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BONIDS A" DnIartliT'U"S.
DE EXCHANGE NEWS.

Ilenued Dally INTERfflT LAST XEDEKMABLE. WHERE PAYABLF.

ait four-thirty 

01clock 

P.jn. 

PAYABLE. 

SALES

For Inveiltors. Averators. Bu--inec Men 61 7 May Nov. Mont. Corporation Consol'd. Stock. 182 Permanent ......... Bank of Montreal.
ow al]. J Uly ilo do « .......... 1910 .................

atud Corporations. 240,()'JO 5 1 de

-457 St. Paul 13treet, - M )ntreal. blav Nov. (10 Stock ........ ...... 106 1925ý ..............
7,osoooo 3 et' le do di) .............. 100 Permanent .........

5 Jan. July Müntreal Harbor Bonds Currency .... ............ 1913 & 1914 5 J ly ce

One yeaT. $M(). Six Nfonths, $3 00. 136,7001 5) Toronto City do do 117-120 ......................... îloyds, Banetts & Bomuquet&
874,ý?60 4 do do , do ...... 101-10(; 1904, 1894 ..........

PAYARLE IN ADVANCE. 28,500 6. Atier Light ......................... -........
940,ffl 5 Aplil (kt. Bell Telephone ............................. 114 lffl ................ of Montreal.

Advertising Rates; en app:lcatlon. Iý
6 May Nov. Canada Central Ry. ................... .« .......... 1932 lst Nov ......

Edi ýrifll rointouniratiemir to be natiresseil te 2, 000, 000 6 ý?2ld Aplil Cet. Can" Colored Cotton Mills. ......... 95 1902 April .. .......
'W- 1. FICNWIC.K uxahanee News publighint C"., - Ist April oct.. Canadian Pacifie R'y. Land Grant.... 110 1931 ....... 1 .........
,4b7 st Pini Strýet- Montrani. 3,4"-,000 5

Telephone 2937. 20u'ow 5' lst May Canada Paper Ce .... ....... ............... 106j 1917

20,000,000 4 Ja-Ap.Ju. Oc coiiinieroial Cable Coupons. 10:3 Z397
(10 (Io Re4 8i tered. . ......

£300,000 4ýý Jan. July Dominion ('lottou .......................... 1916 ist Jan
MONEY AND EXCHANGE. 600,000 5 Ist Jan' July Halifax Electric Tramway ............. 106 1916 Jan. Bank of

7 Apri 1 Oct, Iritemolonial 0',al Ce ........... ......... 100 ......... ........... Bank of Moutreal.

1.0cal Lean Rateî; steady. 6 2111d Jan. July Lk. Champlain & St. Lawrence Je. 1910 ..................
5 1ý 19 Montreal Loan & Mortwage., ...........

Between Brokers on strict cali froni 4 t-o 29ýý'M0 .1 lest 3,1011 1st Sep. Montreal Street R'Y. . ............. ..... 1908 lst Moh
4j; from Banks 5 tü.5.ý. 681,= 4j Ist Feb. lstAug (10 do ........................ 19212 Ist Aug

Sterling steady. New York 4ýý to 700,000 5 lst April Oct, Peoples Heot & Light, .......... H7 1017 April........ Merchante Bank of Ralifolk.

0 554,313 5 Ist Mch S R, b lien& Ont. ........... 100 1915 Ist Moh
BETWEEN FOREIGN EXCHANCF.. 674,360 5 Ist April '='ý

2,799,9a3 ................... 108-106 »31 31st Aug4ý Mch Sep. Toronto lüa1way...
Sixties .................. - ........ 8 13-16 to 1,-)-16 1
seventv day date ................. ........ ...... 8î 450,000 44.1st Janý July i Windsor ................ ........ 1912 .................. Bank of Moutreal.

