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Leadlng Wholesale Houses.

MgINTYRE, SON
&Co.

MANUPACTURES' AGENTS
- ANU

IMPORTERS

DRY GOODS
SPECIALTIES :

KI GLQE. SXALLWAEBS.

VICTORIA SQUARE
MONTBEAL.

FEODOR BOAS
St. ITiHEE, Que.

SOr.E AGENT YOm

Granite Mille (St. Hyacinthe, P.Q.)
Woollen Hosiery and Underwear.

Pike River Mille (Notre Dame de Stanbridge)
Woollen Underwear.

St. Hyacinthe Manufacturing Co.,
BOst Quality Canadian Flannols.

Wm. Algie Beaver Mills (Alton, Ont.)
Underwear and Top Shirts.

Wholesale Trade ONLY Supplied.

SELLING AGENCIlS:
228 & 228 McGii Street, :MONTREAL

62 Bay Street, TORONTO.

Felt Hat Works.
1878-PARIS EXHIBITION-1878

Prise Medal awarded for cur manufacture of
FELT HATS.WC L"s naw prMuu 7 gse dsciPpif FUtand

WOOL SolFT FELT HTS an a ultosAde
below current rotes, au our adition ta mac lury bas
enabled as ta doubls car preduat.

]FTIR GOO~DS
OF OUR OWN MANUFACTURE

Plush, CIofi and Scotch Caps,Cioves and Mitts
Of English and Domestic mauufacturs.

HOCCASINS, SNOWF SHOES .PANWY
oLIG RO E BU)A , &c.

or os, Persia n b andthe Skian, Trim i:ngo

JAMES ORISTINE & 00.,
Warehouso, 471 to 478

ST. PAUL ST.. MONTREAL

Leading Wholesle Houses.

TO THE TRADE
Mid-Summer Prints.

Wo have jusrcived and opene l another ship-.
ment of RINT, ioga eodsin latot

patternos, for tho summer trado.
Checolate and Cream Drilletta,1Navy and Cardinal Drillette.

Alo a full range of our famons
Grey Printo, Indigo Prints.

Black and WVhite Prints,
In spots, stripes, aprig and fiower s

Samples and qot tions sent.on application.
quoot3rer soulicited.

Filling letter orders a speeialty.

JOHN MACDONALD & 00.,
Wellington and Front Streets East,

TORONTO.
John K. Macdonald. Jas. Fraser Macdonald.

.Paul Camprbelli

Domnon Cut Tobacco]
CICARETTE & SNUFF WORKS.

TO:BRÂXqDB -- 0

1ITAfN.
OLD CHEUR.

OLD VIRGIIINIA.
MIQE.

.a o. i."

The Leading Cul Tobac o of the Dominion.
D. RITCHIE & Co.

MONTREAL.

ARK FISHER, ONS'
AND COMPANY,

FINE WOOLLENS
TAILORS' TRIMMINGS.

27 and 29 Victoria Square,
M ONTREAL.

TORONTO.
754 Broadway, - New York

Huddersfield, Eng.

Leading Wholesale Houses.

FoR SPRING 1891
BPECIÂL VALUE IN

PRINTS, DRESS 0001)8,
BLAOK BILES, SATINS,

CARPETS, EVERFAST HOSIERY.
BERTHAMAY XID GLOVES

ODORLESS WA TERPROOF$.

17, 19 & 21 victoria Square, and
730, 782,784 & 786 Craig St,

MONTREAL

SPRING __005D
Brooms, Matches, Woodenware,

Baby Carriazes, Tov Waegons.
Velocipedes, Lacrosses,

Crickeliti :-: and :-: Tennis Goods,
Croquet Sels.

FULL LINEs oF SMALLWARES, TOBAC-
CONISTS', :-: DRUGGIST8' AND

STATIONERS' SUNDRiES.

H. A. NELSON & SONS
MONTREAL and TORONTO.

ar- Wriue for quotations.

JOHN FISHER, SON
AND COMPANY,

,•BALMORAL BUILDINOS,"

MONT R EA L
-ND WOOD STREETI

HUDDERSFIELD, ENG.
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The Chartered Banks

BANK OF MONTREAL,
ESTABLISH ED IN 1817.

Incorporated by Act of Parliament.
Capital AiL Paid Up, - - $12,000000
Real, -6,000,000

HEAD OFFICE, MONTREAL.
BOARD OF DIRECTORS:

Hon. Sir D. A. SUIr",. K.C.M.G., - - President.
Hon. Gao. A. DRuuuoND - Vice-Prosident.
Gilbert Scott, Esq. d, B. Greenshields Esq.
A. T. Poterson, Esq. W. C. McDonaid, Esq.
Hugh McLennan, Esq. Hon. J. J. C. Abbott.

R. B. Angus, Esq.
E. S. CLOUSTON, General Manager.

A.Macoider, Chier inspector and Sept. o Branches.
R. Y. Hebden, A. B. Buchanan,

Asst. Inspec. Asst. Supt. of Branches
Branchesu in Canada:

MONTREAL, H. V. Meredith, Manager.
" West End Branch, Gatherine St.

Almonte, Ont. Hamilton, Ont. Qubec:,e.
Belleville, Kingstn, t egina, As.
Brantford, Lindsay, " Sarnia, Ont.
Brockville «, London, " Stratford, Ont.
Calgary,1I W.T. Moncton, N.B. St. John, N.B.
Chatham, N.B. New Westmins-. St. Mary, Ont.
Chatham, Ont, ter, B.C. Toronto, "
CornwaiLi, Ont. Ottawa, Ont. Vancouver, B.C.
Goderich, Perth, I Victoria,
Guelph Peterboro., Ont. Wallaceburg, Ont.
lalifr'. N.S. Picton. Ont. Winnipeg, Man.

IN GREAT BRITAIN:
L.ndon, Bank of Montrenl s Abchurch Lane, E.C.

Committee-Robert Gillespie, Esq., Peter Red.
path. Esq. C. Ashworth, Manager.

IN THE UNITED STATES:
New York--WalterWatson and Alex. Lang, 5g Wall St.
Chicago-Bank of Montreai, W. Munro, Manager; E.

M. ShadboIt, Asst. Manager.
BANKERS IN GREAT BRITAIN:

London.-Tho Bank of England.
iThe Union Bank of London.

The London and Westminster Bank.
Liverpool-The Bank Of Liverpool.
Scotiand-The British Linen Company and Branches.

BANKERS IN THE UNITED STATES.
New York-The Bank of New York, N.B.A.

'The Merchants' National Bank.
Boston-The Merchants. National Bank.
Buffalo-Bank or Commetce in Buffalo.
San Francisco-The Bank sf British Columbia.
portland, Oregon-The Bank of British Columbia.

The Bank of Toronto.
DIV[IDEND No. 70.

Notice is hereby given that a DIVIDEND of
FIVE PER OENT. for the current half year,
being at the rate of TEN PER OENT. PER
ANNUM. upon the pald-up capital of the
Bank, has this day bon declared, and that the
nome will bo payable at the Bank and Its
branches on and after MONDAY, the 1st
DÂY of JUNE NEXT.

The Transfer Books will be closed from the
18th to the 30th day of May, both days in-
Ciuded.

The ANNUAL GENERAL MEETING of
the stockholders will bo 1- ld at the banking
house of the institution on Wednosday, tho
l7th day of June noxt, the chair to bc taken
at noon.

By ordor of the Board.
D. COULSON, Cashier.

Th Bank of Toronto,
Toronto, April 22, 1891. f

THE QUEBEC BANK.
incorooratid &y Royal Charter, A.D., 1818.

CAPITAI,, $3,000,000.
HEAD OFFICE, - - - QUEBEC.

BO ARD OF DJRECTORS:
JAS. G, ROSS Es&. « - Presidast.

ILLIAM WIIfHA L Esq, - Vic#-Prisidgni.
GeorgeR Reolrw, Esq.

JAMES STEVENSON, Esq., Cauiser.
Brancher and Agncits tu Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. Thorold, Ont. Three Rivera, Q.

Agntt os Rnew York-Messrs. Maltland, Phelps &
Co. Agnets in London-The Bank or Scotland.

BANQUE VILLE-MARIE.
IHA.D OFFICE, MONTREAL.

Oapital Autborlzad, - . . 8500,000.
Capital Subscribed, - - . 500,000.

DIREeToRa-W. Weir, Pros W Stracban.Vice-
Pros.; O. Foucher, John T.AVilion and Godfrey
Woir. Ubaldo Garaiid, Cahier.
Branch at Berthier, . - A. Gariepy, Manager.
Branoh at Laohute - - Ey. Frost,
Branoh at Louisovifle, F. X. O. Lacourelore. "
Branch at Nicolet, - . A. Sylvestro,
Branch at St. Cosaire - M. L. J. Lacasse,
Branch at Sto. Therose, - M. Bolsnvort,
Rranoh at Pt. St..harlos I(Cty), W.J.E.Wall,"
Dranoh at Hooholaga [oi y Geo Dastous,

Ag#*ts at Nom" Yr, ho 1tinngl BanI of the
Iepublin, Ladne-Bank Of Montreal. Parit-
Lea oolete Genarale.

The Chartered ank".

THE, BANK OF BRITISH
NORTH AMRIOA

INCORPORATED BY ROYAL CHARTER.
Pata-up Capital, £X,000,000 etg.
Reserve Fund, - - £265,000 "

London Oj4lc, 3 Ckments Lane, Lombard8S., E.g

OoURT OP DXROTOns.
J. H. Brodie. Ed. Arthur Roasr.
John James Cater. H. J. B. Kendall.
Qaspard Farrer. J. J. Kingsford.
Henry R. Farrer. Frederlo Lubbook.
Richard ]. Glyn. George D. Whatman.

Secretary, A. G. Wallis.
Head Office In Canada, - St. lames Street, Montreal

R. R. GRINDLEY, General Manager.
E. STAsEae, Inspector.
Branches is Canads:

London Kingston Fredericton, N. B.
Brantford Ottawa Halifax, N. S.
Paris Montreal Victoria, B.O.
Hamilton Quebec Vancouver.B.C.
Toronto St. John, N.B. Winnipeg, Man.

Brandon, Man.
Agents in hAi utted Statut

NEW YoRK -H. Stikeman and 7. Brown-
field, Agents.

sAN FRAerao-W. Lawson and J. O. Welsh,
Agents.

LoNDoN BANxitRs-The Bank of England
and Messrs. Glyn & O.

Foizarax AGENTs-Liverpool-Bank of Liv-
erpool. Australia-Union Bank of Australla.
New Zealand-Uniion Bank of Australia, Bank
o! New Zealand Colonial Bank of New Zea-
land. India, dîina and Japan-Chartered
Mercantile Bank of India, London and Ohina.
Agra Bank, Limited. West Indies-Oolonlai
Bank. Paris- Messrs. Marouard, Krauss &
Co. Lyons-OredIt Lyonnais.

jW- Issue Jiroular Notes for Travellers,
available in all parts of the world.

THE MOLSONS BANL
Incorporated by Act of Parliament, 1855.

Hun Orrion, MoNTayA.
.Pad-up apu ..................... 8000,00
Re t .und........ ,............1,100,000

BoARD or DIRoTons.
JoUN H. R. MorsoN, . - Preuident.
R. W. Sagra n, - • Vice.Presidont.

S. H. Ewng. W. M. Ramsay.
Henry Archbald. Sami. Finlay,

Sir D. L. Macpherson. K. C M. G.
F. WOLFERSTAN THOMAS, Gen. Manager.

A. D. DUENFoRoD, Inspectr..
BaANowca:

Aylmer, Ont. Montreat, P.Q. St. Hyacinthe, Q.
Brockville, Ont. Morrisburg, Ont. St. Thomas, Ont.
Calgary, Norwich, Ont. Toronto, Ont.
Clinton, Ont. Owen Sound Ont. Trenton, Ont.
Exeter, Ont. Ridgetown ot. Waterloo, Ont.
Hamilton, Ont, SBith Falls, Ont. West Toronto Jc.
London, Ont. Sornl, P.Q. WinnipegMan.
Moaford, Ont. Woodstock, Ont.

AeUTs lN CANADA.
shetoc-La Banque du Peuple and Eastern Town.

chis Bank.
ntarlo-Dominion Bank, Imperlial Bank of Can-

ada and Can. Bank of Commerce.
Ne Brouswich-Bank of New Brunswick.
Novas Sctla-Halifax Banking Company
Prince Edward Island-Merchants Ban of P.E.I.,

Summerside Bank.
British CooelUa-Bank of British Columbia.
Maoutiia-Inperial Bank of Canada.
Newfmnndland-.Commercial Bank of Newfound.

land, St. John's. I o

Londèn-Aliance Bank (limited); Messrs. Glyn,
Mills, Corle & Co., Messrs. Morton, Rose & Co.

ritreel-The Bank of Liverpool.
Cork- Munster and Leinster Bank, Ltd.
Paris, Fra,,ci-Credit Lyonnais.
Anejerj, B¢lghum-La Banque d'Anvers

UTiED STATIS.
New York - Mochane. National Bank; Meurs.

W. Watson and Alex. Lang, Agents Bank of Montreal;
Meurs. Morton, Bliss & Co. Basten-The State Na.
tional Bank. Portland-Casco National Bank. Chica-
gè-First National Bank. Cisveland - Commercial
National Bank. San Fradscô-Bank of British Col-
umbia. Dilrolt-Commercial National Bank. Bf-
ale-Third National Bank. Milwaoktî- Wisconsin
Marine ad Fire Insurance Co. Bank. Tolgd.-Second
National Bank. Hlena, Menasa-First National Bk.
Batit, Montsna- First National Bank. Fort Bon.
jn, .Mèetena-First National Bank.

Collections made in ail parts of the Dominion and re-
turen promptly remitted at lowest rates of exchange.

Letters of Credit issued, available in al parts of the
world.

0OMMERQIAL BANK
OF NEWFOUNDLAND,

ST. JOHNS, - . • NFL'D,
Established 1857. Incorporated 38gs.

Capital, pId-up, -S 660 00
Reserve Fund, • - -• 165 00
Undlvided Profits, . . . . . 19,787 71

Hannte Coox, Manager.
M. D. CarTa, Chief Accountant.

Collections made on favorable terme.
Agaists.-The London and Westminster Bank, Lan.

don. New York-The National Bank of the Ropublic.
Boston-The Atlas National Bank Montreat- The
Marchants Bank of Canada. Halifax: The U.Jnion
Bank of Halifax. Quebec: The Marchants Bank of
Caada.

Merchonts Bank of Canada.

Notice is hereby glyen that a divIdond of
Three and One-Half pur cent. for the curreunt
half-year, being at the rate of 7 pur cent. per
annum upon the Paid-Up Capital Stock of
this Institution has been declared, and that
the same . will be 'payable at Its Banking
House in this cîty, on and after MONDAY,
the 1st JUNE next.

The Transfer Books will bu closed from the
18th ta the 3Oth May, both days inclusive.

The Annuel General Meeting of the Share-
holders wIll bu held at the Bank on Wednes-
day, the 17th day of June next. The chair
will b tåken et Twelve;o'clock naon.

By order of the Board,
G. HAGUE,

General Manager
Montreal, 21st April, 1891.

LA BANQUE DU PEUPLES
EsTABLIHD oM 1835.

Capital Pai'-Up, - - *X,200,000
ReServe • - - - - 425,000

HEAD OFFICE, . . • MONTREAL.
Board qi Directors:

JACQUs GnsnIna, EsQ., . . . .•. resident
Gxotas BaUsa, Esq., - - - - - Vice-Presiden,
M. BRANcHAuD, Esq. WU. FRascIs, Es.
Cus. LACALL, ýZQ. ALP. LIcrAria.

A. PadosT, .sq.
J. B. BousquiT, -.- - - -- - shier.
WU. Rican. - - Assistant Cashler
ARTnua GAGNo, - . : - Inspector

.Branchsn:

St. Catherine St. East-Albert Fournier, Manager.
Quebec, Basse-Ville, P. B. DuMoulin, Manager.

" St. Roch, Nap. Lavale,
Three Rivers, Que., P. E. Panneton, Manager.
St.Jean Que., Ph. Baudouin, Manager.
S t. Remi, "l C. Bdard,
St. J!rome, Que., J. A. Theberge, Manager,
Coatlcook, P Q., Mr. J. B. Gendreau, Mgr.

Agents in Canada:
Ontarlo-Molsons Bank and Branches,
New Brunswick--Bank of Montreal.
Nova Scotia-Bank of Nova Scotia.
Prince Edward Island-Merchants Bank of Halifas.

Agents in United tates:
New York-National Bank of the Republic.
Boston-The Maverick National Bank.

Foreign Agents:
England-The Alliance Bank, Limited, London.
France-Le Cr6dit Lyonnais, Paris,gg- Letters of Credit and Circular Notes for Trav.
allers issued avalilable in ai parts of the world.

La Banoue Jacoues Cartier,
HEAD OFFICE, MONTREAL

Capital Paid-Up.. .. , $50oo0
Reserve FUnd, Diresfrrs.

ALPN. DnJAiRDEs. Esq. M P Fresident.
A. S. Hamelin, Esq., ice-President.

Luoien Haot, Hsq.. D. Laviolette, Esq.,
A. L. DeMartigny, Eoq.

A. L. DEMATioNr, Managin Director.
D. W. BauiegT, Assistent Manager.

R. Sr.GRMain.Inspector.
Branchts-Beauharnois-H. Dorion M Drum.

mondville, J. E. Girard. Mgr. Fraservile, f. Pellast,
Mgr. Laurentides, A. Boyer, Mgr. Pleisville, Cher.
refils&Lacerte,Mgrs. Quebec (St. Sauveur) N. DIon,
Mgr. St. Hyacinte, A. Clement Mgr. St. Simon,
D Denis Mgr. Vali f eld, L. d0 Martgny, Mgr.
Victoriaville, A. Marc and, Mgr. Ste. Cunegonda
(Montreal) G. N. Ducharme, Mgr. St. Henri (Mont-
real F. St. Germain, Mgr. St. jean Baptiste (Mont.
roei) J.G.Lndsay,Mgr.' Ontario-Street Montreal
C. A. Guimond, Mgr.

Frdgo Agtesi.
Loindon, Eng.-l nn, li Cornie & Ce.
New York-Tise National Bank of the Republic.
Parle-Credit Lyonnais.

The Charterod Banks.
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BIANK OF HAMILTON. The STANDARD BANK of CANADA
Notice lB hereby give ntt aividend of Dividend No. 31.

four per cent for the current half year upon Notice la hereby given that a dividend of
the paid-up capital stock of the Bank has this four par cent upon the capital stock of this
day been declared, and that the same will b institution bas been declared for the current

THE1 QANADIAN payable at the Bank and its agencies on and haif year, and that the same will be payable
after et the Bank and its agencies on and after thealk of 0Dm r 6 °Monday, the lot day of, une next. let DAY OF JUNE NEXT.

The Transfer Books will be closed fromt the The transfer books will b closed from the
"8th ta 3oth May next, both days inclusive. 16th to the 30th May inclusive.

DIVIDBND No. 48. The annual general meeting of the share- The Annual Genoral Meeting of the Share-holders for the election of directors, etc., for holders will be held et the Bank on Wednes-
Notice ls hereby given that e Dividend of t D , the l ay held et the Bank on day, the 17th June next, the chair to be takenNoticeL FER CENT.y upe hta iieon MONDÂT, the 1 ôth day of lune neixt. ath ti 6' lu not h cart h aeTHREE AND ONE-HALF PER CENT. upon Chair to be taken et 12 o'clock noon. t 12 o'clock noon

the capital stock of this institution has been By order of the Board. By order of the Board,
declared for the current half-year, and that J. TURNBULL, Caher. J. L. BRODIE, taBhier,the same will be payable at the Bank and its A A N1 C . L. B

H ltnÂLJM Aril. 221891 T t 2 d A il. 1051
Branches on and after MONDAY, the let DAY
of JUNE NEXT.

The transfer books will b closed from the
18th of May to the 31st of May, both days in-
clusive.

The Annuel General Meeting of the Share-
liolders of the Bank will be held et the bank-
ing Houso, in Toronto, on Tuesday, the 16th
day of Joue next. The chair will b taken at
12 o'clock.

By order of the Board,
B. E. WALKER,

General Manager.
Toronto, April 21, 1891.

THE DOMINION BANK.
Capital, $1,500,000. Raes Fun, $1,220,000

j AS. AUSTIN, - - - - President.
oN. FRANK SMITH - Vice-President.

Wm. Ince. Edward Lendiey. E. B. Osier.
James Scott. Wilmot D. Matthews.

Mead ofice, Toronto.
Aecie;-Bran ton, Belnville, Cobourg, Guel,

Lin ay, Napanc, hawa,OriUla, Uxbril Whlty,
Toronto, Queen St. W., cor. Esther; DudM St., cor.

nocen; Spadina Ave., No. 366; Sherbourne St., cor.
utcen; market Br., cor. King and George Sts.
Drafts on ail parts of the United States, Great Bri-

tain and the Continent of Europe bongit and sold.
Letters of Credit issued availabe tn ail parts of

Europe, Chins, Japan and the West Indies.
R. H. BETHUNE, Cashier.

BANK OF OTTAWA,
OTTAWA.

Capital (ailpaid-up) - .. - -- $1,000,000
Rest, -- - - - - - - - - - .425,000

JAMES McLAREN, Esq., - President.
HARLES MAGEZ, Esq., - Vice-President.

DIaOToRs:
R. Blackburn, Esq, Hon. Geor Brin, Hon. R. L.

Church, Alex. raser Esq., e. ay, Esq., John
Mather, Esq. GEO. BURN. Cashier.
Branches-Arprior, Pembroke, Winnipeg, Man.,

Carlton Place, Ont.,:Keewatin, Ont.
Agents tn Canada, New York and Chicago Bank of

Montreat. Agents in London, Enc., Allianceank.

ST. STEPHEN'S BANI.
Incorporated 1836.

ST. STEPHEN, N.B.
Capital,- - --- $200,000
Reserse, - ----- 25,000

Y. H. Tooo, . -- Preildent.
).' . GsAnr, Cashler.

London-Messrs. Gltne, Mills, Corre & Co. New
York-Bank of New York, N.B.A. Boston-Globe
National Bank. Montreai-Bank of Montreal. St.
John, N.B.-Bank of Montreal.

Drafts issued on mey Branch of the Bank of Montreal.

BANQUE D¶00HELAGAs
Capital Paid-lTp, . . . . $710,100
Resene Fund, . . . . . 160,000

nIREcTORs t-
F. K. ST. CHAnLas,Pres. R. BicExDscE.Vice-Pres.

Chs. Chaput. J. D. Rolland. J. A. Vallancourt.
M. J. A. PRENDERcGAST, • . - Manager.
C. A. Giroux, - - - Assistant Manager.
A. W. BLoUIN, - - - . . Inspector.

HBiAD OFFICE, MOBTiEAL.
BRAbNcitzs. Threc Rivers, H. N. Boire, Mana.

Joliette-J. H. Ostigny, Manager. Sorel-A. A. -
rocque, Manager. Valleyfiel -S. Fortier, Manager.
Eat Ed Abattoirsa Vanideek Hill, Ont.-Wm. er-
guson, Mgr. Sav. Dept. at Head Office and Branches.

CoRsapoNDNrs. London. England-The Clydes-dale Bank (Lmitoî). Paris, France-Credit Lyonnais.
New York-The National Park Bank. Boston-The
Maverick National Bank. Chicago- National Live
Stock Bank. Collections made throughoot Canada at
the cheapest rates. Letters of credit issued avalble1
la al parle of the would.

THE ONTARIO BANK.
DIVIDEND No. 67.

Notice ls hereby given, that a dividend of
three and one half per cent for the current
half-year, (being at the rate of seven pet cent
per annum) has been declared upon the capi-
tal stock'of this institution, and that the sane
will be'payable et the Bank and its branches,
on and after

Monday, the Ist day of June next.
The Transfer Books will be closed from the

17th to the B1et May, both days inclusive.
The annuel general meeting of the Share-

holders will be held et the Banking House, in
this city, on Tuesday, the 16th day of June
next. The Chair will be taken et 12 o'clock
noon. By order of the Board.

0. ROLLAND, General Manager.
Toronto, 22nd April, 1891.

UNION BANK or CANADA.
DIVIDEND No. 49 '

Notice is hereby given that a Dividend of Threo
per cent. for the ourrent half-year u on the paid
upcapital stock of this Institution as beor de-
ofared, and that the saune will be paable et the
Bank and its Branches on and after ursday, the
Second day of July next.

The Transfer Books will bo closed from the 16th
te the B0th of June, both days ino!usive.

The Annual General Meeting of Sharoholders

Monday, the 13th July. Tho Chair te bu taken et
Noon. By order of the Board,

E. E. WEBB
Quebeo, May 26th, 1891. Ca ier.

THE COMMERCIAL BANK
OF MANITOBA,

AuihoriL Capia, - - $1,000,000
- DIRECTORS.

DuNcAN MAcARTaHU, President.
Hon. John Sutherland, Alexander Logan,
Mon. C. E. Hamilton, W. L. Boyle.

Dposits received and interest allowed. Collections
made. Drafts issued available ln ail parts of

the minlon. Sterling and Amercan Exchange
bought and sold.

MERCHANTS BANK
OF HiALIFAX.

Caoltal Pald-Up, - - .0. - S.100 0
Reserve Fund, . . - - 1375,000

BOARD OF DIRECTORS;
Taon. B. KENn, M.P., Prosident.

TInOes Ria m Vice-President.
M. Dper Wiley Smith,
Henry G. bauld, H. H. Fuller.

Head OMce, Halifax, N.S., 0. H. Duncan, Cashler.
Moentreal Branoh. E. L. Pease, Manager.

" West End, Cor. N. Dame & Seigneur Ste.
AGENCIES t

Antigonish N. 8. Maitland [Hants Co.],
Bathurst, R. B. N. S.
Bridowater, N. S. Moncton N.B.
Char ottetown, P.E.I. Newoaste N.B.
Dorohester. N. B. Piotou, N.B.
Frederieton N.B. Port Uawkesbury, C.B.
Gsyaboro, -S. SackvlIe. N.B

singoton [Kent Co.], Summeraide. '.E.I.
Ni.B. 8'dne7*C.B.

LondlnderrY N.S. Tro, .8.
Lunenburg, '..Wostoykmoth, N. .

CORRESPONDENTS:
Dominion of Canada Morehante Bank of Canada,
New York, Chase National Bank.
Boston, the National Bide & Leather Banl.
Chicago, American Exhange National Bank.
Newioundiand, Union Bank of Newfoundland.
London Entland, Bank of Scotland andImperial

Bank [lmited].
Parie France, Credit Lyonnais.

Coleotions made et lowest rates and promptly
kemitted for.

Tlegraphie transfers and drafts lissed et our.
lint rates.

ciron-o, 3r Pr , .. .

Imperial Bank of Canada.
DIvidond No. 32.

Notice 1e hereby given that a dividond of
four per cent. and a bonus of one per cent. upon
the capital stock bas been declared for the cur-
rent balf year, and that the sern will bo pay-
able et the Bank and its branches on and after
Monday, the let day of June next.

The Transfer Books will be closed fromt the
18th to the 3it May, both days inclusive.

The Annual General Meeting of the share-
holders will be held et the Bank on Wednes-
day, the 17th day of June next. The chair to
be taken et noon.

By order of the Board.
D. R. WILKIE, Cashier.

Toronto, 23rd April, 1891.

Eastern Townshlis Bank.
Auithorised Capital, ............... .1,500,000
capital Paid-Up, ................. 1,485,881
Reservo Fund,.................... 500,000

BOARD OF DIRRCTORS
R. W. HENsamr, Piesident.

Hon. G. G. STavsM, Vice-Preosident.
Hon. M. H. Cochrane. D. A. Mansur.
Thomas Hart. Israel Wood.
G. N. Galer. T. J. Tuck. N. W. Thomas,

HEAD OBIOE, SHBERBROOE, QUE,
Wm. FAnwr.L, Genera Manager

Brancha.-Waterloo, Richmond Coaticook, Stan.
stead, Cowansville, Granby, Bedforâ, Huntlngdon.

Agents ln Montreal-Bask of Montreal.
London, ltngand-National Bank of Scotland
Boston-National Exchange Bank.
New York-National Park Bank.
Collections made at aIl accessible points and prompt-ly remitted fer.

THE WESTERN BANK
OF OANADA.

HEAD OFFICE, OSHAWA, ONT,
Capital Authoried, - - - - $1,000,000
Capital Subscribed - - - - - - 500,000
Capital Paidup, -. .- -- -- - 350,000
R Oe- -- - - - - - --- - - 75,000

1oA9n 0 DIn0T1O:
JOHN COWAN, Esq,, President.

KEUEN S. HAMLIN, Esq., Vice-President.
W. F. Cowan, Esq. W. F. Allan, Esq.
Robert McIntoa M.D. . A. Gibson, q.

là omas Patteron,E .
T. H. McMILLAN, - - Cashier.

Branche : - Whitby, Midland, Tilsonburg, New
Hamburg, Paisley. Peetanu ishene, Port Perry.

Drafts on New York and terling Exchange bought
and sold. Deposits received and Interest allowed.
Collections solicited and proesply made.

Correspondents at New Yor and la Canada-The
Merchants Bank of Canada. London, England-The
Royal Bank of Scotland.

LA BANQUE NATIONALE.
HEAD OFFICE, QUEBEC.

Capital Pai"-up, - - - - -- - $1,200,000
DIREcTORU:

A. GABOURY , President.
FS. KIROUC , Vice-President.

Hon. J. Thibaudeau. 1
. aiot, Esq.

E. W. Méthot, Esq. A. Painchend, Esq.
Lacis Bilodeau Esq.

P. LÂFAtNcE, asher.

Montreal-Alf. Brunet, Manager. Ottawa-P. 1.
Bazin. Manager. Sherrooke- W. Gaboury, Acting
Manager.

AGENTs
England-Natioal Bank ofScotland, London. France

Messrs. Grunebaum Freres & Co., Ia Banque de Paris
et des Pays Bas. tneited States-National Bank Of the
Republic New York National Revere Bank, Boston.
Newfoundland-Th lommercial Bank of Newf'dland.

CANADA.-PrOv. Ontario - The Bank of Toronto.
Maritime Provinces-Bank of New Brunswick, Mer.
chants Bank of Halifax, Bank of Montreal. Maaltobi .
-The Union Bank ofCauada.

A generaI Bankng Exchange and Collection business
transacted. Partisar attention paîd tg collectioo
and returns made wîth utmoist prmptness.

d Correspendessa res U slette
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Lean secolotlos.

THE CENTRAL CANADA
LOAN & SAVINGS CO. OF ONTARIO.

HEAD OFFICE, - King St., - TORONTO

Capital Subsorlbod, - - - $2.000.000100
Capital Paid-Up, - - . - 800.000 0
Reservo Ynd, - - - - - 192,000 0
InvestodFunds, - - - - - 3,003,696 14

Deposits recelved at ourrent rates of interest
paid or compounded half yearly.

Debentures issued in Ourrenoy or Sterling,
payable in Canada or Great Britain.

Money advnnoed on Beal Estate Mortgages,
and Municipal Dobsntures purchased.
GEO. A. COX F. C. OX Manager.

Pre'ident. E. R. WOo, Secretary

THE

Dominion Savings and Investment
SOCIETY.

LONDON, - - - ONTARIO.

Subecribed Capital. $1,000,000.00
Paid-up, - - -.. ----- 932,401.62

ROBERT REID. Collector of Customs, President.
THOMAS H. PURDOM, - Inspeoting Direotor.

H. E NELLES, Managor.

THE HAMILTON
Provident and Loan Society

Dividond 19o. 40.
Notion is heroby given that a Dividond of

THREE AND A IIALF PEi CENT. u p on the
Paid-up Capital Stock of tho Society bas boon de-
clared for the hal'-yoar ending 0th June, 1391,
and that the same vil, be payable at tho Sooiety's
Banking House, liamiltin, Ontario, on and after

Thursday, 2nd of July, 1891 %
The Transfer Books will be olosed from the 16th

te io Q0' h June, 1891, both days inclusive.
IL. D. CAMERON, Trounsuror.

Hamilton, May 22nd, 1891.

Railways.

Intercolonial Railway.
1891. Summer Arrangement. 1891

Comnencing 16th August, 1891.
Through express passenger trains rua daily (Sunday

excepted) as follows:

Leave Montreal by Grand Trunk Raltway
froms Bonaventure St. Depot ........ 9.0e

Leavo Levis .......................... 14.35
Arrive Riviera du Loup .............. 45

Trois Pistoles........... .48
Rimouski ... ................ o.x
Little Metis ............... a..
Campetiton ,..... . . 24.30
Dalhousie................. 1.30
athurst............. ..... .35

Newcastle ................. 3.4-
Moncton....................o5
St. lJohn....................9.35
Hifax ................ 1.50

The buffet sleeping cars and all other cars of the
fast express train leaving Montreal at S.co o'clock
dalty (Suaday excepted) run through to Halifax with.
out change in 28 hours and 55 minutes.

The trains te Halifax and St. John rua through to
their destination on Sundays.

The trains of the Intercoloilat Railway between
Montreal and Halifax are lighted by electricity and
heated by steam from the locomotive.

Ali trains are run by Eastern Standard Time.
For tickets and ait leformation ln regard ta passengea

fares, rates of freight, train arrangements, &c., apply te
G. W. ROBINSON,

136j ST. JAMIS STRET, - - MONTREAL.

D. POTTINGEB, Chief SiPerintm en
RaIlway Office, Moncton, N.B., s6th Marci, xS9:

HOLDEN & BROOKE'S PATEN

Exhaust Steam Inectors
Delivor food water at 190 F. against any bolier
,rosauro, thus doing tho work of a feed pump and
cod waterhtOr conbinod. saving fuel and

wator, and foeding your bolier for nothing.
For full particulars apply te

R. YITZ-GIBB0N, 16 St. Sacrament St.,
MONTREAL.

Oceanic Stoamahips.

1891- Summer Arrangements -1891
SUBJECT TO CHANGE.

This Company's Lines are composed of the following
double-engincd Clyde-bulît

IRON AND STEEL STEAMSHIPS.

Veioti. T ags. Cummagdirs.
Acadian.............. 931 Cat. C. Mylius.
Assyrian..........8970 John Bontley.
Austrian.........2,48 Vipond
irazilian ........... 4,100 " Whyte.
Blenos Ayrean........4005
Canadian.........2,906 " D. J. James.
Carthagenian. .. 4,214 A. Macnicol.

1aspian..........2728 " R.Carrthe.
Circassian....."724 R. P. Moore.
Corean................ 8488 " C. J. Mentles.
Graciain.......... " C Gallais.
Hibernian........2,997 John Wallace,
Lucerne.............1,92 " tirrat.
Manitoban .. 2,975 Johnstone.
Mongolian ...... 4.750 Lt. R. Barrett, R.N.R.
Mante Videa ........ 3,500 Capt. A. Fergson.
Nestorian.............2,689 I. odwin
New(oundland........ 919 "Barlow.
Norwegian............ 3,523 " W. Christie.
Nova Scotian ......... " R. H. Hughes.
Numidian............4750 Building.
Parislan ............. 5,9 Capt. loseph Ritchie.
Peruvian..............8,038 J. W. Nunan.
Phrnician............2,425 "
Polynesian ........... 3983 " Aie. McDougall.
Pomeraan ......... 4,364 W. Dalulel,
Prussian............,083 I.Calvert.
Rosarian ........... 3, Duniop.
Sardinan.............4X36 Wm. Riesardson.
Sarmatian............. 8,647 J. Brown.
Scandinavian. 3,068 " John France.
Siberlan.........3..,904 "John Park.
Waldeolan..........,256 " Fairfuil.

Liverpool, .ondlonderry, Quebec
and Montreal Service.

From From
Diontreal. Que.

Polynesian................. 3 jone. 4 June.
Sardinian..................... 10 ne. Il sune.
eMongolian .................. 17 Jnoe. 18 june.
Parisian..................... 24 . 25 e.
Circassian ................... 1 uy. 2 ju.
Polynesian....... ......... 8 y. 9 uy.
Sadinian...................5 16 ul
*Monîgolian................... 22 July. 23 July.
Parisian ............... , 29 July, 30 July.
Circasslan ................... 5 Aug. 6 Aug.

And weekly thereafter.

eSteamship Mongollan will ca'rr cattle. On'y
tabln passengers carried on voyage to Liverpool.

>3- Steamers are despatched from Montreal at
daylight on Wednesdays. Cabin, Intermediate and
Sterage passengers deairing to embark at Montreal
can do so (without extra charge] alter 8 o'clock the
preceding evening.

Steamers sal from Quebec at 9 a.m.. Thuradays.

Has of Passage frotta Montreal or Quebeo.
Cabin, te Londonderry or Liverpool, by Steamship

PaIsian, $60, $70 and $80 single; $1o, $139 and $150
return.

By oeir steamers, $5o $s and $6o single , $95, $ro5
and $zi5 return, according te accommodation. Child-
ren, a te x2 years, half fare, under two years troc.

London, Quebec and ' »ontreal
Service.

From From Mon'real
Steamship to London

London, on or about
il May..... ..... Brazilian .. ,........ 4 June
14 May.............Grecian ... ,........ 18 June
18 Joue...........Monte Vidian.......... 2julyAnd fortnightly theroafter.

These steamers do net carry passengers on voyage
ta Europe.

Gliaigow, Quebec and Montreal
Service.

From From M 'eai
Steamship te Glas Io

Glasgow. or about
14 May..........Buenos Avrea . 3 lune
21 May , .......... v ,re
28 May......... Norwegian ........ 13 June.
4Jue ....... . Sarmatian ......... 20 June

1l June........ .. Corean •.......... 27 Jue
And weekly thercafter.

These steamers du net carry passengers on voyage
te Europe.

.Through BIlls Lading

Granted te Liverpool, London, Glasgow and Conti-
nental Ports, from ail Railway Stations lis Canada,
and United States.

For Fraight, Passage or other information, opply teany authorized agent of the line or to

May 21, x8gs.

H. & A, ALLAI,
25Common Street, Montreal
80 State.Street, Boston.

Ocean Steamships.

CLYDE STEAMSHIP
For CHARLESTON, S.C., the South and Southwest.
For JACKSONVILLE, Fla., and all Florida Points.

From Pier 29, East River, #.Y.
Mondays, Wednesdays & Fridays ait 3 P. M.

The Only Lino between New York and
Jacksonville, Fla., without change.

or Unsurpassed Passenger Accommodations ,
and:-Cuisine.

Str. Algonquin I (new) Capti. Jos. McKee.
Str.' Iroquois," Capti. L. W. Pennington.
Str. "Cherokee," Capt. Il. A. Bearse.
Str. "Seminole," Capt. S. 0. Platt.
Str. "Yemassee," Capt. J. Robinson.
Str. " Delaware," Cati. I. K. Chichester.

Through Tickets itates and Bille of Lading for
ail peints South and Southwest, via Charleston, and
all Fiorida points via Jacksonville.

ST. JOHN'S RIVER SERVICE.
Jacksonville, Palatka, Sanford & Enterprise, Fia.

AND
niermediate Landings on the St. John's River.

Sailing from Jacksonvillo daily (ercept Saturday)
at 3.

3
0 P.M. making closo connection with ail

railroad a ALATKA, ASTOR, BLUE SPRINGS

Through Tickets and Bills of Lading at Lowest
Rates te ait interior points in Florida;

Str. « City of Jacksonvile " Capi. W. A. Shaw.
Str. "F.DsBarys"Ca. -. W. Lund, Jr.
Str. " Everglads, Capt
Str. "Welaka." Capt. -
of' Sailing Schedules and Tickets furnished by

al principal Ticket Agents in Canada.
THEO. G. EGER, T. M., 5 Bowling Green, New York.
M. H. CLYDE, A. T. M., " " , "

Wm. P. CLYDE & Co., Genl Agents
6 Bowling Green,

-12 So. Wharves.
- New York.
- Philadelphia.

MAGAZINES BOUND
ARD LL EIDB Or

Bookbinding Done
. AT THE o0ron or Tai

Journal of Commerce
171 St. James Street,

MONTBEIAL,
No trouble in preserving uniformity of style or

finish for publie or private libraries.

Ssnd for estimata

Legal.

Oornwall, Ont.
JAS. arroT. a. A. rle.

LEITON & FBINGLE,B AWRRiTERS.
Solleitors for Ontarlo Bank.

Hamilton, Ont.
D, CAMERON,

, L Barrister Attorney-at-Law, Solicito In
Chancery and Insolvenor, Notary Publie,Col
veyan er. &o.. No, 10 ughson Street, South
Hamilton, Ont.

Kingston, Ont.
MYTHE & SMITH,

.BARRISTER, SOLICITORe id
i. . BNYTHE, LL.D, Q.G. 0, yiOUTUIAc lNN
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Louai.

London, Ont.
WH. BARTRAM,
a Barrister. Solicitor. Notary. Etc.

Oprio, 99 DuNDa ST. WisT.

IBBONS, MoNAB & MULIBRN,T BARRISTER, A-TTORNERYS ¾.
Offce, corner Richmond and Carling Streets.

Geo. C. Gibbons. Geo. McNab. P. Mulkern.
Pred . Harper.

Montreal.H UTCHINSON & OUGHTRED,
Advocates, Barrsters, Ommisioners, to.

WADDELL BUILDING.
.. EUTOEOINoN, D.O.L. 1 A. R. oUGETRU, i.O.L.

Montreal.
EOFFRION, DORION & ALLAN

CT ADVOCATRB.
C.A.OXOnIrON. A. ].ORION. J. 5. ALL

Third floorImperial Building.

0 HAPLEAU. HALL, NICOLLE à BROWN,

Advocats, Barriurs, Uommssioners, te.
BON. J. A.. OHAPLAU, Q.a., .P., 'JOHN m. HAr. J.

im.P., aSEunu D. mrOOLLM.

Cable Addresa : "SHIE.Ds."

REENSHIELDS & QXBNSHIELDS,
Advoca, Barrisers and Solicitors.

