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ported as withdrawing their troops from the north
of France to hold this line.

At Albert, where the fighting has been furious, the
Allies have gained ground and the situation north
of the Somme is most favorable, although the strug-
gle still continues there. At Roye, the centre of the
conflict in the last fighting, and between Roye and
Lassigny, the violent assaults of the Germans have
been hurled back and their force spent.

The Germans appear to have concenirated all their
available strength to meet the steady forward move-
ment of the Allies left for on the rest of the line little

Loss of Diplomat Amounting to $1,000,-
000 was Only one of Several
Severe Blows

REPORT NOT CONFIRMED

fighting is reported.

LLOYDS IN TROUBLE

3 rank P. Jo E:
Contradictory. ————— : iam ¥ 1lr::‘l‘k' WSk
les Colby, A n.
_— ) 2 . i (By Professor W. W. Swanson.) |’i W. Flaveiin: ] ‘\n. ‘Al,.y A.Al(m:mn =
London, October 3.—The latest information from % Mr. E. R. Wool, of the Dominion Securities Cor- | Hon. W.'C. Edwardy i, R. Wood,
; ‘ R. ‘WOOD, G F Galt. Eaq Robert Stuart
the French War Office indicates that the movement E. R. » K poration, surveyed the finaneial field, « cinlly that 5\'“\"‘";! Stevena, Raq Alexander Laird, &
on the left wing has developed to the extent that! Vice-President Dominion Securities Corporation, section of it which concerns the bond ani securities | i, §- h‘;llxr:\::r'lf‘l, Esg & u'[‘."'\‘y"\\lu:‘.i;';
the French forces are now northeast of Arras and who is optimistic regarding the future. market, for the Jo 1 of Commerce when seen by a Al . ineesi Maok
3 ANDRR T AtRD, General Manager
Lille. A detachment, which was sent out from Arras, representative a t timo ago in Toronto | Joun Amp v’\u'l:lml General Manager
had to fall back before the Germans, but is still to “The present is a time to act sancly, curefully but |
the northeast of the city. This movement as it is courageously,” said Mr. Wood. “There are a number WITH RRANCHFR THROUGHOUT ~\N.
pushed forward manaced the Ui from. Valenclennéh : of our people Who have allowed themsclves to become | ADA AND ‘IN THE UNITED STATES,
to Mons, and the Germans have previously been re- ENGLAND AND MEXICO, AND AGENTSY

stampeded where there i{s no necessity. They ima-

gine that what is good for Europe 1s wood for Canada; AND CORRESPONDENTS THROUGHOUT

whereas the facts are that there is no real inalogy be- THE WORLD, THIS BANK “”“HK"_ ‘1\‘_‘

tween conditions here and abroad SI?RP’AH.\.I‘»D l"A(‘.lLlT.lES.i FOR I !
“In the first place we are far removed from llu-i ;‘lal\(f::l\h?((lll’(l):l\(l):s ::rfl\‘\ﬁk\lg.‘ ."

actual scene of conflict and are subject to none of the | “)““L“\’ Luul\ u:u;s

actual hazards of wi No great armics are holding | :

@ up trade and transport; our fields and our homes .m-[ e mi——

safe and secure. That means that much of anr busi- *

ness can be carricd o as usual In the second place, | Co"‘um'" Effected p"’:;f:l’ and at Raaronably

we are a borrowing nation and have no vast caplital |

funds to lend as hayve the nations directly engaged in

the conflict.

and made a broad, open St In the neighborhood of St. Mihiel twenty miles FFTN ety " be in Difficulties ‘|[;::;r“f:(::",::.‘".‘,.,(‘.I““‘.“‘"\.vil:::r:?":::,:_‘;’(‘:m::\‘! [y;;y ”\;;:'72] lHH PUUNHS SHIPP[H FB]M

Kluck is narrow and dangerous. General Von Kluck, B U[Fvem“" e ;n;amy hiis ‘been Gleared Shaluld Great ';'nura;:l Co;-‘:a:;nt‘l;:r‘: 'vf:,aum P Sl U ’m.m\" Cowari ’:“ - [] |

thersfor, dano! I.;i ’v‘h ° »"‘1"]‘7“’“‘“5 :ej:::n 011;1 tth}:: from the left bank of the Meuse. A gigantic battle m:rf::;:d—el:‘ocll rl.ol::orwri!erl Sceptical. productive output, whether of primary or condary | EnHAl.‘l- BA P TH i V,‘E[K
net, but is attempting to break : ATAuS is opening on the Silesian front. The Germans oc- products from field and farm or from facto The | | J i

angle of the River Aisne \L»m(,‘, S::Lm:&icial commu- | CUPY strong positions, which !.hey are fortifying be- (Special to Journal of Commerce.) second great duty that rests upon us as n jisaple ln"

I" f}‘w\.l:) < of ,li’l:“(l]-;f»c.u(_\l')(ul; the German attack. | tWeen Kalisse and Cracow. The Russians are in London, October 3.—According to advices received | thiscrisis, is to Iu‘-lvm- to our obligations "Thu Only Bullion Shipment Was From the O'Brien
-’;‘,‘\‘“’:}ml;m is to divide the French army solely to | touch with the-Austro-German forces at two points | .o yvesterday, Lloyds are on the brink of disaster.| “Many eminent Canadian men of affairs hav aues- | Mine to London. It Was Valued at $14,000

relieve ths pressure against Von Kluck's right wing, ”v" fhm line—at CI‘B.COVL: and at Alrx::le;]f, :l: (tzs::id;: The loss of “15 British steamships off the Brazilian uuner‘i ‘thv ;Vvlr.[(lunllr of ‘ "!\({II)“.‘('\»]“[,{ _(.hu moratorium | High Pcrcankn‘gu of Cobalt in

meanwhile infl ;3 severe losses as possible on F:o\(-rnment. The (xer:‘nn: :g taP S coast and in the Bay of Bengal have hit the under- y:rm: scuously 'l:\ ‘ ¢ several provinee . And wit} Nipissing Ore.

the British, who are now all on the north bank of (,ra(‘l).\" ar_‘d.lhe left o the o'r r:ss = 'tmi!cn;nt frod writers hard. . 800 T)N'lﬁflvjl“» 0 an 4\.(:»1” which the averaze citizen S——

s Alstie, the (?lsposhlon ot’- the enemy’s forces i fs'.h ev‘;(‘ It is understood that the loss of the steamer Dxpvlo- scarcely rea M.T‘ our prosperity in the past ha |...,;“‘ (Special Correspondence.)

Every day the Aliies' net grows stronger and he will strike toward the upper reaches o e 8- mat was covered by war risk, insurance placed with fluerto lh?‘(‘lli)l:nln‘l‘. m[-n:fl funds l‘hm hiave Hw\\v‘l]‘ Cabalt, October 3.—-Shipments from the Cobalt camp
greads further and further down the enemy’s flank. | tWla: Lloyds, the -loss on cargo amounting to ‘1'0?0'000‘ 2 from’ & 'r?f" f“""':'”»‘ """’. SUBIROM, BUNGE | e i NN E6E e el ending October 2nd
8o far a v is concerned, secrecy has not ) NPT s . What is taken as a good indication of the V\cnkn@s Holland, and Germany An(l.ln our immigration It gl were: Mekinley Darragh Sav 87,570 pounds:
been possible or attempted Only the tactical move- | Derlin, via A‘f‘“erd‘”‘f' October. 3.—An officlab 183y, i &td Yow sf Lioyaa” insurers’ {5 the-difficulty in \Hnl'lh;n, as soon s possible, we should take steps | 1 166.070; Nipissing, 86,680; Townaite, 87,700;
ments of units have been hidden, What we see now port fm.m the General Stgﬂ, stated that fhe German securing the payment of re-insured risks. Beveral of lﬂ“mulnluln this flow of men and money to o “hores Conlagas, 165,010; City of Cobalt. 87 Casey Co-
is a combination, the outcome of which  apparently troops in France have dislodged the French h:om the American companies who held war risks on lneI But that capital, without which an incrensod lnbor balt, 40.529; total, 721,189 pound

%ill not be decisive, their positions south of Roye, and declares the Ger- Indian Prince re-insured their lines at 50'to 70 guin- | supply will not be of much avail fn developing our The only bulllon shipment was from ©O'Brien to
If the Germans lose they will simply retire on an- man right wing has defeated the efforts of the Al- eas, and efforts to secure payment on these lines have | matchless resources, will not come to Canada in the London and amounted to 26 Lars, 26,614 ounces $14,-
other line of communication. If the Allies lose they lled troops to outflank 1t. not been successful. years to come, or at least will come in greatly dimin- | 000, There was a shipment of gold ore from Tough
will reffrm again beyond the Marne, - Neither army| LD€ Statement continues: “Condition in the’ cen- The Lloyd insurers, it is understood, have cabled |ished supplies, unless it is fairly treated now. Last | Guka Mine ‘st Ewaatikn walghing 60,800 ohices Aems
tan be destroyed nor even erifibleg b?x this. anprece- ’lrn is unehanged. GL:rmun troops adw ,lnig,'lnx the that the.difficuity is mainly due to the inability to|year we received abhout $400.000,000 of capital from | patched from the sampMng plant at Cobalt to {he
denfed battle. e e Argonne reglon have made ‘substantial’ progress in | g oire exchange but word recefved hefe yesterday by [abroad.  We have, during the past decade, secured | Chrome smelter. The only ore not high grade was
The adding up of small advantages.will settle ”m‘suutherly direction east of the Meuse, attacks by mail has caused underwriters here to belleve that the | over a billion dollars from I'ngland alone. Our in- that of Nipissing, which consists of residue from
war in the last s The prediction is made (hut”:rmmh troops from Toul have been repulsed. heavy losses sin@e the beginping of the war have | terest payments on these vast sums range from $10,-
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“Antwerp forts Wavre, St Catherine, and@ the re-
loubt of De Borpevelt, with their immediate works

weakeéned most of the Lloyds insurers.

The western epaulement
f Termonde has ben capturd.’

surance business here would be important.

Should the reports that several Lloyd members are
in difficult straits be confirmed the effect on the in-
Many of
the lines placed with Lloyds would have to be re-
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VON KkUCK HEAVILY REINFORCED. Details of the work of the cruiser Emden in sink- | tial as honor in the individui the natfon’s credit O WAR SUMMARY. o

— - rdeaux, October 3.—Minister of “War Millerand |ing the steamers Diplomat Trabboch Lovat, Killin and | is to be kept good. And cless to point to | O o

THE GERMAN STATEMENT. declared to-day that only the steady arrival of heavy | Indus, were received here yesterday. The Indus was| European precedents as o pretext for declaring any 0 0000000000000000000000

Berlin, via Amsterdam, October 3.—“German troops | reinforcements had averted disaster for the army of | hailed by the Emden at 9 o’clock on the morning Ulj | "?""““'.”“"‘"“'"'."»' ":‘”“i” omposed of cr“’{“"' [ German reinforcements have Ghecked the advance
lave taken the offensive in both the eastern and |General Von Klutk and the entire right wing of the | Septémber 10. The crew was transferred shortly | nations.  We are a debtor nat Moreover, in E

Western theatres of war after checking attacks by
land and Allied Franco-British armies
In France, it was announced to-day.

1s in Po

“No decisive result has been arrived at in the con- |1}
flict r: in France for 3 weeks,” said the state-
ment, “but at the western end of the battle line we | T
bave gained grouna This is due to the offensive |
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attempts to take our po-
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1008 have been repulsed and he is now on defen-
§ive azainst our

eral Von Kluck were in desperate straits and some

position

vent the general withdrawal of the German troops.

Minister of War, “and the Germans are attacking

appears to have brought | mention of the town itself.

ce

ierman army.
den fired ten shots at the Indus, which went under
an hour later.

The Emden was accompanied by the Hamburg Am-

He said that early in the week the forces of Gen-

1ad been foreed to-withdraw from their advanced
by raid of the French cavalry to a point
1ortheast of St. Quentin.

Von Kluck, he said, had called for reinforcements
but their arrival was delayed only in time to pre-

lier.

Bay of Bengal and on the following day, September 11
at 8 p.m,, sighted the steamer Lovat, whose crew was
placed on the Markomannia and the vessel bombard-
ed, sinking at 6.30 p.m. At 11 P.m. on the 12th the
Kabinga was sighted, and an armed crew was put
aboard, and two hours later the Killin was captured,
an armed crew being placed aboard her also.

On the morning of the 18th, the Emden fired several
shells at the Killin, after removing the crew. Shortly
before noon of the 13th the Diplomat hove into view,
and her crew was placed aboard the Kabinga,

“Violent fighting continues about Roye,” said the
iercely. They are making desperate efforts to cap-
toye, which they consider a pivotal point.

“The German War Office Thursday night announc-
*d the capture of the heights of Roye, but-made no

ure

“They
v

being reinforced.
They

steadily
them.

are
for

This is ne-
must stem the movement

and

constant attacks. against them or retreat. The menace of steady pres- | while on the way warned several other steamers of the

“The situation in the centre is practically unchang- | sure against their lines is becoming terrible.” Emden’s presence, enabling them to put back to Cal-
e cutta in safety.

“In the East the Russians have made attacks with Late in the afternoon on the 13th, a mine was
su‘},A rior ces. but we have regained the ground o GERM/TN 'fA]SAlIJLTY l;:s’:" . placed under thé bow of the Diplomat, and after five
'suvl‘:n”‘[: z st }!r- Ru 18 lm\"\- made attacks with am‘;’::]“f:.ﬁl(:;;((1?4'::1!‘9:?4 :m;; (i:ftl?ldiiﬂu‘:n:nlilj; i:‘)fntaK:: Sho:’ W;”‘: ﬂ:edhst.les rgrabiolios
We lost ur, ‘x“.\ he e have regained the ground Hiat wmmdil;g of Prince Joachim, youngest son of the st Y e S U Yas rxiny, it fhe Amden lost
are m‘ux‘v“ 1‘.’ the impetus of their tirét ARssulis. and Kaiser, at Schatzele, in Eﬂs‘tv Prussia. It also con- e e LS oACu RS towand shiky @9 thiat at 9 a.m.
i selves on the offensive, Enemy seems unable ae o »- Eele, ) » e - on the 14th the Pagodas at Kao Pun were sighted. The
) Withstang bayonet charges. tains news of the death of Major-General l«reiherr‘Emden immediately put about for deep water. At

“It is g
tis apparent that the Anfverp forts will be un-

able 1o o

n:h o escape the fate of those at Liege and Na-

mur, 9 rtil

: m‘n artillery ig extending its operations and

e city ig being invested.” 5
FOUR sHIPs CAPTURED.

New York, October 3,

-—The capture of four mer-
nch cruiser Conde ang the Brit-
was reporte@ by the steamer
b ehin o ‘:!‘lf':ll here Ft)-dﬂy. The Conde took
T H].‘ \.t«-.vnnwr Heina, wl?i!c the Berwick
R it American steamer Lorenzo, the Nor-

Steamer and the German liner Spro- |

thantmen by the Fre
Ih cryjser Ber

Korona op its g

Theor 5

e Lore rge S/ 0; 0 | ¢
G “OTeNZo was chargeq with ishi
T i y furnishing coal t

A8 R o
N Francigco despatch says Union Oli Com-

Von Der Horst, commander of the 20th Infantry Bri-
gade, who was killed in action on September 28th. |
General

Iron Cross for gallaniry on the field of battle.

Russian soldiers
burbs form one gigantic hospital. The vast number!
of wounded that have poured into Moscow in

H Diplomat and Trabboch were both iv-
One of the Red Cross workers is Maxim Gorky, who p3 b Te both registered at Liv

was formerly a Russian exile because of his revolu-

Gorky has requested to be sent to the front. |

‘ﬂve o'clock on the afternoon of the 14th the captured
crews on the Markomannia were placed aboard the
Kabinga, and an hour later the Trabboch was cap-
tured, but she was not sunk until 10 o’clock that night,
when a powerful mine was exploded under her, caus-
ing-her to sink immediately.

The Germans aboard the Kabinga then left that
vessel which was ordered to proceed to Calcutta, two
German steameérs accompanying her to within 75 miles
of Sandheads at the south of the Hooghly.

s | Liverpool owners come out rather badly in
ial trains shows how furious has been the flghtlng‘

Von Der Horst,
erson when he fell.

was leading his troops in
He had previously received the

MOSCOW A VAST HOSPITAL.

Petrograd, October 3.—There are
in Moscow.

70,000 wounded
The city and its su-|

the
damage done by the German cruiser Emden, for the

|erpool. The Diplomat had a cargo estimated to be
| worth about £200,000, shipped at Calcutta for London.
| The Trabboch was bound up the coast from Ne-
japatam to Calcutta, Of the other steamers the

ionary writings and anti-Government activities.

after noon, and at 3 o'clock in the afternoon the Em-

erican Liner Markomannia, which was acting as a col-

After sinking the Indus the Emden steamed up the | tially

land, the moratorium mercly et the extending of | ©f the Allies’ left wing at Arras,

- | “days of grace” between (ot

1 creditors within

| the nation itself, For Cannda ich a poliey would At Albert, the French War Office n'nnm.nvu an
| mean the defaulting of inter principal payments *dvance.
which we owe abroad. [ —

“Keep in mind, too, that ( | Tt is reported that at St. Mihiel there remains no

is as yet an essen-

| German force on the left bank of the Meuse.
our farmers are bet- |

in the history of |

| Wireless from Berlin
harvest

agricultural nation.
ter off than they have v

. that the French have
agriculture in this country |

| suffered heaviest losses in Argonne region and that

|
" says
| is smaller

than it was last year, to be hut enhanced prices |

| the Allies attacks have been repulsed all along the-
| will more than make good the iminution in the out- .
| put. With the exception of 11 npple crop-—serious | Hne

|

| enough for the farmers alo
the Bay of Quinte to Toronto ;nd
mer's position s exeeptionull

There is no reason, therefore, ns f

lake shores from |

«lsewhere—the far-. } A report from Rome says the Italian Foreign Min-

3 d owin preparations being made
everywhere. | ister has resigned owing to prep
| by the government for war.

trong
ir as I can see, why
we should injure our financial standing for the future |

The Allies’ left wing is reported to he within 25
miles of the Belgian reinforce-
ments which are attempting to check the enveloping
movement have apparently come down from north-
western Belgium.

by declaring a moratorium now; and especially whcni
/ there are other and better exprdients

| "1 submit that it would be far better to leave the
| question of granting some mcasure of relief to any
debtor who may be unable to meet his obligations, to
an impartial arbitrator, or to the Jjudge in any Cana-
fmun court. If it is proven that the debtor’s hard-
ships arise beeause of the war, by all means let relief
| be granted.

border, and German

Austrian officlals want capital changed to Prague
or Salesburg, but Emperor Francis Joseph obhjects

because of the effect on the population.

I am fully persuaded that such a course

| would meet with the approval of our great lending - (

| 2 Reuter despatch says Bulgaria has refused to per-
| corporations. The trust and loan and the insurance P

‘mmpanie‘x But T 2all to see why the whole com mit Russia to transport ammunition and stores, de-

stined for Servia over Bulgarian railroads,

| munity should be embarassed, and the nation suffer |

“ loss, because of the claims of speculators and gamb- | Bul . yants to be stiictly neutral
| lers who have got themselves into a tight corner‘ SUBATIA WEmLS 50 oy #
| through their own plunging, and not at all because of |
| the war. As everyone knows, these men were hard
pushed long before the war broke out; and they have
been only too glad to seize upon the outbreak of hos- |
tilities to extricate themselves from difficulties into |
which their own practices have plunged them. {
State of Security Market,

“You ask what is the condition of the bond and
security market. There is no markét—the bottom
has dropped out of it. Where it was a matter of The French Government will create four marshalls
ordinary business for a security house to sell §200,- | of France and those who Wwill probably be selected
000 or more of bonds and other securities a day, be- | for the honor are Generals Joffre, Pau, Gallieni and
fore the war broke out, it is now difficult to dispose of | De Castelnau.
five or six thousand dollars’ worth. What that change

The Bank of England will receive tenders on Octo-
ber_7th for $75,000.000 treasuty bills dated October,
and payable in six months.

English merchantman, Japanese Prince arrived from
South America with the story that the German cruiser
| Dfesden had been sunk by English crulsers Glasgow
and Good Hope.

Pany tanker o " Lovat is insured on a value of £60,000, and is owned
er L,‘:T)g"“:;1’&:;‘:2“"“” sunk hY_the German cruis- GERMANS DRIVEN BACK. by Messrs. J. Warrack and Company of Leith. The
-entral American coast Septem- ®aris, October 3.—It is officially announced thaf | Indus, owned by~James Nourse, Limitéd, is understood |
'NW sixteen corps of the German (‘rvmfn Prince’s army 1[0 have been chartered on government account, while |
New Yoy, Ur‘tnb; S EFAK:’LTED. " | have been driven, back north of Varenmes. the Killin had a cargo of coals loaded at Calcutta for
$1,830,009 “lbt‘and :ﬂf Gped Serr:hannual interest on e g Colombo.  She is insured on a value of £38,000. !
N8 of Bastern I,Cn:“d‘;g ° Per cent. mortgage CIRCULATION INCREASED. The rumor that Lioyd's was in a.bad way and that
tober Ist wag defaulteq ﬂt»h g b Suw O Washington, October 3.—The National Bank eircu- the losses; sugigiond during  tie last Iy dayn had
POV 0 depasit cash it s UTe Of the com. lation for the week increased $20,432595. been mopelfian WAS af.first thodgut, pedetvad lirtle |
:’mpany = l’hilade;phi:i‘l:e t:areu tComnr:re}:-mal Trust e 3 o credence in t}:;uomceq ;:.tx local marine underwriters.
One » Stee. € compan The report t something was wrong on the other
b M:E[x:; ::mcc;:l subsidiaries of the Au::,uz FHE WOOL MARKET. side had been received, but to beleve that Lioyds
Ceivery hands fag¢ Tuel;Zny which was plaged in re- Boston, October 3.—A good quantity of New >Zea— was in a bad way was not credited, as one well-known
Py announce they wmﬂy Lee Higginson & Com- [land slipes has been sold to England by a Boston |underwriter sald, “one might as well sdy the Mont-
it they ape Presented 1, burchase October Coupons | Wool house. ~ The number of bales sold for export | real Stock Exchange had failed as to say M'Lloyds
Ist, 1815, “Companiedo; Payment prior to January | is variously estimated, but the general opinion in the|had fafled.” It.was quite possible that certain in-
Vere‘tut. e s : bonds from Which they | trade that the transfer amounted to about 500 bales | dividual underwriters in Lioyds were in a bad way
800d the defauit, ¥ has until that date to niake | Wool of the description is in strong demand in Eng- | owing to recent heéavy losess, buf this . Was about
land and prices have advanced steadily. cll that was probable,” wry [

| In any event, it lq,hi‘h&' desfrable that public works |

means for many ‘corporations and municipalities I{ Two thousand horses for the British army have
need not dwell upon. =~ The most useful and neces- | been selected by Pepresentatives of the British Gov-
sary public works have been held up, creating hard- | ernment at National Stock Yards in East St. Louls;
ship not only for the eerporations concerned but for A

the working classes as well. No doubt the banks will| Russian offielal reports say the German plan of
come to the aid of many municipalities and advance | invasion of Russia from East Prussia has failed and
them funds for publie works, either upon the pledge | that the Germams are retreating from the battle~
of debentures as wal or, upon u ted taxes. | ground along the River Niemen.

be carried on, to take up'the slack of labor and to get
the wheels of the great national industrial machine re-
volving at normal tlnpdonee more.
The English Situation.
“What the closing down of ¢he English money mar-
ket has meant to mﬂl have experienced, but few
understand. = As T Bave sald we have secured tensg

on page 8.)