N inetiýs ....................................... 8 9-16
Deniaud ........................... 9,5-16 to 9 7-16 The aecried interest upon all Bonds, Debeutures, Dominion Stock and Montreal Corporatioir Stock sold la this Market is

ýC ibles ........ 0 .V .ER T .KË A .U .NTËR, ............ qi payable hy flie purchaeer in aildition to market price.

Sixties ........ ........ 9 1 16 tc, 9 3-16 t Ex
Den-utnd .......... ........ - ... . ..... 9ý to ga
cables ........................ .............. ga tu, 9t

DOCUMENTARY. TORONTO STOCK F4XCELANGU, MAy 318t-
'3 days .... » .................................. st t'O g
60 days... ý .................................. gï týo 8î
'i dit vs cattle ......... ....... 8 11-16 tO S 15-16
Lo PARIS CAPITAL. Dividend per eent.

ng .... ................... ........... 518Î to 51, j per "ut
Z, Rest as per

Shorts ................................. 517è to 5l6ý
Nnlv> YORK. STOCKS. > statement. LÉàt Next

Call morley .- .................. .. ............ 1 ýc C2, pres dir. sellen Buy- shaffl
Mercantile Papei .......... ...... .... __ ý" * 1 SuWribed Paid np. half erg sold.

-Sterling Dernatid ..................... ......... 486
Sixties ... ...... -........... 484 to 4841
Posted rates sixtes ........... ................ 484j

et le dernand ........................ BANKS.
.. 487 Montreal ........................ ........ 2W lq'0W'(Xý 12,OMml 6,OW,(XK) à 5 Den. 243 M ............

-- Ontario ................. .................. l00ý ioooowl 1,(«,M) 65,OM 21 2ý el xdlOb 104 6

RAILWAY EARNINGS. Molsons ý .................. .. ...... 501 21000 , Mo 21000,0()() 1,5w,000 r, 4 Oct. - .......... ...... .. .........

Toronto ......................... .......... 100 2'ow, 2 .(»,Offl liffl I000 5 5 Deo. xdM 228 ......

M'erchants ................................ 100 6,00(), 6,000,(M 3,000,WO 4 4 zd 170 ..........
MONTREAL 1,STREI-,T RAtj,%vAy. Commerce ................ -............... 50 610001 610()0,000 1,M),000 3j 3j 138j 3m

May 29, 1 89s... ý ........................ $3,403.79 Imperial ................................... 100 2,()W, 2,m),fffl 1,200,000 4 19k 269

29, 1897 ......... ................ _ 3,9.26.W Dominion ......... ........ .......... ..... 50 i,-wl 1,000»0 1,500,M) 3 3q Aug. 2,53 2M 90

Standard ....... ........... ............... 5 1 000,0W 1,000,0W 600.000 4 4 Dec. Xd 1-42 ............

Decrease ...................... Hamilton ...... -........ -...... -.......... 100 11250:= 1,0WM) 725,000 4 4 Xd 171

Nova scotia -......................... -- 100 1 5 ÏXO 1,1M.000 1,WOM) 4 .... Aug. ....... 220 ............
MaY 30, 18-98 ............................ $4,044,26 Ottawa ............................ ........ 100 1 500, OW IMOOW 1,125,01X) t5 4 Dec. 195

le .30, 1897 .......... .................. 3,84-2.96 MISCELL4eNEOUS.-
Increatie ........... .......... British America ......................... 5f) 7.50,000 750,M) *79,381 31 ... July 130 1284 219

May 31, 1898 .......... ........... $4,.W. 16 Western Assurâ'nce . ..... ...... 40 2,000,000 imoow t379,472 5 ... 168Î 168à Iffl

el 31, 1897 .................... ........ 3,703.70 Canada Lile ........ .................... 400 1.0oo,000 125,000 - .......... 10 ... Aug . .......... - - .... ............

- - Confederation Life Association ..... 100 1,M)000 l(M),MO .............. 74 ... July - ......... ...... .
Increa.se ................. ý-+- $679.46 I-Perial Life Assurance Co ......... 10l) 11000,000 2MI000 62,500 _ . ... ......... ............ 140 .- ........

