Technical and Bibliographic Notes / Notes techniques et bibliographiques

Canadiana.org has attempted to obtain the best copy
available for scanning. Features of this copy which may be
bibliographically unique, which may alter any of the images
in the reproduction, or which may significantly change the
usual method of scanning are checked below.

Coloured covers /
Couverture de couleur

Covers damaged /
Couverture endommagee

Covers restored and/or laminated /
Couverture restaurée et/ou pelliculée

Cover title missing /
Le titre de couverture manque

Coloured maps /
Cartes géographiques en couleur

Coloured ink (i.e. other than blue or black) /
Encre de couleur (i.e. autre que bleue ou noire)

Coloured plates and/or illustrations /
Planches et/ou illustrations en couleur

Bound with other material /
Relié avec d'autres documents

Only edition available /
Seule édition disponible

Tight binding may cause shadows or distortion
along interior margin / La reliure serrée peut
causer de I'ombre ou de la distorsion le long de la
marge intérieure.

Additional comments /
Commentaires supplémentaires:;

Continuous pagination.

Canadiana.org a numérisé le meilleur exemplaire qu'il lui a
été possible de se procurer. Les détails de cet exemplaire
qui sont peut-étre uniques du point de vue bibliographique,
qui peuvent modifier une image reproduite, ou qui peuvent
exiger une modification dans la méthode normale de
numérisation sont indiqués ci-dessous.

Coloured pages / Pages de couleur

Pages damaged / Pages endommagées

Pages restored and/or laminated /
Pages restaurées et/ou pelliculées

Pages discoloured, stained or foxed/
Pages décolorées, tachetées ou piquées

Pages detached / Pages détachées
Showthrough / Transparence

Quality of print varies /
Qualité inégale de 'impression

Includes supplementary materials /
Comprend du matériel supplémentaire

Blank leaves added during restorations may
appear within the text. Whenever possible, these
have been omitted from scanning / Il se peut que
certaines pages blanches ajoutées lors d'une
restauration apparaissent dans le texte, mais,
lorsque cela était possible, ces pages n'ont pas
été numérisées.



)

MON

~INSURANCE CHRONICLE -

VOL. X—NO. 31.

TOROGNTO, ONT., FRIDAY, JANUARY 26, 1877.

SUBSCRIPTION -
63 a Year,

The Leading Wholesale Trade ot Toronto.

JOHN MACDONALD & CO.

ARE RECEIVING THIS WEEK
New 8 in

COLOURED LUSTRES,

HAT CRAPES,
BLACK VELVET RIBBONS, 4C.,

and still have a good assortment of

MATALASSE CLOAKINGS.
JOHN MACDONALD & CO,,

a1 and a3 Wellington street
soand 33 Front street, } Toronto.
38 Fountain street, Manchester, England.

‘Toronto, Jan. 24, 1877.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co,,
HAMILTON,

are now showing

EXCELLENT VALUE AND MOST COMPLETR
ASSORTMENTS IN THEIR

STAPLE, TWEED,
DRESS GOODS,

AND
SMALLWARESDEPARTM’'TS

Stock threughout kept:

Well Assorted by constant Fresh Arrivals.

——

NEW PATTERNS IN THE:

CELEBRATED ELORA CARPETS.

In the Boot and Shoe Departm’t,
will be found a

SPLENDID VARIETY AT VERY LOW PRICES

The Leading Wholesale Trade of Toronto,

The L;adlng Wholesale Trade of Toronto.

1877.

A R. McMASTER
& BROTHER,

Dry Goods Importers,

CANADIAN

AND

American Manufactures,

No. 12 FRONT STREET WEST,
TORONTO,

Orricaa—34 Clemont's Lans, Lombard St., London, E.C.

Toronto, Jan, 1877.

1876. Autumn. 1876.

———

GORDON, MACKAY & CO.

Respestfully announses that their

FALL IMPORTATIONS OF

Staple and Fancy Dry Goods

are now complete in rtment.and th
!:.:egi::l or the |m°pb;’tg:?r‘cmwmnun ndeytli:'im:
i ,

N. B—A full stock of CANADIAN M .
TURES, inclading_ the_ prodnction of the NorACy
LYBSTER MILLS.

Toronto, 18t November, 1876.

NEW FRUIT! NEW FRUIT!

Hf. Boxes Prime off 8tock Valencia
Raisins, Orop 1876
Do do do 1876

Qr. Boxes Sultana do 1876
Boxes layer do 1876
Do London Layer  do 1878
DoFanoy do do do. 1876

" Du Double Qrown DeLesa do - 1878
Do Finest do do - - 1876
Barrels Prime REW Ourrants, 1876
Do. do do 1876
Oases Eleme Figs in Boxes, 1876
Do do Baskets, '1876
Bags Soft Shell Almonds, 1875
Do, Brazil Nuts, 1876
Do. Filberts, 1876

SMITH & KEIGHLEY,

No. 9 Front Street East, Toronto,
Toronte, Nov, 28, 186,

Samson,
Kennedy,
& Gemmel

ANNOUNCE

LARGE SHIPMENTS
Spring Prints

ON THE WAY.

At lower prices than PRINTS HAVER EV
been offered in this mu'kegn BEFORE

="Wait for them..=s

44800TT AND 19 COLBORNE STS.
TORONTO,
Toronte Jan. 1y 18yy.
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The Chartered Banks.

BANK OF MONTREAL.

BSTABLISHNED IN 1818.

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID.UP, - - 11,979,600

RESERVE FUND, - - 5,500,000
Head Offles, - -  Montreal

BOARD OF DIRECTORS.
GEORGE STEPHEN, Es

The Chartered Banks.

The Chartered Banks.

BANK OF

BRITISH NORTH AMERICA,

IWM by Royal Charier.

PAID-UP CAPITAL, £1,000,000 8TG.

London Office—3 Clements Lane, LombardSt. E.C.

N %’ . Vi gros{dnt.
. W, CAMPBELL, Esq.,,M.D. . ice-President,

Hon, Thoe, Ryas. ' gﬁn‘& Donaid A St OOURT OF DIREGTORS.
By et Fea', 0.C. Edward Macksy, Esq. John James Cater. H. ]. B. Kendall,
' Gilbert Scott, Esq. Henry R. Farrar, J. ]. Kingeford,

- - Alexander Gillespie Frederic Lubbock,
. W. J. BUCHANAN, &an, : »
R.B. Anaus, Oon, X omionk, Inspesior. ' Richard H. Glyn, A. H. Phillpotts,
d - W. Burnley Hume, J. Murray Robertson
Agencies in Canada.
Montreal, B'Wkgr%ckvilfq, sx::iford Secretary—R. W. Branrorp.

:::::3 g‘y“m." %‘w e , N.B. HEAD OrricE 1 CANADA—S?. Fames St., Mcnireal.
Hamiltonk g“‘f' hTN s ;:c:&“' R. R. GRINDLEY-~General Manager.
gtt.tlgl:l’lo .B., g ;dgr'yl. " 3"“‘?:‘;'1 , Wu. GRINDLEY—Inspector,

orn: ..
Ii‘i’:g"’t‘;; {,’:{e‘,b:,‘:," Lindsay, ' Branches and Agencies in Canada.
Brantford, Goderich, Forgus. London, Napanee, uebec.
M N.B. Chatham, N. B. Brantford, Kingston, t. John, N.B.

Agents in Great Britain.—London, Bank of Montreal, | Paris, Ottawa, Fredericton, N.B,
9 Birchin Lane, Lombard Street.  London Com- { Dunaville, Arnprior, Monciop, N.B.
mittee—Robert Gillespie, Eeq., Sir John Lubbock, Bart., | Hamilton, Renfrew Halifax, N §
M.P,, Sir John Rose, Bart,, K.C. M. G. Toronto, Montreal, Viciona, B.C,

Bawkers in Great Britain.—London, The Bank of Eng-

; London & Westminster Bank: The
l'jggo'n ’g)::k oi’“ obondon. Live?f:l, The Bank of
Li l. Scotland, The British en Company and
Bmcﬂec.

in the United States.—~New York, Richard Bell
anﬁ ”'l", Smithers, 59 gNalltStmt. Chicago, Bank of
154 Madison Street.
M%:t,:he:lr; i:‘tkc United Ewtﬁ.—l:ewt Y%}'ki ‘Ih:l Ban‘kngl’
.B.A.; the erchants Nation .
Boaton, " The Merchants National Beck.  Buftslo, The
Farmers and Mechanics National Bank. San Fran-
tisco, The Bank of British Columbia. :
Colonial and Forcign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bark of New Zealand. India, China, Japan, Australia
—Ori 1 Bank Corp .

The Canadian
BANK OF COMMERCE.

Head Office, < = Toronto,
Paid-up Capital - - - $6,000,000
Rest - - - - - - . 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.

HoN. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michie, Baq.
F.W. Cumberland, Esq. T. Sutherland Stayner,Req
William Elliot, Hsq. George Taylor, Baq.

Jno. J. Amnton, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.
New York—]. G. Harper and J. H. Goadby, Agents.
Chicago~—]. G. Orchard, Agent.

- lllA)lCll.. Sarnia
Barrie, amilton, arnia,
Brantford, London, Simcoe,
Cayuga, Lucan, Stratford,
Chatham, Montreal, Strathroy,
Collingwood, Orangevills, Thorold,
Dundas, Ottawa, Toronto,
Galt, Paisley, Trenton,
God Peterboro’, Walkerton,
Guelph, St. Catharines, Windsor,

lder;d! {saued for Woodatock.
Commerc! te" r use in E h
nndow-tt Indies, China, Japan, and Sevin’ e East
Sterling and American Exchange bought and sold.
Collections made on the most favorable
1 + allowed on depost torma.

BANKERS.
New York—The National Bank of Commeres.
London England Baak or Seetland.

America, | 88!

Stanley, B.C.
Ageuts in the United States.
Nzw Yorx.—D. A. McTavish and G.M. Morris - Agts
San Francisco.—A. McKinlay and H. W. Glenny—
Agents.

LoNpoX Bauxzzs.~The Bank of England; Mesars.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australis
—Union Bank of Australia, New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan - Chartered Mercantile Bank of India, London

and China; Agra Bank, Limited. West Indies—Colo-
nial Bank,

Lyons—Credit Lyonnai .,

aris—Mesers, Marcuard, Andre & Co.

CONSOLIDATED BANK

OF CANADA.

CAPITAL, - - $4,000,000.
Head Offics, - - Montreal, Que,

DIRECTORS.

President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal.

Vice-President—R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbeil, Senator, Toronto,
kxhn Grant, Esq., Montreal.
obert Moat, Esq., of R. & J. Moat, Montreal.
Hugh MacKay, Faq, Mont-eal, -
W. W. Ogilvie, Esq., Montreal.
‘l{hn R&}I;kxg, E;q.. limu'ul.
omeo H, Stephens, Ksq., Montreal.
H.]. Tifin, Esq., Montre'nl.

WasTERN BRANCNES~—LoOCAL Dinzcrons.

Hon. Alex. Campbell, Senator, Toronto, Chairman,

#'m. Thomson, Esq., Toronto.
J. L. Blaikie, Esq,, Toronto.
David Galbraith, Esq., Toronto.

J. B.RENNY, vrvnners veennnn. .Goneral Managey,
THOS. McCRAKEN,..............dsst. Gen. Manager
ARCH. CAMPBELL,............Jmp:ctw.

[+ YR S ———— -—

BuAuculs.fChlbollle: *quare, Montreal, and at Avyr,
Ber.in, Helieville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hambur » Seaforth, St.
Catharin: s, Sherorooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOKEIGN CORRESPONDENTS.

Great Britain—Alliance Bacok, (Limited) London, Na-
tional Bank of Scotland and Bran.hes, Nui:nu 'Ban.k
(Ireland) and B h Ulster Banking Company, sel-

t.

United States—Smithers & Watson, New York. National

Park bank, New York. Bank of’the Re nblic,. iﬂew

York. Kidder, Peabody & Co., Boston l?umerl and

:t::gmxct Bank, Butialo, First National Bank, Os-
;.ec.terl of Credit nted on England, Irel

Scetland, and Chia, Japan and Weet Indies. 0" 274

MERCHANT’S BANK

OF CANADA.
‘Capltal - - - $9.000,000
Head Offics, - .. Montreal,
' BOARD OF DIRECTORS.

SIR HUGH ALLAN, . . . . President
HON. JOHN HAMILTON, . « Vice-President.
Damase Masson, Esq. Andrew Allan, Esq.

Hector Mackenzie, Esq. R. Anderson.
J McLennan,
JACKSON RAE . . Gen. Manager
JOHN ROBERTSON, Inspector,

BRANCHES AND AGENCIES,
Montreal, Napanee.
Toronto. Brampton.
Hamilton. Elora,
Kingston. Lindsay.
Belleville, Almonte,
London. Kincardine.
Chatham, Orangeville.
Galt. Pembroke.
Ottawa. Mitchell,
Windsor, ‘Waterloo, Ont
Ingersoll. Tilsonburg
St. Thomas. 3 8t. John's, Que.
Stratford. St. Hyacin
B-rlin. Sorel.
Owen Sound. Renfrew,
Walkerton. Fergus.
Prescott, Besuharnois,
Perth: Gananoque.
Levis, Winnipeg, Manitoba.

Agents in Great Britain.—London, Mercbmu. Bank
Canada, Lombard Street. Lomdos Committee—Sir
William J. W. Baynes, Bart.,, Hugh Edmonston Monte

omerie, Esq., Thos. Milburn, Esq. HUGH MUIR,

anager,

Bankers in Great Britain.—The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.—W.J. Tugram and James Goldie,
62 Wall street.

'ﬁf""“ in New York.—The National Bank of the Re-
public.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.
WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

—

HEAD OFFICE, TORONTO.

—

DUNCAN GOULSON ..
HUGH LEACH...........
J. T. M. BURNSIDE.......

sevenaCashier,
... A38ist, Cashier
ceseseserees JIHSPECTOY,

BRANCHES:
MONTREAL . ..Jo MURRAY SMITH, MANacEx.
PeTERBORO’ H. ROPER, “
CoBuURG os. HENDERSON, “
Port Hop! . R WADSWORTH, *

BARRIE ..
ST. CATHARINES,
CoLLINGWOOD ...,

-A.STRATHY, Int'm Manager.
.. 8BOSWELL, “
.G.W. HODGETTS, “

Foreign Agents—London—The City Bank. New York

—The National Bank of Commerce ; Messrs. Smithers

& Watsen.

Dr:ﬂ‘: ?m New York in Gold and Currency bought and
id.

'oThe Bank receives money on deposit, and allows

Interest according to agreement.

Interest allowed on current cash

accounts.
Letters of credit issued available in Great Britain, the
Wost Indies, China and Japan,
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‘The Chartered Banks

MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DIRECTORS !

ROBERT LONGWORTH, Esq., President.
Hon. L. C. OweN, Georoe R. BeEr, Esq.
Hon, A. A. MacDONALD, ALEXANDER Bxown, Esq.
Joun F. RoserTsoN, Esq., ARTEMAS Lorp, Esq.

W, McLEaN, Cashier.

AGENTS

LONDON—THE CITY BANK,

NEW YORK—THE BANK OF NEW YORK.

BOSTON—THE BOSTON NATIONAL BANK.

MONTRRAL, ST. OJOHN AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the mos!
favorable terms, and returns rromptly remitted. .

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.
Head Oﬁ-;;—'roronto.

Agencies—Bowmanville, Cobourg, Orillia, Oshawa,
Uxbridge, Whitby, Queen Street

Interest allowed on Deposits.

Drafts issued on New York, Gold and Current Funds.
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain pur.hased.

Drafts on New York, Gold and Currency, purchased.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, =~ =~ =~

DIRECTORS.

DONALD McINNES, Esq., Presidest,

JOHN STUART, EsQ., Vice-President.
ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, Esq.

