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HE Quebec Legislature
has been prorogued
after passing 133 bills.
Of these all but about
& score are private bills. Although many of the
others are mot altogether destitute of public interest,
they are mainly of a local character. Some of them
are so essemtially local, that it is difficnlt to imagine
that the majority of the members of the Legislature
have any special qualifications for dealing with them,
other than demse ignorance of the issues and interests
involved. Altogether the list makes a strong case for
the development of the principle of local government
in such important centres of population as Montreal.
The stromgest argun t inst any extemsion of
Moatreal's autenomy, is, of course, to be found in the
constant display of umfitness for legislative respon-
sibilities shown by many of the members of the City

Couneil.

PROROGATION OF
QUEBEC LEGISLATURE.

& O
HE Interstat C ce
ANTHRACITE Commission mever imstitut-
INVESTIGATION. ed an investigation more popu-

lar than that mow im pro-
gress regarding the anthracite mining and railway
companies. Suffering from the coal shortage and high
prices of coal is general and acute. All the companies
have beem motified to file statements showing how
much coal is mined, cost of mining, high and low sell-
ing prices, whether or mot the stocks of coal com-
panies are owned by the railroad companics and all
other business information. These noutices have been
served on a score of rallroads and coal mining com-
panies.

The presemt situation regarding the ceal supply is
really very serious for the public already and there
is every probabllity of its getting worse before the
winter is far advanced. In many places the worst
feature is mot the high prices or the bad quality of
the coal, but the impossibility of getting' atequate
supplies at any cost.

Lo O

HE escape of the mur-
derers who tried to
kill the Viceroy of India
and Lady Hardinge and
did kill ome of their attendants is much to be regret-
ted, because it leaves the motive for the crime in

ATTEMPT TO MURDER
LORD HARDINGE.

doubt. The fact that the bomb was thrown from a
house containing about o huonidred and fifty people
and that the murderers got away In safety suggests
that they had many sympathisers. One theory is that
the assassins were Mohammedans who took this means
of expressing the Moslem resentment at the British
occupation of Delhi, the ancient Mohammedan capital
of India. This idea seems far-fetched, apart from the
disturbing thought that the Mohammedan subjects
of the King resent the attitude of Great Britain to-
wards the Sultan of Turkey in the Balkan erisis. As
the vast majority of Ioh-n-ad'- throughout the
world are either British subjects, or residents in Brit-
ish protectorates, there are vast possibilities for mig-
ohief in the existemce of any such gemeral feeling of
hostility against the British power. It is matter for
hearty satisfaction that Lord and Lady Hardinge es-
caped with so little hurt.

o O

CCORDING to the an-

BRITISH MORTALITY A nual report made to

STATISTICS. the British Local Gov-
ernment Board by Dr,
Newsholme, it medical officer, the returns show

& marked improvement in the death rates up to the
middle period of life, but mot beyond. Figures show
for males, between the periods of 1841.-5 and 1906-10
respectively, a reduction of mortality which reaches a
maximum of 64 per cent. between the ages of five and
ten, and gradually declines to 3 per cent. between
forty-five and fifty-five, changing in the mext two de-
cades of life to a rate increased by 0 and 8 per cent,
respectively, For females the figures are somewhat
better, the decrease of deathrate hetween the ages of
forty-five and fifty-five being still equal to 15 per
cent, and a very small decrease continuing until
eighty-five is reached, but the gain being greatly less
than in the earlier decades,

The chief canses of the maintenance of the high
death rate at the more advanced ages are thought to
be the rapidly increasing Aggregation of the popula-
tion in towns and the assoclated industrial conditions.
“Associated industrial conditions"” {s, we assume, short
for overcrowding and poverty. Both among men and
women diseases of the heart and blood vessels were
the registered causes of about one-third of the total
deaths in the age period fifty-five—sixty-five, and
diseases of the respiratory system, including puen-
monia, cause in men abont one-sixth, in women about
one-seventh of the total deaths at thesr ages.
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To all its readers apd friends Tux, Curonierr
wishes A HAPPY AND PR WWPEROUS NEI
VEAR.

THE GENERAL FINANCIAL SITUATION.

Germany seeured about $2,000,000 out of $3.800,
000 African gold offered in It
1> supposed that the German bidders will be strongly
m evidence next week again. The Berlin
are apparently scouring the world for fund
them meet the end of the vear payments,
offering fancy rates of in New
short loans to carry into the middle  of
For such loans, or special deposits as they prefer
to call them, the German banks have offered 8 pe
mterest. - New York expeets that in the closing days

London on Monday,

bankers
s to hl'l]'
They are
York for

Tanuary

mterest

of the year these bhorrowers will he
for loans of one week 1o tule
dav;

offering o pe
them over settlement
and some would not be surprised t the

0 see

THE CHRONICLE

N\ g2 1N

Berlin institution repeat the 20 pe, bid for money
which they made eight months ago m New York
Fhose rates certainly seem high for big banks to pay
their need for funds e be very pressing. The
fact that the representative banking in<titutions of
agreat country hike Germany ar willing to pay such
high rates for money does not reflect creditably
upon the German l;.n:km: svstem \nd it was on

the Imperial German bank that the central reserve

Lssocition \ldrich was mond

elled

',|m]n-\(.! In S(H.I?-'I

. * * *
Bank rate in London was continued
talk in the CIY now s of

market call money i< 34

The

In the open

at 5 pe
a reduction
Vo pess short bills are

4435 three months bills, ' O 415160 At Paris
the bank rate i< 4 and provate rate 4's. The pre
sure on the Bank of France js severe; and if the
tension does not relax quickly the hank rate i« ex

pected to advance. I'he French people have been
hoarding gold, which i« a natural of

the poliey of the Bank of m paving silver,

conscquence
France

It is <aid that parties wishing to get gold wavlay
the bank  runners or e ssengers and  offer them
101 francs for every 100 franes gold. There are

good reasons for supposing that financial conditions
i France would he better i the Bank of
stood up and paid gold, on demand, for its obliga
tions, and raised its discount rate That

hecause the ln'--]vll' would

France

if necessary,
would stop the hoarding
let the hoarded gold
they could get gald o
1k
However, it s

goomto circulation if they knew
tthe bank when required
In Berlin the oy

rate a5 6 peand private rate

the same rather difticult to get ad

vances there just now. Ay mprovement is expected

next week.
* * » *

New York rates have tended  downwards,  Call
loans are 435 sixty dav loans 6 peoominety davs,
3U 0 60 and <ix omonths, = peo The clearing
house institution- hank and trust companies hadl
but H IHIIH:: LA m oreseryve ~ln-n:!l| tooreport
the Saturday statement I'hen loan ll(‘xl('.|‘l'l|

8335000 cash inerea ed 81,200,000 and the [N

cash reserve mereased from F\',H:‘H»}H o S-\'.I.]I.llub.

aomatter of only 806,000, The banks alone reported
v oheavier  loan  contraction S3402000 and  their
gamn o cash was about  the same - 81, 200,000--50

their surplus 1o
This

holiday demand for new il

¢ FL400.000 and stands at S8 86,

%) week the banks have had 1o meet the
and bright gold coins
serve tooreduce therr cash hold
for lanuary
Considering the
extensive needs of the home market it i

that the New York banks have

That would perhaps
\nd the tinal
payments would have to e

mgs arrangenents the
'll-l’l('
nowonder

not given much atten

tion to the German bids for accommaodation
* *- - *
During the week the <ccuritie markets  have
pulled  themselves a little out of  the despondency
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into which they were plunged by the Government's
suits — against  corpor the tight mor th
approaching tarifi revi and the Ball war. It
now appears that a testing time i at hand. Farly
in 1913 the monetary stringency will e greatly modi
fied or removed wnd it is ! I that the
European complications will be  stiaiehiened ot
When those two factors are no | nger in evid

it is thought that the sccurities market will <h

pronounced improvement - providing underly

mye con

ditions are sound and hea'thy general bast

ness situation has changed  for he

( wWorse a ;" '
nounced rise m stocks and o would he mmprob
able,

* * * *
The Canadian money markets retain their strin
gent character.  Call loans in Movtreal and Toronto
are 6 to 7 pe. as heretofore. I'he November bank |

statement contained plenty of evidence of
of funds. 1f it had no for the
in- Dominion Government deposits in tl

heen

s

heavy

total of deposits would lave <hown 2 very

fall. ‘V”il"“'ll('(”_\ it is !
the comparatively low price

high monev rates and

[y
of securities that have

caused withdrawal of bank deposits for lending and
\nd

Canada always suffer when they are not

the aecounts

m

investing  purpos deposit
constantly

fed with the proceeds of new ceurtty issues in Lon

don.  The increase of over $10,000,000 i1 call loan
abroad is not a matter that affect the home borrow
ers to any great extent.. The funds for that in

crease were secured  nearly  altogether, hy drawing
in New

upon the halances that were Iving in hanke
York and London,

NORTHERN CROWN BANK.

At the recent annual m eting of this Bank held in
Winnipeg, profits for the eleven months ended Now
ember 30, 1912, w 1,004 against

re reported .
Decem!

S.‘“S.lna.; for the vear ended wr 3t 1911,
After payment of dividend and other wllocations, in
cluding $30,000 to reserve and @ stock Do us to
Northern Bank shareholders re juired by the terms

of the Northern
irried forward was
sheet in comparison

ind Crown
SN0

of the amalgamation
banks, the amount ¢
The Teading items of the halane
with 1011 are follows

Paid up Capital

Rest ,
Circulation .
Deposits not bearing interost
Deposits bearing intorost
Liabilities to public

Specie and Dominion Notes
Call and short loans
Quick Assots

current loans and discounts
Total ussets

Mr. R M. Rumsey, of the Canadian Bank of Com
merce head office staff, has been appointed to the
office of chief inspector,

aie

NICT T Nu 52, 18
THE DECEMBER BANK STATEMENT.

\ Vot " e upon the banks for cuy
reney 1 1" ih wa misiderahl greater than m
Octoly Whercas in October, 1912, the A
1oy U\ circulation in foree wa 83 448,27,
] 1wmnt! mount went up to SXoN3ner N\
1 than twen of the banks 1ssued exee <eareala
movarymg amounts ast month, and the mdividual

s in I cases were very large, the Commerce
A maxmum of excess cirenlation of i,
700, the Roval S50 80, the M mtreal, Soor,303
Only the Dank of Nowa Scotia, whose policy s
parently to avoid these excess 1ssues, the Bank of
New Brunswick, two of the French banks, and two
o the newer and smaller in ttntions did not make ex
¢ es last month. The  details of the issues
md a compartson with October of the current vear

hown i the followmg tahle

CONPARISON OF I'XORESS OR YV ARGIN op
CIRCULATION IN OCTORE R

L

ORDIN 1Y
ND NOVvENREER, 1912
Vearagm)

[ T

Excess or
Margin,

Fixcess or
Margin,

Montreal
New Brunswick
Quebee

Nova Scotia .
Itritish

Toronto

Molsons
National
Merchants
'rovindiale
Union of Canada
Commier

Hoyal
Domiinion
Hamilton 4

Standard
Haochelaza
Ottawa

Imperial
Metropolitan
Home

Northern Crown

Sterling
Vancouver
\‘»" \) i"ll n

International TANHTN

Total Fine Cireulation 32,448,276

Ve the end of the month, fitteen of the banks <till
Bvd excess eirenlation ot Additionally to the bhanks'
circulation, there were at November 30 last, 85 Dom

mon Governmont not m circulation to the amounn®

S1OhHt
S10.H6060,7

Th

newlyissued statement is not without its ey

1

ences of the gentle art of “window -dre angtin pre
paration for the annual statement For instance, the
nount of specie held at November 3o, wa Sjo070,
o f Dominion notes, 808,000,052, whereas the
werage amounts held during the monthy wer respeci
vely '\.,{‘--—"‘"“ 30 and $02,088 20 It may e noted

that at the end of last month the banks' linl«'l'.:ll bank

halances were <tanding at a o mmparatively low level

their foreign call loans ‘nercased
.lll‘l \u\

over $24,000,000 higher than at the corre ipond'ny

hat on the other hand,

by approaching S11,000,000, were at miber

30,
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The Dominion Ban
BANK OF TORONTO ,'1; T B 82, ot

l

|

|

l’ Head Offiee : TORONTO, Canada. C. A. BOGERT, General Manager

The Ineorersios 1008

. ?
Paid-up Capital - - $8,000,000 Capital Paid Up : : : $ 4,900,000 |
Reserved Funds - - 6,176,578 Reserve Fund : : . 5900,000] |
ACCOUNTS OPENED for Business people on \

'l\'ﬂrl“t terms [ °
l.eﬂrrn of Credit 1ssued for Trn\'c”rrs and lvnpc-ncrs ) F.’"‘“ E"“". '..‘i' ." :."
Travellers’ Cheques. Money Orders, and Drafts Sold. :l ::":L' 'I.D:;":hp':.k“"':.d"‘“; E:t'Y.:::].l::ll‘)hl‘!“iaiiﬂn
Sl('linﬂ Elrhlnﬂr “uuﬂhl nnJ Sn“, ’ Bxchange on the most Ssnbln fors oreign
Banking Business of every description transacted J‘ Letters of Credit, Drafts and Travellers'

! ‘Tot-l Assets : : ; . 73,000,000

Cheques issued.

,
1]

}

S
e —

m—api J
DIRECTORS : HI‘ Telegraphic transfers made.
DUNCAN COULSON ., President -
W. 6. GOODERHAM Vice-Pres. JOSEPH HENDERSON 20d Vice-Pres.,
Robert Reford, Hon. C. S. Wyman,
John Macdonald, LL Col. A. £, Gooderham,

LL Col, Frank S. Melghen,  J. L. Englehart

N S, i S The Metropolitan Bank

THOMAS F. How, T. A, BIRD
General Manager Inspector
BANKERS . .
Loxpox Exa. London City and Midland Bank, Limited cap'tal Pald UP - - - s"°°°!°°°!°°
NEw Youk National Bank of Commere nesc.rYe Fund - . - - '0250.000.00
CHICAGO First National Bank u“leIdcd Profits - - ) '3.'0‘.."

116 Branches in Ontario, Quebec and the West.

Head Office . . . TORONTO

THE ROYAL BANK OF CANADA -

INCORPORATED 1869 S. J. MOORE, W. D. ROSS
with which is united President l;rm-'ml Manager

THE TRADERS BANK OF CANADA
Capital Paid up $11,500,000 Reserves $12,500,000
2ss¢ts $175.000,000 A GENERAL BANKING BUSINESS TRANSACTED
HEAD OFFICE - MONTREAL.
290 BRANCHES THROUGHOUT CANADA
23 Branches in Cuba, Porto Rico and Deminican Republic The B .
" Niadston, Jamalca.  Rriddetonn, Barbados. ank of Ottawa
N Rahamas.

il au,
Port of Spale aud Sen Fernando, Trinidad.

LONDON, Eng. NEW YORK, | Established 1874
Princes 81, E. C. :
Nt :’ potem b Cotaedn] | capital Paia Up . . $3,825,480

SAVINGS In connection wi) all Branches A Rest and Undivided P.mhu. f ' 4,595,040
thened with deposits of ON ¥ | Total Assets. over . . 50,100,00

DEPARTMENT Eifimimsat T,

Th B l\k Of N va { The accounts of
¢ Bank of Nova Scotia CORPORATIONS

:::::Y:;t FUND . . . .:::;::gg MERC"ANTS

TOTAL ASSETS . . 67,675,000

o
MEAD OFFICE: MALIFAX, N BUSINESS FIRMS
DIRFUCTORS
OMN Y, Paveant ) vdent SANCHINALD V(e
NG & Campbei | UL a AliaRLES ABCHIBALD, Vice Freadeny Carried on favorable terms
Hom N Curry P H Flummer R K Ha
General Manager's Office. TORONTO. ON |
M A Richardson, General Manager 1) Waters Aset foen Muanage
Geo Sanderson U D Schurman K Crockert Inspectors
110 . BRANCHES 1o
Branches in evers Province of Canada Newfoundiand Jamaica s (uha Geo. Burn,

UNITED STATES - Boston Chicago, New Yok
Correspondents in every part of the World Dirafis} ehta sold .
Poreign and Domesticletters of credit issued  Collections on a) po ot General Manager,




date of 1911,
in the Montreal and T
fact that Canadian call loans at November 30,
only 870,008,521 against 873950800 at Octo!
and S,‘.‘J'j_{.;‘:‘{ at - November
current loans were 8
31, at S«\',"L,'.‘I.S'l_L but are no less than S104,000,000

MONTREAL, Drcrsneg 27, 1012

THE CHRONICLE.

»
2.

No. 5

1871

The effect of the recent calling of loans
oronto markets is seen in the

30, 1912

higher than at the corresponding date of 1911, De-
posits dropped by about $11,000,000 last m mth, which |

A UT

wroo3l,

Cunadian ‘

3,000,000 lower than at October |

At Brantford, Ont., a farmer named Kingsley Reed
has been arrested on a charge or firing his brother's
barns, which, with their contents, were a total loss,
P'risoner is said to be mentally unbalanced.

—

Statement of the Chartered Banks of Canada.

Statistical Abstract for Month Endlag November 30, 1912,
Increase or Decrease for the Mo
(Compiled by THE CHI

Lssets
Specie | | il
Dominion Notes ., . . . | .

Notes of & Cheques on othe r liki.
Deposit to Secure Note Issues .
Loans to other Bks. in Can. sec'd.
Deposits with and due other
Banks in Canada . . . , | .
Due from Bks, cte, in UK, .
Due from Banks, ete, elsewhere
Dom. & Prov. Securitles . .
Can. Mun. For. Pub. Securitios
Rlwy. & other Bonds & Stocks
Total Securities held .
Call Loans in Canada . , .
Call Loans outside Canada .
Total Call and Short Loans . .