Consumýrs' Gals ..... .................. 50 1,700,M) 1,704,0W .............. 2ýq ... Aug . ............ 215 ...
,June 1, 1898 .... ............. ........ $4,302-16 Dominion Telegraph...., ............. 1,000,0W 1 offl,000 .............. liq .... Jlýy ........... 131 4

le 1, 1897- ........................ 3,5-36.23 Montreal Telegraph ........... ....... 40 2,00oooo 2:000,(») ......... ***'* 2 q .... ...... .............

-- Montreal Ga& .......................... 40 2,P97,704 2,997,704 ........ 5 5 Oct. 189 87J 25

Ontario and Qu'Appelle Land Co., 40 .400,000 4oo,(« .............. ... .... ...... Il. 50 47 100
................ $765.93 Can. Nortl%-West Land Co. Pref- 100 5,642,M 5,642,925 .... .......... ... ... ......... 49t 49J 377J

COMPARATIVE STATEMENT OF M, S. RAILWAY Com.., 25 1,467,681 1,467,681 .. ............ ... ... ........ ......... .... ...........

FOR FI(IHT MOINTHS Canadiaii Paeific Railway Stock ... 100 65,OWOW 65,000,OW ...... .... - li 21 clet. 851 s5ý 5650
ý'1Ay 31, 1848. Victoria liolEDg Stoe-k Co ............ 50M 600,000 60,M) W,000 ýl5 Dec. ....... ...... ..... .. 4

Toronto Electric Lilht Co., Old - 100 1:P400 OW 1,400,000 ........ it lî'q July 136 134t 468
189" 1896 Lierease il

Oct. 7 l82ý l 1 el New .. ...... 600'000 120,000 .............. .... . ..... le 116 ......

Canadian General Eleçtric Co ...... i qw'000 9w,000 40,000 3 July ............ 114
Nov. 110,ffl. 60 100818..57 10:111.03 9 Il Il i i pref 1 4 1 7
Dec. 113,128.91 103, 116.02 1(),()1,2.Sq la atm),I"ji '"jVt'ý 3 ............ 10

98 , 97 milton Electrie Light .............. 1 250.0w, 250,000 60,Om 1 1 q 71 6éli 110

Jan. 110,140 8-ý, 99,620.55 lo,5%.28 Commercial Cable Co ................ . 1 l0ý 0005 M) 10J000,M) 2ý6085329 1 t Mq 180 179J 707
Feb. le Coupon Bonds 1 owl et 106 104

102,625.49 89,951-68 15,(«, ....... ........ lq
Mch. 114,677.91 99441.87 12 ' 673.81 Reg. Bonds 105 iolil

'ffl .93 Bell Teleý1ione Co ......... ........ ... 100 3,168,M) 3,168,M) 910,00() 2 2q 171 iffl 226
API. 110,819-37 103, 7,773.44 4ý le
M ay 123,5o8.w 116 , 337.03 Botri:18 ............... ...... .............. ..... -...... -. ........ «--.-. ... ... ..... ..... ...........

7,171.06 Richelieu & Ont. Nav. Co ............ 100 1,3.50,000 1,350,000 .............. 3 3 Nov. q9iý 550
02'îýý --

$821,442.03 1.26 mont-1 Street Railway Co ......... 50 4)ooooml 4 1 M 'Offl .............. 2ý 2iq Aug . ............ ......

Toronto Railway Co .............. _.. 100 6)0001000 610001wo .... -....... .. lý lq July 97J 97J 325

Ave-90 DaiielY Earl'ings ......... $3,712,45 London Street Railway ............... 40 3.50,0W 350,000 .............. 31 24 & z 182 1800 175
Incroase .......... 332.t)3 Duluth, Sorth Shore & Atlan Ry, 100 10,000,000 ... .............. ... ... ......... ..... ...... 1 ..... .........