George h, Esq.
H. C. HAMMOND, Cashkier.
Agents in New York—Masszs, Jorn J. Ctsco & Son.
Agents in London, Bngland—Tuz NaTiONAL BANK OF
COTLAND,

Hamilton.

Agencies.
Listowel - - W. CorBOULD, Agent.
Port ELOIN - H. S. STeveN, Agent.
GroroeTOWN - ].O. Mowar, Agent.
Milton - - E. A. COLQUHOUN, Agent,

STANDARD BANK OF CANADA.

CAPITAL SUBSCRIBED, - - $626,550
CAPITAL PAID-UP, - - - 301,250
HEAD OFFICE, TORONTO.
DIRECTORS;

HON. T. N. GIBBS, M.P, - Presinexnr,
W.F,COWAN, - - - VicB-PRESIDENT,
A T. TODD W.F.ALLAN

W. H. GIBBS, M.P. DR MORTON,
R. C. JAMIESON,

J. L. BRODIE, Casnizr,

AGENCIES.
Bradford, Harriston, Oshawa,
Cannington, Markham, Picton,
Colborne, Newcastle, ‘Wingham,
Montreal—Bank of Montreal.

New York—Mesars. Bell & Smithers,
London, Eng.—Imperial Bank.

Union Bank if Lower Can.

CAPITAL, - _ -  82,000,000.
Head Office, - - - Quebe.

DIRECTORS.
CHARLES E. LEVEY, Esq., President.
Hon. JOHN SHARPLES, Vice-President.
Hon. Geo. Irvine Hon. Thos. McGreevy,
D. C. Thomson, ﬁtl, J. B. Renaud, Esq.,
Andrew Thomson, Esq.
Cashier—P, MacEwen.  Isspector—G. H. Balfour.
Brancuzs.—Savings Bank (Upper Town,) Montreal.
Ottawa, Three Rivers.
Fonig A‘M«-Londolh’l‘ho London and Ceunty
Bank. New York—National Park Bank

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capitsl, $2,000,000. Rest, 540,000,

HEAD OFFICE MONTREAL.

DIRECTORS.
oHN MovrsoN,Esq.,. . . . . . President.
on. THoMAS WORKMAN, M.P, . Vice-Pyesident,
THoMas Cranr, Esq. . W, SHEPH¥RD. Eaq.
T. Jaues Craxron, Esq. | Hon. D. L. MacPrERSON.
H. A. NeLson, Esq.

F. WoLrersTAN THOMAS, . Cashier,
M, HeaToN, . . . . . . Inspector.
BRANCHES OF THE MOLSONS BANK:
Brockvilie, Milibrook, Toronto,
Exeter, Morrisburg, ‘Windsor,
In ersoll, Owen 8 -und, Borel, P.Q.
London, Smith’s Falls, Campbeliton, N.B.
Meaford, St, Thomas,

AGENTS IN THR DOMINION.

gurbec and Onia so—Bank of Montreal and its Branches

ew Hrunswick—Bank of New Brunswick, St. Jo n.
Nova Scotia—Halifax Banking Co and its Branches.
Prince Edwasd Island—Merchants Bank of Halifax,

Charlottetown & Summerside.
Newfoundiand—3 cial Bk of N'f’ndland, St. Johns.
AGENTS IN THE UNITED STATES, .

New York—Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F. 8mithers & W. Watson;
Boston, Merchants’' National Bank; Portland, Casco
Nati> al Bank; Chicago—First Nation 1 Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank ; Toledo, Serond National sank,

AGENTS IN GREAT BRITAIN,
Loxd n—Bank of Montreal, Messrs. G yn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

gurns promotly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX
Capital - - -

DIRECTORS:
J. A. MOREN, Eaq., PrEsIDENT,
. JOHN GIBSON, Esq., Vicz-Pxesipznr,
HROETROA | M BLACK
. P. , Bsq. . 1. .
EOWARD SMITH » T
W. S. STIRLING, Esq., Casnizn.
Agency at Annapolis, Nova Scotia,
Agents in London—London and Westminster Bank,
Agents in New York—National Bank of Commercs,

Agents in Boston—Merchant’s National Bank.
Agents in Montreal—La Banque du Peuple,

BANK OF N_QVA SCOTIA.
Incorporated, 1832. Capltal, $1,000,000,

Presioext—JOHN S. MACLEAN.
Casuizr—W. C. MENZIRES.

$81,000,000.

Head Office -. -  Halifax.
Agencies {;Fou Scotia:
Kentville, Ambherst,

New Glasgow,
Yarmouth, Pictou, North Sym, C.B.
And in New Brunswick—St. John.
London Agents—Williams, Deacon & Co.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie, Esq.,, (Lond.n Director Bark of
Montreal) Chairman., Jas. Ande'son, Esq.,, (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deguty
Governor Hudson's Bay ) H. D. Harrison, Esq.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John
Rose, Bart,, K.é.M.G.. (Messrs. Morton, Rose & Co.,
London.)

London Office—s East lzdt‘a A.muu, Leadenhall Styeet,

Branches at San Fr California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Back
of Montreal.

The Bank of Montreal will undertake collections or
other Banking business in connection with the Prevince
of British Columbia through the above Baak,

Victoria, B. C,, Dec., 1876,

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN . . . 1,345,900
RESERVE FUND . . . 27§,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy. A. A Adams. Hon. ]. H. Pope
G. K. Foster. E. O, Brigham. G, G. Stevens.
Hon. T. Lee Terrill.

Mead Office—Sherbrooke, Que.

WM. FARWELL, jr. : B . Cashier
BRANCHES,

Waterloo, Cowanaville, Stanstead.

Coaticook, Richmond.

Agents in Montreal—Bank of Montrea.
Loondon, England—Bank of Montreal,
Boston—National Exchange Bank.

Coll-ctions mad i i
remitred ton made at all accessible points, and promptly

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818,
CAPITAL $8,000,000.
Head Offics, - - -

BOARD OF DIRECTORS.

{As. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq,, Vice-President,
Sir_N. F. Belieau, Knight.

Henl? Fry, Bsq. R. H. Smith, Rsq.

T. H. Dunn, . William White,%lq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies im Canada :

Ottaws, Ont., Toronto, Ont. Pembroke, Ont.
Montreul, Que. St. Catharines, Ont. ThreeRivers, Qu

Thorold, (Ont.)
C. Henry, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.
Agents in Paris—Gustave

UNION BANK

»

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1868,

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

Quebeo

HEAD OFFICE at CHARLOTTETOW
BRANCH at SUMMERSIDE. N
AOBNTS IN

Montreal...coeveeensiansss. Bank of Montreal,

New York «es...National Park Bank.
Boston....... .Merchants’ National Bank.
London, Eng........ ....Union Bank of London,

LA BANQUE DU PEUPLE.

Established in 183s.
CAPITAL 82,000,000
Head Office, - -

J. PRATT, E %.. Preaident.
A. A. TROTTIER, Eaq., Cashier.

FOREIGN AQENTS.
Lomion—-Glgm, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale,

MARITIME BANK,

OF THE DOMINION OF CANADA.
81, Jonn, N.B,

Capltal - - - $1,000,000,
Head Office, -~ - St. John, N. B.

President—JAMES DOMVILLE, Esq., M.
Viu-Pvchn&—' ZEBEDEE RING Eaq d
DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Eaq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Eeq,
. W. NICHOLSON, Esq.
LFRED RAY, Cashier.

Aozwre.—Quebec, Ontario and Nova Scotia— Bank cf
Montreal, its Branches and Agencies. New Yorh—Bel)
& Smithers, chicaso—smk of Montreal Beston—
Merchaats National Bank.

Montreal,
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THE FEDERAL BANK

OF CANADA.
CAPITAL, - - - - 81,000,000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq.,, - -  President.
WM., ALEXANDER, Esq,, - - _ Vice-President.
Benjamin Lyman, Esq.
ohn S, Playfair, Esq.
eo, W. Torrance, Esq.

Edward Gurney, Jun., Esq.
William Galbraith, Esq.,
President Corn E’xchmze.

H. S. STRATHY, Euq,, Cashier,
uBlucnls;-Auror;.YGge{Tll:, London, Simcoe, St.
arys, Strathroy and Yorkville.

. A?n'«n.—-l.on%on. Eng.—The National Bank of Scot-

and.

New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8,
Goldand Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS :
{:AMBS MAcLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President,
C.T. Bate, Eaq. Alexander Fraser, Esq.
%obt. glackbunrn, £sq.,M.P, allan Giémou{:, Esgq.
on. George Bryson, eorge Hay, Esq.
& Hon. L. R. Church, M.BP.
PATRICK ROBERTSON,
Cashier.
Agency—Arnprior. Agents in Canada—Canadian Bank
o:yCommgm. Neﬁv York—J. G. Hurer & J. H.
Goadby. London, Eng.~Alliance Bank (Limited).

IMPERIAL BANK

OF CANADA.

Capital Authoriged ......cceneveronneessecns.$1,000,000
Capital Subacribed......... cesectsertrciincrescecs 910,800

DIRECTORS:
H. S, HOWLAND, Esq., President,
T.R. MERRITT, Esq,, Vice-Prealdent, St. Catharines,
onn Suitn, Esq., T. R. WapsworTH, Esq.,
ox, Jas. R, Bensox, Wu. Rausay, Esq.,
8t. Catharines, R. CaRrRIR, Es%.,
P. Huanzs, Esq., Jonn Fisxzx, Esq.,
D. R. WILKIR, Cashier.
HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)

Agencie—St. Catherines, Ingersoll, and Port Colborne.

Gold and Currency Drafts on New York and Ster-
ing Exchange bougn and sold. Deposits received and
interest allowed. Prompt ion paid to collecti

The Chartered Banks.

Financial.

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL, - - - . $1,000 000

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
Allison Smith, Esq. Michael Dwyer, E
ames Butler, Baq. Thomas A.'Kitchie. 8q.
ohn Taylor, hlq. George Maclean, Cashier.

Agents in Ontario and Quebec—Merchant's Bank of Can-
Agents in Prince Edward Island :

Charlottetown , esses.Owen Connolly Agent,

essec.Stephen McNeill,
. Agents in Nova Scotia :

Antigonish—T. M. King.  Bridgewater—Andrew Gow.

Pictow—Wm. Ives. %vduy— . B, Burchell. -

Trsro { oh&\ B. Dickie. eymowth--C, Campbell, Jr.

. Arnaud.
Mastland (Hants Co.)—David Frieze,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER . . . President.
DIRECTORS :
.C, E. BrowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
. W. JOHNS s o« .  CaSHIER,
Halif; TCh'MK;S’Ogdm”B“ k
ifax... ...The Merchants Bank of Halif;

St. Lohn '_ll“lt:e gan: ol; hgontrexl. -

o. e Bank of British North A: .
Mentreal The Bank of Mc:nlt.rea.l.o merlea
New York The National Citizens Bank.

Boston ...... The Eliot National Bank,

London, G. B......The Union Bank of London,

Gold and Currency Drafts and Sterl i 3
change bought and u};ld. erling Billa of Ex

Deposits received and interest allowed.
Prompt attention given to collecti

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED , ., ,
“ SBUBSCRIBED v
“ PAID.UP . .

I .
HON., EUGENE PHﬁﬁgl?egdsenL
l_!-llol:.u‘liSIDOI!l:E THIBA%]{)%A&, Vlica-Pmident.
y. nson, Eaq. . taill . M.D,
Hon. U. J. Toessier. C. Tetu, Esq’ fsa, M.D
P, Vallee, Esq.
XRS. VEsiINbA,.(‘iulger.
gency—Sherbrooke, P. Q.
Montreal Branch—William Moﬁgntt, Q:nqer.
Ottawa Branch—Sam, Benoit, Mnnniet.
d

$2,000,000
. 2,000,000
. 1,954,000

Agents in New York—National B i
Englmd—Nltio_nal Bank ;f Sncotlmm. of the Republic.
Other agencies in ali parts of the Dominion.

PICTOU BANK,

PICTOU, N. S.
Supscrised OariTaL . . . .

CRERAR, bres. " Rp.GRANT, Vi
HN CR TES. . P, ce-Pres.
SONALR ERAELR, Hun oBN & HOCNANERC™
T 8Q. . .
ROBER AMES RITCHIN, Esq. 1" 80
THOS. WATSON, Manager.

Aaznts.~Halifax, Union Bank of Halifax,
Moentreal, Bank of Montreal.
New York, Bell & Smithers,
London, Eng. , Imperial Bank.

"STADACONA BANK,

$500,000

QUEBEQ,
CAPITAL, - - .- . 81,000,000
A. JOSEPE DIRECTORS.
Hon. P. GARNEAU,M.P. P, 55&'3%'}':
A P.Caron, M.P. {iohn Ross,
hes ok .
T. H, Graat. p yn, M.P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion—Bank of Montreal,
*  New York—C. F. Smithers and W. Watson,
“ Ohicago—Bank of Montreal

People’s Bank of Halifax.
e A
DIRBCTORS :

GORGE H. STARR, Esq., President.
c.H MR. W. FRASER, EsQ., Vice-Presidens,
. H. M. BLack, Esq. W. J. CoLrmaN, Esq
Hon. JaMzs COCHRAN, PaTRICK PowsR, Esq, .
N. L. Wxsr, Esq. ™ Bag, M.P.
PETER JACK,Esq. .. .. .. .. Cashi.
. Branches : Lockeport and Woitville, N, s "
GENTS IN LoNpon. The Union Bank of Londen,
:: New Yo he Bank of New York,
" BosToN.. illiams & Hall.
ONT. & Qus...The Ontario Bank,

METROPOLITAN BANK.

MONTREAL,

CAPITAL SUBSCRIBED, - .
H. A, BuppeN,- - . . . .
HENRY JuDAn, - . . . .

DIRECTORS :

D. J. Rexs.
- HENRY HogaN.

G. H. R. WaINRIGHT, Cashier.

$1,000,000
President,
Vice-President,

Jas. O'Brizn,

" London, Bngland, National Bank ot Scotland.

uBnnch at Coaticooke, P.of Q.—A. Wellington Hart,
Agents—The Bank of Montreal and its Lranches,

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,051,506;
Reserve Fund, $525,000.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PrEsIiDENT.
Hon. W. P, HOWLAND, Vicz-Presipant.
HON. D. A. MACDONALD,
C. S. GZOWSKI, Eaq.
D. MACKAY, Esq.
WM. McGILL, .é
A. M. SMITH, Esq.
D. FISHER, General Manager.
Agents for the Government of Ontario.
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hglpe, Pemb ke,
Bowmanville, Whit , Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.
Fon;'gn Agents.—London, Eng.—Bank of Montieal.
New

ork—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

HALIFAX BANKING COY.

HALIFAX, N,S.

Established ......... ....1828.
CAPITAL PAID UP........cuuccvrrrnenen «.$500,0c0.
DIRECTORS.
WM. M. HARRINGTON ..............PRESIDENT.

ROBIE UNIACKE..........coeus Vice-PresIDENT,
BrexTON H. CoLLINS. | THOMAS BaYne, | L. J. MorTON

SAMUEL H. BLACK................. Cashier,
AGENCIES.
Truro, N.S....... «.C. H, BLANCHARD, Agent
Parrsboro, N. S.. ..A. S, Towusnnn,dx@l.
AGENTS.
London, G. B. . Union Bank of London.
Molson's Bank.

Bank of New Yorh.
Suffolk National Bank.

Bank of Prince Bdward Island.

INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, President.
Hon. John Longworth, Hon. W. W, Lord.
Hon. Daniel Davies, Hon, T. Heath Haviland.
Richard Heartz, Esq. James Peake, Esq.
J. R. Brecken, Cashier.
AGENTS,

Lond%n. Enghnd.........gniou Bﬁni o}' Iandtgl.m ac
N | VPRI essrs. M. K. Jesu a o
Saton ., «...National Exchan, E'Bank.

