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AMERICAN BANK 
NOTE COMPANY
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?h X

t ‘
BUSINESS FOUNDED I 795 n *

!vSjJs

Old Age■â engravers and printers «ILL

JR OU) Att.
BANK notes, postage stamps, 
SHARE CERTIFICATES, BONDS, 
DRAFTS, CHECKS, LETTERS OF 
CREDIT, ETC, FOR CORPORA
TIONS AND GOVERNMENTS

\ Comfortable t
-
itto the public Aneeltyn

and Life I ptfcl.j and Hgreatr
:

Special Safeguards against Counterfeiting 
Fireproof Buildings

1 Let,i :mfor capable AgentsWe have a number of good
throughout the Dominion. ViHEAD OFFICE AND WORKS :

OTTAWA, 224 Wellington Street

SEARCHES :

I«I
The Annuity Company of Canada1

WINNIPEG, MAN.
177 HOLLIS STREET 

171 ST. JAMES STREET 
2 TORONTO STREET 
- 354 MAIN STREET

HALIFAX 
MONTREAL 
TORONTO - 
WINNIPEG -

xHE
JL

=
G. J. LOVELL,1,
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CANADAOTTAWA FIREk
I.
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COLLECTIONS, TRANSFERS OF 
MONEY, LETTERS OF CREDIT, 
GENERAL BANKING BUSINESS, 
BRANCHES AND AGENTS 
THROUGHOUT THE DOMINION.

M. j m1»
9L

INSURANCE COMPANYr*Ito
!l

m, 1it 11 1
■ ?CORRESPONDENCE INVITED*• ' 1* OFFICES
«Ia

THE

SOVEREIGN BANK OF CANADAI, Melinda Street, 

TORONTO.
St.IIS, St. Js:

MONTREAL. ills ilSrHEAD omet :
!>1 Ont.Toronto,
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BANK OF
MONTREAL' —’

: The Molsons Bank.-

in Hocrr lorn, 0.0.1* G<

r
I

iI
I vI 4 tOBth DIVIDEND.t■"prasa^iGao. L

a. aI «$=?V * »

''■SræS^Xfi
D. R. CLOSES. Inspector Harttta* «U

8 RANCHES IS

BobC

The Shareholders of The Molsons Bank are 

that a Dividend of TWO AND A HALF PER CENT, 

capital stock has been declared for the current quarter, sad that 

the same will be payable at the office of the Bank, in Moctnal, 
and at the Branches, on and after the

First Day of October Next

;
f Pro*. tkeai

dlondod Newtoi
tana. .

i vSSL. '■>’* Nectfc-W
“ doLBk.Br.

Ht.: * de IPort Arthur 
Port Ho»«

The transfer books will be closed from the 16th to Mth Sep
tember, both days inclusive. ÆÈÈ^^^L

The Annual General Meeting of the Shareholders of the But 

will be held at its banking house, in this city, on MONDAY, Iks tht 

of October next, at • o'clock in the afternoon.

■m BL Mott *
CSSWT'I'* :

«L Br.“ T< 
" Wi aha.St a»aHr

Out.Polk
By order of the Board.oea

'Br. JAMES ELLIOT.
a*»

KémCBv
“ü"-o

:
W
W Montreal, 27th August. 1907.Watnford

I

The Bank of British North 
America.

'

\ V

<ft\I» H 
I» OaasT 
I» saa

of BA
INCORPORATED BY ROYAL CHARTER.

n pt»s
of :

P.-T 8.0. The Court of Directors hereby give notice that 
an interim dividend, free of Income Tax, for the 
the half year ended 30th June last, of Thirty Shil
lings per share, being at the rate of six per cent 

will be paid on the 4th day of

Las»»

•ftEBrg

siSEbr SSft
per annum,
October next to the Proprietor* of 
registered in the Dominion of Canada.
The Dividend will be payable at the rate of ex
change current on the 4th day of Oct. 1907, to be 
fixed by the Managers.
No transfers can be made between the 20th inst. 
and the 4th pcpximo as the books must be doted 
during that period.

THE CANADIAN BANK 
OF COMMERCE

5

Meet, 00.000,000.
HEAD OFFICE, JrORONTO.

ORS.

Paid-up Capital, 010,000,00

BOARD OF D1
B. E. Walker. Esq.. President f A. Kingman, Esq.
Robt. Kilgour, Esq., Vice-Pres.
Hon. Geo. A. Cox.
Matthew Leggat, Esq.
James Crathern Esq 
John Hoekin. K C.. LL.D.
J. W iFMvelle, Esq.

LAIRD.
HKAL MAMAGIS

Branches In every Province $n Canada and in the 
United States and England.
(England) Office

S. Camkbon Albxan
New York Agency ■ — j§- 16 Exchange Place.

Wm. Gbay and H. B. Walker, Agents,
Montreal office —F H Mathewson, Manager.

This Bank transacts every description of Banking Business, 
Including the Issue of Letters f Credit and Drafts on 
Foreign Countries, and will negotiate or receive for collec
tion bills on any place where the#* is a bank or banker.

I 1 J
Hon Lyman M. Jones 
Frederic Nicholls, Esq 
H. D. Warren. Esq. 
Hoe W. C. Edwards. 
Z. A. Lash, Esq , K.C. 

I B. R. Wood. Esq
A. H. IRELAND.

By order of the Court.
A. G. WALLIS,

l M

i
No. 5 Gracechurch Street, 

London,
* Secretary.

1
E.C., 3rd September, 1907.ALEX

GSM ERINTXNDENT OP BRANCHES.

BANK OF NOVA SCOTIAt
(-2 Lombard Street, E. C. 
pt. Manager.

London

HEAD OFFICE, - HALIFAX* If. S.

Ÿ. PatSah*.
RL. ■

Macro» Met mm,______ H. G McLsoo.
GENERAL MANAGER'S OFFICE, TORONTO, **

D. Watsb*
E. Crockett. 1

I

AKCHT*.G. S.

i
p< •Sit. laeofp’6

I Geo.ITHE QUEBEC 1Capital Paid-up ----- »,
ReserveBANK •---- 1,090.000

ht is
JoteT.l it 1WWêlL

" tWiTm 
- ScRook

" ft. (WI

^^■ThoaMcDe 
McDocoall, Ueoeral

%«3T
1,erill Mary's, SL CLika <*w. 5

w m8t.sc . <** Ï 552ÈT bArnprior, Berlin,Paw broke, One 
Thoroid. Ont 
Inverneec P Q. esi.- tScOttawa,8c Bear,

OunGrt 
Cache Bay. One

Vue. Sf Catherines.

New Richmond, Quebec.
I; Hi'»”».at I' atBritish Bor* N New York.N.y. ■1 Wiof ike
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T THE COMMERCIAL BANK 
OF SCOTLAND, Ltd.

*;1W
:ununMii. THE BANK

OF TORONTO
i 1

;waroBw
:v lit*.

Paid-up Capital,...
Fund,...,..

Alex. Bogie, General Manager.

LONDON OFRCE : 62
And. Whitlie, Manager.

1. n*rrr, Mend Office t EDINBURGH.

..................£1,000,000
.......£1,000,000

J*a. L. Anderson, Secretary

Loiyibard Street, E.C.
George'S Coctts, Aset.

TO n
U.T.CED.

Ml• a. aMm
0*1

4 BRANCH** t
*

K OekvtBe Point M.

D?SrîLrbor Sc Tin, beet
Baektas
LjjnJ.er 00K el

■ e«*eet banking bonaao la >1
cho* located *11----- c-

aed ill

i world, 
beak le la*0*lt w With It*w ^HtodeelwithH 

The beat eedertaka
Bans » far Coloatal aad Ft ;

S5th ^ wYork too
The London OHr tod

gas
THE ROYAL BANK OF CANADAi

!
Ml* at

!da, of
Be

Imperial Bank of Canada. DIVIDEND No. 80.
■ Vfri

CAPITAL AUTHORIZED, $10.000.000.00
CAPITAL PAID-UP------- $ 4.840.000.00

$ 4.840.::

Notice is héreby given that a dividend of two 

and one half per rent, for the current quarter ending 

30th September, being at the rate of ten per cent, 

per annum upon the paid-up Capital Stock of this 

Bank, has been declared, and that the same will be 

payable at the Bank and its Branches on and after 

Tuesday, the first day of October next.

:

REST
oixscToaii

;a *. WILKIE......................
HON. I0BERT J AFFRAY. ..........V,

■
5h^coca5vrr< prl^g ikjwlan wV w h yt e

CAWTHEA^MLLOCK^^^ MIRKITT. M.D?? (Si. Calharieee.) <<Jl,rt,D>

MEAD OFFICE, - - TORONTO. 1III

ARTHUR. PORT COLBORNK, RIDGEWAY, 
itAULT STR. MARIK. ST. CATHARINE^ ST.

* THOMAS. TORONTO. WELLAND.

The transfer Books will be dosed fiom the 

Tfcth to-the 30th Septemlwr both days inclusive.
WOODSTOCK.

•fIn II 1
^M^MMONTRKAL. QUEBEC.^^^^H 
BRANDON. PORTAGE LA PRAIRIE, WINNIPEG.

By order of the Board, -

E. L. PEASE.

General Manager.

;
In of :

SALOON IB, BROADVIEW, NORTH BATTLEFORD, PRINCE ALBERT. 
REGINA. ROSTHEBN. r

1In of
LANDING, BANFF. CALGARY, EDMONTON.

CONA. WETASKiWIN, RED DERR.

ARROWHEAD. CRANBROOK. GOLDEN. NELSON. REVKLSTOKI, 
______ VANCOUVER. VICTORIA. ___________
SA VIRUS DSPABTHDT AT ALL B MARCH MS.

ee deposits from date at deposit aad credited quarterly.

STRATH-

Montreal, P.Q., 16th August, 1907.' G

THE TRADERS BANK OF CANADAt

PUNION BANK 
OF CANADA

■BAD OFFICE, - QUSBB»
S4.S22.000. Beet, 81,900,000.

Capiral
BOARD OF DIRECTORS :

C. D. Warren, Esq., President Hon. J R. Stratton. Vice-President. 
C. Kloepfer. Esq., Guelph. W. L Sheppard, Esq., Wi 
C. S. Wilcox, Esq., Hamilton. E. F. B. Johnston, Esq.,

LRest

BOARD OF DIRECTORS :
HON. JOHN SHARPLBS, - 
WILLIAM PRICE, Esq., Quebec.

!, K.C.
President.
Vice-President HEAD OFFICES TORONTO

H. S Strathy, General Manager. Stuart Strath y, Aset. Gen. Manager 
N. T. Hillary. Superintendent of Branches 

Inspectors—P. Sherris, J. L. Willis.
•RANCHES 1 ONTARIO

Orillia 
Ottervüle

:
•Jk Dwk Se*. R. T. KUer. Be.. R. J. 
** **S- R L Dmiy, Keq.

am. BALFOUR,
A a. SILLKTT.

John OUt, Keq. 
Oeeeeel

.IKE. CODE,

F. K
B■

:“• VwaiHBrœ;^
„F. W. A OEtoPi). Weetere 1 
■- Vwgr ned_P.^Vlburt.Aeel

mKaetere Branchée. Pert William
SiïïTvi,,.,

Arthur
Aylmer
Aytoe

Iliad River

11Stargeoe Fall. 
Sudbury

Guelph
Hamilton

Putt Hope
Paisley
Prescott

-SJTuiiîrr1-*o^^dwo<xu ojuw., -
eetwood. WbriSey.

Hamilton Erne
T

1Ride et own 
Rock wood

ReedHepweeth A*
King aad Spadiaa 
Queen aad bread.view 1Keaora Sl Marys Totteahi

Seek Ste Marie Wiedaor 
Sentie

Drey toe 
Dutton 
Elmira 
Elora
East Toronto

:m -?■V
Meeeey 
Newcastle 
North Boy 
Norwich

Schemherg
Springfield^nm River, Deuphta,1

las
Watertown 
W ebb woe J dllOleebotw, Gretna, 

a, Minto, Morita Stony CrockN Fargo.
ALBERTA

Calgary

Si SASKATCHEWAN
Regisa

MANITOBA
•-

SSfaUkJaw,
» [Wond

BANKERSiary, cat 
Frank,t Gnat Britain—The Nefioeal 

National Reek. Chieego-1e aad tte(Mm le Ometat alla
a

f.
m

1:1:111:1
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V The Merchants Bank of Canada Bank of Hamilton.
-------------Paid-up...............l.|......................••,000,000

Fund and Undivided Profite | 4.034,256

I -

/

f»tooiS
Capital Paid-up

Total V• r
ta :

HON. WILLIAM GIBSON,...
J. TURNBULL........ ...................

CYRUS A. BIRGB.
GEORGE RUTHERFORD.

CHARLES C. DALTON

at
R. ».

ofT. R
HON.

111-E- H. M. Watso*.
MHl
(So

IONTARIO
W

IfSBLjb | &. oiiif
s1 SèdwE

MUed ■ f a i>w— Yi
iw-

«Sr
a

££U^P*ti6st cuherine a a 
as a osMh a w. 

“ nai
- TUI*a

«8l EHt.

■■ MANITOBA

§LOld. .aManOmnhflBBi
T«MiBed Deer

Ft *
8L Albert

I S. sEr* Era. ata One'» marie
a Oo.

at▼■MM* 
▼Morte 
W. M. Ki“Is «*■>• waa

to oS porto ofnr Osbat 
Toroeto

- HThe St. Stephen’s Bank ■Si'S!THE WESTERN 
BANK OF CANADA

»

i<a________ ; J. T. Werrux*.
"”T~ et Nee

Aat
e.A.-M-yfcat a

A

icTHE DOMIWON^BANR ee Me* Ti
ette

of$5,eoo.oou
Reserve Fund and Undivided Profits, 4.600,000

58.000,000

Capital Paid up.

LA BANQUE NATIONALE g
Total Assets
-E. B. Os lb a, ll.P, President ; "Wilmot D. Matthews, 

Vice-Presideot ; A. W. AcsTltt; W. R. Bboce, R J. Cheistib, 
Jamss Caeeutheks. Jambs J, Koy, K.C., M.L.A , A. M. N anton. 

Clarence A. Bocsitf, General Manager.
Branches and Agencies throughout Canada and the United States. 

Co (laotiens made and remitted for promptly.
bought and sold.

Ilern* Letters ef Credit issued, available 
in ail parts ol the world s

Established in 1000.
Rest A SewRfaa HIM*

A Branch of this Bank will be opened in Paris, France, T Spm 

de r Opéra, on September 1st. 1W7-
, Telegraphic transfer*—collections and--------------

credits -drafts bought and sold at the lowest quotations ,
Information supplied to industrials and merchants 
lavotable French markets ior Can Ad is. products.

We have the honor to inform you that our Bmuck 
£ special staff fof the >ccowniodâtion^|jf*Yellcr»^^MM^ ■*» 
ol credit. We issue circular letters ol credit payable m • 
cutes ot the world. We have established a system of cbrquej^ 
at our correspondent, and requiring only a counter rtgsatau

cashed- _
We solicit the visit of Canadians to our offices In 

win be received with cordiality by a staff that spMtohotB 
fluently. A waiting parlor, famished with all <”**"**...man * 
lecture room with all leading political and financial^
Canada, and correspondence desks, are at the disposal ^ 
Quotation of Canadian and American Exchanges are

Canadian Banking system fa charge of Canadians.------

Commercial and Ti

most
*•

Union Banll of Halifax
1

Capital Authorized,....! 
Capital Paid-up............ $1400.000 

. $1.148,762
DIRECTORS

*Wm. ROBERTSON. M.P., Vita 
G. SurraGso.

A. 1. Jams

k. S.Head Office, . . . Halifi
-4

C N. R ^SkÏAND.".Ï.Ï.AsswrAirr Gansu 
..^.MapnnDnT or No red-tape.

W. C HARVEY...
BK1NOHII 1BANKEASTERN TOWNSHIPSIN NOVA SCOTIA-Amhe»*^ Aem^d^Berrkgoe £ ------Stiver

Do-
Lunenburg, 
rise, Time, Dividend W. 99

Notice » hereby givra that a Dirtdeadlhl tb« Crloiof P

cïtefe *s-
the .«oh to tko Jrtk t.

S< CAFE BRETON-Vuamns

In BRITISH WEST INDIES—Port at Sfmma, Ti 
*f PORTO RICO-Sen I vu, Poecet^gMto^—

i
-

at I
next.

The Transfer Books will be clossd f 
both day, ioelesive.

E
CORRRSPONORNTB 

and WcotowoBter Boob. London. England —t wafaa.,
.rf

Sherbrooke, sytb Aegeet, 1907.

I
:
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THE NATIONAL BANK OF 
SCOTLAND, LIMITED

: Ï
i» %. z

Inttfii Empire Sank
of Canada

/

Eituuimd 18s»Incorporated bjr Royal Charter aad Act of Parliament.

Capital Subscribed 
Paid up

-
£6,000,000 $25,000,000 
£1.000.000 • 5,000,000 
£4,000.000 $20,000,000 
£1.080.000 t 5,180,000

1
i-

Unfcalled..........
Reserve Fund .

Head Office

if':-------urtn OPFlCE= —

CORNER OF YONGE AND FRONT STREETS 

TORONTO

EDINBURGH !
B. Hear. Secretary..Ti

X.C.

»
aei the Accept-

furmahed « appb

1W IS • of
which win be

COMMERCIAL ACCOUNTS. This Bank 

solicits accounts of Firms, Corporations, 

Societifg and individuals, being financially 

able and also willing to extend to its de

positors every accommodation connected with 

conservative banking.

i
gaiasrfes
Reeene Feed_____

I

; 1L
;rasLieEBD 1873

, - TO BO WTO. Oet^^H1
GEO.P. eCHOLPlELD,*a

aw<

I fkt

r
CaeUeten
Chatham
Ooboers

MwfeGEORGE P. REID,
General Manager. sa’1

ofIi of ■The Metropolitan Bank.
Capital Paid-up, St.000,000 HiÜ Pond, $1.000.000

W. D. ROSS, Oeaeral Manager

;
1 J. MOORS. PrmideaLa

DIVIDEND STOCK ■
la T._ BRAJICHKS

______ Piet 00
Geelph Fort Elgin
Harroweauth Streeterilk 
Mafaoth Sutton West 
Btoa WiKegtna
North Augusta Woofer

- ;
T<

I Queen
Queen

St. W. a Dunn Are. 
St, E. and Lee Ara 6% b jcot. vueen ana no

•eoi

!Writeper annum, 
for FOUR 
Sheet

TIE. PEOPLES BUILDING 1 LIAI ASSOCIATION.

Annual
THE BANK OF OTTAWA.

Cental Aelwiiajjtiimiim»^ Sit*V ^ ^ *
maid or DMUtcrroi

HAT. Fmili.t DAVID MACLARBN, Vic.---------
H^GMrjeBe^m.

George H. Perley. Finnm Amt Oee Mgr.

W. Duthie.
In the Dominion of

-

V

1AP* :J. B. Frame. LONDON, • Oat.
:

WILLIAM THOMSON * CO!*•

rrmlo "" h
i;•»I ted to itbueh 1

St Jeha, Halifax, Montreal, Toronto, Winnipeg. 
Managers of the Sterling Accident and Guarantee 

con,p,n’01
:

'5

Company. 
Insurance Co.

i a t
?

—
a» The regular dividend was declared at the meeting of the

Suo directors, who also authorized the issue of hew stock to 
I the amount of $21,000.000, of which $4,200,000 is to be issued 

this year. The new issue will be both common and preferred 
stock, and both classes of holders will- enjoy equal rights to 
subscribe at par, payments to be made in five instalment^ ,
of 20 per cent. each. _

Formal announcement has been made of the *1.000 000 
stock issué bv the Toronto Electric Light Company, which 

! was ratified some time ago. The-new stock is offered to 
shareholders of record October isth at par. in the proportion 

ST. JOHN, N. B. of one of new to three shares of old. and payment- are to
_ ----- S» i be made, to per cent, at time of allotment, balance m-jn- z

- - •707,600 ments of 10 per cent, on November 15th and sued»»'oing
Undivided Profits ever - •1,200,000 j mon,hs. - .

_________ . A prominent Toronto broker, speaking ot the general
StMcbes in New Brunswick and Prince Edward Island, ^'int^^iate' ups «ïdowns"'^'^'little'' while yet. If 

James Manchester, - • President however I had to go awav from the market for a sped. J
Walter W. White, M.D., Vice-President. would certainly be inclined to buy stocks at these_ levels. .-
R- R. Kbssen, - General Manager. j Stocks bought now will ultimately show good profit.4.

si

m
Si I

The Bank of New Brunswick.
head office -r

I
I 1Heelr
r Z

ti
•ti

y s
*i

THE STANDARD 
BANK OF CANADA

THE STERLING BANK
OP CANADA

Offers to the public every facility which

A SAVINGS BANK DEPARTMENT In connec
tion with each Office of the Blank.

F. W. BROUGHALL, General Manager.

8L32
 3*

H
 S*
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X• pi X THE STANDARD LOAN 
COMPANY.

- - S 900,000
Rcmttc - • 50,000

1,500,000

Four Per Cent.
SecurityPER ANNUM j

:

For Yourpayable half yearly, is allowed 
on sums of $ oo and upwards 
for a term of one or more years. 
Interest accrues from the date on 
which we receive the morijey.

This is an authorized Invest
ment for Trust Funds.

WRITE AT ONCE FO*
FULL r ARTICULA »*

d| President :
ALEXANDER SUTHERLAND.Earnings
Vicb-Prbsidert and Maragom

Dirsctob:
W. S. DINNICK.This Company offers to 

wage-earners a safe place 
for their earnings, with

Three and a half 
Per Cent.

Director :
RIGHT HONORABLE 

LORD STRATHCONA and MOUNT 
ROYAL, K.C.MÆ.

51
4

i v
- «A u

Canada Permanent
Mortgage Corporation

TORONTO

NATIONAL TRUST Debentures for one, two, three, foer wd 
five years issued, bearing interest at in 
per cent, per annum, payable half.ymriy. 

Write for booklet entitled “SOI 
CARDINAL POINTS."

»

-Xx:Toronto Street

Hh *
r-
1

The RELIANCE TggPf- THE Sinking Fund 
Investments

i ii

Huron & Erie
Loan and Savings Co.

j

H Kl«6 ST. E„ TOROiTO w.

GOVERNMENT
London, - - Ont. MUNICIPAL

BONDS:i to
loltekto far

DEBENTURES We allow interest at 
S# PER CENT.

Compounded hall-yearly oo
One Hundred Dollars and |j 
upwards; one to five years,

PER
CENT, jj |

Executors and Trustees are authorized 
by statute to invest trust funds iA these 
debentures.
J. W. LITTLE.

DOMINION
SECURITIES in

of 1100 and upwards for periods é 
from S to 10 years with towel « 44 CORPORATION UMHED 

26 KING STEASTTQBGKTO P*
he D.nririyeerly.—i

1
—

i ?

Œ3L-HUME CR

TIE HAMILTON PROVIDENT II
IBM SOCIETY

5%} -
Debentures

For a limited time we will, 
debentures bearing 5% interest 
payable half-yearly.

London 8 Canadian
Lm A Arntf C«„ UiW."

0»

TOTAL
issued for OM drDEBENTURESTHOMAS LONG,

^^The Debentures of this SdityjW* 
Investment for Trust Fends. Can»

with
perTO LEU» ea

uAQENOY DEPARTMENT.
VL Compmaj acts u Agent for Uorpcratittaa ami^2“s£rfS^SLt), «or «h. i.«w4^37c5!
taction of How;: end Sri. at liefc SaturMm.

Kofotlt. All Iwimn Goeuintw.
V. B. WADSWORTH. - - - MANAGER.

BAŸ STREET. TORONTO.

BON. J. E. STRATTON, 
r. M. HOLLAND. A TURNER.

Tkt Oitirle lm Mi DiNatin 6«.,
JOHN McCLARY. Prssidsnt, LONDON, ONT 
Capital SatwcribrifLOOO.000 P.ld ap 11.300,000 

Rutfvt Pu ad • • • • IBLB0
Tri.1 LUMltU. «amso Tot»I Amris M.M.IM I

bmdbritt Imn 
rith Hfrirtr

----------------Lwri UnM.nl For Trort Feed».
Parable without chart, at any iccr of M oisons Bask.

,
!

The Cauda Lamed ah Iww1
THE >. 1: 4% DebenturesToronto Mortgage Company

Office, No. IS Toronto Si
- - - $124.360 00

- 80.1,000 00 S 
- - 2,509,887 98 *,

Etas OrnoL ■
Capital 
Capital Paid-op „Morts.cn Low om I œ proved fadCapital Paid-up ( - 

Reserve Fond 
Total Assets

ALFRED M SMART, Matait.

■Pr said.nl
HON. WM.MORTIMER CLARK, L.L.D,,W.Si,K.C. 

Vice-President
WELLINGTON FRANCIS. j

Debentures Issued to pay <%. a Legal Invtttmsat lor 
Trust FamU-

: UW*s enWi----- i
•flTaee , w ti i•*.4. What a mi

Salt for cooking! Fine, 
WINDSOR SALT add. such 
a daintiness to die food I

r# to

Deposits received at 3fX interest.
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CoiporatfonExecutor and 

Trustee

1

ACTS AS
This Company may be appointed 

Executor and Trustee under your util, thi 
securing you a permanency of office and 
absolute security such as no private 
individual could give, at an expeine which 
is no greater than occurs when private 
individuals are chosen in similar 
capacities

EXECUTOR
ADMINISTRATOR

OB

TRUSTEE
The officers of the Corporation will 

be pleased to cooeult at any time with 
those who contemplate availing 
selvae of the services of a Trust Corn-

will be

I

i
IITHI j

Trusts & Guarantee Co. treated as strictly confidential
pany.

Wills appointing the CorporationLIMITED .
14 King Street West. - Toronto.

:
custodyExecutor are received lor 

FREE OF CHARGE.rrr^TI|) _______
Capital Pai< ap aad aarphta. J. W. Laigioir, Muagitg DlnUir :Dtr#. W.* IToronto Ottnwn

T

IITHE DOMINION AGRICULTURAL SAYW8S & LOW
SAVINGS à INVESDIENT SOCIElf

5
COMPANY

a
e I

Pend yInterest at 4 per cent payable half- 
yearly on Debentures.

T a. PURDOM, K.C.,
, NATHANIEL MILLS.

SiII 1
Vke-Prss.

M. MmwH7:4:** T. H.

I
1,

C. P. BVTLEK,

ACCOUNT 
BOOKS--

Mi
A.

I
SMITH, KERRY & CHACE

Comraecnws 
Hydremic, Electric. Rlilwey, Mneleip»!. UdestrUI 

W.U. Cede oeed. Cihle Addreee "SmUhco."
Rooms 124-7 Confederation Life Bldg., 

TORONTO
CeeU B. Smith J. O G- Kerry W. G Cheer

EVERY KIND—STANDARD MAKE 
SPECIAL PATTERNS MADE TO ORDER 
LOOSE LEAF BOOKS A SPECIALTY 
LOOSE LEAF PRICE BOOKS —Newest 

ever Heif e Century.

i

I

BROWN BROS.,
EuaiA
51-53 WelHngtun St. West, - Ti -

FINANCIAL
WORK I:

i.of the best kind is 
turned out by the

Monetary Time* Printing Company,
•2 CHURCH ST., TORONTO. I

!

Buy Your

OFFICE FURNITURE. 
FITTINGS and APPLIANCES

(Wood or Steel)

Direct from the Manufacturers.

Canada Cabinet Co
225 Notre Dome St. West.