1728 Notre Dame St.. Montreal, Canada
J. N. REINSUIHELDSQ.C. R. A. E. GRtEES<HIELDS.

ABBOTTB & CAMPBELL,ADVOCATRS,
North British Chambers, Il Hospital t.

McGOEMIOK,DUO LOS & IUtRHISON,
m Advocatos .k. 181 St. James street. Mont-

treal. Wil attnd the Courts in the Dis-
triots of Beauharnois. Bedford and St. Hyacinthe.
D. MoComsiÂr, B.C.L. C A Dor.os BLA., B.C.L.

R. L. MuRoHIox. B.C.E.

jTWATER & MAC :Et,
Advocate, Barristrs, Commissioners, #c
131 Et. James Street, Montreal.

Ottawa, Ont.
GEO0EE-.-HENDERSON

.8olicitor, do.
13 Scottish Ontario Chambers.

Peterborough.HATTON & WOOD,
Barristers; Bolicitors. Etc.

u W. HATToN. B. I. WOOD, B.A.

A. STRATTON, B.A., LL.B.,
wl Barrister. Solicitor, Ete.

Renfrew, Ont.

JOU D. MoDONALD,Barrister, Attorney-at-Law, &o., &c.
Oficial Assigneo for the county of Renfrow.

Office:-Raglan Street, opposite Smith & Stewart'
Hardware Store.

Bimooo, Ont.
W. WELLS,G. (Late Kmamuter & Wons),

B A R RTEERSOLICITOR, Itc

St. Catharines, Ont.
LJBERT. 0. BROWN,

(Successor ta Brown & Brown),
Barristers, Auorneys, Soiciors in Uhancery,

IYoeari, Publie, je.

Seaforth, Ont.
OAMHREY &ý HOLMESTED

BARRISTERS, C.,i Seaf«ortnt.

JONES BEOS, & MAOKENZIE,
BarrIsters & Solicltors,

Canada Permanent Chambers, Toronto.C .Assoa Jooss. BReVELT Jones.
GO. A. MÂcnxizra. C. J. LE ONEnS.

EngUsh Agnta:
As A? Jonas gCannon St., London.
mmrrr .. Illinols d other States.

Walkerton, Ont.
B. FnIN, ý.0a.,

B.rrister. So.lcitr, Conveyancer, ks.
Collections lS ail parts oi dhe County o Bruce
Aror.Tr ateîded re.

Legal DIrectory.

Prie of admion to ih direcory is 810 per
annum.

ONTABIO.
AviSsTox.................. A. E. ma
A.L.. . . Miller & Backhouse
BAR=u....... LontDicknson hMoWatt
BILuavIst..............Falkiner& Masson
Bow7ixxvit.... ....... R. Russell Loscombe,
Blooxvra .............. Fraser & Reynolds
Bausas ................... E. E. Wade
OAxLru oRD............ A. L. olville
COonwA.r................ Leltch k Pringle
OENwALL ....... Maclennan, Liddell h line

DuauEonTo ............... Henry R. Bedford
GoDES................Seager k Hartt
'GRavaNUUsT....,............... T. Johnson
GaiM5EY ................... E. A. Lancaster
GUZLPH.................Hugh MoMillan

Speelal attention paid te collections.
GunruH ............ Macdonald 4 Macdonald

L. XAODONALD.
INeUaBoLL..................... Thos. Wells
KIEsuTon................Britton a WhtIng
LxDsAY................Martin & Hopkins
LiTowmL .................... J. L. Darling
LOnDoN ......... Gibbons, MoNab & Mulkern
LoyDo ......... s..... ..... .Bartran
VL'0sgar....................... J. Mawell
MILAN ........ . Steers k Ambrose
MnnOO .................. J. Walter Curry

MITeasHu ................... Dent & Hodge
MOUXT FOnsT ...............Perry à Perry
NIAGAn FALLs............... Hil Ingles
NWa zuT.............Thos. J. Robertson
OTTAWA.................. Gundry & Powell
OTTAwA ...............Gea. P. Henderson
PAra.................. Fley & Dalzell
PuixAurna um.........Keating J Hewson
PoBT ELGIN ........... ,,,.. J. 0. Dalrymplo
PoRT Hor ................. H. A. Ward
PansooTT ............... Prench &'Saunders
8T. Taoua . .. Macdougall à Robertson

TBATroRD ........... MPherson A Davidson
TuuwAT ....... ,. .... John iJ. Stpheng
Thornbury.......,... Wilson, Evan « Dyre
Tz.oumme ............ ...... W. A. Dowler
Tononro...........Jones Bros. Miackent,
ToEoNTo ................. Arch. J. Sinoiir
UxBIDne ................ The McGllivray's
WaMMToN, Co. Bruce.... A. B. Klein, Q.O.
WINGEAM.. ............ Moyer & Dickinson
WoDaToaE...... Finle, MOKay & McMullen

.QUEBEO.
0OATroooR................ W. L. Shurtlel
MoNraEAL..............A. H. Chambers
MONTaA&L ..................... W. A. Weir
PORTAGe DU FORT..............0. P. Boney
RloEWoXD4.,. ... .. G. H. Aylmer Brooke

NOBTHWEST TERBITORY.
algary.... ..... Loughe & Mcoarthy

NOVA SOTIA.
.Townshend, Dickey & Rogers

Bamenrowx.......... T. D. Ruggles & Bons
BRIDuEwÂTI'........ Arthur Roberts, LL.B.
Rameilwarms.............. Owen & MLean
HALIrà .................. Alfred Whitman
KENTVILLI................... W. E. asooe
LivRPoor. .................. Jason M. Maok
YDRr ............... . T. Moseley, Q 0.(Piovou .............. Stewart à Tanner

New Glasgow, Stolarton,-Weetville. J
WIxDSOR. ... ......... .. . D. R gges
YAnXOUTH..............Sandford H. Pelton

NEW BBUNSWIOK.
C Âx .... .... .... .. Warren 0. Winslow
MoN x..............Harvey Atkinson
BAoxVILI.................. T. A. Kinnear
Bossmx..................... White à Allison

BBITISH OLUMBIA.
VAbooUvu ................ I. H. Hallett

CAPE BRETON.
NoiT. SYDM eley,

ONTREIAL. TONONTO. HAMrLTON.

T HE LEGAL& COMMERCIAL EXCHANGE
OS, CANADA.

(EECANTIrLE AGENc),
Montreai Olce-162 Et. James and 49 t. John Sts.

P. 0. Box 998. Telephone 2183.
Reliable Reporta Prompt Collection. Offices in

Toronto. amilton and London, Ena.

West India Advertise
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iments.

EML. X. LEON 00.
KINCSTON, Jamaica.

Dealers in Spirits, Provisions &,Grain.
Agents in Kingston for " The Boston Fruit Co."Sole agents In Jamaica for Ohas. Duokering,

Enginoor and Millwrlight Lincoln; John Crabbie
& CO., Distillors au Wine Merchants, Leith.John Samuel & Son, Monumental Masons and
Soulptors, London ; Tho Mineralised Rubber.Co..
New York. &o.. &c.

Prompt attention given te Orders and Consign-mente Cable Address-" Noz." JHioA.

MOSES LEVY,
Provision and Commission Merchant

ESTABLIBHED IN 18'6.
20 Port Royal Street,

KINCSTON, - JAMAICA, W.j.
Consignments solicited.
Orders promptly attonded te.

B. & J. B. MACHADO,
Oigar and Cigarette Manufaoturers,

KINGSTON, Jamaica, W.J.
Orders solicited. All goods guaranteed te be

Of first-class band made.
Prize Medals awarded at Several Exhibitiom.

DAVIDSON, 0OLTHIRST & 00.
Merchants,

KINGSTON, JAMAIOA,
Agents forLloyds'. London; Board ofUnderwriters,
Lie rpool; Board ef Underwriters of New York;Board of Underwriters of Philadelphia ; Coinitedes Assureurs Maritimes of Havre, Paris and Mar-seilles;- Italia hocieta d'Assionrazioni Maritimes
Fluviali e Torrestri, Genoa; Socioto Anonymed'Assurances Franco Hongroise, Budapest.

JOHN C. FEGAN & Co.,
Shipping and lisurance Agents

and General Commission Merchants,
54 PORT% RO,_L 8T_..

KINCSTON, JAMAICA.
Consignments solicited. WHAÂar:
Orders promptly atUnded to. Central Wharf.

S. Louis WILLIcsoN R. J. WILlrAmcSor

WILLIAMSON BROS.,
Provision and Grain Dealers,

28 JPort Eoyal Street,
KINCSTON, JAM'AICA.

Consignients solicited. .. ""'""" - -......
.................... Orders promptly attended to.

- LA AMELIA -

Cigar and Ciuarette Manufactorv,
22 KING STREET,

KIETGiSTO1T, Ta n.aica..
New premises; gonuine goods. Ono trial will

convince. Liberal discounts.
L. CHACON & CO.

GEORGE & BRANDAY,
Shipping and Commission Agents,

Dealers in
Logwood, Lignumvite, Ebony, 0offeo, Pimen-

to, Hides, Wax Sugar, Rum, etc.
KINGSTON, - - Jamaica.

Reforences: D. Ritcbie à Ce., Montreal; C. H.
llarvey snd G. B. Boak à. Ce., Halifax.

LASCELLES, DEMERCADO & CO.
General Commission Merchants

KINCSTON, Jamaica, W. I.
London Firm: B. A. DoPass & Co., 3 Coleman St.
N. Y. Firm: A. S. Lascelles & Co., 1£8 Broad St.

Reseivers of all descriptions of Provisions on
Consignment. solicit consignments of Fish. .

Execate erders for Jamaica Coffee, Rum, Gin-- -
ger, Pimento.

References permitted t. the Bank of Nova
Scotia, Kingston, Jamaica; Colonial Bank,Kings-
ton, Jamaica.

Continued Next Page.
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West India AdV'.s.-Co,.

E'LOB TDH LA EABA&TA

LEONTE QUESADA,
Cigar and Cigarette Manufaclory,

No. 68 King Street,
KINGSTON, Jamalca

Ordrsfrom the Trade solicited.

E. AU. HOWDEN,
80 Orange St., KINGSTON, JAMAI(A,

Fruit and Produce Dealer
and Commnission Merchant.

An iporlonce of 20 year8 onables the advi;tiser
tao 11 a I rders eonrusted to hie cure to th. satis-
faction of hie supporteira. oranges a speciattv

*rOrders solioited.

TUTRBULL, UMUDON & Co.
GENERAL HOUSE FURNISHERS,

House and Estato Agents, Government Auc-
tioneers and Auctionors H. M. War

Department.
Agents Norwich Union Fire Insurance Socioty,
94 & 991 Harbour St., KINGBTON, Jamn.

Established 1816.

Bermuda Advertisements.

JOro N -A.JRJTT,
Shpping & Commission Merchant,

Wholesale Dealer in Provisions, Grain, Hay and Straw.
Oonalmnments moliiited.

Orders for Bermuda Produce attended lo promptly.
P.aimnt and Viotorla Etrects,

HAM 1L TON, BERMUDA.H A M a a oxi4amilton, Bermuda:UDA
Bormda Bank, 1 Butterfield & Bon.

THOMAS H. PITT, Ship Agent.

Commission & Produce Merchant,
And Dealer in Lumber, Sugars, Provisions, &e.

Consignmente soloited, ai ordurs promptly
attended to.

36 Front Street, - HAMIL TON, BERMUDA.
References-Messrs. Back Bru. & Co., Halifax N S

.. Win. Wal's Sons, New tio;k
The Lombard lnvestment Co., Boston.

S. COLLINS'SON & CO.
MAN1UF'AOTUBEBS Or

PRINTING INKS
32 and 34 Frankfort Street, N. Y.

Our Cut lnks are used on the. MaZrnU and Wanxr.v
by Harr & Bratheis, sud on this Papor.

Ontano
Xpress

Office, 226 St. James St. Montreal.
PhRBT Y11.001

J. M . K IR K , CruAiD W I K
S. CHADWICK,

General Manager

Illustrated Catalogues Printed at
the Journal of Commerce Of1a0.

CAVERHILL, LEARMONT & CO.
Shelf Hardware Merchants,

Oaverhill's Buildinge, St. Peter Street,

,W. Largest and most complete stock of SEELF HARDWABE
ln the Dominion.

BLACK DIAMOND FILE WORKS.
Great American Cross Out Saw Files.

Double Ended Taper Saw Files.

Lightning Saw Elles.
Band Saw Files.

Gin Saw Piles.

Ciroular Gin Saw Files.

Square Gulleting Saw
Files.

Single Stavo Saw Files.
Double Stave Saw Files.

Gulleting Eaw Filos.

Machine Band Saw Piles.

Climax Saw Files.

lu Machinists' .Piles oft Ever; Descriptiont 'a

G. & H. BARNETTi
PItLIELHA 4 P.&. :-: :-: :-: :-: tCT. S. A..

THE DAVIS LEVEL & TOOL COMPANY
Marnfactare/ s of Hardware Specialties,

G F aZ - 1; M A S S .

Our Gouds ean be had from
the foiowing Houses:

BRNNT MOPHERUsoN & Co.
FRoTRINGEAM A WoRxmAN,
OAVERiLL, LUADMONT & Co.,

MONTREAL.

Rioe, ladm & Co,

TORONTO.

And of all First-0lase [Jobbing
Houses Ii the Dominion.

s Iseh. r . ms 'sne :

NotCarpenter that:has la set of,' Iron Planes' shouid belthout thisìLeveh.

Carpenters' and Machinists' Patent Adjustable Iron Double Plumb and Levei.

Mo

0 là

1"
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t'

Q

i~-II1
a>
t'

a>
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E. D. JONES, SONS & CO.
Millwrzghts and Meohanical Fôngineers

Papor Miii Plans a spealaity. 'g M. .
-ALo MANUIAOIUER8n 07-

Improved Patent Rag Engines, Dusters, Elevatoro, etc.

cEOcc3EoE' tz7.lUI:.0 ,dÉT.bn n3,O .S
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J. H. HORNE &SONS 00., LAWRENCE
MANUFACTUEES 0F

PAPER -- MILL MACHINERY.
Fourdrinier Machines,
coylinder Machines,
Wet Machines,
Calender Rolle,
Cylinder Moldsl
Paper Dryers,
Paper Outters,
,Revolving Reels,
Upright Beels,
Cone Drives,
Fan Pumps,
stuff Pumps,
suction Pumps,
G- un Metal Bolls,
Rubber Rolls,
Beating Engines,
Washing Engines,
Cylinder Washers,
Soreens,
Winders,

Hydrants,
Roll Bars,

Bod Plates,
Rag Outter Knives,

Paper Cutter Knives,
Brass Valves,

Wood Ohi per Knives,
BarLng Knives,
Jordan Engines,

. :0:0:0:0:0:0:

SPECIALTIES:

The
The

..... . ...... The

" Horne "
" Horne "
" Horne
"Horne "
"Horne"
"Horne"

Calenders,
Engine,
Jordan,
Plate,
Outter,
Roll Bars-

f"1%ITE2LI PM.WT A SPECIALTY. -imr

•

-'-i

-n

'44
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SEYMOUR'8S ®IEnS - s°ss
- 275 KINDS AND SIZES.

Sold by ail Prominent Jobbers. Manufactured by

HENRY 8EYMOUR GUTLERY 00., 84 & 86 Chambers St., NEW YORK.
Are Unexcelled. Finest In Finish amin

Quaiityv
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Much the largest Manufacturers of Wire Rods and Wire in the World.

WASHBURN & MOEN MANUFAOTURING 0.,
Worcester, Mass,, New.York, Philadelphia, Pittsburg, Chicago, San Francisco,

Iron, Si eel and Copper Wire; Barbed Wire, universally acknowledged to be the best styles in
existence ; Bale Ties, unequalled for strength, convenience and security; Bright, Annealed, Tinned,
and Galvanized Wire for all purposes; Fence Staples and Stretchers; Round or Flat Steel Wires and
Fabrics for every purpose, tempered or untempered, straight or in the coil; Steel Needle and Drill
Wires; Superior Watch and Cloock Springs; Eye-Glass Springs; Wire Rods by the wholesale, No. 8
Stubs' guage and coarser; Wire Rope and Cable- for all purposes, of any length to order, Iron, Steel,
Copper or Phosphor-Bronze, Annealed, Galvanized or Boiled in oil.

.Grculars and eaeriiptive Pamphlets supplied on application.

THE°s OIL FILTER

MILTON BRDLEY
COMPANY,

SPRINGFIELD - - MASS.

Games, Toys
KINDERGARTER MATERIAL

- ANI) -

SCHOOL :: AIDS
In Large Varioty and. for Every Grado.

Establishod :: Over :: Thlrty :: Years

If you want any ointe rogarding Homo Amuse-
monts or thse Devises balonging to tise "New
Eluoation," send for our Catalogues and mention
tis advertisoment.

Solby & Co. are our Toronto Agents.
Are Yeu willissg te hedl&v ,ns issoome better ao-

quaintod with the Canaiau tradoWo oa maie
it an oblocot to do se.

MILTON BRADLEY CO.,
Springfield, Mass.

Got your Job Printing dono at the
"Journal of Commerce" Offtie

SAMUEL SNELL
Holyoke, Mass.
"Izl'azfactur.er of

Filtering Stones,
Under the Klary and Snell Patents.

HOLYOKE PAPER 00. .... Holyoko, Ma: : KIMBERLY & OLARK 0...Appleton, Wis.
PARSONS PAPER'00. .... lHolyoke, Mass. ALEX. BUNTIN & . .... Montreal, Oan
BYBON WESTON, .... Dalton, Mass. PATTÉN PAPER 00. .. ,, Appleton, Wis.
RBEKAKER & MOORE] .... Louisville, Ky. 1 MORRIBON, BARE & CASS . Tyrone, Pa.

And many others. &WISend for Circu/ar.;"B

G. La BOSWORTH & O., Whiting st Buling
MEEolysolme, zVCaso..,

North River Blue Stone Flooring
Espeolally adapted for DYE HOUSES and PAPER MILLS, where It la wet, as the Stone does
not absorb water or chemicals, or acide do not affect it, as It has been thoroughly tested in
the many mille where it le nsed at present. It does not become alippery with wear ; It le
always clean. Another feature ls its crushing etrength; where beavy trucking la done the
BLUE STONE shows its superiority over any other material. We have floors laid whore
trucks welghing from one to three tons are constantly going over them and no perceptible
wear le noticed, and we nevr had a atone break.

SU' The following parties are ueing these atones, to whom we respectfully refer
Whiting Paper Go., Nos. 1 and 2, Hlolyoko, Mua. eiyon We ston Paver Mill Co., * Dalton, Ms
Parsons Paper Co., Nos. and 2, Holyoko, Maso. oreester B. and D. Worke, - Worot MassAlbion Paver0(o., 2orders, Rolyoko Mas' Piflo MiJis, - - -Lawrenoo, M1=

SDudley Paer o - - olyoke, Ma. Hudson RiverPul&PaperCo., PalmerFalsN.Y
Maesaoit Paper Co., noijolro Mass. Remington Peper Co., - Watertovrn, N.Y

Farm Alp a Co, - - ogar iver perMli Co. - Claremo
or vtyPaMrass. amette Pulp and P oregon 0 y Or,

Il .tllmp IV- Mittinoagu, Mase. ANI) OTSSai.Or

wM.~ Cabble. Excelsiorý VlRe M'fg1i co.,
No. 43 Fulton Street,

NEW YORKS

Manufacturers of

Superior Fourdrinier Wires, Brass, Copper and Iron Wire,
Cilider Wires, Dandy RolZs,
Brass, Copper andi Iron Wire CiZjinder Molds,

Cloth of every d'esoription.- Be-st Quality of Wire Rope.

'WITE FOR! MMIOE LIST.
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THOMAS DEVLN & CO.,
Third and Lehigh Ave., PHILADELPHIA, Pa., U.S.A.,

-MANUPACTURERS OF•-

Tinsmitha', Saddlery. Carniage, Wagon, Trunk, Builders' and
Kiscellaneous Hardware.

Malleable Iron Fittings, Malleable and Grey Iron,
Brass and Steel Castings to order TINNING

from Special Patterns. Grey Iroli
g- Tim.ing, Galvanisln n a and Nickel Plating, al A SPE01ALTY.Fine Siahine lork iprimptly doue.

J. & W. JOLLY
MANUFACTUREBs 0F

McCORMICK'S HOLYOKD TURBINES,
• Paber Mill Machinerv.

ALLEN'S "BLUE SPOT" PREVENTATIVE.
SCREENS and VATS for Paper Machines.

ag Eogines a Jordan [Oginos made and rafled
Bleach Boilers Fan Dusters.

Ferry's Patent Star Dusters.

Paper Cdlender Rolls made and repaired.
CHILLED ROLLS.

SEEET, SUPER and WEB CALENDERS.

Suotion Pumps, Stuff IPumus, Power Bolier
Pumus, Suotion Boxes and Plates, Pullevs,

Shafting, Gearing, &o,

HOLYOKE, Massachusetts, U.S.A.
J. H. SOUT

Presid
aWOara, O, H. sovTHwoRTH.
enHTreaurer.

>'HAMPSH IRE<

Paper Cô.,
SOUTH HADLEY FALLS,

MASSACHUSETTS,
- MmaUs o EXraU Ga&onn o-

Linens, Bonds Plat and Folded Pauers, and
Bristol Boards,

South Hadley Falls (opposite Holyoke)
MASSACHUSETTS.

MILL, one mile dletant from Holyoke Depot.

HOLYOKE, MASS- U.S.A.
HBENRY E. MoELwAiN, Treasurer.

Have you given a practical trial to our well-

known brands of paper -" Commercial Band,"

"Valley Linen Ledger," " Our Ledger," " Erench,"

" Old English," and " Congress" Linens? Rave

you seen the "Yalley Superfine," "Fine Bristol" and

Wedding goods ? All are especially adapted for

the everyday needs of the trade, are of moderate

price, acxnowledged merit and deservedly

popular. Sample orders secure trade.

SW OTlINGTON PAPE (O
HOLYOKE, MASS.

Wholesale Dealers in Flat and Ruled Writing
and Ooated Paper.

ALSO -
A full assoriment of à UPPL AES for Paper Manufactures

Prices and samples 8ent on aDiclation.

SYMS & DUDL EY PAPER COr
ENGINE-SIZED FLAT & RULED WRITINGS,

ENAMELE AND SUPER CALENDERED

HOLYOKE, - MASS.
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Loading Manufacturors, "ro.

D. Morrice, Sons & 0o.
MONTREAL & TORONTO.'

MANUFACTURERS' AGENTS, &c,
TE DOMINION VOTTON MILLS CO., Mont-

rsoi.-MIIIs nt Iiooholngn Costicook. Brant-

ord, :a rt n lifax )onoton, Windsor,
N.8 M ;gg(print works).

(1boy Cotlons, Blsohsd Shirtinge. l3leoced and
rory Shoetings, Cantonh, Bag , Drilia. Duks,

Yarns, TW.odl, Wickè; Prints. Regattas.
printed Cirtons. Damnasks, c3iocyo Lining,
Printed Flannelottes,

T1E St. CROIX CO (TON MILL, Milltown N B.
-Shirtingi. <.inghains, Oxfordo Flainlotte5;'
Tickings, Awnings, bhOctingO, Yarng, Skirt-
ing, Cottonades.

ÀLEO

îWEEDS. Fine. Medium and Course - EtoffoB,
isakete, Horse Blankets, Saddle iolt, Glove

Lining.
FLANNEff Grey and Pancy, in all-Wool and

Uinion ; Ladios' Drous Flanneis.
SERGES, YARNS.
KNITTED UNDERWEAR Sooks and Ilosiery.

in Mon's, Ladies' and Oiildron's.
CARDIGAN JACKETS. Mitts and Gloves.
BRAID, Fine Mohair for Tailoring. Dress Braids

and Liaman. Corset Laces.
CARPET RUOS .

17e Whoia grade onay auppfled.

Hamilton Gotton Uo'y,
HAMILTON', Ont.,

Manufacturers of
COTTONlDES, DERINas

WARPS and YARNS, TWINES,
LAAMP W[UKS, WEBBINGS, 4'e.

-AGENTS-

F. McELDERR Y J CO., Montreai and Toronto.

DOMINION PAPER 0.
100 Gre- Nun Bt,, MONTREAB.

MILL AT KINGSEY ÉALLE, P. Q.
MANUFAOTURBn or

Tho following grades of KIgh-0lass Papers
Nos. 1 * 2 Book and Printing ( Toned and White),
No. 3 News and Printing, "g i
White Tea and Bag,
leaehed Manilla, Envelope, Bag and Wrapping,

White Manilla Tea and Wrapping,
Unbleached Man illa Bag and Wrappiug.

!L! EONTARIO COTTON COu
HAMILTON, - ONT.,

Manufacturers of

cottonades, Shirtings, Denims, Tickings,
Awnings and Ducks.

jsispooi Ducks for Agricultural Impie-
ment Makors.

DONALD FRASER, Agent, NONTREAL
Wm.D. CAMERON, Agt, HALIFAX,N.S.
J. E. MoCLUNG, Agent, - TORONTO

o. ). BLAIDXLL. O. A. BLAIsDELL.

SAMUEL BLAISDELL
JR., & Co.,

CHICOPEE, MASs.
lra ces 4W eho CohoosN.Y.,

Ametersan N.Y. Boston, Mas., Fol 'Rivor,
Mass., Philadelphia, Pa.,,Providonco, .L
es %voud cartiularly coU the attention of os.

jury Ma&nufooturcrs te our htgh-grade Cottons,
s eoted os einily for fine hosiory goods, aiso tise
attenation ol W'onlion MlanufactuTrr tO.cor 80lea-
tion of fine losss-stopl Cottn for naixing with

Coni. Cotton sfioraln dirent lrom sny southorn
points te mililswhoti dolrsd.

W*- A fuil lin r high grade Cotton wasto
always in stook.

carde<t Cotton for *l7sesgi e n Wfoollen
Maneufatuirers a Opecialty.

Waste fromootton Mills purchased on ontraot.

LeadIng Manufacturors,. A.

Jas.A. 0ANTL E & Co.
GENERAL MERCHANTS

MANUFAaTURERS' :-: AGENTS,
Established »2. Years.

COTTONSi Grey Sheetinge, Cheoked Shirt-
inga Denime, Cottonade, Tlekings, Bsgs,
Ya0 ,Twine, &o., &o.

TWEEDS: Fine, Modium and Low Prieed
Tweeds. Serges, Cassimers, Doookins,
Etofi'es, Rerseys, '&c., &o.

FLANNELS; Plain and Fansy Planelo,
Over-Coat Liningo, Plain and Fancy Dres
Goods, &o., &o.

KNITTED CfODS: Shirts, Drawera
llesiery. &o., &0.

B L A N K E T S: White, Grey and Colored
Blankae.

g' Wholesale Trade Only Supplied. •-M

13 & 15 St, Helen Street, MONTREAL
20 Wellington St. West, - TORONTO

Advanos made on Consiguments. Corres-
vondanee sollted.

London MaohiBo Tool
LONDON, - ONTARIO,

XMIPTUIE I C

IRON AND BRASS WORKINC
'. A. MORRISON, wm's A. R. WILLIAmb

Gnia5l OUannte. Torounto.

Slater's :-: Oo&es
for Telegrams or Private and

Confidential Mfe8sages, whelher woritten
or wired.

THIRD EDITION.
eV- Alse flarroy's Tho "A B. 0.,"

Moguire's aud oyers' Codes
kept in stock.

MORTON, PHILLIPS & Co.
Stationers, BIank Bo k

Msskersa nd Printera.
1755 & 1757 Notre Dame Street

MONTR'EAL.

FULTON & MILLS,
Dealers in ail kinds of

Agriculturai Implements.
Wholesale Dealera in -arm and Garden SERDS

Propriotors of the well-known
\ "v£anhatta. 3"'enc"L .0

FULTON & MILLS, - TRURO, N.B.

The Barber
& Ellis Co'y

43, 45, 47 & 49 BAY Street,

TORONTO,
--- ANO --

823 Craig St, Montreal

ENVELOPE
M~AKETS,

Accouni Book ; Manufacturers.
Box Makers, &cC.

And Sole Agents for the well known Paper made
by THE ST. NEOTS PAPER 00.

LeadIng Manufacturers, &e.

A. M°TAVISH WATT
REPRESENrING

ahe and Linon Threads-
Island Spinning Co., Ltd., Lisburn, Ireland.

Rope. Twine and Fishing Ines-
Belfast Ropowalh Co., Ltd., Belfast, Ireland.

MachineTwist "Coronet." Hardash
Anthony Word & Co., Look, England.

Woollen Cloths, Etc.-
Emmanuel Bradley, Leeds, England.

Shirts and Drawers-
A. Molnnes, Morritton, Ont.

Furriers' Trimmings-
W. Montague, London, England.

Cottonades, Donims, Yarns, Wraps, Braces.

72 St. Peter St., - - MONTREAL

Alexander Ewan & Co.
Manufacturers Agents.

0OTTONS AND WOOLLENS
Agents for THE MERCHANTS M'N'TiG CO'Y.

St. Henri.
Bloaahed Shirtingo, Ourtain Srim, Lenos, Fanoy

M11s1ins and Cheese ]landagmgt.

No. 5 FRASER BUILDING
43 St. Sacrament Street,

Teleophone No. 2870. MONT R EA L

MERRICK
THREAD CO.

MANUATUREB8 OF

Merrick's Best Six Cord Soft Finish
-ANn-

Three Cord Satin Finish

SPOOL COTTON,
On Large and Small Spools.

Specially made for Boot and
Shoe Manufacturers.

MILLS at HOLYOKE, Mass.
276 Devonshire Street,

BOSTON.

GEO. R. PROWSE,
224'St. James St., MONTREAL

MANUFACTURER OF

WROUGHT IRON RANGES
For Hotels, Restaurants and Private Familles.

Ironing Stoves, Large Washing Boilers
HEATING APPAtATUS,

coffee, Tea and Water Urns
STEAM KETTLES, PORTABLE OVENS,

STOCK POTS,

MOULDS, FREEZERS, REFRIGERATORS
coORB' RK(VES.

GEO. H. LABBE & 00.
Manufacturrs and Iniporters of

Chairs, Rockers, Bodsteads: HBed-
room, Parlor and DinIng Room

Furniture and Bodding,
WHOLISALR, •

Nos. 448 &s 445 ST. JAMES ST.,
:MOITB &LAr, P..Q..
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Manufacturers of all kinds of

Circular and Long Saws,
Telephone 5120. TORONTO, ONT.

6o

-4

Liboral Discounts to Lumbermen, Railway Contractors and other large buyers.
Our Exhibition Record unequalleil by any comptittor: 31 Cold and Silver Modats

P. O. Box 805. 163 First Pi lzes.

NATIONAL MNFG, 00,, - 160 Spakas Street, - OTTAWA

GLOBE AND GTE VALVES
Speclal qualit for Stoam and 'Wator.

Heavier than Orinary wth REMOVABLE
ASBESTOS DI8OS.

Pull supply at the .Ageney,
J. & H; TAYLOR,

16 St. John St., - Montreal

JAMES ROBERTSON,
MONTREAL, Que.

JAS. ROBERTSON & CO., To/ento.
Manufacturors of

Lead Pibe, 8ho/, White Lead,
Etc., Etc., Etc.

JOHN J. GARTSHORE,
49 Front Street W., TORON10.~~on andStabl.

ew and Seond-hand
Raliway and Tramway Equlpment.

ndarcoal Pig Iron, OU Car Wbeels Sorap ron, r
A-Send for particulars before Dlacing orders.

EADY MIXEDPINT
FOR ALL PURPOSES.

Retailers and Large Consumera of Paint wil
find Il to their advantage to get quotatione.

Correspondence solicited.

WM, HOWE,
Lead, :-:Paint -:and :-:Color:- Manufacturer,

OTTAWA.

IF YOU WANT ANY K14D. OF

Carte, Phaetons, Express or Farm Wagons
you can save from $10 to $30 on each, by
buying from

66 Colloge Street, MONTREAL.
Latimor & Legaro, be, r

LCs tiyer Shoerrooke .
4r Cash buyers, Deniersi or Livery mon et

" specjal " low prnces.

STBVIBNS

Rifles and Pistols,
Rifes foi, Ladies,

Boys ani Men
In various calibres, iWeiýjhts and styles.
Used by expert%- profess outis and ama.
teurs. The Most accurate rifles made.

STEVENS PISTOLS,
in several moda,
are uacd by th n s

lvnqpistol shots. 1 ,
Theïr acknowl-
edged superlority nakes them thechosenurisaof tire experts. Light and
heavy. plain or eliaborately finislied,
and in arlous calibres.

STEYENS POCKET RIFLES,
The most compact

rifle muade. WiII shot
nviie the greptest accuracy at various dis-tances.
These ra anre carries by Anglers, Bicy-cIiats. lutntersand' rourists.

Send for a catalogue and special circular
.dcscribing the latest triumpis in modern
firearms.

Address

J. STEVENS ARMS AND TOOL Co.,
P. O. Box 189

Chicopee Falls, Mas

Machine Shops, Planing Mille, Sash and Door
Factories, Steam and Power Pumps,

FOR EVERY SERVICE.
W. H. NOLAN, - Mgr. Canada Machinery Agency

Reoin 94, TeInple Building. Montreal.

se- Merchants, manufacturers and other
business men should bear in mind that the
"Journal of Commerce" will not accept
advertisements through any agents not speci-
ally in its employ. Its circulation-extend-
ing to all parts of the Dominion-renders it
the best advertising medium in Canada-
equal to all others combined, while its rates
do not include heavy commissions.

TEE salmon packers B. C. are likely to have a small business
this vear.

Tam sugar refinery at Vancouver is being enlarged to twice
its capacity.

TE British Columbians are jubilant over the progress being
made by th.e Kootenay .Mining and Smelting Co., who expect
to mine 1000 tons of ore per day which they will smelt. The
ore has averaged $50 per ton silver and lead. The manager

10'1



THE CANADIAN JOURNAL OF COMMERCE.

RHODES CURRY & 00.

liard Wood Flooring and Finish a specialty.

AMHERST, N. S.

-BOU Telephone M8.

AUSTIN & HUOT,
WAREHOUsEMEN,

STORAGE, Bond and Free
Customs and Commission Agents.

51,820, 822 Rt. Paul Street, MN
5il 165, 157 Conmssionorsti. 1 MONTREAL

QUININE :-: WINE
Tho Great I,,viVsrstlng Tonin. Spoolfio

for Loos of ppatite, Indigestion
and s$nng Lassitude.

Kenneth Campbell & Co., Montreal

I'0THE DEAIF.-A Person oured of Deaf-
nos and noies n tho hoad of 23 years' stand-

ing iy a simplel ronody, will send a desoription of
raN to any Poron Who applies to NîagoLBoN,

177 MacsDousali Street. New York.

McArthur, Corneille & Co,
Importers of and Dealers ln

WHITE LEAD AND COLRS,
DlT AND GROUHN IN Oir..

Varaishea, Ois, Wlsdow Clau, Star, Dlaesed Stai
and oubl Diamond Star sDamdd.

oeglîsh M., ar, and *6 oz. Shect.
Xo.IedKo IIoç asd PolîSheS Plate G!aas.
Caood n and Saioei Enaineelled Shoot Glass.
Painters' and Artsts' Materials.
Cha'icals, Dyo Stffs,
Naval Stores, &C., &C., &c.

OFFICES AND WAREHOUSEs,

310, 312, 814 à 810 ST.PAUL 8TREF.
147,149 à 151 COMMISSIONERS ST.

MONTREAL.

T. F. MEDALGLUE,
GERMAN GLUE,

COIGNETB GLUE GELATINE,
FINE GELATINE,

DEXTRINE
GLYCERINE,

QUININE.
IN SToR D To ABRrVE,

WULFF & CO.,
82 ST. SU9LPICE ST., MONTREAL.

TROTTER BROS.,
austom House Agents,

STORAGE o°.Fee
80 & 82 St. Nicholas St.,

MONTREALo

J. & A. CLEARIHUE
VICTORIA, :3. O.,N S And Dealers luCOMMISSION MRCBNTS Fruits a duce

Consignments recolved ln all linos.
»I Agents for Skiderato Oil Works of Queen Charlottes Islands. *lm

Correspondenoe solioltod.

thinks that 7 to 8 thousand people will settle near the mines
tlis year.

FRUIT growers in the Grimsby and neighboring districts ex-
pect the strawberry crop to be ready formarket fully a fortnight
carlier than usual.

Tus Amherest boot and shoe manufacturing Co., at its recent
annual ineeting reported sales last year $350,000, $45,000 was
paid in wages to 200 work people.

Tuitî new C. P. R. steamer Manitoba for the Lake Supe-
rior trade bas state roons for 200 passengers. It is described as
a splendid vessal in all her appointments.

Tru largest dry goods bouse in the U. States, Ryan & Sons,
Atlantic, have failed with liabilities $1,000,000, assets about 80
par cent. This failira bas started an agitation for an Insolvency
Act.

H. J. McGLAsuAN, an insurance and ticket agent, of Brantford,
has assigned. lHe left the town for this city a short time ago,
ostonsibly to accept a position on the C.P.R., and shortly after-
wards it was dlicoverc l that he owed about $3,000, principally
for borrowed money, round the place. The assignment was
next made, but the assignee, it la said, holds out very little hope
of a dividend.

G. F. BURNETT & 00.
WHOLESALE CLOTHIERS,

T E * M8: 4 months, 5 por cont,E301days, 6 por cent.
prompt cash.

N.B.-Wido.awake Morchants are beginning to find out that LONG
credite and.LONG prices le a LONG road te success.

Population
Of the Leading Canadian Cities

and Towns, compiled by the
'Journal of Commerce.'

Barrie ......
Bolleville ...
Berlin ......
Brantford....
Brockville...
Ohatham....
Cornwall....
Gait........
Guelph ....
Hamilton ...
Kingston'..
Lindsay ..
London ....

5,000
11,500
6,000

13,000
9,000
9,000
7,500
7,300

11,000
45,000
20,000
6,000

32,000

Montreal .... 250,000
Ottawa . 44,000
Peterboro 9,Oo
Pt. Hope... 5,500
Quebcc ..... 75,000
Sherbrooke.. 9,000
St. Catharines 10,500
St. Thomas.. 10,000
Stratford.... 10,000
Three Rivers. 9,500
Toronto..... 200,000
Woodstock.. 9,000

OUR TRADE
Is done with the Large Towns.

City People are more particular about
Style. They want the newest Bhapes
and the Best Values. We speoially cater
for this clas of* trade, and supply the
cities with the newest ideas.

The Marchant who wants Fashionable
Styles should buy. from.

MACLEAN, SHAW & CO.
WHOLESALE HAT7ERS,

507 St. Paul St., MONTREAL

IN 1890 permits for 153,680 gala. of spirits, wine, etc., were
issued in the N. W. territories where it is generally supposed
that prohibition prevails. Na more,would be used if a license
system prevailed.

Ts number of fathers of twelve children to whom the Que.
bec government bas granted 100 acres is now 680. To ascertain
how many of these dozens reach maturity in sound health will
be a nice problem.

THE American consul at Halifax bas notified Secretary Blaine
that a French warship had refused to allow Americans to take
or buy hait at St. George's Bay, Nfld., a right which they claim
under the treaty of 1818.

EnwAnns H, GoFF, at one time well known in insurance cir.
cles in Montreal and the Fastern Townships, died recently in
New York in a state of comparative poverty. Hie family inherit
a life insurance policy of about $2,000.

•A MnRoHANT just back fron Victoria, B.C., says the licenme
required to be taken out there by commercial men ean be
readily dispensed with-when the method of evading the law la
known, and local merchants impart the secret to their visiting
friends.

SNIVELY & CRITES, two young salesmen, bought out F. R.
Webb's branch store at Oil Springs in I8S6 when they were cre.
dited ,with a capital of $,000. They are both hardworking
attentive men, but the business was too small to keep two comn.
fortably, and, of late, dull times and difficult collections have
forced themr ta run behind until an assignment bas become nec.
essary.

CITY OF LONDON
Fire Insurance Co.,

OF LONDON, ENGLAND.
CAPITAL, - - - $9,500,000.

srFire Risks accepted at Current Rates./9
H. M. BLACKBURN, General Agent, Ontario & Quebec, Tordnto

JAS. P. BAMFORD, Agent,
43 and 45 St.'John Stieet, - - MONTREAL
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C. C. CLEVELAND. Gxa. 1, CLEVELANMD,

J. L. GOODHUE & CO.,
Mrauufacturers of

LEATHER BELTING
LACE LEATHER,

DANVILLE, - - - "QUE.
W. B. CHAPMAN & CO., Montreal Agents.

HENRY PORTER,
Tanner and Manufacturer of

LEATHER * BELTING,
Fire Engine Rose, Harness, Moccasin,

Lace, Russet, and

OFFICE AND MARUFÀCTORT
436 Visitation Street, MONTREAL.

.r••t' "

Candaian Office ani School Furiiture Co.
./M'l-rp-E3-I))

(Successors to WILLIAM STAHLSCHMIDT & Co.)

PRESTON. ONT.
School, Office, Church and Lodge Furniture.
Received the Highest Award given at the Toronto Industrial Fair, 1886 and 1887

THRF "MARVEL" SOHOOL DESK.
ROTARY OFFICE DESKNo. 51. Patented January 14tb. 188.

H. NIGHTINGALE, Montreal Representative, 7 & 9 St. John St.

ROLLED FLOUR - DUMARESQ & 00.
:B--A-'TD DrGodJberaver, Electric, Gem, Dry Goods Jobbrs,

Glenora Buildings, - 1886 Notre Dame Street

Crown, Favorite,
W A T W S 1-4 7.

Straight Roller for Newfoundland, a Specialty.

»- Ask for samples and prices.

A. WATTS,
-RANrT T'OR

TrIE pressure on the tin plate trade by McKnley's bill is so
heavy that it is squeezing this industry out of the States into
Canada. Tin pails can be made here, then sent to the U. P.
pay a duty of 50 per cent and 15 per cent be saved over cost in
the States.

Tu city of Troy in the old world às best know in association
with a lady, it seems fitting then for modern Troy ta be chiefly
known for its female industries. About 30 million dozen collars
and cuffs are made there each year giving employment ta 9000
girls and wyomen who are said to earn good wages.

