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1854.j BILL. [No. 80

Anl Act to incorporate " The Megantic Miining Com-
pany.

IEREAS the several persons hereinafter named have, by their Peti- Preamble.
tion, represented that they have associated themselves together,

vith divers others, for the purpose of exploring for and working Metals,
Nines of Copper and other Ores, and of smelting the same in this Pro-
vince, and possess a large quantity of ]and.

5 in the County of Megantic, and have raised by subscription the capital
necessary effectually t begin their operations, but that they experience
grcat dilficulties in carrying out the objects for which they are associated
vithout an Act incorporating them with the powers hereinafter mentioned,
and have prayed that such Act may be passed: Be it therefore euacted,

10 &c., that

James Douglas, Archibald Campbell, John Porter, John Lilly HaU, and Certain per-
Richard Charles Porter, and their successors, and such and so many other sons incorpo-

persons or parties as have become or shall become Shareholders in the ete f
Capital Stock hereinafter mentioned, shal be and are hereby constituted a ningcompany

15 body politic and corporate in fact and in naine, by the naine of " The
Megantic Mining Company," and by that name shall and may sue and be
sued, implead and be impleaded, answer and be answered unto, in ail
Courts of Law or Equity, whatsoever, and shall have uninterrupted succes-
sion vith a Commoti Seal, which may by then be changed or varied at their

20 pleasure.

II. No Sharcholder in the said Corporation shall be in any manner Shareholders
vhatsoever liable for or charged with the payment of any debt or demand not liablo be-

due by the said Corporation, beyond the amount of his, ber or their sub- Yo"' 'hr
scribed share or shares in the Capital Stock of the said Corporation. acir tof.

25 I. The Capital Stock of the said* Company shall be and the saine is Capital
hereby declared to. be thirty-two thousand pounds: divided into thirty £32,000.
two thousand shares: Provided always, that the said capital may be in-
creased to sixty-four thousand pounds, as hereinafter provided.

IV. The calls to be hereafter made on the holders of the said Stock, Calistobe
30 shall be paid by instalments, when and in such manner as shail be pre- paid by instal-

scribed by the Directors hereinafter named: Provided also, that nothino ments.
herein contained shall exonerate, diminish or ielieve any party from exist

·ing liability to the said Company, whether the said liability relates tocon-
tributions due or to fall due upon the stock already issued or otherwise, but

35 on the contrary ail such liability and contributions shaH and may ·be en-
forced in the same way, and the said Corporation shall have the sane
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retnedy to enforce the payment of calls already made, and all other calls
and suns now due or called for, as is hereinafter prescribed with respect
to future calis and liabilities.

Estate of As, V. Ail and cvery the estate and property, real or personal, belonging
sociation to the Association at the time of the passing dfX this Act, or which may 5
voetLon or- subsequently be acquired by tieni, and ail debts or claims due to or pos-
y establisbed scssed hy the said Association, shall be and are lereby transferred to and

vested in the Corporationjiereby established, which shall in like manner
bc liable to and for ail debts due by or claims upon the said Association ;
and the Trustees of the said Association, at the tine of the passing of this 10
Act, shall bc Directors of the said Corporation, as if clected undcr this
Act, until their successors shall bc clected, as hercinafter provided.

Corporation VI. It shall be lawful for the said Corporation to have and hold such
May hold lands and immoveable or real property as may be necessary for car-lnds, &C. rying on the business of the said Corporation, provided the sum invested 15

in real property purchased from private individuals do not at any one time
exceed twenty-five thoisand pounds: and it shall be lawful for the said
Corporation to sell, lcase or otherwise dispose of the said property and
estate as they may sec fit.

They may VIT. It shal be lawful for the said Corporation to engage in and follow'20
carry an mi- on such lands and property as they now hold or may herea'fter acquire as

their property or on which thcy shall obtain permission froni any proprie-
tor so to do, the occupation and business of carrying on exploration for and
of finding and getting copper and other ores, metals and minerais, and of
manufacturinug and disposiug of the same for the benefit of the said Cor- 25
poration, and to do ail things necessary for the purposes aforesaid, not in-
consistent -witi the rights of any other parties, or vith the conditions of
any other grant or other title under which the said Corporation may hold

rroise. the lands in which such things arc to be donc: Provided always, that no-
thing in this Act shall be construed to give the said Company the right 30
to enter upon, or to take or use in any way the lands of any person, ex-
cept with the consent of such person.