Current  Loans and  Dis-
counts in Canada .
Current  Loans

and lb'lsi
counts outside o i
Total Current Loans & Disc'ts
Aggregate of Loans to Public .
Loans to Provincial Governm'ts
Overdue Debts
Bank Premises . e
Other Real Estate & Mortgages
Other Assets
TOTAL ASSETS .
Liabilitics.
Notes In Circulation . .
Due to Dominion Government
Due to Provinelal Governm'ts
Deposits in Canada, pay-
able on demand .
Deposits in Canada,
able after notlce |
Total Dep'ts. of Public in Can
Dep'ts. elsewhere than In Can
Total Dep'ts. other than Gov't
Loans from other Bks. ir Can
Dep'ts. by other Bks. In Can
Due to Bks. & Agencies In U K
Due to Banks and Agencles
elsewhere . | | e
Other Liabilities , ., ., . . |
TOTAL LIABILITIES .
Capital, ete.
Capital paid up .
Reserve Fund
Liab. of Directors & thelr firms
Greatest Clrculation In Month
Aver. Specle held during Month
Av. Dom. Notes held during Mth.

pa )"-

Nov. 30
1912

$10,670,55

|
9

937,472
24,269,985
08,510,241

| TOLYAT s

ST4,720,600

10,925,744
910,647,387

(1,098 125,716 1

1192471

{ o
| LAIOSTATG |

376,820,372

635,510,703

LOI2.040,075
1,008 648

7,761,508 |

|
6,568, ¢
20 284

1287 60,0

|

35,250,536
92,08, 201

24,3995

9,147,731
=0, 080

L TOU AR

73,900,806

101,186 933
FTo.016.549

879,636,655

11,300,588
1244
AL B N T

1,673,048

1,659,220
1o
615

020,y

D2 100,096

110,696,877
T 347

26,200,169
383,814,572

640,097 928
2,000
R 407
N2 050,907
81006043
.’,‘u_','u'lbm

6,824,225
15,966,200
SRE 201 407
L1 134,182

196
956

lll.{..
113,550 301
35,192,811
04,168,375 |
|

3,782,047 |

YONICLE),

dlving Comparlson of Prlacipal ltems, with
nth and for the Year.

would be, in part, accounted for by the shrinkage in
loans.  But it seems evident that at the present time,
[ growth in the banks' deposits is being affected by the
general inclination to investments of various kinds.

Nov, 30
1911

£39,032,004
99,300 82
47,912,119
5,509, 951
876,451

%,547,079
23,346,506
31,909,591 |—
9,061,715 |
21,307,094 ,

61,211,973

Inc. or Dec.
for month,

+

770,356,419 —

48,901,693
BOW ST
YGRXNTLL2TH

2,808,948

L1601, 467 —

1,
2

560,210
70,215
62472

1,889,052 348 | —

101,943,056
9,705,647
904

25657,

SILTI2 265

ORS 942,142
Q30,654,107 |

73,264,439

1003,91%,%46

107,472,5
95,699 2

111,049,550
36,005,800

02,004,099 |

AT 64

Increase or f
Decrease for |

1512 month, 1911
$3.000,560 | 1,744,494
4,316 13,284,892
4,008 457 [— 10,470,337
5,250 |[— 6,039

200 |— 256,024
655,375 |— 1,079,207

S A28 460 [— 140,044
6,505,981 |— K75,983

L0259 | —  1,024,9¢

1,489,905
1

194 | L1oo a0
6,250,840 — 1,060,875
3,291,340 |
10,625,575 | —

1,400,640

1,712,051
1,955,062 | 1,864,411

2,029,155

L3016

5,329,906 THN3,566

2004,624 5,605,617

' 189,204

| 359,900

| 445,434

4636 | — 81,731

280,061 13,313

20175807 7,772,399

[— 3,911,965

192,900

[ 31,634

6,945,200 | 0,758,703
[

1,287,225 | 2,491,007
LL22,425 | 12,249,800
12,820,241 [— 217,758
LA N6 12,012,042

1,848,017

326,286
782,900

Inc. or Dec.
for year,

$1,634 850
310,800
11,165,133
595,303
131,551

315,481
9,825,730
10,126,008
24 240

2 962 K89
4,325,263
7,263,906

T La04 972
24,323,193
22,958,221

(N

104,365,174

1,934,046
106 299,220
129,257,441

330,792

398,711

4,549,906
290,764
3,033 762
130,044,128

13.530,042
1,819,540
9,712

16,177,107

46,565,561
51,985,668

K.074,209
90,069,577

4
3,466,022

1,071,231
1,870,788

HRH2,233

410,703 ’ 1,709,009

2,280,408

87 | 391,791
6,326,146 | - 4,525,219
25 |— 222,391
8,347,454

- 114,260,755

7,071,917
0,712,840
548 443
7.913,067
755,264
5,898

2,040,173 I
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THE Soui1854 i&h—("ﬁ S e ”““‘_
Howe Ban s Canapa | = Roxel Trast co

CAPITAL TULLAY palp - Sl o

RESERVE FUAD . . . $1000.000
Head 8-10 King Board of Divectors ;
Office TORONTO St. West Right Mon. 1ORD STRATHCONA & Mo UAT ROVAL, GCcm g
Seven Offices in Toronto, PRESIDENT,
HoV MR DIy,
BRANCHES AND CONNECTIONS VICE-PRE SIDE AT
THROUGHOUT CANADA. YN MostaGr virax, € n Hosmrn A Vacxig
I l" NGt s Sin \\I -‘ \IA‘:‘I-; Natn, II-A.\’;:.-lll‘uum--
- 1 1 \ TNMUAKIE S Hew A . O8N
Bvlll‘h and '\‘H‘V)','l Cx‘l“‘*{‘\‘!.\!\'!”\ i all 1 ¢ A |-‘|:. AT WAL sSie TG uuu.u\n-v,‘kq'_\ o.
COR Gorpox S Watniam ¢ vax Howse, K.CM G
principal cities of the world K. B GRERNSHINLIe
A. E. HOLT, Manager
JAMES MASON, General Manager

SAFENY DEFOSIT vAvLTs,

- Bank of Montreal Bldg., 109 St. James St.,

NMCNTRE: L.
&nntrral Trugt Company

Al
T e Standard Loan Co.
CAPIT‘AL . 8500.‘:0000 "" "I; j’ By ” . " "'“'\"' '” :-' ll':‘-'n‘rhl.":x'::"?lly:'.l'\“l".:-o;"r:n'.'(-
RBSLR Vv E . . - 3200'000_00 . ‘,'t'y': mfe “:‘- .j y v. ; ] ,..'\7-";'.“-,..’:’,‘." the purchasers have for
00 o o A © d valuable . B .
Our 'f-:‘-.'.'.'.'..'.u.':...w"u'.'w.uf'nf.".'.-:ﬂ':.: avplication” 5;':."‘; :s"e"'ss" Plus Assets !‘l‘m 7
DIRECTORS Prestdent : ) A Kammrnxa,
H. S. Hoit, President Hen. N. Curry Hugh Paton Vice-Presideuts : W. &, lymmic, T¢ 110, HUGH S BrEngy,
Robt. Archer, Vice-Pres. Hon, R, Dandurand : L l‘r;: E Hamiltos
Sir W. M. Aithen, M. P, Geo, F. Drummend ames Redmen Head Ottice: Cor. Adelaide and vi X
3B Aldrd T. 4 Drommecd F. W. Ross ad O Cor. Adelaide ang Victoria Sts,, TORONTO
A.J. Brown, K.C. F. P. Jones Hon W.B.Ross, K == — |
Fayette Brown Wm. Molson Macpherson A, Haig Sims T _
Geo. Caverhill C. E. Neill —— \‘
. Al
V.l nuGnes, . MANAGER Th ’I t d L
¢ 1rust an o0an Lo.
142 Rotre Pame Street, M. OF CaNAD4
Capltal Subsceibed, . . + $14,600,000

Reserve Fund, . . . . 1,499,950
Specinl Regerve Fuad ' . 413,600

Dominion 'l‘rUSl MONKY 10 Loan ON REAL KSTATK ANnD

SURKKENDKR VALURS op LIFR POLICIES,
Company, Limited 30 St. James St.,

Montreal
Head Office - \:\"\(‘01\! R, B.C. = —_— ]

BRANCHES: [ [F————————

vver. B.C o Victoria, B.C. Nanaimo, B¢, oW
Minster, B C Calgary, Alta Regina, Sask,

T S PRUDENTIAL TRUST GOMPANY

’ Pald-up Capltal, o . N . 2,920,000
|

/o
Mon

LIMITED
\uhsu'llml(.wll.ll . - $2,100,000 " ",TT‘,\ (3 afely
Pald-up Capitar . ., $ 1,500,000 HEAD OFFice b A o taistrar f ||.V "
Reserved Undivided Profits $ 730,000 9 ST, JCKN Mwiwtrster  Buviver  Baseater eposit Vau
ignidater

Suardlan  Assignee Terms exceptionally

transter agent, S“EET Tiuatee Cantodiun

I\d- as oxecutor, trustee, L’Il-ll\ll‘lll.

Woderate

( Keal by nd Lusurance e

trustee for }-er Iw-‘\itl‘. agent tor the myvestment of " ,’ lf" - "l' ‘l"'."::"“: L-."“”,,‘.".
tunds and all other trust ¢ apacities MONTREAL, t St poss ates Invited.

lu.un money f‘r ‘]u'h on first ortdages on -

B. HAL. BRO

——e———
WN, President and Gen, Manager.

prov ed n'.«lu-l.»h namaounts ng H\\uJ'l gol)« ¢ one

]
Servative s .Jn.nhunr. netting the estor 6 to74

l)(‘nl’h m silll.l\l]‘d' t J Ilhjtl.‘“ ul Jl"'l’!-'lll('*.

e ——
W. R. ARNOLD, Managing Dircctor. Union Assurance Society Limited
GLAND.

OF LONDON, N,

(Fire Insurance since A.D, |7.I4]
e —_——— Canadian Branch ;

| The LIFE AGENTS yANQ AL, $3.00 ‘L L ommas 1nd MeGill Screats, Monteea

T. L. MORRISEY, . Resident Nanager
THE CHRONICLE - MONTREAL Agdencies throughout the Dosilzion
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THE UNION BANK OF CANADA. tributed to the offi fund and the <dightls
Additional interest is lent to the newls published | mereased balance of 873,48, e forward
annual statement of the Union Bank of Canada, by | Fhe following table <hows tems of the
the fact that it is the first issued <ince the Bank | bank's halinee heet in compariao st vear
. . Whee  fron shhe ’ 1911
Illn.\u] its head .H\(. from Quebee to \\ mipeg, Capital Stock " 9§ 4918380
which step was taken in Julv Tast. A« wae e plained | Rest 000 LOST. (i)

at the meeting, the move was 4 perfectly natural

and andeed, desirable one, owing to the very great
extension of the Union Bank’s  weetern husines
Mr, John Galt, in the course of his exceedingly in

teresting address, pointed out that the Union wa
the fivst of the Canadian banks to establish a cham

of branches in the West, following railwavs and
population, and at the present time west of and in
cluding Fort William, the Union Bank has no

than 187 branches, “Ome  pot conversant — with
western hife,” observed Mr, Galt, “would find it diti;
cult to realize the change made cach vear in a few

months by the incoming thousands of new settlers,
Vast areas of vacant land are brought under cultiva
tion, new lines of railway are built, divisional towns
established, and villages with <tores and hotels
up with magical rapidity.
bank is essential, and one of the chicf merits of

spring
To these communitigs a
our
Canadian banking system is that it lends it<clf to the
prompt - establishment and - equip uent of
whenever they are required.” That

growing

branche

m meceting the
ountry, the
Union Bank has achieved success and profit for itself

is shown not only by the figures of the present hal-

requirements of - this rapidly

ance sheet, but also by the comparative figures for
a number of years given by the president and Iy
On Nay
took
reserve

At

S5,000),

Mr. G Balfour, the general manager
11004, when the preseat
charge, the bank’s capital was $
fund, $1,000,000; and total

reneral  manager
8

OO0 |
assets, Sz2o0.002.110
the present time, these figures are capital,
0003 reserve fund, $3,300,000; and total aseet
$04,000,000 ;

over
or double the capital, over three times
the reserve fund, and well over thre times the total
assets. Whilst the bank had cighty-four branches in
1904, at November 30, 1912, it had two hundred
cighty-five branches, and the number of otticials em
ployed had inereased from 420 to 1,387 1 the
period. OF the 201 new branches, 132
opened west of the Great Lakes.

In 1912, the net profits were $700833, 4

have heen

of
over 844,000 upon those of 1911, which were SO0,

gam

437, and a return on the average capital paird up dur
g the year of shightly over e pooeo Bearing in
mind the exceptionally heavy expenses incurred dur
mg the year incident to the transier of the head ofhce
from Quehee to Winnipeg, and to the opening of
many new branches, this result, as the General Man-
ager suggested, may be considered a satisfactory one
The 8 pe. dividend absorhs $307.004 5 there is trans-
ferred to rest account $195.300, together with pre
mium on new stock $47.580, a total of $242,040;
$100,000 is written off bank premises, $10,000 is con

)

Cirealation AN a6

Xb.]m-uu (ot bearing tmnterest ) | I N1

Deposits (hearing nterest) '

Total Liabilities to Public

Specte and Lecals

Call Loans

Total of Quick Assets

Corrent loans and disconunts i INoloanT

Total Assots G 40N 20N NN
It will be abserved that Tast vear there wa avery

atisfactory mercase in e its a unting to Ko,

i
wk ha

tands

I'he heen fully

patd-up during the vear and now

JOOL000 ubsceribed camtal <1
1 SS5,.000,0000
The rest account has heen brought up to 83,300,000,

cqual o 66 pes of the paid up caprtal of the hank

Fhe expansion in the bank's husine generally s
reflected in the substantial inerease in the current
loans  and  discount which at November 30 last,
aggregated $43,015,075.

It will be gathered from these figures that there is
every reason to be hopeful regarding the future of
this stitution in its new  home.  Under the able
management and direction that is  avalable  for it
18 o be expected that the Union Bank will continue
to grow with the CXpatision of the \West, withont
losing touch with the East

A CASE OF UNFAIR DISCRIMINATION,

Complaint s made by Canadian in urance com
pamies transacting busimess in New York State that
the state law does not permit them to deposit Canadian
securities with United States trustees, It appears
that at one time this was dlowed, bat afterwards
the present rule was brought into torce, and although
a promise has been made that the pre-existing con
dition of things would be restored, <o far nothimg

has been done. It seems to u< that this Is a4 case
which should be stromgly pressed with a view to
getting an alteration i the law at the carliest pos
sible date. It s an example of grosshv unfar dis
crimimnation, the more obvious since the  Ottawa in
surance department freely aceepts American seeut
ies fordeposit, and many thowsands of  dollars

worth have heen there deposited Large amounts of

\merican securities are also held by madian trustee
of American companies operatimg m Canada. There
New York to the abolition of

can be no objection in 1
ground 1l

this diserimination on the it Canadian
ceurities are not suitable for the  purpose, since
Canadian provineial and municipal <ecurities have as
high a standing as American <ceuritics of the same

ammld form of

kind.

the local mvestiment

ks Tike

with

The discrimination

criaze which <ome of the

States are afilicted, but in any case it is so obviots
Iy unfair that probab. < little well-directed agitation

would have the desired fiect of its abolition.

R
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Guardian Assurance Company
Limited, of London, England

Subscribed Capital, $10,000,000 Paid-up Capital, $5,000,000
Total Assets, over $33,000,000
Deposited with Dominion Govemment. over $600,000
Canadian Branch : Head Office, Guardian Building, MONTREAL,

CANADIAN TRUSTEE:
Jd. 0, GRAVEL

1912

H M LAMBERT, Manager.
BERTRAM E. HARDS,
Assistant Manager,

Head Office . 112 St. James Streer, Montreal

= DIkECTORS
L J. Gardner Thompson, Vice Prestdent and Managing Director.
(ANADA BRANCH HEAD OFFICE, MONTREAL. Sir Alexandre Lacoste, M Chevalier Esq. Wm, Molson Macpherson, Esq..
DIRLLTORS T.J. Drummond Esq. A G Den Esa. J A Rimmer Esq.. John Emo, Esq
S Alesandre Lacose. M Chevalier Esa  William Molson Macphersor f

q
T J Drummond. E )

J Gatdner Thompaon Manager J W Binnie. Deputy Manager J W Binnie, Secretary.

\ The Northern Assurance Co, Limited
z R—

“Strong as the Strongest"

HEAD OFFICE FOR cANADA,
Accumulated Funds, $38,800,000 s NoTee DAME § 'IP‘EET WEST,

T
MONTREA
0. E. MOBERLY. Supt, of Agencies, ROBERT w,

3 k- TYRE, Managep,
— e ———
NGE ASSURANCE
|

.. THE . .

Founded A. 0. 1720

Losses Paid Fxoeed $235,000,000 London Assurﬂ nce
Head (Hln.:er Canada CORPORA Tlo~

Boyal v bange Building

OF ENGLAND,
MONTREAL

INC ORPORATED py ROYAL CHARTER A D 1720

CAPITAL pPAID p $2,241,375
TOTAL cAsH ASSETS 22,457,415

Head Office for Canada, . ~ MONTDEAL
w. llllll'. w B ”u.". lotnt .m
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THE CANADIAN BANK OF COMMERCE.

