser ; Wire Rope and Cable- for all purposes, of any length to order, Iron, Steel,
Copper or Phosphor-Bronze, Annealed, Galvanized or Boiled in oil. _

Circulars and descriptive Pamphlets supplied on application.

OIL FILTER

@Guatanteed the
best in the
World,

It,8aves'0il.

It Baves
Machinery.

1t Saves Repairs.

1t Baves Delays.

It 8aves Money.

It is tho only Qil Fil-
torin whioh the Whole
Qporation is Visible,
Tﬁo gravitios of the
oil and dirt aro re-
vereed and honoo tend
to separate, Write for
R roduced prioe list and
R lisoounts to

| WaLTerE.CRANE

205 Beacon 86,
Minneapolis, - Minn,

MILTON BrADLEY

SPRINGFIELD, - - MASS.

MANUFACOTURNEB OF

Games, Toys
KINDERGARTEN MATERIAL

— AND —

SCHOOL :: AIDS

In Large Varioty and; for Every Grado.
Established :: Ovor it Thirty :: Years

If you want any points rogarding Home Amuso-
monts or the Dovicos bolonging to the * Now
Yduoation,” sond for our Catalogues and mention
this ndvortisoment,

Belby & Co. are our Toronto Agents.
Aro you willing to help us bogome botter ao-

quaintod with tho Canadian trade? Wo oan malke
it an ohjoct to do so.

MILTON BRADLEY €O.,
Springfield, Mass,

Qot your Job Frinting dond at the |

* Jaurnal of Cemmerce” OMae

SAMUEL SNELL
Holyoke, Mass.

Manufacturer of

Filtering Stones,

Under the Kiary and 8nell Patonts.

e RAFER, T renemmessrmmsseess

] ++++ Holyoke, Mass, | KIMBERLY & CLARK (0...Appleton, Wis,
PARSONS PAPER (O. ....Holyoke, Mass. | ALEX. BUNTIN & Q0. ....Montreal, Can
BYRON WEBTON, veesDalton, Mags, | PATTEN PAPER CO. .,.,Appleton, Wis.
RBEMAKER & MOORE] ....Loulsville, Ky, | MORRISON, BARE & OABS. . Tyrone, Pa.
And many others, ay~Send for Circular. 3y

G. L. BOSWORTH & (0., Whiting St Building

EIolyolke, ILass.,

North River Blue Stone Flooring

Especlally adapted for DYE HOUSES and PAPER MILLS, where it is wet, a8 tho Btone does
not absorb water or chemicals, or acids do not affect it, as it has been thoroughly tested in
the many mills where it is used at present. It does not become slippery with wear; it is
always clean. Another featuro is its crushing strength; where heavy trucking is done the
BLUE B8TONE shows its superiority over any other matorial. We have floors lald whore
trucks weighing from one to three tons are constantly going over them and no percoptible
wear 18 noticed, and we never had a stone break.

$E6F~ The following parties aro using these stones, to whom we respectfully refer :—

HOLYOEE PAPER 0O.

Whiting_Paper Co., Nos. 1and 2, Holyoke, Mass. | Byron Weston Paper Mill Cos, ¢ Dalton, Masa

Paraong Paper Co., Nos. 1 nnd 2, Holyoke, Mass, Wygroeater B, a.nnpD. Works, - Woropstor, Mass

Albion Paper Co., Zorders, - - Holyoke, Mass aoifio Mills, =~ - < - Lawrenos, Mass

Syms & Dudley Paper Co., - - Holyoke, Maes, | Hudson River Pulp & Faper Co., Palmer Falls,N.Y
assasoit Paper Co, - ~ Holyoke, Mass. Remmﬁt_on Paper Co., - Watertown, N.Y

¥arm AlpaoaCo., - « - Holyoke, Mass, | Bugar River Paper Mill Co., - Claromont, N.H

Agawam Paper Co.,, -~ -~  Mittincague, Mass. (| Willamotte Pulp and Paper Co., Oregon City, Ore
orthy PaperCo., - -~  Mittincague, Mass, AND OTHERS,

m, Cabbl Excelsor Wire Mig,Co,

No.' 43 Fulton Street.
NEW YORK,

MNanufacturers of

| Brass, Copper and Iron Wire,
* | Dandy Rolls,. _ '

Superior Fourdrinier Wires,
Cylinder Wires, =~ =~ -~
Brass, -Copper and Iron Wire | Cylinder Molds,

Cloth of every description. Best Quality of Wire Rope.

WRITE FOR PRICE LIST.
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THOMAS DEVLIN & CO.,

Third and Lehigh Ave., PHILADELPHIA, Po., U.S.A.,

= MANUPACTUREES OF -~

_, _Tinsmiths’, Baddlery. Carriage, Wagon, Trunk, Builders' and
) Miscellaneons Hardware.
it Malleable lron Fittings, Malleable and Grey Iron,
’ Brass and Steel Qastings to order
from 8peoial Patterns.

= Galvamzinz Bronging., Japanning and Niokel Plating, also -
Tlm.mg ne \gork grompuy done.

TINNING

Grey Iron
A SPEOIALTY.

J.& W.JOLLY|

MANUFACTURERS OF

- MCCORMICK'S HOLYOKE TURBINES

- Patber Mill Machinerv. ,
ALLEN'S “BLUE SPOT” PREVENTATIVE.
SCREENS and VATS for Paper Machines.

Rag Engines =t Jordan Engines made wi reflled

Bleach Boilers Fan Dusters.
—_ Ferry’s_Patent Star Dusters,

Paper Calender Rolls made and reparred.
CHILLED ROLLS.
SHEET, SUPER and WEB CALENDEES,

Suction Pumps, Stuff Pumvs, Power Boiler

Pumvs, Suction Boxes and Plates, Pullevs, -

Shafting, Gearing, &o.
HOLYOKE, Massachusetts, U.S.A.

J. H. SouraworrH, 0, H. Sovrewozra,
President Tyeasurer. -

>HAMPSHIRE<

Paper Co.,,

SOUTH HADLEY FALLS,

- MASSAQHUSETTS,

————MuxzRs oF EXTRA GRADES 0P

Linens, Bonds Flat and Folded Pavers; and |
- Bristol Boards.

~South Hadley Falls (opposite Holyoke)

MASSACHUSETTS.
MILL, one mile distant from Holyoke Dopo#.

WLLEL PAP

HOLYOKE, MASS. U.S.A.

Henry E. MoELwarn, Treasurer.
Have you given a practical trial to our well-

known brands of paper — “ Commercial Bond,”

 Valley Linen Ledger,” “Our Ledger,” * French,”

“ OlWd English,” and * Congress” Linens? Have
you seen the ‘‘Valley Superfine,” “ Fine Bristol” and
Wedding goods? All are especially adapted for
the everyday needs of the trade, are of moderate
acknowledged merit

Pprice, and deservedly

popular. Sample orders secure trade.

). WORTHINGTON PAFER (0

HOLYOKE, Mass.

Wholesale Dealers in Fla,t and Ruled Writing
a.nd Ooa.ted Paper

A full assortment of & UPPI;IES ES for Papor Manufactures

Prioes and Samples sant on apylioation,

SYMS & DUDLEY PAPER CO'Y

N&NWAOTUB!!IE or

ENGINE SIZED FLAT & RULED WRITINGS.

ENAMELE AND SUPER CALENOERED

BOOXK .“" PAPEIRS.
HOLYOKE, - MASS. -
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Leading Manufacturors, &C.

Leading Manufacturers, &c.

D. Morrice, Sons & Co.

MONTREAL & TORONTO.
MANUFACTURERS’ AGENTS, &c,

THE DOMINION COTTON MILLS CO., Mont-
roak—Mills at Ifoohelagn, Coaticook, Brant-
ford, Kingston, Halifax, Moncton, Windsor,
N.8, : Magog (print works).

(Iroy Cottons, Blo2ched Shirtings, Blenohed and
Groy Bhoetings, Cantons, Bags, Drills, Ducks,
Yarns, Twineg, Wicka Prints. Rogatias,
Printod Crctons, Damasks, Sleove Linings,
Printed Flannelottes, . )

PILE §t. CROIX CO TON MILL, Milltown, N.B,
—Shirtings, Gipghams, Oxfords l"lmmolotgos,
Tickings, Awnings, sSheotings, Yarns, Skirt-
ings, Cottonndos.

ALSO
EDS, Fine, Medium and Coarse; Etoffos
ngln?ﬁetn, !I]forse(i}lsnkota. Baddle Felt, Glove
ning.
ANNELS, Groy and Faney, in all-Wool and
L Union ; Ladios® Drors Flannels.
BERGES, YARNS. . Mok
ED UNDERWEAR, Books and Hoslery,

KN{'nTI‘Mon's. Liadioz’ and Childron’s. '

CARDIGAN JACKETS, Mitts snd Gloves.

BRAID, Pino Mohair for Tailoring. Dress Bralds
and Llamag. Corset Laces.

CARPET RUGS .

The Wholer trade only Bupplied,

Hamilton Cotion (o'y,
HAMILTON, Ont,,

" Mannufasturers of
COTTONADES,

DENIMSs
WARPS and YARNS, TWINES,
LANP WICKS, WEBBINGS, §e.

—AQRNT8—
F. McELDERRY J: €0., Montreul and Toronto.

DOMINION PAPER GO.

100 @re~ Nun Bt,, MONTREAL,
MILLS AT KINGSEY FALLS, P. Q.
MANUPACTURRRE OF
Tho following grades of High-Olass Paperg :—

Nos. 1 § 3 Book and Printing ( Toned and White),
No. 3 News and Printing, u (0
Whits Tea and Bag,

Bleached Manilla, Envelope, Bag and Wrapping,
White Manilla Tea and Wrapping,

Unblsached Manilla Bag end Wrapping.

THE ONTARIO COTTON (0.

BAMILTON, - ONT,,
Manufacturers of
Cottonades, Bhirtings, Denima, Tickings,
Awnings and Ducks,

——

8Spooinl Ducks for Agrioultural Imple-
ment Makors.

DONALD FRABER, Agent, MONTREAL
Wm.D. CAMERON, Agt, HALIFAX N.S.
J. B. MoCLUNG, Agent, - TORONTO

0. ¥ BLAIBDRLL. G. A BLAIBDELL.

SAMUEL BLAISDELL

JR.,, & CO,,

DRALERS IN

Cotton and Woel

CHICOPEE, Mass.

Branoh r(:(}lcoa and Warchouses: Cohoos, N.Y.,
Amsterdam, N.Y., Boston, Mass., Fall Rivor,
Mnss., Phﬂndolph{u. Pa.,.Providonoo, R.I.

Wo would partioularly eall tho attontion of Hos-
fory Manufaoturers to our high-grade Cottons,
solectod oapeginlly for fine hosiery goods, also the
attontion of Wonllon Manufnoturers to our seloe-
tion of fine long-staple Cotton for mixing with
wool. Cotton shippod direct trom any southorn
points to mills whon dosired.

Wi A rull lino of high grade cotton waste
always in stook.

Carded Cotton for Flannel asd Woollen
Manvfacturers o Spécialty.

Wasto from Cotton Milis purchiased on ontraot.

Jas.A. GANTLIE & Co.

GENERAL MERCHANTS

= AND ==

MANUFAOTURER®' :-: AGENTS

Established 22 Yesrs. :

COTTONS 1 Groy Bheetings, Chegked Shirt-
ings, Denims, Cottonades, Tiokings, Bags,
Yam, [wine, &o., &o.

TWEEDS : Fino, Modium and Low Priced

Tweods, _ Berges, Cassimers, Doeskins,
Etoffes, Kerseys, &o., &o. .
FLANNELS;: Plain and Fanoy Flanrols,

Over-Coat Linings, Plain and D
gron Cont | °'ga ain o anoy Dress

KNITTED GOODS:
Hosiery, &o.. &o.

BLANKETS: White, Grey and Colored
Blankete,

REG3 Wholesale Trade Only Supplied, =gy
13 & 15 St, Helen Street, MONTREAL
20 Wellington St. West, = TORONTO

Advances made on Consignments. Corres-
pondenoe solioited.

London Machine Tool

COMPAINY
LONDON, ONTARIO.

MARUFAQTURBES OF

IRON AND BRASS WORKINC

MACHINHRY.
2. A. MORRIBOR, wrra A. B. WILLIAHbS
Ganaral aganta, Toronto.

Slater’s - Codes

Shirts, Drawers

Jor Telegrams or Private and
Confidential Messages, whether written
or wired:

THIRD EDITION.

249~ Also Marvey's, The “A B. C,,”
Maguire's and Meyors’ Codes . !
kopt in stock.

MORTON, PHILLIPS & CO.

Stationers, Blank ﬁo’bk
Makers and Printers.

1755 & 1757 Notrs Dame Street
MONTREAL.

FULTON & MILLS,

Denlora in all kinds of
Agricultural Implements.
Wholesale Dealers in Farm and GQarden SEEDS

Propriotors of the well-known
@ Danhattan Feed.n

FULTON & MILLS, - TRURO, N.8.

The Barber
& Ellis Go'y

438, 45, 47 & 40 BAY Btreet,

. TORONTO,

AND

823 Craig St, Montreal

ENVELOPE

MAKERS,

Account  Book .~ Manufacturers.
Box Makers, &c.

An;i Sole Agents for the well known paper made
by THXE 8T. NEOTS PAPER CO.

A. M°TavisH WATT

REPRESENTING
8hoe and Linen Threads—
Islzand Spinning Co., Ltd., Lisburn, Ireland.
Ropo, Twine and Fishing ines-
Bolfast Ropewalh Co., Ltd,, Belfast, Ireland,
Machine Twist ‘' Coronet,” Hardash
Anthony Ward & Co., Leek, England.
Woollen Cloths, Etc.—
Emmanuel Bradley, Lecds, England,
Shirts and Drawers—
. A. McoInnes, Morritton, Ont.
Furriers' Trimmings—
W. Montague, London, England,

Cottonades, Denims, Yarns, Wraps, Braces.

72 St. Peter St., - - MONTREAL

Alexander Ewan & Co.

Manufacturers’ Agents,
COTTONS »~xo  WOOLLENS
Agents for THE MERCHANTS M'N'F'é €0'Y,

Bt. Henrl.

Bloaghed Shirtings, Curtain Sorims, Lenos, Fanoy
Musling and Cheese Bandaging.

No. 5 FRASER BUILDING
43 8t. Sacrament Street,
Telophone No. 2870. MO N TREAL

MERRICK
THREAD CO.

‘. MANUPAOTURERS OF

i MEI’I’IC,-(”'S‘ Best Six Cord Soft Finish

==AND~—

Three Cord Satin Finish

SPOOL COTTON,

On Large and Small Spools.

Specially made for Boot and
Shoe Manufacturers.

MILLS at HOLYOKE, Mass.
276 Devonshire Street,
BOSTON.

GEO. R. PROWSE,

224 St. James St,, MONTREAL

MANUFACTURER OF

WROUGHT IRON RANGES

For Hotels, Restaurants and Private Families,

Ironing Stoves, Large Washing Boilers
HEATING APPARATUS,

HOT WATER and HOT AR CARVING TABLES
?coﬁ',ee, Tea and Water Urns

STEAM KE'];TLES, PORTABLE_OVENS,
STOCK POTS,

MOULDS, FREEZERS, REFRIGERATORS

COOKS' KNIVES,

GEO. H., LABBE & CO0.

s and Imp
Chairs, Rockers, Bodstoads, Bed-
room, Parlor and Dining Room
Furnlture and Bodding,
WHOLESALE, -
Nos. 448 & 4456 8T, JAMHES 8T.,

MONTRHAL, P.Q-
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Quality

Telephone 65120,

Superior 'z

Workmanship

¢
41

and

Manufacturers of all kinds of

Circular and Long Saws,
TORONTO, OnrT.

FAIRBANIES

GLOBE AND GATE VALVES

Spoaial quality for Steam and Water,
Hoavior thn% inuf-;g with nmtow.nm

g Full supply a.t tho Agoney.
- J:. & H; TAYLOR,
16 8t. John St., - Montreal

JAMES ROBERTSON,

MONTREAL, Que.
JAS. ROBERTSON & CO0., Tomnto.
Manufaoturors of

Lead Pive, Shot, White Leaa’,

Ete., Ete., Eto.

JOHN J. GARTSHORE,
49 Front Streat W., TORONTO.
BRATT S Konind Seschi-hand
Rallway and Tramway Equ'pment,

Chargoal Pig Iron,Old Oar Wheols Borap Iron, ko
a-Sond for partioulars before piacing orders |

uo SIUN03s|(

‘uojjeo)jddy

Tents, Flags, Awnings, Folding Camp Furniture,

d Horse Covers.

1ns an

Tsarpaui

Liberal_Discounts to Lumbermen, Railway_ Contractors csg'd other large buyers.

Our Bxhibition Record unequalled by any compititor:— 3|

NATIONAL MNF@. CO,_-

P, 0. Box 806.

d and Sllver Medals
163 Flrst Pelzes.

160 Bparks Btreet,

Reaoy [\ eoPAINT

FOR ALL PURPOSES.

Retailers and Large Consumers of Paint will
find it to their advantage to got quotationsa.
Qorrespondence solicited.

WM. HOWE,

=t  OTTAWA.
IF VOU WA/VT ANY KIND. OF

Oarts, Phaetons, Express or Farin Wagons
you can save from $10 to $30 on each, by
buymg from

66 Colloge Street, MONTREAI..

Latimor & Legare, Quehes, or
%n timer & Bean, Sherbrooke.

- OTTAWA " cunvwy B ity moniet

JAescribing the latest triumphs in modern

STEVENS

Rifles and Pistols.

Rifles for Ladics,
Boys and Men

in various calibres, weights and styles.
Used by experts, prof onals and ama-
teurs. The most. accurate rifles made,

STEVENS PISTOLS,

in several modclq.
areused by the best by,
living; pistol shots, .
Their acknowl-

chesen anns of the experis.  Light and
heavy. plain or claborately finished,
and in various c'\hbrcs

STEVENS POCKET RIFLES,

The most_compact
rifle made., Will shoot
:‘:‘i':.h the greptest accuracy at various dis

Thcsc arms are carried by Anglers, Bicy-
clists, Hunters and ° l‘ounstg glom, Sy

—

Send for a catalogue and ﬁpccnl circular

fircarms,
Address

J. STEVENS ARMS AND TOOL Co.,
P, O. Box 189
‘ -Clicopee Falls, Mass

edged superiority makes them the

MACEKEHINERY

FOR

Machine Shops, Planing Mills, Sash and- Door
Factories, Steam and Power Pumps,
FOR EVERY SERVICE,

W. H. NOLAN, - Mgr, Canada Machinery Agency
Room 94, Temple Bullding. Montreal.

Commercial Summary,

&~ Merchants, manufacturers é,nd other

business men should bear in mind that the
“Journal of Commerce” will not accept
advertisements fthrough any agents not speci-
ally in its employ., Its eirculation—extend-

ing to all parts of the Dominion—renders it _

the best advertising medium in Canada—
equal to all others combined, while its rates
do not include heavy commaissions. _

Taz salmon packers B, C, are likely to have a small business
this year,

Tag sugar refinery at Vancouver is being enlarged bo twice
its capacity.

Tre British Columbians are jubilant over the progress bemg'

made by the Kootenay Mining and Smelting Co., who expect
to mine 1000 tons of ore per day which they will emelt,  The
ore has averaged $50 per ton silver and lead. The manager

Lead, := Paint -t and :-: Color :-: Manufacturer,
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RHODES, GURRY & G0

Chemicals, Dye Stuffs,

Hard Wood Floorinx and Finish a speolaliy,

AMHERST, N.S.

McArthur, Corneille & Co,

Importers of and Dealors in

WHITE LEAD AND QOLORS,

Dry Anp GrOUND IN OiL,

Varaishes, Olls, Window Glass, Sm, Diamond Stas
and Double Diamond Star Brands,

English 16, ar, and 16 oz, Sheet.

Rolled Rou;h and Polished Plate Glass,

Calared Plain and Stained Enamelled Sheot Glass.

Painters” and Artlsts’ Materials,

Naval Stores, &c., &c., &c.
OFFICES AND WAREHOUSES : )
870,312, 814 & 816 ST .PAUL STREET,

147,149 & 151 COMMISSIONERS ST.
MONTRFAL.

Population
~ Of the Leading Canadian Gities

and Towns, compiled by the

‘Journal of Commerce.’

Barre ....., 5,000 { Montreal ..., 250,000
Bolleville .,, 11,600 | Ottawa ,.,,. 44,000
Berlin ..¢ss, 6,000 | Paterboro ,,. 9,000
* { Brantford.,., 18,000 | Pt. Hope.... 6500
Brockville,., 8,000 ] Quebec ..,.. 75,000
Chatham..,., 9,000 | Sherbrooke.. 9,000
Cornwall, , 7,600 | 8¢, Catharines 10,500
Galt,,,v.0ee 7,300 | 8t. Thomas,. 10,000
Guelph ,,,,- 11,000 | Stratford.... 10,000

e

Bl Telephoneo 748,

AUSTIN & HUOT,

. WAREHOUSEMEN,
STORAGE, Bond and Free

GERMAN GLUE,

T. F. MEDAL GLUE,

(OIGNETS GLUE GELATINE,
FINE GELATINE,

Hamilton .., 45,000 | Three Rivers. 9500
Kingston ,,.. 20,000 | Toronto..... 200,000
Lindsay .}.. 6,000 | Woodstock .. 9,000
London .... 32,000

OUR TRADE

Customs and Commission Agents. DEXgESI[NCERINE .
T O B P et § MONTREAL, AUININE, G'ItsY' cione with the I_:ar,e:et .fl;lownsi)
In Bro 70 ARRIVE. ity People are more particular about .
CAMPBRELI’S o Btyle, They want the mewest Shape;

QUININE :- WINE | Y uLFF

82 8T, SULPIOE 8T, MONTREAL,

& CO.,

and the Best Values. We specially cater
for this class of trade, and supply the -
cities with the newest ideas.

The Groat Iuv:z orating Tonio. Bpeolfio
for Loss of Appetite, Indigeation
and Spnng Lossitude.

Kenneth Campbell & Co., Montreal

YO THE DEAF.—A porson oured of Deaf-
'l nose and noinesfn tho hea of 33 yoars’ atand-
ing by a simple romedy, will gend adeaoription of
it rREE to sny Porson who np;}hos to Nrgroraox,
177 MaeDougall Btreet, New

TROTTER BRros.,

Oustom Housge Agents,

STORAG

80 & 82 8t. Nicholas St,,
MONTREAL.:

The Merchant who wants Fashionable
Btyles should buy, from .

MacLean, Suaw & Co.

WHOLESALE HATIERS;
507 St. Paul St., MONTREAL

Bond
or Free

J. & A. CLEARIHUE

VICTORIA, B.C.;

COMMISSION MERCHANTS rrutte’s Frosuce

Consignments received in all lines.
8 Agonta for Bkidegato 0il Works of Queen Charlottes Islands. “ERY
Correspondonace solicited.

thinks that 7 to 8 thousand people will settle near the mines
this year.

Frurr growors in the Grimsby and neighboring districts ex-
pect the strawberry crop to be ready for market fully a fortnight
earlior than usual,

Tne Amherest boot and shoe manufacturing Co., at its recent
annual meeting reported sales last year $350,000, $45,000 was
paid in wages to 200 work people.

Tur new C. P. R. steamer Manitoba for the Lake Supe-
rior trade has slate rooms for 200 passengers. It is described as
a splendid vessel in all her appointments.

"Tug largest dry goods house in the U. States, Ryan & Sons,
Atlantic, have failed with liabilities $1,000,000, assets sbout 80
per cont. 'This failure has alarted an agiiation for an Insolvency
Act. )

1. J. MoGrAsnan, an insurance and ticket agent, of Brantford,
‘has assigned, He left the town for this city a short time ago,
ostounsibly to accept n position on the C.P.R., and shortly after-
wards it was discovered that he owed about $3,000, principally
for borrowed money, round the place, The assignment was

- noxt made, but the nssignee, it is said, holds out very little hope

of a dividend,

G. F. BURNETT & CO.
WHOLESALE CLOTHIERS,

MONTRIAT.

E®MS: 4 months, B per cont#30!days, 6 por cent.
T prompt cash.

N,B.—Wide awake Morchants are beginning to find out thut LONG
oredits and LONG prices is a LONG road to success.

Ix 1890 permits for 153,680 gals. of spirits, wine, etc., were
issued in the N. W. territories where it is generally supposed
that prohibition prevails, No more would be used if a license
system prevailed.,

TrE number of fathers of twelve children to whom the Que.
bec government has granted 100 acres is now 680. To ascertain
how many of theze dozens reach matunt.y in sound health will
be a nice problem.

TaE American consul at Halifax has notified Secretary Blaine
that a French warship had refused to allow Americans to take
or buy bait at St. George’s Bay, Nfid., a rxght which they claim
under the treaty of 1818,

Epwaros H, Gorr, at one {ime well known in insurance cir.
cles in Montreal and the Eastern Townships, died recently in
New York in & state of comparative poverty, His {amily inherit
s life insurance policy of about $2,000.

- A mMeRoHANT just back from Victoria, B.C., says the license
required to be taken out there by commercial men can be
readily dispensed with—when the method of evading the law is
kunown, and local merchants impart the secret to their visiting
friends.

SxiveLy & Crires, two young salesmen, bought out F. R.
‘Webb's branch store at Oil Springs in 1886 when they were cre.
dited .with a capital of $1,000, They are both hardworking
atteniive meny but the business was {oo small to keep two com-
fortably, and, of late, dull times and difficult collections have
forced them to run behind until an assignment has become nec-
essary.

CITY oF LONDON

Fire Insurance Co,,

OF LONDON, ENGLAND.
CAPITAL, - - ~ $9,500,000.
»&5"Fire Risks accepted at Current Rates."®t
H. M. BLACKBURN, General Agent, Ontario & Quebec, Toronto

JAS. P. BAMFORD, Agent,
48 and 456 8t."John Street, -~ - MONTREAL
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C, C. CLRVELAND, GXO. Fy, CLRVELAND,

J. L. GOODHUE & CO.,

Manufacturers of

LEATHER BELTING

= AND wy

LACE LEATHER,

DANVILLE, - - - "QUE.
W. B. CHAPMAN & CO., Montreal Agents.

HENRY PORTER,”

Tanner and Manufacturer of
LLEATHER * BELTING,

Fire Engine Hose, Bumess, Moceasin,
Lace, Russet, and

OCAIX SOLE LEATEER
OFFICE AND WARUFACTORY 2
436 Visitatlon Street, MONTREAL.

ROTARY OFFIOE DESK—No, 51.

H. NIGH T/NGAI.E Montreal Representative, 7 & 9 St. John St

TELE

Canadian Oﬁce and School Furniture Co.

; ; (LIMITED)

(Suceessors to WILLIAM STAHLSCHMIDT & Co.)

PRESTON, ONT.

School Office, Church and Lodge Furniture,

Beceived ghe Highest Award given at the Toronto Industrial Fair, 1886 and 1887

THF «MARVEL " SOHOOL DEBK
Patonted January 14th, 1836

- ROLLED FLOUR

BRANDS .
Beaver, Electric, Gem,
Crown, Favorite,

WATT'S FAINCY.
Straight Roller for Newioundland, a Specialty.

#5~ Ask for samples and prices.

A. WATTS

BRANTFORD ~NT

Tag pressure on the tin plate trade by McKinley's bill is so
heavy that it is squeezing this industry out of the States into
Canada. Tin pails can be made hers, then sent to the U. R,
pay a duty of 50 per cent and 15 per cent be saved over cost in
the States.

Tug city of Troy in the old world is best know in association
with a lady, it seems fitting then for modern” Troy to be chiefly
known for its female industries, About 30 million dozen collars
and cuffs are made there each year giving employment to 9000
girls and women who are said to earn good wages-

Tre Nowvelle Chronigue, published at St. Heliers, in the Is.
land of Jersey, states that a limited company has been formed
by Messrs. G. Le Gros, E. de la Perelle, E, Collas, C. Godfray,
C. Le Sueur, E. Orange and J. Collas, to purchase the plant and
business carried on in the Gulf of St. Lawrence and at Jersey by
the two houses of Chas. Robin & Co.,and J. & E. Collas res-
pectively. The new company will have a capital of $1,000,000
and will be known as Robin, Collas & Co., Limited. ’

DUMARESQ & CO.
Dry Goods Jobbers,

G-lenora Buildings, - 1886 Notre Dame Street
eeveeees MONTREAL, ---veree

Wo are oﬂ'ering' the following Job Lines to the Trade:—

Oream Seersuokers, Flannelettas, Ginghams,
Fanoy Prints, Hoslery, &o., &o.

A.B. & H, Woops, whose failure at Birtle, Man,, has already
been chronicled irn these columns, have succeeded in effecting
a compromise with their creditors on the basis of 50 cents in the
dollar, cash, and the balance in land. Their trade liabilities are
$3,000.

A BANK at New Haven, Conn,, has failed and can only pay 50
cents on the §. The bank was paying 6 per cent on depasits, 2
per cent over the usual rate, another lesson to depositors as to
the risk atiendant on high rates and to the public on the dan.
gerous business done by use of expensive funda.

GEo. May, a tailor, of Barrie, failed in January 1890 owing
about $2,600, His assets were then valued at $1,500, He
offered, under cover of his wife, $1,100 for them which was ac-

-cepted, and he then resumed business in her name. The change

has evidently not been a beneficial one, for we now hear of the
assignment of the new firm of May & Co.

A, A, ALExaNDER, hats and furs, of Toronto, has suspended
psyment. He was in trouble in the early part of last year but
in February he succeeded in effecting a compromise on the basis
of 50 cents in the dollar, This he has apparently been unable
to carry out and the reason assigned by the trade for his failure
is simply that his expenses were too heavy for the volume of his
business.

HUTGHISON, DIGNUM & NISBE T

Manufacturers’ Agents and Merchants,

Lingns, Imported Woollens and Tailrs' Trimming

SELEQT OANADIAN TWEEDS,
55 Front Street West, ; ; TORONTO

— BoLE AarxTs I¥ UANADA FOR —
Mossra. J. N Richardson 8Sons & Owden. Belfast, - LINEN GOODS
Messrs. Ourrie, Loo & Gawn, Hawick, - 800TCH TWEEDS
Mesars. R, Pringle & Son, Hawick, - - BCOTOH UNDERWEAR
Mesers. David Mogeley & Son, Manchester, - RUBBER GOODS
Mesars, J. B, Manton & Co,, Birmingham, - - - BUTTONS

Stock of Linens, ﬂmdl and Trimmings dwaye on hand,
R. B. Huromsox (Iate Mills & Hutohlson)  Ro.J.Diewux  R. A Nmsip

ASK FOR

And See that You Get

“TIGER” BRanD

Chemically Pure

WHITE LEAD

THE BEST IN THE MARKET.

MANUFACTURED BY

Montreal - Rolling - Mills - Go'y,
| MONTREAL, P.Q.

Membecs of the Whits Lead Association of Canada,




1074 THE OANADIAN JOURNAL OF COMMERCE.

f _\JQ’E? e
G

Yo

¢332 5! Piitl St

LONSDALE, REID & 00,
- Dry Goods, Wholesale,

SATEENS, = PRINTS

Receive full range in newest designs, all shades;
stock completo in all departmonts ; inspeotion of
our samples now on the road solicited.

18 St. Helen St., MONTREAL.

FISH & CO,,

(Successora o FISH, HYMAN & C0)
Importers of Havana Cigars

(WHOLESALR)

383 8T. NICHOLAS STREET,

MONTREAT.,

Hees, Anderson & Co., |

MANUFAUTURRBRS OF

OPAQUE SHADE CLOTH

DEHOORATED AND FRINGED.

Window Shades, Spring Roller, &e.

OFrick AND SALEsrRooMs: 99 to 103 King Bt. West.
Facrory : Davenport Road, ToronTo.

SELLING AGENTS:

REST for THE MONEY

S o

AT ALL JOBBERS KEEP THEM.

- I TAKE NO IMITATIONS. EVERY BAT IS BRANDED

= ! ) ’ INSIST UPON RECKIVING

SH <z| “PATENT ROLL” OOTTON BATS

DLu 0 )

o o o As they are very attraotive in appearance and superior

"Q‘-' g =g 1 quality, and ne other bat will retail as we;

E = = ASE FOR THESE BRANDS:

T <« | ‘North 8tar,’ ‘Crescent,’ or ‘Pear,’
. . Put up in Bales or Cases in 4, 6, 8,12 or 16 oz. Rolls,

[N Baled Goods same quality but lower prices,

N. '& T. Wuitgraw, plumbers of Toronto, have assigned.
Trank Whitelaw is thrfonly partner, Norman having left to ac-
cept a situation in the United States, although the firm's name
was unaltered. The business was, at best, only a amall one, and
of late it has not proved adequately remunerative.

NaroLroN Lrroux, a small retail shoe dealer of this city, is
tryingto effect a- settlement with his creditors on the basis of
25 cents in the dollar, cash. As he shows assets of $1,100 against
his liabilities of $1,800 his creditors think the offer too small and
are holding out for 33} cents.—Severe Thibeault, who keeps a
small corner grocery in this city has assigned. He owes $3,700.

Erazasirn Burns, sole partner in the firm of Thos, O'Hare &
Co,, grocera of this cily, has assigned. (O’Hare wasin difficulties
some time ago and has since run a small grocery under cover of
his wife, as it appears, unsuccessfully.—Patrick Hunter, a
Toronto tailor, gave a chattel morigage last April for $471. Now
he is not to be found, and gossip says that he has gone to seek
a new field of usefulness in the domains of Uncle Sam.,

As we last week declared would he the result of enquiry the
cattle seized in Liverpool on a charge of pleuro-pneumonia exist:

ing amongst them haveall been released as no ground existed

for this action. The question now is what was the motive of the
inspector who made this mischievous charge? Our High Com-
missioner should have this cleared up, as if any official at Liver-
pool is interested in damaging the Canadian cattle trade aund
the facts justify suspicion, he should be disciplined or placed
in a less responsible position,

Snore & Co., carriage dealers of Ottawa, are endeavoring to
effect a settlement with their creditors at 25 cents in the dollar,
cash. The firm lost heavily by a fire last June and since then
their standing has been dubious. The schedule shows stack
valued at $1,350 and book debts of $500 against liabilities of §3,.
500, g0 that it is likely their offer will be accepted.

Tug failure of Thos. Cottingham, harness maker of Rapid City
is a somewhat unusual one. It appears he gave one of his credi. -
tors & chattel mortgage which he believed to be payable in six
and twelve months, But it turned out to be payable in a week
and, to protect his other creditors interests, Cottingham had to
assign. Itis believed thaf, if the mortgage can be cancelled, the
assignment may be revoked.

W. HeATHER, JR., a smallidealerfin stoves and tins at Guelph,
has assigned with liabilities of $1,400 and assets valued at $300
only. He seems to have been a little too easy-going to be suc-
cessful.—Peter Ferguson started a general. store business in
Minden last fall which did not prove & success. In March he
sold out the store and started as a produce dealer, In this also
he has proved a failure, and we now hear of his asgignment.

Ter insolvent boot and shoe firm of P. Hemond & Fils,
whose methods of doing business have already been thoroughly
exploited in these columns, are now endeavoring to effects
compromige with their creditors on the basis of 20 cents in the
dollar, first payment secured, and payable in three and six
months, This s more than the estate shows, as the wmdirect
liabilities are turning out so badly that it is expecled that at

Pure
Oalz

-~ Belting

THE J. C. McLAREN BELTING CO.,
MONTREAL - - and - - TORONTO

Tel, No. 868, _ + - Tel. No, 478,

OROMPTIOINS
: CORALINE
CORSHTS.
AQERTY YOR
EASTERN ONTARIV,
" QUEBEC
AXD TEE MARITIME
PROVINCES,

Robertson, Linton
& Co.,
Wholesale Dry Goods

Corner St. Helen and
Lemoine 8ta.,

Moutreal
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APOHAQUI
| Mineral Water,
The Great NATURAL CURE

= FOR —

DYSPEPSIA,

INDIGESTION,
KIDNEY TROUBLES,

RHEUMATISM,
SKIN DISEASES.