Montreal -..Bank of Montreal.
St. John ....., ....Bank of New Brunswick,
HalifaX,. oo i00uiieenne .. Bank of Nova Scotia.
EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, - - $1,000,000

HEAD OFFICE, MONTREAL.
DIRECTORS.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W, Ogilvie Thomas Tiffin,
E. K, Greene, . James Crathern,
Alex. Buntin,
C.R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHES,

Hamilton, Ont........ ....C. M. Counsell, ll':’nuer.
0.

Aylmer, Ont.......coeveircvrnnerannne L G. Billett,
Park Hill, Ont .D.E. C on, do.
Bedford, P.Q........ T. L. Rogers, do.
Joliette, P.Q........... ...D. 0. Pease, do.
AGENCIES.
Quebec......Owen Murphy. Valleyfield......D, B. Pease.
FORRIGN AGENTS.

London—The Alliance Bank, (Limited),

New York—The National Bank of C ; Messrs,
Hilmers, McGowan & Co., 63 Wall Street.

Chicago—Unien National Bank.

Sterling and American Exchange bought and sold.
Interest allowed on Deposits.

Collections made promptly and remitted for at lewest
rates.
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Financial.

Flnancial

Financial.

BANK OF LIVERPOOL,

LIVERPOOL, N. 8.

EAPITAL SUBSCRIBED, - - - - - - 8500000

DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.
JOHN A, LESLIE, Manager.
ROBIE S. STERNS, Cashier.
Aaxnts—Bank of Nova Scotia and its Correspondents

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - $1,150,000
TOTAL ASSETS, - - 4,000,000

A Iarge amount of additional Capital has been received
for invesiment on REAL ESTATE in the Province of
Ontario, on favourable terms.

MORTGAGES PURCHASED.

Applications may be made to the Comg‘any's Apprais-
ers, or at the Head Office, Masonic Hall, Toronto, where
all further information may be obtained.

J. HERBERT MASON,
Manager.

THE FREEHOLD

Loan and Savings Co.
TORONTO.

RSTABLISHED N 1859.

CAPITAL STOCK PAID UP
Rsssrve Funp, ........

HON. WM. McMASTER.
CHARLES ROBERTSON
ROBERT ARMSTRONG.

President, - - -
Secretary-Treas. -
Imspector, - - -

Money advanced on easy terms for long periods, re-

payable at borrcwer’s option.
eposits received on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.

offices : No. 70_<?huroh 8t. Toronto.

CAPITAL - - - - - $g00,000
RESERVE FUND . - - 241,500
TOTAL ASSETS - - - = 2,175,008

President—Honorable Geo. W. Allan, Senator.
Vice-Precident—Samuel Platt, Esq., M.P.
Walter 8. Lee, Manager.

Money received on Depest and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

THE ONTARIO
S8AVINGS £INVESTMENT SOCIETY

Bubacribed Capital, - - - $1,000,000
Paidep, = - =~ =~ - - 621,000
Reserve Fund, - - - - 124,300

Money loared on Real Estate Securities only, Musl-
cipal and School Section Deb es purchas,

SAVINGS BANK BRANCH.
Interest ailowed on Deposits, at the rate of 50r 6 per

tent per aRnum. WILLIAM F. BULLEN,
Manager.

—Cor. Richrond & Carling Sts.,
Office L:mdrn. Ontario. '

-t‘*—r

BUILDING & LOM ASSOCITION

The Anoual General Meeting of the Sharcholders of
this Association will te beid on

Tuesday, 6th day of February next,

.at 2 o'clock p.m., at the Offices of the Association, 3

King Street East, for the purpose of elect ng Directers
for the ensuing year and for all other general purposes
telating to the management of the Association.

By ordcr of the Board.
ISAAC C. GILMOR,
Secrstary and Treasurer.

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long da e, but may be dis-
eharged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly,

4. No Commissions allowed or charged.

5. No expenses of renewals,

6. Loan completed with greatest despatch,

The Company also purchases mortgages atliberal rates,

Forms of application and full particulars may be bad on
application to McGEE, Secretary,

23 Torcnto Street, Toronto.

LONDON AND GCANADIAN

Loan & Agency Co.

(LIMITEBD).

Presrpent—Hon, W. P. HOWLAND, C.B.

Vice-PRESIDRNTS
C. S. GZOWSKI, Esg., C.E
A. T. FULTON, Esq.
Money lent on security of Improved Farms, and pro-
ductive City and Town Property.
Mortgages and Municipal Debentures purchased.
J. G. MACDONALD

. . Manager.
44 King Street West, Toronto.

HURON AND ERIE
LOAN & SAVINGS COM'PY
INCORPORATED 1864.

CHAS, STEAD, Esq., President,

J. G. McINTUSH, Esq., Vice-President,
Subsciibed Capitau.., . ...$1,000,000

Paid up Capital . 803,500
Reserve Fund . eareucan vese 170,000
Total Assets ee 1,530,363

Money advanced on the security of Real Estate in
large on amall amounts, and on favorable terms of repay-
ment.

Deposits received in the Savings Bank, and interest
nllovlved at 5and 6 per cent per annum, payable half-
yearly.

OFTTIOE—Richmond 8treet, London, Ontario.
L. GIBSON, Sec. and Treas.

Dominion Savings & Investment Sac,

LONDON, ONT.

INCORPORATED ...ccoocooiinv v, 18720
Capital...... toee uen. $1,000.000
Subscribed .. 800,000
Paid-up . 400,000
Recerve Fund.. . 70,000
Savings Bank Deposits............coreuiininianannnn 300,000

Loans mace on farm and city property, on the most
favorable terms,

Money received on ceposit subject to call at 5 per cent,
on notice at 6 per cent.

Draws Sterling exchange or London in sums to suit.

D. MACFIE, President. F.B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

President—ADAM HOPE.
Vice-President—W. E. SANFORD.

Caginl (authorized to date) ¢ aerenees $1,000,060
Subscri. ed Capital 30,000
Paid-up Capital 075
Reserve Fund.. 36,650
Total Assets ... 881,63

Money advanc tate on the
most favorable terms.

SAVINGS BANK.

Money received on deposit and interest allowed
and 6 per cent per annum,

Orrice —~McINNES BLOCK, .

KING STREET, HAMILTON.
H D. CAMERON, Treauresr.

STINSON’S BANK,

HAMILTON, ONT. Established 184y

Allows four and five ser cent interest on deposits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of all dea-
criptions of Securities effected.

ankers in New York—Agents of the Merchants Bank
6f Canada,
Bankers in London—National Bank of Scotland.

H. L HIME & CO,,

Stock Brokers and Estate Agents,
20 KING ST. EAST, TORONTO.

Buy an- sell on commisgion, Stocks, Debentures, Mort-
. gages, &c.

N.B.—Loans nepo:iated on Mortgage. Orders from
the country promptly attended to.

MACDOUGALL & DAVIDSON,

BROKERS,
North Bri:ish and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange,

CORRESPONDENTS.—The Bank of Montreal ndon;

&f"‘d Morg?_, bRo"i: &G(l:o.. Londgnls- The Bank of

and in inbur, sgow dee; Messrs.
Cammann & Co., Neng'ork.a sow and Dendes; M

'"HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KIRG RTREET EAST, TORONTO.

Stocks bought and sold for Cash or on Margin.

Jas. 8. Macdonald & Co..
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,
Halifax, N. 8.

‘l;’rm?cu General Banking Business Exchange
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all negotiabl
se;:_m:iltieg bought and sold, :

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c, BOUGHT AND
SOLD FOR CASH OR ON MARGIN.

HENRY O. 8COTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,

Francois Xavier Street,
MONTREAL.

made on all accessible points

TORONTO SAVINGS BANK

72 CHURCH STREET.

DEPOSITS RECEIVED, FROM TWENTY
a lCents upyv_lrdu;linvuted Ln Government and other
rat class securities. Interest a ed at d
Loans on Stock and Bond colla:ewrala. $and 6 per cent
HON. FRANK SMITH, Senator, President,
Bank of Deposit—Canadian Bank of Commerce.

JAMES MASON, Manager

’
TAYLOR’S BANK,
‘ LONDON, ONT.
Established ........cccoccoeniennas [ ..1863.
HENRY TAYLOR, OHN W, SIFTON
Diyector Dom. Sav. & Invest. Soc'y,
Discounts, Commercial Paper, Draws, Exchange on
London, and all principal cities in the Dominion and the
United States. All kinds of American securitiesand U.§.
currency exeh d. Noi lowed on d §

P



THE MONETARY TIMES AND TRADE REVIEW-—INSURANCE CHRONICLE,

Finarcial.

Robert Beaty & Co.
BANKERS, BROKERS,
(Members of Stock Exchange,)

53 King Street East, Toronto.

DRAFTS on New York and United States Currency,

Gold, Silver, and uncurrent monies boucht and
8old at best rates. Orders for the purchase or sale_of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND 8TOCK 2RCKERS,
Members of the Toronto Stocl: Exchange,
YONCE STREET, TORONTO.

BUCHAN BROS.

LawreNnce BucHaN,

&c.

Ewixag Bucnax.

STOCK BROKERS,
Members of the Stock Exchange,
22 KING STREET EAST, TORCNTO,
insurance and Ceneral Agents.

Buy and sell Stocks, Muricipal and cther Debentures,
Governnent Bords and all good-class securi:ies,

Alexander & Stark,
STOCK & SHARE BROKERS.

Buy and sell Stocks, Debentures, &c. Loans negotiated,
existing mortgages pur.hase:,

Orders from tke Country promptly attended to.

_The Leading Wholesale Trade ot ramiton.
JOHN I. MACKENZIE & €O,
HUGHSON S_’_I‘.,_ HAMILTON.

Our puichases of

BRITISH, AMERICAN AND CANADIAN

DRY GOODS

'FOR THE FALI» TRADE

Are now arriving, and our

Travellers are out with Samples,
Augus, 1876.

ADAM HOPE & CO,,

IROIN MERCHANTS,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
HAMILTON.

Apav Brown, H. W, Routn

1876 FALL DRY GOODS 1876
IMPORTATIONS
Received by each week’s Steamer.

‘Thomson, Birkett and Bell,
HAMILTON.

The Leading Wholesale Trade of Montreal.
e e e

Robinson, Donahue & Co.
Importers and Wholesale dealers in
Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY 818,
MONTREAL.

Samples sent by mail when desired.

FINLAYSON, BODSFIELD & (O,

JOHNSTONE.

MANUFACTURELS OF

Linen Machine Threads,
Gilling Twines,
Shoe Threads.

A full assortment in stock. Orders received from the
Wholesale Importers only.

GEORGE W. MOSS,
Agent,

136 McGill Btreet, Montreal.

" C. A. RICKARD'S

BELL BUSK MILLS via LEEDS.

Machine Silks,
Hardash, &ec.

A full assortment in stock,
Orders received from the Wholesale Importers orly.
GEO. W. MOSS,
AcGenT,

136 McGill St., Montreal.

 CLARK & COMPY,
ANGHOR THREAD WORKS,

PAISLEY,

would call attention to their

Best SIX-CORD Extra Quality,

-

specially manufactured for Hand and Machine Sewing,
Orders received from the Wholesale Importers only.

GEO. W, MOSS,

Agent,
136 McGILL ST., MONTREAL.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,
Neo. 30 Ohurch Street, Toronto, Ont.

Lawrexce Corrzx. TroMas FLyNN,

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST,
MONTREAI..

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

THOMAS H. COX,

IMPORTER AND DEALER IN

Teas, Wines and General Groceries,

WHOLESALE.
478 St. Paul & 399 Commissioners Streets,
oo . MONTREAL.
J. A. MATHEWSON,
Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL..

JorN MCARTHUR & SON,
MERCHANTS IN

CILS, CHEMICALS

DYE STUFFS, GUMS, éc.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL,

JACQUAND, Fere ot fils
FRENCH
SHOE
BLACKING.

THE CANADIAN RUBBER COMPANY

OF MONTREAL.

Manufacturers of Rubber S hees,
FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c,
Works—Papineat Squzre,
Office and Warerooms, 335 St. Paul St.,
Agency—22 Front Street West, Toronto,

MONTREAL,
“

W. and F. P. Currie and Co.,
100 GREY NUN STREET,
Importers of Pig Iron, Bar Irom, Boiler Plates
Galvanized Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,

Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
8heet Zinc, Pgints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Covers, Chimney Topat
DryRedLead,  FIRE BRIOKS, Fountains,
Dry Whitedo Dra:x Prrxg,

PATENT ENCAUSTIC PAVING TILEX, &¢

MANUFACTURERS OF

Sofa, Chair and Bed Springs.

A large stock always on haad.
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO,,

Importers
AND

Wholesale Dealers in

‘BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

1877. SPRING. 1877.
D. McINNES & CO.,

22 St. Helen 8t.,, Montreal.
CANADIAN MANUFACTURERS AND IMPORTERS

FOREIGN, ENGLISH AND SCOTCH
WOOLLENS,

Coatings, Tailors Trimmings, dc.

The addition of Imported Woollens, to our business is
arranged for the ensuing spring. We shall devote our
exclusive attention to these special Departmer.ts. Thus
being in a position to meet the requirements of the trade
thoroughly and satisfactorily. Our assortment for
Spring is complete and for value, extent and variety, is

unequalled.
D. M¢cINNES & CO.

CAST -IRON PIPE,

6, 4, and 3 inoch,
IN S8TOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED

METERS,
Also in stock,

The Cook’s Friend
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
*  supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mills, 55 and 57 College Street,
MONTREAL.

.—Sample Dozens and price list can
!wshrdl?tEmBlEys \‘{Iholmle Dry Goods firm or from the

Agent
JAMES L. FOULDS,
30 & 32 Lemoine 8t,,
MONTREAL

The Leading Wholesale Trade of Montreal.

Roverisons, Lintmm ‘& Co',

CORNER

LEMOINE AND ST. HELEN STREETS,
MONTREAL

have their asssortment of

BRITISH, FOREIGN & AMERICAN GO0DS
Complete in every Department,

American Goods on New York jobbing terms of 6o
days or 2 per cent in ten days.

THOS. ROBERTSON & CO,,
9, 11 & 13 Chenneville 8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boifer-makers’, 8team-
fitters', Plumbers’ and Gasfit:ers Supplies.
Dealers in Pig Iron and Metuls generally, Boiler
Plates, Bheet Iron, Tubes and Rivets, Iron Pipe and
Fittin% Galvanized Iron, &c. Engineers' Stocks and
Dies, Whitworth’s Thread.
Orders taken to import on favorable terms.

STEEL.

CAST, MACHINERY,SPRING, &o.
A.C. LESLIE & CO., Montreal.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

CLARK’S ELEPHANT
SIX ; CORD

TRADE MARK.

SPOOL COTTON,

HAS THE HIGHEST TESTIMONIALS IN
THE MARKET.

The foliowing Sew'ing Machine Companies recommend
their customers and the public to use this GOTTON
THREAD ONLY with their Machines.

WHEELER & WILSON MANF'G CO'Y,
SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y,
C. W. WILLIAMS SEWING MACHINE CO.

A full assortment to be had at all first-class DRY
GOODS STORES, and SEWING MACHINE DE-

POTS.
WALTER WILSON & CO.,
Sole Agents, 1 St. Helen St., Montreal,

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental 8heet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

310,312, 314, 316, St. Paul Street & 253 -255,257 Com
missioners Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

T. JAMES CLAXTON & Co

MONTREAL, MANCHESTER,
Canada, England,

IMPORTERS OF

DRY - GOODS,

Btock Complete and attractive in all Departments.

Additlons every week by s.s. from Europe

A Visit Solicited when in the Market.
Orders directed to the House will have promptly at

tention,
Our new Warehouses, | T, JAMES GLAXTON & CO ,
8T. JOSEPH 8T. MONTREAL.

CASSILS, STIMSON & (o,

IMPORTERS OF

Boreim Leathers and Shoe Goods,

Commission Merchants In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL,

Mercantile Summary,
THE amount of excise duties collected at
Windsor in the last six months of 1876 were :—
Spirits, $286,892; Tobacco, $12,245; other
sources, $4,931.