TORONTO STREVr RAILWAY. Emprm Mining Co.. ................. $1 6W000 650,000 ...... ... ... ......... ............ ...... ..... -......
Grand Trunk, Guaranteed 4% ...... Stk 5,219,794 .............. ....... 80 -76 ............

94 ... .. ....... 75 71J ..........
May 28, 1898 ............................ $3,773.91 Ist Preference ....... Stk 3,420,000 ...... ....... ....... .

28, 1897 ............................ 3.567-05 LOAN and SAVINGS CO.
Increase ....... ............... M 86 British Canadian Lu & Invest. Co. 100 1,937,9W 398,481 120,000 3 Ju 100 .........

Y
May 29, 1898 ............................ $1,446.67j Building and Loan Association .... 25 750,000 75û,OW 100,000 2 60 ...... .... .......

el 29, 1898 ................. .......... 1,214.63 Can. Lauded & Nat'l. luv't. co... 100 2,008,0W 1,004,000 w Offl 8 98 910 8

- - Canada Permanent Ln. & Sav. Co 2,000,M) 2,000,000 116 llû ...........

lucreeffl ....................... $232.04 le .C 20 per oient i 50 3,(fflCK)O 600-OM 1 li4501000 3 ý100 . ...... ...... ........

Canadian Saviný & Loarl, 50 7.1),0,0001 734,, 1'75 2W,000 3 Dm Xd ffl ............
May 30, 1898 - ............ - ........... Central Camda n. & Sav's Co. lo 8751()()0. 875 ùffl M i 125 ............

49 30, 1897 ........................... 2,,512. 3 1 e I il 20 per cent ....... 1, *5, 00 ý W '000 li ............ .-1. - .........

Dominion Savirlp and Invest. ý 1 50 iowooo 930,S7 10,000 21 - ......... 764 ............
Freebold le il 1 476,100 M9,000 3 a Dec. M1100 ...... ..... ......

INCTREASE .................... $,r)SI.55 et 100 3,221,000 3 3 xd75" 20 per cent 1
Hamilton Provident & invItsoc ... 100 1,500,000 1,100,OW 3W'000 3 Jýýy 106 100 ......

DtLUTH. Humn & Erie L'a. '% Savings Co ... 50 1,000,C000 1,000,000 730,000 4j ............ lio -- 4ý.-

Duluth earnings for the second week of et il 20 per cent-... 2, offl Mt 400, LM ...... . ... ... - .. ..... .1 ......

May were $40,5,84, being over cor- IlliPerial Loan et Inv't Co ............ lïi jý.jqýs50 716,000 136,0m, 3 Jjýy 100 ............

resPOnding Period of last year. Lauded Banking & Loan Ce ......... 100 704),M) (ýs8'000 160,000 3 114J ...... .......

From January Ist to May 14th thé earn- London é% Cau. Lu. & Agenoy Clo,, 50 510(. , M),M) 700,OW 210,000 li liq Atig. 75 ...... ............

-erc $580,018, being an increelse of London Loan Ce ....................... 50 (179,OM 63AOW si.ffl 3 iny ............

;rý303 over la8t year forabout 80.Mèb time. London & Ontario investment...... 100 750,0M 555,W0 160,000 3 ... de ...... I ........
l' 50 ..........

Manitoba& North-West Loan Coý 100 "5woffl 110,000 51,000 ....
North of Sootland Carl. Mortg. Co.. f,10 3, 6w, (ý)ü '.730,OW 403,933 5 ......

