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Trade Review and Insurance Chronicle
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AMERICAN BANK || Make
TE COMPANY
Nonuslulss FOUNDED 1795 Yo ur
ENGRAVERS AND PRINTERS' old Ag'e
BANK NOTES, POSTAGE STAMPS, 3
SHARE CERTIFICATES, BONDS, cnm“rt‘bk

DRAFTS, CHECKS, LETTERS OF
CREDIT, ETC., FOR CORPORA-
TIONS AND GOVERNMENTS

Special Safeguards against Counterfeiting
Fireproof Buildings

HEAD OFFICE AND WORKS:

OTTAWA, 224 WELLINGTON STREET
BRANCHES :

HALIFAX 177 HOLLIS STREET

MONTREAL 171 ST. JAMES STREET

TORONTO 2 TORONTO STREET

WINNIPEG 354 MAIN STREET

e e o P gt

ﬂ‘*”*"»"
Let us show you our propesition.

We have a number of good openings for capable Agents
throughout the Dominion.

OTTAWA FIRE

|INSURANCE COMPANY

OFFICES

112, St. J.-o-’ St.
)lQNTIML._

7. Melinda Street,
TORONTO.

CANADA

COLLECTIONS, TRANSFERS OF
MONEY, LETTERS OF CREDIT,
GENERAL BANKING BUSINESS,
BRANCHES AND AGENTS
THROUGHOUT THE DOMINION.

' CORRESPONDENCE INVITED

SOVEREIN BANK OF CAMADH

HEAD OFFICE :

Toronto, - - Ont.

Tﬁ“m.lkbeﬂnliyO'Chllﬂld.l'iolhl’dﬂﬁ:A..-h’ 8
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THE CANAD AN BANK
OF COM BRCE

ALEX. ﬁlRD A. H. XRELAND
GENERAL MANAGER PRRINTENDENT OF BRANCHES.

Branches in _every Province Sn Canada and in the
United States d ¥l England.
London ( 3 s ¥
- New York 4
Wu. Gray nnd . By

This Bank transaets every deserigion Business,
lnelnd% issue of“zotan 1 cw% on
'donb u;.;il“whce *" .orm "m*

THE QUEBEC |

msmmamldm&nkueh*

that a Dividend of TWO AND A HALF PER CENT. _

capital stock has been declared for the current quarter, &
the same will be payable at: the office of the Bank, in Mostresl
and at the Branches, on and after the e

Firat Day of October Nut.

Thtrmhboohwmbadoudﬁomthll&h
tember, both days inclusive.
The Annual General Meeting of thom

will be held at its banking house, in this city, on MONDA
of October next, at 3 o'clock in the afternoon. 7
Bymduolthesonrd.

JAMES ELLIOT,
General N
Montreal, 27th August, 1907.

The Bank of British |
America.

INCORPORATED BY ROYAL CHARTER.

The Court of Directors hereby give notice that
an interim dividend, free of Income Tax, for the
the half year ended 3oth June last, of Thirty Shil-
lings per share, being at the rate oflit'lﬂ

per annum, will be paid on the 4th t"

Uctober next to the Proprietors of Shares
registered in the Dominion of Canada.

The Dividend will be payable at the rate of e

change current on the 4th day of Oct. 1907, tobe

fixed by the Managers. G ‘*"‘

No transfers can be made between the 20th inst.
and the 4th preximo as the books must be “
during that period.

- By order of the Court.

A. G. WALLIS,
. § Gracechurch Street,
London, E.C., 3rd September, 1907.

GENERAL MANAGER'S OFFICE, TORONTO, ONT.

H. C. McLsoo, General Manager. D. Warsns, Assistant General
Gso. Sawperson, E. Crockett. Inspectors.

*-mmw

Chatham, Fredesicton,
Wamum
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THE BANK

- OF TORONTO

Robert Reford D. Coulson Hon. C. 8. Hyman, M.P. Robert Meigheo
Willism Stone Joho Macdonald ~ A. E. Gooderbam Nicholas Bawlf
Ouwoax OouLsow, General Manager Joszra HENDERSON Asst. Gen'] Manager

~“m Millbrook Shelburne Moutreal
S R B
Qe e Wolimiu S Lamben
Puery Manitoba
k Bany found  RIECE" Cartwrieht
B, B om e
= i B R
Bankers :—Loodon, London Oity snd Midiand Bank, Limited.
New York—National Bank of Commerce.  Chicago—First National Bank.

imperial Bank of Canada.
CAPITAL AUTHORIZED, $10.000.000.00

CAPITAL PAID-UP - - - $ 4.840.000.00
REST - - - -+ - - - ---$ 4.840.000.00

DIRECTORS:
T TR OSSO RO President.
HON. ROBERT JAFFRAY,.... ... .. b i o Vice-President.

ELIAS ROGERS . KERR
um:"'""?‘mmuo .%-:"é 5 ‘os:otni
“ wl.nnn:m MERRITT, M.D., (St. Catharines.) G

HEAD OFFIOE, - -~ TORONTO.
Branches In Province of

EAST, BRANTFORD, COBALT, FERGU

GALT, ILTON mr'mu.lnii %u. "
R, %'r oouou ¥, ¢ nﬁ)o"ﬁuv.

T STE. ST. CA’ ST.

NS mgwh‘“'*

Branches In Province of Quebeo:
MONTREAL,

BRANDON, 'AGE LA PRAIRIE, WINNIPEG.
Branohes In Province of Saskatchewan,

REGINA,

s ATHABASKA LAN nla.rmv n'v'. STRATH:

g wgr.%nnd;&mmwn g

: Branches In Province of British Columbia.
ARROWHEAD, C REVELSTOKE,

# VRGO R, ViCoRIA
e - um.n.nn-lﬁarmm
Interest allowed on deposits from date of deposit and credited quarterly.

'UNION BANK
OF CANADA

HEAD OFFICE, - QUEBE:
Capiral - 53,004,000
Rest 1,600,000

BOARD OF DIRECTORS:
HON. JOHN SHARPLES, - - - President. L
M PRICE, Esq., Quebec, Vice-President.

LB Duris, Baq.  R.T. Riley, EJ Geo. H.
'-l-.hu;‘xx..n-wq. .u-‘:’ug- '.I.IT::-.“&"
BALFOUR, - . Manager.

J. G. BILLETT, Inspector. | E. E. CODE, Assistant Inspestor
A B SHAW d Branches, Winnipeg.

ey &

THE COMMERCIAL BANK
OF SCOTLAND, Ltd.

-Established 1810. Head Office : EDINBURGH.

ArLex. Bogiz, General Manager. Jas. L. Awperson, Secretary

LONDON OFFICE: 62 Street, E.C.
Axp. WarTLiE, Manager. Georcz*S. Courrs, Asst. Manager

With its 18 Branches located all over Scotland, the bank is in tavorable
*-u#wuﬁmmm.:m terms
' The bank undertakes agency business for Colonial and Foreiga .

THE ROYAL BANK OF CANADA

' DIVIDEND No. 80.

Notice is héreby givén that a dividend of two
and one half per cent. for the current quarter ending
3oth September, being at the rate of ten per cent.
per annum upon the paid-up Capihl Stock of _tl'lis
Bank, has been declared, and that the saﬁn will be
payable at the Bank and its Branches on and after
Tuesday, the first day of October next.

,  The transfer Books will be closed from the
16th to-the 30th September both days inclusive.

By order of the Board, -
E.-L, PEASE,

General Manager.
Montreal, P.Q., 16th August, 1907.

THE TRADERS BANK OF CANADA
Capital Authorized. $5,000,000. OCapital Paid up,

BOARD OF DIRECTORS :

C. D. Warren, qud President. ‘lw'lon. R. Stratton, V:.-Puddut
C- 0 o w' L I v . M-
C.S. WM.B?;Q. Hamilton, E. {7 B. im o R,

>

HEAD OFFICE: TORONTO
H. S. Strathy, General Manager. Stuart Strathy, Asst. Gen. Manager
N. T. Hillary, Superintendent of Branches.
Inspectors—P. Sherris, . L. Willis.
BRANCHES : ONTARIO
Fort William Orillia 3
Ouserville

:nhr Strathroy s
Ayton Grand Valley Owen Sound w
Beeton m Port Hope Tavistock
Blind River Paisley Thamesford
m Hamilton Eas Prescott Tilsonburg
Buriingios Hepworth '::--' - he -
Qﬂ‘ Ingersoll wood King and Spadina _
Ci Kincardine . Rodney Queen and Broadview
Drayton Kenora St. Marys Tottenham |
Dutton " Lakefield Sanlt Ste Marie  Windsor
Elmira _Leamibgton Sarnia > Winona
Elora Massey Woodstock
East Toronto Newcastle S Watertown
Embro North Bay Stony Creek Webbwoc
Fergus Norwich Siratford é
ALBERTA MANITOBA SASKATCHEWAN
} H Winni | Regi
- e IO l West Selbict ‘ rd
BANKERS »

Great Britain—The Nationa! Bank of Scotiand. New York—The American
Chi Fi . Bank

National Bank. ational Marine Natioaal
Moatreal—The Quebec Bank

Boiabi

ikt [N it 4L
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'THE MONETARY

Bank of Ha

I New York, Bank of New
e, Toth & Msonws

h-d--,l-ﬁdﬁ

THE DOHINION BANK ===

Head Office, im Canada.
Capital Paid up, - -
Rmr-.dmdumw Pmlu. 4,600,000
Total Assets - - - 52,000,000

Directors — E. B. Osizx, IP mz ‘WiLmor D. MarTaEws,
Vice-President; A, W. Aum ‘W. R. Brock, R J. Caristiz,
James CARRUTHERS, ]uu] « X-C., I.L.A A. M. NaxToNn,

CrLARENCE A General M

mmwmmmumumm
Collections made for promptly.
Drafts and sold. '
conmnhlmfnnlbn'mdcmw available
pniujnnvorlo o g
umwm

Union BanK of Halifax

" Capital Authorized, .. c.oeueeeenss
Capital PRIG-UD . ... ecsvstsrcnsons Quoo.wo
o DIIIU!OBI
) [N IOBI‘ETSON h-'Gn lxﬂilo'ré-v'?h-t
A E jo-‘ ) AIRS
ﬂ’.d OffiCQ. e s ie’ o H.l'f‘x. ﬁ s.

$3.600,000

IN NOVA SOO‘I‘IA—A-&-:. %lm Passage, I!.:”I.E:_

e

—Arichat, h- l..-_ Mabou, North
E ARD n-cu-im-.u
=N PORTO RICO <lﬂlm“—Pd!‘Sp-.Tt-|hn.

“ d O%IIIDPuIc:: e, Bagiond

K“

P Raod

EsTaBLISHED IN 1860.

Capital Subscribed $1,5800,000 Mls-#”

e spdeed

A Branch of this Bank will be opened in mm"

cmdlu——dnfu bought and soid at the lowest §
Information supplied to indastrials and merchants
most tavorable French markets for Canadia «
We have the honor to inform you that our Brauch is
a special staff for the accommodation of travellers and ho
We issue circular letiers of credit paywl- n

at our correspondent s and roqmnng only a counter
We solicit the visit of Cuu:hnn to our offices in Paris.
will be recei edwnhootdhlit‘ a staff that lp-bu-
: 4 with all desirable com!

fluently. A waiting
lecture room with all leading polmed and ﬁ.nchl
Canada, and, desks, are at the
Quotation of

Canadian Bankinz system in

Nou red-tape.

EASTERN I_E__mPs
Quarterly Wuo.

Notice is heveby given that a Di
a:‘n-n "“eud aid-up Capital Slock
the quarte ing goth

- - Office on and
next.

at the Head and 3
The Transfer Books wilt be closed from the 16th to the ##.

both days inclusive.
. By order of

IACKIN'ON
J. NNON,

Sherbrooke, 27th August, 1907.




THE MONETARY TIMES 453

— — | THE NATIONAL BANK OF
fnited Empire Bank| SCOTLAND, LIMITED

5 f . Incorporated by Royal Charter and Act of Parliament.  Estastiswep 1825
nf manaha g Capital Subscribed ............ £5,000,000 $25,000,000
' 1 o B il cospannes £1.000,000 $ 5,000,000
SRR, .« ¢ i - o o « b ow'saiond £4,000,000 $20,000,000
Reserve Fund ........cc000000ee £1,080,000 $ 5,150,000
CORNER OF YONGE AND FRONT STREETS Wt Oew. - = - o SDERSNRGY
Tuomas Hucror Suurs, General Manager. Guorex B. Hart, Secretary..

TORONTO ; London Office—37 Nicholas Lane, Lombard Street, E.C.
J. S. Cocxsunx, Manager. J. Ferousow, Assistant Masager.
The i 4
terms which will be ¥ on icats

————

COMMERCIAL ACCOUNTS. This Bank ,

solicits accounts of Firms, Corporations,

Societies and infii.vidunls. being ﬁn'a.ncially THE STAND ARD
able and also willing to extend to its de- , BANF OF A

positors every accommodation connected with

conservative banking. BsranLisuzp 1873

g E L
GEORGE P. REID, G e

General Manager. ;E.“- ?'E"'

THE METROPOLITAN BANK.
Capital Paid-up, $1,000.000. Reserve Fund, $1.000,000

" J. MOORE, President. W. D. ROSS, General Manager
“‘..:-.A-om B Seins - : g, £
::;-Wm cor. ’.::.:D.:‘:E. o
SR Tl Acgunn WoekS ?ﬁ““w 6/0 .

per annum, Tpayable half-yearly. Write
for FOURTEENTH Annual Balance

Sheet

THE BANK OF OTTAWA.

. profits, .Wu.”. :
— BOARD OF DIRECTONS @ THE. PEOPLES BUILDING & LOAN ASSOGIATION.
? £ N bue riny - c....-m‘c““ : &3' am';”'“"_ Head Office: The Peoples Bldgs.,

s Gongs Burs, Genaral Monsgsy |7 M5VM. Pinase Asst. Gen M. LORBEN, - O,

i ‘: Inspectors.—C. G. Pennock, W. Duthie,

Esey e e e | WILLIAM THOMSON @ Co.,

"g-lh-&h-mwbi
' 'St. John, Halifax, Montreal, Toronto, Winnipeg.

THE STOE'R‘!:EG BANK | Managers of the Sterling Accident and  Guarantee

| Company of Canada; the Ontario Fire Insurance
| Company. 'Special Agents New York Plate Glass
Offers to the public every facility which
their business and responsibility warrant.

' Insurance Co.
A SAVINGS BANK DEPARTMENT in connec-

' The regular dividend was declared at the meeting of the
Suo directors. who also authorized the issue of new stock to
| the amount of $21,000,000, of which $4,200,000 is to be issued
this vear. The new issue will be both common and preferred

tion with each Office of the Bank. | stock. and both classes of holders will enjoy equal rights to
* F. W. BROUGHALL, General Manager. | subscribe at par, payments to be made in five instalments
: of 20 per cent. each. ‘ )
5 ' Formal announcement has been made of the 8100 0. 008
yvhicl

i m h K f N B anal k stock issué by the Toronto Electric Light Company. )
= n o ew mnsmc e | was ratified some time ago. Thevnew stock i1s offered t
shareholders of record October 1s5th at par, in the proport

HEAD OFF]CE - - ST. JOHN. N. B. of one of new to three shares of old, and payments

: ‘701“0/—\ be m:gk', 10 per cent. at time of allotment, balance in-inst2
= = . ments of 10 per cent. on November 15th and sucdieding

R V% TR SRR Y

Rest and Undivided Profits over - $1,200,000 Prosrne By
B : . . A prominent Toronto broker, speaking of the if‘n".l,
tanches in New Brunswick and Prince Edward Island. | market, said: “I am a bull for the long pull, but expect to
AMES MANcuzs-rn, - . President | see intermediate ups and downs for a little while ygt.u IJf
AL ice-Presi | however, 1 had to go away from the market for a speli,
TER W. Waite, M.D., Vice- dent. would certainly be inclined to buy stocks at these levels.

- B. KISSEN, . General Manager, | Stocks bought now- will ultimatelv show good profits.”

¥
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Four Per Cent
PER ANNUM &
payable half yearly, is allowed
on sums of $ oo and upwards
for a term of one or more yedrs.
" Interest accrues from the d;’te;on
which we receive -the monigy.
This is an authorized invis‘t-
ment for Trust Funds. i

WRITE AT ONCE FOR |
FULL PARTICULARS

Canada Permanent
" Mortgage Corporation || .
TORONTO

Toronto Street

# THE

I‘Iurdn & Erle

‘Loan and Savings Gn
London, Ollt.

DEBENTUR&

_ One Hundred Dollars and iv
upwards; onotonnnam

4 PER

, CENT. |
Executors and Trustees are authorized

by statute to invest trust funds in tlhu
debentures. .

J. W, LITTLE, HUME Cl%\l, A

London @ Canadhn
Loan & Agency Co., Linited,

THOMAS LONG

C. S czowg

MQV mamm
ﬁwm- e R of
Special Act of Puhp-t). bt th In ‘%,

. lection of Money, and Sale

© Terms Iod-n_u. Aullvmcvm
V. B. WADSWORTH, - - - MANAGER.

108 u? STREET. TORONTO. E

Toronts Meﬂgago Cnnpm

Office, No. 13 Toronte St.

Caritar Pamp-vp -
Reserve Fusp -
ToraL Assu‘s

HO‘V Wl IORTIHERCLARK LLD..W& K.C

WILLING‘I‘ON PRANCIS.

Debentures Issued to 4 Legal I
Trust Funds. -5 b ""“"'ai"
Deposits received at 347 interest.

Loass msde on improved,Real Estate .- uwu o

$124,550 00 |
805,000 00
2509.3798'

WALTER GILLESPIE, ."“!" l

X
Security
For Your

Earnings

“This Company offers ta
wage-earners a safe place
for their earmngs. with

Three and a half
Per Cent.
=———— INTEREST =———

NATIONAL TRUST

COMPANY, LIMITED,

Sinking Fund
Investments
Govsl.a_l‘cu:m

MUNICIPAL
BONDS

Debentures
For a limited time we will. issue
debentures bearing 57, interest
payable half-yearly.

The Dominion Permanent
Loan Company

HON. J. R. STRATTON, President.
| P. M. HOLLAND. General Masager.

c»us.uaum Paid up $1.200,000
'r-ulmuu.m

47,

| Per Annum Legal Investment For Trust Funds.

issuedfor 2 to 5 years

’ THE MONETARY TIMES

x |

THE STANDARD' AN|

I m
PRESIDENT ¢

ALEXANDER SUTHM
VICE-PRESIDENT AND MANAGING
Direcror:

W. S. DINNICK.
DirecTor : +*
RIGHT HONORABLE 1
LORD STRATHCONA asp m
ROYAL, K.C.MG. e

Capital -
Reserve
Assets

%J

The Ontario Loan and Debenture 0.,

JOHN McCLARY, Presidest, LONDON, ONT |

Total Assets $4,108.450 | |

with ’ yearly coupons |

Payable without chargeat any agency of Molsons Bank, ‘

Mortgage Loans on Improved Real Estate.
ALFRED M SMART, Manager.

&

What a mistake to use coarse '
Salt for cooking! Fine, pungent
WINDSOR SALT adds such
@ daintiness to the food |

A B

»

.l-r
;A-'n
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|The Roya Executor and Gorporain
Trust Company, Trustee

HEAD OFFICE, MONTREAL v gt | po Aa.

4 : HIS mpany may n 5

ch:: m‘;ﬁ - f"%ggg Executor and Trustee under your will, thus EXECUTOR

Seawind - - 4 - - 600,000 securing you a permanency of office and ADMIN]STRATOR
OR b

" ‘BOARD OF DIRECTORS absolute security such as no private

individual could give, at an expe 1se which .
. Lord Strathcona and : py
: M'::l‘l‘t Royal, G.C.M.G. is no greater than occurs when private TRUSTEE
: s R individuals are chossa in ' similar The officers of the Corporation will

Hon. Sir George Drummond, K.C.M.G. capacities be pleased to consult at any time with

Vice-Pre;id‘e:té MACDONALD those who contemplate availing them-
t:‘axm- Hon. R. Mackav THE ‘ selves of the services of a Trust Com-
pemee 23l ||| Trusts & Guarantes Co, 1] 2o At mmmctns ™t e
&% ?:l.‘l.- 2:"“ - “l 'l treated as strictly confidential.

: TORONTO BRANCH Capital Subscribed, - -  $2,000,000.00 FREE OF CHARGE.
| sANK OF MONTREAL BUILDING | | _Capital Paidup and surplus,  1.900.000 % LW .
: JAMES J. WARREN, Mas. Dir- ' -mvmu*
M. S. L. RICHEY, Manager. J ; T pvany
- oronto Winnipeg
mmsuenso . | THE DOMINION AGRICULTURAL SAVINGS & LOAN
The Imperial Trusts Co.|| ~ SAVYWGS & INVESTMENT SOGETY COMPANY

of Canada Masowc Tamris Bomome, LoNpoN, - .- o.-uno..‘
17 Rohmend St. West, - TORONTO TR e A RN
m“.- WOM' Mmhmv mﬂ at 4 w cent. P"ﬂ‘ M Assots ........ ke Qeves m.
Assumes entire charge of Real Estate. yearly on Debentures. SR—

Acts as Transfer Agent for Corporations, P :Jl&h—. tw ‘vm:
Ernest S, Bati, Manager T H PURDOM, K.C., Presideat ‘ .ﬂl 'I-i S i Sud ducti

- St Sy =~ o Aot
i e g | ACCOUNT .+ | -2~

The Accident amd : SMITH, KERRY & CHACE
Sickness Poficies - = ConsurTing Axp ConsTRUCTING EnGivsxes
1SSUED BY THE ; wc:.m mc.n-: l-ﬂde‘-: Industrial
CANADIAN CASUALTY EVERY KIND—STANDARD MAKE t W Cabgtnet. IARIE Satiuect
and Botier SPECIAL PATTERNS MADE TO ORDER || Rooms 124-7 m Life Bidg.,
INSURANCE CO. || LOOSE LEAF BOOKS A SPECIALTY CosliD Sult J.0.G Kemwy: W.C. Chase
22:24 Adelaide St. East, TORONTO. | LOOSE LEAF PRICE BOOKS — Newest
are by far the BEST, CHEAPEST and | Established over Half a Century.

MOST COMPREHENSIVE in the market. |

Full Information Freely Givena. BRoWN Bno oy Limited, in_the e o amy publca o Figst the

l._tl.m Managing Direotor

Manufaeturing and Commercial Stationers, ita class of adver (> cial
, « Toronte, S Soyed & e el
[5"53 Wellington St. West, :!hlmt Mn:::m"
lhohv:dhm n—rru’du,:;‘numu-;pah
: Made by purchasing FINANCIAL D B ciosuiation B toie then G
| | . s combined circulation o‘alllothdtnde news-
MURRAY'S WORK | UL s e o
: INTEREST TABLES | coad e iy rowics sad et Serg P
- Computed st 2§, 3. 34. 4, 43, 5, 54, 6. 63, 7. 7§ and 8 l of the best kind is inces piace an advertisement in :
: Pec cent. on $1 1o $10.000. b om 1 day to 368. turned out by the et
gd 'r far superior to other interest tables, so these | |
l tethe cheapest, as they will Jast longest. | w Ti" M.ﬁ.‘ W’
" m "“ 3 e WRLELY PRANCial (OWMER (AL B
¢ :. 62 CHURCH ST., TOI!ON"!’D. —-wm"‘""“

B W. MURRAY,
Accountant Supreme Court of Ontario, Toronto,

Buy Yoér © &

OFFICE FURNITURE,
FITTINGS and APPLIANCES

(Wood or Steel)

rDired from the Manufacturers.

Canada Cabinet Co., Limited
225 Notre Dame St. West, Montreal
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2o e N G E A Goldman | CAMADIAN MANUFACTURERS
milius Jarvis - - 2

‘ & 3 On.Tuesday, Wednesday and Thursda fu. &
MUNICIPAL ] CORPORAT'ONl the country, the manufacturers of Canayda

“F - Toronto, where they will hold,their sixth “llﬂ ok,
& The following is the compr hehsive programme ;e -
, i Tuesday, September [24th.—9.30 a. m., 25
s | TOOM 210; 10 a.m. -\lanufﬁcmnng grocers’ ?
: : | furniture section, room F; engine and boiler -
G ; manufacturing Jewcllers section, yellow Sy
« tural implement section, board room;' 12 a.m., o
tion, room F; stove section, drawing room; A
Z % tion, board room; 2 p.m.,—Reports of oﬁoenm
; : tees: secretary; trcasurer, address, ‘“Progress of
3 { the Twentleth Century,” Mr. Arch Blue; y
: h { ada;”’ reception and membership ; pre51dent s

|

B STORS Mr. H. Cockshutt; 8 p.m. ,—Reception by the Toronto ;
FOR THRST—- . PR G | Reception Hall, King Edward. Wednesday, %

—o.30 'a.m.,—Reports of committees (conM
Zmilius Jarvm & Co., TOl'OlltO mentary ; British office; address h"kefmunn.i., ;
Fernow ; msurance. 10 a.m.,—Threshing m
(Members Toronto ""‘k Enchenge.) { room F; 2 p.m.,—Drive to Lambton Club for the
p.m. ,——Raxlway and transportation; address It Jas,
: § 3 - well ; presentations, Mr. J. F. Stewart and CRM
Mr. H. G. McMicken, who has been many yeats repre- tanﬂ‘ commercial intelligence; 8 p.m.,— ' -
senting the Great Northern Railway of America, first at Win- Royal Alexandra. Thursday, Scptember M-"’i
nipeg, then at Minneapolis, Toxonto, and London, England, ! Reports of committees (contmued) technical A
is just now on a visit to Canada and the United Statcs Mr. address. “Industrial Education,” Mr. ]as A. Emery; amex
McMicken bas hosts of friends, who will welcome his | .. .o/ thee by-laws ; address, “Cost of Pm‘ —
energetic figure and his cheéry smile. Charge,” Mr. L. G. Read; resolutions ; election of officers;
The following changes are ‘announced by the Canadian | 4 p.m.,—Garden _party, Government House; 7.30
Bank of Commerce: Mr. Di M: Sanson, formerly manager énnual convention banquet, King Edward; 8
at Red Deer, Alta., is now manager of the Dawson branch; ! party for ladies, Shea’s. Friday, Scp(embef 27th.
and Mr. W. L. Gibson, formerly accountant at' Dawson,:is ' to Hamilton and Niagara Falls. All meetings will b
made manager at Red Deer. Mr. H. L. Edmonds, formerly ' the King Edward Hotél, the general sessions in |
manager at Innisfail, Alta.;, has been made manager at' drawing room, the secfionsas indicated.
Fernie., Mr. Wm. Hilborn, from Ambherst, replaces Mr. Sir Wilfrid, Laurier will speak at the banquet
Fdmonds at Inmisfail. Mr; Hi M. Stewart, manager at day evening, as also Hon. J. P. Whltncy. Mr. &%
MacLeod, Alta., is appointéd manager at Vermilion. Mr. stock, Major G. N. Stephens Mr. S.J. M ‘Hon,
W.-G. Lynch, manager at Pinchér Creek, goes to take charge T. Holland. The convention bids fair to be m* -
of MacLeod branch, and Mr. 'A; W. Larmour is made man- vet held. S8
ager .at ,Pincher (re@k Mr. A. S. Houston, manager_ at -
- North Ba'tlrfurd, is given ¢harge of the Alexander Avenue
branch. Winnipeg, and his place; at North Battleford is taken ““The crops must be moved’’ said a Wmmmm
by Mr. E. A. Foy, from Ponoka; at the last-named place ager when asked if the money stringency would in anyws
Mr. A. F. Turner is appomted ac‘tmg manager. affect the supply of money necded for (hatm

i
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High Class because of the nature of the buildings now
| being erected.
H['h Class because of the good margia for profits.