WALKERTON proposes to erect buildings cost-
ing from $5,000 to $10,000 by means of a joint
stock company, for the purposes of an annual
‘“ Northern Exhibition.”

In alluding to the Eclipse Salt Works fwe
inadvertently placed them at Goderich instead
of Seaforth. They employ a large number of
men, and supply two other works also with
brine.

A Boarp of Trade has been organized at Pic-
tou, and applies to the Dominion Board for
affiliation.  Clarence Primrose is President,
and Thos. Watson, Manager of the Pictou
Bank, sdcretary.

AmonG Windsor items of news is a change in
the long established business of Mr. Donald
Cameron,’the firm being changed by the admis-
sion of Mr. George Cameron as a partner, to
that of Cameron, Bartlet & Co.

THE following are the newly elected officers
of the Ottawa Board of Trade : President, Hon.
James Skead ; Vice.President, Mr. E. McGilli-
vray; Treasurer, Mr. James Cunningham;
Council-—Messrs. Clemow, Shoolbred, McRae,
W. Pennock, C. Magee, J. A. Pinard.

PENDING the settlement of the question of
Maritime Union, the Government of Nova Sco.
tia has amalgamated the Crown Land Depart-
ment and the Department of Mines, thereby re-
ducing the salaried members of the Government
to four,

CHATHAM wants to be made a port of entry
for exciseable goods, as well as London and
Windsor, because she has a tobacco factory
which alone pays $3,900 per annum excise on
tobacco, and her excise payments for six months
of last year were $12,019.
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The ,eading Wholesale Trade of Toronto.

~——

Whole§ile Only,
FOR BUILDERS’ HARDWARE,

GENERAL HARDWARE,
TABLE AND POCKET CUTLERY,

Electro-plated Goods,
Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.}_n

The Toronto Tweed Co.

No. 14 Front Street East,

HIRD, FYFE,
ROSS & CO.

Canadian Woollens.

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,

IMPORTERS OF

Fancy Goods, Toys, &c.,

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street Weat,
TORONTO.

91 to g7 St. Peter Street,
MONTREAL,

"TheLeading Wholesale Trade of Toronto.

Are now showing a very Large assortment of

OVERCOATINGS, SUITINGS.

SCOTCH, ENGLISH AND CANADIAN
TWEEDS,

To which they Invite the attention of the Trade.

THOMAS WALLS & SONS

McMURRAY & FULLER,

Wholesaie dealers in

WOODENWARE,

TUBS, WASHBOARDS, BRUSHES
PAILS, CLOTHES PINS, CORDAGE,
BROOMS, MATCHES, TWINES,

31 FRONT STREET EAST,

Exclusive Agents for the C. C. & Manufacturing Co's
Woodenware, Brooms, &c.

Maenabd, Marsh & Coen,

WHOLESALE

HARDWARE MERCHANTS,

5 Front Street East,

TORONTO.

O. P. PueLPs doing a general business at
Bolton Forest, Quebec, has assigned with con.
siderable liabilities.

AT the recent annual meeting of the Ingersoll
Board of Trade, the following officers were
elected :—President, W. S. King; 1st Vice-
President, Thos. Brown; znd Vice-President,
E. Caswell ; Secretary, R. Y. Ellis; Treasurer,
J. M. Wilson.

THE announcement is made in the Post thag
two engines, fifty box and flat cars, and five
passenger coaches have been purchased for the
Victoria Railway, and will be placed on the line
on the first of March, when freight and passen-
ger trains will be run regularly.

THE firm of W. S. Finch & Sons so long in
the clothing business on King Street in this City.
have obtained an extension of time. fPayments
to be monthly, time two years. Their obligations
are $16.000, and assets about $20.000.

THE annual meeting of the Canadian Rubber
Company was held in Montreal yesterday.
Officers and directors were elected as follows :
—Sir Hugh Allan, President; Mr. Adolphe
Roy, Vice-President; Messrs. James Benning,
Andrew Allan, and James Moodie, Directors.

In Hamilton we observe some changes in the
constitution of wholesale houses. The firm of
Messrs. T. C. Kerr & Co. has dissolved, and Mr.
J. C. Macklin withdrawn, the remaining part-
ners continuing the business. An addition is
made to the firm of Messrs. Adam Hope & Co.,
by the admission to partnership of Mr. R. K.
Hope, as from 1st instant.

THE firm of Janes & Newcombe, in this city,
made an assignment yesterday, a demand hav-
ing been issued by the Bank of Toronto.

THE failure is noted of Mr. James Stenhouse
a furrier of Montreal, who has been in business
for the past 6 or 7 years. The pressure of the
times has been severely felt by this line of trade

‘and Mr. Stenhouse has struggled hard for the
past two years to keep the ship afloat, but with.
out avail.

In Stanstead County, E. T., the result of
voting upon the granting of aid to the Sher-
brooke Meat Co. is as follows : Hatley, Magog,
Barnston, Stanstead Town and Stanstead Plain
favour the scheme. Coaticooke is ** down on”
it, however, by a hundred votes to one; Bar.
ford objects to it ; and Dixville gives 63 noes,
with not a single yea.

Nova Scotia Marine Insurance Companies
seem to be prohtable concerns. The Maitland
Marine Insurance Association has declared a
dividend of 25 per cent. on the business of 1876,
and the Cobequid Company, of Truro, 50 per
cent. Windsor and Yarmouth Companies have
also declared almost fabulous dividends. On
the other hand the two old Joint Stock Com-
panies of Halifax find their capital so impaired
that they contemplate either amalgamating or
winding up. Marine Associations with an
active body of authorities are superseding the
old joint stock companies whose shares fall in
the course of time into the hands of persons not
engaged in the shipping trade, and thus the
business becomes circumscribed.

THE wholesale firm of Messrs. Wey, Baker &
Allan, in hats and furs, Toronto recently
met their creditors.] Their book-keeper had
absconded,  taking with him it is said several
thousand dollars of the firm’s money ; besides
which they had not found the business of the
past year or two remunerative. The state-
ment of affairs showed some thousands of dol.
lars surplus. They made an offer of com-
promise at the rate of seventy cents in the dol-
lar, which was not accepted, and a writ in insol-
vency has now been issued against them,

MR. B. CopEMAN, who for some years has done

a grocery business on McGill street, Montreal,
has been obliged to suspend. Had Mr. Cope-
man never learned to handle a pen it would
have been money in his pocket, as we under-
stand he was not long since ina very promising
way, but the fatal error of signing one’s name to
oblige a friend has proved his ruin. He was
mulcted to the tune of $7,000 or 8,000 by a
broker not long since, and is also interested to
the amount of $7,600 in J. R. Winters, of
Belleville, by endorsements and otherwise.

OxE day this week a retailer in an Eastern
city of Ontario presented himself in the office
of an official assignee, and abruptly said: “I
came to talk business to you this morning. I
can no longer bear to have my life dunned out
of me by letters and drafts and calls from
creditors, as it has been for a year or two past.
I want to have some comfort. I have been in
business twenty years, and have paid money
enough in that time to these men to make them
rich, Besides, they have compromised with a
dozen of my neighbours in my time. I am not
going to stand it.” The official asked what he
proposed to do to lessen the trials and troubles
of this commercial life. “I want to make an
assignment and be done with it; they can
take all I've got; I only owe about five thou-
sand dollars.” After being told that he could
not make an assignment unless required by a
creditor, and being asked what his assets were,
he stated that he}had about $200 in stock, that
the debts owing him had been mostly collected,
and that those still standing out would amount
to nothing, in short he could not show ten cents
in the dollar. He explained that he had paid
about every one in town whom he owed, being
especially careful to pay all his brother Free
Masons.
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto,

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

Established A.D, 1840.

PETER R.LAMB & CO,,

MANUFACTURERS,
TORONTO, ONT.

Blacking Glue

Snow Blacking Ivory Black

Leather Preserver ~ Animal Gharcoal

Harness 0il Super Phosphate

Weat's Foot 0il Bone Dust

STOCKS IN MONTREAL.
4 o'clock, Jan. 24, 1876.

@
e sl B
fz3sa8(352 |
Srocxks. 55':3 .EEB Sexl 5§
eif gl fa|l & 3
£ &8 2 3
Montreal. 18 1842 806 | 13 181
Ontario . ro13 1023 742 | 1014 101§
Consolidated 9t 941 128 og14| o3
Peoples ......ccoivvvviisfreiiecens]ceriennnaonn I D
Molsons 112 | 1124l 175 | 1114 113
‘Toronto 226 | 175! 176
3331 34| 239 33% 34

{;c Cartier ......
erchants ...........
Commerce ..
Metropolitan
Maritime...,
Exchange .. .
Hamilton ...............
Union ......cocvvunsne
Montreal Tel. .........

Dominion Telegraph

Gas .......... 157 | 158

City Pass......cce.ovnilovvecn oo ] v 1368 143

R.C. Insurance.........|......... 93 50 93 93

Sterling Exchange ...| 1088 19 {....... xoui 109
(1L SR 1064] 1o0nd|......... 1064 1064

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, Jan. 22.

A well was struck on the Clement and Beres
ford property, to the North west, some time ago,
which promised to be a large one. It has now
been thoroughly tested, and proves to yield full
20 barrels a day; this being considered a very
good well. A great demand for lots in that
vicinity has been the result, and development,
upon the whole, is very active. Business gener-
ally is good, and the price of oil well maintained.
Crude $1.624 to 3.00 per barrel; Refined 3sc.
gallon ; London, England, 1/64 per gallon ; New
York 26} cents. Shipments from January r1th
to 19th : Crude, 5,056 barrels; Distillate, 2896 ;
Refined, 112 barrels. The business in oil, in
all' its branches, is brisk, and it is the opinion
here that the only sure way ot breaking up the
Oil Ring or Rings, is to take the duty off Refined
oil i foto. The Export trade is still good and
prices still favor the exporter.

SESSIONS, COOPER & SMITH,

MANUFPACTURERS, IMPORTERS AND HOLRSALR
DEALERS IN

Boots and Shoes,

36,38 & oFRONT STREET WEST,

Toronto, Ontario.

JAS.COOPER. J. C. SMITH.

Childs & Johnston,

Manufacturers and Importers of

BOOTS & SHOES,

B1 Yonge Street,
TORONTO.

FINE NEW FRUITS.

Received Ex S. S. Thames.
6,000 Boxes SULTANAS.
&m “ v

ALENCIAS
3000 “ LAYERS,
2,000 “ LOOSE MUSCATEL.S.

“ FINEST LONDON LAYERS.
1,000 “ Ass'td Blue & Black.
‘BASKETS and DEHESA LAYERS.

1,000 Cases Finest ELEME FIGS.

100 Bags Choice FRENCH WALNUTS.

Barrels Finest FILBERTS.

Kegs ALMERIA GRAPES.

Mats BUSSORAH DATES.

Barrels KENTISH COB NUTS.

Boxes New VALENCIA ALMONDS.

Mats Fine MALAGA FIGS.

100 4 Cases IMPERIAL PLUMS.

250 *“ FRENCH PRUNES.

100 Kegs “ W

JAS. SHIELDS & (0

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,
22 8t. John Street, Montreal.

EDWARD EVANS,
Official Assignee.

Correspondence invited

—At the meeting on gth inst. of the Port
Dover and Lake Huron Railway, the Superin-
tendent’s report stated that 63 miles of track,
from Port Dover to Stratford, were now opened ;
engine houses and other buildings erected at
both those places and at Woodstock; and
three locomotives, four passenger and twenty-
eight other cars in use. The freight removed
in 1876 amounted to 20,311 tons, and the total
earnings were $38,759.50.

—Of the 87 members of the Legislature (Lin-
coln is practically disfranchised), including the
Speaker, 22 are merchants, 15 agriculturalists,
18 lawyers, 10 doctors, 5 lumbermen, 3 manu-
facturers, 3 journalists, 4 dairymen, 2 millers, 2
painters, and 1 a b'acksmith.—T'oronto Corres.
pondent Montreal Gasette.

—The Dominion Telegraph Co. have finjsh.
ed another section of their line in Nova Scotia
which completes the system from Torbay and
Cape Canso to Halifax. Conection will be
made with Ontario and Quebec this year.

G. B. SMITH
& HENDERSON,

WHOLESALE TRY GOODS,

TORONTO,

BUY FOR CASH.

Are now daily opening MR. HENDERSON’S
European purch%ses,

AND THEB

ASTONISHING VALUE IN
MANY LINES

Shows the effect of ready money on Manufacturers prices
during these times of depression when so many
Wholesale Houses are hard up.

R. A. HOSKINS & CO.
AUCTIONEERS

AND

GENERAL COMMISSION MERCHANTS
41 Front Street West,

TORONTO

Liberal advances made upon consignments.

CRAMP, TORRANCES & co,,
TEA IMPORTERS,

GENERAL MERCHANTS,

No. 65 Front Streei; East,
TORONTO.

ROSAMOND  WOOLEN (o,

ALMONTE, ONT.

———

FIRST PRIZE.

The Gold Medal awarded by the
British Commissioners at the
Centennial Exhibition,
Philadelphia, for the
best Tweeds.

The only Gold Medal given at the
Centennial for Woollsns,
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Wyld & Darling Bros.
18717.

SPRING IMPORTATIONS

Are being daily received and passed into stock.

MR. WYLDz early visit to the European Markets
e abled him to dntract for the bulk of our pring stcck
at the low rates prevailing last season, and we begin

THIS SEASON’S BUSINESS

under the most favorable auspices. We offer excellent
value in FRESH NEW A1TRACTIVE GOODS in
the Special lines we deal in viz.:—

Canadian &’mported Woollens.
Clothiers Trimmings.

Gentlemens’ Furnishings.

Wyld & Darling Bros.,

TORONTO.

THE MonNEeTARY TIMES,

AND TRADE REVIEW.

TORONTO CAN.. FRIDAY JAN.26. 1877

CREDIT WITHOUT CAPITAL.

The disclosures made when bankrupts are
examined in insolvency ate often a sad com-
mentary on the lack of care shown by those
who granted them credit. But these dis-
closures, though unpleasant, are worthy
some attention, and if the lesson they so
plainly teach were followed, that attention
would be well repaid. An instructive
instance of this nature has lately .come
under our notice in the case of a young
man, G. F. Wrigley, who has been carry-
ing on a retail boot and shoe business, in
this city, for several years, and who was a
few weeks ago forced into insolvency. At
ameeting of his creditors just held, he was
examined fully as to his dealings during the
time he carried on business; it was elicited

. that he began as a merchant in 1873 with-

out any capital, and the first thing he did
was to buy a considerable stock for what
he now says was about twice its vaiue.
There appears no reason to believe that the
insolvent’s statement that he lost nearly
fifty per cent on this stock is not substanti-
ally true. Since that time he has steadily
become more deeply involved, and now fails
with an estate worth, by his own showing,
less than thirty cents on the dollar; which
means little or nothing for the creditors if
the concern be wound up.

The strange part of the affair is that the
man has apparently been able, during
the whole time he has been in business, to
get goods on credit without any trouble,
from some of the best houses in the trade.
It is true that, for the past twelve months,

the firm who, unpleasantly for them, are his
largest creditor appear to have refused to
credit him further, but mot until after they
had trusted him for an amount considerably
exceeding his whole assets, as handed to
the assignee. Other houses do not seem to
have had any hesitancy in furnishing him
with all the goods he wanted. Travellers
from houses in other cities sought his
orders without requiring any statement of
his affairs.

Here is a man hopelessly insolvent from
the first day he began to do business, and
yet for more than three years he is allowed
to go on without interruption, and credit is
freely and unquestioningly given him. One
scarcely knows which to blame most, the
man who would continue business under
such circumstances, or those who are so fool-
ishly careless as to give him goods which
reasonable inquiry should have satisfied
them he would never be able to pay for. A
lack of business capacity on his part there
must have been, and perhaps a little of
that carelessness which coolly looks forward
to failure at some time in the future in the
hope of getting a good compromise and a
better start. One thing, however, this
poor incapable could plead—that he had
been looking forward to better times in the
hope of being able to tide over difficulties—
waiting for something to turn up—that hav-
ing made a bad bargain he could not well do
otherwise than try to make the best of it.
But what shall we say of those who enabled
him to take this course and continue to be-
come more deeply involved, day by day, for
nearly four years—of those whose position
in the trade forbid our calling them incapa-
ble—whose standing and experience should
have taught them a sound discrimination in
choosing customers.

