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till" wlneli thvv vim- plunged In tin- C„ .vcrum-H's THE DECEMBER RANK statement

>utls again-t ror|mra!ions. the tight money, the \
appr..aching tarit)' rcvi-ion. and the Hall, in war. It , ...' "j"'1 ,llv l,illll''i •‘"f vnr
now appears that a testing time i- at hand Karlv i VtVd.-r' uI r-,l,l> K'eater than in 
in HH.t the monetary stringency will he greatH modi ' „■ , , " “T' I,,v
fied or removed altogether, and it is hoped that tin i , , , ‘"‘f...... . *U4<-V'..
Euro,,an complications vu,I he straighten . , " T T"
When those two factor, are no lo,,ge, "v idenee , ' "'l' vim,la
it is thought that the scenrities market will .|,ovv | i.-m .'in'-v" ed‘ """"i'' :""1 l'”' ""Iili,1,ul
pronounced improvement providing underlying eon- I , „r,ximmn ' t ‘ Ur-V.Urf' ,llv 1 ""'"’vree
dilions are sound and hea’tlly. If the genera" ba-i- ffi,' IT',l

ness situation has changed for the worse a nr- ' ! mlv the l: mk . V " V v < ' ' *»<..**■rifC stock, wuuM ,k in mh >re ,c ' "'"v »V,ic> k
able I V • 1 ,n""1 l,u'e excess i..nrs. the Hank of

.\evv llrmi-vviek. two of the 1-rcneh banks, and two 
llu' "ewer and smaller iiistituti nts did not makv

l‘V'S ivsiifv |a»*t m..mil

X

* *

I lu* Canadian money market . mi their strin- I
gent character. Call loan, in M- i t real and Tor. 
are 6 to - pc. as heretofore

ret;
I lie details of the issuestlto and a comparison with i >etol,r of the 

shown in the following table; —
I lie November hank 

statement contained plenty of evidence of scarcity
t t :z,:rz! ' * ... ................ . -..........-

total of depisits would have .hi 
fall. I ndouhtedly it i- live high money rati. m,| 
tile comparatively low prices of securities that have 1 
caused w ithdrawal of hank depots for lending and n"w ïirmuw Irk 
investing purpj.es. And the tlc|*»sh aeeounts in V'"
Canada always suffer wlu n they are not constantly | RrlVlsIr °M * 
fed with the proceeds of new security issues in I .on 

1 he increase of over $to.(xx).ooo in call loans 
abroad is not a matter that affects the home borrow 
ers to any great extent

current war
arc

t \ /> Not h:\tHr.H. l!«l;»
/:.#«* sa.i > ■Martini )

. or 
Margin. 

Ocl.
t $2x3.037

31.828 
6l\l*87

203.872

I 13.750 
1KX.0|2 
.tr.r.iH 
92.434

î*7.J71 
663.824 
293.31 |
2x1.203 
240.925

217.048 
377.090
204.or»!
110.072
r.r..r.4r,

tiT.r.r. 
l.'.s.Tir, 

l.ulcl 
Ms.iiTs

very heavy■vv n a i Kxvvhh or 
Margin, 

Nov
* $991,306

18.341 
f IS 1.047 

161.041* 
222.332 

f 640.000 
t 1 OS. 292

t'.it,ills 
400.291 

t 110.H83 
•f 83.294 
•*- 1.«00.709 

1.151.899
* 723.019
* «30.886 
f- 638.188

1 «2.868 
f 487.966 
t 619.127 

161.007
* 186.434
* 172.804 
t 142,060

162.900 
*- 18.786

228.598

I Toronto..
■ MolHOtlH 

Nationale. 
Merchant». 
Provincial*-.
Pnion of Canada 

< 'omtiH rev 
Royal.
Dominion.

i Muinllton . .

The funds for that in­
crease were secured nearly altogether, by drawing 
upem tile balances ilia' were lying in hanks in New 
Vork and London. •f

I Standard 
Kochidaga. .

| Ottawa.
I Imperial 

Metropolitan
At the recent animal meeting ,.f this liank held in V,,. 

Winnipeg; profits fur the eleven months ended Xm Si.rllôû ' "
enilier 30, lyu, were reputed at $ji) 1,0114 against Vaiicmiv.r 
S.’X5/)<I4 for the vear ended December p nm Wcybiirn
After payment of divide::,I and other allocation., in l"t. rn;.i l„n ,|.
eluding $5<i.vxxj to re-vrve and a k I*mu.
Northern Hank shareholder, reijuire I In the terms 

<>f the amalgamation of the Northern and Crown 
hank., the am tint carried forward 
The leading items of the balance sheet 
with mi 1 are a. follows:

NORTHERN CROWN RANK.
a

to Total of l’\i (MrciiSaitIon $•'•.4 Is.278 $8.283,822
I .\t the end nf t!ie nituith, 

was $181/17^ li.nl excess circul.itii»n mu. 
in comparison ; circulation, there

hit in of the lianks still
Additionally to the hankV 

November 30 last. $5 Dom­
ini 'it ( .overturntit not . m eireulation t,, t|„. 
of SlO.tkk1.7Ky.

2r,„ I he newly issued statement i. not without it. cvi
LMtrains deuces of the gentle art of "window dressing" in pre
i.'zas'r** l'arati',n f:,r '1"' a""" d -tatements. In.r instance, the 
l*:.l| •‘•«"«"t "• 'pev'ie held at Xov, nihci 30. vv a. Sjo.oyu, 
's^ s’s- I S * a'"1 Oominiun tMe.. S|K05..,. whereas the 

■" ' average amount- held during the month were
ively S35.j30.530 and Sw,oKK..mi.

were at

Nov. ‘10,
1912.

$ 2.877.998 $ 2,2o7.>u
... 300.000
t treiilation................... .... ............... 2 822 185
DcpoHlta not iHNirtng Inter* »t 4.75-; .us
Deposllfl bearing Inter* si 
I.labilities to public 
Specie and Dominion Notes 
Cull and short loans 
Quick Assets.
Current loans and discounts 
Total assets

am 'ii'i*Dee. il.
1011Paid up Capital 

Rest......................

I9.91u.6l2 
l 167.077 

1 197,748 
503.225 

3.777.163 
14,11 ■ : ' . 
21,699,8X8

I.W37 6X3 |
13.PH.s79 1 
1X.K7H.610 I

re>pvci 
It lil.iv he ip Ce I

that at the end of last month the hanks' foreign hank 
balances were -landing at a comparatively low level.

Mr K M. kumsey, of the Canadian Hank of Com- "U the other I..... I. their foreign call I,gins :n, riased
nurve head office 'tatï, has been apjjointevl to the hv approaching St i.oon.ijuo, and
office of chief inspector. were at Nov mb r 

30, over S-M.uou.Oxio higher than at the correipondng
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The Dominion BankBANK OF TORONTO *'* enxi'ND n oslek. m p .
w D MATTHEWS Vi...pr..u..,

C. A. BOGERT, General ManagerHeal Omet : TORONTO, Canada.

Paid-up Capital 
Reserved Funds
ACCOUNTS OPENED to, B,.r,„rl, „„

- 88,000,000

6,176,578
Capital Paid Up : 
Reserve Fund 
Total Aaaeta

$ 4,900.000 
5,900,000 

73.000.000i i :

favorable term*
Foreign Eiehange Blight and Said
W„h . Branch in London. England, ih. Dominion 
O.nU i. In a po.it,nB to buy and .,11 Fnr.ign 
Exchange. on the moat favorable terme.

L’"ch.*< Dr,fl‘ •"J Tr.vsll.ra-

Letter. nl (.rrdit issued (or Traveller, and Importers 

Travellers' Cheque. Money Order., and Draft, Sold 

Sterling Lx,hang,- Bought and Sold 

Banking Bu o( every description transactednine»*
d..4DIRECTORS: Telegraphic Irenelere made.

DUNCAN CUtll SON . . Prr.lilent
W. a. SOODrttMM Vkr-Prra. JOSI PM III Mil KM IS 2nd Vie Piea. 

tnheH Peloid. Hot. C. S. It,men.
J-lm Me, dnnntd, U. Col. A. I. (inode,ham,
Lt. Col, tronh S. Melshen. J. 1. I nulrhml 

Nl« holes Bewll,

The Metropolitan Banktlllllem Monr,

THOMAS f. MOW, T. A. IHH1)
Orner el Manager Intpet lot

BANKERS :
Capital Paid Up 
Reserve Fund - . 
Undivided Profits - .

IdiNHON Kmi. I/iiiiIoii ( if v mid Mi,Hail,I Hank. I .iuiiinl
New York.

$1,000,000.00

1,260,000.00
130,046.60

Nittionnl I tan U of t '«uiiiuvriT 
Kirat NnIIoiihI I tan k.( III' Aim.

Ill Brnnches m Ontirio. Qecba end lK< West.

Head Office • • TORONTOTHE ROYAL BANK OF CANADA
INCORPORATED 186» 

with which le united

THE TRADERS BANK OF CANADA

Capital Paid up 111.500,000 Reserves $ 12.500.000 
Assets $175.000,000

HEAD OPPICE

S. J. MOORt,
President W. D. ROSS,

lirnerul Mu,rager

A GENERAL BANKING BUSINESS TRANSACTED

MONTREAL.
290 BRANCHtS TMROV6HOUT CANADA 

U Bnacket ia Cabs. Pert, Rice sad Deiaisicas Republic
Slag .las. Jamal, a. K.ldg.luna, Ba.badoe 

l'eeeew. Rehemae.
Tort el Spate eed See Fereeede, Irleldad. The Bank of Ottawa

LONDON. tne. L MW XINh, 

William A Cedar Si,
Established 1874

Capital Pn id Up
Rest and Undivided Profits .
Total Assets.

rossa» >1. L C.

SAVINGS la , nenri tins mill

DEPARTMENT E'LVF
. $3.825,480 

4,393,040 
50,000,00

•II I't art lie * \ ç
M dr post is , | n\p 

Inlrtr.t 1 or 
1 cmrrut I ,.lr«

iret 
•1 .. over

The Bank of Nova Scotia The accounts of

CORPORATIONS 
MERCHANTS 

BUSINESS FIRMS

IN CO H IR A T I' 11 |*.12.
CAPITAL . . .
RESERVE FUND . .
total assets

•4.642,460
6.399,430

67.676.000

HEAD OFFICE : HALIFAX. N S

, IURFVT08S
JnMH $ I I'tratdrnt IN ARL» w Am H IRAI I» X <r 1rs,,!,

1*1 Ï V”ph,“ \ » Alli^.n ........... XMr,,,. '
II ■ N lurry. J il Murmnri k l ||„n%

i.rari»l ManAgrr's • iff., , IDRiiMn uM 
l.rhntdeuR i.rnrrel NUnagpr f M air r* \..| ,.r„ VlliMt 

l.ro Haadrraoa , 1, Mi,,,,nan I i,,„br„ lr.

Carried on favorable terms
It A

110 BRANCHES
ç-ïBttKsr œ * * * -

'■ »*rrv pail ol thr NX <.t;.| 1m.»m
■relic Iriirreolcrr.ln

I 10

Vorrrepohilf ete 
Femgti eed l»ei

Geo. Burn,
fionor.il Od/Mgee.

"th
• I • »»«! wold

tullrcllnnuounll



Inc. or liée. Increase or 
for month, Decrease for ’ 

month, 1911 I

Not ;u
1911

Oct. .v
1911 • 91

Inc. or Dec. 
for year.

1912

Specie...........................
Dominion Notea ....
Notes of A I lleqnes on other Ilka 
Deposit to Secure Note Issues . 
1.011ns to other lilts. In I'mi see’tl 
Deposits with anil due other 

Hanks In t'unada . .
Due from llks. etc., In V. K. . 
Due front Hanks, etc., elsewhere 

Dee. 6 Pré». Securities 
t an. Mon. For I 'll!) Set urftles 
Hlwy 6 other Honda t Stocks 

Total Securities held . .

$ 10,f,7t',SSI $.17,126,294
99,99,>,i*52 94,673 us
B9.'*77,252 73..’,-5.7,19

*,495,264 C.Kin.iiu
Ida/.'On 1311,100

119,100 852 
07,912,1 lit 

6,809,961 
876,401

8,31*7,079 - 633,37*
2.1,746,806 — ,3,428,460 
31,91*9,891 — 6,833,981 
9,161,718 — 10,259 —

21,307,1 96 t 1,489,905 — 
BI.2U.978 + I.73-.I94
94,683,792 + ii,231,840 
72.033,19 1 — 3,291,345 
97,4-9.665 * 10,625,873

I.V.t 533,158"] . 7,134,3(0

t 93,544,560 
1- 4,316,923 
- 4,508,487 
f 5,230

$1.741,494 f $1,638.850 
13,284,892 — 310,800

- 10,470,337 ■ 11,165,133
6,039 • 595.303

256,524 — 737,551

1,079,207 — 313,481
140,044 — 9,825,730 
873,983 — 10,126,008 

1,024,96.1 — 24 24b
1.154,352 2 962,889
1,109,1!" 4 325,263
1,060,875 7.203,906
2,91.0 026 
1,232,975 

_ 1.712.(131 22,988,221

200
8,281,598

(3,521,076 
21,783,58 :

8.9.16.973 
18,949,536 
28,339,844 

9 137,172 9147,731
24,2 9,985

__ 683s 10.241
__101,947,6 18
~ I»'66-.52I —U951W6 

111,812,858

22,780.(180 
1.3,782 1 47
95.709,358

Fall Loans lu Canada . . . . 
Fall 1 .nana outside Canada . 

Total Call and Short Loans . 
Current

- " 1,31.4 972 
24,323,193l0|,186 118.1

182.481,379 17.1.1 16,849
Loans and Dis­

counts In Canada  
Loans and Dis­

counts outside......................
Total Current Loans 41 Dlse ts 
Aggregate of Loans to Publie . 
Loans to Provincial (lovernm’ts
Overdue Debts............................
Hunk I‘remises.............................
Other Heal Fatale A Mortgages 
Other Assets . .

874,721,593 879,676.655 770,356,419 — 4,955,062Current 1,864.411 104,365,174

1,934,046 
106 299,2211 
129,257,411 

330,792
— 398,711 

4,539,1106
290,764

- 3,33.1 762 
13tl,0.14,128"

40,925,744
91.1,647,337 920.977.31.1

I .Ol's.pJa.Tlij 1,090,1 24,119 2
2,689,730 1,673,048 I 2,358 938 |
>•62,756 4,659,220 4,161,467 —

3.. (10,3111. 18.474,110 13,560,21(1 — 1.373 "04
*......  2.665,615 2,370,215

13,928,7 Hi 13,649,149 I 17,262,472 I • 280,061
• ’ 1.919,087.516 1,521,105,096' 1,3*9.052 ,3oT -T" 2,017.680"

11,300,588 38, "9 l,i;99 — 1,931,046 
909,348,171

2,029,155 
3.89.1,566 
5,605,1.17 

199.204 
.189,9*10 
445,4.38 

«1,7.31 
11.11.1 

7,772,399

8,32»,» 6 
96n,871,27.6 2,004,624

I, til 6,682 
896 464

4 636
total assets..................

Liabilities.
Notes In Circulation..................
Due to Dominion Government 
Due to Provincial Oovernni’ts 

Deposits in Canada, 
able on demand .... 

Deposits In Canada, pay­
able after notice .... 

Total Dep'ts of Public In Can 
Dep'ts. elsewhere than In Can 

Total Dep’ts other than Qov't 
Loans from other llks It- Can 
Dep'ts. by other llks In Can 
Due to Hks 6 Agencies In V K 
Due to Hanks and Agencies

elsewhere......................................
Other Liabilities............................
TOTAL LIABILITIES .... 

Capital, rlr.
Capital paid up............................
Reserve Fund..................................
I.lab of Directors 6 their Arms 
Greatest Circulation In Month 
Aver. Specie held during Month 
At. Dont. Notes held during Mill

115,173,098
11,625,197
25.667,616

11(1,616,977 101,1(4.1,056
7.461,337 

26,2113,169

4,776.221 
9.705,617 4.0-11,950

25.657,904 — 625,663

3,911,965
192,990
11,614

11510,042
1,819,54(1

9,712pay-
376,829,772 78.7,814,572

635,810,703 640,097,929
'''«r-Nfli 1 ‘•;*1 97**,654,107 I — 11.272,425

-I,.,3« 04- ,-...l9,4"7 73,264,439 12,820 241
1,093,97«,723 1,082,130,907 1,003,919,9(6

6.237,8(13 
7, 61,908

6,568,203
_20 296,343

1.287,699,051

311,712 265 6,985.200 «,758,703 35,177,107

46,869,661
'1,985,669
8.074,209

90,059,877

59«,942.U2 1,287,225 2,491,097
12,219,800

217,758
12,032,04211.517,816

9.II",,135 
5,059,189

5,7(4,229
4,555,786

2,2 -,,1:2 
2,902,620

- 2,449,669 
1,848,017

726,286
782,900

8,957,233

493,574 
3,466,022

1.071,231 
3,«70,768 

114,260,733

.