POWDER MAGAZINE EXPLODES.

New York, Oglober 3—The powder magazine of
the Fire Works Manufacturing plant of Detwiller
and Street Odﬁ;‘uny on Hackensack Rivct front,
near West Sideé and McAdoo Avenues, exploded
shortly before eleyen o'clock. Six men are reported
killed and a score injured.
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CUNARD.LINE

CANADIN SERVICE

* . Steamers call Plymouth Eastbound.
Cabin (I1.) Eastbound Westbound,
Third Class, Eastboynd and Westbound,

THE ROBERT REFORD CO,, LIMITED,
Ceneral Agents, 20 Hospital Street.
488 St. James Street. Uptown Agency,
Catherine Street West.

$47.50
$30.

and

6530

i STEAMSHIPS |

Ffrom From For Week New Moon—Ogtober 19.
Southampton. Montreal. 1158! Quarter~~October 12.
8ept. 28...,..04.000 ASCANIA .. .. Oct. 10 Sun rises 559 a.m, sets 5.41 p.m.

Rates: Ascania,

up.

Steerage BEranch,
St. —

REACHED FIAM Bl Shie:

SATURDAY, OCTOBER 3rd, 1914

International Freight Forwarding Bu-

reau’s Bulletin of Ocean Rates B ey Ttees:

Full Moon—October 4.

High Water at Quebec To-morrow.
6.04 a.m.—Rise, 15.3 feet.
6.13 p.m.—Rise, 15.6 feet.

U. S. WAR RISK RATES

Can Get Better Rates From Government Bureau
Than From Private Concerns, Says Re-
port—The Detailed Report.

Weather Forecast.

(Special to The Journal of Commerce.) | Lower Lakes and Georgian Bay—Moderate winds,
|
Freight rate quotations for | chiefly southeasterly; fine and moderately warm.

marked improvement within the next week. John J.
Mitchell says the daily receipts of savings deposits
by down-town banks exceed withdrawals,
; Geo. M. Reynolds says: . “About this time we be-
&in looking for easing copdition. . It is our experience
that unexpected demands for: accommodation, spring
+We have loaned in the last few days $2,000,000
nt. of demands - which we ‘had no previous

Herald says  Chicago
of Erle, New York
ter short: time notes

3—The

RAI
’ SYSTEM -

“Dm&ll—‘rdi'onto--(:hicago

INTERNATIONAL LiMITED,
Canada’s Train of Superior Service,

Leaves Montreal 9.00 a.m., arrives Toronto 4,39

Detroit 9.65 p.m., Chicago 8.00 am., daily, e
| —
|l'|PROVED NIGHT SERVICE,

Leaves Mom‘.m.l 1100 p.m., arrives Toronto 1.9
a.m., Detroit-1.45 p.m., Chicago 8.40 p.m. Club-cm',.
partment Sleeping Car Montreal to Toronto daily,

e —
LOW FARES TO PACIFIC COAST,
qung until October 8th.

Montreal. Ve : %
Calgarian—Up PDalhousie, 8 a.m. for Colborne.
Fordonian—Up Soo 4 p.m. 1st, v
D. A. Gordon—Up Kingsfon midnight last night for
Colborne. / Pl §
Gienellah—Fort William loading fob &igston.
Dundee—Arrived Toronto % am.
Dunelm—Left Colborne 3 g for 'Windsor.
Strathcona—Up Dalhousie 2.30 ﬁ.nl. for Colborne,
C. A, Jaques—Left Monty‘.tl,'ﬁ’y.m. st for Col-
borne. 2 “
Midland ‘Queen—Due up Kingston for Colborne:
A. E. Ames—Due Montreal.
H. M. Pellatt—Arrived Montreal noon to-day (Sat-
urday sailing).

ance 4 per cent.” White Star 'will issue through bills
of Jading to. Australian points in connection with
their Liverpool service. Same increase in rates,
War risk insurance § per cent.

Australia and New Zealand—Auckland, Wellington,
Lyttleton, Dunedin, Hobart and Launceston—Steam-
er Purley, October 5.

ing 40s to 50 s.measurement, but large quantities can
be booked at better figures. Through bills of lading
Issued to all points in Greece only,. War risk insur-
ance, the above lines are both neutral. Insurance
rate, 3 per cent.

Mediterranean—Norton Line will have steamer late

in ‘October for Barcelona, Genoa and Alexandria, Auckland, Wellington, Melbourne, Sydney and
Egypt. Rates jncreased .20 per cent .over tariff. | Brisbane—Steamer Westward Ho, October 2.
War risk insurance 3 per cent, Auckland, Wellington, Lyttieton, Dunedin, Mel-

Europe—General— Shipments cannot be handled
for the following countries:—

bourne and Sydney-—Steamer Mimiro, October 20.
Freight rates increased 25 per cent. over tariff, War

Belgium. risk insurance 4 per cent. Atlantic Transport Line
Germany (and its poskessions). will igsue through’ bills of lading to Néw Zealand
Austria. ? 2y ¥

P ports in connmection with their’ service vi Londo
Switzerland. b, g o

Same increase in rates. War risk insurance & per

New York, Octaber 3
| ocean transportation of merchandise which have! Ottawa Valley and Upper St. Lawrence—Fine and| Donnacona—Up Kingston 8 am. for Cleveland.” |One way second class via Chicago to
B | been made during the past week or so are generally fa little warmer, Doric—Up Kingston, 9 a.m. for Colborne. Vancoyver, Seattle, Portland ... ..., Yy
* | regarded as having rea i a basis where no change Lower St. Lawrence and Gulf—Moderate west and| J. H. Pl —Colborne loadi San Francisco, Los Angeles, San Diego ...... $54.00
will be made for scme time to come, accordi to a | southwest winds; fine and a little warmer. Rosedale—Brockville discharging. Low fares to many other polnts.
GLASGOW PASSENGER AND FREIGHT bulletin on world-widy shipping conditions 1ed h.\‘i Maritime—Moderate winds, chiefly southwest and| Neepawah—Due up Kingston to-night for Col- k:
SERVICE the Ihterhational Wt Forwarding Bureau— | west; fine with much the same temperature. borne, HOMES_EEKERS' EXCURSIONS,
From Glasgow. From Montreal. (Gerhard and Hey) this city last night. The Superior—Moderate to fresh south and southeast Wahcondah—Out Dalhousie 10 a.m. for Kingston. Round Trip Tickets to Western Canada, via Chicagg,
Sept. 19.. LETITIA Oct. 3 survey of general conditions governing the movement | winds; fine and moderately warm. Bickerdike—Up Kingston 11 a.m. for Colborne. on sale every Tuesday until October h, at yery Ir;w:
Oct. 17 ' “LchTlA Oct 31 of ocean fic und i limitations says, among Western Provinces—Mostly fair and cooler, but Beaverton--Leaves Montreal to-day for Colborne. fares. Tickets are good for two monihs, )
Tha Head 0"'."‘ i [ SEraik: ahould! b dons bother €t that « of cargo at the present time showers in a ‘few localities. Tabona—Leaves Fort William to-day for Montreal.
8 rAen 'c?' £0 Hodpita it ilings, as as- | from ypers to f ports to steamship lines are Northern New England—Fair Saturday and Sun- Kenora—Quebec, 122 St. James St. cor. St. Fra
sulted before booking passage for these sailings, ; .r rates than more en-' day. Arabian—Due Montreal, _cITy et 1 L, r{:f"lh?l'l"
commodation is rapidly being taken up. 'Phone Main more likely to ‘sccure lower rates th: | das BUiK: Pratabters TICKET Windsor Hotel = Untownhi
B652. quiries B . b : ) OFFICES: | Bopavent ) :
. It says that war risk insurance rates on a much | FREVGMT STEAMERS, ‘W. Grant Morden—Fort William loading. omavantuse Seatloy Mal 41
Passenger Rates—Cabin (I1.) Eastbound and West- Inite s Y 5]
B L abin 2 " S o rom the United Emperor—Up Port Huron 6.40 p.m. 1st
s T 1 and west- | [ower hasis are to I cured now fr | ) , P p. 1
:nund $47.50 up. Third-class, eastbound & States Government War Risk Bureau than those be- | Location of steamers at 7.50 p.m. October 2, 1914. Midland King—Left Erie 5.30 p.m. 1st for Fort Wil- Fame Point, 325—Smioky, calm = ™
Cansg 3 e i , ) C8 i 430
ound, $31.25. ing asked by the insurance companies. Canadian—St. Lawrence River, eastbound for|jam. Siiklogind. Ot 10130 B Satorin. am,
For all information apply to Following is the detailed report: Montreal. Martian—Leaves Fort William to-day for Colborne. Point F%;:umin'ac ‘Clo:(.i\” 'u‘“.“ 1. Gieorgetown,
g | 3 N . N N i s — Y, west.
THE ROBERT :REFORD CO+ LIMITED: Great Britain—Liverpool: Cunard and White Star) Acadian— St. Lawrence River, eastbound, for| Emp. Ft. Wm.—Leaves Fort Willlam to-day for ANTICOSTI: — ‘
General Agents, 20 Hospital Street. Steerage Branch, ailings every Wednesday; Red Star (N) every ten | Montteal. Goderich. Heath Polnt. 488 ] i .
9 y y oy, 530 St ! t | - 3 ; ea oint, —Cloudy, southwes!
488 St. James Street. Uptown Agency. © davss: American, Line Ny every: Saturday tates| Hamiltonian—St. Lawrence River, eastbound, for| Emp, Midland—Arrived Ashtabula 6 a.m. Heiia ‘ials, 94— Soger. Hocts ] ’[“‘
lay £ clie 8 'y g3 Y, 0] nwest,
Catherine St West. onEEa roximately s 6d over tariff. | Winona—Due up Soo. .
increased approximatel - ) _— Stad N , Cape Race, 826—Clear, north, 2 her
London—Atlantic Transport  Line  suilings ‘_\”7 | sue through bills of ladihg to all principal ports in 5 a.tt:cona—-Dow? “’”’. I.Iuron 3.20 p.m. . Quebec to Montreal
Saturday Rates increased same as  Liverpool | . . ootion with their service via Barcelpna and Mar- cattish Hero—Fort Willlam, goes Goderich. Longue Pointe, 5—Clear, caln In, 1203
Through bills of lad issued to New Zealand ports.| oo ; Turret Court—Down Soo 3.156 a.m. for Goderich. Blackheath, ¢ m' : s( Lotem =0 A,
) . i e S. > - B 3lackheath. 6.20 a.m. Saguenay. 7.20 an,.
Southampton service continued. American Line | West Coast—TElder Dempster Line steamer Bada- qu;‘et“Crr;wn Due Fort ‘lelmm. Fnaon. 4 ity of
IVERPOOL steamers, also White Star sailing to Liverpool. rates | oy gotober 16, for Canary Island, Semeggo, all prin- R' ., “CK TS"WMD”“" (‘Olbm.ne Hean tnr.Queh"" Vercheres, 19—Clear, west.
MONTREAL---L higher than the regular rates 5Ci|¥zll ports as far south as Calabar, providing enough = e;’noy e—Up Colborne midnight last night for Sorel, 39—Clear, southwest.
HESPERIAN, Thursday, 8th October. Manchester —White Star and Lamport and  Holt | tonnage offers. Freight rates 25 per cent. over tariff. "g"‘ ;‘( . Three Rivers, T1—Clear, southwest In 11
Saloon i $80.00 | Lines sailing every ten days. Same increase in rates [ Through bills of lading will be issued for these ports }uas lutmm—Up Kingston 11.30 a.m. for Colborne. Storstad. Arrived in, 410 am. Sina . \ am,
i - X = N . 2 2 i aple ] 3 " y —— g . 8 . » 4 a. Sin-Aie and tow,
Second Cabin ... $50.00 a5 Liverpoc . via the Liverpool service. Same increase in rates. ]—Lp eton—Due down Kingston to-night for Mont Arrived down, 3.05 a.m., Hudson and f o
Third Class $31.25 | Hull—Wilson Line sailings, Colorado, October 3rd; [ no freight accepted for German possessions. War | "% Batisean, ‘88—Cléar west
Marer October 10, Francigsco, October 17: Idaho, | . o102 Haddington—Up Kingston 9.13 a.m. for Colborne. 8 , 88 ar, st.
M 2 risk insurance 6 per cent. Cadill ; . R Grondines, 98—Clear, west.
MONTREAL'--GLASGOW r 24. Asking Ls. over tariff rates. South Africa—Houston steamer Hylass, October a ac—Up Colborne midnight last night for Col- Portneuf, 108—Foggy,. southwos! ) .
GISEOW A Line. Columbia, October 3; Pan- 9 e 3 borne. | ' v SHUEAWS k615 am,
NUMIDIAN, Saturday, 10th October. asg 4 4 . 10, for Cape Town, Algoa Bay, East London, Port . | Morwerna
' Y ° nonia, October 17, Cameronia, October 24; Columbia, Natal, Del a B 1 Beirs Barber steamer Clan Natironco—Left Montreal 10 a.m. =T
Cabin (I1)... $47.50 Odtol P : d 0 per cenit: GvEE LAFM Natal, Delogoa Bay and Beira. al £ 2 St. Nicholas, 127—Clear, southwest
ctober . oS Increases - 2 Ce . 0 @ . . P . 3 ’
Third Class ... ... ..... $31.25 S 'xl 5 ’< . e woelkiv suilinas: Taten Campbell, October 20, for all the above ports except Bridge, 133—Clear, southwest.
ristol—Bristo i .ine pekly s gs. Rates 3 5 i TR SraANEA 3 " s
For all particilass dpalys st - hroneh Ellis. of: Tl Beira, frelght rates increased 20 per cent .over tar SIGNAL SERVICE. Quebec, 139—Clear, southwest. Arrived down 1
Increased. bs., igver . I~"I’““L‘ i8] 108 Cacink | iff. War risk insurance 4 per cent. (Department of Marine and Fisheries.) a.m., Quebec. 1.16 a.m., Port Colborne. (), 32 t‘m,
H. & A. ALLAN ]u:‘.l»'l b0, NEWpOL uf “, e sontracts mads prioe| East Coast—Through bills of lading issued in con- | " Crane Island—Clear, gale wes.t In 3 a.m. Imatica, | Kamouraska. o
2 St. Peter Street and 576 St. Catherine West; T. The above lines are protecting contracts made PHIOT nection with London and Liverpool service to the [5.55 a.m., Wabana. R
530 St. Ce rine West: W. H. H , to the outbreak of ir. and will issue through bills incipa 3 g | ) i
f“k s 120 . ‘H”I”n;: H\‘ o ) St 1 o of lading to all erior points in Great Britain, and pr:dfh” xﬂrts. i h e oL LT nE st The British War Office is adver I
256 Bt Jamen Bireety Hans ek Rl et f the | vill quote through to other ports, | on meriea—Amazon, Rlver nolnte Heok Father Point, 157—Clear, southwest. papers that the supply of blankets in I of many
Boulevard. et aielagty ( BRNLL S AL 8 P ' | Line steamer Stephen, October 10, steamer Boniface, | Matane, 200—Clear, southwest taatirers and Wholdsalers: | : manu-
2 (s T e : - . i o g s B 8L, J 8 4 v 2salers has liee; a
putside of Great Dritain. However, firm offers must| getober 24; Dennis, November 10.  Freight rates in- | Martin River, ‘234—-Smoky, west asks retailers to submit bids, A ml o
= | be made. hefore yuotations can be obtained. War | croased 25 3 rer tariff. War rish " i : . il ¢ ° 148, A milliog 1a half
$00000006000000000000000000099000008 ik inqurauce, we wivise the placing of war risk In- | 5 wor gente PRI S Maten, B clay g FRRtGh R R U
> & i ¥ & € “ C per cent.
b @ | surance oOn all shi nts to the above ports. Neu- Brazil—Lloyd Brabileiro (N) st 5 i
1 M k ¢ ’ ) } ! ) e razil—Lloyd Brabileiro (N) steamer Hanseat, Oc-
: l he Chartel' ar et : tral steamers. 4 per cent. “1" others 1% per cent. |toher 15, for Cabedello, Pernambuco and Rio. Steam- M l d ° °
¢ P A rAAnnnnnnsnnnnanad France — .”' ve-French E‘”“‘ steamers Tispange, !er Tapajos, October 20, for Pernambuco, Maceio, Rio ontrea an Out ern ountles al way Compan
© © 000060 October 3; France. October 7; Rochambeau, (\vmheri,md Santos. Steamer Minas Geraes, October 26, for y
11%: T4 Taugaiiie . or 24: Chicago. ‘e | ¢ H 3 s ’ 7 .
(Exclusive Leased Wire to Journal of Commerce) il" La Tauraine. October 24; Chicago, October 31, | Bahia, Rio and Santos. Steamer Wascana, Novem- - =
) ) ) ) | Barber Line saiilngs every ten 1‘¢f)" The ﬂh”"e:her 6, for Pernambuco, Rio and Santos. Prince Line Montreal---Cbambly---RlChelleu---Marlew"e and St Cesaire
New York, thvh"r 3.—The full cargo hl.‘%:n” are accepting cargo at regular tariff rates. No in- |gteamer Japanese Prince, October 15 for Bahia, Rio e v
:llll'k‘! was q]lll@l ‘l" ;‘1” 'lml“"f‘ ”’\r‘: ”“"Y & hml"?d crease. Ireight accepted for port only. and Santbs. Steamer Asiatic Prince, October 25, NEW TIME TABLE. »
usiness was done in chartering 1ere is a moder- Bordeau—[rench Line steamer California, October | for Pernambuc: 3, a’ i 3 35 y
ate inquiry for grain, coal and barrel oil carriers to!15 Same conditions as Havre | i .mun Babis, I.“U and Bentos. Tamport Dail ai i seturday Saturday
oo i e B = > = A% SANEe |and Holt Line steamer Highland Heater, October 8, LEAVES aily  Daily Daily only Daily  Daily vaily  only
European destinations, and tonnage is .ll:;u \\nntr;' for Ma lles—Fabre Line sailings. Allantown, Octo- for Rio. Steamer Tennyson, October 24, for Bahia ]onn;real o ??0 18’(;]0 ETO P ]r) '»)y]' bt D pm.
the transportation of horses and automobiles. n all |ber 3, Roma, October 14; Madonna, October 20; |and Rio de Janeiro. United States and Brazil Line St. Lambert .. .. 7.15 !0:15 ‘_.; 2 e e ”.‘,ﬂ
qther-of -the trans-Atlantic trades the (l?ma{1ds of | Britannia, October 27. Through bills of lading Is- | (N) steameér American October 15, for Rio and San- Greenfield Park .. f7.25 £10.25 £2. £9.05 {]]; ,,‘;
charterers are light, and there is but little inquiry for | sued to North African ports. |tos. Funch, Edye and Company steamer Auchen- :‘t ﬁubh»e](t- i]{;\:td‘ f‘g.SO 10.30 2. G0 1
; a, So 2 - z 5 e e . e St. i ad .. ) 2.3
boats in any of the West India, South America or long 18 Line steamer Isle of Mull. October 6. Freight 1 raga, October 15 (N), and a Norwegian steamer, No-"] Brookline .. .. .. 7 :? ggg; “.' 17 ne
voyage trades. Rates continue in receipt of strong accepted at tariff quotations. No increase. War risk | vember 10, for Santos and other principal yorts as| Chambly.. i 8.04 11.00 f’ s
support and owners in some cases are holding their | insurance, 2 to 214 per cent., according to doshna.imm(, offers. Freight rates increased 26 per cent Chambly Canton .. 8.09 11.04 i Ig'“
boats for an advance over the rates last paid. In| tion. “nvnr tariff, ) Richelieu .. 8.14 11.09 : ‘” ]ﬁ
the sail tonnage market there is a slightly improved |  Holland—Rotterdam-Holland American Line sail-| giver Platepri Line.st - gmie"me 0 889 1134 3.29 ) 1
demand for tonnage outward to the West Indies and|ings—Andyk, Octol 2 Norda October & . Ier & fince Line steamer Japanese Prince, ORERIOAL: w0 on 1.39 3.35 7.53
£ 3 ctober 2, Nordam ctober 6; Ryndam, | R tJ'e't
- . : *| October 16, Lamport and Holt steamer Highland ougemont..J'c ST e 11.43 3.39 7.56
southern coastw ports, but return cargoes of all| October 13: Rotterdam, October 20 (N). Freight re- | Heath Octob 8 o 8t. Cesaire .. .. .. o AT 11.55 3.50 8.0
kinds are scarce. The South American is without | ceived for all interior points in Holland. However, ai,,;m Her‘ t CVU]"” }'I H;S.leumer t’f‘enn)‘;son. Ocl.oher f Stop on Signal. !
improvement.. Tonnage offers steadily, but rates are | guarantee must be given to the effect that merchan- | = ”ui IR SANG os_ ius, October 12. Hespeides, . .
fow and unsatisfactory. to owners. | aise 15 iftendsd foF & = | October 24. Barber Line steamer, October 15, and Daily Daily Daily  Daily Daily Daily Saturday Daily Suniay Saturday
intended for actual use in Holland, and will N p ex Sunday ex. Sunday
B 2 = ) b | the Kelvinbank, October 31. Houlder Weir and Boyd ST ) Sl Y only ¥ only
Charters—Grain—Dutch steamer Saturnus, 18,000 | not be exported to any belligerent na a LEAVES a.m i
| I 0 any gerent nation.  Rates In- | gteamer Whitgift, October 10 Norton Line A ; o S adn p.m: B-m. p.m fem pam
quarters from Philadelphia to a Scandinavian port, | creased 5 iff. Freig ' S s L > Ameri- | st Cesaire e 9 '
creased 50 per cent. over tariff. IFreizht must be pre- 3 ™ 3.55 5.30
p. t.. prompt. 14 Sille sdlie is : can steamer San Francisco, October 30 (N). Freight| Rougemont J'c't . 4.01
. ) paid. Through bills of lading issued to all East Indian | pates increased 25 per cent. aver tariff. War risk i Rougemont. 4.05 v
British steamer Dawlish, 28,000 quarters oats, from | ports o : » SEAN= 1 Narteville 6 " 20 R ;
Baltimore to Bordeaux 2s. 4%d., prompt. ; umb Line is not operating aurancﬂ.t ne::“m vesself to Brazil and River Plate, 134 Richelieu .. .. .. 5.85 6. j;o 4.20 9.97 }, ,"\
| % e 8 4 5 . % .8 \ 0.32
Petroleum—Norwegian steamer Rosisheim, 11,000 | o— - R . 9 bop ant. others, & per cent Chambly Canton. 5.39 6. 4.36 =
| Scandinavia—Norwegian Ann Line— Steamers F i 7 3 G 5 3 L.
] e A | rom Vancouver—Steamer Wyandotte, about Octo-| Chambly . 5.43 6. 7
barrels refined from New York to Scandinavian ports | Kristianiafjord sailing October 6: Bergensfjord, O i " N 4
X | Kristianiafjord sailing ergenstjord, Oc- per 16 for Australia and New Zealand. Steamer Nia-| Brookline . v 16,85 £6: £10.14 2 v
at or, about 5s, 3d., October. [ tober Through bills of lading Issued to all points | gara, October 28 for New Zealand : St. Hubert R'd...  £6.04 7. £10.23
Norwegian steamer Barmston, 8,500 barrels, same. | in Norway, but same conditions apply as mentioned & T‘,' h I Y P "m.] snsirala. M. & 8. C. J'e't... 6.10 7. 10.30 a
Lumber—Danish steamer Michailontdhoukoff, =l I‘uuon.hm ) . Tre mai wen]nn decided change in rates since| Greenfleld P'k f6.14 f7. £10.34
i LA \ ~ LTl the issue of our last report, and from tr St. Lambert .. 6.22 T ) o
532 tons from Pugwash, N to Bristol, with deals 2y atem ine y 5 over { ™ N the present - 10.43 5 0 ' 55
386 piompt i Rates increased 50 per cent. over tariff.  Freight| gutiook we think that the quotations given by the Montreal .. Arr. 8.40 7. 11.00 3.00 40
» 3 prepaid. " ams arih " i f Stops on Signal.
Schooner Eva B. Douglas, 910 tons from Savannah Scandinavian—American Line sailings Broiipes various steamship companies will remain in effect c N - pPs o gna
4 ¥ e oes S 2 5 5 e £ + | for quite some time to come. ars Leave Terminal Station, i s vi 1ohe 5
to New York with tles, p. t. | October 8; United States, October 8; Bra Kar, Octo- e e » McGill and Youville Streets. Phone Main 6650.
Coal—Schooner Blanche C. Pendleton, 1,277 tons ber 10; Oscar IL, October 15, and another sailing late | ; 4 are o ’ er for places not mentioned
from Philadelphia to Cay, Francis, p.t. K 3 R X in this report or for points to which sailings are in-
in October.. Through bills of lading issued to ail frequent, we in all probability, cz (11
Schooner Dorls, 310 tons, from Philadelphia to!oints in Norway, Sweden and Denmark., Freight ' ats ) " Yo S0, 21TANES; LoD the ' h 79
; s by ay, S . s orwarding via some other port at
Manzanillp, p.t, must be prepaid. Rates Increased 50 per cent. over rates. We would suggest that when ;d“;:mﬂgeous
5 Py | . E 8 3 % .
Scliogner .\Inrxavrel M. Ford, 291 tons, same. i""'m'- Same conditions regarding freight as mention- | quired on large shipments to offer the ot by Fall & Winter
Schooner Ada F. Brown, 1,294 tons, from Philadel- | oq to Rotterdam. War risk insurance. The above | .« - cargo firm Jchedules
phia to Galveston, p.t. < v - | as from experiences we have encountered of late, we 1914-15
Soh = A lines are all neutral. Insurance 5 per cent. find that inquiries do not secure the low rates th
ooner Lizzie M. Parsons, 571 tons, from Philadel- Portugal—Lisbon and Azores—Fabre Line Roma. tual busine | o8 SheS
3 s = > * | ‘actual business does.
phis; to. Sayannah, §1. Oetober 17; Brittania, October 27. Central America and Mexico—Al
“‘Schooner Eva B. Douglas, 910 tons, from Philadel- 3 X g a and Mexlco—All service being op-
2 p Oporto and Lisbon—Gans Steamship Hefm (N),| erated on schedule time. Increase in rates onl
Phis to arleston, $1.25. early in November. Rates submitted upon applica- a few commodities (not d to tk ) - ony. on
Miscellaneous—Norwegian steamer Hanseat, 217 i > ) ue to the war), war risk in-
seat, 2177 [ tion. Have increased in some instdnces Through {
tons, New York and Brazil trade, on a ) X > surance, American steamers 1 per cent.; all others 2
i € one round trip, p.t. | pills of lading issued to all interior points. War risk per cent
prompt, i | .
nsurance neutral 1 per cent., all others 2 per cent. g ‘ » i :
3 Foreign steamer E tons, from three | Spain—Bilbao BRARE anl BRI 'Gaas Cuba and P.mh» Rico—Same conditions apply as to
ports, Brazil to New York or New Orleans. with 65'_‘:&‘\““1”‘”) B S (:n}l’rul Ar\n\f-ncuv i}:llfl Mexico. Frequent sailings yia
000 hags of coffee, 25 cents and § San cent. November. | % : b all lines. ar risk insurance, neutral steamers 1 per
€l s “C.nllzl and B«rcclmem \—:Spnnlsh Line steamship | cent.: all others 2 per cent.
Montevidea, October (N). West Indies—Kingston and outports—All service
CENTRAL RA'LWAY oF CANADA Barcelona— Fabre Liné sallings Roma, October 17: | heing operated on schedule time, Freight rates haye 3 R
G Britannfa, October 27. Through bills of lading issued | increased to certain points only. War pf K i 2
'T to all neutral points. Rates increased approximately | aneé neutral steamer 1 per cent:‘ all t;s ;l!ur- CHICAGO
adThhe ar:)nual meeunge:f the Central Railway of Can-| s, over tariff quotations, War risk insurance, néu- | cent i ) b
a has been postponed to October 12th, awaiting the tral steamshi 3 "
5 4 ps, 1 per cent.; all others 2 per cent. Iy i
return of the managing director, Mr, C. M. Arm- Italy—Naples, Genoa and Palermo— Frequent sail s s nang, BYdady, an Brishane it ARSI ROUNO, RASTBOUND.
strong, who is at present abroad, > H mer Mottisfont, October 15, : ~ ‘ oL
D ings via all lines to these ports. Are asking rates 100 Freemantle, Adelaide, Melbourne, Sydn Lv. Montreal .. .. 845 am. 10.00 pm. E.T. Lv. Chicago .. .. .. 9.05 am. .10 pm
- per cent. over tariff, but o a firm offer can 4 » Sydney nod Hrsy Ar. Toronto .... .. 540. pm. 7.35 am. E.T. i 5 pm. 1235 am CT.
. 1 secure | hane—Steamer Lord Erne, October 25 ArDetrot .. .. .. 335 pm T
y i i . : y s ve ov e B X v . 5 » 43 am. CT-
PREDICTS IMPROVEMENT. lower. Through bills of lading to all interior points. Freemantle, Adelaide, ~Melbourne, Hranen  An Lv. Toronto 6.10 p.m. 8.00 a.m. E.T. Lv. Detroit*.. .. .. 3.45 pm. 1243 am bt
' War risk insurance, neutral, 2 per cent, Brisbane—Steamer Niwaru, October 20. Freight rate Ar. Detroit .. .. /.. 11.35 pm. 130 pm. C.T. Ar. Toronto .. .. .. 11.20 pm. S.30 am 5%
Chicago, October 3.—~James B. Forgan predicts the| Greece—Piracus—Greek Line and Nation . % - » Ly. Detroit .. +» 1166 p.m. 140 p.m. C.T. g 9.00 am. ET.
al Line| jncreased 25 per cent. over tariff. War risk insur. P, Lv. Toronto .. .. .. 11.40 p.m.
general international banking situation will show a [ will have frequent sailings at weekly intervals, ask- Ar, Chicago .. «s .. 745 am. 905 p.m. C.T. Ar. Montreal.. .. .. am. 610 pm EB