Limitéd•I

The Royal 
Trust Company,

HEAD OFFICE, MONTREAL

Cspjel Subscribed - -
Capitsl Paid Up - - -
geaerveFund - * -

board of directors

Right Hon. Lord Strsthcons and 
Mount Royal. G.C.M.G. 

President.
Hon Sir George Drummond, K.C.M.G. 

Vice-President

$1,000,000
. 600,000
. 600,000

Si* W. C. Macdokald 
Hon. R. MackayE B. Awe

6 M HoSi* R. G. R*idc.8.
H.V.

TORONTO BRANCH 
BANK OF MONTREAL BUILDING

M. S. L. RICHEY, Manager.

*4

HAÏS ABE DAN6EB0US.

mr
CANADIAN CASUALTY

and Belter
INSURANCE CO.

IM4 Adelaide St. Beet. TORONTO.
me hy 1er the BEST. CHEAPEST aed 
MOST COMPREHENSIVEie the

Ml Infermatlen Freely Give*.
U C.

/
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»y
MURRAY'S 

INTEREST TABLES
I-5S8 ft* - 8

r«set hr eeperlor to other interest tables, » these 
eeihe ehrspe.1, *, they will last loofMt.

Frtee iie.ee 
n. W. MOB*AT.
Supreme Court of Ontario, Toronto.
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CANADIAN MANUFACTURERS’ ASSOCIATION.( ' C. E. A. Goldman.Emilios Jarvis
On Tuesday, Wednesday and Thursday, from all nan ^ 

the country, the manufacturers of Canada will nfe' 
Toronto, where they will hold,their sixth annual conïtnüT 
The following is the comprehensive programme

Tuesday, September f24th.—9.30 a.m.,—Reg]strin 
room 210; 10 a.m.,—Manufacturing grocers’ section nnmf 

. furniture section, room F ; engine and boiler ^
G ; manufacturing jewellers’ section, yellow parlorTitria?
tural implement section, board room; 12 a.m.,_Woollen*}
tion, room F ; stove section, drawing room ; paper box «Î 
tion, board room ; 2 p.m.,—Reports of officers and W' 
tees : secretary; treasurer ; address, “Progress of CaaxkT 
the Twentieth Century,”* Mr. Arch. Blue ; “Industrial C» 
ada ; ” reception and membership ; president’s annual address 
Mr. H. Cockshutt ; 8 p.m.,—Reception by the Toronto brand 
Reception Hall. King Edward. Wednesday, September 25th 
—9.30 a.m.,—Reports of committees (continued); pMj, 
mentary ; British office ; address, “Reforestration,” ft 
Fernow ; insurance ; 10 a.m.,—Threshing machinery sect** 
room F ; 2 p.m.,—Drive to Lambton Club for the ladies; n- 
p.m.,—Railway arid transportation ; address, Mr. Jas. Hard 
well ; presentations, Mr. J. F. Stewart and Mr. I. k. Mario» 

Mr. H. G. McMicken. Who has been many years repre- tarjff; commercial intelligence; 8 p.m.,—Theatre mm
senting the Great Northern Railway of America, first at Win-, Royai Alexandra, Thursday, September 26th.-19.30 an.-
nipeg. then at Minneapolis, Toronto, and London, England, ! Reports of committees (continued) ; technical educabe- 
is iyst now on a visit to Canada arid the Vnitcd States. Mr. , a<jdress, “Industrial Education,” Mr. Jas. A. Emery; aocni-
McMicken has hosts of friends, who will welcome his ments to thee bv-laws ; address, “Cost of Power as a Fired
energetic figure and his cheery smile. Charge,” Mr. L. G. Read; resolutions ; election of offcerv

The following changes ÿre "announced by the Canadian 4 p.m.,—Garden party, Government House; 7.30 p.m..-
Bank of Commerce : Mr. D, Ml Sanson, formerly manager Annual convention banquet. King Edward ; 8 p.m.,—Them- 
at Red Deer, Alta., is now manager of the Dawson branch ; party for ladies. Shea’s. Friday, September 27th.—Excernon 
and Mr. W. L. Gibson, formerly accountant at Dawson, is to Hamilton and Niagara Falls. All meetings will be heUn 
made manager at Red Deer.j Mjr. H. L. Edmonds, formerly ' the King Edward Hot|l, the general sessions in the w 
matiager 'at Innisfail, Alta., has been made manager at drawing-room, the secfions->as indicated.
Ferme.. -Mr. Wm. Hilborn, frt>m Amherst, replaces Mr. Sir Wilfrid, Laurier will speak at the banquet on Thr- 
Edmond- at Innisfail. Mr, Hi M. Stewart, manager at day evening, as also Hon. J. P. W’hitney, Mr. G. T. Bli* 
MacLeod. Aha., is appointed manager at Vermilion. Mr., stock. Major G. N. Stephens. Mr. S. J. Moore, and Hon ) 
W. G. Lynch, manager at Pihcher Creek, goes to take charge -p Holland. The convention bids fair to bfc one of tbebes 
of MacLeod branch, and Mr. AJ W. Larmour is made man- yct held.

, Pinrher Crqek. Mr. A. S. Houston, manager^ at 
• North Battleford, is given ch argc of the Alexander Avenue 

branch. Winnipeg, and his njjacefaf North Battleford is taken
by Mr. E. A. Foy, from Ponoka ; at the last-named place ager when asked if the money stringency would iaaayvr
Mr. A. F. Turner is appointed j acting manager. affect the supply of money needed for that purpose.
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CENTRAL PARK
FORT} WILLIAM

A Valuable Property in a Thriving City.

High Class in every respectI

: '
.% High Class because it is in Fort William.

High Class because of its excellent local situation.
High Class because of its natural advantages for sanitation. 
High Class because of the class of purchasers.
High Class because of the nature of the buildings now 

mr~g erected.
High ClaSS because of the good margin for profits.

We invite in
vestigations of 
its exceptional 
merits as an 
investment.

;

:

a

Price of Lets: $150. One 
third cash, balance in 
one and two years.

j
445 Mein St. ,A

Write 1er folder on Fort 
William, giving fell 
information.

^ Winnipeg, Man.
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and practised in other countries in the way of irrespon
sible rioting, such is no example for Canada. The extent 
of civilization can be judged only by the respect which 
is accorded life and property. There is no defence 
whatever in these days for the rioter. That the law of I 
the land must be enforced in the older countries is 
obvious. A country, such as'Canada, which is in its [ |j§
national cradle, should be well chastised by its legal | !
godfather at the slightest display of youthful lawlessness.' | ijg

P It is vitally important that our cosmopolitan people, 
should be law-abiding. We have taken exceptionally 
progressive steps in this direction. In the United States, 7 J 
it is not generally considered legal etiquette for a guardian 
of the peace to argue with a malefactor. The American I 
policeman usually speaks with his club. But a few bat- 1 
tered heads, in order to impress upon citizens due respect | 
for the law, does not impress onlookers with a high | 
measure of civilization.

Parades, brass bands, and empty-headed demon
strations, are not needed as assets to the cause of the r 
exclusion of Oriental labor from British Columbia. As I 
a rule such senseless pageants are made up of half a

OTHER PHASES.
îiS

*

The question which is agitating British Colombia, 
and which has caused a rummaging of official pigeon 
holes, remains undecided. It is likely to do so for some 
time yet. But the past week has been marked with 
incidents. Four hundred Hindus, victims of mobs in the 
United States, are said to have crossed the border into 
British Columbia. Which expresses confidence in a flag, 
the fluttering of which is a guarantee of protection of 
life and property.

The mayor of Vancouver is an interesting gentle
man. This week he afforded us the skeleton of an ex
cellent diplomatic farce. Nine hundred Hindus arrived 
in \ aneouver. The sight of their turbaned heads called 
for mayoral action. So a wire was sent to the Prime 
Minister, asking whether they should be housed in the 
drill hall at the Government’s expense, and giving the 
impression that these swarthy giants were” paupers. To 
which Sir Wilfrid Laurier replied, if they were paupers the 
law required they be deported. Presumably, after friuch 
weighty consideration. Sir Wilfrid was informed that the 
much-discussed Hindus were not poverty stricken. In
deed, if they, had been blessed with the white man's 
trouser pocket, they could have brought forth therefrom, 
between them, some twenty-five thousand dollars, 
the Prime Minister was glad to hear that the combined 
wealth of the Hindus wàs sufficient to establish the claim 
°f an aspiring Croesus. Which, altogether, was an ex- 

. cellent exhibition of diplomatic swordsmanship. The 
mayor of Vancouver is doubtless chagrined at his failure 
to create, what the theatrical fraternity term, a 
‘situation.”

Another incident was the appearance of an editorial 
*™“* in a Vancouver journal, which practically 
amounted to a defence of the recent riots. “At its 
w°rst, the mob which surged through the Asiatic 
quarters was a good-natured mob, and was easily 

andled by the police.” But the fact remains that it 
Wa* * mob- Whatever may have been taught, learned,

i !
:1
1

j

*
$

2
•I

-

4

dozen misguided enthusiasts, the remainder being divided j 
into two parties, one desiring fun ; the other, lawlessness. Jj 

One solution at least of the problem has been vouch- j 
safed, and the Rev. J. L. Gordon, of Winnipeg is res- j 
ponsible. ‘‘The. solution of the Japanese difficulty at | 
Vancouver,” he says, “will be found in the breaking | 
down of race prejudice and recognizing that God thinks 
as much of the Japanese or the Chinese as of the greatest - 
man in the Province, As sure as you and I are in this 
room, the Japanese are the coming men. With the 
Japanese rests the entire solution of the Chinese pro- IIS : jS 
blem. The wisest thing England ever did wa* to make y| jl 
an alliance with Japan. I believe the thing for t anada j|| 3
to do is to say to Japan : ‘Welcome, welcome, welcome, jjj « 
and through the little empire solve the problem of the j* j -S 
vast empire of China. ”

The people of British Columbia may possibly agree that M i 
Heaven thinks as much cf the Japanese as it does of the |g : 1

:
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Canada's Pacific Province. That thought and which he feels the proposed Bureau would 
ôod sentiment. But senti- plish. The reasons for the high interest rales 

ment and business are not excellent friends. The fact to-day must be considered. They are the lesser suppb 
remains that British Columbia» the pquality-of-man theory than demand, together with a complete loss of confident 
notwithstanding, does not regard the Japanese in as on the part of1 the investing public. The demand for 
equal esteem as the greatest man »n that Province. To money so far exceeds the supply that the lender has the 
talk of breaking down race prejudice is as practical as whip-hand, in that he can practically name his own prit» 
the gospel of inviting to yotijr dinner-table the colored , for money, and at the same time have the privilege of 
cook Race prejudice has for ils birth the same basic 1 choosing a security to suit his own ideas. No bureau of 
cause as social prejudice. (Vic man Considers himself of the nature proposed could overcome these conditions, 
on a higher social plane than another. F One race counts An offering of bonds through a reputable and cat-
itself on a higher plane of civilisation thjyi another. Race serialise bond house would probably appeal much more 
prejudice can never be bj-okert down so long as East is strongly to the investor than through what must be cm- 
East and West is West. And that will always be. sidered a vitally and purely self-interested source, such

As nations, we may in timècproe to admit that a man as the bureau would be. This institution would, it e 
is a man anyway. But the cortf vision that one is as good suggested, have as the first of its duties the ‘‘collection 
as the other is far distant. IA, solving this problem and tabulation of complete statistics arranged in such 
Canada has one great adyafttJp. It is but on the form as will appeal most readily to the bond buyer.” 
threshold of the trouble. It is Neither too late to think. There is a regular set form of statistics required to be 
nor to act. The exclusion of Oriental labor from British filled in by the proper official of the municipality, as it 
Columbia, taken as a step to insure the Dominion's js upon these figures that the investor forms his opinion 
freedom from racial controversies, will mean a serious as to the financial standing of the municipality. It seems, 
check, to the development and prosperity of the Province, therefore, that it is not a question of putting the figures 
This fact should not be lost sight (if in the heat of much j„ such a form ‘‘as will appeal most readily to the bond 
vituperation. » ' Ij , buyer,” but in "a manner that shows conclusively my

clearly the exact financial status of the place.
British and foreign capital is not by any **» 

closed to. the municipalities. Great Britain and Europe 
The enterprise of Mr. F. H. «Malcolm, of the Western are the money markets of the world, the Mecca of the 

Canneries, and many other unique concerns, is a won- borrowers, and ' have the privilege of choosing. The 
derful thing. His effort t# hum over the editorial opinion which some of them have regarding the extrava- 
eolumns of the Monetary Times Starving proved a failure, gance of certain Canadian municipalities is probably 
he has mailed a circular, stafifK that an epistle of his merited. In times of money stringency, as at present, 
forwarded to this journal was refused insertion. Which not only individuals and firms must contract their él
is quite true. Why? We qütotë from our issue of Sep- penditures, but the same applies to municipalities, 
tember -th ’ § j “Apparently the British and foreign investors know

“For one reason alone Mr. ^lalcolm’s requests so little about our securities, and have so little oppor- 
cannot be granted. The Monetary Times has in good I tunity of ^pruning authentic and reliable information 
faith criticized the organization of the Western Can- regarding'them, that it is quite reasonable to conclude 
ncries. It cannot conscientiously pccept money on any that less remunerative, and perhaps less reliable, invest- 
account whatever from a eonvein for which it has little ments, are proving more attractive, merely because they 
respect.” i M » have become more familiar with them.” We cannot

Wherr-|»e think any, partiguiitr organization deserves agree with this statement, ;m<l bv*'eve d** opportunity 
noticè—a reference even which will displease its pro- for obtaining authentic and reliable information fairly 
motors—euci - solicitors" letteiis pr attempts to btiv our complete. ' >
editorial r^Jumns are a waste of energy. / Uniform system, better accounting and auditing,

Now that Canada, as ah ’investment, field, is re- ;,nd better practice are excellent ideas. But a Bureau 
reiving the attention of the clpijtalist of tnany countries, scarcely necessary for the accomplishment of these 
it is more It him ever a time f<* àn erxof clean - Canadian ends. With the idea of the municipalities having mort 
finance. We do not think that |be Western Canneries, complete and reliable information in regard to the state 
Limited, hr the proposed National Bank, which is an 0f the money market we agree. ' Municipalities ww* 
inspiration from the same .stfclrre, are organizations then be more apt to dispose of their debentures. ^! 
which can win the confidence t>( .the investor who expects long as the money market is easy, there is a ready

demand for municipal debentures on the part of in
vestors, and a spirit of competition is engendered among 
the bond houses, the result being that no difficulty*

There is a fairly

Vohn* 4I.458

greatest man in 
is an ideal one. It is very g
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aightforward deal i agi
At the foot - ofjjjjjh MaUolrfi’s latest circular is 

: “The Monetary Tiint> refused to publish
letter and a!fid;i,fit.l although pifud for.” The last three experienced in marketing their bonds.
words, of course,' 5re.untrutt but the object of such a good market for municipal bonds to-day, if the seller *
missfatement by f^\i>ptimlstr Mr. Malcolm , is very willing to accept the market prices, but when a mat** 
obvious, apti will be at it*true value. pality desires to dictate its own terms for money, not*

------- 'Ufo* » ' '----- accordance with market ^conditions, it cannot hope to
. s MUNICIPAL FINANCING. make a sale. * ,
j .»-• . v- Tj TT- j W'e are inclined to think that the proposed ovtem

The inigrestinj^ article by Mr. Kinnaird, of,Edition- would not work out in actual practice. In an3r 
ton, whiclh appeared mij the Monetary Times, the advantage, if any, would accrue to the arger
has aroused ^gre^t deal of discussion in financial circles, cipalities, and the smaller ones would. suffer to a IP”* 
as also theiritiri&ns of his*0roj)Osed Bureau. We fear extent. As Shakespeare has put it, t is
that Mr. Kinnaird feels that- in ;the present monetary to suffer the ills we, have, than fly to those we
stringency every’ man's hand i| against the municipalities. not of.
He does not fully appreciate the fact that Canada is in
the growing .period. The e(jm|>laiht that dur munici- -----
palities cannot obtain money ai cheaply as British and Judge Ixingley has spoken—at great length
European municipalities is hardly admissible. Years he, but clearly. He was deputed to decide the 
ago these cities established theif credit and proved their a most regrettable dispute. As is usual in ('asc* .

great issues are involved, an appeal against the ded*^ 
The idea of the more reajdyv acquisition of money at of the judge has been lodged. ,

iheaper rates of interest and the marketing of debentures The famous cartoon, representing two 
direct to the investor are the keynotes of the suggestions, dividing the succulent oyster, the defendant and P**
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1EDITORIAL NOTES.each toying with a, shell, no longer holds good. In view 
of the emphatic victory of the Dominion Iron and Steel 
Company, this bivalvular simile is dead.

It is an astonishing fact that, in spite of the intimate 
relations and interests of the two companies, a dispute 
should arise, ultimately leading to the expenditure of 
thousands of dollars, bad feeling between two gr-at in
dustrial corporatidhs, and a check to the progress of 
one, if not two, big industries. There must have been 
something far beneath the surface to cause 
related to become entangled in a lengthy and expensive 
law suit. They would do well to patch the damage^ 
already done with an amicable arrangement, however 
belated. •- /

V We are glad to note that Mr. Justice Clute has per
mitted Roadhouse, the labor leader at Cobalt, to resume 
his speech-making. He should enjoy the liberty of free 
speech, an integral factor of British justice. To deny 
an agitator such a right is to make him a martyr. A 
social martyr in these days is better unborn.

* • • •
The signature of the Franco-Canadian trade treaty 

in Paris this week by Sir Frank Bertie, the English ; 
Ambassador ; Hon. W. S. Fielding, and "" Hon. L. P. 
Brodeur, on behalf of the British and Canadian Govern
ments, is a sign pf thtrtimes. Never before has a treaty, j 
affecting Canada, been entirely negotiated by Canadians. 
Which proves there must have come over Imperial Gov- Î 
ernment opinions a vast change.

If
-

concerns so

I!
i

1:

:

TWO SIMILIES AND A HOMILY.

Several new spaper«r have been criticising the Cana
dian banks, which they blame for either causing the 
present stringency in rnoney or for not relieving it. 
0h£ Eastern critic revolts at their refusal to supply money 
,0 his district. Another, in the Tar West, objects to their 
“taking the monfy from the VV>st to use it in the Eàst.” 
Still others, a Toronto weekly, among them, appear to 
think they have a valid argument in accusing the banks 
of practising “financial starvation,” in taking many mil- 
ions of their present resources from Canada to be loaned 
in New York.

What are intended as analogies to the banking 
situation are thus stated by the Canadian Courier :—

“If the producers of meat were to combine to send 
all meat out of the country, and thus produce a shortage 
at home, what a cry would go tip from a starving 
nation !

:
On January 14, 1904, the Railway Committee 

ordered the railways to build the Toronto Yonge Street ;g’ 
bridge at their own cost. This week, after many tech
nical discussions and protests, the Railway Committee’s 
order was 'confirmed. The Law is an excellent institu- * 
tion. One day some interested -party to a legal tangle ; 
will die before the Law speaks its final word. The j 
Yonge Street bridge remains w ithin civic walls ; the j 
money for its constriction is yet where it was thought B 
to be.

1
?ii

ill
"■Im

■Our London correspondent notes a new suggestion g ;; 
to checkmate safe burglars. This is to line safes with |i’| 
potassium cyanide and sulphuric acid. When the burglar | £ 
commenced operations with his acetylene and oxygen gy | 
generators and his blowpipe, the fumes of prussic acid 
would overcome him. This is an excellent idea—on 
paper. But we fear few wily burglars would be found j 
lying before big safes intoxicated with the delights of j t■ = 
prussic acid. The burglar would probably scent danger jjjfi 
as soon as the first chemical fume attempted to wrestle §ff| 
with his wrong-doing.

1
u“If the makers of flour were to refuse to sell the 

people the flour needed to make bread, and there should 
not be enough bread to satisfy the national hunger, w hat 
a row would be raided !

“Is this not exactly what a dozen leading bankers 
have done?” asks the Toronto- writer. No; it is not.

The analogies are not happy. The conditions men
tioned are impossible ; and the banks have not acted 
às the implication indicates. They have not sent out 
of the country so much money as produces a shortage 
at home. They have simply refused to allow to be placed 
in fixed loans the reserves which may be needed next 
month or next year, money which constitutes their 
reserves. If they could lend it in Canada with equal 
certainty of realizing when it was wanted, they would 
probably loan it in Canada. But this is impossible. To 
keep it in their vaults, earning nothing when there is a 
safe place for it to earn, would be equally against the 
views of an economist, and even an indignant critic. So 
the money, reserve money, necessary to be held liquid 
under Canada’s laws, is placed on call in New York, in 
the safest and readiest form known tb the financial 
world. * l

*
The Canadian Manufacturers’ Association have 

chosen as the meeting-place for their, thirty-sixth annual 
convention the Queen City of Canada, an admirable 
choice. The manufacturers from distant parts of the 
Dominion will be siire of a hearty welcome from their 
colleagues in a city, of which Goldwin Smith once said : 
“The die is'east, and Toronto Is to be a manufacturing 
city.” ^he Canadian Manufacturers’ Association is a 
tangible testimony to the commercial development of the 
Dominion, and has a world-wide reputation. Moreover, 
that reputation is deserved.

. ♦ • * •
The Government, ^t'is said, has under consideration 

a proposition to amend the regulations in regard to immi
gration, so that all immigrants must have a certain sum 
of money in their possession before they are allowed to 
land. This is a wise step if not carried to the extremes, 
as in the Vnited States. Canada wants brawn and brain. 
But the man of iron muscles and giant frame, and he 
whose contribution to our welfare is thought, are not 
always possessors of earthly riches. The writer re
members an ideal emigrant being turned away from an 
American port because he had not the necessary money- 
qualification. When asked what he would do, “I am 
going to Canada,” he replied. Which was good for the 

Any law which requires the possession of
some

;I!
il
?I

il !

;

v
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Neither is it true that the banks have made unusual 
efforts to send great shares of their resources to New 
^ork to take advantage of high interest rates. If We 
consider the demand for money which exists in Canada 
and the rates being paid for it, we may very easily 
believe that not one of the banks is desirous of lessening 
•he volume of its current loans further than is absolutely 
ocmanded by safe banking.

As to the implication of our banking system be- 
rom'nK ‘‘an instrument of tyranny,” and “depriving the 
public of its own capital,” this is in keeping with the 
misunderstanding of the possibilities of safe banking, 
*hich characterizes so many of these recent criticisms. 
There are some things the law does not permit a banker 
Î® f°> there are others which good banking and good 

usiness and long experience will not allow him to do. 
The two

!
!
It

1*
ê

f I

Dominion.
money as a qualification should be tempered with 
degree of com monsense laxity.

Ill

it11 you
would

The Colonial Office has beefi reorganized, 
had prophesied that fact twenty years ago, >>>u 
have been censured for daring to discuss the disturbance 
of calm, official serenity. When the present Prince of 
Wales returned to Britain from a long tour, a phrase he 
'uttered became the watchword of the British Isles. 
“Wake up, England!” The reorganization of the Col-

II
supposititious cases cit'ed would easily be dis

posed of by natural uompetition. No such shortages of 
meat or flour could be made because of the natural play 
°‘ competition.

♦
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lethargy, so far as the overseas -empires are concerned. bonds.
The Colonial Office has been the butt of considerable < The Whitney Pier, Sydney, N. S., branch of the Utuoe 
sarcasm. • Much of it, perhaps, kjnjust. But the fact Rank of Halifax, will be closed on October lit, and the hwi- 
remains that, through the Nether Country's belated ness heretofore transacted there will be done in future by the
interest in this Dominion. cn|r ^tfhbor to thp south has yd”* arc proceeding for the sale of the propem
obtained much money and many citizens w^ich would of the ^Vancouver, Westminster and Yukon Railway C01Z 
otherwise have assisted to bidhl upthe—prosperity ol pany to tbe Vancouver, Victoria and Eastern Railway and 
Canada. ' * I AUt Navigation Company.

* * ' ; Saskatoon was visited last week by the president of the
The latest statement of the i'anadian Pacific Rail- Union Bank and other officials. It is thought that in the

road Company is a heartsome document., Shareholders] near future a building will be erected for the compta,-,
•'< ,hi, American railroad sire frt-tgitii.e in prtcjgjw M| ^ vid.-prrsidnM .1 .hr Cadi» ^
thi prosperity of the pioneer, company of Canada. ^ Railway, has been on a trip to the coast with a party of Eng- 
New York, which is, perhaps^ the centre of American lish bnanciers, among them Mr. Bell, London manager of 
railroad finance, the Canadian Pacific is regarded some- Lloyds Bank, and Messrs. A. Baird and T. Pegram. 
times with envious eves. Whif& js not surprising. The a general meeting of the stockholders of the Winnipeg 
present condition of the compahjji account books justify j Mercantile Trust Company will be held ii.the office of 
» divide or «even per .-enjjfom .hr railed earning,. 1 oTSK" .**

- There are probably two good reasons for the directors Considerablc progress has been made with the liquidât*» 
maintaining a desirable conservatism regarding the divi- of the y0rk County Loan & Savings Company. There are 
dend payments. The advent of the Grand Trunk Pacific about a doZen points of law to be decided as to the precedence 
and the extension of the Greiit Northern will create much of the different classes of shareholders. The official referee 
competition. Then, again, the?Canadian Pacific has not will review the accounts of the company, and this will occupy
anything like completed its progressive work fts steel increasing the membership of the Executive
will yet be found in places whffe now only a few lonely Com(nittec of the Canadian Pacific Railway from five to six 
settlers keep company with the first denizens of the wjjj ^ submitted for approval on October 2nd. These four 
forests and mountains. î ' directors will retire frbm offiee at the annual meeting : Mr. L

• • ■» |é : B Osler, M.P., Mr. R. B. Angus, Sir William Vaa Horae,
. ... - , . L I i»r M v j t i K.C.M.G.. Hon. L. J. Forget. They are eligible for re-Australia is making vefy | definite bids for popula- eject$0B

tion. It has voted more thafi $100,000 for an adver- The ^oxinXS o{ the Rank of British North America for 
rising campaign in Great Britain. Our London tbe half-year to June 29th, show, including £19,610 brought 
correspondent recently pointed out that the Canadian down, net profits of ,£68,138. Out of this sum the usual di»h
agents thus will have active competitors iti the British dend of 3 per cent.^ is recommended, leaving£3
j , T. • . , n , l j 1. carried forward. 1 The sum of £6,060, has been transferredIsles. This is true. But Capada is a little ahead. It fn)m fhe profit< t0 the credit of the bank’s investment re
is a curious fact that the scene of the fiction which caters Consols, which now stand at 83. The book cost of the De- 
to the adventurous boy has been almost invariably laid minion of Canada bonds and other investments is lower tka 
ir. Australia. Canada’s opportunities have not been the current market quotations, 
eulogized in the story books; of our youth. But Canada 
as a country is attracting men and capital. This is 
better than being a book herp. The Dominion is within 
comparatively close proximity tp the Motherland and has 
its gifts of farm lands. These are two reasons which 
count with,the man who intends to start life afresh.
But Australia is a gréa» country. It is prosperous, and 
offers exceptional opport unifies j I Therefore, those with 
whom a lohg sea voyage weighs little, will probably turn 
towards Australasia. No one will grudge Australia the 
population which it draws from Europe.. Canada will 
in time probably obtain all jit desires ; and so with the 
other Empire overseas.

. v ’--------------------------

j

MEDICINE HAT SEWER PIPE COMPANY.