The absorption of the Eastern Townships Bank
with some $28000,000 of assets,  precludes  direct
comparison of the new ly-issued annual statement of
the Canadian Dank of Commerce for the vear ended
November 30, with that for last year.” That the
Bank's operations have this year been on a much
larger scale then formerly, the principal figures of

the two vears show:
’ 1912, 1911.
$ $
Capital Stock . 15,000,000

11,697,275
Rest Vil :
Circulation . 44 nn Ny
Deposits (not bearing interest)
Deposits (bearine intepest ) .
Total Liabilitics to Publie
Specie and Legals | &
Call Loans Abroad . .
Total of Quick Asscts |, | 2
Current loans and discounts A
Total Assets

12,500,000

Altogether apart from the absorption of the Fast-
ern Townships Bank, there would appear to have
been considerable o
past year,

wwtl in the business during the
The figures of the Bank's deposits and of
the current loans and discounts are particularly im
pressive,  Deposits were at November 30, little short
of $200,000,000, while the current loans and dis-

counts “are - alost $164,000,000, These are very
large figures,

The year's net profits reached 2,811,806, a per
centage on the average paid-up  capital of 194,

which compar
vear.,

with 1970 per cent. in the previous
There is also brought into the profit and loss
account n addition to the balance from last year of
§203.305, a transfer from the rest account of the
Eastern: Townships Bank, 82,400,000 and premium
on new stock, $242.18. Of the total of $5.057.381,
the 10 per cent. dividend and bonus of one per cent.,
making a total distribution for the year of 11 per
cent. absorh $1,5¢ 8,022 82,500,000 plus  $242,180
premium on stock, $2,742,180 in all, gOes to
reserve, 8300,000 15 written off bank premises, the
annual contribution of 875,000 1s made to the officers’
pension fund and the largely
$771,570 is carried forward,
premises, which are taken
$4.423.003. it s specially

cludes the balance un
from the FEastern

some of this
course,

The annual meeting of the sharcholders takes place
on January 14, At that gathering, the shareholders
will have not only the pleasure of hearing Sir Edmund
Walker's highly “intere ting survey of Canadian con-

also of passing upon a

new

i!lt‘l('.‘|~l'll balance of

In connection with bank
into the balan cesheet at
stated that this total in-
1 of certain premises acquired
Townships  Bank. Presumably
property will he disposed of in due

ditions and prospects, but
balance sheet, which cannot hut be satisfactory to all
concerned and especially to My, \lexander Laird, the
4':]\‘ L’&'l‘('l’.l!

NaANA e
nanager

The London Guarantee & Accident Company, it i
mtimated, will withdray January 1 from six South

ern States in which it has been doing husiness because
of the heavy losces and generally unsatisfactory con
Iese s are  Alabama, Arkansas,

rida, Mississippi, South Carolina and "Texas, Mr.
Fhiselton, the newly appomted  general

i I manager, is
shortly making a trip to this side,
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LITTLE KNOWN POLICY FORMS WELL SUITED
TO THE AVERAGE MAN.

(Dazvid Parks Fackler, Senior ex-President, Actuarial
Society of America, before the Association of
Life Insurance Presidents.)

My desire is to show that the old-fashioned policies,
giving an uniform amount of insurance for the whole
of life, are as much behind the age as tallow candles
m these days of electrie lights, and should therefore
be retired from general use just as was the percen
tage method of making dividends when the sourees
of surplus came to he understood.

The average family man needs inurance most
while his children are young, and will need it less
after they are wholly or partly grown up, when they
will probably be able 1o contribute to the support
of their mother, () these accounts it follows (hat
men generally need a greater amount of insurance
before the age of sisty than afterward. 1 we
replace the ordinary life policy by a form of contract
which will graduaily curtal the insurance after the
age of sixty is passed, we can for the same cost give
a father a’ much larger amount of in urance up to
the age of sixty, and also free him from all premmms
at the age of seventy or seventy-five, when he will
probably cease to he self supporting,

The usual ordinary life policy is in the majority
of cases neither the Most-cconomical nor the wises ;
for it is surely a waste of money to pay for
insurance than s likelv to be needed during old age,
and it s wrong to undertake o pay preminms all
through one's old age when the carning power will
have ceased, so that the burden of payment will fall
on others,  On this general subject T owonld quote
Elizur \\ right—the first Insurance Commissioner of
Massachusetts, who did more than any one o]ee to
found American life insurance on sound and equit
able principles: (1 man, whose writings are classics
said i his ninth a0 tenth State Reporte ;

more

“If the life of o husband or father contributes nothing in
a pecuniary wWay to the maintenance of the wife or the
children, it js not justly insurabl for their benefit, no
matter how great the loss Of his life wight be (o them
in point of loye © oo A policy of insurance on the life
of a beloved relative when there iy really no insurable
interest is a very awkward and uncomels plece of pam
bling. Probably very few policles are taken which have
this character at first, and we may ask, why, after th in-
surable interest has o ased, should the
else  be  required  or even
premiums?”

“The companies cannot justify themsolves in refusing to
issue policics at an advanced age without equally con
demining themselves for issuing at carll rages policies to
extend beyond that age ™

nsurcd or anybody
permitted  to pay  furth w

The special forms to which | would call attention
were first introduced about fifteen vear
the name of “Adjusted Indemmnity™ o
policies.  These forms provided that
sured attains e age of sixty-one, and vearl there
after, the insurance <hall he reduced by five per cent,,
or 830 per thowsand, until age seventy-five - attaimed,
when the reduction ceases, and the insured hias o pand
up policy for onc-fourth of the 1
8250 for cach original thousand
Should any one think that this insurance for e
fourth of the original ar ount, 8230 per thousand. or
$2,500 « ut of S0, O, In vond th
15 too {

ago under
“Eeonomie”

when the in

orgnnal an mant, or

e of seventy five,
mall to be of any value, or else more than
needed at that age, | would urge that when - man
has attained the age of seventy-five it is unlikely that

_;




1876, No. 52 THE CHRONICLE, MONTREAL, DECEMBER 27, 1912

LONDON &
g LANCASHIRE &

"LONDON&
LANCASHIRE

GUARANTEE &

FIRE

INSURANCE COMPANY

ACCIDENT
c*

HEAD OFFICE . - - TORONTO
ONTARIO AND NORTH west BRANCH MONTREAL BRANCH: Thomas F. Dobbla, Resideat
8 Richmond Street, East, TORONTO Secretary, 164 Si. James St.
QUEREC BIANCﬂ‘lC.sf.'tr::vg'. Resldent Secretery,
PROVINCE OF QUEBEC BRANCH WINNIPEG BRANCH: A. W. Bleke, l.lloﬂvlcl Secretary,
164 St. James St., Cor. St. John St., MONTREAL ! Caseada Bulldiad, Doeald Sireot.

The Yorkshire lﬁsurance Co., Limited

of YORK ENGLAND. Established 1824,
ASSETS, $13,000,000
FIRE INSURANCE granted on every description of property at Tariff rates,
LIVE STOCK lNSU's‘NCE- This Company has a large Live Stock business in England and elsewhere, and is the
FIRST COMPANY, licensed by the FRDERAL GOVERNMENT, totransact Live Stock Insurance in the Dominion.
APPLICATIONS FOR AGENCIES are invited from responsible persons,
ACCIDENT DEPARTMENT . —Personal Accident, Sickness, Kmployers' Liability, Elevator Liability, Teams Liability,
Public Liability, Plate Glass.
ullbllll DIREGTORS. — Hon. C. J. Deberty Alphonse Racine, Esq. G. . Boswerth, Esq. Alex. L. MacLaurin, Esq.

Canadian Manager, P. M. WICKHAM, Montreal.

8’,‘ FOUNDED 1798,
INSURANCE COMPANY OF
WESTERN ||, s
PHILADELPHIA, PA.
CAPITAL, " s . . $4.000,000.00
Arsurance Company | || MBS robmir ionis 41
lacorporated in 1881, LOSSES PAID EXCEED . . 149,374,312.55
ROBERT HAMPSON & SON, LIMITED
GENERAL AGENTS FOR CANADA, MONTREAL
ASSETS over $3,000,000.00
LOSSES paid since organization of Com- THE LAW UNION & ROCK
pany <« . over $55000,000 INSURANCE CO. LINITED, LONDON. Founded in 1806
Assets Exceed - $45,000,000.00
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ROBT. BICKERDIKE, N.P, Z. A. LASH, K.C., LLD, SERIERL Dagt, Casadisn Masager
D. B. HANNA E. W. COX =
JOHN HOSKIN, K.C, LLD.  GEO. A. MORROW
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oAy 4 Ll The LIFE AGENTS’ MANUAL
PRICE, $3.00
HEAD OFFICE . TORONTO Published by The Chronicle, Montreal
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any one will be wholly dependent upon him; and on
the other hand he is very lable to be dependent on
others.  For this reason it is desirable that he should
have enough paid-up insurance to cover the doctor's
bills, and other expenses that will be connected with
his death and funeral; <o that should he become
dependent on others, he shall not have the unpleasant
conscionsness that his friends will have no guarantee
of repayment for the expenses they may incur on
his behalf.

Pracrican, DENEFITS.

The practical henefits of this plan will be illustrated
by the following example: If a man of thirty-five
clects the twenty  payment Feonomie plan, he can
obtain $4,000 of insurance at no greater cost than
for $3.000 on the usual twenty pavment life plan.
For a man of forty the benefit would be still greater,
as he could obtain nearly $7,000 of insurance for the
cost of $5,000 on the usual plan, and a man of fifty
would be given nearly $8.000 at the cost of $3,000.
These instances show  the great advantages of an
ceconomic distribution of the insurance benefit that
can be purchased by a certain amount of premium.

Sove millions of insurance have been issued upon
these plans in the United States and Canada. In
some companies  the Tast annual premium on the
cheapest form s pavable at age seventy-five, and in
others at age sixtv-nine; the latter age being chosen
so that if premiums are paid quarterly, there shall
be no payment after age seventy is attained, )

Some of the companies which have adopted this
form of insurance make it a rule not to issue such
policies for less than $2,000, by which course they
escape the haavy ratio of expense connected with the
issue of very small policies, and can add a somewhat
lower pereentage of loading than would otherwise be
necessary,  In this way they can give, according to
the age, from about one-fourth to one-half more
present insurance than could be had for the same
amount of money under an ordinary life policy. A
contract which will give the largest amount of msur-
ance during the active life of the insured and ter-
minate  the  premiums  when  the  preminm-paying
ability will probably cease, is a policy which ought
to commend itself to every intelligent man, and would
doubtless do <o if fully and properly explained.

Nothing has heen said as to the way the need of
insurance may be gradually reduced on account of
the insured’s savings and accuwmulations, for we all
know how liable men are to save but little.  So far as
they do save, they may need less insurance in old age,
and, if they do not save, they shonld surely be relieved
from premium payments in old age, and not have
to resort to policy loans,

Some people may be inclined to say: “If a man
lives past the age of seventy-five, when his insurance
has reduced to one-fourth of its original amount, his
heirs will receive a very paltry return for the pre-
miums paid.”  The answer to this is, that the man
has had his money's worth of insurance, is to be con-
gratulated on living <o long, and should be happy
to have been able to contribute to the needs of the
families of so many others who died before him. In
fire insurance or in accident insurance no reasonable
man considers that he has thrown away his money
when his policies expire without having had a fire
or an accident. It is equally unreasonable for a man
to think that his, money was unwisely spent for life

u
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insurance that diminished as the need for it decreased,
and if agents educate their clients to understand this
they will earn their respect.

NorMAL FUNCTIONS OF INSURANCE,

The normal function of life insurance is to make
good to dependents the financial loss caused by the
death of the bread-winner. To provide for the old
age of the bread-winner, though proper, is a matter
of secondary importance, and might be effected with-
out the aid of an insurance company. The greatest
profit inures to the companies through the fulfilment
of their normal function; therefore, it is to their
interest to issue policies by which the insured shall
have the largest amount of insurance that can be given
for the premium he is able to pay. Doubtless cvery
insurance manager knows that more profit will accrue
from a premium of $100 paid on an Ordinary Life
policy, than from the same payment on an endow-
ment, and every actuary will admit that still more
profit will result from the same premium applied to
the purchase of an “Economic™ policy.

Probably every agent who has had intimate know-
ledge regarding the payment of death claims under
very old policies knows that in many cases the in-
surance was not needed by those receiving it.

Mr. Carnegic has said that “it is a disgrace to a
man to die rich.”  May we not also say that it is a
disgrace to a man to die with an excessive amount
of insurance upon his life?  And might it not also
be said that the companies are blamable for offering
policies that tend to such a result in many cases
where old age is attained.  For every elderly man
who dies with an excessive amount of insurance, it
is likely that several other men, his erstwhile asso-
ciates, insured under the same blind system, have
died with much less insurance than their families
needed; while under better fitting policy forms they
might have been insured for from one-quarter to
one-half more than they were,

If agents are asked to fit people out with policies
suited to their needs, the companies must provide
the forms and make sure that they are appreciated
by the agents themselves. The old-fashioned forms
have survived partly because of their crude simplicity,
and it may require some trouble to teach the agents
how to present the new forms to the public, but it
can be done, and then as before shown, great advan-
tages will result both to the public and to the com-
panies,

PRUDENTIAL TRUST COMPANY.

At a meeting of directors of the Prudential I'rust
Company, held last week in the Company's building,
Montreal,  Mr.  Farquhar  Robertson  was  elected
honorary president and chairman of directors, and
Mr. B. Hal Brown, vice-president and general man-
ager, was elected president and general manager.
The latter appointment was a well merited recogni-
tion by the directors of Mr. Hal Brown's indefatigable
cnergy in promoting the interests of the Prudential
since its inception.  We understand that the husiness
of the Company has been very successful during the
present vear.

The Provinee of Onebee branch at Montreal of the
Creat-West Life of Winnipeg reports new  business
from the province this year amounting to $2,250,000.

.
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COMMERCIAL UNION

ASSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Subscribed - $14.750.000
Capital Paid Up . . . | 1,475,000
Life Fund, and Special Trust
Funds, . . 66,136,780
Total Annual Income exceeds 37.500.000
Total Funds exceed - 115,000 000
Total Fire Losses Paid . 17603475
Deposit with Dominion Govern-
ment . 1.269 327

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS

Head Office: Canadian Branch:

Gommercial Union Building,

MONTREAL

W. 8. JOPLING, J. McGREGOR,
Acsistant Manager Manager

PALATINE

INSURANCE COMPANY LIMITED
of LONDON, England

Capital Fully Paid . $500,000
Fire Premiums 191 I, Net . $2.264.769
ll"l‘fl‘.‘l. Nl't . . . . 12927()
Tn' ‘! lm‘umv . « H e $‘.),394“39

\
l‘undn L 54“0“(’“0

Deposit with Dominion Gov'nt $105,666

In addition to the above there is the further
guarantee of the Commercial Union Assurance
Company  Limited, whose Funds  exceed
$115,000,000 - - S

APPLICATIONS FOR AGENCIES SOLICITED
IN UNREPRESENTED DISTRICTS.

Head Office : Canadian Branch :

Commercial Union Building,
MONTREAL

W. 8. JOPLING, J. McGREGOR,

f\llil'llﬂ Mln.‘.r Mlnlﬂor

ey

s U N INSURANCE
OFFICE
FOUNDED A.D. 1710.
Head Office
| Threadneedle Street - London, England
The Oldest Insurance Office in the World

Surplus over Capital and all Lisbilities exceeds

$10,000,000

Canio;llarv Branch ;
IS Wellington Street East, Toronto, Ont.
H. M. BLACKBURN, Manager

Thin Company commenced business in Canada by
depositing $300,000 w11, 1) Dominion Go ernment

ESTABLISHED 1809 l

Total Funds Exceed Canadian Investments Over
$85,805,000 $8,280,742
FIRE AND LIFE

North British and Mercantile

INSURANCE COMPANY
DIRECTORS
A, MacNinen, Fsq., Chairman CHAS P, S1sk, Fsg
G N. Moncrr Esg WM. MOMAasTER Ksg

Head Office for the Dominion:
78 St. Francois Xavier Street - MONTREAL.
Agents in all the principal Towns in Canada.
RANDALL DAVIDSON, Manager.

for security of Cauadian Policy -holders,

INSURANCE

Pheenix of Hartford

Company
Total Cash Assets ¢ $10,737,657.32
Total Losses Pald : 67,969,5830.19
J. wW. l‘atlcy, Manager.
4 MONTREAL.

Applications for Agencies lavited.

ANGLO -AMERICAN

FIRE INSURANCE COMPANY
Head Office, 61-65 Adelaide St. East, Toronto

E. E. A. DU VERNET, K.C., President
H. H. BECK, Manager

The MONTREAL-CANADA
FIRE INSURANCE COMPANY

ESTABLISHED 1859,

Head Office: 59 St. James St., Montreal
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UNIFORM CLASSIFICATION OF FIRE RISKS.

An Observer's Suggestions—A Simple Form of Classi-
fication as a Beginning—Seven General Classcs.

This important matter—the practical and real net
cash results, as to profit or loss, derived from under
writing upon the different classes of hazards— has
always attracted attention; but more particularly now
that insurance departments of different states have
taken up the subject with a view to uniformity, writes
Observer in the New York Spectator. Out of all the
several discussions which have taken place there has
developed a rather peculiar condition.  Most com-
panies classify their business to a greater or less ex-
tent. In fact, the list ranges from something like fifty
to several hundred elassifications—all applving to the
same aggregation of risks.

A curions feature in this connection is that the
mmsurance department of New York, in its tentative
plan for statistical information, submittea to com
panics in May last, quotes a list of twenty-seven classi
fications, while the state of Texas, in the recently
published experience table for the vear ending June
30, 1912, presents seventy-five divisions, ’

SIMPLIFIED CLASSIFICATION.

Yet out of all this difference of opinion and exper-
fence it may  be possible to formulate a simple and
short form of classification which will not entail un
reasonable hardship or expense upon companics, and
at the same time provide a beginning —a starter for
all companies i conformity with state suggestions or
requirements. This the writer thinks is possible, if
not |.-!’n|).’l|nh',

As in the case of the standard policy, it is pos-ible
to submit a form of classification which will be just as
acceptable to the insurance departments as was that
document many years ago.  The New  York depart
ment would have made, at that time, a standard policy
for New York State if the companies had not goatten
together and prepared one in seli-defence. Why not
the same procedure now ?

Trouble as to the propo-al for state supervision of
classification lies in the enormons amonnt of worls {1
companies to comply with state requircments i the
disturbance of their individual systems and methods,
Therefore the use of a simpliticd form of classitica-
tion would appear to be at the start a better way of
handling this complex subject. '

Is it not fair, in fact reasonable, to suppose or ex-
pect if all or most of the companics ask o demand the
same rates heeause of the same (so-called ) experience
or unity of belief as to tarifi organization and regula-
tions, that the universal classification of risks should
be just as feasible and practicable as the Universal
Mercantile Schedule?  And this schedule has been in
successful operation for many years in the metropoli-
tan district.