LAKE-ONTARIO SHORE LINE
. TO TORONTO.

via Belleville, Trenton, Brightaon, Colborne, Port Hope, Newecastle,

Leave Windsor Station 8.45 a.m. Y

: REDUCED RATES TO PACIFIC COAST
UNTIL OCTOBER 8TH.

Bowmanville, Oshawa

One way Second Class:
Vancouver, Seattle, Portland’ ., .. LR S RS T DY T e, &
San Francisco, Los Angeles, San Diego, via Chicago ..
Low Fares to Many Other Points. "t
HOMESEEKERS’ EXCURSIONS, EVERY TUESDAY UNTIL OCT. 27.
Tickets good for Sixty days. Winnipeg, Edmonton and intermediate Stations. .45 p.m.

TICKET OFFICES: 141-143 St James Sireet. Main 8125, . Windsor Hotel Place Vieer 820

$5295
§5400

Seberevene seresecss

cent.

Turkey—North African ports— Fabre Line will is.

Windsor Street Stations.

0009
Lwap

f y ve jnvestment. Lo 4
Bach $10000 (nvested has produess. B3 Fhe. &
i 27,00 to $193.00; according. fo the term of
L from $1 :.' exclusive of the insurance feature.
‘d.,wmenbr“e endowments are the very thing to b

:‘:(H:EL L in days of panic and in war-time.
Eynd to

| The Mutual Life
Assurance Co. of Canad,
WATERLOO ~ ONTARIO

—

The London & Lancashire L.iﬁ
§ General Assurance Associa
tion, Limited

Offers Liberal Contracts to Capable Field Men
RTUNITY FOR MEN TO BUILD

GOO%F?ZFSERMANENT CONNECTION.
3 v for City «
arly desire Representatives
Wi partioVisry Montreal.
Chief Office for Canada:
164 ST. JAMES STREET, MONTREAL.
ALEX. BISSETT, Manager for Canada.

BritishAmerica Assurance
Company

FIRE INSURANCE SINCE A.D. 1833.

President.

CK e ee e
W. R BRO . Vice-Pre ident.

W. B. MEIKLE
PROVINCE OF QUEBEC BRANCH:
Lewis Building, 17 St. John Street

MONTREAL

THOMAS F. DOBBIN,

. Resident Manager
Have Vacancies for a

“few good City Agents.

Founded in 1806

. THE LAW UNION AND ROCK
" INSURANCE CO. LIMITED

OF LONDON
oo
Assets Exceed $47,000,000.

Over $11,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted

CANADIAN HEAD OFFICE:

22 BEAVER HALL HILL
Montreal

Agents wanted in unrepresented towns in Canada

J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent Accident Dept.

o .
Commercial Union‘Assurance Co
LIMITED : ] OF LONDON, ENG.
The Largest General Insurance Company in the
World.
AS AT 31st DECEMBER, 1913.)

Capital Fully Subscribed. s serwageasie (@1
AR PRITUD . i 2 0 oo 550 sxsione
Life Fund and Special Trust Fund

Total Annual Income Exceeds
Total Funds Exceed. . ........
Total Fire Losses Paid..................
Deposits with Dominion Government. ..
Head Office, Canadian Branch—Commercial

1,077,033
Union
Building, 232-236 St. James Street, Montreal.
Applications  for Agencies solicited in unrepresented

districts.
- - = - Magr. Canadian Branch
= Asst. Manager

JURANGE SOGIETY

LIMITED
OF LONDON. ENGLAND

J. M.(GREGOR
W. 8. JOPLING

FIRE INSURANCE SINCE A.D.
Canada Branch, Montreal:

T. L. MORRISEY, Resident Manager.
North-West Branch, Winnipeg:

1741,

THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE DOMINION.

THE BRITISH CANADIAN REALTY
AND INVESTMENT CO. LIMITED

Real Estate, Timber Limits, Farm and Coal
Lands, Water Powers.

J. T. BETHUNE
Managing Director.
805-606 TRANSPORTATION BUILDING,

Eable Address: BRITISHCAN.
Codes: Western ¥nion and Premier Bentley.

North American Life
Assurance Co,

Solid as the Continent.”

.-+ $52,000,000. 00

14,043,814 .69
+ L78L117. 49
- 2,563,115, 88

For i
Information as to Agency Openings. Write to the
Home Office TORONTO

AN IDEAL INCOME
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Your Beneficiary with

Unio M ecurity by Insuricg in the
N Mutual Life Insurance Company,
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LAW UNION AND ROCK
THEINSURANCE CO. LIMITED

Assets Exceed $47,000,000.
Over $11,000,000 Invested in Canada.
FIRE and ACCIDENT Risks Accepted.

Agents wanted in unrepresented towns in Canada

J. E. E. DICKSON, Canadian Manager.
W. D. AIKEN, Superintendent Accident Dept.

|2 hold forward, and when the hatch was lifted a

CANADIAN HEAD OFFICE:

22 BEAVER HALL HILL

Commercial Union'Assurance Co
: OF LONDON, ENG.
The Largest General ‘}lelxrance Company in the

orld.

AS AT 31st DECEM

Capital Fully Subscribed. .
Capital Paid up. .. ...
Life Fund and Special
Total Annual Income Exceeds
Total Funds Exceed . . oo .
Total Fire Losses Paid..................
Deposits with Dominion Government. .. X
Canadian Branch—Commerciat
Building, 232-236 St. James Street, Montreal.
Applications  for Agencies solicited in unrepresented |

J. M.(GREGOR

LIMITED

Head Office,

!imkl Devote Mare Time to the Mortality
“of the Same Disease at Different States, *

4 In insurante work it is profitable to study the
‘mortality for the same disease at different ages. Some
‘diseases are recognized as belongiig particularly to
one period of lifey for inktance, the zymotic 3

g &

Scientific Study of Imsurance is Essential, Says Pre-

sident Forest F. Qryden; of the Prudential :
Insurance Company.

———— PLN

The establishment of ‘&, maMonal institfte for. the

scientific study of insurange’{s one of the numerous

are almost altogether confined to childhood. Ote of
the mpsf disastrous diseases for Insurance companies
is typhoid fever. ' “In the medico actuarial réports|
covering a vast number of cases,” says Dr. John L.
Da¥is, medical director of the Amicable Life Insur-
ance Company, “we find from this disease, among
persons insuring under thirty, the mortality is seven
times as great as it is with persons taking insurance
at forty-five or over. Tuberculosis among these
young entrants shows a mortality five times as great
as among those insuring after forty-five. From ap-
pendicitis the mortality is three times as great with
these young entrants as with those of the older
class. And, finally, another source of high death
rate in young lives is accident, which is two and one-
half times ag great in these carlier ages as it is with
the older policyholders. On the other hand, some
diseases belong conspicuously to the period after mid-
dle age. Cancer, and other malignant tumors, show
a mortality more than twice as great among the older
entrants. And all diseases of the cardio-vascular
tem are strikingly more common amang the older
class than among the younger; for instance, apoplexy,
with its allied diseases, shows a mortality among
the older persons more than five times as great as
among young lives; heart disease is three times as
prevalent among the older lives; Bright's disease two
and one-half times as common. In selecting lives
for insurance, therefore, it‘is important that the ex-
aminer should realize this differing mortality from
the same disease at different ages. Bearing in
mind, for instance, that tuberculosis causes relatively
a high mortality in young applicants, the examiner
will be especially painstaking in his examination for
early signs and symptoms of this disease in the per-
sonal and family record. And if the applicant is
middle aged, mindful of the excessive mortality at this
period from eardio-vascular diseases, his special at-

tention will cover the blood pressure, urin analysis,
etc., often necessitating repeated tests with the most
delicate instruments of precision.”—Insurance Times.

SERIOUS FIRE IN SHIP'S HOLD.

New York, October 3.—Fire started in No. 2 hold
of the Fabre ldne steamer Sant’ Anna early Wednes-
day and caused a good deal ot-damugr« It was dis-
covered by a 'longshoreman who was engaged in tak-
ing off the cargo. He saw smoke coming out of No.

dense cloud of smoke rolled out, which was soon
followed by sheets of flames.

Special Patrolman Schemmell turned in an alarm,
which soon brought Deputy-Chief Langan and a com-
pany to the dock. The fireboats David A. Boody and
the New Yorker tied up alongside, and each turned
four hoses into the hold.

No. 2 hold contained 1,000 tons of silk, velvet, herbs,
and olive oil, and the damage, it is estimated, will be
close to $100,000. The Sant’ Anna sailed from Naples,
September 14, and docked Tuesday morning at the
foot. of Thirty-first Street, Sqqtpv_m;w}dyn. It is
supposed that the fire was caused by spontaneous
combustion, and that it had been smouldering for
several days. The flames were confined to No. 2’
hold, and finally extinguished. ' '

FRED W. G. JOHNSON
INSURANCE AND REAL ESTATE
Bl1 Board of Trade Building
Telephones: - — - - Main 7682; Up. 1320
Your patronage solicited

Mgr. Canadian Branch

WS JOPLING - - .~ Mer. Canadi Mamgc,‘The Independent Order of Foresters

FIRE INSURANCE SINCE A.D.
Canada Branch, Montreal:

T. L. MORRISEY, Resident Manager.
North-West Branch, Winnipeg:
THOS. BRUCE, Branch Manager.
AGENCIES THROUGHOUT THE DOMINION.

JURANGE SOGIETY

OF LONDON. ENGLAND
TOTAL BENEFITS PAID . 42 MILLION DOLLARS

Temple Bldg., Toronto, Can.

Policies issued by the Society are for the |
protection of your family and cannot be
bought, pledged or sold. "

Benefits are payable to the beneficiary in
case of death, or to the membem in case of

his total disability, or to the member on at-

.minimized, the co-ordination of life and other

ions emt d ‘Président Forrest F. Dry-
den, of the Prudential m Company of America,
in an article prepared for the World's Insurance Con=
gress to be leld at the Panama- Pacifi¢ International
Exposition in San Franciseo next year.” In thé same
paper Mr. Dryden also m' gates the inclusion in the
institute of an insurange  m um faor the cellection
and preservation of insurance. literature, experience,
and the documentary Mgthod8 and means by which
the business has been ‘crrled on in the past, and is
being carried on at the presenf time.

Those plans would tend measurably to advance the
dignity of insurance as a social institution,” writes
Mr. Dryden, “and make manifest in the most conven-
ient form the services rendered by sound insurance
in all its branches to governmental, assaciated or in-
dividual efforts to make the world & better place to
live in by eliminating the risks of the individual life.
Such an institute would also serve as a means of
\ve!dlng together all of the numerous and at present
widely separated jnsurance initérests into one vast na-
tional and even intermational organization for the
development and consetvation of :
science and an art making effe’c’lin Iy and progressive-
ly for human betterment.”

Mr. Dryden, along the same lines, also Urges anew
the practical teaching of insurance as a science in
universities, commerg¢fal high 'schools, and other pub-
lic institutions of learning, the same as is now being
included in the curriculum of some colleges and pre-
Pparatory schools. :

a8 a

The Prudential President's article was prepared at
the request of Commissioner of Insurance W. I.
Hathaway, who is to be in charge of the World's In-
surance Congress to be held at the San Francisco
Exposition, and besides the three features already
referred to, also includes a brief explanation concern-
ing the exhibit the Prudential Insurance Company
intends to present to.the Exposition visitors. This
exhibit, which will be unusual, will not be limited,
Mr. Dryden states, to tHe methods and results of in-
surance, but is expected to embrace an extended con-
sideration of insurance history from the earliest times
insurance practice throughout the world, insurance
architecture as it appears in the buildings of the lead-
ing institutions, insurance mortality experience, and
insurance in its relation to public welfare as illu-
strated by the numerous problems of public health and
personal hygiene all over the entire western hemis-
phere.  The Prudential exhibit will be in the section
on Social Economy, which has been assigned space in
the Mines building instead of the Education building,
as originally planned.

The subject s»f taxation of insurance as a social
and f’('nnomicé{;rohlem, the commercial aspects of in-
surance, whit always has®been an integral element
of commerce, the ‘more effective and comprehensive
supervision of new forths of insurance so that |In»‘;
prestige of the business may be enhanced and the
chances of unintentional error or deliberate fraud

forms
of insurance to public health activities, and the great
problem of social insurance, are other matters touch-
ed upon by Mr. Dryden in his paper.

LIFE COMPANIES EREATLY |

Resident of St. John, N.B., Was Drowned After In-
suring Himself to the Extent of $100,000,
Makes Companies Suspicious.

St. JJohn, N.B., October 3,—Because he was found

drowned at Lakeside on September 19, after having
|ingured himself recently against death and accident
to the extent of about $100,000, insurance companies
are greatly doncerned over the circumstan
end of J. W. Kierstead, formerly a Baptist minis-
ter, and latterly in the insuar‘nce and fox ranch pro- |
moting business.

of the

taining seventy years of age.
Policies Issued From $500 to $5,000,

FRED. J. DARCH, S.S.
ELLIOTT G. STEVENSON, S.CR.

|t

THE BRITISH CANADIAN REALTY
AND INVESTMENT CO. LIMITED

Real Estate, Timber Limits, Farm and Coal
Lands, Water Powers.

J. T. BETHUNE
Managing Director.
805-606 TRANSPORTATION BUILDING,

Eable Address: BRITISHCAN.
Codes: Western ¥nion and Premier Bentley.

‘Accident,

The Provident, Accident |,

1K

Issues the following policies: 1
Health, |
Bu’rglur,\'. Plate Glass, |
Contract Bonds, Fidelity Bonds,
Automobile, Judicial Bonds, |
Employers' and Public Liability. |
HEAD OFFICE: — — MONTREAL. ‘
160 St. James 8t. — — Tel. Main 1626, “

LEGAL DIRECTORY

North American Life
Assurance Co,

Solid as the Continent.”

For Information as to
Home Office

AN IDEAL INCOME

Savings Bank Chambers, 180 St. James St.,

F. J. CURRAN, |
Barrister and Solicitor

Phone Main 127

‘EDUCATIONAL

- . $52,000,000. 00

Agency Openings. Write to the

THE ART OF NOT FORGETTING

apply to
THE REV. M. O. SMITH, M.A.

Audits:—C cial, Municipal, F

€an be secured to

Your Beneficiary with
ecurity by Insuricg in the

ROBSON, HILL, RITCHIE & DAVY

MONTHL
oomm&?'&vén’nu:u

Investigations, Liquidations, etc. |is

ACCOUNTANTS and AUDITORS f

McGILL BUILDING, MONT!

garding the most

at nearest biry the market write,

PN\?AL'I}R
7 nce
Suite 502 u:c.u?

ALFRED WALFORD. L.IA.|

ACCOUNTANT AND AUDITOR
Investigations, Reports, Annual Audits
410 LAKE OF THE WOODS BLDG. it
MaiN 6586 :

sion House Fund for the sufferers by the Empress
Montreal‘or Ireland disaster were received up to September
| 30th, which was fixed as the final date for filing
| such claims, but owing to the difficulties created hy .
| the war the dafe has been extended slighly for over- BURNSIDE PLACE, 38, COR McGILL POLLIAH.—
| seas applicants. Of these claims, nearly 150 were by
| dependents of the crew, and nearly 250 by dependents

i s . : : . | of passengers, although in each class some applica- |
Students desiring some assistance in their studies should | ¢jop,

Jnlluwancea. but the Canadian claims, which are few, |

ill be met By the payment of Jump sums through AN INDESPENSIBLE KITCHEN SINK STOPPER
5 1R i, LIA; M, S. Temple Hill, C. A.: Chas. the High Commissioners’ oﬂ‘iceA The Balvation Army g
F Ritduobsoe. Cn.A. (Can.), C.A. (Scot.);John H. Davy,C.A. | suffers have individuaily made few ‘¢laims in com-

REAL parison with the large humbers of mémbers lost, s
the Salvation Army took chiarge of all claims of di-
rect character.