Lyman,Sons & Co.

MONTREAL.

Sole Export Agents,

 JAMES. GUEST & €0,
Commission Merchants

 CENERAL AGENTS,
27 & 29 St. Sacrament St,, Montreal

AGENTS FOR
Geo. Sayer & Co.,
Chas, Coran & Co.,
Avgor, Fils & Ca,, . *¢ " s
Ceatral Society Vineyard Proprictors,
Wisdom & Warter, ]yore: do I Frontors, Shexrles.
Warter & May, Oporto Ports,
« T, Wilkens, Rotterdam, Helland Gin,
Coopa & do. Burton-on-Tront, Ales,
Siegert & Sons, Trinidad, Genulné Angostura Bitters.
Ban;il:cr, Irish Whiskey, on the Groen Banks of the
nron, :
Eschenonur & Co,, Bordeaux, Clarets, Sauterns, &c.
o0s. Cusol, Fils & Co,, Bordeaux, Clarots, Sauterns, &c,
oveu, Raphael & Co., St, Hih{rn, Sparkllnf Saumur,
Faye & Cople, Macon, Burgundies and White Wines,
Royal Hungarian Government Wines, of Budspest,

Hungary, "
James Watson & Co,, Dundes, Scotch and Irish
Whiskoy.

¢, Franco, ..
[ . ] R

K D c 'The Createst Cure _':
LA L of the Age..

NOT A CURE FOR ALLILLS, bt =
Guaranteed to Cure anv Case

o’ OF wn

DUSPEPSA Ter INDIGESTION

(The parent of nine-tenths of all diseases) or

MONEY REFUNDED.

To those who have nat tested X. D. C: and doubt

its GREAT CURATIVE POWER, if they pur-

“chase one package and use it according to diree:

tions, if not benofited we agree to refund the
dollax.

" One or two packages will oure ordinary oases,
Bix packages GUA%LANTEED TO0 CUKE the
TWORST CASE or MONEY REFUNDED.
Sample package with eur guaranteo and testi-
monin.rsont to any address on receipt of 8o stamp.

K. D. C. GOMPARY, -

NEW GLASGOW, N.8; Oanada

GORDON MACKAY & CO.
WOOLLENS and GENERAL DRY GOODS,
- TORONTO.

Represgented in MONTREAL by

A. I. MORISON & CO., _ " Glenora Building

POROUS TERRA COTTA

s soknowlodged Py all Architeots to be the best Material known
or fire proofing buildings of all grades, It is
and Sound Proof,

. [
NAPANEE HYDRAULIC CEMENT, guaranteed to equal any native
Oement. Address,

TYRE RATEBUN COMPARY, .

DESHEROINTO. ONT.

least $50,000 will rank, but ﬁevertheless it is hardly iikely t'he'

offer will be'accepted, as the creditors appear to think that it
would be better for the trade to close the firm out. ’

Gasrier Lewis & Co., importers and makers of-cloaks and-

jerseys in this city, whose financial difficulties we have already
recorded, have finally made an assignment with total liabilities
of $50,000. The prnecipal ereditorsare :—M. & T, Mandt, Vienna,
Austria, $8,961 ; Julius Nelson & Co., Berlin, Ger., $2,237; An-
genette & Sheelle, Herford, Ger., $1,236 ; F. Levy, Berlin, $1,164 ;
Carter, Plass.&_Co., London, Eng., $1,140; Simon May & Co.,

Nottingham, Eng., $1,064 ; Charles Zimmerman & Sohn, Apolda,.

Ger, $1,606; Grael & Fils, Paris, France, $1,510. The above,
with about $8,000 more in small amounts, are foreign accounts,
The privileged claims are $1,226 and the indireet liabilities are
a8 follows :—Bank of British North Ameriea, $18,316; Bank of
Ottawa, $549 ; Moses Girard, Gaspe, $502. Lo

ANOTHER WASTE PRODUCT UTILISED.

The conversion by chemical processes cf various waste pro-
ducts has of late years made science the handmaid of commerce
and a source of wealth from what had hitherto been not merely
waste but an encumbrance., What in days of yore was & refuse
heap is now turned by the wand of the.chemist into a gold mine,
1t would seem indeed that science will one day demonstrate
that nature has no waste elements.

The Brewer's Journal (London) usks : What would our ances-
tor of the brewhouse have said had he been told that the gas
evolved during the progress of his fermentations was to be made
a potent factor in bringing fresh meat from New Zealand to
England, in charging torpedoes, in raising sunken ghips, in con-
densing steel in the manufacture of heavy ordinance, in separ.
ating lime from the juice of the sugar-cane, and last, but not
least, in preparing the beverages of the teetotal fanatics, with a
view to oheapen production and improve quality. Poor John

035, FORGTER & G0,

Wholesale :: Dry :: Goods

Nos. 9 & 11 Recollet ;Sjt.,""“"*“ S ottt

Petor 8t , MO.
_ " SPECIALTIES 1 .
Hosierv, = Gloves, = Trimmings :: and : Smallwares,

Letter Orders have Frompt Atiention,

Barleycorn of past generations’l Imagine the reception he
would have accorded to the enterprising inventor who placed
these possibilities before him. We are to-day confronted with &
process, devised by serious men of acknowledged ability and ex-
ceptional experience, which has for its object the collection and
utilization in the directions above indicated of waste carbonic
acid gas, and the British public will shortly be invited to show
its confidence in the possibilities of the process by becoming
possessed of the patents by which the invention is protected. It
should {urther be stated that, so far as the practicability of the
process is _concerned, it has been placed beyond the region of

-doubt for it has been tried, adopied, and is now working com-

mercially in the brewery of Messrs. Guinness, Son & Co., and
was deemed by the chairman to be of sufficient importance to
warrant him in telling his shareholders * that he had good reason
to hope that it would prove a not unimportant source of re-
venue.” Our readers will scarcely need instructing that to deal
with the gas in the form in which it is evolved in the tun would
be non-commercial, if not impossible, Advantage has to be
taken of the experiments of Faraday and Davy, which, supple-
menting those of Lavoiser in 1775, first demonstrated the pos-
sibility of compressing carbonic acid gas until it passed from the
state of gas into that of liquid. It wss further proved by Thi-
Jorier that the liquid thus prepared could be induced to assume
s solid condition. It is stated on the authority of Sir Charles

Cameron that the gas can be prepared ready for eale at a cost .

not exceeding one-half penny per pound ; and since the mineral
made gas certainly cannot be produced at less than 4d per 1b.,
exclusive of the cost of the generator; and further, since the
cost of installing the new plant cannot be large, it seems reason.
able to anticipate a wide and successful field. of operations for
the new company, the career of which will certainly be watched ~
with interest by all connected with the brewing trade, -

COBBAN MANUFACTURING Co.

Mouldings, Plcture Frames and Mirrors, -

. Hardwood Mantels and Over Mantels,
Engravings, Artotypes, Pastel Paintings, etc.
‘Factory & Head Office, Toronio.

(48 McGILL STREET,- - - -  MONTREAL

" 8how Card Framing a speclalty.

MACFARLANE, McKINLAY & GO,

Manufaoturers of

WINDOW SHADES

Shade Oloth, Spring Rollers, &c.
ONTARIO

TORONTO - - -
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Canada Life Assurance Company

ESTABLISHXED 184:'7
HAMILTON, ONT. PH&NIX

insurance.

HEAD OFFICE, -
Managing Director and President: A. G. RAMSAY. F.ll'e Insurance 00 /.
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Comvanv’s Building, St. James 8, - - MONTREAL

J. W. MAR Ll NG' Manager P. Q. No, 25 8t. Fraucols Xavier 8t
PATERSON & SON,

| STANDARD LIFE ASSURANCE Co. gt o i Do

[ BRTABLISEEBD 1835.]1

s Subsisting Assurances, - - - - - .  $104,656491 -
| Invested Funds, - - - .« - . . - 36,444,640 SU c KLI N G & co
j 4,827,624 : .

Zatablished in 1801,

} Annusl Income, - e . - . - .
| Funds Invested in Dominion of Canada, oyver, - - 6,000,000 .

i1 BOARD OF DIRECTORS :—Jas. A, Guusews, Bsq, Ohairman; Sik Avex. T. Garr, G.OM.G.; Trade Auctioneers,

i E. B. Greansnieing, Eaq., Hon. J. J. O, Ansorr, QC.; Sm Joszp HIORBON, 63 and 64 Wellington St. West
4 W. M. RAMSAY, Manager, Canada. TORONTO.

I ‘Wo have secured the above new promises, lately
; N 0 R I H E R N ASS U R A N c E Co Y ooou fed by Fisher & Sona; they are undouhted
i o5t uotlonWaroroo‘lina x\(}mmn']uti mhtg
INCOME AND FUNDS (1888) and heated on the most m: emh:ppr;vet p:: i-
- - 1o of Clat ots, Bhop:
Capital and Aconmnlated Funds, $33,000,000 | , Soplas orgibis s of Qg Bosts Shor
Annual Ravenue [rom Fire Promiums caoeessrnersesss madn for manufacturers and merchants dispos-

Annual Ravenus from Life Promiums.,, Certe § corrts vorten o bon . 1n of surplus stooks, Libersl advances made on
Aunual Revenua from Interost upon Investod rundl.:z - wwest 8,345,000 kinds of merchandige consigmed o them. Cor-

q Hoad Offices 1—London and Aberdoen. mnpondenoe respeotfully solioited. All transac-
Branch Offico for Canadai Montroal-i724 Notre Dame 8t. tons siriotly °°n§-;f“.;‘2“ 840,

4 . AT

§ JAMES LO(.KHI Inspector, Managor for Canada, .- ROBERT W. TYRE.
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TWION ASSURANCE SOCIETY |—=ar & cow

i OF LONDON. G.B. ONDON, K
Instituted In the Relgn of Queen Anne, A.D. 1714. General Dry Goods Mei’Gf'i__aﬂfS

o

Bubseribed Oapital.....eoeueseess. £450,000 I Total Invested fnnds exceod voe £3,150,000 WHOLESALE,
Capital Pald-up,..cve vovieiinneee 180,000 Annual Income.. vesesevenss 360,000 C.J. W. DAVIES, Representative for Canada
CANADIAN BRANCH o e T
Office: BB St. Francols Xavler St, Montreal, T. L. MORRISEY, Resident Manager Nordheimer’s Block, MONTEEAL.,

e .

e
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PHGNIX FI=e I“TE‘:RA::E; o
INSURANCE co,| EASTERNZSS A .02

Heoad Oiffice . ITALIFAZZ, N.O.

S e
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HARTFORID.
i Cash Capital, - -  Two Millions. Capital, 1,000,000
i L, ‘ D. w. h? FRILTON, <+ = Prosident | President: - JOHN DOULL, Esq,, (President Bank of Nova Scotla.)
3; Established 18 5". 8::11‘; E“(S’X‘EA“SAB. - ;.’nd‘\rlii%g g’rr:ssil? :gté Vice-Presidents: - H. H, Fuuuag, Esq., (Wholesale Merchant), Halifax.
& #0. . Bomoick, - - - Beorotary Snuwox Jongs, Keq., (Brower), 8t, John, N.B,
i CANADA' BRA -CH: | CHAS. D, CORY, Hang Dircctor. - D. C, EDWARDS, Secrelary.

Agenoies at all prinoipal points in Canada.]

HEAD OFFICE, 114 St, Jamea 8t, - MONTREAL :
C. R. G. JOHNSON, General Agent,

A share of your Fire insurance Ia respectfully solicited for this leading
Uompnny, renowned for its prompt and liberal settlement of claims, 42 8t. John Steeet, - - MONTREAL

R&5~ Agencies established in all the leading Cities and Towna of the:
Dominion.  Wheras unrepreaented address THE CANADIAN

GERALD E. HART, Gon Manager, MONTREAL. ..;guuxuul nf @ummgv;p,

- Kz Marxing.

G Ross BObGI’tSO” & Sons MonTrEAL, JuNE brm, 1891, _

——GENERAL~—— ~ THE BANK OF MONTREAL MEETING.

lNSU RANG E AG ENTS &; BROKERS The report of the Bank of MoPtreal was to the public

(BaTABLIBHND 1665.) -in general a disagreeable surprise. The annual meet-
‘ing will provein its tone of hope and confidence,

11 Hospital Street, equally a surprise, but & pleasant one. Each suffering

shareholder must feel that he has had oil and wine

MONTREA.L. : poured into his wounds by the addresses of the Presi-

Telephone 1277, P,0. Box 2081, | dent and General Manager. The phrases of the Presi-
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@eo. H. Corliss, - Providones, R. L
Jas. C. Flood, = San Franeisoo, Oal,
Aitna Fire Ins., - Hartford, Conn.
Unifod Stateg P.0. ntROuhoater N.Y.
ddletown &
Bndgcport Conn.

Canada Life, -

Bank of Hamilton, -
Vostern Azsurance, - Toronto, Ont

+ | Oan. Bk, of Commerce : "
Frechold Loan & Sav. Co., ! o

| Traders’ Bank of Canada,**

Yarmouth Woollen Mills Co. tim o3

— Manufacturers of — - ¢

——FINE WOOLLEN TWEEDS, PURE—
——HOMESPUNS, YARNS, ETC.——
Tarmotth., —_——— Iovra Scotia.

Represented by G J W. DAVIES,
Nordheimers Buildings, - MONTREAL, P Q.

dent, that *“the working of thebank go far asits earnings.

havebeen concerned has been entirelysatisfactory,” and
that, ‘“ there is nothing to apologize for on the part of
your directors at this moment,” struck the key note of
the meeting, and to its close no discordant notes were
heard. Sir Donald Smith spoke with much confidence
of the opening of new markets to offset the disturbance
caused by the McKinley bill, of the prospects of a vast
future trade with China, Japan, and Australasia,
and of the time being at hand, when the stock of the
bank would become *‘ like a debenture stock in yield-
ing a stated, regular income year by year.”

The address of Mr. . S. Clouston, the new General
Manager, was one of the best ever delivered before
bank shareholders in the frankness of its admissions,
the wisdom of its suggestions, and the calm confidence
it showed in the position of the bank, in its future
capacity to earn satisfactory profits, and in its firm
approval of the policy of keeping “a considerable per-
centage of surplus earmngs in good years to meet-un-
expected contingencies in bad ones, which are sure to
come.” Mr. Clouston gave a brief sketch of the situ-
ation prior to the Baring failure and declared that but
for the combination of London bankers there.would
have happened ““the most serious financial crisis in
the history of the world.” The difficulties caused by
the crisis arose mainly from stringency, not from such
wholesale failures as in the Overend, Gurney & Co.
time. Suspensions of credit, unsaleableness of long
exchange, difficulty in procuring d19c011nts, and a
general paralysis of banking facilities were shown by
Mr. Clouston to have followed the failure of Barings,
hut he added, and the remark is as gratifying as it is
unexpected, ‘“we lost nothing directly, during either
of the two periods, but came through with added
strength to our already well established credit, yet we
have suffered indirectly.” The allusion of theGeneral
Manager to the question we raised as to the wisdom of
a bank holding foreign bonds was much’ appreciated
by the meeting and will remove a suspicion which was
disquieting the market. Mr. Clouston said, ‘we al-
ways hold, or are interested in, a considerable amount
of Bonds and other securities, and in better times have
made large profits out- of that class of business, and
though what we hold are all undoubtedly good and of
a high class, as we have carefully avoided any of a
speculative character, and have not held Forezgn Bond

Jor the last three years, the market value has declined,

and we have been obliged to make provision to bring
them down to the price of the day.” The bonds held

Hamilton, Ont. '

MATCHES

For Over Thirty-seven Years
the Standard and the Best, Cheapest
~and Safest.

by a bank are of three classes, those on which advances
bave been made, those held as collaterals for business
loans, and those owned and held as part of the re-
serve fund The bonds on which advances have been
made, as those of & railway for instance, are such as
to be most liable to fluctuations, hence the advisabil-
ity of keeping a wide margin between advances on
such securities and their assessed value when the
money is loaned. The statement that no attempt
had been made to ‘‘make things better or. worse
than they really are,”” will meet with emphatic
approval, There has arigsen a feeling that bank
managers are prone to put off the evil day of revela-
tion as to the real state of the bank, and further that
newly appointed managers are in the habit of discount-

.ing to exaggeration the operations of their predeces-

gors in order to add eclat to their own. This we are
confident has not been done in the Bank of Montreal,
it only so happens as a coincidence that a tremendous
financial crisis occurred close upon the new manager’s
accession to office, and as he said, if *“ Mr. Buchanan
had remained the report would have been the same.”

We are glad to see the manager’s censure of corpor-
ation borrowings, and his bold advice to them and
‘““ even to Governments” to exercise more prudence and
economy. The very large reserves of cash, of avail-
able'assety, held by this bank are known to all our
readers as we have drawn attention to them; these of
late have been unusually large; it is therefore a sur-
prise to hear Mr. Clouston declare that *“the gross pro-
fits were the largest” ever made, with one year as an
excoption. This admirable address closed by some
remarks on the necessity of a Court of Bankruptey, and
a humourous repudiation of prophetic powers. Des-
pite of this, however, we believe Mr. Clousion a true
prophet when he said, * I have unbounded confidence
in the future of the Institution. If may have its days
of adversity, but I have no hesitation-in saying that it
will emerge from them triumphantly, with increased
strength, to assist in the development of the country’s
resources and to continue its career of steady and solid
progress.” ]

Mr, Crawford’s remarks were of servicein calling
out a clear and convincing explanation from Senator
Drummond in regard to the proposed clause in the

‘Banking Act ¥equiring banks to state their gross earn-

ings, which was cut out by the Senate. Such a clause
would have done serious harm to individuals by ex-
citing-enquiries as to details of losses, and done no ser-
vice either to traders or shareholders or public credit.
We congratulate the Bank of Montreal upon the
tone displayed by the Directors, General Manager and _
Shareholders at the annual meeting; it will act as a
tonic in the money market by proving our forecast to
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be correct that there is nothing in its affairs to justify
guspicion or alarm. We especially felicitate the bank
on having its interests swayed by a General Manager
whose address proves him to be ‘‘ the right man inthe
right place.”

THE CATTLE SPACE QUESTION.

The visit of Mr. Plimsoll to this city, and the inac-
curacy ofhis statements as to the system of shipping cat-
tle from this port, seem to have proved a benefit rather
then an injury to Caradian live stock exporters. Had
Mr. Plimsoll confined bimeelf strictly to the truth in
his asseverations it is doubtful if the government
would have deemed it worth their while to investigate
hig stalements ; but, fortunately for the trade, he did
not, and the result was an enquiry into the methods
employed which is certain to lead to valuable legis-
lation, and to the placing of the trade upon a sound
and practical bagis,

One of the very first subjects thus brought under
the notice of the authorities was the question of the
space to be allolted to each head of cattle by the steam-
ghip companies. The cattle exporters insisted upon &
limit of 2 feet § inches, and produced in support of
their claim an agreement drawn up in 1886 between
themsolves and the agents of the steamships companies
agreeing to a space of 2 feet 8 inches for each head up
to the 15th July (by which time the heavy distillery
cattle are all shipped) and 2 feet 6 inches from that
date to the end of the season. To this the companies
replied that the agreement was only valid for the year
it was mgned that, since that time, the trade in store
cattle had been 1nnuguruted and that the government
had tacitly endorsed the 2 feet 6 inch limit by making
it legal whenever the eteamship company, the expor-
ter, and the veterinary inspector, agreed to it.

This question is of very great importance at the
present moment in view of the recommendations pre-
gonted to the Board of Agriculture by the committee
appointed in England. This committee insists thas no
cattle shall be carried on the spar-deck of any steamer
gave in permanent fittings—a recommendation which
was exroneously cabled out to this country as a pro-
hibition against the shipment of cattle upon the spar-
deck ab all. This regulation, if it becomes law, will
involve the erection of permanent fittings upon the
spar-decks of all vessels carrying cattle, similar to those
already existing on the Zezas, and therefore it is of the
utmost importance that the legal width of the stalls
should be fixed without delay. _

Should thelimit be fixed at 2{eet 8 inches it means
a reduction in the cattle-carrying capacity of the aver-
ago steamer of 80 head per trip, or a loss of about
$1,200 per voyage in freight. Naturally then the
steamship owners object to it. To this the caitle ship-
pers reply that the remedy lies in their own hands.
No law can fix the rate of freight they are entitled to
charge. Thatis regulated by the law of supply and
domand, Whatis there then to hinder them from
charging a sulliciently higher freight to cover the loss
involved by theallotment of the increased space to the

“cattle? Nothing but the fact that outside vessels might

be willing to nceept 2 fest 8 inches as the standard, and
might possibly refuse to join in any advance in rates.
But even were the government to agree to place the
limit at 2 feet 6 inches, the cattlemen would still be
largely the gainers. . Any absolute standard would bs
of advantnge to them; for it is an open secret that,
when space is searce xmd cattle plentiful, the amount

of space allowed by the companies falls as low as 2
feet 4 inches, and even lower. In fact the exporter
must accept whatever they like to offer or take his
cattle off the ship, and, as no other space can be secur-
ed, he has the optlon of keeping his cattle ashore to
eat their heads off in the yards, or accepting the risk of
loss and deterioration by their being overcrowded on
the ship. No matter what then be the space fixed by
law, any permanent limit will be better for the trade
than the present uncertainty.

As to the importance of the cattle export trade to
the country there can be no manner of doubt. During
l1ast week alone 6,463 cattle and 134 sheep left this port
for Britain, and during the month of May the ship-
ments amounted to 17,014 catile 234 sheep and 177
horses. This represents a payment of at least $250,-
000 in freight to the companies during a single month ;
a showing that can hardly be equalled by any other
branch of our exports. It is only fair, then, thatso
valuable & trade should be fostered, that no unwise re-
strictions should be placed upon it, and that every-
thing should be done to place it upon so sound and
logal a basis that the statements of political philan-
thropists of the Plimgoll type should have no power to
check its prosperify.

OLERICAL INSURANCE.

Tt was only to be expected that the acceptance by
the North British and Mercantile Insurance Company
of the entire Civil Service of Great Britain, as'a body,
at a reduction upon current rates, would be followed by
demands from other classes of society for a similar
recognition at the hands of the insurance companies
of their superior advantages as life risks. In some
cases these claima have alegitimate foundation in fact,
and, as Buch, are entitled to consideration at the hands
of the compauies; but in others the statistics upon
which the claims are based are either imperfect in their
character or have been so gophisticated in the effort to
strengthen their c.se as to be practically valueless,

Notably was this the case with the temperance or-
ganizations, whose statistics as to the average death
rate of insured persons in their ranks fell so extra-
ordinarily below the ordinary average as to provoke
investigation. It wasthen discovered thatthese figures
had been arrived at by including in the returns the
infant Bands of Hope, and similar organizations of
children, whose death rate was naturally extremely
small and whose percentage of insured persons was
practically nil, In this case the efforts of the com-
pilers to make s good showing practically deteated
their own ends. Their statistics were submitted to a
seathing scrutiny. which resulted in the decision that
there was nothing in the figures to justify any assertion
of superior longevity ; so that those companies which
on the strength of the figures, had before contemplated
the adoption of special rates for abstainers, withdrew
their offers,

But in the case of the clerical orders there does
geem to be real ground for the statement that they
form exceptionally favorable risks for life insurance
companies. Ministers of religion, no matter of what
denomination, are remarkably long-lived. Their set-
tled habits and high standard of morality conduce to
o healthful and prolonged vitality, while their position
and comparative security -of tenure relieve them from
the carking cares and ceascless worry of the business
man. No doubt in the case of a few of the leaders of
thei# number the intellectual strain is very great, and
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the correspondmg nervous exhaustion proportlonately
increased ; but in the case of the grest bulk of our
sacerdotal orders their strain is confined to the petty

worries and jealousies inseparable from the contracted’

circle of which they form the central point, and they
are not called upon to exhaust their brain tissue ina
hopeless struggle with the great issuesof the age.

If we take the statistics given by the Regisirar
General of England we find these statements borne
out in & remarkable manner. Taking 1,000 ‘a8 the
average mortality of males in the British Isles we find
the various classes compare ag follows:—

Medical, pmctltxoners ................ [ R vee 1 122
Legal reeeresmrseerarssnseerrereecens 842
Lnce makers... I 1]
Minerses,ceieereoes e rsanriamseerastsesiaebeatansnanes 734
Wheelwrights cuiiviirieesmscessesisesisssinenn vereres 723
Schoolmaaters and teachers......s.eeeen erersees 719
Papermakers and hosiers.....ce.. sreesreersens weee 718
Agricultural laborers......... verrssssasese TN 701
Farmers and grazlorsu.ecereeciessa sevversesseaseeens 081
Gardeners and nuserymem sesseranesesissessenens 599 i
Clergy of all denominations......... cesvarsatasans 556

These figures speak fcr themagelves. They show
that even the placid uneventful life of the agricultural
laborer forms a greater death risk on the average than
that of his spiritual guide, and that there are few risks
go advantageous {o the insurance companies as those
of the clergy.

Under these circumstances, then, it would look as
if the clerical bodies could make out & very strong
case for special rates in life insurance. They are rarely
exposad to extra hazard. The deaths among their
ranks from infectious diseases are singularly few, and
they are also remarkably - {ree from consumption and
L1dney disorders. Their habits are regular and, except
in the higher ranks of the hierarchy, their method of
living is plain and healthful.
class, a life that conserves thsir vitality to the very
last,-and-congequently it is not wonderful that ag high
a8 05 years has been claimed as the average duration
of life among certain classes of the clergy.

DECEPTIVE STATEMENTS.

The agitation lately current in England to compel
Limited Liability companies to keep proper and true
accounts, might be with benefit extended to Canada.
Already in England this agitation has done much to
secure the desired end. In a manufacturing concern
false statements of acconnis may be rendered to the
shareholders even although the said statements bear
the sign manusal of a responsible chartered accountant.
Statements of accounts may be manipulated as follow :

1. By making no or inadequate allowance for de-
preciation.

2. By charging items to the ** Capital” that should
have been charged to * Repairs ' account.

3. By over va'uation of moveable stock.

Besides these methods, a manufacturing concern
by allowing its building and fixed plant to run out of
repair, may during a number of years, save thousands
of dollars. The saving would, however, be only on

paper, as this pohcy only postpones the evil day and

in the long run is wasteful folly.

In all manufacturing concerns allowance should be’

made for depreciation. However well buildings and
fixed plant have been repaired there éxists a dep’re’cia-
tion that no repmrmg provides for. This is a well
recognized' axiom in Great Britain and if depreclatlon
occurs there much more certain is it to go in Canada
where extreme heat and cold and the comparative in-

In fact they live, as a

expenence of avallable help ensure & proportmnate '
Our remarks are suggested .
by & paragraph in a daily paper evidently * commu- .

increase of depreciation,

nicated” in which it is stated that-*‘The Directors
report was considered satisfactory.” Yet this report

shewed a loss in the year’s working of no less than

$12,000. This ‘report also revealed that no amount

had been allowed for depreciation and that an utterly

inadequate sum had been spent in repairs. Since this

concern started no allowance we are informed has been -

made for depreciation, although the buildings and
fixed plant are not remarkable for being in a high state
of repair. Had a fair rate of depreciation been charged
to last year' working and a fair sum allowed for re-
pairs, (1o say nothing about a sum needed to effect
those neglected in past years,) the amount to the debit
of profit and loss would have been increased by
nearly $70,000 making a total of $82,000, and yet
“The directors report was considered satisfactory.”
When a company makes sufficient gross profits, year
after year, to enable it to pay dividends and put away
yearly a good round sum to depreciation or rest ac-

count, the temptation to over valuing moveable stock

does not' exist. But it is otherwise with companies
thatare convicted by their audited statement ofaccounts
of having sought to mislead their shareholders, eredi-
tors and the public. When accounts are so kept, what
security is there that the moveable stock has been pro-
perly valued? We do not know whether the impru-
dence of those responsible for the management, the

.credulity and neglect of the directors, the simplicity

of the shareholders who consider such statements ag
those submitted to them satisfactory, the supinenesy

of the publie, or the lack of knowledge or prineiple.in -
the Auditor in permitting such juggling of accounts is |

most to.be reprobated and deplored. It is such com-
panies that cause depreciation in the value of sound
and well managed concerns. This depreciation comes
about as follows :—When money is being legitimately
made the annual profits are unduly and unfairly in-
creased by the above described methods. - The public
are thus lead to imagine that the buasiness has been
more profitable than the facts justify, and others are
tempted to compete for it with the natural result of
over production and failures. When money is not
being ‘made, but rather losses, by hiding the real logs

made, those shareholders who are behind the scenes
are able to unload their shares upon an unsuspecting .-

public, whilst the creditors of the concern are hood-
winked until eventually the concern has to be put
through a bad liguidation. Discredit with consequent
depreciation is thus entailed upon all the solvent con-
cerng in the country who are engaged in a similayr
trade.

We must, however, say that any Chartered Account-

ant who signs the Profit and Loss account of a many- .

facturing firm in which the gross irregularities above
condemned occur is guilty of 'such a grave breach of
public trust as deserves punishment.

I'me Cheshire Salt Ring, which hoped to rule the markets of
the world, seems to have been fairly hoist with its own petard,.

In place of raising the price of salt in the United States it -
it sxmply enabled New York salt to drive it from the field, and -

its unJuat advances in values have caused such unexpected

competition in Germany that English exports to India have -
fallen oft 50 per cent. Owing to the slow arrivils of Trapani:
salt, fishermen are again' using Cadiz in its place ; and for curing.

meats and similar purposes Turk's Island-is still the favorite,

BT CI
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SIR JOHN A. MACDONALD.

The greatest, as it will ever be regarded as the saddest inci-
dent in Canadian history since Confederation will be the death
of its author, its chiel guide, sustainer and developer, in the
person of Sir John A, Macdonald, Cabada’s most loved, most
devated, most brilliant son. Problems highly complicated, some
most perplexing, othera touched with an element of danger to
our [uture, so needed his experience, tact, and wisdom to solve
that the nation is awed and distressed at the captain’s removal,
when the vessel of State so urgently requires his hand at the
helm. -But happily for mankind no one man is an essential
necessity for institutions, or nations, hence the folly, or worse,
of those who are seeking out of the aflliction of a great leader
to create distrust’and alarm as to our financial affairs at a time
when every effort should be made to keep up the confidence
and renew the hopeful energies of the country. As with a giant
of the forest the source of its strength is in the soil go is it with
» hero statesman, however magnificent his mental gifts, he would

be stunted and dwarfed but for the rich life he draws from
’ popular convictions and sympathy. When Sir John is dead,
the people will live, and woe betide the man who dares to pre-
sume on the leader’s fall to cozen them out of their rights as an
independent nationality, or seeks to seduce them into any form
of subjection to an alien yoke.

Nob since the death of Fox has a statesman been called
hence amidat such universal lamentations, but the mourning
for Sir John will be wider and deeper than shadowed England
when Vox died. The grief of his friends and his party, the
terms are indeed synonymous, will be the common grief of all
tho Jand, indeed of all that world wide Fmpire which he has
doue 80 much to consolidate, unify, and guide into constitutional
liberty. To others with ampler space at command we leave the
task of rociting his life, who ghould he survive, never more
will command the attention of listening Senates. Save indeed
for usage and the promptings of affection, gratitude, and pride
no recital of Sir John's life story is needed. His history is that
of his conniry, whose annals will ever be the sacred shrine of
his memory 88 & patriot and a statesmen.

One chief source of Sir John's powor and popularity was his
intense humanity, ITis very weaknesses, added to his atrength,
they were the reverse side of his virtues and his gifts, and men
without either xide alone remember his faunlts in this dread crisis.
Thousands are now recalling his jaunty step, the smile ever
waiting on his mobile lips, the quick, half waggish twinkle of
his kindly eye, and through their tears as they think of his pros.
tration and silence, can see him in their mind's eye passing
about amongst his fellow men, tossing his characteristic nod of
greoling with charming friendliness alike to comrade and foe ;&
pman born to be beloved and torule.  As we close up this week’s
issue the door of hope is shut by his physicians—they limit his
life to hours. Watered by a nation's tears will be his grave.
No storied urn or animated bust will be needed to remind future
generations of Canndians of the venorated father of their coun-
try. Should stranger ever aslc for his monument no pompous
siructure in granite or marble need be shewn, but only CaNapa,
for from Gnepe lo the Pacilic every Province will be his living,
his enduring memorial.

THE LATE CHIRF JUSTICE DORION,

sunday last was & sad doy for Canada., While her most dis-
linguished statesman was laid speechless under ihe shadow of
death her most illustrious judge passed {o his reward of rest.
Sir Aime Dorion had gone through a long and stormy political
career before he nscended the bonch, without exeiting the ani-
mosity of his political opponents by whom he was ever regarded
as o true knight, pure and reproachless. Born in 1818 ofa
family that was on both sides and in its branches represented
in tho council chambers of their country, his eminent career
soemed the natural outcome of such surroundings. He was
oducaled at Nicolet Colloge, called {o the Bar of Lower Canada
in 1842, made a Queen's Counsel in 1863, appointed Chief Jus.
tice in 1874, knighted in 1877, and "died as full of honour as of
yoars lamented alike by all classes of his fellow countrymen.
Several times Mr, Dorion was elected batonnier general of the
Bar of this Province, He asal as member for Montreal in the
Parliament of old Canada from 1854 to 1861, - From that to Con

federation he represented Hochelaga, after that event he sat at
Ottawa for the same county upto 1872, when he changed his
allegiance to Napierville until in 1874 he retired from politics,
much -to the regret of all parties and to the weakening of his

‘own. During his whole career in Parlinment he was leader of

the French Canadian Liberals, In 1858 the Macdonald—Cartier
administration gave place to the temporary one led by the late
Senator Brown and Mr, Dorion, as attorney general. He held a
variety of official positions in all of which his honesty, clear
Jjudgment and fidelity to the interests of the country were dis.
played. During the illness of Li-Gov. Caron he acted as Admini-
strator of Quebee. He married in 1848 a daugbter of the late
Dr. Trestler. Three daughers, Madame Geoffrion and two un-
married, survive a father who was no less distinguished in pub-
lic than beloved in domestic life.  They have the sympathy of
all Canada, '

THE QUEBEC BANK.

The 73rd annual report of this bank is on the whale very
satisfactory. While less has been added to balance of Profit and
Loss, ‘which is, and might well be styled “Contingent Fund,”
than was done in 1890, still after paying the usual dividendsand
making provision for contingencies, there is a larger surplus to
carry forward than was received from last year by $15,793. The
report speaks hopefully of the prospect of stocks of Square,
‘Waney Pine Timber, and Deals fotching fair prices. The ad-
dress of the General Manager deals with the questions especi-
ally affecting the bank and quotes the sound remark of an old
Director, Mr. Fry, who said, ¢ The true test of & bank's position
is not the Profits, nor Circulation nor Deposits, but the charac-
ter of its Loane.” The losses anticipated last year have proved
less than feared, and Mr. Stevenson affirmed what all bankers
will endorse that ¢ great competition and an eager desire to -
make profits often lead to undye extension of business and con-
sequent loss,” The danger of too active competilion we have re-
peatedly insisted upon and our banks would do well to meder-
ate such a policy and discourage it whenever possible. The
amount of deposits not bearing interest $679,000 was increased
last year, while other deposits rem ined the same. This item
is given we presume a3 evidence of the earning power of the
bank being larger than the bare figures of the official banlk re-
turns would show, as that sum forms part of the general total of
public deposits, that are usually regarded as interest bearing.
The clagsification of the loans of the bank given by the General
Manager is unusual and interesting, He divides theis-loans in-
to two sections, each with five divisions. In the firat he places
all loans to mercantile firms which amount to $5,492,000 of which
the timber and lumber customers get $2,177,760. The ot er
class comprises loans on securities and to corporations $2,613,
000, all of which are declared to be #safe beyond question.”” The
Quebec Bank maintains well its old time repute for conservative
management, which we trust it will ever continue to deserve.