“A meeting of the shareholders of the Medicine Ha 
Sewer Pipe & Tile Syndicate will be held at the office» of the 
James Stuart Electric Company, Limited, on Wednesday, tb 
i2*h day of Junej 1907, at three o’clock p.m., for the purpose 
jf confirming or otherwise the resolution carried it the Us<
meeting.”’ ‘ 1 i’mB

There is more in this formal notice than would appear 
at first glante. As a matter of fact, this official c9jnmBBKu' 
non was a prelude to the Bursting of another of Mr. F. H 
Malcolm’s financial balloons. The resolution referred to ■» 
a proposal that the much vaunted Sewer Pipe Compaiy 
should be wound up, the reason given being that the Execu
tive Committee was unable to proeûre the lands or conces
sion's at Medicine1 Hat necessary to1 form the proposed cow-

V
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BANKING AND

—ir I j-- * pany. •
The Standard Bank have t|kçn an enlarged and improved Cood Reasons for Remaining ConMontM.

Brantford office. ij. This resolution is an ignominious looking a*W»*
A meeting.of the director* of the Port Hope Brewing & P?red with the Sewer Pipe literature which was circuu I 

Malm,* Company .ill be holdint Z .k -4*
It is not often that a Chinjnteagi, in Canada, fails. 1 his •; ctr^tiv ronfidential Hef*

Th" i “nmoK teMg;
During next session of Par i*mcnt an application will be minent position in what must be considered the MaKom

made for an Act to incorporate Bank of Vancouver.” library of financial literature. ____
The Bank of. Montreal at fadipn Head, Sask., is neatly “It is intended to merge this syndicate into »n 

terracing that side of the bank grdpnds along Market Street, company, capitalized at 91,000,000, half the stock of whim.
The Union Bank of Canadas inew building at Asquith, $500,000. issued fully paid, will be divided equally a®~* 

Sask., has now been occupied. The staff are living above the the one hundred1 shares of this syndicate, the balance 
offices. treasury stock for working capital. It is estimated

A branch of the Union Bank will be opened on Tuesday Present prices the company will pay 1,700 per cent, di 
week at Cochrane, Alta., under the management of Mr. R. Per annum, on the capitalization of the syndicate, or->4 
W. Widde$s ; cent, upon the stock of the ultimate company. iinple

The Dominion Bank’s new premises at the corner of *cfse’ incredible as, they may seem at ^
?or orel'S,‘on"41 $trathC°na’ is a,moSit ready b" inTest.gadon ’ itérer, « it“ would be unwise to

_ , , ,, , , i1Jj‘ , , _ _ if them for public comment, they are simply gathered ,
The staff of the Molson s flank removed last week fro* densed for the information of the syndicate’s shareh^ 

the corner of hmg and Bay Artels |° the new structure erect- as a guide lo the prospects and possibilities of the u=«r 
I ed by the bank at ,,2 Bay Streep .wist side.. taking.” And there is much more piffle of this sort.

The Bank of Montreal will piv on October 1st the half- rateable refund to each subscriber. Mr. Malcolm ^
year interest on the Dominion <|f Canada 4 per cent, guaran- « cial statement of the company. It is conspicuous, not » j( 
teed bonds, and 2% per-cent, inscribed stock. 1 variety of details it contains, but for the few d^aiH- . - I 'll r ; ■ 1

FINANCIAL.
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!.Fnr instance one item is, “Amount used The road earned a surplus, after all charges steamshiji |;f. 
does ”ot, contain for ‘ ’typewriting, postage, etc., ! replacement and preferred dividends equal to 13.6 per cent

F„Ha MairmTr’kab!rcontras, Tthis, another item reads, on its common stock. This docs no, represent the fuj 
S400 A!ia T« Stuart for postage and clerical work, earning power, as $2,245.990 was received on accent of. 
••Amount due Jas. bv ias Stuart, as per interest on deferred payments and proceeds, of land sale*

ssrsss^ as/ ck&TwryMStt uszJî bjas. Stuart would be onl gh emng. as per oank 000 w , ^ subsidiarv of ,h, Canadian Pacific retains a milhoi, if
multitude of possibilities. dollars a year. j ■

The C.P.R. has 3,419.671 acres of land in Vancouver <*g 
and will receive from a subsidiary- company 2,500,000 acre*. ®| 
more. These lands are as yet of problematical value. At j* ‘ 
present the company's entire lands are probably worth fro$i 
$80.000.000 to $90.000,00©.

The land sales are'compared below:—

« Actes.
994.840 

I.HS./43

$
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bi-r-

ie
I

e
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Interesting Calculations.

of 81,748 has been expended by Mf Malcolm 
the shareholders of which 

And the

►
id So the sum

« .h.,,

«m are entrusted the destinies of the National Bank of Can
ada and the Western Canneries.

le ;it .
"s '

Per Acre, j 
$5 9a

Realized.
$5.887,373

6,$i3.4$2
if1 1906

5 841907
if :

The Company’s land grant of 8,905,823 
unsold. * , .

The English press have been very caustic in their cont
aient upon the Grand’Trunk. Says the London Financial j 
Times

1acres
BRITISH COLUMBIA AMALGAMATED COAL 

COMPANY.
1g

If
i- mmmm

mation afforded him statement for the first half of 1907. when the market w*
“Coal can be mined at $1 per ton profit, 1,000 tons per _.ref.tcd yesterdav with a still greater disappointment in ,h 

day (a small production) equals $1,000,000 profits per annum. shape o{ the WOrking statement for July. Unfortunate 
Enough to pay 18 cents per share on the present amount ot ju]y working statement throws very considerable doubt u| 
stock that has been issued, namely 5,400,000 shares. Xour lbe prospcct ef ,be payment of 4 per cent, for 1907. thanks 
monev back in one year and 3 cents per share in addition, to tbe cxtremc conservatism of the Board, which seems 
1000 shares, when stock goes up to par value, will be worth ^ disposc<i to utilize all surplus profits in building up t-.
81000. They cost only $150 now. Profit is $850, or M33 system. and consequeiitly restricting its capital outlay*. » •* - 
per cent. 3,000 tons pei day will treble the dividends. The instead of a net increase of about X, 12,000 to /, 14,000 f*r | ; 
company will eventually produce much more than this. j lbe month, the actual result is the paltry increase of S .1

It will be observed that it is stated that coal “can be ------- - + ----------- * ; I
mined." not that coal will be mined. By a mathematical cal
culation, shrouded in -mythical probabilities, profits are esti
mated at 1,133 per cent., “Coal will be shi ped before Chnst- . . r,n,2i.n ruin,
mas so the company's engineer promises. And if the com- The following are the figures for theCanadianXtearr 
MW's engineeT breaks his promise- ? Houses for the weeks ending with September 20th, ,906 g

Ther/is something about the advertisements of the Brit- tember 13th, and September 20th. 1907, with percentage, tj* I 1 
ish Columbia Amalgamated Coal Company which does not crease or decrease over 1906:— , B *
excite confidence. Thç excellent optimism of the statements ' Sept. 20,’06. Sept. 13, 07. Sept. 20, 07. Chan
made is outdone by their ingenious vagueness. Montreal . . $28,790,378 $31,148,660 $32,609,365 + 13-

Toronto .... 20,779,083 * 22,845,03/ 22,259,221 + 7-f
Winnipeg . ..10,480814 11,210,165 +4-
Halifax .... 1,585,297 1,824,086 5
Hamilton . .. 1,7» 1,659 1,662,364 1,688,525
St John . . 1,286,124 i,5S2,H7 257,557

. 3,246,208 4,227,403 4,597,403
829,721 1,118,432 1,220,550

.. 1,707,888 2,227,825 2,134,641
.. 1,102,157 1,270,623 1,202,804

.. 2,801,496. 3,274,077
1.. 979,801» .1,157,250 rf5FI6,ii8

735,114 844,909 822,910

W
*
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- 1-THE NATIONAL BANK OF CANADA.ii

t +41.C Sri

+47-F’ Il Î
-1-24.9 If i
+ 9 P4& 1 

-H5-P .
+ 20.
+ 11.

e The subscription list of the National Bank of Canada, v'ancouver . . 
the ten million dollar institution, being promoted by Mr. r. .
H. Malcolm, closed on Thursday. We have certainly reached Quebcc . , 
a.remarkable stage in Canadian finance when our laws allow London 
subscriptions for stock to be solicited and received for the Ottawa .' . 
organization of a bank which has no charter. The prospectus çaigary . . . 
of the National Bank of Canada states that the institution is Ldmonton . *.
“incorporated by an Act of Parliament of the Dominion of 
Canada.” This is npt so. The bank’s charter expired on !
July 10th, and such misstatements should not be tolerated. :■

It is proposed to make application for the renewal of the 
charter at the next session of the Dominion Parliament. If 1 
the Government does not approve of the name of “The
National Bank,” and we feel sure they will not, the title of Mr 0. U. MacMicliing, manager of the Lethbridge, 
the Colonial Bank of Canada is to be adherea to, we are told. Alta brancb of the Union Bank, has been transferred to I 
Should the * " ~ ‘ " *v
would be the possibility of some very interesting legal com- > ^ riu iim_r ___________
plications. A man who buys stock in The National Bank .r.n ‘po „sUl at Vancouver. and Numa Humienm to be Sw 
does not necessarily buy stock in The Colonial Bank.

e
*

1
h liL
$

•84, $33,09©T + 1141Totals . .. $76,035,740 $84,362,948
>

► ■
v ♦ 5K PERSONAL.*
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« 3!•
be changed to The Colonial Bank, there yjortb Winnipeg branch.

'---------------------------- “ The King has approved of W. E. P. Pornsop to be Mdx||

....................................................t
n name
s
y
t Vice-Consul at Montreal.

Mr. D. M. Sanson, manager of the Canadian Bank 
! Commerce at Red Deer, Alta., has been appointed manage 

CANADIAN RAILROADS AND THEIR 8TATEMENT8. Qf the Dawson City branch of that institution.
------  Mr. E. Mackay, of the Montreal Stock Exchange, retui

The working expenses of the C.P.R. for ’the fiscal year : ed from England on the “Lusitania.” He is of the opini
ended June 30th, 1907, amounted to 64.96 per cent, of the that the money market will work easier from this torwaroj
gross earnings, and net earnings to 35.04 per cent, respec- Mr. M A Macfarlâne, private secretary of Mr. Jari* ^ 
lively, in 1906. This is an extract from Sir Thomas Shaugh- Mackinnon, general manager of the Eastern iownshi|iJ|| | 
nessy’s recent report : Four per cent, consolidated debenture ganjc> fias, been appointed manager of the West End bran| !®| | 
St<îak to tbe amount °f /93o,ooo sterling was created and n- tb^ bank jn Montreal.
sold, and the proceeds were applied, pursuant to authority, j vfr F W Tavlor London manager of the Bank of 5
towards tne construction of various branch lines and the , ._ wn.tcn for’ the September number of tbe Britil
acquisition of mortgage bonds tbe interest on which had Em’:re Revjew a special review of Mr Castell Hopkins’s 1 ; 3
been guaranteed by the company. Preference stock to the P Canadian Annual Review of Public Affairs.Of Z.So:«» ... c,„„d and sold to, ,k «,.*1 } '
Purpose of meeting the expenditures sanctioned. Robert Hazleton has pTr>vimial Bank. Tbe jut-®® 6

The costs of conducting transportation increased 26% from the St. Croix branch ,nrlusion and the judge wi
cent. Pas- was a long time coming to a conclusion and tne ju^e

render his judgment ait the final sitting of the court c
King’s Bench.
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p " cent., while gross receipts.increased 17 per 
***ger earnings increased 21.7 per cent, fast year, while 
•teight earnings increased t6. r per cent.
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CANADIAN BANKING PRACTICE. MONEY AND MARKETS.

Notes from London Concerning the Situation in OtrmtM 
Trade—Joint Stock Companies.

%

By H. M. P. Eckardt.

' XX. ! ■ 4,
(From our own Correspondent.)

d„ æzrz attfÆîiît ! ,h„.Tî.e SarÜe
is, they arrange with their respective banks to take to the plight of New \ork. but every scrap of news of Cam 
paper up to a certain maximum amount. For example, ! d.an conditions is weighed Nothing really badsis reponed. 
i. a manufacturer arranges fora$C*dit of 820,000, that ^utihere an unmistakable caut.onary warning hoisted.
means that the bank will discount for him all the accept- . * „
«* paper he can todp. pzo.Wj* amount be.d „ fESTASSSf IJ?»

0 any one time does not exceed $20,qoo. | enoUgh |C sav that the Government deposits will do
C,,dl„ Authorized b, Head Oncjl f MSS SSSTSTSi2S5 a

The 1 redits granted to the: respective customers are j to speculators that a benevolent Government will ward of 
authorized bv the head office. In considering whether any disastrous consequences of speculation.
thev will grant them or not, the executive officers are Money is quite unlikely to be cheap soon, and Botha,tucy wjiz gin.i ! . .. , „   adequate has happened to explain a complete reaction»influenced more or less by the representations and recom- Stock Exchan^c fccling. Yet suddenly dealers have adopted 
mcndatioi s of the managers cu the branches at which a more cheerful mood. They are beginning to think etta 
the requests or applications orjg&iatf. of a boom. The market has turned from crying to langhmg,

It- is Important that the bank officers be able to tell but the change is more emotional than due to
at any time what amount of Sills the bank has under - Mtrki,.
discount, for each one of its customers ; in other words,. ,ell »ha, his ■•liability" «J®* b b, means «JUtSTMTSSS «làïïSÆ

of the “liability or credit ledger. ^ , usual by such abnormal amounts as is. 8d. and is. per 1*
This book is kept bv a senior officer, sometimes by respectively. Steam coals, costing 5s. qd. in December, 1906,

the manager himself, but it can fittingly be described are at 10s. 6d. now. Lower rates arc paid on current
here in emotion with .he discounting depnrin*. Ac | %£VS2L. i,
counts are opened for all the je|Blar discounting eus- ancj expectation is based on a survey of the metal a- 
tomers ; occasional or “petty” discounts are put in a dustries of all Europe. A calculation puts the world coe- 
place by themselves. Each customer’s account is debited sumption of coal this year at 1,030,000,000 tons, or 400,000^x10
every day he discounts with the bills he puts in, and | m°reL*^“ A^^much taken with the design, forth, 
credited with the bills matured anti.paid. 1 he posting Dominion buildings, which are to decorate the Strand. They
is done from the bills themselves, or from the discount , are to adjoin Aldwych, and to face the island Church of St.
register, in the case of debits, and from the discount j Mary-le-Strand. Beside them will be the new Common wealth
diary in the case of credits. f i f ! makin* a *reat sweep of frontage that » hkdy

7 to become well known as “Colonial Crescent.
Two.Balances are Shown.

His account should also sjtbiyjWhether he has any
paper in past due bills. The bills dScbunted by the eus- , the great neighboring edifices, Somerset House, the Gajetj
K v . . . .. A La ____. . v • Theatre, and the Waldorf Hotel. Commentators find *tomer are entered in his account separately in the.r appropnate that a architect should design a Canattiaa
alphabetical order. Two balaricçs are shown, one for building. But it is not uncommon for London’s greater 
his loans and the othçr for His trade bills. In entering commissions to go to Scotland. The Adelpbi was built by
each loan bill the name of the endorser, or particulars *he Brothers Adam, and the Dominion House is being be*
»!„'ht -ecu,.., must be set d-W„.;.»d the »m«m, of the <* i- Briri» Cob.*,

- bill; in entering trade bills the promisors names-and thc Yorkshire Guarantee and Securities Corporation. Ltd, 
the amount of each bill are thejpsientiais. * returns a favorable account of its transactions in that Pro-

In both cases it is advisable to have the book de- vince. The report tells of “very satisfactory prices ” made 
signed so that the respective duf dates also can be given. f"r,PLot?rVes ,sold- a"d of con,,mued
When me book is posted up to fh&e, the tojal of the two mcnt as agpnt in ,he Province for thc Yorkshire Insurance 
balances—loan bills and trade bills—represents the eus- Company. 

v tomer’s direct liability to the bank. In his account there1 . British consular reports on Germany are distinguished
will also be a memo of the amount of his indirect liability, as al"»‘‘st ,he only ones in the series that are c*

. ... „ .g ./ sistentlv well done. They relate to internal conditions ™if he has any. Indirect liability m this sense means thc thc most part bu| Sjr ^ Ward, Consul-General at Ham-
amount of his paper held by the bank, discounted. for burv has something to say of Gcrman-Canadian trade reb- 
the account of some other customer. tioiis. He finds affairs influenced unfavorably by the Iff

This indirect liability dews hot show in his balance^ war- an<* finds Germans the greater sufferers in t 
* and it does not, generally, fojm a: part of his line of ®oma Trade Statlsllee. ' „——

uzudh. Thu total ,be balnnc shown in ,h, liabili.y
ledger, regular and petty accounts, should agree with imports from Canada, which had been £370,000 « 

k the total of the loans and discounts as shown by the were £490,000 in 1905. Figures for the port of Hambeni 
' general ledger. f f I I f refer also to last year, and reflect something like ™e “7

Canadian-German commerce. They show eaports 10 J? 
declined from £875,000 in 1902 to £460,000 in 'p^g JÎLto ' 
iqo$ imports from Canada have increased from £138,0*
£212,000. , _ , u

A notable movement is exhibited in figures relaoag n 
registration of joint stock companies. The capital!*»»”* 
steadily falling. The present average of £28,000 P® 
pany is only half of the average ascertained ten yew* 
Undoubtedly the main cause is the resort to limited ****""* 
of relatively small traders. But our largest ‘traders a* 
much given to registering small companies.

- : i

Are Interested In British Columbia.
;

It is observed that the architecture harmonizes well witk

I

Utility of Liability Ledger.
A pfoperly arranged liability ledger will show the 

manager at a glance, when he jrefers to a particular 
customer's account, how much of each kind of paper that 
c ustomer'has under discount in the hank, the names or

s w'ere made ; also, it 
y are all of the bills.

As already ignplied, the liability ledger is balanced 
with the general ledger. The purpose of the book being 
merely to show the liability of th* several customers to 
the bank, it is not necessary to balance to a cent/ As a 
matter of fact, it is found convenient .to ignore the cents 
and to enter dollars only in the accounts.

1

security against which the discount 
should show him how near maturlt

Companies with Small Capital. __f ,hf|r
The combines, with their many millions, organize., 

branches as subsidiary companies with a capital 
or so. Then small capitals are attached to the 1», w 
experimental concerns, which ale later to be tranw®*^ 
big companies by professional promoters.; ■

-'
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ISOME LASTING BENEFITS.
New President of the NâtWwï~Llle Underwriters' Association

1 JSbc insurance Chronicle >!

«net, 1SST.
I In making a visit to Pittsburg the other day, Mr. Charles : 

Jerome Edwards, of New York, the newly elected president of | 
the National Life Underwriters’ Association, addressed the *- 
Pittsburg local body of Jife agents. Some extracts from his J 
address follow : f • > #

Speaking of the Conventions held in Toronto last month g|;
In answering the question, “What is a fireproof £e hJ cm swat?ve’^nd°helpful lines then enunciated %

1 lilding?” Mr. Lindbach reminds us that a building that ««| do not propose to launch any policy, to promulgate any |
, ’ . mntpri-il is not necessarily fireproof, plan for relief, nor do I promise a universal panacea. Some ?is of noncombustible material is not necessarily nreprooi. which , ho|d amouBt to a belief on my part, and of |

\ building that is of fireproof material but hot of fire- thtm j may speak. Some revision of recent insurance Inès |
1 a»=i»n is not necessarily fireproof ; a building that may be contemplated ; some encouragement may be expected, | 

proof design ..... and an honest effort made for the improvement in the morale n
is not fireproof, and finally, a building that is strictly and |be life agency business. One immense and lasting benefit £ 
thoroughly fireproof, but fill'd with combustible contents, of the recent reformsJhas been the elimination of the high * 

destructive fire in it, while the building itself brokerage agent,-'the lightning special, the rebater ; second £
only to the ravages of such agents is the demoralizing in-In
fluence of the ‘twister. ’

> '
FIRE: ITS CAUSES AND CURES.

>
II.

:t
1

e
6

I
t

mav have a
will not be wrecked or destroyed.

Correct design means, the proper application of in- ^

only a small proportion of the contents can be destroyed ,hc demoralizing practice of twisting ; another is to p«r-§ g 
ôase of fire ... The fact is, that every building sistently oppose schemes for the sale of life insurance

« Sts tsss. “xtr.s’Rmore fuel for possible, nav, certain fire, and risks are _rincjpk of life insurance.
not only increasing, but multiplying. “The work of the National Association has been o

With these facts before us, the question arises, long record of standing for correct principles ; of enunci*t-|
«T» i, ÜK rea^, fo, au=h enor^us lo^, », .hi, co^- ÎS'LtStS
trnent compared with older countries? The answer counl^tancc to devious methods.
comes back in the one word “construction. Faulty, j “The recent convention at Toronto was replete with|- 
indifferent construction. Even the man who pays little hopeful, helpful signs. The men who visited that convenu
attention to such matters knows that wooden structures from all over the United States "'"in it!

... .i,.,» ttnn„ _nfi marble believe in life insurance, believe in their work, believe in i«^assist in spreading fires ; that granite, stone, and marDie, fa|uw men not easlly discouraged, and certainly men wàoi
stucco and concrete (however attractive the surface may had not Io8t fajth fj
have been ornamented, and however strong the material “However much the sea reheads of the yellow press may': 
appears to be, and really is, structurally) always suffer have twisted into sensation and scandal, from which has bee*

The surfaces peel and scale, reaped a harvest ot sorrow ahd suffering, the public is a ye»#1
and more older, and they have thought twice—and while h».« .

... . , .... and there a man may express prejudice, the great public han; |
Therefore, ' in a thoroughly fireproof building, tne confidence in the institution of life insurance, and in the manff 

exterior should be built exclusively of well-burned brick, agement of the companies which sell it. Ttfiis is clearly
sparelv decorated with as well-burned brick and made monstrated by the production of twenty-one millions of nev| x

S The — .held £.-**2 » S? Ifilled with wire glass; the roof should be of metal. pub|j<. wrath. but the achievement of their agents in July* {§
cement, tile or asbestos shingles; the foundation should provM that the public has either forgotten or forgiven—an*
be çf stone or concrete ; the structure skçleton should be this will hold good of every other company,
of steel, well covered with cement, and protected with {0 quet by waiting.
hollow tile or brick, and the floors and partitions should “j believe that there should be a revision of the statut
be of narrow span hollow tile fireproofing ; the finished regarding compensation which may be paid on endowment!
floors and interior finish should be of cement or other policies. At present probably over
rt™bribkrr1 v*firsaadcle;a,"rsTSSSt!ÆW5ïïLffîfe
be absolutely enclosed, and with automatic doors, so that (he cnormous increase in term business which is being wotfl 
there will be no opening from storey to storey, each lcn The result is an adverse selection against the company*
storev forming a separate unit, as distinct a? «* separate for which there must be some relief. Mr. Macaulay ia ai»,
building, therefore confining anv fire to the unite in which address before the Toronto convention pointed out: the absoj;
•. . ? j - 6 ' . , | j l. i lute seriousness of this condition, indicating a mortality oif.it originated. The floor spaces should be cut up intri ^ Qf ^ ^ cent nf lh, expectancy, and on enf
as small units as practicable. dowment policies of only 67 per cent. Undoubtedly thf ;

Summed up. the proper thing to do is to build sen- Actuaries’ Society will themselves bring this condition to th#
My, intelligently, and w as to eliminate as much as I attention trf the New York legislature, and pray for a rev,sm|
possible combustible material from which any damage on jg our dut>. lo makc progress ; not to rust by waitif
can result from its burning. ing for some future Condition. Let us do our duty to ourl

The Board of Underwriters in Chicago in their labo- selves, which we can best do by persistent and energeti<£-

m «!•*” 7 exaT 1 :ha','!r,.r: SSSKS-fSwiTJÜS5UTEBVÏfeet fireproof building is. and, in spite of all precautions neighbo„ They know he has had a struggle and that he ha^ 
taken to make it a model, that building cost only about won ^ The greatest honor with which any man can
ta pe* cent, more than if it had been built in the ordinary invested is the respect of his fellows. All the world hates
fire-trhp way,- 1 I quitter; everybody loves a stayer!"

The conflagrations of Portland, Me., in i8ri6, Chi-:
«ago in 1871, Boston in 1872, Oshkosh and Virginia City 
*n 1875, Galveston in 1884, Seattle, Ellenburg, Spokane,
P<>ston and Lynn in 1899, Milwaukee in 1882. Hoboken ks$ than 153,000 immigrants stepped foot upon th«§
in 1900, Jacksonville in 1901, Waterburg and Patterson Dominion shores during the first seven months of the present!

1901. Baltimore. Rochester and Toronto in 1904. be- year. The number for thecorresponding Period of 
*>"dred olhcr fire, wi.Hin Hu, «U jt S

thirty-eight years, and lastly the San Francisco fire in increase of 30,820 over the hr-t seven months of igori*
1906, all owe their extent and destructiveness to in-, fbc immigration from the United States was 27,238, a de-jj 
flammable material and careless design and construction. 1 crease of 2,516.
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1 serious damage by -fire, 
and the walls have to be rebuilt, or at least refaced.r
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said hr. “It is not altogether a matter of money, but of tW 
high cost of living. If ever the opportunity offers I 
re-enter the ministry, but at present there is not a livinrh, 
it.” He may be right in saying that the shortage of 
isters to-day is occasioned solely by the insufficient n.. 
But one cannot help remembering that there are mdt 
persons as misfit pinchers, unfit to commend the Goipdg 
Christ. This sort are not likely to commend the gospel of 
life assurance properly either.

/

LIFE AND ACCIDENT.

In three months of the present year 
accidents were reported in the United 

’ people -were killed and 203 seriously injured.
m • • f

.The Toronto manager for the j Mutual Life of New \ ork, 
Mr. A. E. Donovan, chooses a novel way to spend his coming 
holidays. He will travel around in the constituency m which 
he used to reside—BrockviUe and adjoining townships—and 
make political speeches, presumably as a candidate. And 
a very good speech-maker he isj j*e are told.

This week’s -athering of the Western Insurance Union 
at Frontenac, N.Y., Thousand Islands, is sure to be an am 
mated one Widely spread rate-cutting has been going on. 
Demoralization is alleged to exist in the anti-compact States. 
There will be a report by the Governing Committee reviewing 
the Kansas Rating Bureau Itigation and the Minnesota
classification proposition.• • • ■

U RANCE.

ninety-six automobile 
States, by which 50

il
■
tl
«

;
FIRE AND MARINE NOTES.

A great conflagration swept the city of Hakodate ac
cording to advices by C.P.R. steamer reaching Victoria on 
September 14th. The insurance is stated at 3,$00,000 yea, 
equal to about $1,750,000. The Tokio press does not gh« 
very hopeful accounts of the responsibility of the companies 
eight in number, and all Japanese; some of them are liable 
for more than the amount of their paid-up capital• e • •

The arbitration of the fire loss insurance by the
London Fence Co., of Portage la Prairie, Man., has mam 
some progress. It is an involved case, in which some I40.000 
insurance is concerned. The arbitrators are N. Garland, 
Toronto; Mr, Wood, Winnipeg, and J. D. Irvine, Portage la 
Prairie. A. R. D. Patterson, of W innipeg, is in attendance 
in support of the underwriters. It is stated that as a guar
antee of good faith the fence company offered to waive all 
loss claims and pay the insurance companies $12,600 if they 
would replace the factory as it was before the fire.

— u » m
COMMERCIAL UNION ASSURANCE CO.