Uniformity of rates should be governed by uniform-
ity of experience, and this can only be secured by a
uniform svstem of elessification. '

But, again, this principle of uniformity in statistical
information may be combated by the argument that
there are companies of $200,000 capital and others of
several millions of strength.  Therefore, and for that
very reason, how is it possible to make uniform rates
from united experience or classification resu'ts for all
grades of companies?  And vet this is exactly what is

done to-day all over the country where tariff or board
rates, rules or regulations, are maintained for all com-
panies—small or large—without regard to united ex-
perience,
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PROGRESS AND Past EXPERIENCE.

By reason of the wonderful progress—almost revo-
Intionary—as to mercantile and manufacturing life,
which has been working and developing during the
past five years, such as difference in-insurable values,
brought about by changed locations involving rate
variations, besides altered methods of conducting busi-
ness, there is reason to believe that these conditions, so
different from those in vogue heretofore, have brought
about many changd views as to individual classifica-
tion.  Some prominent underwriters have indicated
that this very fact prechudes the possibility of an ex-
tended and elaborate classitication list,

Nevertheless it does not appear that there should be
an abandonment of results obtained from long exper-
ience, training and education in the business.  This
reasoning is sound fundamentally, and it does not
seem reasonable to concetve an opiion at - variance
therewith,  As to classitication of risks, for the pur-
pose of arriving at the proper charges to make on
cach class of hazard, the anthor of this article has, for
several years, had very decided views,

Rome was not built in a day; neithe: can a classifi-
cation list that will suit all companies be constructed
immediately. 1t is the belief of the writer that this
can be accomplished only by gradual stages.  Even-
tnally universal classification must come, hut not sud-
denly nor abruptly.  Therefore, merely as a sugges-
tion, the following simple form of classification is sub-
mitted, which will not collide with the established and
adopted Tists of each individual office. It will be
noted that the subjoined List icludes but seven div-
isions, and certainly such a meagre array should not
disturh the voluminous, and, in some cases, puml’:rous
classification lists maintained by several companies.,

The object of this article is to submit a simple form
of classification which will formulate a basis —that is
all-—simply a beginning. From this a more extended
and elaborate list can evolve and be developed as time,
cirenmstances or experience will warrant or demand.

SUGGESTED CLASSIFICATION,

Suppose such a classification of risks as the follow-
ing, embracing the entire field of fire underwriting,
was tried for two, three or even five years, including
records of preminms received and losses and .lm‘\‘ ex-
penses with incidental legal ontlays paid during that
period ; wonld it not be a step forward—an advance
mn the direction of what is hound to come and what *s
<onght after?

The proposed column headings are as 1ollows:

Construction,
irick, Supertor or
Fireproof

Construetien |
Frame or
Birick and Frame

Blanket Form

Bullding
I'se and Oee

Contents

Hent or 1 Loases and
Adjust-
Losses and| Losses and Premiums ment and
Adjust \djust- | laeal
Prombums  ment and | Prembums ment and | Expenses
Legal | Lewnl |
Fapenses | X penses |

The seven general classes, with their subdivisions,
are named below :
Risks.
Class A
apartment

Dwellings— not more than two families;

houscs or flats no  stores; apartment
houses or fats—with stores (see class B stables—
private: hotelse-apartment or transient;  churches,
schools, colleges, convents, club houses and  public
bulidings ; office buildings —chief occupancy. otals
reported for class A,
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| THE BRITISH AMERICA
ASSURANCE COMPANY

Incorporated : 1833,

|

HEAD OFFICE : TORONTO
Old Rellable Progressive
Assels over . - $2,000,000.00

Losses pald since organization
p«:wr - - $35,000,000.00

DIRKCTORS:;

Mow GBO A (ON Frmident W K BROCK, Viee President

OBT BICKERDIKE, M. W B MEIKLE

: W lulu . GEO. A, MOKROW
JOHUN HOSKIN K €, LLD AUGLUSTUS MYKKS

1 HANNA FRFEDERIC NICHOLLS
ALEX LAlkD JAMES KEKK OSBORKNR
L A LASH KO, LLD SIR HENRY M. PELLATT

K. R. WooD

W B MEIKLE, Gemeral Menager

EVANS & JOHNSON, General Agents
26 St. Sacrament Street MONTREAL

First British Insurance Company Established in Canada
A. D. 1804

Phenix Assurance Co. L.

OF LONDON, ENGLAND. (Founded 1782)

FIRE LIFE

TOTAL RESOURCES, over - $78,500,000.00
FIRE LOSSES PAID - - 425,000,000.00
DEPOSITS with Federal Government and

Investments in Canada, for securit

of Canadian policyholders only, exceed 2,500,000.00

AGENTS WANTEO IN BOTH BRANCHES. Apply to

R. MacD. Paterson,
- B. Paterson,

100 St. Francois Xavier St. - Montreal,

l Managers.

/NORWICH UNION
IRE_/NSURANCE
§SOCIETY /IMITED

Netich, Englland

Miranch Cathodval

Established 1864.

New York Underwriters
Agency.
Policies secured by Assets -r ‘7324.583.635

PROVINCIAL AGENTS.

Murrny, Love, HamMiLrox & Bascowm, JNO, W, MovLsoxs,
Toronto, Ont, Montreal, Que,

OsLER, HaMMonD & Naxrtox, Wuire & CaLkiN,
Winuipeg, Man Stodobn, NB

ALFRED I, HELy, Horack Haszarn,
Halifax, N 8,

Charlottetown, P K1,

T.D. RICHARDSON, Supt. for Canada, TORONTO

INSURANCE AGAINST 3
FIRE ACCIDENT AND SICKNESS
EMPLOYERS' LIARILITY PLATE GLASS
Head Office for Canada . TORONTO
Head Office tor Province of Quebec, MONTREAL
JOHN MacEWEN. Superintendent

L'UNION
FIRE INSURANCE COMPANY, Limited

Head Office : PARIS, France.
Established 1828
Capital fully subscribed $2,000,000.00
Net Premiums in 1910 4,651,840.00
| Total Losses paid to 31st Dec., 1910 78,500,000.00
Canadian Branch:
9! NOTRE DAME ST. WEST, MONTREAL

Manager lor Canada : '
MAURICE FERR AND

“THE OLDEST SCOTTISH FIRE OFFICE"

THE CALEDONIAN

INSURANCE CO. OF EDINBURGH,
Founded 1805,

Head Office for Canada,
DOMINION EXPRESS BUILDING
Montreal

JOHN G. BORTHWICK,

Cana ian Mamager,

LONDON MuUTUAL
FIRE INSURANCE (0.

HEAD OFFICE TORONTO
ESTABLISHED 1859
Assols on Decomber 313t 191 $926,906.76
Liabliities on Decomber 3lst, 190 - $337,306.07
SURPLUS on December 31st, 1911  $589,600.69
Seourity for Policy Molders . . $967,910.97

F. D. WILLIAMS,
Managing Directcr

—_
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Class D.——Mercantile risks —wholesale, no manufac-
turing ; mercantile risks—wholesale, omnibus manu-
facturing; mercantile risks—retail; piers; wharves
and bulkheads; storage; department stores. Totals
reported for class BB,

Class C.—Manufacturing risks or special hazards;
wood and metal workers; printing establishments;
book binderies; breweries and malt honses ; distilleries
paper box factories; wa'l paper factories; theatres,
moving picture shows and opera howses; saw and plan
ing mills and huniher yards; garages; sweat shops:ice
houses; elevators; electric light and power plants;
stock yards and packing houses; bakeries: candy fac-
tories; builders’ risks; cotton mills; woolen mills;
flour mills; gas works; shoe factories; jute mills; liy
ery stables; laundries: all other manufacturing risks
not otherwise classified.  Totals reported for class C.

Class D—Floaters of all kinds,

Class E.—Railroad and traction properties.

Class FF.—Vessels of all kinds,

Class G—Sprinklered risks of every description and
equipment.

NoTEs,

Classification as to congested sections in any city s
a matter of individual judgment, experience and apph
cation.  Therefore the above suggestions may not an-
peal to all underwriters,

Yet there are congested distriets, by reason of ex
cellent moral hazard and superior construction and
equipment, less dangerous to fire insurance interests
than other localities not so well favored.

The aggregation of results for each of the seven
classes as above outlined, could be reported in hulk,
thus not involving much additional labor upon com
panies and, at the same time, not disturbing their priv-
ate or individual systems.

Although the scheme may not be perfect it may,
however, offer a means to an end.

Two general divisions may be added as to “protect-
ed” and “unprotected™ risks.

LIFE INSURANCE DIVIDENDS.

Many policyholders have but a vague idea of the
source and real meaning of so-called “dividends” in
life insurance. Too generally they regard them as
profits similar to the dividends on bank stock or to
mterest on money loaned.  For example: a policy-
holder pays a premium of $28.11 on o policy of
$1,000 and at the end of the year receives a dividend
of, say, $5.57. That is nearly 20 per cent. of the
premium paid, and he is pleased, perhaps amazed;
for his investment of $28.11 seems to have earned
a great return, If he remains under the delusion
that the dividend is interest upon the amount of his
“investment,” he will naturally expect a dividend
twice as large at the end of the second year when
he has a total of $30.22 “invested.” Instead he
receives a dividend of, probably $5.75.

The notion that a so-called dividend in life in-
surance is a return on an investment is wholly a
misconception.  The policyholder loses sight entirely
of the purpose of life insurance, which is not invest-
ment but protection or indemmnity. The insured
takes a policy to the end that his family or depen-
dents may be provided for in the event of his own
untimely  death. The company must necessarily

collect a premium which will certainly be sufficient
to cover the present and future cost of the insurance.

THE CHRONICLE. No. 52, 1881

When the policyholder pays the premium, therefore,
he is not investing S28.11 at interest, but is paving
for the indemnity furnished against his death, just
as when he takes a fire insurance policy he is pay-
ing for indemnity against fire. The difference is
that the life insurance policy usually covers the whole
period of life without an increase of preminm, or
at least a long period.  The fire insurance policy i3
written for but brief period and may he cancelled
at any time if the character of the risk changes. It
is necessary, therefore, for the life insurance com-
pany to collect a premium large enough in the first
place to cover the increased risk that comes with
the advancing age of the insured.

Theoretically, the life insurance premium is just
large enough to meet the present and ultimate cost
of the insurance.  In computing the premimm, how-
ever, the actuary assumes that a certain proportion
of policvholders will die in each vear, that the funds
in the hands of the company will earn a certain rate
of interest annually, and that expenses and other
contingencies will call for a certain amount yearly.
If these assumptions should prove to be correct if
the number of deaths and the rate of interest earned
and the amount required for expenses should cor-
respond exactly with what was assumed in comput-
ing the premium, then the latter would furnish ex-
actly money enough to pay for the insurance, and
there could be no dividend at all,

In any well-managed company, however, it usually
turns out that there are fewer deaths than were
counted upon, that expenses are less than were an-
ticipated, and that more interest is earned than was
assumed.  The result is that the income of the com-
pany from year to year is larger than is needed to
cover the cost of the insurance; it is impossible to
know certainly what the exact future cost will be,
but when this is ascertained at the end of each vear,
the excess is returned to the policyholder in the form
of a so-called dividend. A much hetter term than
“dividend” would be “refund,” since that is just
what takes place. At the end of each calendar year
it is ascertained how much has been saved in the
way of mortality or expense and how much has been
gained from excess interest, and this is equitably
apportioned among the various policyholders, to be
refunded to them in the form of dividends in the
succeeding twelve months, on the anniversaries of
their several policies,  In the case of “deferred dis
tribution” policies, the amount thus apportioned each
vear is accumulated at the net rate of interest em-
ploved by the company in the computation of all
dividends, and is ultimately paid, with gains accrming
from terminations of similar  policies, to such
deferred distribution policies as complete their divi
dend periods.

Thus it will be seen that the life insurance dividend
is not a profit on investment, but simply the return
of a necessary over-charge in the premium. It re
presents just so much saved or gained by reason of
an economical and efficient management, wherehy
the anticipated cost of life insurance as represented
in the annual premium is reduced to a basis of actual
cost, It will be seen, then, that the dividend from
year to year will not increase in proportion to the
accumulated amount of premiums paid, for in cach
instance it is merely the return at the end of the vear
of the armount that has been saved by the company
out of the premium paid at the beginning of the
year.—Mutual Interests.
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THE CANADA LIFE

in cach of the past 4 years has earned A Substantlally Increased Interest
Rate, and 1912 bids fair to exceed 1911.

Interest is a most important element in the earning of surplus, and this doubtless accounts
for the fact that In Each of The Past 4 Years the
A Larger Surplus than ever before in its history.

Canada Life has earned

N.B. Favorable mortality and low expenses, the result of Good Management,

have helped.

Canada Life Assurance Company,
Head Office : TORONTO.

BRITISH anp CANADIAN SOLICITING INSURANCE Fop ‘
UNDERWRITERS THE MUTUAL LIFE

of NORWICH, ENGLAND. INSURANCE COMPANY OF NEW YORK
GUARANTEED BY THE IS ONE OF THE MOST LUCRATIVE OF

1 4
i
Norwich Union Fire Insurance Society, CALLINGS. A
Limited, of NORWICH, ENGLAND. \
— Are you In the business to stay?  Choose a Com-
AGENTS WANTED AT ALL POINTS IN THE DOMINION. pany good enough for You to stay WITIH, and strong 1
o cnough to stay with YOU, during your whole career;
Head Office for Canada, TORONTO . . .
3 2 " Ihe oldest Company in America, which by gan busi.
"“d 0“'“ for p"vm“ of oucb“' MON'""‘“' Ness seventy years ago, is bigger, better andg strong-
- “r now than ever before, and will be still bigger,
JOHN M“-E'WEN' Superintendent. better and stronger seve nty years honce;
Not the Company which YOU must introduce, but E

the Company which Introduces YOU whe rever you go.

Union Mutual Life lnsurance co' The Company whose better selling policies

earn most

. for you In the way of commissions:
Of Portland Maine. e a o SELT Il
FRED. E. RICHARDS, President. II he 1mnp;m_\-‘ \\h:' h |T”r,“MI“: the insured  the
. > argest protection for his noney
Accepted value of Canadlan Securities held HROAL, protes

by Federal Government for protection of policy.
holders, $1,206,576.

FOR TERMS TO PRODUCING ACENTS, ADDRESS
All policles Issued with Annual Dividends on
payment of second year's annual premium,

txceptional opening for Agents, Province of Geofge T- Dexter

Quebec and Fastern Ontario, 20d VICE PRESIDENT

WALTER I, JOSEPH, Manager, 34 Nassau Street New York, N.Y.
131 St. James Street, Montreal,

GOVERNMENT, mumiCIPAL AND CORPORATION BONDS

, urlist comprises carefully selected ofterings of Canadian Municipal Government

and some of the hest class of corporation hond ssues suitabile for the Investment

of the funds of Banks, trust and insurance companies esteies and private imnvest,

o The secunt ies we offer combine the two essentiais of & salislactory invest
ment namely safety and good interes: return

WOoOD, G UNDY & COM PANY.

LONDON, mnG.

TORONTO, CaAN,
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BUSINESS INSURANCE. in some degree, for the loss of the master minds

Arguments for a Form of Insurance that is Rapidly | which male possible and keep efficient that physical
Coming to the Fromt—A Suggestive Catalogue of | property.  Life imsurance as an coonomic necessity
Reascns. covers not only the i home preservation, bhut

The death of men closely identiticd with a business
cannot but result in a shock to organization, to finan
cial credit, to business-getting ability and to efiicient
operation, and mean finally a distinet pecuniary 1hss, a

least for a period.  Therciore, a life insurance com
pany of Massachusetts observes, vou must agroe it

the part of wisdom and prudence for every husiness
concern to carry p!utut on on the lives of the men

vital to it, and so provide a fund \\hv hin the event of
a fatality will tide over the reorganizati
if necessary, make liquidation pn~~|1 le.

Suppose it is the man who with his business or ex
ecutive ability is shaping the policy, and whose tact
and diplomacy are keeping the organization hanon
ious and efficient.  Are vou safe :u.ml against the i
evitable shock which will follow his death?

Suppose it is your financial man who, hy=hi rolat
and acquaintance with hanks and hankers, is able t
provide the necessary funds, and to build up and main
tain credit.  Will his loss atiect vour eredit?

Suppose that it is vour sales manazor, with an un
usual gift for handling men and getting results, and
a wide acquaintance with the trade.  Won't vour sal
suffer?

Suppose he is your buyer w ith an unusual know
ledge of market conditions.  Can vou immediately fill
his place withont financial loss?

Suppose it is vour mechanical genius whose prac
tical knowledge is creating the output and keeping
it ahead of competitors, and who is responsible for
cconomical production.  In his loss, wouldn't vou
suffer a distinct money loss?

Suppose that it is your foreman or head of a d
partment who is able in a peculiar way to inspir
team work among  his  subordinates, and produc
satisfactory results cconomically Are yvou sure that
you can quickly fill his place without money loss?

Suppose that it is an employe so highly specialized
that it would be impossible "o adequately fill his

moper wl, or,

place.  Won't his loss affect vour husiness?

Viewed from any standpoint, the loss of a liv
man means that your organized machine must I
thrown out of gear, with consequent worry and

actual monetary loss.

Suppose your partner dies at a critical period in
your firm’s affairs.  Wouldn't hard cash in licn of
his co-operation and advice prove a help?

Suppose he was the owner of the controlling in
terest, and his executors, ignorant of vour business,
should  prove unrcasonable.  Wouldn't — additional
cash be of value?

Suppose that it is put up to you as the surviving
partner, to buy or sell. Wouldn't available cash be
most acceptable ?

Suppose that we have another financial panic such
as that of 1907, Woukdn't a substantial sum of cash
available on demand prove of great value?