Liverpool, June 2. 2,(fflooo 1,wû,,WO 4$QOM 31
Ontario Loan & kebentum Co ...... 50 el
PAnnlý Týn ....... 1 501 600.OCK) 5" , 429 40, OM
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d the B ank of M ontre alo a 1 n M .E . 5 8 2 that hiwstoryko bank ng I ne ra8e9 the capt- M r .ir G .n Wo S I M P S O
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outh Chan, and s almos tregainiy wel itwas e $2,000,000; thn 1845, 58,00,00 Rteines rom o the Montrealc

knowas n hrgouti thet inorld.on Ithe in 1855, 4,000 n10$,0,000.bci- Soc xhn h las da fMy HB

preseint inriaedpostio drefoert the edn 181 hdre ctors we ere inuthizedn Svrtal a h ls fIsod

deru the ied>ate ieton O Mrl. E. 1tn 1878 th he stok d beenmeM.G W ipiaïa Wsor ... 7c@72ýprM

Mr, cloustons whose long tone tion t a nto 25her ecent of$2,000,000, andt Eeaserda was.. a day no to, ber lbr-

wit Mot ebank ax nds hovr g a inin bytig Noveberof7t , of thehae iea gotven n ther his or o the Mon trealfrW it 3 S 5 S .w

gegaged ve ero f iga e roto $5000.Ti thirty-six yearis, hie has been one Cb o o ..3 6spct

thrý-hee years ; a period sharked amnount was added to the Rest whie oef the most prominent figures.

-Ssedy progreat and uanvarying eue- now stands at $6,000,000. This re- "Where Brokern most do congre- BUTR
cess Fro ha first connection with serve has several times stood the gate," and the members of t.he Ext-

teba in 1885, his course bas been shareholders ln good stead, Ln times change will not bie deprivied of his so- netCaiey.1A @6CP b

on 1 nfrm a "rd tendency until of depression, for amng other things clety alt-ogether, as they have elected Tw_ýisDiy.4c@1cp b

he al nw eached the pinnacle. The it ls an earning powen. hlim an honorary member. This lea a etr .3c@1ep b

dutles angpn him as General Reference has been made te the al- distinction rarely accorded, but cer-
Mangeram eos$srny alrd4ans and most anntternuptd career of the suc- taIaly neveFr more truly deserved. Mr. G .

tY ng bthBtoOugh grasp of .the ces, of theBank of Mentreal, butI Sinpson,having deelded to retire intO
whol bhéles eàtables ahn to com- umst not be'togott-en that i had its more private Ille and enjoy his Well- TeeI tl oddmn o

n llny anmwth ittle digltiMes te ondendd with kn &arned rest, has transferred his seat imn10telycprdz.
la a atter ci the fttuost! imortane the eardy Aays 01 ItR exlishtnee. From to his neaphew, Mr. C. Simpson-Gcar-

whev there are s any brnche se t time ci incorporating upoj 1824 land, who now enjoys the proud dis-
wde apart te b lok alter Tha te ank 1ade:satisat progTess, tinetion of tnembership of that ne-POTF NREL

dag 14¾1 dfamd east -heiin, uidet the -rauageuieit Of Mr. eesrl xclusive body of fiananciers.
shown by the standard dividend Of tenl Samuel Gerrard, evil days tell luron Of Mr. Simpson, fit May be truly Arvi ue1ad2
per cent. which ls paid by the Bank the busine8n and during the three ."id that ie-w mien have been held iln t-hpLbla asn yny
year after year, with a bonus when years, 1824-1827, ibhe bang lest nearly higher esteern by his contreres and cenKned&Cocal
times are exeeptionally good' one-half of its capitaàl, I, bMwier the pubic with whom hie calme in con-hi ure g, rd, yny

VolumIIes might be written ln giving shortly regained its gtpund amd com- tact, than he has. His ready joke Knmn&C. ol
adetailed history of the bank fromn its Menced bhat steady progress, wlüch and gental smile possessed a charmi SemhpLk naiLvrol

ceto to the present timle, bu bas marked its eareer u todthe r!! a thba was irresistable. H-is manner SemhpAcds lsoR e
space will only admit of a brief suni- ent time. ym writIng abolt the was alAys uinassulming, and he gain- fr ognrl