THE OUTLOOK FOR CANADIAN WOOL.

The outlook for the Canadian wool trade, for which the sea-
son is mow approaching, is not a particularly promising ene.
Canada produces considerably more combing wools than we can,
as yet, consume., England, France and Germany produce all
the long bright-haired wools they reguire, and in the lower
grades Russin is & strong competitor. The consequence is that
the only profitable market open to Canadian wool is across the
border, and there a duty of 12 cents per pound on all fleece and
combing wools and 36 cents per pound on all pulled or skin
wools, is imposed, which our farmers must lose, if they would
hold the United States market. The result is that although
some large consignments of last year's crop, close zelection,
have been shipped recently across the border, the best prices
realized were only 20/2204 cents, while burry, chaify, and stained
wools are not wanted at all. This tariff bears as hardly on the
American ma.imfa_cturers as it does on the Canadian farmer,
because it prevents his competition with England in cheviots
and blankets by raising the cost of third-class wools, Kandahar
wool, which is superior to low grade Colorados for these purposes,
costs the English. maker 16 cents, or 194 cents clean in Liver-
pool. Up to the insertion of the sorting clause in the McKinley
tariff it cost our cousins across the line 24 cents or 29} cents
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clean. Now he must pay 32 cents or 39 cents clean, or just ‘

double what it costs his English rival, and consequently. the
latter has a preponderating advantage at the outset,

SOLE LEATHER VALUES IN ENGLAND.

It has been stated that an enterprising, but unsuccessful,
boot and shoe manufacturer of this city was about to establish a
series of factories in Ireland for the making of shoes on the
Canadian basis on the strength of the fact that Canadian sole
lenther can be purchased there more cheaply than it can in this
city, and that with the aid of cheaper labor this margin would
be sufficient to render the enterprise profitable, In this, how-
ever, the opinion of the trade is that he, is mistaken. It is true
that the price asked for Canadian gole leather is lower
in England than here; for shipments are only made to ease this
market, and consist entirely of surplus stock. But Canadian,
tanned No, 1 Spanish sole has recently sold in England at 9d.
No. 2 at 73d, and No, 3 at 63d, while the prices ruling here are
19, 17 and 15 cents respectively, so that the margin is nof a
large one, while best splits actually command more money there
than here. As to skilled labor being any cheaper there ‘than in
Quebec there is also some doubt, and, considering the  powerful
competition of the already established factories he would have
to encounter, most leather men seem to think it doubtful if the
Irish scheme would prove any more successful than his previous
ventures. '

LORD MOUNTSTEPHEN.

However earnestly some may deprecate the conferring of
old world titles on our citizens, all must be gratified when they
are given to the right men. If the stamping process is carried
on, it is well that only gold should bear “the guinea stamp? of
social rank, Sir George Stephen, just created, we believe,
Baron Mount Stephen, the word “Lord" indicating no definite
rank, may fairly be regarded as worthy of the honor, as he has
done more to earn it than most of those who wearit, and he will
introduce an element into the Peerage that is its chief apology
as an institution. Lord Mountstephen will still wear a homely
guit of Halifax tweed and be as affable and unaffected as are the
flower of England's aristocracy. He is too well known here, and
his great servicéd to"Canada as one of the wisest promoters of
immigration and as the life and soul of the Canadd Pacific rail-
way, to need an extended notice of his public life. 'We'sincere-
ly hope that he will find his new sphere congenial, that he will
seek to make it useful to Canada and the Empire we are con-
vinced, we therefore congratulate him on the honour given him
by the Crown and wish him many years to enjoy all the happi-
ness it may bring to him and his family. o

INFERIOR SUGAR.

Complaints are heard as to the quality of some of the granu-
lated sugars sold (121bs to the dollar) at general stores along
the frontier, especially in the Niagara peninsula. While in
former times o teaspoonful of the sugars kept at these stores
was sufficient to sweeten a cup of tea or coftee, it now requires
one-and-a-half to two teaspoonsfuls. The crystals do not resem-

ble those of the Canada (Redpath's) Refinery sugar, which, we

need not say, is of the usual saccharine strength and everywhere
gold at as low a price, If this weak sugar be a sample of what
they say is being smuggled latterly from the United States, it is
not surprising that it should be cheap. If not, where does it
come from ? N

GouaiNe CrepiTors.—Theart of failing asa money making busi-

ness was {ried recently by a Mr. Duncar Sinclair of Alvinston. |

He found the failure of Birrell & Co,, of London a convenient
plea for offering to compromise for G0c on the dollar. His state-
ment showed, assets in stock and book debas $9,500, liabilities
$9,100, which arenot in the proportion of 60 to 100. An enquiry
was instituted with the result of raising the assets from 9 to 19
thousand, which left & nominal surplus of about $9,000. He then
offered 85c, but the creditors refused and demanded payment
in full or an assignment, The latter stop has been taken with
a fair prospect of 100¢ being realised, - Had the first offer been
accepted this trader would have paid‘his debts by $6000 and
had assets left worth about §13,000- and thus have clesred more
by failure than his business would have brought him in & num-
* ber of yoars. '

‘Tag Dowtnion Bank Rerorr.—This prosperous bank has éuc, -

ceeded in a highly satisfactory manner in keeping its stock -

steady, more o than has been the average. Some help in eftect
ing this arises from the condition of its list of shareholders, but
even that is not a’ barrier strong enough to keep out the usual
effects of defective management, The Profit and Loss account
shows that besides & 10 per cent dividend paid and a bonus of
1 per cent, there has bfen $5,000 voted to a pension and guaran-
tee fund, $50,000 toincrease the reserve, and the balance carried.
forward is $423 larger than the amount left over from last year:
The -reserve fund stands as equal to 90 per cent ot paid up
capital. We regard the absolute transference of all surplus
profits to Reserve fund as less prudent than a division of this
fund into & permanent reserve and a contingent fund, The
public usually look on a Reserve fund much as they do that of
paid up capital, and however, unreasonable such a view may be,.
they regard any entrenchment upon such a Reserve to cover

losses a8 naore serious than the taking away of part of a contin-

gent fund for such a purpose. As such a necessity may safély
be regarded as inevitable sooner or later, the contingency is
wisely kept before the shareholders and public by the division
we favor. The banlk enjoys an exceptional degree of confidence
ag is shown by its deposits that amount to $8,577,000, close upon
six times that of its paid up capital, the average beirig under
2} times. Iis discounts and deposits are within a fow dollars of
being equal in amount, clearly showing a position for making
money and its very small amount of overdue uumsecured debts,
only $90,000 speaks of such care in management as results in
keeping what has been made from waste in losses. There is
however, a feature in the constitution of the board that may
bring an influence to bear in regard to one class of business’
which needs no further extension in banking circles.

A 0ONNOISSEUR in cigars, who some years ago grew tobacco
and exported & brand of this luxury that is to smokers what
Imperial Tokay is to bibulists, between vigorous puffs at a
choice Havana a few days ago demounced the U. S. tariff on
Cuban cigars in terms as hot as the {ip he kept alight. He had
noticed, however, that while in New York cigars of a high class
had shrunk in size as we described last week, the same brands
of Havanas were sold here of the usual size and weight, the Mc
Kinley bill baving had no effect on Canadian imports of these
goods. We have no desire to suggest smuggling but our Ameri-
can visitors will no doubt replenish their cases in our stores
where such genuine Havana cigars are kept and sold at so fair
a price as judges of a good smoke thoroughly appreciate, We
may add that the question, who pays the duty imposed by the
McKinley bill ? is decisively settled by this one article, as that
tariffhas even increased the cost of Cuban cigars in the States,
more than the increased duty. :

'We publish in this issue the advertisement of the Provincial
Natural Gas and Fuel Company of Canada who control, for gas
purposes, an area of 48,000 acres in the county of Welland, and
have already sunk 13 wells with a capacity of thirty million cubic
feet of gas per day. The capital is $500,00 in 5000 shares of
$100 each. Of this, 3000 shares are fully paid up,and 1000 more
are sbout to be put upon the market. Their agents for siock in
this city are Messrs, Clouston & Co., of Si. Sacrament street
where subscriptions will be received and the fullest information -

 Hiechings, Rebords, &,

THE BANK OF MONTREAL,

The seventy-third annual meeting of the shareholders of the Bank
of Montreal was held or Monday, commencing at 1 o'clock in the after.
noon. Amongst thoso present were »ir Donald Smith, president ; Hon, |
George A. Drummond, vice-president; Mr. E. 8. Clouston, manager ;
Hon, D, A. Macdonald, Meesrs, Honry Lyman, J. H. R, Molson, Robert
Auderson, John Morrison, John Crawford, R, B Angus, J, Alex, Strathy,
Donaid Macmaster, Q.0,; Jesse Joseph, R. 5, White, M.P.; James
Tasker, James O'Brien, E, B, Groenshields, Hartland McDougall, Owen
McGarvey, W. C. McDonald, Campbell Lane, S. Finley, W. 0. Weir,
Thomas Murray, A, T. Paterson, John Fairbairn, H, G, Stratty, M. 8.
Foley, John MoKenaie, J, B, Meeker, J. Y. Gilmour, B, A, Boas, J, Mc-
Intosh, John Duncan, James Burnett, G, F. C. Smith, H. J, Mudge, E,
F. King, James Wilsos, B, W, Hamilton, Hugh McLennan, W-H,
Meredith, A, O, Olerk, John Dunlop, Hector McKenzie, I'. 8, Lyman,
Robert Benny, O. Meredith, J. H. Joseph, R. W, 8hepherd, William
Murray, G. Cheney, O, A, Starke, L, J, Forget, W, J. Fenwick, Alex,
Mitchell, Oaptain Low, R, Bims, A. O, McCullough, J, B. Learmont,

J. Marler, H, O, Scott, B, H, Ewing, H. Sims, J, G. Grant, A, W,
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Hooper, W. King, J. Wallace, T, McKenzie, Richard Ware and O, Mc-
- Gill (of Peterborough), Henry Joseph, Richard White and R. Patterson.
On motion of Mr. Robert Anderson, Sir Donaid Smith, K., M.G,,
preaident, was called to the chair.
Mr, J, II, R, Molson moved, seconded by Mr, Hector McKenzie :—
That the following gentlemen be appointed to act as scrutineers -—
Messrs, W. H. Meredith and F, 8, Lyman, snd that Mr, A, Brock Bu-
chanan bo the secretary of this meeting. ’

TOK DIRKOTORS' -ANNUAL REPORT.

was then read to the meeting, as follows :~—
The Directors beg to present the 73rd Annual Report showing the
rosult of the bank’s busfuoss of the year ended 30th April, 1891 :—

Balance of Profit aud Loss account, 30th April, 1890... $794,728 85
Profite for the year ended 30th April, 1891, after deduct~ .
ing charges of management, and making full pro-
vision for all bad and doubtful debts,,veens oruene. 844,998 45
$1,639,728 30
Dividend 6 per cent paid 1st Dacomber 1890. .,$600,000
Dividend 5 per cent payable 1st June, 1891.,., 600,000
——$1,200,000 00
Balanco of Profit and Loss actount carried forward,....$ 439,728 30

In rospect to the reduction in the balance of Profit and Loss account
the Directors dosire to say that in the revaluation of the asgets, taking
into consideration the unsettled etate of affairs abroad und the uncer-
tain outlook for the fulure in this country, they bave thought it
prudent to make auch full appropriatione as to glve roasonable agsur-
ance that the Profit and Loss account need not again be encroached
upon,

As tho loases and appropriations this year were to a considerable
oxtent of an exceptionsl character, having been caused partly by the
Inte crisis in Xngland which depreciated the value of somo of our
gecurities (notwithstanding all we hold are of a high claes), and partly
by the shrinkage in the value of agsets of old debts now being liquidated,
the Directors considered themsolves justified in paying the usual divi-
dend of 10 por cent.

Tho deposits show a decrease in the amount not hearing interest
and s considerable increase in tho intervst bearing portion, the latter,
owing in somo measure to the fact that in order to retain our deposits
we wero obliged to meot competition, and also that Savings Depart-
ments havo during the yoar been opened in connection with all the
banlk’s brauches in tho Dominion. ¥rom these Savings Dopartmenta
your Directors anticipate very great and material advantages in the
future n8 the country grows in wealth, snd in addition to that it is
thought they will bo of service to and benefit a class of the commn-
nity which the bank would not otherwise resch,

IKveping in view the growing iwportance of British Columbia as a
future profitable fleld for banking operations, the Directors have
during the past yesr opvned s branch in the city of Victoris, the
capital of that province, which it is hoped wiil in time prove to be a
source of profit, while it will, in any case, be of value to the bank in
connceclion with its other business,

Owing to the difficully of securing suitable accommodation for the
bauk’s busineas at Regina and Vaucouver, the Directors have decided
to put np buildings apecially adapted for ita occupation, and such pre-
miges are now -in course of erection at Rogina, while the plans for
those at Vancouver are at present under considerntion.

As shareholders are awnro, the proseut bank charters expiro, and the
new bauking nct will come into operation on the 1st July next,

The Directors think it is not out of place in this report to state
their opinion that ihere is groat need of a uniform and comprohensive
Act for the better distribution of the assets of ingolvent cstates in the
Dominion, and they hopo the matter will be taken up and receive the
attention of the Boards of Trade of the different cities of tho Dom-
injon, with u view to legislation at an early day on the subject,

The herd office and all the branches have passed through the ususl
inspection during the year.

The Directors have recently bad to regret the resignation of ope of
their number, in the person of Mr, Chas, 3. Watson, and the vacancy
thereby cansed has been filled by the eloction of Mr. R. B. Angus.

During the pust year a change bas taken place in the managoment
of the bank by the reslgnation, owing to impaired health, of Mr. W,
J, Buchanan who had held the office of genernl manager for & period
of upwards of nine years, and the appointment of Mr E. S, Olouston
to tho vacant oftico.

Doxarp A, Buirn,
President.
GENERAL STATEMENT, 30TH APRIL, 1891,
Liabilities,
Capltal 8tock .o oo vvieiiies cvaiiavons vavons seneseas $12,000,000 00
RoBbesssvasevnosvrver voranivsnessar $6,000,000 00
Balance of profits carried forward,..... 439,728 30

e,

$6,439,728 30

Unclaimed dividonds.eeesmesessoseoons 10,969 62
Half-yearly dividond, payable 18t June, .
1891uesesnsences sorone cacerraee 600,000 00

e e—— §7,050,687 82

$19,050,687 82
Notes of tho bank in ciroulation,......§ 4,064,640 00 :
Deposits not boaring interest,.....,... 5,277.564 55
Doposits bearing intoreste. .. covoeues oo 18,379,884 90 s
Bolances duo to other bauks in Oanada.. - 80,213 45.

————$28,602,302 90

——————— .

$47,662,990 73

. Asacts,

Gold and silver coin current.ce.vee, ¢400$2,178,677 16

Government domand notés.ces eose.ovee 2,103,801 50

Balances due by other banks
in Capada..se.oes oo $ 236,011 08

Due by agencies of this bank
and other banks in for-
efgn countries, .o vuee

Due by agencies of this bank
and other banks in
Great Britain...,.....

8,918,033 31

457,764 93 .
———59,613.808 22
Government bonds, India stock, ete.,... 1,308,000 00
Notes and cheques of other banks ,..... 1,082,891 92
—— 316,287,178 80
Bank premises at Montreal and branches «uvevs eauves 600,000 00
Current loans and discounts (rebate interest reerved)
and other gecurities and assets. ... .$30,173,430 07

Debts secured by mortgage or otherwise. 352,102 56
Overdue debts not specially secured (loss
provided for).eus .o s coveravocees 240,279 30 )

————~$30,765,811 9
" $47,862,990 72
E. 8. Orousrox, General Manager,
Bank of Montrea), Montreal, 30th April, 1891, )

THE PRESIDENT'S ADDRESS.

The president, Sir Donald Smith, in moving the adoption of the
annual report, said :—-This report which you have just heard read
comprises ¢verything, or almost everything, that need be said on this
occasion, 8o that my remarks will be very brief. Although we do not
show so large & net profit as in some former years, yet we feel agsured
from our experience of the present year, as well ag of past years, that
the earning powers of the bank are such as we need not have any ap-
prohension about, The working of the bank, so far as its earnings
have been concerned, has been entirely eatisfactory, and were it not
that thero were some oxceptional losses—Ilosses which it was impos.
sible for your directors or your general mansger to cantrol—we would
have been able to show a very excellent exhidbit to yon on this occa-
sion, In 1885 the balance of profit and loss wae $379,669 ; ever since
then the bank has paid & dividend of 10 per cent. On one occasion it
gave besides one per cent of a bonus, and on another two per cent.
It has in addition to this, appropriated for a rebate on bills discounted
$200,000, - It has also built the West end branch on St, Catherine
streot, which, I am sure, you will bb glad to know is a benefit to the
bank, and is also, I have mo doubt, a great accommeodation to the
friends of the bank doing business in that part of the city. It hasin
addition built premises of an excellent character at Calgary, n very
rising place, a8 most of you know, and it hasappropriated an adequato
sum for a bank building at Regina. With all this it now shows a
balance of $439,728, at credit of profit and loss, 8o that that we fesl
there is really nothing to apologize for on thoe part of your directors
at this moment, Their object has been, as you have been told on
several occasions, if possible so to conduct the affairs of the bank
that it will give a steady income to its shareholders, with the view of
ensuring, a8 far as possible, that there shall be a regular dividend of
10 per cent, Weo have confidence that there is no ressonable canse
for fear, but that the bank will be able to continue that rate of distri-
bution,. There have been some disturbing influences within the past
year, notably that McKinley bill, of which we have all heard so much,
The outcome of business throughout the country has not been good;
the harvest of last year was not'equal to what was looked for, although
it promised to be very abundant in the first instance, In Manitoba
and the Northwest, owing to early frost and then to a period of excap-
tionally wet weather before it could be gathered in, there was a very
great shrinkage, and yot with all that they are now in a bstter condi-
tion there than they have been at amy time, and with the promise,
happily a good promise just now, of an excellent harvest, we may
look forward to an improvement in the general trade of the country
with a remunerative business for the bank. It would be out of place
for us to predict with regard to thut; much depends on what the har.
vest i8 to be, but, as I say, if it is ordinarily good, then we may look
forward to having a prosperous time ; for, notwithetanding the distur-
bance wospenk of in respect to tariffs, we have no doubt that Canada
will find other markets and that she will go on progressing, Just
about this time last year I had occasion to allude to illustrious visitors,
then amongst us, who had come to Canads, and to Montreal, by way
of India, China, Japan, and into cloge communication with Vancouver
and we rejoiced to find it so. This year we have heard within a short

"time of the arrival in Vancouver of the first of a line of steamers

which will bring us the East and its vast business resources. When
we can find that leaving London to-day, in twenty-one days after we
are at Yokohams, in Japan, I think a very great deal indeed has been
accomplished for the future of Canada, seeing that the journey is
made 80 very much through the Dominion, Added to this we shall,
no doubt, also have an accelerated mail service of our own across the
Atlantio. 'Wo lock eagerly for this, and I believe that the time is not
for distant when we shall have it, and when to it will be added a
-direct line alao from our Pacific cosst to the vast continent of Austral-
.osia and to the growing businese of that great country, I think we
‘may take to ourselves the hope and tho assurance that we aré to grow
-throughout every part of the Dominion, and that Montreal and, I
trust, your institution of the Banlk of Montreal will not be behind in
the race. You are aware that the new Banking act comes into effact
on the 1st July of this year. The principal alteration this makes is
‘that thore ic a gurantes of & per cent on the part of all the banks, to
secare the circulation of the whols, The Bank of Montreal did not
consider that it required this, but with.a view to advancing the inter-
osts of the country it was prepared to go into the arrangement, al-
though certainly we should have preferred to have been left alone.
Another provision is that ¢alling for a list or exhibit of unclaimed
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balances, That is of very little consequence, except in that it will

add to the work of our staff very considerably, and to some little"
extent to the cost, while really the benefit to be derived from it will

absolutelybe nil to the community. We look forward with much
hope to the future of the Bank. The late general manager who had

conducted affairs under the direction of the Board, Mr, Buchanan,

owing to ill-health, was obliged to retire, much to our regret. The

present general manager, who was joint manager, and who hasa

thorough and complete knowledge of all the affairs of the Bank will,"
I am sore, so condunct its business that you will have cause In the
fature, as I hope you have had in the past, to bé satisfied with the

result of the administration. One word, and only oune more, We
need hardly say to you that the Bank of Montreal knows_nothing of
party politics ; its only desiro and effort throughout bas been so to
conduct the affaira of the bank ns to give the greatest possible support
to the industries of the country, commercial and other, and while
doing so o make the best possible profits for its shareholders, keeping
in consideration always the absolute security of its capital, and, may

I say, of its rest, which we look upon really as a portion of its capital

and which we trust and believe it will never be necegsary to encroach

on. One chief object of the directorate has ever been to provide that
there ghall bs a uniform dividend, so that the stock of the Bank will
approach as nearly as may be in the estimation of the public to that
of a debenture stock yielding a regular income, year by year. And in

stating that we know nothing of politics, I desire to make just one
remark on a subject which is at present in the minds and the thoughts
of all of us that is in respect of that great statesman, for we all ad.
mit that he is a statesman, who has done so much for the advance-
ment of the Dominion. (Hear, hear and applause). I sm sure our
earnest prayer is on all sides irrespective of party, that he may over-
come the serious illness from which he is now suffering, and be spared
to us for years to come, Now, gentlemen, I really don’t think it nec-
essary that T should say anything further. I shall be ready to answer
any questions that may be put in regard to affairs of the bank in the
best way L can. I move the adoption of the report, seconded by Hon,
&. A. Drummond, Before sitting down I will call upon the general
manager to address you:

 THE GENERAL MANAGER'S BEMARES,

Mr, E, 8, Clouston, the General manager, sald :—It i8 not a pleasant
task to appear before the shareholders in my first six months of office,
to give explanations with respect to a statement somewhat less favor-
able than those of previous years, The last six months, however,
have been pregnant with events of 8o grave a character in the financi-
al world, that looking back upon them, I cannot help feeling thankful
that I am not called on fo explain an even much worse result than
the present, We have been on the verge of a crisis, the outcome of
which no man could foretell ;}—It would probably have been the most
serioue in the history of the world had it been allowed to rum its
course, but happily it was checked in time through the tact and
determingtion of the Governor of the Bank of England, alded by a
combination of the most powerful Banks and Bankers of London.
Thero had been an uneasy feeling f » some time, the air had been
thick with rumors, and on the 6th November the Barings notificd the

Bank of England they were unable to meet their engagements. It
waa not, however, until the 15th that it was announced to the public,
'The interval, meantime, had been employed in making arrangemsnts
to avert the panic, which it was feared might break out, the particu-
lars of which gre now matters of history,

This crisis was followed in December by a finnncisl stringency in
New York, caused not so much by a shortage of the supply of - funds
in the country as by the locking up of large quantities of gold, either
through fear of the operations of the silver bill, or, some eay, desig-
nedly, with a view of affecting tho stock market, But whether it was
hoarding caused by the natural timidity of capitalists, or whether it was
through the machinations of speculators, or the natural export to. pay
debts due foreign countries, the gold disappeared and the result. was
an acutely sensitive condition of the market, Oredit wassuspended,
some classes of long exchange wero entirely unsaleable, and discounts
werg g0 difficult to procure, that merchants were put to unusual straits
for_wnnt of customary banking facilities, At one time it looked very
serious and it was only when some importations of gold were . ordered
that apprehension was removed from the public mind, and business
rosumed ity normal condition.

Ag you are aware, both in the United Btates. and in England, we
bave very large interests, and thongh we lost nothing directly, during
either of the two periods, but came through with added strengh to
our already well established credit, yot we have. suffered . indirectly
The downfall of the Barings was brought about by their inability to
market the large quantity of Bonds, chiefly of the South. American
Btates, which they either owned or against which they advanced, and
though the aid afforded by the Bank of England has enabled them
to taketime to liguidate, there remains, hanging over the London Market,
large masses of securities still undigested, Until these are absorbed by
the public, or written off by theholders, & fate which must befall a great
portion of them, prices of securities, even the best class, must be de-
pressed, We always hold, or are interested in,a considerable smount of
Bondg and other securities, and in better times have made large profits
out of that class of business, and though what we hold are all undoubt-
edly good and of a high clags, as we have carefully avoided any of a
speculative‘character, and have not held a Foreign Bond for the . last
three yenrs, the market value has declined, and we have been obligad
to make provision to bring them down to the price of the day. Re-
turning to Oanada, it was found necessary, during the.last. year, to
place in liquidation several accounts which were notin a satisfactory.

‘position, with the result that we discovered that previous appropria-
tions, considered ample at the time, were totally .inadequate to meet
the shrinkago in values, caused by the last three years of sgricultural
and commercial depression, It will always be my desire to , take the
Sharcholders into my confidence with regard  to, the business: of the
Bauk, to the greatest possible extent compatible with the interests of

.

the lnéﬁtuﬁon; but you will readily understand how . impolitls it
-would be for me to give any datails, where the bulk of the appropria-

tons are on debt not actually liquidated, but only in process, .We

-have gone through the assets of the Bank very cavefuly, ‘and believe
that very ample appropriations have been made, . There has been mo -

desire to make things appear either better or worse than they really ave;

‘but & revaluation has been made with the desire to arriveat a true -
result without exaggeration,” As a general rule, when one bad year,

succeeds another, it is our experience that the appropriations are usual-

ly insufficient, and you have only to look at some of the xocent failares .
to sée how difficult it is for a banker to arrive at a true estimate of the

valne of his assets, when an account, estimsted as quite ‘good last
yesar, shows now a loss of $50,000 to $75,000.

The lesson to be learnt from our past experience is that in' good. ’
years it is a mistake to distribute all that is earned, It is much more’

prudent, in order to equalize dividends, to set aside a considerable
pércentage of our surplus earnings in good years to meet unexpected
contingencies in bad ones, which are sure to come, It is becoming

‘more and more difficult, owing to competition, to earn our dividends,.

and unless we can increase our loaning power by adding to our
Rest, or by increasing our Daposits, I do not think we would be safo,
even if we made them, in distributing a larger percentage of our
profits than we have done for the last few years. :

If we were only satisfied that the commercial community were flilly' :

alive to the necessity of greater economy and curtailment of credit
we could look forward with more confidencs to the future, I cannot
help foeling, however, that they are in no position to stand a succes-
sion of bad seasons arising from indifferent harvests, or other causes—

there are too many in business with insufficient capital, and their

stability is honeycombed by too much and too long credit,
If T am right in my interpretation of the present condition of the
financial market in London, it is hardly necessary to point out to those

controlling the finances of municipalities, cities, corporations, and even -
Governments, the absolute necessity of the greatest prudence and -
economy, Of late there seems to have been a fever of borrowing, - -
extending even to the smallest village. ,The local market can only -

absorb a certain quantity of securities, and if these borrowers are obliged
to appeal to a market already overloaded, it means thatthey must
negotiate their securities with difficulty,and at a much lower rate than
they have hitherto obtained,

There i8 one reassuring feature to the shareholders, which perhaps

I may be allowed to refer to, The credit of the Bank never stood higher
than it does at preseut, and its earning power is unimpaired, Not-

withstanding the fact that during the periods before roferred to we

were obliged to keep several millions of cash unemployed to meet any
possiblejpanic that might arise our gross profits were the largest, with
one exception, since 1878 —our commercial losses for this year were
not abnormal, and had it not been for the special appropriations I
montioned, we could have shown a very favorable statement, e
were able to make unusually handsome profits out of our Exchange

operations owing to the fact that during the troubled times when the

community were inclined to scrutinize bills very closely our credit
stood 80 high that our Exhange was in active demand, at. remuner-
ative rates, when others were taken only at lower rates, or avoided
eltogether. During & considerable portion of the year also, rates for
money ruled high in the United States; but we cannot, in the future,
count on 8o active and profitable a demand, or on such remunerative
Exchange transactions.

There ig only one other subject to which I wish to refer, one alluded
to in the Directors’ Report, the necessity of arranging some schemo
by which Insolvent Estates can be equitably divided among the
Oreditors, as speedily, and with as little expense as possible, Idonot-
advocate a return to the old Act of 1874. thongh even that would be
better  than the present state of affaire; but I should like to sec a
Qourt of Bankruptoy appointed for that purpose, employing only

galaried officials and with the expenses of winding up limited to &
certain percentage of the nett amount available for distribution. It -
would be premature to go into details, but I think it a subject worthy - .

of the most serious consideration by the different Boards of Trade
through the country, and I have no doubt that when they have dec~

ided on some well matured Insolvent Law, and it is in & shape to be -

placed before Parliament, they will receive any assistance and influence
which can be brought to bear by the different banks in Canada.

Business men know better than I can tell them the state of tradein |, -
‘their own particular line: Generally speaking, a8 a result of throe bad

harvests, it cannot be questioned that business has been conducted
with little profit, and losses have been abovo the average.  Naturally
Banks must suffer in sympathy, sooner or later unless a decided change
for the batter takes place
'With regard to the future, I prefer to follow the advice of a famous
American classic, who said “not to prophesy before you know.” You
have only to look back ovor the numerous oracular utterances of Ban-

‘kers for pnst years to discover that as prophets we are not a

suceess, It is best to besilent, and, while preparing for the worst,
hope for the beat. :

In conclusion T may say that I have unbounded confidence in the

future of the Institation, It may have its days of adversity, but I

have no hesitation in saying that it will emerge from them triumphant-

1y, with Increased strength, to assist in the development of the
country’s resources and to continue ita career of steady and solid, pro-
gress. v
' DIGOUBBING THB REPORT,

- Mr, Morrison desired to know if the Bank was not pushing-the bus-
iness of the country. There was a goad deal of complaint about business

. belng overdone; was the Bank encouragiog this or was it endeavoring

to keep things in a normal condition ? The .contingent fund--was -
established to guarantee a regular dividend of 10 per cent, and in draw- -
.ing npon that fund the Directors had only used it for the purpose for -
_ which it was intended. It is to be hoped that an effort will be made -
to increase this fund to a millon and » half. : He then gave a lst of -
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figuros presenting a running review of the affairs of the bapk during
the last four years, and wound up by atating that after all they should
not bo dissatisfied with the statement made to.day if they remembered
that in 1883, witha profit of $1,656,784 the management made an
apology becauso it was $64,000 lese than the previons year. The
differenco shown at present, he continued, wae doubtless due som--
what to the increaged exponses which wera much greater and reagon—
ably 80, than in 1883, Increased business caused an incresse in ex-
penses, but the question to be asked was if there was a visable increase
in profits to make up for this, Mr, Morrison finished his remarks by
saying: Gentlemon, we have been on tho down grade of late, and it
is to bo sincerely hoped that our now acquisition to the directorate,
who has, no doubt, brought with him one of his big Mogul engines,
will manage to pull us up again to a sixteen per cont dividend,

Mr John Crawford referred to tho recent election of Mr- R, B, Angua
o8 & director, and said ho thought that uniess thers was some argency
why a director ahould hiave beon appointed, it would have been a
gracious act to have deferred the election until yestorday, when he had
no doubt that Mr. Angus would havo been elected unsnimously, He
was of tho opinion that it would be well for general managers to re-
verse their tactics in roference toassots, and in the future underestimato
rathor than over-estimate them, as they had done in the past, He
reforred to tho ropualing towards the close of last session of one of th-
clauges of the Banking act by a baro quorum in the Senate, and said
ho considerod it retrogrado legislation on the part of the Dominion
House of Lords, Referring to the Park milis estate matter, he ex-
prosged the opinion that the ruling of the judge was open to adverse
criticism and that the diginity of the Bunch would not have bsen
impnired had ho at the outset relinquished his quasi-official position.

Hon G. A. Drewmond begged permission to say a word or two, as
Mr. Crawford had mention=d instances with which some proceedings
of his were connected. Tt wae quite true that the House of Commons,
almost without a division, inserted in the Bankiug Act passed last year
o claugy calling upon Diroctors to show not only the net carnings but
algo tho gross ea'nings. That clause was inserted without premedit-

" ution, npparently, by the Hon, Kdward Blake, and partly owing to his

undoubted authority and great personal influonce it was accopted by
tho House of Commons, Before it passed to the Senate the opinions of
practical bankers hud been obtained upon the question and the gentle-
mon in the House of Commons who more especially represenfed
banks and bunking intorests had reconsidered their verdict, snd they
wore almost unanimously of cpini n that it was s dangerous interpola-
tion in the bill, which did not otherwise contain it. The Sonate,
which contained a groat number of people {ntimately acquainted with
bonkiug, considered the clause,and he (Mr. Drummond) had the honor
of suggesting to them rousons why they should strike it out, and they
unanimously thraw it out. He had previously been appealed to by
sundry membors of the House of Commons, who had voted for the
clauge and ropented of it, to have it upset in the Henate, if possible.
Ho wnintained that in no sense whatever was the legitimate function
of the Senate bettor displayed than in the fact that it upset unanimously
that clause, Tho reason why it should do so were, ifa board of directors
and the management of a bank were cnlled upon to show not only the
groes earnings but the amount which bad been written off for bad and
doubtful debts, they wero borne down by the responsibility and the whole
tondoncy was to Jimit the power of writing off by the fact of baving to
explain to the sharvholders tho full amount and the reasons why the
suams have been written off, Supposing the act had gone in to force
and the Board of Directors had at this mecting shown the gross amount
they had cetfmated their profits to reach and the sums they had writ-
ton off, the very delicato plant of commercial credit would have been
ageniled, Tho questions would have been asked. How much did you
writo 6ff?7 Who was it tu? Why did he lose all that money? If such
a claure ns tho ono referred to was interpolated in the Banking Act, it
would stir tho whole community to discover whose credit was impaired
to cause such and such 4 loss, It would do infinite harm fo some
suffering man upheld by the bank and it would do no goed to the
shareholders, He was proud that at his suggostion the Senate unani-
mously struck out tho clause. (Applause),

1fon, D, A Macdonald thought there should be some explanation
why thore had beon such a Imge withdrawal from the Gontingent fund
betweon October last and the present time, 'I'he Contingent fund stood
ut some $866,000 and ho found it had been reduced by no less than
$426,986 He thought it would be fitting for the General Manager to
givo some explanation why that large sum had bevn written off and
whuther the 1088 was incurred during the first six months of the year,
The amount of deposits not bearing intercst had, unfortunately, boen

" reduced by $3,345,000 from what it was last year. The increase in

doposits bearing interost bad been something like $4,000,000, He
looked upon theso deposits, as well as the reduction in the profit and
lusg account, a8 belng & very serious matter for the Bank fo recoup,
Ho did not mean to say that the management was to blame for the
withdrawal of deposits, People who deposited had a right to with-
draw just when they thought proper, There was another point he
regrovied to seo, aud that was the large advances which had been made
by the Bank to some manufacturing institutions, 1o saw that the
bank had placed tho Parks Manufacturing company of St John, in in.

- golveney, and ho rogrotted that it had placed i selfin a postion to act as

u privato individusl who might bave a thousand or two thousand
doflurs interest. Ho thought it would be wiser to provide against that in
the advances mado than afterwaids to como in and have it gaid that the
Bank of Montreal had forcod an institution into insolvency, Anything
he might say was intonded to guide the Directors and the new manager,
Seoing that the outgoing Manager had left a large amount behind him of
doubttu) debts, which tho new Mapager had swept aside, he guarded
him 1o leave tho Bank with clean skirts when his time arrived, and it
it was o bu hoped - that hv would goc & liberal pension for services
rendored, but which had not always been rendered by some of his
predecessors. ‘ho muanufacturing Institutions of tbis country were

- not to.day on asolid basis ; they were on & downward grade and the bank

hed a great deal to do in watching with care the advances it made to
companies. . : ) .