Mr. Kierstead’'s friends are convinced that his death

| was accidental, but the insurance companies concern-
fed took the precaution of having the stom:
deceased man sent to the McGill laboratory
| real. Here, it is said, no traces of poison were found
}and there was no evidence than that the man had
|died from drowning. It is stated that the insurance
Temple Bldg., Toronto, Can.Jconcerns are still not satisfied with the result of

‘h of the
Mont -

he autopsy, and that they will insist on further

‘ amination.

Mr. Kierstead was 46 .years old, and retired from
he Baptist ministry about five years ago on account

and Guarantee Company |of ill-health. He was alderman for Prince W ird

n 1912 he was Lieral candidate for St. John.

GERMAN CLAIMS ON EMPRESS

FUND WL 0T B AL

Canadian Claims Will be Paid by Huge Lump Sums

Through the High Commissioner's Office in
Woeekly Instaliments.

London, October 3.—Over 350 claims on the M

n=

s cover severdl dependents. The eases cnumer-

ated are only those originating on this side, and the
No. 73, McGill College Ave., Montreal | C:
INSTRUCTOR IN THE LANGUAGES AND MATHEMATICS, High Commissioner’s Office.

anadian claims have not yet been completed by the

}
{

Certain German claims will now be ignored, while |

: ’ERNARD—SPLENDID
ACCOUNTANTS ' |other claims from survivors are only being entertain- | CORNER PARK: AND h:;led o A
|ed where health has been shattered. One claim comes | Hew store, cemen : : s

"Phone Main mgilrnm relatives of a family in which father, mother,
i ial | two sisters, thrée brothers and a som-in-law all per-

hed.
The clﬂmnnga on this side will receive weekly

—

viil ‘return
‘i..‘_- .
'Mr. B. R. Adelheim has left his house in Westmount

and taken up residence jn the San Remo Apartments
for the winter, |

week after spending the summer in the Maritime
Provinces,

leaving "for. Florid

CTIE SCENERY WS

(me. Bthiléry St Denis st.,
O the south nest week.

A ltilior, fap ru;boqlulinnn. who, has
his. mother, 3

Mr. R, B Thorne sailed for ‘England on Monday

v

Senator Gilmor returned to town early In the

Mr. H. A, Peplor and Dr. Throsby are spending

a short time at tho former's camp on Lake Meg intic,
Que.

Mr. and Mrs.

irton Hagrig and children  are
to spend the winter

Mr.James R. Muire, of Richards Landing, is visit. |

ing his brother. 1t D E. Willlam Moor |
|
Dr. Richard Ker has returned from an extended |
trip through the st
Mr. Selwh Ibbotsin has gone on o lhunting trip
in the Laurentian \lountains.

PICTURE. THEATERS DANGERDUS

|

e \

No Plays Will Be Allowed on Stages of Moving p;c.i

ture Theatres, As They Increase Fire Hazard. ]
Art and moving tetures do not usaally move in

» same groove, and the Board of Control despite

L vigorous protest from some fifty | wtors and
actresses, decided (o keep the two hran) "o amuse
ment apart This was not done with o e of pro-
moting culture, but mply as a fire pro m. which

was regarded as b in the interest of the mv-m!'

public |
The chief inspector of publie buildin Mro Cauve

reau, was opposed tooany change in the ey reru- |
lations. He remark. | the scenery and =i, roper
ties of a theatre wore Il inflammable ni I and
should not be allow: |l where moving pietu e ex

hibited to the publ

As Building Insj. o Chausse appron oo
commendation of | chief inspector, the Laoard of

Control resolved noi 1o entertain the petineg (he u.hl
| otherwise they waould have been please do any
on what was considored o regulation for ti ifety of

thing possible in tl case which would v,‘m‘[
the amusement-gol) publie. |’

| residence, No. 211 Drummond

o
Real estate deals formaify'
number fifty-twa, prominent &
purchase by the Hon, Judge J.

brooke street. “'fhe property, VNeh stands on lot
1759-11 8t. Antoine’ ward, measuring 50 fest by 127
feet 4 inches, was sold by Willlam Ewan Stavert,
banker, for the sum of $67,680, or at the rate of $10.60
Per square foot, including bulldings.

Albert Emile Dumont and others sold to lsrael

| Rabinoviteh lots 148-1781 to 1783 Hochelaga ward,

measuring superficially 6,489 feet, with buildings on

| Untario street, for the sum of $70,000, "

Oscar Deautels purchased from Francois Deautels,

and the north-east portion of lot 36
parish ot Montreal, with buildings thereon ‘in
Bt. Cyrille stroet Outremont, for $18,000,

notary, lot 34-340

The Sisters the Holy Name of Jesus and Mary

sold to Benjamin . St. Aubih lots 1516 and 17 ana:

12-92 and a2 sh of Montreal, 6, square feet,
vacant, on R nd avenue, Oulremont, for $18,075,
| gqual to §) square foot.

The Standard Kealty Investment ( orporation Ltd,,

d o the Realty Company. L.td, lot 1100-3
St Antoine with No, 354 Lagauchetiere street,
| for $17.500

Charles \'ig | others sold to A. Doucet lot 11-
339 Cote St | with Nos. 10, 12 and 14 Fairmount
avenue, Clark for $16,100

Joseph | ol sold to G AL Marson 1ot 34a-361
parish of Montreql with  the resdence No 196
RBloomfield Outremont, for $15,000

RECENT FIRES.

The inmates the houses at 217 and 210 Cjty
Hall avenue virding establishment kept by Mrs
€. Loiselle. were foreced to make a speedy oxit from

their rooms ot an early hour this morning by a fire
which, origimatny from the explosion of a conl-oi]
hall lamp. badl itted hoth tenements

UNLISTED RULINGS.

Hoston, Octaher The Committee of Five on Un-
listed Securities L made the followjng rulings

I Unlisted stockc or honds closing prices of which
onduly 30 were §10 or under may be dealt in with-
out submitting trades 1o committee.

All cotton and woollen mills securities may he

dealt in without submitting trades to committee

I Publication of quotations resulting from trades
under above ruling should he withheld

Above rulings lave the manction of the Boston
Stock Fxchunge Committee

CLASSIFIE

3

. .ADVTS.

2c Per Word for the %

First Insertion . .

t lc Per Word for Each
J % Subsequent Insertion

>

CONCERIED OVER CRDWNING

e
WE HAVE some very fine ¢

"ACTORY

590

BUSINESS FLAT FOR LIGHT MANUFACTURING,

BUSINES8S OPPORTUNITIES.

| POSITION A

S S—
ARTNER WANTED IN WELL ESTABLISHED

business netting six th ind  dollars  annually.
(Business received between ten and eleven thous-
and). Can be made to produce fifteen. New and
modern machinery. Fust prowing city. Involce
ten thousand Partner to teke charge of business
and office end of work (Young or middle age)
Agreement to start any time hefore October first
Enough cash required tnr + fair agreement. No

for particulars, Geo.
North Bay, Ont.

agents need answer. Addn
W. Hawthorne, Mgr. Chfford

—

SUM OF $7,000 TO $10,000 ¢, FIRST MORTGAGE

real estate valued $. vildress Dr. Handfield,
244 St. Catherine, East Fust 7279,
FOR SALE OR EXCHANGE.
{IN NG WOOD FOR Tiil? MILION—Kindling,
MA\}‘}”\(,Jut Hardwood, $i Mill Blocks, $2.00 per
l’oa " “Molascuit” for horses. J. C. McDiarmid,
402 William Street. Te: Maln 452,
N

BUSINESS PREMISES TO LET. ‘

" |
)ffices, show rooms, in tho}
corner of Peel and Bt.

‘4 sor Arcade Bullding
r;tri:]e::rrm streets, and yutham Building, 128
Bleury street. For further particulars and book-
let, apply The Crown Trust Company, 146 St

WAN

WANTED.

8 HANDY ALL ROUND MAN IN ART
Dept. in Newspaper Office. Expert in horses, cat-
tle, dogn, etc. Twenty years experience in this
city, In newspaper and trade journals. Address
P. C. 7277, Journal of Commerce.

—_—
FIRE INSURANCE INSPECTOR; ENBERGETIO
Young Man, Canadian, several years' experience;
€00d record; well known in Ontario and Quebee.
Controls about $10,000 premium at tarift rates, De-
sires position either with 8004 Company or with
firm of General Brokers, tariff or independent,
where he could assist in bullding up business by
expert, intelligent application eliber on salary or
commission. Box A, Journal of Commerce, To-
ronto, Ont,

ED BY A BRIGHT,
voung lady of 18 years,

e e e——

WEL[‘-EDUCATED
living at home, a position
as stenographer in a private office where she would
learn the routine of business, and at the same time
he treated generously Has just graduated from
business school and can write considerably over a
hundred words a minute accurately, An intor-
view would be appreciated. M H 927, Journal of
Commerce Office, city.

————
"
WANTED $4,000 TO BORROW ON FIRST MORT-

Bage Apply 431B Sixth Avenue, Rosemount, 7
per cent.

James street. Main 7990.

EDUCATIONAL.

nt basement, approxi-

aining four floors and cerr
ey .h, to rent, for light

mately 1,500 square feet
¢ Windows on two sides.

anufacturing or storage
5 Fortification Lane.

CONSTRUCTION BUILDING, CON-|PIANO LESSONS—MRS. W. MARRIAGE, Lamn

of Buffalo, N.Y, will give plano lessons ang
theory. Those wishing such instruetion, wiy
please call at 80 Hutchison, neas Miiton.

Modern, with Elevator On
Apply P.O. Box No. 940, Montreal,

MISCELLANEOQUS.

HIGH CLASS APARTMENTS.

SHERBROOKE WEST.  RITZ-CARLTON

Block. Single and Double rooms, suites. First-class

board; evening dinfier.

Store in good eondition to let immediately at cheap
price, $30.00. Apply East 1983.

low rental to good temants. Apply James Baggerley,
Janitor, Hecla Building, on premises, 45 Cote street,
or S. E. Lichtenhein, 173 Common street.

THE HAY MARKET STABLES, CORNER OF o7.

tawa and Nazareth Streets, one block south of the
Hay Market, has been remodelied and rebuilt into
one of the finest Sales and Commission Stables 1n
the city. Large and roomy stabling for one bun-
dred horses and one of the best sale yards in the
city to show horses. Also large offices and wailte
ing rooms. ‘Will opes for business Monday, August
24th, with large stock of choicely selected ‘horses,
suitable for all putposes. We wijl hoid regular
auction sales ewery Monday and Thursday. Pri-
vate sales at all times. T. W. Foster & Co., Pro-

prietors, 68 to 76 Ottawa street. Telephone Main

720. Mr. Tom W. Foster, who officiated as King’s

auctioneer for the late Boer war horses, and aise '
has officiated im Cincinnati, Chicago, Lexington,

St. Louis and New York, Auctioneer, Montresls

greatest horse augtioneer.

for any kind of business. Apply 2481 Park Avenue.
"Phone St. Louls 5788,  Evening, Rockland 639.

REST, RECREATION AND SOLID COMFORT.—

These are the sttractions of Gray Rocks Inn. These
str times,

PATENT FOR SALE.

converting .en ordinary ¥y sink into a set tub, also
preventing the escape of gas. Just patented. F. A.
Cote. 68 Angus Street, Montreal

g |

3 |
BANK OF ENGLAND BUYS GOLD, i
London, October 8.—The Bank of England bought |
774,000 “in. United States gold coin

PATENT FOR ‘BARLI-AN INDISPENSABLE DE-
"Vice tar ‘every 1
into a set hxb:(
from the sewer.™
and Canada.
»A.,Co'.e. '(? Agl

eonverting an ordinary sink

preventing the escape of gas
ust mmed in United States
©OF call for particulars. George'
Montreal.

business men and
their families can
live at the Impm
with every home
comfort at less
cost than they
can at home. This
time of year the
Place 18 great oig fire-place, w‘ water
in the hi own gas plant; best né in the
Leurentians. ‘Rates $2 & day, Amerigan plan.
*Phone or 'qd for particulars, G. B. %Wh . Pro-
prictor Ste. Jovite Station, Quebee. - - :




: ; . B

THE JOURNAL OF QO
In no.single instatice could ihe state that
Mongolian nature— -o-cal;'ed{L outeropped
-through the veneer..of Western ciyilization. = The
Japanese ‘fought hard and ‘unrelentléssly, but  they

) as His Majesty's sh
d Published Dafly by were humane., They abided strigtly ‘to the rules of | ...~ 0
1 S B 3 their prison- 4
; lishing Company, |the Geneva Convention. They @ ated thelr ) ronia, Empress,
! The Journal of m.:: :::"m "'_" e ers kindly, agd looked after he We"d, They | pmpress of

did not shoot non-combatants, bayonet wounded
prisoners, sack and burn captured towns, or make
use of the Red Cross. flag as a cloak to get one over
on the enemy. European ¢orrespondents and mili-
tary men were-allowed to follow their army in the
field, and not one of these attaches returned -with
charges of barbarity against the Japanese. When
peace was declared, the Russians themselves ad-
mitted that they had lost their fight against an hon-
ourable and worthy foe.

The Japanese are not Christians, but their civili-
zation lives up to all the teénets of the Christian
religion. Hheir civilization is real, and did not re-
vert to barbarity when inflamed with the hatred
of war and blood lust. The Kaiser, highly cultured
and divinely related, bragging of humanity and
fellow love, tolerance and the semtimental benefits
of civilization, scared up a Mahatma against an
awakened race, found himself mistaken, and latter-
ly has, through the Bismarckian and Nietschean
principles which he has fostered, practised all lhe'
cruelties, barbarities, and outrages which he once
charged against the Asiatic peoples. The “Yellow”
Peril has since been reversed, and the real peril is‘
’invested in the person who invented it.

Himalaya, Kin
tua, Marmora,

Veteita Victorian,

85-46 St. Alexander Street, Montreal,
Telephone Main 2668. ‘
HON. W, 8. FIELDING, President and Bditorin-Chiet,
J. C. ROSS, M.A., Managing Editor. .
J. §. HARPELL, B.A, Secretary-Treasurer and
Business Manager.

Journal of Commerce Offices:
Toronto—0. A. Harper, 4446 Lomberd ‘Street,
Telephone Main 7099. g
' New York Correspondent—O. M. Withington, 44
Broad Street. Telephone 888 Broad.
London, Eng.—W. E. Dowding, 26 Victosis Street,
Westminster, S.W.

commissioned up tinugubt 18, % B

s P A
“LIKE AN OLD HEN.

It is hoped. that*
to remark that, wit
that Germany expeéts him . to be, hls name sound

Francisco Journal of ‘ommerce.

AND ‘'WHY - 'NOT?

Subscription price, $3.00 per annum,
Single Copies, One Cent.
Advertising rates on application,

may have been superseded by fruits of other climes.

ent to the flavors and medicinal qualities of them,
“An apple a day
Keeps the docter aws

is a couplet that will be ringlng in everyone's ears

;‘wlthln ‘a short time,—~London Adveftiker.

MONTREAL, SATURDAY, OCTOBER 3, 1914.

Lovers of War

The Osler Theory and War

LESSONS OF THE WAR.
The war, and the conditions created by it, will teach
Canada and Canadians some lessons that should not
be forgotten:

That there are large numbers of people in Ger-
many who have sincerely desired the peace of the
« world, who have labored earnestly for that end,
and who cannot be in sympathy with the war move-
ments of their Government, we are still permitted
to believe. Perhaps a little later opportunity will
occur and will be to give more forcible ex-
han §s at present manifest to the senti ) ;
lpnr::zoi;t:hﬂeﬂo‘poopll:‘. Substantial defeats of lh(»‘m.. conflict, with their ages (-learlj./ infl‘)('al.os (l;ls"
German army and navy might bring a moment of | point Kitchener, the genius who is directing I“,
thoughtfulness among Germans generally which | British end of the war, is 65, and has seen 1}n§rl) 416 15K 16 henttitt will bee preat
would encourage the lovers of peace to speak out.|fifty years of service: General French, tll‘v Pir.:lllﬂ“l‘ benefit derived from a great calamity.—Grain Grow-
But it must be admitted that, so far as evidence of | Field Commander of the British fnr(‘vs.. is 62, )ztnd | erst Guide,
German public opinion is available, the voice of the has been in service for Vhi.rly years; General Td?ll
peace-lovers seems to have been stilled, and the |Pau, one warrior who [ v.&mh'
nation has become saturated with the spirit of’sp]nmlid work, and commenced his nnhmry‘AAAgA
militarism that is responsible for the dreadful sit- |career forty-four years ago, when he 4s(%r\'('<‘1 as a $
. uation of to-day. | lieutenant in the Franco-Prussian War; (-c’nor.’\l!_

This war is disposing of the Osler theory. W ha?»
ever may be the outcome later om, it i's an undeni-
every commander in (h(‘[

First—That land speculation is a curse and the land
speculator a parasite.
able fact that at present

present war is a man past the age of usefulness as |
defined by Osler. A list of the important leaders in

Second—That economy should be practised in times
of prosperity as well as in times of stringency.

Third—That the tariff is unjust but
| also a most uncertain means of raising national rev-
enues.

used

not only an

If these lessons

the armed has done

is

& 0066 » o

“A LITTLE NONSENSE

67, O © o600

4 . ., . 2 ag |
To the honor of mankind be it said, nearly all|Joffre, in command of the French, is past the age 2 NOW AND THEN ” z‘
X i i r a lie t in the Franco-
civilized nations look upon war with horror. Few, |limit, having served as a lieutenan i f: g :
if any, citizens of our own Empire would regard Prussian War in 1870, Von Moltke, head m; llho f]x(-“l;\.\,k-‘- 000000000000 00000000 0090
i i y i vine: i y a na v, is 65; V Tirpitz, creator and head o _
war as desirable, even if convinced that it mmhl‘um narmy, is 65; Von T P! : : s, Before the pas of the present strict banking
end in a great British victory. The horrors of the |the German fleet, has seen forty-four years of active |

service; Zeppelln. whose diriglbles are causing such ]fu'vs m- ‘Wisconsin, stvu‘rtm:; ;\”I-:mk was fl compara-

d tively simple preposition. The surprisingly small
amount of capital needed is well illustrated by the
story a prosperous country town banker told on him-
self when asked how he happened to enter the banking
business.

conflict would, in the minds of thoughtful people : ] ¢
outweigh all the prospective triumph, and lead to a [consternation among cities in Belgium, is away l?nsl
resolve to exhaust every possible effort the allotted three score and ten of. the psalmist;
peace before drawing the sword. There is too much | \\:hllv‘, Lord sz\lmrls ,a( n.\'v 1‘n recruiting, and as ad-
reason to believe, however, that this civilized and |viser of the War Office, is 82.

humane view finds no sympathy among the ‘l.ls.u‘ In some respects, one would exge.cl that in war,
which controls German policy. In Germany, mili-| which calls for dash, vim and activity, that young |
tary glory, and war as a means to it, and energetic men would come to the front. So far
ele;/atéd as things to be regarded with the greatest |in the present war this has not hee'n the (l'aseA Ra-
approval. Might and not right have been the gods ther has it been Ih;.n men of experienc, ripe judg-
to be worshipped. The peace-loving nation, which |ment and long .tfamnm. llg\'e heex? called to fill lhe%
will go far to prevent an appeal to the sword, has‘msponsible pn?munbs. This is as it s‘hou]d be. Ina
been pictuerd as a weak and timid nation, afraid | war of such gigantic }>r<1portll0nsv it is only men of
to fight, and particularly afraid of Germany. The |the greatest ability, of the widest experience and of
military greatness of the nation, the invincibility of |the most mature judgment, who should be enFrusted
its army, has been everywhere held up by the gov-|wtih the lives of men and the honor of a nation. To
erning powers_to the admiration of the people. More |command such Iurge_armies avs are now in the .ﬁel(l
recently, the glory of the German navy has been {t‘alls.for the.\'vir.‘/ highest ability and' the Wld'es'.‘
preached. On land and sea, the story ran, Germany |training. This is recognized by the various warring |
was prepared for conquest.. In view of all this, it Dations w.ho have put their oldesl.and most tried |
should 'hardly be surprising that many goed citi-:soldiers in charge of their respective armies. .
zens' of the country who, under other conditions,

towards

“Well,” he said, “I didn't have much else
to do, so I rented an empty store building and painted
‘Bank’ on the window. The first day I was open for
business a man came in and deposited $100 with me;
the second day another man dropped in and deposited
$260, and so, by George! along about the third day I
got confidence enough in the bank to put in a hun-
dred myself."

have been

The proverbial hardness of a negro's head is a fav-
orite subject of jest. 1In this
tells this story.

relation, an Atlanta man
One afternoon a negro boy about fifteen years old
was proceeding .with spme difficulty along a road |
leading into the city.,
immense rolls of cloth.
the top of the head,

“What's de matter?

|

~His feet .were bound up in

His hair, especially that of
med to be a bit “mussed up.”
asked a friend.

——

o, Mairi, Man-
y Otranto, Riyiers, Scotia, Tara,
“The list-also inclfides the names

indred “trawlers ‘which had been

is not in vlofglu )n of neutrality
¥ General Vony, iluck may be all

nore like an- old " Hen 't.an like’ a gamecock,—San

“Eat more apples” is likely to be the slogan of a
campaign that will appeal to the palates of citizens.
It is true that in this age of advertising the apple

The merits_of the apple are well known, but there
| is such an abundance of them that we are indiffer- |y

ort . Sketche

A Series of Sh tches
¥ ", Canadians! *

5

hos of Prominent

Philippe  Hebert, who designed the

*oo

the world's great sculptors.
be thwarted.