We invite in-

Price of l.m: $150. One vestigations  of Write for folder on Fort
third cash, balance in  1'°  exceptional William, giving foll

’ one &‘d fwo years. _investment. information. :
1445 Main St. | R Winnipeg, ""‘J
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OTHER PHASES.

The question which is agitating British Colambia,
and which has caused a rummaging of official pigeon
holes, remains undecided. It is likely to do so for some
time yet. But the past week has been marked with
incidents. Four hundted Hindus, victims of mobs in the
United States, are said to have crbssed the border into
British' Columbia. Which expresses confidence in a flag,
the fluttering of which is a guarantee of protection of
life and property.

The mayor of Vancouver is an interesting gentle-
man. This week he afforded us the skeleton of an ex-
felle_m diplomatic farce. Nine hundred Hindus arrived
in Vancouver. The sight of their turbaned heads called
for mayoral action. So a wire was sent to the Prime
M!ms(cr, asking whether they should be housed in the
drill ball at the Government’s expense, and giving the
impression that these swarthy giants were’ paupers. To
which Sir Wilfrid Laurier replied, if they were paupers the
'3‘: required they be deported. Presumably, after Much
weighty consideration, Sir Wilfrid was informed that the
mUCh-('liscusscd Hindus were not poverty stricken. In-
deed, if they had been blessed with the white man's
trouser pocket, they could have brought forth therefrom,
between them, some twenty-five thousand dollars. And
the Prime Minister was glad to hear that the combined
wealth of the Hindus wis sufficient to establish the claim
.°f an aspiring Creesus. Which, altogether, was an ex-

! f“"ﬂ\l exhibition of .diplomatic swordsmanship. The
mayor of Vancouver is doubtless chagrined at his failure
f? Create, what the theatrical fraternity term, a

situation. ”’

. Another incident was the appearahce of an editorial
article in a Vancouver journal, which practically

_amounted to a defence of the recent riots. ‘‘At its
worst, the mob which surged through the Asiatic
Quarters was a good-natured mob, and was easily
:’"dk‘d "by the police.”” But the fact remains that it
@ a 'mob. \WVhatever may have been taught, learned,
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and practised in other countries in the way of irréspon- g
sible rioting, such is no example for Canada. The extent i
of civilization can be judged only by the respect which é

i~ accorded lifé and property.. There is no defence
whatever in these days for the rioter. That the law of
the land must be enforced  in the older -countries is
obvious. A ceuntry, such as Canada, which is in its
nasional cradle, should be well chastised by its legal
godfather at the slightest display of youthful lawlessness.
€ It is vitally i.m?ortant that our cosmopolitan people |
should be law-abiding. We have taken exceptionally {g
progressive steps in this direction. In the United Stafes, - ||§
it is not generally considered legal etiquette for a guardian |§
of the peace to argue with a malefactor. The American |
policeman usually speaks with his club. But a few bat-
tered heads, in order to impress upon citizens due respect
for the law, does not impress onlookers with 'a high
measure-of civilization. i f
Parades, brass bands, and empty-headed demon- §
strations, are not needed as assets to the cause of the "JF§
exclusion of Oriental labor from British Columbia. As |
a rule such senseless pageants are made up of half a |
dozen misguided enthusiasts, the remainder being divided }{
into two parties, one desiring fun ; the other, lawlessness.
One solution at least of the problem has been vouch- {§
safed, and the Rev. ]J. L. Gordon, of Winnipeg is res- {i§
ponsible. ‘‘The. solution of the Japanese difficulty at §if
Vancouver,"’ 4

iy sl

Ik B
i
l
|

he says, ‘“‘will be found in the. breaking £§ - 2
down of race prejudice and recognizing that God thinks
as much of the Japanese or the Chinese as of the greatest [
man ‘in the Province, As sure as you and I are in this |f]
room, the Japanese are the coming men. With the 13
Japanese rests the entire solution of the Chinese pro-
blem. The wisest thing England ever did was to make J&8
an alliance with Japan. 1 believe the thing for Canada e
to do is to say to Japan: ‘Welcome, welcome, welcome,” @81
and through the little empire solve the problem ufvth(‘ - 8
vast empire of China.”’ . i

The people of British Columbia may possibly agree lhat' g |
Heaven thinks as much of the Japanese as it does of the [
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grute<t man in-Canada’s l’amﬂc Prm ince. That thought
is an ideal one. It is very good sentiment.  But senti-
ment and business are not excellent friends. The fact
remains that British ( olumbla, the equality-of-man theory
notwithstanding, does not regard the Japanese in- as
equal esteem as the greatest m:m in that Province. To

talk of bre.lkmg down race prejudice is as practical as

the gospel of inviting to your ginner-table the colored
| choosing a security to suit his own ideas.

' of the nature proposed could overcome these

cook. Race prejudice has for if$ birth the same basic
cause as social prejudice. . Onel man vonsiders himself
on a higher social plane than anpther. ®One race counts
itself on a higher plane of civilization thap another. Race
* prejudice can never be byroken dﬂwn so long as East is
East and West is West. And thm 'will always be.

- As nations, we may in timé come to admit that a man
is a man anyway. But the vnnfe!ﬁsnon that one is as good
as the other is far distant.” I solving this problem
Canada has one great .ld\.lbtm It is but on the
threshold of the trouble. It i neither too late to think,
nor to act. The exclusion of ()riéntal labor from British
Columbia, taken as a step to ehsure the Dominion’s
freedom from racial umtrmerslqs, will mean a serious
check, ta the development and pr&sperlt\ of the Province.

This fact should not be lost slgﬁt of in the heat of much

v ltup( ration.

THE WESTERN Q:ANNERIES.

The enterprise of Mr. F. H. Nalcnlm of the Western
Canneries, and many other uimgne concerns, is a won-
derful thing. His effort to win over the editorial
‘columns of the Monetary Times having proved a failure,
?e has mailed a circular, st.lhtj{ that an eplttle of his

orwarded to this journal was eruwd insertion. Which
is quite true. ‘Why?. We qume from our issue of Sep-
tember rth:—

“For one reason ‘nlonc “r, Malcolm’s requeﬂs
cannot be granted. . The \Ioneqar) Times has in good
faith criticized the organizatioh of the Western Can-
neries.
auoum \\h.ne\er from a (on(ein for which it has little
respect.

W hcm&u: think any, p: |rm uL’ir urgnml:mon deserves
notice—a réference  even \\hft'h will displease its_pro-
motors—cutt - solicitors’ lellcl\ or attempts to. b(lv our
editorial cglumns are a waste of energy.

Now fhat Canada, as dan investment-field, is re-
ul\lng the attention of the 1ﬁpltd]l'~t of fMmany countries,
it is more than ever a time far an era “of clean-Canadian
fingnce. We do not think that thé Western Canneries,
Limited, or the proposed \auﬁnal ‘Bank, which is an
inspiration - from the same souree, are
which can win the confidesce of ithe investor who expects
straightforward dm.nln{g i

At tlw foot. of Xr. Malc le s latest circular is this
sentence : *‘The Menétary Times refused to publlsh this
letter and .e.ﬁd.dn. although p‘ud for.’”” The last three
words, of eburse, dre-untrug, But the object of such a
missfatement by lﬁg*ﬂpumht& Mr. Malcolm .is very

obvioas, .qﬁl will be éﬁgn at ut true value.
o

* \IUNICIPAL FINAVCING
3 I

The umm ~tmg article hv \Ir Kinnaird, of Edmon-
ton, which régerfly appeared i the Monetary Times,
has aroused a: gredt deal of dls( w@ssion in financial cire les,
as also the: irm( ifms of his prnpqsed Bureau. \We f(.lr
that Mr. Rinnaird feels th.nt in .the present monetary
stringency every man’s hand i§ against the mum('ipulitics".
He does not fullv appreciate 'the fact that Canada is in
the growing period. The complaint that our ~munici-
palities cannot obtain money a$ cheaply as British and
European municipalities is hardly admissible.
4go these cities established their ¢redit and proved their
permanence.

The idea of the more reddv‘, a(‘qummon of money at |

cheaper rates of interest and the marketing of debentures |

direct to the investor are the Keynotes of the suggestions, '

It cannot rnnsuentmueiv pccept money on any

nru.mlhmons t

Years |

and which he feels the proposed Bureau would aq
plish.. The reasons for the high interest rates rul
to-day must be considered. They are the lesser sunaic
than demand, together with a complete loss of
on the part of the investing public. The ;
money so far exceeds the supply that the lender hz :
whip-hand, in that he can practi(‘div name his own price
for money, and at the same time have the m
No m:
An offering of ‘bonds through a reputable ““
servative bond house would probably appeal M“
strongly to the investor than through what mwh“
sidered a vitally and purely self-interested source, such
as the bureau would be. This institution itis
suggested, have as the first of its duties the “M
and tabulation of complete statistics arranged in Sucl
form as will appeal most readily to the bond
There is a regular set form of statistics requ'od Qh
filled in by the proper official of the municipality, as
is upon these figures that the investor forms his

" as to the financial standing of the municipality. ' It &

therefore. that it is not a question of putting the

in such a form ‘‘as will appeal most readily to the b

buyer,”” but in ‘a manner that shows conclusively a

clearly the exact financial status of the place :
British and fnrelgn capital is not by

closed to_the municipalities. Great Britain_ :

are the money markets of the.world, "the Mecca Jﬁ

borrowers, .and ~ have the privilege of choosing.

‘opinion which some of them have regarding the M

gance of certain Canadian mumﬂpalmes is
merited. In times of money stringency, as at ,
not enly individuals and firms must contract their ¢
penditures, but the same applies to mumcnpalﬁh.

** Apparently the British and foreign investors
so little about our securities, and have so little w
tunity of wurmg authentic and reliable mfa‘*
regartling” them, that it is quite reasonable to
that less remunerative, and perhaps less reliable, invest-
ments, are proving more attractive, merely becau”
have become more familiar with them.”” We cannot
agree with this statement, and believe the opportunity
for obtaining authentic and reliable information fairly

- complete.

Uniform system, better accounting and Iﬁ
and better practice are excellent ideas. But a =
is scarcelv necessary for the .ucomphshmcnt of u
ends. With the idea of the munic ipalities having mofe
complete and reliable information in regard to the stale
of the money market we agree. ' Municipalities d

then be more apt to dispose of their debentures. A
long as the money market is easy, there is a
demand for municipal  debentures on the part of in
vestors, and a spirit of competition is engendered 1
the bond houses, the result being that no difficulty

experienced in m.nrketmg their bonds. There is aﬂl
good market for municipal bonds to-day, if the seller i

willing to accept the market prices, but when a
pality desires to dictate its own terms for money, not in
accordance with m.irket «conditions, it cannot hope 10
make a sale.

\We are inclined to think that the proposed Bureau
would not work out in actual practice. In any event,
the advantage, if any, would accrue to the larger ‘
cipalities, and the smaller cnes would suffer to @
extent. As Shakespeare has put it, ‘It is better
to suffer the ills we have, than fly to those we know
not of.” orilind

BEGINNING OF THE END.

Judge Longley has spoken—at great length it —"
be, but clearly. He was deputed to decide the 3
a most regrettable dispute. As is usual in cases
great issues are involved, an appeal agamst the
‘of the judge has been lodged

The famous cartoon, representing tWoO
dividing the ~uuulent oyster, the defendant and |

ases whett
decision
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each toying with 2, shell, no longer l_\().lds good. In view
of the emphatic victory of the Df)mlmon Iron and Steel
Company, this bivalvular simile is deafl. Rl

It is an astonishing fact that, in spite of the intimate
relations and interests of the two companies, a dispute
should arise, ultimately leading to the expenditure .of
thousands of dollars, bad feeling between two gr-at in-
dustrial corporatiohs, and a check to.the progress of
one, if not two, big industries. There must have been
something far beneath the surface to cause concerns so
related to become entangled in a lengthy and expensive
law suit. They would do well to patch the damage
already done with an amicable arrangement, however

belated.

el

TWO SIMILTES AND A HOMILY.

Several newspapers have been criticising the Cana-
dian banks, which they blame for either causing the
stringency in money or for not relieving it.
Oné¢ Eastern critic revolts at their refusal to supply money
10 his district. Another, in the far West, objects to their
“taking the money from the West to use it in the East.”
Stil! others, a Toronto weekly, among them, appear to
think they have a valid argument in accusing the banks
of practising ‘‘financial starvation,”” in taking many mil-
ions of their present resources from Canada to be loaned
in New York. ;

What are intended as analogies to the banking
situation are thus stated by the Canadian Courier :(—

“If the producers of meat were to combine to send
all meat out of the country, and thus produce a shortage
at home, what a cry would go up from a starving
nation ! ! :

“If the makers of flour were to refuse to sell the
people the flour needed to make bread, and there should
not be enough bread to satisfy the national hunger, what
a row would be raised !

“Is this not exactly what a dozen leading bankers
have done?’” asks the Toronto writer. No; it is not.

The analogies are not happy. The conditions men-

tioned are impossible; and the banks have not acted
~as the implication indicates. They have not sent out
of the country so much money as produces a shortage
at home. They have simply refused to allow to be placed
in fixed loans the reserves which may be needed next
month or next vear, money which constitutes their
reserves. If they could lend it in Canada with equal
certainty of realizing when it was wanted, they would
probably loan it in Canada. But this is impessible. To
keep it in their vaults, earning nothing when there is a
s:.n'e place for it to earn, would be equally against the
‘Views of an economist, and even an indignant critic. So
the money, reserve money, necessary to be held liquid
under Canada’s laws, is placed on call in New York, in
the safest and readiest form known to the financial
‘.Md. -

Neither is it true that the banks have made unusual
Cfforts to send great shares of their resourcés to New
‘Oﬂf to take advantage of high interest rates. If we
consider the demand for money which exists in Canada
3“‘! the rates being paid for it, we may very easily
believe that not one of the banks is desirous of lessening
t'he volume of its current loans further than is absolutely
Uemanded by safe banking. ¥

.As to the implication of our banking system be-
‘oming “‘an instrument of tyranny,”” and ‘‘depriving the
“public of its own capital,” this is in keeping with the
Ml§understanding of the possibilities of safe banking,
which characterizes so many of these recent criticisms.
There are some things the law does not permit a banker
10 do; there are others which good banking and good

Siness and long experience will not allow him to do.

'Wo supposititions cases cifed would easily be dis-
Posed of by natural competition. No such shortages of
:“a‘ or flour could be made because of the natural play

Competition. A

A Ambassador; Hon. W. S. Fielding, and  Hon. L. P. i

‘uttered became the

EDITORIAL NOTES.

We are glad to note that Mr. Justice Clute has per-
mitted Roadhouse, the labor leader at Cobalt, to resume
his speech-making. He should enjoy the liberty of free
speech, an integral factor of British justice. To deny
an agitator such a right is to make him a martyr. A
social martyr in these ‘days is better unborn.

' s

The signature of the Franco-Canadian trade treaty § &5

in Paris this week by Sir Frank Bertie, the English

Brodeur, on behalf of the British and Canadian Govern-
ments, is a sign of the times. Never before has a tresty,
affecting Canada, been entirely negotiated by Canadians. |
Which proves there must have come over Imperial Gov- |
ernment opinions a vast change. 5 ot

. L L] . §

On January 14, 1904, the Railway Committee !
ordered the railways to build the Toronto Yonge Street |
bridge at. their own cest.  This week, after many tech- |
nical discussions and protests, the Railway Committee’s |
order was 'confirmed. The Law is an etcellent institu- |
tion. One day some interested sparty to a legal tangle |
will die before the Law speaks its final word. The |
Yonge Street bridge remains within civic walls; the |
money for its constryttion is yet where it was thought |
to be. .

. % » .

Our London correspondent notes a new suggestion | §
to checkmate safe burglars. This is to line sales with |
potassium cyanide and sulphuric acid. When the burglar |
commenced operations with his acetylene and oxygen |
generators and his blowpipe, the fumes of prussic acid |
would overcome him. This is an excéllent idea—on !
paper. But we fear few wily burglars weuld be found |
lying before big safes intoxicated with the delights of |
prussic acid. The- burglar would probably scent danger |
as soon as the first chemical fume attempted to wrestle |

with his wrong-doing. ‘
* ® = =

The Canadian Manufacturers’ Association have
chosen as the meeting-place for their. thirty-sixth annual
convention the Queen City of Canada, an admirable
choice. The manufacturers from distant parts of the
Dominion will be siire pf a hearty welcome from their
colleagyes n a city, of which Goldwin Smith once said:! §
“The die is~cast, and Toronto s to be a manufacturing/
city.” 'The Canadian Manufacturers’ Association is aj
tangible testimony to the commercial development of the/
Dominion, and has a world-wide reputation. Moreover,|
that reputation is deserved. !

. @ @ . i

The Government, it'is said, has under consideration|
a proposition to amend the regylations in regard to immi-|
gration, so that all immigrants must have a certain sum
of money in their ppssession before they are allowed to,
land. This is a wise step if not carried to the extremes,
as in the United States. Canada wants brawn and brain
But the man of iron muscles and giant frame, and he:
whose contribution to our welfare is thought, are noti
always possessors of earthly riches. The writer re-
members an ideal emigrant being turned away from an| &
American port because he had not the necessary money| &
qualification. When asked what he would do, *“1 am|
going to Canada,’’ he replied. Which was good for the!
Dominion. Any law which requires the possession ofj
money as a qualification should be tempered with some;

degree of commonsense laxity.
* * = =

The Colonial Office has been reorganized |
had prophesied that fact twenty vears ago, you would| §
have been censured for daring to discuss the disturbance]
of calm, official serenity. When the present Prince of]
Wales returned to Britain from a long tour, a'phrase hej §
watchword of the British Isles.} &
The reorganization of the Col-

If vou!

‘““Wake up, England!”

<
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omial Office would seem to P
circles are rising from a lorg and comfortable sleep of
lethargy, so far as the over$éds empires are concerned.
The Colonial Office has been ithg butt of considerable
sarcasm. © Much of it, perhap$, unjust. But the fact
remains that, through the Mother Country’s belated
interest in this Dominion, our Beighbor to the south has
obtained much money and mdny/ citizens which would
otherwise have assisted to budid rpsperity of
Canada. ° g

The latest statement of the €anadian Pacific Rail- |
Shareholders

of this American railroad -are fortunate in participating iri‘} bra

road Company is a heartsome; document.

th: prosperity of the pioneér, tompany of Canada. In
New Yotk, which is, perhaps, the centre of American
railroad finance, the Canadian, Padific is regarded some-
times with envious eyes. \Whigh is not surprising.. The
present condifion of the com’pa‘!i‘y?s account books justify
a dividend of seven per cent. ftom the railread earnings.

< .There are probably two good reasons for the directors
maintaining a desirable conseryatism regarding the divi- |

dend payments. The advent of the Grand Trunk Pacific
and the extension of the Great Northern will create much
competition. Then, again, the Canadian Pacific has not
anything like completed its prpgressive work. {Jts steel
will yet be found in places whetd now only a few lonely
settlers keep company with the first denizens of the

forests and mountains. B8 e
e %8

Australia is making \e}y*deﬁmte bids for popula-
tion. It has voted more than $100,000 for an adver-

tising campaign in Great | Britain. Our London
correspondent recently pointed out that the Canadian
agents thus will have activé competitors in the British
Isles. This is true. But Canada is a little ahead. It
is a curious fact that the scene of the- fiction which caters
to the adventurous boy has béen almost invariably laid

in Australia. Canada’s opportunities have not been

eulogized in the story books of our youth. But Canada
is
better thaf being a book hero. ' The Dominion is within

as a country is attracting meh and capital. This

3

comparatively close proximitz' to the Motherland and has

its gifts of farm lands. These are two reasons which
count with .the man who inteads to start life afresh.
But Australia is a greas country, It is prosperous, and
offers exceptional opportunities. Therefore, those with
whom a long sea voyage we_ﬂgﬁs little, will probably turn
towards Australasia.
population which it draws from Europe.. Canada will

in timé probably obtain all it desires; and so with the
other. Empire overseas. i3I

BANKING AND FINANCIAL.

|
i

The Standard Bank have tiken an enlarged and improved
Brantford office. E

A meeting-of the directors |of the Port Hope Brewing
Maltiig Company will be heldipn Wednesday.

It is not often that a Chinfiman, in Canada, fails. This
week, Gum Chong, a Toronto laundryman, assigned.

During next session of Patlidment an application will be
made for an Act to incorporate {‘Fhe Bank of Vancouver.”

The Bank of. Montreal at Indian- Head, Sask., is neatly
terracing that side of the bank |grounds along Market Street.

The Union Bank of Canada’s new building it Asquith,
Sask., has now been occupied. | The staff are living above the
offices. . N

A branch of the Union Bank!will be opened on Tuesday
week at Cochrane, Alta., undér the management of Mr. R.
W. Widdess. |

_The Dominion Bark’s néw premises at the corner of
-Main Street and Whyte Avenué, Strathcona, is almost ready
for occupation. B ! ; i

&

" The staff of the Molson’s Bank removed last week from |

the eorner of King-and Bay Stréets to the new structure erect-
'ed by the bank at 112 Bay Street, west side.

The Bank of Montreal will pay on October ist the half-
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that Imperial official |

| &

] By-law 92,

No ote will grudge Australia the

| them for public comment, they are simply gathe

- L s
———

The Grand Valley Railway Company has deposited :
the Secretary of Staté a mortgage made to the Trusts &
antee Company, Limited, securing an issue of four
bands.

The Whitney Pier, Sydney, N. S., branch of the
Bank of Halifax, will be closed on October 1st, and the
ness heretofote transacted there will be done in future by
Syvdney branch. 2 e

Negotiations are proceeding for the sale of the prop
of the Vancouver, Westminster and Yukon ilway
pany to the Vancouver, Victoria and Eastern Railway
Navigation Company. ‘

Saskatoon was visited last week by the president of th
Union Bank and other officials. It is thought that in
near future a building will be erected for the .
nch at that point. ; y
Mr. D. D. Mann, vice-president of the Canadian
Railway, has been on a trip to the coast with a party of
lish financiers, among them Mr. Bell, London manager
f Lloyds Bank, and Messrs. A. Baird and T. Pegram.

' A general meeting of thé stockholders of the
Mercantile Trust Company will be held in the
Messrss. Daly, Crichton & McClure, at Winnipeg, on
day, for the purpose of electing a board of directors.

Considerable progress has been made with the li
| of the York County Loan & Savings Company."
| about a dozen points of law to be decided as to the precedene
| of the different classes of shareholders. The official re
| will review the accounts of the company, and this will ¢
| several months.

increasing the membership of the Exec
Committee of the Canadian Pacific Railway from five to six
will be submitted for approval on October 2nd. 5
directors will retire from offiee at the annual meeting: M=,

B. Osler, M.P., Mr. R. B. Angus, Sir William Van He
K.C.M.G., Hon. L. J. Forget. They are eligible |
election. ) _

. The accounts of the Bank of British North i

the half-year to June 29th, show, including £19,610 b
down, net profits of £68,138. Out of this sum the l divi-
dend of 3 per cent.|is recommended, léaving £36,200 fo be
carried forward. | The sum of £6,060, has been transies
from the profits to the credit of the bank’s i
Consols, which now stand at 83. The book cost of the
minion of Canada bonds and other investments is low

the current market quotations.

—e el -

MEDICINE HAT SEWER PIPE COMPANY.

“A meeting of the shareholders of the Medicine Hat
Sger Pipe & Tile Syndicate will be held at !hemi
Jales Stuart Electric Company, Limited, on W the
12th day of June, 1907, at three o’clock p.m., for the puiy
si confirming or otherwise the resolution carried aj the
meeting.”’ ; ‘ ‘

There is more in this formal notice than would &
at first glance. As a matter of fact, this official com
tion was a prelude to the bursting of another of M, L
Malcolm’s financial balloons. erred to was.

