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McINTYRE SON & CO.

Limited.

. IMPORTERS OF ..

Dry Goods

Dress Goods, Silks, Linens, Small
Wares, Trefousse Kid Gloves,
Rouillon Kid Gloves.

18 Vioctoria Sq.
MONTREAL.

ELECTRIC MOTOR

12 TO 4-5 Honrst-Powen

Made by the Canadian General Elee-
tric Co., of Toronto.

Has been in use only about three
months,

Will be sold considerably under mar-
ket price.

Apply to

JOURNAL OF COMMERCE.

ETAIL Merchants who wish to keep
abreast of the times and have a
continued and reliable guide to the lead-
ing markets should subscribe to The Can-
adian Journal of Commerce, The Mar-
ket Keports in the Jouraal are unequal-
ted for comprehensiveness and correct-
ness of detail. No Merchants or other
business men can afford to do without
it. Published EVERY FRIDAY. Sub-
scriptions to all parts of Canada, $3 a
year.

Address,
CANADIAN JOURNAL cf COMMERCE,

Montreal.

Union Assurance Society

. MERGED IN 7HE .. ..

Commercial Union
Assurance Co., Ltd.

OF LONDON, Eng.
1'otal Funds Exceed .. .. .. $86,250,000
Security Unexcelled.

CANADA BRANCH:

Cor. St. James & MecGill Sts., Montreal.

HASSAN

CORK TIP

GIGRARETTES

The Oriental Smoke

Ten for 10c.-

WOOL.
ERASME DOSSIN,

VERVIERS, (Belgium)

SPECIALITY OF

Wools and Noils

FOR

Clothing, Felting, Flannels
and Hatting.

Good Agents Wanted.

BLAGK DIAMOND .

FILE WORKS.

Established . 1868. Incorporated. 1808,

Highest Awards At Twelve
International Expositions.

Speeial Prize GOLD MEDAL.
At Atlanta, 1895.

G.& H. Barnett Co.
PHILADELPHIA, Pa.

Distinctive 7 !é; E§,§£ Qualities

OF.

North Star, Crescent
and Pearl Batting

Purity
srightness
Loftiness

T. L. MORRISEY, Manager.

THE RELIANCE

Loan and Savings Company
of Ontario.

82 88 KING STRBET E.. TORONTO

" James Gunn,
President

J. Blacklock,
Vice-President
Chas. R. Hill and

Manager
3Y%; 7 Interest on Deposits.

4 9, Interest on Deposit Receipts
issued for one year. o

5 %, Interest on 5 year Debentures.




THE CANADIAN JOURNAL OF COMMERCE.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

The Bank.r Montreal T he Bank of British

(ESTABLISHED 1817.)
Incorporated by Act of Parliamen:
OAPITAL (all paid-up)...... $14,400,000.00

... 12,000,000.00

UNDIVIDED PROFITS.... 603,796,30
HEAD OFFICE: MONTREAL.
BOARD OF DIRECTORS:
gt Hon. Lord Strathcona and Mount Royal,
G.C.M.G., G.C.V.O., Honorary President.
Hon. Sir Geo. brummond, K.C.M.G., C.V.0.
President.
g8ir Edward Clouston, Bart., Vice-President
E. B. Greenshields, Esq.  <ir William Macdonald

R. B. Angus, Fsq. James Ross, Esq.

Hon. Robert Mackay Sir Thos. Shaughnessy,

David Morrice K.C.V.O0.

C. R. Hosmer Alired Baumgarien
8ir Edwara Clouston, Bart., General Manager.
A. Macnider, Chief Inspector and Superin-

tendent of Branches.

M. V. Meredith, Assistant General Mamager

and Manager at Montreal.

C. @weeny, Supt. Branches, Brit. Columbia.
W. B. Stavert, Supt. Branches, Maritime Prov
F. J. Hunter, Inspector N.W. and B.C.
Branches.

B. P. Winslow, Inspector Ontarlo Branches.
D. R. Clarke, Imspector Maritime Provinces
and Newfoundland Branches.

BRANCHES IN CANADA: -

n, Ont. Waterford, Ont. Woltville, N.S.
::ll‘l.t::le, Ont. Buckingham, Q. yarmouth, N.8.
Aurora, Ont. Cookshire, Que. Charlottetown,
Belleville, Ont. Danville, Que. P.E.L.
Bewmanvllle, O Fraserville, Qu Altona, Man.
@:antford, Ont. Grand Mere, Q. Brandon, Man.
Brockville, Ont. Levis, Que. Calgary, Alta.
Chatham, Ont. Megantic, Cardston, Alta.

North America

Established 1836. Incor. by Royal Charter in 1840.
Capital Paid-up.........$4,866.666.66
L 2,530,666 66

HEAD OFFICE, 5 Gracechurch St., London, E.C.
A. G.Wallis, Secretary. W.S. Gold&y.\Mnuager.

COURT OF DIRECTORSN—

J. H. Brodie R. H. Glyn F. Lubbock

J. 8. Cater E. A. Hoare C.W.Tomkinson

J.H.M.Campbell H.J.B.Kendall G.D. Waterman
Head Office in Canada, St, James St., Montreal.

H. Stikeman, Gen, Mgr. H. B. Mackenzie, Supt. Br.

J. McEachren, Supt. of Central Br.—Winnipeg.

| J. Anderson, Insp. O. R. Rowley, Insp. of Br. Returns

F. Hope and J. H. Gillara, Assist. Inspectors.

BRANCHES IN CANADA
J. Elmsly, Manager Montreal Branch.

Alexander Man. Longueuil, P.Q.
Ashcoft, B.C. Macleod, Alta.

! Battleford, Sask. Midland, Ont.

{ Belmont, Man. Montreal, P.Q.
Bobcaygeon, Ont. * St.Catherine St.,
' Brandon, Man. North Battleford, Sas
Bow Island, Alta. North Vancouver, B.
Brantford, Ont. Oak River, Man.
Burdett, Alta. Ottawa, Ont.
Calgary, Alta. Paynton, Sask.
Campbellford, Ont. Quebec, P.Q.
Calnsville, Ont. ‘“ St. John's Gate Br.
Durlingford, Man.» Raymore, Sask.
Davidson, Sask. Reston, Man.
Dawson, Yukon Dist. Rossland, B.C.

Duck Lake, Sask. Rosthern, Sask.
Duncans, B.C. Saltcoats, Sask.
Estevan, Sask. Semons, Sask.

Fenelon Falls, Ont. St. John, N.B.
Forward, Sask. St. John—Union 8t.
Fredericton, N.B. St. Martin’», N.B,
Girvin Bask. St. Stephen, N.B.
Greenwood, B.C. Toromto, Ont.
Halifax, N.S. Toronto—

Hamilton, Ont. King & Dufferin 8ts.
Hamilton—Barton St. Bloor & Lansdowne

Oellingwood, O. Montreal, Que. Edmonton, Alts | Hamilton—Victoria A West Toronto Branch

,Ont. ‘ Hochelaga, Gretna, Man.
%::r'o‘nl:o, Ont. ‘' Papineau av lndgt&:leaﬂ.

, Ont. * Peel St. A
=|l|‘onl:;:1nl“nns. Point St. Lethbridge, Al.
Ft. Willllam, O Charles Magrath, Alta.
Goderich, Ont. « Seigneurs St Medicine Hat,
Guelph, Ont. * St. Anne de Alta. i
Mamilton, Ont. Bellevue, Moose Jaw,Sask.

do Baiton St. * St. Henrl, Oakvllle,yaP,
Holstein, Ont. « West End, Outlook, & ask.
King City, Ont. '+ Westmount. Portage la
Kingston, Ont. Quebec, Que. Prairie, Man.
Lindsay, Ont. “ St. Roch.'s Raymond, Alta.
London, Ont. « Upper T'wn. Regina, Sask.
do Victoria 8t. Sawyerville, Q. Rosenfeld, Man.
Meunt Forest, O Sherbrooke. Q. Saskatoon, Sask
Newmarket, O. St. Hyacinthe. Spring Coulee,A.
Oakwood, Ont.  Three Rivers, Q. Weyburn, Sask.
Ottawa, Ont. Andover, N.B. V‘thnnlpeg, Man.
* Bank Bt Bathurst, NB. Fort Rouge.
Chatham, N.B. Logan ave.
Bdmunston,N.B Armstrong, B.C
Perth, Ont. Fredericton,N.E thlllwack, B.C
Peterboro, Ont. Grand Falls,N.i Cloverdale. B.C.
Picton, Ont. Hartland, N.B. Enderby, B.C.
Pert Arthur, O. Marysvilie, N.B Greenwood, B.C
Pert Hope, Ont. Moncton, N.B. Hosmer, B.C.
Sarnia, Ont. Shedliac, N.B. Kelowna, B‘-C»
Bault St. Marie  §t. John, N.B. Merritt, B C.
stirling, ORt.  Woodstock, N.B Nelson, B.C.
Stratford, Ont. Amherst, N.§. New Denver,B.(
Bt. Mary's, Ont. Bridgewater, New Westmin-
Sudbury, Ont. N ster, B.C.
Teronto, Ont. Canso, N.S. Nicola, B.C.
“ BathurstSt, Glace Bay, N.S. Rossland, B.C.
 QCarltom Bt. Halifax, N.8. Summerland,
" D"nd"sﬂt-  North End. v‘nlgi)%“ 50
** Queen St. r, B.
Q Lunenburg, N.8 . wastminster

‘* Yonge St.  Mgahopne Ba.

Y,
Trenton, Ont. ave.
Tweed, Ont. Port Hood,N.S. Vernon, B.C.

Wallaceburg, 0. SY32¢7: N.8.  victoria, B.C.
Warsaw, Ont.

IN NEWFOUNDLAND.
8t. John's, Bank of Montreal.
Birehy Cove, Bay of Islands, Bank of Montreal
IN GREAT BRITAIN:
Lendon, Bank of Montreal, 47 Threadneedle
St., B. C.,, F. W. Taylor, Manager.
IN THE UNITED STATBS:

New York—R. Y. Hebden, W. A. Bog, J. T.
Melineux, Agents, 31 Pine Street. Chicago—
Bank of Montreal, J. M. Greata, Manager.
Spokane, Wash.—Bank of Montreal.

IN MBXICO:
Mexico, D.F.—T. 8. C. Saunders, Man.

BANKERS IN GREAT BRITAIN:

Lendon—The Bank of Bangland. London—
The Union of Londoa and Smith’s Bank, Litd.
Leadon—The London and Wi inster Bank,
i4d. London—The National Provincial Bank
of Bng., Ltd. Liverpool—The Bank of Liver-
pool, Ltd. Scotland—The British Linen Bank
ead Branches.

BANKBRS IN THRE UNITED STATES:

New York—The National City Bank. The Nat-
ional Bank of Commerce. National Park Bank.
Beston—The Merchants’ National Bank; Buf-
fale—The Marine Natl. Bank, Buffaloe. San
Preacisco—The First National Bank: The
Anglo and London Paris Nat. Bank.

Hedlev. B.C. Trall, B
Kaslo, B.C. Vancouver, B.C.
Kelliher, Sask. Varennes, P Q.
Kingston, Ont. Victoria, B.C.
Levis, P.Q. Waldron, Sssk.
London, Ont. Weston, Ont.
London, Market Sq. Winnipeg, Man.

“ Hamilton Rd. sub Wynyard, Sisk.

Yorkton, Sask.

NEW YORK (52 Wall §t.) H. M. J. McMichael and
W. T. Oliver, Agents,

SAN FRANCISCO (120 Sansome 8t.) J. C. Welsh
and A. S, Ireland Agents.
CHICAGO- Merchants Loan and Trust Co.
LONDON BANKERS—The Bank of England and
Messrs. Glyn & Co. Issue Circular Notes for Travel-
lers available in all parts of the world. Agents in
Canada for Colonial Bank.

Bank of Hamilton

HEAD OFFICE .......... HAMILTON.
PAID-UP CAPITAL .. .. .. . $2,500,000
RESERVE & UNDIVIDED PROFITS . 287,140
TOTAL: ASSETS.... i vaivmassos mnsass 33,000,000
DIRECTORS:
HON. WM. GIBSON .. .. .. .. .. ..President
J. TURNBULL .. Vice-Pregident and Gen. Man
Cyrus A. Birge, Geo. Rutherford,

Col. the Hon. J. 8. Hendrie, C.V.O. C. C. Dalton.

W. A. Wood.
H. M. Watson, Asst. Gen. Mgr. & Supt. of Br.

BRANCHES.
ONTARIO— selkirk,
Simcoe,
Southampt »n,
Atwood, Teeswater, Abernethy
Beamsville, Toronto— Battleford
Berlin, Col’ge&Ossington Belle Plaine
Queen & Spadina Brownlee
Yonge & Gould. Carievale
West Toronto, Caron
Wingham, Dundurn
\Yroxeter, Francis

Grand Coulee

Dundas, Melfort
Dunnville, MANITOBA— Moose Jaw
Fordwich, Mortlach
Georgetown, Bradwardine Osarge
Gorrie, Brandon Redvers
Grimsby, Carberry Saskatoon
Hagersville, Carman Tuxford
Hamilton— Dunrea Tyvan
Deering Br. Elm Creek )
East End Br.  Gladstone
North End Br. !lamiota
West End Br. Kenton
Jarvis, Killarney Brant
Listowel, La Riviere Cayley
Lucknow, Manitou Nanton
Midland, Mather Stavely
Milton Miami Taber
Milverfon,
Mitchell,
Moorefield, Pilet Meund B. COLUMBIA—
Neustadt, Roland
New Hamburg, Snowflake Fernie
Niagara Falls, Starbuck Kamloops
Niagara Falls 8., Stonewal) Port Hammond
Orangeville, Swan Lake Salmon Arm
Owen Sound, Winkler Vancouver
Palmerston, Winnipeg ‘* Fast Van-
Port Elgin, Princess 8t. Br. couver Br,
Port Rowan, “ North Van-
couver Br.

SASKATC'WAN

Ancaster, Aberdeen

ALBERTA —

THE CHARTERED BANKS.

The Molsons Bank

Incorporated by Act of Parliament, 1856.
HEAD OFFICE: MONTREAL.

Capital Paid-up........ $3,500,000

Reserve Fumd ...-...... 3,850,000

BOARD OF DIRECTORS:
‘Wmn., Molson M herson .. ..Presid
S. H. Bwing ..cecuiee. ... Vice-Presidemt
W. M. Ramsay J. P. Cleghorm,
H. Markland Molson, Geo. E. Drummond
Chas. B. Gordon
JAMES ELLIOT, General Manager.

A. D. Durnford, Chief Inspector and Supt. e€
Branches; W. H. Draper, Inspecter.
W. W. L. Chipman, J. H. Campbell,
H. A. Harrles, Asst. Inspectors.
LIST OF BRANCHES:
ALBERTA, ONTARIO Con t.

Calgary. N "

Camrosg SStml‘t\li]s !"u"

Diamond City i Ay 8,

n ¢ St. Thomas
Edmonton M ¥

- . East End Branch.

Lethbridge, Toronto

BRITISH COLUMBIA " “ Queen St. West B

Revelstoke. Toronto Junctiom.
Vancouver. Tren ton.

do Westminster Ave. Wales,

MANITOBA. Waterlo.

W inni peg. Williansburg.

Winnipeg PortageAve, Woodstock.
ONA'II'AlRIO. Zurich,
vinston. 0

Ambhersthurg. QUEBEC.

Aylmer. Arthabaska.

Brock ville. Chicoutiml,
Chesterville. DrummomdviTle,
Clinton. Fraserville & Riv. @e
Drumbo. Loup Station.
Dutton. Knowlton.

Exeter. Lachine Locks.

Forest Montreal.

Frank ford. Cotedes Neiges
Hamil ton. ‘“ St. James 8t

‘“ Market Br. Market and
Hensall. Harbor Branch.
Highgate. St. Henrl Branch,
Iroquofs. St. Catherine St. By
Kingswille. * Malsonneuve Bram
Kirkton Pierreville
Lambton Mills Quebec.

London. Richmond.

Lucknow. Roterval
Meaford. Sorel.

Merlln. St. Cesaire.
Morrisburg. Ste. Flavie Statioa,
Norwich. St. Ours.

Ottawa. Ste. Therese de

Owen Sound. Blainville, Que.
Port Arthur. Victoriaville
Ridgetown. Waterloo.

Simcoe.

AGENTS IN GREAT BRITAIN & COLONIED

London, Liverpool—Parr's Bamk, LAd., Ire-
Jaud—Munster and Leinster Bank, Ltd. Auww-
tralia and New Zealand—The Union Bank of
Australia, Ltd. South Africa~The Standwd
Bank of South Africa, Ltd.

Collections made in all parts of the Domis~
fon and returns promptly remitted at loww®
rates of exchange. Commercial Letters o
Credit and Travellers' Circular lettors lssusd,
available in sll parts of the world

The Bankof Toronto

INCORPORATED 185.
HEAD OFFICE: TORONTO, CANABA.
CIRECTORS:
WM. H BEATTY .. .... . [lresidmt
W, G. GOODERHAM .. .. Vice-Presidem8.
Robert Reford, John Macdonuld,
Hon. C. S. Hyman, Albert E.Gooderhana.
Robert Meighen, Nicholas Bavif,
William Stone, Duncan Coualson.
DUNCAN COULSON .. (emennl Mamager.
Joseph Henderson .. Amistant General Munage.
BRANCHES:
London East, Gaspe,
St. Lambert,
ALBERTA
Calgary
Lethbridge
B. COLUMBIA.
N. Westminster

ONTARIO.
Toronto,Y offices L.ondon North,
Allandale, Millbrook,
Barrie Newmarket,
Berlin, Oakville,
Bradford, 0il Springs,
Brantford, Omemee,
Brockville, Parry Sound,  Vancouwer
Burlord, Peterb.oro, MANITOBA.
Cardinal, Petrolia, Benito
Cobourg, Port Hope, Cartwright,
Colborne, Preston, Pilot Mound,
Coldwater, 8t. Catharines,  portage 1a
Collingwood, Sarnia, e,
Copper Cliff, Shelburne, Romsburm,
Creemore, Stayner, Swan River,
Dorchester, ’ Winnipeg,
Elmvale, Thombury, USEATCHEWE
Galt, Walliceburg, Flstow
Gansnoque, Waterloo, Glemavon
Hastings, Welland, Kennedy
Havelock, Wyoming, Langenburg,
QUEBEC. Vontmarire
Montreal. 4 Offi's Wolseley,
Mai = Yorkton,
BANKERS:
lmdof‘.‘ Eng.—~The London City and Midiand

New York—Natiom! Bink of Commeres.
Chicsgo—Tiret Natiomal Bank.
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THE CHARTERED BANKS.

The Canadian Bank
of Commerce

Paid-up Capital, - $10,000,000
Rest, - - - - - - 6,000,000

HEAD OFFICE. TORONTO
BOARD OF DIRECTORS :
B. E. Welker, Esq, C.V.O, LL.D., President
7. A.Lash, Esg,, K.C., LL.D, Vice- Pregident
Hom. Geo. A. Cox Hon. Lymasn M, Jones

James Crajnern, Elql.{ Hon. W. U, Edwards
Jo[t:ﬂll}mkin, Eeq., K.C, ER.Wood

s Hon. J. M, Glf't:on K.C.,
Robert Kilgour, Esq. LL.D.

LW, Flavele, Esq. LL.D, W, MbMasler, Eaq,
A. Kingman, hsq. Robertstuart, mq.

ALEXANDER LAIRD, General Mamger
4. H. IRELAND, Suyperintendent of Bramches

Branches in every Province of Canada
and in the United Statesand England

MONTREAL OFFICE: H. B. Walker, Minage
LONDON, KNG, OFFICE: ?Lombard Street, EC.

H. V. F.Jones...... .... Manager

NEW YORK AGENCY : 16 Exchange Place

Wm. GrayandC. D, Mackintosh, Agents
This Bank transacs every description of Bankiny
Business, includingthe issue of Letters of Credit,
Travellers' Chequesand Drafts on Foreign Coun-
tries, and will pegotiate or receive for collection
bills on any place where there isa bank or banker.

The Dominion Bank

HEAD (FFICE, TORONT(, CANADA.

Capital Paid-up, - - - $4.000,00«
Reserve Fund & Undivided Profits 5,300 ,00«
Total Deposits by Public - 45,700,000
Total Assets, - - - 58,900,000

DIRECTORS :

E, B. OSILER, M.P. .. - . President
WILMOT D. MATTHEWS .. VicePres.

A, W. AUSTIN, R. J. CHRISTIE,
W. R. BROCK, JAS, CARRUTHERS,
JAMES J. FOY, K.C., M.L.A.

A. M. NANTON, J. C. EATON.
C. A. BOGERT .. General Manager
E. A. BEGG, Chief Tnspector,
Branches and Agencies throughout Canada ane

the United States,
Collectione made and Remitted for promptly

Drafts hought and sold.

Conmerciai and Travellers” lettes of Credis
fwuaed, available inall partsof the World.

GENFR AL BANKING BUSINESSTRANSACTEDR
MONTREAL, BRANCH:-162 St. James S8t3
] H Horsey, Manager.

-THE—

Standard J.oan Co.

We offer for ssle debenttres bearing interest
at FIVE 'Per cent per gnnum, payable half-
yearly, hese debentures offer an _absolutely
afe and profitable investment, asthepurcha-
8r8 have for security the entire assets of the
Compny,

Capital & Surplus Agets $1.40,000.00
Total Assets. . ... 2.500.000.00

Prosmident : ALEX ANDER SUTHERLAND.
Vice-Pres. & Man. Director : W. 8, DINNICK.

Directors :
Right Hon, LORD STRATHCONA and
MOUNT ROY AL, GC.M.G
J.A. Kamnerer, Dsvid Ratz. R H. Greene.
Huygh 8 Brenmnan, J, M. Roberts.
A. J, Williaams,

HEAD OFFICE.
Cor. Adelaide & VietoriaSts. Toronto

THE CHARTERED BANKS.
Union Bank.sCanada

Established 18665. .
HEAD OFFICE, .. .- QUEBEC.
Capital Paid-up.. ... - $3,202,670

ReSL: vo cveeveereooe o 1,900,000

BOARD OF DIRECTOKS.
HON. JOHN SHARPLES, M.L.C., President.
WM, PRICE, Esq. Vice-Premident.

Wm. Shaw, Esq., E. L. Drewry, Esq.,

Johm Gadt, o F. E. Kenagtom, Esq,,

R T. Riley, * M. B. Davis, o>

E 3. Hale, Ey., Geo. H. Thomgon, Esq.

G, H., Balour .. .. .... .. General Manager.
H. B. ShaW . ...« ....~.... . Asst. jen. Mansger.

Advigry Committes, Toromto Rramch,

Geo. H. Hees, Eaq. Thomas Kinnear, Esq

BEANCHES AND AGENCIES:

QUEBEC<-Dalhousic Station, Montresl. Quebec.
Quebec Branch, St Louis Street. St. Polycarpe.

ONT ARLO Alexandria, Barrie CarletonplaceCobilt,
Cookstown, Crysler,Englehart, Erin, Fen wick, Fort
William, Hnile{bury, HusunFa Hillsburg,
Kemptville. Kinburn, Kingsvile, Leanpington,
Manotick,  Melbourne, Merrickville, etcalfe,
Mount Brydges, Newboro, New Liskeard, North
Gower, Norwood, Osgoode Station, Ottawa,
Ottawa Market Brnch, Pakenham, Plantagenet,
portisnd, Rogenesth, shelburne, Spith's Falls,
Smithville, Stittsyille, Sydenbam, 7Thornton,
Toledo, Toronto, Warkworth, Wheatley, Wiarton,
Winchester-

MANITOBA. — Baldur, Birtle, Boissevain,
Brandon, carberry, (armsn, Carroll,
Clearwater, Crysal City, Cypres River,
Dauphin, Deloraine, Glenboro, Hamiota, Hart-
.y, Hotland, K11lamey Mauitou M elia, Minne-
aosa, Mino, Morden, Neegawa,Newdale,Ninga,
Rapid City, Roblin, Russell, Shoal ILake, Sour
is, Strathclair, Virden, Waskada, Wawanesa,
Wellwood, Winnipeg, \Vinnipeg North Fnd
Branch, Winnipeg, Sargent Ave, Br.: Winni

L’F. Logan Ave. pr.. Winpipeg (Selkirk and
gu terSts,)

SASKATCHEWAN .—Adanac, Arcola, Asquith,
(arlyle, Craik, Cupsr, Esterhazy,Eyebrow, Fill-
more, Gull Like, Humboldt, Indisn Head,
Jansep, Kindersly, Landis, Lang, Lanigan,
Lemberg, Lumsden, Mscklin  Maple Creek,
Maryfield, Milestone, Moose Jaw, MoOsomin,
Neudorf, Oulook, Oxbow, FPense, Perdue,
Qu’ Appelle, Regiva, ROcanville, Rosetown,
Saskatoon, Sagkatoon West End Branch, scott,
Sintaluta, Strassburg station, Swift Current,
Theodore Tesser, Wapella, Watrous, Weyburn,
Wilkie, Windthomnt, Wolseley, Y orkton,
Zealapdia,

ALBERTA - Airdrie, Alix, Barons, Basano,

Blairmore, Bowden, Calgary,( arbon, Ca rdston,

Carstairs, Claresholm, Cochrane, Covley,

Didsbury, Edmonton, Fort ssskatchewan,

Frank, Grusy Lake, High River,

Iunisfail, Irvine, Llacombe, Langdon, leth-

bridge, Lethbridge (North Ward), Macleud,

Medicine Hat, (kO:0bS, l‘inch_er creek,

Sirling, Stathmore T hree Hills, Wainwright.

BRITISH COLUMBIA—Frince Rupert, Vancouver

Vancouver(Mount Pleasint), Victoria,

Agents and Cormrespondents at all important

Cemtres in Creat Britain and the

United States

THE STANDARD BANK OF CANADA.
Dividend No, 78.

NOTICE is hercby given that a Divi
dend of THREK PER CENT for the
curreny quarter ending the 30th o
April, 1910, being at the rate of
TWELVE PER CENLE PER ANNUM
upon the Paid-up Capital stock of this
Bauk has been declared, and that the
same will be payable at the Head Office
of the Bank and its Branches on and
after Momnday, the 2nd or May next, to
Shareholders of record of 22nd April,
1910.

By order of the Board,
GEORGE P. SCHOLFIELD,
General Manager.
Toronto, Maxrch 29th, 1910.

The Dominion Savings
and Investment Society,

Masonic Temple Bldg, LONDON, Cam.
Interest at 4 per cent paysble half-
yearly on Debentnres.

T. H. PURDOM, President.

THE CHARTERED BANKS.

The Bank of Ottawa

ESTABLISHED 1874.

Capital (Authorized) $5,000,000
Capital (Paid-vp) .. 3,297 550
Rest and Undivided

Profits............ 8,753,469

Head Office, Ottawa, Ont,

Agents in every Banking Town in
Canads, and correspomdents throughout
the world.

This Bank transacts every descriptiom
of banking business.

GEO. BURN, Gemeral Manager.

Traders BankorCan.

CAPITAL & SURPLUS .. $6,550,000
TOLAL ASSETS, $39,500,000

BOARD OF DIRECTORS:

C. D. Warren, BEsq..........President.
Hon. J. R. Stratton....Vice-President.

C. Kloepfer, Esq., Guelph; W. J. Sheppard,
Bsq., Waubaushene; C. 8. Wilcox, mg..
Hamilton; B. F. B. Johnston, Esq., K.C.,
Toronto; H. 8. Strathw, msq., Toronto.

HEAD OFFICE, TORONTO.

STUART STRATHY.. ....General Manager

N, T. HILLARY sst. Gen, Manager

J. A. M. ALLEY. ......fecret.n'z
o o .....Inspec!

l.)’: LS%!EEI’SS siEne “Auditor to the Board

ONTARIO: Yonge and

Colborne
:;-thu r, Newcastle, Yonge & (lliloor
ylmer, Yonge an
Ayton, gg:s’,pga" _ Richmond
Beeton, orillla, Union Stack Yds
Blind River, OC!I",

Tottenham,
Bridgeburg, Otterville Twecd
Brownsyville, .

vars
Bruce Mines g:,i?cysogn' Waterdown,
Burlington, Porcupine Webbwood,
Carglll, Port Hope W. Ft, Willjam
Chapleau Prescott, Windsor,
Clifford, =

Winona
Ridget .
Collingwood, mp]g:y‘ow"' Woodstock,

Drayton, Rockwood, Wroxefer
Dryden Rodney. ALBERTA:
Durbam, St. Catharines, Ctlgary
Dutton, St. Mary's, Camrose
Elmira, 3auit Ste, Marle Castor
Elors, Didsbury

Sarnia
Embro, i Edmonton
Embrun Schomberg,

gfield. Emnskipe
Fort Willlam,  girmtfora ' Gleichen
)] Strathroy Holden
Sturgeon Fal Stettler
Haflerbury ~ Judbury. SASKATCHEWA
Hamlilton, Thamesford Forget
Hamilton, Bast. qu 00 Regina
Aamilton, Mkt. ' oonoure Saskatoon
Harriston, Zeslandia
Ingemsoll,
Kenora,
Kincardinpe,

Massey,
Mcunt Forest,

Toronto Br'ches

Avenue Roaa ~ MANITOBA:
ey ganfm;]th Ave, Winnipeg,

e ’ crrard & Jones 5
Leamington,  Gerrard & Main {’,;,ggg;}’vf,‘,"“‘
Lien’s Head, King & Spadins

Lynden . Queen and QUEBEC
Matheson ,,, Broadview Montreal

AGFNCIES : London, The L-ndon City and Mid-
land Bank- New York, The National Park Bank.
Chicago, The First Nanonal Bank. Buffalo, The
National Bank,

UNITED EMPIRE BANK

of Canada.

.Head Office, Suorsiacerd Toronto.

Oowr!ntive investors will find & safe
ying propositiom in this New Canadins
Bank Stock (issued at par). Allotments
vI1l be made to early applicants.

N ATHANIEL MILLS, Manager.

George P. Reid, General Mansger.
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THE CHARTERED BANKS.

THE CHARTERED BANKS.

THE CHARTERED BANKS.

T

HE

Royal BankorCanada

INCORPORATED 1369,

Capital Paid-up. .

.. $5,000,000

Keserve & Undivided Profits. $5,928000
HEAD OFFfICE, - MONTREAL.

Board of
H. 8. HOLT, Esq., Pres,
Wiley Smith, Esq.
Hon. D. Mackeen, kEsq.
James Redmond Esq.
F. W. Thompson, Esq.
T.J. Drummond, Esq.

Dire ctors
E. L. PEASE, E:\q.,V.-P,
G. R. Crowe, Esq.
D. K. Elliott, E«q.
W. H. Thorne, Esq.
Hugh Paton, Esq.
W. B. Torrance, E:q.

E. L. PEASE, GEN. MANAGER

W. B, Torrance ..

.. Supt. of Branches

C. E. Nc¢ill and F, J. Sherman, Asst. Gen, Mgrs.
BRANCHLS :

Abbotsford, B.C.
Alberni, B.C.
Ambherst. N.S.
Antigonish. N.S.
Arthur, Ont.
Bathurst, N. B,
Bowmanville, Ont
Brandon Man,
Bridgewater, N.S.
Burk'’s Falls, Ont.
Calgary, Alta.
Campbellton, N.B.
Charlottetown P. K.l
Chilliwack, B.C.
Chippawa, Ont,
Clinton, Ont.
Cobalt, Ont.
Cornwall, Ont,
Cranbrook, B.C.
Cumberland, B.C.
Dalhousie, N.B,
Dorchester, N.B.
Edmonton, Alta.
Edmundston, N.B.
Elk Lake, Ont.
Elmwood, Ont.
Fredericton, N.B
Galt, Ont.
Qowganda, Ont,
@rand Falls, N.B.
@rand Forks, B.C.
Guelﬂ\h. Ont.
Guyshoro, N.3.
Halbrite, Sask.
Halifax, N.S. (2Bchs.)
Hamilton, ont
Hanover, Ont.
Ingersoil, Ont.
Jacquet River, N.B.
Jolietwe, F.Q.
Kelowna, B.C.
Kenilworth, Ont,

London, Ont.
Londonderry, N.3.
Louisburg, C. B,
Lumsden, Sask.
Lunenburg, N.S.