In conclusion, the hon. gentleman referred to the President’s remark
that there were no politics at that meeting, aud expresged some little
wonder at what had caused it to be made. ] -

The President—My friend Mr. Orawford has said he thought it
would bo better in the future to under-estimate rather than over-
estimate the aesets of the Bank—that we should appropriate for con.
tingent losges, more than wo have been in the habit of doing. I would
tell my friend that the Directors in the statements submitted at every
annusl meeting made, as they belioved, all necessary appropriations
for bad snd donbtful debts; but within the twelve months there will
arige thoke contingencies which no Directors can forsee or predict, and
each year they have endeavored to do the hest they could in the in-
tercsts of their fellow sharcholders, W:th regard to the statement of
gross losses being given, I think what has fallen from the Hon. G. A,
Drummond i8 quite gufficient, and that it is unnecessary for me to say
anything further on that point. Then my friend has said he thought
it might have been well for the Directors- to wait three or four weeks
before making the appointment of a new Director. I will just qnote
to him what is said in the by-laws, “Whenever in the interval be.
tween two annual general meetings of the Shareholders a vacancy
ghall occur in the Board of Directors, the remaining Directors
shall, from among the qualified Sharcholders, fill up the vacancy for
the unexpired period.” So that it will bo observed, we had no dis-
cretion in the matter. Had it femained for the Shareholders to elect
our friend Mr, Angus, whom we are all so very glad to see hexre back
again in connection with the Bank, I have no doubt the shareholders
would have elected him unapimously, just as the dircctora did, who
were very glad 1o appoint him. They were only fulfilling one of their
duties ag directors, My friend, the Hon, Mr. Macdonald, has bewailed
tho fact of deposits without interest boing so greatly diminished. That
is readily explained; it is because there is so much competition.
Thero was & timo in the history of Montreal when there was only the
Bapk of Montreal here, but now tho competition for money and
deposits is ro keen that every bank Is anxious to get all they possibly
can and pay for it. At one time some of them outbid the others in
the rate of interest, but I hope there is a better understanding now. I
think it would be better for the couutry, as a whole, and for the
shareholders of each and every bank that this should be so. My
honorable friend hag roferred to the Parks mills, but I am not going
to do more than.touch upon it. The bank gave advances to that
COompany and looked to have auequale security, and they believed
they had ample security. . However the affairs of that company came
into o state that it wae necessary in the protection of your interests
that the Bank should demand a settlement, The case is now before
the courts and it would be entirely out of place that I should make
any further comment upon it. The Bank in all it has done in this
matter has only been doing what it believed it was right and just it
should do in the interests of the shareholders. My friend, I wae sorry
tn hear, threw out what might be looked upon as a reflection upon the
late General Manager, I can eay to him, and I eay it for every one of
my colleagnes, that had Mr, Buchanan romained in offico tho ctatement
of the Bank presented to-day would not have varied in any way.
While we have every cousideration for the opinion and ndvice given
by the General Mansger of the Bank, it Tests with the Dirdctors to say
what is the final verdict with regard to everything of this kind, what
shall be taken off, to what extent, and what appropriation shall be
made, They are responsible te you for their actions, and they en-
deavor to act accordingly. We had confidence, and rightly go, in the
General Manager who has left us, and I had the pleasure of saying
in an earlier part of this meeting, we have not less confidence in the
gontleran who now fills that position. It is the duty of the Di-
rectora to seo that everything shall he correct as far as they can
ascertain in the statements put forward, and they do not shirk this
duty. My friend Mr. McDonald, has thought that I should uot have
referred to party politics, It was only as a prelude to the few wordy
that came after that I desired to say that we knew no party politics in
this Bapk, and that the whole affairs of the Bank were conducted in a
business-like way for the benefit of the customers of the Bank, for the
benefit of the country as far ag possible, and for the interest of the
sharcholders in maintaining intact the capital of the Bank and
then giviog them the best dividend or interest that can be yielded.
That was simply a prelude to what I said aftorwards, that all of us
hore, I was sure deplored the critical position in which that eminent
man, the Premier of Canadg, is at this moment, that our prayoer is that
ho may be preserved to his country and be capable of' doing it still
farther service. Wa should all of us, irrespactive of politics, pay that
tribute to & man's worth, no matter upon what side he may be, which
he deserves, I spoke in iy earlier remarks of what I bolieved was a
very promising prospect, that is, we were coming into closer 1elations
with outside countries, coming closely into contact in business rels-
tions with the great East, Japan and India, and that we hope to have
an accelerated mail service across the Atlantic; thnt we trusted also
goon to be in close contact with the great Australian continent, But
if I recollect aright I did not even refer to that railway company to
which the honorablo gentleman says I wisk to pay a tribute I
morely spoke of this a8 being Indicative of the progress of the country,
und X carefully refrain from making the slightest reference to the
Canadian Pacific Railway Company, although now it has been brought
up, he will admit, I think, that both the Grand Trunk railway, in its
early time and now, and the Canadian Pacific railway, aud all other
railway facilitios which have been provided have-been of advantage
to our country. I, for one, am willing to give credit to each and all
of them, Now I think I havo answered, 80 far as rests with me, sll
that was ssked for. ’ :

Mr, Orawford—With referonce to the appointment of » new director,
1 have personal knowledge that other banks have not felt themselves
called upon to elect directors immediately aftor the resignation or
death of a member of the board, .
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The President—I have read to you wbat is impemtive. :

Hon, D, A. Macdonald ssid that he folt considerably under a cloud :
He bad known Sir Jobn Macdonald from 1844, and when he saw him
a fow days ago at Ottawa theré was the same gemshty that had always
characterized him, Another had left us in'the person of Chief Justice
Dorion, who was eightéen years in Parliament’ and ‘was & colleague
with him in the Government. Heé could assure ‘the meeting that
what with the death of one and the condition of the other he had- the:
greatest possible difficulty in saying a word or ‘two this-day, - He
most sincerely hoped that Sir John’s life might be presérved, even -if

he was not able to undertake any of the duties he formerly did in the"

interests of the country, In Chief Justice Dorion a'good and great
man had left us, and the whole Dominion was sad and sorry that his
life bad terminated.

The motion to adopt the report was l:hen unanimously carried.

Mr, John Crawford moved :—

That the thanka of the meet!ng be presented to the Prosident, Vice.
President and the Directors for thexr attention to the interests of the
baunk.

- He said : I do not believe there is & man in the assembly who will
proplfse a resolutation of this character with greater pleasure than I’
do this

Mr, James O'Brien seconded the resolution which was carried
unanimously.

The President-—For my colleugues and myself I thank you most
warmly and sincerely for the motion which has Jjust been carried, In
the past your directors have tried to do their best in your interest, and
1 have no doubt those you may be pleaged to elect to- day will con-
tinue to promote the best interests of the Bank.

Mr, A. T, Patérson moved.

That the thanks of the mesting be given to the Generasl Manager,
the Inspector, the Managers and other officers of the Bank for their
services during the past year.

Mr. R. B. Angus seconded, and in doing s0 said they were to be
congratnlated on baving a General Manager of such unqguestionable
ability, and who had associated with him a number of gentlemen who
wore 50 thoroughly acquainted with their various duties that the best
results might be expected in tho futnre,

The motion was unanimously adopted.

The General Manager—I have to thenk you for your kind ex-
pressions on behalf of myself and the executive. I kmow quite well
that no efforts of my own can make the Bank & success unless [ sm
ably secoided by my etaff 1 am glad to say that not only have I a
staff very well trained, but very ambitious for the success of the insti-
tution, There is a thorOugh esprit du corps throughout the Bank, and
1 hope it will produce good results,

Mr. R. W. 8hepherd moved:

That the bnllot now open for the elaction of directors be kept open
until 3 o’clock, unless fifteen minutes elapse without a vote being cast,
when it shall be closed, and until that time, and for that purpose only,
this meeting be continued,

Mr. Jobn Dunlop Feconded the motion, which was unanimously

adopted.

—Qu thg motion-of Mr. Jékn Morrison, Mr, Robt, Anderson took the
chair, when Mr, Morrison moved : -

That the thanks of this moeting begiven to our esteemed President
for his conduct of the business of this meeting, -

The motion having been carried, Sir Donald Smith briefly ack-
nowledged tho compliment paid hun.

The scrutineers reported the election of the following gentlemen
a8 directors for the ensuing yoar :—Measrs, Hon. J, J, O, Abbott, R. B.
Angus, Hon, G. A, Drummond, E. B. Greenshields, W, C, MoDonald
Hugh McLennan, A. T, Paterson, Gilbert Scott and the Hon, Bir
Donald A, Smith.

" QUEBEC BANK,

Proceedings of the soventy-third snnual general meeting of the
shareholders of the Quebec Bank, held at the Banking House in Quebec,
on Monday, 18t June, 1891,

Present :—3ir N, F. Belloan, K,C,M.G., Messrs. R. H. Smith, Wi,
Withall, G.B. Renfrew, Wm. Tofield, J. W. Henry, T. H. Norr]s 8, J.
Shaw, John T, Ross, J. H. SBimmons, B, H. Taylor, J. R. Yonng, Jas.
Morgan, Jossph Louis, Capt. W, H, C‘urter, John Laird, T, B. Dann,
and others.

The chair was {aken by R, H, Smith, Esq., President,and W, R.
Dean, Inspector, acted as Bacretary of the meating,

The President read the report of the Directors, and James Steven-
son, Ezq, Genoral Manager, rend the statement of the affairs of the
Bank as on the 15th May, 1891,

GENERAL STATEMENT, 15TH May," ]891
Liabilities,
Copital Bock,cus seusre asrsarconsovnes
BeBbises ceneneninnssavense sasesssnsdd 500,000 00

-

$2,500,000 00

Reserved for interest due depositors, &c¢,., 80, 427 42
Balance of profits oarrled forward,....... 112,383 61 -
K $ 692810 03
Unclaimed dividendB.essvvsensses anian 3,460 40
Half-yearly dividend No, 138, payable lst o .
June, 1891.uusiee vavasovearancenasa:  BTE00 00 783,770 .43

Notes i circulation, .ve sveevs cons ......$ 666,814 650
Deposits not bearing intorest...eeeiesees - 679,496 24
Deposite bearing IntereBt, oveue covoeesers 4,434,628 47
Balances due to other banks in Canada, ;,, 45,075 78
Balancet due to agents fa the United King- :

QOMuuas vurnns avovune suveesanrens

366,738 14 6,092,653 13.

'$9,316,433. 56

“holders at this meeting,

1085,
" Asses, N .
‘Gold and silver coin current,.vsee veeos.$ . 85,370 07 .
Government demand notesd.vse vesonsaes 580,372 00 . .
Balances due from other Banksin Canada.. 10,816 11 .
Balances due from agents in forelgn coun- L
trie8 suvevasasesnssasvassrasssses - 133,386 49

thes of and oheques on. other banks,.,

———

Loana nnd bxlls discounted aecunties and
Other as8et8eseeeevesoes sovans vuae 5B, 095, 789 04

Debts secured by mortgage or otherwise, . 66,776 86
Overdue debts not specially gocured (esti- o
* mated Joss provided for)..icvu.ioeu. 44,252 48

Real estato (not bank premises) and mort- o & .
gages on real estate..iiuveeesavis. 40,783 69 8247,602 06

Bmk premises and furniture in Provinces of Quebec ond

Ontarlo.... T O T I TE LI

169,908 99

$9,376,423 66

Jasxs BreveEnsoN, General Manager,
quuxo BANE, :
Quebec, 15th May, 1891.

Report of the Directors to the Shareholders at their Annual General
Meeting held 1st June, 1891,

The Directors beg to present the Seventy-third Annual Beport,
showing the result of the Banks business of the year endmg 15th May,
1891. .

Balance at Profit and Loss Account, 14th May, 1890.,...$ 96,689 96
Profits for the year ending 15th May, 1891, after deducting .

charges of managemeont and mnlung provisions for

bnd and doubtful debts...evsvevassvenrseneeasds 190,702 66

$ 287,382 61
Dividend 3% per cont. paid 1st Dec 1890...,% 87,600 00

Dividend 3§ per cent, payable 18t June 1891, 87 500 00 176,000 00

Balance at Profit and Loss account carried forward..,... § 112,382 61

REST ACGOUNT. A
Amount &b oredit.c.evaveeseeien, vussnireressseeaned 500,000 00

Owing to some losses which have been sustained here, and at
other points, and to the exceptional depression in the Timber trade,
the amount carried to credit of Profit and Loss Account as the net
profits of the year, is less than last year.

When it become known, in November Irst, that the grent finaneial
firm of Baring Bros. & Co. was unable to maat its evgagomonts con-
siderable apprehension as to the consequences provailed on this side
of the Atlantic. ’

Under the circumstances the Directors deemed it their duty to
guard against contingencies by the adoption of a conservative policy,
which prevented for the time baing any extension of business,

The Directors bave mevertheless pleasurs in setating that aftor
making provision for the losses roforred to, they have been enabled to
moke some addition to the amount at credit of Profit and Loss Ac-
count, while the Regerve or Rest, romaing unimpaired at halfa million
of dollara.

It had Jong been felt that the premises in Notre Dame street oc-
cupied until recently by the important Branch of this Bank in Mon.
treal, were unsuitnble. The Directors having been offered accommo-
dutxon in the new building of the New York Life Insurance Company
in Montreal at a roasonable rental, alease of a portion of their pre-
miges was scquired, and urmngements have been made in the Bank-
ing "room by that wealthy and prosperous Company for the conven-
ience of the business of Banking, which are all that can ba desired.
The vaults are fire and burg]ar proof The building is a conspicuous
one, and its situation in Place d'Armes is central, The now office
has been occupied by the Bank since the first of May

The shareholders are no doubt aware that the Bank Act passed
during the last session of the last Par)iament, will go into operation
on the first of next month. This Act is in many respects an improve-
ment upon the existing Bank Act— specially in its provisions affeot-
ing goods held a8 collateral security under warehouse aud cove re-
ceipta. -

plh would be premature to offer any 16marks touching the condition
of the crops in the Western Provinces and North-West Territory; so
far, as regards the winter wheat in Ontario, accounts aro favomh]e,
and the prospects upon the whole are rather assuring. -

Qonsiderable transactions have lately been had in Squara Wanoy
Pine Timber, and Deals; and it is reasonable to suppose that in as
much as the cut of Iast seagon. was limited, fair prices for stockg in
first hands will be obtained.

The Head Office and all the Branches K have passed through the

-usual inspection during the year,

The Officers of the Bank have discharged their dutles with fidelity
and to the satisfaction of the Board of Dirsctors,

All which is respectfully submitted,

Quebec, 16t June, 1891, .

The General Manager, Mr. Stovenson, gave furlher information ) ‘

"concerning the affairs and business of tho Bunk, and said

.There i much matter of importance to communicata to the share-
The financial year which now closes has
been an eventful one, one which has been trying to the judgment
_and . fortitude of bankers. We could have suppogeced last, year at this

7l time that before we should meet again the world-wide known house of
;Baring ' "Brothers_& Ce, would find itsélf unable to meot s engage-

ments 7 That n financial crisis of the gravest nature would threaten ‘
the.oldest monetary inatitutions of Great Britain ? Thnt the Bank of

149, 067 84 $968 912 [
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England would deem it expedient to fortify its position by soliciting
s loan from the Bank of France? Verlly the unexpected . often.
happens, )

But it is not my Intention to attempt to deal with any of the great
fiscal questions which occupy the minds of economists. and financial
experts at present, My tack is an easior one, but an important one;
it is o deal with questions immediately ' affecting the interest of the
shareholders of this Bonk, and to explain to them as well as I can the
condition of the institution in which weare all 8o deoply interested.

During the year there bave boen a certein nnmber of failures; in
many cases tho Bank loses, but less porbaps than was anticipated; we
have been enabled to provide for bad and doubtful debts out of the
profits which have been made during the year; and, as has been
stated in the report of the Directors to the shareholders, we have
ndded something to the credit of profit and loss account, instead of
trenching upon it in order to pay our dividend.

That losges in the management of o bank are inevitable must be
patent to the understanding of overy one connected with the business
of banking in Cannda ; but I venture to say that the lossea would not be

. 80 Inrge, nor 80 frequent, if a soundor policy were pursued in the

business of banking generally, Great competition and an eager desire
to make profits often load to undue extension of business, and conse-
quont loss, . * i

With these foew remarks by way of proface, I proceed to explain, as
I have been in_tho habit of doing, the saveral items in the balance
shost, [First; wo have capital $2,600,000, which remains station-
ary; next ¢ The Rest” $600,000, “ which atands as a sort of redoubt
to dofond the capital, and to proserve your property.,” The Directors
entertained the hope laat year that some addition might be made this
year to the Rest account; but they have let it remain at its present
figure ‘The item which should follow the Rest, is balance carried to
profit and loss account $112,382.61 which protects the Rest; and
gorves algo to guarantue the cqualisation of Dividends. The intermed-
lato itomn, Reserved for interest duo Depositors, etc., $80,427.42 speaks
for itgolf, The items ¢ Un laimed Dividends,” $3,460,40 and “ Half
yearly Dividends,” $87,600 necd no oxplanation. ¢ Notes in circula.
tion,” $566,814,60 nre loss in smount than Iast yesr. Deposits not
bearing interest, $679,496,24, are in excess of last year; while thoge
bearing intorest, $4,434,628.47, are nbout the same amount, Bslances
duo to other Banks in Canada, $45.076.75, are reduced by a set off in
the List of Assots, Vviz:—“Due from other Banks in Canada,” $10,-
816.11, and “ Notos and Chequos on other Banks,” $149,067.84, which
if gent in for payment would turn the tables in our favor, Balances
due to agents in the United Kingdom, $366,738.14, represents our in-
debtednoss to our correspondents in London, The Bank of Scotland,
which is amply covered by Dominion Government and other Bterling
Bonds and Bills of Iixchapgo in their hands.

Having passed in review all the items constituting the « Liabili-
ties” of the Bank, I turn to the statement of Assets,commencing with
the itoms « Gold nnd Silver coin Current,” $85,270.0%7, and ® Govern-
ment Jognl tender notes,” §$580,872, which, tuken together, constitute
an amplo Resorvo to meet sll domnnds that may be made upon the
Bank here or &t its Branches, The item # Balances due from other
Bauks in Canadn,” $10,816.11, has already been dealt with in connec-
tion wilh that in tho Statement of Liabilities # Due to other Banks,”
$46,0756.78. # Bulances due from Agoents in Foreign Countries” $133,-
386,49, needs no explanation, being balanco in the hands of Bank's
agonts in New York and other amounts on call. ¢ Notes and Cheques
on othor Bunks,” $149,067,84, has already been consid-red in connec-
tion with tho item in Liabilities «Balances due to other Banks in
Canadn.”

‘We hinve now to consider by far the largost and most important item,
viz: ' “Losns and Bills Discounted, Securities and other Assets”
$8,095,789 04, Au old friend of this Bank, for many years a Director,
“Mr. Henry Fry, after a careful analysis of the statoments of the several
Banks in 1890, winds up bis romarks thus; The true test of a Bank’s
position, however, isnot the Profits, i8 not the Circulation, nor the
Deposits; but the Characler of fts Loans, It is with theso I have now
todenl, Our lonns may be classified as follows:—

To firme connected with the Timber trade and Lumber
DUBINGBB. cvass cavnes ssasesesossansrasanesensd 177,760 30
"T'o firms connected with general business, dry goods,

hardware, grocories &C...eve vseesvsesesaesvees 1,458,481 30

o firms connocted with manufacturing interests..... 1,041,890 00

1o firms connected with Produce business,..s sevees 585,070 35
To firms connected with contracts for the constrcction
of cannls and YAIWAYB,eeess cessrerersveesieoee 319,660 Q0

$ 5,482,861 95
Call loans gecured by bonds, stocke of undoubted char-
getor with ample mArgin, coves cosvassoee  ooes 1,118,686 04
Time loans, secured by bonds, &o. safe beyond all ques-

HON.ssusvssusesasiatsarsnsnossvovesasnensses 260,810 00
Lonns to Municipal Qorporations considered quite un-

doubtod cesevsercanns cistrnverens coriananses 401,765 31
Loans to other corpotations equally good..,.aessees 307,723 00
Dominion of Canada sterling bonds and other high

class municipal sterling bOBd8.evs v voereeasass 524,053 74

$ 8,005 789 04

Tho next item, # Dobts secured by mortgages or othorwiso,”
$68,776.85, eonsists of undonbted socurities held nt"-Head Offico and
Branches. Then “Overduc Notes not specially secured (estimated loss
provided for),”! $44,262.48, needs no oxplanation. ‘Real Estate (not
Bank premises) and morigages on real estato,” $40,783.69,15 an
altogether undoubted asset. The last item to be considered is © Bank
promisos aud furniture in Provinges of Quebec and Ontarlo,” $168,908,-
99, is woll represented by the banking houses in Quebso, .Ottawa,

-Toronto and Three Rivers, all held in fee simple,

P . 3
.. 'Toronto, Tth May; 1891,

I am, as you.are aware, gentlemen, in constant contact with the
staff at Head Office, It would be difficult to find men more devoted
to duty or more accurate in their work. I may. say, thiat I keep.in
touch with the whole staff throughout the Bank, ~ By 'desire of the
Directors, I visit the branches, from time to time, and make the
acquaintance of every member of the staff, and endeavor to form .an
estimate of his ability and fitness for promotion. .

Moved by R. H, Smith, Esq,, President, seconded by W. Withall,

‘Esq., Vice-President, and resolved,—That the report and statements

now read be adopted.

Moved by J. W. Henry, Esq, seconded by John Laird, Eeq, and
resolved,—That the thank of this meeting be given to the President,
Vice-President and Directors for their valuable services during the
past year.

Mr, Smith and Mr. Withall each acknowledged the resolution in
suitable terms, and Mr, Withall in doing so, said :(— .

Mr, Ouamesan s8p GenTLEMEN,—I[n the Directors’ report it is men-
tioned that this Bank obtained its Cbharter seventy-three years ago.
It must be gratifying to us all that notwithstanding the financial atorms
that have occurred during the interval, this Bank has continued fo
pay regular dividends to its ghareho ders with the exceotion of three
years, viz., 1834, 1835 and 1836, when the country was in comparative
infancy, The General Manager baving fully explained to this mest-
ing the financial position of the Bank, I need not say any more on
this point; but I do say that it must be a matter of gratification to
the shareholders to know, that after passing through such an
oventful finaucial year, thiz Bank, after providing for all bad and
doubtful debts, and paying its customary dividends, refaing its rest
intact, and carries a fair amount to credit of profit and loss account,
I consider this Bank as solid as the old rock city, and I trust that in
the future, as in the past, it will continue to prosper, and hold its
position among the leading Monetary Institutions of the Dominion,
With these remarks I beg to thank the mover and seconder and this
meeting, for the gratifying vxpressions contsined in ‘this resolution.

Moved by J. H. 8immous, Keq, seconded by Joseph Louis, Esq,
and resolved,—That the thank of this meeting be given {0 the General
Mansager, Inspector, Managers and other officors of the Bank for the
efficiont manner in which they have discharged their duties.

Moved by Captain Carter, seconded by E H. Taylor, Etq,, and re.
solved,—That the ballot box be now opencd and remain open until 4
o'clock this day for the election of Directors, aud that if five minutes
elapse without a vote being cast, the scrutineers be empowered to
close the ballot box.

At the request of the Chairman, Mr. T, H. Norris and Mr, Tofleld
conaented to act as scrutineers, .

The President having vacated thoe chair and Mr. Stevenson having
been called thereto, it was moved by James Morgan, ¥sq, .seconded
by ‘T. H. Norris, Esq,, aud rezolved,—That the thanks of this meet-
ing be given to Mr, R B, Smith for his services in the chair,

Tho Scrutineers subsequently reported as the rosult of the ballot,
the following gentlemen elected ag Directors for the ensuing year, viz :
Sir N. F, Belleau, K.C.M.G., William Withall, Xsq,, B. H, 8mith, Esq.,
John R. Young, Esq,, G. R, Renfrew, Bzq,, 8. J. Shaw, Esq., and John
T, Ross, Eaq. .

Moved by J. H. Simmons, E&q., seconded by Joseph Louis, Ezq,
and regolved,—That the thank of this meeting are hereby given to
the Scrutineers for their services.

Wa, R, Drax, Secretary.

DOMINION BANK.

The twentieth annual general meeting of shareholders of the Dom-
inion Bank was held at the banking house in Toronto, on Wednesday
the 26th May, 1891. . ,

Among those present were noticed Messrs, Jsmes Austin, Hon,
Frank 8mith, Major Mason, William Ince, James Scott, B, S, Oassils,
Anson Jones, Wilmot D. Matthews, R H. Bethune, E, Leadlay, Aaron
Ross, B, B. Osler, W, J. Baines, John Scott, John Stewart, W, T,
Keily, 8. Risluy, W. 8, Lee, G. Robertson, etc.

It was moved by Mr, W.J, Baines, seconded by Mr, E, B, Osler,
that the president, Mr, James Austin, do take the chair.

On motion of Mr, W, D. Matthews, seconded by Mr. James Scott,
Mr. R, H. Bethune was appointed secretary, ;

Messrs, R, 8 Cassils and Walter 8, Lee were appointed scrutineers.

The secretary read the report of the directors to the shareholders,
and submitted the annusl statement of the affairs of the bank, which
is a8 follows :— :

REPORT,

Tho directors beg to present the following statement of the result
of the business of the bank for the year ending 30th April, (891 :
Balance of profit and loss account, 30th April, 1890.,...% ' 6,263 02
Profits for the year ending 30th April, 1891, after deducting -

charges of management, . etc.,, and making full pro-
vision fqr all bad and doubtfol dobts,.....e00ees .. 320,423 96

$226,676 98
Dividend 5 per cent,, paid 1st Nov., 1890.....$75,000 00
Dividend b per cent,, psyable 1st May, 1891.... 75,000 00
Bonus 1 por cent, payable 1st May, 1851..,.., 15,000 00
Amount voted to Pension and Guarantes fund, 5,000 00

————

—e:

170,000 60

e t—

S Ran
Co oo » $ 56,676 98
Carried to reserve fund..cvses eovese sassnnsnnnae voras. 50,000 00

Balance of profit, and 1088 carried fOrWaTd,.vevs sy sese$ 6,676 98
) J4s, AvsriN,
President,

o
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GENNRAJ, STATEMENT, . ’
- . Liabilitis. = -
Capital stock paid up Ceesesueeraas ............$1 500,000, 00
Reservefund..........................$l,350000 60

Balance of profits carried forward.seesses 6,676 98
Dividend No. 40, payable 18t May....., . ’15,000 00
Bonus 1 per cent, payable 18t May........ 15,000 00
Reserved for interest and exchange.,..... 86,188 368
Rebate on bills discounted,.. vseesesssr 27,004 25

__--.—-$l 559,919 59
‘ $3,069,919 59
Notes in circulation .covvveveceveaniai$ 999,734 00 .
Doposits not bearing Interest..iees cavens . 1y 509 010..30
Deposits bearing interest ,.vvve verers v, 'l 067,945 21
Balances due to other bunks in Great Brit~’
8in..... cresssees nas

i

95,232 82

9,671,922 33
- $12,731,841 93
Asiets,
BPOCIB.ceevacrsr vasstn vsvesnnsceneend 203,026 17

Dominion Government demand notes.... 772,774 00
Notes and cheques of other banke,...... 232,840 24
Balancer due from other banks in Canada, 200,436 29
Balances due from other banks in United .
BtateB.esissesss saesvnonsenencase 977,726 34
Provincial government securities ,..,... 254,658 12

Municipal and other debentures,........ 1,324,106 98

————~—$3,866,468 14
Bills discounied and cnrrent (including N
advances O C8llescass convare sesees $8,544,720 19

Ovordue debts Becured...oes voveve savs. 33,794 49
Ovordue dehts not apecially secured (estx-
mated loss provided for.... ... .. 90,183 64
Bank premifeB.ces eaveessese vasisasess 191,875 87
Other assets not included under foregoing
T T L S U 4799 69
-—---———— 8,865,313 78

. s;z,7;-x_1,s41 92
R. H. Berauxg,

’ Cashier,
Dominion Bank, Toronto, May 30th, 1891, ’

On motion of the president, seconded by the vxce-presldent the
report of the directors was ndopted

The usual resolutions were passed,

The scrutineers declared the following gentlemen duly elected dir-
ectors for the ensumg year: Meaam James Austm Wm Tnce, E.

5'Les.dlny, Wilmot D,* Matthewa, E." B. Osler, Jamaa Scott and Eon.

. ‘Fraunk Smith, . - |

At & subsequent, maetlng of. the directors Mr .Tumes Ansﬁn waa
elected president, and the Hon, ank Smith vico-president of the
bank for the ensulng term. o ‘ At

STANDARD LIFE ASBURANCE CO. o
The 65th annual genernl meeting of the Standard Life Aaaurtmce
Oompany was held at Edinburgh on Tuesday, the 28th of April 1891,
to declare the results of the business for the past year, and to receive
the report on the inveatigation of the company's affairs and dwision :
of surplus funds for the five years ended 16th November 1890. ¥

The following results for the year ended 15th November, 1880 wore’ ’
reported —

8390 fiew proposals for life assurance were received dur-

ingtheyearfor.................................. $ 8,770,750,
3030 policies were issued, A85ULINE vuorsasarorrsonenss 7,651,606 .

_The total existing assurances in force at 15th Novem-

ber’1890° amounted £0,.vseenvviievicniiasrsarooee 104,655,491
inclusive of sums re-assured with other offices.
The claims during the year amounted, including bonus

additions, $0...eie vieiateenanercariiiiiesceressss 3,052,000
The annual revenue for the year ended 15th November : L

1890 amounted t0...eeevenrsvetncsctosons ssnses s 4,827,524
The accumulated funds at same date amounted to,..... 36, 444 640

Being an increase during the year of c.oves vavecesases 704,050
Invested in Canade over........ 6, 000 ,000

The total surplus. of the five years was found to be $3,230,350,
from which, after .providing for the intermediate bonus alrendy paid

seset ssanveser e

between 1886-90, and setting aside a further sum of $194,668 towards

the reserve fund, which would now amount to $389,333, the following
bonus was deolmed, glving reversionary additions to the aggregate
amount of $4,934,800, viz :—

To the colonial scheme a bonus at the rate of $14 per $1000 per’
nnnum, being at the same rate as the last bonus, With an in-
termediate bonus at the rate of £1 per cent, per annum for
policies becoming claims botween 15th November, 1891, and
15th November, 1895,

It was also intimated that after this date the claims under all the
Company's policies would be payable immediately on proof of death
and title to the satisfaction of the directors,

DIREQTORS }
JAMRS A, GILLESPIE, Esq,, UHAIRMAN,
8IR A T. GALT, HON, J. J. O, ABBOTT.
. E.B, GREENSHIELDS, Esq, ‘SIR JOSEPH HICKSON.
WL BAMSAY, IMaNAGER. '

| Montreal, 13 Mt\y, 1881,

IN : MONTHLY PA‘”\[[ENTS
MAY-MAZEPPA STOCK. Price, !

Jinancial.

MonTsear, Thursdsy Evening,
June 4th, 1891,
The drain of gold from Now York is com-
mencing to show signs of ceasing, although

a million and a half dollars went by yester-
$1'25 PER day’s steamer. The Bank of England has »

SHARE. Regular dividend 1 1-4 per cent monthly ; | reduced its prico for gold to 765 5d por oz,

p&ld gince June $110,000 in dividends. .A.pl‘l]. diVi- | bank rate was reduced to 4 por cont. This -

dend, $12,500.

BA.TES HUNTER SHARES par $1 . price 70 Bank of England whereby & uniform mini-
cents per share. Monthly d1v1dend equal t0 1 Per | tut those changes would hardly have boen
cent on price. APRIL DIVIDEND, $7,500.

S AN MIGUEL CONSOLID ATED GOLD MIN_ Ayros which hasrun the gold preminm up to . -
ING GCOMPANY, GENERAL BENJ..F, BUTLEB

President ;
share.

PRICE OF STOCK.

Send for, Informatlon.

(Ex-Treagurer of the 'Unimd States),

AMES BUILDING, -

sha,res’ par. $]_O 00. PI‘ICG $6 OO pGP 647 per cent for commercinl paper. In Now |
DIVIDEND MONTHLY, 5 OENTS PER\ 1l [ (o Sine
SHARE - 10 PER GENT.. PER ANNUM ON|qo y. Sixty-day billsaro

L LAl Dmdends by. Check,
GOLORADD HIIWIVG //V VES TMENT € 0 Y G ma o1 ﬁﬁ’ﬁfﬂﬂfi&iﬁ

JAMES GILFILLAN, - - Treasurer. .

and it is cabled that at to-day's board the

reduction is made in consequence of an agree- .. ‘
ment between the joint stoclk banks and the

mum rate of discount has boon established

made if the general financial situation wag.
not ensier in epite-of the panic in,Buenos -

321, In this city money is quiet and un-
chnngcd at 43/@5 per cent for call loans nnd :

York the streot rate is 3@3} per cent whlle

qnoted at 93/@3-16 between banks and 9}@&
over the counter. Demand 9 13-16/@15-16
and 10 1-16@}, Cables 10}@}. Posted in
_New York 4.864 and 4.80%. Actual rafes 4.-

exchange opened briskly, and a fair volume of )
busmeﬂa ‘was done at tho outset of the week ;
1 but” the ‘demand graduslly ‘sagged” ind, the'_j
) week cloaod with only. s limited investment
. BOSTON £ hustaess doing, prizoipally in banik stocks:
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0. J. MoQuaig,
Toronto.

_B. A. MAIRWARING
Montreal,

Mol & Nowa

Of Montreal and Toronto,

Real Estate

Investment Brokers.

Debentures for Sale.
Money to Tuoan.

e Owners of ~—

MONTREAL ANNEX

Bell Telephono 2433.

147 St James St., MONTREAL

Banks. é’:

Average

this week

Bhares,
Iast year

Commorce,.,...,. 366 126 136 1243
Morchents... .... 148 145 144  140%
Molgont., veesse.. 63 166 166 ...,
Montreal........,, 198 219 317 216}
Peoplod,.ysre.... 18  99F 0B ...

!
Miscellancous.

Bell Tolephone..., 34 104 104 ...
GB...eeveaeeess 36 204 201 206}
Do (Now atock), 26 190 180 ....
Inter. Conl Pfd.... 2 30 30 ....
N.W.Lumnd ...... 280 74 72} ....
Pacificeeisseriiees 3430 78 76} 83}
Richelieu,.ouvs .. 5 56 66 59
Telegraph.ves.... 309 106 104} 100

MONTREAL WHOLESALE MARKETS.

MoNTnEAL, TnurspAY Evenive,
Juno 4th, 1891.

Trade in all lines during the past week has
ruled qulot, and the volume generally has

been loes than at tho corresponding period of

lust year, Various causes have conspired to
bring this about, The dry goods trade have
boon chaecked by the cold weathor, grocers are
unwilling to purchase until the tariff question
is set At rost, iron mon have been restrained
by the squeeze in warrants which has just
collapsed, and in the case of leather and boots
and shoes, buyors aro desirous of waiting until
somo dofinite iden of the coming crops can be
ageortained boforo they will purchase freoly.
All this tonds to reduce the trade over-turn
at the moment, although, as we_cannot think
that tho purchasing power of the country is
in any way diminished, the reduction is pro-'
bably only a temporary ome, The weather
although cold, has not been unfavorable to
the farmers. We could do with more rain,
and the epring crops nre behind owing to the
drought ;' but the winter wheat looke romark-
ably woll, and although the frost nipped the
oherrics and plums a little, both apples and
peachos promise an abundant crop, In the
minor lines there is tho same quict tendency,
Paints and oils are dull, Heavy chomicals
aro unusunlly quiet, Oement sags a little
owing to large mrrivals. Buttor is slightly
wonkor, but factorymen aro stfffer in their
idons mbout cheese, Eggs are accumulating.
Wool is quiot and a little lower, In furs

BURNS & LEWIS

Wholesale Clothiers.
LONDON, - ONTARIO

The Largest Manufaoturers of
G LM 1N LOHON WTHEN LM LN LI AU LW LA UTRON SOV N
Children's, Boys'
and Youths

ATV LA LN UGN U U UGN UGN LN AN UGN VDD N LN N O LN WO DN

IN CANADA.