The resolution ref ,
| a> proposal that the much vaunted Sewer Pipe Compais
should be wound up, the reason given being that the Exear
tive Committee was unable to proctire the lands ﬂ“
ision's at Medicine' Hat necessary to form the proj i
pany. ’ .

| Good Reasons for Remaining Confidential. i

i This resolution is an ignominious looking affair €

| pared with the Sewer Pipe literature which was -

| November 1905s. The letter, with which the Dfo"";. 3
enclosed, contained a request that the recipient woul@ "S-
peruse it and treat the matter as strictly confidential™ &S
are some extracts from this document which bids for a pro-

minent position in what must be considered the o
library of financial literature. L

“It is intended to merge this syndicate into an
company, capitalized at $1,000,000, half the st
$500,000, issued fully paid, will be divided eq
the one Lundred‘shares of - this syndicate, the g
treasury stock for working capital. It is esnmated‘i'““f‘
present prices. the company will pay 1,700 per cent.
per annum, on the capitalization of the S)'ndicatei.__“ J’:
cent. upon the stock of the ultimate company. igures B0
these, incredible as they may seem at first sight, are
statements of fact, and may be fully underst :
by investigation. However, as it would be unwise to

densed for the information of the syndicate’s S"‘%,
as a guide to the prospects and possibilities of e

taking.”” And there is much more piffle. of this sort.
rateable refund to each subscriber. Mr. Malcolm

vear interest g the Dominion 6f Canada 4 per cent. guaran- « cial statement of the company. It is conspicuous,

teed bonds

and 27 per cent. ifiscribed stock.

variety of details it contains, but for the few dﬁ!""
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does mot contain. For instance, one item is, ‘“‘Amount used | The road:earned a surplus, after all charges, steamship
.H. Malcolm, expenses, typewriting, postage, etc., | replacement and preferred dividends equal to 13.6 per ceni :

:io:?” As a remarkable contrast to.this, another item reads, on its common stock. This does not represent the fu
nt due Jas. Stuart for postage and clerical work, earning power, as. $2,245.000 was received on accqunt
“Disbursements by Jas., Stuart, as per | interest on deferred payments and proceeds. of lan salep
Four hundred dollars used by Mr. and not credited to income account. This is nearly 2 pey
ly two details of which are type- cent. additional on the’ stock. Then the road owns 51 per §%
lars of the disbursements by  cent. of ““Soo” stock. This subsidiary is earning somg ‘
$2,000,000 a vear in excess of dividend disbursements, sb
that the subsidiarv of the Canadian Pacific retains a millio

13.30." Another 18,
:a:f book, $1,207.65.”
Malcolm for expenses, the on
writing and postage! Particula .
Jas. Stuart would be enlightening. “As per bank book’
covers a multitude of possibilities.

Calculations. dollars ‘a year. | =

Some Interesting i The C.P.R. has 3,410,672 acres of land in Vancouves, &g
So the sum of 81,748 has been expended by Mz, Malcolm | and will receive from a subsidiary company 2,500,000 acres &

in the promotion of a company, the shareholders of which more. These lands are as yet of ~roblematical value. At
were led to expect dividends of 1,700 per cent. And the present the company’s entire lands are probably worth from &
shareholders received in return for nearly _Oz,ooo of their | $80,000,000 to $90,000,000. i
money, apparently nothing but a formal notice of the wind- The land sales are’ compared below :— '
ing up of the company. To the man who organized this con- > L
ealized.

*
|
]
i

cern are entrusted the destinies of the National Bank of Can- « Actes. Per Acre.
ada and the Western Canneries. 1906 ......... 994,840 85,887,373 $5 02
‘ SRR s sion wnn 1,118,743 0,513,452 5 34
BRITISH COLUMBIA AMALCAMATED COAL ~ - Ei Smnty’s. Rgg gl of Sangias actee remairts
COMPANY. The English press have been very caustic in their cozf
E— | ,x;_yen! upon the Grand! Trunk. - Says the London Financi
| Times :— i

“Every man and woman earhing wages should have at - k
least one‘r{lundred shares of this good stock,” is the advice The Grand Trunk Board seems determined to
given by the brokers handling the British Columbia Amal- cold water upon the legitimate hopes of the jumior stock-
gamated Coal Company. The prospective investor is natur- holders. With the aid of .a fair-sized bear account the pricés
ally anxious to judge eof his likely profits. This is the infor- of the Third Preference and Ordinary stocks were begiy-
i sordd b g e e e i

0 i ! ment for the first half of 1907, when the market was
day (f ::afla;rzuzliz:? ::lu':lisp:: (:))20‘:: ?:r,oﬁl;:o;e:oan:nup::‘: | greeted yesterday with a still greater disappointment in '%

g 18 cents per sharc’on ,the present amount of shape of the working statement for July. Unfortunately
Mthat ll\):sy beer iosuid, samely $,400,000 shares. | Your | July working statement throws very ¢onsiderable doubt u
m y ’ .
money back in one year a’nd 3 cents per share in addition, | :ge“x::o:mef :‘::sle):\,r':t‘fsl:x (:)ff "‘h‘:‘c"noc:'::" ‘wo{“::gw' thasn -
;’mh.ﬁ:’ '::: s;:lck ::’;: :;)wto p;:o‘gh::’ “;‘Sl‘l) b: r“l'of;l; :rbc disposed to utilize all surplus profits in building up t
per cent 320 tons Peyx' day will treble the dividends The iysten:!, ‘f"d consequently 'fcs';'(‘;:‘“g. 1ts c‘p“:." °‘“h}' ‘

* 9 " o ey nstead of a net increase of about £12,000 to £14,000 Ier
company will eventually produce much more than this. | the month, the actual result is the paltry increase of £300!

It will be observed that it is stated that coal ‘*‘can be %5
mined,” not that coal will be mined. By a mathematical cal- Pre—— :
culation, shrouded in -mythical probabilities, profits are esti- CLEARING HOUSE RETURNS.
mated at 1,133 per cent., ‘““Coal will be shipped before Christ- | - :
mas, so the company’s engineer _promises." And if the com- The following are the figures for the Canadian.Clearbiig By
pany’s engineer breaks his promise—? Houses for the weeks ending with September 2oth, 1906; Sep- &

There is something about the advertisements of the Brit-  tember 13th, and September 20th, 1907, with percentage, ;?:

ish Columbia Amalgamated Coal Company which does not crease or decrease over 1906 : — | B S
est

:lx::l: _conﬁddeoncc.b .Tl':lg_ex.celleqt optimism of the statements | Sept. 20,’06. Sept. 13,’07. Sept. 20,"07. Chant
is outdone by their ingenious vagueness. : | Montreal . ..$28,700,378 831,148,600 $32,600,365 +13.6 gt §
-t w0, ;"I"’qrol_\to S breh 20,7%83 s ::,845,0367 22’?‘%12;6 + 7.4 §
| Winnipeg . .. 10, 14 11,210,165 10,040,1
THE NATIONAL BANK OF CANADA, 'gahf,ﬁ oo oue !,5785,3% x,%z:,o%b !l,%(;ozsﬁ
B ‘ . Hamilten . .. 1,711, 1,662,364 ,688,
The subscription list of the National Bank of Canada, {‘-‘,;n{‘;ﬁ';,; s ;’:fg’;:g ‘:15372’4.;; ”4.’;377’453;
the ten million dollar institution, being promoted by Mr. F. | yu ol ° - ’829,721 ,’“3'43’2 1’220’550
H. Malcolm, closed on Thursday. We have certainly reached Q:::eg?c W 07,888 : 2’ 3 27’8 28 2’ 13 4'64'1
a.femarkable stage in Canadian finance when our laws allow | ;" o qon - I’ZOZ’IS 1’2701633 1. ’804
subscriptions for stock to be solicited and received for the Oon n A ”801,49(7) LY Fase
organization of a bank which has no charter. The prospectus i et B ,80 . 3,374,977 »3 8
of the National Bank of Canada states that the institution is | Calgary- . . ... omySol ) .1,260,3% : yes
. * | Fdmonton . ". 735,114 844,900 822,910

“i"“’fpgrated Py an Act of Parliament of the Dominion of
Canada.” This is not so. The bank’s charter expired on
July 1oth, and such misstatements should not be tolerated.

Totals . .. $76,035,740 $84,362,048 $84,§33,000

chu{t is Pft;msed to make application for the renewal of the | ———————
charter at the next session of the Dominion Parliament. If &

%e‘Govcrnmcnt does not approve of the name of ‘“The PERSONAL. 3
National Bank,” and we feel sure they will not, the title of Mr. O. U. MacMicking, manager of the Lethbridge§ 3

the Colonial Bank of Canada is to be adherea to, we are told. Tri .

Should the name be changed to The Colonial Bank, there | .~\\:Ita‘.',l z‘rygnc.h of t,:’e L?’mn Bank, has been transferred to

would be the possibility of some very interesting legal com- |~ o m'r.npeg P . 3

plications. A man who buys stock in The National Bank | The King has approved of W. E. P. Pornsop to be Meéx#

does not necessarily buy stock in The Colonial Bank. ican Consul at Vancouver, and Numa Huguenin to be Sw
. ’ Vice-Consul at Montreal,

——— ; Mr. D. M. Sanson, manager of the Canadian Bank okt
- ! Commerce at Red Deer, Alta., has been appointed manag o]
CANADIAN RAILROADS AND THEIR STATEMENTS. of the Dawson City branch of that institution. qr .
Th ) ‘ Mr. E. Mackay, of the Montreal Stock Exchange, rctulz:l
e working expenses of the C.P.R. for ithe fiscal year | ed from England on the ‘‘Lusitania.” He is of the opinipig} -

gross g:;?néz'h;n;W%tmO“_"Wd to 64.06 per cent. of the that the money market will work easier from this forward. §
; ’ ne ; - ’ .
tively, in 1906. This is a:a:::;l:;st ft'?ox::lsgi-‘r g_c':mcnc;:t,si":supeic" Mr. M. A. Macfarlane, private secretary of Mr. Jameg
nessy’s r ; =1 " g2 5 gh- | Mackinnon, general manager of the Eastern Townshih ¥
ecent réport : Four per cent. consolidated debenture | . - >
stock to the amount of £g30,000 sterling was created a d! Bank, has. been appointed manager of the West End b”““‘ 3
sold, and the proceeds were applied, pursuant to authority, . of &N enk - Mhouiegnt, . i
towards tihe construction of various branch lines and the | Mcr. F. W. Taylor, London manager of the Bank of Mot ;
acquisition of mortgage bonds the interest on which had | real, has written for the September number of the Britiphgh
guaranteed by the company. Preference stock to the | Empire Review, a special review of Mr_( .-.:wll Hopkins’s ing&E |
amount of £250.000 sterling was created and sold for the terestjing Canadian Annual Review of Public Affairs. | S
W"P,‘l’}hf of meeting the exrpenditures sanctioned. Robert Hazleton has been found guilty of stealing $5,34
e costs of conductine transportation increased 26% | from the St. Croix branch of the P

rovincial Bank. The }

P : cent., while gross receipts.increased 17 per cent. Pas-| was a long time coming to a conclusion and the judge wi
fl:ﬂ.':h" earnings increased 21.7 per cent. [ast year, while | render his judgmerit at the final sitting of the court
t earnings increased 6.1 per cent. King’s Bench.
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‘Most business men borrowmg regularly from banks'
do so on what are called lines of ¢redit, or credits; that |
is, they arrange with their tecpectne banks to take |
paper up to a certain maximum amount. For example, | ’
il a manufacturer arranges for ai¢redit of $20,000, that |
means that the bank will dm‘ounl; for him all the accept-
‘able paper heé can lodge, prmidlhg‘ the amount held at

" ¢ any one time does not exceed $zc,ooo .

Credits Anthorized by Head 0.:9. }

The ¢redits granted to the r spectne customers are |
authorized by the head office. | In Lon51denng \\hether
they - will [grant them or not, the executive officers are |
influenced more or less by the répresentations and recom-
mendatiorfs of the managers of the branches at which |
the requests or applications origﬁlale

It is gnportant that the banhk officers be able to tell |
at any time what amount of l& the bank has under
discount. for each one of its customers; in other words, ‘
- totell what his “liability™ is. 1 t is done by means |
of the “‘liability’’ or ‘‘credit | gcr. |

. This book is kept by a senior officer, sometimes by |
the manager himself, but it can fittingly be described |
here in conhection with the dnsoounting department. Ac-
counts are opened for all the t' gular discounting cus-
tomers; occasional or ‘‘petty’” scounts are put in a
place by themselves. Each custbm« s account is debited |
every day he discounts with the Bills he puts in, and |
credited with the bills matered ahd.@and The posting |
is_done from the bills themsehﬂcs, or from the dncount.
register, in the case of debits, a'nd from the dlscount‘
diary -in the case of credits.

Two Balances are Shown.

His account should also sboy ‘whether he has’any |
paper in past due bills. The bills discounted by the cus- |
tomer are entered in his accnunt ceparatelv in their

_ alphabetical order. Two balances are shown, one for |
his loans and the other for his trade bills. In entering
each loan- bill the name of the endorser, or particiilars
of the security, must be set down, ‘and the amount of the
. bill; in entering trade bills thQr promlssors nameﬁ and |
the amount of each bill are the, bssemlalc

In both cases it is advisable to have the book de-
. signed so that the respective due dates also can be given.
“When the book is posted up to date, the tofal of the two
balances—loan bills and trade bills—represents the cus-|
tomer’s direct liability to the bank:’ In his account there |
will also be a2 memo of the amount of his indirect liability,
if he has any. Indirect liability in this sense means the |
amount of his paper held by the bank, discounted for |
the account of some other customer.

This indirect liability does not show in his balance,
and it does not, generally, fotm a part of - his line of
credit. The total of the balan¢es shown in the liability
ledger, regular and petty accounts, should \agree with

. the total of the loans and dl.woums as shown by the
" general ledger. i

Utility of Liability Ledger. = ;

A properh arranged liabilaty Ingcr will show the
manager at a. glance, when he refers to a particular
customer’s account, how much of each kind of paper that
customer” has under discount in the bank, the names or
security against which the discounts were made ; also, it
should show him how near maturity are all of the bills.

As already implied, the liability ledger is balanced
with  the general ledger. The purpose of the book being
merely to show the liability of the several customers to
the bank, it is not necessary to balance to a cent.’ As a
matter of fact, it is found cgnvqmtnl to ignore the ceénts
and to enter. dollars only in “the aucmnts

| refer also to last year, and reflect something like

MONEY AND MARKETS.

| Notes from London Couorlhg the Situation in

. Trade—Joint Stoct Companies.

(From our own Correspondent)

London, Sept.

The fact seems to be thoroughly assimilated ..‘ “
there is monetary temsion in Canada. More notice is give
| to the plight of New York, but every scrap of s of :
dian conditions is weighed. Nothing really b :
! but there is an unmistakable cautionary wanu.‘
Criticism for Mr. Cortelyou. 7

As to the efficacy of Mr. Cortelyou’s measures 1o reliese
_pressure in Wall Sreet there is frank puzziement. Few ap
bold enough to say that the Government deposits will g
good without concomitant harm. More than
| his scheme is feared the effect of a sort of
| to speculators that a benevolent Government will 'q"
any disastrous consequences of speculation. -

Money is quite unlikely to be cheap soon, and el
adequate has happened to explain a com " !
Stock Exchange feeling. Yet suddenly dealers have
a more cheerful mood. They are begmmng to think eve
| of a boom. The market has turned from crying to §
| but- the change is more emotional than due to
of fact.

nmanmlmmum

In trade, metals are weakening, but coal hm
| coal and steam coal are advanced one month earlier
usual by such abnormal amounts as 1s. 8d. and 1s. *' on
| respectively. Steam coals, costing ss. od. in December, 1
are at 10s. 6d. now. Lower rates are paid on m Ce
tracts but the difference shows the situation.

Spring, 1908, is the time at which a decline is
| and this expectation is based on a survey of the
dustries of all Europe. A calculation puts the world
sumption of coal this year at 1,030,000,000 tons, or 400
more than ten years ago.

London has been much taken with the delu' )
Dominion buildings, which are to decorate the Strand.
are to adjoin Aldwych, and to face the island Church o
Mary-le-Strand. Besnde them will be the new
offices, making a great sweep of frontage, that is |
to become well known as ““Colonial Crescent.”

ll'l Interested in British Columbia.

It is observed that the architecture harmomm "“
the great neighboring edifices, Somerset House, the
’lheatre and the Waldorf Hotel Commentators
appropriate that a Scots architect should design.a has
bunldmg But it 'is not uncommon for London’s ”f
commissions to go to Scotland. The Adelphi was built
the Brothers Adam, and the Dominion House is u
by Marshall Mackenzie, of Aberdeen.

A concern Wwith important interests in British
the Yorkshire Guarantee and Securities Co
returns a favorable :ccount of its tranfsacnons in ﬁl
vince. The report tells of ““very satisfactory prices
for properties sold, and of continued general M”.
| British- Columbia. The corporation announces its appoint-

>

| ment as agent in the Province for the Yorkshire
| Company. M
British censular reports on Germany are distinguished
as being almost the only ones in the series that are con-
sistently well done. The\ relate to internal m‘
| the most part, but Sir Wm. Ward, Consul-

bure  has something to say of German-Canadian u"

tiohs. ‘ll' !

-

He finds affairs influenced unfavorably by the
war, and finds Germans the greater sufferers in the
Some Trade Statistics.

Figures for the Empire carry only to 1905, when Gﬂ
sendings were £1,000,000 instead of £1,035,000 as. in 1902
Imports from Canada, which had been £37°°°° in 190%,
were £490,000 in 1905. Figures for the port Oﬁm
| Canadian-German commerce. They show e
declined from £875,000 in 1902 to £460,000 '9“ o
?ﬁs imports from Canada have increased from £138,000

212,000.
A notable movement is exhibited in figures m:

registration of joint stock companies. The capt com
steadily falling. The present average of £28,000 ”’J

0y

pany is only hdlf of the average- ascertained ten years
Undoubtedly the main cause is the resort to limi -y
of relatively small traders. But our largest :rad are
much given to registering small companies.
Companies with Small Capital.

The combines, with their many millions, 0’3
branches as subsndlar\ companies with a CIP“
or so. Then small capitals are attiched to the

experimental concerns, which are later to be tﬂl“
big companies by professional promoters.
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| In making a visit to Pittsburg the other day, Mr. Charles

FIRE: ITS CAUSES AND CURES. | Jerome Edwards, of New York, the newly elected president of %
| the National Life Underwriters’ Association, addressed the I

: Pittsburg local body of life agents. Some extracts from his 23:}
1L | address follow : ( . i
— | Speaking of the Conventions held in Toronto last mo':l: i

sl stion, “What is a f | be said he proposed that the policy of the N. L. U. A. shou
I Inswering ol s oen A reproof|be along the conservative and helpful lines then enunciated.

puilding?"” Mr. Lindbach reminds us that'a building that| < do not propose to launch any policy, to promulgate agy |
is of noncombustible materialis not necessarily fireproof. | plan for relief, nor do I promise a universal panacea. Some{
e 2 of 8 § scvial but oot of & | ideas which 1 hold amount to a belief on my part, and of
A building that is of lireprool matex o re: | them | may speak. Some revision of recent insurance laws §

proof design is not necessarily fireproof ; a building that mady be ;:memp;ated; s:;:n? em;loul_'agemem may uhew‘m :
. i : . | and an honest effort or the improvement in the mor ;
is not fireproof, and finally, a bufldlng that - strictly and of the life agency ImfI s. One immense and lasting benefitE - &
thoroughly fireproof, but fill>d with (:ombustlbl.c _Fom?ms. of the gecent refo has been -the elimination of the high &
may have a destructive fire in it, while the building itself | brokerdge agent,“the lightning special, the rebater; second 4
‘ili not be wrecked or destroyed. only to the ravages of such agents is the demoralizing in-#&
; $ T U . | fluence of the ‘twister.’ £hy, |
Correct design means, the proper application of in- _ 28 =t

combustible, non-damageable materials and the arrange- Preach Against ** Twisting. ’ -4
A g “One of the chief works for good which the Natio

ments of the parts of the building into such units that A X ; hi )
1o of $he cambtnts o e SEE ssociation can perform is to continue preaching ag j

only a small proportion . e, SHOY the demoralizing practice of twisting; another-is to per-§
in case of fire. . The fact is, that every building | sistently oppose schemes for the sale of life insurance by &
we add, of poor or indifferent construction, is that much | either advisory boards, underwriting companies, stock withs
more fuel for possible, nay, certain fire, and risks are policy f?‘"!":’: :‘f_-f,eo!hef than that called. for by the legiti-§
. . L aue g e mate principle of hife insurance. < 1 B
not only increasing, but multiplying. A i, ! “The work of the Natiomal Association has been ohef
With these facts before us, the question arises, | long record os standinyg for correct principles; of enun’c:t g

What is the reason for such enormous losses on this con- | ing truths and of honorable results. Never has the Assofi-§i
| ation ignored its duty in such matters, and never has it given§

tinent compared with older countries? The answer ! i 3
S back in the - word ‘‘construction.” Fat{lty ’ conqsgl?:emietcz:: “cg::c:‘z;:od:t Toronto was replete wit { ,
indifferent construction. Even the man who pays little | hopeful, helpful signs. The men who visited that convention,
attention to such matters knows that wooden structures | from all over the United States and Canada were men

assist in spreading fires ; that granite, stone, and marble, | believe in life insurance, believe in their work, believe in jt
stucco and concrete (however attractive the surface may ;‘"(;"‘; ‘l“‘" f"?‘h”’"" discouraged, and certainly men what

> . ad not lost faith. i i
have been ornamented, anq however strong the material “However much the scareheads of the yellow press may®
appears to be, and really is, structurally) always suffer | have twisted into sensation and scandal, from which has beeng

serious damage by fire. The surfaces peel and scale, reaped a harvest ot sorrow aid suffering, the public is a yeag:
and the walls have to be rebuilt, or at least refaced.’ | and mere ‘older, and they have thought twice>-and while heré
£ |'and there a man may express prejudice, the great public hasj

L. efore, :in a t horough.l){ fireproof building, .lhe% confidence in the institution of life insurancg, and in the man
exterior should be built exclusively of well-burned brick, | agement of the companies which sell it. ’l;lis is clearly d

sparely decorated with as well-burned brick and made | monstrated by the production of twenty-one millions of ne
tetra cotta. The windows should have metal sashes, ‘ business by the New York Life in July. Possibly that com4:
pany suffered as much as any in loss of prestige and froms

flled with wire glass; the roof should be of enard public wrath; but the achievement of their agents in
cement, tile or ashestos shingles; the foundation should | proves_that the public has either forgotten or forgiven—ands
be of stone or concrete ; the structure skeleton should .be this will hold good of every other company.
of steel, well covered with cement, and protected wnh; Not fo Rust by Waiting. :
hollow tile or brick, and lhe.ﬂoors and partitions sl.\ould; “I believe that there should be a revision of the statutg
be of BATOW span hqllow tile fireproofing ; the finished regarding compensation which may be paid on endowmeént
floors and interior finish should be of cement or other. policies. At present probably over 80 per cent. of the lif

non-combustible material ; the stairs and elevators should | insurance business being yritten is on the life and term plangi |2
Actuaries in New York City tell me that they are amazed af Ji¢

be wi itic doors, s t ! : : A warhie ;!

M};:e:)ye enclosed,.and f“ s autom}ahc s,'so thah | the enormous increase in term business which is being wrt
there wi ¢ no opening irom storey to storey, €ach|ien The result is an adverse selection against the companyg'
storey forming a separate unit, as distinct as a separate | for which there must be some relief. Mr. Macaulay in hig

building, therefore confining any fire to the unite in which | address before the Toronto convention pointed out the ab
it originated. The floor spaces should be cut up intb | lute seriousness of this condition, indicating a mortality o
| term policies of 123 per cent. of the expectancy, and on enf

as s i ' i g .

n}all units as pragticable. x ® i dowment policies of only 67 per cent. Undoubtedly thé
. Summed up, the proper thing to do is to build sen- | Actuaries’ Society will themselves bring this condition to th¢
sibly, intelligently, and so as to eliminate as much as | attention of the New York legislature, and pray for a revusio%
e

SOME LASTINC BENEFITS.

New President of the National Life Underwriters’ Association
. Speaks. {

cm——
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‘ possible combustible material from which any damage °" this point. ! >
s But it is our duty to make progress; not to rust by wai

can i i o
result from its burning. ing for some future condition. Let us do our duty to ourl}j

The Board of Underwriters in Chicago in their labo- | selves, which we can best . do by persistent and energetic:
ratory building have given an example of what the per- | agency work.' Every man in his own community jwho is prog
ducing business to-day is respected and looked &r to by his"

in 1900, Jacksonville in 1901, Waterburg and Patterson | pominion shores during the first seven months of the presentg

In 1902, Baltimore, Rochester and Toronto in 1904, be- | year. The number for the corresponding period of 1906 wWasgy |

sides a hundred other smaller fires within that period of 116.302. There has thus been an increase of 37,034, or about bl |
' 22 per cent. The immigration via ocean ports totaled 126,498,

thirty-ei - : 5 4

,mﬁy Ight Yo, _and lastly the San Fr;!nmsco i .m an increase of 30,820 over the first seven months of 1906.3! |
, all ‘'owe their extent and destructiveness to in-. . immigration from the United States was 27,238, a ded|

ble material and careless design and construction. ' crease of 2,516. Si

fect fireproof building is, and, i ite of all -autions | 3
g is, and, in spite of all precautions | - o s
‘ = o ) ghbors. They know he has had a struggle and that he has
> taken to make it a modcl, that building cost only about | L " out. The greatest honor with which any man’can g
12 pe- cent. more than if it had been built in the ordinary | invested is the respect of his fellows. All the world hates ?
fire-trap way, quitter ; everybody loves a stayer!” ’ i
The conflagrations of Portland, Me., in 1866, Chi-| B §
cago in 1871, Boston in 1872, Oshkosh and Virginia City | , . 3
3 in 1875, Galveston in 1884, Seattle, Ellenburg, Spokane, | . GANADA’S NEW CITIZENS. i ;
| ston and Lynn in 1899, Milwaukee in 1882, Hoboken No less than 153,000 immigrants stepped foot upon th ; 5
;




. physical health will be bad.
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LIFE AND ACCIDENT . INSURANCE.

In three months of the present year ninety-six automobile
accidents were reported in the Uni States, by which so
people- were killed and 202 seriously injured.
: - ® =

", The Toronto manager for the' Mutual Life of New York,
Mr. A. E. Donovan, chooses a novel way to spend his coming
holidays. * He will travel around in the constituency in which
he used to reside—Brockville and adjoining townships—and
make political speeches, presumably as a candidate. And
a very ‘good speech-maker he is; we are told.

s & " §

This week’s ~athering of the Western Insurance Union
at Frontenac, N.Y., Thousand Islands, is. sure to be an am
mated one. Widely spread rate-cutting has been going on.
Demoralization is alleged to ‘exist in the anti-compact States:
There will be a report by the’*fiwtmin f Committee reviewing
the Kansas Rating Bureau Htigation” and the Minnesota
classification proposition. F .