Suppose you have in your firm, debt as a silent
partner.  AS a rule, he'is unconcerned as to the
management of yvour afiairs, but let death intervene,
and this passiveness may change to the most annoy
ing .I\ll\ll\

You realize that it is good business to ¢ fire
insurance to compensate for the loss of |xh\~n al pro-
perty, therefore, if you carefully consider the matter,
you must agree that it is better business to o 1Ty
corporation or partnership insurance to compensate,

is also an essential part i the protection of the busi
ness organization of l‘r\ presént day, as evideneed
by the millions of dollurs of insurance now carried
by firms and corporation
VAgion Riasons

Consider this matter seriously and honestly. Do
any of the following reasons for the application of
this miodern safeguard apply in your erse or prove
of suggestive value

(1) To tide over the <hock following the death of
some man vital to the busine nd 1o compensate

for the additional expen-c¢ of finding, in and

training his succes<or,

The life work a good Hger can sometimes
be undone in a few weeks by an incompetent sue
cessor. A condition of  prosp nd  elticiency
may change to one of disaster diorganization
i a short period, and a <um o receved from

msurance would mininize the conscquent loss under
such  conditions, Because of the  experience  and
familiarity with the business, one manager can con

duct it on a much smaller work l“; capital than could

asuccessor; money from insurance will sapply the
mereased «'Ili‘il.ll. .\|.1'l_\ CONCErns are carrving m
surance  on th entire  organiz 1‘*':, mcluding
valuable and expert n]»iv-'\w. realiz that cach
man is a factor in the carning ability of »‘.‘ business
2) To ~.tfl‘gl|:ll'¢l the credit of a concern
Although a company’s credit may be tirmly estab
lished, the knowledge that corporation or partner
ship insurance is carried cannot be but an added

strength, Possible ereditors will know that the husi-
ness has been protected against the one contingency
which  could severely eripple it. Should  such a
fatality oceur in 1907 when credits were
strained and  the hetween and  lia-
bilities took on such abnormal ratios, vou can casily
the value of such protection.  Dradstreet reports
that 37.1 per cent. of the failures of 1907 were cansed
by a lack of The call upon this company
i Joans on pol imcreased 210 per dur
this abnormal period, showing the dependence which
thonsands had' placed upon this Where a
business or corporation hears the name man
actively identified  with it, busine

'
time hke

relations

assets

sO¢

\.llﬂk.‘].

I

1 H,
cent mng

reseryve
of

ne

s protection is
(“in'«'i.l”) desirable to offset the po sible | of credit
following his death,  Credit is so casily huart that
every safeguard should be put around it
(3) To protect endorsers of company papetr
Everyone who endorses company paper should
protected by life insurance carried on the wan or

making that
if 1ll‘ﬂh

men responsible for
relieving the endorscers
mterests,

paper good,<and
should jeopardize the
endorser’s

(41 To protect a business against the death of
one who is endorsing the paper or backing it tinan
cially,

Many concerns  are doing  business on bhanking
credit ;\I\Y‘LAI hecan of the " r backing
of some man of fin: whose death would
mean withdrawal ng wlation

1)
The Molsons Bank has sceured premises at Cowan

ville, Que., and will shortly open a branch ther
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Messrs, A, E. Ames & Co., state that subscriptions

for the 9,500 shares 7 pc. cumulative preference
stock of the Canada Interlake Line, Limited, with
common stock hnlllh of 15 pP.C., were rl‘t‘\'i\'l'(l to the

n . S extent of 7,070 shares, which includes shares taken
llf. A“ur‘.‘. s.el.f, l'.d.d “firm” prior to the offering.  The balance of 1,830
shares was taken by the free underwriters, I'he

Founded 1848 number of subscribers js given as 3or.
The offering is regarded by Messrs. A, E. Ames
& Co, as very successful, having in mind the general
adverse market conditions, Messrs, A E. Ames &
l '..‘. : ﬂm 'uu.. '.'.u's. Co. indicate that they are thorough believers in the
future of the Company, and feel that there will con-
tinue to be a good demand for these securities, which
have become widely known and should gradually in-

Applications are wanted || creasc in value.

for Agencies. Liberal DIVIDEND NOTICE.
COMMIssions would e | DOMINION TRUST COMPANY LIMITED

% dhs . l f . A S ., ' Head Office . Vancouver, B. C.
anr anged tor ‘,Llltb an( Dividend No. 12.
l;'n‘,kprs. Notice is hereby given that an interim dividend at

the rate of 8 per cent. per annum upon the rniJ up capiml
stock of this company will be paid on 2nd . anuary, 1913
for the Quarter aninn 3lst Dcccmber, 1912, to sharehold-

ADDRESS H ers of record of 14th December 1912,

Holders of share warrants will receive dividends on

ARCH. R- HOWELL. presenmlinn uf coupon NIL ] at any nf t'\e (»frlccs (lf the

ompany.
Mlﬂl'.l‘ for c.".d.’ The transfer books will be closed on December 16¢h.

MONTREAL. By order of the Board,
A. H. BAIN, Secretary.

THE PERFECT SYSTEM
‘ . ~ 1\ [
| S | VAR
EaFawipes | (N
! > '\,‘.-;,,._;'_ T\‘
=
h S B
% //
wa—czfk' || Solves all OFFICE PROBLEMS
e ST \\ > There are a number of Filing System appliances on the market,
W ’ and they all have their good points, but there is only one that
\\f n =] P | contains all the good points, and that one is the * MACEY."
eS|l || [MACEY FILING CABINETS
\ ~ ‘t . are the ONLY ONES which have interchangeable interiors that
j-\ PR & ’i-' can be arranged at will. With others you are conlined to one
X 7, arsangement,
— 1 |JUST THINK
e Mr. Office Man, what a convenience that will be to you. Write
’ “' us, and we will gladly mail you our handsom: catalogue free.
i o) q (e : -
| |
A o / Comarse Canada Furmture Manufacturers Gomarin
General Offices B 4.8

WOODSTOCK, ONT. ‘

‘I,’ | L.An: IN CANADA
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THE CHRONICLE. No. 352.

The Canadian Fire Record.
ANTLER, Sask.—Antler hotel destroyed. Origin,
explosion of acetylene gas plant.

St. Magry's, ONT—Opera House building dam-
aged, December 17. Loss and origin, unknown.

ToronT0o, ONT.~—House at 36 Ore Mills road dam-
aged, December 24. Origin, overheated chimney.

Vaxcouver, B.C.—DBuildings of Vancouver Coun-
try Club at Point Grey burned, December 18, Loss
$50,000.

Meriria, Man.
with small stable, December 17.
incendiarism,

StrATFORD, ONT.~—Stratford Mill Building Com-

W. H. Ailleys’ barn destroyed
Supposed origin,

pany's main factory, destroyed, December 17. Loss
$60,000.  Origin unknown.
Carcary, Arra—Motor Transportation  Com-

pany’s premises, destroyed with 13 cars, December
21, Loss placed at $22,500.

Coparr, Oxt.—Power Company’s dinitrolide fac-
tory on Short Lake, damaged, December 23, Origin,
explosion of electric light bulb, Loss, $12,000.

Quepke Crry.—Coal sheds of Nova Scotia Steel
& Coal Company on Louise Embarkment destroyed,
December 11, Loss, $20,000. Origin, unknown.

Westaount, P.Q.—Residence of Mrs. Greenhill,
4171 St. Catherine Street, damaged, December 25,
Store of . Philbin & Co. underneath, damaged by
water,

Quenke Crry.—Premises of La Libre Parole, a
weekly paper owned by Senator Choquette, destroy-
ed, December 25. Loss about $15,000; insurance,
$8,000,

Hamiuron,  ON71.—Premises  occupied by “St.
Nicholas Girl,” 30 James Street south, damaged, De-
cember 24, Damage to building, $500; quantity of
tovs also destroved.

Winbsor, Oxr—John Hunter's barn  destroyed,
December 19, with season’s crops and a number of
horses, cows and hogs.  Supposed origin, incendiarismn,
Total loss $4,300; insurance ; $800.

SEpLEY, Sask.—]. O. Scott’s general store, G. J.
Lauz's drug store, and the Northern Crown Bank
entirely wiped out, while adjoining buildings were
badly scorched.  Loss $30,000.  Origin unknown.

Derur, Ont.—Morgan block destroyed, December
22, Block contained Evers' drug and stationery
store, T. E. Morgan's general store. H. S. Mor-
gan’s hardware store, A. \W. Crystler's general store
and the Masonic Hall,

MontrEAL—Dry goods store and residence of
N. Marcotte, corner of Notre Dame and St. Au-
gustin streets, St. Henry, destroyed, December 19, Loss
about $45,000, covered by insurance. Weak water
pressure.  Paul Demers' sash and door factory des-
troved, December 19, Loss $60,000. ’

Porcuring, ONT.—Mortzon's restaurant and pool
room, Brown's Royal Hotel, an assay office, two stores
occupied by House's Ba%ery and the post office, de-
stroyed December 13, and building of Jamieson Meat
Company, Murphy House and tibrary stores, dam-
aged.  Loss, $20,000. Insurance light.

Foronto, Oxt.—]. MacKenzie's house, 93 Black-
thorne avenue, destroyed, December 18, Toss about
$2.000 partially covered by insurance.  Premises of G.
A Rudd, & Co., harness manufacturers, 78 King
street west, damaged, December 18. Loss $25000
covered by insurance. Building of Manton Bros.,
ink manufacturers, and W. J. Mitchell, wholesale

leather goods, dainaged, December 20. Loss $4,500.

Market and Finanrial Summary

The Royal Bank of Canada will shortly + wn a
branch at the north-west corner of Snerbrooke street
west and Park avenue, Montreal, in premises which
are being remodelled for that purpose.

* * + *

Edmonton will market municipal bonds to the extent
of $1,238,000 in Canada in 1913.  The interest rate
has been raised to § per cent., an increase of from one
half to one per cent. over the rate paid in 1912,

* * * *

At a special meeting of the Sherbrooke City Coun
cil, held at Sherbrooke on Monday, a resolution was
passed accepting a loan of four hundred thousand dol-
lars from the Canadian Bank of Commerce at five and
one-half per cent.  As security for this loan, which
is only for a few months, the bank will hold 8450,000
worth of debentures.  The loan is made under a recent
by-law providing for the borrowing of $613.000.

* * * *

It is understood that the Royal Dank of Canada
and the Trust Company which is carried on in sym-
pathy with that institution, will begin the erection of
a ten-story banking house in the carly spring on the
sites now covered by the Mechanics’™ Institute and
the Campbell Nellis property, St. James Street, Mont
treal.  These have been for some time past owned by
cither the Royal Bank or the president, Mr. Herbert
8. Holt and others in their individual capacity.

* * * *

Official notice has been given calling a meeting of
the sharcholders of the Sovercign Bank to be held on
February 4 in Toronto, for the purpose of considering
the present position of the affairs of the hank. The
meeting, it is said, has been called with the object of
deciding what should be done regarding the share
holders who have not turned their shares into the In-
ternational Assets Company, and can thereiore be
called upon for the double liability.

* * * *
BANKING AND COMMERCE COMMITTEE.

The Dominion committee on banking and com-
merce consists of the following members of Parlia-
ment :—Sir FEdmund Osler, Sir R, Forget, and
Messrs. Aikins, Ames, Armstrong (Lambton), Arm
strong (York, Ont.), Baker, Ball, Barker, Barnard,
Beattie, Bellemare, Bennett (Calgary), Best, Bicker
dike, Dlondin, Boivin, Boyce, Bristol,  Buchanan,
Burnham, Cardin, Carrick, Carvell, Charlton, Clark
(Bruce), Clark (Red Deer), Cockshutt, Crocket,
Curric, Demers, Donnelly, Edwards, Emmerson,
Fisher, Fortier, Foster (King's, N.8S.), Foster (Tor
onto, N.), Fowler, Gauthier (St. Hyvacinthe),
Graham, Guthrie, Haggart, Henderson, Hughes
(King's, P.E.I.), Hughes (Victoria), Jameson, Kay,
Kemp, Knowles, Law, Lemicux, 1. Espérance, Loggie,
Macdonald, Macdonell, Maclean (Halifax), Maclean
(York, Ont.), McCraney, McCurdy, McLean (Sun
bury), McMillan, Martin (Regina), Meighen, NMid
dlebro, Nesbitt, Nickle, Northrup, Pacaud, Papinean,
Pardee, Perley, Porter, Power, 'ugsley, Ramville
Rhodes, Robb, Roche, Rossy Sexsmith, Sharpe (Lis

gar), Sharpe (Ontario), Sinclair, Steele, Stewart
(Hamilton), Stewart  (Lunenburg),  Sutherland,
Thompson  (Yukon), Thornton, Tobin,  Verville,

Warnock, Webster, Weichel, and White (Leeds).
The quorum of the committee consists of twenty-
one members.
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The Employers’ Liability

' Assurance  Corporation lelted Canadian
# 1 u OF LONDON, ENGLAND : Government
Deposit 1 1 ¢

TRANSACTS:
Personal Accident, Health, Liability, s'zslzoo'no

Fidelity Guarantee and Fire Insurance.
Sk STANDS FIRST

Most Liberal Policles Issued in the liberality of its Pol-

Oftices: MONTREAL, TORONTOQO | or Contracts, in tinancial

Managers for Cannda, GRIFFIN & WOODLAND. sirangth, and in the iiber-
JOHN JENKINS, Fire Superintendent. ality ot its loss settioments

THE GAHADA ACCIDENT ASSURANCE GOMPANY

HEAD OFFICE: Commercial Union Building, MONTREAL

CAPITAL $500,000.00

Personal Accident, Sickness, Plate-Glass, Guarantee and Liability
Insurance.

Board of Directors:
Hon. §. C. WOOD. S. H. EWING. T. H. HUDSON.
T. H. HUDSON, Manager.

TORONTO : VANCOUVER WINNIPEG MONTREAL:

Traders Bank Bullding FOUNDED 1871 Merchants Bank Building

The OCEAN ACCIDENT & GUARANTEE CORPORATION, Limited

of LONDON, England
Accident, Health, Employers’ Liability,Guarantee ana Plate Glass Insurance

UNRIVALLED SECURITY LIBERAL POLICIES
ASSETS EXCEED - - - $11,250,000
CLAIMS PAID, over - - $45,000,000
Canadian Head Office - - - - TORONTO, Ontario

CHARLES H. NEELY, General Manager for Canada and Newfoundland.

BUSINESS FOUNDED 1795

AMERICAN BANK NOTE COMPANY

Incorporated by Act of the Parliament of Canada

ENGRAVERS anp PRINTERS
OF

BANK NOTES, SECURITIES MONETARY DOCUMENTS, ETC.
FOR GOVERNMENTS AND CORPORATIONS.

Head Office and Works: OTTAWA, 224 Wellington Street.

Branches:

MONTREAL, 171 St.James Street
HAL FAX, 177 Hollis Street TORONTO, 19 Melinda Street WINNIPEG, 525 Main Street
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Statement of the Result of the Business of the Bank for the
Year ending 30th November, 1912

This has been appropriated as follows:

Dividends Nos, 100, 101, 102 and 103, at ten per cent. per annum 1.4

Bonus of one per cent, payable 18t December, 1912 . o 15

Written off Bank Premises ve e BE S ROALS i Ho

Transferred to Pension Fund (annual contribution) o # ‘ . 7
e Rest Account T Lo L $2.500,000.00
premium on new stock ; 242,180 00

20

Balance carried forward

GENFRAL STATEMENT

30th NOVEMBER, 1912

INZTLLTRSS

ALEXANDER LAIRD,
Toronto, 12th December, 1912 Genernl Mana

THE CANADIAN BANK OF COMMERCE

Balance at eredit of Profit and Loss Account, brought forward from last year £ 202,09489
Nt profits for the year ending 30th November, after providing for all bad and doubtful debts 211,80
Transferrcd from Rest Account of Eastern Townships Bank .. .. .. : 2,400 000
Premian on New Stock . &F e erhi o 242,180.00

$5,657.351.31

000 00

5,000 00

280 00

LINASS

5,6567,381.31

LIABILITIES. 1 ASSETS.
Notes of the Bank in circulation § 16422864 68 2 Coin and Bullion $11.273,485.09
Deposits  not bearing | Dominion Notes 16 ISTAR0 25
interest $ DN.OSKS1366 | T.ALL,960 64
Deposits  bearing  in | Balances due by Agents
terest, including in | in the United Kingdom 208250849
terest acerucd to date 129,030 645 45 | Balanees due by other
197,617, 465200 | Banks in forcign
Balances due to other Banks in Canada S8O514.914 countries 4,718,052 00
Balances due to other Banks in for Balances due by other
eign countries 2,842,430.50 Banks in Canada ST I T
— - Notes of and Cheques
$217,768,281.12 on other Banks 10,002 260 90
Dividends unpaid 642974 | 16,921,846 82
Dividend No, 102 and bonus, payable LoCall and Short Loans in Canada R.TTO45947
1st December 525,000 00 1 Call and Short Loans in the United
Capital paid up 15,000,000 00 { States 0,003,500 47
Rest 12,500,000 .00 | Government tonds, Municipal and
Balance of Profit and other Securities 14,962, 116.82
Loss Account carried Deposit with the Dominion Govern
forward . TTLOTNNS | ment for security of Note eiventation 17,000.00

912
| Other Carrent Loans and Discounts 0928
| Overdue Debts (loss fully provided for) 187, 73894
| Real Estate (other than Bank Pre
mises) RAT2TT
| Mortgages 10,0000 95
l Bank Premises tincluding the hal
ance unsold of cortain promises o
quired from the Eastern Township
Bank L2000 07
Other Assets HENIED|
$246,571,2890.74 $246,571,280.71
——— ——

per
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ANNUAL MEETING

UNION BANK OF CANADA

HELD AT WINNIPEG, DECEMBER 17, 1912.

The 45th Annual General Meeting of the shareholders of the Unlon Bank of Canada was held at the bank-

ing house in Winnipeg on Tuesday, 17th December, 1912,
The chalrman read the annual report of the directors as follows:
The directors beg to present to the sharcholders the following statement of the result of business for the

year ending 30th November, 1912, together with a statement of the assets and liabilities of the Bank:
Forty-cighth Annual Statement, 30th November, 1912

PROFIT AND LOSS ACCOUNT.

Balance at eredit of account, 20th November, 1911.. . $ 1197583

Not profits for the year, after deducting expenses of m.umg('mem lnll'r(sl du(- d(-ponimrs. r' su r\lng tur
intercst and exchange, and making provision for bad and doubtful debts, and for rebate on bills
under discount, have amounted to. . T
(Being slightly over 14 per cent. on the .n.r.uo- puld up rnpnnl durlng (hv )o-ur)

Premium on New Stock ..