B;
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The following extract from the report of Harold W.
. Riley, Registrar of Joint StoS# Çotopapies, Province of 

Alberta, sounds a sensible note concerning fraternal societies . 
“I think legislation should also be enacted regulating the 
operation of fraternal societies. The majority of such 
organizations carry on an insurance business, and I am of 
the opinion that some returns of the business done by each 
organization should be furnished to the Department. The 
registration fee asked by Government in respect of fraternal 
organizations is" only $50, so I don’t think there is any 
irround for complaint in this .regard, especially when it is 
considered that many of the life insurance companies pay 
as high as $350 to conduct practically a similar business in 
the -Province. ”

«
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The Commercial Union Assurance Company, Limited, 
has made an addition to its capital, which, instead of beiag 
£2*500,000, is now £*,950,000, or, say, $14,750,000. Cana
dians are mostly concerned with the fire bus" 
company. The net fire premiums of the year 1906 
$11,805,000, and the losses were $9,305,000, more than a 
third of them ($3,974,000) from the San Francisco fire. This 
swallowed up 78.8 per cent, of the premium income, but the 
company did ! not reduce its dividend, continuing to pay the 
same rate as last year, namely, thirty shillings per old 
share, which is equal to six shillings on the new, which are 
of £10, and enough is carried forward to pay the like divi
dend in November.

The company still has a fire fund of $10,002,30$, as 
encouragingly splendid bulwark of strength to resist future 
conflagrations, if the world must still be cursed by them. 
The life business of the year increased the life funds to 
$15,840,000 ; the marine department added $350,000 and the 
accident department $100,000 to profit and loss. The 
results of the year’s trading were summarized by the chair
man. Mr. Trower : “The company’s trading for the year 
has been excellent in all directions, but that the unforeseen 
disaster at San Francisco has materially affected the results, 
though only temporarily. The directors have not considered 
that its effect has been so serious as to justify them in re
ducing the dividend, but at the same time they arc of opinion 
that what has occurred at San Francisco and elsewhere CM» 
upon them <o continue the policy of building up the resources 
of the office to the greatest possible extent.”|

The Commercial Union does not admit any liability » 
losses by fires following earthquakes at Kingston, Jamaia, 
and at Valparaiso last year, being protected by the earth
quake clause in its policies, as various other companies are- 
In response to a vote of thanks to the officers and staff, Mr. 
Owen, the! general manager, who had spent some weeks u 
San Francisco after the fire, referred with much warrndi » 
the plucky behavior of the company’s staff on that <nS<J* 
occasion; He had a word of commendation, too, for *** 
absolute loyalty and devotion of the company’s branch 
agers throughout the world.

I
t

“The best doctor in disease is an insurance policy.” 1
have taken this bit of philosophy from an advertising pam
phlet issued by an insurance company. At first sight the 
statement strikes one as a “flam’: 5 but when one gets nearer 
to-the marrow of the matter, it does pot seem so far-fetched 
or overdrawn, says the Assurance Agents’ Review. I here is 
no mistake about it—and all doctors will confirm this—a sick 
man has an infinitely better chance of getting better if his 
mind is easy. When a man lies ill on his back in bed he has

It is of no use telling him not to

> of the I

r
a
a

nothing to do but think. , „
think : he cannot help it. He must think about something. 
If his thoughts are dull and dreary, their effect upon his 
physical health will be bad. If, 0» the other hand, Bis
thoughts are bright and cheery, they will be beneficial and 
help his recovery.

a

1

1
t
INo one need be especially apiious about his life or limb

The number of pas- Iin travelling on an English railway,
sèûgers who met death last year,on .British railways was only 
$8, double the average of recent years, which was only 22 ; 
and 56 of these cases are accounted fdr by the Grantham, 
Salisbury, and Elliot Junction disasters. There were f,*4<>,- 
000,000 railway tickets issued by the Ühited Kingdont railways 
1906, so that the passengers killed numbered only one in 
every 21,000,000. As for casualties amongst railway servants, 
the report of the Board of Trade attributes the increase to the 
exceptional activity in goods traffic during the year. Analysis 
shows that out -of every hundred,! fifty-seven casualties 

- due to misadventure, thirty-two to! wait of caution or miscon
duct on the partxtf the Tfifur.ed pe rsons, and six to want of 
caution or breach of rules byethef servants, leaving only five 
attributable to “preventable" causes, f

CLERGYMEN AND LIFE INSURANCE.
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One docs not know quite wh»t id make of the story that 

.comes l© us from Pittsburg, that wjjthin two years a score 
of ministers of the Gospel there have given up their charges 
and gone into life assurance ; “and all,” the press telegram 
continues, “are making more money, they say, than had 
they remained with their churches.,f There is a metallic 
ring- about this despatch that we do Bot like. The man who 
composed it seems to have no notion of any difference in 
thé aims or ideas of Christian pastofs from the commercial 
or other class, whose chief aim is! to make money. We 
hesitate to believe that so large a niimber in one city have 
left their sacred calling merely because they can earn more 
money at something else. We have a higher idea of the 
conscientiousness of the average clergyman, and his respect 
for the ministry, than to think they would abandon it in 
scores, and like a flock of ill-led shçep. At the same time 
there are, it must be admitted, too many ill-paid clergymen. 
It is notoriously the case in Canada, and we occasionally hear 

complaint from the United Slates,, 
of living has so greatly increased. ' What is stated in ex
planation of his course by the Rev. J. C. Carpenter, of' a 
Methodist Church in Pittsburg may be commended to the 
churcfies. “I do not quit from choice, but from necessity,”

1

FIRE INSURANCE
WANTED 1
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By strong British Company.
None

but first-class men need 
apply.

Manager for Canada. 1
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former years was grown on 34,900 acres, was in the latter 
cultivated on 93.795- ■ , . ' ....

h yr r.;r:,'Ti;uetr. ïtüS -2?s
^ 1 r. nr^dictinir increased tightness of money, though at the end of the crop year. August 31st, in 1906, was 77>4ii> 
"k** ** e many who think that full provision has been made 06e, and for the same period in 1907 was 9* >677,970. Here

Er-sssra • bTïïU“-iss.'ïïsss *re ""manufacturers are experiencing difficulty in obtaining the Aug. 31,07 Aug. 31,06
tkey require. Many difficulties which threatened on 1 . >J bushels. bushels.

of overexpansion have passed by. Importance is Wheat . . ............       73,097,05® 64,619,100
to the undoubtedly easier feeling in the iron and Oats '. . •• .................. r............... ' • '4,932,500 8,652,000

-urkets these being frequently regarded as a trade Barley................ ........................... *••• ’*,7'5,600 1,628.40a
^rZacMT In the Montreal markets the movement in all | Flax . . . '..........................   905,000 $03,000

pj- iron is reported brisk, and hardware is moving Rye, etc. . . . ..........................  27,820 8.500
5ry goods are also in <rood demand. High prices 

foTirieultural products are likely, with the fair crop which 
i" being harvested, and a liberal amount of money in j 
farmers’ hands.

'8.ClCOri
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91,677,970 75,411,05aTotal of all grain .

The new Grain Exchange building, which will be seven 
stories high and represent an investment of $600,000, will be 

! ready for occupation next April.
Montreal, Sept. 19th. Royal Commission's Report.

Bader.—This market contained the spectacular features ; Mr. Bettmgen thought that evidence before the Royal 
of the week. It experienced an advance of 1 to i54c. per Grain Commission was emphatically not of a character to war-
«,und. Freshest Townships creamery cannot be had at less rant anjr radical change in the present conduct of the grain

than 24Sc. per pound,- and prices are from 24X5. to that business in the interests either of dealers or producers.
Quebccs might be had at 24 to 24 Xc. Light make, jn vjew Qf the inquiry, nothing could have been more ill- 

small stocks, and manipulation are the influences. timed and ill-advised than the action of the Manitoba Grain
Chews.—The market shows a firmer tone, although it ' m prosecuting three of the members of the exchanges^ 5
held fairly steady during the week. Prices are J4c. u„der the criminal code on the ground that the ordinary con- i

higher at 12X to 12He. per poundjor Quebec makes, 12H duct of their business was a conspiracy in restraint of trade. §
to izXc. for Townships, and 12H to 12XC. for Ontario#. The clearing house business has grown from 176,220,000 
Export demand is light at the moment. ... for the year ended March, 1906, to 430,530,000 for the six

Egg#.—The market shows strength, and dealers are mon7),s from March to August this year, 
paring from 18X to 19c., and even more, according to loca- Besides those mentioned above, the following officers 
ties, for stock in the country. Sales of straight-gathered wcre ciccted .-—Council, Capet Tilt (Jas. Carruthers and Com
are reported at 20 |o 21c. per dozen, selects being 25c. pany), E. W. Kneeland (British American Elevator Co ), J.

Hides.—The market is steady at 7, 8 and 9c. per pound c Gajre (interna,j0nal Elevator Co.). G. V. Hastings (Lake 
respectively, for Nos. 3, 2 and 1, offered by dealers delivered of ,hc Woods Milling Co.), W. J. Bettingen (Imperial Elevator
« Montreal, for beef hides. Calfskins are 8c. for No. 2 Go j G B Crowe (Northern Elevator Co.), R. Muir (R.
and 10c. for No. 1. Lambskins are 50 and 60c. each. Muir ft Co.). Samuel Spink (Grain Commission). John Love

* * * * (Winnipeg Elevator Co.). Alex. Reid (Western Elevator
Co.), and W. A. Black (Ogilvie Flour Mills Co.). Commit- 

. _ „ . tee of Arbitration : S. Spink, T. H- Hatchard, Alex. Reid,.
Toronto, September 19th Donald Morrison, W. A. Matheson, N. Bawlf. and F. N. Mc-

Fm*.—Cantaloupes, plums and pears are arriving freely Laren Committee of Appeals : S. P: Clark, E. W. Kneeland. 
and lemons are moving rapidly at reduced prices. The peach w w McMillan. W. A. Black. Thos. Thompson, A. R. Har- 

is light and we advise intending purchasers to buy now. an<j w L parri$h.
h will be two months yet before any Messina lemons arrive. y||0e# y/hû Spoke and Heard. 7

Ctowns»—New raisins, currants and prunes have not Thc following gentlemen attended the meeting W. J. 
arrived yet. Prunes will be very- high in price this year, I n.tt:n„en_ Dresident : John Fleming, S. Spink, S. P. Clark,
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I, erstenes.—New raisins, currants ana prunes nave ..«* The following gentlemen attended the meeting W. J. 
- - Prunes will be very high in pnee this year, Bettingen, president : John Fleming, S. Spink, S. P. Clark,
primarily because of their shortage, and also on account of p ^ Jalceway W. H. McWilliams, F. J. Coombes, C. A. 
«rape and apple shortage. Sugar has been a strong market Ruttan c Hodd G N flelmbecker, W> C. Lestikow. Ç- 
this month, the demand being from fruit preserving require- Goidste'j„ p p Rawif, K. B. Stoddart. T. H. Hatchford. R. C.
"*»»• . Osborne ’a' T Smith. M. K. Smith, J. P, Spink, R. S.

Hides.
is downward. The receipts of hides are
a great disposition to buy. We quote : Inspected hides. No. 
i, 8c. : No. 2. 7C. ; No. 3, 6c. ; country hides flat, 6 to 6 He. ; 
calf skins, city, 12c. ; country, tic.
*37Fw»Wsm
If the warm weather continues, supplies will probably in 
crease. 1 '
There is no change in the egg market. We Quote : Creamery Richard s w Henderson. F. G. Matthews. Alex. Reid, 
Pnots. 24 to 27c. : separator prints, 23 to 24c., dairy, 22 to w g Loffa!n j H McConnell. W. D. McBean, D. D. Young,

— - ; James Black. and.ÇfN. Bell, secretary.
W • • ♦

I-

tea•5 Zi
—The market continues very quiet. The tendency R.Campbell, £ W. Kneeland,
rd. The receipts of hides are lreht, « there is not . c £ q Fisher, A R. McBean. F. W. Robinson. A. G. 
. ... . . -- ------------*------------- ' k ',“ Hepwortlv D- R Michand, R. J. Howden. H. J Pearson. E.

= ho.« hid,.. No. ...iygsfifi&JSrti?>u5S5.^V-SS5kl

•KJSfwiaïLîîifc
We do not look for higher pnees for some tome. A. ^ ^ Denne< n. Bawlf. S. Scott. H. G, Dawson. R. B. D.

. F. G. Matthews. Alex. Reid,

w&
1
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23!
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1123c.: large cheese, i2%c. ; twins, 12XC. ; new laid eggs, 21 
to 23c. J*

25:
Si’

•ml.—Business continues quiet. We^quote : Washed, 22 
' > 23c. ; unwashed, 12 to 13c. ; rejects,/Toc. I •!|iSTOCK BXCH4NCE THIS WEEK.

. ** ■>
The. feature of the market this week was the announce

ment of the decision of Judge Longley regarding the Steel- 
, . j Coal suit. The market for Steel advanced quite sharply at

The annual meeting of the Winnipeg Grain Exchange Montreal on Monday afternoon, previous to the publication of 
was held in the Western metropolis last week. The following t|,f decision. Common opened around 20H and closed about 
ve the new offiers :— I two points higher. Coal sold at 47. The effect upon the

market the following rooming was to put Steel up to 23 X, 
Vice-President 1 H. N. Baird 1 from which figure it declined towards the close, and pre-
Secretary-Treaeurer : C. N. Bell. ferred up to 57, an advance of two or three points. At the

One of the most interesting features of the meeting was same time Coal broke severely selling down to 41O®
estimate of Western Canada's total grain crop, made by Wednesday, a new element came into the market, and Coal

'he retiring president. Mr. W. J. Bettingen advanced to 47 again, while Steel declined to 21X for com-
Wheat.................. ........... . 85,000,000 bushels. ! mon and 55 for preferred. Next day .Coal sold at 40. ex-
Oats...................................  87,500,000 bushels. dividend, and Steel common solu at 20X to 21, preferred

I being down to 50X- „ .
Rudolphe Forget was the prominent figure on the Mon- 

- —. In Cultivated Area. , treal market. He was the heavy seller at the high prices and
• Mr. Bettingen, in his address stated that in 1905 the total 1 the heavy buyer, on Thursday at the low pn< es. it is 

arei under grain cultivation in Western Canada was about claimed that the selling of Steel has been earned on by the 
5.910,000 acres. In 1906 this had increased to 7.830,000, a Coal people. At any rate, the course of the market "
«» of about 33 per cent, in a single season. The wheat a bitter disappointment tp the hangers-on. who expect da 
*****increased from 4,019,000 acres to 5,0.3,544- Oats sharp rise on the Announcement of a ^oraMe 
w«e cultivated on 1 423000 acres in 100s as against 2,118,- Another stock which showed poorly this week was Mont 
777m ,0o6. The area d^t^to WW had increased from real Street Railway, which sold down a. Montreal to ,86 for . 
433,000 in 1905 to 603,485 in 1906, while flax, which in the no apparent reason.

WINNIPEG CRAIN EXCHANGE. II

President 1 John Fleming ;

Hi

18,888,888 bushels. is* 'Phut 1.

■
I
i
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will be offered either in the City Council or by the 1 
when the time to vote on the question arises, as all aie —- 
mous that such an undertaking ought to have been ia
long ago.

Awaiting the outcome of the crop, there is little doinr 
the wheat market. Prices during the week have beenLM 
see saw nature. Cash 1 Nor. has advanced from |r to |, <* 
during the week, but lost è before the close today * 
demand is not brisk, as we still carry a large sto& * p 
William, about 4 million bushels, with as muchasam” 
private elevators and in the farmers’ and flour millers’ hand™ 
besides considerable in Eastern Canada.

WINNIPEG:SECTION
•aeiXJW

eei

iwtkH» wHi»
The Deity Drain Letter.

In *1
The Market

-

MONEY EASIER IN WEST.

»* T'°*“K »' F*M> G"°i Cn*P- Fl v".?1 <Wh* “HUThTSL. «*»». o. opinion „ **

Improves—W estera News and Not?s. of , and 2 Nor. is to be in the crop now harvested. OnTtf
the large milling concerns freely states that it doei w* a. 
pect over 10 million bushels milling wheat, while aaotWr 
equally reliable puts the estimate nearer 50 million. At vi 
rate there is no question but that we will reap much higher 

The weather, during the past week has not been alto- ^ prices than last year. A year ago t and 2 Nor, sold at 71V 
gether favourable for harvesting, being cold and wet. an(j ; to-day they have closed at loaf and qqM. I do Lt 

• Throghout Alberta and Saskatchewan snow showers fell to for these high prices* to be maintained when the new
a depth of from- 1 to 2 inches Accompanied the following cr(>p arrives, but the decline will only be a matter of t or 7 
night by frost which did considerable damage to the crop per cent.
uncut. Nearly all* the low lying parts of these provinces With the expectation of a fairly good crop money bi 

badly struck. It is impossible to estimate the damage, become considerably easier in Winnipeg during the go* 
but there is no doubt it will run over seven million bushels. week. In the grain and other businesses numerous finni

received lines, of, credit up to their expectations, and there ii 
... ,> a , , v a much more reassuring feeling that with an improvement is

The grain is not wholly damaged, and with present high money market the West this year will not fare so badly u 
^prices even frosted wheat will be worth from 40c. to 00c. per many expected.
Ibushel. Manitoba has over 80 per cent, of her wheat cut in Railway construction has brought enormous sums to the 
good shape. Samples are arriving daily and there will be vVest, an<j the decline in speculation has had the elect of 
considerable good milling wheat, at any rate over 30 million, introducing a much healthier tone into business. The teal 
and prices will probably range between the dollar mark and : estale business is likely to revive to a certain extent during 
yoc. Various estimates still put the crop at from 80 to'90 ^ comjnfr months, and tile spring time will in all proba- 
bushels. I am inclined to think that about 82 will be found bility herald an active session among real estate dealers, 
the most correct.* 1
1 The entrance of the Grand Trunk Pacific Railway into
Port Arthur*will in all. likelihood be referred to the Railway, The various elevators at the lake ports have adopted» 
Commission. The city solicitor advises that the proper uniform system of granting warehouse receipts, which vl 
solution of the question would be an order from die Railway dispense with the cumbersome method of handling 
Board giving the three companies entering um aty, running documents in the past. These receipts indicate the 
rights,over the four tracks now! running through the city,; of wheat and grain from a certain car placed in the elevator, 
which Would dispense with th<j necessity of laying tracks on and delivery of the receipt has to be made before the grain 
Water Street. It is believed that the government engineer is can be shipped out. Banks prefer handling wan" 
of the same opinion, and strong pressure will be brought to ceipts to gold bonds, and the change has brought 
bear on the Railway Commislion to have the city’s views satisfaction to the trade. It is expected that ia future 1 
carried out. government weighmaster will be appointed at each of the*

The preliminary- hearing of the conspiracy charges elevators. Then the grain trade will be upon a basis equal 
against the executive of the Alberta Retail Lumber Dealers to, if not ahead of, that of any other country.

» J Association is proceeding at Edmonton. The evidence is of
a very contradictory nature. Several witnesses, who acted as 
secretary-treasurers of various branches of the Association, 
proved unsatisfactory-. Not beiig able to produce much 
documentary evidence, such having been burnt.
What the Evidence F roves.

1

Monetary Times Office 
j Winnipeg, September 16.* *

were

Holes of Crop Damage.

Deelrabte

re

ÿîv

EAST AND WEST.

I i The following notes are taken from letters submitted to

JÏ» £ 65 ft 85Xt 23M j eE-SS; *"
from manufacturers, unless the fctlyer was a member of the1 ... ^
Retail Ï iimhpr Dealer* 4*soriafirm wa* nroved Members Alls.— The real estate firm OI UrOSS tm
f ha/a nmfnrtn nrire lut based on the rnst J0*inson has opened up an employment and collection bure»

£ Krië !ïït ÆS ■» ab„ bah emptom -

facturer, so does the rise affqct the retailer-and consumer. _• J . ,
Unquestionably the- association wgs formed to protect both ROOthem, Sash.—The Rosthern Flour Mills, Limitée, 
the manufacturer and retail dealer, and whether'êxorbitant n,,w *b**r large new mill ready for the
driers have been charged outside what conditions demand “ W'H be at once installed. Th< new city hall will 
Ha* yet to be proved. There is 4 strong suspicion that the readv for occupation November nth.
association did not deal in a proper manner with those outside Rouleau, Seek.—A telephone exchange has been instalW 

. its own circles. here by the Saskatchewan Telephone Co., of Mooséjaw, •»
While Winnipeg is advertising extensively throughout thirty-one subscribers. The equipment is modern in ewh 

Eastern Canada for manufacturers ! and others, it should treat wa>-. and the farmers will likely build connecting beta 
those within its limits to better business taxes. This year Calgary, Alta.—The August building returns amount» 
many of the manufacturers have had to pay too per cent.' to 8108,200, making a total of $1,023,820 for the 
advance on their business tax over last year. months. The August customs returns w«;re S$t.°7$-

it is levied on a basis1 of 8>i per cent, of the annual an increase of $14,280 over August, 1906. The total rec*|J* 
rental value* and there are complaints from many sources for the five months, April to August, 1906, inclusive, •*" 
that the rental values have not been fixed in proper propor- i $162,358, and for a similar period, 1907, they were $Ni*R^ 
tion. as in some instances it is possible for a business to pay , an increase of $130,837. More than six new wholesale •*”" 
a rent of $500 per annum and do $50,000 business, while the houses have been started or completed this year. -
business tax is only paid upon the amount of rental. North Vancouver, B.C__ Illustrating the growth of*
Winnipeg Business To* Unsatisfactory. P|acc- »* »» said! that no fewer than eighteen stores

„ - i 1» ÎM ‘ erected on one street in North Vancouver, the west »»*
Some manufacturers require a large amount of space j Lonsdale Avenue. They are all small, but are required'

. even for a small turnover, and 8» pf the annual rental value meet the demand from the rapidlv growing residential P" 
is very ."discouraging to these and. also operates against the tion of the citf. This is shown by the fact that tenants » 

-erection of palatial hotels in Winnipeg. The business men readv for the stores before the stores arc ready for them 
df the pity are strongly objecting, and there are hopes that 
this assessment will not be again levied to the injury of local * 
industries.

A by-law has been framed, sand will
Council to-night, for the expending of $100,000 in the erec- the half-year ending 30th 
tion of public abattoirs and stockyards. Little opposition , at the rate of 10 per cent:

,
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and 1*The directors of the General Accident Fire 
before the Assurance Corporation. Limited, of Perth, recoM
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CANADA AND THE ORIENT.
*

Iud International Problem which has reached an Acute Stage. tSome Notes of an

THE CAUSE.

■k
:(1 whole course of its civilization and destiny.—London Pall 

Mall Gazette.
Another Point of View.

But a lot of foreigners and strangers with no stake in 
the country, the overflow'of this and the European continents, 
calling themselves the white race, determined to keep wages 
at- an unnatural figure, make believe that they are the people 
of Canada demanding the exclusion of the willing workers of 
Asia.—Montreal Witness.

For the sake of Canada’s reputation the reckless and 
lawless ringleaders of that mob must be apprehended and 
punished to the law’s extreme. Argument regarding the 
yellow labor menace and the advisability of exclusion laws 
should be suspended until this is accomplished.—Sl John, » j 
N.B., Sun.

The Government of Japan has been most anxious to 
accommodate itself to the feelin in British Columbia against 
the coming into this country of apanese, and is endeavoring 
to restrict emigration ; but it cannot absolutely refuse to 
allow its people to go out of the j country. In fact, it w ould 
be impossible to do it.—St. John; N.B., Globe.

2S
"he iPOft

S'orne in sufficient^ mimbers to start the cry for ex

Hef total Oriental population of

In Canada. It,

Althoug■
-

elusion. :■

S:

If ite
Mrirnla during thirteen 1—

he •14
■,toe
1,474he

l*1 §,494

The returns of Oriental immigration to Canada for the 
past seven years s^ow that since .90. the total number of 
Chinese immigrants have been 641; Japanese, 8,682, and 
Hindus 2,906, a total Oriental immigration of 12,229. The 
«nsus’of 1901 showed the number of Chinese in Canada to 
h^6t7S- Japanese, 3,6n. There were only a few Hindus, 
to t& four years preceding 1905 there was practically no 
SJal immigration. During the fiscal year ending Jufie, 
loot the Japanese immigration totalled 354; Hindus^ti$, 
IS Chined none. Next year’s figures were : -.9» Japanese, 
387 Hindus, and 18 Chinese.

ut
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B
n Due to California 1

>, The agitation in British Colombia against Japanese labor J 
is much older than that in California, but violence has been H
prevented hitherto by the firm attitude of the Dominion Gov- c
ernment. Undoubtedly this prejudice has been rekindled by 
the recent California incidents. The flood of Japanese com- 

from Hawaii has also occasioned an increase of the

1»
s.

k ■
«f

sal ilORIENTAL LABOR.a? ing in
anti-Oriental feeling.—Tokio Axhai.

No one thinks of denying that the Japanese and the 
Chinese have excellent characteristics, but the fact is that £ 
they have brought to the Pacific coast a code and a conduct 
that could be profitably dispensed with. They have, by their 
manner of living, forced upon their neighbors the question 
whethet British ColumBia is to be a “white mtt’s country, 
and the emphasis of the answer, the unanimitym condemna
tion, is a thing not to be made light of.—Montreal Heald.

Brute force is the worst weapon that can be used, and ;.;.Q 
the effect will certainly recoil on those who employ it. It * 
must be made quite plain that every person who is orderly- : g
and peaceable can be assured of protection as long as he is 
within British jurisdiction, whatever his race or nationality j. 
may be. No departure from that can or will be tolerated.— 
Vancouver News Advertiser.

»• ■i.

and the Vancouver Riots.
is

The following comments, relating to recent develop
ments in British Columbia are culled from the Canadian,
Bn,TheaSlicyrofKCana<da in regard to Îapanese and Chinese 
immigration, or either of them must not be dictated by the 
interests of British diplomacy or without due regard to the 
future of the Dominion.—Calgary Herald.
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Opinions of the Mob.s one class of the :A mob that is permitted to persecute 
people will soon think it can tyrannize over any class, and 
will become a public danger that only the shedding of blood 
piay check.—Montreal Gazette. .

With the realization of a common danger the boundary 
line has been forgotten. Will it be surprising if the coming 
rear finds the battleship fleet which the United States is send
ing to the Pacific patrolling the whole coast line from Alaska 
to the Golden Gate ?—Toronto Weekly Sun.

There is only one thing to be done, and that is for the 
Federal Government to meet force with forcc^ and see that 
the Japanese are protected. It later on other arrangements 
can be made through diplomatic channels, that is another 
question. In the meantime, the law stands.—Ottawa Citizen.

If an unrestricted flood of Asiatics were allowed to occupy 
these ^vacant hospitable areas it would require but a few years 
ti produce an Oriental predominance in the fairest and richest 
possession of the British Empire and perhaps deflect the

*
lai

Must be White 1er.
They are, as they jit least think, struggling against 1 

displacement from a country governed under their own flag, h 
by a race of aliens, alien in race, in religion, and in social 
and ethical creeds, a race which will never-merge, but which ; 
must conquer unless it is resisted.—.Winnipeg Telegram.

British Columbia has now affronted England s treaty! 
allv Japan, at a time when the California difficulties remain >; 
unadjusted. A further element of danger is contributed by | 

expulsion of Chinese coolies from Japan.—New lock

to

»n
*1 :

if
a thed World.

The labor invited to ;British Columbia needs labor, 
here must be white.—Vancouver World.i come

».
*

i I
BRITAIN; CANADA; JAPAN.d

É -■
'It
4

(c) The maintenance of the territorial rights of the 
high contracting parties in the regions of Eastern Asia 
and of India, and the defence of their special interests
in said regions. .