TnE Nowelle Chronigue, published et St. Heliers, in the Is.
land of Jersey, states that a limited company bas been formed
by Messrs. G. Le Gros, E. de la Perelle, E. Collas, C. Godfray,
C. Le Sueur, E. Orange and J. Collas, to purchase the plant and
business carried on in the Gulf of St. Lawrence and at Jersey by
the two houses.of Chas. Robin & Co., and J. & E. Collas reas.
pectively. The new company will have a capital of $1,000,000
and will be known as Robin, Collas & Co., Limited.

HUTOHISON, DIGNUM & NISSET,
Manufacturers' Agents and Merchants,

lins, Impoued WooII0s and la1o[s' limming
SELEOT OANADIAN TWEEDS,

TORONTO
-- SoLE AGETs IN OANADA 1OR -

Messrs. J. N. Richardson Sons à Owden, Belfast, - LINEN GOODB
Messrs. Carre, Lee & Gawn, Hawick, - - i0OTCH TWEEDS
Messrs. R. Pringle à Son, Hawick, - - SCOTOH UNDEBWEAR
Messrs. Davld Moseley & Son, Manchester, - BUBBER GOODS
Messrs. J. S. Manton & Co., Birmingham, - - BUTTONS

tock qf LimenS, Tweed and Trimmings awaye on hanid.

P. B. Eumaox (tate MIls&Hut&hison) Es. y.Durx IL Nmair

......... †MONTREAL .........

We are offering the followlng Job Lines to the Trade:-

Oream Seersuckers, Flannolettae, Ginghams,
Fanoy " Prints, Hosiery, &o., &0.

A. B. & H. WOoDs, whose failure at Birtle, Han., bas already
been chronicled in these columns, have succeeded in effecting
a compromise with their creditors on the basis of 50 cents in the
dollar, cash, and the balance in land. Their trade liabilities are
$3,000.

À BANK at New Haven, Conn., bas failed and can only pay 50
cents on the $. The bank was paying 6 per cent on deposits, 2
per cent over the usual rate, another lesson to depositors as to
the risk attendant on high rates and to the public on the dan.
gerous business dons by use of expensive funds.

GEO. MAY, a tailor, of Barrie, failed in January 1890 owing
about 52,600. His assets were then valued at $1,500. He
ofiered, under cover of his wife, $1,100 for them which was ec-

.cepted, and he then resumed business in her name. The change
bas evidently not been a beneficial one, for we now hear of the
assignment of the new firm of May & Co.

A. A. ALEXANDER, hats and furs, of Toronto, bas suspended
payment. He was in trouble in the early part of last year but
in February he succeeded in dffecting a compromise on the basis
of 50 cents in the dollar. This he bas apparently been unable
to carry out and the reason assigned by the trade for bis failure
is simply that his expenses were too heavy for the volume of his
business.

ASK FOR
And See that You Get

'TIGER" BRAND
©ekomily Pare

WHITE LEAD
THE BEST IN THE MARKET.

MANUFACTURED BY

Montreal - Rolling - Mils - Gâ',;
IONTREAL, P.Q.

Mambers of lbe Whit Lead Assollaton oCaadca.

10'8

Be

55 Front Street West, ; ;

t

t
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LONBDALE, REID & 00.,
Dry Goods, Wholesale,

SATEENS, :-: PRINTS
Recoive full range in newest designs, aU shades;
stock complote In all departments; inspeetion of

IDA 5~.~ eour samnles now on the road solioited.

18 St. Helen St., MONTREAL

FISH & CO.,
.JERENCH DE - (succeors t FISH, HYMAN i 00)

Importers of Havana Cigars
(WNOLASAR E

38 8T. NICHOLAS9 STREET,

Hees, Anderson & Co.,
MANIAUTUREaS o

OPAQUE SHADE CLOTH
DEOORATED AND FRINGED.

Window Sliades, Spring Roler, &c.
OFFICE AND àALEBROOmB: 99 to 103 King St. West.

FACTORY : Davenport Rond, TORONTO.

N. & F. WhIurTAW, plumbers of Toronto, have assigned.
Frank Whitelaw is th-gonly partner, Norman having left to ac-
cept a situation in the United States, although the firm's name
was unaltered. The business was, at best, only a small one, and
of late it bas not proved adequately remunerative.

NAr-oEoN LEnoux, a small retail shoe dealer of this city, is
trying to effect a settlement with his creditors on the basis of
25 cents in the dollar, cash. As he shows assets of $1,100 against
bis liabilities of $1,800 his creditors think the offer too smal and
are holding out for 33, cents.-Severe Thibeault, who keeps a
small corner grocery in this city bas assigned. He owes $3,700.

EuraznuAn Buans, sole partner in the firm of Thos. O'Hare &
Co., grocers of this city, has assigned. O'Hare was lin difficulties
some time aga and bas sincerun a small grocery under cover of
his wife, as it appears, unsuccessfully.-Patrick Hunter, a
Toronto tailor, gave a chatte] mortgage last April for $471. Now
he is not to be found, and gossip says that he bas gone to seek
a new field of usefulness in the domaine of Uncle Sam.

As wu last week declared would he the result of enquiry the
cattle seized in Liverpool on a charge of pleuro-pneumonia exist-
ing amongst them have all been released as no ground existed
for this action. The question now is what was the motive of the
inspector who made this mischiev ous charge? Our IIigh Com-
missioner should have this cleared up, as if any official at Liver.
pool is interested in damaging the Canadian cattle trade and
the facts justify suspicion, he should be disciplined or placed
in a lese responsible position.

pure.

.Be1tizng
THE J. C. McLAREN BELTING CO.,

IONTREAL - - d - - TOIROTO
Tel. No. 368. Tel. No, 475.

W 14

w i

to

BEST for THE MDONEY
ALL JOBBERS KEEP THEM.

TAKE NO IMITATIONS. EVERY BAT IS BRANDED
INSIST UPON ECEZYING

"PATENT ROLL" OTTON BATS,
Au thoy are ve attmative in appanCe aud su orior

tnuic tadn othor Ma11 nti a oj
ASK FOR THESE BRANDS:

'North Star,' ' Crescent,' or ' Pear,'
PutPn lu o Cases 4 È, 12 or 16os Rolle.

àlIe tooda saine qalitl but Iower vricos.

SHOE & Co., carriage dealers of Ottawa, are endeavoring ta
effect a settlement witb their creditors at 25 cents in the dollar,
cash. The firm lost heavily by a fire last June and since thon
their standing bas been dubious. The schedule shows stock
valued at $1,350 and book debts of $500 against liabilities of $3,.
500, so that itis likely their offer will be accepted.

THE failure of Thos. Cottingham, harnes maker of Rapid City
is a somewhat unusual one. It appears he gave one of bis credi.
tors a chattel mortgage which ha believed to be payable in six
and twelve months. But it turned out to he payable in a week
and, to protect bis other creditors interests, Cottingham had to
assigu. It is believed that, if the mortgage can ha cancelled, the
assignment may ha revoked.

W. HEATHER, JR., a small dealerlin stoves and tins at Guelph,
has assigned with liabilities of $1,400 and assets valued at $800
only. He seems to bave been a little too easy-going to be sue
cessful.--Peter Ferguson started a general store business in
Minden last fail which did not prove a success. In March he
sold out the store and started as a produce dealer. In this also
ha bas proved a failure, and we now hear of his assignment.

THE insolvent boot and shoe firm of P. Remond & Fils,
whose methods of doing business have already been thoroughly
exploited in these columns, are now endeavoring to effect a
compromise with their creditors on the basis of 20 cents in the
dollar, first payment secured, and payable in three and six
months. This is more than the estate shows, as the cndirect
liabilities are turning out so badly that it is expected that at

OORIALINE
OOES]SITS.

AeuT YoR

EASTERN ONTARIO,
QUEBEO

AND uD MARITIME
PROVINCES.

RobertnnLito

C R /Wholesale DryCoc
Corner Ot HélMon ad

LAncine BS.,
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GORDON MACKAY& CO.
-IMPORTERS O-

WOOLLENS and GENERAL DRY GOODS,
TORONTO.

Represented in MONTREAL by

A. I. MORISON & CO., ¯ Glenora.Building

least $50,000 will rank, but nevertheless it is hardly likely the
offer will baccepted, as the creditors appear to think that it
would be botter for the tradeto close the firm out.

GAn3EIEL LEwis & Co., importera and makers of-cloaks and
jerseys in this city, whose financial difficulties we have already
recorded, have finally made an assignment with total liabilities
of $50,000. The prmcipal creditors;are :-M. & T. Mandt, Vienna,
Austria, $8,961; Julius Nelson & Co., Berlin, Ger., $2,237'; An-
genette & Sheelle, Herford, Ger., $1,236 ; F. Levy, Berlin, $1,164;
Carter, Plass & Co.,_London, Eng., $1,140; Simon May & Co.,
Nottingham, Eng., $1,064; Charles Zimmerman & Sohn, Apolda,.
Ger., $1,606; Grael & Fils, Paris, France, $1,510. The above,
with about $8,000 more in small amounts, are foreigu accounts'.
The privileged claima are $1,226 and the indirect liabilities are
as follows :-Bank of British North America, $18,316; Bank of
Ottawa, $549 ; Moses Girard, Gaspe, $502.

ANOTHER WASTE PRODUCT UTIL1SEI.
The conversion by chemical processes cf various waste pro.

ducta has of late years macle science the handmaid of commerce
and a source of wealth from what had hitherto been not merely
waste but an encumbrance.. What in days of yore was a refuse
heap is now turned by the wand of the chemist into a gold mine.
It would seem indeed that science will one day demonstrate
that nature has no waste elements.

The Brewer's Journal (London) asks: What would our ances-
tor of the brewhouse have said had he been told that the gas
evolved during the progreass of his fermentations was to bemade
a potent factor in bringing fresh meat fron New Zealand to
England, in charging torpedoes, in raising sunken ships, in con-
densing steel in the manufacture of heavy ordinance, in separ-
ating lime from the juice of the sugar-cane, and last, but not
lesst, in preparing the beverages of the teetotal fanatics, with a
view te oheapen production and improve quality. Poor John

RoSS B FRSTE- & Cl
Wholesale:: Dry:: Goods

Nos. 9 & 11 Recollet St., betwo St- "I l

SPECIALTIES i
Hosierv,:: Gloves, Trimming: ana Smallwares,

Letter Ordes habe promnt Attention.

APOHA/QUI
MineralWater,

The Great NA TURAL CURE
- _OR-

DYSPEPSIA,
INDIGESTION,

KIDNEY TROUBLES,
RHEUMATISZ,

SKIN DISEASES.

Lymn, Bons & 00.
MONTREAL.

Sole Export Agents.

POROUS TERA COTTA
Ie acknowledgred by all Architects to be the best Matorial known'

for amc proolin buildings of aul grades. 1h la
Vormn and Sound Preef.

NAPANEE HYDRAULIC CEMENT, guaranteed to equal any native
Cement. Address,

Barleycorn of past generations i Imagine the reception he
would have accorded to the enterprising inventor who placed
these possibilities before him. We are to-day confronted with a
process, devised by serious men of acknowledged ability and ex.
ceptional experience, which has for its object the collection and
utilization in the directions above indicated of waste carbonic
acid gas, and the British public will shortly be invited te show
its confidence in the possibilities of the procmis by becoming
possessed of the patents by which the invention is protected. It
should further be stated that, se far as the practicability of the
process is concerned, it has been placed beyond the region of
doubt for it has been tried, adopted, and is now working com-
mercially in the brewery of Messrs. Guinness, Son & Co., and
was deemed by the chairman te be of sufficient importance to
warranthim in telling his shareholders " that lie had good reason
to hope that it would prove a not unimportant source of re-
venue." Our readers wil scarcely need instructing that to deal
with the gas in the form in which it is evolved in the tun would
be non-commercial, if not impossible. Advantage bas to be
taken of the experiments of Faraday and Davy, which, supple-
menting those of Lavoiser in 1775, first demonstrated the pos-
sibihty of compressing carbonic acid gas until it passed from the
state of gas into that of liquid. It was further proved by Thi.
lerier that the liquid thus prepared could be induced te assume
a solid condition. It is stated on the authority of Sir Charles
Cameron that the gas can be prepared ready for sale at a cost
not exceeding one-half penny per pound; and since the mineral
made gas certainly cannot be produced at less than 4d per lb.,
exclusive of the cost of the generator; and further, since the
cost of installing the new plant cannot be large, it seems reason.
able to anticipate a wide and successful field cf operations for
the new company, the career of which will certainly he watched
with interest by all connected with the brewing trade.

COBBAN MANUFACTURING Co.
Mouldings, Picture Frames and Mirrors,

Hardwood Mantels and Over Mantels,
EngravIngs, Artotypes, Pastel Paintings, etc.

Factory & Head OBIce, Toronto.

148 McGILL STREET, - - - -
Show Card Framing a speclalty.

MONTREAL

MACFARLANE, McKINLAY & GO.
Manufacturera of

WINDOW SHADES
Shade Cloth, Spring Rollers, &c.

TORONTO - - - ONTARIO
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JAMES GUEST & 4O.,
Commission Merchants

CENERAL AGENTS,
27 & 29 St. Sacrament St,, Montreal

auBzrra Boa

Gea. Sayer & Co., Cognac, France.
Chas. Coran & Co.

AorFils. .à ëZ.
Cantrsài Soclitl voard Praprietors.
wisdom & W tZarero d la Frontora, Shetries.
Wsxter a May, Oparan Ports,
JT. W11lkons, Rotterdam, Hand Gin.

lnioeo & o uton-fTront, Jos.Sioi e& Sans, Eirnidad- Gonuino ^ngestura Bntors.
'or. Irish Whiskey, on the Green Banks of the

Eschonoaur & Co..ZBorosx, tsosSautora,&Es. ceuni, Fils & C., Bordeaux Carts, Sautrs,&c.
Roeu waho & Co., St. Hilafro, SpaikIlng Sauneur.
Faeo & Co pl, Macon, Burgundies and Whito Wines.
Royal ungatian GoVernmOnt Wines, of BndPest,

Hungary.
James Watson & Co., Dundee, Scotch and Irish

Whiskey.

The Createt Cure
NOT A CURE FOR ALL ILLS, bÙt

Guaranteed to Oure an case

(The parent of nine-tenths of all diseases) or

MONEY REFUNDED.
Te those who have not tested K. D. 0. and doubt

lis GREAT CURATIVE POWVER. if ther Jrrahase ono package and us itaccording ta duao
tio, 1 ,1if n t uftd we ngroo ta refend the
donlar.
S One or two paeka ,s will ure erdinary casas.
Si packages (UARANTEED T'O CURE h

WOIST CASE or MONEY REFUNDED.
Same packsage with eur garante- and testi-

monia sont to any address on roceipt of Sa stamp.

K. O. C. COMPANY*
NEW GLASGOW, N.B ; Canada
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Canada Life Assurance Company.

HEAD OFFICE, - HAMILTON, ONT.

Managing Director and President: A. G. RAMSAY.
Bcretary: R. 11IL . Superintendent: W. T. RAMSAY

PROViNCE OF QUEBEC BRANCH:

omnanv's Building, St, James St., - - MONTREAL
J. W. MAR LING, Manaeer P.Q.

STANDARD LIFE ASSURANCE Co
[ESTABLISEED 1825J

Subsisting Assurances, -- - - . 104,655,491
Invested Fonds, - ----- -- 36,444,640
Annual Income,- ------ - - 4,827,524
Funds Invested in Dominion of Canada, over, - 6,000,000

BOARD 0F DIRECTORS :-.JS. A. GILsePSL, Esq., Chairman; Sm ALU. T. GALT, Q..M.G.;
E. B. OnEINSaIEILS, Esq., HoN. J. J O. ABBoTT, Q 0.; SIR JosPE HIcKson.

W. M. RAMSAY, Manager, Canada.

NORTHERN ASSURANCE CO'Y
. 4INCOME AND FUNDS (1888)

capital ana Acoumulato Funda, - - 33,900,000
mAnal Revenue [rom rire Premiumz.

Auotal Reveuufrom Liem ............ i. 5,348,000
A fnuni Revenue froo luter,.t upon Inv.uted lundi..

IIond Offioo s-London and Aberdeen.
JAMs LOCKE, Inspector. Managor for Canada, s.ROBERT W. TYRE.

SITi' Lo2w oIq. 9. m.
W' Instituted In the Reign of Queen Anne, A.D. 1714.

hubscribed Capital..,............£450,0001 Total Invested funds exceed.... .£2,150,000
Capital Pald-up................ 180,000 Annual Income................ 350,000

CANADIAN BRANCH:
Office: 55 St. Francols Xavier St, Montreal, T. L. MORRISEY, Resident Manager

PHŒNIX
INSURANCE 00.
Cash Capital, - - Tao Millions.

Mme D. W. C. FauILToN. --- - Prenidlent
J. Il. MrranU, - - - Vico-Preaident
CsAShed1854. GC. LAOA, - - 2nd VePreident
ûro. Il. 13UEIozC,, . - Secretary

CANADA BRA,,CH:

lEAD OFFIOE, 114 St. James St,, - MONTREAL

A share of your Fire Insurance le respectfully solicited for this leading
Jompany, renowned for its prompt and liberal settlement of claims,

gSr Agencies established in all the leading Cities and Towns f the
Dominion. Where unrepresenied address

GERALD E. HART, Gan. Manager, MONTREAL.
IRE, IdaPE. MRiNEx.

G. Ross Robertson. & Sons
INSU RANGE AGENTS & BROKERS

(EsTÀUsEmun I85.

11 Hospital Street,
MONTREAL,

Tolophone 1277, P,0. Box 2081.

insurance.

PHŒNIX
Fine insurance Co'y.

LONQDON:
ebliahed in 1782. Oanadian Banh

Xiablished in 1801

No, 85 St. Francois Xavier et.

PATERSON & SON,
ApenIs for the D"omnion.

SUCKLING & CO.
Trade Auctioneers,

62 and 64 Wellington St. West

TORONTO.
We have seaured the above new prerises, Ietely

and beeted on the mot modern approved princi-
PICS.

Reular fortnightly sale of OIothing, Boots, Shoes
and General Morchandige. The bopenin 
Canada for manufacturera and merohante dispos-

ln f smurplus stocks. Liberai advances made on
allkinds omerochandise conaignud to them. Cor
resonden rnoeotful soli d. Al transo-
ttens strltly oon 'lal.

TELEPHONE 840.

"i""Eu ."""& C O. (LW.)
.ONDON, ENGQ.,

General Dry Goods Merchants
WHOLEALE.

.. J. W. DAVIE8, Repuenuativoe for Canada
Nordhessaer's Biook, MONTRK&L.

'IImfi¯EI r-suR A.x5o-E I

EATESRNOASSURANCE CO.

Heaa. Office. ZALIFA2C, N.E.

Capital, $1,000,000
President: - JOHN DOULL, Esq., (Prosident Bank of Nova Scotia.)

Vice-Presidents: - B. H. FUL,.e, Esq., (Wholesale Merchant), Halifax.
SimEoN JoNsa, Esq., (Brewer), St. JohnN.B.

CHAS. D, CORY, Mang Director. D. C. EDWABDS, Secrelary.
Agencies et ail prinoipal points ia Canada.!

C. R. G. JOHNSON, General Agent,
42 St. John Steeet, - . MONTREAL.

THE CANADIAN

MONTBEAL, JUNE 5TI, 1891.

THE BANK OF MONTREAL MEETING.
The report of the Bank of Montreal was to the public

in generâl a disagreeable surprise. The annual meet-
ing will prove in its tone of hope and confidence,
equally a surprise, but a pleasant one. Eaéh suffering
shareholder must feel that lie has had oil and wine
poured into his wounds by the addresses of the Presi-
dent and General Manager. The phrases of the Presi-
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dent, that "the working of thebank so far as its earnings.
havebeen concerned has been entirely satisfactory," and
that, " there is nothing to apologize for on the part of
your directors at this moment," struck the key note of
the meeting, and to its close no discordant notes were
heard. Sir Donald Smith spoke with much confidence
of the opening of new markets to offset the disturbance
caused by the Mclinley bill, of the prospects of a vast
future trade with China, Japan, and Australasia,
and of the time being at band, when the stock of the
bank would become " like a debenture stock in yield-
ing a stated, regular incone year by year."

The address of Mr. E. S. Clouston, the new General
Manager, was one of the best ever delivered before
bank shareholders in the frankness of its admissions,
the wisdom of its suggestions, and the calm confidence
it showed in the position of the bank, in its future
capacity ta earn satisfactory profits, and in its firm
approval-of the policy of keleping "a considerable per-
centage of surplus earnings in good years ta meet-un.
expected contingencies in bad ones, which are sure to
come." Mr. Clouston gave a brief sketch of the situ-
ation prior ta the Baring failure and declared that but
for the combination of London bankerE there..would
have happened "the most serious financial crisis in
the history of the world." The difliculties caused by
the crisis arase mainly from stringency, not from such
wholesale failures as in the Overend, Gurney & Co.
time. Suspensions of credit, unsaleableness of long
exchange, difficulty in procuring discounts, and a
general paralysis of banking facilities were shown by
Mr. Clouston ta have followed the failure of Barings,
but he added, and the remark is as gratifying as it is
unexpected, " we lost nothing directly, during either
of the two periods, but came through with added
strength to our already well established credit, yet we
have suffered indirectly."' The allusion of theGeneral
Manager ta the question we raised as to the wisdom of
a banlk holdicg, foreign bonds was much appreciated
by the meeting aad will remove a suspicion which was
disquieting the market. Mr. Clouston said, " we al-
ways hold, or are interested in, a considerable amount
of Bonds and other securities, and in better times have
made large profits out of that class of business, ýand
though what we hold are all undoubtedly good and of
a high class, as we have carefully avoided any of a
speculative character, and have not held a Foreign Bond
for ite last 1hree ycars, the market value bas declined,
and we have been obliged to nake provision to bring
them down to the price of the day." The bonds held
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by a bank are of three classes, those on which advances
bave been made, those held as collaterals for business
loans, and those owned and held as part of the re-
serve fund. The bonds on which advances have been
made, as those of a railway for instance, are such as
to be most liable ta fluctuations, hence the advisabil-
ity of keeping a wide margin between advances on
such securities and their assessed value when the
money is loaned. The statement that no attempt
bad been made to "make things better or. worse
than they really are," will meet with emphatic
approval. There bas arisen a feeling that bank
managers are prone ta put off the evil day of revela-
tion as to the real state of the bank, and further that
newly appointed managers are in the habit of discount-
ing ta exaggeration the operations of their predeces-
sors in order to add eclat ta their own. This we are
confident has not been done in the Bank of Montreal,
it only so happens as a coincidence that a tremendous
financial crisis occurred close upon the new manager's
accession to office, and as he said, if " Mr. Buchanan
had remained the report would have been the same."'

We are glad to see the manager's censure of corpor-
ation borrowings, and his bold advice to them and
" even ta Governments " to exercise more prudence and
economy. The very large reserves of cash, of avail-
able assets, held by this bank are known ta all our
readers as we have drawn attention ta them; these of
late have been unusually large; it is therefore a sur-
prise to hear Mr. Clouston declare that "the gross pro-
fits were the largeat " ever made, with and year as an
exception. This admirable address closed by saine
remarks on the necessity of a Court of Bankruptcy, and
a humourous repudiation of prophetic powers. Des-
pite of this, however, we believe Mr. Clousion a true
prophet when lie said, " I have unbounded confidence
in the future of the Institution. It may have its days
of adversity, but I have no hesitation in saying that it
will emerge from them triumphantly, with increased
strength, ta assist in the.development of the country's
resources and to continue its career of steady and solid
progress."

Mr. Crawford's remarks were of service in calling
out a clear and convincing explanation from Senator
Drummond in regard to the proposed clause in the
Banking Act requiring banks to state their gross earn-
ings, which was cut out by the Senate. Such a clause
would have done serions harm to individuals by exy
citing enquiries as to details of losses, and done no ser-
vice either ta traders or shareholders or public credit.

We congratulate the Bank of Montreal upon the
tone displayed by the Directors, General Manager and
Shareholders at the annual meeting; it will act as a
tonic in the money market by proving our forecast to
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ho correct that there is nothing in its affairs te justify
suspicion or alarm. We especially felicitate the bank
on having its interests swayed by a General Manager
whose address proves him te ho " the right man in the
right place."

TUE CATTLE SPACE QUESTION.
The visit of Mr. Plinsoll te this city, and the inac-

curacy ofhis statements as te the system of shipping cat-
tile from this port, seem te have proved abenefit rather
than an injury to Canadian live stock exporters. Had
Mr. Plimsoll confined himself strictly to the truth in
his asseverations it is doubtful if the government
would have deemed it worth their while to investigate
his statements; but, fortunately for the trade, he did
net, and the result was an enquiry into the methods
omployed which is certain to lead te valuable logis-
lation, and to the placing of the trade upon a sound
and practical basis.

One of the very firat subjects thus brought under
the notice of the authorities was the question of the
space to be allotted te each head of cattle by the steam-
ship companies. The cattle exporters insisted upon a
limit of 2 feet 8 inches, and produced in support of
their claim an agreement drawn up in 1886 between
thomseolves and the agents of the steamships companies
agreeing te a space of 2 feet 8 inches for each head up
te the 15th July (by which time the heavy distillery
cattle are all shipped) and 2 feet 6 inches from that
date to the end of the season. To this the companies
replied that the agreement was only valid for the year
it was signed, that, since that time, the trade in store
cattle had been inaugurated, and that the government
had tacitly endorsed the 2 feet 6 inch limit by making
it legal whenever the steainship company, the expor-
ter,- and the veterinary inspecter, agreed te it.

This question is of very great importance at the
present moment in view of the recommendations pre-
sented te the Board of Agriculture by the committee
appointed in England. This committee insists that no
cattle shall be carried on the spar-deck of any steamer
save in permanent fittings-a recommendation which
was erroneodsly cablei out te this country as a pro-
hibition against the shipment of cattle upon the spar-
dock at all. This regulation, if it becomes law, will
involve the erection of permanent fittings upon the
spar-decks of all vessels carrying cattle, similar te those
already existing on the Texas, and therefore it is of the
utmost importance that the legal width of the stalls
should be fixed without delay.

Should the limit be fixed at 2 fet 8 inches it means
a reduction in the cattle-carrving capacity of the aver-
ago steamer of 80 head per trip, or a loss of about
$1,200 por voyage in freight. Naturally thon the
steaimship owners object te it. To this the cattle ship-
pers reply that the remedy lies in their own hands.
No law can fix the rate of freight they are entitled to
charge. That is regulated by the law of supply and
domand, What is there thon te hinder themr from
charging a sufliciently higher freight te cover the loss
involved by the allotment of the increased space te the
cattle? Nothing but the fact that outside vessels might
be willing te accept 2 feet 8 inches as the standard, and
migit possibly refuse te join in any advance in rates.
But even wore the government te agree te place the
limit at 2 feet 6 inches, the cattlemen would still be
largely the gainers. . Any absolute standard would be
of advantage to them; for it is an open secret that,
when space is scarce and cattle plentiful, the amount

of space allowed by the companies falls as low as 2
feet 4 inches, and even lower. In fact the exporter
must accept whatever they like to offer or take his
cattle off the ship, and, as no other space can be socur-
ed, ho has the option of keeping his cattle ashore to
eat their heads off in the yards, or accepting the risk of
loss and deterioration by their being overcrowded on
the ship. No matter .what thon be the space fixed by
law, any permanent limit will be better for the trade
than the present uncertainty.

As to the importance of the cattle export trade to
the country there can be no manner of doubt. During
last week alone 6,463 cattle and 134 sheep left this port
for Britain, and during the month of May the ship-
monts amounted te 17,014 cattle 234 sheep and 177
horses. This represents a payment of at least $250,-
000 in freight to the companies during a single month;
a showing that can hardly ho equalled by any other
branch of our experts. It is only fair, then, that se
valuable a trade should be fostered, that no unwise re-
strictions should be placed upon it, and that every-
thing should ho done te place it upon so sound and
legal a basis that the statements of political philan.
thropists of the Plimsoll type should have no power to
check its prosperity.

CLERICAL INSURANCB.
It was only to ho expected that the acceptance by

the 1orth British and Mercantile Insurance Company
of the entire Civil Service of Grëat Britain, as a body,
at a reduction upon current rates, would ho followed by
demands from other classes of society for a similar
recognition at the hands of the insurance companies
of their superior advantages as life risks. In some
cases these claims have alegitimate foundation in fact,
and, as such, are entitled to consideration at the hands
of the companies ; but in others the statistics upon
which the claims are based are either imperfect in their
character or have been se sophisticated in the effort to
strengthen their ci se as to be practically valueless.

Notably was this the case with the temperance or-
ganizations, whose statistics as te the average death
rate of insured persons in their ranks fell so extra-
ordinarily below the ordinary average as to provoke
investigation. It was thon discovered thatthese figures
had been arrived at by including in the returns the
infant Bands of Hope, and similar organizations of
children, whose death rate was naturally extremely
small and whose percentage of insured persons was
practically nil. In this case the efforts of the com-
pilers te make a good showing practically defeated
their own ends. Their statistios were submitted te a
scathing scrutiny. which resulted in the decision that
there was nothing in the figures te j ustify any assertion
of euperior longevity ; so that those companies which
on the strength of the figures, had before contemplated
the adoption of special rates for abstainers, withdrew
their offers.

But in the case of the clerical orders there does
seema te ho real ground for the statement' that they
form exceptionally favorable risks for life insurance
companies. Ministers of religion, no matter of what
denomination, are remarkably long-lived. Their set-
tled habits and high standard of morality conduce te
a healthful and prolonged vitality, while their position
and comparative security -of tenure relieve ther from
the carking cares and ceaseless worry of the business
man. No doubt in the case of a fow of the leaders of
theii aumber the intellectual strain is very1gîeat, and
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the corresponding nerioXis e'xhaustion proportionately
increased; but in the case of the great'bulk of our
sacerdotal orders their strain is confined to thé petty
worries and j ealousies inseparable from the contracted
circle of which they form the central point, and they
are not called upon to exhaust their brain tissue in a
hopeless struggle with the great issues of the age.

If we take the statistice given by the Registrar
General of England we find these statements borne
out in a remarkable manner. Taking 1,000 as the
average mortality of males in the British Isles we find
the various classes compare as follows:-

Medical practitioners.............................. 1,122
Legal il ............................... 842
Lace makers ................................. 755
Miners. . ..... "....'....................7
Wheelwrights ...... .................................. 723
Schoolmasters and teachers.............719
Papermakers and hosiers......... ................. 718
Agricultural laborers................................ 701
Fariers and graziers........... ............... 631
Gardeners and nuserymem................... 599
Clergy of au denominations..............56

These figures speak fcr themselves. They show
that even the placid uneventful life of the agricultural
laborer forms a greater death risk on the average than
that of his spiritual guide, and that there are few risks
so advantageous te the insurance companies as those
of the clergy.

Under these circumetances, then, it would look as
if the clerical bodies could make out a very strong
case for spçcial rates in life insurance. They are rarely
exposed to extra hazard. The deaths among their
ranks fromn infectious diseases are singularly few, and
they are also remarkably free from consumption and
kidney disorders. Their habits are regular and, except
in the higher ranks of the hierarchy, their method of
living is plain and healthful. In fact they live, as a
class, a life that conserves their vitality to the very
last,-and-consequently it is not wonderful that as high
as 65 years has been claimed as the average duration
of life among certain classes of the clergy.

DECEPTIVE STATEMENTS.

The agitation lately current in England té compel
Limited LiabilitY companies te keep proper and true
accounts, might be with benefit extended te Canada,
Already in England this agitation has done much te
secure the desired end. In a manufacturink concern
false statements of acconnts may be rendered te the
shareholders even although the said statements bear
the sign manual of a responsible chartered:accountant.
Statements of accounts may be manipulated as follow :

1. By making no or inadequate allowance for de-
preciation.

2. By charging items te the "Capital" that should
have been charged te " Repaire " account.

3. By over va uation of moveable stock.
Besides these methods, a manufacturing concern

by allowing its building and fixed plant te run out of
repair, may during a number of years, save thousands
of dollars. The saving would, however, be only on
paper, as this policy only postpones the evil day and
in the long run is wasteful folly.

In all manufacturing concerns allowance should be
made for depreciation. However well buildings and
fixed plant have been repaired there exists a deprecia.
tion that no repairing provides for. This is a well
recognized axiom in Great Britain and if depreciation
occurs there much more certain is it te go in Canada
where extreme heat and cola and the comparative in-

experienée of available help ensure a proportionate
increase of depreciation. Our remarks are suggested
by a paragraph in a daily paper evidently " commu-
nicated" lin which it is stated that-"The Directors
report was considered satisfactory." Yet this report
showed a loss in the year's working of no less than
$12,000. This report also revealed that ne amount
had been allowed for depreciation and that an utterly
inadequate sum had been spent in repairs. Since this
concern started no allowance we are informed bas been
made for depreciation, although the buildings and
fixed plant are notremarkable for being in a high state
of repair. Had a fair rate of depreciation been charged
te last year' working and a fair sum allowed for re-
pairs, (te say nothing about a sum needed te effect
those neglected in past years,) the amount te the debit
of profit and loess would have been increased by
nearly $70,000 making a total of $82,000, and yet
" The directors report was considered satisfactory."
When a company makes sufficient gross profits, year
after year, te enable it te pay dividende and put away
yearly a good round sum te depreciation or rest ac-
count, the temptation to over valuing moveable stock
does not exist. But it is otherwise with companies
thatare convictedby their audited statement ofaccounts
of having sought te mislead their shareholders, credi-
tors and the public. When accounts are so kept, what
security is there that the moveable stock has been pro-
perly valued ? We do not cnow whether the impru-
dence of those responsible for the management, the
credulity and neglect of the directors, the simplicity
of the shareholders who consider such statements as
those submitted te them satisfactory, the supineness
of the public, or the lack of knowledge or principle in
the Auditor in permitting such juggling of accounts is
most te be reprobated and deplored. It is such con-
panies that cause depreciation in the value of sound
and well managed concerns. This depreciation comes
about as follows :-When money is being legitimately
made the annual profits are unduly and unfairly in-
creased by the aboya described methods. ý The public
are thus lead te imagine that the business bas been
more profitable than the facts justify, and others are
tempted te compete for it with the natural result of
over production and failures. When money is not
being 'made, but rather losses, by.hiding the real los
made, those sharaholders who are. behind the scenes
are able te unload their shares upon an unsuspecting
public, whilst the creditors of the concern are hood-
winked until eventually the concern has te be put
through a bad liquidation. Discredit with consequent
depreciation is thus entailed upon all the solvent con-
cerns in the country who are engaged in a similar
trade.

We muet, however, say that any Chartered Account-
ant who signs the Profit and Loss account of a manu-
facturing firm in which the grogs irregularities above
condemned occur is guilty of 'such a grave breach of
public trust as deserves punishment.

rE Cheshire Salt Ring, which hoped to rule the markets, of
the world, seems to. have been fairly hoist with its own petard..
In place of raising the price of salt in the United States it
it simply enabled New York salt to drive it from the field, and
its unjust advances in values have caused such unexpected
competiiion in Germany that English exports to India have.
fallen off 50 per cent. Owing to the slow arrivals of Trapani
salt, fishermen are again using Cadiz in its place - and for curing
meats and similar purposes Turk's Islandis Btili the favorite.
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SIR JOHN A. MACDONALD.

The greateat, as it will ever be regarded as the saddest inci.
dont in Canadian history since Confederation will be the death
of ita author, its chief guide, sustainer and developer, in the
person of Sir John A. Macdonald, Canada's most loved, most
devoted, most brilliant son. Problema highly complicated, some
most perplexing, athers touched with an element of danger ta
our future, so needed his experience, tact, and wisdom ta solve
that the nation ia awed and distressed at the captain's removal,
when the vessel of State so urgently requires bis hand at the
helm. But happily for mankind no one man is an essential
necesity for institutions, or nations, hence the folly, or worse,
of those who are seelcing out of the affliction of a great leader
ta croate distrustuand alarm as ta our financial affaira at a time
when every effort should be made ta keep up the confidence
and renew the hopeful enargies of the country. As with a giant
of the forest the source of its strength is in the soil so is it with
a hero statesman, however magnificent bis mental gifts, ho would
be stunted and dwarfed but for the rich life he draws from
popular convictions and sympathy. When Sir John is dead,
the people will live, and woe botide the man who dares ta pre-
aume on the leader's fall ta cozon them out of their rights as an
independent nationality, or seeks ta seduce thenm into any form
of subjection ta an alien yoke.

Not since the death of Fox lias a statesman been called
lence amilat such universal lamentations, but the mourning
for Sir John will be wider and deeper than shadowed England
when Fax died. The grief of his friends and bis party, the
terma are indeed synonymous, will be the common grief of ail
hie land, indeed of ail that world wide Empire which he bas

doue so much ta consolidate, unify, and guide into constitutional
liberty. To ofhers witb ampler space at command we leave the
task of reciting hii life, who should ho survive, nover more
will conimand the attention of listening Senates. Save indeed
for usage and the promptings of affection, gratitude, and pride
no recital of Sir John's life story is needed. lis history is that
of bis country, whose annale will ever b the sacred sbrine of
iis memory as a patriot and a statesmen.

One chief source of Sir John's powor and popularity was bis
intense huncuity, rTisveryweaknesses, added ta his strength,
they were the reverse sile of lh virtues and bis gifts, and mon
witlhout aitier mide aloue remeiber his faults in this dread criais.
Thousands are now recalling bis jaunty stop, the smile ever
waiting on his mobile lips, the quick, half waggish twinkle of
his kindly eye, and through their tears as they think of bis pros.
tration and silence, can sec him in their mind's oye passing
about aniongst his fellow man, tossing bis characteristic nod of
greeting witl charming friendliness alike ta comrade and foe a
man born ta b beloved and te rule. As we close up this week's
issue the door of hope is shut by bis physicians-they limit his
lire ta haurs. Watered hy a nation's tears will ho bis grave.
No storied urn or animated bust will be needed ta remind future
generations of Canadians of the venorated father of their coun-
try. Should stranger ever ask for bis monument no pompous
structure in granite or narble need be shewn, but only CANADA,
for from Gaspe ta the Pacific every Province wili be bis living,
bis enduring memorial.

TUE LATE CHIEF JUSTICE DORION.

Sunday last was a sad dîy for Canada. While ber nost dis-
tinguished statesman was laid speechless under the shadow of
death her most illustrions judge passed ta bis reward of rest.
Sir Aime Dorien had gone through a long and stormy political
career before he ascended the bench, without exciting thedani-
mnosity of his political opponents by w h he vas ever regarded
as a truc knight, pure and reproachless. Born in 1818 of a
fanmily that was on both aides and in its branches represented
in the council chambers of their country, bis eminent career
scemed the natural outcome of such surroundings. He was
educatedi at Nicolet Collage, called ta the Bar of Lower Canada
in 1842, made a Queen's Counsel in 1863, appointed Chief Jus.
tice in 1874, knighted in 1877, and'died as full of honour as of

yoara lamented alike by aIl classes of his fellow countrymen.
Several times Mr. Dorien was alected batonnier general of the
Bar of this Province. [He sat as member for Montreal in the
Parliament of old Canada from 1851 ta 1861. Fron that ta Con

federation ho represented Hochelaga, after that event he sat at
Ottawa for the saine county up to 1872, when ho changed his
allegiance ta Napierville until in 1874 ho retired froin politics,
much to the regret of ail parties and to the weakening of his
own. During his whole career in Parliament ho was leader of
the French Canadian Liberals. In 1858 the Macdonald-Cartier
administration gave place to the temporary one led by the late
Senator Brown and Mr. Dorien, as.attorney general. He beld a
variety of official positions in ail of which his honesty, clear
judgment and fidelity ta the interests of the country were dis.
played. During the illness of Lt-Gov. Caron he acted as Admini-
strator of Quebec. He married in 1848 a daugbter of the late
Dr. Trestler. Three daughers, Madame Geoffrion and two un-
married, survive a father who was no less distinguished in pub.
lie than beloved in domestic life. They have the sympathy of
ail Canada.

THE QTEBEC BANK.

The 73rd annual report of this bank la on the whole very
satisfactory. While lesBs bas been added ta balance of Profit and
Loss, 'which la, and night well be styled " Contingent Fund,"
than was done in 1890, still after paying the usual dividends and
making provision for contingencies, there is a larger surplus ta
carry forward than was received from last year by $15,793. The
report speaks hopefully of the prospect of stocks of Square,
Waney Pine Timber, and Deals fetching fair prices. The ad-
dress ai the General Manager deals with the questions especi-
ally affecting the bank and quotes the sound remark of an old
Director, Mr. Fry, who said, " The true test of a bank's position
la not the Profits, nor Circulation nor Deposits, but the charac-
ter of its Loans." The lasses anticipated last year have proved
leBs than feared, and Mr. Stevenson affirmed what all bankers
will endorse that I! great competition and an eager desire ta
miake profits often lead ta undve extension of business and con-
sequent loss." The danger of too active competition we have re-
peatedly insisted upon and our banks would do well ta moder-
ate such a policy and discourage it whenever possible. The
amount of deposits not bearing interest $679,000 was increased
last year, while other deposits rein ined the saine. This item
is given we presume as evidence of the earning power of the
bank being larger than the bare figures of the official bank re-
turns would show, as that sun forms part of the general total of
public deposits, that are usually regarded as interest bearing.
The classification of the loans of the bank given by the General
Manager is unusual and interesting. He divides theiWloans in-
ta two sections, each with five divisions. In the first he places
all loans ta mercantile firms which amount to $5,492,000of which
the timber aud lumber customers get $2,177,760. The ot er
class comprises loans on securities and ta corporations $2,613,-
000, aIl of which are declared ta be "safe beyond question." The
Quebec Bank maintains well its old time repute for conservative
management, which we trust it will ever continue ta deserve.