706,832.73
47,5680.00

$826,388.06

———

Which has been applied as follows:
Myvidend Noo 100, guarterly, 2 per cent.. .. .. . as % A6 B8 B4 YA 46 b6 BE BE SR 64 &8 Te e v
Dividend Noo 101, quarterly, 2 per cent. oo wie 86 Sa B4 B8 e
ividend No. 102, quarterly, 2 per cent.. .

Dividend No 102, quarterly, 2 per cent..
ransferred to Rest Account TS o s se e s . Wa
Francferred to Rest Account, Premium on new stoek oo ve oo vn o v ve e e s

98,919.70
99,044.60
100,000.00
o¥ 4k AN ks 100,000.00
$195,360.00

47,680.00

e 242,940.00
100,000.00
10,000.00
75,483.76

Written off Bank ’remises Account
Contribution to OfMeers’ Pension Fund. .
tlance of Profits carried forward,

$826,388.06
Forty-eighth Annual Balance Sheet, 30th November 1912, =
LIABILITIES. .

Notes of the Bank in circulation sb AE WA e . B 18 § WK E XL

Deposits not bearing interest i e s co ww oas sm se ve 5o e ae ae oo $14:488,818.18

Deposits bearing interest o ek aa be e G e AE e e el aa S8 8 ek TS B8l AT 41,219,54083
Nalances due to other Banks in Canada ey e “— - i
Nalanees due to Agencies of the Bank and 1 y other lhnkl ln l"unlun (mmtrlvu o e Wy e e B e 161,422.62
Total Liabilities to the public R b WA A S8 W e e 6 R 0 € A% 88 Sia wiE s 8-;;0.773.048,0.'.
Capital pald up " ’ . SOh ol 5,000,000.00
Rest Account Ob e e e e R B T Ae ea OE B A b 3,300,000 00
Reserved for Rebate of Interest on Bills Discounted 8 wiE el iae qial @iel (grer il em Wm ws o AE 6w &N 1567,337.63
Dividend No 103 .. 3 . ©B oA 8] A B N AN AR aE AR BE FE €8 B4 5 8l 100,000.00
Dividends Unclaimed o iew ik Rib B0 B BA BB A K& OE 6K % 45 AE D 2,35853
Malance of Profit and Loss Account carried rnrunrd NS e 0 R T e e e A N B 68 b 8 e 75,483.76
$69,408,227.97

ASSETS.
Gold and Silver Coin i el s & : - e e e e e e e e e e . % 690,161.30
Domfnion Government Notes. . be we e ® b ee ee es e e ww we e 37

}
Deposit with Dominion Government for security of Note circulation.. .. .. .. v o0 vt vr ve ve o
Notes of and cheques on other Banks N 5 W (e i e gl ete piet e B ae e e bislieie (e 4014'“’0 33
Valances due from other Banks in Canada. . o Wie Be B BN 66 Wa KK e Kl e s 4140 1.49
Malances due from Agents in United States. . : B
Nalances duc from Agents in the United Kingdom ol s
Government, Municipal, Raflway and other Debentures and '<lm ka -

Call and Short Loans on Stocks and Bonds. . e h u.du.u,

8'.'.' 790, 045 m
Other Loans and Bils Discounted Current . Y Vi S - S T 1 T 7. 45,015,074.74
Overdue Debts testimated loss provided for) £ 6 60 Bl R e N 6 R AS AE s4 Sk A kT GE 118,108 24
Real Estate other than Bank Premdses . . 305.045.34

Mortgages on Real Estate sold by Bank e 52
Bank Premises and Furniture o ae e o mm g el wu AR R EA R AR BE LR A b ke 019,061.70
Other Assets A 4 I . A R e R W e AN BE SE B K Bl 80 &N 'NNIQH
‘80.‘08.321.01

e e e

G. H. BALFOUR, General Manager.
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UNION BANK OF CANADA - Continued.

During the year the head office of the bank was transferred from Quebee to Winnipeg

During the past year fortythree branches and agencies of the bank have been opened in the
inces——Ontario, 12; Alberta, 9; Dritish Columbia, 4; Manuitoba, 5; Saskatchewan, 12.

Two branches in Ontario, which proved unproductive, have been closed. The total number of branches is now
985. The customary inspections of the head office and of all branches and agencies of the bank have been made

Winnipeg, 17th December, 1912,

following prov

JOUN GALT, President

The president, Mr. John Galt, addressed the meeting as
follows:

I beg to move the adoption of the report, seconded by
Mr. William Price, of Quebee, and Mr. R. T. Riley, of Win-
nipeg, our vice-presidents,

The financial position and the net profits of the past
year will, 1 trust, meet with your approval. The present
year marks an epoch in the bank's history, and it is, there-
tore, fitting that 1 should make a few remarks on the
present position of the bank -its policy and the scope of
its operations.

On July 1st the head office was removed from the city
of Quebee to the city of Winnipeg., Such an important
event calls for a review of the progress of the bank in past
years and an explanation of the reasons which, in the opin-
fon of your directors, necessitated this change

The great growth of our institution is coincident with,
and largely due, to the development of the west, The fol-
lowing figures will show how rapid this growth has been:

On the 31st of May, 1904, only eight and onc-half years
ago, when the present general manager took charge, our
capital was $2,500,000; reserve fund, $1,000,000; and total
assets, $20,602,110. To-day these figures are  Capital, $5,-
000,000; reserve fund, $3,200,000; and total assets over

$69,000,000; or double the capital, over three times the
reserve fund, and well over three times the total assets.
The policy of the Union Bank has certainly been consist-
ent. It was the first bank to establish a chain of branches
in the west, and as railways and population spread west-
ward we followed, and to-day, west of and including Fort
William, we have no less than 187 branches. This policy
was criticised in earlier days, but it has since been
adopted by all the large banks, and the results have amply
justified it.

We have opened this year a number of new branches,
but we can assure you that this has not been done with
out careful consideration and a close examination of local
conditions. One not conversant with western life would
find it difficult to realize the change made each year in a
few months by the incoming thousands of new settlers
Vast areas of vacant land are brought under cultivation,
new lines of railway are built, divisional towns established,
and villages with stores and hotels spring up with magical
rapidity. To these communities a bank is essential, and
one of the chief merits of our Canadian banking system is
that it lends itself to the prompt establishment and equip
ment of branches whenever they are required.

Mixed Farming. Too much stress cannot be laid upon
the importance of mixed farming. It insures for the
farmer a steady income all year round. Should his wheat
crop be unfit for sale, it can be fed, with other coarse
grains and roots, to his live stock. The world's demand
for cattle is increasing, and we should be able, not only
to supply our own needs, but also to export on a large
scale. We must look to our agricultural products to pay
the interest on our obligations, and finally to liquidate
them,

Speculation in Land .- A good deal has been sald about
gpeculation in land. The increase in land values has
added enormously to the assets of western business, and
has to some extent formed a basis for extended credit, but
this is not felt to be a drawback when the value is real
and convertible. We consider that a business standing
which is strengthened and enhanced by property holdings
{8 entitled to a reasonable enlargement of credit for legit-
imate business operations. The danger lies in specula-

(Continued on page 1890).

| rest upon a great bank of taking care of the savings of

tion, and this bank should, in the future, as in the past,
set its face steadfastly against this cvil

It is gratifying to note that there is every indication of
continued prosperity in Canada. The character of our busi
ness shows that trade conditions are on a healthy basis, and
we expect to have full scope for the employment of our
money under advantageous conditions.  We look forward
to the future with a full degree of confidence,

In conclusion, let me say that your directors feel the
responsibility which rests upon them, that they will do
their utmost to safeguard the interests of the sharcholders
and depositors, and to properly fultil the ebligations which

the people, and of employing them prudently and safely
in fostering the legitimate and active undertakings of com
merce, of manufacturing and of farming

The general manager, Mr. G, 1L
meeting as follows:

Balfonr, addressed the

Gentlemen.— It affords me much pleasure to welcome so
many shareholders as are present at this, the first annual
meeting to be held in the new home of the bank I'he
large number is an evidence of the interest manifested in
the welfare of the institution by its western sharcholders.

office

The reasons for making the change in the
have been fully explained by the President.

head

The wisdom of the course adopted has been always fully
concurred in by me personally, and indeed, s necessity
had become very apparent during the past few years owing
to the rapidly increasing volume of business transacted by
the bank in these western provinees,

The President has given you some figures bearing on the
general expansion of the bank's position durfng the past
eight years.

It may, however, prove interesting to you to learn In this
connection, that, whilst the bank had eighty-four branches
in 1904, on the 30th of November, 1912, it had two hun
dred and eighty-five branches, and the number of oflicials
employed had increased from 420 to LIAST in the same per
iod.

These figures must
steady progress and
years.

bear  convineing
expansion made

testimony to the
in the past eight

Of these 201 new branches, 132 have been opened west
of the Great Lakes.

Comparing the figures in the balancesheet, now under
review, with those of November, 30th, 1911, it will be noted
by $10,400,000, namely,
O8N These figures are
considered very satisfactory and encouraging

The subscribed capital stock has been fully
during the year, and now stands at £35,000,000

pald up

The rest account has been incrcased by $243,000, bring
ing it up to $3,300,000, or 66 per cent. of the paid-up cap
ital of the bank.

The total assets are $11,000,000 greater than in 1911,
This is largely accounted for by the increase in the depos
its above referred to.

Bearing in mind the exceptionally heavy expenses in
curred during the year incident to the transfer of the head
office from Quebec to Winnipeg, and to the opening of so
many new branches, we are well satisfied with the result
of the year's operations, namely, a net profit of slightly
over 141§ per cent. on the average capital paid up.
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I may it 1 cost opcnine @ branch is writ- | well built into the foundations of our commercial iife here
t f at the o [t half roof its opcration and we shall endeavor to earry out the advice of our pres-
[his i ry heavy | P the aeeregate when o numbor | ident, the exact phrascology of which I cannot remember
of branc are opened in any o ar but which interpreted into the vernacular is ‘Be sure

you're right; then go ahead.”

In the muatter of I ch alonie, the bank has up to

N ted amore than $250.000, all of which has been “I have much picasure in seconding the adoption of the I
patd for out of lts pro report.”

Coming to the agsots, 4t will be scen that the holding of Mr. William Price, of Quebee, expressed the  pleasure
gold and governtment notes is £300,000 more than last year,  that it gave him as the eastern vice-president, Invisiting
b additional eash reserves held against increased 'ia Winnipeg, to meet with the western sharcholders, and
bilitles in the nature of its stated that the eastorn board in handing over the control

to the western ectors, did so with the utmost confidenece

N 1 chogues « in Cananda, whilst $1 that the aflairs of the Bank would be In good hands, be
000,000 Y ol 1 represent the daily accu capably administercd, and the future development of the
tinlate s 10T ex other banks business carcfully fostered on safe lines.

The additional $760,000 agents in the United The motion was then carried,

Kingdom pertains o wmoney  Joancd in London by ¢ =
branch there It was moved by Mr. W. R. Allan, seconded by Mr. Ste-
phen Haas, that the mecting now proceed to the election

The hank |} increased i lir governnion of dircctors for the ensuing year, and that the ballot box,
wanicipal, rativay, amd othar i ) ( for the roccipt of votes, be Kept open until a quarter past
ing the year | i nd its Joans and one o'clock, or until five minutes have clapsed, without a

d current by §» brin two iteimns up vote boing oftered, during which time procecdings be gus-
{ i 1 { 0 borespod This Is fn th pended - Carried,
ni of a 1 1 in 1l f the ban
The Hono W L Montague, I'.C., spoke as follows

Jt wa l"' e T '!; ""'= RN l“",'":’v' .'ll, l:'.x :;:‘ The president and gentlemen,

.\.::'l' : ,'_ o read B f.,:,“ ':,H“‘,‘,, |l“ |”r(“|,l‘| amongst I have been agked by a number of the sharcholders to
the sharc . propose a resolution. 1 am guite sure that the sharchold-
ers of the Union bank have been very much gratitied to

ME R T R poke as follows reccive the statement of affairs presented at this meeting,

! nive follows i it AntoreNt Iy Thi tement of aflairs shows the bank to be in an ¢
Ky , . e ¢ . " e A, coptionally prosperous condition, and it demonstrates g
ent the very al f ”'| i "“' ML=k ayEayLl woll that a most progrossive poliey has been pursued dur-
clre that he has undertaken It has been well done and y¢ ing the past year. The more closely the statement Is cox
can | : enoe Overy suteinent na e amdned the better the results appear to be,
0k d the endarsation of all his « agucs on
board As the president has stated, the universal prosperity of
i d wo have with us to-das of our fri Canada, coupled with the marked advance which is being
f \ real nhd Toronto ho donbtl twade In every branch of our industrial and commer:ial
e p gy . \ I 1 life combine to make Canada at the present time ideal voil

y . { o the ¢ and 1 ' 1 for the growth of an institution such as the Union bank
o 1 X p y o Wt . ) R t referred N is Neovertheless, sir, we recognize to the full that the
Mr. G £y . in th nil plendid results which have hw” ';nl feved uhnin_:: the past
tollowed it they d ¢t aban 1 i { ni year could only have been achieved by an institution
vision i i r have t for th whose board of dircetors were skilled and wide awake bust-
\ n of the Unfon Bank in Ch T | ness men,
than ever before and will in no. way suffer iy reasoft o I move, seconded by Mr. James Fisher, KO, that a very
the removal of the QUAItas gt e } point |y carty vote of thanks be presented by the sharcholders
1,500 1 vef the contre of ' : ; U 1o the honorary president, the prosident, and the board of
k e kst ", e v 4a directors of the Unfon Bank of Canada for the manner in
( i CARLTC REAL L which they have discharged their duties,
headquart

The #ix he' experience vour Wi irectors Mr. Jas. Fisher, in a few wellchiosen words seconded
) i QUATLOTS W has been \ v the motion, which was then carricd

v . )
t . of ' A CIo S I It was moved by M. M. Ball, scconded by B E. A Du-
e : '”\ PR A Vernet, KO, that the thanks of the sharchiolders are here-
. ' is & highi 94 by tendered to the general manager, assistant general man-
e X 0" . v g ager, supcrintendents, inspectors, managers and other of-
. j ¢ of haxli ficers of the bank for their devotion and zeal in the ser-
' e 2 1 p vice of the bank during the past year, Carried,
v ' ' ¢ . . '
t of 1l rector v hank t to i W Mr. G H. Balfour, general manager, and Mr, 1, B, Shaw,
» h it is to | ct 3 assistant general manager, replied briefly on behalf of the
i 1 n but perecntn of staff
‘ ' passi t 1 their hand
) The scratineers appointed at the meeting reported the
ke the prosident, 1 otake a very hopeful view of 1l following gentlemen elected as divectors for the ensuing
f{ " Our re wiil 1 ropret the o ! yeor: Hono John Sharples, Mr. John Galt, Messrs. Wm,
directors dn thi y Price, R Riley, Wm. Shaw, George H. Thomson, E. L.
The west | beet ! rifeed-—neves Y Drewry, FUE. Kenaston, W, R, Allan, M. Bull, Samuel Bae
t the | \ ! quit ‘wild d ker, B E. A, DuVernct, K., Stephen Haas, Lieut.-Col,
t now ‘ nt and ( John Carson, F. W. Heubach
» ) It is t wWesternoer
(] nd probap! At a subsequent mwecting of the newly-clected bhoard the
\ | ferdyvi ! Hono John Sharples was elected honorary president; Mr
ol e Sy \ John Galt, president; Mr. Willlam Price, and Mr. R. T
1 introd » H » Bay the Lord Riley, vice-presidents
ki 4 0 1 8 rantte ha n F.W. 8 CRISPO, Secretary
| —
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Montreal Stock Exchange

Thursday, December 26, 1912,

The local market was closed from Tuesday noon until
this morning for the Christmas Holiday, but despite the
short trading week business was more active than for some
time past, continuing the of the previous
week.,  There firm throughont the list and
several of the industrials made decided upward move-
ments, notably Dominion Canners which reached a new
high record of 78 1-2; Spanish River and Dominion Textile
Common. R. & O was the outstanding feature and the
turn-over involved over 5,100 sharcs at advancing prices
and the stock cloged with a net gain of about 1 point.
Ottawa Power, now selling X. D. of 1 3-4 per cent, and a
bonus of 1 per cent, was only traded in for a few broken
lots, but closes at an advance equal to 7 1-4 points. Mont-
real Power was firm and on trading of 3 185 shares closed
practically unchanged with 232 7.8 bid. Dominion Can-
ners sales totailed 58 shares, while both Spanish River
and Dominion Textile Common figured for something over
1,400 ghares each. Canadian Pacitic sales totalled 3,445
shares and the closing quote shows a gain of 2 1-4 points,
Dominion Steel Corporation, now selling X. D. of 1 per
cent., is up 2 points with 58 X. D. bid.  There has been a
better demand for bank stocks recently and prices in this
section of the market are particularly strong. In the un-
listed department there was a fair turn-over, the Brazilian
shares being somewhat active with not much change in
price. The increased activity in the market cannot be ac-
counted for by any easing in the money situation as this
continues as tight as ever, in fact some of the banks have
advanced their eall rates from 6 to 6 1.2 per cent. and
geveral of the Trust Companics ave charging 7 per cent. on
all new money, with 6 (-2 per cent. the ruling rate for
loans from these institutions,