We make s SPEOIALTY of this line of
OLOTHING, and buyors would do well to see our
Bamples before placing orders elsewhere, a3 we
aim to show something NEW oaoh season,

All the leading rotail houses of the Dominion
oarry o stook of our goods.

Our Travellers are now on the rosd in
Ontario, the Maritime Provincesiand Quebeo.

thero is nothing doing, while hides are scarce
but not quotably changed.

Asues,—Receipts continue moderate. De-
mand is fully equal to the supply, but it has
beon nocessary to make concessions to buyers.

We quote first pots $4.20@$4.25; secouds
$3.50. Pearls are in good demand at $6.50/@
$6.60 ; a round lot could not be had at these
figures. Recelpts since 1st January, 1,100
brls pots ; 61 brle pearls, Deliveries, -1,071
brls pots; 33 brls pearls. In store, 3rd June,
at 6 p, m,, 108 brls pots; 33 brls pearls,

Burrrr AND CHERSR.—'T'he market ig qulet
and without change, but somewhat in buyer's
favor. Oreamery is in full supply and rules
at an average of 20 cents, More than this has
been paid, but only for small parcels of very
eholco stock. Dairy is in more moderate sup-
ply, which tenda to keep it relatively firmer
than creamery, but the demand is only a light
one and buyers have the advantage, Chcese
is stendy with factory men not anxious sellers,
In fact at-Ingersoll, Woodatock and Belleville
there was a disposition manifest to hold out
for higher values, The prevailing fizuces are
83@9¢ for Enstern stock and 9@9}c for West-
orn. During the weck 3,312 boxes wera sold
at Bollevillo at 9 1-16¢, 2,020 at Ingersell at
from 83/@]. At Woodstock only 449 boxes
were sold out of 4220 boxes, last half of May,

end salesman held out resolutely for higher
prices.

Oeupnr.—The market is dullin face of large
arrivals and prices rule easier. Some business
has been done in 100 barrel lots of Belgian at
$2.35 ox wharf, English brands run from
$2.456 @ $2.60, according to quality, Fire-
bricks aro quiet at $18 (@ $20 per 1000,

Dry Goons.—During the week there seems
to have been o steady improvement in the
dry goods trade. The warm spoll has brisk-

ened up trade in retail circles, stocks are
gotting well broken, and sorting orders are
more numerous than they were. On the road
travellers aro sending in fair orders and mer-
chants dieplay less reluctance to purchase fall
goods as the prospects for the coming crop
becomo more assured. Money, however, does
not come in as it might do. Remittances are
slow and applications for renewals frequent,
Btill there are but foew faiiures and the feeling
is decidedly more hopeful, Oanadian manu-
facturors are doing fairly well. We hear no
complaints of cutting, and as far as possible
they aro mnking only on orders. Most of tho
English buyers are back, or on their way
hither, but a fow are still lingering on the
other side to secure the latest styles.

Frour aNp GRav.—On Wednesday a trado
auction eénle of 1,428 barrels strong bakers
was held; the price realized, $4,70, being paid
by an out-of-town buyer.” This is is the only
transaction of note and, as can be soen, the

CLOTHING |

Leading Wholesale Trade of Montreal

AHAEL!

WHOLESALE
DRY GOODS
MONTREAL.

FULL ASSORTMENT OF °

CORSETS,
UNDERWEAR,

HOSIERY
LACES,

RIBBONS,
EMBROIDERIES

Smallware Department.

SPECIAT, VALUE 1N
COTTON TAPES,
LINEN TAPES
ELASTIC
BRAIDS,
BUTTONS
MENDINGS,
PRUSSIAN

BINDING
&e., &c.

Carsley & Co.
113 St. Peter Street,
MONTREAL,

AND

18 Bartholomew Close, London, Eng.
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MOUNT BROS.

Manufacturing
Electricians,

766 Craig Street

MONTREAL.
Manufacturers of ELECTRIQ
Bells, Annunciators, Watch-
mang' Olocks, Push Buttons,

Telephones of all kinds, and:

Electric Apparatus of every
description.

Any {of the above, made and fitted up
promptly, in a reliable manner and at mode-.
rate cost. Repairs executed and satisfaction
guaranteed.

Bell Tefephone 1265 Federal Telephone 558

Eastern Townships Bank.

DIVIDEND No. 63.
Norioe i8 herchy given that a dividend of
Thres and One-Half per Cen’.
upon the paid-up Capital Stock of this Bank
has been declared for the current half-year,
and that che same will be payable at the Head
Office and Branches on and after
Thursday, 2nd of July Next
The Transfer Booke will be closed from the
16th to 30th-June, both days inclusive.
By order of the Board,
WM. FARWELL, Gen. Man,
Sherbrooke, 2nd June, 1891.

price was & low ome. Outside of this the
market was quiet and easy, city strong bakers
selling at $6 with Mabitoba about 50 cents
less, Straight rollers quiet and easier at $56.24.
Oatmenl is woak and lower and some large
lots, in bags, changed hands on the basis of
$2'85The local grain market i8 dull and but
little is doing. Peas are lower at 86c in storo
and 87¢ afloat and oneround lot, for shipment,
brought a fraction lower than that. We quote
No, 2 Manitoba hard $1.14 ; No. 3, hard, $1.02;
No. 2 Northern, $1.03@$1.05; feed do., 62/@
G4c; peas 85c per 66 pounds in store; 87c
afiont; Manitoba oats, 50@51c; Upper Can-
ada do,, 50@63¢ per 34 pounds; corm, 76¢
duty pmd feed barley, 60/@62}c; good malt-
ing do,, 65@670 rye, 83/@84c. 'The woekly
cable roview of tho British grain trade says:

English wheats are finrn and prices are
stationary. In foreizn wheats the changes
in values are fractional. Indian is 3d cheaper.
Californian is 3d dearer, Californian futures
are quoted at 44s 3d for prompt and 458 for
September shipment. Oregon is quoted’ af
458 for June ghipmont. Qorn is weak and 18
lower, Barleys are steady. Oats are a irifle
dearer, Russgian and Indian red wheats were
6d lower and were hard to place at the decline
Flour was weak. Barley was firm. Both flat
and round corn was 3d to 6d lower. The
prices of beans and peas werse in favor of buy-
erg, Linseed was 3d cheaper. In Chicago
wheat cloged dull and very heavy without any
new features. Cables were lower and crop
reports favorable to the shorts, while the panic
in Buenos Ayres unsettled the market. Corn
was strong and active and charters for 300,000
bushels were reported. The close was stendy

but somewhat lower owmg to the decline in
wheat,

Fruir, —‘I‘he fruit trade has been quiet this
week,the cool wet days having been againat it.
Priccs continue to rule high in all lines.
Oranges run from $3@$4, Lemons $3.50@F5.
Pine apples 8@20c; and plentiful. Yellow
bananas in good supply at $1.26/@%2.50. Red
Bcarce and held at $1.26@$1.75, Strawberries
18/@20¢ per box, Green ntring boans $4.50
per crate, Wax beans $4.50. Cabbago $3.25
por barrel. Qalifornin cherries $2.50 per 6
quart case, White turnips 75c-per dozen,

BRUNNER, MOND & CO., Limited;

NQBTHWICH ENG-L .A.NZD

Manufacturers PU R E ALK ALI Guagg;;:.t::g 58,

GLASS,

NS

PAPER,

The Strongest and Purest Form of SODA ASH!
in the market, and the most economical form of
Soda for the manufacturers of

-

WOOD PULP,
SOAP and STARCH,

=— ALBO FOR

PRINTERS BLEACHERS and COLORS.

BI(MRBONA TE OF SODA—The Purest and Cheapest in the Mar/(et
6‘00.4 CRYSTALS—Of the Finest Quality.

WINN & HOLLAND

MONTRHEAT,,

Sole Agonts for the Dominion of Canada.

NIXIXIXIXINIXIXIXIXIXEXIX IR KIXIXIXIXIXIXIXIXIXIXIXIXIX

MSTRONG _MANFG. co.

% H% SH R%%%LQRbMontrenl
KELVDY & BIRCH, Kingston.

(OE, LEWIS & C

“STEAM fTOOLSX ’
AN N qxlx RIXIXIXIXIX X

FOR SALE BY
JAS. MORRIGON. Toronto. J.

H, ASHDOWN. Wmmneg. Man.
+ & BRO., Hamilton.
& BURNN, London, Ont.

Il
St

STEVENS

Funs.—Theie is very little doing in domes-
tic furs, and only a few outstanding lots are
finding their way to this market. We quote:
Beaver $4.60@$6 perlb. Otter $8/@%12 each.
Mink $1/@$1.60. Marten 60c. Fisher $3/@
$5. Lynx $1.75@$2.60, -Red fox $1/@$1.25.
Spring muskrat 18 cents. Raccoon 25/@50c.
8kunk, 26/M175 cents.

Grooerizs.—Trado during the past week
has been restricted. The uncertainty as to
the duty on sugar and tobacco causes buyers
to hold off as much as possible in all linea.
When once tho future of these two articles
aro settled it is expected trade will pick up at
once, but it is hardly likely to improve per-
manently until some idea as to the coming
crops can be had, In the meantime the vol-
ume of business doing is certainly not ap to
the average, In sugars values are unchanged
and only the merest hand to mouth business
is being done. Medium yellow sells at 5ic
good medium 6}c@fe, bright t§e@ie, and
granulated 6§c/@Tc.  An opinion appears to
prevail that the government will reduce the
duty one-half and it s sald offers to sell
ahead have been made on this basis, Molagses
“have advanced from 18¢(@19¢ in Barbados
and itis said some large transactions have
taken place in this market ab 373 cents for
cargoes. In a jobbing way molasses sell at 40c
in puncheons and 41} cents in barrels,but it is
predicted they willreach 456 cents before long,
Stocks of all grades of Japan teas are small
and the medium grades scarce and high. Some
choice new season's teag have sold here at 40c
@4230. Prices run: low grades 14c@l4jc,

good common 154c/@163c, medium 19c/@23¢
and fine 25c/@333c. Green teas are acarce and
high and 184c/@19¢ is asked for low grade
Young Hysons, Black teas are lower in Eng-
land but unchanged here. Valencia raisins are
weak, owing to the undesirable Iots now chok.
ing the market. 'We quote from ¢ for com.
mon to 53c for best. Currants are still firm
here, although stocks in Patras are heavy and
there is & prospect of lower values there, Prices
are 63c for barrols and 84c for cages, Quota-
tions for new pack canned salmon are 123
conts per dozon over last years but as yet the
trade do not seem willing to operate at the ad.
vance, The pack of new lobaters is expected
to boe short and the bulk of it isalrcady placs
ed. English buyers ate paying 358 or equal to
$2.10 fo.b. at packing points, Here quot,a_
tions to arrive are $2.10/@%2.16. - il

Hipes aND Tarnow.—Hides are growing
gearcer, a8 the stock of beef hides comlng" n
from butchers is very small and tanners m-e

buying freely, B8till the markotis no stronger
and priceg are unchanged, The buyer who
has been keeping up calfskins is no longer.in
the market and as a congequence pricea have
fallen to 7 cents.  Clips are higher and com-
mand 25¢. Lambskins are also up with the
new month and prices rule & cents higher,
Tallow is quicter .and we hear of no lurge
transactions in refined.

Heavy CreMi0AL8,—The market ig without
change in values; but there are indications
that sulphate of copper and bleaching powder

are destined to be higher before long, ‘Buil-
nors is quieter than it usually is at this season
of the year. Under ordinary circumstances




ST e TR

T T

X

et 2k 7

X

1000

—o T H] o—

Bell Telephone

Company of Canada,

O.F.BISE, - - - « « - - President.
GEQ. W, MOS8, - - - . Vica-President,
. P. BOLATER, - - - .« Beo-Treawurer

This Company manufactures and will sell
fts Tolophonic Instruments, including the
inventions of Bell, Blake, Edison, Gray,
Phelps, Berliner, Anders, Watson, Goodman,
Gilliland, and the Law and OConsolidated
Oompanics, many of which aro fally protected
by patents, at prices ranging from $10 to $50.

It alao mannfactores every description of
Electric Fire Alarm Apparatug, and will con-
tract to supply Cities and Towns with the
same,

It will contract to build private lines for all
Electrical purposes, on reagonable terms.

1t manuifactures and has for salo every
deacription of cotton and silk coversd wire
for electrical work. For particulars apply to

THE COMPANY'S OFFICE,

80 St. John Street, Montreal
J. A, FINLAYSUN,

Custom House ‘Broker, |

And FORWARDER,

Room 5; 8 Custom House Squars,
MONTREAL,
Bell 'lblt.'phm‘m 057,

R. TERROUX

Forolgn and Domostic Exchango.

P. 0. Box 634

Government and Municipal Debentures

Employers Llablitty and Accldoht insurance.

162 St. James St., Montreal, Telephone 1708

THE CANADIAN JOURNAL OF COMMERCE.
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CampreN’s CLOTHING A SPECIALTY.
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MEN’S, BOYS axp YOUTHS'ZCLOTH

0

CLOTHIZRS

1866, 1868 & 1870 Rotre Dame, and 36,38, 40 & 42 St, Henry St, MONTREATL.

M. BEATTY & SONS,
WELLAND, ONT.
DREDGES,

v Déiricks, Steam Shovels,

B\ HOISTING ENGINES
P HORSE POWER HOISTERS,

CAPRP . IR
B ———">Stone Derrick Irons, Centrifugal Pumps
i N‘_f _ And other plant for Contractors’ use.

Agents: ARNLDI BTEWART &700., 641 Craig «treet, - - - Montreal;

—

LANE, RENAULT & €O,
Commission Merchants

and Generol ‘Agents,
08 Bridge Street, QUEBECQ.

%= Consignmonts solicitod.

7a5- Colloctions mado in all parts of tho
Province of Quebous, .

0~ Roforonoes furnished when roquired and
correapondence shoorfully nttendod to. )

tho heavy chemical trade would be brisk for
two weeks yot to come, but this year the
summer slack has set in wnusually early.

InoN AND Hanowirg—The squeezo in
Scotch Warrants in ingland has atlast broken
up and valuos which closed nt 688 6d on
Friday last dropped to 63s 3d by Tnesday. As
o result there isalittle more doing in pig
iron, snd n few lotn of common iron, No. 3

Middlesboro, havo sold at $18.60 to import.
We also hear of snlos of 26 ton lots of No. 1
Shotts, now arriving, at $21.60. In England
cnution is tho order of the day. Neither buyers
nor gellers are auxious to operate as yet. The
former because they believe prices will go
lower and the lattor becauke the figures offered
are perilously near tho cost of production. In
tho United Stutes the market shuws consider~
able strength and thore is much confidence
manifested. A genoral demand for small lots
oxist and tho fecling is better ‘in all depart-
munts.  Tin plate continues searce and dear,
What.coke tin there is in the market is held

at $4.656 which is more than buyers care to.

pay at prosent, ‘8o that nothing is doing save
to satisfy imperative needs.  Nails avo stiffor,
The bitterness of competition haa cooled off
and an offer of $1,90 for 1000 kegs was refused,
Tho mills kave plenty of orders to run onand
wo now quoto $2,10 net, or $215 on time as
the ruling rato. Shoot iron is weaker, and
tho valibg prics is now $2.60 with very little

A.-ROBB‘& SONS, Amherst, N.8

DOUBLE ACTION. GEARING COMPLETELY COVERED.
 WHITE CEDAR PAIL. SELF-ADJUSTING SCRAPER.
CANS FULL SIZE. USES SMALLEST POSSIBLE QUANTITY OF ICE.

THOROUGHLY WRAPPED FOR SHIPPING.

THAT THE GEM FREEZER 18 RECOGNIZED A8 THE BEST IN THE MARKET 18
PROVEN BY THE FACT THAT OUR COMPETITORS ARE IMITATING T8 GODD QUALI-
B9 TIES, AND USE IT A8 THE STANDARD OF COMPARISON WHEN TRYING TO 6ELL THEIR
OWN GOODA. L
DO NOT BE IMPOSED UPON BY THOSE WHO MAY TRY TO SELL YOU OTHER

REEZERS BY TELLING YOU THEY ARE ** JUST AS GOOD ** OR *' JUST THE GAME
A8 THE GEM.1»
INSIST ON HAVING THE GEM AND IF YOU CANNOT GET IT FROM YOUR
REGULAR JOBBER WRITE TO U8 AND WE WILL TELL YOU WHERE YOU CAN GET IT
:. OR QUOTE YOU PRICES AND DISCOUNTS.

ManuracTuren sy AMERICAN MACHINE CO.,
LEHIGH AVENUE AND AMERICAN BTREET,
JOHN H, GRAHAM & CO.) MANUTACTURERS® AGENTS,

‘e 118 CHamnens BTREET, NEW YORK,

doing. Qopper is firm, but this is "due to
specttlative action only,

Lzarans axp Snoss.—Trade i3 quiet in both
these lines, and what business is doing i3 of &
rotail chavacter. A few shipments of sole are

being mnade to England, but trade there is
nlso dull and returns are slow in coming in,
However, tanuers are doing very little and
stocks are not accumulating in spite of the
limited demand, Tho trouble is that boot
and shoe men have net rocoived their usual
volume of orders this sesson and, 88 a conse-,
quence, they sro operating with caution until
the outlook for the crops is more assured,

Pamrs, Oms Axp Guass, — There is less
doing iv paints than is usual at this season,
although a fair jobbing trade is reported, In
fact the spring business.has been a poor one
with most houses, owing partly to the practi-
cal cessatlon ot bullding operations aud partly .
to a desire on the part of buyers to held off
making any large purchases, . Mest paint
houses are buylog only..from hand to mouth
and, as prices are pretty well cut, this renders

trade uneatisfactory, @Glass is quiet at the

deciine noted last week, Linseed oil is a
little stiffer and has risen in Eungland about
the equivalent of 1 cent. Turpentine is un-
changed, Very little is doing in fish oilsand in
absenco of large fransactions we quote steam
refined pale eeal at 42} cents for old stock and
44/@46 cents for pew with the market wesk
and inclining lower.

Provisiong 48D Tags.—The local matket is

quict and easy and only a few jobbing lots
have chenged bands at unchanged prices. In
the States provisions ruled weak and inactive,
The receipts of summer hogs are as large as
in the winter and as the cash..demand is
utterly inrdequate to handle g0 large a stock
the outlook is certainly in favor of lower
values, The Chicngo hog market clored
bc/@]0c lower, the final quotations being as

follows: Light mixed, $4 20 @ $4.80 ; mixed

packing, $4.20 @ $4.60 ; heavy shipping §4.25 .

3 4,65 . rough grades, $4,20 /@ $4,35. Despite
the heavy receipts the egg market remains
firm at 11 /@ 11} cents, but dealers say they
aro paying too much, and A meeting of bnyers

will be held in Torouto this week to try and.

fix what figures “shall be paid in the country ~
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WHITING PAPER COMPANY; HOLYOKE, MASS., U.S.A
* Wedding, Ledger, Bond, Linens, Bristols, Blank Book and ) 3

Product, Twonty-8ix Tons Dallv.. = - These Papers are unequalled for Uniformity of Quality, Color and Finish. . %
Whiting's Wedding and Standard ‘Linen for.society uses. High plate and calender finish, Whiting's Standard and Linen Ledgers, the
eading Papers for Official Becords, Banks, Merchants and Manufacturers,  Whiting's Linen Fabrle, Avgyle and other staple watermarks, to- .
gether with many special Brands, made from'the purest linen stock. "Whiting's Superfine Flats, unequalled by any other make for Quality and
Finish, for the uges of printers and lithographers.: : The Papers are highly recommended for their Uniform Quality, and are unequalled for the
various characteristics required in each; -~ : . . ' Lo
Fine Stationery Dopartment—160 and.152 Duane Streot, Now York, Whiting’s Standard Papers, with Envelopes to match; the most
perfect of fine correspondence papers. Wedding Papers and Bristols, Mourning Goods, Visiting Cards, Papetories, Programmes, etc.

. THE- QANADIAN JOURNAL OF-COMMERCE. -
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Writing Papei's.

i

Philadelphia House, 18 Scuth 6th Street, where complete lines of all the above are carried in stock for the convenience of the trade, v

Canadlan Agonts, NEW ENCLANO:PAPER CO., DoBresoles Stroot, MONTREAL.

Simpson, Hall,

Miller & Co.,

16 & 18 DeBRESOLES St,

MONTREAL.

Head Offices and Factories, Wallingford, Conn,

BRANCHES;

New York QOity, - - 86 Hast{l4th 8¢,
= 137 and 139:8tate St.
- 504 Oommerce St.

Ohiocago, Ill.,, -
Philadelphia, - -
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Heavy shipments are being made to the States I

from tho Townships as well ag from the West
but in:spite of this outlet, stocks are beginn-
ing to accumulate,

Woor—No fleece is yet in the m;n'ket" and-

traneactions are purely in‘_foreign wools, A
sale of 30 bales, sea-damaged Cape, took place
this weck and resulted poorly for the sellers,
prices tuling from 10}@11§ cents, Bound

porcels, ex Saga, brought 16/@156% cents - The-

following are given a8’ the present values of
Onnadian wools :—22/@24c for Pure Bouth-
down; 20/@21¢ for Shropshire Down; 19/@
20¢ for a strict selection of clothing; 17/@18¢
for combing fleece; 12@13¢ tor black,
cotted, burry and chaffy wools; 14@15¢ for
unwaghed ‘merino; 12@13c for - unwushed
pure Southdown ; 11@12¢ for unwashed
pure Bhropshire Down ; 9/@10c for unwashed
clothing and combing. Thure was only a
small attendance at the Antwerp wool “gales
on the first.,, and the trading was devoid of
_animation, Previous prices were maintained,
despite the “poor demand. One thousend
nine hundred bales were offered. The sales
wero as follows ; Buenos Ayres, 268 bales ab
T6@190 francs per 100 kilos ; Montevideo, 68
bales at 110@175 francs, ) .

'
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+RADE MARK FOR.
¥R weroeers Y
KNIVES, FORKS, SPOONS,

b Sole Manufacturers and Proprictors
of the CELEBRATE

J) WM. ROGERS:
4. Knives, Forks, Spoons,
&0y &y

;()§ - Manufacturers of tha' FINEST
5 QUALITY :

Silver - Plated

WARE,
Qonsisting of Tea BSets,
Waitors, Cruets, Pickle Oasters,

Butter Dishes, Wino Stands,. .

Epergnes, Frult Btands, &o,
&o, &e.

The Trade Only Solicited
Manager for Canada.

t

TORONTO WHOLESALE TRADE,
(Revised By Telograph.)
‘ToroNTo, June 4th, 1891
The volumse of “Wwholesale trade -continues
gmall, with values-unchanged. There is a
falr sorting up trade in dry goods, Hardware
in fair demand. Groceries are quiet, Pay-
ments aro still unsatisfactory. The late rains
have improved orop prospects. Money is a
ghade easier. Call loans on prime collateral
b por cent. Stockdhave been:somewhat irre-
gular, b-t steady'at close, Osmadian - Pacific
in'stronger. Following are théclosing bids
a3 compared with last Thursdaj::—

ia|Bia | pia|pia
tanks, |MaylJune]| Loan Cos I&zfaqleimo
ontreal..| 219 | 217 || Gan Por:: 198 | 198
Montreal:| 4134| 114 || Frochold 140 | 140
Toronto ...| 212’1 210 || Unj reseesee] 184 | 134
Merohanta.| 144 | 143 || Blde. & Loan....| 111 | 111
Commeroo.| 1253] 1253{ Lond’n & ‘Can'd} 125 | 125
Tmpena | L | s e £ovo| 121
ominion . 'Arm 15 T R

dard. .| 1614| 150 || Ontaxio Lodn:..| 127} 128
S‘:&ﬁﬁ%. 1643{ 154 ||Western Ganitti.] vsisleees

Burter.—Large rolls ave in liberal sapply- -

and ensier, sales being reported a8 low ag 11c,

The best in worth 150, Eggs continue very -
steady ‘at 12c@124c,” Oheese ia rather easjers - -
with new jobbing at 10¢ and autumn'makes-

at 12¢,

Dresgep Hoas—The mavket romaing: ine

active, and values are unchanged at $6/@$6.50

for fresh killed.

Frovr anp GraN.—The flour tinde has
been quiet during the past weck with prices
gonerally unchapged.  Btralght rollers aro

il

quoted at $4.80254.90, and oxtras about $4.40. '
Ontario patents $6.00/2$56.50, Whoat is quiet

with prices steady, Sales of No, 2 white out-
side at $1.04, and No, 3 epring at $1.02, Car

lots of No. 2 Manitoba hard sold at $1,16'and
Barley dull and -
prices nominal, Oats are quiet and firmer with*
.| sales of mixed outside at 44c/@46c and here

No, 3 hard offers at $1.05.

at 48c on track. Poas sold here ab 750 on

track, and they are worth 65¢/@70c outside; .

Corn dull offering at 7lc on track Oatmeal”’
dull and nominally unchanged:* Bran’jals.

Samples sent upon application -
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- 20c(@32c.
oxtras at 26jc/@2%0.
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SURETYSETP.

The only Company inCanada confining itself
to this business.

THE GUARANTEE CO.

. OF HORTH AMEBIOA.

Capital Anthorized, - §1,000,000
Pald np in Cask (no ncles)y 304,600
Resources Over - «+  YX,048,429
*Deponit with Dom, Gov'y, - 57,000

THE BONUS SYSTEM

of this Company roudors tho Premiums In certsin cazax
wnnually reduciblo untif the rate of
One-Hall per doni. per annum I3 reached,
Thix Company i3 under the zame expericnced mane
agement which introduced tho system to this continent
over twenty-two years aga, and has since actively and
full {ucted the busi to the satisfaction

Y
of Its clients.

Over 8717,628.18 have been pald
in Olaime to Employers.

President, - - SIR ALEX.T.GALT, G.C.M.G,
Vice-Prasident avd Masaging Divectoy
UBWARD RAWLINGS.
Stcredavy, + - « - -+ JAMES GRANT,
Bankers, - - THE BANK OF MONTREAL,

HOEAD OFFIOX:
167 8t. Jomes 8t.,, MONTRHAL,

EDWARD BAWLINGS,

Vice-Prea. and Managing Direclor.

®N,B.~This Company’s Daposit Is the [argest made
for Quarsntea Lusiness by any Company, snd s not
{iable for the raspousibititiés of sny other risks,

Ocean & Intand Marine Insurance,

THAMES & MERSEY
Marine Insurance Co., Limited,
0! Livarpoot, London and Manchester.

Cortifieaton Tesnod and Lossok Payable in any part
of the world.

BRITISH AMERIQA ASSURANCE CO.
Of Toronto, Ontario.
ARCHD. NICOLL, Agont,
Boil Tolephono 9028, 18 8t. Sacrament Bt.

quoted at $13.50/@$14 and Middlings at $17@)
$18.

Groosmps,—A quiet tradoe is roported for
the weck. Bupars are unchanged at 6fc/@Ye
for granulated and at Sie@be for yollows.
Samples of new Japan teas havo arrived, and
quality ig said to bo unusually good.

Harowarg,~Trude is fair and prices gonoer-
ally firm. Paymouts reported foirly satisfac-
tory. E
Hioks axp Srins.—Hides in moderate de-
mand and prices generally firm, Sales of car
Yota of cured at 6}c. Groen unchnoged, No, 1
bringing 6c, No. 2 4c, and No. 3 3¢, Shoep-
sking bring $1.25@$1.40 according to quality,
and lambeking 26¢/@30¢ Culfsking unchianged
ub Ger@Bo the latter for No, 1,

Provigions.—Business shows no change this
week, with o moderate demand. Bacon sells
in small lols at 8@8}c, 0,0. quoted at 8.
Backs 10jc, bollies 103c@!1¢, rolls 9c. Hams
quoted st llcf@llje aund pickled S}@10c,
Mess pork hold at $16 for Canadian. Short
out §16.50. Dotatoes firmer with sales at 95c
on track. Beans unchanged at $1,70 for small
Apples, cholco aro quoted at $5/@ $6 and in-
forfor $2.50/@$3.60. Hops nre quoted at 33¢
/@870 for choice and yeoarlings at 18/@22¢,

Woor.~-The receipts of fleeco are small ng
yot, with the bost quoted at 18c. Olothing
Pulled wool dull at 2230 and

-

ETOUKS ARD BOKDS,

w0 | Onpital | o o Div.] patemof Pax Cont| Ossh
. u " | Capital Jatck o Prices | valus
HAKR p«; uorﬁnd- Nﬁl—un Reat. . 6‘5’&;‘_ _Dividends. Jun, 4, |per Bh
Brit.North Amerlea. .. |3 343}|$4,856,666! 4 (Aprll Qot| 1567 882 80
Gin. B Commeree | 0 |Gt e ek
L Manitobs. | svess Vers
Gommoreial, NAd- ool 07| 306,000 i foduno a1 Deol il b1
Co: 1al, Windsor..| 40 500 PP T PP I (1 8
Commerotal, Windsor. | {9 | | 2000 CF jiMay " UNov 2 |13 50
Dt Pouple.....eeeenes| 50| 1,200,000 Mar 3 Sept| 97t 48 75
Eastorn Townships....| 50| 1,500,000 8t [adJan  2July| 135 67 50
| 1001 1,250, tion
100 | 1350000 B0 June  1Deo| 154|161 00
Hochelaga 100 | 710,100 3 |June Deo| 1074 - :gzﬂ;
I 1 (YT 100 | 1,500,000 4 |Jane Deo| 168 [l
T Gartior oeeneo| 23| 500000 3 [%une aDeclosi |28l
Morohants’ Can...v.oro} 100 | 6,798,300 31 |2June 1 Deo|l44 144 00
W/ Morohantes, Halifax....[ 100 {* 1,000,000 3 ug  1Feb)132 132 0D
Mol wrtmeresssessans) 501 8,000,000 4 [1April 1 0Qotlcsssecanefereaies
% Monteat il 980 | 13000000 5 |IJane 1Deo| 8i§ idh'0d
Nationalo «veeeinies onns] 30| 1,200, 2 1May Nov| 80 24 00
*" INew Brunswiok ...»....] 100 600, 6 |1Jan 1July| 249 ﬁg gg
ORtArio.couvesess | 100} 1,500,000 8} [LJuns 1Deo|l13} - 2
P?tav?no ENE lgg 1%.% 2} }Juno 1JD§0 }’g}l 1%8 gg
' s ) AD.
Q0ODO0: cre rsre 100 | 3,500, 8 [Jame  Doo| 185|116 59
Bt. Stephen's. 100 | 200,000 2 |April Qotlssresranfossese.
il 8 e i, el
FONEO s 1 saereansroinens 000, une ad,
Union, CELatifax).rererr] 60 | 500,000 R porei L
Unlon of Cafleievereae.| 100 [ 1,200,000 3 13Jan  2July| % :
Ville Marie...coois000s] 100 500,000 3} |2June 1 Des| 90 90 00
esgoma Beank of Cap..| 100 500,000 3‘ 1April=0ot 5 110 00
Agrl, Sav. and Loan \Co.....| 50 630,000] . 3} 11Jsn  1July|.
Brit. Can. Loan & Inv. Co. | 100 | 1,620,000 84 [LJan 1 July|.
%rlifi- dli&lilortx.c{aim coA. 1350 %.883 3 g‘.}uly ..h.‘.r.u.l.y. .1.1.2‘... P
u and Loan Agsoo .. an
ONpada Cobbon Goreommenoes:| 100 | 2,000,000 (TAS A Foort N Bt
Oan Lsnded & Nat'lTov'tCol 50§ 1 3Jan  2Jolylosecieedraiease
S e e e 80 | 5:0enae 6 [1yen  1goly| 16 """'%'50
an., Sav. and Loan Co-.....] 60 750,000 7 {Jupe Doc| 119 59 50
st ) 8| 2l |, SR
ominion 8ay. and Inv. Co. 5000, 0
Domintion Tolegraph Corerrr| 80 T 11 [is Jan~Qtty | 85 |4ds0
Dandas Cottor Coegsy--vvee.f 100 000 [PTTTRE PP NTTE BT
¥armor's Loan a%d Bav. Qo.| 50} 1,057.350 3t |May Nov 60 50
Tnhid homn ond Sav. So-| 100 | 20000 3 lijnne SDeo B 180
on Prov. and Lioan .. ! 3 an u B
Homo Sav. snd Lot Go.....| 100 | 15500000 R CH R a4 Tt O mtied
Hooholaga Cotton €o. ......| 100 |..2.000,000 5 |Maroch~atly. [i.ovveee{seiaen
Huron & Lambton Loan Co.| 601 500,000 agsn 2 Jv uly| 158 |79
Imporial Loan and Iny. Co.] 100 629,850 3} (8Jan 8 July| 128 122 00
Landed Banking and Loan.| 100 | 700,000 g |23Jsn  2July| 122 122 (0
Lond, & Can. Loan and Ax..| 60| 6,000,000 4 (16 Moh 15 Sept{ 12i 82 50
London Loan 00yt eveevvarsss| 60 678,700 3} |81 Deo 80.June| 107 52 50
Liond. and Ont, Inv. Co 100 | 2,453,700, Bi 3Jan  2Julylievieiondennns
Manjtoba Inv. Assoo 100 1 -103,000 4 |Jan JULF[vassanves|saisvsns
Manitoha LoaB: ccrvain 100 | 1,250,000 8} |Jan July] 108 108 60
Montroal Telegraph Co J 401 2,000,000 —Qt 104 4165
pom o bl & | s o Bt \w
n} Btreet Ry. Co...vs . 5
HMontxeal Cobton Go......2| 100 | 80000 RPN T sl | R R
Montreal Loan and Mortg. - 1,000,000 3k |15 Moh 15 125 62 60
National Invoah‘;lmnt &).'... 50 1.'%,000 3‘ %11)&? -30.151:3: }
Ont, Indus, Losn and Inv..| 100 | 466,800 8§ (30 June 31 Daolsessrerssfsiares
Ont, Loan snd Deb. Co......| 100 | 2,000,000 3‘ 1Jan  1Julyf 121 127 50
Peopla’s Loan and Dep. Co..| 60| 600,000 8 I 11 7
Real Est. Loan and Dt?b. Go.| 50 800,000 6,000 g .ng:lm ! .ﬁﬁ’& Bg 25 (5)8
ll%gghtil}fgngugi Onl;. N&.v. Co. lgg 1‘&1)3'% 1..2-;8,888 YT i 9 Heh lg Slept 153 gg 88
8l nd 8ay. Coseoee ;| X
Starr M'fg Co., Halifax.....] 100 200,000 ,000| Peby. | b5 “Rareh © 2% | 2750
Toronto City Gtag Co.voveeese| B 800, 800,000] «or.evss| 2% |1 Fob--Qtly 4 85 76
Union Loan and Sav. Co..vs] 50| 1,000,000 627,000] 915,000 J 1 Ju] veus) 67 CO
Western Can, Loan & Sav...| 50 | 8,000,000) 1,400,000 700,000 g }T al?? Jnll'; }% 83 50

TUSE—)

Montéro

CIGARS

They are the Best Selting Cicars on the Market,

J. A. CHADWICK;

136 King Street East. :- 136
HAMILTON, Ont.

Casses srrsan tastes csraon

Metal Spinner

BRASS FINISHER.

ssesss sabiav eatats ShRted i rtes

TO THE TRADE:

~Manufacturer of-

Soun SHEET METAL Goods

Ratimates furnishedifor EVERY DESCRIPTION
of Brags and Copper Work.
%~ Corrospondence solicited.
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Wholosale Grocery, W|ne and Produce Houses.

THOS DOHERTY & CO.

Importers of

Teas and Coffees

29 HOSPITAL STREET, Corner St JOHN St.
MONTREL AT,

2 Just recelved a direct importation of Ceylon Teas, packed in
20-1b. and 50.1b, boxes.

' LOCKERBY BROS-,

T IMPORTHRS

-—AND=-

Whewesale Grocers,

Corner St;Ifeter & St. Saorament Streets,
MONTREAL.