E 2 s = & »
The following extract from the report of Harold W.
. Riley, - Registrar of Joint. SIzzg “ompanies, Province of
Alberta, sounds a sensible note concerning fraternal societies :
“] think legislation should alse be emacted regulating the
-operation of fraternal societies. 'The majority of such
orgamizations carry on an- insurancé Business, and 1 am of
the opinion that some returns of ‘the business done by each
organization should be furnished t0 the Department. The
registration fee asked by Government in respect of fraternal
organizations is"only $50, so 1 dont think there is any
ground for complaint in this re rd, especially when it is
considered that many of the ;lg insurance companies pay
as high as $350 to conduct pr

the Province.”
- s ®

“The best doctor in disease is an insurance policy.” 1
have taken this bit of philosophy from an advertising pam-
phlet issued by an insurance company. At first sight the
statement strikes one as a ‘‘flam”’; but when one gets nearer
to +he marrow of the matter, it does seem so far-fetched
or overdrawn, says the Assurance Agents’ Review. There is

- no mistake about it—and all doctors will confirm this—a sick
man has an infinitely better chance of getting better if his
mind is easy. When a man lies ill on his back in bed he has
nothing to do but think. It is of no use telling him not to
think : he cannot help it. He must think about something.
1f his thoughts are dull and dreaty, their effect upon his

] If, on the other hand, kis

“thoughts are bright and cheery, they will be beneficial and
help his recovery. . i

. ; &« & 5 &

No one meed be especially angions about his life or limb
in travelling on an English railway, = The number of pas-
sengers who met, death last ‘year,an British railways was only

- 58, double the average of recent [years; which was only 22;
and 56 of these cases are accounted ' for by the Grantham,
Salisbury, and Elliot Junction disasters. There were 13240,
000,000 railway tickets issued by the United Kingdom railways
1906, so that the passengers killed numbered only one in
every 21,000,000. As for casualties amongst railway servants,
the report of the Board of Trade attributes the increase to the
exceptional activity in goods traftid dufing the year. Analysis
shows that out .of every hundred, fifty‘seven casualties were

- due to misadventure, thirty-two to/ wagt of caution or miscon-

duct on the partsof the Fijured persans, and six to want of
caution or breach of rules by*ethef sefvants, leaving only five
attributable te ‘“preventable’ causes. '

———-—

~

CLERCYMEN AND LIFE INSURANCE.
One does not know quite what Mf make of the story that
.comes te us from Pittsburg, that within two years a score
of ministers of the Gospel there have given up their charges
and gone into life assurance; ‘“‘and 3ll,”’ the press télegram
continues, ‘‘are making more moneéy, they say, than had
they remained with their churched.” 'There is a metallic
ring about this-despatch that we dd pot like. The man who
composed it seems to have no notion of any difference in
the aims or ideas of Christian pasfors from the commercial
or other class, whose chief aim 157 to make money. We
hesitate to believe that so large 'a number in one city have
left their sacred calling merely badatse they can earn more
money at something else. We have a higher idea of the
conscientipusness of the average clefgyman, and his respect
for the ministry, than to think they would abandon it in
scores, and like a flock of ill-led sheep. At the same time
there are, it must be admitted, too many ill-paid clergymen.
It is notoriously the case in Canada, and we occasionally hear
a like complaint from the United States; now that the cost
of living has so greatly increased.” What is stated in ex-
planation of his course by the Rev. ]J. C. Carpenter, of a
Methodist Church in Pittsburg may be commended to the

jcally a similar business in |

churches. “I do not quit from choice, but from necessity,”
i.

MONETARY TIMES

4
said he. ‘It is not altogether a matter of money, by
high cost of living. If ever the o ity offers
re-enter the minjstry, but at present e is not a liv
it.” He may be right in saying that the shortage
isters to-day is occasioned solely by the inu.dd'

But one cannot help remembering that there are suk

persons as misfit preachers, unfit to commend the oel of
Christ. This sort are not likely to commend the
life assurance properly either.

FIRE AND MARINE NOTES.
A great conflagration swept the city of
cording to advices by C.P.R. steamer reaching
September 14th. The insurance is stated at 3,
equal to about $1,750,000. The Tokio press does 4
very hopeful accounts of the responsibility of the companies
eight in number, and all Japanese; some of them are »
for more than the amount of their paid-up capital
- » L i ' A
The arbitration of the fire loss insurance made |
London Fence Co., of Portage la Prairie, Man., has
some progress. It is an involved case, in which some §
insurance is concerned. The arbitrators are N. Gg
Toronto; Mr. Wood, Winnipee, and J. D. Irvine,
Prairie. A. R. D. Patterson, of Winnipeg, is in attendan
in support of the underwriters. It is stated that as a g
antee of good faith the fence ¢company offered to wa
loss claims and pay the insurance companies $12,600

would replace the factory as it was before the *n.
——e—o—— :

COMMERCIAL UNION ASSURANCE ©O.

The Commercial: Union Assurance Com
has made an addition to its capital, which. n’:-’i
£2y500,000, is mow £%,050,000, or, say, $14,750,000.
dians are mostly concerned with the fire business
company. The net fire premiums of the year :
811,805,000, and the losses were $9,305,000, more
third of them ($3,074.000) from the San Francisco fire.
swallowed up 78.8 per cent. of the premium income, but
company did (not reduce its dividend, continuing to pay f
same rate as last year, namely, thirty shillings per
share. which is equal to six shillings on the new, which &
of £10, and enough is carried forward to pay the like di
dend in November.

The company still has a fire fund of $10,00:
encouragingly splendid bulwark of strength to resist
conflagrations, if the world must still be cursed by
The life business 'of the year lincreased the life fun
$15,840,000; the marine department added $3
accident department $100,000 to profit ..f"::-.
results of the year’s trading were summarized by the ¢
man, Mr. Trower: “The company’s trading for the
has been excellent in all directions, but that the
disaster at San Francisco has materially affected the
though only temporarily. The directors have not co
that its effect has been so serious as to justify them n 1
ducing the dividend, but at the same time they are of ¢

| that what has occurred at San Francisco and elsewhere

upon them to centinue the policy of building up the
of the office to the greatest possible extent.”’|

The Commercial Union does not admit any
losses by fires following earthquakes at Kingston, a1
and at Valparaiso last year, being protected by the |
quake clause in its policies, as various other c:l:rl*.
In response to a vote of thanks to the officers L,
Owen, theé general manager, who had spent some
San Frandisco after the fire, referred with much
the plucky behavior of the company’s staff .on that
occasionl
absolute loyalty and devotion of the company’s man-
agers throughout the world. -

FIRE INSURANCE |
WANTED

By strong British Compan?,
Manager for Canada. None |}
but first-class men need |
apply. L
Box 90, MONETARY TIMES

He had a word of commendation, too, for e
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COMMERCIAL MARKET former years was grown on 34,000 acres, was in the latter

} L — 3 1 cultivated on 93,795. -
Merchants are experiencing a slight lull in trade. Now | These substantial increases in acreage are reflected in the

that the crop movement is about to begin, some financial  amount of grain-inspected. The number of bushels inspected
men  are predicting increased tightnesé of money, though | at the end of the crop year, August 31st, in 1906, was 77,411,-
who think that full provision has been made | 06e, and for the same period in 1907 was 91,677,070. Here

man
,i':,“‘,,',"mﬁlgenc,-. There has been little additional evi- | are the details :—
dence of easiness in the money market, and merchants and Crop Year Ending
manufacturers are experiencing difficulty in obtaining the | Aug. 31,’07 Aug. 31,’06
they require. Many difficulties which threatened on | : ' bushels. : bushels.
t of over-expansion have passed by. Importance is Wheat . . . ...........ooocieee 73,007,050 64,619,100
to the undoubtedly easier feeling in the iron and Qats . . . ..........ocoeeens .. 14,932,500 8,652,000
markets, these being frequently regarded as a trade Barley . . . . ................ . 72,715,600 1,628,400
" parometer. In the Montreal markets the movement in all |Flax . . . ©............... ST A 905,000 503,000
jines of pig iron is reported brisk, and hardware is moving | Rye, etc. . . . ......ccocumaneanns 27,820 8,500
freely. Dry goods are also in ~ood demand. High prices | ¥ e
for agricultural products are likely, with the fair crop which | Total of all grain . ........: 91,677,970 75,411,05Q.
is being harvested, and a liberal amount of money in y
farmers’ hands. ‘ The new Grain Exchange building, which will be seven
: MONTREAL. sto;ies high and represent an investment of $600,000, will be
B Montreal, Sept. 19th. !m‘ y' fmor occupan?: Ei Aged

*-——Thlis market :‘:;lainedd the spetf:taa:lar ;‘eatures; .Mr. Bettingen thought that evidence before the Royal
of the week. It experienced an advance of 1 t0 135C. PET | Grain Commission was emphatically not of a character to war-
pound. Freshest To'd“hlps creamery C?‘“‘m be "h‘d at ';’: | rant any .ndica.l. change in the present conduct of the grain
than 24%c. per pound,.and prices are irom “LF- to that ' bysiness in the interests either of dealers or producers.
figure. Quebecs ‘f"“l“. b‘l’ had at 24h‘e° .2";‘" ight make, | In view of the inquiry, nothing could have been more ill-
small stocks, 1‘.:“ 1"““';’“ atl:on . :i . :aences.l i timed and ill-advised than the action of the Manitoba Grain
& m'." etmsr ‘:; :in°"tbae ;mekr ol;‘:i'c e: L °r:g Kc“ | Growers in prosecuting three of the members of the exchan
airly steady dunng SERLs - - | under the criminal code on the ground that the ordinary con-

higher at 12} to 12%c. per pound.for Quebec makes, 1238 | gyt of their business was a conspiracy in restraint of trade.

w 12%c. for Townships, and 1258 to 12¥c. for Ontarios. | The clearin ¢
Esport demand is li g house business has grown from 176,220,000
is light at the_ mement. for the year ended March, 1906, 1T 430,530,000 for the six
.u—The market shows strength, and dealers are | ... 8. ¢ March to August this year.
paying from 18% to 1gc., and even more, according to loca- | Besides those mentioned above, the following officers

tion, for stock in the country. Sales of straight-gathered | o o ejccted :—Council, Capel Tilt (Jas. Carruthers and Com--

are ed at 20 to 21c. per dozen, selects being 25c. { - s -
sy pany), E. W. Kneeland (British American Elevator Co.), J.

ivel -{h:;::kﬂ ;sa::’“ldy ;::rl'dsban:c?l:.rspe:le%ov:::é ‘C. Gage (International Elevator Co.), G. V. Hastings ( Lake
Tl = Laad™s g : of the Woods Milling Co.), W. J. Bettingen (Imperial Elevator
at Montreal, for beef hides. Calfskins are 8c. for No. 2 Co.) G. B. Crowe (Northern Elevator Co.), R. Muir (R.

i vqc. for No. 1. I.an:bs‘k m.s a:e so and Goc. each. , | Muir & Co.), Samuel Spink (Grain Commission), John Love
TORONTO | (Winnipeg Elevator Co.). Alex. Reid (Western ‘Elevator

: | Co.), and W. A. Black (Ogilvie Flour Mills Co.). Commit-

'tee of Arbitration: S. Spink, T. H. Hatchard, Alex. Reid,

Toronto. September 1gth. D s -
Fruit.—C P onald Morrison, W, A. Matheson, N. Bawlf, and F. N. Mc-
Bt antaloqpes.npliudl:ls ““r‘i - ':c;'"'-}'g freccll); | Laren. Committee of Appeals: S. P: Clark, E. W. Kneeland,
e N Y s [ peach | & "\’ McMillan, W. ‘A. Black, Thos. Thompsen, A. R. Har-
o is light and we advise intending purchasers to buy now. | o -° 0 0w Y U parich !
It will be two months yet before any Messina lemons arrive. 'l',",: Who Spoke and Heard :
arrived vet Pfu;:sr:?ﬁns&c:er:n;si :miin pn:;::? t:iasve"x;«:t; The following gentlemen attended the meeting :—W. J.
SEe B . ¥ e P year, | pettingen, president: John Fleming, S. Spink, S. P. Clark,
\ ause of their shortage, and also on account of F.HJ ak’ewa W, H McWilliams, F. J. Coombes, C. A
grape and apple shortage. Sugar has been a strong market APy Hzad e. N Helmbecke'r P& Lestii:ou: &
:xe:!mouth. the demand being from fruit preserving require- | Goldst « By -F i l;.mwl'f‘l(' B. Stod dm’ T H Hatehford N C.
S, ’ ; | g s B» i, K. B. t. 1. A 1 s K. C.
Mides._The market continues very quiet. The tendency | Osborne, A, T. Smith, M.-K. Smith, ]. P, Spink, R. S.
is downward. The receipts of hides are livht, as there is not | }'hcomésom 1(; @Uph:mhwﬂn-negﬂmgbc“l’, E l‘sN l\neﬂaﬂg.
s gt disposition to buy. We quote: Inspeced hides, Plo. | Heoworth D R Michagd, R. J. Howden, H. J. Pearson, E.
I, 8.: No. 2. 7¢.; N - i %4cC. : ¢y D. K. > y R. J. . B
calf skin:. c'ité-.( :z?o ?;‘f}f&r’\-f o‘:‘::’: h}:ﬂ:sseﬂ:;&ebs.mNz.é cl, g: Hl‘:“gh“;;" }f . 8: F°“;M~H J. 1!47;6, C. ‘l(';lt.vl- HGCdf’”- ‘;‘
$275t0 83. X | ingham, H. H. Winearls, H. T. Smart, G. V. Hastings, S.
Provisions.— : : A. McGaw, D. McBean, J. D. O’Brien, F. N. McLaren. W.
If the warm we;g:rb‘::g;:in:nei effptm:;k::u?';r:;ﬂbﬁ'}:; | A. Matheson, W. W. McMillan, T. H. Brodie. D. Morrison,
crease 7 io : : A, Chisholm, G. Boston. F. H. Belcher, A. K. Godfrey
. ' We do not look for higher prices for some time. % }r{) G "N Bawlf & Se H G b R B ¥,
There is no change in the egg market. We quote: Creamery | o: - ds'ogmstfeiv‘ ; e:l:;cr.sop FOU(-: ‘Mat‘the?;sog.lcx.. le‘:)l

prints, 24 to 27c.; separator prints, 23 to 24c.; dairy, 22 to 1 g >
23¢.; large cheese, 12%c. ; twi Me s laid 21 | W. S. Logan, J. H. McConnell, W. D. McBean, D. D. Young,
v e, 13)6C.; TS, sajic.: MEN WEN NN James Black, and\(;.-,N. Bell. secretary. ’

to 23¢, ; |
= a 2 P 3 » i et el
Wool.—Business continues quiet. We. quote: Washed, 22
t 23¢.; unwashed, 12 fo 13¢. ; rejects, 16c. STOCK EXCHANCE THIS WEEK.
g % - -

WINNIPEC CRAIN EXCHANGE. The_ feature of:the market this week was the announce-
1

“sm annual ',““‘i“g of the Winnipeg Grdin Exchange  yfonireal on Monday afternoon, previous to the publication of
in the Western metropolis last week. The following | he decision. Common opened around 20% and closed about

are the new officrs :— | two poi i
| points higher. Coal sold at 47. The effect upon the
President: John Fleming ; market the following morning was to put Steel up to 23,
Vice-President: H. N. Baird; from which figure it declined towards the close, and pre-
One of Secretary-Treasurer: C. N. Bell. . ferred up to 57, an advance of two or three points. At the
P the most interesting features of the meeting was | same time Coal broke severely. selling down to 41%. On
the estimate of Western Canada’s total grain crop, made by | Wednesday, a new element came into the market, and Coal
retiring president, Mr. W. J. Bettingen:— advanced to 47 again, while Steel declined to 21% for com
Wheat . . ... .. ....... 85,000,000 bushels. | mon and 55 for preferred. Next day Coal sold at 46, ex
. . . . ....enuechsid) 87,500,000 . bushels. | dividend, and Steel common sola at 20% to 21, preferred
Barley . .. . .......... 18,500,000 bushels. | being down to_50%. :
g . . . ...l 1,300,000 bushels. Rudolphe Forget was the prominent figure on the Mon-
""-‘.. in Cultivated Area. ' treal market. He was the heavy seller at the high prices and
. Mr. Bettingen, in his address stated that in 1905 the total I the heavy buyer, on Thursdav, at the low prices It 1s

area under grain cultivation in Western Canada was about | claimed that the selling of Steel has been carried on by the

5910,000 acres. In 1906 this had increased to 7,830,000, a Coal people. At any rate, the course of the market has been

fan of about 33 per cent. in a single season. The wheat | a bitter disappointment tp the hangers-on, who expected a

‘a'”'l‘i.ad increased from 4,019,000 acres to 5,013,544 Oats | sharp rise on the announcement of a favorable judgment.. .

were cultivated on 1,423,000 acres in 1005 as against 2,118,- | Another stock which showed poorly this week was-Mont-

777 1906. The area devoted to barley had increased from | real Street Railway, which sold down at Montreal to 186 for -

433,000 in 1905 to 603,485 in 1906, while flax, which in the | no apparent reason. ‘

—

| ment of the decision of Judge Longley regarding the Steel-
‘| Coal suit. The market for Steel advanced quite sharply at -

!
i
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MONEY EASIER IN WEST.

With Prospects of Fairly Good Crop, Financial Outlook
" Improves—Western News and Notes.

Mongtary Times Office

: | Winnipeg, September 16.

The weather, during the ppast’ week has not been alto-

gether favourable for harvesting, being cold and wet. |

Throghout Alberta and Saskjgc' an snow showers fell. to
a depth of fromr 1 to 2 inches, accompanied the following
_night by frost which did considetable damage to the crop
uncut. Nearly all" the low lying parts of these provinces
were badly struck. It is impossible to estimate the damage,
but there is no doubt it will run o‘vfr seven million bushels.

‘Notes of Crop Damage. B
The grain is not wholly dama
- _prices even frosted wheat will be worth from 4oc. to 6oc. per
"bushel. Manitbba has over 80 peér cent. of her wheat cut in
good shape. Samples are arriving daily and there. will be
considerable good milling wheat, at :
and prices will probably range between the dollar mark
goc.  Various estimates still put the crop at from 80 to'go
bushels. I'am inclined to think that about 82 will be found
the most correct.” Fi 04 3
The entrance of the Grand TFrunk Pacific. Railway into
Port Arthur®will in- all likelihdod be referred to the Railway
Commission. = The - city icitor advises that the proper
solution of the question would:be order from the Railway
Board giving the three companies entering .ue City, running
rights ;over the four tracks now' funning through the city,
¢ which would dispense with thd netessity of laying tracks on
Water Street. It is believed that the government engineer is
of the same opinion, and strong pressure will be brought to
bear on the Railway Commisﬁ%#l§ to have the city’s views

, and with present high

carried out.
The ‘prelimina

ry hearing of the conspiracy charges
against the executive of the g{ befta Retail Lumber Dealers
Association is proceeding at Edmeénton. The evidence is of
a very contradictory nature. Sevﬂal witnesses, who acted as
“ secretary-treasurers of vaﬁousé‘z hes of the Association,
proved unsatisfactory.  Not ‘heisg able to produce much
documentary evidence, such having been burnt.

The inquiry so far has been against the, wholesale and
retail dealers from the fact that' difficulty to obtain lumber
from manufacturers, unless the buyer was a member of the
Retail Lumber Dealeys Association, was proved. Members

" of the association had a uniform price list based on the cost
of their material at the mill, ahd as prices rise by .the manu-
facturer, so does the rise affect ‘the retailer and conSumer.
Unquestionably the’ association was formed to protect both
the manufacturer and retail dealer, and whether &xorbitant
ﬁrirea have been charged outsidé what conditions demand

. Ras vet to be proved. . There is'a strong suspicion that the
association did not deal in a propér manner with those outside

its own circles. K8
While -Winnipeg is advertising extensively throughout
Eastern Canada for manufacturers and others, it should treat

i

those within its limits t6 better Business taxes. This year

many of the manufacturers havé ‘had to pay 100 per cent.
_advance on their business tax overilast year.
‘¥t is levied on @ basiy of 84 per cent. of the annual
rental value, and there are complaints from many sources
. that the -rental values have not been fixed in proper propor- |
tion, a$ in some instances it is possible for a business to pay
a rent of $500 per annum and do $50,000 business, while the
‘business tax'is only paid upon the amount of rental.

~ Winnipeg Business Tax Unsatisfactory.

Some ‘manufacturers require 4 large amount of space |
__even for a small turnover, and 8% of the annual rental value
is, very.'discouraging to these, and also operates against the
-erection ‘of palatial hotels in Winhipeg. The business men
of the city are strongly objecting, and there are hopes that
this assessment will not be again levied to the injury of local
industries. foans

A by-law has been framed, ‘and will come beforg the
Council to-night, for the expending of $100,000 in the erec-
tion of. public abatteirs and stockyards. - Little oppesition |

any rate over 3o million, |
and |

will be offered either in the City Council or o
when the time to vote on the question arises, 2§ all'are |
mous that such an undertaking ought to have
long ago. ; 2
Awaiting the outcome of the crop, there is It
the wheat market. Prices during the week ha
see-saw nature. Cash 1 Nor. has advanced from
during the week, but lost } before the close tokls
demand is not brisk, as we still carry a large
William, about 4 million bushels, with as m
private elevators and in the farmers’ and flour g
besides considerable in Eastern Canada.

Outiook for Wheat Prices.

There is a great difference of opinion as to
of 1 and 2 Nor. is to be in the crop now harve
the large milling concerns freely states that it
| pect over 10 million bushels milling wheat; ;
| equally reliable puts the estimate nearer 50 million.
| rate there is no question but that we will reap
 prices than last year. A year ago 1 and 2 Nor,
| and 70% ; to-day they have closed at 102§ and go¥. 1
| look for these high prices* to be maintained when
| crop arrives, but the decline will only be a matter
per cent. 3

With the expectation of a fairly good
| become considerably easier in Winnipeg*
week. In the grain and other businesses !
received lines of credit up to their expectations,
| a much more reassuring feeling that with an im
| the money market the West this year will not fare so
| many expected.
' Railway construction has brought eno
| West, and the decline in speculation has

-

-—

the e
introducing a much healthier tone into business.

| estate business is likely to revive to a certain extent
| the coming months, and tHe spring time will in al
 bility herald an active session among real estate de

iw Reforms Instituted.
| The various elevators at the lake

_ ports “have

{ uniform system of granting warehouse i

| dispense with the cumbersome method of
documents in the past. These receipts indicate the
of wheat and grain from a certain car placed in the ¢l
and delivery of the receipt has to be made before the
can be shipped out. Banks prefer handling ‘
ceipts to gold bonds, and the change has brought

| satisfaction to the trade. It is expected that in

| government weighmaster will be appointed at each

| elevators. Then the grain trade will be upon a

| to, if not ahead of, that of any other country.

—-——
EAST AND WEST.

——

The following notes are taken from letters '
| the Monetary Times. We invite brief communications |
| readers everywhere. Every paragraph helps to make ks
| the town from which it comes :— :

Wetaskiwin, Alta.— The real estate firm of
Johnson has opened up an employment and collection
The firm will, therefore, be able to assist both
employvee. :

Rosthern, Sask.—The Rosthern Flour Mills,
have now their large new mill ready for the hine
which will be at once installed. The new city hall willkse
readv for occupation November 1sth. :

Rouleau, Sask.—A telephone exchange has been i
here by the Saskatchéwan Telephone Co., of HOO“i‘-r
thirty-one subscriberst The equipment is modern in
' way, and the farmers will likely build conn :

Calgary, Alta.—The August building returns g
to $108,200,. making a total of $1,023,820 for the
months. The August customs returns wore $51,075
an increase of $14,280 over August, 19006. The t
for the five months, April to August, 1906, inc
$162,358, and for a similar period, 1907, they were
an increase of $130,837. More than six new W
houses have been started or completed this year.

North Vancouver, B.C.—Illustrating the
place, it is said that no feweér than eighteen stores are 8¢
erected on one street in North Vancouver, the west Si6¢
Lonsdale Avenue. They are all small, but are’ 4
meet the demand from the rapidly growing residential ¥
tion of the city. This is shown by the fact that tem
ready for the stores before the, stores are ready for them-

2

The directors of the Genmeral Accident Fire
Assurance Corporation, Limited. of Perth, r
the half-year ending 3oth June, 1907, an interim
at the rate of 10 per ¢ l:} per annum on the ordind

B



M A ST S AFA eRTF

MV eSsAnN TSV svwmEna

’

. and Chinese none.

THE MONETARY TIMES |

CANADA AND THE ORIENT.

Some No

THE CAUSE.

e ——

Although Oriental immigrants have found their way into
Canada for many years past, it is only recently that they
have come in sufficient numbers to start the cry for ex-

clusion. Here are the figures : —
total Orlental population of

CHINESE .........--coionenreseces 614
JRPAMEOE ... .. ooceeeeeignnnerene 6,808
HINOUS ......ccoovorirerarnniens 2,474

9,494

The returns of Oriental immigration to Canada for the
past seven years show that since 1901 the total number of
Chinese immigrants have been 641; Japanese, 8,682, and
Hindus, 2,000, a total Oriental immigration of 12,229. The
census of 1901 showed the number of Chinese in Canada to
be 16,375; Japanese, 3,012. There were only a few Hindus.
For the four years preceding 1905 there was practically mo
Oriental immigration. During the fiscal year ending June,
1905, the Japanese immigration totalled 354; Hindus, 4s,

387 Hindus, and 18 Chinese.
———

ORIENTAL LABOR.

mmcmmmmrm
and the Vancouver Riots.

The following comments, relating to recent develop-
ments in British Columbia are culled from the Canadian,
British and foreign press:—

The policy of Canada in regard to Japanese and Chinese
immigration, or either of them. must not be dictated by the
interests of British diplomacy or without due regard to the
future of the Dominion.—Calgary Herald.