«,924,225 
I 5.966,20"

5,496,972
16,415 7-7 4.320,715

I -28.3,2 U .4"Ï,173,419.294 " 4,481,641

256,022

111,514,475 
106,212,072 
10 777 523 

119,856,647 
75,250,576 
92,088,201

0,422 956 10,2*9.1 «Il I 354,567
l;'™.’’101 111,911.580 6,326, 146
33.192,911 .16,005,800 i ■
94,168,375 1 92,094,099 J 2,0-0,173

1. "09,009 7,071,917
2,280,408 • 10,512.940 

391,791 548,443
4,535,219 7.913,067

222,391 —
• 8,347,984 —

57,725 755,264
5,898

Montreal. De, ember
THE CHRONICLE.27, 10u No. 52. 1871

<latc of i<ii 1. 1 lie effect of the recent calling of loans
in tltc Montreal ami Toronto markets is 
favt that t anailian call I tans at November I**, 
only 870,1 s9*4.5,. 1 against $7,Vi5<),8<8i at October ;t. 
anil $72.033,4.(3 at November ,y>, 11412. Cita.liait 
current loan- were $5,000.000 lower than at October ! 
.IL a I $8; 4,721,5(45. but are no le-s than $10.4.0,8 >,000 
higher Ilian at the rorre>|»m,|ing date of 11411. 1iv.
|8t-ils <lr,,|.|K-,l by ah.ml $11.000,000 la-i month, which

I wou1,1 *«". part, accounted for by the shrinkage in 
loans, lint it seems evident that at the present time, 
growth in the banks <lv|« .-its is lieing affected by the 
general inclination 1.. investments of various kinds.

seen in the
w ere

\t I trout for, I. ( hit., a farmer named Kingsley Reed 
I has liven arrested on a charge or firing his brother's 

1'am', which, with their contents, were a total loss. 
Prisoner i- -aid to he mentally unbalanced.

Statement of the Chartered Banks of Canada.
Statistical 6h.tr.cl for Month Ending November ,10 

Increase
. 1912, tflvlnj Comparison of Mndpal llama, with 

or Decrease tor the Month nnd lor the Yeer.
(Compilai by THE CHItOXICLE).
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Tilt UNION BANK Of CANADA.

Xdditional interest is lent |,, the new Iv-puhlishol 
animal slalcmcnt ..f the Viiiun Hank ..I" Canada. I.v 
lliv fart that it is the first issued 
moved its head office fruin Ouel 
which step was taken in July Iasi. A, wa- e\
•il the meeting, the move was a perfcctlv natural ! •Trruliilnii 
and indeed, desirable one. owing to the verx ere n I h
extension o| the Union Ranks western business. 1 Total UebUiti.i t„ Pubtl,- M.7T.1 o«s
Mr. John Call, in the eoursv ,.f his exceedingly in- | f^nà.an"1
tercsting address, |K,inte<I out that the I'nion was Toiitl of yui.k Assets’. 7’ ï2!?imum5
the first ,,f the Canadian hanks to establish a chant 1 VTI “",l
of branches in „,e W es,, following railways and h „ ,n7 , , „ , "•T”*
........ and at the presenl lime we-t of and in I ' ""
eluding I'ort William, the I nion ll.mk has |Vs- I 
than 1K7 branches.

Intuited to the olticet pen-t .1 fund and the lightb 
increased balance of $,-5.4X4 is carried forward.

I lie following table shows the leading 
banks balance sheet in comparison will, last

item* m| the
•MllCe tin* Lank vv.tr

t<» \\ iiiiiiih'c,
. ; failli.i| Stnt k

|M.llllVt| I It,*!
I I'M : I'.Ml

f ............. » init.i.'ii
i..loo,mm .."■,7 mu 

I l.SMi.fiittl
M.I 

f'O.i r.j.so j 
. , 64»

Is V,;,L'SS 
o> 010,4117

1 ; 11 ; 1
1 l.V l.M •
11.: 1 ». .ti

xx.i* .1 xvrx
•'.'itisf.ivlnrx invrv.t in <!v|x>sits amounting to $10, 
4m,nm. The suhsvrihvtl <.ijiit.il st,,vk lias hvvn ftillx 

I pai«l-iij> «luring lliv xvar ami noxv stamls at $5.1 **».«■>. 
lliv rv>t avvouiii lias hvvn brought uj> tu S.t. v n i.< % * 1, 

v«|iial to i«. |»,v. of lliv paiit up capital <>f the hank 
lli< t\|i.m>ii01 in ihv hank ' hu'-uiv'sx generally is 
rvilvitvil in lliv '•uh>t.antial increase 111 lliv < urrvnt 
loan* ami di'Voitnt

"< )nc not
western life," observed Mr. Call, "would find it .Inti 
cult to realize the change made each 
mouths by the incoming thousands of

conversant with

year in a few
new settler

last areas of vacant land are brought under cultive, 
lion, new lines of railway are built, divisional towns 
established, and villages with stores and hotels spring 
up with magical rapidity. In these communities a 
hank is essential, and one of the chief merits . 
Canadian banking system is that It lends itself 
prompt establishment and eejuip lient of branches 
whenever they are required." That in meeting the 
rec|tiircmenis of this rapidly growing country, the 
l nion l.ank has achieved success and profit for itself 
is shown not only by the figures of the present bal­
ance sheet, hut also by the comparative figures for 
a number of years given by the president and by 
Mr. !.. II. Halfour, the general manager, (in May 
.<1, 1‘X>4. when the prescut general manager took 
charge, the bank's capital was $_\5<i, i,< * «, ; 
fund, $1,000,000; and total assets, $jo,<»i_m 

tbe present time, these figures arc: capital, $5.000. 
<»«i; reserve fund, $J.Jun.ixm; and total assets over 
$f*f,ooo,ooo; or double the capital, over three times 
tbe reserve fun,I, and well over tbre. times the total 
assets. Whilst the bank had eighty four branches in 
i'M)4. at Novcmlrer 30, lyu, it had two hundred and 
eighty-live branches, and the number of 
ployed bail increased from 4J0 to 1,3X7 jM the 
|ieriod. t )f the jot

.1-

which at \o\ciuhcr 30 last,
aggregated $45.015.075.

It will he gathered from these ligures that there is 
reason to he hopeful regarding the future of 

this institution in its new home. I'ndvr the able 
management and direction that is available for it 

I It is to he ex|iccted that the l nion Hank will continue 
I to grow with the expansion of the West 
1 lo-iiig touch with the Hast.

if our
to the

even

w it In oil

A CASE or UNFAIR DISCRIMINATION.

Complaint is made liv Canadian insurance com
panics transacting business in New York Stale that 
tbe state law does not permit them to dc|K,sjt Canadian 
securities with I'nitcd Stales trustees. It 
that at one time this

reserve 
m. At appears

allowed, hul afterwards 
tbe present rule was brought into force, and although 
a promise has been made that the pre-existing con 
dition of things would lie restored, s,, far nothing 
ha** hvvn «!•

XX .1 s

It swills hi 11 x that this is 
which should he strongly pressed xxitli 

i Retting all alteration m the law at the earliest jm 
'-ihlv datv. It j> an example of grossly unfair «lis 
elimination, the more obvious sinvv the ( Mtaxva in
sura live

me. a vase
a xivxx

officials nil 

same
new hranvhvs, 14_• hive been

department freely accepts American 
ities for <lv|*isjt, ami maux tlmii<in<U of dollars’ 
worth have hvvn there «Ivjmsited. Large amounts of 
American sceuritic- are also held hx l.m.idiau trtis 
•t American

o|K'iic«l west of the Great Lakes.
In lyu, the net profits were $71 <"1.833. a gain of 

over $44.<ioo u|»in those of tyu, which 
437, and a return mi the average capital paid up dur 
i"g the year of slightly over 14X p. v. Hearing in | ' 
tnintl the exceptionally heavy expenses incurred dur 
ing the year incident to the transfer of the head office 
fr,,m yuehec to W innipeg, and to the o|,ening of 
many new branches, this result, as the C,encrai Man­
ager suggested, may Ik- considered a satisfactory 
The 8 p.c. dividend absorbs $3,47,1/14; there is 
ferre,1 to rest

c, ui

were $/z,_'.
lee s

companies o|H-rating in Canada. There 
can he no objection in New York to the abolition ,,f 
this discrimination on the ground that Canadian 
securities are not suitable for the purpose, since 

j C anadian provincial and municipal securities have as 
high a standing as American securities of the 
kind. The discrimination looks like a mild form of 
the local investment craze with which some of the 
Stales are afllietcd, tint

sameone 
trans-

account $195.360, together with pre­
mium on new stock $47.5*». a total „f $-'4A<>4„; 
$100,000 is written oli bank premises, $10,000 js

111 «iny ea>e it is mi ohviotis- 
I) uttLtir that pruhah, little well-«lirevte«l agitation 
xvouhl have the < le si red ffeet of its additioncon-

}

..
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THE CANADIAN BANK OF COMMERCE.

.'Hu- absorption of ,hc Eastern Townships Rank
conij.aris.ni o'f ï mëëlvlstu'd 'ann!ëd Îllnneni'of ' riuZ

I n- Canadian Rank of Commerce for the year ended ! l if ' S before the ./.t.to, 1,1/1,01 ,,/
November .,0. with that for last year 5 That he 1 Z d'rcs,d,;„s.)
I rÏr\éara.h""S fhaVC !!,is >car '•«" a nuiel, !
.he^twoVear ",e prinCi>’a' "f

• 1 UTT1E KNOW* POLICY FORMS WELL SUITED 
TO THE AVERAGE MAN. J

1

Ldo!m,!nSirC f 10 lhat ,he old-fashioned policies 
of h form fun,,,,,,t "f insurance for the whole 

* }\f ' arc as ,nuch behind the age a< tallow r mdlrs

$r-. . . . . . . . . wju ,a» L'EH^Fr^Circulation....................................12.r.no.(ino 9.757.S20 ‘'f ,',,.1 "f m:i1kmR dividends when the
Hen,mits mm i,lfi.4--.st'fi 12,004,650 rl* u' ca,nc to he Understood
lv,.,mi,s,l„a,la.:|!mr,1»n'r:8U ' moMBM loi 677 *0' while'I aVCï:,?ï fa""H "l:m "veds insurance 
8pé“ l.andhl,ll;mls,° l‘"hl1" ' -T™''281 m.ùo.m ôr tëë "nul!' n" "‘""‘I' wiM "l>'1 "

EErüial A.'ëiT a"'1 dl,r“!U"“ ' IlMtoien men gem'rall\H nee!l'"a 'créât,'r-nmnnu'' d'""""

j Æ Z &£. . .& «sfe S; stesv&i ■ s:/*;,”';
press've. Deposits were a. November p h Heëlm . I a. the :^ d^vë ,v or ë 'T'" :i,"

:"e —A- an,,lr! prohahlyë/easë ?.„ ™ nf .............. . ....."teirirz~rj*.r
EErr- f;ira: ss*
^-o.h.V*5. a transfer ...... . ,hc res, aèëount ,d tl e on others <n ?' ' '’"V'1'",uf I^Miunt will fall

anntel' r"ri'ten" off'hank prïmises^thë « P-'r 'mL'ry' lë/f"" "r, '--"-r «m-rlb,,,™ „,„blnK

EHs'SE"
=rSa-ër . . . .

.......... ............. .

...* I j'ftcr, the insurance shall he reduced In lit, ... , „.„|

,h'",v miM"81 •*5sri""........... .. “ stto&is

1912. 1911.
■< $

' percen-
sottrees

nn ist

u e

mi
t'i tlifiii 

on fhv ||f,.
r«-ally no inmimMf

murse.
r< fiiHlng to 

<(|uully von 
at varll. r ugva poll. |r 8 t0

on

attention



iK/'-. No. 52 THE CHRONICLE. Montreal, December 27, to*-*

II:IIII i]:iun:r
■TV »,

E
0

ONTARIO AND NORTH WEST BRANCH
a Richmond Strut, Eut, TORONTO

PROVINCE OF QUEBEC BRANCH
■ Sl. Jtmtt St., Cor. St. John St.. MONTREAL

HEAD OFFICE 
MONTREAL BRANCH, TKoon F. Dohble. RnMoal 

OlieSEC BRANCH îc E. slVj.V.’.iï;.. !...........

• I Si. Pour Sl.
WIFIHIPBÜ ftlANCHi A. W. Bloke. District Secretory, 

CeoeAe Buddie*. Doeeld Street.

TORONTO

;

The Yorkshire Insurance Co., Limited
ol YORK ENGLAND.

ASSETS, $13,000,000

"l.HEetE'SteEES ==~ - -....... . ......APPLICATIONS TOP AGENCIES are in .,,, il^S Z'ZT Uve SV,ck Dominion.

ACCIOENT DEPARTMENT.-Vrr*m*\ Acci.lmt, S.cknea.
Public I.lability. Flat. Iliai»

MRIDia DIRECTORS. - Hoi. C. I. OeUrtjf âlplime Ruine, Eh. q.« tol>irth ^

Canadian Manager, P. M. WICKHAM, Montreal.

Eatabliahed 18S4.

Hiiiployrra1 Liability, Klevator Liability,Trama Liability,

llei. L HicLairla, Eh.

C/>o FOUNDED 1711.
INSURANCE COMPANY OF 

NORTH AMERICA
PHILADELPHIA, PA.WESTERN

aÏÏeÜ1* n *,L,CT "ôldebs . S7.SS;S!:f?
LOSSES PAID EXCEED . 149,374.1 it 55

ROBERT HAMPS0N S SON. LIMITED
GENERAL AGENTS FOR CANADA.

Assurance Company
IncorporAled in I SSI.

ASSETS MONTREAL$.1,000.000.00over

1E.H1E0N
Assets Eiceed - $45,000,000.00

cCaaadiaa Head OfficMl*St W Sturt. Cum, «... A Amu

LOSSES paid since orientation el Com-
pup • over $55.000,000

DIRECTORS

!
Hu. CEO. A. COI.Pmideat. V. i. BROCA, Vica-Praaidrat. 

W. B. HEIELE, Maaa|ia| Diradar.
a’ i> *1

■OAT. BICEE1DIEE, H P. 
D. B. HANRA

l. A. LASH. E.C, LLD.
E. V. COX 
CEO. A. MORROW 
FREDERIC NICHOLLS [C.V.O. 
COL SIR HEURT M. PEUATT. 
E. R. WOOD

JOHR HOSRIR, R.C.. LLP. 
ALEX. LAIRD 
ADC0ST0S MYERS 
JAMES REAR OSBORNE The LIFE AGENTS’ MANUAL

PRICE. $3.00
Poblishd by Tbe Chronicle. MontrealHEAD OFFICE T0D0NT0



■
Montkkai., Dkckmiikk -7, |I)I2 THE CHRONICLE. No. 52. 187;

;

any one will he wholly dependent upon him; and on 
the other hand he is very liable to be dependent on 
others. 1 "or this reason it is desirable that lie should 
have enough paid-up insurance to cover the doctor's 
bills, and other expenses that will be connected with 
his death and funeral ; <o that should he become 
dependent on others, be shall not have the unpleasant 
consciousness that his friends will have no guarantee 
of repayment for the cx[icnscs they may incur on 
bis behalf.

insurance that diminished as the need for it decreased, 
and if agents educate their clients to understand this 
they will cam their respect.

Normal Functions or Inscranvk.
The normal function of life insurance is to make 

good to dependents the financial loss caused by the 
death of the bread-winner. To provide for the old 
age of the bread-winner, though proper, is a matter 
of secondary importance, and might be effected with­
out the aid of an insurance company. The greatest 
profit inures to the companies through the fulfilment 
of their normal function; therefore, it is to their 
interest to issue |>olieics by which the insured shall 
have the largest amount of insurance that can be given 
for the premium lie is able to pay. Doubtless every 
insurance manager knows that more profit will accrue 
from a premium of $100 paid on an Ordinary Life 
policy, titan front the same payment on an endow­
ment, and every actuary will admit that still more 
profit will result from the same premium applied to 
the purchase of an “Economic" policy.