The Bank of England rate

improvement

was a tone

remains unchanged at & per

cent.
Semvary oF WEER'S SALES AND QUOTATIONS.
Closing Bid Net

Security. Sules. Dee. 19,1912 To day. change
Canadian Pacific........o. 3,445 257 xop 209§ x.0 + 2}
“Soo” Common... 135 139 I |
Detroit United ... (] 74} + I}
tHlinois Preferred.. . “lxp 91 xp — ..
Quebee Ry, woeenns 1 174 |
Toronto Railway. . 138 o 138 xp — ..
Twin City coeeo vovees o 10xp 102 xp — )
Winnipeg Ry. coeevenanes 207 xp 206 yp — 1
Richelien & Ontario ...... 17§ 118} + 3
Can. Car, Com ...00 ouens ¥l *1 - .
Can. Cement Comaiannnans 27 27 4 {
Can. Cement Pid - 91 - .
Dom Can. Com... ‘ 3 71 [ H
Dom. Tron Pref.... 1014 -
Dom. Steel Corpn, e, M Svxp + 2
Lake of the Woods Com. 12} 131 + 5}
Faunrentide Comaees venaen 220 260 xp + 2
Mexican Power... v 82 - .
Montreal Power ... 233 2921 e |
Nova Scotis Steel Com ~h L) _
Ogilvie Com vaee onn s 121 x.0 121 x» — .,
Ottawn Power., 169 1M x4+ N
Shawin‘gan. ... . 17 139 + 2
Sherwin Williams Com.... 44 o4 - 3
Spanish River Com..,...... by, 66 o1
Steel Co.of Can Com,... 27 27 .
BC. Packers Com.... 144 - ..
Can. Converters vooue. .o . 45 409 v
Do Textile Coma... . 1,407 T*ixp *xp + 3
Pom. Textile Preferred. ... g8 v —
Penmans Com.ov vvnnon *h 134 nh -
Tooke Bros, Comi. ... 4= *
Crown Reserve.... 5,720 3.48 3.46 - 3
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Traffic Returns.
Caxapiay Pacieic Rammway,
Year to date. 1910 1011. 1912, Inereare
Nov. 30.......390,036,000 $97,797,0 + 119,316,000 F2) 519,000
Week ending 1410, 1911. 1912, Inerease
Doe 90I3000 2,478,000 2,771,000 203,000
. N 2,525,000 103,000
L || 2 R6H, 00 337,000

Grasp Trosk Ranway
Year to date. 1910. 1911, 1912
NOV. 30. 000 oo $44,493,761 $48,650,249 §52,506,81

Inerease
9 $3,856,070

Week ending 1910, 1911, 1913 Increase
Dee Tooen,iaee BIRIS 802 n.. 1,005,097 112,140
AL ¥ oo 825040 1 10 122,519
“2ieniienees BT840 . .
Cavapiax Norruery Ranway,
Year to date. 1910, 1911, 1912, Increane
Nov. 30, ...... 812,823 000 §15,655,900 $19,311,800  §3,655,900
Week ending 1910, 1911 1912, Tncrease
Dec. Teesorrcnes 339,200 461,600 567,900 106,300
LI | RSO 281,900 423.800 172,600 17,800
LU | PR 900 439,500 457..’.()0 37,700

Yty Rarin Trassrr Company,

Twin
Year to date, 1910, 1911. 1912, Increase
Nov. 30.... .00 $6,512,468 $7,067,158  $T 308188 $341,000
Week ending. 1910, 1911, 1912 Increase
Degi Tissinins 142,084 147,631 158,892 11,258
LU { PR 141,127 144,809 160,824 15,955
Havaya Erverie Ranway Co.
Week ending 1911, 1912,
Dec. R 41,602 17,608
ol FEXIR Hu,282
" 46,333 50,160
Derrorr Usiven Ranway,
w vrk ending 1910, 1911, I'.'l‘.'. Inerense
Nov. T...... vee. 162,405 $INTH63 2137 26,309
o 171,851 179,004 213, ..~. 31,682
i 161,060 179,459 21 g 33,796
L 206,901 241,302 284 2916
Derern Seeerior Tracrion Co,
1910, 1911. 1912, Decrease®
Dec. T...... 20,754 20,256 21,668 412
L [ 20,456 20,385 21,709 174

® Due to Strike of Emyployees,

M()NEY AND I*\LIIAM:I; RA!!S-

To-day Last week. A Year Ago

Call money in Montreal 6 7Y% 6 O 0A%
& “ in Toronto.... ¢ 7\ [ 50k
b A in New York . H 14
& o in London .. 4 1§
Bank of I'ngland rate ... .‘. /. b %
Consols «evvivnnn o renee T4
Demand \lerlmg ' vk
Sixty days’ sight \lerlmu Ny
CANADIAN BANK CLEARINGS.
Week onding Week ﬂnnng Week rndum Weok ending
Dee, 96, 1912 Lee, 0 1012 Dee, 1911 Dee 29, 1910
Montreal . !l!l‘.'ul,.'.'-l $34 500 402
Toronto ... 15,00 N8 20 882 4
Ottawa ... .. 40000 n»ll m.

DOMINION CIRCULATION AND SPECIE.

.. $113,169,72

. 113,443,633
. 114,063,104
113,144,881

Octoler 31, 1912 §115, 745414 April 30, 1912,
Sept. '30.... ll.x 995,602 March 31,
August 31, 116 lll',.u Februury
July 8lueee vevane 113,794,845 January 31
Juoe 30 | . lll,‘].".'.',‘.’llf' Decenter 31, 10 115,149,749
May 31 .eeeienen T304 Noveniber 30...... 115,756,280
Specie I.rl | ln l(n ewver-Gevernl and his as<istants
Oct. 31, 1912, ... $103,054,00%  May 31, 1912, ....$9%, NII 169
Sept. Buvenn . ree 100 5,041,850 | Apri . o . 94,570,930
August 31, wee 103,014,276 | March H . 98 H'..""
July 31... oo 100,400,658 | February cee J9,0KTE
June 300000 aeinen 9","..{)“‘: Junuary 31... cevees ".‘” 90.
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BUSINESS CARDS

CABLE ADDRESS * RYKERT*

E. G. RYKERT & COMPANY

Stocks Bonds and Investments

22 St. John Street,
MONTREAL.

RODOLPHE FORGET

Member Montreal Stock Exchange

Stocks and Bonds

Montreal Office: Parls Office:
83 Notre Dame West. 60 rue de Provence.

S. CARSLEY & CO.
Stock and Bond Brokers

Members Montreal Stock Exchange

151 Notre Dame Street West, MONTREAL

‘Phone Main 6348. Orders Executed in all Markets.

W. GRAHAM BROWNE & CO.

Dealers in Bonds

222 3t. James Street - -  Montreal

MACDOUGALL BROTHERS

Members Montreal Stock Exchange

Stocks and Bonds

9 St. Sacrament Street,
MONTREAL.

P. S. ROSS & SONS

Chartered Accountants and

Trustees, Etc.
142 Notre Dame St. West, Montreal

MONTREAL WINNIPEG ST. JOHN, N.B.

British American Bank Note Co., Ltd.

Nead Oftice :

liances for the production and
ferting of BANK NOTES, BONDS,
o and REVENUE STAMPS
ue

Branch Offices:
9 Bleury Street, Montreal
Traders' Bank Building, Toronto

BRITISH COLONIAL

FIRE INSURANCE COMPANY
Office : Royal Building, 2 Place d'Armes, Montreal

Special Agents Wanted

Telephone Main 2540

ROBERT MILLER & CO.

CHARTERED ACCOUNTANTS
Commercial and Municipal Audits and Investigations
Liquidations and Insolvencies

ROBERT MILLER, C.A., F.C.A., (Can.' C.A. Scot.

cable Address, Western Lion code " Accuracy " Montreal

Quebec Bank Building MONTREAL

80-82 Victoria Square -

THE BENALLACK
Lithographing & Printing

Co., Limited
Montreay

Dealers in
Municipal, Corporation and
Industrial Bonds

DOMINION BOND COMPANY, LIMITED

MONTREAL, TORONTO, OTTAWA and LONDON, ENGLAND,

MONTREAL OFFICE :
Dominion Express Building.

et

I
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| Return Sinka of l | Po—— ‘,";
peroent. on Rate o ", | W
3 | Investment Aunual _ Cspital Capital | Rest | of Kest | When Dividend
BANK STOCKS. l‘.‘:::.:nl‘: .': P u‘,“ hlvixl::d subscribed paidup | Fund o paid up payable.
prices. | Capital !
| |
I Asked Bid s Per Cent  Per aent s s 1
British North Amerioa . L) 4,866 6 7 4,606,607 Aprl!, October.
adian Bank of Cor 20 50 bw 1041 15,000,000 15,000, 43 (Mareh, duns, Sept,, Dee.
4 10 1242 12011 Jan., April, July, Octobi v
e 1m0 n 3,000,000 11666
170 ... 100 520 i A000000 J.000, 100 &
. 100 ? 1,470,000 AT o0 | Rl , Ju Sep! b
100 12 6 753,000 6,602,030 10000 M.y Auun !ov
100 . 10,000,000 .. . l
031w 100 s 10 6,758,000 6,717 (‘.~u! 6 110,769 o518 Mneh_.lun- Sept., Dee.
. 100 . 10 1000, 00 1,000 on--l 1,250, April, July, (lmlov
01y 100 545 1" 4,000,000 4.000,000 4700000 .lnn April, July, October
10 e 16,000,000 £E000,000] 15,0000 100,00 Mareh, June, Sept., Dee
"2 o 100 LR 1 2,000,000 2 (n\mlw} 1,400,000 000 Feb., May, August, Nov.
100 193 1,000,000 1,000,0000 1 700,000 179,00 .lm April, July, Ootober
Northern Cr 100 " 2,802 4% 100,000 1ns .lnnnlry. Jul {
Nova Scotla 203 100 o " 4.751.000 181 0 Jan,, April, July, llawnov
Ottawa .. 100 1" 3,857 K00 4 i \un‘h. June, Sept, 1
Provineial’ Tank of ¢ 100 '3 1,000,000 1 01!10 booo [Jan ., April, .Iuly mﬂm-u
Quehea . 100 02 1 2,500,000 2,500 0«\ 000 Mareh, June, Sept, Dee.
Reyal ... 3 229 100 538 12 11,560, 000] J 108 6% Ian., April, July, October
dgandard . 50 voas 13 24127000 94 ' ¥ ' Feb , May, Ay, Lnumb"
Sterling.. 1o 5 1,100 100 1,005, 4¢ WL AR 20 00 Feb., May, Auguet, Nov,
Toronto 100 il 5,000,/000  5,000,0.0( 6,000,000 1000 Mareh, June ., Dee,
Tnlon Rank of C ¥ R b 100 AR M K000 00015 0000 \ 2,900 00 6000 March, June, Sept , Dee.
Vanconver . 1" 1,173 00 R40.000] 10 00 .73 s e
Weyburn See . 100 - 5 630,000 15,000 19, 40
MISCRLLANROUS 8100 |
Bell Telapho 159 100 473 [ 1 "H\”‘l' 12,500 000 seieen | wewessue . April, July, Oetober
K. O, Packers Asn 100 [ "" 6156000 e Cumulative.
de 100 7 522,500 aweaee g | do
do 100 1 p 1_r.|um isteon Ll Mareh, June, Sept., Dee,
Oanadian Paciflo......... o0 385 Tqa 108,000,000 196,808,621 s ‘ April, Dotober.
Canadian Car Com.. 100 481 1 3,500,000 3,700 00 sy o ]l sona . .
do . 100 1 5,000,000 'NM 00y PN g lun M-rl!. .l iy, m-mha
Canadian Qeneral 100 " 5,840,000, . Jan,, \pnl July, Ootober
Can, (rnlm.tﬂom T I . .
A . o 1 sbe %
Can. h-n llubherl om,. *5 100 4 . ‘ : Aprll, .luly Oetober
i do Prof 100 100 1 e April, .|u|, mvm-
Oanadian Converters. =~ L 100 ] . t o e
(Irown Reasrve S 340 AR a0 | Monthly.
Datrolt United I(y T nn nos4 5 12,500060 12300000 N T
Dominion Coal Pralavnd . "y 2 100 6 s 7 3,000 000 ... | Webruary, Angues,
Dominion Textile Co Col . XD 52} B2} 100 607 [ b N6N 600 | Jdan,, April, July, Getober
o Pl 00 1 1,889 030 Jan., April. July, Oetober
Nom. Iron & Steel P4, . w1 LR 1 AN .. L e
Dominion Steel Corpu. . 5% 08 100 0 a7 4 ARBN L. Jdan, April, Jduly, Octaber
Da'uth Saperfor Traction, xn " . 500,000 3,500,000 | Lan , April, July, Oetober
Halltax Tramway Co .. b S LI 100 501 ] 1,400,000 1,400 000 I Jdan., April, July, October
Havana Klaetrio Ry Com . 100 ‘ 7403708 T.evTER Ll o | Ll Initial Dy,
do I'nurr R 100 not . '._um,qmny 5,000,000 |7 0 Dang, April, July, October
‘Iinols Trae. PI4. . Xy ooy o9 100 6 o6 . 5,301,000 5,304,600 . ST Laan, April July, Oetober
Kaminiatignin Po'»r sy waody 100 2 2,000,000 2 000 M | Feh,, May, August, Nov
Lanrentide Com. ... XD o9 o0 100 260 8 2,705 600 2,705 000 v | ... ..... February, Augnet.
Lake ul the Woode Ml Co Com .. 1\ 100 60 M 2400000 2,000,000 ., : Jan., April, JJuly, Oatober
do P 18 . 100 hul  § 1,500,000 1,500,000 s rh Jnno Sept,, Dee.
w-anv Companies Com .. n o iew o 5 41380400, 41,980 400 , July, Octohey
POR..ooeir o0 KT 1 . £0.000,000 58 000 000 " A'vl’” July, Oatober
Mexiean Light & Power (o X3 &2 100 anl ‘ 13 5R8,000 ] 1ABRRM0 l S0 Lian April, July, Ostober
do Ao P . 100 Res 7 2400000 2400000 ves . May, November
Minn, St. Paul & $.8. M. Com ‘ 129y 130 100 b (2 7 20.832.00 16,800,000 \ April, October
do Pra, . 00 1 10,418 600 8,400 000 April, October
Nontreal Cotton Co, ... Saeh 100 s 3000000 8,000,000 o Mareh, June, Sept. Dee.
Montrea! Light, Ht. & Pwr. (' 281 22 0 3 8 9 17000 080 1700000 | L |Feb, Mav, Au.nn Nov.
Wontrenl Straet Railway .. : 108 0 10,000,000 10,000,000 | . snuary, Ju (
Montreal Talegraph ... ... . o " . 2 000 00 2,000,/ . April, July, October
Northarn Ohlo Trastion Co. . i 14 100 . 19 " 9 000 (v 9,000,000 s T | rrh, June,Sept., Des,
N.Seotia Steal & Conl Co. Com 100 Th 3 /000 000 80000
o P 0 " 1,070,600 1030 000 | |n|l .luly “Oetoher
Ogitete Flonr Mille Com ., 41 100 6t [ 2,500 00w 2,500,000 ., vieees |M nh Sept X
ao Prd ‘ 100 T 2,000,000 2,00 (¢ ) . Viareh, Joi l.. Des
] Pannan’s Ltd. Com L. 100 T . 2150600 2VOM0 ... |Fab May, August, Nov
X do rof 100 . [3 1,078,000 1,076,000 | oooes Feb. May, August, Nov.
.. Onahee Ry. | 1y 174 900000 i .
X Richellan & Oy 18y 1S 100 67 N 3,132,000 ek Mareh, June
1o de Jantero. e 100 . savon L vor | pesosestsrss e
Yhawinighan W, ater&k PowerCo .. . 18 100 ¢ ®, 500,000 . Dveens o Jan., April, July, Octobes
o PANOT.L &P v 100 10 10,000,000 ..us | ... .. lan, Aprhduly, Oetob
Toledo Rvs & Light Co. . 100 . | | BRRRCER R R
Tm»::nln Streat e XD 1o 1N 100 536 ] Tan., April, July, ‘Oetoh
Tri ity Praferred. b agasaat] 3oRE 100 (] dan., Aprit, July, Oetob
Twin City Rapld Trans D . 102 0o 588 ¢ y. Angust, Nov,
Wast Indin Flectrio. . XD e o100 t ” i, July, October
Windsor Hotel. . . 10 1. W ber
. XD . R 462 " o e Tan,, Aylll Jaly
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FAILURE OF SAVINGS BANK INSURANCE. in the business, and that [h(-_\ had but 0,652 licies in
o force, representing insurance of $2,5288009.  The new
Fhe plan which was heralded to the world a few  Business issued during the vear was less than one mil
years ago as one destmed to revolutionize the business — 1ion dollars, divided among 2,500 policies, the greater

of mdustrial msurance 15 bearing ont the predictions part of which, it 1s understood, was procured through
made by The Spectator and experienced  insnrance recommendations of the heads of a few large mun
men at the time of its adoption. The citizens of Ma facturing establishments.  Such a showing but .
sachusetts have mamfested no wild desire to walk up phasizes the oft-reiterated claim that men will not go
to the offices of the savings hanks and voluntarily  Giter life insurance in the same way that they buy
apply for msurance, nor have the hanks  themselve clothing and other necessities of life.  Few men nowa-
proved specially anxious to handle the plan. The re davs dispute the advisability of carrying life insurance,

port of the Massachusctts State Actuary shows that Lyt it has to be brought to attention by the personal
at the close of October Jast four hanks were engaged  Solicitation of an agent and by persistent work on his
part at that. It 15 not so much the company which

counts as the agent, and a live solicitor can generally
sell insurance inany company when once he has ob-
tained the confidence of his prospect.  Just now the
State of Wisconsin is taking up the question of selling

\A} d' life insurance without agents, and it is safe to predict

Insurance or lnés that it will have the same experience as has Massachu-
setts. It matters not that the rate charged may be less
than that of the established companies; the human
clement enters into the proposition, and most men will
not insure except under pressure. The comnanies of
Great Britam which have worked without agents are
relatively insignificant as compared with the large

JOHN LOVELL & SONv LTD-. \merican companies which ll:l\!' develoned the .'lgvnt\
PUBLISHERS 25 St. Nicholas St , MONTREAL vatem and brought the subject forcibly to the atten-
tion of millions of persons who would never have

We make a Specialty of

Printed on Onion Skin in one or two colors
We can fill your order PROMPTLY and at
MORE MODERATE RATES than any FIRM

n Canada

<ought it unsolicited.—The Spectator, N.Y.

CANADIAN BANKING PRACTICE

THIRD EDITION. NOW READY.
(HANDSOMELY BOUND IN CLOTH, $4 PER COPY

QUESTIONS ON CUSTOM AND USAGE AND LAW.  Published ander the Auspices eof the
—=——==—=—==Canadian Bankers' Asscciaticn (Cempiled by Jehn T. P. Knight).