Opinions of the Mob. §
A mob that is permitted to persecute one class of the
people will soon think it can tyrannize over any class, and
will become a public danger that only the shedding of blood
may check.—Montreal Gazette, ;

With the realization of a common danger the boundary
line has been forgotten. Will it be surprising if the coming
year finds the battleship fleet which the United States is send-
ing to the Pacific patrolling the whole coast line from Alaska
to the Golden Gate ?—Toronto Weekly Sun.

There is only one thing to be done, and that is for the
Federal Government. to meet force with force, and see that
the Japanese are protected. If later on other arrangements
can be made through diplomatic channels, that is another
question. In the meantime, the law stands.—Ottawa Citizen.

If an unrestricted flood of Asiatics were allowed to occupy
these vacant hospitable areas it would require but a few years

& . - - - -
1) produce an Oriental predominance in the fairest and richest

Next year’s figures were: 1,022 Japanese, |

Mall Gazette.

at'an unnatural

N.B., Sun.

the c

ernment.

may be.

British Col
ally, Japan, at

World.

possession of the British Empire and perhaps deflect the

The Canadian has one eve on the Orient and the-
other on the Anglo-Japanese treaty, which 4s a binding
compact between two great powers. Here are the
clauses of the treaty which make more complicated the
Oriental problem on our Pacific coast:—

Pream_ble.——The Governments of Great Britain and
Japan, being desirous of replacing the agreement con-
cluded between them on the 3oth January, 1902, by fresh
stipulations, have agreed upon the following articles,
which have for their object:—

(a) The consolidation and maintenance of the gen-
eral peace in regions of Eastern Asia and India.

(b) The preservation of the common interests of all
powers in China by ensuring the independence and in-
tegrity of the Chinese Empire and the principle of equal
opportunities for the commerce and industry of all
nations in China.

high ‘contracti
and of India,

with one anot

are in jeopardy,

Another Point of View.

But a lot_of foreigners and strangers with no stake in
the country, the overflow of this and the European continents,
calling themselves the white race,
figure, make believe that they ar
of Canada demanding the exclusion of the willing workers of
Asia.—Montreal Witness.

For the sake of Canada’s reputation the reckless and
at mob must be apprehended and
Argument regarding the
lusion laws
—St. John,

lawless ringleaders of th
punished to the law’s. extreme.
yellow labor menace and the advisability of exc
should be suspended until this is accomplished.

The Government of ]
accommodate itself to the feelin
) into this country of Japanese, a
40 ‘restrict emigration; but it cannot abso
allow its people to go out of the country. In fact,
be impossible to do it.—St. John, N.B., Globe.

Due to California Incidents.

.. The agitation in British Columbia
'is much older than that in California,
prevented hitherto by the fi
Undoubtedly this prejudice
the recent California incidents. ' The flood of .Japanese com-
ing in from Hawaii has also occasioned an increase of the
anti-Oriental feeling.—Tokio Azhai.

No one thinks of denying that the Japanese and the
Chinese have excellent characteristies, but the fact is that .
they have brought to the Pacific coast a code a
that could be profitably dispensed with. They have,
manner of living, forced upon their neighbors
whethet British Columbia is to be a “white m
and the emphasis of the a
tion, is a thing not to be

within British jurisdiction,
No departure from t
Vancouver News Advertiser.

Must be White Labor.

They are, as they at least
displacement from a country gover
by a race of aliens, alien in race, in religion,
and ethical creeds, a race which will never-merge,
is resisted.—Winnipeg Telegram.
has now affronted England’s
a time when the California difficulties remain
ment of danger is contributed by
Japan.—New York

must conquer unless it

umbia

unadjusted. A further ele
the expulsion of Chinese . coolies from

British Columbia needs labor.
come here must be white.—Vancouver World.

BRITAIN; CANADA; JAPAN.

her

other power or powe

be involved in war in
specidl interests mentioned in the
agreement, the other contracting par
to the assistance of its ally, and will
in common, and make peace in mutual ag

nswer, the unanimity
made light of.—Montreal Heald.

Brute force is the worst weapon that can be used, and
the effect will certainly recoil on those who employ it.
must be made quite plain that every person who is orderly
and peaceable can be assured of protection as long as he is
whatever his race or nationality'
hat can or will be tolerated.—

The

tes of an International Problem which ‘has reached an Acute Stage.

whole course of its civilization and destiny.—London Pall

determined to keep wages
e the people

apan has been most anxious to
in British Columbia against
nd is endeavoring
lutely refuse to

it would

against Japanese labor

but violence has been

preamble ¢

tv will at once come
conduct the war
reement with it.

labor invited

|

(¢) The maintenance -of the territorial rights of the
ng parties in the regions of Eastern Asia
and. the defence of their special interests
in said regions.

Art. I.—It is agreed that whenever,
of either Great Britain or Japan, any o
interests referred to in the preamble of this agreement
the two Governments will communicate
fully and frankly, and will consider in
common the measures which should be taken to safc-
guard those menaced rights or interests.

Art. IL—If by reason of unprovoked
aggressive action, whether arising on the “par
rs, either contracting party
defence of its territorial rights or

in the opinior
f the rights or’

attack
of any

should

i

rm attitude of the Dominion Gov-
has been rekindled by

nd a conduct

by their

the question
's country,”’
condemna-

think, struggling against
ned under their own flag,
and in social
but which

this

It

treatyf

to

V0 b b o o o A Y e o @ . A




THE MONETARY TIMES

JUDGE LONGLEY DECIDES THAT THE Dol

$ 17

Judge Longley urnonlay?
the Dominion Coal Company. 'ﬂn judgment was in favor of
the former. ! i

AN INTERPRETATION.

e

£ :
LITIGATION AND

For the Busy Man, a Story in Brief of the Steel-Coal

Disp‘ut;;'

: Below will be found, in tﬁvci\ty—su paragraphs, the his- |

tory of the Steel-Coal dispute, ffom the organization aof the
companies to Judge Longley’s decision.

i

Domirion Coal Company ! las 'incorporated and began |

operations in 1893.
Dominion Iron & Steel
many directors being also directors of the Coal Company.
Steel Company eyected works and began to operate in
igot. + L -
_  Steel Company entered into ¢optract with Coal Company
for sapply of coal at $1.20 per tom. e
Steel Company took lease of £§al Company in 1902, pay-
__ing vearly rental of $1,600,000, and royalty of 15 cents. per
tdn on- all coal mined exceeding 3,500,000 toms. .
Lease terminated in 10903, ind Coal Company assumed
full control of its-own property, ' _
Coal Company agreed, on O¢teber 20th, 1903, to furnish
Steel. Company with all coal required at $1.24 per ton, with
4 cents per ton for use of cars. |
Asked for Phelan Coal. i ’
Steel Company, having ' chpiee, asked for coal from
Phelan seam. 5 By i
The coal sent to Steel Company, and found to contain too
high degree of.sulphur for steél manufacture, was rejected
.and frequéntly taken back by;Cp;l Company.
Steel Company notified Coal Company that coal was un-
suitable. { §1f
Steel Company agreed to accept, without prejudice to
rights under contract; 75 tons pér day of rejected coal.
Proposal was agréed to° by Coal Company and the
arrangement continued for some§ months.
¢. 'Coal Company in 1905-1906 failed to supply the full coal
requirements of the Steel Company, except in winter months.

. Steel - Company notified Codl Company on March 3oth, ,

1065, that because .of increased work, 80,000 tons of coal
would be required in April, ltoq i

Coal Company replied. ““Wei shall endeavor to prepare to
meét your increased requirements.”

Steel Company gave notide an April joth, 1906, of require-
ments of 8p,000 tons of coal for August, September and
October, rgob, respectively. | i ' )

Coal Company supplied only 58,270, 50,525, and 62,618
stons, respectively. { 81§

Steel Company was conipeled to purchase 19,000 tons

- elsewheré to operate works. | 1

Steel Comppany having agr{ed to accept,
judice to contract rights, slack ci
receive sufficient coal. and Coal Company failing to deliver
right quantity, Steel Company nptified they would not accept

- any ¢oal except from the Phelan, séam, which coal was satis-

i

factory.

Steel Comnany Rejected Coal.

After November 1st, 1906, -Géal Company’s cars sent to |

Steel Company were labelled, ‘“Run of Miné. Phelan Seam.”

1

JUDCE LONCLEY HAS DECIDED.
THAT the old contract Js ndroken.
THAT the Coal Company must perform the contract,
a referse to be appointed to asseps the damages payable

by the Coal Comnany. 5 %13
THAT the damages shall include all the amounts the
tl}«l Company has paid for coal over and above $1.24 a
on. - .
THAT the coal supplied from No. 6 mine was unfit
for the uses of the Steel iny.
THAT If the Coal Compahy
formance of the oontract
a receiver.

: ‘attempts to evade per-
the M has power to appoint

gave his decision in the con-|
" troversy between the Dominion ;lm & Steel Company and

C&méa‘hy was ofganized in 1899, |

without pre- |,
I and banked coal, so as to |

' 3 »
while previously cars were labelled indicatinq pit from &
coal was taken. ; ! "

Steel Company analyst was thus com
coal, and found much of it unfit for Steel mp:.lled A
Steel Company rejected this coal. ’
Coal Company gave notice of termination of
ground that Steel Company had made a breech, by
the coal. Loaas
Steel Company closed works about November “:"?:‘-’
| until coal could be procured elsewhere. §
‘ A temporary contract was made between ; £
| Companies for supply of coal at a price much higher tha
| that specified in contract of October 20th, 1903.
Judge Longley decided dispute in favor of Steel
| on September 16th, 1907. t :
i L e——e——————

THESE MEN ARE INTERESTED.

contract

Here"is the board of directors of each concern;—

Steel Company :

J. H. Plummer. president,
Hon. L. J. Forget, vice-

_ president,
Sir Wm. C. VanHorne,
Hon. Geb. ‘A, Cox,
Hon. David Mackeen,
F. H. Dimock (N. Y.),
W. B. Ross,. .
F..S. Pearson (N. Y.),
Hon. Robert Mackay,
Wm. MacMaster,
Elias Rogers, ,
H. M. Whitney (Boston),
Frederic Nicholls,
Sir Henry Mg _PéNatt,
E. R. Wood. ™

Half the members of the Coal Company’s
were also members of the Steel Company’s. i
to-day, several members of each board having

— -

COAL COMPANY’'S APPEAL.

James Ross;
F. H. Wanklyn,
sident, -
}\’. D. ]L‘(a:‘th‘evn, &
ames Re H‘,
R. B. Angus, i
Lord Strathcona,
F. S. Pearson,
W. B. Ross,
F. H. Dim
iz Ger
on. Geo.
Sir Wm. C. VanHome

-

As was expected, the Coal Company will appeal, ‘i
A. Lovitt, K.C., says:— e
I am instructed to appeal at once. . When a judge finds
it necessary to leave out vital words in the clause of contra
which he quotes in his judgment, there can be no j
{as to an appeal.” z =
Mr. Lovitt’s reference is evidently to an omission of the
wordT ‘“‘upon térms and conditlions hefrcinalftet M;?
the clause respecting the supplying of coal. i
In all protfaelfili!_v the Privy Council will emml)“
the point at issue. :

THIRTY-THREE DOLLARS PER SECOND.

— \ i
The Steel Company brought Mr. F. W. Harbord from
England to testify. The cost was about $5,000. As he wss
on the stand twenty-five minutes he received thul!%
lars and thirty-three and one-third cents for every &%
occupied in giving his testimony. ;

.

! ———

-

-iTHE MAN OF THE HQUR.

| ) S =
{ Judge Longley, opinions of whom are doubtless Wiee
| varied just now, is considered one of the best after e
| speakers in Canada. He jis also a brilliant .‘
perusal of his books on ‘“‘Love” and *“‘Joseph Ho while
prove. He made a world-wide reputation-as a . gl
Attorney-General of Nova Scotia. bat
The Judge has been on the bench only a few years, S
whateversbe the final outcome of the Steel-C -
has achieved a signal triumph in, what appears to the ¢
looker, the impartial conduct of one of the most y
cases which has been heard in Canadian courts, a case
nant with legal technicalities and intricate issues. The ad
ment is ably written. As a legal document, its clearness
intelligibility is exceptional.

——-——— S

Judge Longley decided that Dominion Number
the Phelan seam, a point contended by the C

|
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“I THINK.” SOME NOTES AND COMMENTS.
The Vital Parts of Judge Longley’'s Carefully-worded _ Practically every point was decided in favor of the Steel
Decision. Company.

"I have been top busy to follow the case closely,”” was the
curious observation of Sir Henry M. Pellatt to. an inter-
viewer. < -

Mr. F. Kerf Osborne, director of the Dominion Coal
Cqmpany, ‘when asked his opinion concerning thé verdict,
operate their works, and the cost of such coal delivered at Said laconically, ““I would rather not say anything at pre-
their works, and the difference between such cost.and the Sepe. ' : ; :
contract price; $1.24, should be paid by the Coal Company to No less than- ninety witnesses were exa{mmcd. Some
the Steel Company. thousand pages were occupied by their evidence and five
Duties of the Referee. 5 hundred pages more were taken up with the three hundred

“The referee should also inquire into the question of any’ and twenty-hve. exhibits rendered and arguments of cot_msgl.
damages which the Steel Company sustained by reason of _The following cases were referred to by the Judge in his
son-delivery of sufficient coal in August, September and decision : —Jones vs. Bright, Mody vs. Gregson, - Drummond
October; apart from the additional cost of coal. 4vs. Van Inghen, Jones vs. Just, Wailer vs. Schillizzi,  and

“The referee should also inquire into the cost of coalJ Inglis vs. Buttery, all of which cases possessed some
obtained from the Steel Company, since November 1st, over: similarity to the Steel-Coal controversy. .

“As to the failure to supply sufficient coal during August,
September and October, 1 think, a referee should be appoint-

<" ed who should ascertain how much coal it was necessary for'
* the Steel Company  to purchase in those - three months to

and above the contract price, $1.24, and all sums paid in ex-|*  The trial is said to be the most expensive ever conducted
. cess of $1.24 should be repaid by the Coal Company to the |'in Canada. It began on July 3oth, and occupied sixteen
re- Steel Company. ; days. The estimated cost is $100,000, or $1,000 for every

“In November, in consequence of the failure of the Coal | hour the court sat. The lawyers’ fees alone amounted to
Company to deliver to the Steel.Company sufficient coal suit- | some $60,000. Messrs. Mclnnes, Nesbitt, Lovitt and Campbell

“  able for the operation of its works, the works were, suspend- | wege the highest paid men, receiving ten thousand dollars
ed. The referee should ascertain the actual loss and damage | each. THheé witness fees and other expenses amounted to more

which the' Steel Company sustained by this temporary sus-|than $2,000 per day. .
% pension of work. ’ ’ Judge Longley recommends thé appointment of a referee
. Contract is Still in Operation. to ascertain ‘(a) how much coal it was mecessary for the Steel

, “I think tHe contract of October 2oth, 1963, i,,%gu in Company to purchase in August, September and October,

operation, and in my judgment the best, indeed, the onl 1906, and the cost of such coal delivered at their works; (b)
in this case is the issuing of a decree requiring the the amount of damage suffered by the Steel Company

Coal pany to perform the terms of the agreement. I am through this non-delivery of coal, apart from the additional

sot unaware of the difficulties which such a course might pos-{€0st;"(c) the cost of <oal obtained by the Steel Company
sibly involve, but, I think. the court has ample power to en- | SHce November 1st, 1906; (d) the amount of gctual loss and .
force such a decree by the appointment of a recei ; v | damage sustained by. the suspension of the Steel works in

attempt was made to evade performance. To award vember for want of coal. ¢
for a period so long as the term during which this contr P R s i A

1o be in force, seems to me an undesirable remedy from eve
point of view. . THE FINANCIAL VIEWPOINT.
Must Carry Out Its Terms. St

“], therefore, direct that after the damages sustained up " o s
1o the date of the reference are determined by the réferee, an Analysis of the Steel and Coal Company’s Positions

i order pass, requiring the Coal Company to pay such damages Before and After, the Legal Decision.
and thereafter to specifically carry out the terms of the con- AL
nde tract according to the.true tenor thereof.”” . % The Steel-Coal situation has reached a point pregnant
4 e e with interest to both the public and the shareholders of each
: company. In view of the no uncertain rendering of judg-
e sToCK E”E ARKETS. ment in the most famous of all Canadian industria] law suits,
;? a review of the relative positions of the companies’ financial
; How the Judgment was Received on the Toronto and | standing is timely. :
ide ~  Montreal Exchanges. : The Coal Company will appeal to a higher court. Sev-
TR eral independent, but none the less responsible legal authori-
The Toronto stock market took very little notice of the |ties, have, unofficially recognized the equity of Judge Long-
verdict. No Coal stock was dealt in and but sixty shares of | ley’s findings, and the premises upon which a basis of
the Dominion Steel Company changed hands. During 1002 | analysis may be formed will naturally be that of the Do-
- the securities of both companies witnessed great activity. minion Iton and Steel Company as victors and the Dominion

But following wild speculation came the slump in 1903, only | Coal Company as the vanquished in the strenuous leg:
-a few actual investors retaining their holdings. ‘The general | struggle. :
':Pl::on on the Canadian stock exchanges isthat there is yet Quite .‘m Total.
: 0:‘?&“&::"!‘;"'3“' legal fight. G S i The decision favouring the Steel Company will necessi-
y the decision was announced, the Stock ot th€iyae 3 revision of the financial statement of the company for

S ReR

Coal Company fell six points to at Montreal, and St
et y s 2 " ee] . . -
‘ ‘mmon stock was a shal:i(:: better :han the point to which it the fiscal year e\ngmz May 31, 1907. The special coptingent
- advanced the previous day, at 23, while prefergfed.advanced {Continued on page. 472.) i
| 2 points to s7. R ’ d &% ; ‘ .
ely 'llan.v‘ of the brokers say that the Coal Company will
per make a big fight in the appeal. W g g :
- » R & RESPONSIBLE FOR LOSS AND DAMAGE.
' " o!c..lo ‘\;: :
N WILL BE REVERSED.”
" i ‘“ The Coal Company committed a breach of the con-
e - “It may not be proper to criticize a judgé’s decision,«-but tract, and are responsible to the Steel Company for all
- Tepresent a large number of anxious shareholders, and, I the loss and damage which resuit from this breach. |
o think
ot MO:( ’Cll:l'l:: otur duty ]to state that we have the vpinion o: tll:c think the Steal Company was justified in refusing to take,
, ent counsel in Canada on the interpretation of the quantities unsuitable furnished
: ﬁ"“,“’w.‘a.nd we. are absolutely confident that Judge Long- In large the o " &
-1 a § decision wil be. reversed in the higher courts.—Mr. Coal Company between Nov. 1st and Nov. 9th, and that
ames Ross, presient, Dominion Coal Company. such refusal did not constitute a breach of the contract,
: e ewe and, | think, the contract is in full force.”' —Judge
’ LonTIh{‘l_’e are more. than eleven thousand words in Judge Longley.
"{j QeflSIﬂn.-«.\\‘hich takes up thirty-six typewritten

; > .
¥ VS
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COBALT ORE imnnuu.

—-p-—-‘

The following are the Cdba“ ore shipments, in pounds,
for the week ended Septembet 14th: Buffalo, 60,000 F oster,
62,050; La Rose, 43,800; S\l\ﬁfr Queen, 120,000; total,
286,750 pounds, or 143 tons. :

The following are the! sﬁpments in pounds, since
January 1st: Buffalo, 1,738, 830; Conigas, 4,493,820; Cobalt
Central, 101,360; Colonial, ,74,.50 l)rummund " 44,0005
Foster, 319,300; Green- Meehai 106,780; Hudson Bay,
45,170 ; Imperial Cobalt; 37,530 .E(rr th (_I‘uubc) 373,780
La Rose; 1,102,102 Mcl\mlev, 188,000 ; Nipissing, 3,704,441;
Nova Scotia, 156,000; O'Briei, 2;220,254; Red Rock, 40,000;
Right-of -Way, 134,530: |lver Lieaf, 43,518; Silver Queen,
‘972,157 : Trethewey, 1,411,018; Townsite, 150,078; Temis
kaming, 229,011; lnnersn\' 61,3835. The total shipments
sinde January 1, 1907, are now. 17,628,210 pounds, or 8,814
tons. In 1904 the camp produccd 158 tons, valued at $136,217;

in 1905, 2,144 luns. valued at! 61,4,3 196; in 1906, 5,129 toms, T

valued at 83,900,000

—

;‘ I :I
The E. C. Atkins Company, pf Indianapolis, the manufac-
turers of saws, decided to start a Canadian branch at; Hamil-
ton, and has purchased t? old Hoepner Refining \\drks in-
ténding to employ about huhgcd hands.

| WINNIPEG,

FACTORY tQCATIONS.

The following
offering Inducements to
mmm

parties named

bringing together
municipaiities ready

are charging

e
special
l'*
lﬂ'

column. It will
l('a.nnfact‘m desiring good
location are invited to cor-

BROCKVILLE i

WM. SHEARER, % Bard of Trade
BROCKVILLE - ONT

3 7

Harbour free from .

Nova Scott
9 ice the yea; round. Offers épecul
Advantages to Manufacttrds desiring to locate.

_DIGB

Populatnon 1,200 ; gr;vnanon water system ;
sewerage ¥ electric llgbtg e!ﬁctcnt fire department ;
unexcelled shipping faciiijlieziand connections.

~ Conmm Souicrran.

g \
§

L. WINNIPEG, exports

-3

:- 3

PORTAGE LA PRAIRIE,
Maaitoba.

Offers greater sdnmngaln‘ possibilities to Manufacturers,
Wholesalers and ]obben thmj yyﬂuf Western City.

Free Sites, Lowest ts‘pnns and Best -
Railroad hcllidq_ Wmn Canada
Canndun Pacific, Canadian ‘No Grand Trunk Pacific

and Great Northern,—ALL mmszcr !
No Lasor ‘l‘nomn.ts&ﬂo FusL FaMINES,
NG Cror Fuwué—io Business FalLURES
Full information gladly (nnn” by,
HERBm;r W. BAKER, Sec’y.
‘l'wenty Thousand cnub and Board of Trade,

i Portage la Prairie,
i Manitoba,

FACTORY AND FINANCIAL
TABLOID TRUTHS THAT WON mu<
Twenty-four New Industries in Twenty-four .@

.h(l‘l‘.—lm

WINNIPEG, has 136 profitably operating factori employing
! 12,300 hands. g

WINNIPEG, has added 24 new manufacturing m.

\ " 24 months.
WINNIPEG, now the fourth soon the third M
A—— city in Canada.
N =G, factory output $8,616,2
$18,983,290.00. & 5.
WINNIPEG, offers ,manufacturers fixed valuation assessment”
for (12 years).

W I\\IPEG, offers free information to manufacturers,
dress, Roland, 482 Main Street. »

: WINNIPEG, has 3c:
ployees.

WINNIPEG,

has 15,000 .
WINNIPEG,

(1900)

electric Horse Power now h-
veloped.

has 40,000 electric Horse Power under ﬁ-
velopment.

manuf:lctures import Southem Mh
of duty

WINNIPEG, has large variety of raw materials.

| WINNIPEG,
WINNIPEG,
WINNIPEG,
WINNIPEG,

WINNIPEG,
WINNIPEG,
WINNIPEG,
WINNIPEG,

is the pivot of all Canada’s W
vantages.
Is there on all the connnem anotht hir
new buildings erected (1905), ‘IOM”
WIIN\IPEG. new buildings erected (1906),
WINNIPEG. bank clearings in (1906) totalled M
(1906).
WINNIPEG, increase (5 years) bank clearings 371 :
"
WINNIPEG, Is there on all the continent another hl?
WINNIPEG, iinpons increase million a year.
WINNIPEG, farmers waste all flax straw.
WINNIPEG, imports all its woolen goods.
WINNIPEG, wants furniture manufacturers.
WINNIPEG: wants ‘““Made.in Winnipeg” hardware
WINNIPEG, wants wooden-ware manufaclurﬂ‘!
WINNIPEG, Is there on all the continent another
city has area 13,000 acres.
assessable property (1902)
WINNIPEG,
WINNIPEG. has 100 thousand dollar free library:
WINNIPEG, (1900) 16 schools, attendance 7,500-
nds. fike #
| WINNIPEG, Is there on all the continent another
inauiries specific.) Address CHAS.
Manufacturers’ Association, The

railways.
has 18 pair of railway tracks udwhb
WINNIPEG.
WINNIPEG, has eighteen chartered banks. le,m
9.14.00.
| WINNIPEG,
handles the 100 million dollar gn- “J
WINNIPEG, increase- (5 years) value of Wi
 WINNIPEG.
WINNIPEG, exports all raw hides.
WINNIPEG, imports all its cordage and hncn
WINNIPEG, farmers destroy their wheat straw.
WINNIPEG, wants foot-wear manufacturers.
WINNIPEG, wants first-class tanhery.
WINNIPEG, offers
WINNIPEG.
populatmn (1902) 48,411. ;
assessable property (19o7) $106,188 3’7
WINNIPEG, pdlitical 'capital of Manitoba.
WINNIPEG, (1907) 28 schools, attendance 18,040-
WINNIPEG.
sioner, WINNIPEG IVELOPMENT l‘f’rﬂﬁwﬁ
I Association, etc.

offers manufacturers greatest combined d»
the city.
Statistics—Financial.
WINNIPEG,
| WINNIPEG, bank clearings in (1902), $188,370,003.00.
bank cleanngs increased 3640 per cﬁ#
| WINNIPEG,
Western Canada.
‘
factured output 120 per cent.
Statistics— Opportunities.
WINNIPEG, imports all leather products.
large quantities of wool.
WINNIPEG, imports all its straw-board and paper.
WINNIPEG, wants ‘“Made in Winnipeg’’ clothing.
WINNIPEG, wants capital to build cheap rental w
genuine mvcstors many o
WINNIPEG, offers factory h trackage (&1”
Statistics—Municipal.
lat ( 111,717
population (1907) 4 $:8, 615,810
WINNIPEG, rate taxation (1907) 16 (mills).
WINNIPEG, city of schools and colleges.
WINNIPEG, has (316) acres park play grou
100 Additional Facts Furnished Freely. (“”w”
| BUREAU. Winnipeg, Manitoba, organized "7
Council, The Board of Trade, The Bankers’
| The Builders’ Exchange, The Real Estate E ’
Commercial g
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~ by the chief of police to call his countrymen off the streets.