Probably every agent who has had intimate know­
ledge regarding the payment of death claims under 
eery old |xdieies knows that in many cases the in- 

not needed by those receiving it.
Mr. Carnegie has said that “it is a disgrace to a

■

Practical Benefits.

The practical benefits of this plan will be illustrated 
by the following example: If a man of thirty-five 
elects the twenty payment Economic plan, he can 
obtain $4,«too of insurance at no greater cost than 
for ÿ.t.cxx) on the usual twenty payment life plan.
For a man of forty the benefit would be still greater, 
as he could obtain nearly $7,000 of insurance for the 
cost of !?5,<xxi on the usual plan, and a man of fifty 
would be given nearly $8,000 at the cost of $5,000.
These instances show the great advantages of an 
economic distribution of the insurance benefit that 
can he purchased by a certain amount of premium.

So re millions of insurance have been issued upon 
these plans in tbe I'nited States and Canada. In
some companies the last annual premium on the .......... , ,cheapest form is payable at age seventv-five. and in d“ , Y "l " ^ " " '* 3
others at age sixtv-nine; tbe latter age'being chosen '* '«r'uc a ,nan 0 ll'* »"h. a" amount
so that if premiums are paid quarterly, there shall l'f "■:""a'u'e Ins life? And might it not also
be no payment after age seventy is attained. | “ * «""I”""* are h,a'!'a,!k' f,,r "ffert"K

Some "of the companies which have adopted this ,1' o a V T? cases
form of insurance make it a rule not to issue such 1 'T a"a"^L h"T eVCf? ma"

who dies with an excessive amount of insurance, it
is likely that several other men, his erstwhile asso­
ciates, insured under the same blind system, have 

1 died with much less insurance than their families 
needed; while under better fitting |iolivy forms they 
might have been insured for from one-quarter to 
one-half more than they

If agents are asked to fit people out with |toliries 
suited to their needs, the companies must provide 
the forms and make 'tire that they are appreciated 
by the agents themselves. The old-fashioned forms 
have survived partly because of their crude simplicity, 
and it may require some trouble to teach the agents 
h»w to present the new forms to the public, but it 
can be done, and then as before shown, great advan­
tages will result both to the public and to tbe 
patties.

siirance was

policies for less than $2,000, by which course they 
escape tbe luavy ratio of expense connected with the 
issue of very small |x>licies, and can add a somewhat 
lower percentage of loading than would otherwise be 
necessary. In this way they can give, according to 
tbe age, from about one-fourth to one-half more 
present insurance than could be had for the same 
amount of money under an ordinary life policy. A 
contract which will give tbe largest amount of insur­
ance during tbe active life of the insured and ter­
minate tbe premiums when the premium-paying 
ability will probably cease, is a | ml icy which ought 
to commend itself to every intelligent man. and would 
doubtless do so if fully and properly explained.

Nothing lias been said as to the way the need of 
insurance may be gradually reduced on account of 
the insured's savings and accumulations, for we all 
know how liable men are to save but little. So far as 
they do save, they may need less insurance in old age, \ 
and, if they do not save, they should surely be relieved 
from premium payments in old age. and not have 
to resort to policy loan

So:re people may be inclined to say: "If a man 
lives past tbe age of seventy-five, when hi- insurance 
has reduced to one-fourth of its original amount, his 
heirs will receive a very paltry return for the pre­
miums paid." Tbe answer to this is, that the 
has bad bis money's worth of insurance, is to be 
giululated on living so long, and should be happy 
to have been able to contribute to the needs of the 
families of so many others who died before him. In 
fire insurance or in accident insurance no reasonable 
man considers that be has thrown away his money : 
when bis |Kilieies expire without having had a fire 

. accident. It is equally unreasonable for 
to think that his money

were.

ci >m

PRUDENTIAL TRUST COMPANY.

At a meeting of directors of tbe Prudential Trust 
Company, held last week in the Company's building, 
Montreal, Mr. barquhar Robertson was elected 
honorary president and chairman of directors, and 
Mr. I!. Hal Brown, vice-president and general man­
ager, was elected president and general manager. 
Tbe latter ap|x>intmcnt was a well merited recogni­
tion by the directors of Mr. Hal llrnwu'.s indefatigable 
energy in promoting the interests of the Prudential 
since it' inception. We understand that the business 
of the Company has been very .successful during the 
present year.

man
con-

I'he Province of <,Incline branch at Montreal of the 
(treat-West Life of Winnipeg re|mrts new business 

unwisely spent for life front the province this year amounting to $2,250,00a
or an a man

was

,
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C-apital Fully Paul 

Pire Premiums 1911. Net
Interest, Net .

Tôt il Ineome 

Funds ....

Capital Fully Subscribed 

Capital Paid Up

Life Fund, and Speeial Trust 
Funds,

Total Annual Income exceeds 

Total Funds exceed 

Total Fire Losses Paid

Deposit witli Dominion ti, 
ment

$500.000$14.750,000 
1.475,000 . $2,264,769

120,270
• • $2394.03066.156.780 

37.500,000 
. II5.000.IHKI 
. 147,603,475

$4,000,000
Deposit with Dominion Gov nt

_____  $105,666
In addition to the above there is the further 
guarantee of the Commercial Union A 
(ompanu Limited, whore Lundi 

■$115,000.000 :

ivvrn-
1.269,327 muance

exceed

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS

e ' Canadian Branch :

APPLICATIONS FOR AGENCIES SOLICITED 
IN UNREPRESENTED DISTRICTS

Head Office: Canadian Branch : -

Commercial Union Building
MONTREAL

J McGregor.

Hod Offic

Commercial Union Building,
MONTREAL

W. 8. JOPLING. J McGREGOR. W. S JOPLING.
Aiiiilani Manager

Aeeielent Manager Manager
Manager

SUN INSURANCE
OFFICE

FxuBusttro lao»
l»lal Fundi lltiH

Canadian Investment» Over
S85.805.000 $8,280,742POUNDED À.D. 1710. FIRE AND LIFE '

North British and Mercantile
Herat! Office i

Thrctdntcdlc Street - London, England 
The OMmI laiursnee Olffet In tht World

Sarpln mr Capital tad all llahillttai eieetdi
$10,000,000

Canadian Branch i
15 Wellington Street East, Toronto. Ont. 

H.M.BLACKBURN, Manager
Till» Company n>mnii'Tnnl Im.'ii—. in l. i...

trsytet&sar*....

INSl RAM E CDMPANY
UIHI'CTOKS
Vlum in.m

Wae.
A. Mumdm, K*y ,

«'a. N. Munch . Hay Vhas. H. Sue. Hay
u McMaitii Hay.
Head Office for the Dominion:

8 an . ,ncoi* X»vier Street - MONTREAL. 
ARunts In all the nrlnclpal Towns In C,m.ttl.t. 

RANDALL DAVIDSON, Manager.

ANGLO-AMERICAN
FIRE INSURANCE COMPANY

Head Office, 61-63 Adelaide St. East, Toronto

E. E. A. DU VERNET. K.C.. Prvaident 
H. H. BECK, Manager

INSURANCE

Phoenix of Hartford
Company

Tb» MONTREAL-CANADATotal Canh An sets 
Total toeees Paid

> $t0,737,11.17,33 
I B7,9B9,H30.1»

W. Tatlcy, Manager.
MONTREAL.

FIRE INSURANCE COMPANY
ESTABLISHED 1839.

Head Office: 59 St. James St.. MontrealAgplteetiene 1er Ageeie.ee Invited.
I
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UNIFORM CLASSIFICATION OF FIRE RISKS.

An ObirrTcr'a Suguritioni—A Simple- Form of Cl»i»l- 
Sratlon as a Beginning—Seven General Classrs.

This important matter—the practical ami real 
cash results, as to profit or loss, derived from under­
writing upon the different classes of hazards has

I'kogki.ss and Vast Experience.
Ity reason of the wonderful progress—almost revo­

lutionary—as to mercantile and manufacturing life, 
which has been working and developing during the 
past five years, such as difference in insurable values, 
brought about by changed locations involving rate 
variations, besides altered methods of conducting busi- 

a!\\a\ s attracted attention ; but in »rc particular!) now ne--, there i> reason to believe that these conditions, so 
that insurance departments of different states have different from those in vogue heretofore, have brought 
taken up the subject with a view to mi fortuity, writes about many changd views a- to individual classifica- 
< fbserver in the New ^ ork Spectator tint of all the tion. Some prominent underwriters have indicated 
several discit-sions which have taken place there lias that this very fact precludes the possibility of an ex- 
developed a rather peculiar condition. Most 0 in- tendeil and élaborai)' classification list, 
panics classify their business to a greater or less ex- Nevertheless it lines not appear that there should be 
tent. In fact, the list ranges front something like fifty an abandonment of results obtained from long exper- 
to several hundred classifications all applying to the ience, training and education in the business. This 
same aggregation of risks. j reasoning is sound fundamentally, and it docs not

A curious feature in this connection is that the j seem reasonable to conceive an opinion at variance 
insurance department of New \ ork. in its tentative 1 therewith. \s to classification of risks, for the pur- 
plan for statistical information, submitted t 1 coin- pose of arriving at the proper charges to make on 
panies in May last, ipiotcs a list of twenty-seven clas-i- ,-aclt class of hazard, the author of this article has, for 
neations, while the state of lcxa-, in the recently several years, had verv decided views, 
published experience table for the year ending June Rome was not built in a day; neither can a dassifi- 
3°, f'fi2. presents seventy-five divisions, cation li-t that will suit all companies he constructed

immediately. It is the belief of the writer that this 
1 can be accomplished only by gradual stages. Even­

tually universal classification must come, but not sud­
denly nor abruptly. Therefore, merely as a sugges­
tion, the following simple form of classification is sub­
mitted, which will not collide with the established and 
adopted lists of each individual office. It will be 
noted that the subjoined list includes but seven div­

in t

SlMIU.IKlKI) Cl.ASStril A t ION.

>et out of all this difference of opinion and exper­
ience it may be possible to formulate a simple and 
short form of classification which will not entail 
reasonable hardship or expense upon companies, and 
at the same time provide a beginning —a starter 
all companies in conformity with state suggestions or 
requirements. This the writer thinks is possible, if i-ion-, and certainly such a meagre array should not 
not probable. I disturb the voluminous, and, in some cases, ponderous

As in the case of the standard policy, it is po- ible I classification lists maintained by several companies, 
to submit a form of classification which will be just as l The object of this article is to submit a simple form 
acceptable to the insurance departments as u is that of classification which will formulate a basis that is
document many years ago. The New York depart- all simply a beginning. Eroin this a more extended 
ment would have made, at that time, a standard policy and elaborate list can evolve and lie developed as time,
for New York Stale if the companies had not g ->tten circumstances or experience will warrant or demand,
together and prepared one in self-defence. W in not : 
the same procedure now?

Trouble as to the proposal for stale xiipervis: ,11 of 1 Suppose such a classification of risks as the follow- 
classification lies in the cnorm nts am unit of won '■ lor ing. embracing the entire field of lire underwriting,
roumaines to comply with slate requirements n I the was tried for two, three or even five years, including
disturbance of their individual system- and methods. records of premiums received and losses ami loss ex-
riierefore the use of a simplified form of classitica- penses with incidental legal outlays paid during that

• tion would appear to be at the start a better wav of period : would it not be a step forward—ail advance
handling this complex subject. ' in the direction of what is hound to come ami what •*

I- it not fair, in fact reasonable, to suppose or ex- s night after? 
peel if all or most of the companies a-k 01 demand the The proposed column headings are as inflows : 
same rates because of the same (so-called) experience 
or unity of belief as to tariff organization and regula­
tions, that the universal classification of risks should 
be just as feasible and practicable a- the Vniversal 
Mercantile Schedule? And this schedule has been in 
successful operation for many rears in the metrvnoli- 
tan district.

I ni fortuity of rates sh mid be govern- .1 by uni funn­
ily of experience, and this can only be secured Id a 
uniform svstem of classification.

Utl-

lor

;

i
St a,m s n u Classification.

1 «instruction. 
Itrlck. siiim rtor or 

rirc|ir«Hil

structlcn 
ante or

Uriels ami Krnme

< "oil:
Kr lilnnket Korm

I
leriiiwncy 

•lit or I a a si

Hull
« «intent*V. I A HUM'S Bin

Izomncn nml Premium* ment and
VljUNt I 1-eBBl

; 1*1*1 INCH

I.0MM h and 

entand .
I X|* I1M N !

I'll IlllillllS III • lit and

I X |H IIM'N
I’M llllllltlN III

lint, again, this principle of uniformity in statistical 
information may lie combated by the argument that 
there are companies of $200,000 capital and others of 
several millions of strength. Therefore, and for that 
very reason, how i- it possible to make uniform 
from united experience or classification results f «- all 
grades of companies? And yet this is exact!) what i- 
done to-day all over the country where tariff or board private : hotels, apartment or transient ; churches,
rates, rules or regulations, are maintained for all com- schools, college-, convi nt-, club houses and public
panies—small or large—without regard to united ex- buildings ; office buildings -chief occupancy. Totals

1 reported for class A.

The seven general classes, with their sulidivisions, 
arc named below :

Risks.

Class A, Dwellings- not more than two families; 
apartment hou-es ,,r liais no stores ; apartment 
h msvs or flat- with stores 1 see class II. 1 ; stables—

rates

perience.
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THE BRITISH AMERICA 
ASSURANCE COMPANY

nm British Ihmih Camaany tstakllskad In Csnidn
A. D. 1804

Phœnix Assurance Co. Ltd.
OF LONDON, ENGLAND.

fire
(Founded 178?)

LIFE
(71.900,000.00
425,000,000.00

Inceryoreled : IU1

1EMU1CES, over . .
FIRE LOSSES MID
DEPOSITS with Fedenl Government end 

Investment! In Cnnnde, lor sécurité 
ol Cenndlnn policyholders only, exceed Z,800.000.00

AGENTS WANTED IN BOTH

W. MacO. Paterson,
</. B. Paterson,

HEAD OFFICE : TORONTO 
ReliableOld

Assets
Progressive

• 12,000.000.00over
BRANCHES Apply to

| Managers.

100 St. Francois Xavier St. • Montreal.

Losses paid since organization
over - $35,000,000.00

OlHKlIOBat
*"■ Ute I C«| F ip* ideal
HUin nil KKRIIIKK.

M.-MKIN K V . |.|. II 
I» II. HANNA 
AI.RX I. A I It I • 
l A. I. A Mil K <

». K 11041, It,» p„.ideal 
w It MKIK1.K 
UKO. A.
A I'M S1VN MV KM 
FttKIiKItlt; NICIlOl.Ut 
IAMB.H KMtH ONHURNR 

5IH HENKt M. fKI.I.ATT

M IV
Established 1864.MUHMOW

New York Underwriters
Agency.

IX i »
K. R WOOl)

* • MEI11E, Uanoral Maaa^ar

Poliv ieo secured by Assets - $14,363,655
EVANS » JOHNSON, Oeaonl *<eati

26 St. Sacrament Street : MONTREAL PROVINCIAL AGENTS.

ALrSKIt.l. ItKLL. 
Haiti»*. N.8.

Wm. Moumin, 
Montreal, yum. 

WllllK ft <’AI KIN.
si. .lobii, N.H.

ll'KAr» Il AH/A HI»,
Vbarloiletown, I'.K.I.JNorwich Union 

Tire^/nsurance
(joCIETY/ÎMITED

T. D. RICHARDSON. Supt. for Canada, TORONTO

I•It . ••the OLDEST SCOTTISH FIDE OFFICE"
JVorwich.. England THE CALEDONIANCgtAhAW

INMWANCF AGAINST i
r,,r ACCIDFNi AND SICKNESS
niFLOYFiS' LIABILITY PLATE GLASS

TORONTO 
MONTREAL

INSURANCE CO. OF EDINBURGH.

Founded 1805.

Head Office for Canada. 
dominion express building 

Montreal
JOHN G. BORTMWICK.

''sm 'isi M irnoçrr.

Head Of fit r for t snads • . ,
Meud Office 1er Province of Quebec,

JOHN M*.EWEN Suw,,n„nd.m

V UNION
nil IIKMKE cmpaif, Uuvitod London Mutual

FIRE INSURANCE CO.
Heod Oltice , PARIS, Franco, 

r.ubii.h.d iata
Capital tally sakstriked 

Nfl Premiums in 1910
$9.000.000.00 

4,651,840.00
Toial Losses paid to 31st Dec.. 1910 78.500.000.00

HEAD OFFICE TORONTO
ESTABLISHED 1859

31 si 1911
llakllHiM aa Oitimktr 31st. 1911 . • $9?6,906.76

„ • $337.306.07
MRNU* ib Oeeemker 31 si, 1911 $589,600.69

taaarlty far Polity Noldtfs . .