Martland, N.S.
Monicton, N.B.
Montreal, Que.
Montreal. Stanley St
Montreal, Seigneurs St.
Momitreal Annex
Moose Jaw, Sask.
Nanaimo. B.C,
Nelson, B.C.
Newcastle, N. B.
New Alb. rni, B.(.
New Westminster, B,C.
Niagarm Falls, Ont.
Ningars Falls Centre
Oshawa, Ont.
Ottawa, Ont. (3 Bchs,)
Fembroke, Ont,
Peterborough, Ont,
Pictou,N.S,
Plumas, Man.
Port Kssington, B.C.
Port Haw kesbury, N.8.
Port Moody, B.C.
Prinee Rupert, B.C,
Regina, Sask,
Rexton, N.B.
Rossland, B.C.
~t.John, N.B. (2Bchs,)
St.John's, Nfid.
St. Paul, (Montreal) Que
Sackwville, N.B.
Salmo, d.03,
Shubenacadie, N.S.
South River, Ont.
Summerside, P.E.I.
Sydney, C.B,
1illsonburg, Ont,
Toronto, Ont, (3 Behs.)
Truro. N.S.
Vancouver, B.C. (8§ Behs.)
Vernon, B,C.
Victoria, B.C.
Welland, Ont.
Westmount. P.Q.
Victoria Ave,
Weymouth, N.S.
Winnipeg, Man (2 Bchs,))
Woodstock, N.B.

Agencies in Cuba: Caibarien, Camaguey, Carde-
mas, Cienfuegos, Havana, Havana—Galiano Street ;
Manzanillo, Muatanzas, Mayari, Sagua, saintiago de
Cuba. SanJuan(Porto Rico). Nassau(Bahamas).

New York Agency, 68

Willinm Street.

Union Bank of Halifax
142 Notre Dame St., West,

WE WILL HELP YOU to Save Money.
Any sum of One Dollar or more, opens

an Account .

On which INTERIST is paid twice a

Year,

We have every facility available to as-

Si8t .

Business Men in every line of Business.
We Invite Enquiries.

Telephone

[

Main 7432
e 7433

C. A. GRAY, MANVAGER.

The Provi

ncial Bank

Head Office: 7and9 Place d'Armes, Montreal, Can
37 Branches in the Province of Quebee.
CAPITAL AUTHORIZED.........

CAPITAL PAID-UP...

RESERVE FUND.....
BOARD OF

"DIRECTORS:

President; Mr. H. Laporte, of Laporte, Martin & Co
Director of The Credit Foncier Franco Canadien
Vice-Pres.. Mr. W. F. Carsley, of The Wholesale

Firm of Carsley Sonsand Co
Hon. L. Beaublen, Ex-Minister, of Agrieulture.
Mr. G. M. Bogworth, Vice-President ** C. P.R. Co.”

Mr. Alphonse Racine, of

‘“A. Racine & Co.” Whole

sale Dry-Goods, Montreal.
Dr.E. P, Lachr(tﬁelle. Administrator Credit Foncier
en,

Franco Cana

Mr. Tancreda Bienvenu, Geperal Manager.

BANQUE d'HOGCHELAGA
187<4-1909.
VAPITAL AUTHORIZED
CAPITAL PALD-UP
RIESERVE FOND .. .,
DIRECTORS:
F. X, St, Charles, ksq. .. .. ..President
Lkobt, Bickerdike, ksq., M.P., Vice-Pres
llon, J. D. Rolland, J. A. Vaillancourt,
lisq.; A. Turcotte, kisq.; E. H.
Lemay, Esq.; J. M. Wilson, Esq.
M. J. A, Prendergast, General Manager.
F. G. Leduc, Manager.
0. E. Vorais, Inspector.
HEAD OFFICE: — MONTREAL.

CITY BRANCHES:

DeLorimier, Mount Royal A ve. (cor. St Denis), St.
Cathering Street, East; St. Catherine Street,
Centre; Notre Dame Street, West; Hochelaga;
Maisonneuve ; Point =t. Charles: St kdward,
290 St Hubert St ; St Hemy; Town of St
Louis; Vwuvwvile ; Verdun; Ville kmard.

BRANCHES:

St. Bonmiface, Man.

St. Hyacinthe, P.Q.

8t. Jacques 1’Achigan, Q.
St. Jerome, P.Q.

St. Pierre, Man.

L’ assomption, P.Q. Three Rivers, P.Q

Louiseville, P.Q. \alleyfield, P.Q.

Quebec. Vankleek Hill, Ont.

Quebec, St. Roch Winnipeg, Man.

Sorel, P.Q. Winniy eg, Higgins A ve.

Sherbrooke, P.Q.

. $4,000,000
$2,500,000
. $2,300,000

Berthierville, P.Q.
Edmonton, Alta.
Farnham, P.Q.
Joliette, P.Q.
Laprairie, P.Q.

We issue Circular Letters of Credit for
travellers, available in all parts of the
\World, open Commercial Credits, Buy
toreign exchange and Sell drafts, cable
and telegraphic transfers on all import-
ant points. (Collections made in all parts
of the Dominion of (Canada and returns
promptly remitted at the lowest rate of
exchange .

La Banque Nationale
Founded in 1860,

Capital ... .ovreeoe-n. $2,000,000

Reserve Fund and Un-
divided Profits... . 1,103,695,62

Our System of Travellers’ Cheques

was inaugurated a Yyear ago
and has given complete satis-
taction to all our patrons, as to
rapidity, security and economy.
‘I'ne public is invited to take
advantage of its facilities,

Our Offloa Iin Paris
Rue Boudreau, 7 Sq. de I'Opera
is found very convenient for the Cana-
dian tourists in Kurope.

Transfers of funds, collections, pay-
ments, commercial credits in LKurope,
United States and Canada, transacted
at the lowest rate.

St. Stephen’s Bank
Incorporated 1836, 8t. Stephen, N.B.
CAPITAL. .. .. .. .. .. .. .. $200,000
RESERVE.. .. .. .. .... .. .. 52,500

Frank Todd, President. John D. Chipman, V.-Pres.
J, T. Whitlock, Cashier.

Correspondents: — London, Messrs. Glyn, Mills,
Currie & Co. New York, The Royal Bank of Can.

Boston, National Shawmut Bank. Canada, Bank
of Montreal and Branches.

Drafts isgued on any branch of the Bank of Mon-

, Quebec, St. John St.

The Quebec Bank

HEAD OFFICE .. .. .. .. .. .. QUEBEC

Founded 1818. Incorporated 822,
CAPITAL AUTHORIZED ce .. $3,000,000
CAPITAL PAID UP .. e ea .. 2.500.000
BESBT :o e oo oo o0 moivo se s 0o es 1,850,008

DIRECTORS:

JOHN T. ROSS .. .. .. .. P’resident
VESEY BOSWELL «+ o« Vice-President
Gaspard LeMoine W. A. Marsh
Thos. McDougall. G. G. Stuart, K C. J. E. Aldred.
EB. B, STEVENSON..........General Manager.
BRANCHES:

Pembrooke, Ont.
Shawinigan Falls, Que.
Quebec, Upper Town Stanfold, Que., sub ag.
Quebee, St. Roch Sturgeon Falls, Ont.
Inverness Que. St. George, Beauce, Q.
Montreal, Place d’Armes  Thetford Xines, Que.
do St. Catherine E. Thorold, Ont.
do St. Henry Three Rivers, Que.
Ottawa, Ont. Toronto, Omt.
St. Romuald, Que. Victoriaville, Que.
Black Lake, Que. Ville Marie, Que.
Montmagny, Que.

Quebec, St. Peter St.

AGENTS:

London, Eng.— Bank of Scotland. ‘Boston
—Boston National Shawmut Bank vew York,
N Y.—Cha+e National Bank Philadelphia, Pa.—
Girard National B nk. Pari», France.— Credit
Lyonnais,

EAS I'ER" TOWNSHIPS

Capital $3,000,000
Reserve Fund .. 2, 170,000

HEADOFFICE: SHERBROOKE, Qu«.

With over seventy-three branch offices in the

Province of Quebec, we offer facilities

possessed by noother bank in Car}ada for

Collections and Banking Business
Gencrally

in thatimportant territory.

Branches in MANITOBA, ALBERTA and
BRITISH COLUMBIA.
Correspondents all over the world.

INPERTAL BAXNK OT' CANADA,
Dividend No. 79.

NOTICE is hereby given that a divi-
dend at the rate of Eleven Per Cent (11
per cent), per annum upon the Paid-up
Oapital Stock of this Institution has
been declared for the three months end-
ing 30th April. 1910, and that the samon
will be payable at the Head Office and
Branches on and after MONDAY, the
2nd Day of May Next.

The Transfer Books will be closed from
the 16th to 30th of April, 1910, both days
inclusive,

By Order of the Board,

D. R. WILKIE,
General Manager.

THE
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IKS. e THE CHARTERED BANKS.
ank OME BANK OF CANADA
QUEBEC H ) ¢ THE STERLING BANK OF CANADA
1822, Head Office : Offers to the Public every Facility which their Business
- $3,000,000 8 King Street, West, Toronto. and Responsibility Warrant.
: i&g o . . o N Board of Directors.
' SIX OFFICES IN TORONTO. President, G. T. Somers, Pres. Canada Grain Co. Vice-President, W.
K. George, Pres. Standard 8ilver Co. H. W. Aiking, M.D , F.R.C 8.,
resident Trea, Medical Con. Ont. W. D. Dineen, Pres, W & D. Dineen Co., Ltd.
‘I;:sid;nt TWENTY-EIGHT BRANCHES IN g. gﬂ:l?,lfmo%ms%yy{gﬁ% Pristouces‘%rosc. Mfg. %o Ltd.
. oe. o 5 JO , o . . 'y .
7E. Aldred. ONTARIO AND THE WEST. J. H; Tild:n,Prea ThenGumey, ‘Tilden Co., Ltd., Hamilton. -
M g
e COLLECT'IONS PROMPTLY MADE F. W. BROUGHALL, General Manager.
::1]:. Que AND REMITTED. A Savings Bank Department in connection with each Office of the Bank.
o sub :i. :
s, Ont. JAMES MASON .  General Manager.
jeauce, Q.
THE MET ROPOLITAN BANK
Que. 3
gue. The Farmers Bank of Canada Capital Paid Up ..... cieieeieiiesen....$1,000,000.00
e. g . :
e Bl e Cetediah. DankenAssaiation Reserve and Undivided Profits.......... 1,3 07,8 09.25
AUTHORIZED CAPITAL............ 1,000,000
' '33\.0;, HBAD OFFICE, TORONTO, ONT. HERD OFFICG. - = TORONTO, ONT.
ew York,
bia, c’:S;Ta Do ot o Agencles throughout the Farming || o,  MOORE, President. W. D. ROSS, General Manager.
W. R. TRAVEES, ‘Genenl Manager. A gemeral Banking business transacted.
41PS
| G oy
Ty .
000 y ADVERTISE IN THE JOURNAL OF COMMEKRCE.
000
, Que. The Journal of Commerce
gin the
\cilities
for
imess for an advertisement
Locks & Builders’ Hard
0CKS Uiaers naraware
! — '
“F/*)V"i A e S We manufacture and carry in stock
P 119 . .
OURHA = MEBGE the largest range of Builders’ Hard-
=2 OV ware in Canada, suitable alike to
* = £ . 8 . ¢
NCE MBALL INSORMEEREVIEW trim churches, office buildings, or
DEVOTED TO.' private houses.
A Commerce, Finance, Insurance, Railways, Write us for Catalogue,
Manufacturing, Mining and Joint prices and terms
Stock Enterprises.
2 divi- g
at (11 ISSUED EVERY FRIDAY MORNING. e u rn e | e n 0
'aid-up S ) L] @
| has SUBSCRIPTION ; p
s end- Hamilton, canaaa.
» gamo > Canadian Subscribers . .. .. $3 a year
e and British Subscribers. .. .. ..12s.6d. l -
i
ly the American « oo ..$3.52 a year .
| from Bingle Copies.. .. .. .. .. .. 25¢ each Jardine Universal Ratchet Clamp Drill.
days Extra  * (5 to 50) .. ..20c * Used in factories of all kinds for hurried machine repairs.
- “ (50 to 100). .. 15¢ “ _
- “ (100 and over) l0c * All machine shops and railway shops should have it.
Bridge builders, track layers, and structural metal workers
Editorial and Business Offices: have constant use for it.
ager. 18 HOSPITAL STREET, MONTREAL, Send for description,
i R. B. JARDINE & CO
. » . 2 [ ® (X
Editor, Publisher and Proprictor.

HESPELER, ONT.

We do not undertake to return
unused manuscripts.
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Large Stocks are carried by

‘s STANDARD 9 TWIST DRILLS

Are Standard in all machine shops.

Caverhill, Learmont & Co.

MONTREAL AND WINNIPEC.

LEGAL DIRECTORY.

LEGAL DIRECTORY.

Price of Admission to this Directory is
$10 per annum.

NEW YORK SIATE.
NEW YORK CITY .. . David T. Davis
(Counsellor and Attorney-at-Law.)
Davis, Symmes & Schreiber.

MONTREAL.

Paul Lacoste, LL.L.
Jules Mathieu, LL.B.

#enry J. Kavanagh, K.C.
@. Gerin-Lajoie, K.C.

Kavanagh, Lajoie & Lacoste,
—ADVOCATES,—
PROVINCIAL BANK BUILDING,

7 Place d'Armes, Montreal, Can.
Oable Address, ‘'Laloi.” Bell Tel. Main 4800, 4801

R. B. HUTCHESON,
Notary Public
MARRILGE LICENSES ISSULD
©ommissioner for the Provinces of Quebec & Ontario,
Mechanics' Building, 204 8T. JAMES STREET,
MONTREAL Tel. Main 2499,

ONTARIO.

ARNPRIOR .. .. .. Thompson & Hunt
BLENHEIM .. .. .. .. .. R. L. Gosnell
BOWMANVILLE.. R. Russell Loscombe
B8RANTFORD .. .. Wilkes & Henderson
BROCKVILLE.. .. .. .. H. A, Btewart

CANNINGTON .. .. .. .. .. A. J. Reid
CARLETON PLACE.. .. Colin MecIntosh
DESERONTO .. .. .. Henry R. Bedford
DURHAM .. . J. P. Telford
GANANOQUE .. .. .. J. C. Ross
GODERICH .. . .. .. E. N. Lewis

ONTARIO—Continued.

INGERSOLL .. .. .. ..
KEMPITVILLE ..
LEAMINGTON .. .. ..
LINDSAY
LISTOWEL .. ..
LONDON ..

.. Thos. Wells
. T. K. Allan
W. T. Easton
. McLaughlin & Peel
. H. B. Morphy
. W, H. Bartram
L’'ORIGINAL. . . .. J. Maxwell
MITCHELL .. . Dent & Thompson
MOUNT FOREST.. .. .. W. C. Perry
NEWMARKET.. .. Thos. J. Robertson
NIAGARA FALLS .. .. Fred W, Hill
ORANGEVILLE .. .. W. J. L. McKay
OSHAWA.. .. .. .. .. J. F. Griersoa
UWEN SOUND .. .. ..A. D, Creaser
PETERBOROUGH .. .. Roger & Bennet
PORT ELGIN.. .. .. .. J. C. Dalrymple
PORT HOPE .. .. Chisholm & Chisholm
PORT HOPE.. .. .. .. .. H. A. Ward
PRESCOTT .. . F. J. French, K.C.
SARNIA .. . A, Weir
SMITH’S FALLS,
Lavell, Farrell & Lavell
ST. CATIHARINES, E. A. Lancaster, M.P.
ST. THOMAS.. .. .. .. J. 8. Robertson
STRATFORD .. MacPherson & Davidson
TRENTON .. .. MacLellan & MacLellan
TEESWATER .. .. .. John J. Stephens
THORNBURY.. .. . T. H. Dyre
TILSONBURG .. .. .. Dowler & Binclair
TORONTO .. .. .. . Jas. R. Roeaf
VANKLEEK HILL, F. W. Thistlethwaite
WATFORD .. .. Fitzgerald & Fitzgerald
WELLAND .. .. ..

| WINGHAM. .

LEGAL DIRECTORY.

WINDSOR .. Paterson, Murphy & BSale
..Dickinson & Holmes
. A. Colline

WALKERTON .. aie
.. Otto F. Klei»

WALKERTON .. .. ..

QUEBEC.

BUCKINGHAM .. .. .. .. F. A, Baudry
MONTREAL. . T.P. Butler, K.C, D.C.L.

180 St. James St., Tel. Main 2428
STANSTEAD .. .. Hon. M. F. Hackett
SWEETSBURG .. .. .. F. X. A. Girous

NOVA SCOTIA.

AMHERST .. .. .. Townshend & Rogers
ANNAPOLIS ROYAL .. H. D. Ruggles
BRIDGEWATER .. Jas. A. McLean, K.
KENTVILLE .. .. .. Roscoe & Dunlep
LUNENBURG .. .. .. .. 8. A. Chesley
PORT HOOD .. . 8. Macdonnel
SYDNEY .. . Burchell & McIntyre
YARMOUTH .. .. E. H. Armstrong
YARMOUTH Sandford H. Peltos

NEW BRUNSWICK.

CAMPBELLTON. ..
SUSSEX .. .. .. .. ..

. F. H. MeLatehy
White & Allisos

PRINCE EDWARD ISLAND.

CHARLOTTETOWN, McLeod & Bentiey

MANITOBA.

PILOT MOUND .. .. .. W. A. Donald

BRITISH COLUMBIA.
NEW WESTMINSTER & VANCOUVER,
Martin, Weart & McQuarris
NORTH-WEST TERRITORY.

CALGARY.. .. ..Lougheed & Bemnetd
EDMONTON .. ..Harry H. Robertses

L. Clarke Raymond ‘RED DEER, Alberta .. Geo. W. Greems

London & Canadian
Loan & Agency Co.

Limited.
51 Yonge St., - - Toronto

ESTABLISHED 1878.

Paid-up Capital
Reserve....
s

DEBENTURES
Issued, one hundred dollars and
upwards, one to five years.
4 PER CENT.
Interest payable half - yearly.

These Debentures are an authorized
Trustee Investment.

Mortgage Loans made in Ontario, Mani-
toba, and Baskatchewan.

W. WEDD, Jr,, V. B. WADSWORTH,
Becretary. Manager.

"BOILER SHOP.

I'HE STEVENSON BOILER, MACHINE SHOP AND FOUNDRY WORKS A%
PETROLIA, ONT., (now of twemty year's standing), continues to make Marine,

Stationary and Portable Boilers of all -

cinds. The Canadian Oil Wells and Re-

tinere and Mills in this section are neagly eatirely supplied with Boilers and
other Plate Work from this shop; while for well-drilling purposes it has stmé
many boilers to Germany, Austria, India and Australia. It also makes Oil Stills,
Tanks, Bleachers and Agitatcrs, Salt Pans, Steam Boxes for Stave and Hoop
Mills. and any deeired work in Plate or Sheet Steel or Irom, as well as all pro-
ductions of Machime Shops. including Steam Engines and Castings in Iron amé

Brass

) Having a full outfit of machiner_v and tools. includine Steam Riveter, and mes
of long experience, it inviter comparison of the quality of ita work. with ese

shop in Canadn

ARTHUR KAVANAGH,

MANAGER.

J. H. FRIRBANK,

Sup

Canade

al
di

al
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—THE BEST ARE THE CHEAPEST—
s U G A R S ASK FOR AND SEE THAT YOU GET

Extra Granulated

ANJ) OTHER GRADES OF REFINED.
Supply your customers with only the lesi sugars obtainable IT WILL PAY.
Manufactured by the

Canada Sugar Refining Co, Limited, MONTREAL, Que

For Sale

A well finished CHERRY COUNT ER
about 20 feet long by 3 fecet wide with swing
door. Was made for the Equitable Life Assu-
rance Company of New York.

—:ALSO:—

A high CABINET DESK, made for the

above institution ; all in good order.

Address

Journal of
Commerce,
MONTREAL.

SUN FIRE

Founded A.D. 1710.
Heaa Office, Threadneedle St., London, Eng.
The oldest Insurance Co. in the World.

Canadian Branch:—15 Wellington St. B
‘Toronto, Ont., H. M. Blackburn, Mgr.

Montreal Chief Agents :

EVANS & Ju HNSON, 26 St. Sacrament St.
' Agents Wanted in all Unrepresented Districta.

COMMTRCIAL SUMMARY.

—Nearly 800,000 tons ot paper are an-
nually manufactured in the United King-
dom.

—India annually produves a rice crop
of greater value than the American cot-
ton crop.

—Brantford’s tax rate is 2114 mills in
the dollar, which is an increase of 14, mill
over last year.

—The Canadian Bank of Commerce has
bought the property at the northwest
corner of Yonge and College Streets, To-
ronto.

—United States exports to Great Rri-
tain during the last seven months were
valued at $329,230,019 and to Germany
§$164,419.,580.

—The capital of wealth of the United
Kingdom is put at £15,000,000,000,
that of the remainder of the Empire is
reckoned at only £7,250,000,000.

—The population of New South Wales
on December 3lst numbered 1,645,445,
an increase for the year of 40,436. Of
this number 4,322 are asgisted immi-
grants.

—A contract for the construction of a
branch line of the Intercolonial Railway
some ten miles long, from George’s River
to Sydney Mines, Cape Breton, which
bas been projected for some time, has
ben awarded by the Department of Rail-
ways to Mr. A. Kirk of Antigonish, N.
8. The exact amount of the contract is
not vet available, but it is stated thdt
it is in the neighbourhood of a quarter
of a million dollars.

-

—Wood, Gundy and Co. have been
awarded $14,000 Town of Dauphin, Man.,
5 per cent debentures, repayable in 20
equal instalments, issued for local im-
provements.  This firm also purchased
$18,000 Town of Preston debentures, re-
payable in 30 imstalments, bearing inter-
est at the rate of 5 per cent, issued for
the establishment of an electric power
distribution plant. The same firm were
awarded $8,000 Town of Camrose, Alta..
debentures, repayable in 20 instalments,
$4,000 of which bear interest at the rate
of 6 per cent; and $4,000 with interest at
7 per cent.
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—=tirling has passed a by-law to issue electric light deben- —Merger talk persists in the suggestion that the Canadifm .~The
tur.g for $10,000. Coloured Cotton Co., the Mount Royal Spinning Co., the Wa- tries. 1
besso Co. of Three Rivers, and the Shawinigan Cotton Co. will the Unit

—In 1909 Canada sent to the United States 263,571 tons of  get together to form a strong combination, and there are not
gypsum, paying thereon thirty cents per ton duty. wanting signs in the stock holding community that things are

being made to move in such a direction. sheep, w

—Canada exported, 1908-9, $28,957,050 of home manufac- In 1892
tures, viz.: To Great Britain, $8,024,308; to U.S., $11,828,241; -\ British official report just issued states (hat the exports 603.000 h
other countries $9,104,501. from N. Nigeria (Lagos) last yvear included:—Cottonseed. 10,- (ho.coun

302,734 pounds, valued at £10.795; palm kerawus 67,817 tons,

—Bank clearings last weck at all leading citles in the United C775.252; palm oil 5,101.204 imperial gallons, €305.646. The
States are $2,776,265,257, an inerease of 19.2 per cent com-  figures for 1908 were:—Cottonseed 4.802,782 pounds, “25-0".3;
pared with last year and 16.3 per cent compared with the palm kernels 32.;\‘!)0 tons, £503.284; palm oil 3,733,875 imperial 0.8,
corresponding week in 1906 gallons, £221,247, L=

recent y
Germany

—Thos

within th

timate st
Horace A. Flemming, manager of the Bank of Nova Scotia = 1‘91‘0117.()'5 l x rate this year is 1'7”, mill.«ﬂin the dollars,
and will give for 1910 an augmentation of $531,000 over the
income of 190Y. The tax rate has not been less than 171
mills since 1898 Deing that year 17 mills. Iu 1902 it attain-
ed the maximum with 1912, During the next three years it
remained to 19 m.; falling to 181, m. in 1906. fhe city’s in-
come for tlis year will amount to $6,799,000.

Commons
at Halifax, and sceretary of the board of directors, has been into the
1905, 10,3
ed at €6
21,113 cewn
£125,842,

apponted manager of the Toronto hranch. He will leave in
ten days for his ncw position.

The population of the United States is 89,833,000, and the
amount of money in cireulation on March 1st was $3,134,093,-
250,

—The ¥

which if equally divided would give every man, woman —The 'L'ourville Lumber Mills Co., whose chief place ot sion Bill

and ¢hild in the country $34.87. business will be in the city of Montreal, has been incorporated

I by letters patent issued to the estite of L. Tourville, Rodolphe wage-earn

The $16.000 41, per cent bridge huilding debentures, reeent- Tourville, Arthur L'ourville, manutacturers, the estate Joel francs fro

Iy voted by the city of Brockville, Ont.. will not bhe issued un- Ledue and Edouard Ouellette, manufacturer, of the city of

ul the oney is needed to build bridges, which work is to be Montreal, with a capital of $250,100. This new company will
procecded with gradually vear by vear. carry on the husiness in wood and the products thereof.

of corresp

man plan,
ed at apm

000 after
—1'he incorpoiation of the following new companics is an-

nounced:— Collman’s, Ltd.. Toronto, capital $40.000; Tudhope
Motor Co., Orillia, $:00,000; Standard Fruit Co.. Midland,

$40,000; Kuntz Brewery, Litd., Waterloo, $500.000; \Vezner
Mary’s River that was the subject of the Senate rider. Whoat

The Government has decided to approve of the new water- is five yea
1 : 7 f 30 vear:
Ways treaty with the United States, the War Department of ¢ dear

O . of farm la
that country having expropriated the land along  the Nt

Conditioner Co.. Toronto, $350.000: Monmeuth Granite The @
Quarries, Ltd., Toronto, $50,000; Canadian Centre Plate Co., Great Brit
Toronto, $:00,0°0; Suroff Keldspar Mining and Milling  Co., manufactu
and property in marine disasters on the Atlantic coast of Can- Toronto, $150,000.

The past winter scason has shown a startling loss of life

A

Tard 3 : ; system.
ada and the United States.  In the eighty three vessels which .

have et disaster, 225 lives were lost and a million dollars ‘n The U8 Inter-State Commerce Commission has ordered bers of Co
; > aster, 22f S st ¢ : ars |

property was s-erificed, the lake and rail rates on flour from Minneapolis, Minn., to exports of
00 in 1910

could show

New York city and the Atlantic seaboard. reduced from 23
Three soap manufacturing concerns in St. John, N.B., are  cents per 100 pounds to 2114 cents, beginning May 10.  This

amalgamating into a $150,000 company. They are the \septo decides the famous case of the Northwestern millers against eign tarifls

. ; . S .. the 29 rail and lake lines in favour of the millers. The new i {82

Co., Coi's Soap, Ltd.., and the Welcome Soap Co. The joint . . o ) . noI882 to
: sehedule of rites is ordered to he effeetive for fwo voars fro

our French
the date it goes into effect .

000,000,

concern will be known as Aseptos Noaps, Ltd. They plan to
invade the West India market.

-Hon. Mr. Templeman’s zine bounty hill, which has passed The live
The tide of immigration from the United States into Can- s o ) o s . . i @ .
its second reading, provides that: “The (Governor in C‘ouncil vertizing cal
may authorize the expenditure of a sum not exceeding fifty ty.

thousand dollars for investigating the processes used in the

ada has exceeled all expectations during the past year. Since i
. " ow T
April Ist of last year 86488 immigrants have entered the Do _ .
s - : fact that its
Minicn frcm the neighbouring republie, an nercase of neirly

produetion of zine, for making experiments, and for any other
86,000 over the figures for tle previous vear.

purpese that may be decmed advisable for the promotion of . .
the production and manufacture in Canada of zine and zine i 190D; its
products from Canadian ores.” $125.213 the
Diet that the coal and iron mines owned and operated by the equal, io aby

last year, it

It transpived during the Budget debate in the Prussian

) ) ) e § . o cbarn  Tawngls dustry appe:
State are heing run at a serious loss, though there appears Fhe maple sugar makers in the Eastern Lownslips, v O

last ycar.

good reason for believing that their natural advantages would ~— Where orchuds of two or even three thousind {rees are not un- the veir: in
ensure their paying well under other. more business-like,  common, and where scientifically contructed evaporators long all winter
management ago replaced the old kettle, or arch-pan, are having a record
. ) L scason for sap. The run is very heavy, and the quality good, Linseed
—1It is reported from Halifax that negotiations are in pro- . . .

though rather dark in colour. Prices are good enough to yield by Loth ecrus
10c. or within a fraction of that figure to the farmers, or its
equivalent for syrup in wood and tins.

gress for the intr. duction of a large amount of Belgian capital
sa’'d to be #2.000,000 into the Acadia Coal Co , v0 be used in

development so that their mines in Pictou will become very

to the incres
any chance ¢

s e 2 rett vell o
much (nlarged. A bill to amend the company’s charter is he- —According to statistics furnished by Mr. Rene Dupont, presty wel

? P . Lor its own n
fore the leg's'atu e. Quebee, colonization agent for the Department of the Interior own

geed to sell

ing sold in ti
sent time the
States, to the North-West, or Ontario. In all 10,183 inhabi- tain is very i

of Ottawa, on every day of the year 1909 52 inhabitants of the

According to a supplement to the Tunisian Custo TarilY
g I e ustoms ta Province of Quebec left their parishes to go either to the

recently published by the “Bureau International des Tarifs
Douaniers,” Brussels, a decree has been issued providing that ; ;

denatur d’li Sid "“M 1 i £, it - tcl ) tants of the province went away. Mr. Dupont explains this Past two yea

D qui regeta 8 ‘rete S 2 A . i g

ca S € @ OrS-and conerete: olls dmported, into heavy exodus of population by the lack' of local industries, land,.wnh fre

and also to the natural taste of the French-Canadians for tra- ered in Canad

velling. : cents per gall

Tunis for use in soap factories are to be dutiable at the rate
of 3 francs per 100 kilos, gross weight.
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¢ Canadian —The supply of sheep is waning in many of the older coun- —The Government has prepared an interesting comparative
., the Wa- tries. The number has decreased sensibly in the British Isles, statement on the trade with Newfoundland, showing that the
on Co. will the Unitcd States and Canada have decimated their holdings in  imports from the United Kingdom and Canada during 1909 «x-
re are not recent years, and now we learn that the same is true also of hibit a dceline, while those from the United States show an in-
things are Germany. In 1873 the German flocks numbered 24,999,000 cTease. The exports to Canada and the United States are al-

sheep, and in 1883 the total had dropped to 19,190,000 head. 8o considerably less than they were the previous year, while

b " In 1892 the returns fell to 13,590,000 sheep, and in 1900 to 9 those to the United Kingdom have increased. Among the
e exports

693,000 head, while in 1907 there were only 7,764,000 sheep in  chief commoditics from Canada showing a decline from 1908
neeed. M- the country. are:—Paints, $49,628 to $39,604; soaps, $3,606 to $2,026;
1,817 tons, » spirits and wines $3,468 to $3,061; tar $7,229 to $4,069; oil cake
(‘74(;:— TL\e —Those who hope to be able to produce sufficient raw cotton  $22,120 to %21,395; lLutterine and manufactured oils $7,377 to
‘:') 1?1‘1;01“)101,1 within the British Empire to make England independent of the nothinz. The oil products increased from $6,784 to $8,862.

. — . An ong the ch'ef articlcs from the United States showing an in-
U.S. supply are gradually pursuing their way roward an ul- . "

) i ¢rcase are soaps, the advance being $5,181.
timate success. The other day it was stated !u the House of

1e dollars, Commons that the value of raw cotton imported from Nigeria

—The British Fmpire is about 12 million square miles, or
" over the

than 171,
it attain-
» years it
city’s in-

into the Unitcd Kingdom since 1905 has been as follows:—
1905, 10,335 cwts., valued at £21,582: 1906, 24,799 cwts., valu-
Wd at £66,021; 1907, 33449 ewts., valued at £99,165; 1908 _ - , A
wil af EOORL; THOT, BREAD ewils., valned 'l_t ot 208, United States and Alaska, third, with 3,617,673 square wmiles.
21,113 cewts., valued at £61,889; 1909, 44,160 cwts., valued at . . ) .