If capitalnot VIII. If the said sun of thirty-two thousand pounds be found in-
suffie it sufficient for the purpose of this Act, then and in such case it shall be
creased. lavfuIl for the members of the said Corporation, by a vote of not lcss than 85

two-thirds in number of the Shareholders, representing not less than one-
half of the shares at any general meeting, to be expressly called for that
purpose, to increase the capital stock of the said Corporation, -either by
the admission of new menbers as subseribers to the said undertaking, or
otherwise, to a sum not exceeding in all the sum of sixty-four thousand 40
pounds currency, including the said sum of thirty-two thousand pounds
currency hereinbefore authorised to be faised in such manner and upon
such terms and co.nditions, and under such regulations as shall be approved
and agreed on ; and the Capital so to be raised by the ercation of new
shares or otherwise shall be in ail respects part of the capital stock of 45
the said Corporation, and every Shareholder of such new stock shall be a
member of the said Corporation, and be entitled to ail and every the same
powers, privileges and rights as the persons vho are now Shareholders, in
proportion to the interest or number of shares which he may acquire and
to the amount of calls paid thercon, and shall also be liable and subject to 50
the same obligations and stand interested in ail the profits and losses of
the said undertaking in proportion to the sum that he shall· subscribe and-



pay thercto, as fully and effectually to ail intents and purposes whatsoever
as if such other or future sum had been originally raised as a part of the
said first suim of tlirty-two thousand pounds, any thing herein contained-
to the contrary notwithstanding.

IX. It shall be lawful for the said Corporation from time to time to bor- Corporation
row Cith cr in this Province or clsewhere, ail such sum or sums of money mwy burrow
not exceeding iii ail at any one time, twenty thousand pounds currency, as
they may find expedient, and to inake the bouls, debentures or other
securities they shall grant for the sums so borrowed, payable either in

j0 currency or in sterling wi th interest, and at such place or places witlin or
without this Province as they may deem advisable, and such bonds, deben-
turcs or other secirities nay bc made payable' to bearer, or transferable by
simple endorsement or otherwise, and may bc in such form as the Directors
fur the time being may sec fit; and the said Directors may hypothecate;

15 mortgage or pledge the lands, revenues and other property of the said
corporation for the due payment of the said sums and the interest there-
on: Provided alvays, that such Corporation shall not be allowed to bor- Proviso.
row any part of the said sui of tventy thousand pounds, until at
least one-half of the said capital stock of the said Corporation hereinbe-

20 fore authorized be paid up and available for the use of the Corporation;
and provided also, that no such bonds or debertures shall be issued by
such Corporation for any amount less than one hundred pounds currency.

X. The stock of the said Corporation shall be deemed personal or Stock to bo
moveable estate, notwithstanding the conversion of any portion of the deemed per-

25 funds constituting the same into lands: and at ail the meetings of the "onaestate.

Shareholders held in pursuance of this Act, vhether the same be gencral
or special, every shareholder shall be entitled to as many votes as he shall
have shares in the said stock, and such vote or votes may be given in person
or by proxy, and all questions proposed or submitted for the consideration

30 of the said meetings shall be finally determined by the majority of the
votes, except in the case or cases otherwise provided for: and provided Proviso.
also that no person shall be entitled to. vote as proxy at any meeting unless
fe shall be a sharcholder in the said Corporation, and produce a writtèn
athority as such proxy in the forai prescribed by the Schedule A.

35 XI. The Shares in the Stock of the said Corporation shall be assignable Shares as-
by delivery of the certificates to be issued to the holders of such shares sigable bY
rcspectively, and by assignment in the fora of the Schedile B, or in any ceriselt .
other convenient fori to be prescribed by any by-law of the said Co'-
paration ; and by such assignment the party accepting such transfer,

40 shall thenceforth become in all respects a member of the said Corporation,
in respect of such share or shares in the place of the party-so transferring
the same ; but no such transfer shall be valid or effectual until ail calls or
instaments due on the shares purpörtiig to be transferred shall bave been
duly paid up and discharged ; and a certified copy ofsuch transfer, éx-

45 tracted from the proper Book of Entry, and purporting to be signed by
the Clerk, or other Oficer of the said Company duly authorized thereto,
shal be sufficient primafacie evidence of every such transfer in all Courts
in this Province.