THE OUTLOOK FOR CANADIAN WOOL.
The outlook for the Canadian wool trade, for which the sec-

son is now approaching, is not a particularly promising one.
Canada produces considerably more combing wools than' we can,
as yet, consume. England, France and Gernany produce ail
the long bright-haired wools they require, and in the lower
grades Russia is a strong competitor. The consequence is that
the only profitable market open ta Canadian wool is across the
border, and thore a duty of 12 cents per pound on all fleece and
combing wools and 36 cents per pound on al pulled or skin
wools, is imposed, which our farmers must lose, if they would
hold the United States market. The result is that although
somae large consignments of last year's crop, close selection,
have been shipped recently across the border, the best prices
realized were only 20020j cents, while burry, chaffy, and stained
wools are net wanted at al].. This tariff bears as hardly on the
American manufacturera as it does on the Canadian farmer,
because it prevents his competition with England in cheviots
and blankets by raising the cost of third-class wools. Kandahar
wool, which is superior ta low grade Colorados for these purposes,
costa the English maker 16 cents, or 194 cents clean in Liver-
pool. Up to the inusertion of the sorting clause in the McKinley
tariff it cost our cousins across the lino 24 cents or 291 cents
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clean. Now lie must pay 32 cents or 39 cents clean, or just
double what it costs bis English rival; and consequently the
latter has a preponderating advantage at the outset.

SOLE LEATHER VALUES IN ENGLAND.
It bas been stated that an enterprising, -but unsuccessful,

boot and shoe manufacturer of this city was about to establish a
series of factories in Ireland for the making of sbhoes on the
Canadian basis on the strength of the fact that Canadian sole
leather can be purchased there more cheaply than it can in this
city, and that with the aid of cheaper labor this margin would
be sufficient to render the enterprise profitable. ln this, how-
ever, the opinion of the trade is that heis mistaken. It is true
that the price asked for Canadian sole leather is lower
in England than here; for shipments are only made to ease this
market, and consist entirely of surplus stock. But Canadian,
tanned No. 1 Spanish sole has recently sold' in England at 9d.
No. 2 at 7ýd, and No. 3 at 6ýd, while the prices ruling here are
19, 17 and 15 cents respectively, so that the margin is not a
large one, while best splits actually comnand more money there
than here. As to skilled labor being any cheaper there:than in
Quebec there is also sorne doubt, and, considering 'the powerful
competition of the already established factories he would have
to encounter, most leather men seem to think it doubtful if the
Irish scheme would prove any more successful than his previous
ventures.

LORD MOUNTSTEPHEN.

However earnestly some may deprecate the conferring of
old world titles on our citizens, all must be gratified when tley
are given to the right men. If the stamping process is carried
on, it is well that only gold should bear " the guinea stamp " of
social rank. Sir George Stephen, just created, we believe,
Baron Mount Stephen, the word " Lord" indicating no definite
rank, may fairly be regarded as worthy of the honor, as he as
done more to earn it than most of those who wearit, and lie will
introduce an element into the Peerage that is its chief apology
as an institution. Lord Mountstephen will still wear a homely
suit of Hlalifax tweed and be as affable and unaffected as are the
flower of England's aristocracy. Ha is too well known here, and
hii-grat-servicesatoCana'da as one of the wisest promoters of
immigration and as the life and soul of the Canada' Pacific rail-

way, to need an extended notice of his public life. We'sincere-
ly hope that he will find his new sphere congenial, that he will
seek to make it useful to Canada and the Empire we are con-
vinced, we therefore congratulate him on the honour given him
by the Crown and wish him many years to enjoy all the happi.
nes it may bring to him and his family.

INFERIOR SUGAR.

Complaints ara heard as to the quality of some of the granu-
lated sugars sold (12 ibs to the dollar) at general stores along
the frontier, especially in the Niagara peninsula. While in
former times a teaspoonful of the sugars kept at these stores
was sufficient to sweeten a cup of tea or coflee, it now requires
one.and-a-half to two teaspoonsfuls. The crystals do not resem-
ble those of the Canada (Redpath's) Refinery sugar, which, we
need not say, is of the usual saccharine strength and everywhere
sold at as low a price. If this weak sugar be a sample of what
they say is being smuggled latterly from the United States, it is
not surprising that it should le cheap. If not, where does it
come from ?

GOUoING CREDIToRs.-The art offailing as a money making busi-
ness was tried recently by a Mr. Duncan sinclair of Alvinston.
He found the failure of Birrell & Co., of London a convenient
plea for offering to compromise ior 60o on the dollar. His state.
ment showed, assets in stock and book debas $9,500, liabilities
$9,100, which are not in the proportion of 60 to 100. An enquiry
was instituted with the result of raising the assets from 9 to 19
thousand, which left a nominal surplus of about $9,000. He then
offered 85c, but.the creditors refused and demanded payment
in full or an assignment. The latter step bas been taken with
a fair prospect of 100a being realised. Had the first offer been
accepted this trader would have paid his debts by $6000 and
hlad assets left worth about $13,000 and thus have cleared more
by failure than his business would have brought him in a num-
ber of years.

THE DoMINIoN BANK REPoRT.-This prosperous bank'lias suc.
ceeded in a highly satisfactory manner in keeping its stock
steady, more so than has been the average. Some help in effect
ing this arises from the condition of its list of shareholders, but
even that is not a barrier strong enough to keep out the usual
effects of defective management. The Profit and Loss account
shows that besides a 10 per cent dividend paid and a bonus of
1 per cent, thera has b6en $5,000 voted to a pension and guaran-
tee fund, $50,000 to increase the reserve, and the balance carried.
forward is $423 larger than the amount left over from last year
The reserve fund stands as equal to 90 per cent o paid up
capital. We regard the absolute transference of ail surplus
profits to Reserve fund as less prudent than a division of this
fund into a permanent reserve and a contingent fund. The
public usually look on a Reserve fund much as they do that of
paid up capital, and however, unreasonable such a view may be,
they regard any entrenchment upon such a Reserve to cover
losses as more serious than the taking away of part of a contin-
gent fund for sncb a purpose. As such a necessity may safely
be regarded as inevitable sooner or later, the contingency is
wisely kept before the shareholders and public by the division
we favor. The bank enjoys an exceptional degree of confidence
as is shown by its deposits that amount to $8,577,000, close upon
six times that of its paid up capital, the average being under
2, times. Its discounts and deposits are within a few dollars of
being equal in anount, clearly showing a position for making
money and its very small amount of overdue unsecured debts,
only $90,000 speaks of such care in management as results in
keeping what bas been made from waste in losses. There is
however, a faature in the constitution of the board that may
bring an influence to bear in regard to one class of business
which needs no further extension in banking circles.

A coNNoIssEuR in cigare, who some years ago grew tobacco
and exported a brand of this luxury that is to smokers what
Imperial Tokay is to bibulists, between vigorous puffs at a
choice Havana a few days ago denounced the U. S. tariff on
Cuban cigars in terns s bot as the tip he kept alight. Ie hlad
noticed, however, that while in New York cigare of a high class
had shrunk in size as we described last week, the same brands
of Havanas were sold here of the.usual size and weight, the Mc
Kinley bill having had no effect on Canadian imports of these

goods. We have no desire to suggest smuggling but our Ameri-
can visitors will no doubt replenish their cases in our stores
where such genuine Havana cigars are kept and sold at so fair
a price as judges of a good smoke thoroughly appreciate. We
may add that the question, who pays the duty imposed by the
McKinley bill? is decisively settled by this one article, as that
tariffhas even increased the cost of Cuban cigars in the .States,
more than the increased duty.

WE publish in this issue the advertisement of the Provincial
Natural Gas and Fuel Company of Canada who control, for gas
purposes, an area of 48,000 acres in the county of Welland, and
have already sunk 13 wells with a capacity of thirty million cubic
feet of gas per day. The capital is $500,000 in 5000 shares of
$100 each. Of this, 3000 shares are fully paid up, and 1000 more
are about to lie put upon the market. Their agents for stock in
this city are Messrs. Clouston & Co., of St. Sacrament street
where subscriptions will be received and the fullest information
given.

THE BANK OF MONTREAL.
The seventy-third annual meeting of the shareholdere of the Bank

of Montreal was held or Monday, commencing at 1 o'clock in the alter.
noon. Amongst thoso present were ,ir Donald Smith, president; Hon.
George A. Drummond, vice-president; Mr. E. S. Olouston, manager;
lon. D. A. Macdonald, Messrs. Henry Lyman, J. H. R. MoIson, Robert
Andeeson, John Morrison, John Crawford, R. 1 Angus, J, Alex. Strathy,
Donald Macmaster, Q.0,; Jasse Joseph, Il. S. White, M.P.; James
Tasker, James O'Brien, E. B. Greenshielde, Hartland McDougall, Owen
McGarvey, W. G. McDonald, Campbell Lane, S. Finley, W. 0. Weir,
Thomas Murray, A. T. Paterson, John Fairbairn, H. G. Strath'y, M. S.
Foley, John MoKenaie, J. R. Meeker, J. Y. Gilmour, B. A. Boas, J. Mc-
Intosh, John Duncan, James Burnett, G. F. 0. Smith, H. J. Mudge, E.
F. Ring, James Wilson, R. W. Hamilton, Hugi MoLannan, w: H.
Meredith, A. 0. Glerk, John Dunlop, Hector McKenzie, F. S. Lyman,
Robert Benny, 0. Meredith, J. H. Joseph, R. W. Shepherd, William
Murray, G. Cheney, G. A. Starke, L. J. Forget, W. J. Fenwick, Alex.
MitcheIl, Captain Low, R. Bims, A. 0. McOnllough, J. B. Learmont,
J. Marler, H. 0. Scott, B. H. Ewing, H. Sims, J. G. Grant, A. W.
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Hooper, W. King, J. Wallace, T. McKenzie, Richard Ware and C. Mc-
GIl (of ?eterborough), Henry Joseph, Richard White and R. Patterson.

On motion of Mr. Robert Anderson, Sir Donald Smith, K.C.M.G.,
president, was called to the chair.

Mr. J. Il. R. Molson moved, seconded by Mr. Hector McKenzie:-
That the following gentlemen b appointed to act as scrutineers :--

Messrs. W. H. Meredith and F. S. Lyman, and that Mr. A. Brock.Bu-
chanan b the secretary of this meeting.

THEIO DIRKOTOas' ANNCAL REPORT.

Was then read to the meeting, as follows:
Tho Directors beg to preeant the 73rd Annual Report showing the

resault of the bank's business of the year nded 30th April, 1891:-
Balance of Profit and Loss account, 30th April, 1890... $794,728 85
Profits for the year ended 30th April, 1891. after deduct-

Ing charges of management, and maklng fuil pro-
vision for ail bad and doubtful debits....... , ...... 844,999 45

$1,639,728 30
Dividend 5 par cent paid lst December 1890...$600,000
Dividend 5 per cent payable bst Juno, 1891.... 600.000

--- $1,200,000 00

Balance of Profit and Loss account carried forward.....$ 439,728 30
In respect to the reduction in the balance of Profit and Loss account

tihe Directora desire to say that in the revaluation of the ssets, taking
inta consideration the unsettied state of affaire abroad and the uncer-
tain outlook for the future in this country, they have thought it
prudent ta mako auchi full appropriations as to give reasonable assur-
ance that the Profit and Loos account need not again be encroached
upon.

As the losses and appropriations this year were to a considerable
extent of an exceptional character, iaving bean caused partly by the
laie criais in E ngland which deprociated the value of some of our
securities (notwithstanding ail we hold are of a high class), and partly
by the shrinkage ln the value of assaets of old debts now being liquidated,
the Directore considered thomselves justified ln paying the usual divi.
dend of 10 pur cent.

Tho deposits show a decreso in the amount not bearing interest
aod a considorable increaso in the Interest bearing portion, the latter,
owling lu somte measure ta tbe fact that in order ta retain our deposits
wo wero obliged to meut competition, and also that Savings Deparit-
monte hava during the year beau opened in connection with aIl the
bank's branches ln thle Dominion. From thase Savings Departments
your Diructors anticipatc very great and material advantages in the
future as lice country grows in weaîh, and ln addition ta that It la
thought they vill bu of service to and benefit a class of the commu-
nity which the bauk would not otherwisc reach.

Keuping in view the growing ~ impoitance of British Columbia as a
future profitable field for banikiing opierations, the Directors have
during tle pait year opvned a branch ln the city of Victoria, the
capital of that province, wilch it l hopel will ln ime prove to'be a
source of profit, while it will, in any case, bu of value ta the bank in
connection with Its other business.

Owing to the difliculty of securing suitable accommodation for the
bauk's business at Regina and Vaucouver, the Directors have decided
to put, up buildings apecially adapted for its occupation, and sncb pre-
mises are now ln course of erection at Regina, while the plans for
thoso at Vancouver are ut prescnt under consideration.

As slaireholders are aware, the present bank charters expire, and the
new banking set wili come into operation on the lat July next.

Tie Directors thilc it la not out of place lu this report to state
their opinion tiat there ls great need of a uniform and comprohensive
Act for the botter distribution of the assets of insolvent estates in the
Dominion, and they hopo the matter will ba taken up and receive the
attention of the Boards of Trade of the different citles of the Dom-
inion, with a view ta legislation at an early day on the subject,

The head office and ail the branches have passed through the ususi
inspection during the year.

lice Directors have recently had to regret the resignation of one of
thoir numcsber, li the person of Mr. Chas. S. Watson, and the vacancy
thereby causud has bean filled by the election of Mr. R. B. Angus.

During the past year a change has taken place ln the management
a! ihjebank hy the resignation, owing to impaired healtb, of Mr. W.
J. Buchanan who hiad hold the office of generil manager for a period
of upwards of cine years, and the appointment of Mr E. S. Clouston
to the vacant oflice.

DoNALe A, SiT,
President.

0ENERAL STATEMENT, 30711 APRIL, 1891.
Liali ties.

capital stock.....................................512,000,000 00
Iet....... ,............. $ 0,000 00
Balance of profits carried forward.......439,728 30

$6,439,728 30
Unclaimed dividende..... ...... .. 10,959 52
Half-yearly dividond, payable lst June,

1891............ ,,.... ...... 600,000 00
-- $7,050,687 82

$19,050,687 82
Notes of the bank li circulation.......$ 4,964,640 00
Deposits not bearing insterest........ . ,277.564 55
Daposits bearing interest.... ........ 18,279,884 90
Balances due ta other bauks ln Canada. 80,213 45

- --- $28,602,302 90

$47,652,990 72

i
1

Goldand silver coin current .,.........5 2,178,677 16
Government demand notes............. 2,103,801 50
Balances due by other banks

In Canada . $ 238,011 08
Dae by agencies of this bank

and other banks in for-
aign countries........ 8,918,032 21

Due by agencies ofthis bank
and other banks ln
Great Britain......... 457,764 93

--- 59,613.808 22
Government bonds, India stock, etc.,... 1,308,000 00
Notes and cheques of other banks ,..... 1,082,891 92

----- $16,287,178 80
Bank promises at Montreal and branches ............ 600,000 00
Current loans and discounts (rebate interest reserved)

and other securities and assets.... .$30,173,430 07
Debts secured by mortgage or otherwise. 352,102 55
Overdue debts not specially secured (Joss

provided for)........ ...... ..... 240,279 30
_3 $30,765,811 92

$47,852,990 72
E. 8. 0rOTIBTOX, General Manager.

Bank of Montres, Montrea], 30th April, 1891.
TUE PIISSIDENT's ADDRHSs.

The president, Sir Donald Smith, ln moving the adoption of the
annual report, said :-This report which you have just heard read
comprises everything, or almoat everything, that need be said on this
occasion, so that my remarks will b very brief. Aithough we do not
show so large a net profit as in some former years, yet we feel assurad
from our exporience of the present year, as well as of past years, that
the earning powers of the baok are such as we need not have any ap-
prehension about. The working of the bank, so far as its earnings
have beau concerned, has been entirely satisfactory, and were it not
that there were Borne exceptional losses-losses which It was impos-
sible for your directors or your general manager to control-we would
have beau able to show a very excellent exhibit to you on this occa-
sion. In 1885 the balance of profit and los was 5379,569; ever since
then the bank bas pald a dividend of 10 per cent. On one occasion it
gave beasides one par cent of a bonus, and on another two par cent.
It has in addition to this, appropriated for a rebate on bills discounted
$200,000. It bas aiso built the West end branch on St. Catherine
street, whicb, I am sure, you will be glad to know ls a benefit to the
bauk, and ls also, I have no doubt, a great accommodation to the
friands of the bank doing business in that part of the city. It bas in
addition built premises of an excellent character at Calgary, a very
rising place, as most of you know, and it bas appropriated au adequato
sum for a bank building et Regina. With ail this It now shows a
balance of $439,728, ut credit of profit and Joas, so that that we feel
thora ls really nothing to apologize for on the part of your directors
at this moment. Their object has beau, as you have beau told on
several occasions, If possible so to conduct the affair of the bank
that it willgive a steady income to Its shareholders, with the view of
ensuring, as fsr as possible, that there shall be a regular dividend of
10 par cent. We bave confidence that there la no reasonable cause
for fear, but that the bank will be able to continue that rate of distri-
bution. Thora have bea some disturbing influences within the pasat
year, notably that McKinley bill, of which we have ail heard so mach.
'rite outcone of business throughout the country bas nt beu good ;
the harvest of last year was net equal ta what was looked for, although
it promised ta b very abundant ln the first instance. In Manitoba
and the Northwest, owiug ta early froat and thon to a period of excep-
tionally wet weather before It could be gathered in, there was a very
great ahrinkage, and yet with ail that they are now in a better condi.
tion there than they have been ut any time, and with the promise,
happily a good promise juat now, of an excellent harvest, we may
look forward ta an Improvenent ln the general trade of the country
with a remunerativa business for the bank. It would b out of place
for us ta predict with regard ta that; much depends on what the bar.
vest la ta b, but, as I say, if it is ordinarily good, then we may look
forward ta having a prosperous time; for, notwithstanding the distur-
banco wo speak of lu respect to tariffs, we have no doubt that Canada
will find other markets and that she will go on progressing. Just
about this time last year I had occasion ta allude to illustrious visitors,
thon amongst us, who bad corne ta Canada, and to Montreal, by way
of India, China, Japan, and into close communication with Vancouver
aud we rejoiced to find it so. This year we have heard within a short
tine of the arrival ln Vancouver of the firat of a line of steamers
which will bring us the East and its vast business resources. When
we can find that leaving London to-day, in twenty-ono days after we
are ut Yokohama, in Japan, I think a very great deal Indeed bas been
accomplished for the future of Canada, seelng that the journuey la
made so very much through the Dominion. Added to this we shall,
no doubt, also have an accelerated mail service of our own across the
Atlantic. We look eagerly for this, and I believe that the time is not
far distant when we shall have it, and when ta it will be added a
direct line aise from our Pacifie coast ta the vast continent of Austral-
sala and to the growing business of that great country. I think wa
may take ta ourselves the hope and the assurance that we are ta grow
throigbout avery part of the Dominion, and that Montieal and, I
trust, your institution of the Bank of Montreal will not b behind in
the race. You are aware that the new Banking aet comes into affect
on the lot July of this year. The principal alteration this makes la
that thora ls a gurantes of 5 par cent on the part of ail the banks, to
secure the circulation of the whole. The Bank of Montreal did nt
consider that it required this, but with a view to advancing the Inter-
es of the country It vas prepared ta go lnto the arrangement, ai-
though certainly wo should have preferred to havé beau left alone.
Another provision fi that calling for a fit or exhibit of unolaimed
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balances. That is of very little consequence, except In that it will
add to the work of our staff very considerably, and to some little
extent ta the cost, whlle really the benefit to ha derived from it will
absolutely'be nil ta the community. We !ook forward with much
hope ta the future of the Bank. The late general manager who had
conducted affairs under the direction of the Board, Mr. Buchanan,
owing ta ll-health, was obliged to retire, much ta our regret. The
present general manager, who was joint manager, and who bas a
thorough and complete knowledge of all the affairs of the Bank will,
I am sure, so conduct its business that you will have cause lu the
future, as I hope you have had ln the past, ta ba satisfied with the
result of the administration. One word, and only one more. We
need hardly say ta you that the Bank of Montreal knows.nothfng of
party politics ; its only desire and effort throughout bas beau s0 ta
conduct the affaira of the bank as ta give the greatest possible support
ta the industries of the country, commercial and other, and while
doing so ta make the best possible profits for its shareholders, keeping
in consideration always the absolute security of Its capital, and, May
I say, of its rest, which we look upon really as a portion of its capital
and which we trust and believe it will nover ha necessary ta encroach
on. One chief object of the directorate bas ever been to provide that
thera shall be a uniform dividend, so thât the stock of the Bank will
approach as nearly as may e In the estimation of the publia ta that
of a debenture stock yielding a regular Income, year by year. And in
stating that we know nothing of politice, I desire ta makejust one
remark on a subject which ls at present In the minde and the thoughts
of all of us that is in respect of that great mtatesman, for we all ad.
mit that ha is a statesman, who bas done so rmuch for the advance-
ment of the Dominion. (Hear, hear and applause). I am sure our
carnest prayer la on all sides irrespective of party, that he may over-
coma the serious illness from which ha is now suffering, and ha spared
t uns for years ta come. Now, gentlemen, I really don't think it nec-
eseary that i should say anything further. I shall ha ready ta answer
any questions that may be put in regard to affaira of the bank in the
best way 1 can. I move the adoption of the report, seconded by Hon.
G. A. Drummond. Before sitting down I will call upon the general
manager ta address you:

THE GENERAL MANAGEa's EMARKS,

Mr. E. S. louston, the General manager, sald:-It la not a pleasant
task ta appear before the sharebolders in my first six monthe of office,
ta give explanations with respect to a statement somewhat less favor-
able than those of previons years. The lest six months, however,
have been pregnant with events of so grave a oharacter in the financi-
al world, that lookimg back upon them, I cannot help feeling thankful
that I am not called on ta explain au aven much worse result than
the present, We have been on the verge of a criais, the outcome of
which no man could foretell;-It would probably have been the most
seriou in the history of the world hed it been allowed to run its
course, but happily it was checked in time through the tuet and
determination of the Governor of the Bank of England, aided by a
combination.of the most powerful Banks and Bankers of London.
Thera lied beau an uneasy feeling f r some time, the air haid been
thick with rumors, and on the 6th November the Baringa notified the
Bank of England they were unable to meet their engagements. It
was not, however, until the 15th that It was announced to the public.
The interval, meantime, had been employed in making arrangem3nts
te aveit the panic, which it was feared might break ont, the partic-
lars of which qre now matters of history.

This criais was followed in December by a financial stringency lu
New York, caused not so much by a shortage of the supply of -funds
in the country as by the locking up of large quantities of gold, either
through fear of the operations of the silver bill, or, some say, desig-
nedly, with a view of affecting the stock market. But whether it was
hoarding caused by the natural timidity of capitalists, or whether it was
through the machinations of.peculators, or the natural export to. pay
debta due foreigu countries, the gold disappeared and the result was
an acutely sensitive condition of the market. Credit was suspended,
soma classes of long exchange were entirely unsaleable, and discounts
vere so difficult ta procure, that marchants were put ta unusal straits
for want of customary banking facilities. At one time it looked very
serious and It was only when soma importations of gold were ordered
that apprehension was removed from the publie mind, and business
resumed its normal condition.

As you are aware. both in the United States, and in England, we
have very large interests, and though we last nothing directly, during
either of the two pariode, but came through with added strengh to
our already well established credit, yet we have suffered indirectly
The downfall of the Baringe was -brought about by their inability to
market the large quantity of Bonds, chiefly of the South American
States, which they either owned or against which they advanced, and
though the aid afforded by the Bank of England bas enabled them.
ta teketime to liquidate, thore romains,hangingover the London Market'
large masses of securities still undigested. Untîl these are absorbed by
the public, or written off by the holders, a fate, which muet befall a great
portion of them, prices of securities, aven the best class, must be de-
pressed. We always hold, or are Interested lu, a considerable amount of
Bonds and other securities, and in botter times have made large profits
out of that clase of business, and though what we hold are all undoubt-
edly good and of a high class, as we have carefully avoided any of a
speculativocharacter, and have not held a Foreign Bond for the .lt
three yeare, the market value hasdeclined, and we have beau obliged
to mnaka provision to bring themn down to the price of the day. Be-
turning to Canada, it was found necesesary, during the last year, to
place lu liquidation several accounts which were not in a satisfactory

. position, with the result that we discovered that previons appropria-
tions, considered ample at the time, were totally . inadequate to meet
the shrinkage lu values, caused by the last three years of agricultural
and commercial depression. It will always be my desire ta, take the
Shareholders into my confidence with regard l. the business: of the
Bank to the greatent possible extent compatible with the interesté of
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the institution; but you will readily underatand how impolitio lt,
would be for me ta give any datalîs, where the bulk of the appropria-
tons are on debt not actually liquidated, but only In procesa. We
have gone through the assets of the Bank very carefuly, and belleva
that very ample appropriations have been made... Thora bas beau no
desire to niake thinge appear either better or worse than they really are;
but a revaluation bas beau made with the desire ta arrive et a. true
result without exaggeration.' As a general-rule, when one bad year
succeeds another, it la our experience thalt the appropriations are usual-
ly Insufficient, and you have only to look at some of the recent fallures
ta oie how difficult it la for a banker to arrive et a true estimate of the
value of hie assets, when an account, estimated as quite 'good lest
year, shows now a lgs of $50,000 to $75,000.

The lesson to b learnt from our past experience is that In good
years it is a mistake to distribute ail that is earned. It is much more
prudent, In order ta equalize dividende, to set aside a coisiderable
percentage of our surplus earuings in good years ta meet unexpected
contingencies lu had ones, which are sure to come. It la becoming
more and more difficult, owing to competition, ta earn our dividende,
and unlesa we can increase our loaning power by adding to our
Rest, or by increasing our Deposits, I do not think we would be safe,
even If we made them, in distributing a larger percentage of aur
profite than we have doue for the hast few yoars.

If we were only satisfied that the commercial communif.y were fIlly
alive ta the necessity of greater economy and curtailment of credit
we could look forward with more confidence to the future. I cannot
help feeling. however, that they are in no position to stand a succes-
sin of bad seasons arising fron indifferent harvest,, or other causes-
thora are too many In business with insufficient capital, and their,
stability is honeycombed by too much and too long credit

If I am right in my interpretation of the present condition of the
finaucial market in London, it la bardly necessary ta point oit ta those
controlling the finances of municipalities, cities, corporations, and aven
Goverunents, the absolute necessity of the greatest prudence and
economy. Of late thora seae ta have been a foyer of borrowing,
extending aveu to the emallest village. The local market can only
absorb a certain quantity of securities, and if those borrowers are obliged
to appeal to a market already overloaded, it means that they muet
negotiate their securities with difficulty,and et a much lower rate than
they hava hlîharto obtained.

Thre le oue reasuring feature to the shareholders, which perhaps
I may beallowed to refer to. The credit of the Bank nover stood higher
than It does at present, and its earning power le unimpaired. . Not-
withstanding the fact that during the periods before referred ta we
were obliged lo keep several millions of cash unemployed to meet any
possible2pailc that might arise our grosa profits were the largent, with
one exception, since I878-our commercial losses for this year were
net abnormal, and had it not been for the apecial appropriations I
mentioned, we could have shown a very favorable statement. Ve
were able to make unusually handsome profits out of our Exchange
operations owing to the fact that during the troubled times when the
community were inclined to scrutinize bills very closely our credit
stood so high that our Exhange was lu active demand, at remuner-
ative rates, when others were taken only at lower rates, or avoided
altogether. During a considerable portion of the year ale. rates for
money ruled high in the United States; but we cannot, in the future,
count on eo active and profitable a demand, or on such remunerative
Exchange transactions.

Thae la only one other subject to which I wish ta refer, one alluded
ta lu the Directora' Report, the necesslty of arranging some achem
by which Insolvent Estates can be equitably divided among the
areditoreas speedily, and with as little exponse as possible. Ido not
advocate a return to the old Act of 1874. though aven thatwould be
botter' than the present stat of affaira; but I should like to sec a
Court of Bankruptcy appointed for that purpose, employing only
salaried officials and with the expenses of winding up limited to a
certain percentage of the nett amount available for distribution. It
would ha premature ta go into details, but I think it a subject worthy
of the most serious consideration by the different Boards of Trade
thIrough the country, and I have no doubt that when they have dec-
ided on nome well matured Insolvent Law, and it is ln à shape * to b
placed before Parliament, they will receive any assistance and influence
which can ha brought to bear by the different banks in Canada.

Business men know botter than I cn tell thain the state of trade in
their own particular lina. Generally speaking, as a result of threa bald
harvest, il cannot be questioned that business bas been conduicted
with little profit, and losses have been aboya the average. Naturally
Banks must suffer In sympatby, sooner or later unless a decided change
for the botter takea place

fWth regard tae th future, I prefer to follow the advice of a famous
American classic, who said a not ta prophesy bofore you know." You
bave only ta look back over the numerous aracular utterances of Ban-
kers for past years to discover thalt as prophets we are not a
suceuse. It Is best to be allant, and, while preparing for the worst,
hope for the beut.

Iu conclusion I may say that I bave unbounded confidence In the
future of the Institution. It may have its days of adveraity, but I
have no hesitation in saying that Il will emerge from them triumphant-
ly, with increased strength, ta assist In the development of the
country's resources and ta continue its carer of steady and solid, pro.
green.

DISOUrING TH RIPORT.

Mr. Morrison desired to know if the Bank was not puahing-the bus-
iness of the country. Thora was a good deal of complaInt about business
being overdone ; wae the Bank encouraging this or was it endeavoring
to keep things in a normal condition 7 The contingent fund--was
establiahed to guarantee a regular dividend of 10 per cent, and in draw-
.ing upon that fund the Directors bad only used it for the purposa for
which it was intended. It is to ha hoped that an effort will ha made
to incroase this fund to a millon and a half. : He thon gave a lt of
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figures presenting a running review of the affaire of the bank during
the last four years, and wound up by stating that after ail they should
not be dissatisfied with the statement made to-day if they remembered
that ln 1883, witha profit of $1,556,784 the management made an
apology because it was $84,000 less than the previous year. The
difference shown ut presut, he continued, was doubtless due som'-
what to the lucreased expenses which were much greater and reason-
ably se, thon in 1883. Increased business caused an increase ln ex-
penses, but the question to be asked was If thora was a visable increase
ln profits t makoe up for this. Mr. Morrison finished bis remarks by
saying: Gentlemen, we have ben on the down grade of late, and It
ls te be sincerely hoped that our new acquisition to the directorate,
who has, no doubt, brought with him one of bis big Mogul engines,
wlil manage to pull us up again to a aixteen per cent dividend.

Mr John Crawford roferred to the recent election of Mr- R. B. Angus
as a director, and said he thought that unless thora was some urgency
why a director ahould have been appoiuted, it would have beau a
gracious act to have deferred the electIon until yesterday, when ho had
no doubt that Mr. Angus would have been elected unanimously. Ha
was of the opinion that it would be well for general managers to re-
verse thoir tactice ln roference to assots, and ln the future underestimate
rather than over-estimate them, as they had don ln the past. Ha
referred to the ropoaling towards the close of last session of one of th-
clauses of the Banking act by a baro quorum in the Sonate, and said
ha considerod it rotrograde legislation on the part of the Dominion
Rouse of Lords. Reforring te the Park mis estate matter, ha ex-
pressed the opinion that the ruling of the judge was open to adverse
criticism and that the diginity of the Bench would not have bean
Impaired had he at the outset relinquished his quasI-official position.

Hon G. A. Drummond begged permission ta say a word or two, as
Mr. Crawford had mentioned instancea with which some proceedings
of his wore connected. It was quito true that the House of Commons,
almost without a division, inserted in the Banklug Act passed last year
a clause calling upon Diroctord to show net only the net earnings but
aise the gross ea-niogs. That clause was inserted wlthout premedit-
ation, apparently, by the Hon. Edward Blake, and partly owing to hie
undoubted authorlty and great personal influence it was accopted by
the House of Commons. Before it pasaed te the Sonate the opinions of
practical bankers bid been obtained upon the question and the gentle-
mon In the House of Communs who more especially represented
banks and banking interests had reconsidered their verdict, and they
wero almost unanimously of rpini n that it was a dangerous interpola-
tion ln the bill, which did net otherwise contain It. The Sonate,
which contained a great number of people intimately acquainted with
banking, considerod the clause, and he (Mr. Drummond) had the honor
ot suggesting to themr reasons why they should strike it out, and thoy
unaulmously threw iL out. Ho had proviously beau appealed te by
eundry mombors of the House of Commons, who had voted for the
clause and repOntLd Of it, te have iL upset ln the 8enate, if possible.
HE maintained that in un sense whatever was the legitimate function
of the Sonate betterdisplayed than in the fact that IL upsetunanimously
that clause. The reason why it should do so were, ifa board of directors
and the management of a bank were called upon to show net cnly the
groes earnings but the amount whic h had been written off for bad and
doubtful debts,they were borne down by the responsibility and the whole
tondoncy ivas to ]iit the power of writing off b> the fact of having to
explain to the shareholdars the full amount and the resons why the
aums have ben written off. Supposing the act had gone in ta force
and the Board of Directors had at thibs meeting shown the gross amount
they lad estimated their profits te reach and the sums they had writ-
ten off, the very dolicato plant of commercial credit would have beau
assalied. The questions would have beau asked. HIow much did yen
write fil ? Who was iL fo?7 Why did ho lose all that monoy ? If such
a clame as the one referred te was interpolated li the Banking Act, it
would stir the whole community to discover whose credit was impaired
to cause such aud such a loss. It would do infinite harm t somae
sufferiug mon upield by the bank and IL would do ne good to the
shareboldere. He was proud that at his suggestion the Sonate unani-
mously etruck eut tho clause. (Applause).

ion, D, A Macdoaid thought thora should ba some explanation
why thera hd beu such a lauge withdrawal from the Contingent fund
beitveon Octobor last and the present lime. The Contingent fund stood
at somae$866,000 and lie found it had been reduced by no less than
$426.985 He thouglt IL would b fitting for the Ganeral Manager te
give sone explanation why that large soin had been written off and
whether the los was lucurred during the first six menthe of the year.
Thu amount of deposits net boring interest had, unfortunately, beau
reduced by $3,345,000 fron what it was last year. The Increase ln
deposits bearing Intorest had beau somothing like $4,OOOOO0. He
looked upon those deposits, as well as the roduction in the profit and
loS account, as boing a very serlous matter for the Bank to recoup.
Hie did net menu te Bay that the management was te liame for the
withdrawal of deposits. People who deposited had a right te with-
draw just vhn they thouglt propor. Thora was another point ho
regreued te eu, and that was the large advances wbich had beau made
by the Bank te some manufacturing Institutions. He saw that the
bank had placed the Parka Manufacturing compauy of St John, ln in.
solvency, and ho regrotted that It had placed i self n a postion te set as
a privata individua who might have a thousand or two thoueand
dollars interest. le thouglitil would be wiser to provide againat thatin
the advances made than atterwaida tu como in and have it said that the
Bank of Montrei liad forced an institution into insovency. Anything
he might say was intouded te guide the Directors and thie new manager
Seeing that the outgoiug Manager had loft a large amount behind hlim e
doubtiul debt, which the now Manager baid swept aside, ha guarded
him to leave the Bank with clean skirts when lis time arrived, and i
it was te bu hoped that ho would ger a liberal pension for service
reudered, but which had net always beau rondared by soma of hi
predecessors. The manufacturing institutions of this country wer
net to.day on a solid basis; they were on a downward grade sud the bani

bad a greal deot tu do lu viotching wlth cars tise advaucas Il matie ta
casupanlas.

Iu conclusion, the bon. gentleman referrad te tise Presideuî'a remark
lIaI thoa were no politica at that meeting, sud expreseed soma littho
viander mit vibat hati caused il to hoe mode.

Tho Presideut-My friand Mr. Crawford bas said ha theught IL
would ho botter lu the future te under-estimate rather thon oer-
estimate the essoa cf tise Baule-Ibat vo ehenîti mppropriate fer cen-
tingent oàsa, more tissn we hava beau lu tle habit cf doing. Iwvould
tel my friand tisaI the Directora lu the statameuls submitted et every
annuel meeting mamde, as tbey belioved, ilt necesssry appropriations
for bsd sud deubîful debîs ; but within the twobve menthe thora viii
arise thobe contirigencies wbich ne Dîrectera con fersea or predic, sud
ocish yesr they bave eudeavored to de the bast tboy could in tisa lu-
terces cf thaîr feilov sisorecîoders. W:th regard to the statement cf
grass lasaes bang given, 1 tîne visaI bas fabien from. tise Hou. G. A.
Drumutunt le qullejsufficient, sud tisaIL le annecessary for me ta say
anylhing further ou tisi poit. Thon my friand bas saimi ho thouglit
IIt migisl have beau vieil for lha Diractors te voit Ibrea or four weees
hofora anakiug tise appaiutmant cf a navi Director. I yul juat; quoto
ta hlm vibat is said in tise by.iawa. tiWhenover lu tle lutarval ha.
Ivicen two annusi generai meetings of the Sharehelders s vacancy
salal occur lu the Boeard of Directora, tho remsiulug Diroctors
saol, from, amoug lha quallfied Sisarcoelders, tilt up tisa vacancy for
the nexpirad pariomi." So tisaI il viii ho obsarvemi, vo bad no dis-
cretien lu thse malter. Radi lt femaincd for tisa Shareholders te elect
our friend. Mr. Augus, vhoi via ara ail se vary glati té sea haro bock
again lu ronuacllon witis the Bauk, 1 have ne dcubt the sharehoiders
wouid bave electd hlm. uusulmously, just as the diraclors dimi, vise
wero very glad le ppelut hlm. Thay vere euly fulfilbiugonou f Iheir
dutie as diractors. My friand, he Heu. Mr, Macdonald, las beavillem
lie fact cf depasite vithout Interest hoing se greatly di.minished. TisaI
le roadiby expbaineti; il; ia berausa thora is se ranch cempelitien.
Thora woa me lu the histery ef Mentrest vison thora was ouly the
Bank cf Montrent haro, but nov the compotiticu fer mouey sud
tieposits ie sa kean that tvery hank La auxions te gel ail tboy pussihly
cau sud psy for IL. At one lime sema cf theen eulbld tisa otisera lut
lise rata of lnterest, but 1 hope thoera la a baller understsnduitg new. 1
thiuk IL would ba botter for the country, as a vIola, sud fer lise
shareisoiderB e! esch sud every hsuk tisaI this sisouid ha su - My
honorable friand ba raferrad te lhe Parke msille, but 1 ami net geing
te de more tban.iauch upon il. The bank gave odvaucaa ta thal
Comnpany sud ieoked te bave saquote eecurity, sud tisa> hbileved
iisey hati ample secnrity. ,Howover the affaira o! Ihat company cme
Int a stata îlot IL visa necesary lu the pretection a! yenr interesis
Lat the Bank sheuld demand a settlemeut. The casa is nov haforo

tise courts sud il ivenbd ho eutiroiy ouI ef place tisaI I shonld moka
auy furîber comment upen IL. 'The Bank in ail Il bas doua in Ibis
malter bas eely beau doiug whist IL belioved it was rigist sud jast il
sluuld do lu lise intorasîs cf the sisareoldor. Xy friand, 1 vas serry
te boa;, Ibraw ont wIat might bo bceked upon as s refioclicu upon the
late Ganeral Manager, I cou Fay te hlm, sud I say' IL for avary eue cf
mv colleagues, tisaI isat Mr. Buchsuoureusaiuet lu oflico thea mbaement
cf tle Bamnk prasenîrd to-day weuid net bave varie in lu ny vo>'.
Whiio vo have cvery ceesidaration for tise epinion andi ativica given
b>' tisa General Manager o! the Bank, IL rosts with the Diroclore t0 sa>
vIotlia lie final verdict witit regard ta evorythiag cf ths kind, visaI
shahl ha taken off, le visai axteul, sud whst appropriation shall ha
made. Tie>' are rasponsîbla te yen fer their actions, sud tise> an-
deavor ta sot accerdîng>' We isat confidence, sud rigisîl> su, lu île
General Manager vis e lsoft us, sud I hadth îe piessure e! saylag
ln an corliar port o! tii znaetmsg, via hava nal les confidence lu tise
gentleman visa nov filae îlot position. IL la tise dut>' of tise Di-
recturs le sec tbat everyhiing sali ho correct as famr as tie>' can
ascerlisin lu lie staterunna put forward, sud île>' de al asirk thia
dut>'. Miy friand Mr. McDouaid, bas theughl îlot 1 shoulti net bave
referred te ParIty pelilice. Il vise cul> a s prelude te tle few verdij
tisat rama aller tisat 1 desireti te) say tisai vo knew no part>' pohitics lu
tbis Bank, sud tisat tise wboe affaira cf ltae biak were conducted lu a
isusineas-lke way for tise benefit of tisa cuslomers af tisa Bank, for tise
henafit cf the country' as far mis possible, sud for tisa Intorest of tise
sisarcooders lu maintaiuing intact tisa capital cf the Blank sud
Ihen givmmg thoathlie braI dividauti or interest tisaI can ha yieldecl.
Thai vas slmpiy a prelude la visaI I salid aflarwards, tisaI ail ef us
hors, 1 vis sure depboradtihle critical position lu ih îlot eminant
mnis, thre Premier e! Cainada, la ai Ibis moment, tisaI our prayor la liant
ha moy ho preaervod te his country sud ho capable ef, doing Il stili
further service. Wîa ahoulti ail o! uts, irrespactiva e! politios, pay tisaI

itributa ta a man's verth, ne motter upon visai aide he nia> ha, visich
ho deservea. I spoke lu my anlier rmnarke cf viai 1 boeivat vas a
very pranmising prospect, that le, vie vere coming luto dloser relations
witis onleido cannitb.s, comiug cloioy into contact iu business rola-
lions wiis tisa grant Est, Japon sud Indue, aud tisaI va hopeo te have
au accoeratati mail service tieces tise Atlantic; tisat vo lrustod aise
acsea te ho ln close contact vilS tle greal Ausiralian continent. But
ifIi recoilact arigisl 1 did net aven rafer ta tisat roilva>' cempen> te
vio lise honorable gentleman soya 1 wiel ta psy a tribute. 1
nîerely apeke cf Ibis as baing Indicative cf tise progreas cillhe counIry',
anti 1 carefuiby refrain iron mnsking lthe aligîtest raference tu tise
Canadian Pacifie Railva>' Company', altisougb nov. Il boas oeubrougbl

iup, le viii admit, 1 tbink, îlot bath tise Grand Truuk railvay, lu Rea
aly limie sud now, sud tho Canadian Pacifia railva>', sud ai otisar
rsilvay faciilieao vihicis bave beau provideti bava beau of ativautage

f te our country'. Im for eue, anillbng togive credit; té oscaissd ail
cf lIens Nev i lhluk I bave ansvereui, se far as resta vitis ni, aIl

t Ibat vaa agked for.
8Mr. Orsvford-WLtis refèence la tise appointaient of a nevi diractOr,
I b ava parsonal kuovbatige îlot ctber batiks bava net fait Ibemealvea

scalati upon te olacl miradtors immadioteatolr tisa resiguation or
Sdesîl o! a member o! tisa board.
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The Presideat-I have read te yon what le. Imperative.
Hon. D. A. Macdonald saild that he frlt conslderably under a cloud:

He Lad known Sir John Macdonald from 1844, and when he aaw him
a few days ago et Ottawa there was the same geniality that had always
characterized him. Another Lad left us in the person of Chief Justice
Dorion, who was eighten years in Parliament and was a colleague
with him ln the Governmnent. Hé could assure the meeting that
what wIth the death of one and the condition of the other he bad the,
greatest possible difficulty ln saying a word or 'two this dey. He
most sincerely hoped that Sir John's life might be preserved, even if
Le was not able to undertake any of the duties ha formerly did in the'
interesta of the country. In Chief Justice Dorion a good and great
man had left us, and the whole Dominion was sad and sorry that his
life Lad terminated.