C.M.G. by the late King in 1903.

courtly gentleman he has always been.

his artistic temperament.

clay modelling to anything else, and finally journeyed
to Rome, where he commenced to study in the great
ateliers of that city, but the fall of Rome shortly

after his arrival forced him to return to Canada.
His father was bitterly opposed to his son following
his chosen career and induced him to engage
agency work instead of following the artistic bent

of

Hebert came

work in the Bourassa studio was largely of a religi-
ous nature, designing and modelling images for
Catholic churches throughout the Province. Young

Hebert felt that this work did not
his inner longings and desires.
get out into the world and embody in bronze the

of

large in the affairs of the nation,

in

flu

ibrarian.

his mind.

to Montreal in 1878 and entered

action, the men who had made history
the way, however.
ential

friends, he determined to

King Edward
statue unveiled this week in Phillips Square, is one of
It is a far cry from
farmer's son to sculptor of - international fame, but
Philippe Hebert has bridged the years by means of
hard work and an indomitable will which refused to
Born in the Province of Quebec, the
son of a habitant farmer, Philippe Hebert has been
honored by the heads of twe great countries, being
made a Member of the Legion of Honor in 1901, and
Numerous medals
and honorary degrees have been conferred upon |
him, but he remains the same simple, unassuming,

Hebert was born in 1850 at St. Sophie, in' Megantic
County,.and was educated at the common school
and at the Model School in Nicolet.
‘| vears he was a clerk in a general store, and then
entered the employ of the Grand Trunk Rallway as
Neither of these occupations appealed to
He preferred carving and

For thirteen

in

However, in spite of opposition, young
the
studio of Mr. Bourassa, the father of our own Henri,
where he spent six busy and profitable years. His

adequately express
He felt that he must
men
and loomed
Difficulties were
He was poor and unknown, and
governments and men who place contracts for statues
would never dream of going to
for a possible sculptor.

a church or cloister
As Hebert was ‘without in-
design a statue
and present it free to the committee who desired
statye to commemorate the activities of De

a
Sala-

. Trust Funds Shoulg
Be Depositeq

\
in a Savings Account in The Domin

fon Bapy
Such funds are safely Protected, anq ¢

” earn ]n_
terest at highest current rates,
‘When payments are made,

Particujapg of
each transaction may be noteg

on the cheqyy

& Teceipt 4
nk,

issued, which in turn becomes

voucher When cancelled by the ba
7

—_—

THE BAIK OF
BRITISH NORTH

_—
Incorporated by Royal Charter,

l

The Court of Directors hereb
that an Interim Dividend for
ended 31st May last, of forty shillings pep
share, being at the rate of eight per cent, per
annum, will be paid, less Income Tax, on thy
3rd day of October next, to the Proprietors of
shares registered in the Dominion of Canada,

Y give noticy
the half yeg

The Dividend will be payable at t}
exchange current on the 3rd day o
next to be fixed by the Managers.

he rate of
f October

No transfers can be made between
inst. and the 2nd prox,, inclusive, as th
must be closed during that period,

the 19t
e books

By order of the Court,

JACKSON DODDS,

Sccretary.
London, Sept. 1st, 1914,

Imperial Bank

of Canada

DIVIDEND Ne. 97

Notice is hereby given that a Dividend at
the rate of twelve per cent. (12

~

gl Meetings of L
A""Eincerns to be Helc
Significance Und
---A® Comg

Iy

nual meetings of two of our largest fl
The annud

g companies, the Lake of the Woods Mill
| milling the Ogilvie Flour Mills Company,

_ company and 34 oA

H 1d on October 7th and 8th respectively.
*be hel

L1 the activity which has characterized milling si1
i )

. oF THE WOODS MILLING COMPANY.
JAKE OF THE

1912 1911
s $457,012 $412,1
Net earnings 5 ar
jnterest on bonds 204141 0"_
356,871 307,1
Bum: dl;m nds 105,000 105,000 | 105,0
eferre
g;nm | dividends . 210,000 168000 168,0
: $ 83871 $ 3841
Surplus - -
Indicated earni
ferred stock 30.04 p.c. 23.79 p.c. 2048 p
n prefel . :
al 16.45 p.c. 11.99 p.c. 9.63 p.

on common StoCk ..

shows the high and low of the con

The followir
mon stock for the past few years:—
High. Low
- 1 127
e 147% 121%
s 145 1268
ot 5 133%
1911 cieenens
—
WESTERN CONSTRUCTION.
Washington, October 3. The Department of Com
ashington, O«
to-day isstied a report on construction in Can
merce to-day 1
ia from Consul Samuel C. Reat, of Calgary, Alberta
The report states

Ik will be commenced this fall on ¢
Manchester, a suburl

Construction w

and office building in

actory

of r the Western Canada Cordage Compan;
1 1). The buildings will cost about §150,000 anc
will be 400 feet long by 120 feet wide. The contrac
has not yet been let, but tenders are requested.
Improvements in the city of Lethbridge will nn.t be
discontinued because of the financial depression.
Borrow own sinking fund of $100,000 the con-
struction work will be carried forward as contem-
plated in the Dby 's passed last spring. The
work includes the completion of high pressure water

>, and the laying of storm sewers.

gystem, new i
The city of Lethbrid AS no payments on deben-
bonds will sold

ngency is over to replace the

t until and be

tures to me
.when the fin:
sinking fund.

WILLALLOW NO CORRESPONDENTS AT FRONT

) per annum N ' o 1o " 3 i &

» o . th and good- berry, the French-Canadian hero of the war of 1812, . . I‘ X . Berlin, Octob The (xrnor.‘xl Stagr has lsdued an

woiuld “have strlvﬁn for *peace h“".":f ) bl p Why Bot. stact 4 15 Harrel-oEApglas” “Mah foots is sore,” explained the boy. “Pap, he | Hebert's statue was such a good one that tib: Tfiie- upon the paid-up Capital stock of this ingti. order that no correspondent, painter, o{phomgmpher.

will' toward men,” have been h"”‘; B‘;:’YGGY 18 l‘-‘ flot start a’ ‘Buy-a-Barrel-of-Apples” move- | done hit me on de haid wif his ax, an’' I was standin’ | diately sprang into fame, and since then has had tution has been declared for the three months shall be allowed with the German armiefl at the front
: i s rman | ment? | Al S ! 8 . -

war' spirit It is too ‘late to h‘upr that the an | men | on some ole iron."—October Lippincotts. more work than he can handle. ending 31st October, 1914, and that (he suge in the future,
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NOT EFFICIENT

With War Drastic Methods Had to
Adopted to Suppliment
Available Currency

PRESENT SYSTEM UNSOUND

Logical Outcome of Moratorium Said by British Writer | Now, however, a limited list of securities is being of-

to be, on its Currency Side, the Total Abolition
of Gold Currency and the lssue of Paper
Currency by the Gavernments.

(Maintaining that the present currenci system
Greﬂ(Brlmin is absolutely unsound, Mr. Mark B.
Major has written the following letter to the edi
of The Financier, of London, England:—

It was predicted 25 years ago, with almost absolute

MEDIHN OF EXCHANGE .......... e .

=S
ES JRE THYING
CAIN T8 ARDUSE INTEREST

quiry—S8uccess of New York' Loan Encouraging
Signs of an Improvement in Prices.

be

New York, October 3.—The bond houses are begin-
ning again to send out circulars in an attempt to re-
kindle interest in the bond market. ' One such issued
by N. W, Halsey & Co. contains a summary of the in-
vestment situation, from which we guote as follows:

“Until very recently there has been practically noth-
but await developments.

investor could do

ing the

fered by many dealers, and any one who has funds:
may put them to work by buying inlcroshh(-:n'mg;
bonds if he desires. The extraordinary lar sub-
seription to the New York city short-time securities
indicates that a very large number of investors has |

in . o
reached the decision that there is no reason for a

COL, F.'8. MEIGHEN,

President Lake of the Woods
whose annual meeting takes place next week.

Milling Company,

Europe Should be Placed in. a_ Psition Wher g ; :
Would he Constrained.to ¢WWyhqu:',‘l‘hcm g i :
From Sale as Long as Possible. . o o
" |American Controller of
New York, October 3.—Speaking at a mass meet- |
ing of employees of Pennsylvania R-.ﬂmnd,:lv“r L Lee,
executive assistant of Pennsylvania, said in past:
We cannot look to Europe for new capital for sev-
eral years and ‘shall be obliged to finance our.own
vast enterprise. ' If we are to eénjoy expansion, we
shall have to finance that, too. It thus becomes in-
cumbent on us to make our securities so attractive

c
No Doubt it Will uv?:::lfyu”

. Satisfactorily
FINANCIAL OLIGARCHY poyyg

Describes United States

as Being Now

that Europe will be disposed to’withhold them from Ararat,” Surrounded by Confusion .ndo::: Mount
sale so long as possible. 3 ing Strife—Cites Possibilities of Evnar ag.
Bond and note obligations .of American railroads sion Under Federal Reserve Act =

maturing before the end of next year aggregate over
$520,000,000. Pennsylvania must next  year refund
some $96,000,000 of capital labilities. In addition

e
Indianapolis, October 3.—~The Prineip

al speakep be.
fore the Indiana Bankers’ Association,

On the con-

F. M
¢ j(-nn(innullnn of the do-nothing policy.
or Sl
| trary, such investors bhelieve this is the time
| chase sound securities if offered on an attractive

to pur-

|
| bas

JIAND THE MOST

new capital required for normal development of Am-
erican railroads is upwards of $400,000,000 ‘per an-
num, 3

During four years ended Jume 30, 1914, the Penn-

. in Conventj,
here, was John Skelton Williams, Com 5

Ptroller of the
Currency. Mr. Willilams called attentio

N to the fact
that the United States, at the Drese

y nt time, “jg
. i £ 5 the
accuracy, what would happen in the event of ”‘“‘i‘ “Many phases of the existing situation point to the sylvanla system increased its investment by over|Mount Ararat of a universe overwhelmed by 5 g
country being involved in war “‘_"‘ a Continent ']‘,Cnnclusmn that the present period of low prices fnr‘y . $272,000,000.  Gross increased over $34,000,000, while | o blood, of confusion and raging sirife- and 5
nation, if our currency system remained a huge cred- | piop crade bonds will not be of lohg duration. In| .S expenses increased nearly $56,000,000. After having| - country stood upon the tr Lo ey
| . . e
it system popularly supposed to be based on gold, “ the first place, we have experienced a tremendous 'Iw-l’ g dedicated $272,000,000 irrevocably to public service, net o reshold of a greqy op-
but with no possibility that the eredit money could | . vion of the credit mic hinery of the United -‘“'“'“" was worse off by $21,000,000 than before the $272,- | POrtunity for that reason. He saig.iy, rart:
ever be converted into gold. It has &0 remained. and{ p,vnient of existing loans has not to any appreciable o / 000,000 had been spent. The Federal reserve act is not a mg Lsure whigy
it /hich hav 2d fro 3 T > banks., but W . 4 1 i i
the financial conditions which have resulted from the | extent been insisted pon by the banl ut new Pollcy System ﬂnd Organlzatlon of This situation has been intensified by the war, for serves only banks and their customers, by it
outbreak of the present European struggle must have | borrowing, except in « s of absolute necessity, has ’ . X a higher rate of return on all investments must be destined, I firnfly believe, to exert 3 .
brought it home to everyone that our present cur-|(, (he furthest possilic degree been discouris | Germﬂn lmpe"al Bank n earned, else new capital cannot be obtained and exist- | anoe for good on the live; and {;yrm‘:y ot o ok
v P S 30 d the question “The able result of the great shock whiclP| . . . X e Ul clasgeg
rency system is absolutely unsound, an. he q Ihie inevitable r f th rea the leehght ing securities will inevitably decline. of our population. It is the instrumeniairy th
now engageing the attention of the British financial | 1,4 affected the credir tructure will be a material 5 There are many impediments in the way of re- which the American people will he f ‘bf e
X 4 e frecd fro
: " i it 2 taken te racti 5 R 7 dustrial  activity. | g i - 5 3 . M the
and commercial world is what steps can be taken In‘(.‘m_... tion in comm I and 'm u v‘< K<] \”‘ TION ducing expenses. There are arbitrary laws compell- | qomination of a financial OUBATChY. 11 rugtores l:
i vide: schie: 8 as een so sud- | pysiness go slow unti atches its breath lis 's N '
repair the widespread mischief that has bec n. u ‘ Busin will go slov 11t catches it LA o F]NANCIAL MOBILIZA ing employment of unnecessary men. Pennsylvania the channels of commerce and industr, liiindreds
denly inflicted on the entire system. I would, there- [ winl result in a great diinuation of demand for cre- system spent last year upward of $1,100,000 on ac- | millions of dollars of money which . 1o f «
. xive serious or Gers o the fol- | g; ome ers incline to the h within | A 7 . S T ATAWD from
fore, ask you to glve serious consideration to the f l| e Some bankers qucline o the view that \r] 'yl o Hamburg Banker Tells How Prussia Went About |count of the extra crew law. ‘| the sections where it was most needed to lie jgle |
indics o line g s > followed w onths we shall ¢ I8 e oreverse o e . v z zes. A n
lowing indication of the line which must be follow 1 few months w ’vr t the rey - y .,\‘ Seouring Funds Necessary to Array Herseif in The management would shrink from reducing wages | the vaults of the big banks in two or Uirce ey
q ;g ete s( g 3 rrenc for WOSE 1 O € e 10 oanahle unds . ' | T 1 y
to do this by a complete scheme of currency reform. | resent situation, i thora of 1 v‘y ; II | ‘ Arms Against the World—What Banks The system paid in wages last year $190,000,000, at a | or clse be loaned by those banks lnre,; 41 By
alway, "he £ ) ratorit financii arkets. on account of the limited de- 2 ” 2 5 i 4 . .
It must always be borne in mind that the moratorium | financial mark.t « ”l, (o m . | Could Not Do Reichstag Took Care rate nearly 35 per cent. higher than 1900, and over 10.1 loans in the stock market,
is a two-sided instrument. On the one hand it was d¢ mand for money from commercial  and  industria to’ Perform. per cent. higher than 1909. . It provides for a system to meet ‘complotely -
signed. to give breathing-lime to the mercantile sec- | usors Pennsylvania has always paid a dividend. Its pol- | fectively the requirements of expanding or copgy 01{-
g = . . \ N L | = - $wi P I A R OF Co act-
tion of the community, which was confronted witl | “Germany's Financial Mobilization” forms the text icy has been to pay moderate dividends, and make | jn-ohyciness according to the seasons and the yary
. » £ srec i 1 3 < X " | o ' 3 \f ati i 14 N . HE vary,
a complete breakdown of commercial credit ‘wr 3 L. AND N. EARNINGS |of a letter sent to the New York Sun, by Arthur | those regular and reliable. No corporation in the ing . conditions, and it accomplishes 6 (e Mw;t
in the first instance, as | gather to the failure of Ger Atgust earnings Louisville and Schmidt of the Commerz und Disconto Bank of | World as a consequence enjoys greater confidence of natural lines the mobilization of (] Batiilc ”*‘"r\'a.l
3 ot the ngagements e athe s {ve, § i decres : i inv z rer o s are in- | . o
man houses to meet their engagements. On the other  y .0 vperitiv | i decre 9 Hamburg. We quote part of it as follpws:— the investing public.  Over 90,000 persons are in and devises the methods by which 11, Cin be mogt
!t was designed to save the national bankruptey 1hat Opurative Ingomy Inclede, 308,080 From the Austrian ultimatum to Servia until Ger- | Vestors in Pennsylvania stock, nearly half of whom | safely and fairly utilized. )
v o ving to the appa sertainty that T - ROTENS. HieE LAUS.80T;  decriase, $548,- X A g . . > /lvania divi serva- ]
was threatened, owing to the apparent certainty tha | month et 08 lecren many’s declaration of war against Russia only seven | are women The Pennsylvania dividend, conserva i Reinoves [Fears: of Runs
3, Sngls d other Ba roughou € ugy g ive g 5 i - "
the Bank of England, and other Banks throughout the .y days elapsed before all Burope was stirred in arms.| tive as it is, should continue a bulwark of American
e ; ’ 3 le side o Fow Sroe (G — 47 | railroa i ractically re res fr I
U;:l.nlr.h would l;m :n abl l'u pr]tn]l:hr m ;\H with — jcome, §2,0 . §180,437 Germany is nearly always ready for war, and theirmlruui finance. Tt m':]ctllc'tl]l& removes from honcsily g4 capably
vhic repay the wosits the 2ld for their cus- X | P— anaged banks a runs or th
l“n:kh lol'” 1y the: depos ! iv )‘U‘ 0 ) : : “I H SRR actual mobilization did not take her much longer than . m "r_”"( »;n.\]s m'fpd” of l”'”' T the dread of gyg.
omers. am not now concerned with the former as STOCK HOLDERS o ovide the | . | pension or failure, by providing the meuns 1 Kk
. NE three days. However, liquidation to pro » | THA] GERMAN lN Asl N | 15 for quick.
e 4 st alwi v erciad com- . | i — 3 3 ask | d ' i v s —
[vu't,. as it must always rest with the ulll]m retald 4‘ :n TELEPHO | capital needed—fiinancial mobilization— is a task Iy' .Lnn\lerlmn into currency the commercia baper in
mur.u(_» i TL UL ..L\ FELER e by . ,‘r’”‘ which with the big Powers is not to be solved in the | . . . . w 1:0]1 ts funds may h;?w- been invested
against such a breakdown of credit, and it is dovhify ——— same time. Generally in the case of international EOFarlhom in Belgium Held to Be a Moral as Well as By the system of clearings which 1, DITl provides
whether they can possibly do so entirely, in times Eighty-Seven Per Ccnt. of New England Company complications there is time enough to prepare this | Political Blunder. for, it is estimated that several hundred million dol.
such. exceptional & 5 R e i side husetts. & € . = E——) - 5 kept i §
of such exceptional gravity as w o pe AHEREEH L part of the business, but the present European war | lars heretofore kept in transit and in inavailable
throush, when- virtually M,Uw rationg sych &s Gep- kholcers of the New E came too unexpectedly to enable the bankers of the | Boston, October 3.—A Boston banker, whose life- hnlt'm(‘cs, will be released for the neecds of bhusiness,
many and Austria are not, from one cause or another Buston, Octab = el i affected countries to prepare for liquidation or even |long avocation has een the study of military. history | While the delay and expense of mukine . Nections of
. ¢ 5 - - 3 y Tele Al me 3 9 wered 4,577, '@ E ‘ ! - ’ < . i
able to honour their commercial drafts 3ut” the land Telephon: fune 30, 1914, numbered 4.57 f to gather ready cash in lheir vaults. The different |and strategy offers a new criticlsm of Germany's ac- | checks will both be eliminated
.. o : " b 5 . o F W 95 or S6.4 er ‘nt. e residents o . « Lann ¢ . P I = .
latter aspect is totally different. for there is no reason of whom 3,956 norevent. were: residents ' countries which were drawn into this struggle for |tion in invading Belgium. He says: | Tt opens the way for the establishment of branches
whatever why the national money saved by our peopie Massachusetts Fxelusive 4_-: ;(hv parent <v»x]1{»}»4'.\ life or death had to show, not how quickly they could | “Germany’s invasion of Belgium has been severe- ©Of our national banks in foreign countries so as o
should be liable to be annihilated, as has happened ownership, amountinz to 251,776 shares. the Mas- liquidate thelr fortunes, but how ready they were o "ly criticised in its moral and political aspect. The | secure for this country a larger shur of the world's
: e n ost needs o be £i - ~huse acklinlders  owne 52,070 shares, i © oo - 5 X ) S . : TG Tes D
ROW, &t a time when the nation most needs to be finan ichuselts; st b s Y\ 1 o meet extraordinary conditions. This is of interest es- |only excuse that Germany has to offer is the plea of | commerce. It removes the barrier which prevented
cially strong. DEF gent. of L N8 WhAle gERlLe 1 Afclus ”,‘; pecially with the German Imperial Bank, the policy, |military necessity. There are strong reasons for re- | the national banks fram lending on redl rsiate an
& Bare SEEiA ownership. 96 per cent. of the € | : i X 5 e rell Teal astats: wee
What Recent Events Have Proved. thie) parent ‘I( ol wherahly > ! ‘ system and organization of which have had to stand ‘gurdmg the invasion as a blunder on strictly mili- | makes improved real estate acce ptable s o basis for
stock is held in this state. 3 € 5% consifaraitinng loans un itions clear d Etnservativele
¢ Recent events have amply proved P i f June 30, 1914, and June 30, 1913, the most critical test. | tar¥ considerations. e deg m“m_“( o clearly and conservatively
1—That in times of crisis like ti resent ot 1d “hetoltowlngan ofdung 30, 1814, ' T It is a well-knqwn fact that the Gétman Govern-| “The frontier between France and Germany is very | defined, so as to bring into active commercial use one
~—Tha imes of crisis like the present our gold |, CBIRRE TR L 2 | R " 3 ¢
urrendy. . utterly fidls 'to) eates ioit l” Biiry hl. is self-explanntury’: ment kept 120,000,000 marks in the Julius Tower of [short, and could itself be easily defended. Close be- | of the most substantial of all securitics
currenc, u rly fails to carry ou e purpose for 0 913. " v ;s & & & i % its i
bich it is intended, i. e. to act as an efficient med v e Spandau, which in case of war were to be trans- hind the frontier is the strong natural defensive line | In its efforts to provide for present and to guari
W s ended, i. e, to act as an efficient med- ., st Lolders : 5 4,396 ~ auy, ane | " 5 - . 5 5 |
Aot s b atatate Hra: ol O; e Number stockholders .. .. . 4 1,396 ferred into the vaults of the Reichsbank. Since the |of the Rhine. If the Germans had chosen to oper- | asainst further and future demands. the country has
w X ) e, 0 maintain e prices ood- N, 5 3 ‘s " 3,956 2 = o i 5 de % pen steering a‘ cauti . 2 .
stuffs and ma:urnr‘mrml article; l‘l‘l le values msein M et w2 ' ‘- I 3 37.69 | middle of 1913, as a special precaution, the Govern- 1«’1(6 on the defensive against France, it is probale | been steering a‘cautious course betywer 1LW0 perils
2—That the was the cert \[;(\ H[ a total “, ber Cent. dn Massaehosetts L M':' ment had added to_this treasure nearly another 120..}lhat Germany could have held the French frontier, Money enough for ordinary and extr wrdinary re-
2.— re was rerta v of 7 stop- 4 stock ir assac setts  x162.97 x143,7 “ “ - . | : R ires i o "
g e el Y o b e P~ Amount stock in Massachusett 162,970 x143,701 000,000 marks in gold and 120,000,000 in silver, thus |OF at wo trsthe line of the Rhine, with a very small | quirements ineldent to conditions unprecedented and
e o rade, i rastic methods had nc e iitstanding 30,854 N YN e ¢ ; FOBE |
D:& (Ud t“-f e eent 1 b . 0! 1“ Amount outstanding . 130,854 SHriEig the WaF TeseNve ‘5 -about 350/000,000 Skl 1 portion of her total force, and with three-quarters of | not only to move the crops, hut to hold some crops
i B he available currency ex - p . assachus 3 G E ' ' i o = g ;
la opte " © supplemen e ava € Currency exis Per ("ent. held in Massachusetts 33 s her effectiveness plsu the original Austrian strength | the normal ‘demand for which was pended, g
i untry. 3 . P an 251,776 251.7 ¢ . | i 2 . : # ; et s i g
ng in the countr) ) Shares held by parent eompany 201,776 1,711 Under Certain Restrictions. could have attacked the Russian armies with almost | Urgently needed. Yet such inflation of i currency
3—That gold currencies elsewhere are subject to Total shares held in Masaschusetts 414,746 395,412 llic | certain success: | as might threaten’ our gold reserve and impair our
imi rers a Col ssio ras g o : S TR 5 fur ore, in the vaults of the bank the metallic | ; L . o
similar dangers, for a Commission was 'Pl’?"m“'l M per Cent. in Massachusetts 26 91 Furthermore ' e t of| The Germans have always insisted that this war | Public credit and the value of our monm would be
the United States of America after the banking crisis reserve, against ‘which three times the amoun Wit tharteusels \# el Teuton aEaligk: the: & g | Suteae
" . " £ e struggle > Te agains e Slav, and | ¢ d
of 1909 to consider the hest form of a panic-free Ixclusive of present company ownership. notes under certain restrictions may be issued, had - o . g L | P ti f Cred
’ ’ 4 o juring the past years that they had no quarrel with France except as the | reservation o redit.
currency. —_— through ‘constant Increage during 5 lally of the Slav By taking the offensive against b
. B : ally * Slav. a 3 e ensive agains Self ‘preserva T rSt ithe FTeEoEvaLion o
4—That there is a much greater need of a panic- PERUVIAN GOVERNMENT HARD UP. reached the highest balance in its existence. The France, a country possesssd of nearly o Self-preservation demands first the pr vation of
free currency in Great Britain, which is a free-| Lima. I'ery October 3.—The ['eruvian government last statement in July shows a total of about one d’l i ol posaess arly as many traln- | our credit. With that wounded, we weould nable
3 A s 8 Jim: ert . 5 cruvian go et B ed troops as Germany, it has SC . - i : .
gold country, than in America the danger of the jg in financial straits. Banks will loawn it $2,500,000 and one-third billion marks of metal stored in the i ”l';’!” s ermpny, ”f has. been necessary to de- | (o maintain ourselves; miserably powcrless to help
Y, L 4 ’ ang inanci straits. 3Junks w wn i ) vote aj i Jerma — =1 . |
depletion of our slender gold reserve by having .to to heln out resent situation. while the govern- vaults of the bank. Against this amount about four V0'¢ the major portion of the German forces to this | others, left impotent and feehle ant <imd ani
£ 3 b ? to help ou prese E atior v e tl g - ¢ PR ) enterprise while the Rusians have been rapidly elim- ‘ ; rned its back s W lowed the
meet foreign demands for gold is so much greater. ment will impose new taxes. billion marks notes could be issued. The uclu.nl IHAtINg fhe. Austrian. arndies 3 ‘nllportunll) turned its back on us I owe wed th
6—That on the approach of the present war, the | circulatfon, howevr, did not reach even 1,800 mil-.| “Now ‘whei GEfiaiy. § as ) ‘(‘lll‘r(‘lll\y supply to become inadequate for our re-
Sludi Ingle - ly li t that time. It is plain that the rest, over two & > y has to deal with Russia, | quirements, we might inflict the penalties of confis-
banks, including the Bank of England, were so nearly 4 lons a sk Al ky i il |
hall by the Muicipality of Guernscy, paid for by the i . o e she wi ve lucky if she can utilize half her  own ati i 0 i e 'y to the enrich-
denuded of gold that only the extension of the-Raxk 2 billions, was ready cash to the bank. s cation and ruin on the innocent man
Holiday Sav:d them from having to close th n. doure. | 2PUs of “ourrency notgs,” subplics a well-guthent!- But -upon the outbreak of the war the 350 millions | StTéN&th, and the .assistance that Austria can render | ment of the designing and remorsel:
8 se their Irs. i 0\ siic| saUes wi 2 rery li o 5 )
. 6.~That according -to “The Evening Standard” uf‘(‘“lﬂl instance of. the 1epaibilil auch' lusues’ and Government reserve, were added to the amount al- | Vill be of very little consequence. If we should”altow inflation of the o Away
'A-ugust 29th, 1914, the London bank ';]unv nominally [of the fact that publig warks may thus be exequted ready in possessign of the Reichsbank, making her: from safe and solid bases of actual il yach-
Sy ! A NAYY | and paid for without cost to the nation®