Art. I.—It is agreed that whenever, in the opinion ^ 
of either Great Britain or Japan, any of the rights or 
interests referred to in the preamble of this agreement 
are in jeopardv, the two Governments will communicate 
with one another fully and frankly, and will consider m 
common the measures which should be taken to safe
guard those menaced rights or interests

Art. II.—If by reason of unprovoked attack . r 
aggressive action, whether arising on the 'part of an' 
other power or powers, either contracting party should 
be involved in war in defence of its territorial ng 1 
special interests mentioned in the preamble of ttos 
agreement, the other contracting party will at once come 
to the assistance of its ally, and will conduct the war 
in common, and make peace in mutual agreement with it.

*if The Canadian has one eye on the Orient and the 
other on the Anglo-J apanese treaty, which is a binding

Here are the

Ik
* ii 1compact between two great powers, 

clauses of the treaty which make more complicated the 
Oriental problem on our Pacific coast :—

Preamble.—The Governments of Great Britain and 
Japan, being desirous of replacing the agreement 
eluded between them on the 30th January, 1902, by fresh 
stipulations, have agreed upon the following articles, 
which have for their object

(a) The consolidation and maintenance of the gen
eral peace in regions of Eastern Asia and India.

(b) The preservation of the common interests of all 
powers in China by ensuring the independence and in
tegrity of the Chinese Empire and the principle of equal 
opportunities for the commerce and industry of all 
nations in China.
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JUDGE LONGLEY DECIDES THAT THE DO
—■ ■.« —».— i fit-'—1—■—* :-----------------■ . • ----------------

II

ifm
judge Longley on Monday gave his decision m the con- while previously cars were labelled indicating pit fa»

' troversy between the Dominion Iron A Steel Company and toalgJ“, Company analyst was thus compelled to —■ 
the Dominion Coal Company. The Judgment was In laver « coal anti found much of it unfit for Steel manufacturing ™ 

' the former. t. Steel Company rejected this coal.
—*-----• aofw’j.------- - Coal Company gave notice of termination of contract «

. L il.i. nnncTiTiov ground that Steel .Company had made a breech, by icfu^ LITIGATION AND AN j INTERPRETATION. ,he coal
“ *, ■ ■ Steel Company closed works about November gth, 1906

.. ■. _ _ c, L d,:,i Steel-Coal until coal could be procured elsewhere.
Lor the Busy Man, a Story in B e ^ temporary contract was made between Steel and Gal

Dispute. J Companies for "supply of coal at a price much higher thin
that specified in contract of October 20th, 1903.

Judge Longley decided disputed favor of Steel Company 
on September 16th, 1907.

Below will be found, in tw.-fity mx paragraphs, the his- 
ton- of the Steel-Coal dispute, ffodi the organization of the g 
companies to Judge Longley "s decision.

THESE MEN ARE INTERESTED.Dominion Coal Company was incorporated and began
Operations in 1893. « . , . „

Dominion Iron & Steel Company was otganized in iS>/v, 
manv directors being also directors of the Coal Company. 

Steel Company1 erected Works an<* began to operate in

'^Steef Company entered into cop tract with Coal Company 
for supply of coal at •1.20 pdf |oS.

Steel Company took lease of Coal Company in 1902, pay
ing yearly rental of $ 1,600,00b, and royalty of 15 çents. per 
left on all coal mined exceedirig B»joo.o®o *?ns- .

Lease terminated in 1903I and Coal Company assumed 
full control of its own property}. I j |

Coal Company agreed, op; October 20th,
Steel Company with all coal required at $1 
4 cents per ton for use of carsi J ; |- 
Asked for Phelsn Coal.

Steel Company, having 
Phelan seam.

.The coal sent to Steel Co 
high degree ok. sulphur for 
.and frequently taken back by Cj>al Company.

Steel Company notified Coal; Company that coal was un
suitable. i J < :

, Steel Company agreed to fccept, without prejudice to
.rights under contract, 75 tons' pit day of rejected coal.

Proposal was agreed td ' by Coal Company and the 
arrangement continued for some! months.
♦ Coal Company in 2905-1906 failed to supply the full coal 
requirements of the Steel Comp4ny, except in winter months.

, Steel Company notified Coil Company on March 30th, 
1905, that because of increased work. 80.000 tons of coal 
Would be required in April, 1906,

Coal Company replied, “pti shall 
meet your increased requirements.

Steel Company gave notice <gi April 10th. 1906. of require
ments of 8p,ooo tons of coal for August. September and 

- October. 1906, respectively. ‘ !
Coal Company supplied or|f 58,270, 50,525, and 62.618 

:$tons. respectively. j y |
Steel Company was conJp<|fcd to purchase 19,000 

. elsewhere to operate works. §” ;
Steel Comjyny having agrt-ed to accept, without pre

judice to contract rights, slack rpal and banked coal, so as to 
receive sufficient coal, and Coat Company failing to deliver 

Company notified they would not accept 
the Phejare.sciam. which coal was satis-

7 p| T

Here is the board of directors of each concern:—

Coal Ci
James Ross* president.
F. H. Wanklyn, vke-pre. 

sident,
j XV. D. Matthews,

James Reid Wilson,
R. B. Angus,
Lord Strathcona.
F. S. Pearson,
XV. B. Ross.
F. H. Dimock,
Hon, David Mackeen, 
Hon. Geo. A. Cox,
Sir XVm. C. XfanHomt

Steel Company 1

J. H. Plummer, president, 
Hon. L. J. Forget, vice- 

president.
Sir XV'm. Ç. .VanHorne.
Hon. Geb. vA,’ Cox,
Hon. David Mackeen.
F. H. Dimock (N. Y.),
XV. B. Ross.
F *S. Pearson (N. Y.),
Hon. Robert Mackay.
XX'm. MacMaster,
Elias Rogers,
H. M, Whitney (Boston), 
Frederic Nichqjls;
Sir Henrv W. PêBatt.
E. R. XX'ood. 4

1
I

II

:

1903, to furnish 
.24 per ton, withI

til , (ipjiCe, asked for coal from

, m piny, and found to contain too 
steel manufacture, was rejected

Half the members of the Coal Company’s^ diK».UW 
werç also members of the Steel Company’s. This is not » 
to-day, several members of each board having resigned.

US N
;

Sit C.OAL COMPANY'S APPEAL.

As was expected, the Coal Company will appeal, Mr. H. 
A. Lovitt, K.C., says:—

“I am instructed to appeal at once. . . .
it necessary to leave out vital words in the clause of coatnc 
which he quotes in his judgment, there can be no qeeflx* 
as to an appeal.” .• , .

Mr. LovitVs reference is evidently to an omissionot w 
words, “upon terms and conditions hereinafter speciaeo 0 
the clause respecting the supplying of cokl. , ..

In all probability the Privy Council will eventually «a* 
the point at issue. ^ a » a______

THIRTY-THREE DOLLARS PER SECOND.
The Steel Company brought Mr. F. W. Harbordhj* 

England to testjfv. The cost was about |5.o* A f “* 
on the stand twenty-five minutes he received thirty-taie* 
lars and thirty-three and one-third cents for every ^ 
occupied in giving his testimony.

t VIH
When a judge ia*

endeavor to prepare to

tons
L■

right quantity. Steel 
any coal except from I 
factory.
Steel Company Rejected Coal.

After November 1st, 190<% Goal Company’s cars -ent to 
Steel Company were labelled, ! “Sun of Mint. Phelan Seam."

' ' 1 .Is! I

*•
«(THE MAN OF THE HOUR.0$ t \

Judge Longley, opinions of whom are doubtless "•
} varied just now, is considered one of the best alter 
speakers in Canada. He is also a brilliant wnK“„ ^ 
perusal of his books on “Love” and “Joseph Ho 
prove. He made a world-wide reputation as a <•*”■** |
Attorney-General of Nova Scotia. __!■«

The Judge has been on the bench only a 
whatever* be the final outcome of the Steel-Coal « P? ' 
has achieved a signal triumph in, what appears ,
looker, the impartial conduct of one of the most 1 P" 
cases which has been heard in Canadian courts, a case 
nant with legal technicalities and intricate issues. ^
ment is ably written'. As a legal document, its clea.—— 
intelligibility is exceptional.

:$

JUDGE LONGLEY HAS DECIDED.i i j' I.
THAT the old contract le unbroken.
THAT the Coal Company pint oerform the contract, 

a referee to be appointed td assess the damages payable 
by the Coal Company.

THAT the damages shall Include all the amounts the 
Steel Company has paid for edol over and above S1.14 a 
ton.

:THAT the coal supplied from No. • mine was unfit 
for the uses of the Steel Company,

THAT If the Coal Company attempts to evade per
formance of the contract the Court has power to appoint 
a receiver. : !

Judge Longley decided that Dominion
point contended by the Coal GodM^y! the Phelan seam, a

: i ■ I -1 ■

: ;:

i /

■ ■ -
V
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$0N AND STEEL COMPANY IS IN THE RIGHT.
SOME NOTES AND COMMENTS.“I THINK."

The Vital Parts of Judge Longley’s Carefully-worded 
Decision.

!

Practically every point was decided in favor of the Steel 
Company.

“I have been top busy to follow the case closely,” was the 
curious observation of Sir Henry M. Pellatt to an inter
viewer.“As to the failure to supply sufficient coal during August,

XotiaïSn Uw^ucVcoTittas'^^sta^ Mr. F. Kerf Osborne, director of the Dominion Coal 
' Companv to purchase in those three months to ! Company, when asked his opinion concerning the verdict,

Mieratctheir works, and the cost of such coal delivered at sald , laconically, “I would rather not say anything at pre
■heir works and the difference between sjuch cost and the sent- ,
contract price $1.24, should be paid by the Coal Company to No less than ninety witnesses were examined. Some 
, c,„i ( om'nanv thousand pages were occupied by their evidence and five

. •>■■--- hundred pages more were taken up with the three hundred
referee should also inquire into the question of an, and ^en^vc e-xhibi,s rendered and °J

damaveT which the Steel Company sustained by reason of The following cases w-ere referred to by the Judge in his 
Shven of sufficient coal in August, September and decision :-Jones vs. Bright Mody vs. Gregson, Drummond 

apart from the additional cost of coal. vs. Van Inghen, Jones vs. JuM, Wader vs. Schilhzzi, and
“The referee should also inquire into the cost of coal Ingljs v*. Buttery, all of which cases possessed some 

obtained from the Steel Company, since November 1st, over* similarity to the Steel-Coal controversy.
and above the contract price. $1.24, and all sums paid in ex- “ The trial is said to be the most expensive ever conducted 
cess of *1.24 should be repaid by the Coal Company to the in Canada. It began on July 30th, and occupied sixteen
Steel Company. days. The estimated cost is $100,000, or $1,000 for every

“In November, in consequence of the failure of the Coal hour the court sat. The lawyers’ fees alone amounted to 
Company to deliver to the Steel.Company sufficient coal suit- some $60,000. Messrs. Mclnnes, Nesbitt, Lovitt and Campbell 

' able for the operation of its works, the works were, suspend- weje the.highest paid men, receiving ten thousand dollars 
ed. The referee should ascertain the actual loss and damage each. Thé witness fees and other expenses amounted to
which the Steel Company sustained by this temporary' sus- than $?,ooo per day.
pension of work. Judge Longley recommends the appointment of a referee
Centrant is $1111 In Operation. —, to ascertain fa) how much coal it was necessary for the Steel

“I think the contract of October 20th, is WÛI1 in Company to purchase »» August September and October
operation, and in mv judgment the best, indeed, the onlÿtfut; «9o6, »nd the cost of such coal delivered at thenr works (b)
remedy in this case is the issuing of a decree requiring W ** ar"ou".t of da®a»c “««ed by the Steel Company
Coal Company to perform the terms of the agreement. I am through this non-dnlivery of coal, apart from he additional 
not unaware of the difficulties w hich such a course might pos- cost ; <c) the cost of-coal obtained by he Steel Company 
sibly involve, but, I think, the court has ample power to en- since November 1st 1906; (d) the amount of actual loss and
force such a decree by the appointment of a receiver^ any damage sustained by the suspension of the Steel works in
attempt was made to evade performance. To award da2BM^w-l-^ovember fer want of coal, 
for a period so long as the term during which this contra^ 
to be in force, seems to me an undesirable remedy from eve 
point of view. /"
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V g- THE FINANCIAL VIEWPOINT. I
H.Musi Carry Out Its Terms.

“I, therefore, direct that after the damages sustained up 
to the date of the reference are determined by the referee, an 
order pass, requiring the Coal Company to pay such damages 
and thereafter to specifically carry out the terms of the con
tract according to the; true tenor,thereof.”

Analysis of the Steel and Coal Company's Positions 
Before and Alter the Legal Decision.

The Steel-Coal situation has readied a point pregnant 
with interest to both the public and the sharehojders of each 
company. In view of the no uncertain rendering of judg
ment in the most famous of all Canadian industrial law suits, 
a review of the relative positions of the companies’ financial 
standing is timely.

The Coal Company will appeal to a higher court. Sev
eral independent, but none the less responsible legal authori
ties, have, unofficially recognised the equity of Judge Long- 
ley’s findings, and the premises upon which a basis of 
analysis may be formed will naturally be that of the Do
minion Iron and Steel Company as victors and the Dominion 
Coal Company as the vanquished in the strenuous legal 
struggle.
Quite a1

The dedsion favouring the Steel Company will necessi- 
1 tate a revision of the financial statement of the company for 
the fiscal year ending May 31, 1907- The special contingent

^{Continued on page 472.)
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SB$TOCK MARKET$.

Hew the Judgment was Received en the Toronto and 
v Montreal Exchanges. I 1

IThe Toronto stock market took very little notice of the 
verdict. No Coal stork was dealt in and but sixty shares of 
the Dominion Steel Company changed hands. During 1902 
the securities of both companies witnessed great activity. 
But following wild speculation came the slump in 1903, only 

actual investors retaining their holdings. The general 
opinion on the Canadian stock exchanges is-that' there is yet 
t") be a long, drawn-out legal fight.

On the day the decision was announced, the stock of the 
Coal Company fell six points to 42 at Montreal, and Steel 
common stock was a shade better than the point to Which il 
advanced the previous dav, at 23, while preferred»advanced 
t points to $7. , : - 4

Many of the brokers say that the Coal Cqmpai 
make a big fight in the appeal.

IIfiI HIi p
IIITotal.

?H*ny will
fi If

% RESPONSIBLE FOR LO$$ AND DAMAQ*.---------- ------------------- £/

” DECISION WILL RE REVER$EO.“~"

h may not be proper to criticize a judges decision,-but 
* ^Present a large number of anxious shareholders, and, I 

wak. It is our duty to State that we have the opinion of the 
most eminent counsel in Canada on the interpretation of the 

. ai,d we are absolutely confident that Judge Long- 
»• 1 derision wilhbe, reversed in the higher courts.—Mr. 
> mes Jtoss, president. Dominion Coal Company.

v -t1
iltted a breach tf the oen- 

to the Steel Company 1er all
” The Coal Company 

tract, and are-«
Iresult from this breach.the leea and damage

Justified In refusing to take, 
il furnished by the

think the Steal Company 
In large quantities, the unsuitable 
Coal Cemoeny between Nev. let and Nev. eth, and that 111■

ih refusal did net eenetltute ■ breach ef the oentraet.
and, I think, the oentraet le In full fores." 
Longley.
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■Lare more than eleven thousand words in Judge 

Piges‘~ decision-.Which takes up thirty-six typewritten ft g
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FACTORY AND FINANCIAL FACTSCOBALT ORE SHIPMENTS.

The following are the Cdbali ore shipments, in pounds, 
for the «erk ended September 14th: Buffalo, 60,000: Foster,
62,950; La Rose, 43,800; Sihfer Queen, 120.000; total,•“•'«.rs&s rt iu~. »
January 1st: Buffalo, 1,738,850||Comgas, 4,493.820; Cobalt WINNIPEG, has 136 profitably operating factories emptormi 
Central, 101,360; Colonial, ji 74PS<H Drummond, 44,090 ; ! 12,300 hands.
Foster 319,300; Greçn-Meehahi 196,780; Hudson Bay, WINNIPEG, has added 24 new manufacturing industries » 
45 170; Imperial Cobalt, 37.536; iferr Lake (Jacobs), 373,7«o ; 24 months.
La Rose 1,102,102; McKinley, 1*000: Nipissing, 3,764,441 ; WINNIPEG, now the fourth, soon the third manufacture 
Nova Scotia, 156,000 ; O’Brie#, 13220,254 ; Red Rock, 40,000 ; city in Canada.
Right-of-Way, 134,530; Silver Ijeaf, 43,5'8 ; Silver Queen, WINNIPEG, factory output (1900) $8,616,248, in (1905)
772,157 : Trethewev, .,4114»^; rlTownsite, 150,078 ; Ternis $18,983,290.00.
Laming 229,011 ; University, 61,3X3. The total shipments WINNIPEG, offers,manufacturers fixed valuation assess»*" 
since January i, 1907, are nbwi 17,628,210 pounds, or 8,814 for (12 years).
tons In 1904 the camp produced 158 tons, valued at $130,217; WINNIPEG, offcrs free information to manufacturers. Ad-
in IQOr 2 144 tons, valued at $1.473,196; in 1906, 5,129 tons,- dress, Roland, 482 Main Street
valued at $3,900,000. ___ __ WINNIPEG, has 3c. street railway fare for factory tn-

--------- ------------------- - plovees. 1 ,
The E. C. Atkins Company, pf Indianapolis, the manufac- WINNIPEG, has^i 5,000 electric Horse Power no. fc.

tnrers of saws, decided to start lOmadian^branc ^kami^ WINNIpEG has 40i000 electric Horse Power under de
^ velopment.

WINNIPEG, manufactures import Southern hardwoods free 
of dutv.

WINNIPEG, has large variety of raw materials. 
WINNIPEG, is the pivot of all Canada’s trans-contineetal 

railways.
WINNIPEG, offers manufacturers greatest combined id- 

vantages.
WINNIPEG, has 18 pair of railway tracks radiating free 

the city.
WINNIPEG, Is there on all the continent another like it? 

WINNIPEG.
Statlatim—Financial.

WINNIPEG, new buildings erected (1905), $10,840,150.00. 
WINNIPEG, new buildings erected (1906), $12,760,450.00. 
WINNIPEG, has eighteen chartered banks.
WINNIPEG, bank clearings in (1902), $188,370,003.00. 
WINNIPEG, bank clearings in (1906) totalled $504,1*5, 

914.00. i
WINNIPEG, bank clearings increased 36 40 per cent yest

million dollar grain crop of

im
it

TABLOID TRUTHS THAT WON WINNIPEG. 

Twenty-four New Industries In Twenty-f 

Statistics—Manufacturing.!

SiII!

i

its
It

V ton, and has purchased the
tending to employ about J*hup hands.

i

FACTORY LOCATIONS.
t

fig Canadian I are

Tl
to,lnthe

•* "1the
te: Inrate fee■ veryare

thle

t

BROCKVILLE Manufacturers desiring good 
location are invited to cor
respond with

WM. SHEARER, Sec^y. B>ard of Trade
. ill’ . , ■ ONT

(«90Ê).
WINNIPEG, handles the too

Western Canada.
WINNIPEG, increase ;<5 years) bank clearings 37» f* «*• 
WINNIPEG, increase (5 years) value of Wmmpeg s maw 

factored output 120 per cent.
all the continent another like it.

BROCKV1LLË

WINNIPEG, Is there on
» WINNIPEG.

Statistics— Opportunities.
WINNIPEG, imports increase million a year. 
WINNIPEG, exports all raw hides.
WINNIPEG, imports all leather products.
WINNIPEG, farmers waste all flax straw 
WINNIPEG, imports all its cordage and linen. 
WINNIPEG, exports large quantities of wool. 
WINNIPEG, imports all its woolen goods.
WINNIPEG, farmers destroy their wheat straw. 
WINNIPEG, imports all its straw-board and paper. 
WINNIPEG, wants furniture manufacturers.
WINNIPEG, wants foot-wear manufacturers.
WINNIPEG, wants “Made in Winnipeg’ clothing. 
WINNIPEG; wants “Made in Winnipeg hardware 
WINNIPEG, wants first-class tannery.
WINNIPEG, wants capital to build cheap rental no»** 
WINNIPEG, wants wooden-ware manufacturers. ___ 
WINNIPEG, offers genuine investors many» oppoirun 
WINNIPEG, offers factory sites *ith trackage icne*t>, ^ 
WINNIPEG, Is there on all the continent anotner

• WINNIPEG.
Statistics—Municipal.

WINNIPEG, city has area 13,990 acres.
WINNIPEG, population (1902) 48,411- 
WINNIPEG; population (1907) >11,717- 
WINNIPEG, assessable property (1902) $28,615,8^ 
WINNIPEG, assessable property (1907) $ 10&,!»,«’> 
WINNIPEG, rate taxation (1907) »6 (mills).
WINNIPEG, has 100 thousand dollar free library. 
WINNIPEG, political capital of Manitoba.
W INNIPEG, city of schools and colleges.
W INNIPEG, (1900) 16 schools, attendance 7.g°°- 
WINNIPEG, (1907) 28 schools, attendance 18,040- 
WINNIPEG, has (316) acres park plav ground*.. ]t?
WINNIPEG, Is there on all the continent anotner

WINNIPEG. . . (Make yotf
100 Additional Facts Fkirnished t reel> • ' _ rgaV* 

inouiries specific.) Address CHAS. F. R ivnUSTR'^ 
sioner, WINNIPEG DEVELOPMENT AND IND£ Clty 

, BUREAU. Winnipeg, Manitoba, organiiedi ny 
Council, The Board of Trade, The Banke _ TV
The Builders’ Exchange, The Real Estate t -rrarrlkr< 
Manufacturers’ Association, The Commercial

• Association, etc. -

M
:

Nova Sept* Harbour free from 
f ice the year round. Offers Special 

Advantages to Manufacturers desiring to locate.
DIOBYv

Population 1,200 ; gravitation water system ; 
sewerage*■ electric light f efficient fire department ; 
unexcelled shipping facilities and connections.

Ci umrOKninci Solicited-1 : xi

X 7

PORTAGE LA MAIRIE,
"MS’

Offers greater advantagesànd possibilities to Manufacturers, 
Wholesalers and Jobbers.tha^ aiypthA Western City.

Free Sites, Lowest Expenses end Best ; 
Railroad Facilities Western Canada

Iprthern, Grand Trunk PacificCanadian Pacific,. Canadian N 
and Great Northern,—ALL INTERSECT !

No La bo* Troubles-*-No Fuel Famines,
No Caop Failure^--No Business Failures 

Fall information gladly furnished by,
HERBERT W. BAKER, Sec’y.

Twenty Thousand Clu| and Board of Trade,
Portage la Prairie,

Manitoba.I-
:
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pacific section
«•ver OfficVt. Representative : A. Oswald Be

a,nd W*H take back with him a number of propositions, 
which he says he will have difficulty in plac g. On the 
racine coast he does not; not ice the stagnation hich has fol
lowed the financial stringency in Winnipeg. In the prairie 
capital, he states, things are practically at a standstill, while 
here building is as active as ever, while real estate transac
tions are frequent, both on the mainland and in Victoria 
Gathering Data for Immigration 

• Fulton, of the Provincial administration, who
W'î,,Ilr ,.Carpcn,er cons‘‘““« ‘he Irrigation Commission, 
will leave Victoria to-day for Colorado to inspect some of the 
irrigation schemes in that State. Colorado is in the front in Iff
this matter, and careful attention will be paid to what has. • ft '
been done. When this work is completed, the report bearing if
on the question in British Columbia will then be made- It If
Will be comprehensive, and as a revision of the laws on the ?' |
subject is intended, things will be put on a substantial basis.

That movement is active both in Victoria and Vancouver 
is shown by the steady increase in the amount of bank clear- 

This is about the best indication of business that 
“'‘ had, and while in other places in Canada, figures are 
cither at a standstill or showing a decrease, these two Western 
c||ies, the largest west of Winnipeg, are breaking records.

Hon. •/. H. Turner, British Columbia's agent general in 
London, who is here on a visit, will make a toiir of the entire 
province to get posted on all points which may be brought 
before the public in England. The statement has been :in 
other quarters that not only British Columbia, but other 

—, .. . , ,, , ,. . , . , , provinces of the Dominion, outside of those on the orairieThe chief of police beheyes_ that this was done under arP practically unknown in the Old Country, and it", notTm- 
orjamied leaders, as both attacks were made at the same probable that the Government here will enter 
time, and also because the streets there are paved and the tematic course of advertising, 
large stones with which damage was done had to be earned Pnni„ _ .... _ 
several blocks. The breaking of windows in houses and " er,,leh CaplUI‘
stores was complete, but no Qriental was injured. The Japs " ‘®e opportunities that are available .here, there is
resented the intrusion and opposed the mob with boards and P‘en‘>' of TootJi_ for British capital, and as it is willing to 
bottles, being the weapons most handy, and some white men ePjfaffe ltt legitimate enterprises, there is no reason why con- 
were badly cut. On Sunday, the city was in. a ferment, but S|derablc of h should not come here,
no further dimage was reported. / Locally, on the icoast, conditions, while quieter than this

On the other hand, the Japanese Consul had to be told ‘*me *ast >ear arc dot by any means discouraging. In Van- 
br the chief of police to call his countrymen off the streets, couver, a large amount of building is going on ; in Victoria,
They were parading around with revolvers and knives, with ' ancouver Island, real estate and timber, even mines, are _ 
the proverbial chip on their shoulders. On Monday, both the ac“v® ; in Nanaimo and Alberni, people are very optimistic,^
-Clisese and Japanese bought arms until the sale was for- and ,'n Xew Westminster, prospects were never brighter. In 
bidden. On Monday night, the police had arranged to stop interior, lumbering i is quiet, the reasons having been 
my disturbance that might have occurred. The crowd was P°in,ed out Test wee$, but other industries, such as mining 
iargely composed of curious people who came down town in and «Ult-raisîng are progressing rapidly.
Miicipation of something. Since then, the under current of 
sentiment against the Oriental has subsided to the normal, 
aad to-day everything is qiÿet.

Man Deprecate Outbreak.
For three days in the first part of the week, hotels and 

restaurants and private houses employing Mongolian cooks 
«ere greatly inconvenienced, as the Chinese were afraid to 
venture forth, although protection was assured. By Wednes- 
«y, there was so little evidence of a relapse, that whep the 

Monteagle” debafked 1,000 Asiatics there was no kind of a 
«monstration against them. Still, no precaution was relaxed
kiii*lÜj if’ and on Thursday night a jiu jitsu exhibition,

»bvh had been changed to a wrestling match, between a 
* P man and a Japanese was postponed for two weeks.
Tk M'in'/hinkin,f man *n ‘be city deprecates the outbreak.
« belief is general that it was fomented by American 

JT ators, who were successful in originating the incident at 
gingham. Certainly that affair had a little to do with in- 
H 20b.iB ‘bis city.- The mayor, the chief of police,
all ”*onkawa, the Japanese Consul, and the Chinese,
‘beoccasion”* 0p,nion ‘^a‘ a'*en agitators took advantage of

bave been passing through Vancouver en 
°.‘be 1 mted States, finding it easier to pass the 

tbnu r- ,aan at .‘be American seaports. Seeing this, 
aroiit» V°kr1g e*clusion- have* come here and in- an effort to 
trrmwl Ik- Op,"lon a*ainst ‘hem started what has been 
dioiirk,-* n°l. Ahhough every action was taken to stop the 
show »k,C.eiand,prcVe"t. a recurrence, the incident serves to 
opinion it*»- b*en P°,n*ed out before, namely, that public 

very strong against the exclusion of the Oriental.
"" * Personal Feeling.

what Eastern people may say, nor what con- 
ÀsButaM. ,.kglVîn V*e yirtues of the Orientals, the fact is in- 
aoi nersnn h* u ^ee*‘nK against the Japanese and Chinese.
Wberal 81 y’ , as immigrants! is exceedingly strhng and 
Mr Marnh0”8*1 8 1 c,asses- Vancouver’s Federal member, 
was orok^:^’ may bave spoken too much, as if secession 
to show kzt-’.i 11 w,as Probably used as a figure of speech 
mu.— T, ‘be people of British Columbia" stood on the 

kill ■ Mr R u e®timent is general all along the Pacific coast.
1 CaaadUn wmLi CoU[t.’ manager of “Canada,” the Anglo- 

Cff " couver ***«£ pu1b.,lshed in London, England, was in Van- 
of English Hc bas been commissioned by a number
?ho»iB(r ,k „ *> Prmcipally engineering and hardware,
«w here H. ; . business men are eager to start a trade 1

s also looking for suitable investments in all

IIT$
Vi

Wh 4,7 i

k i

!” y
stoRy of the riots.