£125.842 —Nearly 400 million, or one-fifth of the entire human race

one-fitth of the earth’s surface. Britain thus lead the world

in area, Russia coming second with 8 million square miles;

form the lmpire population. China has the same number,
—The French Senate has at last adopted a Workmen's Pen-  Russia 150 millions, United States 90 millions.—Of the 400

place  of . . m 5 . y 2 illi inhabite f cmpire. 5 illions are white sople
I sion Bill. The fund will be provided by contributions from “”lh“n' {nl“ht nts of the 1"’ pire, 54 millions are white p O,l‘l(v
orporated . 344 millions of coloured, viz.,, copper, yellow and black. - The
Rodolphe wage-earners on the scale of 9 franes yearly ‘rom men, 6

too millioas ace found on five continents, viz., Asia. 300 mil-

g £ ree N Fye - 3 . ‘-) '-; ' Fye 1 S g o 1 s = . o ” . . . W .
ate Joel franes from women and 4Y, franes from minors: eontributions lions; Africa and Kurope, each, 43 millions; America, 71, wil-

city of of corresponding amounts from the cmployers, after the Ger-  Jiops, Australasia, 5 millions. They are sub-divided religious-
pany will man plan, and, finally,

contributions from the State, estimat- Iy: Hindoos, 208 millions; Mohammedans, 94 milliong; Chris-
6,000,000 in the first year and $25.000.- tizns, 58 millions; other religions, 35 millions.
000 after the scheme is in full working order. The age limit

reof. ed at approximately

(8 1s; al- is five yvears lower than in Bricain, namely (5. or at the end The Canadian Consolidated Mines Co., Limsted, at 103
l'udhope of 30 years® service. The minimum pension, except in the ease  Park Avenue, New York, with an authorized capital stock of
Midland,

g 5 s 889 & ap o - & . =
of farm labourers, is $82.80 per annum. $5,000,000, a holding company for sceveral coal mining compan-
Wezner VY, g ) g
Ve it . o . . ies in New brunswick and Nova Scotia, has been put into the
Granite Fhe great difficulty Tariffi Reformers have to meet in ) ) ) T L )
late Co. . S . . ) hands of receivers, as it was unable to raise money to ay its
‘ ” * Great Britain arvises from the success which has attended the , ’ y I
n Jo. . ) obligations.  Judge Greenbaum, of the New York Supreme
g ’ manufacturing interests of the country under the present . s ; > ’ . l.
5 v Court, appointed Daniel P. IHays and David Davis, receivers,

system. A speaker at the recent conference of British Cham- iy o ond of $75,000, on application of Julius O. Foote, at-

ordered bers of Commerce put this argument tersely as follows:—"Our torney for Luella N. Von Hagen, who is a ecreditor for $19,-
[inn., to exports of manufactures,” he said, “had risen from £228,000,- 500 on a note of the company and owns $1,100,000 of the stock.
Tom 23 00 in 1970 to £297,000,000 in 1909. No Protectionist country Hugo Van llagen was president of the company. The liabili-
This could show anything like such a record.  Despite the new for ties are $50,000. The company was incorporated under Maine
against eign tarifls, our woollen exports had risen from £22000,000 laws in March, 1909, with a capital stock of $5,000,000, of
The new in 1882 to 34,000,000 in 1907, while the woollen exports  of  which $4.890,000 has been issued. It owns stock in the fol-
s frem

our IFrench competitors had fallen from  €17,700.000 to £12,- lowing companies:—North Shore Railroand Co., Northern Conl
(00,000,” Co., Kent Coal Co. of New Brunswick; Kent Coal Co., Maine;

Crown Coal ('o. and Great Northern Coal Co. of Nova Scotia,
5 passed The livdly city of Lethbridge, Alta., has started on an ad- and Maritime (oal Co., of New Brunswick.

Couneil vertizing campaign to boom its promising and important locali-

ng fifty ty. How rapidly its increase is advancing is shown by the “According to dispatches from branch offices of R. G. Dun
. . . : : - and Co., in Canada, still greater activity is *d in wholesale
in the fact that its population has grown from 2,072 'u 1905 to 11,137 d Co., in Canada, still greater activity is noted in wholesale
i ; § : departments, the brig springlike  weather ati .
1y other last year, its assessment from $1,631,000 in 1206 to $5,022,000 epa ents, the bright, springlike weather stimulating the
sion  of i 1008; #ts. Customs. ressinls R d retail demand for seasonable merchandise, which in turn is re-
md zine ’ ) §

7 last ycar, against )
$125.213 the previous year. Its grain shipments were 864 cars, flected in numerous re-orders for millinery, diy goods, foot-

¢qual to about a million bushels, in 1909, and though the in- Wear, clothing and other staples.  Although current shipments
wnships, dustry appears to be (lvl']inillg, the wool clip was 416,565 Ibs. are 00"1‘1%11’"““’1)' he:t\‘-y. many are being held back waiting

last ycar. One of its mines shipped 256,000 tons of coal in  the opening of navigation, which is expected to be unusually
the year, and others have been selling about 1,000 tons a day  early this year.
all winter.

not un- Already the Government ice boats are at
work opening up the channel between Montreal and Quebec,
and the first of the Mediterranean fruit hoats is scheduled to
sail this week, which is usually considered the harbinger of op-

rs long
record

v good, Linseed oil prices have been advanced one cent per gallon

. m - o -
to yield by Loth crusheis and jobbers in Canada. The advance is due ©¢n water. There has been a brisk demand for dry goods and
. or its to the increased cost of seed, and there does not seem to be millinery, and ready-made clothing houses continue very busy.

i ) ‘ ] Prices, however, remain very high, which to some extent re-
any chance of a decline as the Candian seed has already been

strict an inclination to freely anticipate requirements.  The

rett v al rhed, nited S P | . :
Dupont, 1 t. y well al'sorbed, 1-ud the United States has not enough grocery trade has heen fairly active and staples have been
Interior 10T its own needs. India and the Argentine appear to have no shipped in considerable amounts. Prices continue firm, sugars

£ geed to sell at a price which would permit of English oil be- espccially showing strength, and
I O e i

; teas are higher. Lea-
ing sold in this market at its now current value. At the pre-  ther is

quiet and firm and there is some improvement

tp the gent time the amount of seed coming from India to Great Bri- in hides. Building material is in good demand and
inhabi- tain is very much less than it has been at any time for the firm, and a good business is reported in shelf nardware, paints
ns this past two years, and the price at which oil is quoted in Eng- and oils. The wheat market is still quiet, but prices are firm
ustries, land, with freight and duty added, would make it cost, deliv-

owing to small receipts, while peas, oats and barley are dull.
Provisions are quiet and quotations for all hog products are
higher because of the scarcity of the raw matenal.

or A ered in Canada, in fifty of one hundred barrel lots, about 83
cents per gallon, spot cash.
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RUBBER TRADE AND UTILITIES.
disregarded, although purchases are  often shrewdly
suspected of securing shares for the mere punpose of
working the market in due course, to pluck the inno-
_ cent . Hundreds of people have crowded into the
for automobiles or motor cars.  These vehicles are be- rylber market who know little or nothing about tade 5 Fed. M
ing turned outata mtethat the most sanguine coull  conditions, and who take little or no heed of a possible e
scarcely have forescen, and at prices that place them at  sathack which. though it might not lead to disaster, \]a‘a
would be sure to cause serious inconvenience. v j (:I\;:\ln:
The T.ondon Economist, referring to the enormous Borneo.
premiums at which rubber shares have stood lately. Sonth, 1
lirects attention to one or two facts about the raw rub- ] Gor- B
vear, the owners of motor-cars find it comparatively  her market that deserve to he borne in mind which, ng?f“'p
i the presentmood of enthusiasm, are likely to be over- ]P;:ili.ppi‘ﬂ
ness along the streets and country highways. looked. Most attention is usually paid to the danger
of over-production and the possibility of new- planting
companies swamping the market with their product . T,?t’“l'
duction in all tropical countries where it can be grown; The unceasing issue of rubber prospectuses should ro
suggest cause for alarm, but those in touch whth the

narket are strenuwously denving that the rise of plan- Manv of
tations will cause any disturbance for the next few asfaras19
ing the hughest setlements on record, and in spite of years.  They argue that such contribution to the these vears
the heavy routine work, orders have been rolling in at  world’s supply is proportionately so small that a very veirs is tal
steadily advancing prices. The London papers are considemble increase in production must take place not suzgest
frequently referring to what may be called an “extra~ without appreciably affecting the great central market ing to be s
ordinary boom.”  With finest Para al nearly $2.50 of the world. Our contemporary has compiled some or three yes
per pound, excitement and activity in shares are quite definite figures of 94 prospectuses issued during the last 2,100 tom, ¢
natural. and words of caution to buyers are frequently tyo years, examined estimates of future production, crease and

The impetus given to the rubber trade during the No .
of

Cos.

last few years is largely due to the enormous employ-
ment of the raw material in the manufacture of tyres

the command of people with ordinary incomes.  In-
different as are our readwayy, and especially when cov-
eved with winter snow to the depth of a considerable
fraction of a foot during three or four months of the

easy to propel their vehicles with comparative smooth-

The great variety of uses to which the yaw material
is applied. has led to an enormous increase in its pro-

and great is the number of joint stock companies be-
ing formed.  Dealers in .~1mw.~ have been exceeding-
ly busyof late. especially in the London market. arrang-
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and formed aggregates for the next seven years.
These—though rough—and not over reliable may serve
a good purpose—
Estimated Production,
'E CO. 1910-1912,
. No. of
Office. s
LEAL. Where
—— No. Givenat

Y ear,

1910.
Lbs.,
877,724

of Latest
Nituation. Period .

\ear,

1911,

I.bs.
1,878,539

X ear,

1912.

Lbs.
3,245,469

(fos.

'TH

45 Fed. Malay St's. 3,178296

Railway

11 Sumatra. . 56,575 136,390 320,353 660,624
rst class 10 Javg .. 2,087,462 83,350 282,150 DL, 4Y
inds al- 7 Stnits Sett1’ts 1289818 39,480 197,235 604450
1anaged. 6 Ceylon . 516,180 33,000 415,000 349,300

3 Bomeo . 295,141
223,000
1,380,000
300,000
276,758
100,000
400,000

33,820
14,000
395,000
67,500
475,000
3.500

50,320
39,000
690,000
95,000
812,500

135100
114500
1,035,000
122,500
1,383,750
40,000

India .
Africa

3 South.
3 Ger, R,
2 Brazil
2 Bolivia . . . .
1 Bri. E. Africa
1 Philippine Isl.

'REAL.
B

ns,

94 Total 2,158.899  4,845.102
1877 Or in tons. R 0638 2,163 .0
in 2829 ! . . -

. 10,763,220 8204434
3,602 .0

. 1913-1916 .
ewdly Yo,

e of ; of Yomi
3

1913.
Lbs,
4,881,723
1,176.570
986,749
1,050.312
A74.500
268,900
128,700
1,380,000

Year,

1914,
Ths .

0,7 36,566
1,667,121
1,680,128
1,536,724
695500
409,400
471,500
1,530,000
150,000 150,000
1,383,750 1383750
70,000 100,000

Year,

191%.
T.bs.

1302476
2236432
2,635456
1,686,724
765000
563,000
628,500
1530000
150,000
1383750
100,000

Y ear,
1916.
Iibs.
7614616
2321932
3238,192
1,086,724
1,020,500
723.000
729,000
1,530,000
150,000
1.383.750
100,000

inno-

_the
trade 4
ssible
aster,

(os. Situation.
Fed. Malay St's.
Sumatira,..
Jowva i, . s s s
Straits  Settl'ts .
j Ceylon

Borneo.

South, India
3 Ger. L. Africa. .
2 Brazil, g s e
1 Brit. E. Africa .
1 Philippine Isl.

mous
utely.

rub-
hich,

yver-

neer 40000 120,000
iting T — .

t Total. Tbs. 12,051,204 16360689 19021338 20,617.714
uct. «

Tons

ould

the
Jan-
few

the
very
lace
ket
me
last
lon,

530.0 7,303.9 8491.7 9204.14

Many of the companices do not carrv their ostimates
asfaras1915 and 1916, and that where the figures for
these years are not given, the maximum of the previous
yers is taken as the probable output. The totals do
not suzgest, of course, that the world’s market is go-
ing to be swamped with Malay rubber in the next two
or three years. The total for 1911 is 4,845,000 Ibs.. or
2,100 tons, so thatif fullallowancesare made for the in-
crease and production of existing companies, it may he
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estimated roughly that the Malayan outpur will not be
more than 4.000 or 5,000 tons larger in 1911 than it
was in 1909. The 1909 figure was 4,000 tons out of
a total world’s production of about 70,000. In other
words,~ the Malay plantations sapplied about 6 per cent
of the rubber outputin 1909, and are likely to produce
10 or 11 per cent in 1911. Considering the number of
Malagan companies floated in the last eighteen months
this is not a great change, and ““if demand continues at
its present strength there should not be much difficul-
ty in absorbing the new rubber at quite high prices.”

Thus, the market seems fairly secure for at least
two years more; but production is not the only or most
important thing to be We want to
know  not coming  to
muarket. how much is needed
by rubber consumers. The new uses that are being
discovered for raw rubber, and the quantities now
being absorhed in old industries, such as tyre and shoe
manufactures, lately referred to, deseribed the various
trades that are now taking more and more of the
world’s supply.  But it is extremely difficult to say
exactly how much of the raw material ie used by dif-
ferent industries, and it is not easy to discover evan
the average quantity that goes to a single motor tyre.
The figures are not to be had.and so the problem of
demand remains unsolved; hut one point (apt to he
forgotten by speculators in rubber shares) is perfectly
clear and demonstrable by statistics—and that is tle
enormous importance of the United States and Canada
a8 purchasers of raw material . The growing use of
raubber shoes, heels and soles, and the increase of the
motor industry have led in the last few years, and par-
ficularly in the last twelve months, to an

considered.
much is
likely to

merely  how

but be

extraordin-
ary expansion of U.S. imports with the world’s pro-
duction gives some rather startling result=. The fol-
lowing figures state the estimated output of the past
three years, the total UU.8. imports. and the mtio of
those imports to the supply —

World's u.N
Supply.
Tons.
69.004)
65,000
69,000

Imports .
Tons.
30,600
34000
41,900

1907
1908
1909

These figures show cleariy emough how much the
United States have to do with the recent rise in prices,
and it may be remarked that in January and Febru-
ary of this year exports from England to the U.S. am-
ounted to 80,000 cwts., against 53,000 cwts. in the
corresponding months of 1909, and 44,000 cwis. in
1908.  So the demand is stfl increasing.

“In the light of these facts,” says the Feonomist,
“we may safely say that future Mincing 1ane prices
must depend largely on two questions—first, is  the
American rubber going into consumption ? and, seond,
is the activity in American trade likely to last * Tt
is known that the motor trade has developed  very
quickly during the last few years, and the number of
cars manfactured is said to have risen from 30,000 in
190€ to 115000 in 1909; “but rising commoditv-prices
alvays foster speculation in the States, “and it is pos-
zible that large quantities of rubber are being stcred
nov just as large stocks of copper were stored in 1907.
As to the second question—the general soundness of
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American trade—opinions naturally differ; but there be sorry for in cold blood afterwards. At any rate,
can, we think, be little doubt that traders were specula- they have staunchly refused to relinquish our rights to
ting too freely last autumn, that much of the raw ma- make deferent’al treaties with other nations.  The
terial now being imported is bought with borrowed dictation to us of what rights we shall grant to France,
money, and that at the present moment a big strike or to Germany would be a serious right to concede to
or a disturbance in the money market would catch” the States or to any one else.

go on
the les

U.S. manufactures in an awkward position. “We What has been granted is a reduction in import du- Afte
would advise rubber speculators to keep their eye on  ties averaging roughly 2 to 314 per cent upon thirteen
the United States, remembering the sharp fluctuations classes of articles, which it was considered would not
of American trade, and that a fall in demand is just enter into cémpetition with our own produects. It is
as dangerous asx an increase in supply.” important to notice that these reductions are granted
to the whole world. and not the States only. Other

wise the allowing of a reduction in the rate upon nuts,

THE TARIFE ENTENTE WITH THE STATES. for instance, which represents a producing industry of
growing importance to the U.S. from which we im-

The efforts of President Taft and his ministers to ported $222.341 last year, viz.. almonds $4,673, wal-

ing th
cold st
comes

upon
plain,

the wh
creased
the nu
VXK. lions 11
of the
value |
to $4.(
the De
Januar

off-set the ctfeat of the maximum and minimum clauses  yyute $107958. Brazils $23.382. others $163.625, ditto
in the Payne-Aldrich tariff have, with the invited ¢o-  ghelled $15,563. might involve us with France and the
operation of the Canadian Ministry been successful.  \editerrancan countries. The full list of the new du-
The dragonnading intention of the new tarifl was never  fies with onr imports of the principal items from the
more apparent than it is to-day, when the hridge built 17,8, last vear is as follows:—Dates $93.888, and figs
around the trade difficulty likely to eventuate between  $33,731, dried, 55¢ on 100 pounds; prunes and dried
the States and one of her very best customers, is seen  plums, $320.856, unpitted, 2-3c a pound; nuts of all
to have been necessary and to have implied such diffi-  kinds 2¢ a pound; photographs, chromos, paintings,
culty in its construation.  The outery in the United —decalomania transfers of all kinds, prints, blue-prints,
States from the lumber paper, and tanning industries  building plans, maps and charts, last year’s imports

cline of
reporte
an adve
crage p

and In

showed the Washington authorities that these great in- $395.936, 2214 per cent; soap powders, powdered soap,
. i o . ’ . . per caf

et T ¥ . y ‘ 4 atters g0 as e 10 P 2O ) TPWIse ovide $158.-

terests were quite unwilling to low matiers to go a mineral soap and soap not otherwise provided, $158, sholoas

the Bw

harrel i

th first

cent: an

far as to force Canada towcall the bluff in the threatened 600, 3214 per cent; perfumery, including toilet prepar-
maximum clause, In lumber, pulp and hides, the  ations, hair oils. tooth and other powders and  poma-
country had need of the Dominion, and an addition o (ums used for the hair, mouth or skin, $13+,086, 321
the import price of 25 per cent ad valorem. would have  vep cent; tableware of ¢hina. poreelain, white granite
been felt heavily by importers, and with other mar- and ironstone, $13.267, 2714 per cent; common and

. . e ) . . _ pound i
kets and inercasing foreign commerce, l”“"”m_\ not  colourless window glass 1214 per cent: wateh actions

ary, 191
The 1
Departn
January

very seriously felt hy Canadians. It was certain that  and movements and parts thereof, finished or unfin-
the States would he putto inconvenience at any rate. ished. $473.892, 1214 per cent. Dongola, cordovan

The way out of the difficulty was <ought trom Canada, —calf, sheep. lamb, kid or goat, kangaroo. allizator and
it must ever he remembered. with the one ohjeet ol all leather, dressed, waxed, glazed. or further finished
serving - United  Statesinterestsc and - of - saving  than tanned, not otherwise provided, harness, leather
the dignity  of  the  politicians at  Washington,

crease o
at $178.

and chamois skin, $68.310, 15 per cent; feathers and valia 5

while withdrawing from an intolerable position, into pillinery manufacturs, $87,835. 2714 per cent; al
1 ] O 1koelv ! rO v y . . §

which the penal clauses were likely to plunge them. oo0ds not enumerated in this schedule, “Schedule A”

The Dominion could well afford to make some conces-

creasing
; - capita b
as subject to any other rate of duty, and not otherwise per cent
declared free of duty, and not being goods the impor- wool (0]

tation of which is by law prohibited, 171/ per cent.

sions involving trifling affairs il <uch could be  dis-
covered, in the interests of a large and growing trade. Prom 96
It might he as well not {o lose sight of the great agita- )iz clause covers cotton seed oil, which is possibly .
the most vigorously promoted abroad of all U.S. pro-
ducts. of which we imported last year $529,135 worth.
point of view to look towards our food preduets, and — \¢ 4

x G e in Januw:
tion over the enhanced cost of living amongst  our

. . } . ; . The o
neighbours, which may make it advisable from their ) .
. C . . . increase
[".N. distinctive product, entering into competi-
! the num
080.000.

populatic

to grant us certain privileges in their markets. which  jon with olive oil, there may vet he some difficulty ov-
. i i . " N ARG . i Yolied m . 5 5 ‘ £ . . .
many of our people carnestly desire to oblain. Fhe  or this item. Lime is also included, of which our im-

danger lay in the consideration of details.  Here the  opts across the horder last year were $106.125%

farm val
and in 1
cent in o
11 per ¢
cattle is;

ability of our ministers to get the best ol a bargain was It will he seen from our figures, which are from offi-
pitted against the proverbially keenest. most agile traf- cial sources, that large trade interests are involved in
fickers in the world. the changes. IFrom the circumstances under which
they were made, we are inclined to believe that these
concessions cannot afterwards be abrogated, excepting
by some special mutual consent. The negotiating
Ministers must have considered the matter from this
final point of view, and probably after full consulta-
tion with the manufacturers and others chiefly inter-
ested.

All commercial and financial interests will be glad
to see that the new Tariff is not to be used as an ar-

ticle of war, but that the two countries are likely to

In approaching the consideration of these details of
concessions, the (fanadian opinion is likely to be un- _
[ | i an incre:
favourably biased by the slightly unctious suggestions i o
e : . ' . & . the farm
of Necretary Nnox, regarding a future reciprocal trade
: ed a muc
price of
reau of
bour, bei
uary, 19C
January,

tarifl. Instinctively one <hrinks from an enemy with
a cift in his hand.  What bitter medicine lies under
the jam?  Why sweeten a dose which is declared to be
already sweet?  We. and all of our readers, will siu-
cercly hope that our representatives have not been

over-reached, and have not made concessions we shall Finer: a i
; Ve
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any rate,
rights to
s. The
0 France, e —
oncede to

go on promoting their great development in peace, not Department of Agriculture, was advancing 815 per
the less real because warmed by friendly competition. cent.

' That this reveals a rather grave state of things can-

not be doubted, and the only end. in view unless some

THE PRICE OF MEAT. real cha_ng‘c‘is effected must be serious to the nation.

Its land being occupied and its population constantly

After all the wild talk in the United States regard- L‘nlarging. there will have to be some attention he-

ing the evil caused by the trusts, the packers and the stowed upon farming, other than it has yet received in

cold storage people in affecting the prices of meats, that land. The same careful intensive cultivation and

aport du-
1 thirteen
rould not
s. It is
: granted

Other
pon nuts,
dustry of
1 we im-
373, wal-

comes a report from the Burtau of Statistics. based stocking which characterizes the older countries of
upon Departmental returns at Washington, with the IFurope will no doubt be necessary. Our bright, .wide-
plain, easily understood business-like explanation of, ~awake neighbours will speedily recognize this fact.
the whole subject. 1In brief, the populacion has in- The great value of the land near to the centres of civi-
creased by twelve millions in the last nine vears, while lization, and the admirable returns to he derived from
the number of food animals has decreased by five mil-  such advantageously situated properties by modern
by i ]ix’m.: in ll.m same IN-.]'WI', X:l.tnm‘lly- enough the value lllyeit!l().d?. 'ha; n(fw to 1')0 _(jonsidcred. ' Having burnt

; of the animals has increased. intriusically, the average ©ver Its Immense termtories, and cultivated them on
and the value per head actually advancing from $2.98 in 1901 2 broad general scale, it is now time to set to the prosaic
el flu' to $4.00 in 1910, The number of swine is stated by Work of working the land inch by inch, beginning near
from the the Department of Agriculture figures at 56.982.142 in the great cities where it will pay best.

and figs January. 1901, and 47.782.000 in Januarv. 1910, a de-
1d dried :

of all
aintings,
le-prints,
imports
ed soap,

$158,-
prepar-
I poma-
36, 321,
granite
on and
actions

cline of 16 per cent in number.  The value in 1901 is
reported at $353.012.143. and in 1910 at $436.603,000. QUEBEC FINANCES.

7]

an advance of 24 per cent in farm value. while the av-

crage price per head on the farm in 1901 wasz $6.20, The public accounts of the Province of Quebec for
and in 1910 $9.13, an increase of 47 per cent in the the fiscal year ending June 30th last have appeared,
per capita value. TIn the meantime the New York and are so far satisfactory that they give no evidence
wholesale price of ‘.‘111.0.:& pork. new.” as reported to ¢ the wild evtravagancies of former years.  On the
the Bureau of Statistics. advanced from $13.25 per contrary, there has been a fa r attempt made to keep the
harrel in the first week of January. 1901, to $21.75 in expenditure within the income, the figures eiven run-
th first week of January. 1910, an increase of 87 per ning :— ) k

cent; and lard is quoted in the same reports at 7. 4¢ por

pound in January. 1901, and 13c per pound in Janu- Revenue.. .. .. .. .. .. .. .. ... $6,082,187

. Expenditure 5,962,76
ary, 1910, an advance of 76 per cent. xpenditure ... 5,062,701

unfin- . -
The number of sheep decreased, according to ihe A 10 o
ordovan _ ‘ : : Balance .. .. .. .. .. .. .. .. $ 119,426
Department of Agriculture figures, from 59.756.718 1in I
January, 1901, to 57.216.000 in January, 1910. a de-
crease of 4.3 per cent. The farm value iz estimated [t will not be forgotten, of course, that the In-
at $178.072.476 in 1901. and 233.664,000 in 1910. The come has largely increased of late years by over §1,-
value increased 31 per cent. while the number was de- 200,000 in the last five years in fact, last year’s larger

tor and
finished
leather
ers an:d
it; all
lu]‘(- A”
herwise

creasing 4.3 per cent, the increase in farm value per sources being as follows:—
capita heing from $2.98 to $4.08, an increase of 37 . . L . :
Federal Government Subsidy.... .. .. .. .. .. .. $1,813,039

- . i He o b el . o II:IHLI:S,‘IIlilH‘,\' and !iflll(*l’io.ﬂ PR 1,182,288
wool (Ohio XX) having increased in the meantime  sqministration of justice .. .. .. .. .. .. .. .. 363,739

cent. 4
yossibly
3. pro-
worth .
ympeti-

per cent; the New York price of a standard grade of

from 26 cents per pound in January, 1901. to 37 cenis  Licemses .. .. .. .. .. .. .. .. .. .. .. .. ... 876,553
in January. 1910, an advance of 42 per cent. Taxes On COMPANIOR i wiw oo 55 w5 55 35+ e e be 653,341
Sudeession QUBIES o uw us s e b B e @ e e 034,445
Stock: transfer tax: .. . . ow e we a5 b8 5w wa e 60,020
From municipalities towards cost of insane, ete.. 140,450

The one c¢lass of food animals which shows an actual
increase in the period in question is cattle, of which
the number in 1901 was 62.333.870, and in 1910 #9,-
080.000. an increase of about 11 per cent, while the The sale of Crown lands and of mining rights is real-
population was increasing about 16 per cent The ly a disposing of the Capital of the Province, which
farm value of cattle in 1901 is put at $1.411,737.080 should in the public interdt be conducted in as care-
and in 1910 at $1,697,761.000. an increase of 2014 per  fully conservative a mannér as possible, and in so
cent in value, while the number was increasing about =straighforward a way as to defv subsequent fault-find-
11 per cent. The average farm value per head of all ing. Tlon. Mr. Prevost will, it is to be hoped, keep
cattle is given in 1901 at $22.65, and in 1910 at $24.58. up his scrutiny of such details, and insist upon the Pre-
an increase of but $14 per cent in value per head on vince receiving full value for all its transfers. Tt will
the farm. In the markets, however, heef prices show- suggest itself to many thinking men thai direct taxes
ed a much large advance, the New York wholesale aggregating over a dollar a head of the population,
price of “family beef,” as shown in reports to the Bu- make rather a heavy burden to lay upon the business
reau of Stat'st’es. Department of Commerce and La- of the Province, considering what is obtained for it.
bour, heing $12.50 per barre! in the first week of Jan- The figures are $2,224.359, which make some weight,
uary, 1901, and $16 per barrel in the first week of @ven when weighed against the blessing of autonomy.
January, 1910, an increase of 28 per cent, while the The Debt of the Province, less sinking fund invest-
farm value of cattle, according to the figures of the ments, is $25,226,309.

Ity ov-
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ete., A
The outlay for the year was made up in the follow- country the wholesale price is $23 per dozen litres for

giztered
ing manner:—

the yellow, and $27 per dozen for the green. The re- nection
Public Debt charges.. .. .. .. .. .. oo .. .. .. $1,198,115 tail prices are $2.25 per quart, or $1.25 per pint for
Legislation .. .. .o oo oo ve o ee e e o oo oo .. 340960 the yellow, and $2.75 or $1.50 for the green.