held over £600,000,000 of deposits, so that, had the
banks and the Post Office and other savings banks

throughout the country been obliged to close their

doors, yhole of the vast amount of curre they
held, *fépresenting the savings and unmi’e&g‘:ﬁﬁ.
ital of the pe&ple of the country would have been lost,
dad; ‘gxcept f0r the small amourt -heid by ‘ndividuals
as floating cash, the whole of the meney fir the eotin-
try wWould have been annihilated.

i .*Although .fhe hanks collectively -at N0’ thaky Hold

more thas aboiit:8 per cent. of ‘gold to miset Thbdr Ha. |

uuue.,n fong ‘as. “eredit" remaing undisturbed, as
the depgsits and eurrent accomnts can bedrawn upon
by cheque, these cheques Yullil all the purpose of cur-
L ha bl O ;

7 Would Have Béen Absolutely Absurd.

* FATHAt the sitnation which - 50 nearly resulted
%\.ﬂ& haVe 'been absolutely absurd, as a moment’s
consideration will show, because, although there
would have been in the country an ample supply of
foodstuffs, which is constantly being replenished, and
the shops and warehouseés wonld “have béen packed
With manufactured goods and luxeries, they could
Rot have been boughtand sold—wages could not have
been paid, and the entire economic life of the coun-
try would have been at a standstill, owing to the fact
that the currency, which alone enables people of this
fountry to continde thefr ordinary business, would
bave been lagking. o
8.—That in spite of the fact that the’money of the
Governent is held by banks, and ‘would therefore
also have been lost if the banks had ‘suspnded pay-
ment, the Government ‘¢an yet issue curremcy to the
banks without possessing any gold, simply by
ing paper notes.
9.—That the Government have actually issued to the
banks, Post Office, savings banks, etc, about £10,000,«
000 of such paper currency (vide * Svening Standard,”
Augost 29th, '1914) on which they are charging them
+interest, to obvia‘te the payment of which interest,
“while in many cases it has been found useful to re-
tain the Hotes for use as additional currency, the
banks have preferred to pay cash for them, rather than
keep them as an advance upon which they were li-
able for {nterest.” 7
“That, therefore, when in normal times bank-
m eheques to be drawn without holding the
nt of gold against them, they in effect “coin
'I.Bl"i‘ and make & profit, instead of the Govern-
Ment doing. o for the nation. :

print-

of the fum on
bolition of gold curren-
by the G

4 Ing our

metallic totdl amount to nearly two billion marks,

f* TheMuniclpality Had, theinec material. Notes |, oo inst which about four billion marks, or $1,000,000,
were issued, and the workmen gedi the wages | ggq i, pinls, are ready for issue.
were pald with the notes, the tradismen, who hod been

{netified by the Municipality that the notes would be
:q('r‘«'ph'd in payment of rates, took the netes frofn the

iwnrkmen in exchange for the necessities of lifé, and

| war, the Government deposits with the Reichsbank
| showed extremely high balances. In addition to this,
| we must take the 250 millions dollars extraordinary

patd the. notes back to the Muncipality. When the national defence tax, just to be collected from the peo- |
} Market ¢hall was finished and the stands let, the ple. This one account alone puts another billion
rents were applied in. cancelling the 'notes, whick

|marks at the disposal of the Kaiser. Besides these
j Were burnt at a meeting of the Council. |amounts and the 350 millions of the Julius Tower, the
Reichstag in its special session of August 4, passed a
Such an issue which' will result in a purely .vume.jlaw fur five billion marks extraordinary war cerdits.
lgss aurrency, will necessitate the establishment ori It ‘was not precaution on the part of the
ate banks, which will be merely banks of safe 'de- | Reischbank that it raised its rate of discount from 4
posit and not trading banks. It will follow: to j and from § to 6 per cent., but it was its duty
(a) That deposits in State banks will remain un- | to try to hold the metal by these means. The busi-
used until withdrawn by depositors, |ness world could not be hit as hard by these mea-
(b) That, as no profit will he earned, no inter-|sures as it would have been by other possibilities.
est will be allowed to depositors. | How carefully its administration handled this ques-
(c) That the function of existing bankers will be to |tion is shown in comparison with the Bank of Eng-
receive such deposits when withdrawn and lend them |!and, which - raiged its rate from 4 to 8 and
out to traders, ete. | from 8 to 10 per cent. And the fear of a run induced
(d) That the Government should have a certain dp—é" to close its doors for four days.
finate standard to guide them as to the amount of |
additional money required annually, so_that they mzl_v_‘

| | Nothing of all this happened in Germany. Here
[be able to avoid over-issues of currendy, which have the different stock exchanges proved much stronger
| been the cause of the failure of paper currencies |

{than those of Paris and London, which appear to
{in the past. | have broken down completely as the rumors of im-
(e) That, as we ;all require a certain amount of minent war spread.
wheat yearly, but no more, the average price of wheat |  Byerything was handled with careful restraint and
when world harvests are normal will supply the stan- considerate circumspection in Germany, and what the
dard required, the duty of the Government helng to | management of the Imperial Bank could not do the
issue sufficient currency to prevent the prica of wheat | Reichstag took good care to perform.
| from falling when world harvests ‘are normal. ‘ Thus, in that short session of August 4 several
| (f) That to 8o regulate the price of wheat and keep |1aws were passed, one exempting the Reiehstag from
it from falling, the issue of about £40,000,000 of fresh 'the note tax. Also the so-called “Darlehnskassen’
money annually will o¢ required. [ (loan’ banks), were founded with the assistance of
(g) That the Government.will provide this, and, | the Imperial Bank, which have the special right to
as. it will cost the nation practically nothing bul the issue notes up to 1,500,000,000 ‘marks. Their purpose
cost of printing, this annval sum win be available (is to help the business world and to lend money
to reduce taxation (if desirable) and for expenditure | against securities and goods at a cheaper rafe than
fon useful national purposes generally,’ | the big banks could do. Furthermore, the ReichsBank,
I' must abologise for the length of this letter. I'in order to keep the metal in its vaults, was exempt-
:hnve purposely only dealt with the curreney, as it Led from the duty to pay gold against its .ov\'n bills.
;;. that which first needs to be put on to a sound basis { It must be admitted that during the firgt days of the
{at the moment, I’ confidence is to be restored, for | war fearful; people kept as much mea as possible
our people’s faith in our national, commercial and;at home, thus depriving the financial market of
| banking system -must have been rudely shattered. By  many millions, As a matter of fact, after the politi-
the levelheadedness of Government and pople nnaic&! situation had cleared up a little about 260,000,000
i some amount -of good fortune, 'we have been saved | marks in gold floated back to the Berlin banks with-
from complete, collapse and chaos, and the time is |fn one week. 2

favourable to. an-unrivalled degree for re-establish ~ This “is brlelfy the way in which ‘Germdny has

Purély Valueless Currency,

|

only a

Proved Much Stronger.

“the bullding of a market

on a true and firm foundation, from | mobilizee her finanelal forces, Of course, had she

On the other hand, just before the declaration of.

| ROCK ISLAND EARNINGS.

Chicago, Rock Island
tive, $6,420,283; increase, $289,617.
| Operative income, $1,6565,619; increase, $203;483.
| Two months operative. $12,221,794; increase, $483,-
| 278.

Operative income, $2,626,004; increase, $293,950.

| Rock Island Lines— August gross,/ $6,668,030; in-

and Pacific—August opera-

| crease. $342,)362.

| Net, $1608,282; increase, $190,227.

| Two months’ gross, $12,703,78%; increase, $584,414.
| Net, $2,018,655; incrensc, $283,880. '

|
| 54 VESSELS CHANGE REGISTRY.
Washington October 3.—Since September 8th, 54
foreign built vessels with 217,201 gross tonnage and
valued at $15,000,000, have taken out United States
registry. Question or princ¢iple of price has not in
the opinion of Assistant Secretary Sweet, of the De-
partment of Commerce been involved in any of these
new registers. Vessels were previously under the
British, Belgian and German registry.

MARITIME - PROVINCE SECURITIES

Quotations furnished by J. C. Mackintosh & Co.,
Members Montreal Stock Exchange, Exchange Build-

ing, Halifax.
Miscellaneou Asked. Bid.
Acadia Sugar, Pref.......... . 100 95
Do, ordinary ....sseceveeinee . 65 60
Brandram-Henderson, Com,,........ 30 25
East. Can. Sav. and Loan .......... 145 140
Hast. Trust Co. v..eveeciosisiensves. 168 1568
Mar. Nail, Pref., with 40 p.c. com. stock
DONUS ..iieeisvigncncenansy wese. 100 98
Mar. Tel. and Tel.. Pref. .... « 10214 100
N. 8. Underwear, Pref.... seesees - 98 Qoe
PO, Cotlty 5% s 37 ol A gas 68 Sa i 188 30
Stanfleld's. Ltd. Pref. .. .. .. .. 9 90
Trinidad ElectriC .. .. oo ov .aus 78
Bonds:—
Brandram-Henderson, 6 p.c. .. .. .. 97% 92
Eastern Car, 6 PiC. .4 v« vivoius ouey 100 95
Mar. Nail, 8 p.c, «v io vv vv v va o 100 98
N. 8. 8. and C,, 6 p.c. Deben. Stock . 9§ oes
Porto Rico Tel. 7.9.¢ .. .. v vvu. 106 100
Stanfleld’s, Litd.. 6 PCovn vevs Wy wv 95 90

ily have proved a failure, -and a much' higher rate’ of
discount, as well as more stringent laws, would have

been necessary, with the ultimate resuit of heavy

which, once done, it could never again be shaken, not been so “archipret” these measures might oas-

damage to German credit and trade for all tme,

able value, we would be like a man iz |
| to frenzy and torpor while his hono he s
} of his home depended on his steadin: d
| Therefore we have felt and tested

tudied and
have striven to work and build swiftl t carefully;
| to act promptly, but with thoughtful p1 sion for
isitua(lon as it-is, while
possibilities of the days and month

In this work all of us have united It
gratifying to me to

the country owes of its growing pros

keeping ali on the
o come

teenly
s deeply

much

be able to certify how

creasing stability to the genus, skill .rd cenerous
patient, broad patriotism of its bhankers in all see-
tions. Those of New York, Chicago and other large
cities have been not only willing but zealous in co-

SOTVi Most

operation and with valuable and timely
of them have tendered their resource
vices to help the public interest.

all grades -anid sections have, as a general rule, done
i
what they could to forward a difficult and compll
cated labor.
Differences in Politics.
The Administration has been given full cause 10
the com-

| feel gratefully and exultingly that, when

mon defense and the genéral welfare are involved, the
| free citizens of the United States have no | of dif-
ferences in politics, in actions, insocial gr: or the
distribubion of the favors of Fortune. The people. &

gardless of party, have given cordial and uwr{u?
sanction fo! every movement and act approved b
their reason as being for the good of the Republic.
The work of adjustment and of getting the m&”
chinery of business on perfect foundatiors and oiled 3
and leveled is not completed; but it is well started
with safe and efficient methods. We and our bus®
ness machinery will be required to work not only for
is enormous

ourselves, but for the world. The task
but it is in conjunction necessarily.
our own stability, we protect the world's find

. ta of the othel
commerce. In conserving the interests of the O%

In protecting
ance and

e the 0Pp*
natons, we conserve our own and improv ”ilnnl
portunities that practically are forced upon “-‘r 4\1I!m>'
with illimitable responsibilities, the prospect
table expansion- confronts us.

e =
BANK CLEARINGS. B
20,8

$113

Chicago clearings, $51,165,280; decrease ;
St. imuls clearings, $12,168,995; decrease¢ $145
B IS Sy
REDUCTION IN OIL. ] o
San Franeéisco, October 3.—Standard Oll f’;r::‘:uh
of California announced reductions Calt
‘eritde oil prices ranging from 23% cents to
barrel. :

L8

in

15 cents 8.3

o of Trade, However, ‘Ruh
‘ 'ﬁT:croeased Materially During
: Past Week :

pROVISION DEMAND SMALL

s of Canadian Railroads for Fir

: E.\:v"::s in September Show a Decrease
ﬂ"': 47 Per Cent.—Commercial Failures
of 4

Less Heavy.

pes to Dun’s Review from branch offices
pespatche: 4 Company, in leading trade oentres
R 0. Dun an of Canada ,indicate that weil mainia
the Dominion revails, althouzh the actual volu
o con:t::C;ui not increased to any great exte

g b eports that the movement of seasonal
jlontreal l' o rather slow, though satisfaction
-‘"hanf’lﬁf‘,”:(w.d that sales are in as fair v
generally _ii\:”“g prevailing ~ conditions. Ret
ume f“mm .+ quiet, and wholesalers are nct es;
{rade s Tather d are mc

¢ some manufacturing lines

jally busy, bu
cially b {hose engaged On govermment co

active, especially
tracts.

Retail trade at Quebec is in very satisfactory w
eta at Q

his season, little complaint is hea
pogd M-’hl.|'o)<-n;‘r.~ regarding conditions. Halif:
-npl;rlb'“ll(‘lllwrhu =e in the trade situation, there h_
jr‘u’ still a moderate demand for seasonable commod
:icx;. put industrial lines are quiet with mest facto

working on reduced time.

and

from

ies

: Numerous manufacturers at Toronto »u.rr- rvreivh
good orders and in some mercantile lines busine
has improved. There is a moderate rrvmvr'm(-n(
dry goods, and a fair demand for groceries and pri
\1'5‘10115. Business at Hamilton is qulet, and a co
servative fecling  pre vails in practically all line
i;l,gmpsq in all lines throughout the far west ar
northwest is fairly well maintained and is reporte
to be well up tu the average for this season. D
mand for groceries and provisions has fallen off :
Winnipeg, but there is a brisk movement of men
furnishings, clothing and footwear, and the depar!

ment stores state that sales are well up to those ¢

a year ago in these lines. City trade is quiet at Sas
katoon, but country merchants are buying mor
freely and the nutlook is encouraging. \‘v'hu]oxyulul
at Regina report an active demand for staple line
especially in foudstuffs. Wholesale trade shows som
fmprovement at (‘algary, and there is a better reta
demand for seasonable merchandise. Country mer
chants are buying more freely at Edmonton, and in
dications on the whole are regarded as favorable. Re

tail trade is rather quiet at Vancouver, but jobhin;

lines show improvement and confidence is graduall

returning.

Gross earnings of all Canadian railroads erportin;
for three weeks in September show a decrease of 4.
per cent, as compared with the earnings for th
same roads for the corresponding period a vear ago.

Commercial failures in the Dominion of Canad;

this week numbered 60, as against 71 last week, anc
53 the same week last year.

Bradstreet’s Report.

New York, October 3.—Business in the older sec
tions of Canada is slow, but in the agricultural re-
gions it is picking up. The war tends to stimulate

such lines as textiles and leather. Wheat threshing

in the Prairie provinces is almost finished and ship-

ments are heavy, but those farmers who are in ¢

position to hold their wheat show no anxiety to sell

expecting as they do, that prices will be higher. Col-
lections in the Northwest display considerable im-
provement. Bank celarings at sixteen cities for the

week ending with Thursday aggregate $147,087,000, a
drop of 2.7 per cent. from last week, and of 23 per
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NK CLEARINGS.
$51,165,239; decrease $115
s, $12,168,995;
e

UCTION IN OIL. ,
tober 3.—Standard Oil \nm[‘m;‘
nced reductions In Califor®
ring from 2% cents (0

15 cents &

M-ﬂwh and This is Having Some Influsnce
57 on the Purchasing of ‘Raw Material

I.creased 'atemn’ D"“_’ "o i 'l‘ho American Wool and Cotton Reporter says of
& Pl" week | the sitk trade:—

The raw silk market is nu;ll In a rather uncertain
BIBRICER 6

o on, with fluctuations occurring at intervals and
pROVISION DEMAND SMALL [ inr

a s‘!xht advance some time ago, but this has been

with prices irregular from many causes: There was |
1

s of Canadian Railroads for First

Gross Earning: tember Show a Decrease vary according to whether e silk is spot, whether
Three Weeks "(';es:‘:cmmmiﬂ Failures it is sold for future delivery amd landed in New
of 47 Per nt.

Less Heavy.

being given to the insurance. In Yol

to Dun's s Review frem branch offices of
mpnchesd Company, in leading trade ocentres of
A ¢ Canada ,indicate that well maintain-
mDomh“O" ”ans althouzh the actual volume
o conﬂi::c;dlk not increased to any great extent,
n

an adverse effect upon the srale, and
they were reduced in order that the
would not pe influenced to hold off

In a general way, manufacturers

of busi that the movement of seasonable | buying silk in any quantities, but rather
Hlontreal m”.'m ) low, though satisfaction is|adopting a hand<to-mouth policy.
merchandise '® oy : Sl,'l(’S are in as fair vol- | are some instances where it would seem
generally EXPresse d . conditions. Retail | were being purchased for stock, and i

prevailing
m considering  F . ‘ Wi o
& is rather quiet, and wholesalers are nct espe-
is T4

taede ¢ some manufacturing lines are more

cially busy. bu
active, especially

ers feel is desirable for purchase,

; ngaged on governmernt con- The Italian market is very uncerta
those engaged «

lost, and prices are somewhat weaker.

York, or whether it is sold without any consideration

found that the somewhat higher prices were having

At present there

that prices are getun-g to a level which manufaetur-

Figures wﬂl‘
Running From 30
i m Has Recovered

a Great M of its Loss.

' oy

York, October B—It Js estimated
as a whole the manufacturing business of the coun
try is on about a 70 per eent operating basis. Som.

kohama it was
New
for this reason
largest market
silk buying.
have not been
have been

others considerably #boye that figure.
The steel and equipment cempanics
about the hardest Hit of all lines,
much to the inability of railroads to increase thet
revenue as it is to the I-‘uropenn war.
railroads claim fijé smill rease in
granted by the intebstate C
not sufficient to allow for extensive Improvements anc

seem to

as if silk
t may indicate The easterr

freight

in, due to the

that taken

branches are opernqng far below 70 per cent and
1
be |

This is due as ! resumption of tru:

rates | tem in aperation (i
merce Commission was l cause of the Pell ¢

Reduction Came as a 8 to the New York Com-
_\ 4 mittesc—~Exports Ape: Gr.wpg Weekly.—
Although Less Thaf Last Year, Value

is a Record:-breaker.

(Exclusive Leased Wirs to The Journal of Commerce.)