V1

Maey Reports Inaccurate, Some Pare Fiction—Looking 
for Investment Propositions—Good Times in 

British Columbia.

sia I

nng

905I
Monetary Times’ Office,

Vancouver, B.C., Sept. 14th. ' 
The disturbances in Vancouver directed against the 

Orientals, not the Japanese alone, but Chinese also, has been 
the topic of the week, not only in Western America, but 
throughout the world. Reports have been published, some 
inaccurate, some pure,fiction. The bare facts are—on Satur
day night last the Asiatic Exclusion League, which completed 
organization on Thursday of this week, held a public meet
ing, preceded by a parade. Immediately after the parade, the 
breaking of windows in Chinatown and the quarter inhabited- 
by the Japanese began.

Wee under Organized Leaders.
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■ USINES» IN TNE WEST INDIES.

The resources of the West Indie.s seem to be as varied as 
they are plentiful. One of the most attractive features of the 
Canadian National Exhibition, at Toronto, this year, was 
the exhibit from the West Indies which occupied a prominent 
position in the Transportation Building. Messrs. Pickford A 
Black, of Halifax, were responsible for this practical object 
lesson in the commercial offerings of the West Indies.

Cocoa, suger, cotton, rum, spices, and scores of other 
articles from St. Lucia, St. Vincent*. St. Kitts, Grenada, Bar- 
badoes. Dominica, TrinidacL Demerara. Antigua, and Mont
serrat were attractively arrayed on shelves and tables. The 
enumeration of the different products from the various islands 
would occupy columns of space.

If Canadian merchants generally recognized the import
ance of these island markets, there should be a substantial 
increase in business between the two countries. The Cashew 
nut, as an instance, is a piodest little product which grows in 
Dominica and other of the islands. Like the peanut, it is 
roasted before consumption. It has a far more pleasant taste 
than the peanut. But it is not imported to Canada in great 
quantities, apparently for the sole reason that its existence is 
practically unknown. And so with a dozen other articles.
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We are weary of reading the names of respectable 

chants, lawyers, manufacturers, politicians, ministers of the t 
Gospel and even (and this is the ultimate of indiscretion !>, 
otherwise reputable mining engineers on promoters’ litera
ture. In any or all of these classes the willingness to become 
guinea pigs is indicative of gross ignorance, or of unjustified 
cupiditv. And, conversely, it is surely timeythat the public- 
realized that pre-eminent respectability of a board of directors 
does not constitute a mine.—-Canadian Mining Journal.
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penditure against the Dominion Coal Company, hj,. 
Longley said that to award damages for a period to looT», 
the term of the contract is to be in force,—gg 
the damage assumption being for broken contract, woeMk 

•8,0 7.3, which was put aside, as being the an undesirable remedy from every point of view. They iffl 
, _ v/: 77r, rt nnrr rtf rtJi a„d the mice receive full compensation for all losses, and altogether tk.dVffeLe^v5!r,C^m™ ^^coriSlled t^afin The o£en position of the Dominion Iron and Steel Company

now be free to be placed to the credit of profit and loss, and, If the Dominion Iron and Steel Company is to 
a, can readily be imagined, the surplus after all interest such a large extent by the decision of Judge Loafim* 
charges and payments to the sinking fund, thereby assumes might naturally be inferred that the Coal Company will to* 
onite a respectable total when contrasted with the surplus as by just the amount of the other’s gain. But this is m 
shown in the directors’ last annual report. strictly the case, as the conditions und« which the Coil

The statement of profit and loss for 1906-7 now shows a Company is now operating and selling its product ts the 
surplus of #1,139,43$, against $318,711, when the contingent Steel Company, are identical with the conditions ruling prior 
account was deducted from profits, The former amount will to November 1906. The contract price of- coal, the era of 
be available as a bal»"'*» to be carried forward to the credit the whole unfortunate affair was of the Coal people's makiag 
of profit and loss for the current fiscal year. This sum is as much as those controlling the Steel plant, and the feme 
equal to over 22 per- cent, earned on the preferred stock of company has not only operated successfully at the relatively 
$5000000 outstanding, and stands conspicuously as a con- low coal prices in former years, but actually- re-started 

the debit balance of $369,113, at the end of the dividend payments on the $15,000,000 of common stock after
a period of dividend suspensions.

THE PINANOI$i VIEWPOINT.

^Continued frein page 469.)

account of

■
1

Htrast to
previous fiscal year. I

With,the huge balance of $1,<29.42$ on the right side of CeeJ

stirs ssSm&ss it <r”“7v ««t rw 22* *, There *££
operations of $1,498,539. Jmortira^ The difficulty is in successfully operating the mines to hep
loans and sinking fund paynlertts on the first mortgage ^ wjth the rapidly Rowing demands of the Steel Cm-

pany, although this will no doubt be overcome in the fume 
Available. Si M as it was during the strenuous year of 1906.

This was attained despite the fact that the company’s The output of the Dominion Iron and Steel Company at 
average monthly output was very materially reduced for fully that time was about at its maximum capacity, and it may be 

. . four months of the fiscal year, and that the new bounty pay- years before any additional furnaces are installed. The Coal 
ments did not come into force until the end of the calendar ■ Company certainly knows the worst in regard to the iqéi 
vear of 1906. Now, it should ifid* comparatively easy to, at ments of the sister industry, and has conducted opentiees 
ieast, form a minimum estimate of the company’s financial so successfully, despite the low-priced contract, that in get 
position for the year which ends on May 31, 1908. there was earned 4 2 per cent, on the $15,000,000 of common

There is little or no possibility of à reduced consumptive stock, and as much as 6.80 per cent, in the previous year of 
demand for the company’s products. The railways will con- 1905. The company has a profit and loss surplus equal » 
tinue indefinitely to develop extend and renew. Their re- over 12 per cent, in the common stock on untieing, 
quirements are likely to. increases father than decline. There ’ In the past it has been very successful in the 
will also be a complete year. ajf*1iigh bounty payments, or, . operations, but was handicapped by high-priced 
more correctly, bounty receiptf, which, even on the same the shape of exceptionally heavy interest charges 
production as last year, will total infinitely more than at that In financial reorganization the directors were successful, 1st 
time in the net profits. It is hi>if§therefore, an unreasonable the bond and preferred stock interest has been materially re- 
estimate to place the net profits at! a little nver those of 1906, duced. During the past few years, before the Steel Cum- 
say, at $ 1,900,000 ; this, of coursé, after fixed charges and pany became an aggressive purchaser of coal, the Dotmmeu 
interest on loans. — Coal Company was happy in a market peculiarly suited to

With the balance brought forward there would, on this their own ideas. They were supplying the Dominion Irai
hypothesis, be a sum equal td| #3,398,539 available for the and Steel Company with all the coal required by them mu

> disbursements. The sinking, fund will amount to about 1 were making a handsome profit thereby. But that ««
$300,000 on the first and second Mortgage bonds, thus leav-1 before the period when supply was smaller than demand, 
ing a balance of $3,098,539 otj behalf of the shareholders, and prices Carried away up by the fundamental rule gtretm- 
Two years’ deferred dividends on the preferred stock could ing the buying and selling of all commodities, 
be paid out of this sum, leaving! $3 balance of $2,398,539 to 

' be used for development purpose*; and to reducing the bank 
' loans which are shown to be 'a considerable factor in the ’ 
general liabilities.
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bonds had been met.
Nearly .$4,000,
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Not a Hopeless Position.
The position of the Çoal Company is not hopeless- Ac

cording to the agreement made in 1903 between the com
panies, a price, adjustment may be made in 1909, daw 
reads : I .

Over and -above the legitimate profits on industrial oper- “ On or after the thirtieth day of June, 1W17* 
- ations at the company’s plant, there is the contemplated sale party may require an adjustment, and if no agreement 

of. iron ore from the mines at IXsbana to United States and be arrived at between them the. price shall be settled by zn*j 
probably to Canadian' manufacturers. It is understood, tration by arbitrators appointed as herein provided : The sw 
though not officially confirmed by the directors, that an order arbitrators or umpire, as the case may be, shall 
for about s.ooo.orto tons of n*e; tiii- already been placed, at a the average cost of mining and delivering coal to the pw 

. price about $1.10 a ton at the pit mouth. This, assuming chasers according to the terms hereof during the y 
f that" it would cdst at the rate of |ky cents a ton to mine and j expiring next before the time of such arbitration, anaor 

» • ^ .hoist, will give the company a bet profit of $2,500,000 on the shall compare the cost sp ascertained with the ljv« arenr
kv- V jfi -trimsection. There is a question as to whether the company cost during the five years immediately preceding sura

> justified in thus robbing it|ef{ of raw material, when it mentioned period, and in proportion as the cost f<^,
w'ay primarily promoted as a manufacturing concern, but the period of five years preceding such expiring period ot

,. - Jold adage : “ Needs must whetj the devil drives,” will prob- years, so the price to be paid by the Steel Company toW
ably apply and justify what might in other circumstances Coal Company for coal during the period of five yetfJ

1 j ‘ be exploitation. I . j II. ceeding such arbitration shall be greater or less *■**
In this connection much! dépends on the amount of ore price for the five years last expiring.” 

controlled by the company. !lf| as frequently stated, without gn Example Given
contradiction by the directorfejthore are ore bodies carrying „For example, the arbitrator in .900 shall deternriw * 
in the neighbourhood of aoojooo.ooo tons of ore, the duty of -j -Jl, ,oth June, i*»>the directors is clear, considering the present desperate state ^HLTrtfTnn, the srid areîagH*

. of the finances and the valiant touggle to make the industry L five3 rear! from thT^h ïune ÎLT to th! 3<*h J— 
a success upon .ts own ments. 1 On the other hand, there is * * an(j as thfe average c^s/for’the^Srst period is »
““nLvtn™ Jnd «hn.iW ,1 4MS°° °f,°^ average cost of the second period, so will the price cf
• ’T'A ?d, ^ estimate of “hidden ” ore not be supplfed (<1.2j ton from the 30th June, «904, to the
justified by facts, the company will, indeed, have sold its irvv.i v_ vl frrd for the coal «birthright for a mess of pottJglj^On this point, the unvary- LppliedTfrom the 30th June, to the 30* Je®e’J
ins: optimism of the president-downward seems to have in- in lit. -, Uf fivk vears the price teWspired everybody with the hope that’the ore bodies will carry ' ‘«tervals of five years, tne pr«

.1 the entire tonnage as estimate*. $ the strength of the foregoing, it is tssentif «•
What Steel Company WIH-fNllpf Claim. of judgment that has brought the Dominion Coal v

It is not at all probable thAt the Dominion Iron and into the unfortunate litigation, the first stage ef 
Steel Company. will, claim damages over actual loss and ex-1 been completed.
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Orders Placed for 5,600,666 Tt
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DEBENTURES FOR SALE.
* 6

FOR SALE.FOR SALE *

Fini Debentures of the Town of Leduc, Alberta.
Fire Protection Debentures........................ $10,000
Park Debentures  ................ S,°oo

Principal and interest payable in 20 equal annual instal* 
To be issued October 1, 1907, and bear interest at

C. E. A. SIMONDS, Secretary-Treasurer. 
Leduc, Alberta.

Debentures of the Village of Ham iota, Province of Mani
toba, to the amount of ($4,000.00), four thousand dollars at 
six per cent., payable in ten equal payments of principal and 
interest, first debenture and coupons maturing December 
1st, 1908. Tenders will be received and any further infofc 
mation furnished by the Secretary-Treasurer of the said mF 
lage up to September 30th, AD., 1907. w

g

i ■*:* I8S percent.
■ I
!JOS. ANDREW,

Secretary-Treasurer,
. Village of Hamiota

I
DEBENTURE SALE 1Hamiota, August sand, AD., 1907.

5 -
The Town of Wolseley offers for sale SIMM D< 

tow, bearing interest at $ per cent, per annum, principal 
ad interest payable in twenty annual instalments.

Sealed tenders for the purchase of above debentures, 
I marked “Tenders for Debentures," will be received by the

mdersigned up to October 1st, 1S07.

s>
TOWN OF DIDSBURY. M •

Debentures for Sale. :
f - ?I : 1:J. A. HILL,

Sec.-Treas., Town of Wolseley, Sask. Tenders will be received by the undersigned up to the 
First of October, next, for the purchase of the debentures of 
the Town of Didsbury, issued in pursuance of the under
mentioned by-laws, authorising the raising of the amounts 
mentioned therein.

By-law 25. Authorising the issue of debentures for tho 
sum of $5,500.00 for the purchase of Fire Apparatus.

By-law 26. Authorising the issue of debentures for thé 
sum of $1,000.00.for street improvements in the Town of 
Didsbury. v

These debentures are repayable with interest at 6 per 
cent, in equal annual installments, including both principal 
and interest, payable on the 27th day of August in each and 
every year during the period of twenty years, at the Union 
Bank of Canada, Didsbury. The above will be the whole 
debt of the Town with the exception pf $400.00.

DEBENTURES FOR SALE.
I!

Tenders will be received by the undersigned for the pur- 
due of the following Debentures :—$70.000 of a total issue 
<f §130,000 of Debenture Bonds of the Calg 
District No. 19 of the Province of Alberta,

i
ary P. P. School 

repayable in 30
annual consecutive instalments of principal with in

terest at the rate of five per cent, per annum, payable, yearly 
< the Imperial Bank of Canada at Calgary, Alberta.

Purpose of the issue :—Erecting and equipping one solid 
High School building and two solid stone 4-roomed 

«Mitions to the Victoria and East Ward Schools.
Total assessment of District, 1907, $12,832,496
School rate, 5 mills.
Total present issue, $130,000.
Total previous Debenture debt unpaid, $153,781.
Population of the District, 22,000.
The School Board reserves the right to reject any or all 

'ooers, or to accept any bid which may appear to them 
nhantageous. ,

Further information can be had from

i
1 t

N. E. EBY,l Secretary-T reasurer.
Town of Didsbury,

* NE
II
J

lFOR- SALE.

Nine thousand dollars Town of Pembroke Public School 
Debentures repayable in ten annual instalments of $1,137.41 
each, with interest at 4% per cent., dated May 15, 1907. 
Tenders received up to 28th September, addressed, W. H. 
Bromley, Chairman Financial Committee.

Pembroke, toth Sept., 1907.

■
W. L. WAINES, Secretary-Treasurer, 

Calgary, Alberta.

f
TOWN of CAMPBELLTON, N.B. f

A. J. FORTIER. rTown Clerk.1; ifft

Tenders for Debentures
T*ndere* addressed to thé undersigned, and

e or any part é'lot of $25,00a00 ofdesomin.l- ^amp^e l.°n Water and Light Debentures," in 
7"®™aooiis to suit purchasers, and bearing interest at 
»e V” annum. Payable half-yearly at the office of 

Treasurer, Campbellton, N.B.
aateritv »r,,partl?îî1,?rs’, specifying object of issue, date of 

, etc., will be furnished on application.
Be °,r any tender not necessarily accepted,

order of the Town Council.
WM. H. MILLER,

Chairman Finance Com.

U l\r\CALGARY HU$T 8.
:

The Calgary Hundred Thousand Club has instituted a 
series of business men’s excursions into the different parts 
of the Province tributary to that city. The object is to p#o- 
mote trade and advance Calgary’s position as a manufàc- -, 
tu ring and wholesale distributing centre. > It |r| B

The first excursion took place last month to Lethbridge^.; !!: §
The club Chartered a special train of sleepers, and visited Ve 'jf Iji T 
all the important points along the line. Many up-to-date• | |* 
business houses were represented in the excursion.

?

i
.11

ft II
The National Association of Electrical Inspectors will 

hold its third annual meeting at the Hotel Ryan, St. Paul, 
October 22nd to 24th. This body has rendered great service 
in securing improvements in municipal standards and in 
general electrical inspection.

8V

f ftli I I
^•W’s Office, Campbellton, N.B., 

Sept. 7, 1907.
r * II#

INDUSTRIAL [INSURANCE
d C

%
Osar N

For Agents offers a splendid opportunity for a few additional men who "are steady 
energetic and used to earning a substantial living.

The Union Life Assurance Company-
Head Office—Toionto—H. Pollman Evans—President. Offices in 34 Districts 
between Halifax and Vancouver. The only Company from which may be obtained 

the Sa vines Bank Poucv, the most liberal Industrial Policy.
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at the present juncture. Later, the city may pi?«-f ^ 
at the disposal of the committee, and Mr. Hiit 
engaged.

The pruning process, being carried into__
insurance companies, regarding the amount of risks *0 * 
carrying in the congested portion of the city, shooEl fa» 

t , been undertaken long ago is the general opinion V»
" :| Mnrtiwnc, - A. M. cure Thev have bee„n carrying not too much insurance, let fe.

--------- have not shown a proper discrimination heretofore as to *
nature of the risks accepted. ‘ MW

A big smelting plant may be built either in 
Sherbrooke, by an American syndicate, next

M Vessiâ mav be Placed on Canadian plant will be for the reduction of the ore of the
Hopes that f , N . > copper fields. It is proposed to do general work, accem»

Route—Banking and F-manual Not . small loads of ore, assaying it, and paying cash.-
Monetary Times Office, BanklM and Financial

Montreal, September 19. The Nova Scotia Steel and Coal Company, it is expectn
The feature this week jin Montreal financial circs > wyi this fap erect a 60-ton steel furnace. Plans art W- 

the announcement on Tuesday that Judge Loogky had ty prepared. The furnape will have twice the capacity of** 
a decision at Sydney f avowing the Dominion IronJ£°S I QOW in use at North Sydney* of which there are fot
Company in the recent Sefel-Coal case. This is reterred The coal shipments of the company in August wm
on another page. 81,590 tons, an increase of 6,717 tons, as compared with Air

An item which appeared m these columns recent! , while those of the first eight months of the year mt
referring to a bad failunt by the Moseley Shoe Leathw ^ g^, tonS; or a decrease of only 5,718 tons. The crepe 
Company, stated that Mrs.» Moseley had transferred a c”taui j$ consequently rapidly overhauling its last year’s record." 
property to Aid. Jas. Robinson, as a guarantee for his claim A mC€tjnfr Qf the Diamond Steel directors has 
of Sis.ooo against the estate, Mrs. Frank H. Moseley, n fof p^diy, at Montreal. Mr. Plummer has return 

absconding mjanajper of the company, has n cjty from Halifax and Sydney.
to set aside tjbc transfer referrea to. " The earnings of the West India Electric Coapuyk

August were $15,330, against $12,642, an increase of $2,867.
----------------~ - JUrnnntMl at the bank The earnings of the Montreal 1 Street Railway far fieIt is alleged that Aidoïeltv X hUer afteSs week ending ,4th inst. were $7,761.12. 
some warehouse receipts for M°**"*’ whV.h he himself The Canadian Pacific earnings for the week
HtaSdWhen Aid. Robinson tata.h, .« -m•*■***»■ - “ *
Moseley to task for the Mwd, Mrs Moseley consented to a year ago.
transfer her share of the jfOgavie estate, or a considerable | .„a„ne n„

- portion thereof, to make good the $35,000 at issue. BOARDS OF TRADE.
After Moselev absconded it was found that he had man- ------

aged to dispose of all his; company's funds and a very con- Asquith Sauk.—A Board of Trade has 
siderable portion of the Ogilvie estate, and this being the with the following officers: G. M. Loham, president; N. G 
ca” Mrs Moseley now wishes to set aside the transfer. Cooper, M.D., vice-president ; J. G. Laycock, sttMtoy

The main points achieved by the special board of arbitra- treasurer. . _
tion in the matters at issue between the Montreal Cotton, ! *
irr, is&rE’sf i ««» -t ««««. «««««io»

regular^ime The^terTpef 1«nt. advance given by the com- A few years ago conventions of the Associated jeu* 
pany in May is to be instigated to determine its effect. A of Trade of Alberta and Saskatchewan were >W*i 
permanent Lard of conciliation has been apponted to settle and three annual gatherings were Wd. N» * ■

' *7, 4 -.st.-tnrp ! becoming very evident of a strong desire upon the pin *
Tnew aUfccompanv may: be organized in Montreal. A some of the boards to have separate conventions hr fa 

, , ** established where all the milk will be Provinces mentioned, and already Calgary and W «,bfwS I, will ;Ln ta OUI I. have ««pressed ibemrel.es u. ta™, » ta.re ■* W»

Ihe taatah oWtaApf “"tbe cobdiuou. i- tta Pro.iuce, re. »
“d that the, nftnber of subjects submitted to the
the comply. ^^V';i1'eÛ7tc,Onin0win^r ^n i, claimed boards in convention is too large to deal with ml 
milk at 6c. in sti • ^» raising the price of hensive manner in the time at the disposal of the
jhat this will put a stop |ovtK talk of raising the pnee a|so fdt that the consideration of purely
jhilkr in-Montreal to 10c. p- r tpiart. subjects by the boards of such Provinces

T Thirty-Knot $ts*mtiilpf glnfj Ï fruitful in results, and matters of more than Pro*1 ^
There.», talk of a yolcnot steamship being built for the portance can be acted upon by the executive ne * WernatW MercantilSarink, the shipping merger to several boards, or in some other manner F* to be dec* 

whicMke Dominion Line?belongs,, the object being to place, upon.
• t|ÿ- btoVoÀ the St. Law*fite rofite. A 30-knot ship would 
travjtf from Liverpool to «] Riroou<ki in three days and ten 
hours, which would be probably forty hours better than has 
evey been done- by any' skip - from mail port to mail port.
These is nothing definite announced as yet regarding the 
.ship,; other than Harland & Wolff say they are going to 
build such a vessel, and Other announcements give reason to 
hope that she may be for- the St Lawrence route

The contract between the British Government and the 
Canadian Pacific for the tonveyance of mails between Liver
pool and Hong Kong by the all-British route expires on April 
6th next, and it is thought that it will not likely be renewed.

There are rumours l*re that the Government will allow 
the amending of the Instance Act to stand over until after 
the coming session of Parliament. The reasons mentioned 

• difficulty of the subject and the great pressure of 
Mr.. Fielding. It is understood that the draft

I MtMONTREAL SECTION
1

Phene M. 27*7.Ml eoAno or mM eun-omo end The
Dallf Orem LeWvJWtfc

The MerhetAlee the In Wlnnl

itoriel, - T.O. AIXUSS

THIRTY-KNOT steamship.
H I I . . ' r X

1

wife of the 
brought suit

c

:

Mr. Frank Schultz, manager of the Iw*. # 
Canada in Baldur, was a visitor to Minto, Man., récrée 
his way to visit friends in North Dakota.

* DIVIDENDS.

TRADERS BANK OF CAW
DIVIDEND NO. 49.

are thé 
business upon
bill presented by the Co*tiiissioners last year is being used 
as the basis of the measqrej although an effort will be made 

w to throw over the pronoun, ed Armstrong features of the 
proposals. T|:!j.i|
Insurance Companies and Montrssl Risks.

The proposition to 4»gage Mr. Hirt, of New Yoqjc, to 
investigate the conditions!'jconnected with the waterworks 
seems to have miscarried .He has gone- to New York, and 
apparently was never formally engaged by the committee of 
business men who had th<! matter in hand. It was made 
known to him at the City Hall that a formal examination of 
the plans of the enlarget$ei|t scheme could not be permitted

NOTICE IS HEREBY GIVEN that « dl’r.k*^lv *|F 
Three-Quarters per Cent, upon the paid-up capital swa ^ 
has been declared for the current quarter, being at 
per cent, per aonum. and that the same will be pay 
and Its Branches on and after

The First Day of October
The Transfer Books will be closed from tbe IM » 
September, both days inclusive.

I -

By order of the Board,
H. s straYhy.

Toronto, August 37th, 1907

?3 - \ .
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■ACCOUNTANTS. INVKSTMENT AND FINANCIAL BROKERS.* Phi Ï,
.

MAISHALL, SPADE* 1 CO.
TSS5SBF

CLARKSON A CROSS
mUS ACCOV*T*MTS,

TU«T1W. Rbcsivsm. Uqoidatobs
JOHN MACKAY & CO. i

1I
'AT AND Wi«*»

( to the

«"d*

INVESTMENT SECURITIES IF.CJLW. H.

4 7 b 9 Hi* #. EK, TONED.lORONTO OFFICE : Tee 
* CL BUTT,

Tk
9

T EltmfSK, BUKII MIMS,
I$OSLER & HAMMOND

Stick Brokers S Flmeial Agiits,t ki. urn», on*. :
itk, L

11 ru». e. a,LC
* «at
tkAn

fa r. (fan
Trail 1 §

■cldn
T<f. J. ROSS, j

OSBORNE & FRANCIS ;
(Members Toronto Stock Exchange)

BANKERS and BROKERS t

---------- --------- ------ : r
Investment Bonds s 

Specialty

CORRESPONDENCE INVITED

54 King Street West TORONTO 1 1

a oik JAMES C. MACKINTOSH & CO.

Bankers & Broken
BARRIE, Ont

c/o F. W. Churchill A Co. 
c#e M. B. Tudhofs, Barrister.

in*

talk
Mr.

I.S.for tk
Dealer fa

. If.
Mil!
ii I
S]

« Sept aJenKins 8 Hardy ii fa *«Ink

ASSIGNEES,
CHARTERED ACCOUNTANTS

I 1
::

Grain Merchants;!<X
crttin lei COUNTIES Gray mmd

| A gee irai
=55*

9
mad wh ti'MHfggP-Sm c—»..

AfwU. Moerr toloen.
C. H. JAY * CO Y

Co. H. U. MILLER, Heeerer.

Box*

BAD CUTTERS FOR PAPER STOCK.
Tie statistics of the American IronPW

« ■ -and Steel Association show that the pro- 
*a*m P*E iron in the Dominion of 

id Dr I i* the first halt of 1907 was 270,-
I »• I wo gross tons, as compared with 259,947 " 

tow in the second half of 1906 and 282,- , " 
«0 tons in the first half. Of the tota1 
*W53 tons was coke iron and 4,847 
ttocoal iron. The production of Bes- ' 
***** pig iron amounted to 73,023 tons, 

f.4 fa U *l*i»5t 86,558 tons in the last half of 
rfial f"6, and 79,051 tons in the first half, 

fbt production of basic pig iron was 
^*403 tons, as compared with 110,930 
’** in the last half of 1906 and 135,298 

ÉASH l#*s •“ »he first half. The production of 
•*®**ble Bessemer, foundry, forge and 
eiscdlaneous grades was 35,674 tons, a 
«•siderable falling off from the recor 1 * 
” feA» tons in the last half of 
* 67,661 ,ons i” the first half.

table gives the half-yearly 
v” in gross tons since 1904 :

*9°4. 1905. 1906.
"* half 120,643 210,206 282,010 

ad half.