- the proverbial chip on their shoulders. On Monday, both the

- any disturbance that might have occurred. The crowd was

Mix, 1907.1
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Office: . Representative: A. Oswald Barratt,
e 437 Richards Street. R
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STORY OF THE RIOTS.

—

Many Reports ln;cnutc. Somes Pure Fiction—Looking
for Investment Propositions—Goed Times in
British Columbia.

Monetary Times’ Office
e Vancouver, B.C., écpt. 14th.
isturbances in Vancouver directed against the
m;zeb,dnot the Japanese alone, but Chinese also, h;s been
the topic of the week, mnot only in Western America, but
throughout the worid. Reports have been published. some
inaccurate, some pure, fiction. The bare facts are—on Satur-
day night last the Asiatic Exclusion League, which completed
organization on Thursday of this week, held a public meet-
ing, preceded by a parade. Immediately after the parade, the
breaking of windows in Chinatown and the quarter inhabited-
by the Japanese began.
Was Under Organized Leaders.

The chief of police believes.that this was done under
organized leaders, as both attacks were made at the same
time, and also because the streets there are paved and the
large stones with which damage was done had to be carried
several blocks. The breaking of windows in houses and
stores was complete, but no QOriental was injured. The Japs
_resented the intrusion and opposed the mob with boards and
bettles, being the, weapons most handy, and some white men
were badly cut. On Sunday, the city was in.a ferment, but
0 further ddmage was reported. ik

On the other hand, the Japanese Consul had to be told

They were parading arouind with revolvers and knives, with

Lhinese and Japanese bought arms until the sale was for-
bidden. On Monday night, the police had arranged to stop

largely composed of curious people who came down town in
anticipation of something. Since then, the under current of
sentiment against the Oriental has subsided to the normal,
and to-day everything is qq,iet.

Think Men Deprecate Outbreak.
For three days in the first part of the week, hotels and
Testaurants and private houses employing Mongolian cooks
were greatly inconvenienced, as the Chinese were afraid to
venture forth, although protection was assured. By Wednes-
:‘-"' there was so little evidence of a relapse, that when the
lonleaglg” debarked 1,000 Asiatics there was no kind of a
stration against them. Still, no precaution was relaxed
by the police, and on Thursday night a jiu jitsu exhibition,
“hich had Been changed to a wrestling match, between a
white man and a Japanese was postponed for two weeks.
Em_'y thinking man in the city deprecates the outbreak.
e belief is general that it was fomented by American
agitators, who were successful in originating the incident at
Bellingham. Certainly that affair had a little to do with in-
Gting the molg in this city.- The mayor, the chief of police,
Hon. Mr. Morikawa, the Japanese Consul, and the Chinese.
all €xpress the opinion that alien agitators took advantage of
occasion.
Japanese have been passing through Vancouver en
fute to the United States, finding it easier to pass the
here- than at the American seaports. Seeing this,
those (a'onpg exclusion, have' come here and in. an effort to
arouse public opinion against them started what has been
;'im the riot. Although every action was taken to stop the
e and prevent a recurrence, the incident serves to
b what has been pointed out before, namely, that public
mon is very strong against the exclusion of the Oriental.

Not 2 Personal Feeling, -

0 matter what Eastern people may say, nor what con-

- cration is given the virtues of the Orientals, the fact is in-
. that the feeling against the Japanese and Chinese,
Personally, but as immigrants/ is exceedingly strong and
Mr Moo 3 008St all classes. Vancouver’'s Federal member,
was u‘q’k'k”n, may have spoken too much, as if secession
» SM'P'M » but it was probably used as a figure of speech
the people of British Columbia™ stood on the

matt / ¢
:r : Sentiment is general all along the Pacific coast.
Canadian & H. Court, manager of ‘““Canada,” the Anglo-

N weekly publis i in Van-
this 'eei.p ished in London, England, was in Van

t P ————

lings, and will take back with him a number of propositions,
wbn;h he says he will have difficulty in placing. On the
Pacific coast he does not notice the stagnation which has fol-
lowed theé financial stringency in Winnipeg. In the prairie
capital, .he. states, things are practically at a standstill. while
here building is as active as ever, while real estate transac-
tions are frequent, both on the mainland and in Victoria.
Cathering Data for Immigration Schemes.

. Hon. F. J. Fulton, of the Provincial administration, who
with Brof. Carpenter constitutes the Irrigation Commission,
will Iegvc Victoria to-day for Colorado to inspect some of the
irrgation schemes in that State. Colorado is in the front in
this matter, and careful ' attention will be paid to what has
been done. When this work is completed, the report bearing
&? the question in British Columbia will then be made., It

Il be comprehensive, and as a revision of the laws on the
subject is intended, things will be put on a substantial basis.
~_ That movement is active both in Victoria and Vancouver
is shown by the steady increase in the amount of bank clear-
ings. This is about the hest indication of business that can
be had, and while in other places in Canada, figures are
cither at a standstill or showing a decrease, these two Western
cipies, the largest west of Winnipeg, are breaking records.

Hon.:J. H. Turner, British Columbia’s agent general in
London, who is here on a visit, will make a tour of the entire
province to get posted on all points which may be - brought
before the public in England. The statement has been in
other quarters that not only British Columbia, but other
provinces of the Dominion, outside of those on the prairie,
are practically unknown in the Old Country, and it is not im-
probable that the Government here will enter upon a sys-
tematic course of advertising.

Room for 8ritish Capital.

With the opportunities that are available here, there is
plenty of room for British capital, and as it is willing to
engage. in legitimate enterprises, there is no reason why con-
siderable of it should not come here. is

Locally, on the [coast, conditions, while quieter than this
time last year are not by any means discouraging. In Van-
couver, a large amount of building is going on; in Victoria,
Vancouver Island, real.estate and ber, even mines, are
active; in Nanaimo and Alberni, people are very optimistic.‘
and in New Westminster, prospects were never brighter. In
the interior, lumbering|is quiet, ‘the :reasons having been
pointed out Tast week, but other industries, such as mining
and fruit-raising are progressing rapidly. .

BUSINESS IN THE WEST INDIES.

The resources of the West Indies seem to be as varied as
they are plentiful. One of the most attractive features of the
Canadian National Exhibition, at Toronto, this year, was
the exhibit from the West Indies which occupied a prominent
position in the Transportation Building. Messrs. Pickford &
Black, of Halifax, were responsible for this practical object
lesson in the commercial offerings of the West Indies.

Cocoa, suger, cotton, rum, spices, .and scores of other
articles from St. Lucia, St. Vinceny, St. Kitts, Grenada, Bar-
badoes, Dominica, Trinidad, Demerara, Antigua, and Mont-
serrat were attractively arrayed on shelves and tables. The
enumeration of the different products from the various islands
would occupy columns of space.

If Canadian merchants generally recoenized the import-
ance of these island mrarkets, there should be a substantial
increase in business between the two countries. The Cashew
nut, as an instance, is a modest little product which grows in
Dominica and other of the islands. Like the peanut, it is
roasted before consumption. It.has a far more pleasant taste
than the peanut. But it is not imported to Canada in great
quantities, apparently for the sole reason that its existence is
practically unknown. And so with a dozen other articles.

e

We are weary of reading the names of respectable mer-

Gospel and even (and this is the ultimate of indiscretion!)
otherwise reputable mining engineers on promoters’: litera-
ture. In any or all of these classes the willingness to become
guinea pigs is indicative of gross jgnorance, or of unjustified
cupidity. And, conversely, it is surely timesthat the public
realized that pre-eminent respectability of a board of directors
does not constitute a mipe.—Canadian Mining Journal

Cable Address * Financiers.” Code * Westérn Union.”

CANADIAN FINANCIERS LIMITED.

Promoters, BroKers, Financial Agents.
inCustrial and financial shares bobght and sold.

of El(h"ch e He has been commissioned by a number

showing thae B’.“_v principally engineering and hardware, |

out here, 1 Sritish husmess men are eager to start a trade '
— Hens also looking for suitable investments in all

VANCOUVER, B.C.

chants, lawyers, manufacturers, politicians, ministers of the .
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- shown in the directors’ last

. four months of the fiscal year, &

. quirements are likely to increase rather than decline.

5
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THE FINANGCIAL VIEWPOINT.

YContinued from page 460.)

nt of $810,713, which was put aside, as being the
differen ‘t:ee’z ':t"l,nev.oontruf ‘ of coal and the price
Steel Company was tompelled to pay in the open
the time the contract was repudiated in Novem-

1906, until the end of that fiscal year, in May 1907, will

now be free to be placed to the credit of profit and loss, and,
readily be imagined, the surplus after all interest
: m,sndpaymentstoth’emm‘_ g A
quite a respectable total when con .
report.

The statement of profit and Jdss for 1906-7 now shows a
surplus of 81,129,425, fa"gainst ‘351?,7! 1, wfhcn the contu:gep(
account was om profits, ormer amount wil

‘beanihbleua‘balancef - w:“gamedwfmud;‘ohtbeaedx;
of profit and loss for the currént year. s sum

equal to over 22 per: cent. eamulion t.he_prefenod stock of
85,000,000 outstanding, and stands conspicuously as a con-
tristtothedebitbnlanoeoi’g?o,xu, at the end of the

previous fiscal year. Pt < /
With. the huge balance of $1,£20,425 on the right side of

the ledger, the imagination-is hot greatly exercised in con-

ceiving .of a brilliant record during the current financial | -
year. There was in 1906, an§_‘%l:al surplus on the year’s

operations of $1,408,539, after fixed charges, interest on
loans and sinking fund paymients on the first mortgage
bonds had been. met. iet '

Nearly _$4,000,000 Available. |
This was attained despite é fact that:the company’s
average monthly output was vefy materially reduced for fully
(_i that the new bounty pay-
ments did not come into force until the end of the calendar
year of 1906. Now, it should be comparatively easy to, at
least, form a minimum estimate of the company’s financial
. position for the year which ends ‘'on May 31, 1908.
i There is little or no possibilify of a reduced consumptive
demand for the company’s products. The railways will con-
tinue ihdefinitely to develop, '@ énd, and renew. Their re-

will also be a complete year 'of“high bounty payments, or,
more correctly, bounty receipt$, which, even on the same
production as last year, will total infinitely more than at that
time in the net profits. - It is nb&therefore, an unreasonable
estimate to place the net profits at a little over those of 1906,
say, at $1,000,000; this, of course, after” fixed charges and
interest on loans. ~— B

With the balance brought £ tward there would, on this
hypothesis; be a sum equal to $3,308,530 available for the
disbursements.
$300,000 on the first and secondl i mortgage bonds, thus leav-
ing a balance of $3,008,530 o hehalf of the shareholders.
Two years’ deferred dividends :on the preferred stock could
be paid out of this sum, leaving ‘a balance of $2,308,539 to

" be used for development pyrpodes: and to reducing the bank

‘loans which are shown to he a iconsiderable factor in the
general liabilities. [ 80

Orders Placed for 5,000,000 T
Over and -above the legiti
ations at the eompany’s plant,
of iron ore from the mines at
probably to Canadian’ manuf
tHough not officially confirmed
for about 5,000.000 tons of ore,
_price about $1.10 a ton at the
that it would cdst at the rate |of:

té profits on industrial oper-
here is the contemplated sale
jana to United States and
rers.
he directors, that an order
already been placed, at a
mouth. This, assuming

transaction.

There is a questibi as to whether the company
&% justified in thus robbing itéeff of raw material, when it
Wwas primarily promoted as a ntapiifacturing concern, but the

< old adage: ‘“ Needs must whed the devil drives,” will prob-

© justified by facts, the com

‘“ably apply and justify what
* be exploitation. |

@iéht in other circumstances
In this connection murh§,

nds on the amount of ore
controHed by the company. JI frequently stated, without
contradiction by the director, thére are ore bodies carrying
in the neighbourhood of 200/000,000 tons of ore, the duty of

the directors is clear, considerifg the present desperate state |
of -the fipances and the valiant struggle to make the industry |

a success upon its own merits.: O
only a._matter of, at the ou
¢ proven,” and should the esti

n the other hand, there is
de, 30,000,000 toms of ore
¢ of *“ hidden ” ore not be
ill, indeed, have sold its
On this pomnt;, the unvary-
nward seems to have in-
t the ore bodies will carry

birthright for a mess of pottag
ing optimism of the president
spired everybody with the hope’
the entire tonnage as esti

| ‘What Steel Company Will.Probably Claim.

It is not at-all probable that the Dominion Iron and
Steel Company, will, claim damages over actual loss and ex-

ted with the surplus as |

will | to November 1906.

There '

The sinking  fund will amount to about |

It is understood, |

i ixty cents a ton to mine and |
“...hoist, will give the company |a het profit of $2,500,000 on the

nditure against the Dominion Coal Com

-ongley said that to award damages for
'the term of the contract is to be in
'the damage assumption being for broken co

an undesirable remedy from every point of view,
receive full compensation for all losses, and
position of the Dominion Iron and Steel Company
highly satisfactory and encouraging to the
shareholders alike. fe<)

If the Dominion Iron and Steel Com is to
such a large extent by the décision Judge
might naturally be inferred that the Coal |
by just the amount of the other’s gain. ;
strictly the case, as the conditions under which the

Company is now operating and selling its product to ’

Steel Company, are identical with the conditions
The contract price of coal,
the whole unfortunate affair was of the Coal pe¢
! as much as those controlling the Steel plant,
| company has not only operated successfully at the
|low coal prices 'in former.years, but actually-
| dividend paymients on the $15,000,000 of common
a period of dividend suspensions.
| Coal Company cuﬁ,lnr “ Loss.””
The Company is intrinsically strong enough
' so-called loss of the difference in the contract price
and the price which could now be secured in the open

| The difficulty is in successfully operating the mines to
! pace with the rapidly growing demands of the Steel Com-
| pany, although this will no doubt be overcome in the ful
| as it was during the strenuous. year of 1906. ;
| The output of the Dominion Iron and Steel
that time was about at its maximum capacity, and it

| years before any additional furnaces are installed. T

| Company certainly knows the worst in regard to the e
ments of the sister industry, and has conducted opem
so successfully, despite the low-priced contract, that in 3
there was earned 4.2 per cent. on the $15 of
stock, and as much as 6.80 per cent. in 2
1905. The company has a profit and loss surplus
over 12 per cent. in the common stock ou

In the past it has been very in the in

‘operations, but was handicapped by high-priced &
| the shape of exceptionally heavy interest charges
In financial reorganization the directors were succ
the bond 'and preferred stock interest has been materially
duced. During the past few years, before the Steel
pany became an aggressive purchaser of coal, the E
Coal Company was happy in a market i

their own ideas. They were supplying the Dominion
and Steel Company with all the coal required by them
were making a handsome profit thereby. But that W
I'before the period when supply was smaller than del
and prices éarried away up by the fundamental rule

ing the buying and selling of all commodities.

Not a Hopeless Position. ghes
The position of the Goal Company is not hopeless. b

% 25

panies, a price, adjustment may be made in 190, the class
reads : - i

“On or after the thirtieth day of June, 1900,
party may require an adjustment, and if no
be arrived at between them the_price shall be d
tration by arbitrators appointed as herein provided: The S&¢
arbitrators or umpire, as the case may be,
the average cost of mining and delivering coal to the |
chasers according to the terms hereof during the five 3
expiring next before the time of such arbitration, >
shall compare the cost sp ascertained with the live

‘cost during the five years immediately preceding

mentioned period, and in proportion as the cost fot*‘

period of five years preceding such expiring
years, so the price to be paid by the Steel Company o 8*
Coal Company for coal during the period of five !“%
ceeding such arbitration shall be greater or less thas |
price for the five vears last expiring.”

An Example Civen.

“For example, the arbitrator in 1900 shall determine B¢ -

said average cost for the five years-from the oth June, |
to the 3oth of June, 1004, and also the said average &
the five years from the 3oth June, 1904, to the 3¢
1009, and as the average cost for the first period &8
average cost of the second period, so will the price
supplied ($1.24 per ton from the 3oth June, 1904, t0
June 1909) be to the -price to be for the co
supplied from the 3oth Jume, 1909, to the
| In like manner, at intervals of five years;
| readjusted.”’ s

On the strength of the foregoing, it 15
' of judgment that has brought the Dominion
\into the unfortunate litigation, the first stage
| been completed.

Y s
cording to the agreement made in 1903 between the com-
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ments.
sprcest© . £ A. SIMONDS, Secretary-Treasurer.

uc, Alberta.

Principal and interest payabie in 20 equal annual instal-
To be issued October 1, 1907, and bear interest at

DEBENTURE SALE

ad interest payable in twenty annual instalments.

_ mdersigned up to October 1st, 1907.
J. A. HILL,
Sec.-Treas., Town of Wolseley, Sask.(

The Town of Wolseley offers for sale $18,000 Deben-
twes, bearing interest at 5 per cent. per annum, principal

Sealed tenders for the purchase of above debentures,
marked “Tenders for Debentures,’”’” will be received by the

DEBENTURES FOR SALE.

e

Fhyn JVIFRF WK

of $130,000 of Debenture Bonds of the
egual annual consecutive instalments of principal
at the Imperial Bank of Canada at Calgary, Alberta

£

to the Victoria and East Ward

assessment of District, 1907, $12,832,406
School rate, 5 mills.

ol poevice: Debiens as s

, previous ture t unpaid, $153,781.
Population of the District, 22,000. 3

1

Further information can be had from

W. L. WAINES, Secretary-Treasurer,
: Calgary, Alberta.

RARREsERS

Tenders will be received by the undersigned for the pur--

chase of the following Debentures :—8$70,000 of a total issue

&Icary P. P. School

District No. 19 of the Province of Alber}a, repayable dn‘n g
wi

terest at the rate of five per cent. per annum, payable, yearly

of the issue:—Erecting and equipping one solid
School building and two solid stone 4-roomed

The School Board reserves the right to reject any or all
teaders, or to accept any bid which may appear to them
s.

Tenders for_Debengufes =
A "

Sealed Tenders, addressed to the
tatked “Tenders for Debentures,”’, wi
o8 on Tuesday, the Sth day of ; October

Per cent. per

‘ng Treasurer, Campbeliton, N.B.

».¢tc., will be furnished on application
The iithést or an R o
y tender not necessarily accepted.
By order of the Town Council. 44 ¥

WM. H. MILLER,
Chairman Finance Com.
N.B,,

CPERARRARDREGEFER "8

Yayor's Office, Campbellton,
Sept. 7, 190;.

—

TOWN of CAMPBELLTON, N.B.

undersigned, and
be received fup till
fober, prox., for the
“Tl'ciae of the whole or any part 6f a'lot of $25,000.00 of
o of Campbellgon Water and Light Debentures,” in

) to suit purchasers, and bearing interest at
annum, payable half-yearly at the office of

urther particulars, specifying object of issue, date of

~—

September 21, 1907 B .. -
————— ; ) s
DEBENTURES FOR SALE.
i = ,a*‘._ o
FOR . SALE FOR SALE.
. .. Debentures of the Town of Leduc, Alberta. ‘ RN 322 .
e Protection Debeatures. ... 0000 | | | it b mitnn o (Bmminads T theomumd s &
Park Debentures ........cceceeeeannes 5,000 six per cent., payable in ten 5 o8 seliibnd cad

interest, first debenture and” coupons maturing December
y
by the Secretary-Treasurer of the said
lage up to September soth, A.D., 1907.
JOS. ANDREW,

_Secretary-Treasurer,
. Village of Hamiota.

Hamiota, August 22nd, A.b., 1907.

TOWN OF DIDSBURY.

Debentures for Sale.

Tenders will be r'eceived by the undersigned up to the
First of October, next, for the purchase of the debentures of
the Town of Didsbury, issued in pursuance of the under-
mentioned by-laws, authorizing the raising of the amounts
mentioned therein.

By-law 25. Authorizing the issue of debentures for the
sum of §5,500.00 for the purchase of Fire Apparatus.

By-law 26. Authorizing the issue of debentures for the
sum of $1,000.00 for street improvements in the Town of
Didsbury. : N

These debentures are ‘repayable with interest at 6 per
cent. in equal annual installments, including both principal
and interest, payable on the 27th day of -August in each and
every year during the ‘period of twenty years, at the Union
Bank of Canada, Didsbury. The above will be the whole
debt of the Town with the exception of $400.00.

' N. E. EBY, ; -
! Secretary-Treasurer, e
Town of Didsbury, &

FOR- SALE. ey

Nine thousand dollars Town of Pembroke Public School
Debentures. repayable in ten annual instalments of $1,137.41
each, with interest at 4% per cent., dated May 15, 1907.
Tenders received up to 28th September, addressed, W. H.
Bromley, Chairman Financial Committee.
Pembroke, 1oth Sept., 1907.
: A. J. FORTIER,
: Town Clerk.

CALCARY HUCTLXO. X
ex,

The Calgary Hundred Thousand Club has instin_jted a
series of business men’s excursions into the different parts

turing and wholesale distributing . centre.

.all the important points along the line.
business houses were represented in the excursion.

— i

The National Association of Electrical Inspectors will
hold its third annual meeting at the Hotel Ryan, St. Paul,
October 22nd to 24th. This body has rendered great service
in securing improvements in municipal standards and in
general electrical inspection.

INDUSTR

IAL INSURANCE
Our New Salary and Commission Contract

For ts offers a splendid unity for a few additional men who ‘are steady
i WMbc’uﬂ:auw&luvh(.' .

The Ass Co

U;\lon nl:.lhs \: ura <Ee i-rré"pany
between Halifax and Vancouver. Thdywrhmvm-y obtained
the SAvings Bank Poricy, the most Industrial Policy. -

i
|
:
2
§
|
!
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3

| 8
.! 3
§
i

| &
|

of the Province tributary to that city. The object is to pfo- |
mote trade and advance Calgary’s position as a manufic- "

The first excursion took place last month to Lethbridge:. ™ .
The club chartered a special train of sleepers, and visited’' u,*
Many up-to-date =
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THIRTY-KNOT STEAMSHIP.
Hopes that Fast Veud Qav be Placed on Canadian
Route—Banking and Financial Notes.
3 ilo,nelary Times Office,
i ° Montreal, September 19.

The feature this weekin: Montreal financial circles was
the announcement on Tuestay that Judge Longley had fyled
a decision at Sydney favowring the Dominion Iron and Steel
Company in the recent Steel:Coal case. This is referred to
on another page. & 10 g

An item’ which appeafed in these columns recently, In
referring to. a bad failure by the Moseley Shoe Leather
Company, stated that Mrs.. Mi v had transferred a certain

roperty to Ald. Jas. Robifison, as a guarantee for his claam
of 85 Mrs. Frank H. Moseley, the
has now

Sditorial, - 7.0-;

of $35,000 against the, est:ﬂe?‘ H
wife of the absconding manager of the company,
brought suit to set aside itransfer referred to.

It is alleged that Ald. RoBinson had discounted at the bank
some warehouse receipts for Moseley, the latter afterwards
removing the goods from: the warehouse which he himself
had leased, and selling thém. When Ald. Robinson brought
" Moseley to task for the j eed, Mrs. Moseley consented to
* transfer her share of the Ogilvie estate, or a considerable |
portion thereof, to make dod the $335,000 at issue. :

After Moseley absconded it was found that he had man-
aged to dispose of all his: cdmpany’s funds and/ a very con-/
siderable portion of the Ogilvie estate, and this being the
case, Mrs. Moseley now ishes to set aside the transfer.

The main points achieyed by the special board of arbitra-
tion in the matters at issue between the Montreal Cotton
Company and its employees, which occasioned a
the work recently, are that all employees working overtime
shall receive twenty per femt, advance over the rates for
regular time. The ten |
pany in May is to be invtatitz’ted to determine its effect. A

- permanent board of conciliation has been apponted to settle
. all points in'¥future. =~ 1

A new milk; company may be organized in Montreal. A
central depot will be estal lished where all the milk will be
.feceived,. inspegted and tled. ' It will then be sent out to
the branch offices#pf whikh there will be about two dozen,
and sold fo cuStémers wha will make five-year contracts with
the companiy.”™ It is the imteation of the company to sell the
milk at 6¢. in summer and y¢. in winter, and it is claimed
that this will put a stop %o 'the talk of raising the price of

thilk-in -Montreal to 1oc. Per quart.

* Thirty-Knot Steamship? , |

There.is-talk of a 3¢ Xknot steamship being built for the
Infernativnsl- Mercantild

lariné, the shipping merger to
which.the Dominion Line belongs, the object being to place
the Bbdat'on the St. Lawrenge roite. A 3o-knot ship would
travef from Liverpool to'| Rimouski in three days
hours, which would be probably forty hours better than has
eveg: been done by any ship from mail port to mail port.
These is nothing definité| ansounced as yet regarding the
ship,, other than Harlanﬁ & Wolff say they are going to
build such a vessel, and dther announcements give reason to
hope that she may be forithe St. Lawrence route.

The contract betweed the British Government and the
Canadian Pacific for the ¢onvéyance of mails between Liver-
pool and Hong Kong by the ‘all-British route expires on April
6th next, and it is thought that it will not likely be renewed.

There are rumours hgre that the Government will allow
the amending of the Insdrance Act to stand over until after
the coming session of Parliament. The reasons mentioned
are the difficulty of the §3ubject and the great pressure of
business upon Mr. Fielding: 1Tt is understood that the draft

bill ‘presented by the Commiissioners last year is being used |-,

_as'the basis of the measure; although an effort will be made
—~to throw over the pronguticed Armstrong features of the

proposals. g

Insurance Companies and Montreal Risks.

_ The proposition to dngage Mr. Hirt, of New Yosk, to

investigate the conditio 5 .connected with the waterworks

seems to have miscarried.| [He has gone:to New York, and

apparently was never formally engaged by the committee of

business men who had fhe matter in hand. It was made
known to him at the City Hall that a formal examination of
the plans of the gnlargct?cqt scheme could not be permitted

=
z

cessation of |

cent. advance given by the com- |

and ten |

at the present juncture. Later, the city

at the disposal of the committee, and Mr. .

engaged. ¥ g
The pruning process, béing carried into effs

insurance companies, regarding the amount of risks ahe s

carrying in the congested portion of the city,
been undertaken long ago is the general
They have been carrying not too much i
have not shown a proper discrimination he
mnature of the risks accepted. .