Canadian Branch,
” ',aTME OAME ST. WEST, MONTREAL

Maaaier 1er Ceaede , • $967,910.97
MAURICE FERRAND F. D. WILLIAMS,

Managing Directe r
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Wlii'ii the policyholder pays the premium, therefore, 
he is not investing $28.i i at interest, hut is paying 
for the indemnity furnished against his death, just 
as when lie takes a lire insurance policy lie is pay­
ing for indemnity against tire. The difference is 
that the life insurance policy usually covers the whole 
period of life without an increase of premium, or 
at least a long period. The lire insurance |mlicy is 
written for hut brief period and may he cancelled 
at any time if the character of the risk changes. It 
is necessary, therefore, for the life insurance com­
pany to collect a premium large enough in the first 
place to cover the increased ri-k that comes with 
the advancing age of the insured.

Theoretically, the life insurance premium is just 
large enough to meet the present and ultimate cost 
of the insurance. In computing the premium, how­
ever, the actuary assumes that a certain probation 
of policyholders will die in each year, that the funds 
in the hands of the company will earn a certain rate 
of interest annually, and that expenses and other 
contingencies will call for a certain amount yearly. 
If these assumptions should prove to he correct if 
the number of deaths and the rate of interest earned 
and the amount required for expenses should cor­
respond exactly with what was assumed in comput­
ing the premium, then the latter would furnish ex­
actly money enough to pay for the insurance, and 
there could he no dividend at all.

In any well-managed company, however, it usually 
turns out that there are fewer deaths than were 
counted upon, that expenses are less than were an­
ticipated, and that more interest is earned than was 
assumed. The result is that the income of the com­
pany from year to year is larger than is needed to 
cover the cost of the insurance; it is jm|mssihlc to 
know certainly what the exact future cost will he, 
hut when this is ascertained at the end of each year, 
the excess is returned to the policyholder in the form 
of a so-called dividend. A much better term than 
“dividend" would lie “refund," since that is just 
what takes place. At the end of each calendar year 
it is ascertained how much has been saved in the 
way of mortality or expense and how much has been 
gained from excess interest, and this is equitably 
apportioned among the various policyholders, to lie 
refunded to them in the form of dividends in the 
succeeding twelve months, on the anniversaries of 
their several policies. In the case of "deferred dis 
trihution" policies, the amount thus ap|iorti(med each 
year is accumulated at the net rate of interest em­
ployed by the company in the computation of all 
dividends, and is ultimately paid, w ith gains accruing 
from terminations of similar policies, to such 
deferred distribution policies as complete their dix i 
demi [icriods.

Thus it will lie seen that the life insurance dividend 
is not a profit on investment, hut simply the return 
of a necessary over-charge in the premium. It re­
presents just so much saved or gained by reason of 
an economical and efficient management, whereby 
the anticipated cost of life insurance as represented 
in the annual premium is reduced to a ha-is of actual 
cost. It will he seen, then, that the dividend from 
year to year will not increase in proportion to the 
accumulated amount of premium- paid, for in each 
instance it is merely the return at the end of the year 
of the amount that has liven saved In the company 
out of the premium paid at the beginning of the 
year.—Mutual Interests.

Class 11.—Mercantile risk' wholesale, no manufac­
turing: mercantile ri'k—wholesale, omnibus manu­
facturing : mercantile ri'k' retail; piers ; wharves 
and bulkheads ; storage ; department stores. Totals 
reported for class It.

Class C.—Manufacturing ri-ks or special hazards ; 
wood and metal workers ; printing establishments; 
hook binderies ; brew erics and malt houses ; distilleries ; 
paper box factories ; wad paper factories ; theatres, 
moving picture show s and opera houses ; saw and plan­
ing mills and lumber yards ; garages ; sweat shops ; ice 
houses ; elevators; electric light and power plants ; 
stock yards and packing houses ; bakeries; candy fac­
tories ; builders’ risks ; cotton mills ; woolen mills ; 
Hour mills; gas works ; shoe factories; jute mills ; liv­
ery stables ; laundries ; all other manufacturing risks 
not otherwise classified. Totals reported for class C.

Class I).— bloaters of all kinds.
Class E.—Railroad and traction properties.
Class F.—Vessels of all kinds.
Class 0.—Sprinklvrvd risks of every description and 

equipment.

Xort.s.
Classification as to congested sections in any city is 

a matter of individual judgment, experience and appli­
cation. Therefore the above suggestions may not an- 
peal to all underwriters.

Yet there are congested districts, by reason of ex­
cellent moral hazard and superior construction and 
equipment, less dangerous to lire insurance interests 
than other localities not so well favored.

The aggregation of results for each of the seven 
classes as above outlined, could be reported in bulk, 
thus not involving much additional labor upon com­
panies and, at the same time, not disturbing their priv­
ate or individual systems.

Although the scheme may not he perfect it may, 
however, offer a means to an end.

Two general divisions max he added as to “protect­
ed" and “unprotected" risks.

j:

LIFE INSURANCE DIVIDENDS.

Many jiolicyholders have hut a vague idea of the 
source and real meaning of so-called “dividends" in 
life insurance. Too generally they regard them as 
profits similar to the dividends on hank stock or to 
interest on money loaned. For example : a policy­
holder pays a premium of $28. 11 on „ p.licv of 
$ 1 ,txx) and at the end of the year receives a dividend 
of, say, $5.57. That is nearly jo per cent, of the 
premium paid, and he is pleased, perhaps amazed ; 
for his investment of $„*8.11 seems to have earned 
a great return. If he remains under the delusion 
that the dividend is interest iqxxn the amount of his 
“investment,” he will naturally expect a dividend 
twice as large at the end of the second year when 
he has a total of 856.22 "invested." Instead he 
receives a dividend of, probably $5.75.

The notion that a so-called dividend in life in­
surance is a return on an investment is wholly a 
misconception. The policyholder loses sight entirely 
of the pur|x>se of life insurance, which is not invest­
ment but protection or indemnity. The insured 
takes a policy to the end that his family or dc|ien- 
dents may lie provided for in the event of his 
untimely death. The company must necessarily 
collect a premium which will certainly be sufficient 
to cover the present and future cost of the insurance.

oxx n

t



IJUARANTEKn RY THE
Norwich Union Fire insurance „

Limited, of NORWICH, ENGLAND.
ACENTS WANTED AT ALL POINTS

Society,

IN THE DOMINION.

u , J?.ee< 0f,itt ,or Canada. TORONTO 
Head Office for Province of Quebec. MONTREAL

JOHN MacEWEN, Superintendent.

Union Mutual Life Insurance Co.
Of Portland Maine. 

r»EO. E. RICHARDS, Preaident.
Att opted value of C anadian 

b» Inierai Government for 
holden. $1.206,376.

All pollt lea Isiued with 
payment of second

Securities held 
protection of policy*

Annual Dividend! on 
jear'e annual premium.

I tcepl tonal opening for Agenli,
Quebet and lantern Ontario. Province of

Manager,
131 8t.

BRITISH AND CANAOIAH 
UNDERWRITERS

Of NORWICH, ENGLAND.

SOLICITING INSURANCE FOR

THE MUTUAL LIFE
INSURANCE COMPANY OF NEW YORK 
IS ONE OF THE MOST LUCRATIVE OF 

CALLINGS.
*V„°“ ,he b""ln""'1 "> CIioob,. a Com-Wn} Kno<l «“"Wh f-r you to ntny WITH and . <n0U8h "*>' »"■> VOI-, during^your "hole enno"; 

™" old.It Company In Amorlva. whl.l, brgan bu«|.
8"vp,,l>' >•'•»" ago. Is blggor, bid tor 

or now than over before, and will 
bitter and stronger

and wrung- 
I*e Will blggt-r,

seventy years hence;

earn most
The Company whose la tter selling poll, les 
for you In the w,l>" of comm lisions;
The Company which 
largest protection for his

furnishes the Insured 
-J money.

the

II KMs TO PKont'tTXo An i:\tr, Ainnn.HN.

George T. Dexter
fi< VICE PRESIDENT

34 Nassau Street New York, N.Y.

*" tWOlATIOI HIM

WOOD, O UNDY & COM PAN Y-MINI*,N, BN„

TOMONm, CAN,

I Mg. Xo. 52
the chronicle. Montreal, December 27, 1912

the CANADA LIFE
each of the past 4 years ha. earned A 

Rate, and 1912 bids fair
Interest is a

Substantially Increased Interest

the earning of surplus, and this doubtless accounts
Past 4 Years the Canada Life has earned 

before in its history.

to exceed 1911.
most important element in 

for the fact that In Each Of The 
A Larger Surplus than ever

NIL Favorable
have helped.

mortality and low expenses, the result of Good Management.

Canada Life Assurance
Head Office : TORONTO. Company,

r -
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BUSINESS INSURANCE.

A rgniL< nts for a Form of InMiraurr that Is Rapi-Uy 
Coming to the Front—A SnRgeetivc Catalogue of
Rcaacns.

in some ilcgrce, for thv I-os of tltc ina-icr minds 
which 11vt.lv ji 1—iI)U- an 1 kvvji efficient ilia! physical 
property. Life insurance a- an vcoiiomic necessity 
covers not out)- the tiehl of home prc-ci vati. >n, hut 
is also

.

an essential ]>:irt in the protection of the hu-i- 
; ness organization of the present dav. as evidence.I 

bv the millions of dollars of insurance now carried 
by lirins and corporations.

The death of men closely identified with a business 
cannot hut result in a shock to organization, to finan­
cial credit, to business getting ability and to efficient 
operation, and mean finally a distinct pecunian I .-s, a 
least for a period. Therefore, a life insurance com 
pane of Massachusetts observes, voit must agree it is 
the part of wisdom and prudence f .r every business 
concern to carry protection on the lives of the men 
vital to it. and

\ AKIl a • lx' I' s

Consider this matter seriously and bonestlv. Do 
any of the following reasons for the application of 
this modern safeguard apply in your case or prove 

suggestive value?
(1 1 To tide over the shock f .Mowing the death of

ci lmpcnsatc 
e ot finding, in tailing and

so provide a fund why.li in the event 
a fatality will tide over the rcorgam, atioti period, or. 
it necessary, make liquidation possible.

Suppose it is the man who with his business or ex some man vital l<> the hti me , and lo 
eeutivc ability is shaping the |«>licv. and wh"-e tact f“r the additional expvn 
and diplomacy arc keeping the organization ha 1:011 training his sucee- or.
ions and efficient. Are von safeguard against the in The life work of a g • .d manager can sometimes 
evitable shock which will follow his death? be undone in a few weeks In an incompetent suc-

Suppose it is your financial man who. !. .-hi ; !c ce--or. A condition of prosperity and efficiency
and acquaintance with banks and bankers, is able t. may change to one of di-aster and di organization
provide the necessary funds, and t > build up and main in a short period, and a 11111 of money 1. < eived from
tain credit. Will his loss affect v mr credit? insurance would minimize the von-equetit lo.s under

Suppose that it is your sales manager, with an tin- such conditions. Ilecause of the experience ami
usual gift for handling men and getting results, and familiarity with the business, one manager can eon
a wide acquaintance with the trade. \V >n’t vottr sales duct it on a much smaller working capital than could
suffer? . a successor; money from insurance will supply the

Suppose he is your buyer with an unusual know increased capital. Many concerns arc carrying in
ledge of market conditions. Can you immediately fill siiranee on their entire organization, including
his place without financial loss? valuable and expert employes, realizing that each

Suppose it is your mechanical genius whose prae man i- a factor in the earning ah ! it x of the business, 
tieal knowledge is creating the output and keeping l-'i To safeguard the credit of a concern, 
it ahead of competitors, and who is responsible fot Although a company's credit may be lirmly estab- 
ec.'inimical production. In his loss, wouldn't you lisltcd, the knowledge that eorp..ration or partner- 
suffer a distinct money loss? ship insurance is carried cannot he hut an added

Suppose that it is your foreman or head of a de- strength. Possible creditors will know that the lui-i- 
partment who is able in a peculiar way lo inspire ness has been protected against the one contingency
team work among his subordinates, and produce which could severely cripple it. Should stteli it
satisfactory results economically. Arc you sure that fatality occur in a time like 11)07 when credit
you can quickly fill his place without money loss? drained and the relations between assci- and lia-

Suppose that it i- an employe -.1 highly specialized bilitic- took on stivh abnormal rati"-, you van ca-iK
that it would be impossible t" adequately lilt hi- sec the value of such protection. Hradstrect rc| irt's
place. Won’t his loss affect vottr business? that 37.1 per cent, of the failures of 11)07 were vau-cd

\ iexved from any standpoint, the loss of a live by a lack of capital. I he call upon this company
man means that your organized machine must he fur loans on policies inerea-ed jio per vent, during
thrown out of gear, with consequent worry and this abnormal period, showing the dependence which
actual monetary loss. thousands hud placed upon this reserve. W here a

Suppose your partner dies at a critical period in htisinc— or corjiomtion hears the name of -,,me man
your firm’s affairs. Wouldn't hard cash in lieu of actively identified with it, business protection i-
his co-operation and advice prove a help? e-pccially desirable to offset the possible 1. - of credit

Suppose lie was the owner of the controlling in following his death. Credit i- -•> easily hint that
•crest, and his executors, ignorant of your Ini-iness, every safeguard should he put around it.
should prove unreasonable. Wouldut additional <31 To protect endorser- of company paper, 
cash he of value? Everyone who endorses company paper should he

Suppi-e that it i- put up to you as the surviving potectcd by life in uranve carried on the
partner, to buy or sell. Wouldn't available cash be men responsible for making that pa|ier g.1. - ai id
most acceptable? relieving the endorsers if death should jeopardize the

Suppo-c that we have another financial panic such endorser's intcrc-t-. 
as that of 1907. Wouldnt a suh-tantial sum of cash (41 I'o protect a bll-iness again-t tile death of 
available on demand prove of great value? j one who i- endorsing the paper or hacking it fmaii

Suppose you have in your firm, debt as a silent 1 dally, 
partner. As a rule, he is unconcerned as to the 
management of your affairs, hut let death intervene, 
and this passiveuess may change to the most annoy 
ing activity.

You realize that it i- good bttsine-- to carry lire 
insurance to compensate for the I" - of physical pro­
perty, therefore, if you carefully consider the matter, 
you must agree that it is betier Im-ine-s to carry 
corporation or partnership in-uranve to compen-atc,

ol
. f

I

s \\v ri-

ii an nr

Many convertis arc lining business on banking 
credit extended because of the landing or hacking 

; of m>!iiv matt of financial strength wbu-v «li-.it!i would 
; mean withdrawal of such banking acvumodatioii'.

(To b ' >111 lu /• </ >

!
The Mois 11 lîatik luis secured jnemi . s at (*• 

ville, (Jue., anti will shortly nj*n a branch there.
>v\ ails



fur'îlu-H U ;LH'|A"U'S & C" > *ta,c ,hal subscriptions 
sU k ,'i, ,• ,:,rr < p f . cumulative preference

1 Kk H'c tanatla Intcrlake Line, Limited with
iommo" stock Ixinits of 15 were received'to the
“f,n!v- ot-7, 70 s.l,arcs- which includes shares taken 

t m prior .0 the offering. The balance of ,8„ 
liaris was taken by the free underwriters -: 

mtinher of subscribers is given as jot.
I he offering is regarded by Messrs. A. K. Ames V"- a< vtT-v successful, having in mind the gener tl adverse market conditions. MjU. A. E. Ames &

fmurë'offfn ' V> '",rV ,ll,;,rouKh Wwvers in the 
tin., 1 an,j fld that there will con-
nine to hi a good demand for these securities which

'“Lor,”,*— *.....

GRESHAM
Lift Assurance Society, Limited

Founded 1848 I'llV

Fiais : FIFTY MILLIRI DOLLARS.

Applications 
for Agencies, 
commissions would be 
arranged for Agents and 

Brokers.

are wanted 
Liberal dividend notice.

DOMINION TRUST COMPANY LIMITED
Head Office Vancouver, B C.

Dividend No. It.
I N'’"" I» hereby given that an interim 

the rate of 8 
stock of thi

at
rrr cent, per annum upon the pa up capital 

» company will he paid on 2nd January. 1913 
for the quarter ending 31.. December. 1912. to sharehold­
er» of record of 14th December 1912.

Holders of share war, ant» will receive dividend» on 
presentation of coupon No. 1 at any of the office» of the 
lompeny.

address :
ARCH. R. HOWELL, 

Manager for Canada, 
MONTREAL.