;

pet*

I
I

r ■* ¥* : i

✓

ImM

1906,
The
pro-

1IK .j

1907:
270,100

4
*150,299 257,797 259,947

NEW GIANT TlUFtJtX Me. N
*70,942 468,003 541^957 ...........

^^Jnne 30th, 1907, Canada had 14 
Pkted blest furnaces; of which 10 

J* Wa$t *“<i four idle. Of this total 
*«e equipped to use coke and two to 

KM fn addition one coke
* *** being built on June 30th

kult°D*-ri!UrCOal furnace wa* being re- 
T®ree coke furnaces

on the same daté, work on 
n susPended for some time.

OM Iibe Write us for Prices and Particulars.

The Walerous Engine Works Co., Ltd.
BRAHtWORO

of
*1 a

- » OAM AD A.

1
. Alto.—G. B. Buhler, San 

Francisco, vice-president of one of 
the largest glass, tile and sewer pipe 
companies on the Pacific coast may 
establish a branch manufactory here.

Asquith, Sash.—There is now 150 . 
population here. The town has 
stores and many new dwellings and 
stores arc building every

were alsoPMt*y erected 
had bee ?

•I

.1

I

DEBENTURES
Dm at

for

6. A. STIMSON & CO.
24*21 KIH8 ST. VEST, T0MVTO, MT.
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IHfSTOCKS &BONDS«^“;~.fcw«,«.^5
ssE.riaTiïï'r.sr.irH.O'HARA&CB.

- toromtoCapital and tM 
in thoeeaede

Paid-
a»

noirrmi|

Members

, Toronto Stock Exchange

' | S
30 Toronto Street j j,j 

X TORONTO

Salas\ Price 
Sept 19,

PricePricePrice ThkDi» ■ANB» Sept 20.Sept 12.Sept 86.
.07 '060706œo
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authentic, intensely 
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of the
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STOCKS AND BONDS—Continued. RAILWAY » RAILROAD 
BONDS4 TORONTO MONTREAL

a 3% to 6%
(Ml; taralaked ee rtseest

WARDEN A FRANCIS 
Confédération Life Bldg., • Toronto

Yielding froSaleS«l«» Pile* Price Price
this Sept ». Sept 14 Sept 1».

Week « 07 *W

PricePricePriceiMr iseiMTIItL thisfct Paid
s*f *
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i SAFE AND
■ REMUNERATIVE

— PORTO RICO — 
RAILWAYS CO., Ltd.

5 per cent. Thirty Year 
GOLD BONDS

Dee Nor. 1st. 1936. 
Price 91# and InL with 

I * 50 per cent, stock bonus.
I Seed 1er coaapktc Prospectus.

I ROYAL SECURITIES 
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» . The only genuine basis upon 

which an advertiser can figure 
is circulation, its quantity and 
quality.
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Concrete Review6* ...\
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MniUDutf. ip the only esdwaire cement 
paper in Canada, and has both.

It is reaching the cement 
interests in all part* of the 
Dominion. If you manufacture 
cement, cement machinery or 
supplies of any kind, calculated 
to interest cement workers, it 
will pay you well to advertise 
in our journal.

Advertising rates and copy of 
journal on request.

If yon are in any way connec
ted with, cement and concrete 
interests and are not subscrib
ing to our journal, you cannot 
do better than send your dollar 
in to-day for a year's subscrip
tion. You will be put indirect 
tbuch with all that is doing in 
the trade-projected work, and 
the discussion of the weighty 
problems constantly cropping 
up. You cannot find a better 
use for that spere dollar.

The September number will 
give an idea of jnhat is being 
done in this line. Send for 

" sample copy.
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WINNIPEG"Y >
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■ F. W. H EU BACH, Ltd.
tyNNIPEG, Manitoba,

*9°S*
• «*.Capital AuthorizedTHE « : .

NORTtiEW^BANK 
WINNIPEG !

1 Capital Paid-up. • pi.aoo^ee
Reserve Fund - -

t INVESTMENT BROKERS, RENTAL AND REAL ESTiTl 
AGENTS.at :

The management and securing of property for 
-------- ■—1--------  a special feature

Address* UNION BANK BLDG.

Si, D. H. McHiliu. U*t-ûgT..

___ Bsswas-rjI .

MORTGAGE COMPANY1
I a

OF CANADA
Capital Subscribed >2.000.

454, MAIN STREET, WINNIPEG

MONEY TO LEND ON IMPNDVEB FAIM FNBFBÎÏ
at lowest current rate of interest and on con

Advisory Board W. H. Cross.
R. T. Riley, F. T. Griffin.

- mi National Bank.
i I

it
fr—H1111 THE CHEAT WEST PERMANENT LOAN 

AND SAVUNS CO.,
*36 Mel, SUM* Whmlwe,

**lwrt«d C.pti.1, tlJWjm | SubwSbwl Ç»,.. SI TZMOO , Aw.. o.e. |L«*n00 
The holder of this stock will beheld the semi-annual dividends that may be

«m. »......ITLth,—i.,, D* 1*. «...«.wian

™ F«I U—.,*,.— 6^1 E..M o.
- _ n* - ...

F. H. Atnsnndsr. Raq.. Secretary.,

.111 A. Gonna,$

. .#

% 8 Last Mountain Valiev
SASKATCHEWMf.

to

in choice selected Wheel LsadbÉÉli year
celebrated district. .

Write
i W. T.of

8. P« p for Maps and all particulars.
W. PEARSON CO., Ltd., WIrbIni

I r
Reel Estate Rat 
Board of Trade.

Win aiM
' The STANDARD TRUSTS COMPANY

J. T. GORDON, fcsg., JI.P.P..

WM. WHYTE, Bag., sen Vice Paasmenr C. P. R„ Vice Pasammrr.

\v,M
t REALTY 

CO., Ltd.
THE
HUGO ROSS1,

Wi ,1

~23gL____
1 thejco^c^f AWadern Trust Company.

Maps an I jets of Property on

Offices:—WINNIPEG, VANCOUVER VICTONU.
invited.AH

WM. HARVEY. “LAND IS THEMan a, jp. Director.Cor. Port St sad Portage Ave-, 
Winmpeg. v

Safeguard yonr aetata by making all your investments la Real Bases 
Loans made oa first-class improved Real Estate Securities to net lie Aar 

Reel Estate boesfct sad Sold oa Commission or Jelet
i«e*r Authorised CapftaL M.MO.Mt 

Subscribed $l,#O0,Ot#The Western Trust Cl.
Head Offiei, - WHHHPE8.

WILLIAM GRASSIE,
P.o.

Board of Directors — 
Ala* J. Adamson. M.P.. 

President.
Hoe. R. P. Rostte.

JR.At
(Member of the Winnipeg Real

:
•j ■■ ■■ W. Russell, Managing Director, 

laa. Jommrox Michael Lonel&XPVSLu,r
Gao-çD. froot)

Conservative Investments made Mr Clients in a Guaranteed or unguaranteed 
capacity. Guaranteed Trust Investment Certificates issued.

EE +

WM. G. SCOTT <& CO.
REAL ESTATE AND FINANCIAL BROKERS

.ft

J. G. Turutirr, M.P.4
1

413 ft 414 Ashdown Block, Winnipeg,
BUSINESS AND RESIDENTIAL PBOPSITT 

Send lor Illustra ted Booklet “ Tun Gateway to WsaiTS.”3

EMPIRE LOAN COMPANY KOOTENAY FRUIT LANDS.
Ba bloc or at retail. Our land a arc all carefully selected, sgd hr 

it cannot be excelled. We also have large tracts «sweatee• Head Office, Winnipeg, Man.
A limited amount <if stock lor sale at |iio.<x> 

per share. Pays 8%.
Debentures in any amounts from $100 up- 

; bearing 5% Interest, -
Henry Byrnes. C. W Clarke, M.D. Chas. E. Simpson,

President. Vice-Pres. Manager.
bank of Hamilton Chambers. Winnipeg. Man.

ba

JO. W. KERR A. CO., Limit*
FlMAMCIAL BaOKKBS _____

624-626 UNION BANK, WINNIPEG-
P. a McGRAY. Maaag-gPbooe 4411

wards issued,

15 Lola 55 « 2#
Ladfeet,

Strathcoas Pri- 

Price 500 each
raeh, bâlâ** 6 *
12 mooths, 6 %•

'Hi Commercial Loan & Trust Company
Head Office, | Winnipeg, Han. -/)

I

BANK OF HAMILTON IWLDINS,
Cor. Mein and 'McDermott,

Winnipeg, - Man.
; C. W. N. RaaniOT. Vice-Fmmdentd. a

?

guakansied by the Company.

Conmy vfl plane 

the 11veer
y he to have Members or the Winnipeg Real

Co».
Wris. far psrtiflnrt. t
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EXPERT accountants
■ 1 el all cleeses ol accoeste nadertakao

5-sjttXftusr -u"

W. HaoutT Cmorron Roun W. McClobs.T. Marne Daly, K.C.
Cable Adders -DALCai." Bcdford-McNicI and W< Usios Codes. . *

f-DALY, CRICHTON & McCLURE,01 devised Is as ep-to-dale

BARRISTERS and SOLICITORS.
Ornes» «3 CANADA LIFE BUILDING. -fcfenport, PicKnp • Co.

•quabx rout ACCOUNTS

Mclerrss
- tl :

!

*i
Accountant SJOHN SCOTTCLARKSON, CROSS » MENZIES

Aeorroes am» Chabtdsd Accouktants
— - - - St.. WINNIPEG

F C.A. «Can.)

f I
W II*Me*bet el the Cbeitared A-------------------------

Alkiee Be Udine, MeDereot Aveaaa, Wianipes.el
mto John H.

T
IIOSLER, HAMMOND A NANTON,n î 1L L GULLIVAN & CO.

STOCK BROKERS - WINNIPEG, CANADA

I

Cor. MAIN and toDERMID STS, WINNIPEG.
_ Buy and Sell * Commission. STOCKS AND BONDS.

On Toronto, Montreal. New York end London Exchanges. 
Telephone 1992. ■

I ifit siMW! K iII 1!
Si 1 f

ey Br ll
I *
fi ft I

REALTY UWTEDNAPOLEON
(Better known as the Napol 
Eelam ) Our business is a i

is 6b

OLDFIELD, KIRBY & GARDNER,
Real Estate, Insurance 
and Financial Agents.

Gao. W
Présidant aed Manager
e of the West in Reel 
itable dearies hooselbr lINI .■eel

Warre on Wme.
w,el.mi Torooto

WINNIPEG.WTY ;Wi
Id. !

EVER.Y BANK SHOULD 11W. A. Faulkner & company, kief WORLD FAMOUSthe
■Dlcbold Safes and Vaults ■

Building, WINNIPEG.
Financial Agents lor corporations.Jnvrsimeat otdets txtenud 

on London and New Ydkk Exchanges.

I6366. * *06
F.O.B. any point in or

il
% :mtUUPEB SAFE WORKSla»

SOLE CANADIAN AGENTS,
! fflIffilI :Diebold Sale & Lock Co., , Winnipeg. Man.urn

m »W. SANFORD EVANS
OFFERS

Western, Municipal and School District 
Debentures for Investment

•36 AIKINS BLDG., - WINNIPEG.

i
■

TO MANUFACTURERS ! !
Trackage aed Warehouse Property.

Is City Property. Perm

.1
S■RS

Ihyitbd. <* i$
A G. H. Splllette, 406 AsMm Block, WIIIIPEB if •ri .

1WESTERN INVESTMENTS !
INVESTMENTS FO* 

for eele end its* with 
1er the .

COLLECTION OP WJgNT* AND ACCOUNT* *, 

t. 6. MILLER, Limited, 416 McIntyre Block. Winnipeg

. mtfarm LANDS.
^breators. Choice deep rich lands. Tributary to Winnipeg, 
*mterailroad station, abondance of good water and fuel, will 
"■«eits value in two years ; 96 00 to 113.00 per acre.

P

?...
*ll vI m* BeGEEIVY BLDG. WINNIPEG- Mam v "

tlf
SHORT TERM NOTES? 7

iWe shell he glad to farnk to interested pereoo. full particulars ot 
practically all the Short Term Note, bow upon the market.

IMPERIAL INVESTMENTS LIMITED
Western Farm Lends. Stocks, Mortgsgee. Bond.. Etc.

McINTYKE. BLOCK. - IPHONE. 4St«. - WINNIPEG.

illichor Investment Co’y til!40

à Suite 206-208 •set Block
Winnipeg - Manitoba

WE have large blocks of 
WESTERN LAND AND BRITISH 
COLUMBIA TIMBER

Correspondence Solicited

|.i
IIFIVE BLOCKS OF FIRST CLASS LAND

E:
In the Famous SASKATCHEWAN VALLEY. 

Prices Ee Bloc, from $8.60 to 89.60 per acre; Terms easy.'

'-sœr8M^Æco.Y.,

d i
I-m

*
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SNAP IN ACREAGE
and one of 600 acres. 8100.000

divided. Correspondence invited.

James Robinson <H Co.,
FINANCIAL AGENTS tm 

ra McIuttss Block. - • W

-MRSon thk tt Ziport Arthur be
[

Port Arthur and Fort William are destine.! to piny an 
an important role in the development of the West.

• feet above lake level Price »3.0# a foot frontage. Inside 
çity limits Write for particulars. 900 lots sold.

I
Peons MM-i '

i

17 MILES FROM WINNIPEGH
G. W. ANDREWS, 47 attains building

221 McDermot Av»., WINNIPEG.
6 ' -________

Offices: Ml I acres. Red River fronts*», two mile» from NivarrUle Statioe, end fireWlui 
6c!ereent!“poetcard Maes T**fau'pirticiilars^Writi to!*}!"* "^T****»

T. H. GROTTY &, CO,
515 MAIN STREET, WIRWkPhone 757

w. J. young &
•tort Srrt.ro, 313-314 ,»M«33 eds., 317 

WfMMPHL PMM Till.
Promoters of industrial Companies Properties developed. 
Stock certificates issued 6y us are in accordance with the 
requirements of all exchanges throughout the world. Open
ings for trustworthy madagecs Correspondence invited.

4r- .........
F arm Lands

rsa-jttSK saswfiH^>eVBÿtfWi
Finest Farms in the West. Eakf Term of Payment. For further par- - 
ticulart write to

SPENCE ft MADDEN, 354 Main Sl Winnipeg. Man.

Co., Limited.

THE HARPER INSURANCE AGENCY
Only reliable non-tariff

310 McIntyre Block, WINNIPEG.;

;Western TO MANUFACTURERS
SPACE TO LET IN WINNIPEG, Crowd Flo*.

40 x 120 ieet , Steam bested.

JACKSON EN6RAVIN6 CO., 375 Hirgroi SL, - WllWtt
*

NEW INtionPORATIONS. A Morris. A. F. Plant, R. F. Morris. Gowans Kent Wtsun
T jiTI. y $99,900. F. S. W. Parlée, E. k. Chapman, E. R. Lysa

The hea*<f office of eàcfc company is situate in the town Opasatica Mining Co., $500,000. J. M. Mitchell, G. L 
or city mentioned-; at the beginning of each paragraph, and Beauchamp, | J. Ferres. lngersoll Sergeant of Casio, 
the persons named appeari to be prominent members of the $20,00a 11. D. Lawrence, W. Morris, A. F. Pleat.
company. J [ Toronto.—Canadian Gypsum Co., $20,000. J. S. Lwt

Strathcona, Alta.— Island C-oal Co. H. Chambers, R. Gowans. Kindling Wood Co., $10^00. h
Mortnvills, Alta.—Cardiff Boarding Co. E. Craig, A. H. V anderburgh, A. J. Thomson. Oil 4 Gb
Regina, Saak.™ Saskatchewan Insurance Co. Securities Co., $25,000. F. Watts, H. A. Menet, J. L G*
Stottfor, Alta.—Stettierj Skpting and-Curling Co. ‘owa>- Cobalt Silver Fountain >;
_ ___ ... „• i Tf,,: , .. - x- o 1 \oung, P. S. Havston, J. H. Stephens. Lnioa Brass owe
Coleman, Alta.-Rova| Collieries, Ltd., N.P.L. Co., $.50,000. M P. Vender Voort, F. J. Stanley. W. A i
Winnipeg, Man.—Malcolmfs Western Canneries. Smiley. Moose Horn Mines, $2,000,000. A. H. Perfect,J.
Calgary, Alta—G. Fl J. Galt, Barnes Co., G. E. H. Charles, H. A. Beatty. Anthes Foundry, $100,00» y 

Jacques & Co. j 1 [I / ' E. Anthes, W. W. Vickers, H. C. Sparling. G. A. MjJ
Pembroke, Ont.—DelaleVsif, $75,000. W. L. Hunter, J. Co., $100,000. G. A. Rudd, J. McG. Young, J. E. Effl» 

C. Hunter, L. M. Chapmai Meal Foundry C*., $ioojooo. H. E. Pearce,
Meseey, Ont—Sable UUggitni< Co., $75,000. W. J. Bell, ^ Cate Simplex Gas Co^$40,ooo. • f ’J j

B, W Arnôld. J. A. Ferg^so* ^0,*eU’ ” » Colwell, tood Clothes y
_ ,.Æ __ _ . /v_j , ... ... . J - • G. Coe, E. W. Drake, G. A. Smith. Grand Mamuwo* v-Cempbellfonl. Ont-Dickson Bridge, Works Co . $40,000. Co., $500,000. C. S. Maclnnes. G. B. Patterns, * l 

J. 11. Caskey, W. C. Macaào,F. C. Downey. | Skey.
Edmonton, A ltd.—Maple tieaf Land and Investment Co., ,

Edmonton Building Loan and Development Co.]
Hamilton, Ont.—National (Hide Paint Sc Coloir Co., $50,- 

G Stroud, G. F. We|b. '$. J. O’Sullivan.
New Lfskeard, Ont—Sew] Liskeard Concrete Co., $40,- 

S. /Jewell, V. E. Tallin, W. H. Carruthers.
Jolfetta, Quo.— La Cie] Canadienne de Distillerie de Gin 

Hollandais* $ 190,000. S. P. Champoux, L. Philippe, S.

I

ALBERTA’S FIR$T REPORT.

000.
The first report of the Provincial Secretary s 

since Alberta attained her provincial status, is an inter» 
document and reflects credit upon the department.^^ 

have insufficient clerical assistance.
000.

appears to
is the predominant note throughout its pages. iri,

/ s #1 , One of the most important works was the estabiam»
/-Saskatchewan.—Canadian General Elertriè Co., Credit of a library. The Automobile Act, which passed mW ■■ 

/Foncier Franco-Canadien,; North America Lumber and which regulates the speed of motor vehicles, is refenw 
Supply Co. as also the. Veterinary Surgeons’ Ordinance. Auction»» _

Cobalt, Ont—Oxford ] Prospecting and Mining Co., pedlars have been busy; during the past sixteen 
$20.000; J. M. Fortief-, M Marchand, S. E. Oichtenheim. less than no licenses were issued to them. Cup* »? 
Monessen Cobalt Mining |C(k, $200,000; D. A. Rose, E. much to do in Alberta, some 852 marriage licenses 
Gillis. E. G. (herpaw. | been issued during the sixteen rponths. The --

Ottawa, Out—Nanton £ Coal Fields. $100,000. A. B. the sale of these licenses was $2,554- This sum **
7, ’ West. J A. Hawley. J. K Osborne Tyrell Cooler & Filter less than was collected in the whole of the North""" 

Co., $100,000. P. D. Her tert, H. W. Tyrell, D. T. Smith., territories for the previous twenty months.
Capitol Blend Tea Co., I mtjjooo. G. M. Waterhouse, A. ,

- - Shore. \\ Gamble.
British Columbia—Sq lantish Valley Shingle Bolt Co.,

$25,000. Valley Timber.Cc j, $25.000. White Sc Bindon, $25,- 
000. Stracey Sc Garland, $ 0,000. Squamish River Boom 
Co.. $10.000. Prudential Ifeveigtment Co., $500,000. Barclay 
Sound Packing Co., NyaSa 
Supply Co.. J. J. Ting &

1 couver Drop. Forge Co'..

1 / Vc

Ilf Si

ill’
£’

h REAL ESTATV 
1NSURA14C»,

.cam and

J
Development Co.. Naramata 

:b|,;McIntyre Foundry Co., Van- 
ot|v Top Mining Co.

Montreal—Le Progresi$2p.ooo. O. Mavrand, A. Fugere, 
4 J. E. Leblanc. lngersoll Sergeant of Canada, $20.000. W.

508, Pender Street, Vancouver Fg
Printed Reel Estate Resister (Monthly) ft** »
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PRINCE RUPERT THE W. S. HOLLAND AGENCY
$17 Pender Street, VANCOUVER, B.C.

The Oldest Strictly Non-Tariff Office in British Colombia
A Oo.. of St. John.

Choice acreage for sale in three and four acre tracts, 
close to the terminal city of PR1NCB RUPERT. 
Adjoins the 6neat suburb of that m

SPLENDID INVESTMENT
Fee fan Partkolass

Halifax, Toronto, Montreal, and the 
INSURANCE AGENCIES, Limited

Pire I

port
, of Vancouvss, B.C.

Co.: The Equity 
Ce. ; The Colonial Fire 
Co.; The Brandon Fire 

Co.; The New

Co ; The Ontario Fire 1 
Co-; The wjnnipe* Fire I

________ Co.; The Sterling Accident end Guam
York Plate Glare Insurance Co.; The làdœnùy Accident Co.; The

Fire ITi I
I

The CANADIAN TRUST COMPANY
LIMITED

407 Hastings Street, Weet. VANCOUVER RC

Hope Litre Stock Unmet Beeefit

ABBOTT Û HART-McHARG,
VAMOOUVE*. OanadaBRITISH COLUMBIA ♦07 Hastings Street^

Solicitors for She Merchant. Bank of Canada. Sc.. Sc.
Bedford McNeill. 
Moreies S Neal.

Codes ^Cable Address—•'DevanL"If you want a 

OD AGENTGb ■ '*» • -

British American Trust Co.,in
LIMITED
H. N. Galer,

SF7 — ■------» a - - -
VANCOUVER.

Praaide

write to . i PAID-UP CAPITAL, $100,000.00. 
SURPLUS, $50,000.00.1HE BX. IGENCY COflPORATIOI Ltd. Financial Agents, Heel is i«

Investment, Estate, Insurance and 
General Agents.

Ti

HEAD OFFICE, VANCOUVER, RC.
f-0. Bn 1117.

■ANKERS, . . . THE, NORTHERN BANK.
veWesaly

Cable Address : “ Vital, Vancouver. ” Branch* : Victoria and Grand Forks, B.C., and Winnipeg

Represented in Spokane. Wash.Vi Is

Can afford to pay good dividends 
to Investors, because it enjoys the 
idvantage of a large earning power.

Has cautious, conservative, yet 
progressive management.

Has Directors who direct

7 Per Cent
Allowed on Short Term Investments.

6 Per Cent
Five year Debentures for sale at par.

&».it 7% INTEREST GUARANTEED
BY THEa#

f NATIONAL FINANCE COMPANY, LIMITEDb »
m

Vancouver, B.C.

Authorized'Capital $500.000.00 - Paid-up Capital $100,000.00
We will place money for clients oo first mortgage on Improved Real Estate, limited to «0% of 
valuation, and will guarantee the principal, together with interest thereon at the rate of 7% per snnum

ALL: CORRESPONDENCE STRICTLY CONFIDENTIAL
Write for booklet containing valuable information about the resources and wonderful (development 
of the Great West. I

S

ii
i

the national finance company, ltd.
413 HASTINGS STREET, VANCOUVER. B.C. 

D. C- Reid, Aset. Manager.Horace J. Knott. Managing Director J. H. Crostbwaite, Sec. Trees.a

l

I
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VANCOUVER ADVERTISERS

u

95 British Columbia Permanent Loan and Savings Co.f m

VANCOUVER, BRITISH COLUMBIA.

The largest and strongest Western Company
HEAD OFFICE

LU
Il 1131 K
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V Wag hop*
/\ GwYNN&CODOMINION TRUST COMPANY, Ltd.

H
Capital Authorized, $2,000,000 Slock Brokers Vancou^Swbscrlbed, $300,000 Reserve, $30,000

H aAcents-Edinburgh Me* Executive board :
a. B. Mathews, President 

T. T. Lawolois. 2nd Vice-President. Jas
: W. D. Brvdbn-Jacb, 1st Vice-President : - Co.*A. Thowpso*. Treasurer ; Rosser Mawti*. Jas. R. Oway.

INVESTMENT AGENTS
ADMINISTRATORS
a*rtfS>0 with SO per cent- margin at from 0 to • per cent, interest 
Principal and Interest guaranteed for Owe per cent.

Km com smtrly isvni your- money As Ifancouver Komi Eitatr through ha, mud make hmndmmr profiit,

SAFETY DEPOSIT VAULTS AT

Head Office : 328 Hastings St., VANCOUVER, B.C.
at New Westminster, B.C.

EXECUTORS TRUSTEES 
ESTATES MANAGED

Money placed on First

*
Molsoe's Bank Chambers.

British Col**
Vahcouvie, 
(aad at Victoria)

—
Branch

H
.

ESTABLISHED ISM
H. G. ROSS

Metsry Public taeeraaea Adjuster

i: “Cable
i LEANDER SHAW

r

l id■-
Mtwm, Uv-Md-2?

Large end Small F 
Mineral Pi 
end Lumbe

"ting : Mansfeclerers’ Life inlSmnce Co., Toronto. 
Manitoba Fire insotance Co. (City Agents).

Real Estate. Mmtnei, ItdesAwcs

i 'S’
{McSrror-t-

Loms -
- VANCOUVER, Be Ce318 Hastings St., West

i -

.1

v

WILSON*SENKLER & BLOOMHELD
r Inns of Court Building,
. CANADA.

J. H. SENKLER. K.C 
R. C. SPINKS.

Cable Address : “ Wrmu.BE. '

J. KENDALL A CO.
T1Barristers, Solicitors and N

VANCOUVER
CHARLES WILSON. K.C. 
EDGAR BLOOMFIELD 

SoBcitors lor tbs Beak of Moatreal.
Vi 9

Cable " Keavicw.* P. O. Boa ,M9.:

3 Timber Ss COPPER and UMBER
•A

Will sell you timber Ifjfid» or buy yours. All
sorts of lorrisg prepgsitioss floated. d. g. scott,

Smith t Summerfield*Phone B 1011
417 Richards St., Vancouver

A

To INVEST BEST send your money WEST

VANCOUVER
!îrôïïÿ&i&L? hr

X

IMPERIAL TRUST CO., Ltd.
matas A. A BOAKkrt) . Ltd.

Trusters. Executors. Adminflitraters. Ageatu for Financial aad
I<d"£^S$U*ntmoUca. ( Hom.lmur.me C. 

(fire) ; Lloyd's Plate Glam Insurance Co. : London Guarantee aad

Paid-Up Capital.
Shares ia this Compeay a profitableJi’StÏÏÜK ^‘SEg'.nd .nom

J. W. WEAKT a»S A. A. BOAK.
Offices : 434 - <38 Richard» St.

«Isa

ofi
%,'

G ODDARD <KL SONbscribed Capital «<0,000
■

P.O. BOX ET. VANCOUVER 
LONDON OFFICE, - -

and «ale Investment.
on Pire* flfle 41 FALL MAIL

Mb
VANCOUVER. B. C

H The Western Corporation,i ?.