“QOUR NATIONAL FOODS”

And Cheice Breakfasz‘ Lereals

Desiccated Wheat. .1 eerss 4 1b ‘Patent Prepared Qroats.. .11b tin
Dosiongted Rollod Gata....1 4 1 aluten Floar o Thy
Snow Flake Barloy. Baﬂ% Moal 4 1bg
Rolled Whoat Flakes.. . () 4 Ibg
Buckwheat Flour, 8, R hit» Corn Grits. 4 Thy
Prepared Pea Elour . rm Mealvieaas A by
Baravens Milk Food......11b enty. . 2 1bg
Patent Prepnred Barley 1 lb " Poarl Barley e TN 1bg

The Ireland Natlonal Food Co. .y (Ltd,,) Toronto, Ont.
The trade supplied in Montreal, Quebeo and Maritime Provinoes by

DAVID ROBERTSON & CO0. **° weawvasair =
THE BEST GOODS IN THE MARKET !

Franlfort,

Chiclken,

Cambridge,. ETarm.

Bologmna, and Tongue

Sauvusages, Etc-.

e MOFFAT PACKING CO.,#oNTReAL

Manufacturers of high-class Meats & Sausages.

L. A. WILSON & CO.,

28 Hospital Strest, - Montreal,
~ Agonts in Canada for —

H ? Bordeaux, Olarets and Sauterns,
Bushmills Old Dmtiuary Co., Belfast, Irish Whiskles

reenlogs Broa., Glasgow, Olaymore Scotch Whiskey
Sanchez Romate, OrOL, Sherries,
Qmmt p & Co., Cognao, andiee

Clode & Baker, Oporto, Porta.
Sevil Hormanos, Tarragona, Reds and Mass Wines.
Deouts & Geldermanu k. Oham

ASS AI;E Bnd GUINHESS BTOUT—DA:I flexd Botliling.

Bﬁy the best Canned Goods.

WINDSOR LION BRAND

Tomatoes Corn, &c, &c.

== PEEPARED BY wem—e

JOHN WINDSOR & €0., Mentreal

D. MASSON & Oo., 8t. Paul St., Montreal Agents

The Monteeal Terra Cotta Lumber Go. (Ltd.)
- POROUS TERRA COTTA

FIRE_PROOFINGC MATERIAL.
N. T. GAGNON, Manager, 86 St. Peter St.

For pnrhoulara
apply 10

———IMPOH TERS—
‘Wholesale Grocers,

FRUITS.
HART & TUCKWELL

McGill Streef, Montreal,
WHOLESALE FRUITS

FOREICN AND DOMESTIC.

W. EVANE, Seodsman and Nursal;y-
man, McGlll 8t,, MONTREAL.

BUCCESS, IN GARDENING deponds on the
Quality of the Soeds rown,

If you sow my seods you will ensure apn abund-
ant yield. buy comminsigned seeds. Send
[ormymustmtod Catalogue, and if my Seeds are
not so0ld in your town send your orders direot and
get your seeds by return mail.

NURSERIES—Broadlands, Cote St. Paul, near
this city. .

ﬂ' Fruit and Ornamental Trees, Flowering
Shrubs, Roges, Bedding, Border and Vegetable

Oranges, Lomons, Bananas, Pine Apples, &o., &0 | Plants of all kinds, Small Fruits, Gooseborries,
CORNER “onsignm t‘.I.l %t?ol:ll.“ » Bpecialty. &or'rzgxctfa, Raspherries, Strawherries, Grape Vines,
St. Helen & Lemoine Sts,, | reiemmenteee™
Montnzal. | [INN'S- 2 | 0SBORNE BLOLS,
ALMONTE AND BLAKENEY | +++wwvsesmsnss Commission Merchant,

Roller Flour,

Oatmeal Mills,

—ALSO—— .
CoaARrsSeE CGRrAIN FEED, &cC.y &cC.

MANITOBA WHEAT GROUND,
Via transit to the Maritime Provinces.

Samples and Prices on Application.
ATNMONTE -~

STORAGE

Bond or Free for all kinde of Merchandise.
O0OLD Btorage for PERISHABLE GQODS. -
J. WENTWORTH HILL, -

Corner William and Queen Streets, MONTREAL
Reference—Molsons Bank.

.Office

Boneless

Eenaen GODFISH

In 2-1b. Bricks.
Packed in Boxes, 12, 24 & 48 1bs,

This Fish is Cut from the Largest Newfound-
land Codfish, and quality is unsarpassed.

Apply early,

STEWART MUNN & CO.
22 8T. JOEN 8T,
MONTREAL,

 DAWES & CO.,
Brewers & Malsters

INDIA PALE axp XX
TRA ixp XXX

WE% dB tile TOI{?T&(}PE%H lied.
0! & -] 0
?AN% ) Ek Quarig sud Pints.w

- - 521 Bt. James.Street West
MONTRHEAT.

" Ozders reseived by Telophons.

L L '
Millers' & Manufacturers' Agent
(Wholesale Only)

— BREPRESENTING ~—
Game, Harrison & Larner...... London, Eog,
Teoa, Coffeo, plces. &¢.
Boardman Bros ..... .o Manchester, #
Rallway Wasto. &e.
The Todd Milling Co...v.v v eseeq. Galt, Ont,
Flour, Mill Feod &c.
Thos. Todd & Bonuaeses sareranens 8.
Malt, Graln, &c. .
T. H. Taylor & C0..eseeuesess Chatham, #-
Flour.
N. K. Falrbank & COvevevreseosos, Montreal
Lard. ;

Undorwood & 0D.cvveeee sevsneseso Ohicago
Pork, & -
One or two large Canadian lines wanted.
Best of Referendes. . ... i
HALIFAX - N.B. ‘
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THOS. ). POTTER

§ AUCTIONEER.

SPECIALTIES : Real Estate Snles, Trade Bales
of Tons, Grogoerios, &o. Cargo Snies of Lemons
and Omnzes &o.

Renl Estato and Commereial Salea ynly solioited.

Aoccurate Valuation Farnished. Twenty-threo
yoars’ experience.

MONTREAL.

The Mercantile Agency

OF THE WORLD,

DUN, WIMAN & CO.,

Braxor or R. @, Dux & Co.

New York and Europo, 120 Branoh Offices.
Facilities unoqualled

. W. JOHNSON,
Manayer Montreal Branch.

THEIN

Ingres Coutellier

SCHOOL,

- OF v

LANGUAGES,

Bangor, Me. Brantfort, Ont.
Oalais, Me, Qharlott't'wn, P.B.I,
Halifax, N8, Kingston, Ont.
Montreal, Que, Ottaws, Ont,
ft, John, N.B, Toronto, Ont.
Yarmouth, N.8. Winnipeg, Man,
Erglish, French, GCerman
Spanish, [Itallan.

Natural Method by Native Teachers

MONTREAL RBRANOH:
207.8t, James 8t.,, Nordheimer’s Bldg,
Apply for Cireulars. Trial Lessons Free.

The Queen Citvy Ptg. Ink Co.

Manufaocturera of

PRINTING INKS

Cincinnati, Ohio.

MANDER BROS.

OUBPLEBRAXTED

- English Varmshes

------

COLORS

A (50 sole makers of the new and famous color,
W

CARMINETTE,

-(A netter Color than English Vermilion.)

Sole Agent for Canada:

WALTER H. COTTINGHAM,
56 St. Petoer Street, MONTREAL

The Beauharnois —
== Cabinet Factory

Manufaoturers of
Common and Medium Grades of
Drawing-Boont,

vitingcitn -~ FURNITURE
SPECIALTIES @ orteeneorcaien

Constantly on hand a complete sbook] for) either
City or Countryt

Goods_ 8 mllmd in the white or finished, .

Illustrated Catalogne and Price List furnished on: |

application, ’

J. W. KILGOUR &.BRO., Proprictors

BEAUHARRNOIS, P.Q.

Geo. W. Prentiss
& CO., °
Holyoke, Mass., U.S.A.

—MANUFACTURERS OF—
Every Variety of ,

WIRE

or all Purposes,

Bright, Annealed, Coppered

BOOK BINDING

and Tinned.
AND "
Espeoial attention given to TINNED WIRE of
JOB PRINTING every desoription, inoluding TInned Cover-
IN ALL VARIETIES, Ing Wire for Plano Strlngn

AT THR

JOURNAL OF COMMERCE.

B Prompt attention given to orders and
immediate replies to all inguirfes,

ESTABLISHED 1864,
B

| PIANOS,——
RELLJ|E | — ORGANS =

@‘ — AND =———

> S .| Church PIPE -Organs

Surpass all Competitors in Brillianey and Powar Construec-
~ tlon, Appearance and Durability.

SEND FOR OATALOGUES TO

The Bell Organ & Piano Go., Ld.

Head Office and Factories, GUELPH, Ont.

Branches at London, Eng., 8ydney, N.8.W , and Toronto, Hamilton & London, Ont,

oy
‘lrl 3
[

A

TO

WATER WORK CONTRACTORS

AIND OTHERS.

‘We have in 8tock

CAST TRON PIPHE

From 3 to 30 Inch.
SFPECIAL CASTINGS. ALL SIZES.
Can ship promptly. correspondence sollclted

THE CANADA PIPE & FOUNDRY (0.

145 to 179 W:L:l.:l.:.am St.,
* MONTREAL.

e

M¥F" Got your Bookbinding and Job Printing done at the Offlce
of the Journal of Oommerce,
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BASTWOOD WIRE C

Belleville, IWe~w Jersey,

MANUFAGTURERS OF

0

For Paper Mills o

W

l _ Eo and Pulp

FURDINIER WIRES, GANDY ROLLS & CYLINDERS.  THE GELEBRATED “ PERFECTION BRONZE.”

Ml“S.

Grenuline Babbitt 204 Anti-friction DMetals, 3o
' l
TEMPERED STEEL WIRE TRACE GHAINS.

e L N

Made of Brown’s Patent Stesl Wire Chain.

Lightest, Strongest and Best Trace Chain in ithe market,
We also manufacture a full line of COW TIES, DOG CHAINS, HALTER CHAINS, E1o.

™ B. GREENING WIRE CO., LTD..

Send for Illustrated Chain Catalogue. Hamilton, Canada.

“Otto” Gas Engine Worls, ruatmiens, - v

““‘Otto’ Cas Engines from [-3 to 100 Horse-power.

Over 35,000 sold.
Eogines and Pumps combined

Horizontal or Vertical Engines
High speed Engines for Driving Dynamos

- Gazoilne
For or
Coal Producer
Gas, Gas,

e ST ] U b T B

R&¥~Send for Illustrated Catalogue showing 25 different styles of Engines and combinations.

TEHX

CHAMPION

SEWING and TRINMING

MACHINES aro Durable, Beo-
nomical and Efficiont, We make
both Bingle and Double Thread
Elastio Stitch Machines.

our CROCHET Machines

aro simple, speedy and satisfae-
ry Wo ma o the plain

Crochet, Automstic Braid and

Soallop Machines.

i In addition to the above we

| are now propsred to furnish
our

Automatic Rib-Knitting

¥ Machines, which contain many
S jmportant improvements over
5 those in common use.

For _fuvll_fpnrt_ioulars addross
Our new Double Thread Elastic Stitch Machino. ‘ . :

THE CHAMPION S.' M. CO., Nos. 1708-10 & 12 GERMANTOWN AVE.,

‘| Jim Orowi, Track Driths, Bemaphores, Rail Cars,

WHOLBSALR AGEKCY I

HORACE R. RIDOUT, 22 8f. John 8t.,
MONTREAL. -

THE MONARGH BOILER

warenvey  AND HERGULES

"ENGINE,

- Portable from 6 to 70 horse power, Surpass
portable steam power heretofore produced for
strength, durability,compactness, and the ease
with which they can be moved.

The 70 horse power can bo taken ovorthorou;i
ost ronds, or into the forest, and sct up 08 cas lz.
and quiclkly as an ordinary 20 horso powor port-
ablo ongine, and o8 firm as o brick-set stationary -
engine. Enginesandboilersof overysizeand des- o
eription. Rotery S8aw Mills, Shingle and Iath- . *
machines, Law Grinders, f’]mlers, eto. MHI -
mu.chinerﬁ and sup)d)l.les of overy doseription,
Every boller insured against explosion by tho
Bollar Insurance & Inspection Co. of Conoda.

Whrite for circulara. ol
Amberst Found:ar..nnd sy
Machine worl .

A.ROBB & 50NS8§,
Ambherst, N.8, i
GATARLIAHED PIATA 4 WEARS ] i
& & J. BROWN ¥'P’& 0.
(L1MITRD) '

BELLEVILLE, Owr.

Engingers, Boiler Makers, Mackinists,
Foundrvmen and -Bridee
Builders.

Rallway and Contractors Sup

A BPROLALYTY,

plies

Froga, Diamond Crossings, ﬁm’tdui, ' ‘ o
' Hund Cars, Lotries, Velogipeds Cars, ..

Doubls and Bingle Drum Hoists, &o., §e.

PHITADBELPHTA, FPa.

© W8 ESTIMATES ON APPLICATION."SR
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Chiga, Cuspadors, TOEIXT I.. Moetal, Bronzes
Tea Sets, Piano and
Dinner Sets, - C : d & 0 Table,
Tollot Ware, a-SS]. y 0-, Lamp Cutlery
Cups and Saucers Manuf s and Tmp .ol and Plated Goods

China, Crockery & Glassware
Office and Sample Rooms: 339 and 341 St. Paul Street,
MONTRE.AT.

m—'lamcuss: 52 Princess St, |oreemmemscts

Winnipeg, Man,, and Govern- B.lc.,.x,.:ms'
ment 8t,, Victorls, B.C,

Satin Ware,
Import Orders a Bpecialty, Statuary, Gasaller

Chimnles, Prisms,
Globes, Lamps,
Fruit Jars,

The M. LANGMUIR MANUFACTURING CO.
OF TORONTO, (Limited.)

(TRADE MARK REGISTERED.)

Manufaoturera of

TRUNKS, TRAVELLING BAGS and SATCHELS,
School Bass, Shawl Straps, Hat Cases, Sample Trunks, .

Tllustrated Catalogue and Price Lists on application.

TORONTO, CANADA.

PIPE C0.

Manufacturers of

Steam Pressed, Salt Glased
Vitrified Drain

BLACK ROCK, .-~ BUFFALO, N.Y.

S. & H. BORBRIDGE

Wholosalo Manufaoturers and Doalers in

Loathor, Saddlory, Xardwaro, Robes and Whips, Saddles, X Trunk
' Yallsos, Bags, Satohols, Horse B?nnl:ota, ATDORE, Srunke

W Beef and OIll Tanned: Moccasins, &
OTTAWA.,

IC.CH. MARTIN

Manufacturers” Agent.

Correspondence solicited.
Nordhelmer’s Bullding,

207 St. James Strest, : : MONTREAL

Ontario Wadding & Batting Co.

ST. CATHARINES, ONT.

Successors to 8t. Catharines Cotton Batting Co.
Manufaocturers of Fine Grades of

WADDING » BATTING

Wo have much pleagure in informing the Trade
that we have thoroughly equipped our Faotory with
. tho most improved modern Linglish Machingry for
the manufaoture of ull kinde of White and Colored
‘Wadding, and are now (})renm'od t0 place upon the
market the finest Wadding and Batting in Canada.

7%~ We make the celebrated ‘‘Btar’” DBrand
Patont Rolled Batting, which _has no equal in the
%a.rke‘t. We alzo make the " Dorblo Oross ** Brand
adding.

Correspondence solicited.

ONTARIO WADDING & BATTIAG CO.

8T. CATHARINES, ONT.

J. H. BOTTERELL & CO.

STAR BRAND.

BOOTS AND SHOES

Spoolally adapted to the Retail Trade.
Sorting Orders receive immediate attention,

FEDERAL TELEPHONE Co.

(LIMITHED)

Telephone -

-+ Engineers

3 Manufacturers of every De-
scription of Telephone Apparatus.

No Royalties ; all Apparatus
Sold Outright.

| 1AS:A. WRIGHT,

President. Manager.

WM. CASSILS,

HEAD OFFIOE:

rasoremincl| 11 81, Sacrament 81, MONTREAL




' THE CANADIAN JOURNAL OF COMMERCE. E

1007 ~

\MONTB-EAL ‘WHOLHSALH PRIOCES OURRENT,—THURSDAY, JUNE 4, 1891.
Nams of Artiole, ‘Wholesale, Name of Artiole. Wholesale. Name of Article. Wholesale.
Bootas and Shoees. Mens. Boys. % o ? s"?s ;5
BIORaNS.costovssrarsnsscrennneesenees [0 80 105 $0 758085 £ 70 $0 80 || Roast chicken, 1-Ib ting..| 0 00 40:380
Cobourgs .oe . weel 085 | 20 85 090 75 0 80 || Roast turkey, i-1b tins..-[ 0 00 3 00 005 °
%llt Balmorsla. ceree gg % gg i.g gg & ) 5°300
Kip e e 118 140 %1l 010 Gorn Brooms. Dyostuffs. i
Calf * 00 800 00 000 00 000 Amhll.oon............... D37 089
g“&. Congrass... g‘g % 38 gg % % No. 1 Gem 4 strings, hard 08 . ‘%}
Split boota R oM oxom wood han lo.......... 33 000 JOW 015 .
i 217 13 140 No.2do3strings 275 000 (1%.25%
LA o % B3 G 500||No.8dodstrings... 215 000 /150 178
No. 4do 2strings. .. 195 000 070 100
Felt boots half fox cien 60 210 00 000 00 000 1| Wo. 0 Hurl 4 strings 285 000 06 007
) ful ceveens 180 360 008 000 000 000\ N1 do B strings 245 000 X ol o
U BOXsirseiiieanrnstresiesnsarsesnaires] 085 N7E 00 000 00 000 No:i do 3“ﬂn”::‘": 310 000 UM seeenen .......-...75(\08000 :
Pigeed, Womens,  Misser. Childs, || N0,3 do, Sstrings,base- 0 ’
8plit Battg. ... 65 985 70 080 40 050 || o, .9 strings basswood Fish. B!
Bplit Balmorals. 80 090 70 085 50 060 BANALO v sseesssennsss| 1 40 0 00 b
lp . 0. 110 5 .0 %0 50 065 Labrador Herrings, No1.| 4 50 5 00 B
Buf o e 0 115 08 0% 0% 08 Frenoh Bhore, No.1eeee-| 4 60 450 h
obble Jeseninsnseeersanenna| 90 1L 50 Drugs & Ohomlcals 3&D03r2%b.ﬁlﬁ;".ﬁ&a.". goﬂg 83 ;
Hackine Sewved, e8| 275 000
Y oo Aoid CarbolioCryst Medi| 085 0 40 ves
_gggfggdnggtgaton g ?’g. % % §§ Aot Gove. ot 0 38 018 Magkersl, No 1, km..... 180 0t
Polish Calf, ... ZZ.Z 50 200 18 175 090 BOrax, Xt 1eesvaeerivees] 009 0 11 (| O702P O0d: Liapee 00 28
French Kid . . v - 1185 B50 100 250 140 gmﬁgtﬂ-‘- Regoort 1.5,3 gg ant " e g gg 00
- » Eng. Ref.. veeeees 0
Name of Artiele,  |Wholesale. Name of Artiole.. \ Citr‘l AeldA.l.l?'--?f g 0% || Salmon No. 3 brls-. lg % L
3 . 0 Bnlmon. . 1 (tieroes)...
Pecg, Mar., 10 tine..,.| T 5o 80 088 Ne .‘1‘3?8") o0 00 5 00
Canned Goods. Boston ba.ked boa.nn. pds o0 175 W 00 00 18 00
$ o $ o |[Corned Beef, o anee 20 02 *  Brit. Colbriz., {120 600
Lobasters, par doz.,new.| 210 215 || Corngd beef 2— 8ot 65 125 || Bonoloos Fiohsesseessessns| 0 04 0 05
glnrdﬁnoay e 9001000 " g:}hu... gg x ¥ Codevernaii 00T 008
srsenane Beos ~
BAVMON osoecsreeenmrrrvns| 130 150 LS Y5 [+ 35 450 Flour.
glmtns. 1-1b tins, por dox. ag % Lunch Tngs 1-1b. per dox.[ '8 00 3,111:}]10115”1‘1 %tli %g Patent, wi ;
yaters, » winter.. :
Tomatoes, por dox......| 140 145 || Eng. Brawn, 2—1bs. " 80 Potash Bichromate 0 011 P:te:t. uprlilngl.' go ‘ % 3
Ponohes, 3-1b, yollow....| 275 000 || Soupe, 3-lbs. “ 0o Potass Lodi €0 35 1| Btraight roller 50 590 .
" , ot | 850 360 || Hoegg's Boston Beans,dx| 0 00 Dine, .ivveess 45 080 || Wxtra..crssress 16 520
Bartlott poars, 2-1b tins, 210 000 Roast Beef, 1-“1))' ver, dos ég %:fg&lglg? i %g gg Superfine .. 90 500
OFcivtennsven vaene p. suensesasnasa sy ShBEN Y !
Strawbemes. 2-1b tins, f0 000 " %:}g :: 28 g Tin Crystals.....< % 030 %u%:rﬁno Baghe ciereens gisg g%
Pineapplos,d-t6 tin,p.dox| 230 240 | Deviled Tong's, 310 * |120 0 00 || Heavy Chemicals. dity y Btrong Dakers 0 000
Blueberries, 3 1b, per dozj 160 0 00 | Ham -Ib, 2 0 Bleaching Powdor 202 22 || Btrone B &gom .. 50 575 B
Gr nGngea Q-Ib ting p dx ?g gg gm%kon {g "' % Bluo ti ) A % gg g 08t egond PR gg (lJo -l
om urkey -1b. . L0N0 «veese . atmeal, 8 5 !
’5'-113 ting, ¥armouth| None. OxTonggozlbh, = | 8.00 Gnuatie Soda 605" ¢.10.[ 2 80 270 || Ostmenl n:ﬁ’uli‘;ad,“lfng 20 325 y
Finnan Haddies, per oase| ' - 70° . ......{280 800 zi 0ds v vrseavanes| 320 825 ;
Now PROK.veesesnss 540 0 .

Retatlers will please beay inmind that above guolations apsly enly to lavge Iola,

o

Brantford + fliano + A ompany,

Upright
Cabinet
Grand
Pianes.

For purity of tone, elastic
touch and fine ﬁnish“%‘thej" - :
five years in the _buéiness“

have no superior.

should be a reasonable guar-
antee of quality. Every Pla.no
Warranted.

RS UGS

MANUFACTURERS,
Brantford, Canada

»
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Name of Artiole Wholeasle, Name of Article, 'Wholesale., Namo of Artiole, 'Wholesale. Name of Article. 'Wholezale
Fo. & o o $0. o o
Farm Products. [$ 0. 3 o Crocorios. Bultanas....e.use.porlbl 0 18 § 19
Bu-mn Creamery, finest] § 23 0 24 Beedles.cereirvrsnes * 00 0 00 || Laxendy's Pickles :
Dairy n8Wi.veavsessesasa] 021 0 28 || 7ea (Af.-Cheat & O;d. e Valentia,seevs cocies * 05 06 Imp’l Hf-Plnts....perdoz 166 178
Finootd...v. 0w Jn.pnn.oom.bomed. ..|000 016 R OIBocrenvee 07 Imp'l Pints.seaesas 300 325
Under ﬂrndos...... 006 012 " good med. to fine| 027 0 00 Curranta mvjnoial. 6 oe; Imp'l Quarts .oeees 516 604
Now rolla tvivvirsns 016 017 finest..... 1030 035 Frunes ( (¥ronoh)... s ] Condenred Milk, per cue.
Cuxrgn: Finest ..., 0 104 0 104 ¢ ohoocest. 371 0 424 Bosnia,ozzes . 08§ 09 4 dox. 1-1b. 08508 veeseess| 0
Under gmdeu e e 069 020 *  Nagasakl 16 0 00| Figs in bags «cesees (8 007 || Cond’ed Coffee—Mocha V|
Raas @ Y. H‘yaon. oom.togd ..., 016 020 * new layers RIS 12 017 J'nva,, por o8 2doz.1—lb os| 0 00 .
Fresh per doz......:..-.--- 11 000 fine to finest, lb 80 060 || Sh, Almonds, bx8.ess * 83 045 |} Condensed Coffoe — Java,
Fresh (held) 00 000 Gmmd. OO svsireraons 00 015 || 8.8, Tarragons.seess * 164 0 16 er 08, 2 dox. 1-1b omses..| 0 00 0 00
}f‘""‘ llmed " l%] oo e o g(s) 3% Alnlxltlmda, paper shell ' ?‘{ %g (P ndensed gt':lﬂ'ee—\ll l%msl- 0 00‘ 000
. . , 2 dox. 1-1h. o8
tors:, 11%1& pop b, 111 030 0 88 xmpmu med. t.g il |02 02 i Gronole..ns 4 |016 01 S:“ 2" o ¢
nest ceesanen P to finest.. * L) s.............. ¢ . rch &

1888 ¢ .. 014 016 Twankag, som. 80 g0 “lois 019 [t P g o o1l 1[0 White ™ eewe| 004 005
[?ong — ceavesnd D08 010 83:101;% et e 12 g(ﬁ) Sﬁm; Crasia hegs 9031 28 Oryatal GLoBA:sesserevosans 3? %
Baoon Smk'd p'or Tb.eens 09 010} gt Zood common ** | 600 018 || Clovesiioes: ".'.'.'.'.c. 15 025 & 000
Dregsed Hoga .. 000 * med, togood.. * 1019 025 || Nutmegs..swesseresees ¥ 6 090 06 000
Hams oity ourad* 101 0 11} ** fino to fineat.. % | 35 065 || Jamaioa szor. Bl., 1902 erssessareoresss| 008 000

Oﬂ-nvﬁﬂmd o Bouchonz. oommon.-.. “ 1000 000 Unbl 18 919 Vinegar Imn Triple,1 brl| 0 41 € 00
Pork Ca. 8. ¢ por bbl.. 00 17 60 “1025 082 074 Ve 85 000
Wostern do cuveeriiesnnss |17 00 17 €0 o ﬁno fo oioino. “1035 060 88‘ 0 2 000
Moas.... srerees 116 50 17 O “ Dus serienae 074 0 084 13016 80 000°
Lard porlb .oeeeveseress] 0083 0 09} Ca[u: Moeha (groen).. * ite,.. T02 2 000
o Common Reﬂnod s 008 0084 &f etc&itilgor roasting '0 8 02 Mustnrd illbb' por}ar,Eng ’g 75 20 000
M1 . .
(lﬂovor. rod, perbush ...} 6 10 525 Jnavl:t .?.r.l....- 026.029 o “b. jara, Cana.| 0 66 ‘;‘g‘ g %
ALELEe, DOr 1. -veveren| 0 14 0 16 || Maragsibo o 20022 " wURlO: om 760
’.l‘lmothy. (Can’ n) or bsh 190 216 || Jamaion. v, 00 000 Seap : BoatLaundry 06 0 06}
- Gos orn {;g }gg %l 't::.'t'"'bt;s.'lon . 222 8222 Ric‘f,Colgmt:on ........bém. s:l)g 4 88 Match Com) %tin h.... 33} 85
ax ceaeraas sntation seees atna. .. oape 1] aicker: Telophone......j 4 00 0
ﬁotatoo%.nn%l;n!;)nz seesens 13'3 8(68 .%5‘9,",’,’""""""""" 013 B“ Janan()rystgl- %g % “ I,J’:u}-log...ﬁ....... 1 gg 33
onoy. [\] - q ol EUONTTSTRTTTITIT YO (9 |\ N olegraph.asaeis
B in ting ..., . g(z gozg Ex Ground, mbr;s....... 32} % Tnpioes. Peurl.......p " %i 3,61 " 8 ars:..p......... 32 000
BWAX-" s suaesessvessnse n bxs.. orenens
Blﬁts—Med hu.ndpiokcd 85 1175 Powdered.in brig.. 064 0 061 Goh.ﬂne. 1 qt pk. w105 110
Modium.«vsratinreensenss 160 170 Pa aLumps.in brl 07 000 11 qt. pk..... 80 000
Whito . ; 000 000 half brls....| 0 07} 0 00 " 4qt, 2 210 000 Hardware.
Craln Ex em;meﬁmfﬁsm | 06 7 00 || rmaoat Cutegida % 007 || Anttmo 7 018
] verens ArOon! seste LRI LY T IY)
OsnadultodWintorWhaat 000 000| Branded Yellowsa..... 05 0 05} @ Alian.cveneess| 018 000 ||72w 2 Bl:cit &Fperlb... 023 023
WhiteWinter. .. 00 000 [lSyrug, per Ihouneserrooii] 008 004 P&cl-—b‘itron.-- B 0% et Bt traits 200
cesrvessses 8e n, TEO cosssey Cevseser
Hard Mnanobn.N%. O }A ‘l)(_il %t[ol}taoati&s. (Bubndon) im'y gg % mmon...m v el 016 017 %o ;%: got }s{ }g

(] e O s 0] .o

Northern, No. 1, .eaves 00 000 80 000 ||Daitey’s Exivacts : I{eet;‘\ry‘tli1 08 . 2%‘ 24
do No. 07 109 29 000 || Fine Gold, No. 8, f" doz.{ 076 000 || IROX CUT NAILS—Der keg.
Oata, Mntr:tiobn gg gé % 000 " . jox... [ 125 000 ||Hot Cut Ams. or Cam, Pat's

The oo 070 0% goml & u BdeniiE B B 0%

(1] 45 2 55 |ISitver Star Stove Paste : 7 000

00 88 275 }irons 0RH50B... POr gross| 9 00 0 00 43¢0 000

y “100 06 ﬁﬂ‘n&i‘%&iﬁ"' \ % 820 | Snanich. 3 3 450 000 Sy—fze hot sut.| 5 55 000
nigh, No. 8 «.coeeeuune — .
“"'qaty paid »veessses| 076 000 OHBE «<vsnenrersres 50 010 Pl verreaieecns| 900 000 7 ine hot et

Kekaticrs wiii pitaze oiay tn mIna Eras aooot gmotasions apply owiyso iavge boss,
*Norn.—Rofiners prices to the wholesale trade ; jobbers would have to pay }o additional.

Jewellers, Attention!

The long-establivhed firm of “ EDMUND
EAVES " bog to inform their namerous cue-
tomers and the JewrtLRry Trapk in general
throughout Canada, that they have moved
from their late premises, 1683 Notre Dame
street, into tho

TEMPLE BUILDING, St James Streel,
Rooms 22, 24, 28, 27, Socond Fiat,

whoro a purely wholesale business will be car-
ried on. The stock comprises o large and
varied nssortment of American and BSwiss
Watch movements, and all grades of Gold,
Silver, Filled and Nickel Watch Cages; algo,
a grand varioty of NovELTiks in English and
Amorican Jowollory, Silver, Gold and Plated,
Rolled Plate Chains a specialty.

Watchmakoers' Tools, Jowollers’ Supplies,
Watch and CQlock Materials, and Clocks at
all prices.

Dinmonds, Precious Stones, cte, otc., al-
ways on hand.

A MANUFACTURING DEPARTMENT,
omploying most SRILLED WORKMEN, running in
connection with and adjoining the new pre-
mises, wheroe all orders for e¢very desoription
of Gold and 8llver work will receive prompt
and caroful attention A7 LOW PRICES.

Jobs and Ropairs of all kinds also oxecuted
at modorato figures,

Offices, snlosrooms and factory are mow
open, and the continued kind patronage of
tho trado is respectfully eolicited.

EDMUND EAVES.

Bell Telophone, 1702
P. 0. Dox 586, MONTREAL.

SHIPPING TAGS.

Having all the machinery necessary for the
manuincture of SBhipping Tags, we would call
tho attention of Merchants and manufacturers
to our oxceptionally LOW.PRICES in this
llne —JOURNAL OF COMMEROE.

CARPENTERS’

STANLEY

IMPROVED
Labor-Saving

TOOLS.

RULE & LEVEL CO.

New Britain, Conn.

SOLD BY ALL
Hardware Dealers.

Xo.7L.

Woolworker's Handy Router Plaue,

This Tool i8 perfectly adapted to smooth the bottom of grooves,
pancls,or all depreseions below the genernl gurfaceof any wood-work,

Iron Stock, with tteel Lits (14 and 14 inch)

Montreal Branch:

PERRIN, FRERES & CIE,

Manufacturers of Kid Gloves
of every kind and quality.

¢ GRENOBLE, FRAINCE 9

H. LAURENOELL!,

BRANGHES, Parls, London,  New York,
o o
¥ .
%f’ 0 ® g 2
g 9 2 %
< ® 5 s

Montreal,  Melbourns,
5
g% g
5§ ¥
i)
1
Manager..

jues

Sydney

sojdues

35 LEMOINE STREET

Co. 3

Canned

- OF

SPECIALTIES : -

Lobsters,

‘Tomatoes,

Baked Beans and other Frults and Vegetables in the!

FACTORIES—Montreal, 70 Albort Btreet; Capo ove, Gas
New P :rtm P.Q. hSos l(ligve P.q: Pe-

Little

» 'Q
Bhigv:am.