XII. The Directors of- the said Corporation shall have power and Directors may
50 authority to establish and have a place of business or office in -the Cities nomffices in

of New York, Boston, Philadelphia, and Detroit, in the United States of
America, and in the City of London in that part of the' United Kingdom
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London, Eng- of Great Britain and Ireland, called England, and to open Books of Sub-
land. scription in ail or any of the said Cities for the Stock of the said Corpo-

ratin, and to reccive their subscription for the said Stock, transferable
there respectively, and to make ail such instalinents called thereon, and
dividends declared thereby, payable there respectively; and the saidDi- 5
rectors shall also have power to name one or more Agent or Agents, or
Commissioners in ail or any of the aforesaid Cities, for ail or any of the
purposes aforesaid; and to allow such Agent or Agents, or Commissioners,
a reasouable remuneration for his or their services, and al other neces-
sary cxpCnses of the said office and offices; and it shall also be 'compe- 10
tent for the said Directors to' make ail such Rules and Regulations, andto
prescribe ail such* forms as to them may sceni meet for the better and more
satisfaetorily managing and conducting the affairs and business of the said
Corporation in ail or any of he Cities aforesaid, and for facilitating and
rendering effectual the subscription for, and transfer of, and payment upon 15
the said Stock respectively, and for ail other purposes connected there-

rrovio. with and incidental thereto: Trovided always, that the said Directors may
make By-Laws prescribing the mode in rhich any of the shares of the
Stock in all or anuy or cither of the said Cities may be made shares in Ca-
nada, or w'hereby any shares of the Stock in Canada mny be made shares 20
in the United States, or in England aforesaid.

Electicnof XIII. For managing the affairs of the said Corporation, there:
Directors. shmal be from time to time elected out of the members of the said Cor-

poration, not less than three and not more than five persons', being
cach a proprietor of not less. than three bundred shares of the said 25
Capital Stock, to be Directors of the said Corporation, for ordering
managing, and directing the affais of the said Corporation ; and any.
three iirectors shall form a quorum of the Board, and niay exercise

Proviso. ail the powers of the Directors: Provided always, that unless at a meeting
of a majority of the Directors, no by-law, ile, resolution or regulation for 30
raising mnoney or disposing of the real estate of the Corporation shall be
finally passed unless confirmed at the next meeting of the Diréctors, to
take place upon due notice given, provided that no Director shall bave
more than one vote at any meeting of Directors, except the President or
Chairman of the meeting for the time being, who shall in case of anucqual 35
division have the easting vote, although he may have given one vote be-

Vacancie3. fore ; and whenever any vacancy shall happen among the Directors by.
death, resignation or removal out of the Province, sncb vacancy shall be
filled up until the next general meeting of the Shareholders in suclh man-
ner as may be prescribed hy any by-law of the Corporation; and the Di- 40
rectors shall bave full power to dispose of such part of the stock of ihe
said Corporation, as may remain to be disposed of, or as may from time to
time be added to or fail into the general mass, either by forfeiture'ot
otherwise, on such terms and conditions, and to such parties -as thcy think

Caus on most likely to promote the interest of the said Corporation, and they shall 45
Sharebolders. also have full power to make such calls for money froin the several Share'-

holders for the time being as is hereinbefore provided for, and to sue for,
recover and get in aill such calls, -whether alrcady made or hereafter'to be
made, and to cause and declare the said shares to be forfeited to the said
Corporation in case of non-payment, on such terms and in such way as 50

Suits for re- they shall sec fit to prescribe by any by-law, and in any action to be
colery of brought to recover any moncy due on any cail, it shal not be necessaryto
umounts cali-
ed for. set forth the special matter in the declaration, but it shall be suffcientto

allege that the defendant is a holder of one share or more in thesaid
stock, (stating the number of shares,) and is indebted. to the Corporation 55



in the sum to which the calls in arrear shall amount, (stating the number
and amount of such calls,) -whereby an action hath accruied to the Corpo-
ration, by virtue of this Act ; and it shall be sufficient to maintain such
action, to prove by any one witness, that the defendant at the time of