The motion to adopt the report was then unanimously carried.
Mr. John Orawford moved :-
That the thanks of the meeting Le presented to the President, Vice.

President and the Direotors for their attéation to the interests of the
bauk.

• He said: I do not belleve there Io a man ln the assembly who will
propose a resolutation of this character with greater pleasure than I
do this.

Mr. James O'Brien seconded the resolution which was carried
unanimously.

The President-For my colleagues and myself I thank you most
warmly and sincerely for the motion which has just been carried. ln
the past your directors have tried te do their best in your interest, and
I have no doubt those you may Le pleased to elect to-day will con-
tinue te promote the best interests of the Bank.

Mr. A. T. Paterson moved.
That the thanks of the meeting be given to the General Manager,

the Inspector, the Managers and other officers of the Bank for their
services during the poat year.

Mr. B. B. Angus seconded, and in doing so said they werte to be
congratulated on Laving a General Manager of such unquestionable
ability, and who had associated with him a number of gentlemen who
wore so thoroughly acquainted with thoir varions duties that the best
results might Le expected in the future.

The motion was unanimously adopted.
The General Manager-I have to thank you for your kind ex-

pressions on behalf of myself and the executive. I know quite well
that no efforts of my own can malke the Bank a success unless I am
ably seccinded by my staff 1 am glad to say that not only bave I a
staff very well trained, but very ambitious for the success of the Insti-
tution. There ls a thorough esprit du corps throughout the. Bank, and
i hope it will produce good resulte.

Mr. R W. Shepherd moved:
That the ballot now open for the election of directors Le kept open

until 3 o'clock, unless fifteen minutes elapse without a vote being cast,
when it shall be closed, and until that time, and for that purpose only,
this meeting Le continued.

Mir. John Dunlop reconded the motion, which was unanimously
adopted.

On-tire-motion-of r: Jôhn Morrison, Mr. Robt. Anderson took the
chair, when Mr, Morrison moved:

That the thanks of this ieeting be given to our esteemed President
for his conduct of the business of tils meeting.

The motion having been carried, Sir Donald Smith briefly ack-
nowledged the compliment pald him.

The scrutineers reported the election of the following gentlemen
as directors for the ensuing year:-Mesars. Hon. J. J. O. Abbott, R. B.
Augue, Hon. G. A, Drummond, E. B. Greenshields, W. 0. McDonald,
Hugi McLennan, A. T. Paterson, Gilbert Scott and the Hon. Sir
Donald A. Smith.

QUEBE0 BANX.
Proceedings of the soventy-third annual general meeting of the

shareholders of the Quebec Bank, held at the Baking House ln Quebec,
on Monday, lat June, 1891.

Present:-Sir N. F. Belleau, K.0.M.G., Messrs. I. B. Smith, Wm.
Withall, G.R. Renfrew, Wm, Tofield, J. W, Henry, T. H. Norris, S, J.
Shaw, John T. Ross, J. H. Simmons, E. H. Taylor, J. B..Young, Jas.
Morgan, Joseph Louis, Capt. W. H. Carter, John Laird, T. H. Dunn.
and others.

The chair was taken by B. H. Smith, Esq., President, and W. R.
Dean, Inspecter, acted as Secretary of the meeting.

The President read the report of the Directors, and James Steven-
son, Esq, General Manager, read the statement of the affaira of the
Bank as on the 1 5th May, 1891.

GENERAL STATEMENT U MAY, 1891.
Liabilities.

Capital Stock.......................... $2,500,000 00
Rest........................... .... $ 500,000 00
Reserved for interest due depositers, &c,.. 80,427 42
Balance of profits carrled forward........ 112,382 61

$ 692,810 03
UJnclaimed dividendr............. .... 3,460 40
Half-yearly dividend No. 188, payable 1st

June, 1891......................... 87,600 00 783,770 43

Notes in circulation................ $ 566,814 50
Deposits net bearing interest...... .... . 679,496 24
Deposits bearingInterest................ 4,434,528 47
Balances due to other banks l Canada. i. 46,075 78
Balances due to agents ln the United Ring-

dom....... ................... 366,738 14 6,092,653 13

$9,376,423 5E

Asudts.
Gold and silver coin current........... $
Government demand notes.............
Balances due from other Banks in Canada.
Balances due from agents in foreigncoun-

tries ............ ................
Notes of and cheques on other banks..

85,270 0
580,372 0<

10,816 1:

133,386 4
149,067 8

Loans and bills discounted, securitiès and
other assets ...... ............. . .$8,095,789 04.

Debts secured by mortgage or otherwise.. 66,776 85
Overdue debts not specially secured (esti-

mated ]oss provided for)............ 44,252 48
Real estate (not bank promises) and mort-

gages on real estate................. 40,783 69

Brnk premises and furniture in Provinces of Québec and
~Ontario................................

JAMxS STEVENSON, Gener

1 -

QUErE BANK.
Quebec, 15th May, 1891.

Report of the Directora to ie Shareholders at their Annual General
Neeting held lit June, 1891.

The Directors beg to present the Seventy.third Annual Report,
showing the result of the Banks business of the year ending 15th May,
1891.

Balance at Profit and Lose Account, 14th May, 1890. $ 96,589 90
Profits for the year ending 15th May, 1891, after deducting

charges of management and making provisions for
bad and doubtful debt....................... 190,702 66

$ 287,382 61
Dividend 3j per cent. paid lot Dec 1890.... $ 87,500 00
Dividond 3a per cent, payable 1st June 1891. 87,500 00 175,000 00

Balance at Profit and Los account carried forward......$ 112,382 61

nEST AccouNT.
Amount at credit................................$ 500,000 00

Owing to some oases which have been sustained here, and at
other points, and to the exceptional dépression in the Timber trade,
the amount carried to credit of Profit and Loss Account ns the net
profits of the year, is less than last year.

When it became known, in November last, that te great financial
firm of Baring Bros. & Go. was unable to meet its engagements, con-
siderable apprehension as to the consequences provailed on this side
of the Atlantic.

Under the circumatances the Directors deemed it their duty te
guard against contingencies by the adoption of a conservative policy,
which prevented for the time baing any extension of business.

The Directors have nevertheless pleasure in statiug that after
making provision for the losses referred to, they have been enabled to
make some addition to the amount at credit of Profit and Loss Ac-
count, while the Reserve or Rest, romains unirnpaired at halfa million
of dollars.

It had long been feit that the premises in Notre Dame street oc-
cupied until recently by the Important Branch of this Bank in Mon.
treal, were unsuitable. The Directors having been offered accommo.
dation in the new building of the New York Life Insurance Company
in Montreal at a reasonable rentai, a lease of a portion of their pre-
mises was acquired, and arrangements have been made in the Bank-
Ing room by that wealthy and prosperous Company for the conven-
ience of the business of Banking, which are ail that can be destred.
The vaults are lire and burglar proof. The building is a conspicuous
one, and its situation in Place d'Armes is central. The new office
bas been occupied by the Bank since the first of May

The rhareholders are no doubt awrie that the Bank Act passed
during the lest session of the last Parliament, will go into operation
on the first of next month. This Act Is in many respects an improve-
ment upon the existing Bank Act- specially in its provisions affect-
ing gooda held as collateral security under warehouse and cove re-
ceipts.

It would be premature te offer any remarks touchlng the condition
of the crope in the Western Provinces and North-West Territory; so
far, as regards the wintei wheat in Ontario, accounts are favorable,
and the prospects upon the whole are rather asuring.

Considerable transactions bave lately beau had in Square, Waney
Fine Timber, and Deals; and it is reasonable te suppose thrat, lin as
much as the cut of Inst season was limited, fair prices for stocks ln
firat bande will be obtained.

The Head Office and all the Branches. have passed through the
usual inspection during the year.

The Officers of the Bank have discharged their duties with fidelity
and te the satisfaction of the Board of Directors.

All which is respectfully submitted.
Quebec, 1st Joue, 1891.

The General Manager,- Mr. Stevenson, gave frtiher information
concerning the affairs and business of tho Bank, and said:-

There la much matter of Importance to communicate to the share.
holders at this meeting. The financial year which now closes bas
been an eventful one, one which bas been trying to the judgment
and fortitude of banbkers. We could bave supposed lbst .ycar -at this
time that before we should meet again the world-wide known bouse of
Baring 'Brothers & Co. would find itsélf unable to meet its engage.
ments ? That a financlal.crisis, of the gravest nature would threaten
the oldest monetary Institutions of Great Bri tain? That the Bank of

I. Il
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England would deem It expedient te fortify Its position by soliciting
a loan from the Bank of France? Verily the unexpected .often
happens.

But IL I not my Intention to attempt to deal wjth,any of.the great
fiscal questions which occupy the minds of'economistsand financlal
experte at present. My task is an easier one, but an important one ;
It is 'o deat witih questions immediately 'affecting~the. Interest of the
sharebolders of this Bank , and to explain to themr as well as I can the
condition of the Institution IL which we are all so deeply interested.

During the year there have beau a certain number of failures; in
many cases the Bank loses, but bess perbaps than was auticipated; we
have been enabled to provide for bad and doubtful dobte out of the
profits which have beau made during the year; and, as bas beau
etated ln the report of the Directors ta the shareholders, we have
added something to the credit of profit and lose account, instead of
trenching ulion iL in order ta pay out dividend.

That losses in the management of a bank are inevitable muet ba
patent to the understanding of every one connected witi the business
of banking in Canada; but I venture ta say that the losses would not be
so large, nor mo frequent, if a sounder policy were pursued lu tho
business of banking generally. Great competition and sn eager desire
to make profits often Iead to undue extension of business, and couse-
quent loss.

Witi these fow remarks by way of preface, I procoed to explain, as
I have beau ln the habit of doing, the several items in the balance
sheet. First;~ we have capital $2,600,000, which remains station.
ary ; next " The Reet I $500,000, " which stands as a sort of redoubt
to defend the capital, and to preserve your property." The Directors
entertained the hiope at year that some addition might ba made tis
year te the Rest account; but they have lot it remain at Its present
figure Tihe item which should follow the RosIt, le balance carried to
profit and Ioss account $112,382.61 which protects the Rest; and
serves also to guarantee tie equalisation of Dividende. The intermed.
late item, Rosorved for interest due Depositors, etc., $80,427.42 speake
for itseolf. The items " Un laimed Dividende," $3,460.40 and " Half
yearly Dlvidends," $87,500 noed no explanation. " Notes in circula.
tion," $566,814.50 are lase in amount tian last year. Deposits not
beating Interest, $679,496.24, are ln excese of last year; while those
bearing interest, $4,434,528.47, are about the sane amount. Balances
due to other Banks ln Canada, $45.075.75, are redu'ed by a set off ln
the List of Asseta, viz:-" Due from other Banks in Canada," $lo,-
816.11, andI "Notes and Gheques on other Banks," $149,067.84, which
if sent ln for payment would tutu the tables in out favor. Balances
due te agents in thbe United Kingdom, $366,738.14, represents our in-
debtednes to out correspondants ln London. The Bank of Scotland,
whicis le amply covered by Dominion Government and other Sterling
Bonds and Bille of Exciange in tilir bande.

Having passed ln review all the Items constituting the i" Liabili-
ties " of the Bank, I tutu to the statement of Assets, commencing with
the items «Gold nud Silver coin Current," $85,270.07, and "Govern-
ment legal tender note," $580,372, which, taken togother, constitute
an ample Reservo to meut all demande that may be made upon the
Bank lere or at its Branches. The item " Balances due from. other
Banuk in Canada," $10,816.11, bas already beau dealt with in connec-
tion wilh that in th Stotement of Liabilities " Due to other Banks,"
$45,075.78. "I Balaces dite Iram Agents in Foreign Contries," $133,-
386.49, needs no explanation, being balance in the bande of Bank's
agents li New York and other amdounts on call. " Notes and Cheques
on otior Banks," $149,067.84, bas already beu consid-red in connec-
tion with the item in Liabilities "Balances duo to other Banks ln
Canada."

We have now to cousider by far the largost and most important item,
viz: - "loane and Bille Discounted, Securities and other Assets,"
$8,005,789 04. An old friend of this Bank, for many years a Director,
Mr. lienry Fry, aifter a careful analysis of the statoients of the several
Banks ln 1890, winsds up bis remarks thus; The true test of a Bauk's
position, however, ls not the Proflts, i not the Circulation, nr the
Deposits; but the Character of its Loans. It is with these I have now
ta deal. Our :oans raay be classified as follows:-

To firme connected witli the Timber trade and Lumber
business....... ........................ $ 2,177,760 30

To firme connectel with general business, dry goods,
iardware, groceries &c........................ 1,458,481 30

To firme connected with ausîitfacturing lnterests..... 1,041,890 00
To firms connected with Produce business.......... 585,070 35
To firme connected with contracts for the constrection

of canais and tailways....................... 219,660 00

$ 6,482,861 95
Call loans secured by bonds, stocks of undoubted char.

acter with ample margin...... .......... .... i,118,586 04
Time loans, secured by bonds, &0., safé beyond all ques-

tion..,.................................... 260,810 00
Loans to Municipal Corporations considered quite un-

doubted ........ .......................
Loaus te other corporations equally good ..........
Dominion of Canada sterling bonds and other high

ciass municipal sterling bonds...... ...........

401,755 31
307,723 00

524,052 74

$ 8,095 789 04

The next item, " Dobte scoured by mortgages or otherwisePI
$66,776.85, aonsists of undoubted securities held at -Head Office and
Branches. Thon "Overdue Notes not specially socured (estimated lons
provided for)," $44,262.48, need no explanation. "Real Estate (not
Bank promises) and mortgages on real estate," $40,783.69, is an
altogotir undoubted asset. The last item to bu considered li" Bank
preuises aud furniture In Provinces of Quebec and Ontarlo," $169,908.-
99, 1e well represented by the banking houses in Quebea, .Ottawa,
Toronto and Three Rivers, all held ln fee simple.

I am, as yon are aware, gentlemen, ln constant contact with the
staff at Head Office. It would be difficult to find men more devoted
to duty or more accurate in their work. I may say that I keep, ln
touch with the whole staff througiout the Bank. ' By desire of the
Directore, I visit the branches, from time to time, and make the
acquaintance of every member of the staff, and endeavor to form an
estimate of bis ability and fitness for promotion.

Moved by R. H. .Smith, Esq., President, seconded by W. Withall,
Esq., Vlce-President, and resolved,-That the report and statementa
now read b adopted.

Moved by J. W. Henry, Esq., seconded by John Laird, Esq., and
resolved,-That the thank of this meeting be given to the President,
Vice-President and Directors for their valuable services during the
past year.

Mr. Smith and Mr. Withall each acknowledged the resolution in
suitable terme, and Mr. Withall in doing so, sald:

Ma. CHià&AuMN Md GEtiEsi,-In the Directors' report it is men-
tioned that this Bank obtained its Charter sevonty-three years ago.
It muet be gratifying to ne all that notwithstanding the financial storms
that have occurred during the interval, this Bank bas continued to
pay regular dividende to its shereho dors with the exceotion of three
years, viz., 1834, 1835 and 1836, when the country was ln comparative
Infancy. The General Manager having fully explained to this meet-
ing the financial position of the Bank, I need not say any more on
this point; but I do say that it muet be a matter of gratification to
the shareholders to know, that alter passing throngh snc an
oventful financial year, this Bank, alter providing for all bad and
doubtful debts, and paying its customary dividende, retains its test
intact, sud carries a fair amount to credit of profit and legs account.
I consider this Bank as solid as the old rock city, and I trust that in
the future, as in the past, It will continue to prosper, and hold its
position among the leading Monotary Institutions of the Dominion.
With thes remarks I beg to thank the mover and seconder and this
meeting, for the gratifying expressions contained in 'this resolution.

Moved by J. H. Simmons, Esq, seconded by Joseph Louis, Esq,
and resolved,-That the thank of this meeting be given to the General
Manager, Inspector, Managera and other officere of the Bank for the
efficient inanuer ln which they have discharged theair duties.

Moved by Captain Carter, seconded by E H. Taylor, Eeq., and re.
solved,-That the ballot box be now opeued and romain open until 4
o'clock this day for the election of Directors, and that if five minutes
elapse without a vote being cset, the scrutineers ha empowered to
close the ballot box.

At the request of the Chairman, Mr. T. H. Norris and Mr. Tofield
consented to oct as scrutineers,

The Presîdent having vacated the chair and Mr. Stevenson baving
been called thereto, it was moved by James Morgan, Esq,, seconded
by T. H. Norris, Esq., sud resolved,-That the thanks of this meet.
ing be given to Mr. R R. Smith for bis services in the chair.

The Scrutineere subsequently reported as the result of the ballot,
the following gentlemen elected as Directors for theensuing year, viz:
Sir N. P. Belleau, K.C.M.G., William Withall, Esq., R. H. Smith, Esq.,
John R. Young, Esq., G. R, Renfrow, Esq., B. J. Shaw, Esq, and John
T. Rose, Esq.

Moved by J. H. Simmons, Esq., seconded by Joseph Louis, Eeq,,
and resolved,-That the thank of Ébis meeting are hereby given te
the Scrutineers for their services.

WMî. R. DEAN, Secretary.

DOMINION BANK.
The twentieth annual general meeting of shareholders of the Dom-

inion Bank was held at the banking bouse in Toronto, on Wednesday
the 26th May, 1891.

Among those present were noticed Messrs. James Austin, Hon.
Frank Smith, Major Mason, William Ince, James Scott, B. S, Cassils,
Anson Joues, Wilmot D. Matthewsf R H. Bethune, E. Leadlay, Aaron
Rose E. B. Osier, W. J. Baines, John Scott, John Stewart, W. T.
Keily, S. Rsisy, W. S. Lee, G. Robertson, etc.

It was moved by Mr. W. J. Baines, seconded by Mr. E. B. Osier,
that the president, Mr. James Austin, do takte the chair.

On motion of Mr. W. D. Matthews, seconded by Mr. James Scott,
Mr. R. H. Bethune was appointed secretary.

Messrs. R. 8 Casils and Walter S. Lee were appointed scrutiniers.
The secretary read the report of the directors to the shareholders,

and submitted the annual etatement of the affaire of the bank, which
le as follows:-

REPORT.
The directore beg to present the followlng statement of the resulit

of the business of the bank for the year ending 30th April, 1891:
Balance of profit and loss account, 30th April, 1890. 6,253 02
Profits for the year ending 30th April, 1891, aflter ded'ucting

charges of management, etc., and making full pro-
vision for all bad aud doubtful debts.......,..,. .. 220,423 96

$226,676 98
Dividend 5 per cent., pald 1st Nov., 1890.....$75,000 00
Dividend 5 percent., payable lst May, 1891.... 75,000 00
Bonus i percent, payable 1st May, 1891..,.. 15,000 00
Amount voted to Pension and Guarantee fund. 5,000 00

170,000 00

$ 66,676 98
Carried to reservefund ........................... 50,000 00

Balance of profit and loss cariried forward ............ $ 6,676 98
Jas. AUsTIN,

President.
Toronto, 7th May, 1801.
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GNEaAL STATEMENT.
Liabiliies.-

Capital stock paid up ........................ $13,00,000
Reserve fund.... ................. 1 350,000 '0
Balance of profits carried forward.... .... 6,676 98
Dividend No. 40, payable lt ay ...... 75,000 00
Bonus 1 par cent, payable lt May........ 15,000 00
Reserved for Interest and exchange....... 86,188 36
Rebate on bills discounted...:.......... 27,054 25

--- 1,559,919 59

$3,059,919 59
Notes in circulation ................... $ 999,734 00
Deposits not bearing Interest.......... l09,010 .30
Deposits bearing interest ................ 7,067,945 21
Balances due te other banks in Great Brit.

sin.............. . .......... 95,232 82
9,671,922 33

$12,731,841 92
.Ausets.

Specie..... ..................... $
Dominion Government demand notes....
Notes and cheques of other banks.......
Balances due from other banks In Canada.
Balances due from other banks in United

States.......... .................
Provincial government securities .......
Municipal and other debenturee.........

203,026 17
772,774 00
232,840 24
200,436 29

977,726 34
254,658 12

1,224,106 98
-3,866468 14

Bills discounted and courrent (including
advances on call...................$8,544,720 19

Overdue debts secured...... ........... 33,794 49
Overdue debts not specially secured (esti-

mated loss provided for............ 90,183 64
Bank premises........................ 191,875 87
Other assets net included under foregoing

heads....................~'... .. 4,799 59
8,865,373 78

512,731,841 92

B. H. 33raUNo,
Cashier.

Dominion Bank, Toronto, May 30th, 1891.

On motion of .the president seconded by the vice-president, the
report of the directors was adopted.

The usual resolutions were passed.
The scrutineers declared the following gentlemen duly elected dir-

ectors for the ensuing year: Messrs. James Atstin" Win. lice, E.

Leadlay -Wilmot D. Matthews, E. B. Osler, James Scott and Kon
Frank Smith.

At à subsequent meeting of. the directors Mr. James Austin was
elected presideÜt, snd the Hon. Frank Smith vice-president of the
bank for the ensuing term.

STANDARD LIFE ASSURANCE 00.

The 65th annual general meeting of the Standard Life Assurance
Company was held at Edinburgh on Tuesday, the 28th of April 1891,
te declare the results of the business for the past year, and te receive
the report on the investigation of the company's affaira aud division
of surplus funds for the five years ended 15th November 1890.

The following reaults for theyear ended 15th November, 1890 were
reported
3390 Kiew proposals for life assurance wers received dur-

ing the yearfor..................................$ 8,770,750.
3030 policies were issued, assuring................... 7,651,606
The total existing assurances In force at lth Noveni-

ber1890'amounted te............................ 104,655,491
inclusive of sums re-assured with other ofices.

The claima during the year amounted, including bonus
additions, to... .............................. 3,052,000

The annuel revenue for the year ended 15th November
1890 amounted ta................................ 4,827,624

The accumulated funds at same date amounted ta...... 36,444,64.0
Being an Increase during the year of!................. 704,050
Invested In Canada over........ ..... ............ 6,000,000

The total sturplus of the five years was found to be $3,230,360,
from which, after ýprovIding for the lutermediate bonus already paid
between 1885-90, and setting soide a further sum of $194,666 towards
the reserve fond, which would now amount to $389,333, the followIng
bonus was declared, giving reversionary additions te the aggregate
amount of $4,934,800, viz

To the colonial soheme a bonus at the rate of $14 par $1000 par
annum, being at the same rate as the last bonus, With an in-
termediate bonus at the rate of £1 par cent. par annum for
pbicies becoming claims between 15th November, 1891, and
15th November, 1895.

It was also Intimated that after this date the claime under all the
Company's policies would be payable immediately on proof of death
sud title te the satisfaction of the directors.

DInERToRs

JAMES A. GILLESPIE, Esq,, CAuimAN.
SIR A T. GALT. HON. J. J. 0. ABBOTT.
E. B. GREENSHIELDS, EsQ, SIR JOSEPH HIOHSON.

WM. RAMSAY, MÂÂOER.

Montreal, 13 May, 1891.

IN :-: MONTHLY :-: PAYMENTS.

MAY-M A ZEPPA STOOK. Price, $1.25 PER
SHARE. Regular dividend 1 1-4 per cent monthly;
paid since June $110,000 in dividends. April divi-
dend, $12,500.

BATES HUNTER SEIARES, par..$1; price 70
cents per share. Monthly dividend equal to 1 per
cent on price. APRIL DIVIDEND, $7,500.

SAN MIGUEL CONSOLIDATED GOLD MIN-
ING COMPANY, GENERAL, 1BENJ. F. BUTLER,
President; shares, par $10.00. iPrice, $6.00 per
share. DIVIDEND MONTHLY, 5 CENTS >PER
SHARE -10 PR -'ENT. ,ER ANNUM ON
PRICE OF STOCK.

Send for, Information. All Dividends by Check.

00LORADO MINING INVESTMEN T COY
JAMES GILFILLAN, - - Treasure.

(Ex-Treasurer of.the nitedState),

MOTsA4 Thursday Eveuing,
June 4th, 1891.

The drain of gold from New York is com-
mencing te show signs of ceasing, although
a million and a balf dollars went by yester.
days steamer. The Bank of England has
reduced lis price for gold to 76s 5d per oz.,
and it ls cabled that et to-day's board the
bank rate was roduced to 4 par cent. This
reduction la made in consequence of an agree-
ment between the joint stock banks and the
Bank of England whereby a uniform mini.
mum rate of discount has beon established ;
but these changes would hardly have been
made if the general financial situation was
net easier in spite of the panl in3luenos
Ayres which bas run the gold premium up te
321. In this city money la quiet and un-
changed at 4J05 par cent for call loansand
607 per cent for commercial paper. lu New
York the street rate is 3@3J par cent while
In London It is 3. The sterling exchange
market bas ruled steady. Sixty-day bils are
quoted at 9DO3-16 between banks and 9bi(
over the counter. Demand 9 13-16015-16
and 10 1-160J. Cables 101@1. Posted ln
New York 4.85k and 4.89J. Actualates 4.-
844@5 and 4.881@9. Commercial bill. 4.83

. Documentarles 4.82J. Tho local stock
exchangea opened briskly, and a fair volumeof
business was done at the outset of the week,
but the demand graduallyt sagged'and the
week closed with ouly a limited investmnent
business doIng, principaily in bank stocks;
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O. J. MoOUAIo, B. A. MAMwARniG
Toronto. Montreal.

0f Montreal and Toronto,

Real Estate
AND

Investment Brokers.
Detoe:nt-n.resu for Sale.

Monc to Man.

- owners or-

MONIREAL ANNEX
Bell Tolephono 2433.

147 St James St., MONTREAL

Blanks. Z '9 M

Commerce.......366 12ot 120 1241
Merchants... .... 148 145 144 140¾
Molsons.......... 53 156 156
Montreas......... 198 210 217 2161
Peoples.......... 18 99ý 98 ....

Miscella ,oui.

Bell Telophon.. .. 34 104 104
GOs.............. 36 204 201 206f

Do (New stock). 25 190 190 ....
Inter. Coal Pifd.... 2 30 30 ....
N. W. Land ...... 80 74 72 .
Pacifie............ 3,430 78 75J 83½
Richellen...... ... 5 56 56 59
Telegraph........ 309 106 104J 100

MONTREAL WHOLESALE MARKETS.

MONTiAL, TnUnfDAY HlymiNe,
June 4th, 1891.

Trado in ail lines during the past wcek bas
ruled quiet, and the volume generally has
beon legs thon at the corresponding period of
last year. Various causes have conspired to
bring this about. The dry goods trade have
boen chocked by the cold weather, grocers are
unwilling to purchaseuntil the tariff question
la set at rest, iron mon have been rostrained
by the squeeze in warrants which bas just
collapsed, and in the case of leather oud boots
and shoes, buyers arn desirous of walting until
sone definite idea of the coming crops con be
ascertained beforo they will purchaso frecly.
Ail this tends to reduce the trado over-turn
at the moment, although, as wo.cannot think
that the purchasing power of the country Is
in any way diminished, the reduction is pro-
bably only a temporary one. The weather
although cold, has not ben unfavorable ta
the farmers. We could do with more rain,
and the spring crops are bohind owing to the
drought;' but the winter wheat looks romark-
ably well, and although the frost nipped the
cherries and plums a little, both apples and
peaches promise au abundant crop. in the
minor linos there ls the same quiet tondoncy.
Paints and oils are dull. Heavy chemicals
are unusually quiet. Ooent sags a littie
owing to large arrivais. Butter is slightly
weoker, but factorymen are stfifor in their
ideaà about chosn. Eggs are accumulatiug.
Wool le quiet and a little lower. In furs

BURNS & LEWIS
Wholesale Clothiers,

LONDON, - ONTARIO
The Largest Manufacturers of

Chlldren's, B s j ITU
and Youths uYs CLOTHING

IN CANADA.

We make a BPBOzAIrT of this lino of
CLOXIUNG, and buyors would do woll to see our
Samples before plaoing orders olsewhere, as we
aim to show something NBWoach scason.

All the Icading rotait housns of the Dominion
carry a stook of our gonds.

Our Travellers are now on the road in
Ontario, the Maritime Provinces:and Quebe.

there is nothing doing, while hides are scarce
but not quotably changed.

Asuzs-Roceipts continue moderate. De-
mand is fully equal to the supply, but it haS
beu nccessaey to make concessions to buyers.
We quote first pots $4.20'l$4.25; seconds
$3.50. Pearls are in good demand et $6.500
$6.60; a round lot could not be had at theso
figures. Receipts since lat January, 1,100
brls pots ; 51 bris pearls. Deliveres, .1,071
bris pots; 33 bris pearls. lu store, 3rd June,
at 6 p. m., 108 bris pots; 33 brls pearls.

BUTTER AND tnEEsEs.-The market Io quiet
and without change, but somewbat in buyor's
favor. Oreamery is in full supply and rules
at an average of 20 cents. More than, this has
been paid, but only for small parcels of very
eholce stock. Dairy ls in more moderato sup-
ply, which tends to keep It relatively firmer
than creamery, but the demand Is only a light
one and buyers have the advantage. Choese
le steady with factory mon not anxious sollera.
In fact at-Ingersoll, Woodstock and Belleville
there was a disposition manifest to hold out
for higher values. The prevailing figures arn
8j1900 for Eastern stock and 91139ic for West-
orn. During the weok 3,312 boxes were sold
at Bolleville at 9 1-16c, 2,020 nt Ingersoll at
from 8î18.' At Woodstock only 449 boxes
were sold out of 4220 boxes, Iast half of May,
and saloaman held out resolutely for higher
prices.

CEmENr.-The market is dullin face of large
arrivais and prices rule easier. Some business
bas been done in 100 barrel lots of Belgian at
$2.35 ex wharf. English brands run fron
$2.45 a $2.60, according to quality. Fire-
bricks are quiet et $18 @ $20 per 1000.

Day Goons.-During the week there soms
to have been a steoady improvement in the
dry goods trade. The warm spoll has brisk-
ened up trade in rotail circles, stocks are
getting well broken, and sorting orders are
more numerous thon they were. On the rond
travellers are seuding in fair orders and mer-
chants display legs reluctance te purchase full
goods as the prospects for the coming crop
becomo more assured. Mony, bowever, does
net corne in as it mlght do. Bemittances are
slow and applications for ronewals frequent,
Still there are but few fahtures and the feeling
is decidedly more hopeful. Oanadian manu-
facturors are doing fairly woll. We heor no
complainte of cutting, and as far as possible
they are making only on orders. Most of the
English buyers are back, or on their way
iither, but a few are still lingering on the
other side to seeure the latest styles.

FLoUR AND GRAIN.-On Wednesday a trade
auction sale of 1,428 barrlas strong bakers
was held; the price realized, $4,70, being paid
by au out-of-town buyer. This ls i the only
transaction of note and, as cau be seen, the

Loading Wholesale Trade of Montroal

WHOLESALE

DRY GQODB
MIONTREAL

FULL ASSORTMENT OF

CORSETS,
UNDERWEAR,

HOSIERY
LACES,

RIBBONS,
EMBROIDERIES

Smallware Deparment.

SPEC1AL VALUE IN

COTTON TAPES,
LINEN TAPES

ELASTIC
BRAIDS,

BUTTONS
MENDINGS,

PRUSSIAN
BINDING

&c., &c.

Carsley & Co.
118 St. Peter Street,

MONTREAL,

18 Bartholomew Close, London, Eng.
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MOUNT BROS.
Manufacturing

Electricians,

766 Qraig Street
MONTREAL.

Manufacturers of ELEOTRIO
Bells, Annunciators, Watch-
mans' Olocks, Push Buttons,
Telephones of all kinds, and
Electric Apparatus of every
description.

Any (of the above, made and fitted up
promptly, in a reliable manner and at mode.
rate cost. Repaira executed and satisfaction
guaranteed.
Bell Telephone 1265 Federal Telephone 558

Eastern Townships Bank.
DIVIDEND No. 68.

NoncE is lhereby given that a dividend of
Three and Ono-Half per Ceni.

upon the paid-up Capital Stock of this Bank
has been declared for the current half-year,
and that the same will ba payable at the Head
Office and Branches on and after

Thursday, 2nd of July Next
The Transfer Books will be closed from the

ith to 30th-June, both days inclusive.
By order of the Board,

WM. FARWELL, Gen. Man.
Sherbrooke, 2nd .Tune, 1891.

price was a low one. Outside of this the
market was quiet and easy. city strong bakers
selling at $6 with Manitoba about 50 cents
less. Straight rollers quiet and easier at $5.24.
Oatmeal is weak and lower and some large
lots, in baga, changed hande pu the basis of
$285-- The local grain market is duli and but
little isdoiug. Peas are lower at 85c in store
and 87c afloat and one round lot, for shipment,
brought a fraction lower than that. We quote
No. 2 Manitoba hard $1.14; No. 3, bard, $1.02;
No. 2 Northern, $1.03a$1.05; feed do., 62@f
64c; peau 85c per 60 pounda in store; 87c
afioat; Manitoba osts, 50*51c; Upper Can-
ada do., 50052,; per 34 pounda; corn, 76c
duty paid; feed barley, 60062jc; good malt-
ing do., 65e67c; rye, 83@84c. The weekly
cable review of the British grain trade says:
English wheats are firm and prices are
stationary. In foreign wheats the changes
in values are fractional. Indian la 3d cheaper.
Californian i 3d dearer. Californian futures
are quoted at 44s Bd for prompt and 45s for
September shipment. Oregon is quoted at
45s for June shipment. Corn l weak and la
lower. Barleys are steady. Oats are a trifle
dearer, Russian and Indian red wheats were
6d lower and were bard to place at the decline
Fleur was weak. Barley was firm. Both fiat
and round corn was Bd to 6d lower. The
prices of beaus and peas were in favor of buy-
era. Linseed was Bd cheaper. In Chicago
wheat closed dull and very heavy without any
new features. Cables were lower and crop
reports favorable to the shorts, while the pani
in Buenos Ayres uusettled the market. Oorn
was trong and active and charters for 300,000
buashel -re reported. The close was steady
but somewhat lower owing to the decline in
wheat.

FaUIT. -The fruit trade bas been quiet this
week,the cool wet days having been against it.
Prices continue ta rule high in ail Unes.
Oranges run from $30$4. Lemons $3.50@$5.
Pins apples 8râ20c; and plentiful. Yellow
bananas in good supply at $1.250$2.50. Red
scarce and held at $1.250$l.75. Strawberries
18020C par box. Green string boans $4.50
per crate. Wax beana $4.50. Cabbage $3.25
par barrel. Californie cherries $2.50 par 6
quart case. White turnips 75c'per dozen.

BRUNNERi MOND & CO, Limi
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1:1Oanufacturers PURE ALKALI,""aat"

The trongest and Purest Form of SODA ASH
n the market, and the most economical form of

Soda for the manufacturers of
GLASS,

PAPER,
WOOD PULP,

SOAP and ST
- ALOo FoIE -

LRCH,

"7A PRINTERS, BLEACHERS and COLORS.

BICARBONATE OF SODA-The Purest and Cheapest in the Market.
SODA CRYSTALS-Of the Finest Quality.

WINN & HOLLAND,
Solo Agn.ts for thoe DOminion of Canada.

FOR SALE BIY
J. & H. TAYLOR, Montreal. JAS. MORRIqON. Toronto. J. H. ASHDOWN, Winnineg, Man.
THOS. ROBERTSON "' RIE, LEWIS & C. " YOUNN & BRO., Hamilton.

McKELVEY & BIRCR, Kingaton. kTEVENS & BURNa', London, Ont.

Fuas.-There is very little doing in domes-
tic furo, and only a few outstanding lots are
finding their way to this market. We quota:
Beaver $4.50@$5 per lb. Otter $8@$12 each.
Mink $1@$1.50. Marten 60c. Flsher $30
$5. Lynx $1.750$2.50. .Red fox $1&$1.25.
Spring muskrat 18 cents. Raccoon 25@50c.
Skunk, 25075 cents.

GnocERs.-Trade during the past week
has beau restricted. The uncertainty as to
the duty on sugar and tobacco causes buyers
to hold off as much as possible in all lines.
When once the future of these two articles
are settled it la expected trade will pick up at
once, but it ls hardly likaly ta improve per-
manently until some Ides as ta the coming
crops eau ha .d. In the meantime the vol-
ume of business doing la certainly not up to
the average. In sugars values are unchanged
and ouly the merest hand ta mouth business
la being done. Medium yellow sella at 61c
good medium 5¼c@lc, bright 5Gc@¾c, and
granulated Gc@7c. An opinion appears to
prevail that the governmeont wIll raduce the
duty one-half and It la said offara to sell
ahead have been made on this basis. Molasses
have advanced fron 160@19c in Barbados
and it la said some large transactions have
taken place in this market at 37J cents for
cargoes. In a jobbing way molasses seli at 40c
lu puncheons and 41J cents in barrels,but it is
predicted they will reach 45 cents before long.
Stocks of all grades of Japan teas are small
and the medium grades scarce and high. Some
choice new season's tees have sold hare at 40o
042jo. Prices run: low grades 14C141c,

good common 15½c@16lc, medium 19c&23o
and fine 25c(ffi32je. Green teas are scarce and
high and lBc@190 is asked for low grade
Young Hysons. Black teas are lower in Eng.
land but unchanged her. Valencia raisins are
weak, owing to the undesirable lots now chok.
ing the market We quote from Se for com-
mon to 5c for best. Currants are still firm
he, although stocka in Patras are heavy and
there la s prospect of lower values there. Prices
are 6ko for barrelas and 6je for cases. Quota.
tions for new pack cauned salmon are 121
cents par dozen over last years but as yet the
trade do not seoe willing to operate at the ad-
vance. The pack of new lobsters la expected
ta b short and the bulk of It ls already plac- .

ed. English buyers are paying 35s or equal to
$2.10 f.o.b. et packiug points. Hare quota-
tions to arrive are $2.100$2.15.

HIDEs AND TALLow.-Hides are growing
scarcer, as the stock of beef bides coming" n
from butchers is very small and tanners are
buying freely. Still the market la no stronger
and 'prices are uncbanged. The buyer who
has been keeping up calfaskins la no longerin
the market and as a consequenco priceas have
fallen to 7 cents. Clips are hîgher and com-
mand 25c. Lambskins are also up with the
new month and prices rule 5 cents highir.
Tallow la quieter and we hear of no large
transactions lu refined.

HEAvy CHimioàis.-The market la wlthout
change in values, but there are Indications
that sulphate of copper sud bleaching powder
are destined to be higher before long. Buil..
nasa la quieter than It usually is at this season
of the year. Under ordinary çircumstances
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Bell Telephone
Company of Canada.

O. F. SISE, - -- - - - - - Preideni.
GEO. W. MOSS, - - - - Vic-President.
0. P. S0LATER, - -- . Trearer

This Company manufactures and wili soel
its Telephonio Instruments, including the
Inventions of Bell, Blake, Edison, Gray,
Phelpn, Berliner, Anders, Watson, Goodman,
Gilliland, and the Law and aonsolidated
Oompanies, many of which are fully protected
by patents, at prices ranging fromt $10 to $50.

IL atlso manufactures every description of
Eloctric Fire Alarm Apparatus, and will con-
tract to supply Cities and Towns with the
same.

It will contract to build private lines for all
Electrical purposes, on reasonable terme.

It manufactures and bas for sale every
description of cotton and silk coverod wire
for electrical work. For particulare apply to

THE COMPANY'S OFFICE,

80 St. dohn Street; Montreal

J; A. FINLAYSUN,
Custom House Broker,

And FORWARDER,
Room 6; 8 Custom House Square,

MONTREAL.
elci Telephole 0057. P. O. Box 634

Foreign and Domostle Exchango.

Government and Municipal Debentures
Employers Liability and Accident Insurance.

162 St. James St., Montreal, Telephone 1708

LANE, RENULT & CO.
Commission Merchants

and General Agents,
96 Bridge Street, QUEBEO.

ma- Consignments solicited.
ry Collections snaido lin all parts of the

provinces of QUEeo.
Pr ieforo euis furnished ivien required and

correspidonenco aheerfuily attended to.

the heavy chemical trade would be brisk for
two weeks yet to come, but this year the
summor elack lias set iu unusually early.

IRoN AND iIARDWAREU-The squeezo ln
Scotch Warrants in England lias at last broken
up and values which olosed at 5es ed on
Friday last dropped te 53a 3d by Tuesday. As
a result there le a little more doing in pig
tron, and a few lots of common iron, No. 3
l iddlesboro, have sold at $18.50 to import.