Mary. trouibled times above ailaded to, M. ed uapon hWe frIends' good feeling in a Seisi aaa akr reok
The Bank of Montreal was the ulrst I. Dnpu, the only surviving cler ln saanner alnest imperceptible. eauKned&Colgt

bank established in Canada, with the th ftrvice of the Bank of Montrel ln ln the Ecbange he filled the offticeks
modest capital ot $350,00. It was 1868, aind who had been conneted ¥1¥ o Šetay-rauer n ore o
icunded in 1817 the exact day being the bank from its commencement says a long tirl one Of the governing coml-
the third of November. When we con- under date, Jutne 4th, 1868:- mite-. Int the discharge ofaMi these, ole Gago,
sider that this was near the end of -Samuel Gerrard, Esq., was 1 tin dutie's he ea ever faithful, puinctual
the second decade 61 the present een- the next President, the head ofe and proMpf When his exertdans wereeî dmrl be, a
tury it seems almost impossible to firm of Gillespie, Moffatt & Co., lie ws called in qulest 0', behalf of his numI1- Semhi otoe vnBitl
realige the gigantic strides this insti- a very intelligent experienced rman di erOusk Clients there wa8 no fear of tabeir EdDmse ognrl
tution has made, and the almost un1- business. As the Aceounitant, 1 was iptntfs sufferihg from, any want of tasiTur AeBadS-

parallelled position the bank has eS. often with him, and kmew him weil, thOrOugh inslependence and hard nY iga olgt
tablished for itself throughout the and am asled that hie was net spok- wOrk On his part, and mi-any have
finnc(ial world. At present it rankcs nofas highly as he mnerited; how.. reAs-oI Wo be thani ui for beinig 'Vn- VS SI OT

secndony o he an o Eglnd ever, those time-s are past and we will tarnsIted the-ir attairsý witýh bkui.
in point of capital, but second to none not s.ay any more on the subject. 1 11n addition to his Stock Ex- taois
in credit and stability. From the date saw nobbing wrong in hirn." Mr. Du- change busines Mr. Simpson has tor. Dretore s3,ionl8 e
above alluded te up to the present, puty shoulld certainly be accepte as nu many Yea6ts had the management of en eney&C.
the career of the Bank of Montreal hans auehoriby on the matter and wit him sieveral Out-of-town estates, and this erms,11,NoanMLa,
been one 'bi steadily increasing pros- wewadgal a:"eiod l branch of hised b&ins Casa.ay
perity, with an almost entire absence nebounbeen cnduted on the sanie good, old, Kney&C.
of those varying fluctuations that ns ouconservative principlet whien gided arR e TP.Marty
e1ae mlarked, and often narred the 'In addition-to)e generaa ai a i# EN t(rŠdfi hie
progres.s or bankin and uinancial in- Tus nlas icut n eet he Suu Paid by Mr. Simpon's &C.
stitutions. From the time of Mr. the bank issues drafts to ail Points Ir, nephew for the seât he has ba the uilaMcco .&A.Aam
John Gray, its tiet President, down the Dominion, letters Of credit avai!- odfruetser l$600a- SttmrCnigh ,J.Ti.

o th prsen dae, en ord able_ in Chiba, Japan andi all countries - 4 eid o b
Stratheoiia and Mount Royal so ably where ba6nkiág business, le Krenneded & Co. At h
dÚls hat honored postiton, the affaire The bankalsb does "; e'norlnows haksi tieoee fra s A'tlhe stock Capel

of the bant have been bandied with ness in the patchase Of sýterMIP x eac ange that May A noe vacant al e!EGagwR.etr&Co
remarkable sJkill, abilty and flore change: adå data on New York. It ter thi date ( 72.0 ala teat iepoBae
sight. a pre--enignendly thge tînancialsiti Le

The ban h«d no charter when it tion of w.1leh Canada feela pjro0 ad tas'fMniFoeD.ornc

irst opened ite deor, owing to thIe jj pointed to as a model 01 a liew d

deloy in securing the authorizablon of World monetary concern, eare 'Lpon nd o
the Importi Governmant, whion was annal basis second tu none aen d a d L o d