Is the experience of the past three years,
in this line of business, not sufficient to
teach manufactures the need for fewer
risky accounts? To “fill a manup” with
goods, as the phrase goes upon the road,
may, when times are good, trade active,
renewals easily discounted, pass for once
without serious results at the moment.
But to persist in loading a man with stock
when his shelves are filled already, when
trade hasslackened, and while his last sea-
son’s bills are not half paid, is to continue
a policy which has helped to clog the
machinery of commerce with bankrupt
stocks and all the other hindrances of insol-
vency. Does any one profess that it is
ignorance of their circumstances which
permits a wholesaler to distribute goods
amongst buyers who are either unlikely or
unable to pay? Such ignorance is but
little creditable to any merchant. And it
is precisely here, in the most important and
responsible department of business, the

dispensing or supervision of credits, that
many houses show the least discretion.

The above is not an isolated case. Insol-
vency proceedings every day bring to light
equally glaring failures of concerns that
really never had any bottom in them, and
very often on a much larger scale than the
one we are considering. We say again, as
we have often said, if we are to be saved
from national disgrace, our merchants must
at once institute a radical reform in this
respect. Shorter credit, less of it, and a
more careful selection of customers, is
needed to remedy this state of things.
Most careful enquiry as to the character
and standing of customers should always
precede any credit at all, and that credit,
when given, should be short and strictly
adhered to. Only this can bring better
times, or a sounder and more healthy course
of dealing. That there has, during the last
year or two, been a movement in this dir-
ection we gladly admit, but that there is
still most abundant room for improvement
we are sorry to have to confess.

GOVERNMENT LIFE INSURANCE.

This subject, the discussion of which we
have had occasion to notice at intervals for
some years, has received further airing in
the Local Legislature, where a motion on
the subject was opposed by the Govern-
ment, and it was subsequently brought be-
fore the notice of the Dominion Board of
Trade.

In both these assemblies reference was
made to the adoption of this system in New
Zealand, and it was sought to found a
favourable argument upon its apparent
success there. But it may be said that the
period of its trial, some six year§ only, is
too short to afford adequate experience of
its results. Good authorities in Great
Britain, after far longer experience have
declared that it is an artificial system, cum-
brous, and not to be compared with the
plan of competing corporations under
proper restrictions.

The failure of the Continental and of the
Security Life Companies in the United
States have been cited as instances of the
danger to which policy holders are exposed
in dealing with foreign companies. It is
true that these failures were a decided
shock to the insurance community, and
that the last named company had been
bolstered up by false statements on oath,
which neutralized any good that govern-
mental supervision of its affairs might have
been able to effect, and deceived even pri-
vate enquiries into the soundness of its
affairs. The examination by Deputy Super-
intendent McCall, says a New York journal,
of the books and accounts of the company
develops this. In the statement made and
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sworn to on January 1st, 1876, by the offi-
cers of the company, ¢ the total admitted
assets of the concern were given as $3,683,-
186.25, while on Dec. 14th last, accord-
ing to Mr. McCall’s report, the total avail-
able assets were only $2,000,059.35. A
glance at the character of the assets held
by the company is sufficient to show that
they could not possibly have deteriorated
so much in value during the past year.
Again, in the company’s statement, the
liabilities on policyholders’ account were
stated at $3,168,152.25, while they are now
shown to be $4,054,783.35. At the begin-
ning of the last year the company claimed
a surplus on policyholders’ account of
$515,034, but instead of any surplus a de-
ficiency is now discovered amounting to
$2,053,824.”

But when it is sought to found upon such
deplorable exhibits charges of the utter
unsoundness of all other foreign companies,
it is well for us to remember that false re-
turns and subsequent failures have been
known in Canadian banking institutions.
Yet it would not be prudent to infer thence
that our banking system or the generality
of our banks were unsound. Nor would
it receive general approval we think, to
propose that the Government should carry
on the banking of the whole country be-
cause of irregularities such a8 we have
mentioned.

It would be extremely difficult to prevent
political bias from making itself felt to a
baneful extent in the administration by
Government of the Lite Insurance business.
Favoritism would for example tend to in-
duce the acceptance of risky lives ; indulg-
ence would be extended to unsafe limits in
the way of delayed payment of premiums;
and claims in case of death would be very
likely to receive consideration, or at all
events would be pressed upon the depart-
ment, in proportion to the political value or
influence of the friends of the claimant.

It is not necessary, however, to argue the
question further since there is no likelihood
of the adoption in this country of any such
scheme.

FINANCIAL REVIEW.

The following is the last official return
for the Banks of Ontario and Quebec :

LIABILITIES.
Nov. 30th, '76. Dec. 31st, '76.

Capital authorized ..% 68,066,666 68,966,666
Capital paid up .... 62,021,654 62,092,693
Circulation ........ 20,296,959 20,735,756
Government deposits. 10,675,025 10,248,823
Public deposits on de-

mand «........... 34,168,605 33,767,918
Public deposits at no-

tiCe cveeeersonaas. 25,600,164 25,498,047

Due other Banks in

Canada .......... 1,193,178 1,484,32
Due from Banks not 93:17 #4325
in Canada........ 1,558,151 2,330,917
Sundries .......... 224,786 72,279
$93,815,958 $94,138,965
ASSETS.
Specie and Provincial
Notes....... «eeee 13,705,405  13,825.301
Notes and Cheques
of other Banks.... 3,917,044 3,055,313
Due from other banks
in Canada..... ... 3,003.569 3,436,188
Due Banks not in
Canada .......... 9,272,068 7,843,413

Creditable Assets.... $20,078,086 $29,060,215

Government stock .. 1,162,262 1,162.262
Loans to Government 116,630 119,434
Loansto Corporations 4,457,568 4,337,782
Loans on Bank stocks

and bonds........ 9,458,775 0,364,411
Current discounts .. 113,918,558 114,384,073
Notes overdue ...... 5,759,171 6,000,735
Real Estate ........ 954,944 961,484
Bank premises...... 3,007,153 3,020,820
Other assets........ 1,650,579 1,659,520

$170,563,726 $170,070,739

The following table shows the working of

leading items of the Bank Statements for

1875 and 1876; the figures in which are
well worth study :
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The fbllowing tabulated statistics are an
epitome of the banking history of the
Dominion for the last six years :—
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There needs but a glance along the line
showing the extent of discounts at the semi-
annual periods of the years since 1870, to
furnish ground {or ample explanation of the
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collapse which the business of the country
is suffering under now, and from which it is
not likely to rally for some time. The
bound from $56,831,000 in the discounts of
1870 to the enormous figures they reached
in 1873, $116,618,000, an increase of 106
per cent. in three years; then upward in an-
other year and a half to $145,200,000,
represents the high fever ol inflated credit.
It did notarise from, or originate or sustain
such business as added to the wealth of the
country. Nor did it safely and
profitably use that which it possassed.
Between the periods named, 1870 to

1873 and 1875 the deposits at notice
did not increase at all; it is most
significant, indeed, that while borrow-

ing showed such enormous expansion, the
savings of the tountry either did not
increase or the banks had, lost the power to

" attract them. Doubtless the continuous

calls for capital made by the banks
absorbed some funds which would have
gone into these deposits, but considering
that the pablic only lent the banks the
same amount on interest in 1875 which
they did in 1870, while in the interval busi-
ness increased as to demand go millions
more loans, and only 25 millions had been
paid in for new capital. There is only too
much reason to infer that the true reason
is not that the savings went elsewhere, but
that they fell immeasurably short of what
ought to have been made out of such a
vast expansion of business,

e —

TRADE AND TARIFF CONSIDERA.
TIONS.

A leading journalist of Canada, in recent-
ly delivering an address on the trade of the
country, said of the sugar question: “I am
not going to discuss it in all its bearings.
As Dundreary says: ‘It is one of those
questions which no fellow can under-
stand.’” This was an uncommonly modest
way of putting it for a journalist, but in
paking this remark he only followed in the
wake of such a great authority as Mr.
Gladstone, who once observed that the
questions connected with sugar were suf-
ficient to tax the highest powers of the
human intellect,

We are afraid that the question of Free
Trade or Protection in such a community
as ours is even more difficult of solution
than that ot sugar. Sugar, difficult as it 1s
to manage, is only one of the incerests that
are affected by it. In dealing with the
larger question we are at once confronted
by larger questions still, which it is equally
impossible to ignore, or to control, We
cannot act with absolute freedom from g
purcly trade point of view in considering

our tariff, for we have our connection with
the Mother Country to consider. We have
also to calculate the effect ot our prox-
imity to a community ten times as
large as our own, with whom it is our
interest to cultivate close trade affinities,
who consume much of what we produce,
and produce much of what we consume.
In many respects it would be to our advan.
tage to have complete reciprocity with our
neighbours, if not an entire abolition of
customs aiong the frontier. This would
undoubtedly open to our manufacturers
what they desire, viz., a larger market.
But then we could never discriminate
against the Mother Country in favour of a
foreign community unless we had made up
our minds for speedy separation and its
consequences. . If we did not discriminate
against Britain, but admitted free importa-
tions from England of all articles that
would then come free from the United
States, we should have so few articles left
to raise a duty from that we might as well
abolish custom houses altogether. The
result would be a heavy increase of excise
duties and the levying of direct taxation.
This, certainly, would be as distasteful as
anything could possibly be. And, of course,
under such a system, the very -first notion
of protection would have to be abandoned.
The small incidental protection now afford-
ed by & revenue tariff would be swept away,
and, instead of depression in our manufac-
turing interests, we should have, to some
of them at least, a final stoppage and
abandonment. The considerations before
named have reference solely to our relations
with England and the United States. But
there are two others, each of which intro.-
duces a new element of complication into
the question. The first of these is the
necessity for raising revenue for our gov-
ernment—and the indisputable fact that the
simplest, most effective, and least obnox.
ious way of doing this is by customs duties.
Protection, it should be borne in mind,
carried to its legitimate issue, aims at
excluding foreign articles altogether. This,
of course would prevent any customs reve.
nue from being collected. Although the
the duties might be doubled the return
would be nil, and the necessity would arise
for internal or direct taxation ; and by the
same amount that home manufacturers
were taxed internally, by that amount
would the effect of protective duties be
diminished. The second of these addition-
al considerations is the difficulty of harmon.
izing conflicting interests in our own com-
munity. For example—our coal producers
are urgent for protection against the
United States. But our manufacturers,

who are also urgent for protection, require

cheap cnal as a prime necessity, Sugar
refineries make out a very strong case
for the imposition of a protecting duty, but
the undeniable effect of it would be to en-
bance the price of sugar (at any rate for a
time), and increase the cost of living to
manufacturing operatives, and increased
cost of living, as a rule, leads on to increased
wages, which would be a serious difficulty
to their masters. To protect millers would
apparently be of advantage to Montreal
and Ontario where grist mills abound. But
it would certainly be against the interests
of the consumers in the Maritime Pro-
vinces to have the price of flour increased,
for they cannot produce it, and must have
it. We might pursue the argument in its
bearings on other lines of enterprise, but
the above will be sufficient to indicate the
difficulties of the question on this ground.

Nothing can be simpler than either free
trade or a national policy, in theory. * To
buy where we can buy cheapest” is the
plainest common sense. To inaugurate
such a policy as will be for the general
benefit of the country—for thisis a national
policy—is the plainest common sense too.
The difficulty, however, is to find out what
really is for the general benefit; or if no
one policy will accomplish this,.what will
be for the benefit of the largest number of
the people. And to buy where we can buy
cheap is connected with another question,
viz., how to obtain the money to buy with,
and how to get the most of it.

The experience of the United States, we
must confess, seems to tell heavily
against some of the strongest free trade
arguments. It has always been alleged
that protection tends to deteriorate the
quality of articles protected. This has
certainly not been the case with many
goods of United States manufacture, for
they are cutting out English goods on the
ground of superior quality. It has also
been a standing free trade argument that
protection increases prices. Temporarily
it must, but it has not done so permanent-
ly; for the States, under protection, are
now able to undersell Britain in many
articles, which are produced under free
trade. The subject has, however, so many
bearings that it is impossible to dispose of
it in one article. We shall, therefore, refer
to it again in our next issue.

NOVA SCOTIA COAL.

Among the subjects brought under the
consideration of the Dominion Board of
Trade, at its meeting last week, was that of
the condition of our Coal interests. The
depression existing in the Coal trade of
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Nova Scotia was urged by the delegates
from that province, who furnished statistics
showing the decline in production of that
staple in recent years, and, the steady in-
crease in our imports of American coal.

In 1871 we imported from the U.S. 216,633 tons

““ 1875 [ u‘ ‘“ 5:2’883 “
“« 1876 “ [N o 595'480 ]
while our exports were :
In1873.cccvveinineiniinninnens 270,000 tons
D 2.7 L S [ 89,746 ¢
“1876 ciivenn.n N about 68,000 ‘¢

During the year ending 3oth June, 1876,
the total consumption of coal in the Domin-
ion, we are told, was 1,291,925 tons. Of this
it would appear that, in round numbers,
600,000 tons were the produce of our own
mines, which, deducting the 595,480 tons
from the United States, leaves 696,545 tons,
a discrepancy of over ¢6,000 tons, which may
be partly accounted for by importations of
Scotch and Welsh.

Continuing the statistics furnished us, we
have the amount produced by Nova Scotia
mines, for the year ending June 1873, stated
at 1,000,000 tons.

In 1875 it had declined to...... 800,000 tons
¢ 1876 “ “aiee. 740,000
Of this last quantity 89,000 tons were sent
to the United States, 41,000 to the West
Indies, 10,000 tons to Newfoundland; the
remainder of 600,000 tons having been, as
we have said, consumed in Canada.

The argument used by the Nova Scotia
delegates before the Dominion Board, and
the burden of the memorials presented to
that body, as well as in the further petiti-
tions, largely signed, which are to be laid
before parliament, was that the imposi-
tion of a duty of fifty cents per ton upon
American coal, would enable Nova Scotia
mines to send a larger quantity of their
products into Ontario, and would build ap
an inter-provincial trade by lessening the
cost of downward freights on breadstuffs.
That, indeed, the coal vessels coming up
would take flour to Cape Breton more
cheaply than the Americans could supply it
from Portland or Boston. It would, doubt-
less, be a good thing if, by such means, the
mines of Cape Breton and Pictou County,
in which it is stated that twelve millions of
dollars are invested, could be stimulated
into a paying activity, while assisting to
develop direct trade with the wheat fields of
Ontario. But a word is pertinent as to
whether the benefit to the lower provinces
will equal the disadvantage which that
policy might imply to the portions of the
Dominion bordering upon the Lakes. It
would be a severe strain on the patriotism
of Ontario consumers for example, to add
to the cost of grate or furnace coal, from

across the Lake, for the sake of fostering
the production of our own.

A more plausible way of putting the case,
if not a more palatable one, is the recom-
mendation that cur Government shall give
a ‘‘ drawback’ or bounty upon all coal
shipped by us to the States, sufficient to
neutralize the hostile duty of seventy-five
cents gold, imposed by them upon our coal.
The raising of their duty by thefAmerican
Congress might,"{however, at any mo.
ment render this of no avail, and it would
besides be open to objection from other
parts of the Dominion, which would be as-
sessed to pay this drawback.