W WINDSOR,

Goods

Corn

eason. .
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. Name of Artlcle. ‘Wholezale Name of Article. Wholesale.i  Name of Article, - (Wholesale, Name of Artiole. Wholesale,-
Hardwar —bﬂ"!""d- $ 0. 8 o Horse 8hooseiee seecvasas) 385 8 76 || Shot POX 1 LB cevvse] 865 6 T6 . ,
4dy to 5dy—$ Cold Cut, 31275 0 00 !! Terms, 4 months, or 3 pe . l'aea.d Pipe por 108 1ba. ....{ 5 00. 000 Il Barness. coceneerivareese 024 080"
3dy— Gan. Pat.5| 325 000 or30days.covsressessss 00 000 s Bheot ceser ouss 8% 6580 Up.perHeavy... . 28 034
3dy—fine, HotCut, AmPat! 5 55 0 00 (xnus.&ds -5 oaodisl 0013 00 .Bj)eltor.... . 00 625 Light.s 30 088
Steel Cut.An.or Can.Past'n CollChaitn—} . 043 0 00 20 00 0 00 || Grafned flppor. 80 082+
10dy to 35 000 054 0 00 Mnehinery serap. 000 17 50 || Booteh Grain...., 85 038
8dy to 8dy . 60 000 05 000 Tot iron 00 18 00 |t Kip Skins, French € 075
edyto TAY tevren 99 000 043 0 00 Pmdn‘ Canada Blnstlnc 00 350 nsllsh........... 50 070 .
{dy to BAY veeivernennens] 310 000 Fereorvanranses] 0 04 0 04] FtoFFF cvirer.s 75 500 || Canada Kip.... 80 040
y 80 000 ||Galoantsed Iron arbed wire, perlb‘Gal' 05 0051 Bemlook 8 teseume 60 065
8 creisiins 00 || Morewoodr Lion, No. 28.| 0 00 0 064 “Paint’|0 05 000 Light «eeerees.] 0 40 0 50
cg.u:s,}vloori g, Box, Shook Morewood & Heathfield.| 0 062 0 00 Fene!ntwire. No. 8 ....,/]000 275 Fronoh Qalfe.viisessnennd 105 140 .
Tobacco Box : noon’s Hoad, or eqm\l 00 005 0. 00 39 Bpllts. Light & Modi 1T o34
e 25 000 || Common i,eivesrvonsees 043 ¢ 05 1 No. 10 00 300 ta.Heavy 15 028
idy to 50 0 00 ||P2e fron : Siemena Wo-1--(22 00" 0 00 || Brokthorn Wire «vceeeses 0 00 0 06 mall. 14 016
6dy and 7dy ... 25 0 00 || Coltness.v vansareared|e3 00 6 00 : Lesther Board, Canada..| 006 010
%dg and 94y e.ures gg 88 . %‘3 88 88 Hides and Tallow. %nﬂﬁel&d (i‘,ow. per ft.... %5 (]
ceveeessreasses] 2 . obble Graineseseereraas.
i s;m.-.,usma....... 50 000 21 £0 22 00 Montroa! Groon Hides Rlove Qrain.iie... »18 %ﬂ‘
Comsson Floky Barvel: 21 50 ¥2 00 No.lporlOOlbs 000 600 Levvaaseaes 12 014
o; n 465 000 21 50 Qu 00 " No. 2., 000 5 0b || Brash (Cow) Kid 1o
n . 425 00D 2) 50 21 90 “ No. 8., 000 400 Cetesesiases 11 014
1} 895 000 D 20 00 20 50 || Tanners pay 76¢ to $1mare Russetts, Light 35 049
Iinuhlng Natls ematite..voisesnre. eee |20 00 0 00 ||forsorted, cured andinsp’d lusgetts, Heavy f 2% 0380
ix..‘............-perke: 20 0 00 ||Bar Irom,—per 100 1bs Bamllton,No.linsp e 625 00C0 9% 080
50 000 . OTOWD.cvrerevonsanns] 310 0 CO Noe2iveirinsnns 525 000 o Bsddlers...... 00 900
75 0 08 || Best Refined 00 2385 Toronto S 6800 6 25| Imt, Fr. Cslf............. 65 080
. 756 0 00 || Biemons .. 0 2% # Biiiiiienna 000 000 || English Oak 33 043
" 50 000! Swedes..eeaussere 75 400 No:rl The above are Rough....ves 2 695
o 50 0 00 || Sheet Iron to No. 20 80 275 liprices in the weat: : DonFola, extra. 30 039
: %g 8% %o:{ormatea..i.. 3 33 38& OhioazoBuﬂ...... rgg ( % Nx%.ll 2 025
oiler  * OWIROOT. “ ordinary . 1
3 v 1310 000 || Hoops and Bands.oreesrs| 2 50, 0 00 0 00 i 50
Gl 3wt iy c”'f‘ogfb 820 000 5”3“3”"5" 800 325 0 0% Cod 011 NonSundl
il.iosveseesss POT 8 00d Brands cssveeess , Newfoun . Y
R 0 0 00 |rrem Wiec 0107 i "ihs| 365 000 10 125 Halifax ... “‘,’f 008
a.nd 1. " 75 000 to't Iron pipe, # to 2 in 25 000 “ @80 .eviv e 008 0 CO
e 5 000 62} p.o..overzin 65p.6 .| 000 000 . 25 000 || 8 R. Palo Soal..... 06 0473
2 nnd 21. ”" 25 @ 00 {|Stees, cast erlb.... Jo11 012 Oalfskinsuninspeowd o] 007 069 || Straw Seal ..., ‘000 000
8in P I 00 000 ¢ Spring, 001b veress 83C0 000 Eorsthdes western, each| 275 9 00 || Cod Liver 1.. 00 000
Shar)and’ﬁatl’rn’dﬂalk “ " 1b.vceses| 800 000 Feeesronsas| 200 225 Al 00 0%
iDevsecersaneper 1001ba) 670 000 |1 ¢  Bloigh Bhoe.Tb......] 000 2 %0 T&Ilow.reﬁned... 00 650 [Di:lrlbat Pﬂu:
o 500 00| _ Mnohinery .cviveves| 8335 3:60 ugh cveviiin[200 360 0il, Ne onndland. 42 048
425 00017 Plate: Do HalifaX +ve0004.] 0 00 0 08
460 000 || I Coke ... 465 0C0 Leather. - a
875 000 | IO Charcoal 500 550 55
850 000 XX_ ¢ No. IB-A.Solo........... 22 0928 00
IXx ¢ Usual (| No.2™ & % 7o 0
023 000j DC * Trade || No. 15 018 1} 20
093 000 || DX .oieerieceneess | Extras || No l.ordln:.ryﬂole....... 19 020 || Cestor Qilieeseensriienssss| 010 62
024 000 || DXX ¥  iiveineniiians No. " 16 017 ImrdOil. Extra.. 7 080
o 027 000 TlmPlah. No. 14-015 NooLicvsounneed 060 070
“ou 5 i, 030 000 IC,20x28..0vccinn 800 850 Buﬁ'n.lo Bole, No.1.. 00 Lmseed Raw...., 62 064
Dist. 60p Rnss. Sheet Iron . 10 00 11 00 0.2. 00 0006 65 067
: WroxvhtofSh@ Spiket : Anohors, verlb... 475 650, C'hina. I No. L. 18 019 106 116
7116 and $in .vee 390 000 Llon&crown.'l‘ln’dﬂht's “ No. 2 18 017 |095-125
.8 in . 495 000 vressarnnesesass| B850 000 Zannbar, No. 1.. 00 000 ‘¢ Extra, qt., p oase| 8 00 $ 60
51-16 in 450 000 |Lead: Pm,porl Ibevees| 360 4 00 v No.2. 00 000 ¢ te do. oeeee 240 200
iR covsvisersniesisecness| 4 76 0 00 || Bhee! weenns| 476 000 ) * _No .3-... 00 000 Lt do. ...../270 368
Dis. 20 per oent.) Slaughter; No-l........../ 023 025 Spirlts rpontine, bris.l 0 68 0 60

Relailers will glease beay in wind that tke adove guotations apsly only io layge lots, .
' *Disgounts on Nails apply only for immediate delivery, and for quantities named of each kind ssparately.

* A~Terma for (ut Oasing, Book and Bhook, Finishing and Tobaeoo Bo:

within 30 days.

Discount on Boltss: Carriage and
days.

Tire, 75 to
Nails and horso shoes. three per oeat. off within 30 days,.

x
80 and 10; Machine, 70

Barrel, Olinoh and Preesed Nails, four months note or 8 per cent. off for oash
0 to 76 per cent, Terms, four months or 5 per cent. off for oash in 30
Eorae nails and sp{keu four months or b per gont. off in 30 days,

The Canada Sugar Refining Co’y

(Limited,)

Offer for Sale all Grades of Refined Sugars and Syrups of

the well-known Brand
QoF

CERTIFICATES OF STRENGTH AND PURITY.

MONTREAL,

OFFICE OF THE PUBLIC ANALYIST,
MoNTRRAL, September 9th, 1887,
To the Canada Sugar Refining Co'y, Montreal:

Gentlemen,—1I have personally taken- sam-
ples from a Jarge stock of your Granulated
Sogar, “ REDPATH" brand, and carefully
tosted them by the- Polanscope, and I fini
these samples to be as near to adsolute purity
a8 can be obtained by any process of Bugar
Refining,

The test by the Polariscope showed in
yesterday’s yield 99,90 per cent, of Pare Cane
Sugar, which may be considered commercially
A8 ARSOLUTR PURE BUSAR,

JOHN BAKER EDWARDS,
Po, D, DOL, F.C8,
Public Analyat for the District of Montren]
and Professor of Chemistry.

CHEMICAL LABORATORY,
Mzpican Faounty, MoGun UNIVERSITY,
MonTreAL, September 9th, 1887,

Ty the Canade Sugar Refining Company :

Gentlemen,—X have taken and tested a sam-
ple of your ¢«EXTRA GRANULATED”
Sugar, and find that it ylelded 99.88 per cont,
of Puare Sugar, Itis prnctically ag pureand
good a Sugar as can be' manufactured.

Yours truly, -
G, P. GIRDWOOD,

Stellarton Foundry Machine Works

Manufaoturers of
Rotary BSaw Mills, Shingle,
other Machinery.

Supplies also Doublo Surface Plane and Matoher.
Bux. Planers. Btoves, Furnaces.

Lathe and

Props.: WEIR & MORRISON

STELLARTON, N. 8.
Correspondonse solicited.

Important Wotice

T0 THE INDUSTRY.

‘We_have on hand a considerable atook of New
and Seoond-hand Machiner: . consisting of En-
ginos and Boilora of difteront Hordae Pow
eapaoity, OARPENTERS' AND cABINE MAKERS'
Maohinery, gonsinting of Planers, s Boult Shaver
and Oarver Maohine, algo a Boring
&o., Wood Lathes, Iron Lathes of differont sizes,
Shingle Mnohmon and Tools in goneral. The
whole to_be sold at a great redeotion from now
to the FIRST MAY, being ohliged to change our
loosality. A visit immedistoly 18 solioited.

|. FRECHETTE & CO,

127 8t. Peter 8t., Montreal,

ENVELOPES

STAMPED IN RHLIEF OOLORS
NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING

AND PRINTING CO.
169 8t, James Bt., Montreal, ..

nohine, &o,,

s as
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Name of Artiole. Wholesale, wame of Artlole. Wholeaaloe.| Name of Artiole. Wholesale Nams of Artiole, Wholezale,
Cond Ot : $ e $ o $o. $o. Bright Chewin 0 49 (‘)53 $o 3o
vessresissnansennns eoss| 1 83 000}l *and'n Min'), 5 ghds, pr 100} 0 85 g OWINE vreeivacss Louis Rooderer.«. +uveees.[29 00 81 00
O et iarer fipo.ofi) 000 214 Nol.]lFurm o Vxp'b, pr gl o R. & RUROKIRE- e 0 82 000 Brandics—Honnossy ... | 0 5 8 00
Rrokon lotg ioree 109 85 [Rxe 5oran g5 < . || Navyy3s ... QB3 000 11 7, Ouvpurrrraerses wesnssed]18 00 000
000 07 IBlagk ~ erersireieses| 080 Emoking, 4045 080 ll Mupaii it T G 00 0 00
J 000 0232 OmngoBhelluo..,. ceeserans) 175 Holace, 12a . 822 388 Oases (one star)........|11 60 0 00
*  gingle bhig s iveenes| 0 ?)(;I ﬁ)ggl salt “ 0L 000 Plno“t“(;n(sggéoﬁg)co E gg tzg
Unludl&hes.mrﬁaﬁ.... 10 V93 || Livergoot poe bag Bleving 0 45 060 Myrtle Navy «cvvecvererer| 056 000 Bt Do .- 18 0) 000
United inches 28 10 4. L &0 122 tanydia, In small bags..| 282 22 lwines, Liquors, etc. Ronault & Gor oeve — sves| 88) 500
0 61 ' 60..../8365 875 E:.otory- od por bag. .., gg 1% Alc-—BMss Cestasraniie qt: ?éﬁ %gg S?;gzt}ghﬁg'g‘.:.... cennns| 875 400
Paints, &o. Rice's pure :f’rl;’f;;}' bagl 0 00 goo Pornr—-Gmnres'l'.'iE Sonps Mackie's R. 0, Bpecial...[10 00 10 50
W Lead puro,50 to1001b kga| 6 00 7 00 ‘quarters| 0 00 8 50 Dublin Stout..qts| 2 85 2 40 Iny Blend......| 6 €0 8 25
o N 6500 560 | Turk's I81aNA +vorereriss| 000 0 00 wptel 155 160 || Bhoiffs voorvveevpergal| 290 40
450 500 Shirils Canadiau—per Rul 7 000
gDZg g?g Lumbor. &£a. guc‘:gggl ceveeine . EOO'P' {g ggg Hay, qurmsn &Oo..o.z;ggé gg gg
: Ji) crrseresaee &
Rod Load .¢..v.0. 475 500 o M avimne, " LPJ170 0 Claymore +«eesssnse 50 000
Vonetian Hed, En (150 17l At e M B 2 B\l (Bye Whlsky....ZSU P. 70 0 (0 || Glohfatios, Fifehifd. .emt| 3 40 000
Yeol. Oohro, Franon. (125 300N Baswood.ee.. o 18 00 20 00 || | Tmporial, 5¥rs. oid ... 240 000 .oase B 50 9 ED
Whiting, Ordlnn.ry 050 060 [l Wainat, perM . + 160 00 100 oof}= 1885 n gases, qts| 675 0 0 [|Gin— -
Lon on, Wnshod 065 075l Butternut, n ++4|30 00 40 00 { B " 5{ 25 09y || Jno, De Kuyper....per galf 275 000
« 115 125 || Codar, ronnd, linenlfoot 00 06 00 10 || 2 ' " i do. | 775 000 «vo 0f. TEQ|10 £0 0 00
fi"r':!ﬁ"% 0“‘““" brl.. "zg%’zg% ggdur ﬂut, lineal foot....m%mos fg Glab, 1%%% .« ﬂuqés ?g goog i o AN ; . o8 green »gg 0 88
LR [t saM teataana . ' olet .++..por gal
Fire(ﬂny----m ~| 1560 200 m&’.’i& t.klst. .{oﬁ%ggi X ¢ 1885 ¢ do 25 000 “ " ..é&.csr;:d '88 %8
S~ oriy— ..
“Domiaatio Lroken Sheot..| 0 11 018 mmlﬁ‘é‘? 2gmmoo Molonzia, Driscoll & Co.| 3 40 6 00 {[/rick Whiskey— groen
Fronoh, T;F. Oat 8o 0 11} 0 12}l Maplo, hard, M ... 25 00 85 00 || T, G. Sandieman & Sons. . 600 || Busbmille +vvererovener.08(l0 (0 00D
o B 000 013} Boft, g ververrancsnns 16 00 25 00 || Olodo & BRKOT vuseveerees| 210 4 00 Jno.Jnmoaon&Sons.lstar 00 000
Amoﬂnanhltu. Bin oo 02 1 Oakt, M'euvressns 40 00 50 00 || TRITAZODA «vreeerveerenens 110 1£6 two stars(t0 03 0 0)
Coopors’ Glue...... ceveedf 020 024 Pine, olear, BM. .. 85 00 40 00 ([Sherries — " **  three starsl 0
A.G.I’is)uc'hea(;’o .ng g’;)l;-o’?lo N gxl;]d. qualit; lldo. %2 % ?0 88 godrorgomeuq . % 8(3 g % Goo, Roo &Oot. n(z):es ts:n'r,qgs i 8(0) 88
n u 8 . omartin. ... . wo stars, qts
Firo Pirs '"mlpg & § §} "f" "1"“ ’ §001000 | Mian,....\\11 11T 210 6 00 || Dunvillo & Goln Q1| 760 000
L L L (| I Cevsenstianer arels ~
LA A 1D V ruoo,ltoﬂin.,M.-....IOOOIJ 00 || Barton & Guestier..ve.ve| 7 00 28 00 Wool.
o0 e T hbxal 0164 Bgingloa, m aualoveeeees,| 800 835 || Calvot & Co. vintago wines| 6 50 29 (0 | FIea08 .ocevviiiiianniinians 22
:: o :: :: 1 o g]g{ :: ciinne 300 8925 ONngJ&];t:gtfn&Sons vee] 700 28 00 Pullod, %n‘ag?xét:gar 21 5'2
Goldon Ochre...vievivss.as] 002 cco (duty paid Pommery, Fils & Co..... |20 00 81 00 “ B Bu por...'.: 4000 Oy
33&:@.?7&01‘1 (rlorcen evis 804 Toha (duty pald) M\{mm&(}o.ax. dry{29 00 81 00 {I Worth Waat....m...m L1018 017
Pronoh Imperial Groon.... 008 No. 1Blaok Chewing, oads] 0 461 0 00 || Piper Heidaook +... ..-|26 00 28 00 || Buenos Ayres, pulied..... 351 40
erlnnry ormillion.. ....[ 0 08 i “ " bxs| 046 000 || Perrier, Jonet & Co...... [28 00 80 00 || Natsl....veeoioroiiinveee.| 0 174 0 18§
Modinvm veveens| 008 No. Beevrervansasnnanasis,| 045 000 ]| Gold Laok .covvvvare ovus (28 €O 30 00 || Cavo ..4... 14 0174
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The 'COSMOPOLITAN LIFE

Heap OFFICE: 12, 14 and 16 King Street West,

Officers, Auditors, Trustees, Etc.

ASSO'N

TORONTO

CoxprRoLLER AND TREASURER—WM. SANDERSON, M.A.
AcocounTant—GEO. EDWARDS, F,0.A,, (Ont.) Chartered Accountant
Oasmsr—H, O, DRAYTON.

Aaqrnoy IngproToRS—F. B. OARLILE, M., J. PATERSON,

Avunitors—J, McARTHUR GRIFFITH, Auditor to Institute
of Chartored Accountants; H. J. HILL, Manager Toronto
Industrial Exhibition,

Baneses—THE OANADIAN BANK OF COMMEROE,

Trusrees—THE TORONTO GENERAL TRUSTS CO.

SkorErary AND A01UARY—FRANK BANDERSON, M.A., Member
Actuarial Socivty (Kdin,), to whom communications should be
addressed,

James Dixon, Hamilton. John Hoodless,

Presiosnt—J, J. Withrow, Msaufacturer, and Prealdent of
Toronto Industrial Exhibition,

Vior-Presiorets—Hon. Sen. Clemow, Ottawa, Ont.; Arch-
Campbeli, M.P,, Merchant Miller, Ohatham, Ont,; J. B-
Carlile, Esq,, "Lifo Underwritor, Toronto, Ont.

Consortiveg Puvmoian—Sir James Grant, M.D., F.R.C.P.,
(Lon,) Ottawa, Ont,

Mupioan Dirkoror—JOHN L, DAVISON, B.A,, M.D., M,R.0.8,, (Eng.)
Profussor Trinity Modical Oollogo, Toronto, Ont,

Sorarror—E, F, B, JOBNSTON, Q.0, Ex-Deputy Attorney General of
Ontario.

Dingorons.—Mesars. J. J. Withrow, Toronto,

J. B. Oarlile, Life Underwriter, Toronto,

Hon. F, Clemow, Ottawa, A. Cnmpbell M.P,
Chatham. Jus. Goldie, Guolph. Jas. Stovon-
son, M.P., Mayor, Poterboro, A.S. Pattorson,
Manufacturer, Woodstock, R.H Smith, Presi-
dent, 86. Ontharines. Qeo. Taylor, M.P.,
Gananoquo. James O'Brien, Wholesale Mer-
chant, Montrenl. Hon. Justice Tait, Montreal.
R. Prefontaine, Q.0,, M.P., Montreal. Darby
Bergin, M P,, Cornwall, Shoriff Swoetland,
M.D.,, Ottawa. . H. Chrysler, Q 0,, Ottnwn.
Sheuﬁ Murray, qu , Pembroke. John DObEOD
Pres. Board of Trade, Lindsay. D. W, Dow-
noy, Esq., Pres. Board of Trado, Brockville.
Goo, Guilm, M.P, Cobourg, Ont, B, K,
Greone, (Greono & Sous Co,) Montreal. Frod,
w. Hmlehnw, Montreal. Thos. D, Bell, Mont-
real, J. V. Tootsol, Q.0, Hnmllton. Ald.

Hamilton. L.J. Breithaupt, Borlin, Robert
Scott, @alt. John 8, Larke, President, Oshawa,
Robert Henry, Brantford, James Cowan, Lon-
don. Qeo. M, Reid, London. Chas, F. Col-
weil, London. @, M. Ostrom, Q.0., Trenton,
Ont. N. F, Paterson, Q.0.,, Port Perry, Ont,
Michrel Twomey, Capitalist, Windsor, Hon.
Judge Johnston, Sault St. Marie, A, B, Klein,
Q.0., Walkerton, Ont. Geo. 8. Tickell, Belle-
ville, A M. McKinnon, Guelph. Louls P,
Heyd, Q.C.,, Brantford, Oot. Wm, J, R.
Holmos Goderich Jnmes Leitoh, Q.0., Corn-
wall, Ont. "Thos. Konny, Sarnia, E. F. B
Johnsmn,QO., Toronto, Jobn L. Davison,
B.A, M,D, M.R.C.8, Toronto. . Wm, Mowat,
Bankor, Steaatford.  W. W. Farren, Banker,
Olinton.  Peter Ryan, Reglstrar, Toronto,

Charles King, Whithy. Wm, P, Prower, Bow-
mauville. W, Williameon, Port Hope. Hon.
J. O, Schultz, Lieut.-Governor, Winnipeg.
Hon. Thos. Greouway, Premier, Wlnnlpog.
Hon. Mr, Justice Rouleaun, M. LA Calgary.
Lt-Col. E. @. Prior, M.P, Victorla: D, W.
Davis, M.P., Fort McLeod Nicholas Flood
Davin, M P., Rogina. D. Oppenheimer, Mayor,
Vancouver. John F. Betts, M.L.A., Priuce
Aibert. Robt, G. Brett, M.D, MLA., Banff.
John Secord, Q0. MI.A,, Reginn B, P,
Rxchardson,M L.A., Grenfell. James H, Ross,
M.L.A,, Moose Jaw, Wm, Suther]nnd,ML.A.,
Qu‘Appalle. Geo, 8, Davidson, ML.A,,
appelle. John Lineham, M.L.A, Calgnry.
Wm. Plaxton, M.I.A,, Prince Albert, Joel
Reaman, M,L.A., Yorkton.

ROBIN & SADLER

MANUFACOTURERS OF

LEATHER
BELTING.

Montreal and Toronto,

W. & F.P. CURRIE & CO.

1100 Grev Nun 8t,, MONTREAL,

HANUFAGTURNES OF

Sora, GHAIR AND BED SPRINGS

A Atarge stock always on hand, <98

Roman Oomont, Portland OCement,
Wator Lime.
Brain Pipes, Vent Linings,
¥ire Govers, ¥ire Brioks, Fire Olay,
Whiting, Plastor of Parls,
‘Borax, China Clay, Rio.

IMPROVING AND REMODELING

HEATING

RITHNR BY

HOT AIR, STEAM or WATER
ARE QUR SPECIALYIRS,
E. C. MOUNT & CO.,

Plumbera, Gas and Steam Fltters

766 Cralg St Montreal.

Teleptona No, 1955,
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Electric Light Stations, Grain Elevators, IN USE NOW

BY THR
And: all Purposes where inter- Boyal Eleotrlo 0o,
mittent transmission of Power Montreal,
Granite Milla Qo,, g
is required, . o Hynotn é o Quo,
UsSsHE THX - Bherbrooke Electrlc Light Co., *

Bherbrooke, Que,
Bt. Johns Rleotrio L!ght Co,* - 8t Johns, Que,
~ Gasette Printing Co. and the Perrault Print'ing Co., Montzeal,
Oanadhn Paclflo Rallway Oompany, and many othera,

MILLER BROS. & T'OMS,*

Svoosssons vo MILLER BROS. & MITUHEL]L. Earasruaap 1869,
MONTREAT QUHE.

b I

TELEPHONE 504. ' HSTABLISHHED 1864,
Stoves,- Marine’ Englnes and
o Boilers
Fittings .
StovHaollot;v:ri,, Stationary Hngines &
" Pl Bolilers,
nd
Plough OasPtl&‘;‘gs?Ba Flour and Saw-Mill

Builders' Oastinga Maohinery.

; House -- and -~ Bridge
Girders:

—i0i—

Works & Office:

= Qommercial :-: Street
LEVIS, P.Q.

—0——

Founders, Machinist
BOILERAN]GLAKERS,

Commercial = Street |}

LEVIS, P.Q.

GEORGE GALEE AND SONS,

GEO, GALE, Ay H, GALE. P. G. GALIy

Mannfaotarers of the

2\ Dominion Wire
Mattress,

Dominion
Jonfoal
Spring
Mattreas
DRALERS IN

English
‘Wrought:
Iron and _

Combinatien

Bedsteads,

| Halr, Moss, Wool and
Mattroases of every
Deseription
First Prize snd Medal
obtained at Industrial
Exhihnébon. Leeds,

Wire Work Nigkel-
Plated if D;'chl’tgdo

WATERVILLE, - Q,'U‘EBEO
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Butterfield & Co.

ROCK ISLAND, P.Q,

Manufacturers of

Blacksmiths' Stocks and Dies

; and Reece Screw Plafes,

LRI 5  Cutting all slzes to 14 in.  Taps for all uses.

Young's New Axlo Cutter,
And other Inbor-gaving tools.

Tie Thomas Nut Lock

(Patented 1800.)

Absolutely the only effective NUT
LOCK applicable to all Railway pur-
poses, Machinery, Agricultural Tmple-
ments, Carriages, and all Bolts where
Nuts work loose, of any size or in any
position, without changing bolts as
now in nse, Manufactured from best
spring steol.

The THOMAS NUT LOCK CO.
Moncton, N.B.

5.
e

. MuNgo. J. MoIxtose.

A.LEXANDRIA GARRIAGE m?RKS

McINTOSH,
& ¢o.,

Manufacturers of
FINE

Gladstones,
Phaeftons,
Carriases,
&a,, &o.

TILBURY CARTS A
SPECIALTY,

SELF-FEEDING.

Three Bizes—Expand any tube
from 1} in. to B in. -

A. B. JARDINE

& QO.,
* HESPELER, ONT.

Manufacturers of Blacksmith’s Tools and Tube Expanders.

_PORTLAND IE"ORGE

And Ships' fron Knee Manufactory,

OPENED CLOSED

<>

ARDINESCOHESPELER ONT.

B | e fw )
Tt e BRI
Gorner of Harrison Bireet and Btralght Bhore Road, .
PORTLAND, - - - - - . - &8I JOHN N.B.

J; A, & W. A. CHESLEYX, Proprs,,
. =—MANUFACTURERS OF—
© Hammorod Shafting for Mills and Stoambonts, all :lxu. Locomotive Frames, Truck, Eogine and Car Axles,
Piston and Connecting Rods, Cranks and Crank Pins, Guide Bars, Cross Hoads, Beam Straps, Whee! Arms,
Gate Heads, Ships’ Iron Knees, Anchor Shapes, Davitts, Iron Rudders, and all kinds of Hammered Shapas,

Rallway Forgings a specialty.

v
=

#¢- JOB PRINTING of every desonptlon done at the .Toumal
of Commerce Office.

Neoew Brunswick Advertisemonts.

H. W. NORTHRUP & CO.

Commission Mevchants,
Fish, Tea, Dulse, Fruits, Spices,
. Groceries, &c.
—0——50LE AGENTS———0~
* Canned Finnan Haddles.
2T JOHETW. IN.B.

A.C. SMITH & CO.

—WHOLESALE—

- Produce Dealers -

Hay, Oats, Heavy Feed, Potatoes, Butter
Checseo, Pork, Hams, Lard, &o,

SAIRT JCHN, West New Brunswlck

ST. JOHN, N.B, CANADA.
W. A. LOCKHART,

AUOTIONEER & BROKER,

Consignments of Merchandise, Manufaotured
Goods.fn for Auotion 8als, Solicited. poware

BALNS ROON:
106 rince william Btreet,

Wi. PARKS & SON

(Liurrap)

ST. JOHEHIN N.B.
Cotfon Sbinners, Bleachers, Dyers

ara Manufacturers.

Cotton Yarns, Carpet Warps, Ball Knitting
Uottons, Hoslory Yarnsland Yarns, for Manu-
faoturers’ use.

Beam Warps for Woollen Mills, A
x3‘11«:1;111::11. Drielllls and i)ug]?y Cottons

Sheetings, Shirtings and Btripes.
Eight oz, Cottenades in plain and Fancy Mired
Pattorns,

Tho only ** Water Twist”” Yarn made in Oanada,
ACGEHTS

Wx HEWIT’J.‘ Jogx HALLAM, Toronto, Ont.

» LAROOHX, Agont }for the Provi
Quobuo. 61 Bt, Francois Xavier gt.,rﬁggr%zﬁf

MILLS
New Brunswick Cotton Mills.
8t. John Cotton Mllls
8T, JOHN N. B, B

MONCTON

SOAP anp CHEMICAL

COMPANY. .
MORNCTON, N.B.:
Bun,” .a spgoi-

Manufagturers of Bra.nd 'I{mnﬁ
alt and other favorite bmnds ailway Gooling
Lubricnting Greases. Metalio Punts. &o
Correspondence solicited.

S. R. FOSTER & SofN

Manufaoturers of

WIRE NAILS

STEEL & iRON-CUT NAIL
And SPIKES, TACKS, BRADS,
SHOE NAILS, "HUNGARIAN IIAILS ‘&c.

' 8T, JOHN, N B.
FOR SALE CHEAP

oNE
Universal - J ob Press

JOURNAL OF UOMMEROE,

N

171 & 178 Bk Jamen Biy opp, Sk John B

CAIT.
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NEWYI]HK LIFE

insurance Co’y.

Assets, : $115,000,000

Canadian Dopa.r‘c:n_ent H
ASSETS IN CANADA

And Investments in Canadian Securities,
{MARKRT VALUE)

$2,5651,945.

BRITISH EMPIRE |

Mutaal Tafe
Assurance Co.of London, Ene.
EBTABL.EH_ED 1847,
UANADA BRANCH, MONTREAL,
Canaay’ ovestments, 000,000

ACCUMULATED FUNDS.

LCNDON
Guarantee - - - -

-w-mﬂwdmt

COMEPANY'
(mnm) .

OF LONDON

ENGLAND

CAPITAL, - §

$ 565,000
1,185,000
2,810,000
4,210,000
4,780,000
5,804,000
6,386,000
8,854,000

F. STANCLIFFE @eneral Manager.

8I,250,000.
Hoad Offcs for Canada:

72 KING ST, EAST, - TORONTO.

BONDS OF SURETYSHIP
Isgued for psrtie:ﬂ {g lgt;:%&o& of frust whero

ACCIDENT INSURANOE on the most spproved plann

AT, MeGORD - - - TORONTO,
CHIEF AGENT FOR OANADA,

Tnoome in Canads, 1890, - § 746,308,85 | 1507 ecoeeeoe
Now Insurance Tesued, - 4,163,460.00 | 1873 Jreevreereseness
Applications for New Ins , - 4,865,460.00 | 1381 ..

Insurance in Force, - - 15,880,047.00

1883 SR80 0000 000NN BN Nt

1885 "esens
1888 .

1889 CRLAND LE0CLERNISONIOIRES

S0BVB QOIIIT GONINY VaveeR

HEAD OFFICE,
Company's Building,
MORNTREAL.

BRANCH OFFICE,
Board of Trade Bld'g
TOROKTO.

Generai‘hgents, = Toronto, | Thue Directors are open to mtu‘tahl npgucaum for SR
DAVID BURKE, - QGen. Manager. J. BE. & A, W, 8MITH. sgenciea whero the Company ix no o
» i

Cascade Narrow Fabric Com’y

COATICOOK, Qum.,

—MANUFAQTDRERS OF—

‘Fine Tailoring and Lama Braids. E

\ ;',\“%“\f'\' 2\

£ now call the attention of the
RETAIL Trade to our

NEW CABINETS or ROLL
DRESS BRAID.

These beautiful Cabinets presented
FRER to Retail Patrons only.

Corrospondonce Sollclted.

WESTERN
Assurance Company .,
FIRE AND MARINE, |IHCORPORATED I80!. .

L[IIIDDII

,'v.;—Jj',ﬂ R TN P

Annets, - - - 11,566,666 19 AND
Tacome for Year ending 8131; Deo., 1890, - 1,703,864 07
Elead Office:r - - « = - « - Teoronto, Ont. L A ” o A 8 H I B E

3. J, KENNY, Managing Direcior,

A M SurrH, President, C. C. FosTER, Ssorstary.
J. H, Rourr & Son, Managers Montreal Branch,
190 ST. JAMES STREET.

THE FIRE
Insurance -:- Association

LIFE -

CONFED ERATION |
W. 0. MaoponaLo, Ll F E. J. K. MaoponaL,

Actuary, Man. D|.r¢c.t;'or‘
(LIMITED), INCOMHE: e
Of LONDON, ENGLAND. Three - Quarters : of - a ~ Million  Dollars.
' hai BUSINESS IN FORCE :
BIR DONALD A, SMITH, K.0.M.G, MP, - - Chairman
ROBERT BENNY, Esgy, - - - - - - } - - Dirwens $ 20,000, 000. OO $
SANDFORD FLEMING, Esq., C. M. G - =
Assets and Capital, - §4,250,000. )
0hzef Office 20)’ FGana({a 1.; "1 'sﬂgﬂl TREAL WER" :B";TSINESS ~rritten inm :.eeo:_
No, 47 .t. rancols Xavier . | $8,100_;QOO- $

Ji« KEWMEDY, Manager.
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T 8. MATO,

Importer and Manufacturer of

—OILS—

OF EVERY DESORIPTIOR,
&

9 Common 8t., HONTREAL,

McCOLL BROS. & CO.

TORONTO,

Aro tho gole manufaoturers of the famous

LARDINE - OIL

Known overywhere "as “the fineat Oil in
. Canada.

McCOLL'S Renowned Gylinder OIL

beolutely no Equal.
Lins Abaclutely, o fox Tardino OlL.

Boot and 8hoe Manufacturers.

ARCHIBALD & TURNER

Wholesale Manufaeturers of

Fine Boots and Shoes
MONTREAL,

LOUIS COTE & BROS.

WHOLESALE

BOOT «nd SHOE

MANUFACTURERS,
3Y. BEYACINTHRE, P. 9.

COCHRANE, CASSILS & 00.

MANUFACTURERS OF

BOOTS & SHOES

WHEHOLKSATH

CORMER OF
Latour and Genevieve Streets,
MONTREAL. -

CANADIAN RUBBER CO0'Y,

OF MONTRHEATI.
MANUPAOTURNRY OF

Rubber Shoes, Felt Boots, Belting,
Packing and Fire Engine Hose

It

BIGLEY’S

P.ATEINT

HOT-WATER HEATER

Can be attached to anv Hot-Air Furnacs.
gseta on top of the Firepot and does not in any

way interfere with the heating surface of the
Furnace, and increases the heating capacity at
least two-thirds with one-half the fuel usually
used in Hot-Air Furnaces.
this Hot-Water Heater in a Hot-Air Furnace, is

Another advantage of

that you can hont exposed rooms and rooms at a distance that cannot be heated with Hot-nir

Pipes,

from Hot-Air Rogisters.

inches in diamoter.
Bond for Cataloguo and Price List to

Thoso hoaters are

R. BIGLEY, 96 and 98 Queen Street East,

Hot-Water Radiators placed in Drawing Rooms and Parlors do away with the dust

made in five sizes, to fit firepets from 18 to 30

TORONTO

LA

Londen

SEOCURITIES. May 2L

British Oolumbis, 1865, 6 PO ssseseessss| 103 105
Cansds, 4D, ¢ Ioan, 1860c coviorranness] 107 109
8D 0. 108D, 1888 weernairerned) 92 94
Dobs. 1884, 3k Do 6o voroncrnsess] 102 104

Ehs Rallway & other 8tocks. Mﬁy

Nomenmong 00 1087, v0eeans 103
Quebec Ptovinue. no 18741 ss0enns 101 103
5p.o........12 104

do a7
do 108
us.
100 1ot Mo BdS cevsseerserssoJU3 | 115
10 Bnm:.lo and Liake Huron £10 shee .| 12} 121

100 51 p 0. 18t Mort. s esecasss [180 | 152
300

D and. Mort. .
Oan. Central 5 p. o, ist M. Bds ‘Int
guar. B Vererersone canvensrsesl104 | 108

Canadian Paoific $100c.esssrseeeeres| 184 783

100 [Grand Trank, Georg Bay, &o-
THE B e ot venseese 102 | 104

100 |Grand Trugk of Oanada Ord. stock| 83 5
100 2nd., equir. mig, bds,8pej126 | 128

10 16t, pref, BLOOK. seresess .| 583 68
100 2nd. prof. sf.ook ceevenesdf 88| 884
100 8rd pref. 8100K s vuvisees.] 213 213
100 § 1. 6, parp. deb, stook..[129 [ 125
100 4 1. o, porp. dob. stook. .| 96}] 96}
%gg Great ngrn :%:dr:a.lﬁ X 191
P. y o2 seae
100 [Hamilton 109

0t 6000000 107
100 |M. of GlnadlB . 18t &ortﬁ . 0.1107 | 109
}83 Moli:mal a&l’ amplain § v, ¢ L
areaney e 106
Montrnal Borel 18t mta. 62, G| 15 go
K. o 16t MEK: B DeOurs evoeser|I06 | 108
Norbhom thonsion.ﬁ . o.prof ..(102 | 105
00 %uebeo Contral b ga 0, 15t Ine. Bde.| 25 28
B. v. onds 18t Mozb....[ 88 | 100
00 [Well, Groy Bruoe, 7 . 6. Bd8 «.ev.