Civil ‘GOVEriment o vo s oo wis s ¢ 45 55 w3 & 353,715 The community possessed a good deal of property
Administering justice. .. .. .. .. ... 779:1‘3 in England, and had several trade marks on the Eng-
> i i ueti 7 () . . . . "arTre
Juhhg mgluutmni. A TR T R 121,6)_ lish I‘cglster, standlng in ‘the name of the procuraatur, ferred,
Colonization and immigration.. .. .. .. .. .. .. 228,865 S A . . e
Public works. .. .. .. .. ..o 040492 -\bbe Rey. As explained by Lord Macnughton in his I'he 1

the part
been re

goodwil]

Agriculbure. . . we s se 55 5o be 25 35 g wme o 286,026  considering of the case, as one of the law lords of the Chancell
Lands, mines and fisheries .. .. .. .. .. .. .. .. 572372 Houge of Lords:—“In 1901 there was passed in France
Llnakly BAEIINS 5w w40 5n 55 BR 32 Tw w0 0 438325 4 law called the Law of Associations, which declared
Reformatory 86hools.; i ou ww v wx ws we s oo 65,000 . . . - v e s
Charitics . .. . .. .. . . 50046 legal all unlicensed religious aawmatl‘()ug failing  to
Charges on revenue .. .. .. .. .. .. .. .. .. .. 168013 Oobtain within a limited period authorization from the _
Miscellaneous .. .. .. .. .. .. .. .. .. .. .. .. 247413 State. The monks of La Grande Chartreuse applied Anonima
for the requisite authorization, but they did not suc- the trad
The public debt charges have been reduced of late .ced in obtaining it. Thereupon, in duc course, the
vears from the proceeds of the sale of the old Q. M.0O). monastery of La Grande Chartreuse with its dependen-
and O.R.R. to the C.P.R., and there have been re- cies in France, was dissolved. The monks were forcib-
duations also in some administrative items. ly expelled from the country, and all their property in Grenoble
It is possible that the huge district of Ungava with  Irance, mcluding their distillery and their French this subj
all its unknown potentialities will be handed over to
the Province of Quebec before very long.  For some

to Ifrenc
(:'\‘;lt('(] t

to their

were solc

(‘hartreu

trade marks, was confiscated and sold. 'The particu- “Whereas
lars of sale purported to comprise the commercial busi- Grande (
ness of the monks and “the customers and goodwill at- in the ha
tached to the business.” But two things that belong- pelled co
ed to them—the sccret of their manufacturing process aaniifact
and the reputation which their liqueurs had acquired in monks as
foreign countries, and notably in England—were incap- patented

able of being seized or confiscated. Fxpelled from thus sepa
France and exiled from their old home, the monks of until ther
La Grande Chartreuse carried with them the secret of tion resuli
their manufacture and the power of securing the benetit
(TTARTREUSE LIQUEUR of the reputation which their skill had gained for them
abroad. After their expulsion from Irance the monks
of La Grande Chartreuse transferred the headquar-
ters of their Order to Lucca, Italy, but they set up
their business in Tarragona. in Spain.”’

vears increased outlay for the preliminary work of ad-
ministering this territory may he expected. But it is
certain that there is some timber. much pulpwood.
fine water power, possible mineral land in the country,
and no doubt the ultimate wealth of the Province
will he greatly inereased by the addition to it of the
North-Fast corner of the Dominion.

on the om

(irande Cl
factured 1

Those of our friends who have stocks on hand of the
hand, the

cencrons liquenr which for cenfuries has won fame

| ; ! : ture liquel
and wealth for the good monks of lLia Grande Chart- |

admits, bu
The liquidator, M. Lecouturier, appointed by the name o
French Court to wind up the affairs of the dissolved
monastery, and the purchasers from him calling them-
selves La Compagnie Fermiere de la (irande Chart-

reuse, proceeded to carry on the old business at the old
has so long maintained its position in the trade. 'The monastery. for which the

Carthusian Monks who, in the 11th century. establish-
cd their headquarters in the Dauphine Alps.  near

reuse, will he interested in the question raised before
the judicial committee of the British House of Tords,
as to whether the place of ite manufacture, or the com-
munity which invented and for years produced it, had
prescriptive rights in the trade-mark under which it

manufactw
is chefly »
“tocts and.
according t
community entered actions er ("Ulllltll‘it‘
in restraint. in defence of their business, the secret of ) golubly bou
manufacture having been mamtained by if. The is- was that t]
sue was complicated in a variety of wavs, but received label the n:
careful histor’cal and judicial treatment at the hands

Grenoble, in the provinee of Isere;in Franee, which
was, and is, known as the Monastery of Te Grande the manufs
of the British law lords  Their jurisdiction, of course, Tarragona,
extended no further than to the trade marks registered demeanor o
in England. but in so far as it goes, their opinion was could be cle
all in favour of the monks. TLord Shaw. in delivering factured by
the judgment, clearly said, as reported in the London according t
Times:—“In short, the business of Chartreuse liqueur with by the
as such is carried on by them; and the English trade ducts ;)1’ the
marks are, therefore, trade marks in respect of a thing
the business in which is not and cannot be conducted
bv‘f“‘“”g and l"“'l"i”\}" of the green or yellow liqllou‘lx. by the f)]lp(']l.:mwt.s. The trade marks are in the latter; that outside
Visitors were heartily welcomed, females at a hostel )6 business in the monks. My lords. such severance is should go tr
some distance from the monastery, males heing allowed 4 legally possible.. It was ‘nnt possible before the ;nlv“m-ﬁf S
to ludg":\ for a day or two at a rate of a frzmcr (R0 cents) leading Evn_«_rlish statute.  As Lord Justice Fry re- vour ],urd;sl;i
a day for a room. meals at 2 to 214 francs. 'The chart- 4o i “Pinto ve. Badman” 8 Patent Cases, p. 194, with the lin
reuse was sold at the monastery to visitors for 3 franes  «q¢ haq heen laid down by the clearest authority that or .lovi<l;1»t-ix'c
(60 cents) the half bottle.  Many imitations are pro- , {140 mark can he ns‘s:g;wd when it is trasferred to- ])1'<)\'izi6na an
duced of the famous tipple, all of which are usually gether with, to use Lowd Crenaworth’s language. “the th d(\oi;io;
f]“iolc]y detected ,]’-V .t]mse e hnvo.pnrf_"ﬂ\'on of iit, i.n manfacture of the goods in which ﬂu: mm'l‘ ]:‘1.; been tainod.”'

it generous quality in the home of its birth. Tn this used to be affixed.””  And section 70 of the Patents,

Chartreuse. The recipe or ingredients from which
the famous liqueur was made was always kept absolute-
ly sceret. and was their own great possession.  The
buildings are some of them of considerable antiguty.
and the main distillery is a building 705 fect long by
75 broad.  Its output amounted to over 1.500.000
litres annually, the litre being equal to 1.76 pints,
Tnglish.  The community cultivated its own vineyards
1 : . the name ‘1.

and conducted all the operations culminatimg in the
note the fac
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ete., Act, 1883, provides that “A trade mark when re- REDUCTION OF COST IN FIRE INSURANCE.

itres for gi.-':tcr(‘d shall be assigned and transferred only in con-

The March issue of Insurance Engineering deals
The re- nection with the goodwill of the business concerned in  , , gories of articles with suggestions for improvements
pint for

the particular goods or classes of goods for which it has in fire underwriting. The manager pro. tem. of the
been registered and shall be determinable with that

property A ' ) ] New York Fire Insurance Exchange, Mr. E. R. Hardy,
he Eng- goodwill in a Dusiness, the secret \Vher.m)f 13 not trans- says that the plans for about two hundred buildings
curator, ferred, is, of course, out of the question.” within the territory of the Exchange have been passed
1 in his The learned jurist further remarked, and the. Lord upon by the underwriters within a year, and that co-
i of the Chancellor and others agreed, 'in giving all deference operation between insurance associations and the in-
France to French law, and decisions:~-“When the monks mi- sured is growing steadily. Schedule rating in which
lleclargd erated to Spain and there set up the business ;1(.'(~<»1~ding penalties are imposed for dangerous conditions, and
.mg to ‘1() their socret vecipe, #Le Unisn Asvicols Socisdsd 8”‘0\‘\'811(‘05 ma.d? whenever and wherever the risk _of
om the ) ) ) , ! fire is reduced, is to be commended for the co-operation
applied Anonima” was formed for the purpose of conduecting between the panties dn interest and the good results
ot suc- the trade and the liqueurs manufactured in Spain have followed and will continue to follow, to all con-

'se, the

were sold in Dbottles bearing the words “Ties  peres  cerned.
yenden-

(hartreux.” On May 18, 1905, the civil tribunal of

Mr. Hardy expresses himself substantially as fol-
foreib- ) . Sre T : . s )
erty in Grenoble pronounced judgment in a litigation upon lows: It is credibly contended that the pust ten years
2y 1 ’ ave ep p atar v o 1 at . P S
rrc};xcn th's subject. That judgment narrates as follows:—- h_‘”e seen a greater ‘“]"”‘1‘0 in the matter of Sopera

' T T . | ¢ Julv 1. th tion between the stock fire insurance companies and
lcu- “Whereqa r ¢ 1catl g v law July g c . . . .
articu Whereas by application of the law o - the insured, than that witnessed in the previous de-
|l busi-

Grande Chartreuse mark may. indeed, have remained

cade or in all of the decades preceding.  First and
vill at- in the hands of the liquidator of the dissolved and (""_ foremost as hringing about this result, should be men-
selong- pelled congregation, but the secrets of processes  of

tioned schedule rating.

)TOCess manufacture were carried away by _the Chartreuse The value of schedule rating lies in the fact that it
ired in monks as an indissoluble property, sceing that a non- penalizes what underwriters feel are the weak spots in
mcap- patented process remains unknown, and the mark was - L from the insurance standpoint, and credits the
from thus separated from the product. whose m-xg?n it ']W‘dr good points. A defect which is not p'ointod out to the
ks of until then, guaranteed. Whereas this special situa- insured in the shape of a penalization charge does not
ret of tion resulting from new legislation brings into presence hmpress him. When the owner of a piece of property,
senefit on the one hand the liquidator. who sells under the old or the tenant, has presented to him the make-up of his
them (irande Chartreuse mark a product which is not manu- .40 ¢ inoyrance. and sees that it is divided into a
nonks factured by the Chartreuse monks, and on the other large number of items with a specific charge for each,
lquar- hand, the Chartreuse monks, whose right to manuf:'ic- he appreciates the fact that he is not dealing wholly
t up ture liqueurs according to their process Lec:outur)?l‘ w.th a theory, but with a very practical question. This
admits, but whom he wishes to prohibit from using their . presented to him in this practical way, not merely by
the name to characterize and distinguish the products leing charged for, but by having at his service, if he
wolved

manufactured by them. . . . Whereas, the mark
i= ch'efly valuable through the produect which it pro-
“tects and. not in itself without the product, although
according to our law, contrary to the legislation of oth-
er countries, the product and the mark are not indis-
et of eolubly bound together.”  The finding of that court
le ls- was that the Union Agricola is entitled to use in its
eived
ands

choose, suggestions that will remedy the defect, re-
move the charge or reduce it to @ minimum.

Without the system of schedule rating such cO-0per-
ation would be absolutely impossible. In New York
the insured are gradually becoming educated up to the
point that they not only seek advice after the building
has been ereeted, but submit their plans in advance,
with a view to avoiding the effects that must increase
the rate of insurance. Plans in that city, involving
about 200 new huildings were taken up within the past
vear, and the practice is steadily on the increase.

them-
‘hart-
e uld

tions

lahel the name ‘Peres Chartreux” in order to designate
the manufacturers of the liqueur manufactured at
Tarragona, and that they have not committed the mis-
demeanor of usurpation of name. Nothing, my Lords,

urse,
fered

was could he clearer in the result than the Tarragona manu-

Ting factured by the monks, and according to the secret is, e

adon according to French judicial opinion. not interfered —With a capital of $1,000,000 ::.nd power to increase to $53,-
ueur with by the law of July 1, 1901, and that even the pro- 000,00, the Sydney and Louisbu{g Railway Co. is seeking in’-
rade

duets of that manufacture can he =old in France with corporation in the Nova Scotia Legislature. The company is
the name ‘l.es Peres Chartreux.’ The French judg(xs "mll“\\‘ered‘to build, purchase or lease any railway line in the

Ieland of Cape Breton. The Sydney and Louisburg Railway
between these towns, a line of about 40 miles, is now operat-
ed by the Dominion Coal Co. This bill, with is incorporators

taken from the Steel and Coal Companies, may mean a change
my Lords, satisfactory to observe that the dec’sion of in the manageent and control of this road. The fee paid to

vour Lordships’ House, far from heing out of harmony the province for the incorporation bill is $600.
with the lines of French procedure, whether judicial

or legislative. appears to be in entire accord with its by Mr. McLaren, acting for a Toronto syndicate, by which
provisions and its limitations. T agree in thinking that the Sault Falls Brewing Co. changes hands for $300,000. It
the decision of the Court of Appeal ought to be sus- is also stated by good authority that the Sudbury Brewing
tained.” Co. has become the property of the same syndicate.

hing
cted
iter;
e is

the

re-
194,
that

note the fact. which is in accordance with English law,
that outside of France the business and the marks
should go together. Tt is, accordingly, in conclusion.

—A deal was closed at Sault Ste. Marie, Ont., on Baturday,



THE CANADIAN JOURNAL OF COMMERCE.

MERGERS. DENATURED ALCOHOL IN CANADA.

In the Cemmions last week there was discussion on the sub-
ject of tne manufacvure of denatured alcohol from potatoes.
Lhe subject came up in connection with a proposal to subsi-
ze w scaansip line trom St. John, New Brunswick, to Cuba,
that ~ew Brunswick and the maritime provinces might have
a good market for their potatoes. It was stated in opposition
that the potatoes should be kept in Canada and manuatactured
into cheap aliohol.  This, it was argued, would greatly reduce
the price of gisoline and other products of alcohol. Germany,
it was alleged, by making spirits out of potatoes, had the
cheapest al.ohol in the world for manufacturing purposes, did
not need to import great quantities of gasoline, and was quite
mdependent of the oil combine of the United States. To all
these apparent advantages Hon. Mr. Templemaw, Minister of
Inland Revenue, gave attentive ear, but badly shattered the
hopes of their adherents in the following illuminating reply :—
“It is the easiest thing in the world to manufacture alcohol
from potatoes. If farmers can grow potatoes chua)ly enough
the thing is done. If the farmers of Prince Edward Island
prefer to grow potatoes that would net then,, probably, 8 to
10 cents per hushel, instead of 40 to 50 cents, which they now
get, it will be possible to manufacture alecohol for manufactur-
ing jurp ses. When 1 say 10 cents per bushel I am speak-
ing approximately and from what I remember of the figures of
two or three yars ago when this question was before the
House. To get denatured alcohol down in price to compete
with g:lsu.!inc nieans potatoes at from ten to twelve cents per

The f
ports of

From all appearances, 1910 will be a record year for that
particular method of combining industrial insututions for the
have an
importec
can now
the exce
to the
remark
the four

purposcg  of self preservation, which has become recognized
uncer the generic term, merging. The day appears to have
goie by when it was aceepted as a matter of course that all
sich aliiances were in restraint of ordinary trade, and conirary
to the interests of the conswmer.  Legislation directed against
then in Canada has never been popular, though publie opinion
appeared to demand it, when there was apparent danger from
these in the United States. 1t is becoming recognized by ahout at
ly reach
713,000,
table: |

cvevone that the advantages obtained by competition in the
sellng market have often been more than oflset by disadvan-
tages in buying under competition in the raw materials mar-
het. Though the natural advantages in such a land of far son, to
than of

passed, t

aistances as Canada, of having factories or points of output
in different sections, under single control have probably not
been without their influence.  That stockholders, whose name size of t
15 legion, are benefitted l)_\' the economy so brougat about, the quai
and by the climimation of a life and death struggl:, sometimes anxiety
culminating ina Kilkenny eat-like fight between competitive in- a perpen
a little «

a referer

terests. is undoubtedly true.  And, so far, at least. there have
becn no serious or well authenticated complaints of prices hav-
ing been unduly enhinced owing to merging. made ab
ures, ace
the follo

Last year there were consummated several large mergers in
Canada, the chief being that of the majority of the Cement
factories of the Dominion under the title, The Cunada (‘ement
Co., Ltd., with stock, common $19,000,000 preferied, $11,000,-

: : ; bushel. I am aware that a poor class of potatoes produce
060, aggregating $30,000,000; the Carriage Factories, Ltd.,

even a larger amount of alcohol than potatoes which are bet-
ter for food. I suppose that is the kind from which aleohol
for induvstrial purrposcs is made in Germany.  But there is no

with a stock capital of four millions, combined factories in
Montreal, Brockville, Orillia, and Alexandria, and the Canada Sept.
Oct.
Noy:.
Dece.,

Car and Foundry Co., consisting of two large plants in the

| use in compar.rg Canada with Germany--and Germany is the
ieini % i i 2 i G s st \ N.. i 1 . e : e *
vicinity of ths c¢ity and another one at Amha " : wit only place where alcohol is made from potatoes, for I do not
five millions ic common and seven and a half millions in pre- think the mwanufacture in France is very large. (rermany en- ]

k L . Jan.

Feb.

ferred stoek, were both national in character.  The National courages this manufac.ure by a bounty. In the fivst place the
Breweries, Ltd., was oo merger of the principal breweries in the ogvermment there confrols .llnv In;lllll'f;l(‘llll't' of aleohol-—1 do
Provincee of Quebee, with a ten million dollar eapital The Lot undersiand the proress, but they control it.  And there is -
Guebee Railway, Light, lleat and Power Co., Ltd., common. higher tax on alcohol intended [l‘) be used as a drink than E10 o
stoek eapital ten millions, was a coalition of the electric plants o s mtde wlachol used as an flusinant or for fusl, On the March

) . Subsequer
other hand they jut a higher tax upon petroleum, making the

and lines with valuable extension franchises in the vicinity of
Hhe ity of Quiie W ymplgapated vl st Coppation, price of it high when imported into Germany . If we were ; 5
Ltd., projected from Ambler. Penn., taking in valaable Thet- prepared to do al this in Canada we may solve the problem of N‘“M)TIS ‘
ford, and other Eastern Townships, properties under a  con- getting a’'cohol down to something Illwh 10 ¢oms per gallon. delivere
bined common and preferred stock valuation of ten "””m‘“ﬁ “Two or three yoars ago a wave of interest in the question
and the Back Lake Consolidated Asbestos Co.. Ltd., which of denatired e ximl sro i i Critad Siates wnd fessid i

The del

ed, were

T I N alue . ines in the same loeality undar a : o " s
acquired other valuable mines in th . to Canada. The United States Congress enacted a law giving

permission to remove aleohol from bonded warehouses to be
denatured and put upon the market for this purpose, and also
took power to authorize the establishment of small distiller-
ies to produce alcohol from cornstocks and other rough or
waste vegetable matter. To-day, T believe, there is not one

vabu tion of four millions, placed 90 per cent of the world’s
table. or,
kept Lack
forded no

supply of this valvable mineral in the hands of these two con-
solid ttions, which are not ineapable of further merging. The
Canadian Consolidated Felts, Ltd., taking in  three  running
factories, with a capital of two millions. and the Siemon Co . ply obtain
indicate tl
than last

11th, 515.(
17th. Ha
supply is,
culations |

. ining several iumber g ‘orking mills in On- . G e % S ;
Lid.. combining several jumber and wood-working n of those distilleries in the United States.  Kven in the corn

bclt of Illino’s, where the cheapest aleohol on this continent
can b manufactured, alcohol is taken out of the bond and de-
nitured and is put upon the market as a fuel and an illumin-
ant, if I mistake not, at 40 cents per wine gallon, which would
be at the rate of 56 or 57 cents per imperial gallon. Tt is
ulter nonsense to talk about manufacturing alcohol out of po-
tatoes grown for that purpose on the farm by the high-priced

tario, with a capital of a million. Lrought the total of  last
vear's mergings of first-class importance up to a sapitalization
of $£a2.625.000 common stock, and $27.875,000 preferred stock,
or ®85500,000 in the aggregate.

Thore are now pending, however, such important combina
f1ons as that of the Dominion (‘oal and the Dominion Tron and
Steel (fo.'s, with a probable capital of upwards of $45.000.000.

go round,
content th
bales of A
a reductio

emin’ 4 s s81 ‘oloured ¢ some other e : .
the Tiemin‘on Canners, the possible Coloured and t Inlour of the farms and of this country to compete against the

cotton interests outside of the Dominion Tetxiles Co.. the Caa- aledliol ‘of Ehe great corn helt.
“There is no question of duty at all: we-would remit the and of mil
daly if the alcohol were used for industrial purposes, for we the new c
have power to do so. If the farmers of Prince Edward Island depends ug
can demonstrate that they can produce at a price which will remain an
perm,{ the price of manufactured alcohol to be sold at a less months of
price than gasoline, we will arrange very quickly that they Unfortunat
shal’ have permission for the manufacture. A (distillery as, and in
license costs $200 or $300, but that could be reduced to no- exercised i
thing. But, from our investigation, we are completely con- Present pri
vinced that aleohol cannot be made in Canada at a rate to ers of the
compete with gasoline or petrolenm. If anybody can demon- America ar
strate te the DNepartment of Tnland Revenue that it can be a wider ar
done, legislttion will be introduced to enable the manufacture ever, most
of aleohol for industrial purposes to be carried on. Tt is not crisis her s

a question of leg'slation, but of manufacture—it cannot be ﬂ'f‘ cotton
ables during the winter months, done .” price as cof

adian Coréal and Milling Co.. the Aseptos Noaps, Ltd.. a fish
merger. combination of ice dealers in this vicinity, a merging
of public  utilities about Iomilton,  Ont.. another
of clothing manufacturers of  wide spreading  importance,
and  some  others as  yet  under  preliminary  organiza
tion. We believe the yvear will he memorable for its hosiness
combitations, which will. no doubt, have a beneficial effect up
o2 the country’s trade, by organizing its industries.  Ther
imoortance in the finaneial world, from the immense amount nf
canital they will wield. and the credit thev will enjoy in the
1oan marke's, it will be difficult to estimate.

Winnipeg fruit importers have petitioned the Dominion
Government to allow the free importation of fruit and veget-
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THE SITUATION IN COTTON.
m the sub-
potatoes.

the spindles in southern cotton mills are

The figures concerning raw cotton trade, showing that im- and Cotton Reporter.

idle, according to

statistics which have been assembled by the American Wool
The figures show that the curtailment

i ports of U.S. cotton during the first two months of the year now in progress not only in the south, but in all sections of
to Luba have amounted to hardly more than one-third of the amount the country both north and south is more extensive and dras-
tl ™ =P

right have
opposition
mtactured e .

to the deliveries of cotton in America, Messrs. Neill Bros.
tly reduce

Geriign remark that “We have to go back to the year 19034, to find
ing »

had “':e’ the four weeks’ deliveries, from February 11th to March 11th,
. about as small as those of the present season, which have on-

yoses, did - .
Phsed, dis ly reached 523,000 bales, against 815,000, 746,000, 1,112,000,

was quite

To all
inister of
tered the
r reply :—
e alcohol

v enough ? .
;11 lﬁlaid the quantity brought to light was only 1,115,000 bales, some

anxiety is prevalent lest the present scason should also show

bly, 8 to . S . .
lh()) — a perpendicular falling off, and bring the crop down to only

y a little over ten millions. The best antidote to this f.ar is AMPorts for Consumption:
nufactur-

m speak-
.'5:"“'"5 of ures, according to the New Orleans Cotton Exchange, show
ore the a

compete
ents per (In 1,000's)
produce ’ .
are bet- 1903-4 1904-5 1905-6 1906-7 1907-8 1908-9 190910
aleohol
L 48 o Oct. . . . . . 1957 2399 1993 2340 1,849 2,013
y is the ‘
[ do not
lany en-
lace the
l-—1 do
there is
ik than
On the
ting the
e Season’s Lotal
blem of
gallon.

juestion
ssed in-

giving

to be ed. were very much smaller than in any previous year in our  (oin and bullion ..
table, or, indeed, since February, 1899, when receipts were
nd also 3 ) ‘
: . v o e . Were H e : L «0 al m ;
istil!(r- lwpt Lack by the (\tla-nnl) .\l\(]f wintry weather, and so af lotal
woh  or forded no true comparison. Estimates of tlte aggregate sup-
L= - - . TN
ot ‘one ply obtained by adding the mill stocks to the visible supply  Aggregate trade

& orn indicate that the aggregate supply is now 1,182,000 smaller
ntinent than last year, against a deficiency of 943,000 on February
wnd de- 11th, 515,000 on January 18th, and only 54,000 on December
Humin- 17th. Half the season still lies before us, and the question of

would supply is, week by week, becoming more acute. Various cal- , . ‘

It is culations have appeared to show that cotton can be made to The official vl‘(.‘l'lll'lls s].mw_ that a (‘Ulls.ldvl':lbl\‘ increase in tllf:
of po- 2o round, but it is hard to see how spinners can manage to importation of tinned fish into A\uslr;llmr l:"f lil]\ll.l) |m: ( un?r
“priced content themselves with takings of less than about 11,500,000 ing the last few years, the total for 1908 being 16,211,930 1bs.,

imported in the corresponding period last year. . Theso figures tie than has been know
can now be supplemented by various other statisties showing  taking into consideration the panic year of 1907. The great-
the exceptional character of the present position. Referring cst curtailment comes among the yam nills.

history of the

CANADA’S TRADE

table: It is undoubtedly right, at any rate early in the sca- be received for some fow weeks to—come.
son, to look upon receipts more as the outcome of deman the following official figures for the twelve inonths
than of supply: but it is not unnatural, after six months have Januzn); 31 are instructi'\'e, as showing the increase in
passed, to concert their size to some extent with the probable country’s trade, though it may be expected that this will be
size of the crop, and inasmuch »s after this date in 19034 ™M0T¢ marked in the amnual returns:—

$171,971,611
109,848,92

a reference to the ginning returns quoted, which apparently Dutiable goods.
made about 103, millions almost certain. The monthly fig- kres goois,

the following comparisons:—— Total 1mports
Coin and bullion

FOR TWELVE MONTHS.

trade,

even

713,000, and 543,000 in the five comparative years given in our e returns for the fiscal year, which ends Mareh 31. will not

In the meantime

281,820,589
10,308,188

Total imports

292,128,721

ending
the

Twelve Months Ending January.
1909. 1910.

$216,126,332
137,028,021

359,102,237

Sept. . . . o . 750 1,362 1,315 995 841 1,222 1,348 Duty collected

Nov. . . ... 2317 2370 2194 2383 1930 2,595 1941 Exports:
Dee. 0 . 0 . 1,908 1901 1572 2273 2,091 2364 1.305 Domestic produce—
Jan: » + & o« LUTT 956 914 1,833 438 The mine
Febe v o @ ¢ a 20 616 81 1,229 J2: D0. The fisheries

— — —— —— - — = The forest ..
T1 6 mos. . . 8729 9,604 R8.769 11.053 9.2I: 86 Anmmal produce
March . . . . 771,027 671 081 : . Agricul. products
Subsequently 849 3,010 1,881 1456 1,66 v Manufactures

- - - Miscellaneous.

242550814
16903942

delivered . . 10,055 13,641 11.321 13490 11.593 13.707 Totals, domestic,

— = = = - — Foreign produce ..

The dehveries of the month of February, it will be observ-  Total exports

261,345,465

553,474,192

AUNTRALIAN IMPORTS OF

58402355

47,400,700

36,810,327
142270309
38,664,989
51,839,057
72003, 04
28818,789

53,439

259454756

1.890,709

TINNED FISI.

39258 256
15.238,340
17312076
53328098
88,056,164
30,990,439

124,022

274,308,294
19.787 6o

206,444,647

st the bales of American cotton for the season, and this will involve of the value of £49098], the quantity comparing with 14,286,

a reduction of the closing visible supply by a million bales, 228 lbs.

1906, 13,4G3838 lbs. for

it the and of mill stocks by another million. 1f all goes well with 1905, and 11,872,801 1bs. for 1904. 'l‘ln_(' 'imports of tinned .tish
for we the new crop this prospect can be faced with calmness, but all  for 1908 a cording to the country of origin, may be summa:ized
Island depends upon the crop outlook. The market will, therefore, as follows:— ' ,

h will remain an easy prey to scares and manipulations until some Quantity .  Value.

a less months of good new crop work and progress are behind it. Origin.

they Unfortunately, the air is full of talk of dry weather in Tex- ['nited Kinzdom
tillery as, and in spite of good statisties of rainfall dealers are much Canada ..
0 no- exercised in mind as to the outlook for the coming season.

con-
e to
emon-
n be
weture
8 not
t bhe

Present prices are likely to prove an attraction to the farm-
ers of the Southern States, and though prices of foodstuffs in
America are also very high, it is probable that there will be
a wider area planted during the present season. Tt is, how-
ever, most unfortunate for Lancashire that in the present
crisis her staple raw material has to face the competition in
the cotton belt of other farm products almost as inflated in
price as cotton itself.—Tater advices say that 50 per cent of

['nited States and Alaska

France ..

Portugal ..

Spain

Norway ..

Other” ..

Total

Ibs.
6,017,011
1,529,436
6,089,107

62,046
1,339,046
22,866
645,215
507,143
16,211.930

£
98,670
43,201
165,293
3,531
44,925
834
25,082
19,405

400,981

353,154,305
5947884

204,095 977

2,348,670

655,746,884
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FIRE RECORD. THE HIGH PRICE OF PORK. Aside frc

Great Br

Fire March 24 burned the “Crystal Palace,” St. Catharines, That hogs should bring $10 a hundredweight is one of the which bri

Ont, It was occupied by the Peecrless Cash Register Co., wonders of the day. . l‘t sem.ns to be 0111y a little while ago to mnearly
Russell Bros., machine works and garage, anl Reiffer Bros., Heat far'mers \vere.s_aUShed w1t:h Ge and Lo pound, and fomnd thority .

the business of raising them highly profitable. in those days The est

butter was always made on the farm as the only dairy product States is

and there was an abundance of skim milk and butter milk for 1t is possi

the pigs.  Prolably the cheese factory has given the farmer tive of th

brass foundiy, all of whom lost aimost tneir entire plan:.  Sev-

cral automobiles, which were stored in the building, were also

destroyed. The Peerlss Cash Register Co.’s loss is about $6,

000, with insurance of #3,500; Russell Bros.” loss about $2000, easier, more regular, and just as lucrative an income, but tablishing

no insurance; and Reiffer Bros. $1,000, no insurance. it has done him out of the finest pig food in the world. Ex-

cepting a little sugar of milk, there is not much solid nutri-

e , : - ] ) . ) .. ment in the whey expelled from the cheese press. With though a
g S ) — 1 V8 of three or four hundredweight of corn meal, to top off the Governmen

bushels of grain. farm pigs, and harden them up to an average weight of 250

Ibs., for from four to six doHars apiece in actual outlay. It

is a different thing when some grain has to be added to the

daily ration of the porkers almost directly after weaning.

Ixpense and time count heavily to the farmer, and although

the clover patch helps him out, a handful of ineal a day is Asphalt i

now always necessary . It is a fact that the pigs return al- terials in v

most nothing to the soil of their grain food, whereas a little A

grain each day adds much to the manurial value of the cows.

and some believe gives a more lucrative return in the milk,

than in pork. The increased use of corn by the distilleries

the Senat:
the regula

The Country (lub house, 6 miles west of Winnipeg., was gut-
ted by fire March 24,  Loss $35,000.

“Humbcr Heights,” a large brick residence at owansea, Ont.,
was gutted by lire Friday last. Loss $4,500, covered by insur-
ance in the Western and British Ameriea Insurance Co.'s.

Fire March 25 completely destroyed the four-storey brick
build ng on Sandwich Street, Windsor, entailing a loss of about
$175.000. It was occupied by D. M. Ferry and Co., seced mer-
chants; the western portion by Ungar-Williamson Co., as a
laundry, and in addition, a couple of small concerns had rooms
in the buildnz. The Dbuilding was owned by the Molsons
Bank, and it is believed their loss is fully covered by insurance.
Forry anl Co.’s Joss is estimated at $25,000, also insured. No has raised the price of late vears, and with the loss of skim plants for h
estimate has yet been made of the Ungar-Williamson laundry and butter milk. the pmﬁi»m'aking' part of pork raising to the rol]l the hea
loss, but it is expected with the machinery it will aggregate farmer has in great measure departed.  Pork was ir: fact a camuot wall
$15,000. by-product of the dairy in former days, as it 13 not now. large cities

can be mou
parative eas

disidvantay

Fire Sunday did $7,000 damage to St. Agnes Church, St.

. S But even at the present time, the brood sow is a valuable despite its o
Denis Ntreet.

o : = . - s asset to the farmer. Tt is possible to-day to produce the de- rubiber-aspha
Ihe house and bains of ¥. Budd near Waweig, N.B., were veloped porker of 200 Ibs., the most profitable size to which According to
burned Saturlay B ) it is grown, at an actual cost of $10 to $12.50, according to at the Inter
The ho_nrm of D. MeArthur, St. John, N.B., in course of Jocation. There is good profit in it at such rates, and it mav since, excelle
construction, was burned March 24, be expected that the business will be taken up on a ]nmé terial, and i
scale, now that prices have risen. Tt may well be hoped t]x}tt rubber-asphai
pease will be more commonly grown than at present for the quired for la;
“topping off” of the pigs, and more attention devoted to the To bring a
improved Yorkshire, Tamworth and other hacon

breeds, as well as the Berkshires. and such flesh
mals .

The cottage of 15, B. Armour, Delhi, Ont. was destroyed
by fire Saturday.  Loss $000; insured in FEeonomical for $6G00.
.'l'hv CP.R. station at Campbellville, was destroved by fire
Saturday with a large gquantity of wheat in a warchouse ad- producing tires anbaiams
joining, making ”“; atus. The a
Our export, and our internal trade are calling out for the rubber sv
cured meats, as well as for the barelled output. and there is material is a
no doubt that the demand will continue to be on a luerative asphalt, and
basis for a long time to come. quickly. The

Fire Sunday did $400 damage to the residence of John R.
MeDonald, Parkdale.

The residence of Geo. Snider, Belleville, was gutted by fire
Sunday; partly covered by insurance.