I he transfer hooks will he closed 
By order of the Board,

December Kith.on

A. H. BAIN, Secretary.
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arrangement.

ore that 
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JUST THINK/fill iPT i “r.°d‘w. w*U ^dlV«C*TV“ieeee ,hSt Wi“ be *° y°u- Write 
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The Canadian Fire Record. Sarkrt anb JFinaurtal Summary
Antler, Sask.—Antler hotel destroyed. Origin, 

explosion of acetylene gas plant.
St. Mary’s, Ont.—Oi>era House building dam­

aged, December 17. Iz>ss and origin, unknown.
Toronto, Ont.—House at 3(1 Ore Mills road dam­

aged, December 24. Origin, o\-erhcated chimney.
Vancouver. II.C.—lluildings of Vancouver Coun­

try Club at Point Grey burned, December 18. Loss 
$50,000.

Melitia, Man.—W. II. Ailleys' barn destroyed 
with small stable, December 17. Su(>posed origin, 
incendiarism.

Stratford, Ont.—Stratford Mill lluilding Com­
pany’s main factory, destroyed. December 17. Loss 
$10,(XX). Origin unknown.

Calgary, Ai.ta.—Motor Transportation Com­
pany’s premises, destroyed with 13 cars, December
21. Loss placed at $22,500.

Cobalt, Ont. Power Company's dinitrolide fac­
tory on Short Lake, damaged, December 23. Origin, 
explosion of electric light bulb, laiss, $12,000.

ÿi'EBEc City.—Coal sheds of Nova Scotia Steel 
& Coal Company 011 Louise Emharkmcnt destroyed, 
December 11. Loss, $20,000. Origin, unknown.

Westmovnt, P.y. Residence of Mrs. Oreenhill, 
4171 St. Catherine Street, damaged, Deccmlier 25. 
Store of 1". Philhin & Co. underneath, damaged by 
water.

Ot’EiiEV City. Premises of La Libre Parole, a 
weekly paper owned by Senator Choquette, destroy­
ed. December 25. Loss about $15,000; insurance, 
$8,(xx>.

Hamilton, Ont.—Premises occupied by “St. 
Nicholas Girl," 3(1 James Street south, damaged, De­
cember 24. Damage to building, $51x1; quantity of 
toys also destroyed.

Windsor, Ont.—John Hunter's barn destroyed, 
December to, with season’s crops and a number of 
horses, cows and hogs. Supposed origin, incendiarism. 
Total loss S4.300; insurance; $800.

Sf.di.ey, Safe.—J. O. Scott’s general store, G. J. 
I.auz's drug store, and the Northern Crown Hank 
entirely wiped out, while adjoining buildings were 
badly scorched. Loss $30,000. Origin unknown.

Delhi, Ont. Morgan bl<>ck destroyed, December
22. liloek contained Evers’ drug and stationery 
store, T. E. Morgan's general store. H. S. Mor­
gan’s hardware store, A. W. Crystler's general store 
and the Masonic Hall.

Montreal.—Dry goods store and residence of 
N. Marcotte, corner of Noire Dame and St. Au­
gustin streets. St. Henry, destroyed, Decetnlier l<>. Loss 
alkiut $45,<*k>, covered by insurance. Weak water 
pressure. Paul Demers’ sash and door factory des­
troyed, December |i> Loss $<x>,ooo.

Porvi'I'ine, Ont.—Mortzon's restaurant and pod 
room. Ilrown's Royal Hotel, an assay oflire, two stores 
occupied by House's Bakery and the post office, de­
stroyed December 13. and building of lauiiesou Meat 
Company, Murphy House and library stores, dam­
aged. Loss, $2o,ouo. Insurance light.

Toronto, < )nt.—J. Mackenzie's house, <23 Black - 
thornc avenue, destroyed, December 18. Loss alxiut 
$2.<xxi partially covered by insurance. Premises of G. 
A. Rudd, & Co., harness manufacturers, 787 King 
street west, damaged, December 18. I/>ss $25,000 
covered by insurance. Building of Manton tiros., 
ink manufacturers, and VV. J. Mitchell, wholesale 
leather goods, damaged, December 20. Ixiss $4,500.

The Royal Bank of Canada will shortly • icti a 
branch at the north-west corner of Mterhrooke street 
west and Park avenue. Montreal, in premises which 
are being remodelled for that purpose.

♦ * * *

Edmonton will market municipal bonds to the extent 
of $t.238.rxx) in Canada in 11)13. The interest rate 
has been raised to 5 per cent , an increase id' from one 
half to one lier cent, over the rate paid in ml2.

♦ ♦ » *
At a special meeting of the Sherbrooke City Coun­

cil, held at Sherbrooke oil Monday, a resolution was 
passed accepting a loan of four hundred thousand dol­
lars from the Canadian Bank of Commerce at live and 
one-half |>er cent. As security for this loan, which 
is only for a few months, the bank will hold 8150,000 
worth of debentures. The loan is made under a recent 
by-law providing for the borrowing of $r> 15.1KK>.

* * * *
It is understood that the Royal Bank of Canada 

and the Trust Company which is carried on in sym­
pathy with that institution, w ill begin the erection of 
a ten-story banking house in the early spring on the 
sites now covered bv the Mechanics' Institute and 
the Camjiliell Nellis properly, St. James Street. Mont- 
treal. These have been for some time past owned by 
either the Royal Bank or the president, Mr Herbert 
S. Holt and others In their individual capacity.

Official notice has been given calling a meeting of 
the shareholders of the Sovereign Bank to be belli on 
February 4 in Toronto, for the purixixe of considering 
the present nosition of the affairs of the bank. The 
meeting, it is said, has lieen called with the object of 
deciding what should be done regarding the share 
holders who have not turned their shares into the In­
ternational Assets Company, and can therefore lie 
called upon for the double liability.

* * * *
BANKING AND COMMERCE COMMITTEE.

The Dominion committee on banking and com­
merce consists of the following members of Parlia­
ment:—Sir Edmund Osier, Sir R. Forget, and 
Messrs. Aikins, Ames, Armstrong (Lambton), Arm 
strong (York, Ont.), Baker, Ball, Barker, Barnard, 
Beattie, fidietnare, Bennett (Calgary), Best, Bicker- 
dike, Blondin, Boivin, Boyce, Bristol, Buchanan, 
Burnham, Cardin, Carrick, Carvcll, Charlton, Clark 
(Bruce), Clark (Red Deer), Cockslmtt, Crocket, 
Currie, Demers, Donnelly, Edwards, I’.nuncr-oii. 
Fisher, Fortier, Foster (King’s, N.S.), Foster (Tor 
onto, N.). Fowler, Gauthier (St. Hyacinthe), 
Graham, Guthrie, llaggart, Henderson, Hughes 
(King's, P.E.I.), Hughes (Victoria), Jameson, Kav, 
Kemp, Knowles, Law, Lemieux, L'Espérance, l.oggie, 
Macdonald, Maedonell, Maclean (Halifax), Maclean 
(York, Ont.), McCraney, McCurdy, Mel,van (Sun 
bury), McMillan. Martin (Regina), Meighen, Mill 
dlebro, Nesbitt, Nickle, Northrup, I'acaud, Papineau. 
Pardee. Perley, Porter, Power, Pugsley, Rainville 
Rhodes, Robb, Roche, Ross# Sexsmilb. Sharpe (Lis 
gar), Shar|»e (Ontario), Sinclair, Steele, Stewart 
(Hamilton), Stewart (Lunenburg), Sutherland, 
Thompson (Yukon), Thornton, Tobin, Verville, 
Warnock, Webster, Weichel, and White (Leeds).

The quorum of the committee consists of twenty- 
one members.
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The Employers’ Liability
►"v‘,fAX'w

'ïiWÈh-
Assurance Corporation Limited Canadian7

Government 
Deposit 1 1 t

u OF LONDON, ENGLAND t:11 ::

TRANSACTS:
Pereonal Accident, Health, Liability, 

Fidelity Guarantee and Fire Ineurance.
$829,200.00t là STANDS FIRST 

In the liberality et Its Pol­
icy Contracts. In financial 
strength, ard In the liber­
ality ot Its loss settlements

Hi
Most Liberal Policies Issued

Offices : MONTREAL, TORONTO
Man.g.r. lor Caenda. GRIFFIN & WOOni-ANI). 

JOHN jf.NMNS. Fire Suprrintrndrnt.

THE CANADA ACCIDENT ASSURANCE COMPANY
HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00
Personal Accident, Sickness, Plate-Class, Guarantee and Liability

Insurance.
Board of Director»:

S. H. EWING.

T. H. HUDSON, UMpr.
Hon S. C. WOOD. T. H. HUDSON.

TORONTO :
Tradcin Bank Building

MONTREAL : 
Merchants Bank Building

VANCOUVER WINNIPEG
FOUNDED 1*71

The OCEAN ACCIDENT A 6UABANTEE CORPORATION, Limited
of LONDON, England

Accident, Health, Employers* Liability,Guarantee and Plate Glass Insurance
LIBERAL POLICIESUNRIVALLED SECURITY

ASSETS EXCEED 
CLAIMS PAID, over

$11,260,000
$46,000,000

Canadian Head Office
CHARLES H. NEELY, General Manager lor Canada and Newfoundland.

TORONTO, Ontario

BUSINESS FOUNDED 1795

American Bank Note Company
Incorporated by Act ol the Parliament ot Canada

ENGRAVERS AND PRINTERS
OF -

BANK NOTES, SECURITIES. MONETARY DOCUMENTS. ETC. 
• FOR GOVERNMENTS AND CORPORATIONS.
Head Office and Works : OTTAWA. 224 Wellington Street.

Branches i
MONTREAL. 171 St.James Street 

TORONTO. I» Melinda Street WINNIPEG. StS Main StreetMAI FAX. 177 Mollis Street

L
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THE CANADIAN BANK OF COMMERCE
Statement of the Result of the Business of the Bank for the 

Year cndlntf 30th November, 1912

t 203.391 V* 
•j.mi.so; v: 
2, |oo oho 

242,180 oo

Balance at m dit of Protit and Loss Account, brought forward from last year 
X ? profits for tlit yr.tr « tiding 30th November, after providing for all bad and doubtful debts 
Transferred from lit at Account of Eastern Townships Bank
Prt mlum on New Stock...................................................................................................................................

$3,057.381.31

This has been appropriated as follows:
Dividends Nos. 100, 101, 102 and 103. at ten per cent, per annum
Bonus of one percent, payable 1st December, 1912.....................................
Wrltttn off Bank Premises...................................................................................
Transferred to Pension Fund (annual contribution I...............................

“ Best Account...................................................................................

$1. ns. 022.43 
150,000.00 
500.000.on 

75,000.00
$2,500.000.00 

242.1 so oopremium on new stock
2.712.1 so tm

771.57S.SSBalain < carried forward

$5,057,381.31

GENERAL STATEMENT
,mth NOVEMBER, 1912

ASSETS.LIABILITIES.

Coin and Bullion $ 11.273.1s." 39
Dominion Notes

$ 10.422.SC,4 OHNotes of the Bank in circulation 
Deposits not Inuring 

Interest ..
Deposits bearing In­

ti rest, including In- 
(«-rest accru* d to date 139.030,(148 45

D . I SI. iso 25
$27.151.01.5 ». I. $ 5N,580.813.55

Balances due by Agents
in the l ulled Kingdom 2.082,538.49 

Balanees due by other 
Banks in foreign
countries.....................

Balances due by other 
Banks in Canada .

Notes of and Cheques 
on other Banks .

197,017.402 00 
885.514.94 4.7IS.352 03Balances due to other Banks in Canada 

Balances due to other Banks in for 
eign countries..................................... 2S.0I5 4o2,842,439.50

1O.O02.30O on$217.708.281 12 
0.42974 10.921

8.779,45',* 17
Dividends unpaid...............................
Dividend No, 103 and bonus, payable 

1st December ..
Capital paid up
Rest.........................
Balance of Profit and 

Loss Account carried 
forward......................

Call and Short Loans In Canada 
525,00ft00 i Call ami Short Loans In tin Fulled

9,003.590 37] States ....................................
! Government Bonds, Municipal and

other Securities..........................
Deposit with the Dominion Gov* rn 

ment for security of Note circulât Ion

. $15.000.000 oo
12,500,000.00

11 :* 2 11*; 82

7o7.rtoo.oo771.57s ss
28.271.578.88

$ 77.229.o29.12 
p;3.753 559 28 

4S7.73S 91
Other Current Loans and Discounts 
Overdue Debts I hiss fully provid* *1 l'«*r » 
Real Estate (other than Bank Pre­

mises)
Mortgages
Bank Premises (Including the hal 

ance unsold of vertaln premlsi s a< 
qulred from the Eastern Townships 
Bank

Other Assets

208.372 77 
401,09*: 95

M23,993 n7 
♦'.1,199 «1

$240,571.289.7 1$240.571.289.74

ALEXANDER LAIRD.
Gmrrid Manager.Toronto, nth December, 1912
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ANNUAL MEETING

UNION BANK OF CANADA
HELD AT WINNIPEG, DECEMBER 17, 1912.

of the iharvholder» of the Union Hank of Canada was held at the bankThe tilth Annual General Meetln*
Hilt houae In Winnipeg on Tueaday, 17th December, 1812.

The chairman read the annual report of the director» as follow»: ...
The director» leg to present to the shareholders the following statement of the re.ult of business for the 
ending :10th November, 1912, together with a statement of the asset» and liabilities of the Hank:year

Forty-eighth Annual Statement, 50th November, 191*
PROFIT AND LOSS ACCOUNT.

$ 71,975.33Italanci* nt credit of account, 30th November, 1911................................................. • • • • ..............................
NM liront» for the year, after deducting exp. n»ee of management. Inter. »! due depositors, reserving for 

inter, »i and exchange, and making provision for had and doubtful debts, and for rebate on bills
under ill mount, have amount id to............................................ •................. • , * • ■; •• •• •• • ;
, H,.inK h 11 k h 11 y over 14 per cent on the average paid up capital during the year).

Premium on New Stock..............................................................................................................................................

706,832.73

47.5KO.OO

$826.388.00

V lilt It linn been applied hh follows:
Dividend No loo. quarterly. 2 per cent..
Dividend No 101. quarterly. 2 per cent.
Dividend No. 102. quarterly. 2 p«*r cent..
Dividend No 103. quarterly. 2 per 
Transferred to Item Account 
Vi .in fern d to lient Account, Premium oil new stoek

98,919.70
99,044.60

100.000.00
100,000.00nt

$195.360.00
47,680.00

242.910 00 
100.000.00 

10,000.00 
75.483 76

Written off Hank Premise» Account 
Vuiitrlhutlon to Officers Pension Fund 
Italunee of Profits carried forward. .

$826.388.06

Forty-eighth Annual Balance Sheet, 50th November 1912.
LIABILITIES.

$ 4,711,534.00Notes of the Hank In circulation. .......................................................................................
Deposits not (tearing interest...........................................................................................................
Deposits iN-arlng Interest....................................................................................................................

Itabulées due to other Banks In Canada......................................................................................
Halances due i«. Agencies of the Hank and to other Hanks in Foreign Countries

$14,423,813.15
41.219,540.83

55.643.353.98 
256,737 45 
161.422 62

-$60.773.048 0.', 
5.000.000.00 
3,300,000.00 

157,337.63 
100,000.00 

2,858.53 
76,483.76

Total I.labilities to the public......................................
Capital paid up.................................................................................
«4 st Account............................................................ _■ • • • • •
ltei.4 rv« «I for It» hate of Interest on Hills Discounted
Dividend No 103..............................................................................
Dividends Pnclalmed ..............................................................
Haluncc of Profit and Loss Account carried forward

$69.408,227.97

ASSETS.
$ 690.161.30
5.937.622.00

Cold and Silver Coin 
Dominion Cov« ruinent Notes

I»4 posit with Dominion Government for security of Note circulation
Notes of and cheque# on other Hanks...............................................................
Ilalanees due from other Hanks In Canada.......................................................
Hu hi necs dm from Agents In Vnltvd States..................................................
Itiilanees due from Agents In the Vnlted Kingdom...................................
Cox<• rniiib iit. Municipal. Railway and other Debentures and Storks 
Call and Short Loans on Stocks and Bonds............................................... a

$ 6,627,783.30 
230,000.00 

4,074,920.33 
414.051.49 
536,192 42 
779.557.78 

3.782.063.70 
6.345.476.07

$22.790,045.09 
45.015,074 74 

118.108 24 
305.046.34 
66.073.62 

1,019.061 70 
94.819.34

other l.«wins and Bills Disjointed Current 
Ox.rdm Debts testimated loss provided for) 
R.nl F.state other than Bank Premises 
Mortgages on Real Fat ate sold by Rank
Hank Premises and Furniture.............................
Other Assets....................................................................