A big smelting plant may be built either in
Sherbrooke, by an American syndicate, next ye
plant will be for the reduction of the ore of the |
dopper fields. It is proposed to do general
small loads of ore, assaying it, and paying
Banking and Financial Notes. |

The Nova Scotia Steel and Coal ‘
will this fall erect a 6o-ton steel
prepared. The furnace will have twice the ¢
now in use at North Sydney; of which :

" The coal shipments of the company in
81,500 tons, an increase of 6,717 tons, ompa
1906, while those of the first’ eight months of
404,880 tons, or a decrease of only 5,718 tons.
is consequently rapidly overhauling its last ye

A meeting of the Diamond Steel directors has
for Friday, at Montreal., Mr. Plummer has
city from.-Halifax and Sydney. .

‘The earnings of the West India Electric
August were 815,330, against $12,642, an incre:

The earnings of the Montreal |Street
week ending 14th inst. were $7,761.12,

The Canadian Pacific earnings for the week
14 were $1,463,000, an increase of $92,000, as ¢
a year ago.

it
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BOARDS OF TRADE.

 Asquith. Sask.—A Board of Trade has been fa
with the following officers: G. M. Upham, p

Cooper, M.D., vice-president; J. G.

_ treasurer.
P e —
~

WHY NOT SEPARATE CONY

A few years ago conventions of the -
of Trade of Alberta and Saskatchewan were
and three annual gatherings were held. Now
| becoming very evident of a strong desire
“some of the boards to have separate col&
Provinces mentioned, and already Calgary B
have expressed themselves as being in faver of
ment. =

The co&gitiﬂns in the two Provinces are S0
that the nffmber of subjects submitted to the
boards in convention is too large to deal with
hensive manner in the time at the disposal of the
It is also felt that the consideration of
subjects by the boards of such Provinces
fruitful in results, and matters of more than
portance can be acted upon by the executive he
several boards, or in some other manner yet 0

upon.

-

Mr. Frank Schultz, manager of the Union
Canada in Baldur, was a visitor to Minto,
his way to visit friends in North Dakota.

DIVIDENDS.

TRADERS BANK OF CAN

DIVIDEND NO. 46. >

NOTICE 1S HEREBY GIVEN that a d

| Three-Quarters per Cent. upon the paid-up W““ [ e
has been declared for tumtqm.mﬁb N ihe Bt
per cent, per anoum. and that the same will be i
and its Branches on and after i

The First Day of October nest
The Transfer Books will be closed from the 16th ¥ ,q
September, both days inclusive. ' 3

Toroanto, August 37th, 1907.
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ACCOUNTANTS.

£ THE MONETARY TIMES

_INVESTMENT AND FINANCIAL BROKERS.

P

MARSHALL, SPADER ® Co.

GLARKSON & CROSS

ACCOUNTANTS,
%mu. LiguiDATORS
Outario Bask Chambers, 39 Scott Street, Tokowro

£R.C Carkeon, ECA. | W. B. Crom, F.CA.

3

”

0.C GINNONS, K. C.  FRED F. HARPER. 6. §. GINNONS

W. J. ROSS, ‘e

BARRIE, Ont.
Collingweed, cjo F. W. Caurcairr & Co.
Orillla, cjo M. B. Tupsors, Barrister.

Jenkins @ Hardy
ASSIGNEES,

CHARTERED ACCOUNTANTS

Estate and Fire Insurance Ageats

B Tome Stroel. - - - - Toreahs.
i Guoada Life Bullding, - - Moatreal.

Members York Stock
R ATy o

-u'navwvm NEW YORK.
INVESTMENT SECURITIES
SOTTON AND CRAIN.
1ORONTO OFFICE: Tux Ko Eowaro Horse.

J. G. BEATY, Manager.
Long Distance Telephones—Main 373 and 337

JOHN MACKAY & GO,

7 & 9 King St. East, TORONTO,

OSLER & HAMMOND
Stock Brokers & Financial Agents,

Dealers in Governmeat, Municipal, Railway, Call
Trust and Miscellaneous Debentures. Stocks on Lon-
dom, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

JAMES C, MACKINTOSH & CO.
Bankers & Brokers
184 Hellls St., Hallfax, N. S.
Dealer in Stocks, Bonds and Debenturef. Municipal
Corporation Securities a specialty.
Inquiries respecting investments freely answered.
EstanLisuzp 18gg %
L. COFFEE & ©O.,
Grain Merchants
-y o
A e, S

DEBENTURES

We have a large and varied list af present for
sale. suitable for investment Insurance Com-
wq—a-&ua-:'—uun

6. A. STIMSON & CO.

mcmn.m.mm.m.‘
OSBORNE & FRANCIS

(Members Toronto Stock Exchange) _
BANKERS and BROKERS

The statistics of the American Iron
‘nd Steel Association show that the pro-
duction of pig iron in the Dominion of
Canada in the first halt of 1907 was 270,-

0o tons in the first half. Of the total”
#5253 tons was coke iron and 4,847
darcoal iron, The production of Bes-
Smer pig iron amounted to 73,023 tons,
Rainst 86,558 tons in the last half of
u,ald 79,051 tons in the first half.
The production of basic pig iron was
161,403 tons, as compared with 110,930
%8s in the last half of 1906 and 135,208
"85 in the first half. The production of
Balleable Bessemer, foundry, forge and
%s grades was 35,674 tons, a
@nsiderable falling off from the recor |
| %6450 tons in the last half of 1906,
#d 6,661 ‘tons in the first half. The
: table gives the half-yearly pro-
in gross tons since 1904 :
s 1904. 1905. 1906. 1907.
120,643 210,206 282.010 270,100
™ half. 150,209 257,707 250,047

——

Toual +270,042 468,003 541,057 :......
On June 3oth, 1907, Canada had 14
“mpleted blast furnaces;

: of which 10
¥ete in blast and four idle. Of this total

1 were equipped to use coke and two to
e charcoal. In addition ome coke
€ Was being built on June . 30th
i hn:ne ;hhtcoal furnace was being re-
s Tee coke furnaces were also
Y erected on the same date, work on

100 gross tons, as compared with 259,047 |
tons in the second half of 1906 and 182.--;'

NEW GIANT TRIPLEX No. 0

Write us for Prices and Particulars.

The Waterous Engine Works Co., Ltd.

~ OANADA.

Edmeonton, Alta.—G. B. Buhler, San
Francisco, vice-president of

the largest glass, tile and sewer pipe

“hich had been suspended for some time.

companies on the Pacific  coast may
establish a branch manufactory here.

Asquith, Sask.—There is now 150 .(
one of population here.

The town has many
stores and many new dwellings and
stores are building every week.
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STOCKS & BONDS 2.t thoe Pricce on Gasaa

corrected by Burnett & Co., 12 St. Sacrament St

: 4 ’_ ".l + %
' | Unlisted Stocks corrected p‘ H. O'Hara & Co., 3 Toronto St., Toronto.
. | ___British Columbia MiningStocks correct d by Robe vgu_-rlhhia_ Ce., l‘l}‘«- Francois Xavier
5 s 4] 3 apital and Ry ] T TORONTO \
LU ST . o |
A8

s Members 51
+ Toronto Stock Exchulg

Price Price
| Sept 20, | Sept 12,
o |0

»

90 Wioumte Weeen | Britioh North Am..| MBS 150 | o,
e TORONTO ool QIO o109 o
i | 50 270 232

70 ....|
50{158 163}
| 100221 ...

aazi“

0.::.,: I! .g

& Copthall Bullding |
LONDON, E.C.

e o

FEEuEsE

Stock, Municipal and oﬁér
Debentures bought i i
and sold. !
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wo "=

ERsibiast

T
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Canadian

Engineeif

g

§Rescs

| 3

£

FOR gt

SEPT. 6th @ 13th
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contain a 'mcésf
authentic, intensely
interesting and
graphic descriptiibu‘_i
of the, il

QUEBEC BRIDGE
COLLAPSE

data for which 'ias

secured bya member
of our own staff, who

was on the grousd.
Illustrations, ybu |
will not find amy-
whiere else. T8 |
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If you are at all
interested in engi-
neering work, the
worth of this artigle |
will readily com-
mend itself to yéu.f

8888

15 CENTS EACH COPY

62 Church Street
Toronto |
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will pay you well to advertise

interests in all parts of the
in our journal.

Dominion. If youmanufacture
cement, cement machinery or
supplies of anykind, calculated
If you are in any way connec-

Advertising rates and copy of
journal on request.

ted with cement and concrete
interests and are not sabscrib-
ing to our journal, you cannot
do better than send your dollar
in to-day for a year's subscrip-
tion. You will be put in direct
touch with all that is doing in
the discussion of the weighty

problems comstantly cropping

up. You cannot find a better

is the only exclusive cement
paper in Canada, and has both.
It is reaching the cement
to interest cement workers,
the trade-projected work, and
use for that spare dollar.
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QTOCKB AND BONDS—Continued.
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The September number will

give an idea of what is being

Send for

done in this lime.

"_sample copy.

A

Toronto - Canada
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WINN

IPEG

NORTHERN BﬁNK
WINNIPEG |

Agents ll‘ M :
In Canada—The Bank of Montreal Ne Yorh—Nnn-ll Bank. Chicago
Commercial Natiogal Bank. ot Minnesota. Lon-
doo—Parrs Baak, Limited. Tbe&t*ﬂmtwmccﬁ
jon, Limited. :

nln-cnnul dividends, that may be

on this stock at the rate olslnt
Sist, 1906. Thhhn@

%w.‘:wﬁ"...m ‘z.

F. W. HEUBACH l.t"

WINNIPEG, Manitoba,
INVESTMENT BROKERS, 'xi-rTz.“ AND REAL ~

a special feature.

Adv‘horyBoard W. H. Cmu. A

5

lmﬂmmhchdummm“
all particulars.

mv for Maps and

2% | w."PEARSON CO., Ltd.,

ANDARD TRUSTS COMPANY

J'rooxnouhurr PRESIDENT.

WM. HARVEY,

g ot g0 ||

Bou'dofDam-
Arax J. Apamsos, M.P.,
President.

mw.sm msu:i

Il-hnW'-“l-l
Members Winnipeg Board of Trade.

nuco ROSS co,

"hntuuoltdu.nhupﬂnvn.lihﬂ::é::r Spectair

“JAND IS THE BASIS OF &
Sateguard your bz;a'ﬂ;:dlmhmhld :

la.--ad iut-ch- Estate Securities to net
Real um.unuwuc.-uu-m“

WILLIAM GRASSIE ‘:.

221 McDermott Avenue, Winnipeg. ' P.O.box 3.
(u-b«ummmmw j 54

A Jamus ]
HLJ'u.cxn} e . Wips €. 0G How ). M. Ross "
Tumn ur Goa-=: h

C made tor ljnumaGmstudoru-mntud
capacity. GMTM l-vmm

EMPIRE I.Ml COMPANY

" Head Office, Winnipeg, Man,

A limited amount df stock for sale at $110.00
per share. Pays 8%. °

Debentures in ang tmounts from $100 up-
wards issued, bearing §% interest, -

lom C.W. m-gk':mn cmwmn.

“dlh—h-%w-nm.lln

"'Enmniie.rggl luag & Trust Enmpany

-yl--nbloluu

'ﬁhm
¥ H. Seeiovee, Masager _

g M.Cw-;..w

WM. G. SCOTT @ cc.;

REAL ESTATE AND FINANCIAL

413 & 414 Ashdown Bilock, Winnipeg,
BUSINESS AND RESIDENTIAL rlorllﬁ

Send for Illustrated Booklet * Tus mmu ™

o

KOOTENAY FRUIT I.Am

En bloc or at retail. Our land s are all carefully
ment cannot be cxeelled We also bave h:u tracts d
Lands that are money makers. :

0. W. KERR & CO., Limite

FINANCIAL
624-825 UNION “““, '.““m :
PYIT] McGRAY, Masagiog

CONKLINS

LAND OFFICE

BANK OF HAMILTON BUILDING,
Cor. Main -“:UQM_

Members or the Winnipeg Real

Stntbcou

Tbommaudmrh(dmhm_
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ADVERTISERS

ACCOUNTANTS

"e'.’ Q Co. 2 ciwrras Buocx and

MYOUI ACCOUNTS | m MAN.

T. Maysz Dary, K.C. W. Maomizy Cricurox. Rotasp W. McCiume.
Cable Addres “‘Darcmi” Bedford-McNiel and Western Union Codes.

DALY, CRICHTON & McCLURE,

BARRISTERS and SOLICITORS.

Ormces 43 CANADA LIFE BUJLDING, WINNIPEG, Man.

CLARKSON, CROSS & MENZIES

AvotTors AND CHARTERED ACCOUNTANTS
udmmmm ud-s..mmreo

denu-—au]ﬁ-l.l.-d-.rc.n. Can.)

Chartered Accountant
and Auditor,
,-nmn-;umu..

JOHN SCOT

Member of the Chartered Accountant Societies
Aikins Building, McDermot Avense, Winnipeg.

s o APl Dl s I

£ 22l

L. L. GULLIVAN & CO.
STOCK BROKERS - WINNIPEG, CANADA

copg—
uummmw
Securities.

OSLER, HAMMOND & NANTON,

STOCK BROKERS.
Cor. MAIN and McDERMID STS., WINNIPEG.
_Buy and Sell on Commission. STOCKS AND BONDS.
On Toronto, Montreal, New York and Lonjon Exchanges.
Telephone 1992,

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance
and Flm.cld Agents.

SreciarTins :—Sites for and uf

ng purposes.

i Nein Street, - - - - - WINNIPEG.

d*‘mhm Loans on -M:

REALTY LIMITED

MPU[EQ

EVERY BANK SHOULD

know the merits of WORLD FAMOUS -

Diebold Safes and Vaults

Prices quoted F.0.B, any point in Canada or Alaska.

SOLE CANADIAN AGENTS,

Diebold Safe & Lock Co., - Winnipeg, Man.

W. A. FAULKNER & COMPANY,
STOCK BROKERS,
Phone 63568, - 4086 Ashdown Buliding, Wlﬂﬂl’tﬁ.

Financial Agents for corporations,, investment ordeu executed
on London and New York E:

e
g

e b B

TO MANUFACTURERS ! !

Cornusronpence InviTED.

A.G H. Spillette, 406 Ashdown Block, Illllm

W. SANFORD EVANS

OFFERS

Western, Municipal and School District
Debentures for Investment

.35 AIKINS BLDG., - WINNIPEG.

; FARM LANDS.
0 lavestors. Choice deep rich lands, Tributary to Winni
hhrﬂhmdptuion.:bundmof oodwstormdf:;p:ﬁl
uhvﬂnmtwem;ﬂmwﬂi.wp«un
!ﬁn Land 2 B ro
McGREEVY BLDG . . WINNIPEG. Maxn.

WESTERN INVESTMENTS

We make a alty of handliag WISTIRN INVESTMENTS FOR
EASTERN PEOPLE. Get our (ot .lc and list with
us what you have to sell, Wohn

COLLECTl()N OF ltpﬁ‘l‘. AND ACCOUNT. :
E. 8. MILLER, Limited, 416 MclIntyre Block, Winnipeg

ichor Investment Co'y

Suite 206-208 Somerset Block
Winnipeg - Manitoba
WE HAVE LARGE BLOCKS OF

WESTERN LAND AND BRITISH
QLUMBIA TIMBER & &

Correspondence Solicited

We shall be glad to furnish 1o interested persons full particulars of
pr:c:lnlly the Short Tcrﬂ‘: ;on- now upon the market.
IMPERTAL 1INV ENTS LIMITED -
Western Farm Lands, Sﬁiks. Mortgages, Bonds, Etc.
McINTYRE BLOCK, - PHONE 4594, - WINNIPEG. -

SHORT TERM NOTESY.

FIVE BLOCKS OF FIRST CLASS LAND
In BURN, BATTLEFORD, PRINCE ALBERT,
K AND EAGLE LAKE DISTRICTS,
In the Famous |SASKATCHEWAN VALLEY.
Prices Ea Bloc, from 3850 to $9.50 per acre; Terms easy.

For full iculars write
T N-QMITH LAND CO%Y.
T"B‘muasm Om WINNIPEG, MANITOBA.
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;A»WINNIPEG ADVERTISERS

RTHUR

Port Arthur and Fort W:Ihm are destined to play an
an important role in development of the West.

R SALE—Building Lq: in Prince Arthur Heights, Port

=2 Arthur, 1} miles from P.O. and docks; from 75.to 350

feet above lake level. Price $3.00 a foot ‘frontage. Inside
city limits. ‘Write for pmdulars 900 lots sold.
Offices :

G. W. ANDRﬂWS, © AITKINS BUILDING
11 lchet-oe;f Avg’... WINNIPEG.

w. J. YOUNG & Co., Limited.
- gl
f industrial C jes. Properties devel
g::cu;o:r“ngc:awm 3,“:-‘ are in accordance wit:p::o
requirements of all exc throughout the world. h(')‘pn

ings for trustworthy c? Correspondence

 §

arm Lands

“.t."‘#"‘&"‘u’:‘:.. Sale some of the
Payment. For further par-

Western
ing to purchase |
to cor
Finest Farms in the West. uy TC-!
ticulars write to

SPENCE @ MADDEN, 3” Mm St. Winnipeg, Maa.

i

Parties
woald do

SNAP IN ACREAGE p¥

and f 500 000
one o wzl. m can be made on

James Robin.on Q Go.,

Prows 6813 I’IUANCIAL AGII'I‘
717 Mclsryas Brock, .

MILES FROM WINN

1811 acres, Red River frontage, two miles from Niverville Station,
will bear a. ll‘lww“"-omnﬁ. h
6 per cent. card brings you full particulars,

T. H. CROTTY&

Phone 757 515 MAIN STREET, WiN}

THE HARPER INSURANCE

Only reliable non-tariff
companies represented.

310 Mcintyre Block, wmm

TO MANUFAC

SPACE TO LET IN WINNIPEG, mm
40 x 120 feet ; Steam heated.

JACKSON ENGRAVING GO., 375 Hargrame S, - WINPE

3 . NEW mdougonﬂous.

The hcad office of etdl company is situate in the town
- or city mentioned at-the begx‘mng of each paragraph, and
the persons named appean bc prominent members of the
company. .
Strathcona, Anl.~lslmd (oal Co.
Morinville, Am—car&q Boarding Co.
Regina, Sask ——baskatthe‘an Insurance Co.
Stettier, Alta.—Stettler Skntmg and .Curling Co.
Coleman, Alt&-——RovaE Collieries, Atd., N.P.L.
Winnipeg, Hlﬂ.—\lalcglmfs Western Cannene<
Caigary, AMta.—G. F. &:J. Galt, Barnes Co.,
Jacques & Co. 514
Pembroke, Ont.—l)olahc\s/, $75,000. W.
C. Hunter, L. M. Chapmaﬂ
Massey, Ont.—Sable Ld)gjd,lng Co., 875,000. 'W. ]. Bell,
B. W. Arnold, J. A. Fergusom
Campbeliford, Ont.< Dickson Bridge, Works Co.,
J. H. Caskey, W. C.,/Macabn, F. C. Downey.
Edmonton, lm.~\lapie eaf Land and Investment Co.,
Edmonton Bqu/n;: Loan ‘and Development Co.:
Hamilton, Ont.—Natiofal ﬁ)ude Paint & Color Co.,
oco. -G. Stroad, G.'F. \\cbh . J. O’Sullivan.
‘New Mtkurd ont.—New Ixskeard Concrete Co.,
S. Jewell, V. E. Taplin; W. H. Carruthers.
Jojietta, Que.—1.a Cie! Canadienne de Distillerie de Gin
Hollphdais $190,000. S P Champoux, L. Philippe, S.
\es&-)t
/~ Saskatchewan.— (mad‘m (.rneral Electri¢ Co.,
‘Foncier Franco-Canadien,; North' America Lumber
Supply Co. g
" Cobalit, - Ont.a()xfordg Prospecting
$20.000: J. M. !
Monessen Cobalt Mining {Co.,
Gillis, E. G. Cherpaw. i
Ottawa, Ont.—Nanton: Coal Fields,
West, J.-A. Hawley, J. R2 . Osborne
Co.. $100.,000. P. D. Hfr‘l‘ﬂ H. W.
Capitol Blend Tea Co., lo(](-r-n G.
Shore. W. Gamble.

British Columbia.- qu.um\h Vallev
825,000. Valley TimbernCd,, $25,000. White & Bindon, $25,-
o00o. Stracey & Garland, ‘.;.oo.un Squamish River Boom
Co., $10.000. Prudential Investment Co., $500,000. Barclay
Sound Packing Co., Naramata Development Co., Naramata
Supply Co.. }J. J. lmg & Loi, Mcintyre Foundry Co., Van-
couver Drop. Forge Co., Shu\!\ Top \lmmg Co.

Montreal.— I.¢ ngrcs.»&:bnoo 0. Mayrand, A. Fugere,
Leblanc. "Ingersoll Sergeant of Canada, $20,000. W.

G. E

L. Hunter, J.

$50,-

‘40,‘
000.

Credit
and

and Mining Co.,
Fortier, Mi Marchand, S. E. Qichtenheim.
200,000; D. A. Rose, E.

$100,000. A. B.
* Tyrell Cooler & Filter
Tyrell, D. T. Smith.
M. Waterhouse, A.

Shingle Bolt Co.,

&

$40,000.

R. F. Morris. Gowans Kest
Parlee, E. R. Chapman, E R
$500,000. J. M. GE

Morris, A. F. Plant,
$099,000. F.'S. W.
Opasatica Mining Co.,
Beauchamp, J. Ferres. Ingersoll Sergeant

$20,000. H. D. Lawrence, W. Morris, A. F. Plast

Toronto.—Canadian Gypsum Co., $20,000. J. §.
H. Chambers, R. Gowans. Kindling Wood Co., $10000 A
E. Craig, A. H. Vanderburgh, A. J. Thomson:
Securities Co., $25,000. F. Watts, H. A. Menet, J. L G
loway. Cobalt Sifver Fountain Mines, $soo00 &}
Young, P. S. Hairston, J. H. Stephens. Union s Goods

Co., $150,000. M. P. Vander Voort, F. J. WS
Smnley Moose Horn Mines, O-.ooo,ooo A
H. Charles, H. A. Beatty. Anthes Foundly,%
F Anthes, W. \\r Vickers, H. C. Sparling. G. H

$100,000. G. A. Rudd, J. McG. Yonn‘,
ldeal Foundn Coe., Oloo,ooo H. E. Pearce, W
A. Gate. Sxmplex Gas Co., $40,000. H. l'i.
Colwell, H. H. Colwell. Cood Clothes Makers o 1
G. Coe, E. W. Drake G. A. Smith. Grand in Ol
(;‘(().,, $500,000. . S. Maclnnes, G. B. Ptm‘l
Skey.

° e i ommm—

ALBERTA’'S FIRST nrour.‘

The first report of the Provincial Secretafy” m
since Alberta attained her provincial status, is
document and reflects credit upon the
appears to have msufficient clerical assistance.
is the predominant note throughout its pages.

One of the most important works was
of a library. The Automobile Act, which
which regulates the speed of motor vehicles, s
as also the_ Veterinary Surgeons’ Ordinance. -
pedlars have been busy, during the past sixteen
less than 110 licenses were issued to them. GURS
much to do in Alberta, some 852 marriage hce
been issued during the sixteen months.  The ’
the sale of thése licenses was $2,554. This sum is
less than was collected in the whole of the 4
territories for the previous twenty months.

508, Pender Street, VmcMo :
Printed Real Estate Register m’ouﬂv)ﬁm-_
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'VANCOUVER ADVERTISERS

me British Columbia Permanent Loan and Savings Co.
HEAD OFFICE - VANCOUVER, BRITISH COLUMBIA
The largest and strongest Western Company

Can afford to pay good dividends

to Investors, because it enjoys the
advantage of a large earning power.
Has cautious, conservative, yet
progressive management.
Has Directors who direct.

7 Per Cent.

Allowed on Short Term Investments.

!‘ 6 Per Cent.

Five year Debentures for sale at par. |

IPRINCE RUPERT ||| THE W. S. HOLLAND AGENCY
- 517 Pender Street, VANCOUVER, B.C.
Choice acreage for sale in three and four acre tracts, The Oldest Strictly Non-Tariff Office in' British Columbia
close to the terminal city of PRINCE RUPERT. Associated with Wm. Thompson & Co., of St Jobhn,
S Ve W Mhwh o o msumc'::d/is :‘gfz'?. l‘.‘l:::dors:::ovnl. B.C.
SPLENDID INVESTMENT ing:—The Angle Fire Insurance 'Co.: The Bauity
For Furs Particurans awp Taxms, Avorass rh..nlmmcﬁ:mwmr'h? lln:.:lu‘: Cc:.: 1::1%1:“;\”
Insurance 3 i Guarantee : ew
The CANADIAN TRUST COMPANY [f (|| J35 7 g et & B et €55
407 Hastings Street, West, VANCOUVER, BC. |||
| Boed iz e ABBOTT & HART-McHARG,
o o NANOOUVER, Canad
. licitors for she Merchants Bank of Cacada, &c., &c.
BRITISH COLUMBIA|* "ot o R
: })lf you want Cable Addros<*Devaat.” | Coden{ Jiorsty s Nen.
GOOD A GEN ’l‘ el & e
@ ki @ British Amencan Trust Co.,
VANCOUVER A. C. Flomerfeit, uua.;. W. L. Gesmaies,
President. s Vice President. General Manager.
write to - PAID-UP CAPITAL, $100,000.00.
ML, AGECY C ForteT
l Financial Agents, Real l:u-u. Investment and Insurance
Loans placed and guaranteed.
Investment, Estate, Insurance and """"""‘W Received.
General Agents.
- HEAD OFFICE, VANCOUVER, B.C.
1117, Cable Address: * Vital, Vancouver.”’ . Vi ! innipeg
BANKERS, - . THE. NORTHERN BANK. —— V““?‘c,‘:‘;,G’.:‘;‘;“:,.:c" .
Vancouver is growing marvellously Represented in Spokane, Wash.
7% INTEREST GUARANTEED

BY THE

'NATIONAL FINANCE COMPANY, LIMITED _

Vvancouver, B.C.