A fire which broke out in the skating and curling rink a few days’ e
North Battleford, Sask., Monday, destroyved the rink, D. 'l_' Much lhi;mer
Reader’s residence, Wm. Keneally’s stable and  T.  Clump’s asphalt alone
harder substa
addition to the
laying.

stable.  The loss on the curling ¢lub $7,000, and on the skat- THE CENTENARY OF SAVINGS BANKS.
ing rink $2,500
Fire-fighters at Toronto. and especially in the suburbs, were The “American Banker” draws attention to a conference to
ket by Mondiy fiphtilg tush and prabe fives, i '\llhp ]"\'I‘-“ be held next June in Edinburgh to mark the hundredth anni- The new pre
P Hick e 0 £ " M Q 5 i yo NMr Me
]l":"ll“l::” I‘\):“nt))llixinlls\_(m::“l\l nll:.'ml;ﬁa\l\;(‘,i:lllt‘ll(I;:)ll.‘l)l\lvt"‘. “I‘”ﬁs"‘%l” (: versay of the (stablishment of the first Savings Bank in Scot- Technical Wor
A rough-cast house on the Trent Road, Belleville, said to  1and. This was the outcome of the effort of the Rev. Henry vaken up wbte
be «-4-1;t»11'\' ol it hurned Tuwdas I)nn‘;m‘.un eminent Scoteh divine and philanthropist, and it .I”SQ mvld surfay
An nnm‘vlupivd frame house just across the river from the ”]""‘””‘l '1ls (luu.y,.; in Ruthwell, Dunfriesshire, in 1810. lt; Th;:)\\nt when
village of Canifton waw burned Tuceday. Phe first savings bank in England was also established as a A6 lrac ure(-i y
The Dominion clevator at Rothern, Sask., was burned Wed-  Philanthropic proposition. The Rev, Joseph Smith was the be ﬂﬁ‘(’cl(’d,.lnv
nesday. Five thousand bushels of wheat. valued at $4,000 was instigator and the institution opened its doors at \Wendover, fresh mute.rml !
doslrllv(\]. The elevator was valued at $3,206, partly cover- Buckinghamshire, in 1799. In Great Britain it was not until cold, and' 18 o
ed h\'linﬁnrnnmn I817 that these banks were taken out of the field of pure phil- resumed jimmed
The Dominien Elevator (o.’s elevator at Moosomin was de- antrhopy and were recognized as an economic factor. and af- feww minutes ar
stroved by fire Wednesday. Contents consisted of 8.000 bush- terward, by an act of Parliament, placed under (fovernment
els ;,f wheat and 6000 ],.“ghp]g of oats. control. From that date until 1861, savings panks through-
out the British Isles thrived and grew, but their progress and
utility became—as in our country—a matter of political in- ;
terest.  On the plea of the promotion of thrift, William E.
Gladstone advocated the establishment of the Vostal Savings merdal
Mr. Geo. R. Prowse, who died last Saturday at the age of 74  Bank in his country. Unquestionably, he saw in the innova- l““. f.rnmA the
Years. A son of a pioneer in the house furnace heating sys- tion only the inducement offered to the poorer citizens. It ment, it i disdla
tem, he came naturally into the hardware business, where his
ingenuity and cordial manner found him a considerable mea-

- . . According to i
Not many Montrealers will be more generally missed than S

. near
meant the putting by of a few cents at a time. Tt assured rly all of wit

them of the gradual growth of their savings. Tt secured them ;:;lnc‘tllo - m'c
sure of sneeess, and many friends. Tle was an indefatigable  in proportion to the strength of their government, ‘ % ealablis
humanitarian in his own way, and never spared himsclf in as- The total savings account of the United Ringdom to-day 1"(-zwhvd .the lm:g(
sisting any movement for the uplifting of his fellows. Mr. amonuts to-$1.119,205.000. Of this the Post Office holds Ottt sitver piy
Prowse is swrvived by three sons and three daughters, who  $778.640.000. This amount is concentrated in T.ondon and is n‘°t incluled in t]
have béeh the recipients of much sympathy from a wide circle  invested at the discretion of the Government. Tt leaves the (rovernmen.t, o
of thetr father's acquaintances. other savings banks with the nominal sum of $340,655000. - - aggregate is. divid
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Aside from the Government and mutual savings banks
Great Britain there are co-operative and building

me of the which bring the sum total of the savings of the British people
while ago to mnearly $2,433,250,000, according to a very eminent au-
and found thority .

hose days Tthe establishment of the post office savings banks in the
v product States is still being sternly opposed by the banking interests.

: milk for

in
societies

1t is possible, however, that the expressed wish of the execu-

168 companies, average capital $600,000. .
Investments in British Columbia mills and timber
Investmentg in British Columbia mines

Land deals in Alberta, etc. & wa s8 w3 aa
Investments in lumber and mines in Alberta
Packing plants .. .. .. .. .. ..
lmplement distributing houses. .
Land deals in British Columbia. .

$100,800,000
50,000,000
50,000,000
10.000,000
5,000,000
5,000,000
4,000,000
2,000,000

Total .. .. .. $226,800,000

Among the numerous capitalists who are going into Canada
are the United States Steel Corporation, the Standard Oil
Company and the Guggenheim interests, with their Morgan
backing. While much of the money that these people are tak-
ing across the line is put into mines and timber, large sums
are also invested in commercial enterprise. Implement manu-
facturers from Wisconsin, Indiana, Michigan, Minnesota, Ohio
and lowa have enormous branch establishments at a number
of strategic points throughout the Canadian grain belt. They
do an immense business in harvesting machines, binder twines

1 farmer tive of the country will secure the passage of the measure es-

rome, but tablishing them through Congress, as it has already passod

rid. Ex- the Senate. Experience in Canada would go to show that

lid nutri- the regular banks will suffer little at’all from the competition.

With though a settled rate of interest will be assured depositors,

the help and no doubt foreigners will be induced to leave with th~

) off the Government the savings they at present persist in hoarding.
t of 250

ay. It

1 to the

veaning. NEW MATERIAL FOR ROADS

although . ] v .

v day is Asphalt is perhips one of the very best road-building ma-
sturn al- terials in use to-day. The facility with which this substance
a little can be moulded,- the rapidity with which it hardens, the com-

he cows, parative ease of repair, testify to its merits.

he milk, disidvantages, and decided ones at that.

stilleries
of skim . .
rto the roll the heavy substance being required:
cannot well afford to make use of asphalt, and even
large cities hesitate to make use of this valuable
despite its obvious merits.

fact a
W.
-aluable
the de-
» which

rubber-asphalt—asphalt loses many of these

ing to at the International Road Congress held in Paris not long
it mav since, excellent results have been obtained with the new ma-
]qrg‘n terial, and its chief advantages are the facihty with which

»d that
‘or the
to the

ducing

quired for laying it. Best of all it can be applied cold.

o ani- atus,
the rubber swollen and softened by a solvent.
naterial is a brown powder of darker_colour than the orizin 1
asphalt, and requiring only compression to settle and harden
quickly. The surface then takes on a lightey tmt, and, after

a few days’ exposure to the air, becomes a grayish

ut for
ere is
rative

white.
Much thinner layers of the asphalt-rubber material than of
asphalt alone can be used, inasmuch as the mixture forms a
harder substance. 'lhig is an important recormmendation in

addition to the advantage of ease and facility in preparing and
to

anni-

ce laying.

The new preparation stands the test of time well. says the

Seot- Technical World Magazine. If a section of the pavement is
loniv taken up after long usage it is found to be equally hard ‘ it
‘Im'}t base and surface. A striking contrast with the older material
na 1

is shown when rubber-asphalt is repaired. It suffices to polish
the fractured edge of the old layer where the mending is to
be affected, in order that the new layer may adhere. Then
fresh material is mixed and prepared on the spot. is laid down
cold, and is compressed quickly into place.  Traffic may be

as a

the
over,
until

bhil resumed immediately on the completion of the work. Only a
l}‘lf- fesw minutes are required for the entire process.
nent

ugh-
and

. U.S. CAPITAL IN CANADA.

in-

§ K- According to information received, says the New York Com-
ings

merdil from the U.S. Statistical Bureau of the State Depart-
ment, it is disclosed that the American investments in Canada,
nearly all of which are in the western part of the country
and do not include the large number of manufacturing
branches established and now being located in Ontario, have
reached the large sum of $226,300,000. J.S. investments in
Cobalt silver mines and other mines in the eastern districts are
not incluled in these figures, nor are our holdings of Canadian
Government, municipal and corporition bonds.. The enormous
aggregate is divided as follows:—

wa-
It
ired

em

Iy

It 1s costly, special
plants for heating the powder and skilled workmen to lay and

many
substance
Now in combination with rubber-——

disadvantages.
According to M. Mazerolle, the French engineer, who presided

rubber-asphalt can be laid and the few and simple utensils re-

To bring about this combination of rubber and asphalt, the
two substances are placed together in a special mixing appar-
The asphalt is introduced in the form of a fine powder,
The resultant

and threshing outfits.

But asphalt has

PROTECTING MINING INVESTORS.

Hence, small towns

kEvery ou'break of mining stock speculation is followed by

elforls to devise legislation for the protection of investors. A

New York Assemblyman has introduced a bill in the Legisla-
ture intended to make the work of the

reckless promoter more
difficult and to protect specul

ators from unsafe investments.
W hile tar-rcaching rcsults need not be expecte
any simiar legislaticn

d from this or
; its enactment after free discussion wiil
have the good eflect of rendering the public alive to the many
ways by which they can be led into unsafe risks or fraudulent
schems. 1t would be unfortunate if any such
lead investors to place confidenee in any pn:h'rtion other than
their own cautious judgment. When there is public eagern‘ess‘
tor expected sudden wealth from mining investments
will be f.und for cucumventing this and
such protection as the law affords is gacc
Placed conlidence in its ef ‘ciency the
rendered largely nugatory . ’
The bill aims to put the promoter in the re
tee to the

law wouid,

means
all other laws. It
ompanied by a mis-
beneficial results will be

Iation of a trus-
company wh.ch he is promoting, and requires that
he disclose his interest in any property sold to the company
and the amount he is to receive for his services.  This will
stop seme of the ciudest ways of loading up a company with
capital Lalility and unloading worthless stock on the public.
But it is impcssille for the law to cover all or e

ven a large
proporticn of the ways by which sharcs

in worthless or com-
paratively worthless propositions can be sold, and the investor
must rely on his own investigation and judgment. The new
law will require the stating of many specified salient facts re-
garding the nature of the property in which

share are sold,
thus providing a wider measure of information for the guid-
ance of Luycrs,

The range of criminality will also be extend-
¢d from the cruder false pretences now condemned by law to
rany operations now carried on \\'itIrlvnan;lr.lti\‘(l s:uf(.‘ty. Like
the Ontario law, says the Toronto Globe, this is based on Bri-
tish legislation, and a similar measure ig already in force in
Masswhusetts. Such efforts in legislation shoufd be encour-
+ged, but they should not be freely depended upon for protec-
tion. Investment in an undeveloped mine is necessarily a

gamble, and no man should venture more than he can afford
to lose.

—It is said that a valuable deposit of bituminous coal has
been discovered in Ontario, on the Mctagﬂmn River, not far
from the Temiscamingue and Northern Ontario R.R. lire.

—The conference at Ottawa to consider

the conflicting

jurisdiction of the Provinees and the Dominion regarding. the

chartering of companies, was unable to reach an agreement.
.
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BUSINESS DIFFICULTIES. ness as wholesale grocers, is one of the oldest in Montreal in
this line of business.

Assignments in Ontario were:—\Wm. Tackaberry of Tacka- A winding-up order has been granted against the Caledon-
berry and Co., harness, London; David McKinley, meats, To- ian Biscuit "}“l Confectionery Company, Ltd., city, at demand
ronto; C. B. Miner, hardware, Cobden; Jesse McDonald, o ‘\l_]" L. lz.V'B.euurvgfn'q. Mr. Joseph Desautels has been
appointed provisional liquidator.

The Parkin Elevato® Co., Ltd., of Hespeler, Ont., is to be
liquidated under a winding-up order granted by Chief Justice The fec
Gendron, dressmaker, city, and Jos. Goderre, saloon, city. A  Ialconbridge, at Toronto, on the petition of W. A. Kribs, a

quake st
preventic

grocer, Goderich, and H. Tolchard ,grocer, Toronto.

In this province recent assignments included:—Mrs. Camille

consideral
winding-up order has been granted against the Smith-Mc- «reditor for $868. The company is indebted to the Merchants
Keown Shirt Mfg. Co., Ltd., city, also against J. H. Pelle- Bank for over $30,000, and the town of Hespeler holds a mort-
tier Co., Ltd., manufacturers, Sherbrooke. gage on the company’s plant for about $14,000.  The nominal

A demand of assignment has been made on Honore Blouin, stock of the company is $48,000, of which it is stated a large better cor
wholesale grocer, Quebee, involved in the Rattray failure, and proportion was issued at a discount. Between |
he is offering GOc in the dollar, sccured, on total Nabilities of The creditors of the Nipissing Dry Goods Company. of North
about $50,000. Bay, which went into liquidation some time ago, will receive

Assignments in the North-West:—J. L. Allen, dry goods, 4 cents in the dollar. The liabilities of the company amount-
Winnipeg, and Ruthenian Merchants Co.

crease in

prices. L

51 shilling
iron, Mid«

, grocers and hard- ed to about 15,000, The assignee is sending dividend cheques shillings 3
ware, Winnipeg. to the creditors of two Galt business firms that assigned re- ported mo
R. P. Murphy, grocer, Inverness, N.S., has assigned. cently . The creditors receive 60 cents in the dollar. The that prices
Further developments in the affairs of D. Rattray and Sons, firms were known as the Boston Shoe Company and the Liber-
include warrants against the members of the firm in Mont-  ty Clothing Company.
real and Quebee, and the chief elerk of the Montreal office. Tenders are being asked for the purchase of the assets of ot et
These are understood to be connected with notes and securi the England Grocery and Provision store, Queen Street. East, HOHgh: tbel
ties used by the firm in their business, and include such  Loronto, which assigned to Mr. Tew. The liabilities are ments  of
changes as unlawful conversion of funds and obtaining money  about $3,000. pointing, v
under false pretences. D, Rattray and Sons began business Commercial failures in the TUnited States number 236,
as warchousemen and importers at Quebee, and subse- against 247 last week, 239 the preceding week and 269 the cor-
quently  extended to Montreal. the intention being responding week last year. Failures in Canada are 27, against

prices are

than at th

smallest  fq
The total s

to have a  chain  of warchouses across  the  continent. 28 the preceding weck and 33 the corresponding week  last n (”If““]“
The operations were  extensive, and FeVerses followed vear. preceding .

the importation of cargoes of sugar, when prices were lowered SR — = 799 tons in
by the refiners. The suspension of T.. Martineau and Co.,

mfrs. of confectionery in Montreal, referred to last week, was INSURANCE NOTES.
a consequence of the collapse. but a number of other con-

simee 1905,
United Stat

. , e . . . In finish
eerns are more or less involved. Figures continue to vary as Mr. . MeComb, of Toronto, has issued an  injunction

to the liabilitics from $300.000 to $500.000. and the assets are  restraining the transfer of the Montreal-Canada and Anglo- out changes
small. The warchouse property in Quebee is mortgaged for  American Fire Insurance Co's. to W. Thompson and Co., of the Galvani
$77.000.  Despatches from Quebee state {hat D. Rattray. the St. John, N.B., on the ground of an alleged pre-contract with

solve its ag
genior of the firm is under arrest, while the son, .John Rattray, Mr. H. 1. Beck, the manager of the companies, according to

that a num
the managing director. is reported an absentee.  Incorporation  which the controlling interest was to be turned over to him, sl
under dominion laws took place December T4th. 1906, with an  as representing a United States syndieate.

authorized capital of $3500.000.  The business was originally British Columbia is at work on a  Provincial Insurancee over-product
started 40 years ago by David Rattray. and the stock of the  Bill which proposes to exact a tax of one per cent on the gross the best eq
new company was kept in the family. the nominal  paid-up preminm of the insurer with outside companies, and also re- ments will ¢
capital being $250.000, hut this was partly rvepresented by quires a d posit of $£30.000 from all companies doing business whose cost,

good will and estimated incerease in value of a  well  located in the Province. the shipyvard
warchouse property in Quebee lKkely to be helped by railway -Before a Provincial Board of Enquiry the Provincial Board are more dis
terminal improvements, ete. The Union, Molsons and Quebec of Underwriters produced statistics to show tnat the lumber for five year
banks are said to be interested.  The Quebee Preserving Co., insurance of British Columbia was decidedly unremunerative. rore busines
which were on accommodation paper to the extent of $14.000,

They defended the inspection clause, and claimed a laxge pro- and all meta
has paid up this amount The fivmm of Drouin Freres and

portion of their time was spent in the attempt to reduce fire steel works
Co., to which a considerable amount is due, holds a mortgage  risks.
on the Rattray estate.  Mr Fd. Rattray, one of the sons of
Mr. D. Rattray, is a member of this firm. The head of the

They expressed a willingness to pay fire marshals in Iron and Stee
. arw . i i rails p IS
different cities if the example of certain States would be fol- ils for Son
y : é 8 . 1 Por N asar
lowed, clothing him with authority to enforce by-laws redue- ors for New

Rattray firm has turned over all his property, including his

ing fire risks. They also urged the Government appoint an
life insurance to the creditors. Tle is one of the leading citi-

Insurance Commissioner to examine the standing of insurance
zems of Quebec, and a prominent member of the congregation

companies .
of St. Andrew’s Church. At a meeting of the erelitors hld

—A special
on Thursday in the Montreal Court Touse, some 50 ereditors

rapresenting $205.000 of the indebtedness, attended. There

the Canadian
WATER SUPPLY SYSTEM IN SAN FRANCISCO. .
opened at Me
San Francisco’s system of water supply was destroyed by VAl &b Win;
liquidator, V. K. Paradis, accountant, of Quebec: inspectors,  the carthquake of April 18. 1906.
James W. lamilton, Quebee: Frank .. Coekburn,  Quebec:

was no discussion, the various officers in connecetion with the
insolvency being appointed without opposition. as follows:

Consequently there was no katchewan an
water with which to fight the big fire. San Francisco is one responsible po:
Ross, Quebees and Frank Phephoe, Montreal.  Among  of the few large cities that does not furnish water to its citi-
the principal creditors of Messrs. Rattray are:—Laporte Mar-  zens, and the probabilities are that it will not have a system
tin. #1127: L. Martinean, $11.361: T. J. Rattray. $5.000;  of its own very soon. About twenty-five per cent of the pop- President
Sugars and Canners, Ltd., $3380: Terminal Warehouse and  ulaticn recentiy voted to bond the city in order to secure tives of the (
Cartage (‘(;‘., F1.061: Watts Reott and Goodacr>. $1.249: Union  money with which to construct a water system, but a two-

\

John T. New York an

to discuss mea
Bank of Canada, $4507 —all of Montreal. Awmong the prin- thirds vote is necessary. In the meantime the greater por- trade
cipal outside houses are:—Cosmelli, Mevers and Co.. T.ondon,  tion of the city will only have such protection as is obtain-
Fngland, $3.009: Garret and Co., Malaga. Spain.  $1 938

relations
foreshadow rec
able from an indifferent water snpply owned by a private cor-
Thomson and Co., ¥1.035: John Walker and Co.. Greenock, poration that has no immediate interest in making improve- ~The
Scotlond, $2.047 . Messrs, Laflenr, MacDoveall,  Mactarlane ments. Tire underwriters who cannot be charged " with un-
and Pove are revresentine the creditors warrantable selfishness in dealing with claims made by the
At the Tequest of Mr. Colin Tockerby. a mation for a wind-  sufferers in the Golden City. after the catastrophe of four
ing-up order of the affairs of Tockerhy Bros.. T4d.. rveforred vears ago, should urge the provision of an adequate water sup- —The Royal
to some time aco. was eranted.  Thé firm, which did busi- ply with special protection against the influence of earth- B.C.

total
(Canada during
to Australia, 5
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Montreal in quake shocks at as early a date as possible. “An ounce of —It appeared at the annual meeting of the Nova Scotia
prevention is as good as a pound of cure.” Steel Company on Wednesday that in spite of the heavy buy-

ing into the stock which set a steady bull movement into ac-
tion, the interests represented by Br. R. Forget, of this city,
did not control sufficient influence to elect tne directors he
BRITISH 1RON MARKWT. rominated.  The old board was re-elected intact, filling

t., is to be one  vacant seat with their own nominee. The
hief Justice The feeling throughout the British iron and steel trades is meeting  was
A. Kribs, a
» Merchants
lds a mort-
"he nominal
ted a large better conditions reported in the United States and Germany .

he Caledon-
, at demand
Is has been

a somewhat stormy  one, and two
considerably improved, and in pig iron there has been an in- Protests were lodged against the reception of certain
crease in the amount of business, resulting in slightly firmer Proxies by telegraph, and the refusal to cancel some of them
. . i upon telegraphic advice. The result was a triumph for the

prices.  Buying seems to have been encouraged in part by the ; S :
. conservative factors, and implied a postponement of certain

merging intentions of the new element amongst the share-

Between February 4 and March 3 there was an advance from holders.

y. of North

51 shilling 41, pence to 51 shillings 9 pence for No. 3 foundry
will receive

iron, Middlesbrough, while warrant iron advanced from 51

& t- . p— - FINANCIAL CVIEW.
Y amoun shillings 3 pence to 51 shillings 8 pence. Consumers are re- RNEAAL; SATVTER:

nd cheques

issigned Te- ported more willing to contract ahead for pig iron, believing Montreal, Thursday afternoon, March 31, 1910.
lar. The that prices are more likely to advance than to decline. Our

the Tiber- prices are well maintained on a basis about 4 shillings higher With only three working days in our week, there has been
than at the corresponding time in 1909. Rubio ore at Middles- & fair amount of trading. On the whole, the market has been
> assets of g — " " aw s 5 .
‘T( 1]\ (t brough being now quoted at 20 shillings 9 pence. The ship- depressed, owing to tarifi uncertainties, a heavy failure, and
reet, East,

bilities are ments of Cleveland iron in February wera somewhat disap- questionings as to the outcome of the recent strong  buying
pointing, yet the increase in stocks in Connal’s stores was the MoVement in Nova Scotia, and Montreal Street and allied
smallest for any month since April, 1909, being 11,794 tons. stocks.  With regard to the latter, the chief manipulator is

The total stocks of Cleveland pig iron at the close ot kebruary 'oo astute to allow much mercy to the short interests.

mber 236,
69 the cor-
27, against

M in Connal’s stores were 412,266 tons, against 175,000 one year There was only a little doing in Bank stocks, rumours of
. preceding. The exports of Cleveland pig iron were but 67, 1085¢s being rationally discounted as they deserved.
79 tons in February, an amount smaller than in any month Bonds are in good demand, upwards of $95000 going into
gince 1005, except February, 1909.  The shipments to the these investments within the last few days, at prices ensuring
United States in February were 4,535 tons. from 4 to within 5 per cent.
injuncti In finished iron and steel improvement is reported, but with- Canada’s fiscal year ends to-day. It is known that the
:ll(ll']“‘l\‘:l;;:f out changes in prices.  Reports have been in circulation that Revenue constitutes a record, being over $100,000,000. *
id Co., of the Galvanized Sheet Makers' Association was about to dis- The Bank of Hamilton is jyst issning half a million dollars
tract with solve its agrecment, but this is denied. It is stated, however, of new capital. Sharcholders are allowed to subscribe at the

cording to that

a nmumber of firms in this branch of the trade have in- rate of $100 premium in the proportion of one share of new to
er to him,

creased  their  eapacity  in the past  year and that  each five of old stock.
over-produciion is likely to resnlt. It is a  question if The Imperial Bank has declared a dividend for the

cur-
Insuranee

the goros: the best equipped mills which have been making improve-  Tent quarter at the annual rate of 11 per cent.
d also re- ments will consent to maintain prices for the sake of mills Ihe G.T.P. is putting out in London a new 4 per cent loan

g business whose cost is higher.  More encouraging reports come from

of $6,250,000, first mortgage bonds guaranteed by the Govera-
the shipyards.  The vessel situation is improved, and own rs

! ment of Saskatchewan, issued at 9814,
cial Board are more dispesed to order new vessels than thev have heen
‘ ¥ : N . ‘ . - “P.R. is i D. as i gerves. fr q y "o
he lumber for five years Phe plate and structural mills are looking for C.P.R. is looking up, as it deserves, from its monthly re
sierative ttore business from the vessel builders. The foundry trade cord of nearly a million dollars more earning than last year.
er: =3 .
large pro- and all metal working industries which buy from iron anid In New York, to-day’s price is 18134, a full half point better
w]ﬁ:'v fre steel works are operating on a larger scale. The Workington than in Montreal.
. Iron and Steel Company has taken : ‘der for 22.000 y i . . N “
wshals in e ompany has taken an order or 22,000 tons of Ihe preferred stock of the Carriange Factories, Ltd., has
14 be fol rails for South Australia. Among rail inquairies are 12,000 L lividend . Bagia: ) li havi d
4 . . " . : ween put on a dividend-paying basis, the direcrors having de
ws redue- tors for New South Wales. and 9.000 tons for India. 1 paying e

clared a half-yearly dividend of 314, per cent, payable May 16
to shareholders of record April 30. The preferred and com-
mon stocks of the company will shortly be listed on the Mont-

—A special from Winnipeg says John P. Bell, inspector of real Btock Exchange.

spoint an
insurance

{2 The Re > ver (¢ S 1 rics aili i erest
the Canadian Bank of Commerce, has been appointed to the U"‘ Rand l"’“‘" Co., of South Africa, failing to ) intere
; managership of the new branch of the bank, which is Dbeing British Banks in its debentures sales, secured the capital from
o nanagers & 3 L o i wiara 1y )
: . . : T ankers the condition that the ten million dollars
opened at Mexico City. Mr. Bell has been inspector of the German bankers on the L e g 1 itk
royed by bank at Winnipeg, covering the provinces of Manitoba, Sas- WOI th of contracts ‘f01 machinery to be h'n.mu with his
) ‘ katchewan and Alberta, for the past four years. He has held money should be given to Germdn manufacturers connected
e was no katchewan ¢ . a, years. S oney -
. S . 5 X 2ir b
co is one responsible positions in the services of the bank at Tondon, with their banks

*ta it New York-and Dawson City The Dresdner Bank of Berlin is seeuring an entry to the
s citi- New < ¢ y. ne ‘ b

. ‘tor]n i Parisian money market by purchasing shares in the Banque
a sys 4

the pop- President Taft has, it is understood invited representa- J. Allard et Cie.

n secure tives of the Canadian Government to a conference, in order A cablegram from the chartered l.iunk of ‘hulin. Australia
t a two- to discuss measures of bringing the two countries into closer  and China, SAYS: —“At .”“' approaching meeting of the "‘]1".1“"
ater por- trade relationships. In some quarters, this iz thought to* holders the directors will recommend the ]u}_\'nu-nl of a divi-
3 obtain- foreshadow reciprocity. dend for the past half year at the rate of 15 pér cent per an-

vate cor- num, free of income tax, making a dividend for 1909 of 14
improve- ~The total number of emigrants from Great Britain to per cent; €25,000 to be added to the reserve fund and €124.-
vith un- Canada during the months of February and March was 7,205; 168 to be carricd forward as undivided profits.’

. by the to Australia, 5233: to South Africa 3,688 A mesenger lad of the Carnegie Trust C'o., “ew York, who

of four eloped last January with a school girl, and $20.000. has been
ater sup- —The Royal Bank has opened a branch at Victoria West, arrested in Los Angeles, the girl sent home. and much of the
' earth- .C. . money recovered.
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The New York fifty million 41 per cent loan bonds did not  Halifax Elec. Ry. . .. .. 1231
go ofl as well as was hoped for. The average price, 101.28, Rich. & Ont. Nav. Co.. . 85
will realize 4.155 on an interest basis, and values have declin- Mont. Light, H. & Power 12: 1361,
ed since the sale was closed to between 101 and 10115, A Quebee Ry. .. .. .. .. ) 37 SPRCLL
good deal of the purchasing was on foreign account. Can. Car, pfd. .. .. .. ¢ 101,

Dividend and interest disbursements in the United States in  N.S. Steel & Coal. .. .. 378: 87

April, 1910, are estimated at $158,351,000, in comparison with ~ Dom. Iron & Steel, com. : 6834
$151,147,000 in same month of 1909, and $140,674,000 in April Do. Pref.. .: s sw ss 21 1071,
1908, Dom, Coul, com. .. .y :» 2I8 0l IR

7

The financial affairs of knnis and Stoppani, the New York Bell Telep. Co. .. .. .. ) 146 145
.‘Ill(lv('hi('ilgu brokerage firm, which went into the hands of a  Laurentide Paper.. .. .. 1301, 13015 13014
receiver about a year ago, have been settled.  According to
the referees’ report, all claims will be paid in full. The li-
avilities of the concern amounted to $2,166,867 .

Laurentide, pfd. .. .. .. é 130 130 130
Ogilvie, com. .. .. .. .. 285 1401, 1391, 140
Ogilvie, pfd. .. .. .. .. 127y, 1274, 1271,
rextile, pfd. .. .. .. .. 1041, 10414, 1041,
Lake of Woods., .. .. .. 2: 144 144 144
Cement, com. .. .. .. .. 23, 2114, 20 21
Do. Pref. . s i N4 ¢ 87 881,
Black Lake Asbes., com. 2y, 2¢ 22 22 -
De. Pref.. .. .. .. .. % 6 63 64 .. heavy good
Rubber . .. .. .. .. .. ! ¢ 98 98 - o

Shawinigan .. .. .. .. .. o101, 1ol 101y, . “'“‘Ii“g’ fea
ments, an i

Last April New York lost about three million dollars gold

by excess of exports of the bullion over imports. .\ Lke re-

The wea
ly stimulai
sult is fearcd this year, as heavy payments are due to forcign- fered from
ter courses
effect on t

ers, and there has not been much purchasing of U.S. deben-
tures of late to offsct them.

The settlements in London during the first three weeks in
April are anticipated with some unecasiness, owing to persisi-
ent orumours of difficulties amongst <ome groups of importan:

houses - . v
Penmans, com., .. .. .. 3 61 61 61 -

- . - sides early
) ) s ) Asbestos. pfd. .. .. .. 9534 9534 953, .. i ety
imvestors in London and Paris did not jump at the oppor- lhe West i

It is puzzling financial men in the States that more small

tunity to invest in the New York 414 per cent loan. Ronds: and by the
The Amervican Telegraph and Telephone merger has inereas- scale. Tho

wdits stock to $500,000,000., Dom. Cotton .. .. .. ..10,000 104 104 trade and t.

Dominion Coal.. .. .. .. 8000 991, 99 the East, bu
days i per eent; six mnn.twl\s. 4 l,(.’ 114 per “f"" Prime mer- Dom. Iron & Steel .. .. 8000 96, 963, ¢ me.n has bee

At Toronto. bank quotations: ~Toronto, 217; Standard, 232; Mont. St. Rv.. . 7000 991/, 991/ believed bus
Dominion, 2441, ; Imperial, 240; Hamilton, 205. ' i ,

The GUT.P.is putting out in London a new 4 per cent loan

Quebee Ry.. .. .. .. .. 3000 833, 8314, steel has b
Montreal exchange rates:— Sterling, 60 days. 8 21-32 at 9. Lake of Woods. .. .. .. 6000 1111/ 11y, trade contin
Night, 9 23-32 at #,. Cables, 9 20-32 at 1-64; francs, 5.17% at  payiile A 1750 g(;,y,{ o6 ly as regard

Textile C. .. .. .. .. .. 3250 96 95 95 » cago and Ne

1-16 Marks, 4514, at 1-16; New York funds 1-G4 Da Par.
Textile D. .. .. .. .. .. 100 9% 95 95

The weekly statement of the Bank of England shows  the

Keewatin .. .. .. .. .. 2000  104% 1043, 1043, BEANS. —
Power 414 per cent.. ..12000 991, 99 091, .. pound picker
Black Lake Asbestos. .. 500 81 81 81 .. per bushel, e

g i Rubber.. .. .. se oo «« 2000 100 100 100
increased  C104,000.  Government securities unchanged.  The BUTTER .-

tollowing changes: Total reserve deereased  £€291,000; circu-
lation deereascd  €38,000; bullion decreased  £€328.960; other
securities  inereased C2583,000;  other  deposits  increasel
LO8G,0; publie deposits inereased £1.623.000: notes reserve

proportion of the hank's reserve to liability this week is 44 .81 ] St b 280
per cent; last week it was 47.45 per cent. New York, ¢
In New York: Money on call 23; to 3 per cent. Time loans —Montreal bank clearings for week ending March 31. 1910, mon to finest
very dull and steady at the decline: 60 days. 3% per cent: 0 FLOTNOSET: 1909, $29.229.401: 1908, $24 384.140. The total :
days 37 per cent: six months, 4 to 414 per cent Prime mer- cloarings for March 1910 were $170437.1005 March 1909, $131, CHEBESE.
cantilo paper 43, to 5 per cent. Sterling exchange strong ot 48T 574 e
4 %4.50 to 4.84.70 for 60-day bills and at 4.87.75 for demand
Commerecial bills, 4.84 to 4.841,. Bar silver 52%. Mexican , DRY GOOL
dollars, 44. .S, Steel, com.. 8214 pfd. 119%. Tn London: ’ the fine sprin
Spanish 4's 95Y, Bar silver, steady. 241/4d p-vr ounce. Money March. Th
2314 to 4 per cent Discount rates: Short bills 33 to 3 ]?-16 ]»r(-;,]\;up -
]N‘l: cont: three months’ bills, 3 11-16 to 334 per cent. Gold . fetomey b
preminms: Madrid, 6.75: Tishon, 11. TParis exchange on T.on- . F—u T of, Qua| |'fy . in fobbiny pri

¢ . alin ox ,ondon 20 marks S aanlis :
don. 25 franes 23 centimes.  Berlin exe. on T.ond Speculation in

47 pfennigs. ; small scale an
(Consols 81 1-16 E N crop months

liveries have :
table of stock prices tor the ‘

The tollowing is a comparative . crop months j
week ending Mareh 31st, 1910, as compiled by Messrs. (. M. re- —a’: C ' GA RS :& nouncement th
dith and Co., Stock Brokers, Montreal:— for New York

STOCKS High- Low  Last Year Clear Havana. Cuban Made. that this is o1

“l \ v Sales Sale. ago. foundation, tha
anks: A Sest n: T a0
108 247, Retailed at 2 for 25cC. “h'l't from 60
j . cording to som

]«: 162 " about 80 Amer
Morehmts e o I Superior to imported costing double the price. there is to be .