■

$00,408.227.07

O. H. BALFOUR, Oeaeral Manager.
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UNION BANK OF CANADA- Continued.
During the year the head office of the hank waa tranaferred front Quebec to Winnipeg.
During the past year forty-three branche# and agencies of the bank have been opened In tin following prov­

ince#- Ontario, 1.1; Alberta, it; llritish Columbia. 4; Manitoba, 6; Saskatchewan, 12.
Two branches In Ontario, which proved unproductive, have been closed. The total number of brunches Is now 
The customary Inspection# of fhe head office and of all branches and agencies of the hunk have been made.

JOHN HALT. President.
285.

Winnipeg, 17th December, 1512.

The president, Mr. John Halt, addressed the meeting us , tlon. and this bank should. In the future, as In the past.
act ita face steadfastly against this evil.follows:

I beg to move the adoption of the report, seconded by | it is gratifying to note that there Is every Indication of 
Mr. William l‘rlce, of Quebec, and Mr. R. T. Riley, of Win- continued prosperity in t’anada. The character of our hml 
til peg, our vice-presidents. ness shows that trade conditions are on a healthv basis, and

1 we expect to have full scope for the employment of our
We look forwardThe financial position and the net profits of the past 

year will, 1 trust, meet with your approval. The pYesent 
year marks an epoch In the batik’s history, and It Is, there- ' 
fore, fitting that 1 should make a few remarks on the ; in conclusion, let me say that your directors feel the 
present position of the bank Its policy and the scope of responsibility which rests upon them, that they will do 
Its operations. their utmost to safeguard the Interests of the shareholders

and depositors, and to properly fulfil the obligations which 
On July 1st the head office was removed from the ity n,gt Upon a great bank of taking care of the savings of 

of Quebec to the city of Winnipeg. Such an Important p(,()pi» and of employing them prudently and safely
event calls for a review of the progress of the bank in past jQ f0Mt,,ring the legitimate and active undertakings of com
years and an explanation of the reasons which, in the opln mc ()f munufavturing n„d of farming, 
ion of your directors, necessitated this change.

| money under advantageous conditions, 
to the future with a full degree of confidence.

The gnat growth of our In.tltutlon la rolncldont with, Tho general manag. r. Mr. U. II. Halloiir. a,ldr..#s.',l Urn 
and largely due, to the development of the west. The fol- meeting as follows.
lowing figures will show how rapid this growth has been: Gentlemen.- It affords me much pleasure to welcome so

_ . , a. . nn„hn|f vmim many shareholders as are present at this, the llrst annualOn the Slat of May, 1904. only e 1* It an »* m.-etlng to be held in the new home of the bank The
ago, wb' n the prew nt Rent rai I an k A„d "total large number I» an evidence nt the Interval manireated in
aa* ta. MM&'m To-day' the,' figure# are ('apltal, f5. °r by It# w«tern almrehohlen,.

000,000; reserve fund, $3,300,000; and total assets ov r
$09,000,000; or double the capital, over three times the | have been fully explained by the ('resident, 
reserve fund, and well over three times the total assets.
The policy of the Vtilon Rank has certainly been consist­
ent. It was the first bank to establish a chain of branches 
In the west, and as railways and population spread west­
ward we followed, and to-day. west of and including Fort 
William, we have no less than 1S7 branches. This policy 
was criticised In earlier days, but It has since been 
adopted by all the large banks, and the results have amply 
justified It.

The reasons for making the change in the head office

The wisdom of the course adopted has been always fully 
concurred In by me personally, and indeed, its necessity 
hail become very apparent during the past few years owing 
to the rapidly Increasing volume of business transacted by 
the bank in these western provinces.

The I'resident has given you some figures bearing on the 
general expansion of the bank's position during the past 
eight years.

It may, however, prove Interesting to you to learn In this 
connection, that, whilst the bank had eighty-four branches 
In 1904, on the 30th of November, 1912, It had two him 
dred and eighty-five branches, and the nutulx-r of officials 
employed had increased from 420 to 1.2X7 in tin* same per 
lod.

We have opi ned this year a number of new branches, 
but we can assure you that this has not been done with 
out careful consideration and a close examination of local 
conditions. One not conversant with western life would 
find it difficult to realize the change made each year in a 
few months by the Incoming thousands of new settlers 
Vast areas of vacant land are brought under cultivation, 
new lines of railway are built, divisional towns established, 
and villages with stores and hotels spring up with magical 
rapidity. To these communities a bank is essential, and 

of the chief merits of our Canadian banking system is

These figures must bear convincing testimony to the 
steady progress and expansion made In the past eight 
years.

Of these 201 new branches. 132 have been opened west 
of the Great Lakes.

Comparing the figures in the balance sheet, now under 
review, with those of November, 30th, 1911, it will !>•• noted 
that the deposits have increased by $10,400,000, namely, 
from I4S4U.4I0.I0 to $66,141,363.98 These figures are 
considered very satisfactory and encouraging.

The subscribed capital stock has been fully paid up 
during the year, and now stands at $0,000,000.

The rest account has been Increased by $243,000, bring 
ing it up to $3,300,000, or fit* per cent, of the palil up cap­
ital of the bank.

The total assets are $11,000,000 greater than in 1911. 
This la largely accounted for by the increase in the depos- 
Its above referred to.

one
that It lends itself to the prompt establishment and equip 
ment of branches whenever they are required.

Mixed Farming Too much stress cannot be laid upon 
the Importance of mixed farming. It insures for the 
farmer a steady Income all year round. Should h’s wheat 
crop be unfit for sale, it can bo fed, with other coarse 
grains and roots, to his live stock. The world’s demand 
for cattle 1s Increasing, ami we should lx* able, not only 
to supply our own needs, but also to export on a large 
scale. We must look to our agricultural products to pay 
the interest on our obligations, and finally to liquidate «

them.
Speculation in Land A good deal has been said about 

speculation in land. The Increase in land values has 
added enormously to the assets of western business, and 
has to some extent formed a basis for extended credit, but 
this Is not felt to lx* a drawback when the value is real 
and convertible. We consider that a business standing 
which is strengthened and enhanced by property holdings 
is entitled to a reasonable enlargement of credit for legit­
imate business operations. The danger lies In specula-

Rearing in mind the exceptionally heavy expenses In 
curred during the year Incident to tin transfer of tin- In-ad 
office from Quebec, to Winnipeg, and to tin- opening of so 
many new branches, we are well satisfied with tin- result 
of the 
over 14

year’s operations, namely, a net profit of slightly 
% per cent, on the average capital paid up.

(Continurd on page 1890).
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i o adquartcra ol the bank to a point 
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The iiddli viinl $."ofooo dm by agents In th«* t'nit* d 
Kingdom pertains to money loaucU In London by our 
branch tin r«

Tlo- bank I
municipal. railway, and mlo r dehentiir- h and st«uks dur­
ing the y• ar by il.Uoo.OOO, and its leans and hills <11 ; 
ctMintid i urrciit by < if.uo-i.uoo. lo in ; i). txxo It* ms up to 
I hTM’.tai.l |0 mid f la.ula,074 71 i«;;p itively. This Is in the 
imlur«‘ of a g< m r.il • xpnn-I -n in tlo busin - ■ of the bank.

It was then inox* I by Mr John tialt, seconded by Mr. 
William Pib« au I Mi It T Itib y that th. report of tin- 
,lir. .t- r now read, l> Adopt* d and distributed amongst 
tlo* shar* le id* is

Mr It I Itll* x spoke as follows:

in* i* used P biddings of government,

The motion was th* n tarried.

It was moved by Mr. W. It. Allan, seconded by Mr. tile- 
plo n Hans, that the meeting now proceed to the election 
of directors for the mailing year, and that the ballot box, 
for the n « • Ipt «if votes, be kept open until a quarter past 
one o'clock, or until live minutes have elapsed, without a 
vote !>• ing offer* *1. during which time proceedings be sus­
pended. Carried.

Tlo- Hon. W. II Montague, PC., spoke as follows:
The pnsldent and gentlemen,

have been i*k« *1 by a number of the shareholders to 
am quite sure that the slum hold-propo.se a resolution, 

us of the i'nlon bank have been very much gratified to 
r< f Ive tim statement of affairs presented at this meeting. 
Thl - statement of affairs shows tlo hank to lie in an ex­
ceptionally prosperous condition, and It demonstrates as 
xx i II that a most progressive policy lias been pursued lur­
ing the past y«ar. The more closely the statement is ex­
amined the lu 11• r tlo* results appear to be.

As tlo president has stated, the universal prosperity of 
Canada, couple*! with the marked advance which is b* ing 
made In every branch of our industrial and eonmui-t il 
life combine to make Canada 2it the present time ideal : oil 
for the growth of an institution such as the I nlon hank 

Nevertheless, sir, we recognize to tlo full that the 
splendid results which have t>« i n aihicvcd during tin* past 
year could only have been achieved by an institut! ut 
who**- hoard of din < tors were skilled and wide awake busi­
ness men.

is.

I move, seconded hy Mr. James Fish* r, K (’., that a va ry 
lo arty vite of thanks be present* *1 by the shareholders 
to the honorary president, the pr* sideiit, and the board < f 
dir*dors of tin* Colon Hank of Canada for tin- manner in 
wl i. li they have discharged their duties.

Mr Jas. Fish* r. in a few well-chosen words seconded 
tin- motion, which was then carried.

It was moved by Mr M Hull, s- eonded hx iv L A. 1 ht- 
\ « met, K C . that the thanks of tile shareholders are here­
by tendered to the general manager, assist:mt general mati­
ng* r, sup* riot* ml* tits, inspectors, muting* rs and other < f- 
t;«* rs "f th* bank for their devotion and zeal In the ser­
vice of the bank during the past year. Carried.

Mr (* II. Balfour, general manager, and Mr II. H. Shaw, 
assistant gîterai manager, replied briefly on V half of the 
staff.

Tie scrutineers appointed at tIn meeting reported the 
following g* nil* men elected as directors for tin* ensuing 
year: Hun John Sharpies, Mr John Galt, Messrs. Wm. 
Fri.*. It T Riley, Win Shaw, (ï* orge H. Thomson. K. L. 
Ur*-wry.
k* r. K L A. iMiYermt, K C. Stephen Huas, Lieut .-Col. 
Jehu Carson. F. W II* tilia* h.

!•* I*. Kcn.nstoii. W. R Allan, \l. Hull, Samuel Bar-

At a subsequent tin * ting of tile newly * leeti *1 b >ard tli«« 
Il m John Sharpies was elected honorary president ; Mr. 
Join liait, pnsldent; Mr. William Brier, and Mr. R T 
Hi!* >. vie* pr* slilents

F W S cillSPO, Secretary

I i. .ii h.iv ii . r i 11 , .a of op- . in* a branch is writ- i We H built into the foundations of our commercial life her** 
f. i. fl II:.- . I. ! t!i ■ !.. .1 1 , r of I*,. . |. rail i and w. ,-hnll i iul. r.vrr In carry out the ndvtvv of our pn «

I 1 I 1. H II H I n. la III .1 I. al, all.11 a niiiuli t Id-ut. Ih<- ' xait phras.nloRy of which I rnnnoi r. inomh. r 
. t tin,n. f.* or- I.,.. I,, a |„ . „x , or ■ hut whl<h Int-rpr. ml tnt» the vernacular la ‘Hi- aurv

you're right; then go ahead.'
In tiie mall* r of st* * I chests alone, the hank has up to

dat* liix. ht. d n.- t C ,n < ..mu. all of whl< It has i»* • n "I have much pleasure in seconding the adoption of the
paid for out **f Its profits. report.

Mr William Price, of Quebec, expressed the pleasure 
that It gave hltn as the eastern vice-president, lavishing 
Winnipeg, to in* * t with the xx* stern shareholders, and 
st at* d that tlo eastern board in handing over the control 
to the western directors, did so with the utmost confide nee 
that I lie affairs of th* Hank would in* in good hands, le 
capably administer*d. and the future development of the 
busin* vs ear* fully fostered on safe lines.

<‘omIng to tli*' av ts, it x* III lie m * n that th*- holding * f 
gold and g*»x* Mini* lit hoi* t It; $7oO,buO more than last y * ar. 
h* ltig a<!«l|tloiial « ash r* « rv* s I Id against in* reused 'la- 
hi III I* h In th* nature of larg* r *l*p*>Hhs.

Not* s and * h qu* s *n otter banka In Canada, xx hi 1st $ 1. 
OOO.tM'ii in *.'««.v- of lait, tmnly represent the dally aeeti- 
miilat* *1 It* i lor « x* h; i*..- with otle r hanks
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Traffic Returns.Montreal Stock Exchange
Canadian Pacific Rahway.

I iivrf seeThursday, December 26, 1912. 1911.Year to date
Nov. 30..............*90,0.16,000 *97,797,9' $119,U6,Oim $21,519,010

Week ending l'.'lO. 1911. 1912. Increase
Do. V.............. 1,9;:$.000 2.478,000 2,*71,000 29:1,000

“ 14 ............... 1.899,000 2,522,000 2,825,000 :<o:i,«»oo
. 5,065,100 2,628,000 2.865,'90 337,000

1910

Tht- local market was closed from Tuesday noon until 
this morning for tht» Christmas Holiday, hut despite the 
short trailing week business was more active than for some 
time past, continuing tin Improvement of tht» previous 
week. There was a firm tone throughout the list ami 
several of the Industrials made tl*< bled upward move­
ments. notably Dominion fanners which reached a new- 
high record of 78 12; Spanish River and Dominion Textile 

It. & O. was the outstanding feature and the

“ 21..

1 irasu Thi nk Railway 
1911. Incrmse1912Year to date.

Nov. 30...............$44,493,761 $48,659,249 *52,506,819 $3,850,67»*
Weekending 1910. 1911. 1912. Increase
Dec 7................... 838,345 892,957 l.005.097 112,140

825.943 929,821 1.052,340 122,519
«‘ 21 ..................... 878,140 913,118 .................

1910.

“ 14
Common.
turnover involvtd over 5,100 shares at advancing prices 
and the stock closed with a net gain of about 1 point. 
Ottawa Cower, now selling X. 1>. of 1 3-4 per cent, and a

Canadian Nurtiiksn Railway.
1911. 1912. I ncra— 

13.65.-, 900 
Increase 

106,800 
17,800 
37,700

Year to date.
Nov. :t0. ...........$12,823.000 $15,655,900 $19,311,800

Week ending 
Dec. 7..................
“ 14 .................

1910.

bonus of 1 per cent . was only traded In for a few broken 
lots, but closes at an advance equal to 7 14 points. Mont- 
nal Rower was firm and on trading of 2 185 shares closed 
practically unchanged with 232 7-8 bid. Dominion (’an- 

sales totalled 2.558 shares, while both Spanish River

1912.
567,900
472,600
477,200

19111910.
339.200 461.6'0
281.900 423.800
285.900 439,500 

Twin City Rapid Transit Company.
“ 21..

I h cream- 
$341,000 
I acreage 

11,258 
15,955

liera
and Dominion Textile Common figured for something over 
1.400 shares each. Canadian Vacille sales totalled 3.445 
slums and the closing quote shows a gain of 2 14 points.

1912.
$6,812,468 $7.057,188 $7.398,188 

1911.
117,631 
144,8.9

Year to date. 
Nov 30......
Week ending.
Dec. 7..............

“ 14...............

1911.V.U0.

19121910.
142,084 
141,127

Havana Ki.mtkiv Railway Co.

158,892
160,824

Dominion Steel Corporal Ion. now selling X. D. of 1 per 
tent., la up 2 points with 58 X D. bid. There has been a 
better demand fur bank stocks recently and prices In this 
section of the market are particularly strong. In the un­
listed department there was a fair turn over, the Brazilian 
shares being somewhat active with not much change In 
price. The increased activity In the market cannot ht» ac­
counted for by any easing In the money situation as this 
continues as tight as ever, In fact some of the banks have 
advanced their call rat.s from 6 to 6 1-2 per rent, and 
several of the Trust Companies are charging 7 per cent, on 
all new money, with 6 1-2 per cent, the ruling rate for 
loans from these Institutions.

Increase
2,916
5,186
3,827

1912.
47,608
5.8,282
50.160

1911. 
41,692 
48,096 
46,333

Week ending 
l>rc. 1 ............

“ 8
•« 15..