There is force in the contention that the
throwing open of our markets to Amerian
competition by the abrogation of the coal
duty, has deprived the American friends of
reciprocal trad= of a lever by which they
mighthave forced United States monopolists
to terms; and that it has surrendered with-
out any equivalent, such inducements as we
might have offered for reciprocal concess-
ions by them. Hon. Elijah Ward, of New
York, stated in the House of Representa-
tives, not long since, that the imposition of
any duty upon coal from the Dominion was
manifestly unjust. He proved his position
by figures, showing that Canada had, in the
past few years, quadrupled her purchases of
American coal, paying, in 1875, not less
than $2,034,527 to the States for that arti-
cle, while her exports remained about
stationary at $600,000 to $700,000 annually.
This, from an American source, tells as
strongly as anything we can say, of the un-
fairness of the present condition of tariff
matters between us in this respect.

We have reason to reflect that we have
already suffered by our misplaced gener-
osity to our American cousins ; and where
they have shown such a disposition to
break the spirit and misinterpret the letter
of treaty or other obligations with us, it is
well to have some means at our command
to force, when we cannot induce by equit-
able means.

As to the ideas of in-terprovincial trade
entertained by our Cape Breton friends, we
must express the fear that if they wait
until a duty upon imported, or |a drawback
upon exported coal is arranged, they will
be likely to wait longer than is pleasant.
Let them try in'the meantime and estab-
lish a line of steam vessels of the best con-
struction as to economy of fuel and capacity
for carriage between the western lakes and,
the east coast of Nova Scotia. The result,
with good management and ordinary good
luck, will be favourable to the ends they
have in view as expressed in their petition.

THE UNITED STATES FAILURE
RECORD. .

The valuable summary of the failures of
the trade, both in the United States and
Canada, published by Messrs.Dun, Wiman &
Co, is always looked for with interest, and it
deserves the attention it receives. It pre-
sents results which have an immediate and
practical bearing on our mode of doing
business and granting credit to upon our
insolvency laws. Last week we directed
attention to a feature in our own trade
which no one would have suspected but for
these records, and deduced an undeniable
conclusion from them, viz., that our credit
system requires radical amendment. It
has been stated that much of the trouble
that we are lamenting arises from the
operation of the [nsolvency Law. But as
bearing upon the question of the large
amount of failures in Canada as compared
with the States, this has no application;
for the Insolvency Law there is defective in
precisely the particulars where we com-
plain of our own. The Insolvency Law of
both countries undoubtedly is responsible
for a very large number of failures; and we
could not describe the mischievous effects
of our own law better than in the very
words of the circular relating to the United
States. We quote verbatim :—

* But the increased number of failures of the
past year is not altogether chargeable to the
business operations of 1876, for other infiuences
have been at work, against which it is difficult
for any business to contend. The chief of
these adverse influences is that fruitful source
of failures, the National Bankrupt Law. What.
ever laudable purpose was contemplated in the
enactment of such a law, it is vastly overbal
anced by the encouragement it affords to those
who desire to force their creditors into accept.
ing less than the face of their claims. So long
as the law is allowed to remain in force in its

‘present shape, just so long will unprincipled

traders, with the help of local and timorous
creditors, be able to dictate terms to those
whose interests should entitle them to the per-
manent control of the bankrupt’s estate. As at
present applied, the law not unfrequently legal.
izes a fraud upon creditors, which is as dis-
graceful to the country as it is disastrous to its
trade. The disposition is already sufficiently
strong on the part of wholesale dealers to com-
promise indebtedness, and thus permit parties
to remain in business who, by their failure,
demonstrate their lack of character, capacity,
or capital; but if in addition to this the parties
themselves can, by the aid of the Baffkrupt Law,
force their creditors into agreeing to their
terms, the law, instead of a preventative, be.
comes a virtual encouragement of fraud, renders
business unsafe, and places the honest trader,
who is anxious to pay a hundred cents on the
dollar, at a tremendous disadvantage. The
‘ weeding out’ process which these hard times
should produce, in order that the restricted
trade of the hour may not be divided among a
number so large as to yield profit to none, is
virtually at a standstill; for the number of
those who got out of business, in proportion to
those who fail, is a mere bagatelle. The whole
future of the mercantile trage of the country is

bound up in this consideration. The natura}
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laws which govern commerce, as to the number
which can live on the business of any given
locality, should be allowed to prevail ; certainly
it was never the intention that legislature
should intervene to prevent their action, and
thus legalize failures, enforce compromises,
unsettle values of goods in each locality, and
encourage a competition for a limited trade, in
which all the advantages are in favour of the
most unprincipled. There are possibly many
subjects of grave importance that Congress can
occupy itself with during the present session ;
but if, on its part, there is any disposmon‘ to
give attention to subjects of really practical
advantage to the trade of the country, there is
none to which its best ability could be more
profitably directed than to the repeal or the
amendment of the Bankrupt Law.”

This question will become increasingly
pressing, and must force itself on the atten-
tion of the Legislature before long. But it
is clear that the evils are fully as great on
the one side of the line as the other. In
making a comparison, therefore, we may
put the Insolvency Laws aside, which
brings the question back to the point we
urged last week, viz., that there are more
failures in Canada than the United States,
because our credit system is on a worse
basis. That is the reason why we are
worse off than our neighbours, and fortu-
nately the remedy lies in the hands of
traders themselves. But at a suitable time
there must be agitation for improvement in
the Bankruptcy Law.

——————————————

BEAVER AND TorRONTO MuTuaL Fire INSUR-
ANCE CoMPANY.—Some years ago this Company
applied to the Dominion Government for
amendments to their charter, which had
been obtained from the Legislature of Canada
bgfore Confederation. The Company had pre-
sumed until recently that they were amenable
only to the Legislature of this Province. There
was a difference of opinion upon the point
among eminent counsel to whom the question
was referred by the Company, and the matter
was recently submitted for the opinion of the
Superintendent of Insurance. who in turn re.
ferred to the law officers of the Crown. The
decision arrived at has been that the Company
must conform to the law of the Dominjon.
Under these circumstances the management
are taking steps to comply with the require-
ments of the Statute. The manager informs
us to-day that steps are being taken to set the
Company right in the eye of the law.

)

e ——————

—Several of our banks have issued to their
employees in this city circulars warning them
against frequenting drinking saloons, gambling
hells, and other questionable places of resort,
under peril of reprimand or possible dismissal,
This step is rendered necessary in the opinion
of the directors, by the tendency to ““fast” hab-
its developed in the case of Barber the embez-
zler, and the fear, not altogether unfounded,
that habits of spending time and money im.
properly were not confined to that unfortunate

or to the other clerks whose discovery and sub-
sequent sad fate sent a temporary thrill through
the communities who knew them best. Such
circulars, it is to be regretted, imply the adop-
tion by the institutions which issue them, of a
system of espionage over the clerks which is
not calculated to enhance the self-respect of
this class! of employes. But as desperate
diseases require desperate remedies, it must
be presumed that boards of directors have
already discovered sufficient grounds to justify
such a step. Something is needed unquestion-
ably, to deter not bank clerks alone but hun-

A dreds of other young men in positions of trust

from wasting their strength, their character,
and their money on excesses and frivolities
which have become the necessities of fashion.

A more agreeable feature of the matter noticed
above is the step taken by one of our younger
banks in the direction of encouraging their em-
ployes to temperance and diligence. This bank
has added ten per cent to the salary of each of
its officers, dating from the first of the present
year, and makes it known to the recipieat that
the advance is by way of stimulus to his good
conduct and faithfulness. Only, instead of
beingin the shape ofa hoped for bonus at the
close of the year, it is given at once as an earn-
est that it will be deserved. We shall be glad
to learn that this policy of liberality and confi-
dence yields satisfactory results.

—A dividend of three per cent. has been
declared by the Uuion Bank of Halifax, making
seven per cent for the year. The Peoples Bank
of Halifax have declared four per cent., making
eight for the year ; while the Halifax Banking
Company keep down to three per cent or six
per cent for the year. T.D. Ruggles has been
appointed agent of the Bank of Nova Scotia at
Bridgetown and G. Henderson agent at Digby.

insurance,
MMWNWWN
FIrE Recorp.—Cobourg, 15.—The residence

of Mr. Thurston at the Court House was de-
stroyed by fire.

Cobourg, 13.—The frame dwelling in Hamil.
ton Twp. owned by James Rosevear, occupied
by Richard Croft, was burned ; furniture saved.

Janetville, 16.—J. Trew’s carriage shop took
fire, and was destroyed ; the dwelling adjoining
caught and was burned, furniture mostly saved.
Loss $3,000 ; Insured for $800 on shop and $200
on house.

Cobourg, 19.—Thomas Connor’s hotel at the
station was destroyed by fire, with contents.
Loss over $3,000, insured for $1,900,

Orangeville, 14.—The millinery shop own-
ed and occupied by Mrs. Carrol was burned,
and the stock worth $1,200 all burned or wetted
Insured for $300. The boot and shoe stock of
M. Iredalein same building was damaged by
water, covered by insurance, McKinnon’s stock
damaged by wetting and removal.

Bosanquet, 14.—Farm house owned by E.
McPherson occupied by Mr. Travis destroyed
by fire, furniture saved. No insurance,

-

Woodford, 19.—The barn of George Saunders
was burned down. Insured for $400.

Quebec, 17.—A fire broke out in the dry
goods warehouse of C. T. Cote & Co. doing
damage to extent of $2.000 or more. Fully
covered by Stadicona; Commercial Union ;
Scottish Commercial and Queen Companies.

Kingston, 14.—The residence of Wm. Arm.
strong was burned down. Insured for $350.

Lucan, 13.—The planing mill of S. Gibson
was destroyed by fire. Loss $3.000. Insurance
$1,500.

Stanstead, 20.—The dwelling of Alanson

Irish was burned, together with most of its con-
tents. Partially insured.

London, 21.—The dry goods shop of E. Long-
mead took fire and was destroyed with stock.
Loss $2.500 to $3,000. Insured for $800 on
house and $1.200 on building.

Ottawa, 19.—An explosion of gasoline took
place in St. Joseph’s College, which blew down
two brick walls and set fire to the building.
Loss probably $1,000. From the extra pressure
of water the main burst, and goods in the
cellars of stores on Rideau, Sparks, Sussex and
Elgin streets were damaged by water.

Lindsay, 22.—A stable containing two horses
and other contents, all the proverty of Samuel
Walker were destroyed by tire.” Loss $700
Insured for $400.

LIFE ASSUR\NCE.

Assurers are greatly interested in expenses
being moderate, as in mutual offices the whole,
and in proprietary offices a large portion, of the
surplus premiums, after payment of claims and
expenses, are returned as bonus to the assured,
The failure of the Continental Life, known here
as one of the most boastful and extravagant
offices, bears out my view of the subject. The
Continental, in its career of nine years, received
in premiums $21,500,000. In its balance-sheet
‘or 1875 a surplus of $1,096,657 was shown, and
now it is insolvent, and in the hands of a re-
ceiver, with liabilities of $5.537,827. As the
Baltimore underwriter remarks—** Had the Con.
tinental been moderate in its expenditure it
might have reached a ripe old age.” The ex-
cuse for extravagant management is the neces-
sity to pay largely to secure new business.
Cannot insurers see that in mutual offices all,
and in proprietary offices a great portion of this
heavy expenditure comes out of their own
pockets ?  There can be no question that one
cannot eat his loaf and have it. An insurance
company cannot spend its premiums, or a large
portion of them, and rear up the necessary re-
serves to meet claims in after years. A very
important point for assurers to note is whether
the interest credited in accounts represents a
fair percentage upon the accumulated fund
stated. If so it is a proof that the funds are
bona fide and safely invested. This, and the
low rate of expenditure, are two most important
points. A great amount of new business is in
no way a test of the desirability of an office, as
each premium received brings its relative lia.
bility. What an assurer has to look to is to
safety of his individual golicy, and that it re-
ceives a due share of profits. ~If assurers would
act in regard to life assurance in the sensible
way they do in the ordinary affairs of life—say
in making other purchases—this tremendous ex-
penditure to secure business would not be
necessary. Every policy effected is a preat
good to society as a whole, providing for those
who might otherwise be deprived of support and
education; and I am certain that in saying a
a word in favor of fair and legitimate manage-
ment, I shall enlist your sympathy.—Glasgow

Correspondence London Review.
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IN Case oF FIRe.—In case of fire keep the
doors and windows of the structure closed until

the firemen come; put a wet cloth over the|

mouth, and get down on all fours in a smoky
room; open the upper part of the window to
get the smoke out ; if n a theatre, church, or
school room, keep cool ; descend ladders with
regular step to prevent the vibration. If kero-
sene just purchased can be made to burn ina
saucer by igniting with a match, throw it away.

. Put wirework or glass shades over gaslights in

show windows, and in bedrooms with curtains;
sprinkle sand, not sawdust, on floors of oil
stores, keep shavings and kindling wood away
from steam boilers, and greasy rags from lofts,
cupboards, boxes, &c. See that all stovepipes
enter well in the chimney, and that all lights
and fires are out before retiring or leaving the
place of business; keep matches in metal or
earthen vessels, and out of the reach of children ;
and provide a piece of stout rope, long enough
to reach the ground, in evey chamber. Neither
admit any one if the house be on fire, except
police, firemen and known neighbors, nor swing
lighted gas brackets against the wall ; norleave
small children in a room where there are
matches or open fire; nor deposit ashes in a
wooden box, or on the floor; nor use a light in
examining the gas meter. Never leave clothes
near the fire-place to dry ; nor smoke or read in
bed by candle or lamp light; nor put kindling
wood to dry on top of the stove; nor take a
light into a closet ; nor pour out liquor near an
open light ; nor keep burning or other inflam-
able fluids in rooms where there is a fire; nor
allow smoking about barns or warehouses.—Dr.
Hall.

Business AT THE Hu.—The Boston Com-
mercial Bulletin of the 25th ulto., speaking of
insurance matters, says:—‘‘ The struggle for
busiress—and for existence too—continues as
sharp as ever. Lower rates were never taken
than are now accepted, and some of the com-
panies of small capital and large expenses are
plainly falling behind. The competition can
0! end, as it has in other trades, in the ruin of
sx of the companies. It behooves the in-
sured to more carefully investigate the strength
and solvency of the companies he patronizes
than ever before.

ADVANTAGES AND NECESSITY OF PUBLICITY.—
If a company is sound and conducting  its busi-
ness on sound principles, the greater publicity
that can be given to its affairs the better, both
for the Company and the public ; if an institu-
tion is insolvent or conducting its affairs on an
unjust or unsafe basis, the acts should be ex-
pressed and its actual condition made public as
soon as possible. The saved premiums conse-
crated by the labours of a life time, to the wel-
fare of the widow and orphan, should be
guarded with the most vigilant care and watch-
fulness. Reticence and concealment by any
Company as to its actual and real condition are
considered marks of suspicion which require ex-
planation.—N. Y. Insurance Report of 1860.

THE WASTE oF TIME.—A story is told of a
man of some note, that he learned to read in a
foreign language by making use of the intervals
of time which elapsed, when going out in com.
pany with his wife after he was ready before she
had dressed herself in walking costume. How
few there are who ever take thought of the time
that is wasted in a day, or calculate how much
it amounts to in a single year. Fifteen minutes
a day is equivalent in a year to over nine days
of ten hours each, and a wasted working month
in the course of a year. Of course, it is difficult
to define what wasted time is. Time which is
devoted to relaxation and enjoyment is not
wasted, but on the contrary is well spent. An
undue proportion of time can be surrendered to
these purposes, and when this is done, time is
certainly wasted, and worse than wasted. The

homely adage has it that ““all work and no play
makes Jack a dull boy,” and a fair supplement
to it is that ‘‘all play and no work makes fack a
lazy, shiftless, good for-nothing.” There is a
large number of persons who spend no small
portion of their time in envious contemplation of
their neighbors, in repinings at their own lot, or
in brooding over their affairs. It is no wonder
that they cannot succeed, for they are at a great
disadvantage as compared with those who plod
on with perseverance, and who take no note of
unfavorable circumstances except as a reminder
that they must not lose heart. In all com-
munities it is the energetic, persevering men
who become the men of influence; and habits of
energy and perseverance can be acquired by
cultivation.