We also hear of sale of 25 ton lots of No. 1
Shotts, now arriving, at $21.50. In England
caution Is the ordor of the day. Neither buyers
ner sellers sire auxiouls to oporato as yet. The
former bocasuo they believo prices will go
lower and the latter becaul;e the figures offered
are perilously iear the cosst of production. lu
the United States the market shows consider.
able strengthl and thero ls much confidence
manifested. A general demand for smali lots
exist and the feeling le botter in ail depart..
monts. Tin plate contines scarce and dear.
What coke tin there 1e i tie market je held
at $4.65 whiclis le more than buyers cure te
pay at proesnt, so Viat nothing le doing save
to eatisfy imperative needs. Nails are stiffer.
The bitterness of competition bas cooled off
and an offer of $1.90 for 1000 kegs was refused.
The mille have plenty of ordere to run 01 and
wo now quote $2,10 net, or $2 15 on time as
the rulinig rate. Sheet tron I weaker, and
the rullng pilen le now $2.60 wit' very little

C)2

4

HdBUfLI [ U OLOTHIERS
1866, 1868 1870 Ñofre Da and38 38,40 &42 St. ienry St., MONVTRE L.

M. BEATTY & SONS,
WELLAND, ONT.

DREDGES,
D&ricks, Steam Shovels,

HOISTING ENGINES
H1ORSE POWER HOISTERS,

Stone Derrick Irons, Centrifugal Pumps
And other plant for Contractors' use.

Agents ~ARNL BTEWART & ÚU., 641 Craig treet, - Montreal;
A. R0BM'&SNS, Amherst, N.B

boUBLE ACTION. GEARING COMPLETELY COVERED.
WHITE CEDAR PAIL. SELF-ADJUSTING SCRAPER.

CANS FULL SIZE. USES SMALLEST POSSIBLE QUANTITY OF ICE.
THOROUGHLY WRAPPED FOR SHIPPING.

THAT THE GEM FREEZER 8 RECOGNIZED AS TAE BErT IN THE MARKET là
PROVEN DY THE.FACT THAT OUR COMPETITORS ARE IMITATING ITS GOOD QUALI-
TIES, AND USE IT AS THE STANDARD OF COMPARISON WHEN TRYING TO SELL THEIR
OWN GOODS.
DO NOT tE IMPOSED UPO NY THOSE WHO MAY TRY TO SELL YOU OTHER
ARETENS EY .ELLING YOU THEY ARE " JUST As GooD "OR " JUST THE SANIE
AS THE GEm.'.AOH 

EINSIST ON HAVING THE GEM AND IF YOU CANNOT CET IT FROM YOUR
REGULAR JODDER WRITE TO U8 AND WE WILL TELL YOU WHERE YOU CAN GET IT
OR QUOTE YOU PRICES AND DISCOUNTS.

NANUFAcTURu By AMERICAN MACHINE CO.,
LEHIGH AVENUE AND AMERICAN 6TNEt, - - • PHILADELPHIA.

JOHN H. GRAHAM & CO., MANUFATuRERn. AGENTS,
l EHAMDEAN STREET, NEW YOnK.

doing. Copper I firm, but this le -due te
speculative action only.

LeATUna AND SaoIIs.-Trade li quiet in both
thse lines, and what business la doing le of a
retail cbaracter. A few shipments of sole are
being made to England, but trade there l
also dull and returns are slow in coming in.
However, tanners are doing very little and
stocks are not accumulating in spite of the
limited demand. The trouble ie that boot
and shoe men have net rccived their usual
volume of orders this season arid, as a couse-
quence, they are operating with caution until
the outlook for the crops te more assured,.

PAIN'r, OrLS AND GLAss. - There le less
doing lu paints thinu le usual at this season,
although a fair jobbing trade je reported, In
fact the spring business, bas been a poor one
with most bouses, owing partly to the practi-
cal cessation of building operations and partly
to a desire on the part of buyers to.hold off
making any large purchases. : . Mest paint
bouses are buying only. from band to .mouth
and, as prices are pretty well out, this renders
trado unsatisfactory.. Glass s quiet at the

decife, noted last week. Linseed nil 1e a
little stiffer and has risen in England about
the equivalent of i cent.. Turpentine le un-
chaliged. Very little te doing ln feish ol and in
absenice of large transactions we quote steam
refdned pale ceal at 42à cents for old stock and
44t@45 cents for new with the market weak
and inclining lower.

PROVISIONS -&n Eos.-The local market te
quiet and easy and only a few jobbing lots
have chnuged bande at unchanged prices. In
the States provisions ruled weak and inactive.
The receipte of summer hogs are as large as
in the winter and as the cash. demand le
utterly inadequate to handle so large a stock
the outlook ie certainly in favor of lower
Values. The Chicago hog market closed
5c0ioc lower, the final quotations being as
follows: Light mixed, $420 @ $4.60; mixed
packing, $4.20 @ $4.60 ; leavy shipping $4.25
f& 4.65. rough grades, $4,20 (à $4.35. Despite
the heavy receipte the egg market remains
firm at 110 lli cents, but dealers say they
are paying¯ too.tnuch, and a meeting of bnyers
will be hoeld in Toronto thie week to try.and,
fix what figures 'shall be paid in the country

CI
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WHITING PAPER OMPANY; HOLYOKE, MASS., U.S.A.Manssfaciserere of
Wedding, Ledger, Bond- Linens, Bristols, Blank Book and Writing Papers.

Product, Twonty-SIx Tons Daiiv. These Papers are unequalied for Uniformity of Quality, Color and Finish.
Whiting's Wedding and Standard Linon for soclety uses. Bigh plate and calender finish. Whiting's Standard an& Linon Ledgers, the

eading Papers.for Official Records, Banks, Merchante and Waifcturers. Wlitln's Linon Fabria, Argyle and other staple watermarks, te-
gether with many special Brands, made from'the purest linen.stock. Whiting's SUperfine Flats, unequalled by any other make for Quality and
Finish, for the uses of printers and lithographers.. The Papers are highly recommended for their Uniforn Quality, and are unequalled for the
varions characteristics required in each.

Fine Stationery Dopartment-150 and.152 Duane Street, NOw York. Whiting's Standard Papers. with Envelopes to match; the most
perfect of fine correspondence papers. Wedding Papers and Bristols, Kourning Gooda, Visiting Cards, Papeteries, Programmes, etc.

Philadelphis House, 18 South 6th Street, where complete lines of all the above are carried ln stock for the convenience of the trade. p
Canadian Agents, NEW ENCLANW PAPER CO., DeBresoles Stroot, MONTREA L. Samples sent upon application

Simpson, "Hall,
Miller & Co.,

16 & 18 DeBRESOLES St.,

MONTREAL.
Head Offices and Factories, Wallingford, Conn.

BRANCHES;

New York City, - - 86 East [14th St.
Ohioago, Ill., . - 137 and 1892State St.

Philadelphia, - - - 504 Commerce St.
YRADE MARiK oR

mWRoßER.'
KNIVES, FoRKS, SPoONS.

Sole Manufacturers and Proprietors
of the CELEBRATED

1 WM, :ROQERSi
Knives, Forks, Spoons,

&o,.&c

Manutacturers of the FINEST
QUALITY

Silver - Plated-

Consisting of Tea Sets,
Waiters, Cruets, Pickle Casters,
Butter Dishes, Wine Stands,
Epergnes, Fruit Stands, &o.,
&c, &c.

The Trade Only Solicited

A.[J WHIMPEY,

Heavy shipments are being made ta the States
from the Townships as well as from the West
but in:spite of this outlet, stocks are beginn-
ing to accumulate.

WooL.-No fleece le yet in the market and
transactions are purely in foreign wools. A
sale of 30 bales, sea-damaged Cape, took place
this week and resulted poorly for the sellers,
prices ruling from 101@11¾ cents. Sound
parcels, ex Saga, brought 150151 cents The
following are given as' the present values of
Canadian wools:-22@24o for Pure South-
down; 20@df2lo for Shropshire Down; 190
20c for a strict selec.tion of clothing; 17@18c
for combing fiasco; 121m13c tur black,
cotted, burry and chaffy wools; 14@15c for
unwashed -mrino; 12(@13c for unwashed
pure Southdown ; 11@l2c for unwashed
pure Shropshire Down; 9010c for unwashed
clothing and combing. There was only a
small attendance at the Antwerp wool sales
on the first., and the trading ,was devoid of
animation. Previous prices were maintained,
despite the -poor demand. One thousand
nine hundred bales were offered. The sales
were as follows; Buenos Ayrea, 268 bales at
75@l9o francs per 100 kilos ,'Montevideo, 68
bales at 110@175 francs.

Manager

TORONTO W]0OLBSALE TRADE.
(Rvisad by Tekgraph.)

Tonoro, June 4th, 1891
The volume of lwlfolesale trade continues

amal, with values .iunchanged. There is a
fair sorting up trade In dry goods. Hardware
lu fair demand. Groceries are quiet. Pay-
ment are still unsatigfactory. The late rains
have Improved crop prospects. Money Is a

shade enaier. Call loans on prime collateral
5 per cent. Stocks'bave beer somewhat irre-
gular, b.t steady'at close. Odnadian Pacific

is stronger. Folloving are thd'closing bids
as compared.with-last Thursdaä:-

Bid Bid. Bid Bid
tanks. May June Loan Coi, May june

. 28. 4. 28 4.

Montreal.: 219 217 Can ler. 198 198
ontario... 1131 112 Freehold. 140 140
Toronto ... 212, 210 Union.'........13 134 â
Marchants. 144 143 Bdi. .Los. 111 111
Commerce. 1231 1216 Lond'n kCan'd 125 125
Imperiali. 160 169. Imperial Sývlng 122 122
Damilton.226 221 Farmern Lan .. 121
Standard.: 161j 150 Ontaylo Lin. 127k 128
Hiamilton MAI 164 We.tern'0anii. ...

for,

BUrrsa-Large
and easter, sales
The best Js worth
steady'at 12c@12
with new jobbing
at 120.

DIBssED Hoe.
active, and value
for fresh killed.

FLOUR AND OR

been quiet duin
generally uncha.
quoted at $4.80(U
Ontario patents $
wlth prices stead
aide at $1.04, an
lots of No. 2 Ma
No. 3 bard offers

prices nominal,
sales of mixed o
at 48o on track.
track, and they
Corn dull òfferin
dull and nomi

Canada.

rolls are ln liberal supply
being reported as low as 11.

150, Eggs continue very
jo. Cheese la rather easieri -
at 10o and autum nimakes-

-The market remains ln-
s are uncbanged at $60$6.60

,IN.-The flour tinde has
g the past week with prices
nged. Straight rollers are
$490, and extras about $4.40.
5.000$5.50. Wheat la quiet

y. Sales of No. 2 white out-.
d No. 2 spring at $1.02. Car
nitoba bard sold at $1.15'aud
at $1.05. Barley dull and

Oats are quiet and firmer wilth
utside at 44cta45o and here

Puas sold here nt 75.o on
are worth 65c@70O outside..
g at 71c on track Oatmeal'
nally unchanged;- Bral' ia.,
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SURETYSHIPs
The only Conpany in'Canada con ining itself

to this business.

THE GUARANTEE CO.
oF NORTH AMERIOA,

capital Autflorgued, - 11,000,000
raid up Il Casih (no nctes), S04,600
Resources Over . 1,048,429
*Deposit with Doui. Goy't, - 57,000

THE BONUS SYSTEM
of tiis Comany readers the Premiums In certain cases
tnnually=r lblo ulnti the rate of

One-lialf per eent. per annum la reached.
This Company Il under the came exporlenced man.

agennt which Introduced the systoe tu thils continent
over twenty-two years ago, and has since activoly and
successfully conducted the busines te the ratisfactlon
of its clients.

Over $717,528.18 have been pald
in Olaims to Employers.

Preid¢mt, - - SIR ALEX. T. GALT, G.C.M.G.
Vfct-PritOdiri ansd M.roiwWDiricer

Sa DARI RAWLINGS.
SEcr*iary, . -. -. JAMES GRANT.
SngkVrs,. . TU HE luANK OF MONTREAL.

RZAD OFF! tIY:
157 St. James St., MONTREAL.

EDWARD BAWLMNfS,
Vice-Prei. and Mafspnp Director.

*N.B.-This Comrpany's Diposit la the largest made
fr Guarantea butinoss by any Company, and la nt
liable for the rasponsibllltlie of any other riis.

Ocean & land aine Ins ance,
THAMES & MERSEY

Marine Insinrance Go., Limited,
0f Liverpool, London and Manchester.

Cortifloatos fsnrod and LOrEoR PllyRble in any part
or tho wvorld.

BRITISH AMERIOA aSURANCE Co.
Of Toronto, Ontarlo.

ARCHD. NICOtt., Alzont,
Bell Ttofophono )028. 16 St. Sacrament St.

quoted it $13.500$14 end Middlings at $17@
$18.

GntocEns..-A quiet trado is roported for
the woek. Sugars ar unchinged at 6îc f7c
for granulated and at ScîiSOc for yellows.
Sanplos of noW Japan tons hlave arrived, and
quality io said to be unutrially good.

HIAnnwAR.-Tride is fair and prices genoer-

ally firm. Paynonts reported fairly oatisfac-
tory.

lisxn AND SmNS.-flidos in moderato do-
mand and pricos general ly lirm. Sales of car
lota of cured rat 61o. Green unclanged, No. 1
bringing 5e, No. 2 4c, and No. 3 3c. Sbop-
oklins bring $1,25@$1.40 according te quality,
and liaubskisi 2ic@30c Calfskina unchanged
at GOcc?)S the latter for No. 1.

ProviaroNs.-Busiess shrowa no change this
week, with a moderato demand. Bacon 8lls
In small lots rit 8@8jc, 0.0. quoted at 8.
Back 103, boilies 10~i@ c, rols Oc. Hams
quoted at 1i1cli113 and pickled 9@10c.
Moss pork hold rit $16 for Canadian. short
cut $10.50. Potatoes frmor ivith saies at 5
on tracik. Belas inclranged at $1,70 for omall
Apples, choico rro quoted it $5f 2$6 and in-
forior $2.50«'D$3.50. Hop nire quoted at 33c
@37o for cholce and yearlings at 180220.

WooL.-Tlo receipts of fleeco lire small as
yot, with the best quotod at 1le. Olothing
20c@22c. Pulled wool dull at 22jo and
extras at 26jct2927o.