DkTKoii VxiTkb Railway. 
1911. Incri nse 

26.309 
31,682 
33,796 
42,916

1912.Week ending
Not. 7..........

“ 14.................
•• 21................
«« 30................

1910.
. $162,405 $1 *7.66.3 213,872
. 171,851 179,094 213,776
. 161,060 179,459 213,255

206,901 241,302 284,218
Du.CTII Sl’PKRlOR I'llAt'I'ION C<>.

1912. 1 Meres»** 
412

1911.
21,256 21,668 
20,385 21,759

1910.
20,751 
20,456

• Due to Strike of Employees.

Dec. 7............
«« 14............ 374

The Bank of England rate remains unchanged at 5 per 

cent.

SmMARY OF WgKK’» SaI.KH AN|I QUOTATIONS. MONEY AND EXCHANGE HATES.

Vlt»eing Bid 
Swlee. Hcc. 19, illIV Today change

. 3,443 257 X.» 259* x.D -b
435 138 139

1,2.3 73

Net
. A Year AgoTo-day l ast

6 77,
6-7%
4* 7. tj

3j-4%

Security.

Canadian Vacitic.................
* Soo" Common.................
Detroit Vnited ...................
Illinois Vreferred.................
Quebec Kv...............................
Toronto liailwav.................
Twin City ............................
Winnipeg Rv.........................
Richelieu A Ontario ....
Can. Car. Com .................
Can. Cement Com..............
Can. Cement I'fd..............
Don» Can. Com....................
Rom. Iron Vref.....................
Rom. Steel Cnrin..............
I.ake of the Woods Coin.
I iitrenlidc Coin.....................
Mexican Cower........................
Montreal Cower ...................
Nova Scotia Steel Com ...
< Igilvie Com...............................
Ottawa Cower............................
Sbawin gan ...............................
Shvrwin Williams Com,...
Spanish River Com................
Steel Co. of Can Com...........
B C. Pucker* Cum............... .
Can. C’onveiters........... ....
Rom. Textile Com............
I’oni. Textile Preferred....
Penmans Coni..........................
Tookr Hr..a. Coni.....................
Crown Reterve......................... 3,720

5 5J%6Call money in Montreal 
«• «* in Toronto....
“ " in >ew York .
" “ in London...

Bank of liigluml rate ....
Consols ........................ ..........
Demand Sterling. .... .... 
Sixty davs'sight Sterling

5 5*%
317.

3* 3j% 
4 % 

77,' 
V*

6
74* ♦

VI x.h 91 x.P —
17* 4- 31

138 1.n 138 x.D — ..
lu:jx I» 163 X » — i
217 x i» 216 ».n — 1*
117* 1181

29
5•' X€51 14

172
25 Vlu

5,1 8 ;
75 hi

. 287 

. 169
. 2,558

27 1 CANADIAN HANK CLEAVINGS.
Week ending Week ending

I e.-. », IVIV Dec. V*. I»ll
Week midtn
Dee. 86, 

I16.S17.KIU
... 1 ys.nn.ro

........ 1 3.MI7.KW

Wrnk
Dec

♦•nd In g
■vs. ism73 771 b 4g

101 j — ..
5' X d -b 2

96
. 1,191

478 
295

57 f » o.vm.vM |ih,m7.m2A SH.;mo.4.V2
16,111.188 38.1MU Ml IS.WttMi
l.Vlii.I.-V 3.871.084 3,011,607

Montreal 
Toronto
Ottawa

13112 1 +
220 x d 4-220

82
DOMINION CIRCULATION AND SPECIE.3,1-5 233 2121 1

117 h5 85
121 X.I> 121 X 1» — ..

174 x.n f
4- 2

80
Oeio»er 31, 1912 $115,748,414 April 30. 1912.........  $113.169,722
Srpt. 30....................... 115,996,602 Ma ch 31 ..................... 113,443,633
August 31.................. 116,210,57 - February 29................ 114.063,i0<
J h I r 31....................... 113.794,8*6 January 31 ..............  113,188,88'
June 30.................... 111,982,239 IvremttT 31, 1911 115,149,746
May 31...................... 113,114,914 Novemler 30...... 115,786,28».

Specie hel l bv Re« eiver (Jeerml an I In* as-istants- 
Oct. 31, 1912....$103,164,00* May31, 1912...
Sett. 30........... ... in.;,04l,8f.0 April 30...............
August 31................ P3,( 14,276 March 31............
July 31 ...................... 100,400,6-8
June 30........................ 98,141,630

64 I €9
495
15»

137 139
54 I4*

1,427 66*
27

f 11
277; 0

35 14 «
4* 145 ♦

...$98,831,16‘J 

... 98,570,930 

.. 98,892,395
. .. 99,587,* 87 
... 98,693,90:

1,467 7*1 x I» 821 x 1» 4- 3*

►5 55 55
l ehiuury 29.
January 31..

4*
3.48 3.46 2

a
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Business Cards

CABLE ADDRESS •• RVREPT RODOLPHE FORGET
E. G. RYKERT & COMPANY 
Stocks Bonds and Investments

Member Montreal Stock Exchange

Stocks and Bonds
22 St. John Street, 

MONTREAL.
Peril Office:■oetreil Office:

*3 Noire Dam* Weal. 60 roe de Preveece.

S. CARSLEY « CO. 
Stock and Bond Brokers

W. GRAHAM BROWNE & CO.
Dealers in BondsMember» Montreal Stock Exchange

151 Notre Dime Street West, MONTREAL
Montreal222 5t. James Street•Phone Mein 6348 Orders Executed in *11 Markets

P. S. ROSS & SONS
Chartered Accountants and 

Trustees, Etc.
142 Notre Dame St. West, Montreal

MACDOUGALL BROTHERS
Member» Montreal Stock Exchanee

Stocks and Bonds
9 St. Sacrament Street,

MONTREAL. WINNIPEG ST. JOHN, N.B.MONTREAL

British American Bank Rite Co., Ud. BRITISH COLONIALKeen Office : WIlliaCTO* ITMIT, 01TIW». CAOADA
Muni moilrm anil <oni|>lrte ap| liaturm lor the vtosluclion ami 

|imlrrl*« 11 ngmiiat nimir 1 friliig .1 HANK ^(>1 |s, HUM'S, 
t IHt K CKMTIKIVA Its, ItislxO a ml Ht VIM I STAMPS 

all I»«k uni rut. of * Mowrtaiy value 
1 lie wink e 1er tiled ht I him t oni|ieii V ia arrejilrd h% the

IONDON. NI W YORK, BOSTON end other Slock fachangei 
Blanch Offices:

9 Bleury Street, Montreal 
_______Traders' Bank Building, Toronto

FIRE INSURANCE COMPANY
Office : Poyal Building. 2 Place d"Armes, Montreal

Special Agents Wanted

Telephone Mein 2540

THE BENALLACKROBERT MILLER * CO.
CHARTERED ACCOUNTANTS 

Commercial and Municipal Audita and Investigations 
Liquidations and Insolvencies

ROBtRI Mil MR. C.A., F.C.A.. <Can.< C.A. < Scot.
« able aihltees, xxtatfiu i i mu t m'f •• Accuiacy " Montieal

Lithographing Si Printing 
Co., Limited 

80-82 Victoria Square Montreal
Quebec Bank Building MONTREAL

DOMINION BOND COMPANY, LIMITED
MONTREAL, TORONTO, OTTAWA end LONDON, ENGLAND.

D.eler. ie

Munlclpul, Corporation end 
Industrial Bonds

MONTREAL OFFICE : 
Dominion Express Building.

k.
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List of Leading Stocks and Bonds
CORRECTED TO THURSDAY. It.ifnbrt 1912

Claalnf p*ro»»t.o» K»t. ni
t,rlr« 5r in.ittm.hl Aimu.l
IWMl). •‘P”"»1 IilTtlen.l

Per cenVge

! to paid u|>
1 Vwvltxl

Stt : RS. pmfHANK STOCKS.

I
<«*«•■ «.Îm.w: i.ri'"»

IXlMI lKHi i;.,000.1 «M V2/KHI.IHH Kl .U
4 v73,:on «.«»T3 :*!•.» iw.ll
.I.VVO.fOh .1,000,00.1 3.500 0 (1 llfi 60
.1.010,100 3.1MNI (H'U 3.U00.WI PM'.IM»
i.iTo.ooo i.:>o4.iuo 4r.o,nM> ;-4 
<; T.vi.o o oiîo'.iio «,«• 1,131' loo.

iu.houjm» i,:iv.»,h.u

fi.7M.0-Hi 6.747 f>U
1,000,' 0" 1,000.00*'
4.000.'* Kl 4 000.1**’

ir,.01*1.000 ifi,i*ii.. in
.',000,000 t ooo.ooo

(100 1,1-01.000

3 077 "O'
4 r.79-7"

î OKI.OOC 
1.500,04*

n.w,
". 150.
1.011. 
ô,two,O.o 

Mioooot' r, oi-.oci'
1,173 00"! Mfi.fiOO

«aOJHN'l 316.01*1

I Alhnl IIM (

ni' »i»i 
.. m> ....................

Per Cent per cent Aprl».
Merci), .ii.i.c, Sept..
Jan., April, July. <

March. June. Sept., Dee. 
March, June. Sept., I»*c. 
March. June. Sept , Dee. 
Pel*., May. August. Not

l»e«. 
ictob* r

Hrltltli North Ameriea 
Canadian Hank of Commerce
Dominion.............................

Hamilton .
Hoehelaga .•••••
Home Hank of Canada
Imperial..........................
Internationale ....

Merchants Hank of Canada............
Metropolitan Hank —
Moleone.. ...............
Montreal ...............
Nationale.............................
New Hrnnewlek.

Northern Crewn Hank .............
Nota Scotia.......................................... .

Provincial Hank of Canada.. .

«'TA* ••.........................
Ktaivlard .............................
Sterling..................................
Toronto .... ............

Colon Hank of Canada
Vancouter ......................
Weyburii Security ....

loti
12*3

n

7
5170 7*5

12

hee
tetobei

October

March,.Iune. Sept.,
Jan., April, July, <
.Ian., April, July,
Mardi. June. Sept.. Dee 
Kelt . May. August. Not 

April, July. Oetobei

«41»,715** I«
1.2MMMH 1'Jfi (*i
4.71*1.00* 117 50

1*5,0 Kl.lHK' 1**1,INI
i. iiKi.oon 7o 1*1

I.JlMi.lHM* 17V 00

’.HI-
,l‘"

3 I*183 182
xd .!!! 2oii

11-2 no

5 45

4 irj
XD,

XI» 2fiV -215.»

I .'*'■»
January, July.
Jan., April, July, Oetonar 
March, .lime, Sept., I»ee 
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lan . April. July. October 
Jen April. Jnly, Oelober 
May. November 
April. <»ctoher 
April Octolmr 
Mardi. June, Sept. Dee.
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W orclingnsurance a

JOHN LOVELL 81 SON, LTD
PUBLISHERS 2$ SI. Nichols, Si . MONTREAL

Primed on Onion Skm in one or two colors 
We cen fill your order PROMPTLY and st 
MORE MODERATE RATES -hsn any FIRM 
in Canada

We make a Specialty of

Nn 52 THF. CHRONICLE. MONTREAL, DECKMBE* 27. 1012

FAILURE OF SAVINGS BANK INSURANCE. in lliv hii-iiic's, ami that they had but (>.652 policies in 
force, representing insurance of $2,528,N09. Tlie new 
hu>iness i'Mieil during the year was leys than one mil­
lion dollars, divided among 2.5110 policies, the grea'er 
part of which, it is understood", was procured through 
recommendations of the heads of a few large m uui- 
f act tiring establishment 
phasizes the oft reiterated claim that men will tint go 
after life insurance in the same way that they buy 
cl .thing and other necessities of life. Few men nowa­
days dispute the advisability of carrying life insurance, 
hut il lias to he brought to attention by the personal 
solieilatioii of an agent and hv persistent work on his 
part at that. It is not so much the company which 
cmint' as the agent, and a live solicitor can generally 
sell insurance in any company when once he has ob­
tained the confidence of his prospect. Just now the 
State of Wisconsin is taking up the <|ucstinn of selling 
life insurance without agents, and it is safe to predict 
that it will have the same experience as has Massachu­
setts. It matters not that the rate charged may he less 
than that of the established companies; the human 
element enters into the proposition, and most men will 
not insure except under pressure. The roumaines of 
(treat llritain which have worked without agents are 
relatively insignificant as compared with the large 
American companies which have devdonvd the agency 
system and brought the subject forcible to the atten­
tion of millions of versons wh > would never have 
sought it unsolicited. The Spectator. .V. Y.

The plan which was heralded to the world a few 
years ago as one destined to revolutionize the business 
of industrial insurance is licaring out the prédictions 
made In The Spectator and experienced insurance 
men at the time of its adoption I lie citizen 
saelmsetls have manifested no wild desire I > walk 
to the offices of the savings hanks and vohmtarilx 
apply for insurance, not have the hanks themselves 
proved specially anxious to handle the plan The re 
port of the Massachusetts State Actuary shows that 
at the dose of October last four hanks ,.cre engaged

,f Mas Such a show ing hut e u
up

!

CANADIAN BANKING PRACTICE
THIRD EDITION. NOW READY.
HANDSOMELY BOUND IN CLOTH, $4 PER COPY I

Cl'ESTICSS CS LTSTC'i A St) ISAM A St) LAW. Published under the Auspices et the 
Canadian Rankers' Asseciatien (Ccmpiled by Jehn T. P. Knight) — ---------

I he hundred-* of quv-tions and 
possible

answers on (.anadian Banking Practice deal with nearly every 
point of practical interest likely to present itself during the daily routine of a hank. The 

replies relate to acceptances, cheques, endorsements, deposit receipts, letters of credit, circular notes, 
warehouse receipts, partnership accounts, hankers hen on goods, forgery, alteration and loss of 
negotiable instruments, hills of exchange, promissory notes, principle and surety, etc., etc., etc.

e compiler of (.anadian Banking Practice has classified and indexed the 
Points ol Practical Interest I he value of such a work must he apparent, and a copy of the 

hook should he in the possession of every hank official and business man m the country who desires 
to he informed upon points likely to arise in the course of dealings betw een hanks and their customers.

Mr .) ! P Knight, th
Questions on

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

ATLAS ASSURANCE COMPANY
LIMITED, ol LONDON, ENGLAND
EeleblieheJ in I hr REIGN ol GEORGE 111

Income
Funds (deluding Uncalled Capital)

liiilodin, llncelled t,„t Fully Suite,-,,lie,l Cep,let, the resources of the Compenv exceed Twenty.«even million dollere.

$ 6,916,365 
17,633,467

Head Office for Canada MONTREAL
MATTHEW C. HINSHAW, Branch Manager Active end Influential Agents Wanted
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STOCK AND BOND LIST, Continued
lUte 
p.C of 
Int­

erest Maturity.
Where KKMAKKRWhen ^ Interest

outs tanBONDS
P*r

Asks I BUI

I ht Oct. let A pi. Ilk. of Montreal, MU- April • 192.» v

.................................................

1,1 June lsi live...............
let A pi. 1st Uct.

5 $3 UA,Olin
6 3,500,(100

«74,00(1 
2,570,600

5,000,000 let A pi. 1st Oct- 
6,300,(100 let M»y 1st Nov.

7,332,000 1st Jan.
750.500 I Mart'll

6 1,000,000

6 1.000,000

.. 450,000
5 7,824,731 1st Keli. lot Auk

(.00,000 1st Jan. let Joli 
750,001'!let Mart'll i Sept

6 1,000,000 let. June let Hoc

6 947,305 1 Jan. 2 July

looi 100Hell Telephone Co.
Van. Car A Fdy...

Can. Converter*...
Can. Con. Rubber Co.... 94^ 93J

. !00J 99j

107

, .............. |D«*c. 1*1, 1926
l«t 1040 Itetlvemahle at 110

after Oct. 1*1, 1911
•• Oct. 21-1, 1920'Redeemable at 110 
" April Ut, 194U Red. at 10ftand

11 lit.after May let,1910
let Julv Bk. of Monimtl, Mil. July I*1*» 1929 , ,n

1 Sept. IIovhI Tr..*« Vo. Mtl.AUnl. I*t,192 •» «finable at U0

.. •• Redeemable at pai
after 5 year*

,, *• lied. at 105 and
Intereet

686Ü7
■*.t

Van. Cement Co.... 
lK.ininiou Coal Co.

l)om. Iron A Steel Co... 9!U 
iHmi Tei Ser*," A ”.... ..