Roval

Montreal

Kastern Townships

) : : 125 May option at
Ouehee c wr ae Fw nE 2

Unilom, ox os " 5t = 28 135 S Davis & Sons, “miled. ﬁfnl."f,]e‘;},l TIZE}

ber and other 1
~In the Unit
1811, 1811, 177 export in the p
17(‘.1/.4, s 1761, . China and 5,000
2491/ 2461, 208 tinues in a sma’
124 123 123 falries, heavy g
000 pieces of pri

Misceilaneous:

Montreal, Que,.

Can. Pactfie.
New Pacific.
Mont. St. Ry..
Toronto St..




1231, 109%
85 83
1353, 1133
35%,
iy ..
841, 5TV
68
07 119
5y, 66Y,
45 146
301, ..
130 119
40 113
271, 1201,
041, 961,
4 101
21
381/,
2
34
18
v,
i .
5%
4 99
9 9
63, 91
YV
31, 1001,
11,
)
)
h .
3, 105
A
31. 1910,
he total
09, $131,-
e.
‘e
rice.
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Prairie Cotton Co.

SPRCIAL ATTENTION TO 1-16 TO 1-8 HEAVY BODIED
BLACK LAND COITTON.

ABERDEEN, Miss.

W. FOWLER, Manager.

MONTREAL WHOLESALE MARKETS.
Montreal, Thursday, March 3lst, 1910.

The weather has been warm and summerlike, and has great-
ly stimulated the city retail trade. Country custom has suf-
fered from the breaking up of the snow roads und flooded wa-
ter courses. The reduced summer rates of freight come into
effect on the railways on the 1st prox., when shipments of
heavy goods will be increased. Such an early season has not
been seen in years, and western farmers are doubtful about
seeding, fearing a return of frosty weather. In some depart-
ments, an improvement is reported in remittances, and on all
sides early deliveries of spring goods are bemng called for.
‘Ihe West is being benefitted by a heavy rush of immigration
and by the resumption of railway construction on a large
scale. Though slow, there is some increase in United States
trade and the labour situation is less threatening, not only in
the East, but also at the West, where a strike oi railroad fire-
men has been averted. With more seasonable weather it is
believed business will show a further improvement. Finished
steel has been active at somewhat irregular prices. Export
trade continues dull. The cost of living is still high, especial-
lv as regards food, and some beef and poultry dealers in Chi
cago and New York have been indicted.

BEANS.—Trade active at firm prices. Ontario three-
pound pickers, in car lots, are selling at $1.921, to $1.95
per bushel, ex-track, and in a jobbing way at $1.971, to $2.

BUTTER.—Steady with good demand.
2714¢ to 28c for round lots and 30c for single packages. In
New York, creamery specials sold at 3415c;
mon to finest, 24¢ to 33c.

Choicest creamery

State dairy, cow-

CHEESE.—Quiet and nominal at 123c to 127c for white
and 121j¢ to 12%,¢ for coloured.

DRY GOODS.—The market has been much benefitted by
the fine spring weather which has been more like May than
March. The snow has disappeared rapidly, causing an early
break-up in the river and country roads, and this is causing
temporary trouble in deliveries. A severe cut has been made
in jobbing pricis of staple domesties in the American markcts.
Speculation in cotton for future delivery has continued on a
small scale and prices have been regular. The next present
crop months have declined moderately.
liveries have advanced a trifle.

The next crop de-
The decline in the present
crop months is attributable to liquidation following the an-
nouncement that 20,000 bales left Liverpool on the 19th inst.
for New York for delivery on May contracts. Rumour has it
that this is only a beginning. It is said, with or without
foundation, that the total shipments this way will reach any-
where from 60,000 to 90,000 bales, despite the fact that ac-
cording to some calculations such shipments involve a loss of
about 80 American points, or $4 a bale. T¢ all appearance
there is to be an effort to combat any attempt to corner the
May option at New York. Coincident with the announcement
of English shipments to this side, it is said that leading bulls
have DLeen liquidating May: contracts, while purchasing Octo-
ber and other new-crop deliveries.

In the United States the. volume of cotton goods sold for
export in the past two weeks has reached 20,000 bales for
China and 5,000 bales for India. The inquiry for China con-
tinues in a small way, but at low prices and for light weight
fabries, heavy goods not being asked for. Tall River sold 80,-
000 pieces of print cloths last week of which half were spots,

the balance fu.ures, and all odd goods. Curtailment at that
center continues in about a ratio of 12 per cent weekly. There
has been a general revision on popular lines of ticketed bleach-
ed goods to a basis of 9¢ for Fruit of the Loom and 83,c for
Lonsdales and Hills. A fair business has been booked by
agents on the leading brands from widely separated sectious
of the country, but no bulk transactions are reported. Dis-
tributors throughout the country have followed the price re-
visions with new quotations in many lines generally on a lev-
el 10 per cent below the recent high price. The absence of any
weakness in raw material further complicates the situation
with producers, and curtailment is steadily increasing.

—VForeign Dry Goods.—Demand for foreign dress goods for
prompt shipment showed a marked increase. Black and white
worsted checks, particularly, have *been in active request, and
importers have had difficulty in meeting the call for the bet-
ter lines of these goods. Linens continued aclive, with fur-
ther advances noted. A fair business was reported in heavy
burlaps, and supplies rather scarce; 1014,-0z. firmly held at
4.30c; light-weights ruled dull and unchanged.

EGGS.—The fine open weather had its influence in the pro-
duction and supply of eggs. Large receipts came to hand,
and the market declined sharply. On Monday 1,100 cases came
in by freight as compared with only 171 cases the same date
last year. Sales of fresh stock were made at 20c per dozen
with lower prices expected.

FlliD . —Fairly active, and prices are firm. Ontario bran,
$22.50 to $23.00; wmiddling $23.50 to $24.00. Manitoba bran
$22.00; shorts $23.00; pure grain mouillie $31 to $33; mixed
grades $27 to $29.

FISH AND OYSTERS.—Business dull, but prices are
steady . Fresh haddock, in cases of 125 to 275 1bs.
5lyc¢; codfish, in cases of 125 to 250 1lbs., 414c; steak
cod, large, heads ofi, cases of 250 lbs., 5¢; frozen grass pike,
headless and dressed, cases 120 lbs., 6!,c; grass pike, round,
cases of 110 1bs., Gc; pickerel or dore, round pan, frozen, cases
140 to 160 Ibs., 7l,c; winter caught, cases 110 to 125 Ibs. 8c.
small whitefish, cases 140 to 160 Ibs., 61/c; whitefish, cases 140
to 160 Ibs., 9¢; B.C. red salmon. about 10 lbs. each, cases 150
to 175 Ibs., 8c; halibut, 10 to 30 lbs. each, cases 250 Ibs.,
91e: Qualla salmon, 10 Ibs. cach, headless and dressed, cases
25 lbs., Tl4e; No. 1 smelts, boxes. 15 lbs. each, 10c; mackerel,
tancy stock, Ye; large sea herring, weighing 50 to 60 fish per
100 1bs., in cases of 400 fish, §1.75 per 100 fish; tomcods, new,
per bbl., $2.—Smoked: New haddies in 15 and 30-1b. boxes,
8¢ 1b.; kippered herring, in half boxes, $1; smoked herring,
new, in small boxes, 13c; Yarmouth bloaters, 60 in box, $1.10;
St. John bloaters, 100 in box, $1; smoked fillets, 15-1b. box,
10c Ib.—Standard bulk oysters, per lmperial gallon, $1.40;
smelts, per gallon. $1.60; paper pails, per 100 pint size, $1.10;
per 100 quart size $1.50; boiled lobsters, medium size, per lb,,
20c; live lobsters, 18c; “Sealshipt” bulk oysters, all solid
meats, in air-tight cdrriers, standards, per carrier, 4 imp. gals,,
$7.40; selects $8.

FLOUR.—Country and city demand fair, and prices firm.
Man. spring wheat patents, firsts, $5.80; Man. spring wheat
patents, seconds, $5.30; winter wheat patents $5.50 to $5.60;
Manitoba bakers $5.10; straight ~rollers $5.10 to $5.25;
straight rollers, in bags, $2.40 to $2.50.

GRAIN.—The wheat market was strong, the efforts of the
“bulls” being assisted by continued drought in the south-
west, In the winter wheat belt conditions were favourable
to the “bull” interest. Corn and oats also advanced. but af-
terwards declined on realizing sales. At Chicago, Jas. A.
Patten was buying September wheat. To start a bull cam-
paign in wheat in March on crop. damage by buying Septem.
ber, is a new departure. Usually, the trade starts in May
and “switches” to July and finally to September. This yecar
they have ignored the May and July, and loaded up with
September. The Montreal market was dull as buyers seem
to be fairly well supplied for the present. The tone of the
market remains steady and prices show no change. We
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Percentage
Capital Capital Capital Reserve of Rest
BANKS Authorized Subscribed Paid-up Fund to-Paid-up
Capital
8 $
British North America.. 4,866,666 £ 5 52.00
Can. Bank of Commerce.. b i 10,000,000 6,000,000 60.00
DomDION: . <« sesnsisnsssose 3,98: 3,983,700 X 125.08
Eastern Townships........ d 3,000,000 3,000,000 4 000 70.00

PArpoers ,..ooicedeosenngee 970,800 567,457 “ao vy 4
Hamilton. . .o 4 2,500,000 2,500,000 100.00 . Mch. June Sept. Dec.
Hochelaga. - 2,500,000 2,500,000 2,300, 92.00 = Sres p Mch. June Sept. Dec.

ome.. .. i 1,200,700 1,104,118 333,65¢ 30.16 é 5 Mch. June Sept. Dec.
Imperial ...........c.c.o.ue ,000, 5.000,000 Feb. May Aug. Nov.

Market § Yearly
value or 3 ly
of one Dividend Dates of Dividend

Share
Per Cent

April. Oct.
Mch. June Sept. Dec.
Jan. April July Oct.
Jan. April July Oct.

Par val.

gxsE “*per shr,

Douninion &t

* ¥nd M
Tex. |
Vo. "8,
bo. U,
bo. "L,
tiavans Liec

La Banque Nationale. = 4 2,000,000
Merchants.. . 6,000,000
Metropolitan p 1,000,000
Molsons - H 3,500,000
Montreal .... 14,400,000

Feb. May Aug. Nov.
Mch. June Sept. Dec
Jan. April July Oct.
Jan. April July Oct.
Mch. June Sept. Dec.
Halifax ITan
Keewatmn A
Lake of Wo
Laurentide
Magialen 1si

New Brunswick 750,000 £ 1,347,125 S G s g Jan. April July Oct.
Northern Crown s 2,207,500 ,202,946 100,000 .58 s 5% g Jan. ...... July ...
Nova Scotia “ g 3,000,000 5,400,000 . e s § Jan. April July Oct.
Ottawa. = 3,329,200 3,297,355 3,216,850 . s s 4 Mch. June Sept. Dec.
Provincial Bank of Can.... | 1,000,075 000,000 350,000 5. 4 Jan. April July Oct.

2,500,000
10,000,000 4,957,100
Sovereign G 3,000,000 3,000,

Standard... . 2,000,000 1,929,950
8t. Stephens. ........ee.... 200,000 200,000

Mch. June Sept. Dec.
Jan. April July Oct.

Mexican Kilec
Mex, L't &
Montreal L.

8t. Hyacinthe.............. 1,000,000 504,600 370,915
Sterling 3,000,000 971,100 020,976
Toronto. . 10,000,000 4,000,000
Tradern. . .o 5,000,000 4,367,500
Unionof Halifax......... 3,000,000 1,500,000

o Monireal St.
Feb. May Aug. Nov. Seie e N.S, Steel &

Mch. June Sept. Dec.
Jan. April July Oct.
Feb. May Aug. Nov. SIS E N.N, Steel C

Union of Canada.......... 4,000,000 3,207,200 3,202,670

Mch. June Sept Dec.
United Empire............ 5,000,000 642,100 507,647

Mch. June rept, Dec. s Ugalvie Milian
Price sros.

* Quarterly. #ich & Unta
e K10 Janero

) ) sao raulo ..
quote pries fer car lots  ex-store, as tollows: -Coria. \mori-

Anglo-American Fire Insurance Co. winmpeg ie
@1-865 ADELAIDE ST. EAST, = - = TORONTO winnpeg Ele

H. H. BECK, Manager, Applications for Agencies throughout
oals, No. 2 Canadian western, 43¢ to 44e: oats, No. 3, 42V¢ B e ] the Province of Quebec are invited.

Lo 43¢; Ontario No. 2 white, 42v,¢; Ontario  No. 3 white.  Address: Henry Blachford, Montreal ngel‘iﬁl Agfﬂ'vuml' to $13.00;
. 4 . . ’ » Province o bee,

e Outario, No. 4 white, 40v,¢5 barley, No. 3, 60¢; barley, . s $11.50 per

No. 4, a8e; feed barley, Ste. Chicago, wieal, May, $1.141;

Aduly oS08 to $1.087 5 Nept. $1.060L to $1.001, . Corn, May,

can zo. 2z yehow, ode; o corn, American No., 3 vellow, 72¢; corn,

vinerican No. 2z omixed, 73¢; corn, American No. 3 nuxed, ole;

HIDES A

Ilorida, 46 to 80, quotes at $4.50 per box; Malaga grapes,
and steady

tinted, heavy weights, $6 per keg.—Apples: Greenings, Bald- ]
wins and Russets, No. 1, $4.25 per barrel; No. 2, $3.50; and f\r-\mn e
" - o - . P 3/,
Spys, No. 1 quality, $5.—Dates: New Hallowees, 41,¢ per 1b., hm.n 7 to
mtive steo rs

1314,¢ three
to 13 ¢, wit

G270¢ to G3e; July G474¢; Sept. Gil,e to Ga%e.  Oats, May,

411¢ to Hye; July $2¢; Sopt. 393,e to 39Y,e. Rye, May,
¢ Tumothy seed, March, $4.60; new, October, $4. Clover

sced, March, $13 - . .
BAa o A in one pound packages, 7c; new figs, 234 inch, 8 crown, 1le;
l ’ ) 8" I 3 ] t] H

21, inch 7 crown 10c¢; in matts of ahout 33 Ibs., §$1.50 per
matt; Jumbo bananas, $2.25 per bunch, and Marconi lemons,
$2.50 per box.—Spanish onions, in cases, $3.50; Florida celery
3 to 8 doz. in crate, $3.50 and California cclery, $6.50 Cre
crate of 4 to 8 dozen.—Nuts: Bon Ton peanuts, roasted, 14c;
Jumbo, 13¢; IFrench, 9¢; Taragona almonds l4c; shelled al- HONEY -
monds, 33c; shelled walnuts, 17¢; Pecans, 18¢; Grenoble wal- T

5 . Iie to 15e; ¢
nuts, l4e, and Fiiberts, 12¢. £ g dnts:
ed, especially at the North-VWest . \Winter-wheat receipts  at buckwheat

Wheat has advanced on the week, owing mainly to dry
weather in thessouth-west and unfavourable crop  reports
from that section.  Rain is greatly needed; it is stated, in the have been

winter-wheat belt. Some reports go so far as to insist that with last tr

m certain sections of the south-west irveparable damage has of butt hran
been done by winter-Killing and dry weather.  Chicago ud
southwestern houses have been liberal purchasers of the dis-

tant months, notably September.  Cash markets have advane-

T
times have been only about half what they were on  corres- GROCEKIES. —Business has been  moderate  with  prices

youding  davs last vear. I'hroughout the country the cash . . - IRON AN1
I ) A . = E steady on both staple and faney lines. "The total settlements

sttuation is considered steady, though the avvual cash busi-

of tea at Yokohama from May Ist to Feb. 28th amounted to e Tights,
S7,000 piculs, against 82241 at same date last vear.  Ship- )U_l.k Loprex
ments for the current season to Canada were 3518348 lbs. terial has il}“
In this market teas were firm with a demand for small lots. 13.30¢, castin
) T Npelte

ness has been light . On the other hand, it is contended that
the reports of damage continue to be greatly  exaggerated.
Apparently dead fields, it is maintained, may yet produce, un-
der more favourable weather conditions, a good vield. Rus-

- ' I'he feature was sugar, which is in good demand and strong )
with a further advance of 10c per 100 Ibs. daily expected. In \W“ . ;1"
New York, raw sugar is steady; muscovado, 3.86¢; centrifugal solthem 17,

<ian navigation has partially reopened Iuropean crop pro-
spects are in the main considered favourable.  Stocks at our
North-Western markets have been inereasing. Not only has
cash wheat been quiet, but in the North-West, at least, the
sales of flour have been small.  Nevertheless, the tone, as al-

4.36¢; molasses sigar 3.61c. Refined sugar steady; cutloaf tinved to exp:
3 TR,

$6.05; crushed, $5.95; ‘mould A, $5.60; cubes $5.50; XXXX Pittsburg,

powdered $5.40; powdered $5.35; granulated $5.25; diamound quent and ing

roady intinated, has been firm.  The available supply decreas- i
A : € _ g . . s § i 5 _ ) ns o {
\ $5.25; confectioners’ A, $5.05; No. 1 $5.00; No. 2 $.85; ave been red

ed last week 7S0,000 bushels, as contrasted with an increase ti f ildi
; 1 as N T i e e N e 10on of buildin
for the same week last year of 327000, The total is about :\'()‘ g ﬁ"m’ o & #?4'&)' \0 5 #4.80; No. 6 $4.75 No. 7 mands for wi
£4.70; No. 8 #.65: No. 9 $4.60; No. 10 $4.55; No. 11 $4.50; ‘ or Wi
' - . 5 R4 4B« N 5 . X - i movement is
at the corresponding time last year.  On the anew  crop  at No. 12 §#4.45; :\0- 13, $4.40; }0.. 14 $.4.40. ['he speculative for stee cars
Chicago prices, meanwhile, are 4 to 8 cents higher than a vear market ff)l (.nﬂm-. was flat. and five points lower. Business T iy -“1 !

a0 : was restricted owing to the holidays and small foreign demand, I ¢ e oa
500 bags of Decamber sold at 7.10¢ in New York. The spot ant: Ths pi

) ~ i . . are i

GREEN FRUITS, E1C.—The chief sellers continue to be market at New York was dull and steady with prices as pi‘ lnonnl.m], &
o T WMo 7 A By g iromn is quc

oranges and apples, and both follows:—Rio No. 7 8%, to 8%c, Santos No. 491, to 9%e. :

re firm. : Valen- _ N 5 V .
' - are rm Oranges: Valen West Tndia growths have been quict and steady; fair to good $IG:2:. Valley .
cias 420's, very fine and sweet, $4 per case; 714’s $4.25 per  Cucuta, 10 4o 101Ze ; delivery, and t

asc; Sceville bitters, 160 to 120, $2.25 per box; California na- lets are quote
vels, 120 to 200, $3.25 per box; 96 to 112, $3; Mexicans, 128 HAY .—Supplies light and demand good. T.ocal prices firm sheet and tin b
to 216, $2.50, and Floridas. 126 to 216, $2.75.—Grape Fruit: No. 1 $15 to $15.50; No. 2 extm $14 to $14.50; No. 2 $12.50 are¢ unchanged

149.000.000 bushels, or only about 3500500 bushels more than
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Stocks, Bonds and Securities dealt in on the Montreal Stock Exchange.

Market
sterws Late of Quotations
per Araount Interest due. interest payable at: Mar. 81
annum.  out”dung. Kedemption. Ask
Bell Telephode (0. . ..o & §8,36,000 1st Uct.—Ist Apl. Uank of Monureal, Monreal .. April Ist, Wzv ...,
Can. Wolored Cotton V0. .« & 2,000,000 2nd ApL—ina Uct. BADK of Montreal, Montreal .. April ind, I¥l¥ ... 1004
Dominin Cal (0... <. ce & 6,175,000 1st Maay—I1st MNov. bBAank or Momtreal, Montreal ,. April 1st, 1940 .... .-~ Hedeemable at AUb & Int.
alter May Ist, WAV,
Domimion irn & Nteed Go.. & 7,674,000 1ist Jan—1st July bank of Montreal, Montresl,.July 1st, 1029 96} 964
* ¥nd Mortg. bds .. .. © 1,968,000 1st ApL.—I1st Uct. BADK Of MONUreal, MONITERI ,. ccosoctscccsonsss ~nsr cee s §20U0,000 Hedeemable.
Lon. [} 768,500 1st Mch.—Ilst Nep. Hoyal ‘Ltust Co., Montreal .. March Ist, W25 97 954 Kedeemable at 120 & Ant.
6 1,163,000 1st Mch—I1st Sep. Koyal ‘Lrust Montreal .. Marcn Ist, 125 101 99] Medeem. at par atter § yrs.
(] 1,000,000 1st Mch.—1st Sep. Koyal ‘Lrust Montreal .. Marcn Ist, 1¥26 96} 954 Kedeemable at 1U6 & Iint.
DO. "L."ea o a0 . . 450,000 1st Mch—Ilst Sep. Koyal ‘Lrust Montreal .. March 1st, W26 954 95 Medeemable at 1US & Int.
tiavina Llec, Ralway ® 8,311,661 1st Feb—1st Aug. b2 Broadway, N.Y. ., .. .. eD. 1lst, 1v62 « . Hedeemable at U6,
Halilax Iram .. .. ] ©0),000 1st Jan—1st July bBank of Montreal, Montreal ,. Jan. 1st, 1vl6 s R
Keewatmm Mil Co. .. .. . 6 ToU,000 1st Mch—1st Sep. Koyal Lrust Co., Montreal ,. Sept. lst, 116 105 104§ Kedeemable' at 110,
Lake of Woods Mill CUo. 6 1,000,000 1ist June—I1st Lec. Merchants Bank ot Can, Mtl. June 1st, 1928 112 11134
Laurentide raper Co. .. 6 1,086,000 ¥nd Jan—2nd July Bank of Montreal, Monireal ,, Jan. znd, 120 110 108
Magdalen 1siand .. .. .. . [ 267,000 U June—3U Dec. —— -
Mexican Klec, L. Co. .. [ 6,000,000 1st Jan.—1st July Bank of Montreal, Montreal ,, July 1st, 198 83
Mex, L't & rower Uo. b 12,000,000 Ast Feb—1st Aug. Xevb. 1st, 1988 ceee ssse
Monireal L. & FPovwer (o. ., 4% 6,476,000 1st Jan.—1st July Bank of Montreal, Montreal ,.Jan, 1st, 1Y3Z 984 Meueemable at 106 & int
arer WIZ.
. Montreal 5t. Ky. Co. .. .. % 1,500,000 1st May—1st Nov. May 1st, 1922 993 99
e ashSE R N.N. Steel & Coal Co, 6 2,282,000 1st Jan.—1st July U.B. of Halirax or B. of N.8 July 1st, 198l Kedeemable at 11U & Int,
RS Veieie Montreal or ‘foronto .. .. 100 99
e N.N, Steel Consoidated ... 1,470,000 1st Jan.—1st July do do July ist, 1wl ... ++.. MedeemabDle at 116 & int.
arter 191y,
Uglnie Milang o, .. .. .. 1,000,000 1st June—1lst Dlec. Hank of Montreal, Montreal ., July 1st, 1932 . 112 HedeemabDle at 1056 & imt,
rrice Bros. .. .. v . L0000 18t June—1st 1)€C. . eu e et o0 to .0 w. .. .. JUDE 18T, 1925 104
#ich, & yntaro ., o BEBME IBT NCRL=ABL BED: < o is 55 oci an 20 ol 55 ciemasisssssewesss
Kto Janero .. .. vo-os 25,284,000 18T JAN.—1St JULY .. .. w0 e 4. .. .. .. .. JAD 18T, 1935
a0 raulo «. .. .. o e 4,000,000 18t June—1st Dec. CU.B. of C., London Nat. June 1st, 19
. C ‘ATust Co.. loronto .. .
€ 0. winnpeg Electrxc ee vo e 1,000,000 1st July—lst Jan. Bank of Montreal, Montreal ., Jan, 1st, 1927
TORONTO winnpeg Klectric .. .. .. 3,000,000 nd July—2nd Jan Bank of Montreal, Montreal ,,Jan. 1st, 135
hroughout —
invited.
1 Agent for to §13.00; clover mixed §$11.50 to $12; and clover $10.50 to to $1.60 for small lots, prompt shipment. In other ftinished
1ce of Quebee,

$11.50 per ton, in car lots. Iimes small premiums are paid for prompt delivery, but quota-
—_— tions are nominally unchanged for sheets, tin plate, steel bars
HIDES AND LEATHER. —The local market has been quiet  ,3d jrom bars. The wire market is improving, and with sum-
gu iy and steady in all lines.  In the U.N. the volume of sales of  y)ep approaching new business will develop, which is expected
ings, Bald- western packer hides is fairly large and prices have recovered to be heavy -
$3.50; and = ° g
/¢ per 1b.,
own, 1l¢;
$1.50 per
»ni lemons,
rida celery

from %; to 1Y4c from the previous low points. Last sales of
mtive stecrs were at 14% ¢ for March salting, as compared with LIVE STOCK.—A Liverpool firm cabled that there was s
I34c thiee weeks ago.  Light mative cows are held at 13),  glow market for cattle at Birkenhead, but the tone was firm
A/ e >3 20 ids refuse ; sales vy ative ¢ . i X ]
to 13% ¢, with 13¢ bids refused, and sales of heavy native cows and quotations were maintained, viz., States steers, 1de 1o
14/,c per pound, and Canadians from 13Y%c to l4c.  After the
$6.50 per Easter trade, the local cattle market was weaker and prices
asted, 14c; were fully 14¢ per 1b. lower. Choice steers sold at 61c to
elle - —_p ; . . 4 G3c. good at 61/4¢. fairly good at Slbe to 534¢, fair at 5¢  to
]"]ll;d i} HONKY. —Steady, with buyers well supplied. Clover, white ,”" K ; . )t‘ ‘41 . '4: ! 1 ;) /: 39c to 41
nobie wal- - . 2040, medium a />C¢ 1O ,'/‘('. and common a "/;C o 40 p('r
lic to 15¢; dark 11%e to 1204¢; white extracted 1014e to 1lc; .
: Ll (“ ; ot ’1/2 = 4 ? Ib. At the latter end of last week there was a fair demand
ek whe; r to T le. X ;
it 7e Yy for cattle here for export account and among those bought

prices rere two steers which wei 5. s. at 6%c per Ib.
thp IRON AND HAKDWAKE —Business quiet awaiting sun- were two steers which weighed 5,000 1bs. at 63c per Ib. The
ettlements

have been made up to 1de. Texas steers are also stronger,
with last trading on the basis of 1514¢ for heavees, and sales
of butt hrands and (‘olorado steers have been made at 133/e.

o ] . ) ) ) market for live hogs was steady, sales of selected lots being
W mer freights, which are in force on the first of April. At New .40 $10.75 per 100 Ibs., weighed off cars. Cable advices
Yok copper has been steady. The demand for finished ma-  from. Jondon and Bristol last week on Canadian bacon were

ar,  Nhip- ; . s . . 5
tenal has increased.  Lake 131, to 13%c, electrolytic 131, to

3,348  1bs.
imall lots.
nd strong

weaker and-noted a decline in prices of 2s to 33 per ewt. on
13.30¢, casting 13 to 13yc. Lead dull and easy at $.30 to account of the slow trade. The offerings of small meats were
b, Spelter quiet and steady at 5.5 to 5.65¢.  Tin has  light and trade was quiet. A few lots of sheep were sold at
bLeen more active, No. 1 Northern $18 to $18.50; No. 2 51%¢ to 6c per Ib. Spring lambs brought from $5 to $10 each,
Southern $17.25 to $17.75. Business in finished material econ- and calves sold at from $3 to $6 each.

tinved to expand . Steel rails moderately active. -

pected. In
rentrifugal
y; cutloaf Pitts hur i ) . i 3 : E T < > .
5 XXXX itsburg.—Signs of new business are becoming more fre- MEAL.—Business in this line fair; prices are easier. Roll-
); XX quent and inquiries are fairly numerous. 1t is believed stosks  ed oats $4.35 per brl.; $2.05 per bag. Cornmeal ordinary to

diamond . L4 . :
) ‘ s nave been reduced in some finished lines and with the resump-  '$3.40 to $3.50 per brl.
2 $4.89; . e 5 .

. 3’\4 ; tion of building operations, cowpled with the usual current de-

75; No.

mands for wire goods, sheets and merchant steel, vhe buying OIS, TURPENTINE, ET'C.—The market keeps firm and
movement is expected to asswme good proportions. Orders  demand is still active. At Savannah, turpentine was firm at
for sted cars are reported, requiring a good tomnage of plates, 51c. Rosin, firm; stocks 84,585. Quoted B. $4.321, and
and the local plants are quite busy tuming out orders on 1. $.4215; W.W. $7.05.

hand. The pig iron market is still rather weak; quotations

are nominal, and prices would poessibly he shaded. Bessemer POTATOES. —Prices easy, with full supplies, and| demand
pig iromn is quoted nominally $17.25, Valley, and basic $16 to fair. Green Mountains, in car lots, extrack, are selling a&
§16.25 Valley . Premiums are being paid for billels. prompt  40c to 45c, with Ontario at 40c and Quebec varieties at 38c to
delivery, and the aggregate of bufiness is good. Bessemer bil-  40c per bag.

lets are quoted $28, open hesrth billets $29 and $29.50 and

sheet and tin bars §29 to $30. The price of plates and shapes PROVISIONS.—Firm. Dressed hogs $14.75 to $15. Brls.
are unchanged at $1.50 for large lots and favourable contracts  heavy Can. short cut mess pork, 35-45 pieces, $31; half brls. do.,

11 $4.50;
peculative
Business
1 demand,
The spot
yrices a8
to 93%e.
- to good

ices firm,
. 2 $12.50
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Pott ..
ercentage Par Market vidend
Capital Pot mst‘eanue value of lagt , rm.p
Misce .ub".éﬂm Capital Heserve to paid-up per one Share. ©mos. Dates of Divd. Post, ful

ieneons. paid-up Fund. Capital lhl'r. " ] a

’ L] $ L J
2 gor Copy ..
150,000 17.20 145 00 Jan. April July

T ke il M i 'uun S Qum.; mm ars zip.c. Medium
B.0. Picken Amn “B*’, pfd. .. .. 635,000 G35, . e :
B.C. Pickes Awn., com. .. .. .= 1,511,400 1,011,400 sreesice g goy. B
Oan, ©ol. Cotton Miils Co.. .. .- 2,700,000 2, 700,000 oot

Buper ro)
ly Uct. v o
Can, Gen. Electrc, com. .. .. .. 4,700,00 470,000 ...... oo ?n- April July ey imperial
Can. Gen. Fectre, ptd. .. .. .... 1,42,8% 1,452,885 ........ - Aprupru by . et
Camdian Pactic Ky. .. .. < - llu,ma:,x H!l:,(")‘l’z,g eeste o g
Oangdian Converters,, ., 1,788, » 783, PR———— Uould

’ .. e o8 ee se 0 e ou e c
Detroit Klectric St. .. .. 12,500,000 12,500,000  ......0e .