— LIMITED

FINANCIAL AND REAL ESTATE AGENTS

Vancouver and North Vancouver, B.C.
bas special facilities for placing Loans on first mort

gages and other approved securities at 
1 6% and upwards.

II
ESTABLISHED 1891 

JOHN J. î BANFIELD
NOTARY PUBLIC 

607 HASTINGS ST. W.,
MONEY WANTED FOR MORTGAGES

We can procure for ear clients j% interest for monies they entrant to u* 
for plating oat to mortgage oe Residential property ; the mortgage not

ueder'fhese^fte*me. ^HCS^uf^teriir^ 

ducted large tranaactions of this otfier for ,6 yean m Vancouver. We 
wish you to write os for. first. Banter» end other references. When yon 
bave received these end matters 
fee to place your money.

<: t

VANCOUVER. B.0-

V

CORRESPONDENCE INVITED
art on a business footing

1
• ! MOLSONS l»HBANKERSi

■
!
i

! ! ' ^
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John I. Sutcliffe
Chartered Accountant

T*.

II
1 i lTelephone M420 TORONTO. 13 Adelaide St test

* i: i|| 
8 1
I

; IS
:l r
-■ S3 I

A TRIP TO THE WERT IHDIE8
1•ailing from Halifax everyThe "P A B." 

twelfth day for Bermuda, the British West Indies and 
are all very superior The trip occnpiee about thirty-eight 
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail
ways are sold by

R. M. M EL VILLE,

accidents and disease
The Ontario Accident and Lloyds Plate Glass

Insurance CompaniN 1
;

u

■1n, What Scms it to an < n

Slow Pay and Bad Accounts : Si7 or
IIGUARANTEE iog a position of trust, 

tabs guaranteed to tbs 
extant ot hie mepoutibil
lies. by oas it our 
fidsUty bonds?

Are specialties with our collecting depart
ment. Don't write anything off until we 
see what we can do with it.

'
! i

LC that bis fitness 
or the offi--e be fills is 
finally Touched fot by an 

authority.

It ;R. G. DUN 6 CO.
TOKONTO sod Principal Cuise ad Dieuaiou

.
Si

.t- :

mll
$

TIE LOROOI GUARANTEE & ACCIDENT CO., LTD.
:Meat MO T<

I
till

fEMBEZZLEMENT
COVFRED BY THE B0NDS Of

THE DOMINION OF CANADA
& ACCIDENT INSURANCE CO.

li

I
IIGUARANTEE H

W-
Port ArtKur and Fort William

Warehouse Sites, Ce«tr»l Retail Sites, Water Lots ,
•For id formation, location aad prices, address

R. A. RUTTAN, Box 195, Arthur, Ont., Cun.

some roa all POSITIONS OF TRUST. Ac. 
Writs for particulars '

X E. ROBERTS, General Manager 
TORONTO

*
%«Ce

?k.n
-
1s
i■ Grand Trunk Railway System

ONE WAY COLONIST RATES TO PACIFIC COAST
Within the next two or three 
weeks we will be able to fill 
all orders for

\-FARES PROM TORONTO-
So-T"
4'05

See Francisco. Cal

Denver, Col........--------------------------------------------------?«•** ___ .

October jiM.
/ HOMESEEKERS EXCURSIONS to Msnkobs. Seekstchewan.

U 1»
"fii ”____

~—- 5*5 SiMILK CHOCOLATE I
8

■IThe COWAH Co. Ltd., TORONTO. -ROUND TRIP FARE FROM TORONTO-
Calgary. Aba..... ......
Edmoatoa. Alta,...
wiîSi

Yoags Streets _______

i1 b......«40-50
—... 4*.J®
—

I I K

KI{
1

*G8NClest or THE RICH MON D^AND DRUM 

W-hpssStent, RjuTTSmnfe'o^-sSïdiilu”'»*'* N° *’
I1 l

! I:' k

j|»- I

I

Edwards, Morgan & Co.
CHARTERED ACCOUNTANTS

18-20 King St West Toronto, Ontario.
F.C. A. Arthur H. Edwards. W. Pomeroy Morgan

Fred. Page Higgins.S. Clerk.
t

Edwards ® Ronald, 20
Life Bldg.

CO. LTD.TORONTO,PAPER MFC.
MILLS AT CORNWALL. ONT 

We maaafactnre PAPER High and wedlnm trades.
TVSancien strap.

COLOBBD WRITINGS. BONDS. LEDGERS
COVERS 

Far Sale by all Wholesaler
BOOK. LITHO» ENVELOPEM ». • S. C. 

Wade la Caeada. 1

s JHE Underwood Type- ^ 
writer, fitted with a 

device holding a roll of 
paper at the back of the 
machine, is a great time- 
saver in newspaper of

fices, car record departments of railways,
tod in telegraph offices.

The paper feeds in a continuous strip ; 
a cuts it wherever desired.

United Typewriter CoM Ltd.,
7-9 Adelaide Street East,

' Toronto

S
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SWEET
C*MHAL

in number, 88incandescent were 113 
fce ng of 8 cp- each, and 25 of 16 cp. 
Ail were wired to molding on the ceil-

11®
WR

SK
ing, excepting ’ 20 of the larger ones, 
which were used with opaque reflectors 
,yd had very little effect on the ultimate 
results.
were made by means of a Weber photo
meter located successively at seven 
different points throughout the large 
room, and uniformly 34 in. above the 
floor. v

The unit of illumination used was the 
lux, which is the illumination produced 
on a plane surface by a source of 1 cp. 
at a distance of 1 • meter, the rays -strik
ing the surface perpendicularly, * The 
periodicity of the current was 60 cycles. 
The average voltage during the test was 
243 for the Moore tubes, 244 for the 
Nernst lamps, and 117 for the incan
descent. The illuminants were located 
above the plane of illumination at differ
ent distances, being 6 ft. 8 in. for the 
Moore ; 6 ft. for the Nernst, and 7 ft. to 
ip for the incandescents. The current 
consumption in kilowatts was 3.15 for 
the Moore,1 3.92 for the Nernst, and 4.13 
for the incatidescents. The average in
tensity of horizontal illumination was 63 
for the Moore, 44 for the Nernst, and, 15 
Jfor the incandescents. This made, per 
unit of power, an average of 20 luces for 

» : I p j j the Moore, it.2 for the Nernst, and $.6
Comparative tests have been made be- for the incandescent*. 1 To bring the 

tween Moore tubes/ Nernst lamps and illumination from the two latter up to 
the usual type of incandescent electric standard of the former, without al
lamps, says the Electrical World. The teriqg the heights of the illuminants,
Moore tube used was 179 ft. long and would have required an output of 7 kilo-
1 ?» *n- diameter. It was located 17 watts for the Nernst lamps and 23 for 
in. belqw the ceiling, which latter was the incandescents, as compared with 3.15 
10 ft. 11 in from the floor. Thei* were for the Moore. Placing all illurnmaqts 
S£ven six-glower Nernst lamps^ with a, ,he elevation of the jfioore tube, and 
opalescent globes of a bluish tint. The obtaining equivalent illumination from

I If » ". . .  all, the required output would be 3.15
. Positions Vacant. : kilowatts for the Moore, 8.65 for the

Nernst, and 16.65 for the incandescents.

! Roof for the |
-Tears to CoinedMeasurements of illumination

Ju-t one roof is OTAiuurmB fa wHfaw

•:
■ “OSHAWA” 

GALVANIZED 
STEEL SHINGLES

Ir
■nn •sis

. hammer and snips does it. The buikW

they re made better, and of better materid. 
Write ns and learn about ROOFING RIGHT. Address J

i.
i I ■

ClBABEim The PEDLAR People w
Montreal Ottawa Toronto

STANDARD
OF THE

WORLD i
t
i

SOLD BY ALL THE] 
WHOLESALE TRADE.

------------------------- --------------H
COMPARATIVE EFFICIENCY OF 

VARIOUS ELECTRIC UGH ta.

’

!

r.uRNMRfie

for Qualify 
and Purify
BUY

H
WANTED — Thoroughly ; exper

ienced Bookkeeper, one competent to 
take entire charge. Apply Box 72, 
Monetary Times Office. MONTREAL
HoMbaMK $48i

or Canada.
FULL COMPOUND INTEREST 

Paid on Saving* Accounts 
of One Dollar or more

!

- AND RETURN
it.

40

FROM WINNIPEG
and the other grades •( 
refined Sugars of the eWCorrespondingly low ratis from all 

stations on|the Canadian Northern 
-1 Ry-. and to jollier destinations in the 

East. Any* ajÿent will be pleased to 
furnish information.

and reliable brand af::

/ Ï f!Head Office
8 King Street West, Toronto : I

Toronto Branches, open 71J4 j 

every Saturday night : j 1 j j

Queen St. West, cor. Bathurst 
Bloor St West, cor. Bathur*

78 Church St •

Alliiton, Belle River. Cannington, St Thedas 
Lawrence Station, Melbourne, Walherkille 

Ferule (B.C.) Winnipeg, Mart. | 

The National Park Bank, New York 

The Natienal Bank of Scotland, London. Eng.
JAMES MASOBlt, fT

. General Manager

City Ticket Office :

COR. PORTAGE AND MAIN, 
Rhone 1066.

M/UHHACfOfiED It
!

THE CANIM SDMI 
REFINING CO. L*P

Depot Ticket Office :

WATER STREET, 
Rhone 2826. .

MONTREAL*■

\ i
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FIRE INSURANCE.
Il III *1 M » I » III » I M 11 H 1111 11111 ♦»<■» H H>
1879

Richmond fif Drummond :
FIRE INSURANCE COMPANY

Ibt4 Office, Rick-ond, Qm.

■

1:1907 .

Itonix Assurance Company. I r 1
ilh
41Ui Capital $150,000 ]

LONDON, ENG.
179S.

. ■ $148,000,000

:

: The Company transacts a general Fire Insurance business, , , 
confined to the Dominion of Canada; no foreign < > 

Insurance in force, IMS, nearly $4,000,000. j 
Alex. Ames, Vice-Pres. • •

Ïwhich is 
risks written.
How. Wm. Mitchell, President"

J. C. McCaig, General Manager

>
losses paid. 32
Paterson & Son, 190 St Français

Xmter Steg
MONTREAL

.
%1

point, in this Provioer •ONTARIO BRANCH.—For A|toki nt
addrwi-J. H. Ewart. Cktef Agent. No. • Wellington St. Eon. Ttor the

>I I I I I II I I I I I I 11 I I'M III III I I I I +44 + H* HIM :I ?
-1*9*.

BRITISH AMERICANew fork Underwriters Agency
$18,061,926 a.d. less.

Assurance Co’y
Head Office, TORONTO

BOARD OF DIRECTORS.

If,
rOUOES SECURED BY 
ASSETS 11% IIPROVINCIAL AGCNTSt w. a.

W. B-
Gao. A

JNO. WM. M0L30N,
Montreal, Une 

WHITE A CALKIN, ?
St. John N. B

JOSEPH MURPHY.
Toronto, Ont. 

W. R. COLGATE,

M.f.
£'&L. eS. W.

D B.
Jon 
Atas- Laird.
Z. A. Lamb, K.C.

:
L K.C. LLD

M Pellatt.
E. It WlALFRED J. BELL, Halifax. N. 3.

F. H.
“ - $1.400,000.00

- $1,162.763 00
$»,888,820 96

1 f Ii r; 8Capital - -
Assets
Losses paid since organization

T D. RICHARDSON, Superintendent for Canada. TORONTO I
I ?

Western
Assurance Co.

Incorporated
1851 IFIRE

AND
MARINE

,

1
||Assets, ewer - $3,570,000 00

Income far 1906 ever 3,609,000 00

Hob. GEORGE A. COX, PreaiAw. 1
Ml Kile

General

Totento
*ilf

11>. L w. a.
I mManager

insurance company 
of America.

:iQUEEN |

1WILLIAM MACKAY, Resident Manager.
H. LABELLE, Assistant Manager.

UNTZ A BEATTY. Resident Agents.
C. S. SCOTT, Resident Agent. 

Hamilton, Ont.

L Incorporated 187$.THE . . i
MERCANTILE FIRE

INSURANCE COMPANY
All Policies Guaranteed by the LONDON AND LANCASHIRE 

FIRE INSURANCE COMPANY OF LIVERPOOL.
Calndenlan Insurance Co., of Edinburgh !

TfeOidaotScottiob Fire Office. J III
MOI L. IllUNSING LEWIS. Manager

MUNTZ * BKATTY, ResiOwnt Agents
V Tefepbetie Main » A 67.

J. G. HORTffWJCK. Secretary. *
I ;v» BMg, Bay St.. TORONTO. Î

>

Economical Fire Ins. Co y •f Berlin, 
Ontario I - I

CASH AND MUTUAL SYSTEM»
TeW Met Asset*. $319,377. AaMwnt el Risk, $16,231.751 

Government Deposit, $35,9 -5
Ç*il, °" ■ ■—« a.M.hhaalA dahaA.
Fmiliiil. Vice-Prandoat Mgr Secretary. • laapacipr*

: r
I• %.

Commercial Union Assurance Co. . 'i:

NORTHERN ASSURANCE CO. Of London Eng.
" mom u Tin ermoweesr "

ÇwWaad

LIMITED. OF LONDON. ENGLAND
LIFE. accidentHABINI.

Life Faad. 6a «pedal treat 
far Ufa PoBey Holder.. 8M4PL3M 
Tool reads eaceed • S.aaw

F IBB.
Capful FeUr Bahatfibad ll4.7M.no 
Total Aaaaai li

Canadian Braacb,* Motte Dame SL Wset, Montreal.
1888.

i5
____ 144100.000 .
Head Office CaaadUa Braacb, 41 Notre Dime St , W Miwal

J**GEo!r°HA*QRAFT. Ye*.

$47.410.000__ dated Fi__
boa Fin end I. *Intereel oa la-

** toauiuu OoTiraaiMi fa. tboSeoarttyof PoUcy hoMare’. s**8°
I1

?u AgL Boar. W. Tvaa, Mae. 1er On aortaio. K. p. nn
t

: [ j; I
, I |■

I

FOUNDED

Imniei Ct., if Lnfw.Law Uiiti & Crm
TOTAL CASH ASSETS I • $24,000,000EXCEED • -

112 St. James Street, MONTREAL (Corner a*
CANADIAN 

MEAD OFFICE:
Douol*» K. Ridovt, T

t Araeee.)

J. I. E. DICKSON, Maiagir.

A. NA1SMITH Pr^tient R. M. MATHESON. 
A. P. KEMPTON.

Sec and Mgr. C D. KERR. Ti
•600,000.00AUTHORIZED CAPITAL

SUBSCRIBED CAPITAL

The Occidental Fire 
Insurance Go.

Head Office • - WAWANESA. MANITOBA
' ■■■ t

H
W
*G
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UPE INSURANCE.RE INSURANCE.ii/
-

(n*e]

TI DDIIIOI Iffi 
ASSURANCE d>

It n
:Jnsmantr STATEMENT JANUARY 1.1007

CAPITAL
ywfcià | $1.500.000

iRESERVED FOR ALL OTHER LIABILITIES

HEAD OFFICE. WATEHN, SI.7.1 68.303ii i
i i:

NET SURPLUS

5. I 30.426
THOS- HILLIARD.
Ji B. HALL. A. s *• *.*. S,

P. H. ROOS

FRED HALSTEAD. • Sort. «

• H*»- De,

! 11i i11

ASSETS
: ASSETS $1,238,83111

S6ERCIES THROUGHOUT CAHSOAi
Hh

A Phenomenal Reconlri Union
Assurance

Society

THE DOMINION FIRE 
INSURANCE COMPANY

If I 7- serlaaT-*»****■Authorized Caphsl, •1.000.000 | fj 
Subscribed Capital. 9 

Government Deposit, $54.733. .Tli ; 
President :

ROBERT F. H ASSIE. Terontp. 
Vice-Presidents * t

“WÆftær
Applications foe sgenoes to bo mede to the 

General Manager. .

.

OF LONDON.
ErtBMMwd AD.1714. ban lew. If ear. oguola ; the sctaall 

under io policies ■ 1
any Coaadiaa Com pa ay .■

This may be accounted for by the fact <U Tfa
soat

QUEEN CITY
I ONE OF THE OLDEST AND 

STRONGEST OF FIRE OFFICES
U 2,uiùb “d!ttrib*atod â^TfTpoîkXu^
(» It baa the lowest expense ratio te i «cerne 
aay Canadian Company, notwltbstaedlae Ret mm

: i

Cer. St. Jims ni Mefiill Struts. MiatraaiFire Insurance Co. bnainam In force in C d urine the mat «pm
rapidly than the Camdn’

HAND-IN-HAND
Insurance Company

basT. I* MORRISEY - - Resident Manager 
W. and B. A. BADENACH, Toronto Agents. 

Of lee. IT

of nay other native Compear ; IS Tin in 
Lea bare been, for many yens, eslyaben 

Ml of the amount “«petted” and steràW 
1er. th« Shoeing the excoBemdy floi pdh * 
the Company's buaiaem, and Ml Tbit la Hymn, 
daring which the Company baa been la optram. 
"sot one dollar received from its pgfcitalim he 
been lost net of the millions itemed briar 
sAmritv"—a ohenomehal record._______i

beat
«

h‘Millers & Manufacturers :Ml» Assurance Company, Until» »

HEAD OFFICE: WATEHN.W. nInsurance Company> capital, . . sit,eee,eee
Total Security far «obeyholder, amounts to 
Twenty-four NOfan Dollar-. Claims mid em
ceed One Hundred and Thirty Million DoOeen.

The Company's guiding principles 
I and Uberaiity. Conservative 
ceoted And Liberal

IFire Ins. Exchange
Corporations 1

r - ITHE HOME Ufl
t ASS0CUT1B

|0F Cilill ^

'

8bare ever hme 
«4 Re 

when they burn.
1OâNtâN 81,250,000 8

Sf-i-l.'
tile and to one site- : North-West

B. W. DOUGLAS. Local M
h■

ei nilr, m> Main Street,
SCOTT a WALMSLEY.

■M !
w i £Est kiti

SMITH A MACKENZIE. General Agents. « T<

Waterloo Mutual Fi» lut Co.
« ***!

ornes -___WATERLOO

Total Assets 31*1 Dm., 1905, «514,000 00 
Micks la force la Western [ ] 

Ontario over

o.msiAwMAIe«Tt

Lire iNSUNANce.

4b
- 30,000 00

T. L. Aukstiono,

TNI• ;

Excelsior life|

retirT-1 R. Thom*» On Hoe. J. R. STRATTON - •
J. K. McCUTCHEON - - - 1 
J. A KIRBY - • - -

Head Office: Excelsior Ufe Building
ee-ei v

TORONTOThe London Mutual M.
■{

1906 the most successful year ie a career of

TN Continental UN !#■*,»
Subseribed Capital. fLODOW*

13r
la r<

*. V SH&3
In *n

seaa j $ 
Loam Paid to Date - $4.000,000 00 

- $047,440 88

la which
are:

ffwill. LiberalAttractive 
lag In mtfafactoey

Desirable appointments open for good Agents.

N. FA8KKN,

of HON. JOHN DRYDBN.------ "
CHARLES H. FULLER. Seoewy^» 

Several vncanwjforjoodjv^v^

a'r1 WOODS.

Nstnmlly rmalt-

Vice-PreeMfant.

H. A Swb City Agent. • Toronto am
t

„f*r**r D.
1

-,

y:
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I îTO AGENTS rVJ
I

1 e
among theThere is always a place for a good

i I ■ | | V :

field workers of the Canada ' Life.

man i
K :

li
If

Men of good character, willing t)o work with a per

manent connection in view, should àddress

■

*

i
a |

'/

?

■t
:Canada Life Assurance Co iaf-

! |4
itI » :

THE METROPOLITAN
UFE INSURANCE CO.

ii$402.54 EARNED IN ONE MONTH ?
One if the rank-end-file of The Great-West Life Assur
ance Company’s Agency force earned 0409.64 in 
commissions daring the four

i
! -(Incorporated bp the State of New York) lending July 31st, 1907.f This was done under circumstances in no way exceptional, 

the earnings of Agents mode expert befog considerably 
greater during the same month. There are equallyASSETS, $176,429,015.04 li. s

1attractive opportunities in every pert of the country. 
At the present time, competent Agents are required at 
the following points in Ontario ;

Aylmer, Sarnia. Seaforth, Orillia, Parry Sound. 
Ingersoll, Dunnville, Piet on, Brock ville, Cornwall, 
Smith’s Falls. Lindsay. Bracebtidge and Strathroy.

APPLY TO

Jhfep*»ee hundredth.
W" ee any two

TW cf Micrss in force ie greater 
■an the regular Ldelosura

than that of any I Ithan the Coen
I
iDULY AVERAGE OP THE COMPANY'S BUSINESS DURING ,906. 

<2 Frdwi.

kW IF*,!.
The Great-West Life Assurance

Compaif

of Claie» Paid, 

of Politise Issued. I

H320,403,09 P»fer» New Written.
838,009.09 **r fe ■» Payseeatt to ifejcyhulil»»

mass
twOfc»., Midteon Are.. New York City.

«< Canadian Securities deposited with the Dom- 
•«•nunent for the protection of Policyholders 

■Ma. over •♦,000,000.00.

OPTICS 8: I -
SUNLIFE

i lF* devis cf
ASSURANCE COMPANY OP 

CANADA
i lofof

lb.
•*ietc.llI Cl

I :::::::: ^55
■m we

! « r* 11S Accote a» et ,ic* ——. t 
Iacreeee over i« ..

ot which there waslÊiiributéd tô policyholder. eetidediopart-

inpatethat year......... ................ ........................
And >r<uid. to piece reserves oa all polios. awed

5us ow aTTuebihtie. end Capital taccording to Ho». Table, 

with A and , par cset. inters*}.....................................

is force December jitt, 1906.......................

SSt.»Bi M

CONFEDERATION LIFE •>>7.7*1 l> i !;5 .•.US.>47 41

i inaAASSOCIATION.

Office, - Toronto, Canada
.^2 . i7

1tub ■■ I

Federal Life * * ? *W. H. BEATTY, Cse
Vlc.-Prw

» 0. MATTHEWS, Eae. 1FRED’K WVLD, Ena
>•i' Assurance Co.

1 MNNEieER. Esq 
*■ MEAN HOWARD, Esq.

*• «• Racoonald.

• e eWM. WHYTE, Esq.
0E0. MITCHELL. Esq. 
J0HH MACDONALD, Esq. 
HON. J S. YOUNG

: X- HAMILTON, CANADA. ! ii
i !

Capital and Assets.
Total Assurance in Force ...
Paid to Policy-holders 1906..

Most Desirable Policy Contracts.

...........  13,580,709 69

............ 17.884.079 61
............ 947,606 SI

I II I
1. K. MACOON'LO,

and Actuary. . Managing Olreeter.
"•UfilES ISSUED 01 ALL APPROVED PLANS i t

IDAVII DEXTER, - • 1

iiI! i

I
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the monetary times4*8
:
:

Î
' theLALow Premium Rate*.

Policies indisputable from date 
Lean Value Guaranteed after t

ib Sorrow 
Three Ye

of ls*»c.
Vjum* Guaranteed North American Ijfc 

Assurance Co.
ieoe.-Sas#***

An ocre *7J9^^00

Net Surplus $ 650,3094»
Aa increase oser 1905 e# Ik,

The large increase in than, 
important items shows that the 
unexcelled financial position of 
the Company has bèen maints», 
ed during the year.

Correspondence invited regard
ing Agencies in ------ "
Districts.

►1
Travel or Occu-as to Residence. T

^--------

Tki Crewn Lift Insuranci Ciepan?
head Offea :

Grown Life BeHdInfl. T*#***, Ça*.
Most Liberal Policy ia the Market. Good Territory 

available to Reliable Representative 
COL. THE HON. D. TtSDAgEi P. (C-. M.P

No
•f

:
Income

il Aai,

Assets •

WILLIAM WALLACE. Gedttkl Master. 
A. H. SBLWYN MARKS, Secretary.

11' 1
rr-v

1Insurance Compaw :
1 if Nirth Aierici,
PHILADELPHIA.

.

Standard LifeifH.

17Me

Assîmes Cl. 
•f Eliibvgfc.22? jM^y"i* îwê* y.*. 'AÎotamim

STsirplurT........................ 4 «.«aa.7S0.57
Hms Office - Tin*, It H

I 87.S64.046Invested Funds 
Investments, Canadian Branch.... 17,000,000

7,871,407 
6,975,996

h
I THE BOYAL-YICTORIA LIFEà Revenue...........................................

Deposited with Canadian Govt..
Apply far full particular».- INSURANCE CO.i MANAGER 

CHARLES HUNTER. Chief Agent Ontario
D. M. McGOUN,

The Directors' Report far ipt

daring the

IN CASH INCOME

mi]■ A z
1

Established A.D. 1710

r SECURITY ABSOLUTE

CAL |

c- o

IN LEGAL RESERVES

IN INVESTED ASSETS
BRANCH 
MONTS Cl

CANADIAN
Htaaoertet.. IN LOANS TO POLICTHOLDKÏS

Heed Office,
IN PAYMENTS TO POUCTMOU—H*4h j*

* TOTAL FUND». - - «20,000,000
FIRE RISKS accepted

Toronto Agents

r and yj per cent Redaction la El
* Omdtt efar year. No

at tad efym*.Unpaid en I
S. Bruce Harman. 19 Wellington Street East.tV'll

APPLY FOR. AOENCIEJ TO 
DAVID BURKE. AI A, F.S.S

G an an* l Muss*. MONTREAL
r

Founded A.D.SU N-i 1710£=
REASOMMi
COMTRA9TI

OLEARINSURANCE
OFFICE FIRE,*

A PLeErAMSaAn%t
H I ROFITABLE

I : ' 1
connection offered In 
choice districts to f-* 
liable producer^ of new 
business by

In

ueTlMUh ten»*The Oldest Insurance Co'y 
In the World.

Canadian Brand»—1* Wellington 
TORONTO. ONT.

PORTLAND, - Malii
Fred E. Richards,

Henri B. Mown. Chief Agent far Cm*

Street East.

N. M. BLACKBUl
J. A. STEWART. Ontario Ii>

James St.. Montreal.
For Agencies in Wei 

W.J. Peck, Manager, 17

THE NORTHERN LI TORONTO AGENTS:
HIGINBOTHAM * LYON, Telephone M. 4*. 

IRISH A MAULSON. Téléphoné. Main 6966 A 6967
I* ell U*p*i/ HEAD OFFICE. LONDON. ONT. 

Write for InfarmalLfrjj I Ontario, «a*»
St.

NORTH BRITISH t «I»
■nrauKAMCM ooWAnmPEUCAN and BRITISH 

EMPIRE LIFE OFFICE.
1 «5Total Arnett. 

Canadian me 
Greatly in

nOn*
of any other fan

gtrstvsz■
Founded ta 1197. Mgr.

bvaRsr^ooch.

The Oldest Proprietary Office^m the World 
ing Li*t Assurance bu.iemi only.

PHENiXFmandal Strength Umurpgjjcd.
rorsL assets, over eae,000,000

Large Bern usas and Low Raleeof Premium

MoflOOTM111,
for Canada, Montreal.

Insurance ConjpM
Of Brooklyn*4.

• WOOD AMi
'

I

#

■&
W fiRE
^ SECURITY UNEXCELLED £♦2

MMOmci MONTREAL
c
u

€ S ClOuSTON. seen. ^/J 
Jttaonis uwssumw. u/i

SA W JACKSON. HCNUM S/M 
a[L J.imt «ikmc-jA^P

v4

y

!
i
:

fy \

è

LONDON &
LANCASHIRE
FIRE
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