NEw Brunswick AND Canapa.—The R. R.
Gazette says it is said that the gauge of this
road is to be changed from sft. 6in.to 3 ft. 6in.,
which is the gauge of the New Brunswick Rail-
way and also of the Grand Southern, which is
now under construction, and which will be the
principal connection of the New Brunswick and
Canada. The road runs from St. Andrew, N.
B., north to Woodstock, 93 miles,with branches
from Debec, N. B., to Houlton, Me., eight

miles, and from Watt Junction to St. Stephen,
19 miles.

PusHING BusINEss.—Rather a good story is
told of an excellent, but rather conservative,
Insurance Company, which numbers among its
directors a young and progressive business man.
In a chat with the President the latter finally
asked his director, ‘“What do you call ‘pushing
business, 'Mr. B.?”” «I will tell you, Mr. G.,”
said the brisk B. “I am about to build a house
on the Back Bay district, and have got as far as
having a load of piles dumped on the lot yester-
day and here is a letter I received in this morn-
ing’s mail from the Agent of the Swift and Sure
Company, saying that he would like to insure
my house for five years at—per cent. That is
what I call ‘pushing business.”—Boston Bulletin

MipLanp RaiLway or CANapa.—Statement
of traffic receipts for week from 7th to
14th January, 1877, in comparison with same

eriod last year. Passengers, $1124,29; freight,
31766,90; mails and express, $240,08 ; total
$3131,27 Same week last year, 29o1,25
Increase, $230,02 ; Total traffic to date, $5405-
78 do year previous, 5773,82 ; decrease $376.82.

—A School of Navigation isin course of establish-
ment by the governmenf of Quebec. The
master will be Mr. Wm. C. Seaton late nautical
master at Bristol Eng., to the Society of merch.-
ant venturers. Monthly reports of the numbers
and progress of pupils will be made to the
Provincial Secretary, and a record kept of those
who obtain certificates from the Dominion
Board of Examiners as masters and mates.

—Of the various factories in St Johns, (%ue.,
the News says that the glass works have been
closed, & are applying to the town council for
aid ; the Woolen Co. is defunct; the Boot &
Shoe factory is being operated by Cote, of St.
Hyacinthe ; the China ware Co., is busy, and
has just shipped 8o crates of crockery. Mr.
Farran has begun another stoneware factory,
this time in Iberville.

—An English paper states that it has been
roughly calculated that g7 per cent of the
money transactions of the nation are ordinarily
fected by cheques, bills, or other expedients of
credit ; about 23 per cent by bank notes, and
about one half per cent by coin.

—An amalgamation has been eftected, says
the Windsor Times, between the Beatty line of
Lake Superior boats, and the Windsor line on
a like route, and incorporation is being sought
for the new Compnny.

Lommercial,

MONTREAIL MARKET.

From our own Reporter.

MoNTREAL, Jan. 23 1877.

In almost all branches of the wholesale trade
business has been very dull, and there isno
appearance of the usual activity which generally
begins about this season of the year. Dry goods
houses are preparing for the spring campaign,
but as yet travellers have sent in very few or-
ders. In Hardware, business is stagnant.
Groceries are difficult to sell in quantity and
prices generally favor buyers. Leather is firm
but barely so active as before the New Year.

In grain there is literally nothing doing.
Flour has still an upward tendency and has now "
reached a point which under present prospects
prevents much speculation, the rise apparently
caused by holders discounting the probabilities
of war in Europe and not from any demand ex-
isting for the article.

We have had mild weather nearly all the
week but only one days thaw which is hardly
enough to meet the wants of farmers and others
who are short of water supply.

AsHES.— Pots.—The weakness noticed in this
market at the date of our last report continued
tor a day or two afterwards, and Firsts sold as
low as $4.35. Since then there has been more
firmness with a demand about equal to the
receipts, market closing steady at $4.40 to 4.50
according totares. Seconds $3.50 nothing doing
in Thirds. Pearls,—There have been no arriv-
als, in the absense of transactions quotations
are nominal. Stocks at present in store are
Pots 2796 brls ; Pearls 852 brls.

BcoTs AND SHoes.—Although prices are not
out of the way when the advance in leather is
taken into account, buyers seem to consider
them too high and are buying sparingly, but as
the season advances larger orders are looked
for, but as the stocks in the hands of country
dealers are not large. We quote Mens’
kip boots, $2.75 to 3; do. calf'do., $3.25
to 3.50; do. split brogans $1.10 to 1.20;
do. kip do., $1.30 to 1.40; do. buft Con-
gress, $1.50 to 2; do. brogans and Oxford
ties, $1.40 to 2.25; do. pruneila Congress,
$1.20 to 1.75; women’s pebbled and buff Bal-
morals, $1.20 to 1.75; do. prunella Bals, $0.75
to 1.75; do. Congress, 6oc. to $1.75; do. do.
buskins, 50 to goc.; do kid slippers, 8oc. to
$1.50; misses pebbledand buff Bals, $1 to 1.20;
do. prunella do. 70c $1.25; do. do. Congress,
60c. to $1.00; child’s do pebbled and buff Bals,
55 to 75¢. ; do. enamelled do., 55¢. to 65¢.; do.
infants’ cacks, 25c. to 50c.

CATTLE.—Owing to heavy arrivals the market
the past week has been overstocked and sellers
had to submit to a decline on the prices of the
previous week. First class cattle sold at $4.75
to 5.12 ; second class ditto $4.25 to 4.50; Third
class ditto $3.50 to 4.00 per 100 lbs. live weight
and even at these figures butchers did not show
much disposition to buy hoping still further to
bring down the market. Sheep there was one
lot sold at $4.00 per 100 lbs. Dressed Hogs
were in small demand although the market is
well’iupplied we quote them $7.35 to 7.40 per
100 lbs.

Dry Goops.—The spring business has not
yet begun, and general quietness reigns in this
branch of business, Some travellers have gone
out with spring samples but as yet have not
found business very encouraging. Importations
are not likely to be heavy and prices are expect-
ed to rule firm. Canadian tweeds are moving
to some extent but not so largely as at thesame

period of 1876. Clothing has been moderately
active.
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Druas aAND CHEMICALS.—We have no change
of any consequence to report in this branch.
We may characterize the market as firm in
sympathy with the European and American
markets. We do not make much change in our
price list, but for round lots of any article our
quotations would be somewhat shaded. We %uote
Bi Carb $3.75 to 4.00 ; Sal Soda firm at I.40
to 1.50; Caustic Soda $3.25 to 3.50
Soda Ask 2 to oc; Copperas 1}c; Alum
2 to 2jc; Epsom alts 2¢;  Salt.
petre $8.25 to8.50; Brimstone $2.75; to 3.00
Sulphur 83.50 ; Bleaching Powder 1§ to 2; Blue
Vitriol firm at 63 to 74c; Cream Tartar ground
29 to 30¢; Cream Tartar Crystals 27c; Borax 14
to 15¢ Madder g to 12c.

FisH.—at this season of the year there is very
little demand the market just now is quite,
stocks are light but quite ample both for the
present and prospective demand. We quote
Dry Cod $5.25. 10 5.50 ;:Green Cod $5.50 to 7.00;
Labrador Herrings $6.00 to 6.25; Saimon $12..
0o $11. and $10.00 for No1. 2. & 3.respectively,
Raw Furs.—We have little change to make
this week. Fisher and Beaver mantain there
values, no heavy lots of any kind coming in,
but sales are reported at both inside and outside
quotations according to quality. Spring rats
have not yet begun to arrive but are shortly
looked for. We quote Beaver $1.75 to 2.00.
Bear large $8.00 to 10.00 ;ditto small #4.00
to 7.00; Fisher $6.00 to 8.00 ;Silver Fox
$25.00 to 60.00 ; Cross Fox%2.00 to
5-00 Red Fox $1.25 to 1.60 outside for prime
Lynx $1.50t0 1.75; Martin pale $1.25 to
1.50 ; Mink dark prime $1.50 to 2.25 Otter
fine dark $6.00 to 8.00; Fall Muskrat
12 to r15¢.; Raccoon 25 to 6oc; Skunk2o to 40C.

FLour.—Receipts for the past week 800 brls;
Total recipts from 1st January to date 12508
brls being a decrease of g32 brls on the receipts
for the corresponding period of 1876. The high
price of flour continues to restrict business to
the supply of local wants but the demand during
the week has been more lively, but nothing of
any consequence doing yet in round lots,
Holders are firme in their views, and confident
of still higher prices aud buyers seem more dis.
po:red now to accept the situation and yeild
readily to the demands of holders. The market to-
day was rather firmer with upward tendency but
business was inactive, the advance for the day
being about 5¢ on all grades. Superior Extra
$7.00 to 7.10; Extra, $6.60 t06.70 ; Fancy
86 40 to 6.40; Spring Extra $6.15 to 6.25;
Superfine, $5.907; Strong Bakers Flour, $6.40 10
6.60; Fine, $5.40 to s5.50; Middlings $4.70
to 4.85; Pollards, $4.25 to 4.50; Oatmeal,
5.35 to $5.50; Cornmeal, $3.10.

GRAIN.—Wheat.—We hear of nothing doing
in this grain and quotations are quite pominal.
Maize there has been a few retail transactions
at 623c; Peas are nominal at 86 to 87¢c per 66
Ibs. Barley latest reported sales was at 55 to
6oc which price is now nominal. Oats business
confined to supply of the retail trade at 37 to 38¢

GROCERIES.—Teas.—Japans have been  in
light demand and no business of any kind tak.
ing place beyond the supply of local wants and
even that demand has been very moderate,
prices are on the whole weak, this kind of Tea
may be quoted from 224 to 50c very choice
Japans is scarce and is worth say from 55 to 6oc
Black tea is neglected ; Greens are in large
supply and difficult to place, some sales of
Twankey reported at 20 to 25¢; Coffeeis firm but
the demand in the market is limited and our
quotations for the only kinds in stock do not
show any sympathy “with the advance in the
English market ; Maracaibo 22§cC. to 25c.; Java
28 10 32¢.  Sugar.—The demand hag been con.
fined to the wants of the retail trade. Stocks
are not heavy but ample for present demands.
Yellow refined is steady at g4 to 10c. D
crushed 11 to r1fc.; American granulated, 11

to 11ic,; forround lots a little less might be
accepted.. Raw sugar is dull of sale, and may
be quoted 9} to gic. Molasses.—Only smalil
sales transpiring, and market very dull, and to
effect sales holders are coffering inducements to
buyers. We quote Barbadoes 46 to 47c.; su-
garhouse, 26 to 28c. Syrups.—Golden, 42 to
45¢.; amber, 55c. Spices.—There has been a
better inquiry for ginger and pepper, but prices
do not show much fluctuation. Black pepper,
11 to 11}c.; white do., 20 to 22¢; cloves. 423
to 45c.; cassia, 16 to 17¢. ; nutmegs, 65 to goc.;
African ginger, 10§ to 124c.: mace 75 to goc.
Rice is rather firmer and sales are reported this
week from $4to 4.25. Fruit.—Market rather
firmer but not a great deal of business doing.
Layer raisins #1.50 to 1.60; loose muscatels,

I.70to 1.80; valencias, 7} 1o 73c.; sultanas,
of to 10fc; seedless, 7} to 73c.; currants, 6 to
64c.; almonds are in light supply and for which
the market is firm ; Tarragona, 133 to 144c.;
Languedoc.—None in market. Figs.—In mats
43c.; ditto,, in boxes, g to roc.; prunes, 54c.;
walnuts, 6 to 7¢.; filberts, 8 to 84c, but not
much enquiry.

Hipes.—There has been very little doing
this week in hides but contrary to expectation
there has been no fall in prices, and we continue
to quote hides at $8.00 $7.00 $6.00 for Nos. 1
2 & 3 respectively.

HarpwARE.—Business has as yet shown no
signs of annimation, and with the want of which
no change in prices can be noticed, and quota-
tions without exception are the sameas Jast
weeks, which we repeat. We quote : Pig Iron.—
Eglinton and Clyde $19.50 to 20.00; American
$21.00 to 22.00 ; Summerlee and Calder $20.75
to 21.25 ; Langloan and Gartsherrie $22.00 to
22.50 ; Hematite $26.00 to 27.00. Bar, per 100
Ibs., Scotch and Staffordshire, $2.00 to 2.05;
best do., $2.20 to 2.30, Swedes and Norway
%4.75 to 5.00; Lowmoor and Bowling, $6.00 to
6.50. Canada Plates per box, Glamorgan and
Budd, $3.60 to 3.75; Gaith and Penn $3.75 to
4.00; Arrow $4.00 to 4.15; Hatton $3.50 to 3.60
Tin Plates per box, good brands—Charcoal IC,
$7.00 to 7.25 ; ditto, IX, $9.00 t0 g.25 ; ditto DC,
#6 to 6.25 Coke IC, $6.00 to 6.25 ; Tinned sheets
Charcoal best No. 23, 124 to 13¢.; Galvanized
sheets best brands No 28, 84 to gc perlb. Hoops
and Bands $2.60 to 2.75 ¢ Sheets best brands,
$2.90 t0 3.15 ; Boiler Plates ordinary brands $2.75
to 3.00; do best brands $3.25to 3.50; Russian
Sheet Iron 12 to 13¢; Cut Nails, 2 d Lath, $4.60;
ditto, 23 d to 4; shingle $3.80; do., 5d to 10d,
$3.30;do. 12d & larger 3.00; 100 keg lots 5 per
cent. discount. Cut nails patent Chisel pointed
25c extra. Pressed Spikes $4.00 to 42.5; Shot
Canadian $7.00 to 7.25. Lead—Pig, per 100 Ibs
$5.75 to 6.25 ; do. sheets 6.00 to $6.50 ; ditto.
Bar, $6.00 to 6.50; Stcel cast, 13 to 14¢ ; Spring
£4.25 to 4.50; Tire ditto, $3.75 to 4.00. Ingot
Tin 20 to 21c; Ingot Copper, 213 to 22¢.; Horse
Shoes $4.50 to 5.00; Proved Coil Chain, § in.,
9#5.50 t0 6.00 ; Anchors 7 to 8¢ ; Anvils 10 to 12¢.
Iron wire $2.30 to 2.40.

LeaTHER.—The Boot and shoe trade are
stil. purchasing sparingly, having supplied them-
selves literally before the New Year, and sales
the past week have been light in consequence.
Prices continue steady and unchanged, and are
not likely to be affected by the weakness
in the Hide market as the margin for
Tanners is a bare one even at present values.
We quote: Hemlock Spanish sole No. B. A.
25 to 26c; do. No. 2, 23 to 24¢c; No. 1
Orinoco 24 to 25¢c; No. 2 ditto 22 to 23c;
Zanzibar Spanish sole No. 1 23 to 24¢; do. No.
2 19 to 21c; Buffalo sole No. 1, 22 to 23; do.
No. 2, 20 to 21c; Hemlock slaughter 26 to 28c,
waxed upper light and medium 36 to 4oc; do.
heavy 34 to 37c; grained upper 35 to 4oc;
splits large 26 to 31c; do. small 16 to 22c;

1y | calfskins 27 to 36 Ibs, 55to 70c; do 18to 26

Ibs 50 to. 65¢; sheepskin linings 20 to 35¢c;

harness 23 to 31c; buffed cow T4 to 17¢ per
ft.; enamelled cow 17 to 19c ; patent cow 17
to 18c ; pebbled cow r4c to 17¢ ; rough leather
23 to 26c¢.

O1Ls.—Market for hish oils is quiet with very
little doing, stocks of all sorts are light but
ample for the present demand Seal Oil Pale
62} to 65c, do straw 55 to 6oc. do St Eam Re-
fined 65 to 673c: Cod 0Oil 624 to 6sc; Linsced
Raw 60 to 624c; ditto boiled 624 to 65c¢,Olive 051
95 ; to $1.00; Palm Oil 8} togc.; Petroluem.
There is a good consumptive demand. Round
lots 38 to 39c; small lots 40 to 41C; according
to size of lots.