New York, October 3.—There occurred during the
week no distinct indiohtiops pointing to an early re-
opening of the New York Cotton Exchange. How-
ever, the trade optimistic and progress is bheing
favorable features is the day-to-
day increase in cotton bills and improvement in the
export situation Exports to August 31 while not as
large in number of hales as in )’("ll"\ previous, in point
of value exceed !l recordss

The liquidation syndicate met with a surprise
| Liverpool annouwnced that the price of Jan
- | tracts ‘would be reduced to Bd, the equivalent of $.50
e [ cents for Decembor

made. Among the

when

-Feb. con-

contracts in New York It was

Many Smaller Longs were Eliminated
by Reaching Stop Loss Orders
---War Less a Factor

SELLING ON THE BULGES

Canada's Outturn of Wheat Now Expected to Ecilpse
Early Estimates by at Least 60,000,000

Bushels—France Will Have Big sl

Yield Next Year, i i)

(Exclusive Leased Wire to The Journal of Commerce.)

understood that i cents would be the minimum price
in undeing the Liverpool straddies.
Together with the adoption of the new Lever law on |

ing, is algo the suggestion that. the
rf present archaic mothod of elearing cotton trans etions
n l be reformed. With a modern
ramifieations which r

vilure, involving other |

clearing house sy

sulted be- |

s wonld
|l not have occwrre

present conditions in that country, and prices are new construction. Iven on a peace basis, the .\'[p.“i New vT'.\rk banking intereats attach litile importance
= s in very satisfactory vol- | of a more or.less nominal character. It is said that|companies would ot éxpect any abnormal demand on | to the “buyea-bul m‘.\,.monl‘. sy 1 U 18 nefther ‘
o i ¢ ey .m p laint is 'heard stocks in the doemstic market dre rather poorly as-|the part of the railroads. The war has simply ag- | business nor yet jractical charity Whether rightly |
o rssien 3 ey fl(;mp Efm }[nlifax sorted and that some of the higher grades are al-|gravated a serious situation so far as applied to (he | or wrongly the propaganda has broicht a more opti
B i x'nn‘_lu.'“:-n there ho‘» most unobtainable. railroads of the country. Rail, car and locomotive | mistic feeling to the South and ha vassumed large |
roports little change in the trade situal :1 .cnmmudl- At Canton, the European situation has upset the|buying is smaller to-day then it has been in vears, | proportions, Miny concerns Woonsing .-»unn‘
gy e i o [r‘\r\ij:ﬂ:“i)?: meuet factor- | market, and, in addition, the fifth crop is likely to|and the isteel companies say they expect to see nothing | bugs instead of e i an endein crente chan- |
ties, but industrial lines are quie st ¢

will tend

pe of reduced proportiosn, which, of course, encouraging until the greatest steel consumers in the | nels for cotton consumption, ‘

jes working on reduced time. . to hold up prices. At Shanghai some varieties of silk | world, the railroads, are ganted a reasonable in- Between 4,000 (5000 Octphe were ls- |

Numerous manufacturers at ann.nm .u.rp rvr’ef"”‘f are being offered at attractive prices, due largely to|crease in rates. sued, most of wi Wire atoped g spo |
good orders and in some mercantile hne»sv h”m"p'\: the needs of the reelers in regard to finances One steel manufacturer holds that a favorable re- | interest. It 48 i orstond that these 1. ver aii |
has improved. There is a moderate !Tfﬂ\(’nl(‘nl o: The demand for silk cloth is not holding up in the | consideration of the freight rate case by the Inter- | outstanding Octol v contracts and 11 | 1§ sigied]
dry goods, and a fair demand f“_r gr(yFP'.lPS Bad. pro- domestic market as well as many expected, and this |state Commerce Commission, would result in ;:n(ul‘ cts still out are i the December | . .
visions. Business at Hamilton is qulet, any a. dari- is having some influence upon. the purchasing of raw |railroad buying, even under prosent war conditions. He 'H‘mmulwl that t ettlement price cont]
servative fecline prevails  in practically all lines. silk by manufacturers. Some varleties of silk are|points out that unless the railroads met some relief 4”‘ breale during week in Decembi i iy Koy
Business in all lines “mmghm‘.l the far 'wost iy being held at relatively>high prices, because import-|there will be great deterioration of rajlroad property, | .65 was the low since 1904, w vt T
wfihwent s faicly well maintained and [s reported| o'y 1y g may be difficult to obtain more of land that with new construction work suspended the | cents. ‘
to be well up to the average for this season. De- such materials for some time, and they believe that|railroads will experience great difficulty in handling . o

T ek movement of menrs | MIEIer prices will undoubtediy be secured. ~Possibly |the country’s“freight when tiormal conditions again | BUSINESS IN FAIR VOLUME

Winnipeg, but there is a brisk movement of men's at no previous time has there been such a variation | prevail. | Grdually the v of ariTa : o
furnishir clothing and footwear, and thc-t:pp:xrl; in the ideas regarding silk prices. “The rallroads,” he aided, ““are going hackwirds Freeing tmell: frsirs Tl e -
ment stores state that sales are well up to ose o

City trade is quiet at Sas- SELE

A forward movement is absolutely necessary

to facili-

jerisis—a crisis unparallelel in extent

| Weather in Ay

*Chicago. October 3.—REven the war appeared to
lose some of effect as ‘a_bull card in the grain
| market duii the past week. Every price bulge
in whea neotintered heavy selling from  various
sources. and the market appeared to respond more
readily o the «ciling than to the buying. Some pro-
minent operators are understood to have materially
reduced 1he holdings in spite of their professed

strongly sl leas, The buying has not possessed
wacterized the trading operations of
Many of the smaller longs were elim-

hing of

veek's developments hive heen mix-

the snap that

¢ month au

nated In 1y their stop loss orders.

Crop wis

ed with re of a bearigh trend than othe
lerwise 1t n wured that every wheat growing
country will ¢ ils area to the limit next sea-
son. Fver ¢ many and France, where the avall-
ability of 'm work is likely to prove a serious
problem fog time to come, Increased acreage
with  resulia teater yielda are looked for next
vear  Thei been no let up In foreign buying,
| hotwithstandn Liverpool reports of inereasing re-
serve of wheat "h in Great Britain and racne.
VElour husines export has also been heavy one
transaction havine heen closed at St. Louls involving

110,000 bayprels

Canadi's cuttirn of wheat is now expected to
Ales by at 60,000,000 bushels,
favorable, export
ool 150,000,000 bushels is predict-

Argentine

eclipse eurly estin least

ntina s and an

ihle surplus of

od Buropean finances grain shipments

For many reasons the forelgner prefers, under ex-

wd [isting  condftiog purchase the American article,
a year ago in these lines. tate the growth of this country's commerce and in- | severity—says Spoicoor Trosk and Con New [ This week witnessed the largest trading In grain
katoon, but country merchants are buying more GERMANS IN TEXTILE MARKETS, dustry which is bound to occur in due time. We can- | york, | Ml sinee the deadlock
freely and the nutlook s encouraging.  Wholesalers ) ’ : ‘kets of |M€SS Without the help of the ‘railroads.  Bul they | [ will be recalld (iaf when wa ertain o Oats specnlation  was unsensational, and prices
at Regina report an active demand for staple lines, illustrative of the foothold .ln‘lh“ fﬂf“k“'“ o |not encourfige or handle a big increase in export husi- | (he first step 1 I preventing o i taken fworked to lower levels, under selling by the profes-
especially in foodstuffs. \\'h“lf’s"‘l". lf“""’ f"“““'-‘ :““‘v“S ([v;m”"""l.:”[“"v' (;h““I_l"::nhyn::(‘:’:‘i::”“‘:}‘::l;‘:(‘;m;f;mnx( first get help from the Interstate ‘“.l.mmw' when the Stock Fxchanges throughont County ionals and elevator interests. Export buying was of
improvement at Calgary, and there is a better retail | facturers may "’» &l : X Commission in order fo help general business were made to- ch Ihis measure w. 1y fol- [ moderate proportions
demand for seasonable merchandise. Country mer- | German textiles into’ Australia, New Zealand and The extent to which the equipment companies are [lowed by modification i the Aldrich.\ anl At -
chants are buying more freely at Edmonton, and in- | South Africa for the year 1912, as follows:— ) suffering as a result of suspended railroad buying is peemilling. nn IniHT X pRASIHR .
dications on the whole are regarded as favorable. Re- | Article- AYstrana. New Aealand, Bouth ALrfen. | it frons the 1aot Uil e cir manufacturiug com-  Bauking Currency ol thereby helpin the | NEW RULE REGARDING DEFAULTERS.
il trade is rather quiet at Vancouver, but jobbing Marlos. Barks, Marks' panies are operating about 40 per cent of Capacity. | fears of a money ponic such as had e s the | London, October 3.—The Committee of the Stock
lines show improvement and confidence is gradually [ Cotton goods . .. 7,775,000 852,000 4‘9:4'000 The-locomotive companies are ven in a worse posi- | difficulties of the divs of stress in 1907 Wi oo [ Exchange has issued an important new rule regard-
roturning: Woollen goods .. %:124,000 871:000 950,080 tion, as they are turning out scarcely 30 per cent of | rency aplent ith the means 1o mure, | ing defiulters,  The committee taken the power dur-
Gross earnings of all Canadian railroads erporting | Silk goods . 1,655,000 90,000 THO00 et xdbnral product. the danger of W quickly eh Phie |k (e wirHHG WleisoRthe thercafter to suspend all
for three wecks in September show a decrease of 4.7! Germany also sends: to t'hese countriss“dieree The steel companies, which depend largely upon the | total amount allow e to | issued under nedified | existing rules on fallures.  Under the substitute rule
per cent. as compared with the carnings for the | amount of miscellaneous textiles, v Ecdeslond fenicy railroads to take thelr heavier classes of steel such | Act was increased from 300,000,000 to £ 111 151 600 wlopted defaulters affairs may be placed in liquida-
same roads for the corresponding period a year ago. | goods, the exact figures of which it is difficult to as- as rails and structural material, and the car and lo- |and of this $300.000,000 |1 leen lssued u fviiins i thig: hanas: 8¢ oteicia) \ssignees supervised by
Commercial failures in the Dominion of Canada | certain from the German returns on account of “““cnmolivo companies for plates, have felt this lack | With these two highl important mes<ires as al creditors committes
this week numbered 60, as against 71 last week, and | ambiguous classification adopted. | of buying power on the part of railroads for two vears basis on which to stand the leaders of the finan 1 Liquidating members will bhe suspended from en-
i3 the same week last year. or more past. cial community, particuairly here in New York, di- ring the Exchange or dealing until the suspension
Bradstreet’s Report. COTTON IMPORTS. It is estimated that the steel companies are operat- [rected their efforts towid untangling the intricate is withdrawn Notice of suspension will he posted
ing less than 50 per cent of their capacity, and the network of Stock Joxchi, operations Brokers [ in the Fixchange when opened, but will not he sent
New York, October 3.—Business in the older sec- New York, October 3.—Liverpool cables that dur- | belief is general that 40 per cent operations will pre- were advised 1o clear up I and every transaction | to the press I'he committee, If it thinks #t demir-
tions of Canada is slow, but in the agricultural re- | . past week imports of cotton have been 22-|vail within the next few weeks. One western stocl where that could  In without crippling_ the | able, mav cause the membership to cease
gions it is picking up. The war tends to stimulate 000 bales including 4,000 and exports have been 2,000. | man says his plant is running on a 50 per cent basis | clicnt, and in the menntin usiness was strictly In =uch cases publlec announcement will be made.
such lines as textiles and leather. Wheat threshing In stock at end of the week 815,000 bales, Jncludmgml present and that before the winter is over opera- | limitcd to purchases 1 or above the clos- [ The committee will also give notice of further post-
In the Prairie provinces is almost finished and ship-. 511,000 American and amount forwavded during week | tions will reach 35 per cent. Ile bases this predic- | ing prices of July 30th. 1) dav on which the Fx- | ponemcnt of settlement days and fix dates on which
ments are heavy, but those farmers who are in a was 34,000 bales, including 28,000 American. ltiun on the small amount of husiness now in sight change was open. It ha cen announced that | interest must he pald,
position to hold their wheat show no anxiety to sell,

i The following table showing the percentage opera-
expecting as the ) P rices wi o higher. Col- . . g

Apecting as they do, that prices will be higher. Col - 5 tions of certain industries, gives one an iden of (he
lections in the Northwest display considerable im- |cent. from the like week in 1913. Business failures |

provement. Bank ce]

rings at sixteen cities for the |for the week ended Thursday last, 68 in

veek ending with Thursday aggregate $147,087,000, a | trast with 66 last week, and 43 in the corresponding

drop of 2.7 per cent. from last week, and of 23 per week last year.

| present state of business throughout the country:

number, con-
. Oper. to

Industyy
Car manufacturing ..

capacity.,

e e se e e e 10

Occupying a Trade
“Vacuum

The withdrawal from the Canadian market of much
merchandise that prior to the war came from Continental
Europe left, as it were, a trade vacuum, and a vacuum is
abhorrent alike to Nature and to business.

The ceaseless effort on the part of business to expand
itself has already led many a Canadian manufacturer to
attempt to fill the void caused by the stoppage of imporis
from the countries at war.

The spinners and weavers of cotton are
finding new and surprising uses for cotton
as a substitute for jute. Manufacturers of
electrical equipment are fast finding sub-
stitutes for materials and parts hitherto
obtained from abroad. The growing of
sugar beets and the making of beet sugar
will be stimulated in Canada as a conse-
quence of war. Yarns, hosiery, under-
wear, gloves, and garments' for women
and children, aforetime imgorted, will now
be produced in Canada. And so one could
g0 on illustrating the triumph of human
energy and genius over disabilities and
disorders.: -

Watch the advertising columns of the public press
for proofs that Canadian muhmms are making ef-
1 forh toﬂllhiuhmuln.

Locomotive works. .

Steel industry
Electrical industr)

|
| s
‘ Copper mining industry .. .. 50

Can manufacturing industry .

Sugar refineries .. .. .. .,

Corn products , .

] Air Brake companie
Tobacco mahufacturing ..

‘ Estimated. 100

| there is

.. X100
per cent of
little if

x Close to normal on

| domestic business,
|

but any foreign

| business.
While the copper producers claim to be operating
their mines on a basis of

50 per cent of normal
|
| sumers of copper are running their plants considerabls
|above that figure:

con

One manufacturer figures that in-
| cluding ' brass, electrie, and other consumers, npera
| tions are between 65 and 70 per.cent of normal As
| this country's expbrts of copper since war wa
‘(-]arpd have averaged about 50 per cent of nor
would seem"that copper consumption is running in
excess of the 50 per cent production of the mines
However, copper refinery gqutput must be somewhat
> in excess of mine production,. as copper produced
before the curtailment policy was Inaugurated is still
being shipped to the refineries.

There has heen practically a cessation of shipbuild
ing all over the world, due to the war. In the war
zone shipbuilding is being confined to, completing war-
ships and other sea eraft to he used against the enemy

According .to r¥presentatives of the trade itself, the
automobile industry, except in isolated cases, has not
been hit hard by the war. Many manufacturers of
popular cars say they are selling more automombiles
than a year age.

With exports Df raw sugar from Germany suspend-
ed, the present aetivity of the sugar refining
panies of thi§ country is not surprising. With ex-
ports from Germany cut off, the ability of the re
fineries to operate full for any great length of time
is questioned.

Tobacco manufacturing is an industry which in the |

| past has suffered litttle in periods of depression.
| At the beginning of the European war the petro-
leum industry suffered severely, due to the falling u!l'l
in exports.. . This came on top of 'a several months
| period of declining prices. But within the last few
| weeks there has been an improvement in exports and
gains have been made in the production of petroleum
|and by-products thereof. The fact that gasoline is
being sold in New Jersey at 10 cents a gallon, gives
one a good idea of the slump in theé pétrolenm industry
over the last few months.  The benefit of this re
duction has gone to the consumer, particularly to own
ers of automobiles. anufacturers who have adr,vpu-d
automobile trucks as a means of transportation, re-
gard this as one ray of sunshine in a gray sky.

mal, it

com-

TO VOTE ON ISSUE.

Chicago, October 3.—Cook County Board has voted '
to place. the question of $2,000000 bond issue for |
road improvements before the voters at the Novem~
ber election.

the slate has been cle ‘with the exception |
of the affairs of thre i hich had failed mJ
the exciting hoursep 1o closing of gur Ex- |
change) The result is 1 tioins in tradng are |
being modified little 1 thus a fair volume
of business is already hen |

A Copenhagen dispat e CGerman d

s are rushing worl nb-marines. ‘

The new rule regarding defaulters is another neces-
toward re-

“ury opening the Exchange, but it
doe ne wlicate such iIntentjon
LIVERPOOL CLOSE.
Liverpool, October 3. Wheat cloged off Y% from
Frida Oct. 88 1d; Dec. 8¢ 3%d. Corn closed un-
hanged from Friday, Oct. s 7%d,

[
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 GLEANED' FROM MANY SOURCES:
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King Constantine of Greece Refuses to
Be Stampeded by Kaiser’s
! Threats

CHOLERA INCREASING

Fear of Plague ‘Grows In Vienna—No Difficulty
Raising of Second Contingent, According to
Information Received by Militia

Canadian Northern has
egg Ralilway, in Alber ta, 173 miles long.

/

ing S(:plember,
a4 year ago.

—

The Peruvian
the issuance of bank
| 500,000.
in |

‘ On charge that

it w

* Department. "cnn government. 3
A despatch to the London Express from Rome states| Among war trophies is entire sto ck of Kﬂﬂ?l"ﬂ’
that it is reported there that Emperor William of Ger- pedigreed cattle and stud horses, whi ch have been

many has sent a telegram to the King of Greece/warn- | presented to Russian Agric ultural Instijute.
against =

ing him that if Greece enters into & war
Turkey, Germany will not guarantee the future exist-
ence of Greece.

King Constantine replied, the despatch declares, that
if any of the Balkan States took up arms on either
side, Greece would declare for the Triple Entente.

with

The Niagara River & stern Railroad.

000, was incorporated in Albany.

&

The Youngstown Sheet

Private advices received in Rome from Vienna say |
that is growing the Austrian capital
the increase in the cases of cholera. The advices say
also that the are making [

per cent. of the total vearly wages.

alarm in over ——

military authorities pre- | thians is cutting off the

that | of supply for Germany

Venna has approj wiated $400,000 to fight cholera.

taken over Stettler-Nord-

Only 22,000 aliens entewed port of New York dur-
compared Wwith 108,604 same month

Congress h.is defintely sanctioned
notes t.» the amount of $12,-

being 1,1egally shipped out
of the country, $1,000,000 bullion w.3%8 seized by Mexi-

length of twenty miles, and a capital stock of $1,500,-

Tube Ca will disstdfibute | O
bonuses to employes in October, amounting to three [ O

The Russian raid into Hungary across the Clarpa-
lnst possible gasoline siource

StR LOMER GOUIN,
Premier of the Province of Qusbea The Province
has given $25,000 to the Belgian Reliel Fund.

a
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“BUSINESS AS USIUALY o

Copies of Neutrality Proclamation Have.Been Sent L3

: To All Nations Concerned—Particular

About Shipping.
Y ——

Ottawa, October 3.—The position which the United
States, as & meutral nation in the present world war,
will maintain as regards the use of her territory or
waters by belligerent countries is clearly defined in ?
copies of the American neutrality pro¢lamations
which have been received by the Government from
Washington.

The proclamations apply to the hostilities betv\aen
Great Brltulin and Austria-Hungary, Germany and
Great Britain, Austria-Hungary_and Russia, France
and Austria-Hungary, Belgium and Germany, Aus-
tria-Hungary and Servia, Germany and Russia and
Germany and France, the proclamations being the
same in each case.

United States citizens are warned not to partiei-
pate in the war, and it is declared that, “any fre-

Jeff‘i'eiréfallis : s his Best F
Defe;ats the new National L(::;lu:“

hampions
WORLD SERIES GOSSIp

Stallings Not Worrying About First
From Home—Inman Now Has a §|
Over Hoppe—McGill's

Games Awa

ight Lead
Captaincy.

Domestic cares do not seem to affect
playing. A defendant in a breach of Promise ¢
would hardly be expected to pitch up to o
form, but big Jeff evidently needed some sucl
lant yesterday, he defeated the new N

Jeff Tesreayg

his begt
h stimy.

quenting and use of the waters within the territorial | champions 11 to 5.  While Tesrean ‘.‘l”"““' Leagug
Jurisdiction of the United States by the armed ves-|credit for his Alctory, the Brav'“ ‘“'r:':";111<1f;;‘(;l fuly
f ainly faileq ¢,

sels of a belligerent, whether public ships or priva-
teers, for the purpose of preparing for hostile opera-
ation, or as posts of operation upon the ships of war
|0r privateers or merchant vessels of a belligerent ly-

show the snap and aggressivene.

Ss Which charact
haracte
their work all season. e

The fact that the first two world's

A,

[ o . ; series g
:g By Pater MoArhuFR i | Ing within ‘or being about to enter the jurisdiction yre to pe played at Shibe Park, Philaqer ‘:]" nﬂmf.s.
;‘o B Yy of the United States, must be regarded as unfriend- né wise disconcerted Manager Georee I\-‘, ”\ has in
|ly and offensive, and in violation of that neutrality P =& Stallings op
Qo L 0000 Y ¥ | Capt. Johnny Evers, of the Braves.
! 00000000000000000:00.0 which it is the  determination of the Government m} “Kven should we lose the first ;“ to
| | E Vo to hiladelph

parations to defend Vienna against attack, and
many persons have left the city. _ | Bkfrid, September 30th. — It is goud to be back in
—_— Holland will take inventory of grain in all mills|a place where we have ‘“Busine ;s U'sval.” The sun
If Canada decides to send a second.overseas con- | of the country and masximum prices for wheat, |ghines, the rain falls, the grass grows, and the water
tingent there will be no trouble about gbtaining the | flour and bread will be fixed. flowws, “as usua’l’ So far 1 havn't found any farmers
recruits.  Advices received by the Militia Depart- = who thought it necesary to tack up on their gates,
Lassen Peak, the northern California volceno whose | or the stable door, or the hen house placards with

ment are to the effect that in the West particularly

it will be easy to enlist any number which may be
found necessary. Aside from the patriotic aspect,
stress of unemployment is rendering the prospect of

overseas service not

the has started spouting fire and superheated rock.

unattractive.
{tue tango was proper, and announced his

of learning all the new step:

No decision has yet been reached as regards a scc-
ar-

tingent the department being still too busy in cl
work
complement of 32,000 men.

German government

the

ing up the odds and ends of the involved in

getting off Canada’s first Anglo-American Tobacco

tories owned by

activities' have been growing more pronovinced daily,

Judge Joel Branhan, of Rome, Georgia, rfuled that
intention

has seized two cigarette fac-
Co.,
on the ground that a majority of the capital is held

Business is
Nature
She has
paid foll measure of golden grain, goldeiy sunshine, and
now is giving leaves of
These Jeaves by the way are said to be the legal ten-
but what we
In tex-
to forge

“Business as Usual’

the cheering words,
| little mcre so.

| as usual on the farm only
| has mot declared a moratorfum this seasom.

us the golden

am not sure

profit

| der of the Fairies and I
to ourscilves.

héirder

might adopt ll\(-;ll with
ture they are

than silk-fibered paper, and then, théyr have all the

more wonderful and

The next matter to be considered will be the des-
patch of re-inforcements. It is not yet determined In England. gold in the rock ribbed earth behind them. Quite a
whether reinforcements will be sent for the entire | long way behind, perhaps, but it is 5t'll there. Yes,
thirty-two thousand or singly for a régular division of W. R. Craig, member of the New York Cotton EX- | Vature is doing business as usual and so are the
000 men. In the latter case, 45%per cent of the change. hes notified governors that he will hold the|farmers. They are putting in more wheat and making
reinforcements might be considered to have gone to lsxchange responsible for any loss he sustains by | preparations for more oats and corn mext year, and
the front already in the extra men taken. reasons of the closing Lnusu. of them are finding hired help just as hard
v S— | to got “as usual.” Come to think of it, why shouldn’t
A despatch to Reuter's Telegram Company from The New York Credit Men's Association will hold | it pe so if they have “business as usual™ in the cit-
Sofia says that the Bulgarian Government has refused its nineteenth annual banquet and meeting at the|jeq? rthe man out of work sees that buoyant as-
& Hotel Astor, New York, Oct. 15. Mayor Mitchel will | gortion wherever he goes to look for a job and is

the permission asked by the Russian Minister to Bul-
garia for the use of the
transportation of ammunition
stores. destined for Servia.
the desire of Bulgaria to observe strict neutrality.