Authorized’Capital $500.000.00 -  Paid-up Capital $100,000.00

We will place money for clients on first mortgage on Improved Real Estate, limited to 50% of
valuation, and will guarantee the principal. together with interest thereon at the rate of 7“ per annum
ALL: CORRESPONDENCE STRICTLY CONFIDENTIAL

Werite for byoklet coataining valuable information about the resources and wonderful |development
of the Great West.

THE NATIONAL FINANCE COMPANY, LTD.

412 HASTINGS STREET, VANCOUVER, B.C.

Horace |. Knott, Managing Director D. C. Reid, Asst. Manager.

J- H. Crosthwaite, Sec. Treas.
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VANCOUVER

ADVERTISERS

WILSON; SENKI.ER & BLOOMFIELD

Barristers, Solicitors and Noﬁd«, Inns of Court Building,
VANCOUVER & - onA.
KC. .. 1 ) H. SENKLER, K.C
EhaAK BLOOMFIELD %' SPINKE.

Solicitors for the Bank of Mostreal. | .|  Cable Address: “ Wiwxisa. ’

S * Tlréﬁer S

Will sell you timber n‘dt pr buy yours. All

P — sorts of logging mmm- floated.

[Phone B 1011 Smith 2 Summerfield-

417 Riclurdc‘ﬂ(.. Vancouver

COPPER and TIMBER ! con'ro' ont oo ere iracts of

Excel'ent surtace showings and large bodies of ore.

D. G. SCOTT, «

< -

—

IMPERIAL TEWST CO.. Ltd.

Representi: nl-“to (ln) Home Insurance Co.
(re) 5 Lmd-'fn.u Glass Guarantee and

e g e Caital. 38 mﬁw Capital, $140,000

Sharuhthi-Co-mn

To INVEST BEST send your money
VANCOUVER

Emml. OF THE PACIFIC AN UNEGH

VART gﬁnncrugrsut«::-?u&m’ .

Maps and

JOHN - J. ' BANFIELD
: NOTARY PUBLIC ,
607 HASTINGS ST. W., @ © VANCOUVER, B.O.
‘MONEY WANTBD% POR MORTGAGES

for monies they entrust 1o us
property ; the mortgage not

tefme. We have satistactorly con

d large tr erfor ﬁgﬂ in Vnmm We

. 'uhyenwmuforint. ug-d refereaces. When you
have received these and ar¢omab mm‘wn
tee to place your money. |

has special facilities for placing Loans on first
gages and other approved securities at
6% and upwards. :

CORRESPONDENCE INVITED

BANKERS

DOMINION TRUST COMPANY, Ltd.

GWYNN &

Mw.um Subscribed, $500,000

Stock Brohers. Yar

Reserve, $50,000

=
'P EXECUTIVE BOARD :

J. B. MaTHERs, sident
T. T. Lancrois, 2nd Vice-President::

INVESTMENT AGENTS
ADMINISTRATORS

A. Tuompsox, Tmsunr
EXECUTORS
ESTATES MANAGED

-m,m.dmnm-wq-:;wmumm margin at from 6 to 8 per cent. interest
Principal Interest guaranteed for ONE per cent.

You can safely invest your monéy aﬁ Vancouver Real Estate through us, and make handsome profits.,

SAFETY DEPOSIT VAULTS AT

‘Head Office :

&

W. D. Brypen-Jacs, Ist Vice-President
RoserT MARTIN, Ju R. On'

TRUSTEES

4% ALLOWED ON DEPOSITS.

328 'Hastings St, VANCOUVER, B.C.

. Branch ﬁ at New Westminster, B.C.

1 ®

e u'u-uunﬁ nu
H. G. ROSS

Notary Public w Adjuster

Representing : Manufacturers’ Life { e Co., Toronto,
Mamitoba Fire Insurance C (&ly Annu}

Rear ltnn. Mneaxe, RANCE
AND Louu. IMBER -

PO ORAWER

LEANDER SHAW
..ec.-—tlll"

Luu;d S‘dl Farms, lll’
MLuuh«lmM‘““

Vancouver and North Vancouver, BC.

WAGHORN §

Registered Cable Address: "“"

lml“-?ﬂm 3 -
-lm




THE MONB‘I‘ARY

THE Underwood Type-

writer, fitted with a
device holding a roll of
paper at the back of the
machine, is a great time-
saver in newspaper of-
fices, car record departments of railways,

and in telegraph offices.
The paper feeds in a continuous strip ;
a knife cuts it wherever desired.

United Typewriter Co., Ltd,
7-9 Adelaide Street East,
' Toronto

ACCIDENTS AND DISEASE

The Ontario Accident and Lloyds Plate Glass
4 insurance Companies
e Spaly Atractive Bplicien, coreriog A bty Plate Glaon

htlil-l Gen, Agts, 61 to 65 Adelaide St. E. TORONTO

What does it mean to an
official, or clerk, occupy-
ing a position of trust,
to be guaranteed to the
extent ot his responsi bil-
ties, by one of our
fidelity bonds ?

It means that his fitness
or the offize he fills is
finally vouched fog by an
accredited  authority,
and n"oru‘ by a

“AIAIIEE & AGNBEIT co,, IJII.

EMBEZZLEMENT

COVFRED BY THE BONDS OF

-THE DOMINION OF A GUARANTEE
& ACCIDENT INSURANCE CO.

WHO msux sowps ror ALt POSITIONS OF TRUST, &c.
| ‘Write for particulars

J. E. ROBERTS, General
: TORONTO

Manager

f

Joiml Sutcliff
Chartered A‘::gonm'int

‘blghonc M420 TORONTO. umsu-u

7

Edwards, Morgan & Co.

18-20 King St. West, Toronto, Ontarlo.
W'.GL Arthur H, Edwards, . :mnx.

A TRIP TO THE WEST INDIES

The “P. & B.” steamers. sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Throu(hucbufron'l‘ocmtonddlpohuonthmﬂ-
ways are sold by

R. M. M ELVILLE.
Corner Adelaide and Toronto Streets.

Slow Pay and Bad Accounts
Are specialties with our collecting depart-

ment. Don't write anything off until we
see what we can do with it.

R. G. DUN & CO.

_ TORONTO and Principal Cities of Dominion

TORONTO PAPER MFG. CO. LTD.

MILLS AT CORNWALL, ONT

We manufacture PAPER High and medium grades.
ENGINE SIZED, TUB SIZED, AIR DRIED
wiiTE AND cororsp WRITINGS, BONDS, LEDGERS
BOOK, LITHO' ENVELOPE ax» COVERS

: : For Sale by all Wholesaler

M P asc
‘Made in Canada.

Porf Arthur and Fort William
Warehouse Sites, Centrgl Retail Sites, Water Lots

«For ioformation, location and prices, address

R. A. RUTTAN, Box 195, Pert Arthur, Ont., Can.

Within the hcxt two- or three
weeks we will be able to fill
all orders for

MILK BH(IBIII.ATE

The COWM Co. Ltd., TORONTO.

FOR Acucm OF THE RICHMOND "mo mw:
arommm H E - agent,
"'l'-!-a. rmo.;-s..b’,uyuvz ; Nf «
N

B m. to peints in Bm.-hColu-bu Colorado,
Idaho, o-han Orego- , Washington, etc. In effect’ daily wuntil
3et,
.~ HOMESEEKERS EXCURSIONS to M-llkobl Saskatchewan,
Alberta, 24th, October 8th, October 22nd.
—~ROUND TRIP FARE FROM TORONTO
Calgary, Ahm..-.............................. o SotssnT Sq-r-w
.“’l' ..... .. 6.0
'im hl- eosereassenas wi 32.00
Wn‘-ﬂm«-wa ots. Tu eugoodfor'o days.
mucm at City OE:e North-West Corner King and

GRAND TRUNKRAILWAY SYSTEM
ONE WAY COLONIST RATES TO PACIFIC COAST

—FARES FROM TORONTO-—
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SOLD BY ALL TH:E“:
WHOLESALE TRADE

COMPARATIVE :rncuu#w OF
VARIOUS ELECTRIC LIGHTS.

i e ?

>

Comparative tests have been made be- | for the incandescents.

tween Moore tubes; Nernst lmps and
the usual type of incandescent eiectnc
lamps, says the Electrical World :? "The
Moore tube used was 179 ft. Km‘ and
1% in. in diameter. It was locafed 17
in. below the ceiling, which lakt‘t was
10 ft. 11'in. from the floor. Thcti were
seven six-glower Nernst lamp . with
opalescent globes of a bluish tint;  The

A

Positions Vacanti &

WANTED — Thoroughlv ;xper
ienced Bookkeeper, one competént to
take entire charge. Apply Béx 72,
Monetary Times Office. f

Hol nANK
or CANADA. | |

FULL COMPOUND INTEREST
Paid on Savings Accounts
of One Dollar or more

Head Office !
8 King Street West, Toronto

Toronto Branches, open 7 to ;
every Saturday night: )

Queen St. West, cor. Ba‘hur: Qt.
Bloor St. West, cor. Bathurst St.
78 Church St. - |+ & §

Alliston, Belle River, Cannington, St. Thms
Lawrence Station, Melbourne, Walker¥ille
Fernie (B.C.) Winnipeg, Man,

The National Park Bank, New York
The National Bank of Scotland, Londoh, ‘n,

JAMES MASON, -
. General MJ

‘for the incandescents.
unit of power, an average of 20 lices for |

incandescent were 113 in -number, 88
teng of 8 ¢p. each, and 25 of 16 cp.
All were wired to molding on the ceil-
ing, excepting’® 20 of the larger ones,
which wetré used with opaque reflectors

«rd had very little effect on the ultimate |

results. Measurements of illumination
were made by means of a Weber photo-
meter located successively at -seven
different points throughout the large
room, and uniformly 34 in. above the
floor. )

The unit of illumination used was the
lux, which is the illumination produced
on a plane surface by a source of 1 cp.
at a distance of 1-meter, the rays strnik=
ing the surface pf-rpendicularly.’_t The
periodicity of the current was 6o cycles.
The average voltage during the test was
233 for the Moore tubes, 234 for the
Nernst lamps, and 117 for the incan-
descent. The illuminants were located

above the plane of illumination at differ- |

ent distances, being 6 ft. 8 in. for the
Moore ; 6 ft. for the Nernst, and 7 ft. 10
ir for the incandescents. The current
consumption in kilowatts was 3.15 for

| the Moore, 02 for the Nernst, and 4.13 |

for the incandescents. The average in-

tensity of horizontal illumination was 63 |

for the Moore, 44 for the Nernst, and, 15
This. made, per

the Moore, 11.2 for the Nernst, and 8.6
To bring the
illumination from the two latter up to
the standard of the former, without al-
tering the heights of the illuminants,
would have required an output of 7 Kilo-
watts for the Nernst lamps and 23 for
the incandescents, as compared with 3.15
for the Moore. Placing all illumrhants
at the elevation of the Moore tube, and
obtaining equivalent illumination from
all, the required output would be 3.13
kilowatts for the Moore, 8.65 for the
Nernst, and 16.65 for the incandescents.

MONTREAL

AND RETURN

40

FROM WINNIPEG

Correspondingly low, ratts from all
stations on{the Canadian Northern

; Ry., and to other destinations in the

East. Any agent will be pleased to
furnish infermation.

City Ticket Office :
CO&!. PORTAGE AND MAIN,
- Phone 1066.

"'\"t Depot Ticket Office ;
1 ’ WATER STREET,

CRORTHE A
- Phone 2826.

e e e

"r,
s

umm B

THE CANADA SUGAR
REFINING €O, L=

MONTREAL
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FIRE INS

M! Assulance Company

OF LONDON. ENG.
Established 1782.

LOSSES PAID, - - - $148,000,000
1 Paterson & Son, "% " .,

Chlef Agests for the Domision.  MONTREAL

ESTABLISHED 1864. {
| ———————————————

New York Underwriters Agency

| || memscomms’ §18 061,926
T o ——— *
g : PROVINCIAL AGENTS:
JOSEPH MURPHY, JNO. WM. MOLSON,
e - Toronto, Ont. Montreal, Que
3 W. R. COLGATE, WHITE & CALKIN, .
Winnipeg, Man St. John N. B

ALFRED J. BELL, Halifax, N. S. 1

T D. RICHARDSON, Superintendent for Canada, TORONTO

! Ileﬂx;!-"
Western s
o Reieanis Co. MARINE
Head Office Assets, over - $3,570,000 00

>~. | lmmklﬂm:‘”.m“

Hon. GEORGE A. COX, Pmidtn.’

“ l.l»". l.l.m X o.o,rg:.:m
QUEE e g

MACKAY, Resident Maoager.
g 1 B TABELLE, Assistant
{UNTZ & BEATTY, Resident Agents.

T*ldﬁ‘ ‘nhﬂ&ﬂ | C. S. SCOTT, R.g:nm

5 Caledonian Insurance Co., of Edinburgh

» The Oldest Scottish Fire Office.

% Head Qaice for Canada MONTREAL.

o LANSING LEWIS, Manager J. G BORTMCK Secretary.
MUNTZ & BEATTY, Residént

Temple Bidg., Bay St., TORONTO. Telephone Main 66 & 67.

{-Economical Fire Ins. Co'y Suterio™
CASH AND MUTUAL SYSTEM>

{ Votal Net Assets, $319,377. Amount of Risk, $16,231,751
Government Deposit,

Jota m,’.&
Feunell, Geo,C. H. W. M, Schamalz, John A. Ross,
. President.

Vice-President Mgr -Secretary. * laspeciprT™

NORTHERN ASSURANCE CO. Of London Eng.

‘“STRONG AS THE STRONGEST ~
Canadian Branch, 88 Notre Dame St. West, Montreal.

| Cavital a0d Accumulated Funds .
‘“ h.althu“.‘.‘ . e TR RO ;..l...-‘nuom

8,f05,00>

"""" Government fo. the Security of Policy holders. . 580

: THE quwra.nv

ST Y T, VO e
— ——— o i ——

el Al b 0 0 0 8 8 8 8 0 8 0 8 0 8 & & & 8 88

'erEs : e

uunu.

1907

- Richmond 6’ Drummond

FIRE INSURANCE COMPANY

1879

Head Office, Richmond, Que. Capital $250,000

y

hm to the Domnnon of Canada; no foreign
Insurance in force, 1906, wly $4,000,000.

ON. WI. Mlmnu.. President.> Arex. Amzs, Vice-Pres,
J. C. McCaig, General Manager -

:g_i

"ARIO BRANCH.—For Agencies at d points in this Province
address:—J. H. Ewart, Chief | Agent, No. lelm& East, Torento.

BRITISH AMERICA

v‘vvvv'-'-vv"—'vi"t-'-v

L

A.D. 1833.
BOARD OF DIRECTORS.
Hon. Gso. A. Cox, W. R. Brocx, Viee-Presidess.
Rost. Bickssomz, M.P. W. B. Mumis
E. W. Cox. Guo. A- Moxrow. -
D. B. Hawna. « Avcustus Mysss,
Jouw Hosxm, K.C., L.LL.D Freogmic NicwoLis.
Arsx. Laird. L Kszz Ossorws.
Z. A Lasm, K. C. M. Purrary.
E. R, Woon.

W. B. Mmxis, General Masager. P. H. Spms, Secretary
Gt - & . $1,400,000.00
Assets - - $2.162,753.00
Losses paid since organization $29, 96

A. F. KEMPTON,
Sec. and Mgr.  C. D. KERR, Treasurer.

AUTHORIZED CAPITAL - - $500,000.00
SUBSORIBED CAPITAL - - $300,000.00

The Occidental Fire
Insurance Co.

WAWANESA, MANITOBA

Head Office - -

THE .

MERCANTILE “FIRE

INSURANCE COMPANY

All Policies Guaranteed by the LONDON AND LANCASHIRE
FIRE INSURANCE COMPANY LIVERPOOL.

FOUNDED 1825.

Law Union_& . of London,
TOTALCASH - $24,000,000
Finrﬁ-,no-ydudmmd.cﬁodo-dwm.
112 St. James Street, MONTREAL (Corner of Place &'Armes.)
asanapiane. ). E. E. DICKSON, Manager.
Dovcras K. Riour, Toronto Agt. Agents wanted throughout Canada.

Commercial Union Assurance Co.

LIVITED, OF LONDON, ENGLAND
FIRE, LIFE, MARINE. ACCIDENT

weed A Funds @ jal trust
Onphal r-h w $14,750,000 'I-J'hw: P;“"- :1‘:1(1". - -
- 15,000,000 Total Funds exceed - 60,000,000

Head Office Canadian Branch, 91 Notre Dame St., W Moontreal
Jas. McGregor, Mgr- Toronto Ofice, 49 Wellington St., East

GEO. R. HARGRAFT, Gen. AnntovannudCo-md York.

OB MomRLY, Inapec. E. P. Pransow, Agt. RoBT. W. TYRE, Man. for Oanada,

E
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RE INCUIQNOE

(rre]

@aman?\mvriran
Jmaﬁ-m
Nw!«t

STATEMENT JANUARY 1. 1007

s, 500.000

; RIOIRVID FOR ALL OTHER LIABILITIES

168.303

NET SUIPI.US

5. 130.426

13,798.729

lOEchES THROWI’IOQH’ CANADA

THE DOMINION FBE
INSURANCE COMPANY

Head Office - - f-n-b
Authorized C $1,000,000
- 'gi-w’ bscribed Capital, $634.000
Gonr-utqut.ﬂm

ROBERT F. “Lssl‘, TM
Vice-Presidents: |

ALEXANDER TURNER, H
PHILIP POCOCK, I..-::M

Apﬂmhmuh“lbm !

QUEEN Cr

Fire lnounneo 03

Insurance Cbnﬁmy

‘ Milers & Manufacturer

Insurance cowhny

Fire Ins. Exchangc

Gorpont!oix
Authorized Oapitals

...‘"'"".....z:."w"',.,:': — e

Offices—Quewnt. City m m

- ln’-!wnlﬁl” f

» | Managers and Underwriters
: Waterloo Mutual lh'plu Co.

.I'I'A-OIIM
HEAD OFFICE - wu'ltt.oo.m
Total mamu..nm.gumu
Policies in force In Western

- - 2
H

4

The London Mutual

Fire Insurance Co. of hnll
Losses Paid to Date upoo.ooooo
Assets - - . “47.“0.8
How. Jouw Dnyous, : C-nsﬁu-.
‘ President /

D. Wamsess, Man. 5
lA.Sn‘atv‘M.‘l' !p-t

Union
Assurance
Society

OF LONDON.
Established AD. 1714,

ONE OF THE OLDEST AND

| STRONGEST OF FIRE OFFICES | Jas this ¢

| CANADA BRANGCH:
Gor. St. James and MoGill Streets, Montreal

T. Li IORRISEY - = = Resident Manager.
W.and E. A. BADENACH Toronto Agents.
Of fce., 17 Leader Lane.

Atias Assurance Company, Limited
of Loandon, England
munm., -l

hk‘hl)dlu—

MMMIM&‘
1\"7-7" m&nmdh‘u
hwul&uﬂ“tmm’

umww-bwmh ucre-
North-West Department:

R. W, DOUGLAS, Local Manager, 341 Main Street,
' . Wmwirze,

' Toronte Department:
SMITH & MACKENZIE, General Agents, a4 Toronto
Street, Toronto

Head Office for Canada—MONTREAL
MATTHEW C. HINSHAW Bianch Manager

LIFE INSURANGE.

Exeelsior Life =] §

ESTABLISHED 188

‘Exeelsior Life Buflding

59-61 Vietoria St.
TORONTO
githemo-t'uw-d\dywulmdm

Head Offee:

m.ou.m

THE DUMIM
ASSURANCE (i

HEAD OFFICE, m:u,

THOS." HILLIARD, Pasg. &

J. B. HALL, A. v A A- A8, - S0

P. H. ROOS
FRED HALSTEAD,

(A Phenomenal Be

AS a tree is known by its
k its

- Sourr. or A

HON. JOHN DRYDEN. — =
CHARLES H. FULLER, Secretary &

h, -
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THE MONLTARY TIMES

TO AGENTS.

There 1s alwéys a place for a good man among the

field workers of the Canada- Life.

Men of good character, willing to work with a per-

manent connection in view, should address

Canada Life Assurance Co.

THE METROPOLITAN
m INSURANCE CO.

(Incorporuted by the State of New York)
“Cn”nmmmmm

- ASSETS, $176,429,015.04
thousand Canadians of all classes are policyholders in the

R o

S e e o T

THE DAILY AVERAGE OF THE COMPANY'S BUSINESS DURING sgo6.
P2 e day in nwmber of Claims Paid.

6B s day i number of Policies Issued.

M” per day in New Insurance Written.

“m ber day in Payments to Policyholders and addition to Reserve | B
per dav in locrease of Assets.

may be obtained of any of
a-dhvﬂd&n.ﬂc.-k.orhﬁ

%m : on of"P‘:lkyhol«n
' , ASSOCIATION.
Head Office, - Toronto, Canada
'n;l:.nt
W. H. BEATTY, Esa.
Vice-Presidents
w.p. n‘rm:ws Esa. FRED'K WYLD, Esa.
Directors
t l OSLER, z.. M.P. WM. WHYTE, Esq. ’

GEO. MITCHELL, Esq.

t lllln.a £
sq. JOHN MACDONALD, Esq.
A NeLEAN MOWARD, Esq.  HON. ) 5. YOUNG
¥. €. macoonaLD. J. K. MACDONALD,
and Actuary. Managing

'l!lu ISSUED ON ALL APPROVED PLANS

$402.54 EARNED IN ONE MONTH |

One &f the rank-and-file of The Great-West Life Assur-
ance Company's Agency force earned $402.54 in -
commissions during the four weeks ending July 31st,1907.

This was done under circumstances in wnym’

thoum!npofmu-ohc:rﬂ .
There are equally

greater during the same
attractive opportunities in every part of the country.
t Agents are required at

At the present time,
the following points in Ontario :

Smitthdll Lindsay, Bracebfidge and Stnnnoy
APPLY TO

The Great-West Life Assurance

ho.m&. Report of 1906

SUN LIFE sgFres ©  vnobhy

1 CJIMMMI“M& ................ $6,212,615 oa
R - o | b ST it btoromemed I 4
l.en.‘ooy— .................................... m
Surplus BRI sescosneseiscenpesesnnstodacassesne »

o Ot which was to policyholders entitled to part- G B
uu-b»mr.udﬂuuuﬁan-. e .
S s R L biien ad Capital tmososding o aa. ik, | "M &

with 3} and 3 per cent. DI i i « i soas asvnd desivnssoe 2,005,247 45

4 Death C Matured Endowmeats, Profits and other payments ’

to rndd- ders during 1906 1,980,855

& Payments to Policyholders since organization .................. 15,099,323 ‘

6@ Assurances issued and paidforin Cash....................c0000 4 Ed

% Assurances in foree December gist, 1906 ..........c000iiiiinnnnn 108, 366, 398 10

Fc&"cral Lifc »

Assurance Co.

HEAD OFFIOE, - - HAMILTON, CANADA.

B0l AL i oooiciionesvoccasces 93,580,703 62
Total Assurance in FOrce .....cceeeceess 17,884,078 61
Paid to Policy-holders 1906. ... ....0... 247,606 31
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Low Premium Rates.
: es inds ble

varanteed after

Policies date of Issse,
Loan Value
Cash Surrender

t
n-dl’ain‘l-upv§ tanteed

¢ Travel of Occu-
These are -o-c of the .vanu of

mmmn-hm-y

Head Offce :

Crown Life Building, TM da-
Llhf!l Market; Good T‘rvitory
loot 'o‘g,;d:‘bk Repregentatives;
‘COL. Tﬂl HON. D. TlSDAI‘.E P.E, M P
President.

WILLIAM WALLACE, Geserhl Mandger.
A H. SELWYN unxst Secrctar}.

llsmlu Gumy e
o lnrll; Amn.

FIRE-LIFE |

—

SECURITY ABSOLL

CANADIAN

“tao osmice.. MON -

ReAL 4
Jl-w-u i

W.JAGASON. oea gn |
JVLBINNIE asir

s,

LEASA
ERMA;
ROFIT
connection ,cﬂpnd ,
choice districts to 'ro-‘f
liable producert of now
butlneos by ‘

THE . NORTHERN LIFE

HEAD OFFICE, LONm Om
Write for information. :

PELICAN and | BRITISH
EMPIRE LIFE ﬂorﬂg CE.
pnaaunm. i

Th-OM-quyOﬁerm the Vorld

transacting Life

HnndalS(m\gtl\Un-rpuud

FTOTAL ASSETS, over uq.ooo.ooo
Large Bonuses and Low Rates of l’nmlm

A

oaly.

LONDON &
LANCASHIRE

FIRE

" |Standard Life

Wead Office for Canada,
monTreA.

ﬂim

CHARLES HUNTER, Chief Agent Ontario

Ennunun A.D. 1720

THE LONDON HSSURAMGE

Head Office, Canada lnnoh. Montreal.
TOTAL FUNDS, '« $20,000,000

FIRE RISKS m at current rates.
Toronto Agents
S. Bruce Harman, 19 Wellington Street lan.

SUN "=
ot FIRE
Head Office, Threadneedie $t., London, Eng.

The Oldest Insurance Co’ y
*  in the World. |

Canadian Branch—

Fbunded A.D.

TOROATO, OKT.
M. M - Manager
J. A. STEWART, Outaste Tanpetter

ORONTO AGENTS:
HIGINBOTHAM & LYON, T M. 488
IRISH & MAULSON, clqbou- ain 6966 & 6967

Agents Wanted In all Unrepresented
Distriots.

m
\lmht&-gdqlw

HeaTeed TS5 Assurance Co. |

tant items shows
moelled financial -

the Company has lh-

ed during the year. R
Correspondence invited

ing Agencies in unr

Dastricts.

IN LEGAL RESERVES

IN INVESTED ASSETS
IN LOANS TO POLI
IN PAYMENTS TO

and 7} per cent. Reduction in
agement for year. No Imperest
Unpaid on Investments at end of year, .f

DAVID BURKE.

Hexmi E. Moriy, Chief Agent hﬁ

Province ol Quebec and l“
apply to Warter L Jmm
James St., Montreal.

For Agencies in Western
W.]. Prcx, Manager, 17 Toronto Sty