The hundreds of questions and answers on Canadian Banking Practice deal with nearl every
possible point of practical interest likely to present itself during the daily routine of a bank. The
n'|v||"'~ rn"n!e to acceptances, \‘h(‘qlh'?. t'ndnvwmrnh. J«‘pusit receipts, ltltl’rs n‘ credit. circulnr notes,
warchouse receipts, p.unu'rslnp accounts, bankers’ lien on gths. fllrger}', alteration and loss of
negotiable nstruments, bills of exchange, promissory notes, principle and surety, ete., etc., etc.
Me T P Knight, the compiler of ** Canadian Banking Practice” has classified and indexed the
Questions on Points of Practical Interest. The value of such a work must be apparent, and a copy of the
book should be in the possession of every bank official and business man in the country who desires
to be informed upon pl'llll.\llk\'l_\' to arise in the course of Jx‘ulings between }mnlls nnJ lheir customers.

For Sale at The Chronicle Office, 160 St. James Street, Montreal.

ATLAS ASSURANCE COMPANY

LIMITED, of LONDON, ENGLAND
Established in the REIGN of GEORGE 111
Income . - - . $ 6,916,365
Funds (excluding Uncalled Capital) . 17,633,467
Including Uncalled hut Fully Subscribed Capital, the resources of the Company exceed Twenty-seven million dollers.

Head Office for Canada - MONTREAL

MATTHEW C. HINSHAW, Branch Manager Active and Influential Agents Wanted




MONTREAL, DECEMRER 27, 1912 THE CHRONICL E No. 52. 1895
STOCK AND BOND LIST Contlnuod
R |ln\o | ) | - S
| Cl":f' """"M | Wh l Date of
tation I w y Interest W
poxos W “w";.¢mma.‘“ﬁnwm migre | Smon KEMARKS
:um Bia| M num ‘i ) L
|
Bell Telephione Co..vveee 10031100 | & $3 649,000/ Ist Oct. lat Apl. Bk. of Montreal, Mtl. April m, 1925 ,
Can. Car & Fdy..oooena 107 .. | 8 3,500,000/ st June Ist Dece coveiiiiiivnns o vees Dee, 1st, 1939 Red,at 110aft.Nov."19
or in pt.aft.Nov ‘11
Can. Converters......... 87 [ 86 | 6 174,000 ist June Ist Dec. ooens . CDee. Dst, 1926
Can. Con. Rubber Co.... 943|931 6} 2,579,600/ 15t Apl. (st Oct. “ @ oot Lst, 1946 Redeemable st 110
| after Oct. Ist, 1911
Can. Cement Co......... 1004 992 63 5,000,000 st Apl. 1st Oct. o 0et, 21st, 1920 Redeemable at 110
Duminion Coal Co..vvans| oo | 99 |5 6 300, mm Ist May Ist Nov. ¢ April Lst, 1940 Red, at 105and
|Int.after May 1st,1910
Dom. lron & Steel Co...' 93)| 93| 8 7 'H'_',(mn st Jun. 1st July Bk, of Montreal, Ml July Ist, 1929
Dom. Tex. Sera,** A" .., 98 | 758 .,nml Mareh 1 Sept. Royul Trast Co, Ml March Tet, 192 5 Redeemuble at 110
| ’ and Interest.
= B 0ee| oo 6 1,000,00¢ “ Redeemable at  par
" after 5 years
“ Pl o | 98] 6 1,000,000 “ - “ tted. at 103 and
Interest
" YD 450,000 " “ " ) “ . e -
Havana Electric Ruilway| .. | .. | § 7,824,731 Ist Feb, 1st Aug [52 Broadway, N.Y. . Feb. s, 1912 Redeemable at 105
Halifax Tram........000 5 "600.000! Ist Jan. 1st July|Bk of Montreal, Mtl. Jan. Ist, 1916
Keewatin Mill Co.uvvaens | 6 750,000/ 1st March i Sept |Royal Trust Co  Mul Sept. Ist, 1916 Redeemahle atl10
Lakeofl the Woods Mill Co|111 6 1,000,000 1st. June st Dec [Merchants Bank  of
| | Canada, Montreal.. June Lst, 1932
Laurentide Paper Co....{l11 110 | 6 947,305/ 2 Jan. 2 July|Bk. of Montreal, Mtl Jan. 2ud, 1920
[ | .
Mexican Klectric L. Co..| 83 | .. | & 5,778,600 st Jan. Ist July July 1, 1935
Mex. Lt & Power Co....| 891 834 5 “,1. ..|0|h|‘~l Feb. st Aug. Feb. 11, 1933 )
Moutreal L. & Pow. Co..| 993 993 4} 6,787 unnl stodan. It Juny Jan. Ist, 1932 Red.at 1th and
) Int. after 1012
Montreal Street Ry. Co.. 100 44 1,500,000 1st May Ist Noy May 1932
Ogilvie Flour Nills Co...|100 106 & 1,750,000 Ixt June 1st Dec | Bk, of Montreal, Mol July dat, 132 Ih-lnlu-c-um{nl«al 105 and
| nteres
Penmant...covvisnnnnees 90 oo b 2,000, 0u/1st May Ist Nov ko of ML & Lo Nov  1s, 1926 Redeemable at 110
‘ | . after Nov. L1911
Price Bros coee covonens| oo | oo 6 833,000/ Ist June Ist Dee, ‘o June Let, 1920
Quebee Ry. L & P. Co. .| 68 B 4,566,666/ 1st June Ist Deedf o e e 1et, 1924
1110 Juneiro. couuiny caee . 5 25,000,000/ 1 Jan. Ldulyl cosee coveroee Jaoe Lst, 1935
| . B, of C. London.
Sao PPaulo. covveeiaievens| o 1 6, 00,0001+t June Ist Dee.| Nar, Frost Co Tor June |
loronto & York Radial..| .. 5 16200001 July  Ist Jan [ of M, Tors & NYO ebe 1
1,000,000 st Apl. Ist Oct |8k, of \|..|.m~ I Ml lan. 1
Winnipeg Electric .. .. 5 { 4,000,000 2 Jan. 2od July Jan, s

104
West India Electric.. e

600,000 1st Jan, Ist uly

Montreal Trad\wf{ys Company
WINTER SEIIVICB_TIH!‘I TABLE, 1912-1913

Lachine:

From Post Office

Lachine: 20

20 mins. se r\ho lmm 540 am

0 midnight
m.dunight

to 12.¢
5.10 a.m. to 1245

Sault au Recollet and St. Vincent de Paul:

From St. Denis Station:—
15 mins. se r\ho Imm 5.15 am
30 &

.00 am.
15 4% pm
20 . 800 pm

From St. Vincent

15 mins, service from 5.45 a.m.
30 e ‘ 930 a.m
1% 430 pom
W 830 p.m

Cars from St. Denls, 12,00 and 12

Mountain:
From Park Avenue and Mount Roy
20 mins. service from 5H.40 a.m
From Victoria Avenue
200 mins. serviee from
Cartierville:
From Snowdon Junction
20 mins. se rvlce from 6.00 am

SO0 a

40 £ 40 pom.
From Cartlerville

20 mins. service from 540 am

n 4 = o 9.00 p.m

Bout de 1'Ile:

W omins. 8 rvice from 5.00 a.m

8 900 4 m.

30 8 100 pm

& . SO0 pm
Tetranltville:

minsg  service from 500 am

63 am

[

to 900 am
to 400 p.m
10 800 p.m

to 12,00 miduight
to 9.30 a.m
to 430 pm
to 830 pom,
to 1200 midnight

40 midnight 'o Hende

to 12.20 midnight

m to 1230 mildnight

ning)

German American
Insurance Company

New York

STATEMENT MAY 1911

CAPITAL

$2,000.000

RESERVE FOR ALL OTHER LIABILITIES

07 4

NET SURPLUS

8.447

20, 249 742

AGENTS WANTED
Apply to THOS. C. MOORE, Supt. of Agencies
1€ Wellington Street, East, Toronto, Ontarie

to 840 pom
to 1200 m.dn ght
o900 pom

to 12.20 midu ght

to 900 a.m
to 100 p.m
to SO0 pm
to 12 mid

™ ght

tofWMam
SWpm

ASSETS, JAN.

FIRE INSURANCE ONLY
DEPARTMENT. MONTREAL

J.W. TATLEY, Muvaarn

CANADIAN

AGENTS_WANTED
Protector Wuderwriters

OF HARTFORD
1ST,

1911, $10,737.667.32
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RAILWAY PASSENGERS

— |

ASSURANCE CO.

OF LONDON,
ENGLAND

£ Established 1849,

FezdO fice for Canada, Confederation Lite Building, TORONTO.

ALL KINDS of
EMPLOYERS' AND PUBLIC

LIABILITY
(INCLUDING AUTOMOBILE.)

PLATE GLASS AND FIDELITY GUARANTEES.

F. H. RUSSELL, Manager

The Imperial Guarantee

AND ACCIDENT INSURANCE CO., OF CANADA
Head Office : 46 King Street W,
TORONTO, Ont.

A Strong Canadian Company.

ACCIDENT AND SICKNESS INSURANCE
GUARANTEE BONDS

PLATE GIASS AND ALTOMOBHTE  INSURANCE
E. WILLANS, FRANK W. COX,

General Manoger secrelary

The LIFE AGENTS' MANUAL. $3.00

THE CHRONICLE - MONTREAL.

The General Accident
Assurance Company

of CANADA

Head Office, - - TORONTO, Ont.

Personal Accident
Health, Liability and Industrial
lasurance

J. J. DURANCE,
Manager for Canada

General Agents for PROVINCE of QUEBEC
ROLLAND, LYMAN & BURNETT, MONTREAL

Scottish Unicn and National
Insurance Co., of Edinburgh, Scotland

FSUARLISIN

Capital, . .. . - $30,000,000
Total Assets, 55,055,389
Deposited with Domimon Cov't, 326,310
Invested Assets in Canada, 4,477,934

NORTH AMERICAN DEPT., HARTFORD, CCNN. USA,

The National Life Assurance

COMPANY OF CANADA.
Head Office, National Life Chambers, TORONTO
ELIAS ROGERS, President.

ALBERT J. RALSTON, Vice President & Managing Director
F. SPARLING, Secratary.

A ived for new s from
18t January, 1912 to 1! November, |912 $6,000,000.00
In force s, 1912 . + $17,800,000.00

For Agencies apply direct lo Nead Office.

THE FEDERAL LIFE ASSURANCE COMPANY

Home Ofiice, HAMILTON, CANADA.

Capital and Assets
Surplus December 31, 19l|
losurance in Force

$5,316,968.65
529,975.65
25,887,141.41

R

The Contracts of this Company are free from unnecessary conditions and restrictions.

C. L. SWEENEY, District Manager,

Montreal District.

e |




MoNTREAL, DECEMBER 27, 1012

2/

THE CHRONICLE. No. 320 18y7

The Prudential Led GROWING APAGE! |

in insurance Issued in many Abundant prosperity has attended the
operations of the

 important states of {he coun-

B iry in 1911, The peogle Mutual Life of Canada

'.mlmlo' )
GRALTAR 1Y

f8%/ want Prudential policies. We

during the past year in every depart-

want Agents, Write us. ment of its business.

THE PRUDENTIAL INSURANCE CO. OF AMERICA Deathlosses were very h below the ‘‘expected'’
Founded by JOHN I DRYDEN, Pioneer of Industrial Insurance in America and as 1 the p s of duacti g the
FORREST F OURYDEN, Presdent Home Office. NEWARK. N.J

Incorporated as a Stock Company by the State of New Jersey business were very moderate.

Policies in force January 1, 1912
An ldeal Life Assurance Company STLORG,TIONS

is that which can pay sulisfuc(ur_\' returns to its
policy holders and at the same time build up its poliev
reserves on a strong basis.  Such a pnlic_\‘ ensures

security for the carrying out of all contracts, and A TORONTO AG ENCY

places the company in the best possible position to WITH

maintain its surplus earnings. In both these features Continuous Renewals tor the RIGHT MAN
THE

P I JSSMICL COMPA | | CONTINENTAL LIFE

CONTRACT.
Several Good “Gﬂ:znnotp:’l!lﬂxs for Producers. T. B. PARKINSON : Superintendent of Agencies
Head onice - TORONTO Coutinental Life Buildiog. ‘ ' TORONTO

The Excelsior Life lgsurance Co.

) L]
g e e 1980 o The Equity Fire Insurance Go
ead ce - o . RONTO,
ALL PREVIOUS BECORDS BROKEN during the x..‘P.‘F.ﬂ'..'u"n.'. .
of 12 .
New Insurence applied for . . 1,836,000.00
New Insurance Issied . . . "l.m-.u.m:.n TORONTO, CAN.
Insurance In foice - . . 15,771,632.70
Cash Receipts, Premiums and Interest

et PR AIE (L WM. GREENWOOD BROWN, General Manager

. . . . - 153, R14.85
Decrease - 4,415.01
The Assels, coscrve and Surplus Funds show correspo d

Total Disbursements

increnses e GRNERAL AGENTS)
Where Increases are desiralle < Thore are increases A B owell, Duterin Braneh Faulkner & Co, Halifax N S
Whei Decreases are desruble  There are Decreases vannger. Montre sl Wos Holiand Vancouver
To bo w successtul agont, vou must represent a successful Breown C arke Agency, Winnipeg Geo A vis, Calgnry
Colnpany, Youug & borway, Svdnev Bl JOM O Queen, St john, NI
We have an opering for you i you are s worker MeCallum, HIL & Co Reging
E. MARSHALL, General Manager. D. FASKEN, Presideny,

MOUNT ROYAL ASSURANGE COMPANY THE CHRONICLE

AUTHORIZED CAPITAL, . . $1,000,000
HEAD OFFICE: . s MONTREAL is tited regularly in leading ottices
throughout Canada: advertising in
Premdent, Hon, H. B Rainvil'c Vice President, J M. Wilson

its columns has a permanent

J. €, CLEMENT, Jr,, General Managor value. K . K i K

Responsible Agents wanted in Montreal and Province of Quebr

THE CHIEF DIFFICULTY that confronts the new man

entering the Life Insurance
Field is the securing of GOOD PROSPECTS. This difficultyis eliminated
when you write for an INDUSTRIAL COMPANY, the debits of which are
an inexhaustible mine for both srdinary and industrial business.

8| THE UNION LIFE ASSURANCE COMPANY
HEAD OFFICE, = = TORONTO. CANADA

More Policyholders than any other Canadian Company.
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Legal Firms, Brokers, Agents, Etc.

Vicror E. Mitcurre, K.C.
AcUmase Casarain
K. M. McDovaars J. ). CrEELMAN

McGIBBON, CASGRAIN & MITCHELL
CASGRAIN, MITCHELL, McDOUGALL & CREELMAN

SOLICITORS & BARRISTERS-AT-LAW

CANADIAN LIFE BUILDING
MONTREAL, CANADA

I T Cnask Casarain K C

Cahle Address
MONTGIMN,  MONTHKAL

F. S. Maclennan, k.c.

Advocate, Barrister & Solicitor
New York Life Building - MONTREAL

CARIRADDREESS “PARMAC " MONTREAL A.BC. Corx

McLennan, Howard & Aylmer
Advocates, Barristers and Solicitors
BRITISH EMPIRE BUILDING
Tel. Main 50 86 Notre Dame St. West, Montreal

| Cassiv Harron K (Connsels Fuancis Mol ennan, K.C.

HoU P AYIMER

Bell Telephone Main 771

F. W, EVANS C. K. G. JONNSON

Evans & Johnson

FIRE INSURANCE

Agents BroKers
26 ST. SACRAMENT STREET, .
MONTREAL
GENERAL AGENTS
ATNA INSURANCE Co., of Hartford
BRITISH AMERICA ASSURANCE CO., of Toronto

SUN INSURANCE OFFICE, of London, Fajglard
HOME INSURANCE CO0., of New York

HoMowiN Howans

TTAN MonTRyar

ATWATER, DUCLOS & BOND |

ADVOCATES
Quardian Buliding, 166 St. James Street, Menireal.

A W ATWATKR K« C.
W. L. BOND, KU

A DUCLOS K.C.
] K. COULIN,

McCarthy, Osler, Hoskin & Harcourt

BARRISTERS, SOLICITORS, Bic.
HONE LT BINLDING

VHTORIA stREET T()RONTO
Jomus Hoskin K ¢ ¥ W, Hascovrr, K ( H S Osiee K.C
Laianyon MeCawrny K C DL McCanrny, K.

Heirron Ostew JoFOH. MeCarTmy,

Counse Wattack Nuswir, Ko

CANADIAN BANKING PRACTICE
Compiled by
JOHN T. P. KNIGHT,

Price, $4.00

l On Sale by the Chronicle, Montreal

THE LIFE AGENTS' MANUAL

Newly and greatly Enlarged Edition
Revised down-to-date.

Price $3.00

\l The Chronicle .

Montreal

GEORGE DURNFORD, Ltd.,

Auditors and Accountants
Reom 33, (anada Life Puliding, 139 St James Strect, MONTREAL
G. DURNFORD.C A F C A Can ARTHUR J. ENGLAND, Accr

Hon. Bir Alexandre Lacoste K C

Kavanagh, Lajoie & Lacoste

ADVOCATES, SOLICITORS, Fic,

Bank Bullding , 7
H.) Kavanagh v =,
H. Gernin-Lajoie, K T,

Provincial Place d'Armes.

Panl Lacoste LI 1,
Jules Mathien, LI P.

REDWIN HANSON WILLIAM HANSON

Hanson Brothers

London & Lancashire Life Bldg.
MONTREAL
Investment Brokers

Government, Municipal, Rallway and Industrial Bonds
and Securities BOUGHT and SOLD

Investments suitanle for insurance Compenies and
Trust Estates aiways on hang

Members Montreal Stock Exchange

CABLE ADDRFSS  HANSON MONTREAL

EDWIN P. PEARSON

AGRNT

NORTHERN
Adclaide St. East, Toronlo ASSURANCE CC.
INSURANCE
PUBLICATIONS OF THE CHRONICLE
MONTREAL.
FIRE AGENTS' TEXT BOOK (Griswold) $2.00

FIRE INSURANCE EXPIRATION BOOKS Magurn
50 cents. and $2.00

LIFE AGENTS' MANUAL, - ... $3.00

1

R