Bulgarian railroads for the D¢ @ speaker.

other Russian

and
The refusal is hased on
ed by committee of New
bers formed to look after employees in the financia

More than 100 appiications for relief were receiv-
York Stock Exchange mem-

1

A great impression has been produced v a report district thrown out of work by stagnation of the se-

circulating in diplomatic circles here to the effect that Curity markets.

the Austrian Government in view of the present situ-
ation, is urging Emperor Francis Joseph to transfer
the court and seat of Government to either
Saizburg. It is that the
the project, because of the effect which would be pro-
duced throughout the Empire.

Prage is better adapted for a provjsional capital, |
but it is objected to, it is said, because of the hos-
tility of the Bohemians. At Salzburg the Emperor‘
would have a magnificent castle as a residence, but | \N& discriminated against because of her color.
there would be poor accommodations for the Gévern-
ment officers.

YOUR
PRINTING

\

Kaiser ordered "movie”
infantry advancing with “goose step” against Nancy

Prague or
asserted Emperor dislikes | Put commanded film destroyed when French artillery
opened disastrous fire.

Mrs, Charles C. Cook, a wealthy negro

nell University that her daughter, a student,

Thirty thousand carrier pigeons for use in the na-

homing-pigeon

of the British Government by

Birmingham.

ties in

Association
the

National Carriage Builders'
at Atlantic City,

The

convention endorsed “buy-a-

Display Co. of America, and two employes were kill-
ed when fire and explosion destroyed a

building by the company in Chicago.

one-storey

-

occupied

Hill system has incorporated, in Oregon, Great
| Northern Pacific Steamship Co. with $5,000,000 capi-
ilal. to engage in operations on Columbia river and
'the Pacific. Two big passenger vessels to ply be-

| tween Astoria and San Francisco are nearing com-

Mr. Business Man,

Quality and quick service are the two
greatest essentials you demand. We
are equipped to furnish you with both,
and further, we will assist you in the
preparation of your literature if you s)
cesire.

Phone Today.

| pletion.

Massachusetts Secretary of Agriculture Wheeler
| says that Massachusetts produces only $8,000,000 of
| $20,000,000 worth of vegetables it consumes each
| year, and only $4,250,000 of $18,000,000 worth of eggs
while dairy products also come largely from other

Main 2662

The Industrial &

Educational Press

LIMITED
“Ye Quality’”’ Printers

85-45 St. Alexander St. Montreal

states.

| Pres. Hannaford of Northern Pacific says his road
will employ its usual winter force. Shipments from
now on, he said, will be in larger volume. “Great
Northern,” said Pres. L. W. Hill, “expects to carry
the usual number of men.” Pres. Magivny of Union
Stock Yards, of Chicago, which employs more than
2,400 men, believes conditions this winter will be even

| better than last.

ESTABLISHED 1855

| of Harvard, says regarding the European war: Nei-
!ther commercial rivalry nor any fancied  jealousy of
;Germany's greatness has led us into it, and to the
}German people our people bear no ill-will whatever.
| But the action of the German government in violat-
}mg the neutrality of Belgidm, when France had as-

‘ - A
| sured us that she would respect it, evoked in this
| country an almost unanimous sentiment that the
: faith of treaties and the safety of small states must
QUEBEC'S MINERAL IN 1918,

be protected. There has beeén no war for more than
a century—perhaps two centuries—inte which the
145-147 Front St. East
» | In 1913 minerals to the value of $13119,811 were
I ORON rO | produced in the Province of Quebec. The following

nation has entered with so general a belief that its
table shows the annual production for the past de-

action is justifed.
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; ! ] 1907 5,391,368
FILE WORKS | 1908 5,468,988
1863 ’ Incorporated 1897} 1909 5,652,062
A ot | 1910 7,323,281
S "‘"‘l e ot @rumr"‘“mﬁ o 1911 B e, 8,679,786
i e 1912 RO S 0T eeer 11,187,110
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'Ba,,rn:tt Co.

; SILVER QUOTATION,
Lohdon, October 3-—Bar siiver 23%d., oft 14d.

man to take pictures of his

woman of

Washington, has protested to the president of Cor-
is be-

tional mail service have been placed at the disposal
socie-

in

bale-of-cotton” movement and each representative |
- | subscribed for a bale.
H. B. Hearde, president of the Pan Fireworks

Lord James Bryce, former British ambassador to| =~ ‘ . N
| the United States, in a letter to Ex-President Eliot | Y¢2"® 28 but it reads like a forecast of the out-

| it any yvonder that he keeps hangirg on instead of

going ba ¢k to the land. This week a farmer wrotei

to the Gle'ncoe Transcript:

| “If there are bodies of unemployed or poor
|

lack the necwessities of life they are careful to avoid
Only last week |
a farmer pressed for help, bearing in mind the hun-

the country c‘uring the busy months.

dreds of unemjwoyed in the city drove there in quest |
[
of help for whic’h he offered generous wages, as well |

as fruit, vegetables, and a brick house now vacant |

for the use of tiw laborer and family, but no one |
would accept his o.'fer. Idle men were there in plenty |
i'“” none for farm  work.” That farmer vvidonlly[

found that the attit nde of city labor towards farm

work was quite “as .Wsual”
f

Despite the fact<that the “Business as Usual” slo-
gan has received high en 'dersement I shall venture to |

o «

suggest a better one. ‘
“Do something—not som¢thody—and do it now.” ‘r
It is because our busines 8 system has been inspir-j
ed by a desire for profits r¢\ther than for adequately |
paid service that there is now"' 80 much hesitation. As |
far as the needs of the public are concerned business |
could ,be as usual at a day's 1wtice if thBse in ccm- |
| mand would forget profits and' arrange their onera-
| tions so that they would receive merely fair
| ward. But to quote from my faviorite prophet:
“They dare not devise good for man's estate, |
And yet they know not wh:nl_ they do not dare. |

re-

a

Many are strong and rich, and would be just,
But live among their sufering fellowvmen
As if none felt; they know not what they do.”

+ o+ 0w

tion, and happiness even today. To prove Shelley’s

right to rank as a prophet I shall ask you to coin -

Autumn. |

|

W O;C‘“‘“‘ has already been published.
vh . , 5 X :
| detailed comparison is the following little tabulation |day with two 500 point games and as (1,

| increased

| cent. The increase in maintenance of way and struc-

$2,094,720, $1,849,510 and $6,978,718 respectively in the | N8 business in London, in the last four.
;lhroc preceding years.
| $478,065 was retired, against $865,677, $969,715, and | ¢°me In at the original price
‘3803,5” in the preceding years.

our cause would not be hopeless.

| observe.” |
\ An e

‘ A ship owned by one hostile fation must not make | 19 give us a decided advantage, for | 1| "‘H break
}use of a United States harbor or roadstead within|gnq that Mack will put it up to VB' i hink you wiy
| twenty-four hours of the presence of a vessel owned again We can put in a good pit t” and  Plang
. 3 - pitcher every g,
| by another pemgerent. ) . And if the boys keep their heads Mack's «|y . W
| No warship or privateers of a helligerent will b2l phave a hard time making many runs - h‘\f\m
| ) s any (e ith

in

permitted while in United States waters to take |us it is a proposition of keeping cool—

any supplies except provisions, and such other things | ' playin

same Kind of ball against the world's cl

as may be requisite for the subsistence of her .cre\\'. we have played against the National L m‘l‘ 5
|and except so much coal only as may be sufficient | mhe boys are far more lkely to do this as ( clubs,
| to carry her to the nearest port of her own country, | tije ecrowd I think. nsta hos.
ior’if rigf{ed with sails z%]:.m‘ with hallr this amo‘unt ._xr “Usually the team that has the best jircpers al

coal. No coal shall again be supplied to such ship|ipe pegt showing in a short series. 1 wil 5o “"“
{In United States waters without special permission | yictory for Boston. But I will 6 IH‘ . Drediet
| until three months afterlshe has obtained hor ﬁrs‘;!hut the Athletics will meet far st ”‘!’ ”‘.'M;‘\’Jh."
| supply, unless’she has since touched at one of her|ipan they ever have since they lined up ‘:,’.m\»[‘ "i"
[own ports. Cubs in 1910.” =

Stallings believes that the disadvanti.. of opening

‘BHSTUN & MAINE§5 EFF"H'I’ the series away from home will not i marked gs

| under ordinary circumstances. He o out that

vhi:i team has absolutely no home advin over the

| Tﬂ HE"UE[ ”’S [XPENSES:A(MNMS because Mack's men know Fenway parg

| better than do the Braves. Stallings however, s

—_— if;lm“iﬂl‘ with evo!‘y intricacy of Shile pPark as he

| Transportation Costs Show Decrease of About 3.99% |made a close study of Mack’s stamping wrouna when
and the Operating Revenues a Los sof 2.39% |he was in command of the New York Americans,

———— [
Boston & Maine's pamphlet report to stnckholders‘ Melbourne Inman made a splendid show ng at the

for the year ended June 30 is issued. The income ac- | English game yesterday, and as a

A feature of its ;\\'illle Hoppe by 170 points. The match o

result now leads

American

of the.cost of the road’'s short-term notes during the ‘hus outclassed Inman at balkline pluy rin the

past two figscal twelve months: | competition, he should have no difficult

“Capital stock of Maine Central held by Boston &}lh@ 170 points and then stacking up a wood
Maine, 159,601 shares, was sold to Maine Railways |himself.
Co. for $15,162,099, or $95 per share. This stock was |
carried at $16,298,998, the loss resulting |
the sale, $1,136,898, was charged to profit and loss. |ball team. Art. Brophy was elected captain yester.
(Another charge to the profit and loss account dur- |day.  McGill, however, still is leaderless for Paisley

The Winged Wheelers have a leader for 1

and from |

ing the year was $347,981 for “Adjustment of old ac- |has changed his mind again, and now suys that he wil
counts.” There was a credit charge of $460,000 pro- |not play this year.
fit, over original estimate@ cost, from sale of the |

road’'s ast Boston wharf property to the port direc- ‘

mrz»r‘;(x)crldﬁzl::-?o?lzp Government of‘SHOULD BE CAUTIOUS
' BUT COURAGEOQUS

the Boston and Maine railroad system on March 4.‘
)

began valuation

Cost of this to the company, independent of that

assumed by the Government, will be between $250,000 (Continued from page

and $300,000. It is estimated that it will be complet- | of millions of capital from England during recent
ed during 1916. years. At one strike that market has bheen shut off
“An earnest effort has been made to reduce ex- | It Was a market that seemed to have | Sipowes
penses. Transportation expenses show a decrease of | fOF absorbing securities—a great, never-fuiling reser-
voir of capital. It is true that just he the war,

$903,615, or 3.9 per cent. As the decrease in operat-

ing revenues is 2.3 per cent., these flgures indicate

dian
dian

undigested  securitics—Ca

but

there were many
the rest—in London;

among the (tion would
shortly have readjusted itself had the
such a terrific shock to credit throuszho

“Many have thought that because reco

efficiency in lower transportation costs.
" - it given
The revenue train load shows an increase of 7.8 per ! '

“anadian

;, The good want power, but to weep barren tears, | tures of $1,121,726 ,or 20.7 pgr cent., reflects muln-!
The powerful goodness want; worse need for them, | taining the physical integrity’ of the property.” {ufferings were not entirely underwritts 1t these
The wise want love; and those who love want wis- Equipment, consisting chiefly of 500 box and 500 | loans were, therefore, failures. But such was not the
And all best things are thus confused to will, (dom; | coal cars and costing $1,169,441, was brought, against | €88€. A great change has come over the underarit-
e ye

at | Formerly brokers did not permit their

Large

Equipment inventoried

| on sharing in the original low prices

Speaking of prophets almost everyone has his Iav." Principal traffic statistics compare as follows: ‘:m‘qp.!y w.;::ted] “fmvlf [‘Ih(‘ l‘“ﬂ]{. ”ri ',“_ us
orite. This is a time when they are. all being ap- | 1914, 1913. 1912. ,‘“ securitles “"“N ““) y“‘t\\”} t ! o
pealéd to by the multitude—mostly with a depres | Pass rev. .. .... $15,851,615 $16,049,174 $15,693,674 | it came nhm.nAm(n t)?n larger customel v ]
sing effect. As a rule the phophets phophesy woe, | P2S tr mls. .. .. 11,668,580 12,211,748 11,972.750‘““‘ et i 8 B
but having found one who foresaw the wreck and ruin | '28- carried'. . 47,032,535 49,918,103 48,284,076 | thal a: loan: hag ]_M!‘ h.p(‘n (»x:m. ”‘ . N
of today vet saw beyond it a golden age I want to | Pass miles .. .. 896,081,331 904,059,166 880,741,536 | S'°Uld be borne in‘mind that ma
commend him to all who love noble literature and | Rt Pas m. .. .. 1.769¢ 1.775¢. 1.782¢. “l,m"dy a0 “'hf) ey bt “
crave a word of hope. Shelley is not usually spoken | FTt T€V. - +o oo 20866098 28,692,688 26,811,512 | MANent investments, and there muy
of as a prophet but if you turn to .his Prometheus | LoD carried .... 24,752,881 25,473,568 23,694,987 neceselty Tor making:furthen appenis i
Unbound you will find that jis title to the role is ,now | Ton mils. x ® 2,635,138 2,721,196 2,460,990 England’s Moratorium
secure. If you read the whole poem carefully you |R@te ton m. .. .. = 1.067c 1.054c. S 1.089c. “In conclusion, let me say that one r
will find it full of thoughts that should spur us toac- |~ declaring of a moratorium in London was

x—000 omitted. dyeds of millions of dollars for whi

ceptance houses were liable on account

sider a few quotations from the “Vision of the Fut-
| ure” recited by Prometheus and Panthea; Remember
| thig “Vision of the Future" was written a hundred
| break of the present .war and its ,progress.
“The nations thronged around, and cried aloud
As with one voice, Truth, Liberty and Love!
Suddenly fierce confusion fell from Heaven
Among them; there was strife, deceit and fear;
Tyrants rushed in, and did divide the spoil.
This was the shadow of the truth I saw."”

“The Heaven around, the Earth below
Was peopled with thick shapes of human death,
All horrible, and wrought -by human hands.

“Mighty realm i H
Float by my feet, bllk_e sea-!upn.myed isles,
Whose sons are ngeded down in commén blood
By the red light of their own burning’ homes.”

Buch were the things Shelley saW in his vision,
here is a word of explanation from
the poem.

“The great writers of 'our own age, we: have reason
to suppose, the companidns and forei-mihers of some
unimagined change in our social condition or the con-
ditions which cement it, The cloud of imind is dis-
charging its collected lightning, and the equilibrium
between institutions and opinions ‘is now restoring
or is about to be restored.” X

It is quite true that'it has taken a hundred years
to bring about the discharge of collécted lightning
but it has finally come. Now for another glimpse
of what may be our, future through the eyes of
Shelley. 3

and
his preface to

t
“I looked, o

been howling. Today every man can assert his own
inherent kingship by doing the work nearest to his
hand even if phnt work is only husking corn or dig-

ducts to sell, sell;

and at once we shall have business as usual—indeed
better than ever.

and do it at once the world would soon by
derful things.

now.

: | to foreign countries, and among them (
And behold, thrones were kingless and men walked ,‘ BT 50 o

5 | is well known an enormous busines

One with the other, even as spirits do, | t
< London in acceptances, because that ¢
None fawned, none trampled; hate disdain or fear, ’
» | of the world's finance, the clearing-hot

Self-love, or self-contempt on human brows
No more inscribed, as o‘er the gates of Hell,
‘All hope abandon ye who enter here,

Because thers

]iin point of fact.
market in London for bills of exch
ally prefer bills drawn on that centr

None frowned, nm.m trembled, none with eager fear porters secure enormous supplies of raw materials— #§
Gazed on another’s eye of cold commang." ’cntlon, wool, ore, silk, etc.—from South A
" | .
“ 4 United States, Australia and elsewhere
And women, too, frank, beautiful and kind J pay for by a draft on some London accepiance house.
As the free Heaven which rains fresh light and dew r Under ordinary circumstances they make the bill
On the wide earth, past; gentle, radiant forms, | a whi it is due: 1 the acceptance s curs
From custom’s evil taint t ” [EUesaac) Eisanes AT i . t
exempt and pure. | 11ittle or no risk. But the war prevented their meet
[5d 3 . ! | to do so.
% | ing their obligations, even if they had the w
“The loathesome mask has fallen, the Than remains | 1, the meantime the bills were discounted. and as they
Sceptreless, free, uncircumscribed, but man ‘fdl due the acceptance houses were bein « lled upon
Equal, unclassed, tribeless, and nationless, to meet them, as they had guaranteed the payment
Hixempt from awe, worship, degtee, the king of them. = Tha goods behind the bills were on the 4§
ve) i . " “ % ~ Ger-
g rl hlmself,‘jus} gentle, wise. - | wharves or in the factories of Hamburs or other Ger
urely that is a vision worth seeing. Just now it is | man cities or towns. The English guarantors were
becoming evident that more thrones than “those of entirely without security of any kind, and were in-
military tyrants will be kingless. The Kuropean kolo- Volved to the extent of millions of pounds sterliné
caust w;li! consume the power of foolish kings of com- There was thus a very real need for the de laration 4
meérce, finance and big b ; - i s no such 3§
§ Yiainoss to Whim we have | of a moratorium in England. But there 1 ”[: N 4
shall sur- g

| necessity in Canada. I believe that W
| mount our difficulties best by facing

| ously and honestly, and not by seeking

them courage:

to avoid them

Eloe potatoes. ‘Hyen by dolhg. it Tor his oWn good | by recourse to any subterfuge. At the pre sent, :m«? I

he will be doing it for the good of all for it will keep ’cermimy in the long run, we shall prosper most bY

him from being dependent. Let those who have pro-l dit and our commercial honor The
preserving our cre f to grant

those who make things, make: loan companies, as I have sdid, are willing

every accommodation, but do not overlook ”" i
that they also have obligations to meet. HUva-?t}wn
business now, as always, will bring with it 1ts Une
reward. We have the resources, the country and lei
men; let us use our every effort and we shall comp

success.”

e fact

If every man would do what he can
e doing won-
Let no man wait for someone elso
tell him what to'do. Do your own deed, and do it

)

J.
o 0 Birsch, receiver g,

that

o

Agents 18 all Parts ‘g.g:‘.'p." ,.ﬂ'n “-mt at all Bra;

UED

crYERS OF CREDIT ISSUED 0o )

T TRAVELLING NG e SNEY ORDERS ISSI
& A

A al

_————/ﬁ-
EUROPEAN AGENC

romptly executed at lowest
and Continental goods, inch

Wholesale Indents P!
prices for all British
Books and Stationery,
Boots, Shoes and Leather.
Chemicals and Druggists’ Sundflz:,
China, Earthenware and Glassware,
Cycles, Motor Cars and Accessories,
Drapery, Millinery and Plece Goods,
Fancy Goods and Perfumery.
Hardware, Machinery and. Metals,
Jewellery, Plate and Watches.
Photographic and Opucal‘(}oods,
provisions and Oilmen’s Stores,
etc.. etc.
Commission 2/2% to §%.
Trade Discounts allowed.
Special Quotations on Demand.
gample Cases from $50 upwards.
Gonsignments of Produce Sold on Account.

WILLIAM WILSON & SONS
(Established 1814)
25, Archurch Lane, London, E.C.

Cable Address: “Annuaire, London.”

(UTHREAK BETWEEN CARRANCA
AND VILLA 13 IMMINE

Both Leaders in Troubled Mexico are Transpor
Soldiers to Strategic Points—But Peace
Convention Will Meet.

El Paso, Texas, October 5.—Despite the fact
thereé has been no halting in the plans for the M
can National Peace Convention, which is due
meet in Agus Calientes within the week, ,an
preak between the forces of Carranza and Vill;
Northern Mexico is thought to be imminent.
transporting soldiers to strat
Herrera, former Y

Both sides are
points. General Maclovio
leader, who declared allegiance to Carranza,
evacuated his stronghold at Perral in Chihuahua
is moving westward through the mountains to Si
loa, in the hope of joining forces with General (
rasco and General Iturbide.

General Villa is believed to be in Jiminez, altho
it was said in Juarez that he would make Zacates
garrison until the Agus Calientes  coinférence.

Some of the Juarez garpisorn will go south imm
ately 'with a shipment of 6,000,000 cartridges, wt
have been consigned to Vila's men at Torreon
Chihuahus

The garrison of Nacozari, State of Sonora, wt
is on the Carranza side, has gone to Agua Prieta,
the border, where there has been considerable re
lutionary fighting in the past.

City.

BRITISH ASSISTING BELGIANS.
October 5.—British Belgian
are now fighting shoulder to shoulder in the defe
of Antwerp, according to a statement made at
War Office Belgian field artillery
operating effectually with the English heavy artille
According to report from the front the Brit
took an intrenched position along
Neth river opposite the main German army.

Germans attempted to cross
beaten back by the artillery.

Antwerp, and tro

is now
a
troops up
b
the stream but w
Although it was kno
that British forces had landed at Ostend the of
cigl announcement to-day gave the first intimat
that British troops and English artillery are aiding
the defence of the Belgian temporary
It is reported but

apital.
not officially confirmed, that
British marines transported heavy naval guns to A
Werp to reinforce the fortresses.

The German
southeast

bombardment of works south 8

of the city is going on without cessati

ITIw War Office claims that the Germans have ;
een able to force a by

b (”.JM to force a breach at any point and are losi
heavily in unsuce ssful assaults.

The Belgians cl:lime(L‘lo have  inflicted a defe
on the German force near Duffel, about 12
South of thig city. y
that they asked for
but the Belgian C
grant it.

mi
The Germans had so many kil
a armistice to bury their de
ommander fearing a ruse refused

o THE VIENNA STATEMENT.
! lenna, October 5.—Fjela Marshal Potorek has se
e following report of operations against ?
invaders: “Servian ana M
o i Tontenegr
orees which invaded Eastern Bosnia compelled us

detach mobile £
orces to this region f.
theatre of war, 5 b e

“I'ighling in the fi
has alreaqy termina;

S 2
MOmC‘n('grin ervian a;

rst action which was started the
ted in our favor. After two da
brigades ha
:t;n ACross the border. They were compelled
3 i
am: behind all their transports including a consiq
5 e
bmm?:\anmy of supplies. The complete Servig
N was capt:
ok Ptured by half of an Austrian batt;
—_——
. ROME IN FRENZY,
Rome, October 5—
toa frenzy by the
trians were

The populace of Rome wasg drive
| Publication of reports that the Aug
still laying mines in the Adriatic,

ded the streets crying, “Down with Aus
As a result of the threat
and German citizens tt

- A seribus outbreak is momer

B S e
HEINZE TO APPEAR,

New v
ork, October 5~Upon application of Morr;

T Ohio Copper Mini; Com
he United States Dht:::' Cou
Sﬂt:‘ F. Augustus Heinze to ap

tes Commissioner Gilchris
mn.ter,lnﬂtnuryutohh‘colﬂlminm :

b‘mtd""d‘e Mayer in ¢
a0 order requj
PEAT before Uniteq
Special
Cdin;