99

9:i
U8

98

•• •• I) *’....
Havana Klectric Railway
Halifax Tram.......................
Keewatin Mill Co...............

•2 Itnui.lwuv, N Y. . Keli. l-l. 1912 lletleeumbl. .1 105
Itk of Montreal, Mtl. dan. 1*1, 1916
Royal True! Vo .Mil >**pt lm. IV16 Redeemable at 110

6

Mercliniile llnnk uf 
t niirt'ln, Montreiil. 

Ilk.■ f Mnutreal. Mil

iKikeuïthe WinnieMillCu 111 June 1.1, 1932 
Jan. 2ml, 1920

111UmrentiJe I’nper Co....

July l-t, 1935
lili. l.t, 1933
■Ian. M, 1932 Ill'll, el H& «'"I

lut. after I'.'12
Mav . 1932 ,
Julv 1.1, 1932 Ketleetn.l'le.l 106.nd

Interest
Ik. ..f II..Mil. A 1.1, Mm I-I, 192.1 II.MleeinRlrle.t 110

after Nov. 1,1911

let Jan. let July 
let Feb. let Aug. 
let Jail. let. Jiuy

6 5,778,600
11,72 ,500 
6,787,000

1,500,000 let May let Nov. 
1,750,00t. let June let Uee.

5 2,0(0, 0v let May let No-.

HitMexican Klectric I». Vo.. 
Mex. l/t & Power Co ... 
Montreal I. A Row. Co.

Montreal Street Ry. Co.. 
Ogilvie Flour Mill* Co...

Ten mane...................................

Price Bros.............................
Quebec Ry. L A P. Co.. 
Rio Janeiro......................

Sao Paulo....................... ..
I oronto A York Radial

Winnipeg Klectric............
West India Klectric...........

89j 88f 5
991 991 4*

. . 100 4j
100 106 6 Bk. of Montieal, Mil

90

June I-I, lO.'.i 
• une l-t, 1929 

l*i, 19.15

let Julie let I Hr, 
let June let I Hr.
I Jan. I July ......... ...........................

C. It. of C. I.«union.
5 6 OO.nOO let June let I Hr. Na'. I net Co lor June 1*1, 1929
5 1.620,000 l July let Jit" B. of M., Tor. A N.Y eh. 1*1. jJK*

I 1,000,000 let Apt. let Uct Bk. of Montre I. Mil an. I t. L -7
5 \ 4,000,01*'2 Jan. 2nd July '* “ J*"* ,sl ;

6tK),000 let Jan. let July ........................................... l - ‘

.. 6 83:1,000
58J ô 4,M06,66ti

5 25,000,000 ... Jin.

104

J____

Montreal Tramways Company
WINTER SERVICE TIME TABLE, 1912-1913

(limitait Ammran
3ln*>tirntirr iL'iMipanQ 

NrmÇurk
5TATEMFNT MAV. I Oil

CAPITAL

Lachluet
From Foul (Mice. 20 mint service from 6.1ft a m. to 12.00 midnight

6.10 a m to 12 15 m.dnl*bt

Sault an Recollet and St. Vincent de Pauli
From 81. Denis Station:-

15 min* service from 5.15 a.m. to 9 no a m 
9.00 a m. to 4 no p.m.

•• 4 (Mt i» m. to * 00 p.m
8 <*) p in. to 12.00 midnight

Lachlne: 20

$2.000.000
9.802.074

RESERVE FOR AIL OIMI * LIABILITIES

30
15

NET SURPLUS30

8.447.668
ASSETS

From St. Vinrent -
IS mlna. service from 6.46 a.m. to 9 no a.m 

9 3ft a m. to 4.80 p m 
4.3o p m. to K 30 p in. 
K 3u p.m. to 12 oo mill 

lid 12.40 mldii ght

3o
15
3o

1 lendernon onlyCar* from St. Deni*. 12.00 a f
Mountain t

From Park Avenue and Mount Royal
2" min*, ei rvlre from 5.40 a in. to 12 20 midnight. 

From Victoria Avenu**: —
■Jii min* M-rvtce from 5 *11• a in i«- 12.30 midnight

CnrtlerrilUt

agents wanted 
A,piy to Tims. r. MtmitK. s.pt. oi Ap«i«

II" Wrlllotiun Street. Kent. Toreele, Oelerie

From Snowdon Junction
20 min* service from u lu !«» ** I» 

N 40 p.m. to 12 i o in.dn ght. 

until gh«

40
From (’artlervltle

2« min*. *t-rvice from 5 40 a m '«> 9 on p.9.ini p.m to 12.20 i40

Boat de Vllei
So min* ■ rv.ce from 6.00 a.m to 9 no a m 

9.o«) a in. Io 1 i*i p.m 
I •*> p m to k is, p m
I.oft p m to 12.oo midnight

fii

6o
Tetranltvlllei

v, mini -ervire from 5 oo a.m to 6.3ft a m 
6 30 a m to 8 00 p m

Closing
Quotation*

AGENTS WANTED

ÎJrntcrtnr Unhmitritpra
OF HARTFORD

ASSETS, JAN. 1ST. 1911, $10,737.667.32

FIRE INSURANCE ONLY
CANADIAN DEPARTMENT. MONTREAL

J W. TATLEY. M.s.e.»

To
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RAILWAY PASSENGERS
o

ASSURANCE CO.
hV 'h

OF LONDON, 
ENGLAND

o°

,?fss ^,0****^ Also
ALL KINDS Of

EMPLOYERS' AND PUBLIC 
LIABILITY

(INCLUDING AUTOMOBILE.)
PLATE CLASS AND FIDELITY GUARANTEES. 

KttdO flee fir ClRldS, Conf.d.f.llon Lil. Building, TORONTO.

F H RUSSELL. Manager

lt»9v

The Imperial Guarantee The General Accident

Assurance Company
of CANADA

AND ACCIDENT INSURANCE CO., OF CANADA
11bbiI Office : 4ô Kin* Street W..

TORONTO, Ont.
A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE 
GUARANTEE BONDS

Head Oilier, TORONTO, Out.

Personal Accident
Heilth, Liability and Industrial 

Insurance

i. i. DURANCE,
Manager tor Canada

General Agent* for PROVINCE of QUEBEC

ROLLAND, LYMAN & BURNETT, Montreal

PI 4| I fil ANN AMI XI IllXtOllll ( INSIIIXMI 

FHI/VK W. COX,t. WILL A NS,
Stt ’*ter},(,«iwial Statutgtt

I III- till AGENTS' MANUAL. $.1.00
MONTREAL.THE CHRONICLE

The National Life Assurance
COMPANY OF CANADA.

Head Office, National Lift Chambers, TORONTO

ILUS ROGERS, President.

ALBERT J. RALSTOR. Vice President 1 Ranging Director 

F. SPARLIRG, Secrctiry.

Scottish Union and National
lnsurar.ee Co., of Edinburgh, Scotland

1 i tm 1-.111 ii 11.1

$30,000,000 
55,955,380 

320,310 
4,477,034

RORTH AMERICAN DEPT HARTFORD, CCNN. U.S.A.

C.glial,..........................................
Total Aaaala,
Depaeited with Dominion Gov’t,
Invested Asset. In Canada,

Applications received lor new ««turences tram Ike 
Itl Januiry. 1912 10 let November, 1912 $6,000,000.00

Insurance In letee November lot, 1612

For Agencies apply direct le Heed Office.

t \ \l 1 •• tl ' MkWNi 1 11, M.ie.c 1 
I * Ml AM I X I \ ANA Nml.lrti k C lit*
MM III AM'A VN 
hi I AN . I.AM. A Kill AM

• SI 7.800,000 00
NX I Ills I **e J»

THE FEDERAL LIFE ASSURANCE COMPANY
Home Office, HAMILTON, CANADA.

lApi’Al And A-Mi-ts 
Surplu» Dmtnbir 31. 1911 
Insurant* in KorxC

$5,316,9611.65
319,973.65

13,367,141.41

The Contracts of this Company arc free from unnecessary conditions and restrictions.

C. !.. SWEENEY, District Manager,
Montreal Olntrlct.

\



Nu. 52. iSi»7THE CHRONICLE.Montrfae. Df.cf.mbfr 27. 1012

CROWING APACE !The Prudential Led
Abundant prosperity has attended the 

operations of thein insurance Issued In many 
Important states of the coun­
try in 1911. The people 
want Prudential policies. We 
want Agents. Write us.

Mutual Life of Canada5?

during the past year in every depart­
ment of its business.

Death leeaee were very much below the “eipeeted" 
and aa uaual the expense» el oenduetlng the 
business were very moderate.

THE PRUDENTIAL INSURANCE CO. OK AMERICA
bounded bv JOHN r DRYDEN. Pioneer of Indu.tnal Insurance in America 

Monte Office. NEWARK N J 
Incorpt' pied as a Slock Company by ihe State of New Jeryev

FORREST F DRYDEN Present

Policies in force January 1, 1012 
$71,024,770.88An Ideal Life Assurance Company

can pay sati>(actorv returns to its 
same time huild up its policv 

strong basis. Such a policy ensures 
security for the carrying out of all contracts, and 
places the company in the best possible position to 
maintain its surplus earnings. In both these features 

TMt

is that which 
policy holders and at the 
reserves on a A TORONTO AGENCY

WITH

Continuous Renewals tor Ihc RIGHT MAN
set:

IMPERIAL LIFE ASSURANCE COMPANY CONTINENTAL LIFEhas an exceptional record.
Several Good Agency Openings for Producers.

ADDRESS 1

CONTRACT.
T. B. PARKINSON i Superintendent of ARtncits 

Continental Elle hullillnil. TORONTOTORONTOHead Office

The Excelsior Life Insurance Co.
Established 1889

Head Office
AM. I'ltKYliH S ltk< ultUS HICOKI N 
of lUl.'.
Nrw Insurantc «iipllril for 
Nrw Insurant r Issjrd 
Insurance In force 
Canh Rrrrlply, Premium*» and

Increase

The Equity Fire Insurance Co.
TORONTO, CAN.

TORONTO, Canada
N »tiinni* ill* iir-i pib luniii I.»

3io$4o‘.S5 

- IM.MI4.85

1WM. GREENWOOD BROWN. General Managerml lnlrrr-1

Total Disbursements
4.4 11.01

is, rvRrrte mi.I Sur|>lu« Emula show vonouiM» <11g

XVhero ln«rra*»rs me ili-Fimblv- II . n- Imrrdsry 
XV lien Dnrrahrs 
To bv a burcfbbful ng- lit, \• >u imml r» |»i«a« ut ;» successful 

coiii|aury.
XV e lute mu ■ |m- 1 mg Ini V'ii If yi'.i nr*- ;* worker
E. MARSHALL. Gcacral Maaa^'r.

Ihr Assrl GRNKKAL AC.KNT8 I
Hulif ti.N.s 

X'Hiivouvtr.
f 1 ilkinl A 
W s. II.»i

x I
\ |t I*, well. I i.lri ini Iftt Alirli

.Mollir, nl 
llllllp.*lf

YoiMg .v I.01 wa>. Sy.ln •% II « '
XI.'1 .limn

il. n n.l.I.- 1 In-1 « hi> DrirniNts tl «loger
llr-.wii «" xrhe Xg> 1. y XV J'4i"..Vxi

lilt .1 «' • Ueglll .,
X M.l/iieen, SI. J

I). FASKEN. Preiidrn,.

MOUNT ROYAL ASSURANCE COMPANY THE CHRONICLE
11.000,000

MONTREAL
AUINOIMtO CAPITAL. 
HERD OFFICE: Is llleil ri'riul.irli In IvaillnRiilliii'M 

llirnutfhoul ( .in.id.i: .ulxertlslnii in 
Its < iilimiiis li.is .1 pernuni'iit 
value.

Vice I’teeuleni. J M WilsonPresident. Hoo. II. H KamviHc
J. 8. CLIMINT, Jr., General Manager

Rrtpunaiblr Agent» wanted in Montreal and Province ol Uuet-r,

THE CHIEF DIFFICULTY ïîirÆ'm. 1v.: Field is the securing of GOOD PROSPECTS. This difficulty is elimiraUd 
when you write for an INDUSTRIAL COMPANY, the debits ol which are 
an inexhaustible mine lor both jrdinary and industrial business.
THE UNION LIFE ASSURANCE COMPANY

III AIt Omet. - - TORONTO. CAN*»*
Mvre Policyholder» than any other Canadian Company.

to#
lAF#

\
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Reference Directory

Legal Firms, Brokers, Agents, Etc.
T. i hash ( asosain. K.C. VICTOB K MlTCMBLL. K.C.

Bell Telephone Main 771A. < II* SB ( A Mi BAIN
K M McIiovoai i. JJ.CBBBLÜAI.

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN. MITCHELL, McDOUGALL & CREELMAN

Solicitors a Ba r r istk rs-at-La w

CANADIAN Ufl DUIlilNI 
■ONTNIAL CANADA

E. ». EVANS C. R. U. JOHNSON

Evans & Johnson
FIRE INSURANCEt elile A'Miki 

Moniuibn 'Ion t a ha i

Agents Brokers
F. S. Maclennan, k.c. *6 ST. SACRAMENT STREET, 

MONTREALAdvocate, Barrister A Solicitor 
New York Lile Building - MONTREAL

A.B.C. Cos> CENEBAL AGENTS
«TNA INSURANCE Co.. .I Hirtl.rd 
BRITISH AMERICA ASSURANCE CO., el Toroei,, SUN INSURANCE OFFICE, el Lo.d., F.,ï,e 
HOME INSURANCE CO., el Ne» Verk

« a ni R A I>I>*»A«, "HasMAC •' MonthBAL

McLennan, Howard & Aylmer
Advocate», Barristers and Solicitors l

BRITISH EMPIRE BUILDING 
Tel. Main so 86 Notre Dame St. Vest, Montreal

I Cambin II a i pin K I It oimerli 
K Hi « in Hun an t>

GEORGE DURNFORD, Ltd.,
Auditors and Accountants

SI. (sasds life MMItif. II» M Jdwrs 'Irccl. NON I tr At
Cî OUHNFOKD.c: A PC A ( ■„

Hm a nvi* McLennan, 
II. V I’ Avt

K.C.
t «Mr A.liitr*» • Nov r a n Mnvnui "

AR UM R J. KNIil ANII. Am

! ATWATER, DUCIOS A BORD |
ADVOCATES

BnnnUnn lalMInt. 166 St. Jamil Strut, MBRlrtal.

Hon. 8ir Aleaendrs Lâtoste. K C

Kavanagh, Lajoie & Lacoste.

ADVOCATES. SOLICITORS, rtc.
ProviacUI Rank Building . 7 Place d’Arme».

F"ni l.Aroete H L'
________________________ Juif* Mathieu, LL p.

A W ATWATHH K C. 
W. I. ItuNI». K.C

C. A OUCtOK.K.C. 
J K. CO vu N. H. J Ksvansgh * S ■ 

II. 'inm Ujoir. K C.

RDWIN HANSON
McCarthy, Osler, Hoskln & Harcourt

BARRISTERS, solicitors. Etc.

TORONTO

WII.UAM HANSON

Hanson Brothers
MONT IUT M'tIMNti
vm loviA Mtrri London d Lancashire Life B Id g. 

MONTREAL
Investment Brokers

Government, Municipal, Helimay and Induetnei Honda 
• eg Securities BOUGHT end SOLD

Investment! euiteeie for Ineursnoe Compemes end 
Trwet Fetetee always on hone

MrniDft b M<mtre*l Stock Kichange 
CABI.K AIHjKHSS lltNsON MONTH HAI,

Al«HN HusBin. K C,
I.B i <dn to id Mu. am rm . K C 

ttBITTON OSI.DD

P w. Kabcovbt. k c H A. osi.bb, K.C 
h L McCabtnv. K.c 

J P. II . MflA TSt .
WALLACB N BARIT, K t .

CVNADIAN BANKING PRACTICE
Compiled by

JOHN T. P. KNIGHT,
Price, $4.00

On s.l( by the Chrenicle, Montreal

EDWIN P PEARSON
NODTHERN 
ASSURANCE CO.

OK Kl CBM

Adelaide Si. East. Toronlo

INSURANCE itTHE LIFE AGENTS’ MANUAL
Newly and gieatly Enlarged Edition 

Revised down-to-date.
Price $3.00

PHBUCATIOHS OF THE CHRORICLE
MONTREAL.

1 >INt Alii MS' TEST BOOR ,0,l».oldEINE INSURANCE EXPIRATION BIHIKS M.qi„„,2<>" 

SO rent», end SZ.00The Chronicle Montreal LIM A6LNTS’ MANUAL. . •3.00
4
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