STOCKS AND BONDS,

". 
0?» 1C~ i Dot »iy. ieuo Per Cent CashDIrT. Dates orlRAM2. sib-d. ReBot,. as Dii de. Piends. val
so°.lbed. p6 Mo. -Jun, 4, por ab

~~~C-''ý

BSrit.North Amerlos.-
Cao. Dank Commerce.
Comerois Manitoba.
Commeral Nd......
Commerciai, Windsor..
Dominion........
Du Peuple........
EIstorn TownshisrO.
Federal...........
1lamilton....... .
ilochlaga .
lInperial...
Jacques Cartier.
Merants' Cen

t Marchants,
Molons............
Mon treail........
Nationale..... ...
New Brunswick ........
Ontaro ...............

Quer .............
St. Stephen's...........
Standard.,.... .......
Toronto........
Union, (Halifx).
Union of Can..........
Ville Marie.........
Western Bank of Can..

Agri. Bay. and Loan !o.....
Brit. Cin. Loan & Inv. Co.
Brit. Morti. Loan Co.....
Buildinq, and Loan Assen .
CanadaCotton Co........
Cin Landed & Nat'IInv't Co
Can. Perm. Loan ad 13v.,.
Can. Sav. and Loan Co......
Central Can. Loan & Say. Co
Dominion Sav. and Inv. Co.
Dominion Tolegraph Co.
Dundes Cotton Co.........
11nner's Loni and Say. Co.
FrCehold Loai and ay. Co.
Hamilton Prov. and Loain..
Home Say. and Lon Co...
Hocholaga Cotton Co. ....
Huron & Lambton Loan Co.
Imparlal Loain and Inv. Co.
Lnded lBanking aud Loan.
Lond. & Camn. Loan and Ai..
London Loan Co ........ 1 .
Lond. and Ont. Inv. C......
Mianitoba Inv. Asses ......
Manitoba Loan...........
MontroI Telegraph Co .....
Monteli City Gao Co....
Montreal Street Ry. Co....
Montroal Cotton Co ........
Montreal Lolin and Morti..
National Investment Co....
Ont. Indus. Loan and Inv..
Cnt. Loan and Deb. Co......
People's Loan and Dep. Co..
Rrai Est. Loan and Deb. Co.
Richeliou and Ont. CN. o.
Royal Loin and Sav. Co.....
Starr M'fî Co., Halifax. ...
Toronto City Gas Co........
Union Loan and Sav. Co-
Western Can. Loan & Sav...

T

~iO

o

34,366,666
6.000,0w0

587.

1 600
1 . 0

,0001

11,000,1000
710

2500,00

52708100

100000

1806,000

12,6000

7520,000

500,000

1,000,000
2,000

1,50000

2.000000

10

650,000
1,629 Il

50,000

50,000

2,05200

100,1.0000

5000

10,2501
1.000

2.00300m
6w0',000
6291850
700,000

.01000
679,700

2,4b2.700
10.,000

2,w 0000

1.00,000
2,000,000
1,00,000
45W.000

1,619,M0
6m ,000
200,000

3.000,000

364,18
306,00
260,

1 I01100
1,000,000

12, 000
1,40684

12,000

1,200,0N

1,5000

200,0001,100000

10000

2. .

1,2,0

. 19,132

750
210,00

663ffi

2, 0000

8000,250C

81,032

22.1

980

75000

1,000,000

1,200

80000(

62,M
149,000

6221,650

8,17600
2,00,0

2,000000
6200

600 000

20000

8,461

589,22
477,2e

470.e0

627,000
1,40010w0

H
Q

1825 ,000
800,000

25 000
165,000

60.000
130000

425000
55o0000

in
125,000

70,000
140.000

1100,000275
10

6,000,"00

L4

M6 000
98 000

100,000
580,000

351000
410',000

1,400,000
40,'000

20,000
66,000

809

60,000

60,115,000

100,000

111

165
3790

10,000

5,000
25,000

700,000.000...

165,0

57,000
7oFby.

21

April Cot|
Juno Dec
2May 2Nov
30 June S1 Dec

Mar 3 6
2 Jan 2 Jfy

1 June 1 Dec
June Dec
Jne Dec
2June 2Deo
2June 1Deoc
1 Aug 1 Feb

lAril lOo
1June 1Des
1May Nov
1 Jan 1 July
1 June 1 Dec
1 June 1 Doo
Jan. July
June Dos
Aorril ct
Jan Juy
1 June 1 Des
. ..............
2 Jan 2 July
2 June 1 Deo
1April-Oct

1 Jan 1 July
1 Jan 1 July

2 Sulyul.
May Aug
2 Jan 2 July
1 Jan lSniy
Jure De
Jan. 3uly
30 Jouly 31 Dec
15 Jan-Qtly

... . .....
Masyn Nov
SJun 1 Deac
2 Jan 2 July
2Jan 2July
March--Qtl.

8 Jan 8 Jul,
2 Jan 2 July
là Mol 15 Sept
31 Deo 80 Jurie
2Jan 2JuJy
Jani Juiy
Jan Juiy
2 Jan-Qtly
15 April 15 loet
OMaiy 6Bov

r ...............
15 Moh 15 Sent
IDO 30Jiuue
0 June 31 Dos
1 Jan 1 July
1 Jan 1 July
Jan July
9Feb 15 Sept

Jan July
March

1 Feb-Qtly
1 Jan 1 July
Jany Juiy

400
105
2251

97*
135

154
107k

132

80
249

1131
140
991
nuoi

150.
210
117
90
90
99

119.
1221
96
88½

12t1

168.
122
122
12
107

1043
201
185
lui

1251

127*
115
50
511

130
271

171J
134.
179

8280
63 00
......
400 ou
4200
112 50
48 75
67 50

164 00
1||750
158 00
25 811
144 00
132 00

24 00
249 00
113 25
140 ro
19 96

116 59

210 00
58 50
9000
90 00

110 00

59 50
12275
48 00
44 50

6050
142 00
125 50

122 00
122 00
6250
53 50

41 65
80 tu
92 5u

lu 00
62 50

i.o...

17,50,

5500
6500
27 50
85 75
67 Co
89 50

J. A. CH ADWICK;
136 King Street East. - 136

RAMILTON, Ont.

Metal1 Spinor
-- AND --

BR1ASS FINISHERs

..............

TO THE TRADE:

-Manufacturer of-

Spun SHEET METAL Goods
- AND -

Estimates furnishodifor EVERY DESCRIPTION
of Brass and Copper Work.

.ar Correspondence solleited.
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Wholosale Crocey, Wine and Produce Houses.

THOS. DOHE.RTY & CO.
Importera of

eas and Coffees
29 HOSPITAL STREET, Corner St.- JOHN St.

I~OTT'JRK .An-
U'. Just recelved a direct Importation of Ceylon Teas, packed In

20-lb. and 50.lb. boxes.

"OUR NATIONAL FOODS "
And Choice Breakfast cereals

fleieae 1hoLecOas. lb ~ Gue l..........4Palb"
Desiootate Wea . 4 Ibo Patnt PrprdGoas.. bo
Snow Plake Barly .....::S Ibs do Barl~easi ............. 4 lbo
liolled WleeatEFakes.S::: lb "a m YIMa....... ........4 lbo
Buckwheat Flour, S.R . 4 lb - Mhite Corn Grits........4 Il
Prepared ea "lOur . ....1bs Omo Germ Mal......... Ibo
Ilaravena Mut Foo.i .. lb tins Frnmentp ................ 2 lb,
Patent Prepared Barley...1 b " PearlBarley (xxx)...........2 lb
The Ireland National Food Co., (Ltd.,) Toronto, Ont.

The trade supplied in Montreal, Quebea and Maritime Provinces by

DAVID ROBERTSON & 00. MONTREAL..

THE BEST GOODS UN THE MARKET I

'rxa:n.]fort,

Ca:.lr.clge.

Ch1c2Rez~.,

~

a,~n.d. Tcx~-~n.e

Saasages, ..MTR

(HMmAOJFFA T PA CKING CO.,'MONTREAL,

T
LOCKERBY BRO

Wh6wesale Grocers,
corner st; Peter & St. Sacrament St

XONTREAL.

L. A, WILSON &
28 Hospital Street, Montre

Agonts in Canada for -
Hn li r d C o.. Bordeaux, Mlaret d s u

Bush1milarOld Distluerp Co., Blelfast, Irish Whiskies.
reneesoa , hGlasgow. emore Scotch

Buy th bes CandGo

Taoe omat oes rn, &c.,r&c.

Qantin- P EEPaED Brandies.
Cle & WEDM. Oorto, .orte.
S.vi rmasN. Tarrgona. Ral nd Mal
Dents eal AY Gold La Coi

anS LI Yd GUNMISS STOUT-1»gs flo&ad Bot

Buy the best Canned Good

'WPNRDS LERR C"TT
Tomatoes Corn, &c., &C.

- IIPEPÂBrE -

to0ga WaiNDSOR & 150., moi
D. MASSON & Co., St. Paul St., Montreal

The Montrceal Toer Cotti Luniber Go
POROUS TERRA4 COTT

FiRiE-PROOFINC MATERIAL.

Manufacturers of high-class Meats & Sausages. Forvarpel"s N. T. GAGNON, Manager, 86 St. Peter St.

RE NIE & #O
-IMPORTERS-

AND

W holesale Grocers,
CORNER

St. Helen & Lemoine Sts.,
MONTREAL.

ALMONTE A ND BLAKENEY
Roller Flour,

and

Oatmeal Mills,
--Ar.so--

COARSE GRAIN FEED, &C., &Ce
MANITOBA WHEAT CROUND.

Via transit to the Maritime Provinces.

Sample and Prdies on Applicatio.

.ALIMONrT~E - ON~T-

STORAG E.
Bond or Free for ail kinds of Merchandise.

0O0D Storage for PERISHABLE GOODS.

J. WENTWORTH HILLi
Corner William and Queen Streets, MONTREAL

]Reference-Molsons Bank.

FRUITS.
HART & TUCKWELL

McGill Street, Montreal.
WHOLESALE FRUITS

FOREICN AND DOMESTIC.
Oranges, Lemons, Bananas, Pine Apples, Au., Ao

W Apiples a Speolaltr.
lonslgnments solited.

BoneleasC D l
In 2-lb. Bricks.

Paoked in Boxes, 12, 24 & 48 lbe.
This Pish ie Out from the Largest Newfound-

land Oodf ah, and qualit-' lo auripased.
Apply early,

STEWART MUNN & CO.
22 ST. JOHN ST.,

XOI4TREAL.

DAWES & CO.,
Brewers & Malsters

INDU PAU ND XX R= ALR.
EXTRA inn XXX STOUT PORTER.

Woo d Bottl. Famlles nuplied.
3AND ORTE, Quarts sud ltsr

OMce - - 521 St. Tames Street West

Orders reeelved by Telepone.

W. EVANS, Seedsman and Nursery-
man, Mecili St,. MONTREAL.

SUCCESS IN GARDENING deends on the
Quality of the Seeds sown.

If YOU s0W MT, oueds YOU wjll Onsure aui abui-
ant yieid. Don t by oommiasionod seeds. Send
for mIiutrated Catalogue, and If mi' Seeds are
not ola u your twn send your orders direct and
get your seds by return mail.

NUERIES-Broadlandas, Cote St. Paul, near
this Fui and Ornamental Trucs, Flowering

Shrubs, Roses, Building, Border and Vegetable
Planta of ail kinds, SmalI Fruits, Goo8eberries,
Carrante, Raseberrie, Strawberrio GraDe Vine,
&o., &e.

OSBORNE BLOIS,
Commission Merchant,

Millers'l& Manufacturers'Agent
(Wholesale only)

-- REPRESENTING -

Game, Harrison & Larner...... London, Eng,
Tea, Coffee, Spices. &o.

Boardman Bros ........... Manchester, "
RaIlway Wasto, &c.

The Todd Milling C0............. GaIt, Ont.
Flour, Mill Feed &c.

Thos. Todd & Son................
Malt, Crain, &o.

T. H. Taylor & .............. Chatham, "

Flour.
N. K. Fairbank & co........... Montreal

Lard.

-I
Undorwood & 00...............Ohicago

Pork, &t

one or two large Canadian linos wanted.
But q Rqfewenée.

I-I LIF -K- - N.8.

.4' r>
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THOS. J. POTTER
AUOTIONEER,

SPECIALTIES :oei Ehtat e Sles. Trade Sales
of TousI, Crocories, &o. Cargo Sales of Lemonn
and Oranges, &c.

Real Estato and Commercial Sales ynly solIlited.
Accurato Valuation Furnishod. Twenty-throo

yoara' exporlonco.
MONTREAL,

The Mercantile Agency
0F THE WORLD,

DUN, WIMAN & CO.,
Buxcu oF R. G. DuN & Co.

aIew York and Europe. 120 Branch offices.
lacilulos unequalled.

W. W. JOHNSON,
Manager Montreal Branch.

Ingres- Coutellier
soi-io

LANUAGES.
Bangor, Me. Brantfort, Ont.
Galais, Me. Charlott'twn, P.E-,L
Halifax, N.B. Kingston, Ont.
Montreal, Que. Ottawa, Ont.
st. John, N.B. Toronto, Ont.
Yarmouth, N.B. Wiunipeg, Man.

English, French, Cerman
Spanlsh, Itallan.

Natural Method by Native Teachers
MONTREAL DRANOH:

207.St. James St., Nordheimer's Bldg.
.Apply for Ciroulars. Trial Lessons Froc.

The Oueen Citv Ptg. Ink Co.
Manufacturera of

PRINTING INKS
Cincinnati, Ohio.

MANDER BROS.
UBLEBRAT.BD

... AND.•

OOLOi;S.,
, Iso sole makers of the now and famous color,

CARMINETTE,
.(A nettor Color than English Vermillon.)

Sol .gent for Canada:

WALTER H. 0TTINGMHAM,
56 St. Peter Street, MONTREAL

iUS.WLMPmR.JeN2

The Beauharnois-
<st-> Cabinet Factory

Manufacturera of
Common and 1|iedium Grade* of

"~NExo.FURNITURE
fiYI fl *Bed8ecada, TablesSPEClALTIES : 'e

Constantly on hand a complote stookl'fori elther
City or Countr trado.*od sbpedl t hite or fihcd.

Illustrated Catalogu and Price List furnished on.
application,

J. W. XILGOUR &.BRO., Proprieors
BEAUHARNOIS, P.Q.

BOOK BINDING
AND

JOB PRINTING
IN ALL VARIETIS,

J R A T EJOURNAL 0F COMMERCE.

Geo., W. Prentiss
& co.,

Holyoke, Mass., U.S.A.
-MANU.F.AoTURERS 0F-

Every Variety of,

W"IRE
for all Purposes.

Bright, Annealed, Coppered
and Tinned.

Especlal attention givon to TINNED WI RE of
overydescriptionIncluding Tinned Cover-

Ing WIro for Piano Strings.

& Prompt attention given to orders and
Immediate replies to ail inquiries.

ESTABLISHED 1864&

L PIANOS;
B3EL ORGANS

Church PIPE Organs

Surpass ail Competitors in Brilliancy and Power, Construc-
tion, Appearance and Durability.

SE1ND FOB GAXI"OGUES TO

The Bell Organ & Piano Co., Ltd.
Head 01ice and Factories, - GUEL PH, Ont.

Branches at London, Eng., Sydney, N,S.W, and Toronto, Hamilton & London, Ont.

TO

WATER WORK CONTRACTORS
A aD OTnES.

We have in Stock

0-AST.

Can shIp promptly.

IRO]SN FIEPJ
From 3 to 30 Inch.

s:pECIAL& OCASTI-bTG-s.. ALLàT SIrzms..

Correspondence solicited.

THE CANADA PIPE & FOUNDRY O,
14iß,1 to 179 'M"i1ir t.,

MONTREAL.

$W Get your Bookbinding and Job Printing done at the Of00
of the Journal of Commerce.

8ON.VCeORCH t SECOIRl
ar4DoN4e 1.6SAID
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EASTWOOD WIRE Co0
MANUFACTURERS OF

For Paper Mil1s o o and Pulp Milis

FURDINIER WIRES, DANDY ROLLS & CYLINDERS. THE CELEBRATED "PERFECiION BRONZE."
GreERED TaEELitt AE foin -t.

TEMPERED STEEL WIREf TRACE MHAINS.1 ti t

Made of Brown's Patent Steel Wire Chain.

Lightest, Strongest and Best Trace Chain in the market.
We also manufacture a full line of COW TIES, DOG CHAINS, HALTER CHAINS, Ea.

THE B. GREENING WIRE CO., LTD..
Send for Illustraied Chain Catalogue. - .

"Ott" ~s E~5,n WoksPEILADELPHIA, -Pa

"Otto" Cas Engines from 1-3 to 100 Horse-power.
Over 35,000 sold. Horizontal or Vertical Enguines

Engines and Pumps combined High speed Engines for Driving Dynamos

s "Send for Illustrated Catalogue showing 25 different styles of Engines and combinations.

SEWING and TRIMMING
MACHINES are Durable, Eco-
nomical ad Efficient. Wu make
both Singe snd Double Throad
Ela8tie Stiteh Machines.

our CROCHET Machines
are simple speed an satisfao-
tor 0IOmk the plain
Crochet, Automatio Braid and'
Soallep Mchines.

I adition te the aovo we
are now prepared te firuieih

__ Automatic Eib-Enitting
Machines which centain many
important iprevements ever

teein comuen use.
For full!particulars addras

Our new Double Thread Elastie Stitch Machine

THE CHAMPION 3. M. CO., Nios. 1708-10 & 12 GERMANTOWN AVE.,

WHOLESALE AGENCV Z

HORACE R. RIDOUT, 22 St. John St.,
MONTREAL.

THE MONARCH BOILER
(PATENTED) AND HERCULES ENGINE.

*Portable frem e to 7o bersce powr.Surase
portable stocm owcr he tOre pr duce for

thrwhicdur.bi iycompactnecs, and the case
witli whlch theyV cen bc: noved.

oho ndhorso poweranbot novertherough-
et roads, rtt h oet u o pa aiy

y an rdlnary 2 as o ory
engue nglue anhlosfooyizeand des-

ription. tar Il Shnglo and Lat
mnachines .a Grir, o'anrs, eto. Mill

aci nr su plie1 o!vory description.
llvery' boir iueured agi1 explosion 1yth
l3oiler Insurance & InspootionCo. o! .th
Write for circulars.

A. ROBB & SONS, 1 Amherst Foundry and
Amhert, N.S. Machine works.

G, & l BROWN 117G COl
BELLEVILLE, ONT.

Eneineers, Boiler Makers, Machinists,
Foundrvmen and. Bridee

Builders.

Railway and Contractors Supplies
A BP301OU.T

Fropa, Diamond Crossings, »oliche,

Hand Cars, Lories, Vetcspede Cars,

.im Cross, nac1iDrills, em'ap hores, Rail Cars,

Doube and &ngle Drum Hoisg te, e,

b-.STIMATES ON APPLICATION .=
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China, Cuspadors, ;7O35'14" Ti. Moal, Bronzes
Tea Sou, Piano and

T.°lat°-, e,, Rssidy & C0y Lam CulrCeps sud Saucer$ ansd Piatsd Gooda
Manufacturers and Importera of - 0

China, Crockery & Classware
Office and Sample Rooms: 339 and 341 St. Paul Stre6i,

MO3sTRE1AL-

BRANCHES: 52 Princen St., oLanterna, Pi WSt',Mi n Gvr Bisque Ornomeuta,Ibmnw lloz inieMa. n Gyr- ic-a-Eoac.
Globes, Lamps, ment St., Victoria, B.C. Satin Ware,

FruitJars. Imnpori Orders a Specialy. Statuary, Gasaller

The M. LANVMUIR MANUFACTURING CO.
OF TORONTO, (Limited.)

(TRADE MARK REGISTERED.)

Manufacturera of

TRUNKS, TRAVELLING BAGS and SATCHELS,
School Bars', Shawl Straps, lat Cases, Sample Trunks, ic.

Iliustrated Catalogue and Price Lista on application.

TORONTO, CANADA.

BUFFALO SEWER PIPE 00,
Manufacturera of

Steam Pressed, Sait Glased

Vitrified Drain
ANDU

SEWER PIPE
BLACK ROCK, ;-: BUFFALO, N.Y.

S. & H. BORBRIDGE,

Wholoesalo Manufhoturers and Doalers In
Leoathor, Saddlory ardware, Robes and Whps,8 adalos, Harness, Tmuks

B"lsefan, Satoels. Hrse Illankats,
»'' Beef and 011 Tannedi Moccasins, -M

OTTAWA.

. nufacture g n
Manufacturers' Agent.

Correspondence solicited.

Nordhelmer's Building,

207 St. James Street, :

STAR BRANO.

: MONTREAL

Ontario Wadding & Batting Co.
ST. CATHARINES, ONT.

Snccessors to St. Catharines Cotton Batting Co.
Manofacturers of Fine Grades of

WADDINC AND BATTING
Wo have much pleasure in informier tho Trade

that we have thoroughlv euuipuod pur Faotory with
tho most jmiproved. modern Lnglieh Machinery for
tho manufacture 0f ail kinde et' White and Colored
Waddlnansd arc now prepared te Place uî,on the
market tho finest Wadling and Batting inu Canada.

p Wo make the colobratedl "Star" Brand
Patet Rolled Battig, which bas no equal in tho
market. We aIse maire theo Double Oroeas" Brand
Wadding.

Correspondence solioited.

ONTARIO WADDING & BATTING CO.
ST. CATHARINES, ONT.

J. H. BOTTERELL & CO.
Q'UEJBEO

WHOLESALE MANUFACTURERS OF

BOOTS -ATD SMIOES
Specially adapted to the Retail Trade.

Sortie Ordera reoeive intediate attention.

FEDERAL TELEPHONE Co.
(M Il (-I MIT )

P arlor Telephone,

Telephone
-: Engineers

- Manufacturers or every De-
scription of Tolephone Apparatus.

No Roalties; all Apparatus
Sold Outright.

WM. CASSILS, JAS. A. WRIGHT,

HEAD OFFICE:

i St. Sacrament St., MON TREAL

1096
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MONTREAL WHOLESALE PBIOEB OURBENT-TURDAY, JUNE 4,1891.

Name of Aticle. Wbolesale. Nome f Article. Wholeeale. Name f Article. Wholosa.e.

Boots and Shoes. Mens. Boys. Youths. $a. Soda Aoh. ....... 175
Brogans... .. .. . .. $0 80 1 o5 $0 75 $0 85 $070180 Rosthikeu lbtins.. 000 280 0 240.250
cobourge ................................ 0 95 20 0 85 090 075 0go &utturkey,1-ibtins... 000 240 090 095
Solit Balmorals......................... 100 125 085 100 0 75 080 Oonentrated... 752 0

......................... 11 140 0 90 115 080 100
Bu ................ 125 190 110 150 090 115 Corn BroomD.
Oalf " ......................... 200 300 0 00 000 000 000 Archil.con..........027089
Buf Congress........................... 125 1 60 110 1 80 000 000 No.1Gam4strts.hard Cutch............

Caf ........................ 190 1 40 0 00 000 00 000 Woodhandle.......00.
Slit boots................ ...... 135 2 10 125 160 095 115 No.2dosstrinus...... . .190 225

Kp .............................. 200 90 150 170 110 140 NO .215 000 "3 al)a........070 175
a "........................... 2 75 8 90 0 00 000 000 000 No4do2strings. 195000

Felt boots balf fox .............. 1 50 210 0 00 000 000 000 NO s0 n . 2 Gambier . 006 0074. fgu..........1 6 0000 0000 N esatrings . 45 000Mad.......1 01".. full " .................... 1 8 2 60 000 0 00 000 000 No.2 do 88tringa. 210 00 mao....... ...7510" o 80 ........................,......,... 0 35 0 75 0 00 0 00 0 00o 00 0d ori ... 1 0
Pigrgd. Womens. Misses. Childs. No d .. t..n..,1as0-
Split Batts...... ............ +- 065 0 85 070 0 80 040 0 5 0  2stri1gs 00 Floh.

Split Balmorals....................... 00 07 0 h85 00500060
K p " ........... .1 0. 10 0 75 .0 90 0 5 6 ade........ 0 0 5

Bf " ....1...........1........ 090 1 15 080 090 0 50 065 Franoh5Sore,No. . 400 50
Pebbled ".................... 090 1 15 080 090 0 50 065 SeaTrout...........000 00Drug IL heminte aLe reton HerrIngs.... (1(P0 090

ofacufit Stetd. halves 275 000
Peppled Button ................ 1 00 i 20 085 O 90 050 070 Âoid Caibooryst Medi 0 85 0 Maokerel, No 1, kitto.... 1500
Glased Buff Button .............. 100 1 20 0 85 0 90 050 070 AI ,Cave..........015 00
Goat " ........... 150 200 115 150 080 1835 Alm..............175200 GreenCod,La ge....... 000000
PolishCalf................... 150 200 180 175 090 185 Bor, xtl...........009 0 I I l o.1 ...... 000000
French Kid ... ................ .... 1 8 50 190 2 50 140 175 Brom.Pots.........050 085 Draft.............0000

-ýC M___ - Ouoon.o . 70 0 00 D "o
Name of Article. Wholesale. Name of Article.. Wbelesale. Citin Ref....... 0 O5 0 2 .

Canne ......od..s.0 76oobsters neî00Ib.100 2dz ne. . 2 21
Fead. mai.. 2-lb tinsine. s, OrmTartaî........030 0 Salmon No. I (tierces) . 0 02

Mak e 0 t 2, large" .... W 7 215 0
amn ... w. . Bo.ton.b.ed.bea..pd... o.. 150 1 751 5. ......... 00001800$.Cornedeef 1-lb....?.... 160 000 Grine ........ do...0. 1 t0 0Lobsters, oer dzZ -2 10 2 16 Cornedbee±'2-1bs ...260 000 Oum Arablever lb ... 55 i 25 Blonela Bj.....bri...,.1 (0 (o O

Sar.in .jR ,...00100 w 4-lbo ... 4901 .. Ci......05od .......... 007008s
Macker, . ". 475 500 06lb. 7780 Mophia............- 15 180
Sa son ....... ..... 140 150 14-lb. 16 901700 Opium45............. 4 4 Fleur.
Plams, 1-lb tins, er dos. 140 0w0 Lunch Tuis 1-lb. perdo% a 00 Oo9 Oxalie AciS..........2 7l 015
Oyster, * " 16500 I 2-lbs. 515 .. 5 Poshor .......... 075 00 Ptent0 w6nte....... 58 625
Tomatoos, por deyo... i 40 1 45 But. Biown, 2-lbs. 1 80 O 00 POah Bichromnate.... O (9 O il Patent: sprint ......... 6 a9 6 80
Penches. 2-lb. yollow .... 2 75 O 0 W Soups. 2-lbs. O000 1 70 Potaus lodide ......... 8a 60 8 75 Straight roller......... 56o 59o

.. 3-1b, .. -.. * a 0 3 60 Hoegg's Boston Beans.dts O 0 i 75 Quinine .............. O0 45 O050 Extra................................... ..................... 515 520
Bartlett pears, 2-lb tins, Roat Beef, 1-lb. per dos 140 O 0 Strychnine.......... 10 125 Superfine...........49o à w

per dos................ 210 000 2 1. 260 000 TartarioAcid........050 055 Fine ............... 0 W 00,
Strawberries; 2-lb tins, 1-1b. 4 00 000 Tin Orystals......... 25 030 Sopeie Bafe........2 20 285

por do%...........2f 0 W 6-lb. 550000 Extra.............. 2 8 2 4
Pineaýpples,2-ib tinp.dos 2 su 2 40 Devileci Tont'e, à lb 1 20 O 0 w Heavy Chemienlu. City Stiong Bakers ... GO co ow

lnebarrie, lb, per dos 150 00 Ham b 120 000 BleachinPowder 2.. 2 25 Stîour Ba
Cr'nGages, 2-lb tins p d% 190 2 00 4 550 070
Corn,per'do.............. 11là 120 uky - .[Scns 

.... 0
~onnro....... 1 2 uky Il. 2 W0 0 W0 Brimetone....... ... *.».2 25 2 50 Q)atineal. standard bat. 8 10 8 15

do rlbPtins,,Yarmouth Noue. Ox 2-lb ns... 6.. 0 1 00 Danstia 60S . 2 50 2 70 Ostmeal granulat a 20
"Innan -addie, .er case 9 ..10.. 280 800 320 525

Now 6ak........... 5 40 00011

Relailori will jlcui biéz,' in ,vsd thoi abave quotatiba: iqotjy é,sly go Isrr lois.

* ~Ç~r~nfiano .* i ?
MANUFACTUn11B OF

Upight
Oabinet

Grand
Pian~os.

For purity of tone, elastie

touch and fine finish -they

have no superior. Twenty-

five years in the business

should be a reasonable guar-

antee of quality. Every Piano

Warranted.

ï0l1R1s, EIRll ROURS-
MANUFACTURERS.

Brantford, Canada

A

a
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MONTREAL WHOLESALE PRIVES OURRENT.-THURSDAY, JUNE 4,1891.

Name of Article Wholesale. . Name of Article. Wholesale. Name of Article. Wholesale. Name of Article. Wholesale

5 c. $ 0. a. o. 1 0. $ 0.
Farm Products. S o. S e. Crocorlos. .Sultan a............pr b. 0 18 t 19

Bemun: Creamery, fineat 0 23 0 24 soedless.............. " 0 W 0 00 Lausu7a Pkss:
Dary n w 021 028 Ta f.-het d.).... Valentia...... ...... " o 05J o06 Imp'I Rf-Pints... .perdos 1 65 179
Fin ld.............. 0 000 Japan.com.tomed.lb... o<0 015 " Lers. " 00 808 Imp'lPints. * 00 825
Under «rados........... 0 06 012 , ood med. to fne O 29 O DO Currnt rovincial. " 0 6 0001 Im 1 Quarts. " 5 15 6 00
New rils ............ O 16 0 17 unest........... o0 0 85 Prunes (;nch)....., " 0 000 Condened Mlk, per ôase,

Ca==sa: Finest .... ... 10 0 10) choicest.......... 0 371 0 421 " Bosnia,aases . " 0 08J 0 09 4 dos. 1-lb. cases ........ 0
Under grades .... .... 09 0 1 " 1iagasai " 015 0 00 Figs in bags ......... 0 07 Cond'ed Cffee-Mocha V

Raas : Y. .yson, com. to gd . 0 15 020 ". new layers .......... 012 0 17 Java, per os.2 dos.1-lb os 0 00
Frooh pfr dot ............-.- 0 I 0 (0 . n nest, lb. 0 30 0 60 Sh. Almonds, brs.... " 0 83 0 45 Condenaed doffee - Java,

Fresh (hold) ". 000 000 W Guned. com............ " 000 0 15 S. S. Tarragona...... " 0 15 0 16 ror ca, 2 dos. 1-lb cases.. 0 00 000
Finest limed " ... O 00 0 " ood ..... " 0 20 024 Almonds, paper shelil " 00 020 ondensed Coffee-Jamal-
Poor .... 000 0 " M0une . 035 0 45 Walnuts.............." 0 Il 0 13 es, per es, 2 dos. 1-lb. es. 0 00 000

Hors. N10 per b. O 30 0 88 Imperial med. te id... " 0 2210 25 "I Greoible... " 0 15 0 151
Finet 189 "........ 0 18 0 25 ' fne te finest.. " 0 3 0 35 Filberta..............*" 0 08 0 09 Slarch

" 1888 ........ 0 14 016 Twankay, com. to gd.. " 0 15 0 19 " Sîcly ........ '" 011 12 white " .. 00 06
Old .. ........ 0 08 0 10 Oolong ............ .... " 0 40 060 SCer . Cassia . mats 06M 009 Crystal G9 s.............. 060 000

Hou PRoncera : congen. common. 014 0.15 Mace ...... ...... chests 0<90 1 20 Snow Flake ............... 0 07 0 00
Bacon Smk'd par b...... 009 0 10) god common " 0 0 18 Cloves................ " 0 15 025 Dom. Rep. Corn........ 0 07 0 00
Dressed Rag .. ...... 000 md, te good.. " 019 0 25 Nutmegs.............." 0 60 090 "l Corn Starch. 006 0 DO
Hams city oured" ...... 0101 0 11 " Ane to finest.. " 035 065 Jamaica Ginger. BI.. " 0 19 0 21 Pure White................ 000 00Cauvasaed 0 00 00 DO Souchong, common.... " 000 000 " Unbl " 016 019 miuegarnImp. Triple.1 brI 041 000
Pork Ca. sa. cr bbl.... 17 00 17 50 " md toood.. 025 0 82 African .............. " 00 074 Cote D'or.................. 0 85 000
Western do .............. 17 00 17 50 " fine to choice. " 035 060 Pimento ............. 0 08 009 C tal Picklng........... 0 28 000
Mos ..................... 165017 W Dnst 0 071 0 081 Pepger.Black...... 0 0 15 W W. XXX............... 080 000Lard porlb .............. 0083 009 Coftss. Mocha (green).. White......." 017 025 W. .XX............ 025 0 00

' Common Rofened .... 080 008) A dd 4ô to 6 for roastini Mnstard, 4 1b. per Earng 072 075 W.W. . ............. 0 20 0 00Sons : and grindini............ 028 029 1llb. 0 23 0 25 P ure Malt............. 0 45 000
Clovor. red, nr bush .... 5 10 525 Java ............. " 0 26 .0 29 " 4 b. jar, Cana. 065 070 Cider X.................... 0 20 0 00
Alsike, pep 1 ...- 0 14 016 MaraEaibo......... 020 0 22 " 11 . 022 02 " XXX.............,, 0 27 0 00
Timothy. (Can'n) fer beh 1 90 2 15 Jamalca.............." 000 0 0 u S: Best Laundry....... 0 06 0 061

S % Westorn 170 180 Rio......... ........... ." 020 022 Rlc, Common ............. 870 400 " Common............ 0 0210 05
Flax 56 ........ 1 70 180 Plantation Oeylon. 024 0 26 Patna.......00b. n DO 000 Match#:: Telephone....- 400 0 00
Potatoes, por bag ...... 1 1 5 0 0 Chiory................. lb 011 O 13 " JapanCrystal.. " Co 0 0 00 Parler........1 75 0 GO
Honey, IL comb.......... U 00 0 00 Sugars Sage ............ lb. 0 00*0 DO "o Telegraph....... 4 20 0 Do

" utina........ D 0000 Ex Ground, in bris..,..... 0 08 000 Tapioca, Pearl ....... 0 Star............. 3 20 0 00
Beeswax ................. 0 24 0 25 " l 'in brs......... 0 081 0 00 " Plake....... 0 007

Bzuss-Mod. handplcked 1 65 1 75 Powderedin bris...... 0061 0 06 Gatine, 1 q pk. 05 110
Medium.................. 160 170 Paris Lumps, ln bris......0 000 " 1qt. p... 160 000
Wbito ............. 000 000 " half bris.... 0 07J 0 00 " kqt. gs. 210 0 00 Hardware.

" " 100-lb. bis.. 0 7 0 071 Vermicelli; Canadien..... D o 01)7
Crain Ex Granuiated, bris...... 0 061 700 Macaroni " . 006 007 Antlmony...... ..... < 0 17 018

CanadaltedWinterWheat 0 00 0 00 Branded Yellows.......... 0 05 0 05 " Itallan......... Ds 000 Tis: Blo k perb... 0 20 O 23
WhiteWinter.... 0 00 0 00 Syru.P er b....... 00 Psd-4Itren.......... 0 23 025 " Btraita 0 23 000

S ni........000 0 00 14 ibl. te the gallon. Orange .................... 015 0 17 Strip ........ 025 0 W
Hard Maltoba, No. .,,, 114 1 16 Molasses, (Barbados) im's 0 36 0 88 Lemon. ............ 015 0 17 CiOJfr : Inget.... " 0 18*0 15

do No. a... 1 04 107 Porto Rico............ " 0 82 000 Sheathin ............ 0 18 019
Northern. No.1 ...... O .. 0 000 Antigua................... 030 0 00 Dal/ty': Etras Heavy S0eets.......... 0 21 0 24

do No. 2 ......... 11 109 Trinidad.................. 029 0 00 Fine Gold, No. 8, par dos. 0 75 0 00 IlnoN OUT NAH.s-per keg.
Osto, Manitoba......... 0 52 0 54 Baking Powdr- "a1 os... 1 25 000 FIaI Cul Arn. or Caj. Pa.s

Ontario ....... 0 5 0 56 Cas d. 5 oz. tin..... 225 0 00 " 2os... 175 0 00 0d to 60dy..........225 0 00
Barley. maltini. 0 70 076 2 1 " 14 .. ..... 2 00000 , " " ,3 oz. 20 00 dy. ..... .25000

food ............. 0 G2 0 65 FruIfM Nioose Muscatel. 2 45 2 55 Silvtr Star Stlve Paste 6dy and dy.............. 2 75 0 00
Peas, par 66 lbn...... 0 98 0 00 Layers ........ ...... 2 65 2 75 * 4 mss cases.... ver gros 9 00 000 idy te 6ot .a..... Pe(t 0 00

0ye.......... ..... 081 08 BlackfBasket ...... ..... 8 75 4 00 Blacku : ...... 3 75 000
Corn.ln bond.........0 0 000 Imperial Cabinet . 0 0 50 Spansis, No. 8........4 50 000 sd-finehot out . 525 0 00

duty paid .......... 0 76 0 00 Dehesas ...... ....... 550 000 " 0........ 9 00 0 00

- oTaers aou puiani soar su tha545 sas aore, notas<on: appl aveysî targ loi.
*Nora.--Roanears prices te the wholesale trade: Jobbers would have te vay Jo additionai.

Jewellers, Attention!
The long-established firm of '. EDMUND

EAVES " bog to iniform thoir numerous cus-
tomera and the JEwELLicny TRAn ln genoral
throughout Canada, that they have moved
from thoir lait promises, 1688 Notre Dame
street, Into the

IMPLE BUlLlON St. ames Street,
Rooms 22, 24, 25, 27, Second Fiat,
whore apurely wholesale business will be car-
ried on. The stock comprises a largo and
varied assortment of American and Swiss
Watch movements, and all grades of Gold,
Silver, Filled and Nickel Watch Cases ; also,
a grand variety of NovELTIES ln English and
Amorican Jewollery, Silver, Gold and Platod.
Rolled Plate Chaina a specialty.

Watchrnakors' Tools, Jewellora' Supplies,
Watch and Clock Materials, and Clocks at
all pricos.

Diamonds, Precloua Stones, etc., etc., al-
ways on hand.

A MANUFACTURING DEPARTMENT,
employing most RanILII wonicMitu, running ln
connection'with and adjoining the new pro-
mises, whero ail ordors for every description
of Gold and Silver work will receive prompt
and caroful attention AT LOW1PRICES.

Jobs and Ropairs of all klids also executed
et moderato figures.

Ofices, salesrooms and factory are now
open, and the continued kind patronage of
the trade la respectfully soliclted.

EDMUND EAVES.
Bell Tolophono, 1702

il. 0. Box 586. MONTREAL.

SHIPPING TAGS.
Eving all the machinery necessary for the

manufacture of Shipping Tags, we would call
the attention of Merchants and manufacturers
ta Our exoeptionally LOW PRICES ln this
line -JOURNAL OF 0MMOE.

Labor-Saving

CARPENTERS'

TOOLS.

STANLEY
RULE & LEVEL CO.
Rew Britain, Conn.

- SOLDBY ALL

Hardware DeaTers.
Tlhis Tool le perfectly adapted to smooth the bottom of grooves,

panlis,or al ldprcsEions lolow tlhogencrsilEirfaceof iiniywood-work.
n. 71. ron Stock, ili tiel , c111ie (YM ard a inch)-.-------$1 0

PERRIN FR ERManufacturers of Ma GlovesPERRI, FRRES CIEof every kind and quality.

BRANCRES, Paris, London, New York, Montreal, Melbourne, Sydney

l, o 0o

H. LAURENCELLE, - Manager.
Montreal Branch: - 35 LEMOINE STREET

V. w . w X irnD ol ,-A. WoWr-c ~ L

Canned :-: Goods
SPECIALTIES:

Lobsters, Tomatoes, Corn
Baked Beans and other Fruits and Vegetables ln thel eason.

P.L0TPRlSE-Montroal, 70 Albert Street, Capes *a, Gaupo
00., New Port P.Q. Pabas P5Q. Seai Co7e P.Q;

Little lühippoiran. 0.11.

woodworiorls Handy Rouler manc.
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MONTREAL WHOLEBALE PRICES OURENT.-THURSDAY, JUNE 4, .b9.

Name of Article. Wholesale.
Hardwarl -cennia. S o. S c.
(dy to5 ColdOut, 271 0 00

3dy- Gan. Pat 8 5 0 00
dYfine, otetAmPat 555 000

Site Cui Am.or nca.Pag's -
ldyto .......... . 285 0 00
8dyto 9dy ........... 2 60 0 00
6dyto ............ 291 0 00
dyto dy.............. 810 0 00

dy .............. 890 000
dy-5ne ... 5 40 0 00

Cas BD:, SBo

Say ....... .............. 425 000
dyto .............. 850 000

6dyand ............ 8325 0 00
,dl and9dy .............. 800 0 00

toSOdy ................ 275 0 00
C'I S$a: : alalzes ....... 2 u0 000
Commois Flur Barrrla:
Olin ...................... 465 000
1 in ...................... 425 000
iin ... .................. 8 95 0 00

>te:isig Nat. . . 95 6
1in................per ket 620 000
1I in............... ,4 50 0 00
1 in. .............. 8 75 0 00

in............... 875 0 00
2n ........... " 850 0 00
21 in ............. 8 50 000
21 ln .............. 825 G 00
21 in .............. " 825 0 00
8 in ad up. ... " 810 000
Clinch al n vy Cisch
l in.............per1001bs 620 0 00
1 in.1........." 4 50 0 00

875 000Z and 2 ........ 350 0 00
21 an I....... 825 000
S.a dy là ' a 3 00 0 00
1in.............ver 100Ibo 670 0 00
S in ............ "l 500 00
1 and Il .... " - 4 25 0 00
2 and 21 ........ " 4 00 000
21nd ...... 875 0 00

in. an up.... l 8 50 0 00
'Terms.
Norst Nals : 9 lb.......... 022 0 00

1 8 l.......... 028 0 00
" 7 11.......... 024 0 00
". 6 16........ 027 0 00" 5.1b......... 00 0 00

Dist. 60p. o.
Wrought er ShAe SpOt»:
71-16 and Jin .......... 890 0 00
3-8 in.. 4 25 0 00
51-16 ........... 450 0 00

u................ 475 0 00
Dis. 20 uer cent.i

Name of Article.
HoreShons .... .........
Terme, 4 monthe, or 8 Po
or3O a a ...............

Asti as. &do.-25 to 30 dia

CoII Chaia .........
.............

7-16....
t.......-... -...

GalvanisodIroiu:
MorewoodR Lion, No. 2R.
Morewood & HeathfiaId.8 ueen's head, or equal..

om on. .
PgIroi: Siemens No. 1..

Calder........ ....
Langloan ..........
Shetta ... ,...........
Summerlee...............gartsherrie .........Carnbroe .......... ,
E ton................

eamatite............
Bar lrÔa,-per 100 Ib.
Ord. Crown...............
Beat Relned .............
Siemens ..................
Swedes...................
Sheet Iron to No. 20......
Boiler Plates.........
Boiler " Lowmoor.
Hoopand Bands........
Canada Plaitu :
Good Brando .............

Irn Wire : 0 to 7 p 100 Ibo
Wro't Iron pipe. i to 2 in
621 P.c.,over 2 in. 65 v.o .

Sista, cast oib......
" S ng, 1l..

" ff " 16.......
Sloig Shon. lb......

e Machinerr.
Tin Platd:
I0 Coke ..................
10 Charcoal ..............
Ix .............
lxx " .............
DO ...............
DX "...............
DXX "e ...............
Tirns Plait :
10 20 x 28 ............
Ruas. Sheet Iron ...
Anchors, per lb ..........
Lion & Crown, Tin'd Sht's

24 g og ................
Led: Pig, per 100 Ibs.....
Sheet ' ...... .

21 5 22 00
21 50 k2 00
21 50 ou 00
20 50 21 90
20 00 20 50
25 00 0 00

8 00 8 25
2 65 0 00

0 00 0 00
011 0 12
830 0 00
a0o 000
000 2 t0
825 8350

4 65 0 C0
500 5 50

UsualTrade
Extras.

8 00 8 50
10 00 11 00
4 75 b~ 50
6150 0 0m
80 4 0
475 000

Montrea Green Hides
" No.1pver 100 lba

" No. 2.
" No. 8...... ....

Tanners ay 75c to lmore
for sorted, oured andinsp'd
Ramilton, No. 1mnp......

" No. 2...........
Toronto 1...........

S '2 ...........
Noa.- The above are

prises ln the west.
Chicago Buff........

" Steers....
" Calfekins ...........
" Bulla..........

Dry No'r West............
leenv ins ..............

Lambskin............
Oalfskinsaunnpected...
Horse Hides western, each

"l " City ..........
Tallow, refined............

rough ............

Leather.
No. 1B. A. Sole, .....
No. 2 " ." .....
No. 3 " " .......
No. 1, ordinary Sole...
No. 2 " .
No. 8 " ... ....
Buffalo Sole, No.1........

No. 2 ........
China No. .. i...

No. 2......
Zanzibar, No.1......

" No. 2.........
" No. 8.........

Slaughter, No. 1..........

Wholesale. rame of Article.
8 65 876 Shot 7er5OUiba.

0 00 0 00 Ztac:Shoot..........
11i00 13 00..
O 0 O 0 0sblry arav.

05 0 00 rorn0 1* 0 0 -nI0 04j 0 00 P CanadaBlatinl0 04 0041 F toryp.
Barbelli wire, ver lb 1 Gal0 00 006 'Paint,

o 0 Fe0c0ngwlre, No. 8
0 0 05 N.9..0 00 00500110 05 No.I.

22 00 00 B0ekthoWlre.
23 00 0 0022400 O 00 Miles and TaIIow.

Name of rticle.

Retaitr wil Aite , &dap in mind that h abov¢ qousatiols afßly oly ta largi lt:.
*Discounts on Nails apply only for immediate delivery, and for quantities named of each kind separately.

*eTerms for Ont Casing, Book and Shoot, Finiahin and Tobacco Box Barrel, Clinch and Pressed Nails, four months note or 8 per cent. off for cash
within 30 days. Discount on Boitas : Carriage and Tire, 75 to 80 and 10; Machine 70 to 75 per cent. Terms, four months or 5 por cent. off for cash in 30
days. Nails and horse shoes. three per cent, off within 80 days. Horse nails and sp ken four months or 5 per cent. off in 30 days.

The Canada Sugar Refining Co'y Ste//arton Foundry Machine Works

MONTREAL,

Offer for Sale all Grades of Refined Sugars and Syrups of
the well-known Brand

or

CERTIFIOATES OF STRENGTE AND PURITY.

OFFICE OF THE PUBLIC ANALYIST,
MONTREAL, Septembor 9tb, 1887.

To the Canada Sugar Refingay Co'y, Monireal:
Gentlemn,-I have personally taken. sam-

ples from a large stock of your Granulated
Sugar, '' REDPATH " brand, and carefully
tested them by the Polariscope, and I fin-i
these samples to be as near to adsolute purity
as eau be obtàined by any process of Sugar
Refining.

The test by the Polariscope showed ln
yesterday's yield 99,90 per cent. of Pure Cane
Sugar, which may be consldered commercially
as ABaOLUTE PURE SUGAR.

JOHN BAKER EDWARDS,
Po. D., D C.L, F.C.S.,

Public Analyst for the District of Montreal,
and Professor of Chemistry.

CHEMICAL LABORATORY,

MmnIcÂr. FAOULTY, MOGILL UIvERsITY,

MoNTREAL, September 9th, 1887.

To the Canada Sugar Refining Company:

Gentleme,-I have taken and tested a sam-
ple of your "EXTRA GRANULATED "
Sugar, and find that it yielded 99.88 per cent.
of Pure Sugar. It la practically' as pure and
good a Sugar as eau be manufacturod.

Yours truly,
G. P. GIRDWOOD.

Manufacturers of
Rotiar atu M«8, Bh4ugte, hatite and

cther Machiniery.

Supplies alo Doublo Surface Piano and Matcher.
Bus. Planera. Stovos, Fumaces.

Props. : WEIR & MORRISON

STELLARTON, N.S.
Correspondonce solicited.

TO TH/E INDUSTRY.
We have on hand a considerable stock of New

and Second-band Machine r, consisting of En-
glues and Boilors of di eront Horse Power
cvacity, CARPENTERS' AND CABINET MAKERS'
Machinery, consipting of Planera, a Boult Shaner
sud Carver Machine, also a Boring Machine, c,.
&c., Wood Lathes. Itron Lathes of different ailes.
Shingle Machines and Tools in general. Tho
whole to be sold At a zreat roduction from now
to the FIRST MAY. being obliged to change our
locality. A visit immediately s solicited.

1. FRECHETTE & CO.,
127 St. Peter 8t, Montreal,

ENVELOPES
STAMPED IN RELIEF COLORS

NO CHARGE FOR DIES.

THE GEORGE BISHOP ENGRAVING
AND PRINTING CO.

169 St. James St., Montreal,

1099
r,.'>

(Limited,)

Wholeale. Name f Article Wholeaale.
55 5675
5 00. 0 00i Haue..............024 060
625 650 Upper Heavy.........028034,
6 00 6 25 - Ligt.........080 086

20 00 0 00 Graiued Uv er.......080 082
000 1750 ScotchGrain........0 M IS
0001800 Klv8kiuaFrench . 060 075
800 850 Engliah ............ 050 070
475 500 Canadai..........00 040
005 0051 Hemlosk 4alf.........050065
0 05 000 " Light. 040 050
000 275 FrenchCalf.........105 140.
0 00 2 90 Splits, Liht & Moli 017 024
000 300 B0 0
000 005 Smali.........014 016

Leather 0oard, Canada 006 6 00
Enamled Cow, Pr Mt 0 15 0017
Pebble Grain .......... O0 10 0 15
Glore Grain...........01la 014

000 600 B.CaIf ............ 012 014000 50 Brush (Ccv) Rid. . 0 14
000 400 B f ............... 011 o4

RuSEtt, L0ght ....... 0 85 040Rusatts. lesy ...... O 26 0 80
625 0 (0 No.2 . 025 080ô25 000 Saddie... 800 900500 625 t.Fr.Calf.........065 08o
000 000 Eugligh Osk .......... 08 0-42

Rough ............. 020 25
50 00DonFolaextra.......00 082
0 0 00025

810 0t 0 ordiary. 015 020
02n 000
000 000 011.
01 i00 0 Cod 011, Nevfoundland 0 88 0 40;
110 125 Halifax. 0000
0 25 000 t Gaspe........00 CO
025 000 S.R.Pl .000 o M0 17 09 StrwSea..........060 000
275 000 CodLiver0.........000 00n
2 00 225 l Noregiu 00 00
600 550 [DitnibetingPriaîzî200 800 C d 0l, Newfoundiaud 042 045

Do Halifa .. 000 000
Do Gav 0.......0 041B.L Paie Bal........... 02 058

022 0 H2 StrswSeal.......... 0 28 0 o
017 0 18 Cod Liver Oil, Nfid. 000 000
015 016 C il l Norweglan 1 C0 120
019 20 astorOi .............. 010 0 ]2
016 017 Lard 011, Extra.......... 080 0
014 015 No............ 00 070
000 0 0 Lins FRa h......... 062 064
000 00 h .. .oiled....... " 065 067
018 0!9 flivePu.o......... 10 1 15

o 017 doc ......... 0 0125
000 O CO le Extra, qt.,pocage 8 00 8560

i "CO Lgh ....... 2 40 2 00
0 r00 0a00 lf., do...... 270 868

o Pl t 2 r t tMedi. 8 1 0

Enaele 02 i.Ucwi, rio... 0 58 0617

.. 20 par con
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Name of Article. Wholesale,
Cool 0 t: S _c. $ o.Crude.. ................... 138 0 00
Car Lots Store, [2p.o. oi 000 0i
Broken lots .......... 0 00 0 15
Am.ln carlots ........ 000 0 23

5 bbla .......... 000 024
10 bble .,,.........D 00 0231
single bbla ...... ,.. 0 0o 0 24j
Class. 5011. 100f

United lnches, 00 to 25.... 1 40 1 45
United Inches 26 "40.... 1 50 1 55

'' 41 "50.... a 80 3 50
" 51 60.... 365 375
Paints, &c.

WLeadpure,50tolOOlb kgn 600 700
No. 1....,............ 500 560

" No. 2................ 4550 500
"No. 3 ............. 4 OU 450

White Load, dry........ 525 575
Red Laad ............ 475 5 60
Venetian Red, Enh ......- 1 50 175
Yeh.Oob, French........ 125 3 00
Whiting, ordinary 060 060

tLandau, Wasbed 0 65 0 76
" Paris 115 125

Portland Coment, bri. 259 300
Fire Brick ........... 23002500
Fire Clay .........-..- 150 200

onmeotie lroken Shoot.. O il O 18
Fronch. T;F. Caks ....... 0 1i 0 12J

BrI ....... 0 00 013
Amerloan White, Brie,. . o 17 n 20
Coopors' Gluo.............0 20 0 24

A.GI'ech n CLt tToronto
PurPa'o sr' nin 0 0lbkge 121 1

100 " 0 1 "0 0 13 "25 ' 014
llbbxo 01 "017 "

" '. " 0 19
Golden Ochro.............. 002
Brunnwlok Green.......... 004
Froeoh Imporial groon.., 0 08
Ordinary Vormillion.. .... 006
Mediim . ,...... 0 08
Genuine 011

aame of Artcle.

'and'n Min', 5 shds, Dr 100
No. 1 Furnit'' Vrn'h, prgi
Extra *'s

Bac .an........ ... |
Orange bellao..,,......

Sait.
Llvernool per bat lev'na

aoadian, in amall baga..
Quartera..........

2aotor-Alod per bag......

Ritle's pure dairy, par bag
quarters

Turk'a Island ............

Lumber. tc.
Ash, i to 4 In., M .........
Birch, 1 to 4 in., M......
Baswood..................
Walnut, per M............
Butternut, Fer M .........
Codar, round, lineal foot..
Cedar. flat, lineai foot....
Cherry, nor M ........
Ulm, seo t .............
Rlm, Rook .............
Iremlook M...............
Maple, bard, M ...........
Soft, do ...................
Oak, M'.................
Pine, elear, M.......
2d lity, do ...........
Shiping Clis ...........

Mil do ......
Lath, M...............

Tobacco (doty paid)
No. 1 Black Chopinz, cad8 " ' bra
N o. 2 ......................
N o. 4.............. .......

Nams of Article. Whoes aeWbolesale.

06 M. 065
055
o 75
o â5
060
1 75

0 46 0 50
285 3 250 33 0 85
120 12250 85 040
000 200
000 050
0 00 0 00

20 00 25 00
2000 25 00
18 00 20 00
50 00 100 003000 400000 06 00 10
90 04 00 06
70 00 100 00
1500 17 00
25 003000
9 001000

25 00 85 00
1600 25 00
40 00 50 00
85 00 40 00
25 00 30 00
1400 16 00
8 00 10 00
150 160

10 00 13 00
8 00 825
200 225

0461 000
0 46 0 00
0 45 0 00
041 000

BriFht Chewig.
Smokn g......

NIMv, 3. ......

Myrtle Navy

Wines, Liquors. etc.
AJ-Bass' ........... qts

............. pts
Portir-Guinr es & Bos

Dubliu Stout.,qts
" " .. pts

Sjirits Canadian-per gal.
Alcohol......... .. 50.P.
Spirits .. ,......E00.P.

". .. ,........ .25 U.P.
Rye Whilsy ..... 25 U.P.
Imperia yr. old ..

1. incaseate
" -85 - lasa

" 1885 "I do.d Club, 1885 " ota
'. 1885 "f

> .. 1885 " I do
Poris-
MoCenzie, Driscoll & Co.
T. G. Sandieman & Sons..
Olodo & Baker ............
Tarragona ................

Sherrin -
Pedro Domecq ..........
Pemartin................
M isa ......................
Clarits -
Barton & Guestier ........
Calvot & Co. vintago winee
Nat. Johnston & Sons....

amagne.s. -
Pommory, Fil& & Co.G. H. Mumm & (o, ex. dry
Piper Heideek.
Porrier, Jouet & Ce...
Gold Laok........ ,..
Louis Duvan ....

Name of Article.

Louis Itoderer... ........
Brandie-Honnoesy .......
1 Star .......... casesV. 0..............
Martell ..............

Cases (one star)........
Pinot, Castillon & Co .....Cases (one star)........

V. S 0. P.
Bisquet Dubanche.
Renault A Co.... ....
Quantin &Ce..............

Scotth Wh7islet -.
Mackie's . 0. BeCial...

Ilay Bnd.....
Sherig -........ per gal

c.......... e ses
Hay Fýairman.& Co... .gal

..-cases
Clal'more '' *'-.
(lenfalooh,. flighIld. al

dis-.oaseo
Jno. De Kuyper....per gal

" " ... ca. reo
"S green

'A. 0A. Nolet ..... pur gal
...red

"..cs green
Bushmills ......... ce
Jno. Jamoson&Sons, 1 etar

two starS
" three stars

Geo. Roo &O, one star, qts
". " two stars, qts

Dunville & Co......... qtç
Wool.

7Jice .................
Pullod, nassorted..

" Extra Super....
B Super..........

North West......... .,
Buenos Ayres, pulled....
Natal..............
Cane........... -.....
Ausgtralise"... n

Wholesale.
.5 o. I e.

29 00 s1 00
6 50 8 00
1200 000
1600 0 00
600 000

11 60 000
a 80 5 80
9 50 0 00

1603 000
a 80 4 00
3 80 5 00
3 75 400