5 making such a call was a Shareholder in the number of shares alleged, and
that the calls sued for were made and notice thercof given, in conformity
with the by-laws of the said Corporation, and -it shall not- be necessary to
prove the appointment of the Directors, nor any other matter whatsoever;
that the said Directorsshall and may use and affix, or cause to be used and

10 and affixed the common seal of the said Corporation to-any documents
which in their judgrment may -rcquire the sane, and any act·or decd bear-
ing such seal, and signed by the President (or by any two Directors), and
countersigned by the Secretary, shall be held to be the act or deed of the
Corporation,; that they nay appoint such and su many agents, ofdicers and Directors may

15 servants of the said Corporation under them, as to the saine Directors may
seem meet, and may fix the salaries and remuneration of such officers, e.
agents and servants; may make· any·payments and enter intó any con-
tracts for the execution of- the purposes of the said Corporation, and for all
other matters necessary for the transaction of its affairs; may generally deal Other powers

20 with, treat, purchase, icase, sell, mortgage, let, release and dispose of, and ested in
exercise all acts of o*wnership over the lands, tenenients, property and effects them.

of the said Corporation; May institute and defend in the name of the said
Corporation all suits at law ; may from time to time displace the officers,
agents and servants of -the said Corporation, except as hereinafter provi-

25 ded ; and that they shall and may have power to do all things whatsoever,
which may be necessary or requisite to carry out the objects of the Corpo-
ration, and to vest the present property and funds of the said Association
in the Corporation hereby erected; that they shall declare dividends of
the profits of the said Corporation, when and as often as the state of the

30 funds thereof may permit; may appoint when special meetings of the
Sharcholders shall be held, and -deternine on the mode of giving notice
thercof, and of the manner in which the Shareholders may call or require
such specihl meetings to be called; that they sbaU have power to make By-aw
by-laws for the governmenti and control of the officers and servants of the

35 said Corporation, and for appointing-the-salary or allowance io be made to
them respectively ; and shall also have power to make and I'rame all other
by-laws, rules and regulations for the management of thc business of.the
siid Corporation in al its paiticulars and details, whet'ier hereinbefore
specially enumeratedornot, and the same also at any time to alter. change,

40 nodify and repeal, which said by-laws, rules and regulati6iia shall be sub-
mitted for approval, rejection,- or alteration by the Stockholders at the nest
gerieral meeting, or at-a-special meeting to be calléd by the·said Directors,
and when, and as so ratified and confirmèd, shall be put into writing and
duly recorded in the minutes of thc-said Corporation, and be-binding upon

45 and observed, and taken notice of by all members of the said Corporation;
and any copy of the said by-laws, or-any of them, purpbrting to be under
the hand of the-Clerk, Secrêtary, -or ·other officer of -the said Compàny,
and having the sea of the Corporation affixèd-to it, shall' be*received as -
prinafacie evidence of stich by-laws in all Courts i this Province: Provi- r

50 ded always, that the Stockholders may at any general or- special meeting
appoint such salary or compensation to the President and Directors re-
spectively, as to them shall scem reasonable and proper.

XIV. The first general meeting-of the Shareh6lders of the said Corpora- Generalmet-
tion shall be held at the office of tle said Corporation, in thé City of Quebec, inP.

55 on the first day of , and at such time and place, and on the like day



in everyyear thercafter, the said Sharebolders shall clect not less than three
nor more than five fit and qualified persons to be Directors of the said Com-
pany in the place and stead of those wbo shall retire, as prescribed in the
next following section; and until such first election, and until they shail re-
spectively retire as aforesaid, the Trustecs of the Association aforesaid, to vit, 5
James Douglas, Archibald Campbell, John Porter, John Lilly Rail and Rich-
ard Charles Porter, and the survivors and survivor of them, shall bc and are
hereby declared to be and are constituted Directors of the said Corporation;
and they shall bave and exercise ail and every the powers, and shall be
subject to ail and every the clauses, conditions, liability and restrictions 10