00 St.Luw.andO“.Bp.c.Bdl.....:'.. 33 183

Banks,

10 [Bank of British Columbis.ivesnss
100 |[Bank of British North Amerios.... ?? '%

Kunlclpal Loans.

100 |City of London (Oxnt) 1st pref. 5 p.o.
100 |City of Montreal stx 5 p. cI: Vivena }83 %3%

sovnsnarseansesarnrenesvanal08 | 1

874,
100 Olty of ?1“""1 6.0, 8tx..

00 | 103
B 1ssennt 101 | 104
B75. .« g | 1ok
100 |City of Quebos, B p.o- con,, 1872 «...|100 | 102
[ D [N re%%em 1873 101 | 108
100 [City of Toronto 6 v o, 8tx. 1577 }]0}5 E&g
6 -0, atx. oon. dab., 1874 ..... 105 | 13
5 1.0. gon. oon, deb. 1879 wvnea109 | 11
4 .0, tg. bonds, 190-88.. 000, 101 | 103
00 |0ity of Winni deb., 1884 5 p.0.
deb. 80 p. ’888611-0 YTV %(J],g ﬁ)g

Wiscollaneous Companles.
100 (Canada Compan: ...............».. -148] 68

100 [Canads Nort! e 3
100 |Hudson I{u.....m‘-‘q.....-:un4. 73 ‘l7§

W
quBl @ﬁﬁ"'

-,.,-

'ENAHCMRBJL HSURBSCEREYIEW
DRVOTED %0

Commerce, Fnance, Insurance, Rotlways,
Manufmnwbny ning and Joint

forprescs,
Issuied Mvery Friday Morning- -—
SUBSCRIPTIOH
Montreal Subscribers, . 2 year

Mall Subscribars {0 any othay of Omadl

British- Subscelbers, | = wt '”
American L L
Single'coples - & s e =

Editeriat and Business Ofices !

Nos. 171 & 178 ST. JAMES STREE1,

Hud of B¢, J
’ MONTREAL.
N, 8, FOLEY, Rditor, Publisher and Proprietor.

A Wt do ned waderiahe 10 seisrn wnsird
wanuscriple.
e A!l payments to ba made to headquariers at
Mestrarlt

108. stg
100, sach
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Loading Metois In Canada.

Erzorep 1885,

HOTEL BALMORAL

NOTRE DAME ST,
Montreal, = Canada.

RATES : $2 to $3 per day.

cersoase

The most contral, and one of the
most ologantly furnlshed and best
equipped Hotel in the city,

Accommodation for 400 guests.
Strest Cars pass the door too all

parts of the cltv every two minutes.

JAMES SMITH, - Proprietor

PFormerly of Overlook Mountain House, Catskil
Moantains, NewYork, and other firat-olags hotels

St. Lawrence Hall.

THIS HOTEL was opened on the First of May, 1879,

by the former Proprietor, so long and favorably
konown throughout Canada, the United States and
British Empire, who has sFared no expense in entirely
re-furnishing the whole house; also addi

" Hotof Directorvy

Prics of admission lo this diredory is $10 per
anntim. ’

ONTARIO,
PLACK, NAME, FROP, OR MOR,

Brooxvma, , The Bf. Lawrence Hall ....

Amos Robinson
DuNDASsesssess . The Elgln.-.-.-. eedsnese
GALYees0sevese The Queen'B,.,.s 4 U. Lowell
HawumroM .., .., The Royal,,.,., Hood Bros.
Emaaron, The British Amerlcs, J, ., Dunham

"Loxnox...,.The Tecumseh.,,..C. W. Davis

Orcawa., The Russell.. Kenly & Bt. Jacqued
Toron10..,,The Queen's, . . MoGaw & Winnett

QUEBEOQ,
Moxrauar, The 8t. Lawrence Hall, Hy. Hogan
“ .+ The Windsor Hotel, .., 0. Bwett
“ «++ The Balmoral, ,,8, V. Woodruff
QUEBEQ,. .., .. .The Bussell, .ey4vs W. Russell

NOVA BOOTIA,
Havuwrax,,..The Halifax. L, Hesslein & Sons

BERMUDA.
BERuvuDA, ., ..., Windsor Hotel, ., W. Bradley
¥ ivess oo Waverly.. . Mrs, Wm.!8. Dore
. " wsss s oo Hamilton ..., Walter Alken

modern improvements, which will considerably
enhance the already eaviable popularity of this first-

class Hotel,
H, HOGAN, Proprietor,
S, MONTGOMERY, Manager,

HOTEL AMERICA,
Irving Place.and 15th Streel, New York.

The Hotel Ameriea has all tho modern improve-
menta; Elevator, Oafe, Bath-rooms with oold and
kot water running, and it is situated in the most
central part of the oity, (near Union square.)

The rates are for Rooms, from $1.00 a’day up-
wards; with board, from $2.50 a day,

Hoping that we will have the pleasur e of your
patronago, we are, respeotfully,

BeruTioR & SPINETTE.

HOLYOKE, MASS,

HOTEL o HAMILTON.

GE0. H. BOWKER & GO., Props.

Tas Mzueey Housy,
Fall River, Mass.

Wivrarep i-: Horar,
Meriden, Conn.

THE RUSSELL,
OTTAWA,

THE PALACE HOTEL OF OANADA

This magnificent new Hotel, fitted up in tho most
modern style, is now re-opened. Thae Russell contains
accommodation for over Four Hundrexl Guests,
with passenger and baggage clevators, and commands
a splendid view of the 8”, Parliamentary grounds,
river and canal, Visitors to the capital having business
with the Government find it most convenient to stop at
the Russell, whera they can always meot the leading
public men. Tho entire Hotel is auﬂliod with escapas,
and in case of fire there would not ba anyiconfusion or
danger, Every attention pald to Guests,

ST. JACQUES, Frop.

8T. LOUIS HOTEL, -

: Quobec!
WILLIAM E. RUSSELL, President.

«s+. American House,.,.A. Paschal
5,000

WANTED! soric i

All money-making, thrifty, industrions fellows,
whoare.determinedito beithoroughly posted in Bu-
sinogs mat-, pj s» by Alec
tors, to try  BUSINESS TIPS" i o,
Price, 81.60; froo'by mail. Invaluable! Tells
you all abont BANKING, and shows you how to
pass Custom Housge Entries, quick methods of
oaloulation. No live young man can afford to be
withoutit. Agents Wanted.

W. DRYSDALE & CO.,

Publishers, Booksellers, Importers,
232 .. samos 8Btreot.
2365 St. Catherino Street,
MONTBEAL,

Carland’s Banks, Bankers and Bank-
ing In Canada, Wih List of Bank

Solicitors and Commercial Lawyers,
PRICE; - $2.00,

The above is the title of a work just published,
which will_be found to contain the pith of Cana-
dian Banking, with a complete list of Banks an
Bankors, and where located. Tho growth of Sav-
ings Banks, Imsurance, Trade and Commeras,
Rollways and Railway Traffio, Postal Service
Mining and Mineral Produstion, and Regsipts an
Expenditure of the Dominion sinee (1867) Confed-
eration. Algo Aocts of the Dominion Parliament
relating to Banke and Bankine, Savings Banks, In-
auranoe Bills of Exchange,Chequer and Promissory
Notes. The issue of Spoois and Dominjon Notes
withtn._ synopsia of the Banking Svstems of othoer

untries. . .
ooThoso desirons of obtaining this work may do so
by sending price to the editor.

N. 8. GARLAND,
Dopartment ofFinanoe, Ottaws, Oanada.

to sell to 2,500 of the Leading
1t you waat t(gro:olja in Uanads,

ADVERTISE IN THE

DOMINION - GROCER

who wants to keep up to
BT o fimos st mubsoribe 10 the.

DOMINION - GROCER

Only 81 per annum or 76¢. in advance.
e fumtee 2 Ol of- 2,500 (i,

Address all correspondsaca to
H. ALLEN JAQOEBON, Editer and Manager
P. 0. Bex Bi8, MONTREAL,

Acceuntants, Agonts, &c. °
[Xor Legad Cards 1ee 6dhiy pager.)

1 4

ARCH W. STEVENSON,
Chartered = Accountant = and = Trustes,

Commissioner for ail the Provinces, i -
Hamilton Chambers, 17 St. John St,, MONTREAL

B. HUTCHINS & €O.,

Roal Estate, Rantal & Financial Agents,
Room 201, Flrst Flat, Naw York Life Bullding,
Place d'Armes Bquare, - MONTREAL,

Telephone 2486,
Stocks, Bonds, Mortgagoes and Cash Loans negotiated.

WM. McKERRON,

Custom House and
Forwearding Agent,

HATLIFAX, N.S.
S. A. D. BERTRAND,.

Official Assignee for the Pro-
vince of Manitoba.

Under the recommendation of the Board of Trade
of the Uity of Winnipeg. Inselvent and Trust
Estates oarefully managed with promptness and
eoonomyhsroohl attontion to oonfidential bust-
ness enquiries.

35 Portage Avenue East, WINNIPEG, MAN.

ESTABLISHED 1864

CLARKSON & CROSS

Chortered Accountants,

26 Wellington St. E., - TORONTO, ONT,
. B, 0. OLARREON, F.0.A. W, H. OROES, 0.4,
A. J. PHILLIPA.

R. C. CLARKSON, F.C.A,,
: TONONTO, ONT.

Chartered Accountant, Trusiee,
Esrasuisuen 18641 Receiver, Financial Agent,
Agoncios at Montreal, Que. and Winnipex, Man.
Correspondence at London, Glasgow, Huddersfield
Forsto "% Moees. b b8, Honrs & Co., Bradford

o osers. A.& 8. Honry .
R:?‘o'rle‘noeu i The City Bank, Londen. ! or

JAMES C. MACKINTOSH,
Banker & Broker,
HALIFAX. W.8.

Special ion glven toinv in sound divl-
dend-paying Stocks and Debentures.
Collections made in 2ll parts of the Maritime Prov-

inces, .
Business information afforded’to customers,
166 Hollis Street.

J. DUNCAN DAVISON,

114 St. James Street,
{Care Dun, Wimsa & Co,)
COMMISSIOIN B R
Koy followwing Pyovinces 3 ,
Ontario,Quebec, Manitoba, New Brunswick
Nova Scotia E_md Prince Edward Island,

MORY A. BLLSWORTH,

Architect,

CIVIL axp MEGHANIOAL ENGINEEBR.

1 for Mills, Burveys and Plana for Mill Bite
Plans ag:d tho development of Water Power., - .

HOLYOKH, MASS,

JAMES BAXTER
NOTE BROKER, -

Buvs and Sells Commercial Pader, &c.
128 8t, James Btreet, ‘
MONTREAL,
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Insurance. Stocks and Bonds—INSURANCE COMPANIES—CANADLAN,— Mostyial Qustetions, June 2 1601,
Last Amount Canada
Bl Naas oy CoXrary, No. |nividena| Buse® | 1aid per uotations

- . T e Goxr Bharos.| Dol ear, | PAT valus. | PRy, o0 ¢ por ot
Accident Insurance Co. B o | B | R W

T8, Yy vens
OF NORTH AMERICA. Gonfodoration Life.s.orsorsivvers] 5000 | G6mon | 100 10 m 72}
. Westorn ARSUraATOB. csescrsrsassnares] 25,000 | 4-6mos. | - 40 20 147 148
Inoorporated by Dominion Parliament, A.D., 1872, ﬁg{ﬁ &%nﬁla& I‘é‘i"ﬁ%‘;‘iﬁ HQH&: ag.'gleg 6-123105. 1% % 100 88 ZEIZO

Gu&.unm Co'. of North Amerioa. ... 13,373 [} 50 10 & 100 110 -

Authorized Capital, - $500,000,

BRIFISE’ AND FOREIG t.~(Onotallens om 1he Landon Markel.) May 26,1891, Market value p. p'd up ah,

HEAD OFFICE!

. AtInf covey. o0 cessernessnnisasene] 34,000 50 veries s (] eaene TTYN
157 8T. JAMHES 8T. British aud Forelen Mariio ., 5,000 60 20 4
: 0dOnIAD. e veosseviseanosrsne eserssns . o
O REAL. . Ga %odﬂorcisll‘lil Firs, Lifo & barine: 500001 8 B i B s
- 4 "W ® e oa 241 . > 4 nhurg B reensiisisrattiretes 000y 10 | 100 | W ] .eele
Prosl;len: 1dont and M tng Directo J!;ilro InnunoedA;uoolnuon 5 £10 F 7 T
- and Managin rector: RIFOW ndon. .s.. P AN A
Vieo-Presiden wne Guataian Fica and Lfa it B g am
IMPOria IO sseesenn eons
EDWARD RAWLINGS. T A AN 1 2 3 T 1
oy Life Association of Seotland....,.,.| 10,000 15 40 [} I O
The Accldent Insurance Companyof North | London Assurance Corporation.,...| 85,802 48 25 12
America possoszes & record for both reliability | London & Lanoashire Life..........| 10,000 10 10 17-20
nnd'libornrit , one proof of whioh is that it has | Liverpool & Lond. & Globe Fire & L.|£39.175 0 20 F . ..
paid ovor winetesm theusand lezses and has con- | National oieivicvssessrsisnns vorsns| 40,000 95 eerveresnens 2 veeens
2es24d but aleven claims ab law in 18 years for | Northern Fire & Life....ocvrveeeisssf 80,000 70 100 b £75 £754
wsarly one milllon dollars. 1t has ample finanoial | Morth Brit, & Merc, Rire & Life....| 40,000 56 50 6} ceanen ceen
resouraes, and hag made the Special Degosit with | Phoonix Fire.veesovvesssave J 6723 | £n % 8 ..
the Inswrance Depariment ar Ottawa. It 18, more- noen Yire O ivaseenss ,000 10 1
T e O vatdont Tacavineer " | Bovtto Taoaat Liter o o | % 1 3
¢ a . 00 vesvse s .
aro serey arp othiah Bramineial v & Life. 1| 30000 | 18 50 8
| TECH

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

FIRE AND ILIFH.
Liabliity of Shareholders Unlimited.

CAPITAL, - =~ = -« = - - . = $0,000,0060

Mutual Life Insurance Co.

OF NEW YORK.

] RICHARD A. MCURDY, - - President.
'\ ASSETS OVER ’|36,000.000.00.

The Largest and Nest Lifs Insurance Gompany in the World,

Business of the Mutual Life Insuranocs Oompany in 1889
, The New Business of wosedod ‘;151{000,000. i EIEFSEE';‘{,E“:SUNDS' = = = = = - - 10,624,435
| Tta Businoss shows the, Grontest Compueatiye Gafa mado by any Comessy | Inyestmonts in Canada for the sole pro- " o o'000
L ORTy -
1 ﬁﬂ'ﬂ!" ;n iwsoﬂ:g"' $10,319,174 46 tectlon of Canadlan Policy-holders, over 800,000
i gain in inoome 0f..... Cerasrirees ey Veessieaa YT 903, g
i A gin jn now promiias 5 .. th35e0e 30 Head Office for Oanada: MONTREAT,
i gain i s eserestinees oiliy ) - description of property 1 d at moderat §
; A guin in new business of ....... e 8,138,223 Auur::?u gran&d lI:n all :hgex:xgst apptove:l rms, rates of p Lite
B A gain of rigks in foro0 veee cvavrvaersessirsarnncness 83,824,749 66
i AGENTS WANTED. Applyto OHIEF AGENT,

W. TATLEY,

Y FAYETTE BROWN, Manager, - - MONTREAL

it

o Tk R ot ey o e e

S AT i T AT IET B

NATIONAL ASSURANCE CO.

OF IREBEIL.AND.

INCORPORATHD 1899.

CAPITAL, (alb wbioribed) - $5,000,000
Resorves [Fire Onlyl, Dec. 81, 1890, - . - - $650,000
Fire Income, 1880, over - - - - - - - - $1000,000

OHIEF AGENT:

LOUIS H. BOULT,

Agents roquired In unreprasented'towns.

ATLAS ASSURANCE COMPANY

Or ToxwDoww. HNG)

FOUNDED 1808,

TOTAL FUNDS, 3lst Dec., 1890, - . - -
. £1,957,665 STG.
Fire Reserve, - - - - - - - - - - . - _ £049 00
Fire Income, 1893, - - - - - - - - . . . '£205833

BRANCH MANAGER:

- MONTREAT,.

~

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND,

. Established 1824,
M. BENNETY, Jr., Gen. manager North Amerlcan Branch, Hartford, Conn,

@apiiad vovs vueess $30,000,000 § Tnvested Funds ... ... $13,500,000

Tolal Asaelse ., ova o 34473,705 | Deporitwith Dom. Govt, 125,000
Markot val
Warrrg Kavanaon,Rosident Agent, 117 8t. anools( X‘:v‘iorél:.). Moxrrual

Quebec Fire Assurance

COMPANTY.
ESTABLISHED 1818, _
Government Depority « « v v o v . . . . . . . $T520000

Diveclors—J, Groaves Olapham, Presidont; Fdwin Jone -
dent; W. R. Doan, Troas, ; Senator C. A, P, Pollotier, Goo. RE 'Rzll)%:olv?;oﬂ.
F. Hunt, Hon. Piorro Garnean. Cha. Langlois, Inpootor; W. W. Weloh, Seay.
Agnme.—Ontnrio—Gno. J. Pyke, Toronto. Monreal~J, H, Routh & c{;.
.iw i rungwiok—Thos. A+ Tomple, 8t John. Manitoba—A, Holloway,

nnipes.

™ MARUFACTURERS'
Life and Accident

INSURANGE COMPANIES,

Traders’ Bank Building, Yonge 8treet
TORONTO.

Combined CTapltal, = $3,000,000,

PRESIDENT :—Right Hon, 8ir John A, Mucdonald, &, 0.B.,, P.0.
Vioe-Presidents—GEORGE GOODERHAM (Goodertham & Worts, Limited)
WM, BELL, Organ Mnfr,, Guelph, S. F. McKINNON, Wholesale Mrcht, Toronto
Hon. J. A. Oummzr, Speaker House of Commons, Montreal ; RoBERT ARCHER,
Pres, Board of Trade; A F. GAuLt, Wnolesale Merchant; R. R. McLBxNAN,
Railway Contractor, Alexaudria ; A.G. McBran, Grain Merchant, Montreal, are
a local Board for the Province of Quebec, CnAIRMAN, ROBT, ARCHRR,
SELBY, ROLLAND & LYMAN, - - Qusbac Managers,
162 8T, JAMES 8T., MONTREAL,, -

JOHN'FE. ELLIS: Managing Director.

N



R I TIT I B B

I ' me owvapw soumNAL oF coumERCE,

Insuranco.

e

Insurance

S FIRE INSURANCE AT CURRENT RATES. 2%
Prompt settlerment guaranteed by the history of the

CALEDONIAN INSURANCE CO'Y

OF HIOINWNBURGH.
FOUNDED 1308,

Rire Reserves oqual to thres years” Annual Income, mj it one of the most
reliable Companies doing business in On.nngn.. :

Head Office, Mantrsal, TAYLOR BROS., General Agsnts

THE FEDERAL
| LIFE ASSURANCE COMPANY.

HEAD OFFICE, -~ HAMILTON, ONT.

Guarantes Capital, - - - - - -~ . §700,000
Government Deposil, - -~ - « = - - 51,000

: ‘Writes Liberal Policles without-Burdensome
: . Qonditions,

On the Grdinary Level Premium Plans, the POFULAR
HOMARS' PLAN and the most perfect Endowment

i Bond now before the publie,

i Agonts wanted in all unrepresented distriots,

, T. H. SCHNEIDER, DAVID DEXTER,
! General Agent, Moatresl. Mansging Direotor.

WORTH KNOWING

“ [t is the safest and fairest Po/icylhaye ever seen,”’

was the remark made b% & prominent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examined the

ordinary Life Pollcy of The Temperance
and.’'General Life Assurance Co. .

Thig is the only policy offered to the Osnadisn public that can
neither lapse nor expire, as to its paid-up value, till death ensues,
after three annual premiums have been paid on if,

HEAD OFFICE, - 22 to 28 King 8. West, - TORONTO
HON. @&. W. ROSS, LLD, - =« . Praident,
HON, 8. H, BLAKE, Q.0,, - .- .

ROBT. MoLxax, Esq.', - }W“'P""d‘”‘"

. SUTHERLAND, - - Manager

‘ Correspondence solicited. "Agents wanted.

| EEEaAD OFFICE, - -

BRITISH AMERICA
ASSURANCE CO. 3N
 FIRE AND MARINGH.

TOROITO.
Cash Capital and Assets, $1,133,666.52.

Incorporated 1833,

BOARD OF DIRHECTORS:
JORN MORISON, Governor, JOHN LEYS, Deputy Governor,

Jd:l Y. Reld. G. M. Kinghorn (Montreat). Hon. Ws. Cayley.
A, Myers. Thos, Long, Goorge X, .
Drn.‘ﬂ. Robartson, 7o X. Smlih
THHH

ROYAL CANADIAN

FIRE AND MARINE INSURANCE 00,

President, - DUNCAN McINTYRE, Esq.
Vice-President, - Hon.J. R THIBAUDEAU.,

Head Office, (57 St. James St., MONTREAL. -

Qapital, - - =- =« <« -« <« $5600,000
Agsets, ~ ~ = =« = ~ . - 745,000
Income, 1888, = =« « . . . 626,000

HARRY OUTT, Becrelory, ABUH, NIGOLL, Marine Undervriler.

Q. H, MCHENRY, Manager.
M. J. B. DROLRT, Agent for Oity and Distriot of Montresl.

THE DOMINION LIFE ASSURANGE Co.

Huin Orrion, -

Authorlzed Capltal, - - §1,000,000 | Dom. Govt, Doposit -
Subscribed Capital, « « 260,000 | Paid-up Caplital, - - i

Jauns Trow, M.P., Pregident. _P. H. Brus, Esq., Vioo-Prestdent.
Taouss HILLIARD, MnungmiDuootor.

Our Polioy is a straight promise to pay—Ilike a bank draft, almost un-
conditional, _No restriouion on travel or coompation. Is nonforfeitable
after two or three years—oven for failure to pay renewals. Remains in full
foros till tho valne is exhausted. It provides a legacy certain, instead of a
law snit possible. ore are three olasges—~Abstainers, General and
Women—giving eash in profits the trus benefit of its own longevity,
RATES compare favorably with any in the world. Choloe of sall gound
plans of assurance offered, no other. Extension of Aienoioa in tho Mari-
time Provinces contemplated. Correspondenoe solicited.

THOS. HILLIARD, Man. Director.

Warxeroo, Oxr.
-~ §50,000
62,600

[=]

FIRE INSURANCE COMPANY.
Established in 1863, Hoad Offico, Waterloo, Ont,

Tatal Assets,Jan, 31,790, $264,549.00

oy Presidemt; Gxorgx Ran-
naty, Esq., Fice-Presidest. C, M. Taylor, Esq.,
Secretary ; John Killer, Ksq., Inspector.

MERCANTILE
FIRE INSURANCE COMP'Y.

WATERLOO, Onut,

Hubscribed Capitaleisanaoresosnerseveeren . $200,000.00
Government Deposityccisarrisanrsssssases  ¥,100.00

Losses Promptly Adjusted and Pald.

1. &, BowMan, Esq., Prezidest ; P. H, Sius, Esq,
Secretary : 1. B, Coox, Bsq., Insdectar.

The WATERLOO MUTUAL c

CrArLxs Henory,

J. O. Gravel,
E. P. HEATON,
' Gen.

ESTABLISHED 1864.

ITIZENS

Insurance Company
OF CANADA,
ACCIDEIIT.

Total Assets, including Capital at Call, the whole
of which is available for tha protection of the
Policy-holders:soessinses

HEAD QFFICE—-The Company’s Building,

181 St. James St.,, MONTREAL

DIRECTORS AND OFFICERS:
How. J. J. C. ABBOTT, P.G.,Q.C., - Pmsinzst
ANDREW ALLAN, Vicx-PrrsipknT,
C. D. Proctor, A. Desjardi

crearereer $1,328,131

ns, M,P, Arthur Prevost

Man,

IMPERIAL

Fire Insurance Company
OF LONDON,
Entablished in 1808,
Subseyided Capital, - - - £1,200,000
Cash Assets, more than - - £1,600,000
. 107 8t. James Street,

E. D. LACY,
Residont Manager for Canada,

HURON & MIDDLESEX

Mutual Fire Insurance Company.

H. Montagu Allaa,
WM, SMITH, -

Sec.-Troas.

Hxa» Orrion—LONDON, ORT.

This Company does a general Fire' v
business. lgstos ohnrxo:f xa.ooordiu::° t(I)n %'k'-'ﬁ%','

Fundy invested in Canada, over - 1,000,000

Beourity, Prompt Payment and Liborslity in the
adjustment of Lossesare the prominent features
of thig Combany.

Oaxapa Boarn or DmaorToRs:
flox. HxxrY Brarnes, Chairman.

EDWiRD J. BarBAXD, Fas Hox. G, v]g.; », }Vloe—l’res'i. — A = . ‘
WerrwoRTE J. BUOHANAN, Esq Jomw, L. Bramm, Kaq, JOB TPRIN N
Axorew BREDERICK GivLY, E6q. Wnaiax MoOazs, F.LA, Eng, TI (|
G. F. 0. SMITH, Resldent Becretary, % LAy S8, Dir. DONE AT THE
Medioal Referse~D. C. MacoaLuon, Ksq., M.D, glng Director. ‘

Standing Counsel—Gxo. B, Craup, Raq.
HEAD OFFIOE, OANADA BRANCH:
MONTREAL.

’ System,
LIVERPOOL & LONDON & GLOBE NORTH AMERICAN LIFE R & MUK[}’AY:’E:?:_—D‘. M. OAMERON, M.,
INSURANCE COMPANY. ASSURANCE COMPANY. JOHN STEPHRNSEON,—Nas. & Soe Trec,
LIFE and FIRE. — ISON, s
Invested Funds, =« - 340833724 | gl OMes - - - -.- TOBONTO,

Cuarantee Fund, - - = - $300,000
Deposit with Government,

Hon, Arax. Mminm, M.P., President.

CHARLES AULT, M.D., Manager Prov, Quebec
G2 8t. Jamen 8t,

| Business done exolusively on the Premium Nots

SWAgants wanted In unrepresented Digtriats.

BOOKBINDING

50,000

Journal of Commerce Offlce
171 8t James Btreet.
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The Subscription List will open Monday, Ist June, and close Wednesdav, 10th June, 1891 at nool

The Provincial Natural Gas and Fuel Company.
INCORPORATED UNDER cmgﬁaoﬁﬁliﬁﬁfx?oﬁﬁgﬁ GOVERNMENT OF CANADA.

CAPITAL, $500,000, in 5,000 SHARES OF $100 EACH.

Alroady Issuad, as fully pald.up 8tack, 3,000 SRAres......coeersrcurarrsos $300,000

Presont 185ue, 1,000 SNATHB (vt . RIS 100,000
OLAL teveereserersresresvessensessasss <1 SeNIeR S SILrsrenbe ShE RO LTt et et $400,000
BOARD OF DIRECTORS: . . .
53 JION, PETER MoLAREN, Perth, Qnt., Bonator, President, N. A, COSTE, Eaq., Amheratburg, Ont,, Vice-President.
D. MoGILLIVBAY, Esq., Port Colborne, Ont., Secrefary-Trensurer. LUGENE (OSTE, Esq, Buifslo, N.Y,, Managing Director.
L. CUDDY, Amherstburg, Ont, JOAN F. WOOD, M P, Brockville, Ont, JOSEPH CAVANAGH, Eeq, Ottawa, Onf,

Tstm Dominion Bars Dirosir Wanziousing AN Loan UoMPARY oF CaNapa (Limited), Bank of Commerce Building, Toronto, Is authorised
10 receive subscriptions for $100,000 additional capital in this compsny, at a premium of $16 per share, or $116 for a FL00 share, payable
$25 per sbare on application.
2% ¢ 10th June.
% ¢« ¢ 10th July.
9 ¢ 0« 10th August.
: w o« o« 10th September. .
Or » doduction at the rato of 6 per cont. per annum from due date of fnstalments may be made if the fall amount is paid with t.l}e spplication,

The Provincial Natural Gas and Fuel Company (limited), isa corporation, chartered under the great seal of the Dominion of Canads,
the lisbilities of its sharohioldors bolng limited to the stock held by each. Tt has an suthorized capital of $500,000, of which $300,000 hag
alrendy been allatted and expended, In perfocting the development heroinafter described. The further Sum of $100,000 is needed for treasury
purposes, which will e all that is required to complste the work and pay all indebtedness, so thet $400,000 will be the extent of capifal on
which, for the present, dividends will be paid. . .

The company i8 in possession of exclusive rights for gas purposes, undernenth an sxea of jforty-eight thausand acres, or nearly ton miles
square, in tho Townships of Bertio, Humberstone, Wainfleet, Willoughby and Crowland, in the County of Wolland, comprising a gas field of
unugual capaclty in closo proximity to Buffalo. This torritory comprises the natural gas area of this vicinity. The arrangements for its con-
trol ure of tho most comprehensive and precisa charactor, . . i .

Thoe company have sunk Thirteen Wells, with the rosult that a supply of gos, smounting to thirty millions of cubic feet per day, has
been developed, and with a prossure over five hundred pounds to the square inch !

The company have also constructod mains for the conveyance of gas directly into the Gity of Buffalo, An eight-inch pipe of the best
materinl (manufactured by the Reading Tron Works of Reading, Pa.), has been laid through the County of Welland for a.distxmce of twelve
miles, bringing it into direct connection with an oxtensive system of piping now being constructed through the best residential quarters of
Buffalo. Mains havo been Inid undorneath the Niagara River, two in number, a8 a measure of precaution, In this work the Capadian Com-
poany have been greatly influenced by the advico and counsel of the gentlomen connected with the Standard Oil Compsny..

A contract for twenty years (and thon renewable) has been made between the company and the Buffalo Natural Gas Fuel Company,
by which tho latter undortako the sale and delivery in the City of Buffalo of the Canadian Natural Gas, The Buffalo Compauny has been for:
gomo yenrs doriving a meagre supply of gas from McKoan Oounty, Pennsylysnis, from ofl and gas territory controlled by the Standard Oil
Company, who practically own and control the Baffalo Compnny. This soucce of sapply is ninety miles distant, and ip quantity end pressure
bas boen insnfficient for anything like the demand already created in Buffalo, Bufficlent, however, has been developed to give the good peo-
ple of Buffalo a taste for this exceedingly convenient and attractive kind of fuel, and the extent of the demand for it as replacing coal has
only boen vory partially mot by the supply possible from Penngylvania, The price at which the Buffalo Compauy had beon selling the pro-
duct of their Ponnaylvania wolls had boen "'wenty-five Cents net per thousnud feet of gns, and this rensonable figure was agreed apon by the
Oanudinn represontatives as the rate at which competition with conl could be afforded, giving householders all the superlority possessed by
patural gas over coal. This twenty-five conts, divided in two, would give to each compauy twelve and one-half cents per thousand feet
"Phe Buffalo Compnny undertook the Inying of mains in the best part of that city, which, under ordinary demsnd, would reach consumers
roquiring » minimum of four million cubic fest a day. Alraady over $200,000 has been expended by the Buffalo Company, and $200,000
more is ready for exponditure for thia purpose. The Cansdian Company undertook to supply & mazimum of eight million cubic feet & day
under the contract. 'Tho connoction was mads on the 12th of January last at the international line mid-river by the joint construction of the
maing located in tho bed of the stream.

The firet great customer for Canadian gas was the Waterworks Pumping Station of the city, where, at a cost of $60,000 to $70,000 per
annum, the numerous boilers of tho cstablishment are kept going night and day by Capadian Natural Gas. No longer are stokers needed to
piteh in coal every fow minutes; no longer is it necessary to ghovel out heavy accumulations of ashes, while the heat riges and falls with an
uncortainty and irregularity, destructive of the life of boilers. But by tho turning of a tap a steady supply of heat issecured from a reservoir
of nature's own distillation, intense, uniform and under perfect control.

As to the demand for Oanndian natural gas in Buffalo and vlcinity, the best information now points to an immediate consumption of
at lonst two millions of cubic foot por day, before the now year; of four millions in 1892, and an exfrome likelihood of gix millions in 1893,
Theso fignres are all reasonable, as basod upon previous exporience, for the fuol needs of the residential portions of the city penetrated, The
city is ona of the most progressive and prosperous on the continent, and in addition to the residential demand, the supplying of the manufae.
torivs, espocinlly during the summer months, 18 in contemplation, T'he growth of manufacturing industries in Buffalo is very rapid, asitis s
poiut of unequalled distribution both by lnke and rail ; and in view of the extraordinary advantages which this cheap and unlimited sapply
of nataral gas affords, will boyond all question make rapid progross.

Should the foregoing estimatos of consumption of Canadian natural gas bo folfilled, the income of the company, at twelve and a half
conts por thousand, would be at tho following rate por snnum, Estimating the exponses of the company broadly, at the figures bere given,
tho resulting profit and rate of dividends on the $¢00,000 of capital employed would be as follows :—

_ Average Apuug] Income Estimated Ex- .

Daily Consumption  at 123 Cents Per . penditure and Profits. Diyidend on
in Cubie Feet. 1,000 Cubic Feot, Sinking Fund. $400,000.

May, 1891, to May, 1892 ..., 2,000,000 $ 91,000 $31,000 $ 60,000 16 per cent.

Mauy, 1892, to Moy, 1803 «00 4,000,000 180,000 40,000 140,000 35 por cent,

May, 1893, to May, 1894 .... 6,000,000 273,000 73,000 200,000 50 per cent.

If tho above dividends sre roalised, the total investment will be paid back in three years, The natuval gas fields in Pennaylvania have
boon in operation seven years, and last yoar ab Pittsburg thoe receipts wero $3,000,00 from an output that realised less then five cents per
thousand foot agninst the twenty-five conts realisable in Buffalo. '

Porhaps the bost testimoeny to the belief of the permancnce of the supply of Oanadian gas is found in the fact that the Bufiale Com-
pany, aftor many yoars of experience, wore willing to make go large an investment as $400,000 in piping and making copnections under the
ground. - With the fact that the supply possible, from the thirtoen wells now constructed, equala thirty millions of cuble feet per day, with so
onormous & prossure as five hundred pounds to the square inch, coupled with an area of territory almost ten miles square from which is needed
only & supply of eight millions of cubic feet por day, 18 cortainly sufficient justification for the action of the Buffalo Company, At any rate
aftor month of invostigation and the closest examination by the best experts available, with its business sagacity, they delibémteiy reached
tho conclusion to mnko a contract of this kind and an investment of the extent named. The Buffalo Compsny are putting under the ground
and proctically burying quite as much money as the Canadian Company invest; and- that, too, after yoara of experlence and a thorongh
knowlodgo of the capacitios of gas wells. TheBuffalo Company, with its prudent management, will doubtless do all that it can to conserve and
economise the onormous supply in the Oanadian fiold, because every thousand fest is worth to thiem 13} cents. In'this policy it will be, of
coursp, most heartily seconded by the Canadian ownors thomselves, The supply is reasonably cortain to yield & return large enough to {my
overyono back tho money they invest, with a well-founded expectation that, for mauy years to come, the large dividends contemplated, can be
roslizod a8 o profit upon the venture. If within three years all the money paid into the property and more can be returned, the exp’ectation
geoms A rensonable one that the investment will be a8 good as'any one that now promises, while the chances are that it wl’ll be bettor than
anything olse that offers, .

Pnken a8 n whole, this business entorprise soems 5 most attractive ono and worthy of every encouragement.

Yorms of application for shares and unabridged prospectus may be hed from Tae Doyrsion Sars Drrosir, W. ‘& Loax
Comrany (Limited), Toronto. When no allotment ig made the deposit will be returned il’l fuﬁ?mwmm & Lon
Toronto, 1st June, 1891,

T