10 00 10 50
800 8 25
390 4 0W
9 75 0 00
360 380
7 00 8 50
9 50 0 00
8 40 000
a8DO 9 L0

2 45 2 50
1 60 165
2 85 2 40
155 160

345 000
315 000
1 70 0 00
1 70 0 Co
2 40 0 00
675 000
7 25 0 00
7 75 0 00
8525 000
8 75 0 00
9 25 000

240 600
2 60 6 00
210 4 00
110 1 0
2 00 6 50
2 03 550
210 6 00

7 00 26 00
6 50 29 LO
7 00 28 00

29 00 81 00
29 00 3100
2600 28 00
28 00 30 00
28 C0 30 00
15 an 16 50

Rttatllrs wi ll Pleas boar tn mlnd that the aboyo quotationt apply only to latgo lot%.

" COSMOPOLITAN LIFE ASO'N
HEAD OFFICE: 12, 14 and 16 King Street West, TORONTO

Officers, Auditors, Trustees, Etc.

PaEsOIDNT-J. J. Withrow, Manufacturer, and Presldent of oOpruLL»a à» TaeAsuala-Wm. SAFDERSON, M.A.
Toronto InduBtrial Exhibition. àccounwau--EO. BDWÂRDS, F.C.A., (Ont.) Chartered Âcconntant

VIo-PRo2ENT-HOn. Sen. Clemow, Ottawa, Ont.; Arch. oA5iI-H. O. DRAYTON.
Carn pbell, M.P Merchant Milier, Ohatham, Ont.; J. B. AonNeT INspzOTons-P. B. CARLILE, M. J. PATERSON.
Carlile, Esq., Lie Underwritor, Toronto, Ont. 'uDiT011-J. McARTHUR GRIFFITH, Auditor to Institute

CoeouarNo ilTRo!A-SIr Jmes ran, M D.,F. . OP., of Chartered .&ccountaits; H. J. HILL, Manager TorontoONULTIN P ICIA-Sir James Grant, M.D., F.R..P.,Exhibition.
(Lon.) Ottawa, Ont. B&KRan-TRE OÂNÂDIAN BANK OF COMMERCE.

MmDioALa DIlEOTO-JOHN L. DAVISON, B.A., M.D., M.R.0.8., (Eng.) TAUTEE-THE TORONTO GENERAL TRUSTS 00.
Professor Trinity Medical College, Toronto, Ont. SEORETAUt àND A'icART-FRANK SANDERSON, M.A., Member

SoLIITOR-E. F. B. JOHNSTON, Q.O., Ex-Deputy Attorney General of Actuarini Socioy (Kdin.), to whom communications ehould be
OntarAo. addressed.

DxagCOOIRoa.-3[0$Hrg. J. J. Withrow, Toronto. James Dlxen, Hamilton. John floodiess, J. B. Caritie, Life Underwrlter, Toronto.
Hon. F. Cirnow, Ottalwa. A. Campbell, M.P., Hamilton. L. J. Brolthaupt, Berlin, Rohert Charles King, Whithy. Wm. P. ProwerBow-
Chathame. JasE. 601dbc,aloluh. ,Joa.Steven- Scott, Galt. John S. Larke, Presidenit, Oshawa, monvilie. W. Williamson. Port Hope. Son.
son, Mi.P., Mayor, Peterboro. A. S. Patterson, Robert Henry, Brantford. James Oowan, Lon- J. 0. Schultz, Lieut.-Governor, Winnipeg.
Manuficturer, Woode8tooi. R. H Smith, Presi- don. Go. M. Raid, London. ChasP. Co-- Hon. Thos. renway, Premier, Wnnipeg
dlent, St. Catharines. Guo. Taylor, M.P., wel. London. G. 3. ttr oR, Q.. T renton, Hon. Mr. Justice Rouleau, M.L.., nalgary.
Gauanioquo. James O'Brien, Whoiesaie Mer- Ont. N. F. Paterson, Q.C., Port Perry, Ont. Lt.-Col. E. G. Prior, M.P., Vcol D. W.
chant, Aontrual. Hon. Justice Tait, Montreuil. Michael Twomey, Capitailst, Windsor. Hon. Davis, M.P., Fort HLeod. Nichoia Flood
R. Profontaitno, Q.C., MI.P., Montrent. Darby Judge Johuston, Sault St.blarie. A. B. Klil, Davin, M P., Regina. D. Oppenheimer, Mayor,
Borgin, M P., Cornwall. SheriffSwotland, Q.C., Walkorton, Ont GEao. S. Tick N, Belle- Vancouver. John F. Bette, M.L.A., Prince
Mi.D., Ottawa. P. I. Chrysier, Q 0., Ottawa. ville. A. M. McILinnon, Gueph. Louis P. Aibert. Robt., G. Brett, MD, L.., Banf.
Sherif Murroy, Esq, Pembroe. John Doheon, Raya, QO., Brantford, Ont. Wi. J. B. John Secord, QC., K.L.A., Regina. B. P.,
Pros. Board of Trotte, Lindsay'. D. W. Dow- Hoimes, Goderich James Leitob, QOC., Corn- Richardson, M.L.A., Grenfeill James H. Ross,
nm, Esq.Presr. Bard oJ Trado, Brocktile. wall, Ont. Thos. Kenny, Sarnia. B. F. B. M.L.A.,MooseJaw. Wm. Sutherland, ML..,
uo. Fulut, L ., Cobourg, Ont. . K. Jotaaton, Q., Toronto. John L. Davison, QAppelle. Go. S. Davidson, M LMA. qu-

Greone, (Greene & Soue Co.) Iiontreal. Fred. B.A, M.D., MB .R.5., Toronto. Wm Mowati appelle. John Lineham, M.LA., Calgary.
W. lonshaw, Montrent. Thos. A. lae, Mont,- anker, Steatford. W. W. Farren, Bauker, Wm. Plaxton, M.L.Â., Prince Albert. Joel
rea. J. V. T ontl, QO., Hamilton. Aid. Clinton. Peter Ryn, Registrar, Teronto. Reaman, M.L.A., Yorkton.

ROBIN & SADLER
MANuFAUTIRuEs 0F

LEATHER
BELTING.

Mfontr'eal anad Toron7to,

W. & F. P. CURRIE &'CO,
1100 Grey Xun Et, MONTEEA1,

NIANUYAOTUMBBR ON

SOFA, CHAIR AND BED SPRING8
Mr A large stock always on hand. M5

Roman Comont, Portland Coment,
Wator Lime.

Drain Pires. Vent Lininge,
lire Oovers, lire Bricks, lire Clay.

Whiting. Plaster of Paril,
Bo., china CI,. Ito.

IMPROVING AND REMODELING

RITSXER mT
HOT AIR, STEAM Or WATER

AE aUx sPEcOALTZ38,

E. 0. MOUNT & CO.,
Plumbers, Cas and Steam Fitters

766 Craie St., Montreal.
Telepbeoe No. 165.

1100

0 si 0 22
0 00 0 00

0 16 0 174
0 040 17 0 1
0 14 -01j71
ne cilleriez

.
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Electric Light Stations, Grain Elevators, IN USE NOW

And ail Purposes where inter. Boyal lectilo do.
mittent transmission of Power Montreal.

tg required, Granite Mille o.
St. Hyacinthe, ue

U TTm Sherbrooke Electric Light Co.,
Sherbrooke, Que.

Et. Johns Eeotrlo Llght Go.,, - St. Johns, Que.
Gaiette Printing Co. and the Perrault FritWu2g Co., Montreal.

Canadian Paolflo Railway Company, and xnany others.

][ILLER ~BROS. & TOMS.
ScnaUOIo rO ]ITMJE BROS. à MITHELL. ESTABrasD 1889.

] O35T] .A.] QUM.

TELEPHONE 504. ESTABLISHED 1884.

O1ARRIER, LAIJsrE & 00.,
Stoves Marine Engines and

Stove Fittings;
Holloware,tatonary Engines &

Ploughs and
Plough Oastings, Saw-Mli

Builders' Castings Machinery.
-oue and Bridge

Works & Office -
BOILER MARRS,

Commercial:- :-:rtreeCommercial :Streetia e
LEVIS P.QuLEVIS, P.Q.

Go. GALE. A. a. GALE. P. G. GALSI.
Manufacturers of the

- ~ Mlllr Is1
Dominion

Conioal
~ Spring

- Engish
r2j Wrouent-

,, ~,Combination
Bedsteads.
Description

First Puze And meiaul
obtained at Industriel

xhibition, Loods,

Platod E Proferréd:

WA~"PEI ILVZY-.Y.u~, ulE]Emu

N
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Buttrfie& & Co.
ROCK ISLAND, P.Q.,

Manufacturers of

Blacksmiths' Stocks and Dies
and Reece Screw Plates,

1 Cutting aIl aIZeS te l in. Tape for ail uses.

Young's New Axio Cutter,
And other labor-saving tools.

"h Thomas Nut Lock
(Patented 1890.)

Absolutely the only effective NUT
LOOK applicable to ail Railway pur-

poses, Machinery, Agricultural Imple-
ments, Carriages, and all Bolts where
Nuis work loose, 01 any sie or in any

position, without changing bolts as

now In use. Manufactured from best

. spring steol.

The THOMAS NUT LOOE 00.
Moncton, N.B.

I. Muxno. J. MOINToSI.

.-iLLEXANDRIA OARRIAGE "WORKS
MUNRO,

McNTOSH,
& CO.,

Manufacturera of
FINE

Gladstones,
Phaetons,

Carriaves,

TILBURY CARTS A
SPECIALTY.

Alexandria, Ont.

JARDINE'S Patent Extension EXPANDER
SELF-FEEDING.

OPENED CLOSED

Three Sizes-Expand any tube
from li in. to 5 in.

A. B. JARDINE
& 00.

.110 IL .'M.- -------- E SPELER,
Manufacturera of Blaoksmith's Tools and Tube Expanders.

ONT,

EORTLAND WORGE
And Ships' lion A'nee Manufactory,

Corner of Harrison Street and Straight Shore Road,
POlRTLAND, - - - - - - - ST. JOHN, N.B.

Ji A. W. A. CRESLEY, .Proprs.,
-MHUIACTUiEhe os-

Hammered Shaftleg for Mills and Steamboste, cll slec, Lecomotve Frames, Truck, Engie and Car Axles,
Piston and Coenectlag Rade, Cranire and Cran* Plns, Guide Bars, Crocs Hoads, Boam Straps, Wheui Arxae,
Gae Huds, Shîp' Iran Kosse Ancher Shaps, Datts, Iran Ruddeu, ced aIl Inds of isemered Shape.

Rtailway Forgigsc a sisecialty.

New Brunswick AdvertIsemonts.

E. W. NORTERUP & 00.
Commission Merchants,

Fish, Tea, Dulse, Fruits, Spices,
Groceries, &c.

-O--SOLE AGENT---

Canned Finnan Haddles.
ST., %TO-EE-TW. 1N.-. CANt-

A. C. SMITH & CO.
-WHOLESALE-

- Produce .Dealers -
Roy, Oats, Heavy Feed, Potatoes, Butter

Cheese, Pork, Hams, Lard, &o.
SAINT JOHN, West New Brunswick

ÉT. JOHN, N.B. CANADA.
W. A. LOCKHART,

AUCTIONEER & BROKER,
Coud limente of Merohandise. Miufactured

Goode, f.or Anetion Sale, S altuited.
%AUS Roo0:

zo6 Prince William Street

WM. PARKS & SON

Cotton S!inners, Bleachers, Dvers
and Manufacturers.

Cotton T nass Ca ret Warp fali

facturera' 7ne.
Beam Warre fer Weauen Mille, Gry Cottone,

Shectinga. Drills and Daeke.
Sheetings. Shirtingsa and Stripes.

Eight oz. Cottenades lu plain and lancy Mixed
Patterns.

The only " Water Twist " Yarn made in Canada.
ACENTS i

Wx. HRWITT, JOEN HALLAM, Toronto, ont,
H. A. LÂROCHE, Agent ifor the. Province of

QUH. ee, 61 St. ranoel Xavier St., Montreal.
MILLSi

New Brunswick Cotton Mille.
St. John Cotton Miita.

ST. JOHN, N. B.

SOAP AND CHEMICAL
MONCTON, - - - - N.B

Manufacturera ef Brandl "P.iaîn Sun." a speci-
aIt anud ther favorite brande. Railway Coolin
anLubricating Greases. Metalle Paintsi Ar.

Correspondmnce soliolted.

S. R. FOSTER & SON,
Manufacturera of

WIRE NA! LS
IE EL&1RON-CUTN

And SPIKES, TACKS, BRADS.
SHOE NAILS, HIJNOARIAN NAILSAc.

ST. JOHN, N;B.

FOR SALE CHEAP

os11T -u

Universal Job Press
JOURNAL OF OMIM·RE,

.- ',.IJ ... Lam... u u yvw1y oVCngrIUA uyan 01 n ut, .uuanA

of Oommerce Ooe. I 171 & 178 8L James sL. opp. SL' John E$,

a~ TflTI DDTNTTPTTITd. ,~; ,..,~ ~ ~ ,.~ ÂL. T...........1 I

enmaa
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S L BRITSH EMPIRE
inuace CO'y.____________Assurance Co. ofLondon, Enof. _____

Assets, : $115,000,000. .. ànAA oSTABLISD 1847. ciden
ASSETS IN CANADA OÂNADÂ BRAOH, MONTREAL,

And Investments in:Canadian Securities, Canad n Invetmontsr
(MARKET VALUE) na y O0 LONDON, ENGLAND

$2,551,945. ACCUMULATED FUNDS.
Income in Canada, 1890, - S 745,808,85 's" ................... $ 566,000

Ne unxueese,-1885...................... 1,185,000 Head jkfor Oaéada:
New Inanrance Issued, - 4,158,450.00 1873..................... 2,
Applcatiolns for New Ins, - 4,855,450.00 ' .................... 4210000 72 KING ST. EAST, . TORONTO.

1883... ....................... ,780,000 BONDS 0F SURETrYSbtIP_
Insurane in Force, - 15,880,047.00 185.......................5,304,000 Isied for parties lu ositlon of trust whe

1888 ...-.................... 6,386,000 seoufity il.roquireL

/IEAD OFFICE, BRANCH OFFICE, 1889 ................... 6,85400 ACCIDENT INSURANCE on the most approved plans

Company's Building, Board of Trade Bld'g F. STANLIFFi Gnerai Manaer. A. T, MGCORD TORONTO.
MONTREAL. TORONTO. CMEF A R CANADA.

GenerailÂgentsj - Toronto, The D)iroctors arc opon ta entetain apýllcation~fa
OA V/D BURKE, - Ceni. Mafnae'er. 1. 2. à A. W. sMiTH. re u thoCmay iDSIIOCIO.II

Cascade Narrow Fabric Com'y
CO.ATIooo , e 1.

-MAWrAJTDna or-

Fine Tailoring and Lama Braids.

WB now ea11 the attention of the
RETAIL Trade to our

NEW CABINETS oF ROLL
DRESS BRAID.

These beautiful Cabinets presented
FREE to Retail Patrons only.

Correspondoncoe Soliolted.

WESTERN
.a.sslmanoe compzanr,

FIRE AND MARINE. INCORPORATED 1851.
Assets, - - - - . $1,555,665 19
Inoome for Year ending 8lst Deao., 1890, - 1,708,854 07

-ea. Om.e- - - - - - - - Toro:n.to, On.t-

. J, KE Y, Managing Director,
A. M. 8mmr, President. C. 0. FosTaT, Secretary.

J. H, ROUT] & Son, Managers Montreal Branch,
190 ST. JAMES STRBET.

THE FIRE
Insurance -:- Association

Of LONDON, ENGLAND.

Sm DONALD A. sMrr, X.C.M.G., x.., - - oa,,a
ROBERT BENIY, Esq., - - - - - - Direors
BNDFORD FLEMNG, ]sq., C. . . -

Chief Office for Canada: - - MONTREAL
No. 47 St. Francols Xavier Street.

. -Iâ KENNEDY, Manager.

LONDON
AND

LANCASHIRE
LIFE

CONFEDERATION
W. 0. MACDONALD, - J K. MACDONALD,

-cuay LIFE.* Aa. Do.

1I.-T CO M JE :

Three - Quarters :-: of :-: a :-: Million :- Dollars.

BURINESS /N FORCE
e 2 ndO0t, - 00..

Assets and Capital, - $4,250,000.



I
THE CANADIAN JOURNAL 0F 0OMMERCE.1104

.7. lvr .1.*m:r o,
importer and Manufaurer et

OF EVERY DESCRIPTION.

9 Common St., MONTREAL.

McCOLL BROS. & CO.
TORCDXTO,

Are the sole manufacturors of the famous

LARDINE -: OIL
Known overywhere -aathe finct 011 In

Canada.

McCOLL'S Renowned Cylinder OIL
las Absolutely no E 1 1.

la.k fer Lcuno 011.

Boot and shoo Manufacturera.

ARCHIBALD &TURNER
Wholesale Manufacturers of

Fine Boots and Shoes
mQr'TTrE .e

LOUIS COTE & 1BROS,
WHOLESALE

(and

MANUFACTURERS,
ar. a m rar .

COCHRANE, CA8IL8 & 00.

BOOTS & SHOES
WJKOIE.-EllAmE

conn Or

Latour and Genevieve Streets,
MONTREAL.-

CANADIAN RURBER CO'Y,
oB' MOmænEAL-

Rubber Shoes, Felt Boots, Belting,
Paoking and Fire Engine Hose.

BIGLEY'S
HOT-WATER HEATER

Can bc attached to anv Hot-Air Furnace.
It aota on top of the Firepot and doe8 not in any
way Interfere with the heating surface of the
Furnace, and Increases the heating capacity at
loast two-thirde with one-half the fuel usually
used in Rot-Air Furnaces. Another advantage of
this Hot-Water Heater in a Hot-Air Furnace, le

that you can lieat oxposed roomos and roomas t a distance that cannot be heated wlth Hot-air

Pipes. Hot-Wator Radiators placed in Drawiug Rooms and Parlors do away with the duet

from Hot-Air Rogisters. Thoso heaters are made In five sizes, to fit fit epets from 18 to 30
Inches In diamoter.

Bond for Catalogno and Price List to

R. BIGLEY, 96 and 98 Queen Street East, TORONTO

BEOURITIEn.

British oolumbla, 185.,6 o..+......+.
18 ..............

Canada, 4P. 0. loan, 1860..............

Sp. .lon.1888 .........

Deba. 1884.Si p.C...........

London
May 21.

103 105

l0 125

107 109

92 94

102 10

Shi, Rallwiav à ete Stocka. May

New Brunswick 6 . o. 1987.........100 103
Quebeo Province. fi 1874 . 101 103

Do do 18 0 po102 104
Do do 1880Ifp.0. 95 97
Do do 1883 5 ....... 106 108

Atlantio & Nth Wstern5p.o. 1ua.
100 lot M. Ba ........... U 113 11

10 Bufalo and L&ko Huron £10 eh 121 121
100 Do sip o. lotMort .. : 130 132
300 Do 2nd. Mort. 130 132

Ca. Ceai 5p.. lot M. Bas lut.
gua.Bov . .--... 104 108

Canadian Paolfo $100...... . 78à 781

100 Grand Trunk. Georg Bay, &o.
otM.- -.................. 102 101

100 Grand Trunk of Canada Ord. etoch 89 8
100 2nd. equIr. mtz. bdo.Bpo 126, 128
100 lot, prof. stock...... 81 I8i
100 Rn. pref.stock. 88 S&
100 Brd Prof. stock .......... 21 21
100 5 p. o. perp. deb. stock.. 122 125
100 4 p. o. perp. deb. stock.. 95J 96,

100 Great Western hares5 .C.. .. 119 121
10 1 p o. bd».. 1WO.....
10 lamflton M X. W.. 6 .. ... ii
100 M. Of Canada St. lot ort 5 ». o. 107 109
100 Montreal and Champilain 5 P. C
100 l t ................. :ci 1

IC mg6... 15 20
N. of Canada lt ti. 5 P... 116 108
Northern Extenslon,6 P. Prof .. 102 105

00 Quebea Contrai5 .0. .tIn Bds. 25 28
c.G. * B. CD. 0. bonds lst Mort.... 98 100

00 Wll. Grey Bruce, 7 p. C. Bds •,
lot Ort.. . ... 1

00 Cît.La.adtt9pod . 7 99

i100 Bank of British Columia...... 3 6 si
100 Bank of British North America.... 77 79

Municipal Loans.

100 ty of London (Ont) lt prf.5 p.o. 100 102
100 O of Montreal atg 5 p.o. 103 1051874................10 1053
100 City of Ottawa. 6 p.ô. u . .1(0 103

redom 1978 . ......... 101 104
1875................. 110 1121875................ 102 104

100 City of Queboo. 165.C. c, 1872 ... 100 102
6 p.. rdemI1878... 101 103
redem1878 ..... 111 113

100 City of Toronto.6 o. t 1877.. . 106 109
6 1n..st. co Mo .7 1874 .... 105 121
5 p.o. gen. con.deb 7879...109 111
4 p.o. ett. bonds. 1921-28.. . 101 103

00 City of Wnni 0 b., 1884 5 P.o .. 106 108
deb. soI. 1 6 p.o.......... us

Miscellaneous Companies.

100 Canada Compan. . .. 48 5100 Canada aot.otJnC. . i
100 Hudson ay..... .17J 171

1- -

T AC E D S ME¥

ONVOMUZ 20
Commerce, Anance, Insura«oe, Railways,

Manufacturi ni? and .Toini

Isued Every Friday Mornirng. --
SUBSCRIPTIONg

Montreal Subscribers, • . . - t3 a yar
Mail Subscrlbers to any other part cf Canada, $2 "
British-Subcribert, 10e. stg
Amerloan "9 •. •s•
Single'coptes. -..... •.•. 10l, J ach

EdUorial and Busiut 0$ca.

Nos. 171 d 178 ST. dAMES STREE1,
Huad of St. John Street.

MONTRBAL.
M. 8, FOLEY, Editor. Publieher and Proprietor

Mr W# dé ns uNerlaks lé reinru uuwt
A i paylfeAt to be made le headquartu ai

MUetratni



Loading Motols in Canada.

Enars n 1885.

HDTEL BALMORAL
NOTRE DAME ST,,

Montreal, - Canada.

RA TES: $2 té $3 pe day.

The most contral, and one of the
most eleoeantly furnlshed and best
equlpped Hotel in the clty.

Accommodation for 400 guests.
Streat Cars pass the door too ali

parts of the citv every two minutes.

JAMES SMITH, - Proprietor
Formerly of Overlook Mountain louse, Catskil

Mountains, NewYork, and other first-clase hotels

St. Lawrence Hall.
T HIS HIOTEL was opened on the First or May, z8,

by the former Proprietor, so lon and favorably
known throughout Canada, the Un ted States and
British Em ire, who ha spared no expense l entirely
re-fornis g the whole house; also adding al
mode improvements, .which will considerably
enhance the already enviable popularity of this first.
class Hotel,

H. HOCAN, Proprietor.
S, MONTGOMERY, Manager.

HOTEL AMERICA,
/rving Place and 15th Street, New York.

The Hotel Amerioa bas ail the modern improve-
ments ; Elevator, Cafe, Bath-rooms with cold and
hot water runuing, and it is situated ln the most
central part of tho eity, (near Union square.)

The rates are for Rooms. from $1.00 a'day up-
wards; with board, from $2.50 a day.

loping that we will have the pleasui e of your
patronago, We are, respootfully,

BRaEUTIan & SPINETTE.

HOLYOKE, MASS.

HOTEL o HAMILTON.
GEO. H. BOWKER & 00., ProPs.

THi MELICN HouSI, WINTH1RoP -: 1oT1r

Fall River, Man. Mriden, Contn.

THE RUSSELL,
OTTAWA,

THE PALAGE KOTEL OF CANADA
This magnificent new Hotei fitted up ln the most

modern s le. Is now re-opened. The Russeli contains
accommodationafor over Four Hundred Gnests
with passenger and baggage elevators, and commands
a splendid view of the City, Parliamentary grounds,
river and canal. Visitorste tohe capital havlng business
with the Government find it most convenaent ta stop tl
the Russell, where they can always meet the eading
public mon. The entire Hotet 1s supplied with escapas,
and ln cae of fire thr ould eoa ot anyiconfusion or
danger. Every attention pald to Guests.

ST. LACQUES, Pro p.

ST. LOUIS HOTEL, - Quelbea
WILLIAM E. RUSSELL. Prosident.

Motel DIroctorg

Prim qf aimiuion go thù direetory is 110 per
aennuti. ¯

ONTAMO.
'rAcI. muns. ror. O mon,

BnoosvIr.. The Et. Lawrence Ha ....
Amon Robinson

DUNA......... The Elgin ..............
GA .......... Te Queen's...... U. Lowell
Hs m.ToN ...... The Royal ..... Hood Broe.
KmeUTon, The British America, J. E. Dunham
Loanos.... .The Tecuseh..... 0. W. Davis
Ot-e&wA., The Russell.. Kenly & Et. Jacques
Tonoxro.. .The Queen's.. .McGaw àWinnett

QUEBCO.
MoxTamr The St. Lawrence Hall, Hy. Hogan

e ,, The Windsor ilote, .... 0. 8wett

9 ... The Babmoral..,8. V.Woodruff
Quzias.......The Russel.......W. Russell

NOTA SOTIA.
HAirAz... The Halifax..L. Hesslein & Sons

BERUDA.
BmuDA .... Windsor Hotel....W. Bradley

....... Waverly.. .Mrs Wm.t..Dore
.Hamilton .... Walter Alken

American House.... A. Paschal

WANTED! 5,000
. YOUNG MEN

All money-making; thrifty, industrions fellows,
who are:determinedito be:thoroughly posted in Bu-

n mBuSINESS TIPS"i Aie°
ters, to try Thomson.
Price, $1.50; free'by mail. Invaluablel Tells
you ail about BANKING, and shows yon how to
pane Custom louse Bntries, quick methods of
calculation. No live young man can afford to be
without it. Agents Wanted.

W. DRYSDALE & CO.,
Publishers, Booksellers, Importers,

232 E.aa Streot.
2365 St. Catherine Street,

MONTREAL.

Garland's Banks, Bankers and Bank-
lng in Canada, Wih Lit o/ Bank
Solicitos and Commercial Laouera.

PERCe» - 900.
The above is the title of a work mot published,

which will be found to contaln tbe Pith of Cana-
dian Banking, with a complete list cf Banks and
Bankers, and where located. The growth of Sav-
ings Banks, Insurance, Trade and Commerce,
Railways and Railway Traffio, Postal Service
Mining and Minerai Production, and Recents and
Exponditure of the Dominion aines (1867) 0.nfed-
eration. Also Acts of the Dominion Parliament
relating to Banks and Bankingo, Savings Banks, lu-
surance Bills of Erehange.Cheques and Promissory
Notes. The issue of Speola and Dominion Notes
with s synopsis of the Banking Svstems of other
countris

Thoe desirous of obtaining this work may do so
by sending price to the editor.

N. S. GARLAND,
Department ofainanos, Ottawa, Canada.

If you want rô oe te 2 500of the Loading
Grenera lu banada,

ADVERTISE IN THE

DOMINION vGROCER
EveGro r whe wat te kei tup tothtm t ut uatibe toth

DOMINION · GROCER
On(V 81 per annum or 75c. in advance.

l illrlll i C liclldt i uUßOO Esqts.
Adress ail correspondence te

H. ALLEN JACKSON, EdUir and Manage,
P. 0. Box IUS. MONTREAL.

Acceuntants, Age
[For Legal Cavrd at0 i

ARCH W. STEV
Chartered :: Acbountant::

Commissioner for all the
Hamilton Chambers, 17 St. John

B. HUTCHINS
ReolEstate, Rentai & Fin

Room 201, First Flat, New Yo
Place d'Armes Square, -

Telephone 24
Stocks, Bonds,Mortgages and Ca

WM. McKE
Clstom House

Forwartlitn

S. A. D. BER
Official Assignes fî

vince of Man
Under the recommendation of
of the City of Winnipeg. In
Estates oarefully managed wit
eonom Soi attention to

35 Portage Avenue East,

Viß CAMAU1A. JOUMAL OF OWmERo1.

ESTABLISH ED 186A.

CLARKSON & CROSS
Chortered Accountants,

26 Wellington St. E., - TORONTO, ONT.
1. R. 0. CLABESON, P.O.A. W. R.~0Ross, Y.C.A.

A. J. PHILLIP5.

E R. C. CLARKSON, F.C.A.,
, TONONTO, ONT.

Chartered .Accountant, Trustee,
EaSABLsuEU z8641 Receiver, Mnancial À*gent.
Agencijes at Montreal, Que. snd Winnipeg, Man.
Correspondence at London, Glasgow, Huddersfield

Bradford, Birmingham.
Foreign Mesare. A.& S.Ilenry & Co., Bradford
Referenes The City Bank. London.

JAMES C. MACKINTOSH,
Banker & Broker,

"EEALIJP.A X. .L"..8.
SUecial attention given to i nvestments In sounad divi-

don -aying Stocks and Debentures.
Colactions made In al parts of the Maritime Prov.

Inaes.
Business information affordedto customers.

X66 IKollis Street.

J. DUNCAN DAVISON,
IX4 St. James Street,

(Caro Dun, Wiman & Co.)

ooMISSIONJEI:,
For frollwiug ProducU:

OntariO,Quebec. ManItoba, New Brunswick
Nova Scotla and Prince Edward Island.

F MORY A. BLLBWORTH,

Architect,
CIVIL AND MECHANICAL ENGINE

Plans for Mille. Surveys and Plans for Mill
and tho devolopment of Water Power.

HOLYOKE, MA

e.
Sites

SS.

JAMES BAXTER
NOTE BROKER, 

Buvs and8ells Commercial Paber &c,
. 1.28 St. James Street,

MONTREIAL,

1105

nts, &a.

ENSON.
and:: Trustee,
Provinces.
St., MONTREAL

& 0O.1
,ancia/ Agegts,
rk Lue Building,

MONTREAL.

sh Loins nsetiated.

RRONI
and

g Agent,

TRAND,
Or the Pro-
itoba.
the Board of Trade
solvent and Trust
h promptuese and
coeontial buai.

WINNIPEG. MAN.
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insurance.

Accident Insurance Co,
OF NORTH AMERICA.

Incorporated by Dominion Parliamrent, A.D., 1872.

Authorized Capital, - $50o,00o0

JEEEAD OFFICII:

15 1 BT. .T.AMES BT...
MONTREAL.

Prosident,.------------Bn A. T. Gsn.

Vice-Preuident and Managing Director:

EDWARD RAWLINGS.
The Accident Inurance CompaLyofNorth

Amnorica pssaeses a record for bothraliability
and liberaiity, one proof of which la thst it has
paid over n sis thsuzand lit and ka: coasn-
distid bué eivun claims at lawe in 16 sîars for

srarly ens millien dellar:. It has ample linancial
resources, and has made the SO#cial floit with
the losuranci D0,eartment at Ottawa. It l, more-
over, the only Go any whose capital and funds
are slsy appicable ta Accident Inaurance.

Stocke and lond--INSURANCE COMPANIES-ØixADwi.- MvraJ Qutaffes. Jnne 2. 1891.

SLut Amount Canada
Nàru or Coxriry. O ,, Dividend par ai per luotations

per year. share. ver -

British Aeric i Jre and Marine. 10 3-mo. $50 $50 100 105
Can a d aLife...1.......... 25M0 7 -6mou. c0 q ..
oeoia 6. e.le.8 12moo 85 16....
ConfederAt Life................. 5-O6mos. 100 10 171 1721
Western A'surance .................. 25 4-6Os. 40 20 147* 148
Royal Ganadian Insurance ....... 20. 6-12m s. 25 20 90 100
Accident li. Co. of North Ameries. 210 6 100 20100 90
Guarante Co. of North America.... 13,872 6 50 10 50 100 110 -

Barmvie'AND sonRe .- WoolaiBii.us M. #s L4ndd Mark##.) May 26, 1891. Market vaine P. p'd up ah.

Atlas .....
liritisi Bc relnMrn
Cal2eden ......................
Commaiercial UJ Pire. Lile & Marine.
Edinhurais flie............. .
Pirelnmrance Assoiation..:
alaagoiw&? Lodn.........
(inardiau gir and Me ..........
Islu Pie............... .

Laob ro Fr............. ..
Lfe Association of Sootlad ...

London Asîsirance Co roation..
]W ndonk& Launcashire Life......

Lverpool & Lond. & GlobePiMre 4L
National......... ....Nartiieru Tire * Oe....
North BrIt. & Marc. Pire & Life ..
Phoix Pire .............. l...
% neen lire & Lfe ..............laî IDurance Pire k Lii....
eoattighkernueal Life .........

8 ottiah Provinalal Pire & LiMe. 

2,00020,000
10,000

1001000

10,0010,000
140,000
80,000
85,802

1000W

200,0

50
50

10
5

18
£7p. eh.

80
15
48
10
70
25
70
56

£21 .s.

60
6

15

20

50
100
£10

100
100
20
40
25
10
20

......... .
100
50

jo
20
10
50

6

15
£2

50
25
2

2*
5

*1
3
1

£841

£101

£8.

£72*

Mutual Life Insurance Co.
OF NEW YORK.

RICHARD A. McCURDY, - - - - - - President.
ASSETS OVER $136,000,000.00.

The Largest aind Best Lifd Inrurfanve Onspany in thbe Worl

The New Business of the Mufetual 1dj Insurance Conpuny in 1889
.EZonoeded $151,000,000.

Its Business shows the Greatest Comparative Gain mad by any Company
during the past year, including,

A gain in assots of.................................... $10.19,174 46
A gain in income ai...................... 4.90087 10
A gain in now >remiums f 9.....................t1,8, 90
A gain in surplus. .............................. 1717,184 81
A gain in new business of ......... ............ 4818,222 05
A gain a1 riske in force ........................... 83,824,749 56

AGENTS WANTED. Apply to

FAYETTE EROWN, Manager, - - MONTREAL

NATIONAL ASSURANCE 00.
OF Il¥EDL.AND.

Z ACORP0B.A. MD 1811.

CAPITAL, (ail mbsibd) - $5,00,000
Reserves [Eire Only], Dec. 31, 1890, . - - - $650,000
Fire Income, 1890, over-------- $,0,000

CHIE AGENT:

LOUIS ~EE. BOCULT,

ROYAL INSURANCE CO'Y
OF LIVERPOOL AND LONDON.

FI]iðE .AbT)D LIFE.
Liabilitv of Shareholders UnIlmited.

CAPITAL, - - - - - - - - --10,000,000
RESERVE FUNDS, •-- I -- --- 10,624,435
LIFE FUNDS, - -- -- -- 10,288,046
lnvestmonts in Canada for the sole pro-
tection of Canadian Poicy-hoiders, over 800,000

Head Ofmle for canada.- MONTREAL,
Every description of parperty Ensured at moderate rates of premium. Life

Asurances granted ln al the ost approved rmas.
CHIEF AGENT,

W. TATLEY.

ATLAS ASSURANCE COMPANY
(Or Lo-mwsoor. Elme--)

FOUNDED 1808.

TOTAL FUNDS, Sit Dec., 1890. - . . -

£1,957,665 STG.
Fire Reserve,- ----------- £249,000

ire Income, 189a, -. .- - -- --- - . . . £205,838

BRANOH HANAGER:

- MOSTTE.AL.
At:ents required in unreprosented towns.

Scottish Union and National
INSURANCE CO., OF EDINBURGH, SCOTLAND,

,stablIlsed x8:4.

M. BENNETT, Jr., Gon. manager North American Branch, Hartford, Con.
Capital .......... $30,000,000 Invesed. undi ..... $13,500,000

igal.Aiatsi....... 84,472,705 Deposit oih Dom. Govi. 125,000

Wi.TER RÂNvH,&oasiUessdent Agent.11713t. Franeois Xavient.. MOITR1IA

Quebec Fîre Assurance
ESTABLISHED 818.

governmunt Deposi, .. .. . . . . . . . . . 575,200.00
Dircers--J. Greaves Olaphaa, Prosident; Edwin Jonea, Vice-Preai

dont; W. R. Doon, Troas.; Sonator 0. A. P. Pelletier, Gao. 1 Ronfrew, A.F. lent, ion. Pierre Garneau. Chis.LanIglololagoter W.W.Waloh, m.A ,uds.-Ontaro-Geo. J. Pyke, Toronto. onreal-J.R. Routh & Go.
W ranswSok-Thos. A. Temole, St. John, Maanitoba-A. lloway'

pait.Z

TEMANUFACTURERS'

Life and Accident
INSURANCE COMPANIES.

Traders' Bank Building, Yonge Street

TOROBTO.

Combined Capital, -: $3,000,000.
PB.EBIDETgNT 8-Righon, Sir John A. A fcdonsald, G. C.B., P.0.
ViOe-P'residenta--GEORGE GOODERHAM (Gooderham & Watts, Limited)
WM. BELL, Organ Mnfr., Guelph. S. F. McKINNON, Wholesalo Mrcht, Toronto

Mon. J. A. Our, Speaker House of Commons, Montreal; ROBERT ARCHER,
Pres, Board of Trade; A P. GAuLr, Wnolesale Merchant; R. R. McLENNrAN,
Railwav Contractor, Alexandria ; A. G. McBnAN, Grain Merchant, Montregl, are
a local Board for the Province of Quebec. CHAIRMAN, ROnT. ARCHER.

SELBY, ROLLAND & LYMAN, - - Quebec Managers.
102 ST. JAMES ST., MONTRBAL.

JOHN', F. ELLIS. Managing Dirootor.

1106
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Insurance. Insurance
IWrFIRE INSURANCE AT CURRENT RATE.'I 1Ir'MT~

Prompt sottlement guaranteed by thehistory of tie BRITISH AM ERICACALEDONIAN INSURANCE COY ASSURANCE CO.
FOUNDED 1805.

Pire leserves equal to three years' Annual Income, m^akng I one of the most
reliable Companies doing sines n Canada ncororat i.

Head Office, Montreal, TAYLOR BROS., General Agents

TH11E FDE''iR AL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, - HAMILTON, ONT.
Guarantee Capital, - - - - - - - $700,000
Government feposit, - - .- - - - - 51,000

Writes Liberal Policies without-Burdensome
conditions.

Du the Ordinary Level Premium Plans, the POPULAR
HOMANS' PLA& and the most perfect EndowmZnt

Bond now before the public.
Agents wanted in au unrepresented districts.

T. H. SCHNEIDER, DAVID DEXTER,
General Agent, Montreal. Managlng Direotor.

WORTH KNOWING
"Il is the safest and fairest Policy Ihave ever seen,"
was the remark made by a prominent representative
of one of the largest and best American Life Insurance
Companies when he had carefully examined the
ordinary Life Pollcy of The Temperance
andCeneral Life Assurance Co.

This is the only policy offerod to the Oanadian publio that can
neither lapse nor expire, as ta its paid-up value, tilt death ensues,
after three annual premiums have been pald on It.
HEAD OFFICE, - 22 to 28 King St. West, - TORONTO

HON. G. W. ROSS, LL.D., - - - Preident.
HON. S. H. BLAKE, Q. C., - -
ROBT. MoLu", Esq., - - - -

.T.T THELATD, - - nMa.ger
Correspondence solicited. Agents wanted.

rThe WATERLOO MUTUAL
FIRE INSURANCE COMPANY.

Estabiished In 1863. Hlead Office, Waterloo, Ont.

TatalAssets, Jan. 31,'90, $264,549.00
CSiÂRLE HrNn.r, Esq., P.Hidnsi GxorGE RAw-

DÂLL, Ksq., Vico-Prsiides;g. C. M. Taylor, Esq.,
Secretary t John Killer, Esq., Inspector.

MERCANTI LE
FIRE INSURANCE COMP'Y.

WATERLOO, Ont.
Subscribed Capital ...................... $200.000.o0
Government DposIlt................ 20,100.00

Losses PromptIv Adjusted and Pald.
1. E. Bowmati, Esq., Pre:iit ; P. H. Stus, Esq.

SicrtarY; J. B. Coox, Esq., lonpcter.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

LIFE and FIRE.
Invened Funds, - - - $40,833,|24
Funds invested in Canada, over - 1,000,000

Seonrity, Prompt Payment and Liborality in the
e djntm ntoe Lasses are the prominent atures
or this CoMtîany.

OmnxAu Bomnn or DasinroBa
11o. Haar&r&sua Chirman,

Âo Jq . fÂonx 1£Vaa'WoRI J. BuanIBAZ, Ee.
ANBWPanaoRAN"GL. Esq.

G. F. 0. SMITH, Residont Secretary.
Medioal Rfe'ee-D. C. MaccaLLO2O Esq., M.D.
Standing Conusel-quo. B. gamo, *g. .

HEAD OFFICE, CANADA BRANCH:
XONTREAL.

Cash Capital and ntoe, $1,133,686.62.

EBOA.]Ebl 0:w mflE ormE3
JOHN MORISON, Guvern. JOHNl LELYS, Dwputy Guvaxaus,

John Y. Raid. G. M. ltlghora (mearai). non. Wm. Cayley.
Dr. H.obertson, Gog SIth

ROYAL CANADIAN
FIME AND MARTNE INSURANCE 00,

President, - DUNCd. MoINTYBR, Esq.
Vice-President, - Hon. J. R. THIB.AUDEAU.

Mead Office, 957 St. James St., MONTREAL.

capital, - ---- --- - 500,000
Assets, .- -- --- 745,000
Income, 1888, -8- -- 625,000

HARRY MUTT, &eretary. ABH. NICOLL, Narine Undervritr.
9. I. fcRIENRY, Manager.

M. Y. 3. DMOLET. Agent for City and District of Montreaù.

THE DOMINION LIFE ASSURANOE CO.
HuRD CoFN - - - - WEI.oo, Oic.

uthor*zed Capia - - !1,000.000 Dom. Got. Deposit - - 850,00
Subsoed Capitaf 250,000 j Pald.up Capital, - 2,600

Jkuse Taow, M.P.. President. P. H. Sis. Esq., Vice-President.
TxoMABs Hiunuan, Managing Dirootor.

Our Polir is a straist promise to pay-Iike a bank draft, almoat un-
conitional. No restri on on travel or oocupation. Is nonforfeitabie
after two or titres yoaro--eyen for failure to Pay renewaia. Romains la foul
force til1 the value is exhausted. It provides a iegacy certain, instead of a
]av suit possible. Thora are thre lso-btio Ganoral and
women -gon eaeh In profite the true benoft of its own longelty.
RATES compare fainrabir wlth any in tise wurld. Ohoice of ail noesud
pla neto assurance offered, ne other. Extension of Ageneios in the Mari-
time Provinces contemplated. Correspondence solicited.

THOS. HILLIARD, Man. Director.

ESTABLISRED 1864.

c ITIZENS
Instrance Company

OF CANADA.

Total Assoas Including Capital itt Cati, th. arioSo
of which ts avlabla for sha protction of th.
Policy-holders..................... $1,328,31

XEAD OFFICR-The Company's Building,
181 St. James St., MONTREAL

DIRECI ORS AND OFFICERS:
Ho. J. J. C. ABBOTT, P. G., Q. C., - PaasIDErT

ANDREW ALLAN, Viac-PitzsnraN.
C. D. Proctor. A Desjardins M.P. Arthur Pre'ost

J. 0, Gravai. fi. Montage Allan.

E. P. HEATON, WM. SMITH,
Gen. Man. Sec.-Treas.

NORTH AMERICAN LIFE
ASSURANCE COMPANY.

sead 0ße, - - - -- TOBONTO.

Guarantee Fund, - - - S300,000
Deposit with Covernmont, 50.000

HIon. ArXE. Mkoumt, M.P., President.

Hon. G. W."ALLul, , Vice-Pre8'a.
Jons, L. Buunas Esq.f

Wlu,&Im McCAs, F.I.A., Eng.,
Managing Director.

CHARLES A U LT, M.D., Manager Prov. Quebec
62 St. James St.

IMPERIAL
Fire Insurance Company

OF LONDON.
Established I 1803.

SucriedCapitl, - - - £1,200,000
Cas M 4asets Sha - - £1,600,000

1o St. James Street.
E. D. LACY,

Reuident Manager for Canada.

HURON & MIDDLESEX
Mutuaf Fire Insurmnce Company.

Esis Omvou-LONDON, ONTi
This Coma y does a generai Pire Ineurance

business. ates charge soordng to uazard.
Business done ezolusioely on the Premiun Note
systeim.

R. S. MUR BY . D. M. 1

JOHN STEPHENSON,-Mans. à sc-Tr.us

WAgents wanted ln unrepresented Distrlets.

BOOKBINDING

Iourlal of commerce Offie
171 St. Jame Steet.

î



1108 THE CANADIAN JOURNAL OF COMMERCE.

The Subscrption List wII open MondaV, lst lune, and close Wednesdav, 10th Junes 1891 at nOOU

his Prvnil atual D1a aa nd rouqel com-pa&ny.
O-lp O-KTABIO (LIMITED)..

INCORPORATED UNDER CHARTER from the DOMINION GOVERNMENT OF CANADA.

CAPITAL, $500,000, in 5,000 SMARES OF $100 EACf.
Already Issued, as fully pald-up Stock, 3,000 sharos.............-----••••• ........ $300,000
Presont Issue, 1,000 shars .......- ....................................... 100,000

Total ............ "••-.................. .. ........ •.......•• ..••••.• • • ' •............... $400,000
BOARD OF DIRECTORS:

Tus ION. PETER MoLAREN, Perth, Ont., Senator, President. N. A. COSTE, Esq., Amherstburg, Ont., Vice-President.

D. bLcGILLIVRAY, Eaq., Part Colborne, Ont., Secretary.Treaaur»r. EU ENE (JOSTE, Esq, Buffalo, N.Y., Manaèlng Director.
b. O1JDUY, Amihersthurg, Ont. JOHN F. WOOD, M P., Brockviile, Ont. JOSEPH CAYANAGII, Esq., Ottawa, Ont.

Tua DOMINION SAFE DePosrr WARZI5OUsINo AND LoAN CoMFANY or CANADA (Limited), Bank of Commerce Building, Toronto, le authorised

to receive subscriptions for $I00,000 additional capital In this company, at a premium of $15 pet share, or $115 for a $100 share, payable

$25 per ahare on application.
25 " " lot June.
25 " " 10th July.
25 " " 10th August.
15 " " 10th September.

Or a deduction at the rate of 6 par cent. per annurm from due date of instalments may be made if the full amount la paid with the application,

The Provincial Natural Gas and Fuel Company (limited), ls a corporation, chartered under the great seal of the Dominion of Canada,

the liabilities of its shatholders being llmited to the stock h•ld by eaob. It bas an authorized capital of $500,000, of which $300,000 has

already been allotted and expauded, ln perfecting the development hereinafter described. The further aum of $100,000 ts needed for treasury

purposes, wbich will bo all that is required to complete the work and pay ail indebtednss, se that $400,000 will b the extent of capital on

which, for the presont, dividende will be paid.
The company la in possession of exclusive rights for gas purposes, underneath an area of forty-egAt thousand acres, or nearly tan miles

square, In the Townships of Bertie, Humberatone, Wainfieet, Willoughby and Crowland, in the County of Welland, comprising a gas field of

unusual capacity In close proximity to Buffalo. This torritory comprises the naturel gas area of this vicinity. The arrangements for its con-

tro1 are of the most comprehensivo and precise character.
The company have sunk Thirteen Wells, with the result that a supply of gas, amounting te thirty millions of cnbic feet par day, has

beau developed, and with a pressure over five hundred pounds ta the square Inch I
The company bave als constructed mains for the conveyance of gas directly into the City of Buffalo. An eight-inch pipe of the hast

naterial (manufactured by the Reading Iron Works of Roeading, Pa.), bas beau laid through the County of Welland for a distance of twelve

miles, bringing it lnto direct connection with an extensive system of piping now being constructed through the best residential quartera Yf

Buffalo. Mains have bean laid underneath tho Niagara River, two ii number, as a mesoure cf precaution. lu this work the Canadian Com-

pany have heun greatly Infleunced by the advice and counsei of the gentlemen connected with the Standard Oil Company.-
A contract for twenty years (and thon renewable) bas been made betwean the company and the Buffalo Natural Gas Fuel Company,

by which th latter undertake the gale and delivery in the City of Buffalo of the Canadien Naturel Gas. The Buffalo Company bas been for

some years deriving a meagra supply of gas from McKean Oounty, Pennsylvania, from oit and gas territory controlled by the Standard 011

Company, who practically own and control the Buffalo Company. This source of supply la ninety miles distant, and in quantity and pressure

bas beau insuflicient for anything like the demand already created in Buffalo. Sufficient, however, bas been devaloped to give the good pao-

ple of Buffalo a taste for this exceedingly convenient and attractive kind of fuel, and the extent of the demand for It as replaclng coal bas

only beau very partially met by the supply possible from Pennsylvania. The prire at which the Buffalo Company had been selling the pro-
duct of thoir Pennsylvania welis ad. beau Twenty-flve Cents net per thousand feet of gas, and this reasonable figure was agreed upon by the

Canadian representatives as the rate et which competition with coal could be afforded, giving bonseholders ail the aL periority posesesed by
natural gos over coal. This twoty-five cents, divided in two, would give to each company twelve and one-half cents par thousand font

The Buffalo Company undertook thie laying of mains in the best part of that city, which, under ordinary demaud, would reach ConsumerS

requiring a minimum of four million cnbic font a day, Already over $200,000 bas beau expended by the Buffalo Company, and $200,000

more la ready for expeonditure for this purpose. The Canadien Company undertook ta supply a maximum of eight million cubic fet a day

under the contract. The connection was made on the 12th of January last et the international lina mid-river by tlie joint construction of the

mains located lu th bed of the stream.
The first great customer for Canadien gas was the Waterworks Pumping Station of the city, where, at a cost of $60,000 te $70,000 per

anum, the numerous boilers of tha establishment are kept going night and day by Canadien Natural Gas. No longer ara stokers needed tu

pItch lu coal overy few minutes, no longer is it necessary to shovel out beavy accumulations of ashes, while the hat risas and fails with au

uncertainty and Irregularity, destructive of the life of boniers. But by the turning of a tap a steady supply of hat is secured from, a reservoir

of nature's own distillation, intense, uniform and under perfect contral.
As to the demand for Canadian natural gas In Buffalo and vicinity, the best information now points ta an Immediate consumption of

et leat two millions of cubio feot par day, before the new year; of four millions lu 1892, and au extrema likelfhood of six millions lu 1893.
These figures are ail reasonable, as based upon previous experience, for the fuel needs of the residential portions of the City penetrated. The

city is one of the most progressive and prosparous on the contInent, an Il addition te the residential demand, the supplying of the manufac-

tories, espocIlly during thb summer months, la lu contemplation. The growth of manufacturing industries in Buffalo.is very rapid, as it is a

point of unequalled distribution both by lak'e and rail; and lu view o the aextraordinary advantages which this cheap and unlimited supply
of naturel gas affords, wtll bayond ail question make rapi progress.

Bhould the foregoing estimates cf consumption o! Canadian naturel gas be fnlfilled, the income of the company, at twelve and a half

cents par thouîsand, would haeat the following rata por annum. Estimnatlng the expenses o! the comipany' broadly', et the figures bere given,
the resulting profit and rata of dividands on the $400,000 ef capital employed would ba as follows

Average Annual Income Estimated Ex- Dividend on
Daily Consumption at 12J Cents Per penditure and Profits. $d00,00o

in Cubie Feet. 1,000 Cubie Feet, sinking Fund.

May, 1891, to May, 1892 .... 2,000,000 $ 91,000 $31,000 $ 60,000 15 per cent.
May, 1802, to May, 1893 .... 4,000,000 180,000 40,000 140,000 35 pet cent.

May' 1893, to May, 1894 .... 6,000,000 273,000 73,000 200000 50 par cent,

If the above dividends are realised, the total investment will b palid back in three years. The natural gas fields in Pennsylvanla bave
ben lu oparation sevon years, and lest year et Pittsburg the receipts wern $3,000,00 from au output that realised leas than five cents par
thousand font against the twenty-fIve cents realisable in Buffalo.

Perbaps the best testimony t the bellef of the permanence of the supply of Canadian gas la found in the fact that the Buffalo Com-

pany,.after many years of experience, were willing to make so large an investmont as $400,000 in piping and making connections under the
grountid. With the fact that the supply possible, from the thirteen Wells now constructed, eqoals'thirty millions of cubl font par day, with so
onormoous a pressure as five hundred pounde te the square inch, coupled with an area of territory almost ton miles square from which la needed
only a supply of eIght milliona of cublo foet par day, ia certalnly sufficient justification for the action of the Buffalo Company. At any rate,
after montli of Investigation and the closest examination by the best experts available, with its business sagacity, they delibarately reached
the conclusion to make a contract of this kind and an Investmont of the extent naimed. The Buffalo Company are putting under the ground
and praotically burying quita as mucch money as the Canadian CoMpany lnvest; and that, too, after years of experience and a thorough
knowlodgo of the capacities of gas wolls. The Buffalo Company, with its prudent Management, will doubtless do ail that it cen ta conserve and
economiea the normous supply ln the Canadian field, because every thousand feet Is worth to theün 12 cents. lu this policy it will be, of
course, mont heartily seconded by the Canadian owners thomselves. The supply ia reasonably certain to yield a return large enough te pay
everyone back the money they Invest, with a weli-founded expectation that, for many years to come, the large dividend contemplated, cean b
realised an a profit upon the venture. If within three years al.the money paid into the property and more can ba returned, the expectation
semrs a reasonuable one that the Investment will ba as good asa tnôua that now promises, while the chances are that it will be botter than
anything else that offers.

Taken au a whole, this business enterprise see a most attr'ative one and worthy of very encouragement.

Formt of application for shares and unabridged prospectus may be had from THE DOMNON S>E 'xrosrr, WAnunousiNa.& LOAx
Coht,.N (Limited), Toronto. When no allotment is made the deposit will be returned in full.-

Toronto, lst June, 1891.