Dominion Cosl, com. .. .. .. 15,000,000 15000000  ........ J "":; April July :):t" Double la
Dominton Coal, pid. .. .. .. 8,000,000 §,000,000 . E Feb. : 3. Double m:
Dominion Iron and Steel, com. .. 20,000,000 20,000,000 seeeeeie Lu;r: ."ln".;"":;é"p.'c. . Double ro
Dominion Iron and Sieel, pfd, . .. 5,000, 000 6,000,000 sreeeie e )

Dominion ‘lextile Co., com. ., .. 3, 90,000 5,000,000 Jan. April July Oct.

Vominion ‘textile Co., pid... .. 1,858,088 1,50%,05% P — : Jan. April July Oct.
Duluith §.5. and Atlantic .. .. .. 12,000,000 12,000,000 B
Vututh §.8. and Atlantie, ptd. . 10,000,000 10,000,000 ccemoons s ‘ew, o .i. J 1 oct

Hainsx ITamway Uo, .. .. .. . 1,300, 00 1,850,000 este e Jan. Ap‘rl uly o

Havina Electric Ry., com... .. 7,600,000 7,600,000 ciseenie miial iv,

> Recent «
Havana Kleciric Ky., pra, .. .. .. 5,000, 00 5,0UU,000 ctseens Shon. 2 Jan. April July Oct.

unnos trac., pu. .. .. .. .. .. 6, 0w, 00 4,676,000 eree s 7 Jan. April July OUct. to the fas
Laurentiee raper, com. ., .. .. .. LGWUW  LOWU  .eeeen . spril July AO‘:?. ) electricity.
laurentide Pper, pfd. .. .. .. .. 1.200000 LZWUU  eueeen.. ’ “1ig o6 ¥ " et prominent
LAKe OT e woods Milling Co. com, Z, 000,000 2,000,000 TR . .

mons hav

q wirds usin
Lake or the Woods Milling Co., pfd. 1, 500,000 1,000,000 serseone Jine sept; e, and other
Mackay (ornpanies, com. .. ,. .. 43,43/, 200 43,437,200 . April July Uct. ) B
MACKAY vornpanies, pid... .. .. .. 50, VUL, VW0 BU,000,000 essseees . < eeinaiee . April July OUct.
Mexican Light and Power Co.. .. 13,585,000 18,685,000 SE— 5 . April July Oct. ducible by
WInNSLorau, and S5.M., Com. .. W,B5L,000  I6B00000  ..eee... i Oct. “Several

grade iron

minn ST 2'aul and  SS.M, pd. .. 10,416,000 ¥,4W0,000 csrsmens
Montreal totion Co. ,. ., .. .. .. 4, 0,000 3,000,000 o cuve eon
Montreal Light, lleat & lower (' 17,000,000 14,000,000
Montreal Steel Works, com. ,, .. 700,000 700,000
sontreal steel \orks, pfd.. .. .. 800,000 BUU, W0

Oct.

3 dec.

June Sept. Dec & TocHE O
May Aug. Nov. :
July - X carbon in

- April July Oct. - must still b

the eleetrie

sontreal street iy,

B 1, QU000 Y,00U, 000
Monireal Telegraph

S5 em ea we 2,000,000 2,000,000
Nortnern Unhio ITtick Co.

North-W est  Land, com.. .

May Aug Nov. 247 B4R reduction, t
....... April July Oct. 5 S can be prey
aim i 7, 900,000 7,900,000 3i June Sept. Dec.
ve we  wy 294073 94,0i3
N. Scotia Steel & (‘oal Co. com. .. 5,000,000 4,987,600

subsequent
many of th

55 (w's (iim 6% w8 8 blast  furnac
N Deotia STeel & Loal Lo, pu. .. 2, 000,00V 1,080,000 .

SiEviRi April July Oct. eliminated.
Ugtlvie Flour Mills, com. .. .. .. 2500000  ZOU00  «.erenns Sept.
Uglivie riour Mii, pid. .

. raised to an
se E en 2,000,000 2,000, 00 oo mun s i ¥ June Sept. Dec. 5
Kich, & vunt., Nav, Co,

: = controlled re
% §8 wE s 3,132,000 3,132, 350, 306 June Sept. Dec.
Ko ae vamero .. .. e B e S SLZoumn 26,000,000 eeiieman

o e s G5 T e 156 - level, the ex:
BO rauia

e SN0 O 00,00 1,718,219 April July Oct. ””‘"_"R more
BIRWINZan  Witer & rower Co. (LOVV,UY  ©,000,00 . . April July Oct. cessive opers
8. John Street My. ., .. .. . .. BOU,00U BUOULW0  ceiieeas e mifimmre Dee. S .- On the ot}
Toledo KRy & Light Co... ,. ., .. 13,875,000 12,000,000 [op . &ime

53 ie) V4. Ted lele to generate
Toronto Street Ry, .. .. ,. . .. 8,000,000  mwu,M0  Z,08, 118 the electric t
annigaaa riecine Koo w0 & “ l,l(i-l,m 4,10%,9wW ®esisens

all cases wh
T Cuy Ry, o, com.... 9,000,0. 0 00U, W0 cctsees
. Uty Ry. Co., pfd. .. v 2,600,000 Z,000, 00
Ivin City Rapid Transit Co.
iwvin City mapia Iransie,

April July Oct.
Jan. Apriil July wcl

SRS e from dynami
93 00 Jan. April July Oct. . ¢

)5 ‘ which the m¢
20,100,000 20,100,000 11425 Feb, May Aug. Nov. .
pra; SUWWY 5w, 0 e Jan. April July Oct. e - combustion o

West nam Eiectrie ., .. .. ,, ., 800,000 800,00 60 00 Jan. Aprl July Oct. cous b the transforn
windeor motel .. . ... .. . L. LOULWO 1,000, 000 110 00 May Nov. 1 to current th

winnipeg Llectric Ry. (o. Jan. April July Oct. S . the

O ve ©,W0, 000 most eco
* Quarterly. jroducer gas,

orific value o
use in the ele
The principl
in connection
Tn passing thr
tion of the e
all  fat), 40-50 rent i8 conver
BEEl. D0 e I:tllhd _)]l;l_atﬁ(ﬁ::’ 2::'11"_[;".”"12 100 “"S:’ $8.50; WOOL. —Market quiet. The recent improvement has not the material i
2 o Bl6. 50 s, ibs, $24. Lard, com- - " & § Q X 11 a good conduei
Pound: tierees, §75 Ins, 11%¢; boxes, 50 Ik, net, parhmont been maintained at 'Bostou. Staple \\oqls tl%ere are wholly ed; if & bad o
lined, 118c; tubs, 50 Jus. m; irdired. 9 handtes .]1[-""0- e !mgle},tod., thuugb offered at the lowest prices in over a year. fh(;r;fof:'p nos
wood, 20 Ibs. et ’ . ati pulis, Trading in clothing \\'001.5 with the carded woollen mills is con- : s .
! ' : fned to small lots at prices favouring buyers. There is con- 's tomveyed fn
siderable pressure to sell fine delaine and other fleeces, and Ample cables o
comparatively low prices will be accepted to close out in pre- nmdfx o paise t
paration for the new clip. Western advices show that grow- nf htgh relutan
ers still demand high prices and trading is at a standstill . The :d ]ltn t}fw I
Londen auction sales closed at about opening prices, the gen- hm‘;l b :mm
. 17%e¢; hams,- eral tone being strong. Ameriean purchases were small, and % meSlaTAn e

hams. bone out, roll- 1he strength of prices is wholly due to keen competition be- f:x aln: ca:bopr:l
-, 18%¢; brenkfast bacon., English bone- tween Furopean buyers. ’ & TeHER!

$12. 755 arrds Camda short it back pork, 4535 picees, $30;  less, selected, 19¢; brown brand, KXnglish brea kfast bacon, bone-

lt-larrds, do., $15.25; barrls bean pork (small picees, but 0S8, thick, 18l4c; \Windsor bacon, skinned, backs, 22 ; spiced

25 " : >leg 51,5 picni i
tat), $25; barrels, flank pork, $30; barrds pickled rolls, $30; roll bacon, boneless, short, 153 pictie: lamy, choice malbotad,

141c; Wi ir bs., side, 3 ta, lls, 20c.
barrels heany, clear tat Lacks (very heavy, A3EE SRS ok IOV e BXiE tolige xole,
pieces, $38.50.

12¢; tin pails, 20 |bs. gross, 113¢. Extra
pure lard: lievees, 375 |bs., 1615¢; boxes, 50 1bs. net, parch-
ment lined. 1684¢; tubs, 50 Ibs, mnet. grained, 2 handles 16%,c;
pails, wood. 20 1bs. net parchment lined, 17¢; tin pails, 20 Ibs.
grss, 161 c. Hams: Extrg large sizes, 25 Ibs. upwards, l6c;
large sizes, 18 to 25 Ibs, 16%c; medium sizes, selected weights,
13to 18 Ibs ., 17¢; extra small sizes, 10 £to 13 Ibs
bone out, rolled, large, 16 to 25 Ibs, 1Sc:
ed, small, 9 to 12 Ibs
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643
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78
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2
93
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8IZES OF WRITING & BOOK PAPERS.

Pott .. ...... .. ...... 121 x 1564
Foolscap. .. .. .. .. .. .. 13y x 16y
Post, full size .. .. .. ... 15, x 18%
Demy .. ...... .. ...... 186 x21
OOPY <« o =i o5 55 o += 16. X80
Large post.. seibs e 17 X2
Medium .. .. .. .. .. .. 18 x23
Royal . . s omw o4s owe 20 X 24
SBuper royal .. .. .. .. .. 20 x 28
Imperial .. .. .. .. ...... 23 x3l1
Sheet-and-half foolscap.. x 24%,
Double foolscap .. .. . X 26,
Double post, full size .. x 301,
Double large post .. .. .. x 34
Double medium .. .. .. .. 2 x 36
Double royal. . .. .. .. .. x 38

SIZES OF PRINTING PAPERS.

Demy .. .. .. .. ..., .. 18 x24
Demy (cover) .. .. .. .. .. 20 25
Royal.. .. .. .. .. .. .. 2015 x 27
Super royal .. .. .. .%.. 22 27
Musie.. .o ;5 s on om .. 21 28
lmperial .. .. .. .. .. .. 22 30
Double foolscap .. .. .. .. 17 28
Double crown. .. .. .. .. 20
Double demy .. .. .. .. 24
Double medium.. .. .. .. 23
Double royal .. .. .. .. .. 27
Double super royal .. .. . 27
Plain paper .. .. .. . ss <t 32
Quad erown ..... .. .. .. 30
Quad Demy: .. .. . 25 :: 36
Quad royal .. .. .. .. .. 41

L

MoA X oM MM X MMM MK RS

PAPER QUANTITIES.

24 sheets.. 1 quire 20 quires..l ream

v

SIZES OF BROWN PAPERS.

Casing 46 x 36
Double Imperial .. .. .. .. .. 45 x29..
llephant.. .. .. .. .. .. .. 34 x24
Double four pound. .. .. .. slx el
\mperial cap.. .. .. .. .. .. 20 x 22
Haven eap.: - -« +u oo 52 os 26 % 81
26 x 1914
21 x 18

Bag cap..
Kent Cap ..

ELECTRIC SMELTING .

Recent debates in the House of Com-
mons have directed renewed attention
to the fascinating subject of smelting by
electricity. Canada has taken a rather
prominent position in the movement to-
wards using this power instead of coke,
and other ores as well us of some low
grade iron are believed to be easily re-
ducible by such means.

“Several advantages are claimed for
the eleetric over the blast furnace,” says
a recent. Government report. “Though
carbon in the form of coke or charcoal
must still be fed in with the ore to effeet
reduction, the quantity is less, and it
can be prepared without regard to its
subsequent properties as a fuel. Hence,
many of the impurities that pass into
blast furnace metal from the fuel are
eliminated. The temperature can be
raised to any desired heicht or can be
controlled readily to remain at a desired
level, the exact conditions being, by that
means. more readily reproduced in suec-
cessive operations.

On the other hand. it must cost more
to generate a given amount of heat in
the electric than in the blast furnace in
all cases where the current is derived
from dynamos driven by engines in
which the motive power comes from the
combustion of coal. At every stage in
the transformation of energy from fuel
to current there is a loss, and even with
the most economical gas engines using
jroducer gas, not 15 per cent of the cal-
orific value of the fuel is available for
use in the electric furnace.

The principle of eleetro-thermal action
in connection with smelting is simple.
Tn passing throuzh any material. a por-
tion of the energy of the electric cur-
rent is converted into heat developed in
the material itself. Tf the material is
a good conductor. little heat is generat-
ed; if a bad conductor. much. When
therefore, a current of abmormal density
is conveyed from a generator through
ample cables of good conductivity, and
made to pass through a short conduetor
of high resistance, much heat is generat-
ed in the latter. Tn the electrical
smelting furnace thie short conductor of
high resistance is the mixture of ore.
flux and carbon that requires to be heat-
ed. "The current is carried from the gen-

erator through copper cables and intro
duced into the mass through carbon elec-
trodes which combine couauctivity with
resistance to heat. The heat generated
in the mass per unit of time is propor
tional to the amount of current and to
the electrical pressure expended in fore-
ing it through the mass. By suitably
adjusting the conditions, therefore, the
whole electrical output of a generator
can be transformed into heat within a
smal] space. -

As a result of experiments recently
carried out in Sweden, it is possible to
institute a rouch comparison between
the merits of the blast :ud the electric
furnace. An ordinary Swedish blast
furnace using charcoal consumes about
1.250 pounds of charcoal per ton of iron
produced. Charcoal averages $11.67 per
ton, so the fuel cost of the blast furn-
ace is about $6.57. The power neces-
sary for the blast need not be included
as this can be ohtained from the waste
gases, and the surplus of gas may be al-
lowed to counterbalance the capital
rharges on the engines and blowers and
the separate roasting of the ore.

Allowing in the electric furnace 600
pounds of charcoal for one ton of iron.
the cost under this head will be $3.16.
With power near the falls at $14.60 per
horse-power vear, electric energy will
cost $4.87 per ton of iron. The cost of
electrodes muat also he added. and 48
cents at least must be allowed for this,
so that the working cost of the electric
furnace totals $R.51 per ton. as against
$6.57 per ton with the blast furnace.
Tabour will cost just about the same in
cach case. Tn the above estimate every
advantage has been given to the elee-
trical furnace by taking its best single
performances. but when the verv recent
origin of the experiments is borne in
mind, even bhetter results than these mav
confidently bhe expected. But as the
comparison at present stands .it may be
that the higher value of the electrieal
product wil outweigh its higher cost.
Preparations are beine made for the
introduetion into Great RBritain of a nro

cess. for manufactiring malleable gteel
castines, which should have considerable
influence on the future of that branch of
the steel-makine industrv. The new
process has been in practical operation
on the continent. and has been favour-

ably reported upon, after very severe
tests, by mettalurgists of the highest re-
Jutation. It is known as the Bosshardt
Casting Process, and a ccmpany has been
formed with works at Leeds to exploit
the new process.in the United Kingdom.

Hitherto the problem has been to pro-
vide a cheap but effective substitute for
malleable iron and st:el—to produce
castings as ductile as wrought iron, yot
as -tough as the best forged steel. The
Josshardt process not only provides the
long-sought material, but actually im-
hues it with inereased resistance and
superior quality. Tt does so without
resource to the long and tedious process
of annealing. The castings are ready
for use as soon as they leave the mould
and need no hardening. Thus, in cases
of emergency. castings may be removed
from the sand and be put to full use
within two or three hours of the actual
tapping of the metal.

Hitherto broken castings made from
soft materials could not be repaired, and
welding with other materials or to other
steel parts was impossible.  Toucher
steel parts for hard wear had to be forg-
ed and cut from solid ingovs by costly
The weight was so great a
handicap that machinery designers, aim-
ing at the combination of strength with
lightness, had recourse 1o such costly
materials as phosphor-bronze and nickel
steel.  The Bosshardt process abolishe-s

1'rocesses .,

such limitations.

The materials used in the manufacture
of the Bosshardt process are Swedish
iron, wrought iron and steel. scrap re-
sulting from the manufacture of nails,
bolts, rivets, iron shoe heels, horseshoes,
hinges chains, limks, ends of bars, shanks,
cte. A valnable featurn of the pr-eerss
is the small quantity of coke required
per ton of steel in the form of furnace
devised.

The reduction of W("if_’]lf with the main-
tenance of resistance is an important
feature of the new process castinos, nar-
tienlarly as regards the details for mo-
tors, locomotives and electro-megnatic
work. The process, indeed, appeals
strongly to aH branches of the encineer-
ing trade, inasmuch as it can be employ-
~d for the manufacture of all kinds of
articles: for motors, locomotives, tur-
hines, pumps, railway material. mining
details, propellers, agricnltural jvple-
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Sterling Exchaﬁge

Teble for Converting Sterling Money into Dollars and Cents ; Table for Converting Sterling Money into Dollars and Cents
at the Par of Exchange (9% per cent premium). at the Par of Exchange (9%, per cent premium).
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ments, hydraulic machinery, electric 1909 easily within the total indicated. special interests to the silver producing gium and Gr
plant and general hardware.” Among the nations which took leading  industry is the fact that the coinage de- fresh silver s
parts in the demand for silver for coin- mand is reviving in the East. In 1908, (reasing her
age purposes, India stands first with  Oriental countries took sixty per cent of marks a heac
220, making thirty per cent of  the total of $194,692,732. It should be fo five years,

the coinage of all nations. Next in or- remembered that in November 1908 the
o der is China with $24,498.652, or 121, per  Latin Union of Europe also agreed to in-
Coinage of silver by the different na- ...¢ fi110wed by the French Colony of crease the circulation of subsidary coins
tions of the world during 1909 could not  [yqo.China with $14,785.004, and by Ger- from twelve to sixteen franes per head
have been less than $200,000,000. For many with $13,834,161. The United of the population, at the rate of sixty knows. Indis
the preceding year the United States States ranked fifth with a coinage of centimes a head each year. Much of ly growing lei
Director of the Mint gives the total as  §12391,777. Next in order came the these needs will be supplied from recoin- import duty n
$194,692,737 and for the year 1907 as  Philippine Islands, followed by Austria-  age during the current year at least, but future is with
$221,662,826. During the year just past - Hungary, a!l of which in that year coined an increase of one-third in subsidiary whatever may
recovery from the low coinage rate of over $10.000.000 of silver. The point of coins for a population of 90,000,000, in- supply . ’

SILVER COINAGE. :
kilos of 2.2 p

The coinage

determined, s¢
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Sterling Exchange.
Tables for Computing Currency into Sterling Money at the Par of Exchange (914 per cent Premium).

's and Cents
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842 33, 3 1134 1869 Aug. . .. 212181 153 122 92 61 31 334 304 273
863 3y, - 2 1 1890 8 Sept. .. 243 212 184 153 123 92 62 31 365 335 304
883 23, 2y, 1910 Oct. .. 273 242 214 183 153 122 92 61 30 365 334
004 21, 31, 1931 Nov. .. 304 273 245 214 184 153 123 92 61 31 365
924 18, 5 1952 Dee. . 334 303 275 244 214 183 153 122 91 61 30
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TABLE OF DAYS FOR COMPUTING INTEREST.

——
—_C © 0N O B WY

- o

To Find the Number of Days from any Day of any one Month

8.0 to the same Day of any other Month.

-

N.B.—In leap year, if the laat day of February comes
tween, add one day to the number in the table.

OCCOCCZCGCIONNNN:CGQ&OIU\U\UO'-B‘A#‘&&WN“

EXAMPLE:—How many days from May 10th to Sept. 13tht
From the above table we get 123; add 3 for difference betweens
10 and 13, and we get 126, the number of days required.

United States: Gabriel F. Courtois,
Paris, France™Polishing means.
France: Olement Vacher, Kelowna

Nozzle.

cluding France, Italy, Switzerland, Bel- PATENT REPORT.

cing gium and Greece will certainly call i - )
producig I'he following patents have been recent-
ly secured through the agency of Marion B. C.

creasing her silver currency by five g Marion, Patent Attorneys, Montreal,

yinage de- fresh silver supplies. Germany is in

In 1908,
er cent of marks a head during the current period Canada, and Washington. D. C.— Any
should be fo five years, and will require 1,250,000 information on the subject will be sup-

19008 the kilos of 2.2 pounds each for the purpose. Plied free of charge by applying to the RAILROAD EARNINGS.
eed to in- above named firm.

The coinage poliey of Chigs 1n sull Canada: Paul Riecke, Dessau, Ger- Railroad gross earnings continue to

lary coins

P"‘:' head determined, so far as the western world many, door-closing device for coke ovens make a very favourable exhibit, the to-
of sixty knows. India’s government is apparent- apq the like; Holm & Boving, Kristine- tal for all United States roads reporting
Much of ly growing less favourable, if the added hamn; Sweden, turbine provided with for the firsf two weeks in March am-
m recoin- import duty may be so viewed. But the turnable guide blades; Guillaume Boi- -ounting to $15,750,137, an increase of
least, but future is with silver on the demand side, vin, Montreal, Que., Distillation retort 13.2 per cent over last year’s earnings
jubsidiary whatever may befall it on the side of furnace; Joseph LaRoche, Nominingue, of the same roads. Thore is a surpris-
10,000, in- supply . Que., excavator teeth. ingly uniform increase in the gains made
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by the different roads included, although
the leading systems in the South, West
and South-West still make

Among them are

somewhat
the best showing.
Chesapeake and  Ohio,  Louisville  and
Nashville, Mobile and Ohio and South-
ern in the South; and Denver and Rio
Grande, Missouri Pacific,
cific and Colorado and Southern in the
West and Southwest. In other sections
tavourable returns are made by the
Grand Trunk, Intenational Great North-
crn, Minnesota, St. Paul and Sault Ste,
Marine and some of the smaller roads.
In the following table is given the carn-

Texas and Pa-

ings of all roads 1ceporting for the first
two weeks of March, and of the samc
rods for the corresponding peviod o year
ago; also for the same weeks in the two
preceding menths, together with the per-
centages of gains over last year:—

Per

1910. Gain. Cent.

L2 wiks . $15.750.137 $1,840,747 13.:
, 2 wks 15,332,925 2,015,370 15.
w'ks . 13473777 1,133,185 9.1

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

DRUGS AND CHEMICALS—

Acid, Carbolic Cryst. medi. .. .. ..
Aloes, Cape .. .. v ce o 0o o
Alum .. c& ww e e aw
Borax, xtls..

8rom. Potass .. .. .
Camphor, Ref. Rings ..
Camphor, Ref. oz. ck.
Citric Acid oo wp ®
Citrate Magnesia, 1b.
Cocaine Hyd. oz. .. ..
Copperas, per 100 lbs
Cream Tartar .. .. .
Epsom Salts

Glycerine .. e
Gum Arabic, per lb %
Gum Trag .. e
Insect Powder, lu i W e
‘Insect Powder, per keg, 1b. ..
Menthol, 1b. R . e e
Morphia .. Se W e e

“0il leppermin( b v o
«il, Lemon .. .. ..

Opium .. .
Oxalic Acid s
Potash lmhromnte
Potash, lodide
Quinine ..
Strychnine
Tartaric Acid

—~—oOo®CcOoOOOCO—GC
SRS s o e

COCWOOAN U R LD~ OO~ OOWOCSCODOO—O

CoOONRCOMCSWNBOOSSO

Licorice.—

stick, 4, 6, 8, 12 & 16 to Ib, 8 1h.

boxes . " p ” l .
Acnie Iuor(e e ea cnle o
Licorice Lozenges, 1 and b Ib Clnl =

HEAVY CHEMICALS:—

Bleaching I'owder
Blue Vitriol ..
Brimstone

Cau~ne Soda

Soda Ash ..

sSoda RBicarb ..

Sal. Soda .

Sal Soda (nnmnlrn(ed

—_—D D —

DYESTUFFS—

Archil, eem...
Cutvh .
Ex. Icgwocd
Chip L eed
{ndige (
Indige
Gambior ..
Madder ..
Sumns ..

5
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Canadian  Pacitic Railway return of
tratffic earnings from March 14 to 21,
1910, $1,723,000; 1909 $1,434,000; increasc
$287.000. —Grand Trunk Railway traffic
carnings from March 15 to 21, 1910,
$841.719; 1909, $£710,526;
193

increase  $131.-

BUILDING STATISTICS

“llll(lln;_v returns for F(‘Ill’llill"\'. while
not indicating as high a percentage as
the preceding months, show the situation
in general to be most satisfactory. De-
spite the fact that there veere more in-
dividual losses noted in wne towns and
cities reporting to “Construction™ than
at any previous time in the past two
Vears, the month nevertheless  registers
an average gain of 7 per cent over the
corresponding period of 1909, which is
indeed most gratifying to say the least,
considering that the previous February
was an abnermally active month in
which a large number of projects matur-
ed that were laid over at the time of tho
money stringency. On the whole, there
is nothing to indicate other than that
the highly satisfactory and prosp rous
condition that has obtained for some
time past will continue; in fact, the to-
tals in a number of instances are such as
te presage a greater activity in many lo-

CUSTOMS BROKERS.

Phone Main 979

WILLIAM HARPER

TARIFF EXPERT,
CusSTOM HOUSE BROKER & FORWARDER

402 McKinnon Building,
3 MELNLA STREer, Toronto.
Agent: Thomas Meadows & Co Forwardern.
London, Liverpool,

WHOLESALE PRICES CURRENT.

Name of Article. Wholesale.

FISH—

New Haddies, boxes, per Ib. .. ..
Labrador Herrings . .
Labrador Herrings, hnlt brln. .o
Mackerel, No. 1 pails .. .. .. ..
Green Cod, No. 1 oo wi ss s
Green Cod, large .. .. .. .. ..
Green Cod, small .. .
Salmon, brls.,, Lab. No
Salmon, half brls. ..
Salmon, British Columbh bris. ..

Salmon, British (,olumbh, half brh
Boneless Fish.. .. oo so o0
Boneless Cod.. .. .. ¢ 0 o0 oo

Skinless Cod, case .. .. .. .. ..
Herrings, boxes .. .. .. .. ..

2382y

— —
CUOLD® RO~ WOO

£258 8328

oo
888
S
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FLOUR—

Choice Spring Wheat Patents
Seconds .. .. .

Manunouva strong Bukcm
\Winter Wheat Patents..
Straight Roller ..
Struight bags ..
Extrus .. ce oo
Rolied Oats ..
Cornmeal, brl.

Bran, in bags

Shorts, in bags ..
Moulilie . ..
Mixed Grades ..

FARM PRODUCTS—

Butter—

Creamery .. .. ..
Creawmery, Spring
Townships dairy ..
Western Dairy .. ..
Manitoba Dairy ..
Fresh Rolls ..

Clieese—

I'inest Western white
Finest Western, coloured ..
FFinest Lastern .

Eggs—

Strictly Fresh ..
New Laid, No.
New Laid, No.
Selected .. P,
No. 1 Candled ..
No. 2 Candled ..

Sundries—

Potatoes, per bag .
Uoney, White Llover. comb
lleney, extracted

Beans—

Prime .
Best hnnd picked

GROCERIES—
Sugars—

Standard Granulated, barrels ..
Bags, 100 Ibs. .. .. .. .. o0 o0 ..
Ex. Ground, in barrels .. .. ..
IXx. Ground in boxes .. .. .. os ..
Powdered, in barrels .. .. ..
Powdered, in boxes .. .. .. .. ..
Paris Lumps, in barrels .. .. .. ..
Paris L-nr in half barrels

ellows e oo

Molasses, in puncbm. loun........
Molagses, in barrels .. .. .. .. ..
Molasses in half barvels .. .. .. ..
Rvaporated Apples .. .. .. .. .. ..

e e

cococosTaNTRRLN
BEX2RBBEBRE8S

Royal Bucun
Valencia, Sele
Valencia, Lay

Califo
Prunes, Frencl
Figs, in bags
Figs, new lay
Bosnia Prunes

Rice—

Btandard B.

Grade C .. .
Patna, per 100
Pot Barley, bs
Pear] Bar! ey, 1
Tapioca, pearl,
seed ‘Tapioca

Corn, 2 lb. tin
Peas, 2 1b. tin
8almon, 4 doze
Tomatoes, per
String Beans ..

Salt—

Windsor 1 1b., 1
Windsor 8 1b. 1(
Windsor 5 1b. 60
Windsor 7 lb. 42
Windsor 200 lb.
Coarse delivered
Coarse delivered
Butter Salt, bag
Butter Salt, brls
Cheese Salt, bag
Cheese Salt, brl

Coffees—
Beal brand, 2 lb.
1 lb.

Old Government—
Pure Mocho ..
Pure Maracaibo .
Pure Jamaica
Pure Santos ..
Fancy Rio ..
Pure Rio

Teas—

Young Hysons, ¢
Young Hysons, b
Japans .. s
GONgul wa o4
Ceylon ..

Indian ..

HARDWARE-

Antimony.. ..

Tin, Block, L. nr
Tin, Block, Strait
Tin, Strips, per
Copper, Ingot, p

Cut Nail Schedt
Base price, per k

40d, 50d, an
Extras—-over and :
Coil Chain—No. 6
No. §
No. ¢
No. 8

%
5-16 |

% an(

Galvanized Staple
100 1b. box, 1% to
Bright, 13 to 1%

Calvanized Iron—

Queen’s Head, or e
Comet, do., 28 ga

Iron Horse Shoes

No. 2 and larger
No. 1 and smaller .
Bar Iron per 100 I1b
. Sheet Steel, 6 |
. Steel 6
. Sheet Steel, 6 |
. Sheet Steel, 6 {
. Sheet Steel 4]
- Sheet Steel, 6 {
Boiler plates, imn,
Boiler plates, irom,

Hoop Iron, base lor
Band

d Canadian 1
base of Band h'on,
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WHOLBSALE PRICES CURRENT.

Name of Article. Wholesale

Raisins—

-
=

Layers, London .. .. ..
Con. Cluster .. .. ..
Extra Desert.. .. .. ..
Royal Buckingham .. ..
Valencia, Selected .. ..
Vuencia, Layers .. ..
Currants .. .. .

Filatras ..
Patras ..

Vostizzas .. .. ..
Prunes, California
Prunes, French .. ..
Figs, in bags .. .. ..
Figs, new layers .. ..
Bosnia Prunes .. .. ..

88888

g

COoCe © oo ococe
T s g8
© OCOOCCOOCOOCONNNNCS

s8s

Rice—

Btandard B. .. .. .. ..

Grade C .. .« ee oo
Patna, per 100 lbl. wid fa'e! 06

Pot Bnrleiy bag 98 lbs. .. ..
Pearl Barley, per Ib. «¢ oo oo -
Tapioca, pearl, per lb. .. ..
seed TaploCd .. «c oo oo e
Corn, 2 lb. tins .. ..
Peas, 2 lb. tine .. .. <o oo
Salmon, 4 dozen case .. .. .
Tomatoes, per dozen es os oo
String Beans .. .. .. .. .o o.

CooCoO ON®KNN
Z8EEEE ZE8Ea
CONHOOONANN
SES58R825858

Salt—

Windsor 1 1b., bags gross ..
Windsor 8 1b. 100 bags in brl.
Windsor 5 1b. 60 bags .. .. .. ..
Windsor 7 lb. 42 bags .. .. .. ..
Windsor 200 1b. .. +. «o oo oo oo
Coarse delivered Montreal 1 bag ..
Coarse delivered Montreal 6 bags..
Butter Salt, bag, 200 lbs. .. .. <.
Butter Salt, brls., 280 lbs. .. ..
Cheese Salt, bags, 200 lbs. .. .. ..
Cheese Salt, brls,, 280 lbs. ..

BN DO AR O

Coffoes—

Beal brand, 2 lb. cans .. .. ..
Ib. cans .. .. ..
Old Government—Java .. .. ..
Pure Mocho .. .¢ co oo oo oo
Pure Maracaibo .o
Pure Jamaica
Pure Santos ..
Fancy Rio ..
Pure Rio ..

coococoe®

Teas—

Young Hysons, common ..
Young H)sons, best grade
Japans .. .. .. ee oo ee
CONGUU oo vo wo oo oo oo oo
Ceylon .o oo e o o
Indian ..

coocococe

HARDWARE—

Antimony.. . .