1'ti,iao. imposed on the Directors to bc chosen under this Act: Provided always,
that in ail actions or suits, or other legal proceedings to bc brou ght against
the said Corporation, it shall be lawfui "and sufficicnt for the uPlaintiff or
Complainant, or anoy other party, to cause Process to bc served at the office
of the said Corporation, in the City of Quebec, or personally upon the 15
President, or on any one of the Directors, or on the Secretary of the said ·

rûiVio. Corporation at any other place ; and provided, that at .he' first Meeting of
the Directors to be holden after the passing of this Act, the said Directors
shall choose and elect from among themselves some one to bc President,
and also some one to be Vice-President of the said Corporation. 20

Retirement of XV. At the first General Neeting of the Shareholders, and at the Annual
Directorirom Gencral Meeting in cadi year thereafter, two of the said Directors sbail

retire from office, (ic order of retirement of the said Directors to bc decided
by lot): Provided always, that aIl the Directors so retiring shal bc cigible
for re-election; and the Directors, immediately after the election at each 25
Annual Meeting, shall choose one of their own number to be President.

tion XVI. The failure to hold the said first General Meeting or any other
tO Ji <iare t Mectirig, or to elect such Directors or President, shall not dissolve the said
seS, &c. Corporation, but such i ilure or omission shall and may bc supplied by and

at any Special Meeting to be càlled as the Directors, in conformity with 30
the By-Lavs of the said Corporation, maay see fit to appoinf; and until
such election of new Directors, those who may be in office for the time
being shall be and continue in office and exercise ail the rights and powers
thereof, until such new clection be made, as hercinbefore provided.

Interpretation XVI. The word ILands" in- this Act shall include ail lands, tene- $5
Cia'•e, ments and hereditaments and real or immoveable property whatsoever ; and

ail words importing the singular number or the masculine gender only,
sball extend to more than one person, party or thing, and to femàles as
well- as males ; and the word " Shareholder" shall include the heirs, ex-
ecutors, administrators, curators, legatees or assignees of such Share. 40
holder, or any other party having legal possession of any share, whether
in his own name or in that of any other, unless the context shail be incon-
sistent with such construction; and whenever power is by this Act given
to do anything, power shall be intcnded also to do ail things which may
be necessary to the doing of such thing, and generally ail words and 45
clauses herein shall receive such liberal and fair constructiôn as -will best
ensure the carrying into effect of this Act according to its true intent aad
spirit.

Corporation XVIU. It shall not be lawful for the said Corporation to commence or
Dot to proceed proceed with their operations under this Act, unless they shall bave firt 40

n dp paid up the surm of five per cent on the amount of their capital stock.



XIX. Nothng in this Act containedshal in any manner derogate from SAving of Ber
or effect the Rights of Her Mãjesty, Her Heirs and successors, or any per- Miest's
ton or persons, Body Politic or Corporate, excepting so far as the same "gbti
ray be specially derogated from or affected by the provisions of this Act.

5 XX. This Act shall be deemed a Public Act, and as such judicially no- Public Act.
ticed by all Judges, Justices and others whom it shall concern, without
being specially pleaded.

SCHEDULE A.

(om Of Proxy)

I, A. B. Of bereby appoint C. D. of to be my proxy
and to vote' and act for me as such at ail meetings of the Sharcholders of
the Megantic Mining Company, and in my name to do all things with
regard to the business of the said Compa-y, which I may, by Law, do by
proxy.

Witness my Hand this day of
one thousand eight hundred and

A. B.

SCHEDULE B.

(Form of Transfer.)

I, A. B., for value received, do hereby bargain, sel añd transfer to C.
D. share (or shares) of the Stock cf the Megantic Mining Com-
pany, to hold to him·the said C. D. bis heirs, Erecutors, Curators, admi-
ni.strators and assigns, subject to the same rules and orders, and on the
same conditions that I held the same immediately be'bre the execution here
of; and 1, the said C. D., do hereby agree and accept of the said
share (or shares) subject to the same rules, orders and conditions.

Witness, our Hands and Seals, this
day of m the year

A. B.
C. D.