Tin, Block, L. and E.’ per 1o,
Tin, Block, Straits, per lb. ..
Tin. Strips, per lb. .. ..
Copper, Ingot, per lb. .. 018

Cut Nail Schedule—
Base price, per keg .. ..
40d, 50d, and 70d, Null
Extras—over and above 30d ..
Coil Chain—No. 6 ..
No. 5 «v oo oo oo
No. 4 .. .o
No. 8 co oo oo oo
% inch .. ..
6-16 inch .. ..
% inch .. ..
7-16 inch .. ..
Coil Chain No % ee oo oo

2 40 Base

oo
SEIS

NN RANOOCOS
DS
g’-u-o-og

et b 1D D
U ows

% and 1 inch

Galvanized Staples—
100 1b. box, 1% to 1% .. ..
Bright, 1% to 13 .. «. e

Galvanized Iron—

~
3
o

Queen’s Head, or equal gauge 28
Comet, do., 28 gauge .. .. ..

Iron Horse Shoes—

No. 2 and larger ..
No. 1 and smaller ..
Bar Iron per 100 lbs. ..
Am. Sheet Steel, 6 ft.

. Sheet Steel 6 ft.
Am. Sheet Steel, 6 ft.

. Sheet Steel, 6 ft.

. Sheet Steel, 6.

- Sheet Steel, 6 ft.
Boiler plates, irom, 3§
Boiler plates, irom, 8-
Hoop Iron, base for 2 in.
Ban 6 in.,

d Canadian 1 to
base of Band iron, smaller

SISO DD N N O N 00 00
58BI55553858

-

§5o2885588as8s: ©

2

—
—-

s s -

-

calities than even the most ardent op-
timist has ventured to predict.

Permits for
Permits for
February 1909

Brantford, Ont. . . 2,800
Calgary, Alta. . . . 169,800
Edmonton, Alta, . . 29,030
Fernie, BC.. . . . 35,000
Fort William, Ont. . 32,725
Halifax, N.S. 14,525
Hamilton, Ont. 37,650
Kingston, Ont. 4,050
Lethbridge, Alta. 37,070
London, Ont. 20,322
Montreal, Que. 74,030
Moose Jaw, Sask. 8,000
Ottawa, Ont.. 94,200
Regina, Sask. 28.255
Rt. John, N.B.. 22,000
Saskatoon, Sask. . 55,500
Sydney, N.S. . . . 1,775
Toronto, Ont. 860,440
Vancouver, B.C. . 880,795
Victoria, B.C. 151,760
Windsor, Ont. 5,200
Winnipeg, Man. 318.600

3.075.527 2,899,485

—
=)
C
S

315,625
22,070
10,700
13,200
26,160
70,800

853,035
409,655
122,680

17,075
158,500

BRITISH PATENT ACT.

The Patents and Designs (Amend-

ment) Act, 1907, passed by Lloyd George
came into force on January 1, 1908, and
some particulars as to the cffect of the
working of the provision compelling for-
¢ien holders of kKnglish patents to manu-
facture their goods in Great Britain if
they wsh to retain the monopoly here
have been supplied by' Messrs. Leopold
Farmer and Sons, surveyors and auction-
cers, who are specialists in the sale and
acquisition of factory property. The
two years’ working ef the act, it was cx-
plained to a representative recently, has
not only served to steady the market
wharf and warchouse pro-

other
expend

for factory,
perty and land, but foreign and
firms have been compelled to
considerable capital in this country, and
many thousands of workingmen have
been found employment. Briefly the re-
sults of the act may be summarized as
follows:—

(1) Value of land premise: ae-
quired in London and pro-
vinces .. .. . o

(2) Amount expended and bemg
expended in buildings, hous-
ing workpeople, ete.

(3) On plant, machinery, and
equipment. .

(4) Value of annual assossment
to local rates.

(5) Number of workpeople
(male and female) employ-
ed, about..

. 2 188,650

290,750
410,972

50,000

WHOLESALE PRICES CURRENT.

Name of Article.

Canada Plates—

Full polish .. .. .. ..
Ordinary, 52 lhecte.

nary,
Ordinary, 76 sheets .. ..
Black Iron Pipe, % inch

NS b CORNN K,
8588582025883

Per 100 feet met.—

RRNRN=ONCO

$ inch .
Steel, cast per lb., Rlack Diamond
bteel Spring, 100’ Ibs.
Steel Tire, 100 1bs .. .. o0 ¢ ..
Steel, Slei‘h shoe, 100 lbs.
Steel, Toe Calk .. .. ..
Steel, Mlchinel:{ o oo oo
Steel, Harrow Tooth .. .

-

5858838

Tin Plates—

1C Coke, 14 x 20 .. .. .. ..
1C Charcoal, 14 x 20 .. ..
1X Charcoal .. . o oo
Terne Plate 1C, 20 l 88 eo oo oo
Russian Sheet Iron.. .. .. ..
Lion & Crown, tinned sheets ..
22 and 24-gauge, case lots .. ..
26 gauge .o o % ow, we

rig, per 100 lbl. ee oo oo oo B 50

, 100 1bs., 750 Tess 25 pér 'éeii.. o0
L.ead Pipe, per 100 lbs. .. . 7¢ per 1b.
less 25 p.c,

Zine—

Spelter, per 100 1bs. .. .. .. .. .. 6 00
Sheet zine .. .. e se ee == 0064 0 06}

Black Sheef Iron, per 100 lbs.—

to 16 gauge .. .. .. .. ..
to 20 gauge .. .. .. oo ..
to 24 gauge ..

gauge .. ..

gauge ..

Wire—

Plain galvanized, No. 8 .. 10”00 Ibs.
do do No. 6, 7, 8 .
do do No. 9
do do No.
do do
do do
do do
do do
do do
do do

Barbed Wire, 5

Spring Wire, per 100, 1.26 ..

Net extra.
Iron and Steel Wire, plain, 6 to 9 ..

ROPE—

CHERNRKEERN

Sisal, base .. s oo
do 7-16 and up 5% o s jesl W
do 3160 .. .. se ee se se ee ee o
Manilla, 7-16 and larger .. .. ..
do 3-8 es e oo se es o
do % to 616 ee so es o5 s e o
Lath YATD .o oo #s oo 4o b

WIRE NAILS—

extra .. .. .. ..

and 7d extra ..
and 9d extra .
and 12d extra &,
16d and 20d extra ..

Foocoocececcco
Fg33E8EE83

BUILDING PAPER—

Dry Sheeting, roll .. .. .
Tarred Sheeting, roll ..

HIDES—
Montreal Green Hides—

Montreal, No. 1 .
Montreal, No. 2 .
Montreal, No. 8 ». ee oo oo
Tmtn':),oct':dm for lurtcd eund
Shecpeking .. .. .. ¢ .0 w0 ee e
CHPS <. oo oo o0 oo 5o o0 o0 oo oo
Lambeking .. .. <o oo o0 oo o0 o0 o0
Calfsking, No. 1 .. o0 o0 o0 o0 oo oo

40 Mo. 8 e oo o0 o0 00 se 00
Horse Hides .. oo «c o0 o0 oo oo
Tallow resdered
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WHOLESALE PRICES CURRENT. (6) Estimated amount paid in WHOLESALE PRICES CURRENT.
wages per week .. .. .. .. 8,700

(7) Number of foreign firms
Name of Article. Wholesale. working. .. .. ... .. .. 50 Name of Article. Wholesads.

LEATHER—

o, Taking roughly, Messrs. Farmer point-

ed out, the average of rates at s 8d in
the pound, the annual assessment of

-
e

@lue—

Domestic Brokem Sheet.
: ) French Casks .. .. ..
these new faclories would bring to the French, barrels .. ..

local rates some £16,000 a year. The (oopers” Glue

Blaughter, No. 1 .. cc «0 oo oo
Light, medium and heavy ..
Light, No. 2 .. «v ot <o e

Harnems .. . “ es ee

Upper, henvy 0 e e
Upper, light .. .. ..

QGnined Upper .. .. «¢ «o

8cotch Grain .. . .

Kip Skins, l-‘rench

English .. .. .. .. ..

Cmads Kid .. .. .. o ..

Hemlock Calf .. .. .. ..

Hemlock, Light .. .. .. ..

French Call .. ..

8plits, light and medium ..

Bplits, heavy .. .. v 0 os

Splits, small .. .. .. . ..

Leather Board, Camda ..

Emmelled Cow, per ft.

Pedbble Grain

Glove Grain .. .. « ..

Box Calf . vo 4u ¢ 'es

Brush lCow) TR L. L.

Buff ... es oo t0 ot we

Russetts, llkht W e e e

Russetts, heavy ..

Rumetts, No. 2 .. ..

Rusetts’ Snddleu’

Imt. French Calf ..

English Oak, 1b. .

Dongols,, extra ..

Dongola, No. 1 ..

Dongols, ordimary

Coloured Pebbles

Coloured Calf

LUMBER— BYNOPSIS OF CANADIAN NORTH- Ale—

8 Inch Pine (Face Measure) .. .. WEST.

8 Inch Spruce (Bomrd Measure) .. g:g}g:: q:::

1 Inch Pine (Board Messure) .. Cinadicn. ' ta _
L Inch Spruce (Board Measurs) .. 7| B8 oo

1 Inch Spruce (T. and G) .. .. 2 25 HOMESTEAD REGULATIONS. British Amer
1L Inch Pipe (T. and G.). .. .. ; g Porter— Canada Lite
£x38, 3x3 and 3x4 Spruce (B.M.) . Confederation
£x3, 3x3 and "“a HMB()IZ“') oo 2 Any even-numbered section of Domin- | Dublin Stout, qts. .. Westemn Assu
134 Spruce, Roofing ( Y- o0 wa @ ) Dublin Stout, pts. .. .. . Gurantee Co
13, Spruce, Flooring (BM.) .. . 25 ion Lands in Manitoba, Saskatchewan, | Canadian Stout, pts .. .. ..

}2 T}i’;ﬂ“; 1(1 dn‘dnd ()” o v a and Alberta, excepting 8 and 26, not re- {:g:: B(s:;'adtl{':' T
},.t';::e(p(cl; lsg(()’mc_? FVI.B) served, may be homestcaded by any per- i T e
M ATCHES— son who is the sole head of a family, or Spirits, Canadian—per gal -
any male over 18 years of age, to the ex- | s ono 65 0p. .. .. .. .. . . —
tent of one-quarter section of 160 acres gg;g:: gg, UO-PP- = sl e 8hares Divide

more or less. Club Rye, U.P. ..
Rye \\hmkey, ord., n]

number of firms who have heem compel-  Brunswick Greem .. ..
P French Imperial Green .. ..

lel] to invest money in England in order No. 1 Furniture Varnish, per n.l
{o sccure patent monopolies included | B:owﬁ“'}‘.';‘::’ Vol p"_"l_
several English firms, who had agreed to Black Japam .. .. .. .. . <. .0
Orange Shellac, No. 1 .. .. ..
manufacture goods under patents held oOrange Shellac, pure.. .. .. ..
: . 2 . > White Shellac .. .. .. <. ee o0
by foreigners on a royalty basis. as well Putty, bulk, 100 1. barrel ..

as German, American, Dutch, French,  Putty, in bladders, .. .. .. ..
Paris Green. f.o b. Montreal—

: . Kalsomine 5 Ib. pkgs. .. .. ..
and Swiss companies. The trades and St Ly
manufactures principally aifected by the j = gR 10

. e
act were engineering in its various 100 Ib. lots Drims, 50 1b6. .... . ...
N ’ . % 100 1b. lots Pkgs. 11b.. : 1
branches, including -electrieal engineer- 100 1b, lots Tins, 11b.... ... ...
ing, the manufacture of chemicals, pot- WOOL—
tery, and pencil making, mercerized cot-
: P & Canadian Washed rleece s I . o
: N ! e

——emrocoocoooS oo
Wt ot Q0 ~J QO bt © pd bt -
CHNNNOOOOOORe O

S B8E333

C OO0 OO COO0OCOOOCO0 CO~CO00COOCCOCCoo® o

ton goods, incandescent mantles. roofing | North-West .. .
y 9 : Buenos Ayres ..
felt, matches, and rubber goods manu Nital, sy
facture. Cipe, greasy ..
Australian, greasy

BSaRRETBREEIBRELEE BRNRI8BILLB L ENRNER 0

OOQOOOQWOOOOOOOQCOOOOGOOOQ

_— : = WINES, LIQUORS, ETC.— lanadian  Ing

DRIIISH AL
Quotations on

Telegraph, case ..
Telephone, case
Tiger, cuse .. .. .
King Edward .. ..
Head llght Ve
Eagle nr]nr 200'
Bilent,

do, o
Little Comet ..

OILS—

250,000 . per
Application for entry must be made in Ports 450,000 . per
person by the applicant at a Dominion 220,000
Lands Agency or Sub-agency for the dis- (1;:2:&2"' R s 200,000
trict in which the land is situate. Entry 295,000
by proxy may, however, be made at any Sherries— 200,000
Ageney, on certain conditions by the fa- | Diez Hermanos.... ... covieureonnn. .. 10,000
ther, mother, son, daughter, brother or Other Brands .. .. .. .. .. . 5 169,996
sister of an intending homesteader. , : 10,000
Clarets— X

800,000
DUTLES:—(1) At least six months® | §&58 r e 25 87,000
residence upon and cultivation of the 50,000
land in each year for three years. Champagnes— 150,000 66 6d per

Piper Heidsieck....... < 2ou,000 ’
PETROLEUM— ; > i R
Acme Prime White per gal. .. .. (2) A homesteader may, if he so de- | Cardinal& e ..ol 20000 17 6d pe
’\“tml Witer \IVhi!e. per gal. .. .. sides, perform the required residence du- 865,040 £
stral, per gal. .. .. .0 0 ee ee o ‘ s = o 4 B i
Benzine, Per RAL .. v os o0 e o ties by living on farming land owned Rn;:::-(dleg; 85,862
Gasoline per gal. .. .. .. «. .. .. : s i - : Richard 20 }eara ﬂute 12 t
et solely 'l») him, not less Uhll-l .elghty (80) Richazd, Medopial . q 5“"' ase
. GLASS— acres in extent, in the vicinity of his | Richard V.S.0.P., 18 qu
First break, 50 feet .. .. .. .. .. 5 o . Richard V.0 12 ts.
Second Break, 50 feet . .. oo .. 4 homestead. He may also do so by liv- o 9
First Break, 100 feet .. .. .. .. 2 75 2 N .
Second Break, 100 feet o 2 9 | Mg with father or mother, on certain con- | p otk Whiskeys—
Third Break .. .. oo oo o 5 | ditions. Joi mership in 1 i Kilm, . o
fdrd Bk o K oint ownership in land will not u.’mﬁ""&‘.‘v.d,
PAINTS, & meet this requirement. D@WATS .- uven oo 0T
. — itch €] '
Lead, pure, 50 to 100 lbs. kegs Mld?) e“spegll(lnoﬂgfe'neml!q:u
No.1 .. . TR (3) A homesteader intending to per- do  Extrs Special, 12 qts...

: . . d

form his residemce duties in accordance e Tk Of Betes &8
ith S ek . Irish Whiskey—
with the above while living with parents | \jichen Cruisceen Lawn
or on farming land owned %7 himself | Power's, qts. .. .. ..

. - Jameson's, qts. .. ., .
must notify the Agent for the distriet of l;u-::nm' % =6 5% ¥
z ‘Burke’s .. .. ..
such intention. Angostura Bitters, per 2 dos.

U I e 00 o o

Cod 011 .. ce se s ss e s
8. R. Dale Seul 0 oo se oo er ee e
Straw Seal o ee 4o st es ee e
Cod Liver Oil, Nﬂd., Norway Process
Cod Liver 0Oil, Norwegian .. ..
Castor Oil .. .. ve oo 25 ae oo oo
Castor Oil, barrels .. .. .. ..
Lard Ofl .. oo o0 co ve o0 o0 oo
Linseed, raw .. .. .t +i o0 oo oo
Linseed, boiled .. .. .o o0 o0 .o
Olive, pure .. .. . wa W@
Olive, extra, qt., per cne o 8
Tarpentine, nett .. . oe
Wood Alcohol, per m\llon e i

cowmococoococcco®
) )
—OB_NOCOOOoOO~OOOC

106,660
10,000

Pk ok ok
DR O SR
8588

- o
23888888

YN

NOoLoOnwoo

-

Pure Iﬂxed nl
White lead, dry ..
lead .. oo oo
VYenetiun Red. Enzlhh o) e
Yellow Ochre, French .. ..
Whiting, ordinary .. .. ..
Whiting, Guilders’ e se
Whiting, Paris Gilders' ..
English Cement, cask ..
Belgisn Cement .. .. ..
Germaan  Cement .. .. ..
United States Cement ..
Fire Bricks, per 1,000 ..
Fire Clay. 200 Ib. pkgs. .. =
R0osin, 280 Ibs FrOS. eeera. .. ....

10s. per sl

SILEBRE
et d et ded
OO =ON
8888

W. W. CORY,
Deputy of the Minister of the Interier.

88gRIZs=

-
=

—
CONNO~HC OO =

8783858783858
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N.B. — Unsuthorized publication’ of | jods, water. tmperts, doz.

this advertisement will not paid for.
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. - . WE MAKE HIGH GRADE FAMILY

Sewing
Machines

| “OR THE MERCHANTS TRADB.

Write us for Prices and Terms.
We Can Imterest You.

Foley & Willi ams Mig, Co.

KACTORY and GENERAL OFFIOE:
CHICAGO, ILLINOIS.
g&@— ALL MACIINES FOR OCAN-
ADA SHIPPED DUTY PAID FROM
OUR WAKEHOUSE AT GUELPI.

ONTARIO.

"holesale.

-
e

——mmmocCOooooS oo
?"‘“‘"‘88“"@—2"“ Qm
oo QO AOD O

O-HHRNNNOOOOOOOO 9O

;(’)g Address all Correspondence te Ohi
) 25 cago, lllinois.
) 00
V18
1 00
Uanadian Insurance Companies.—Stocks and Bonds.— Montreal Quotations Mar.29, 1910. SECURITIES. I};;l;d?g
leﬁn | share Ani:&)unt cm:sd. British Columbia, Clo'g Prices
Name of Oompiny. > en paid per | quotations .
0 s por year. |POTVANE- | Topare. - i Sl
85 Canada, 4 per cent loan, 1910..
British American Fire and Marine .. 3{—6 mos. :ximgerm-;'ent loan, 19?.8 =
Candh Lile oo oo oo 45 n ox oo 4-6 mos. 2% pc. loan, 1847 .. .. ..
Confederation Life .. .. .. .. 7{—6 mos. Manitoba 1’910 B P-C. on ve e
Western Asurance .. .. « ..| 26000 | 5-6 mos. d -
ég Gurantee Co. of North America .. 2~3 mos.
60 Shs RATILWAY AND OTHER STOCKS
2
80 DRLIISH  AND FOKBIGN LINSURANCE COMPANIES.—
Quotations on the London Market. Market value per pound. Mar 19, 1910 100 Atlantic & Nth. West 8 p.c. pus.
4 P 1st M. Bonds
—_— ) Buﬂ.h'» & Lake Huron £10 shr..
‘70 ) do. 6% p.c. bonds .
2 8hares Dividend NAME Share Paid Closing Prices Can. Central 6 p.c. M. Bds. Tnt.
0 guar, by Govt. .. .
90 3 Canadian Pacific, $100 .
30 200,000 10s. per sh. Allunce Assur... .. .. .. . . 20 14 Do. 6 p.c. bonds .. .
450,000 10s. per sh. Do. (New) .. .. .. .. e 5 1 i 13 32 “ Dpcc d;l:-.d_!tg::ckn_:.
220,000 bs. Atlas Fire & Life .. ... o .. 10 5t Algoms 6 p.c. bonds.. ..
o W00 11g British Law Fire, Lile. = 10 341 Grind Trunk, Gwmm Bay, &e.
205,000 60 Conmercial Union .. .. .. - 10 5 15 Ist M. .. .. oo e ue e e
20,000 10s. Employers' Liability .. .. .. .. 11 13 Grand 'l'r\mki of Cn.bg:.d emct
) 2nd equip. mg. p-c.
- 10,000 Equity & Law .. .. .o o0 o .. 9: 23 100 1st prel. stock, ks P.Cove oe
5 169, 2 i 3 = ; > 100 2nd. pref. stocl W, ee e
8 996 1 Gen. Accident, Fire & Lite . 1 %4 200 Srd prel, Stock .. .. o o
10000 10 General Life .. in e o e n 100 6 p.c. perp. geb. stock ..
s 100 4 p.c. perp. deb. stock ..
800,000 10 Guardian .. .. . .. ve o0 .0 oan 100 Grat Western shares, ‘S‘p.sc. .o
5 1,000 16 2- | s @ s e 100 M. of Camada Stg. st M., p.c.
é{] | s ncenniey Mir 8 100 Montreal & Champlain 6 p.c. l‘
80,080 16, Law Life .. ., . +. .0 o - ; 25 mtg. bonds .. i
350000 Gs6d per sh. Law Union & Rock .. .. 64 100 N::be:'(g;?d.l; ;gcllt :nc. bds. |,
w0 .. I PR ; . 0. & B., { p.c. bona.. 1st mtg.
) Liega! Inmrance i 100 Well., Grey & Bmce. p,e. bh
50 20000 17 6dpersh. Legal & Gemeral Life .. .. 18 Ist mortg. o esniaen
o0 Liveryodl, Eondon i Glebs ! i e 1008¢t. Law, & Ott. s pc. bomds -|i.o"
S 20 Lomdon. i o suiea o0 i Municipal L
16 00 82 London & Lancashire Fire. 100 Clity of Lond, Ont., 18t prl. 6 p.o.
of Lond., 3 . 6pe|,
e 0 londn & Lancashire Life. .. . i 100 086y ‘ot “°mm';4.m"i S o
LY : 100 City of Ottawa, red. 1918, 43§ p.c.
? % » Mardmo o ee v W e ee : 100 City of Quebec. 3 p. c. 1987 .....
[} Merchants’ M. L. .. o . 3 3 md‘n‘:l, 19"2:, ‘4 p-c. 19”.
c.
‘giggg North British & Mercantile . 100 Clt‘y*o p:,m;w p. -
0 950 Northerm .. o ov .o o0 ar oa o- ‘Pﬁ g% o d':"'-' 191980
Fas Norwich Union Fire .. .. .. .. : : 100 City ot Winniseg deb. 1914, & pc
9 00 Deb. script., 1907, 6 p.e. ..
% PROGNX: i oo s s v o . 8 £
12 Railway Passen, .. .. .. Mucellineous Compand
Royal Exe. .. .. .. .. ..
gig Royal Insuramce.. .. .. ... D‘ﬂ ot [‘Mi o. ::
011 00 Scot. Union & Nal. *“A" .. . L
)10 50 .
111 60 S8uin Fire.. .. .. .. . ..
)15 00

Sun Life .. .... o e s

' Bank of England..,
Thames & Mer. lllrlnt “ e London: County and Westminster. ....

Oni Mar.,, lite .. .. .. . Bemk of British North America..
om i - Bamk of Montreal .. .. .. ..
Yorkshire Fire & Life .. .. .. OCinadism Bank of Commerce

b i 0 00 O
£25588%
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North American Life Assurance Co.

“SOLID AS THE CONTINENT.”

2A190 9K~ Capital anc
JUHN L-l)ﬂ‘ﬁ“‘t‘b' TOTAL CASH INCOME.. ®,028595.40 1 "‘ﬁfi‘f’ l;‘::t'o FoA, - Total Insw
resident. TOTAL ASSETS . . e ee .. 10,490,464.90 s T Paid Policy

K. GURNEY, J. K. OSBORNE, NET SURPLUS to POLICYHOLDERS .. .. .. 1018,121.25 w, B, TAYLOR, B.A. LLB,
Vice-Presidents. PAYMENTS TO POLICYHOLDERS.. .. .. .. 789,520.41 Secretary.

Home O'Fﬂce, = Toronto. H. RUSSE]

THE PRUDENTIAL

f A 8 makes promotions from the ranks. WANTED.—Commercial Travellers for
" THEr -
RUDENTlAL e
4 HAS THE ( ihaee =
" STRENGTHOF [}
iy IBRALTAR", ? you prove yourself the “right man.” business. men ; no samples. Address,

There is a place and a future for you if a profitable side-line required by all

in confidence, A.B.C.,, P.O. Box 605,

Ask us about an agency.

Montreal.

The PRUDENTIAL INSURANCE COMPANY OF AMERICA

Incorporated as a Stock Company by the State of New Jersey.

JOHN F. DRYDEN. Prea. Home Office, NEWARK, N.J. ||

I'he use of

To TH1

17

22 23 24

29 30 31
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INSURANCL.

ASSURANCE BRITISH AMERICA "2'2',"3,’,&‘?2""

Tha Fdaral I-ife COMPANY HEAD OFFICE .. .. .. .. .. TORONTO.

HEAD OFFICE, ) . HAMILTON, CANADA. BOARD OF DIRECTORS:—Hon. Geo. A. Cox, President; W.
R. Brock and John Hoskin, K.C., LL.D., Vice-Presidents;
Robt. Bickerdike, M.P.; K. W. Cox; D. B. Hanna; Alex.
Laird; Z. A. Lash, K.C., LL.D.; W. B. Meikle; Geo. A.
Morrow; Augustus Myers; krederic Nicholls; James Kerr
OUsborne; Sir Henry M. Pellatt; K. R. Wood.

W. B. MEIKLE, Gen. Man. P. H. SIMS, Secretary.
CAPITAL .. .. .. .. .. .. ve cv vv vt vv <. $1,400,000.00
ASSETS .. . . e e .. 2022,170.18
LOSSES PALD SINCE ORGANIZATION .. .. 33,620,764.61

UN'UN MUTUA LIFE INSURANCE CO., Portland, Me.
FRED. E. RICHARDS, PRESIDENT.
Accepted value of Canadian Securities, held by Federal
Government for protection of policyholders, $1,206,576.

All policies issued with Annval Dividends on payment of second
e e year's annual premium.

Exceptional openings for Agents, Province of Quebec and Eastern Ontario.

B t Apply to Walter 1. Joseph, Mgr., 161 St. James St., Montreal.
e S - - - <

Metropolitan Life Insurance
Do not place your insurance Company, of New York. oo,
policy until you have learned Assets.-----.-.. D ILLLITITILRPPIR - $236,927,000
all about the Guaranteed Policies in Forece on December 3ist,

1008 55+ snsrinmvense ceetecscancnane 9,960,000
In 1908 it issued in Canada insuran-

INSURANCE.

Capital and Assets .. .. .. .. .. .. .. .. .. .. % 4513,94Y9.53
Total Insurance in force .. .. .. .. .. .. .. .. 21,049322.31
Paid Policyholders in 1909 .. .. .. .. ..., .. 347,274.43
Most Desirable Pelicy Contracts.
DAVID DEXTER,

President and Managing Director.

H. RUSSELL POPHAM,
Manager Montreal District.

Investment Plan offered by

. $16,812,000
The Manufacturers Life Insurance Comnanv It has deposited with the Dominion
Government exclusively for Can-
Head Office, - TORONTO. AAIANSs c-cveereccearanns eenen R $ 5,500,000

There are over 300,000 Canadians insured in the

~ METROPOLITAN.

THE CANADIAN
Subscription Subscription

order rorm | JOUNAl OF COMMErce | orcer rorm

M. S. FOLEY, Editor and Proprietor.

SUBSCRIPTION ORDER FORM

I'he use of this form will ensure a copy of tae “JOURNAL OF COMMERCE” being forwarded every week to any part
of Canada, U. 8., ete.

To THE JOURNAL OF COMMERCE.,

18 HospiTaAL STREET, MONTREAL.

Please send me the “ JourRNAL oF COMMERCE,” for one year, commencing

S for which I agree to pay $3.00 on demand.
Name

Address

NOTE.—S8ubscribers may change the address to which they desire the *Journal of Commerce " to be sent as often as they wish.
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ESTe

-"‘-“'*(C("‘) CONFEDERATION LIFE

ASSOCIATION

HEAD OFFICE, TORONTO.

a First-class * ’ Eé‘:;poo L\
Suburban and Summer Hotel ;\

For Sale at Vaudreull

EXTENDED INSURANCE
CASH VALUE

PAID-UP POLICY

CASH LOANS

INSTALMENT OPTIONS
Formerly known as Lothbiniere Peint
On the line of the Grand Trunk and Canadiar |
Pacific ; fronting on the Bt. Lawrence ; clear stream

on one ‘side with shelter for Boats nbovq and below G U A R A N T E E D

the Falls. Also two islands adjoining. Area in all . i THE ReCUNMULATION-POLIOY
about 44 acres. Canada Branch: Head Office, Montreal.

APRLY TO THEOWNER, Waterloo Mutual Fire Ins. Co.

M. S. FOLEY. Established in 1868, MONTREAL OFFICE!

HEAD OFFICE. WATERLOO, ONT. 207 ST. JAMES STRELT,

Total Assets 318t Dec.. *9056............ $564,568.27 J. P. MacKay, .. .. .. Cashier.
WONTREAL Policies in force in Western Ontario over 80,000.00

GEORGE RANDALL, WM. SNIDER, A. P. RAYMOND, Vol. 70. |
President. bz, T Gen. Agent, FKrench Department. New Ser!
Frank Haight, T. L. Armstrong, _

Manager. R. ThomasOrr,  nspectors.

WRITE FOR PARTICULARS

G®ITOR AND PROPRICTOR
"JOURNAL OF COMMERCE,"

McIN’

PROPERTY FOR SALE.

The property at the junction of the Ottawa and the St. The place was anciently known as “Lotbiniere Pointe,” but C
Lawrence Rivers, some 25 miles west of Montreal, within easy has been re-named by the owner “Roslevan” from its penin- Dress G
reach Ly two railroads (general and suburban service, at fre-  sular shape and and the ancestral elms growing upon it.
quent intervals day and night in-40 minutes); also by water.

The mainland portion and one island are mow offered for

The current between the mainland and one of the islands sale on application to the owner,
is caused by a fall of several feet from the Lake of Two 138 D
Mountains into the River St. Lawrence.

S. FOLEY,

The mamland portion contains nearly four acres; the island

nearly one-fourth of an acre. The land slopes from a height .
3 ' . . h ETAIL
of about ten or twelve feet to the lake and river. Editor-Proprietor of the i ahmos

continued ar
ing markets
adian Journ
ket Reports
ted for com,
nesg of deta
business mej
W E S T E R ASSURANCE it. Publishe,

scriptions to

COMPANY, coxt

To Life Insurance Men. |’ asses ™ s oo e oss.s5

Losses paid since orgamzation —  62,441,172,44

Head Office. - Toronto, Ont. CANADLAN
Hon. Geo. A. Cox, President; W. R. Brock and John Hos-

kin, K.C., LL.D., Vice- i ; W. B. ikle,
ROYAL - V ‘CTO RI A Ll F E Ml::na;e:,; CI. IGJ.) FO\BI:T‘,P;Z:;‘(:‘:::SV. st
MONTREAL BRANCH, .. 189 ST. JAMES STREET.

Insurance Company. ROBERT BICKERDIKE, - Manager. Union A

Desires to engage competent and productive

The spot is quite picturesque, and as it is morc or less pre- *“Journal of Commerce,”
served by the owner, there is scarcely any better fishing with-
in double the distance of Montreal. There are excellent boat-
ing and shelter for yachts and small boats on the property. Montreal.

THE

. ME

Commercial Union Assurance Co., 1
Field men in the diflerent Provinces OF LONDON, ENG. Comm

. Capital Fully Subscribed.............covvviuieennennnnnns $14,750,000
of Canada. Terms Attractive. Life Fund (In special trust for Life Policy Holders)..... 17,814,400 Assu ra

Total Annual Income, exceeds.
Total Funds, exceed . 88,850,000 OF |
—APPLY TO-— Deposit with Dominion Government... 1,118,807

Total Funds .

.Co 1 Union Building,
DAVID BURKE GENERAL MANAGER, Head Office Canadian Branch : %5, 535 "y ks s1. 0 Montreal. _
A R 9 Applications for Agencies solicited in unrepresented districts. Sec

Montreal.
W. 8. JOPLING, Supt. of Agencies. J. McGREGOR, Mgr. Can. Branch.
[ R e e e

CAN

Cor. St. Jame

T. L)