PRovxsons.—Butter.—Rcceipts during the
week 626 pkgs. shipment 1339 pkgs. demand
during the week has been light and buyers do
not seem much disposed to do business at
present for shipping purposes, for local wants
choice Western to choice Eastern Townships
is bought from 20 to 25c. Cheese — The
demand has only been for Jocal wants,
wholesale prices, for shipping lots in the
absence of transactions, are nominal. Pork.—
Receipts 124 barrels; no shipments. Market
quiet. Mess $20.50 to 21; thin mess, $19 to
20. Lard meets with a moderate inquiry at 123
to 13¢c. Tallow, 8% for rendered.

SALT.—Nothing doing just now and quota-
tions are more or less nominal. Holders are
asking for coarse 60 to 62jc., and for factory
filled, $1 to 1.10.

WooL.—Wool dealers report a dull market,
as manufacturers are only buying for immediate
wants, but they expect more business next
month. In the meantime quotations are the
Same as we have given for some time past :
super 28 to 30c.; unassorted 26 to 28c.

—————
TORONTO MARKET.

ToroNTO, Jan. 23, 1877.

No one, in the wholesale trade is as busy as
he would like to be this week : and manufactur.
ers have some lingering doubts, not whetherdile
quantity of goods they make will suffice for
normal wants—there is rarely any doubt of that
—but whether they are likely to get paid for
what they make and sell. In several lines of
trade we find a feeling of uncertainty, and hesi-
tancy about filling orders; a sort of  burnt child
dreads the fire” hesitancy which we are glad to
observe, because it betokens that wholesalers
are at last drawing the line of credit distinctly,
and have begun benefiting themselves by their
doubts of traders’ solvency, where they former-

'ly gave all the benefit of the doubt to the retail-

er, and assumed that he was safe.

CATTLE.—Beeves.—A moderate number have
come forward during the week, about twelve to
fourteen cars. Market was firm and inquiry
active for first-class, inferior being in poor re-
quest.  Prices were: for No. 1, 5¢.; for No. 2,
4to 44c.; for No. 3, say 34c. Sheep were not
plentiful, but all firsts were taken at $8 to 9;
seconds, $5to 6; thirds, $3.50 to 4. Lambs
were_in short supply and asked for at $5t06
for firsts; $3 to 4 for seconds. Hogs were
plentiful and prices somewhat easier. Average
weights sold yesterday and to day at §7.

Boors AND SHoes.—Fair orders continue to
be receivad, from travellers principally, and the
orders are in general larger thao at this season
last year. There is, however, less haste to fill
them, and a good deal of consideration is being
given to the question of who shall have credit,
a policy which cannot be too strongly urged
upon the trade. Prices are firm, and where an
advance has been made it is for the most part
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adhered to, though unwelcome to the customer.

FLoUR AND MEeaL.—Flour.—8tocks in store
3433 bbls. against 8108 bbls. last week and gs11
bbls. on corresponding date last year. But few
lots have changed hands, the prices of holders
being above the views of buyers, the transac-
tions made have been at an advance on last
weeks figures. Superior extra, which has been
giuet is held at $6.75. Extra $6.30 to 6.40 a
sale is named at 200 bbls. at §6.30 and a larger
lot at $5.35. Fancy is in demand at $5.90 to
6.00 Spring extra has advanced to $5.75 and 100
bbls. are reported sold at that figure f.o.c.
Snperfine is held at $5.25. Oatmeal is firm,
price unchanged.

GRAIN.—Wheat.—Fall, stocks in store 57,776
bush., against 161,112 bush., on like date last
year, wheat is by cable advices, unchanged in
Liverpool, and quiet in New York. This market
has advanced 5 to 6¢ in the week, and holders
are unwilling to sell unless at the advance, we
can hear of no sales of No. 1 which is held at
$1.42 to 1.45, but No. 2 fall sold yesterday at
$1.40 f.0.c. by car lot. Spring.—Stocks in store
158,577 bush., against 212,757 bushels on corres-
ponding date last year. This grain is also firm-
ly held, and several car loads are reported sold
at $1.32 for No 1 and 1.30 for No 2 hold-

ers asking still higher figures. Oats.—
Stocks in store 13,191 bushels, against
5,428 bushels on like date last year. The price

has advanced, and a sale is reported this week
at 48c. on track. Barley is unchanged and dull;
but few sales, if any, have taken place. Good
No. 1 will command 8oc. Stocks in store,
371,662 bushels, against 158,942 bushels on
same date last year. Peas. —Stocks in store
47,435 bushels, against 41,753 bushels on like
date last year. Market steady at 74 to 76c.
HarbpwaRrE.-~A slighly improved activity is
noticeable over last week. Orders are not
large, and only enough is doing to make people
wish for more. There is no alteration to note
in prices. Payments might be much better,
Frercuts.—Through rates to Britain: Wheat
49c per 100 1bs. flour 1.46 per bbl ; flour in brls.
and Oatmeal 7o0c; Pork 66c ; per. 100 lbs;
butter and cheese 78c. per 100 lbs; G. T. R.
freight rates: Flour to Montreal 35c. Point
Levi 55¢. Per Intercoloninal R. R. to stations
between River du Loup and Campbelton 65c;
St John 70c; Halifax and all other states 8oc.
Rates for grain via Sus. Br. to N. Y. 224c; Gold.
GroceriES.—Coffee continues firm.  Fish
quiet, with slack -demand. We quote trout
$2.75 to 3; whitefish, $3.25to 3.50. Fruit.—

No change to note in raisins, which are quiet

and range as quoted. Currants are excited both
in New York and abroad. In Greece the price
has advanced at a remarkable rate, induced by
the short crop. In Great Britain the demand
is very active and the supply so far from suffi-
cient that several cargoes have been shipped
back from New York to Great Britain within
the past week or two, a decided novelty in the
trade. Several hundred barrels have changed
hands here, and round lots cannot be had less
than 6§c., while smaller quantities bring 7c. to
73c. Old currants are probably out of market,
Molasses shows no activity, prices as before.
Rice.—The Liverpool market advanced 3/, the
remote occasion being the Indian famine ; $4.50
to 4.75 are the quotations here, although it
could not be laid down under $5 at present
prices in England. Spices are unchanged and
quiet. Sugar.—Although we make no altera-
tion in figures, the feeling is better and firmer
owing to the hardening in New York prices.
Teas.—While in England the markets are quiet
and even dull, there is a better feefing in New
York, in which city, and in this one as we'l,
parties are buying for a rise. The feeling here
is in sympathy with New York. Toboccos show
no activity, prices unaltered. Brardies H_enp-
essey & Martel are firm, Otard Dupuy is in

small supply, but that held is old, other brands
are as quoted. Trade generally quiet.

LeaTHER.—Sole Spanish and Slaughter are
both held firmly at prices quoted, transactions
are not large, as holders are stiff and buyers
reluctant to pay the advance. Upper is held
rather stiffer, and for this and harness leather,
tanners want increased prices and are not ready
in selling. Tanners decline less than 25¢c, for
good harness. Splits a choice article comm-
ands as high as 31c and the supply of such is
not abundant at present, small run all the way
from 18 to 23c. Buff and Pebble are stiff, and
amongst considerable inferior and medium there
is a fair proportion of good which brings 16
to 17¢.

Provisions.—The activity in this line has
been confined to butter and lard. Of the for-
mer fine qualities have been in demand with
but little to be had, prices being as stated.
Mess Pork is steady owing to the break in Chi-
cago which was mentioned last week. Buyers
here are not actively disposed. Sellers would
accept present prices or a shade less. No spe-
cial demand for long clear or Cumberland.
Hams are quiet. Lard is fairly active, but at a
lower figure. What is made appears to be go-
ing into consumption, and the article may not
unlikely prove later on to be a scarce thing in
the trade.

KIRKPATRICK & COOKSON,

Flour, Grain and Produce Commission
Merchants,
MONTRHEAL.

Consignments Solicited. Orders carefully executed.
Choice brands of FLOUR always on hand.

JAMES JACK & CO.,

Importers of

TEAS, SUGARS, SPICES,

Meditcrranean Produce, English Groceries, &c.,
AND COMMISSION MERCHANTS,
100 St Peter Street, Mnntreal.

Railway Bonds.

Tenders are invited for $400,0c0,8 per cert, 5year
first preference bonds of the Toronto and Nipissing R il-
way Companv. Bond: witl be issued in sums of 1,000
and upwards, to suit investors, Appiications to be ad-
dr ¢ged Joseph Gray Re=.-Tress Toronto and Nipissing
Railway Company, Toronto, before the 10th day of
February A.D.1877.

NOTICE.

The co-partnership existing between the undersigned,
under the style ot

SMITH, COCHRANE & CO.,

having expired by limitation on 30th of November,
18 6, a new partnership has been formed as from the 1st
December, 1896. between the same parties, and_the basi-
ness of BOOTAND SHOE MANUFAC | URERS wili
be carried on by them as heretofore, at Montrea!, under
the style of COCHRANLE. CASSILS & CO,

M. H. COCHRANE.,
CHAS. CASRILS.

ABRAM SPAULDING.

Montreal, January 12,

Insolvent Act of 1875

In the matter of Simon Heman Janes and Henry
Newc mb, carrying o' business uncer the firm and style
of%anea & Newcombe, inso’vents.

he insolvents have made an assignment of th ir
es‘ate to us, and the crediors are not:fied to meet at our
office, No.23 Toronto street, Toronto, on Monday the
nineteer th day ot Februvary, 1877, a1 2 o'clock p m, tore-
eive statements of their aff irs, for the ordering of the
estate gencrally and to appoint an assignee ifthey see fit,

KERR & ANDERSON,

Joimt Official Assignee,
Tcronto, Jan. 1877. .

ACCIDENT

INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

—

PRESIDENT :

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

103 ST. FRANCOIR XAVIER 8T., MONTREAL,
EVANS & RIDDELL, Auditors,

Alexander & Stark, Qeneral Agents
CO. YORK, TORONTO.

W. H. Campbell, Agent for City of
Toronto.

. SURETYSHIP.

THE CANADA

GUARANTEE COMPY

Grant Bonds of Buretyship for Government, Bank, Rail-
way, Municipal and all Officers, and Employes, holding
positions of trust.

This’ Company has been specially approved by the
Dominion and Local Governments and is the only one
which has received the Government license for the Do-
minion .

It is not mixed up with any other business.

The full Deposit of $50,000 has been made with Gov-
ernment. This is the only company that has made any
de%onit for guarantee businesa.

he capital and funds are solely for the security of
hose who holdits bonds.

SIR A. T. GALT, JOHN RANKIN,
President, Vice-President,
EDWARD RAWLINGS,

MANAGER.
EVANS & RIDDELL, Auditors.

COMPANY’'S HEAD OFFICE,
103 S8t. Francois Xavier Street,

MONTREAL,

GENERAL AGENTS:

Toronto—Alexander & Starkk.
Hamilton—8eneca Jones.
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THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

MacDOUGALL BROTHERS,

STOCK BROKERS,

Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRUGER, OAKLEY, Member of New York
Btock and Gold Exchanges, havin§ joined ou: firm, we
are now prepared to execute orders for the Purchase and
Sale of Sg;cgl on the New York Stock Exchunge on the
sameterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

« B. ALuon, L. C. MackINTOSH,

(Late Bank of Nova Scotia.!
ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. S,

All branches of Banking and E «change Business trans.
acted,

Collections made without charge. Are prepared to
ive every information regard to business concerns in
fho Maritime Provinces.

CGampWell & Cassels,
CAMPBELL,] 56 & 58 King Street East, [W.G.CASSELS
TORONTO,
BANKERS AND BROKERS,

8terling Exchange, American Currency, Bondsand Stock'

Gold, Silver and Canadian Stocks and Sncurities
. ' Bought and Sold.
OxzDERrs ExecuTED PROMPTLY ON BEsT TERMS.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers

CorNER HoSPITAL ST. AND EXCHANGE
Covurr,
MONTREAL.

J» D. CRAWFORD, GEO. W, HAMILTON.

A. B. CAMPBELL & CO.,

STOCKBROKERS
AND GENERAL FINANCIAL AGENTS,
Masonic Hall Building,
TORONTO.

Stocks and Bonds bought and sold on Cemmission’
Loans negotiated.

Crrrespondents—Menssrs, Foster & Braithwaite, Stock
Brokers, London, England. ¢

JOHN CONVERSE,
8tock and Exchange Broker,
P, O Box 275. 15 HosPiTAL ST., MONTREAL,

Stock Shares {Debentures, etc,etc, bought and sold
on commission, for cash or to carry on margin.

Commercial paper nego iate .

Mortgages and Loanseffected.

P.S.—References given by permission to several of the
leacing Banks of Canada in Montreal, when required.

DONALDSON & LAIDLAW,

Accomtants and Bstate Agents

22 ADELAIDE 8T, EAST, TORONTO
’ P.O, BOX 1049,

Attending meetings of creditors, liquidating and wind-

ngup estates & specialty. Fire losses adjusted, and col-

lections made in city and country with deapatch,
Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson.
J. C. LAIDLAW, Late with Bank of Comm & ce.

STOCK AND BOND REPORT.

o . - CLOSING PRICES,
NAME. § | Capital | Capital | p | Dividenc "
= | subscribed | paid-up. * |6 Montks| TOronto, | Montreal.
@ 1 Jun 25, Jan. 25.
. @ 3 ¥ ct.
British North Americg +...veveunn... 4,866,606 | 4,866,666 1,170,000 4 ererireeeoe
Canadian Bank of Commerce. 6,600,000 | 6,000,0001,900,00¢ 4 120 12+
Consolidated ...vcccovenennnns seeeseinaans!  3,477,224) 232,000 4 01§ 93¢
Du Peuple........ 1,600,000 | 1,600,000{ 200,000 3 .
Eastern Townships.,.. 1,500,000 { 1,123,996} 275,000 4
Exchange Bank....... 1,000,000 | 1,000,000| 55,000 3 cevesrinnraas
“Hamilton......... 1,000.000 590,310 9,496 4 98 99
Imperial ... 910,000 | 804,083 54| 25,0c0 4 1.6¢ 107
{;CQ\ICICH 1€er,,. .. 50 2,000,000 | 1,865,920| 75,00C|.ctvc.0rs.ecrennniione.
echanics’ Bank vvvevecnvancnes 50 500,000 456057000t vtiiificniiiannni]irrnneenraninn,
Merchants' Bank of Canada..... 100 8,697,200 | 8,126,096!1,000,00¢ 4 g0
Metropolitan..ceseessececssenerenane.| 100 1,000,000 675,226) 80,000(.. . 0000.u]enverniiinnen
Moison's Bank cveeesersesiconiarene.| 50 2,000,000 | 1,003,990 500,000 4
Montreal.,..... 200 | 12,000,000 | 11,979,400[5,500,000 7 180 182
Maritime ...... 100 1,000,000 488,870(.0 . 000, 3 ~
Nationale....... 50 2,000,000 | 2,000,000, 400,000 34 cevereisaiieas S
Dominion Bank .. 50 970,250 970,250| 270,000 4 130 133 «
Ortario Bank.., 40 3,000,000 | 2,951,506| 525,000 4 1 0f 102 [
uebec Bank..... 100 2,500,000 | 2,500,000| 475,000 38 [ 2
tandard 100 840,100 501,250} et sennce]iinnnnnn,, 76 78 -
TOoronto .ceveses Ceesetreereaneses| 100 2,000,000 | 2,000,000/1,000,000 6 175 176 o
Union Bank ..... . eeeeene 100 | 2,000,000 | 1,990,856/ 200,000 3t |eerrrennnn 8
Ville Marie........... - 1,000,000 723,225|0 0000 oo ceete. ieessen N
Federal Bank.... ....c.ouueueeeen. s e 1,000,000 915,000/ 40,000 34 1c0f 1014 ]
London & Can, Loan & Agency Co ...| 30 3,000,000 300,000 57,080 5 140 146 B
Canada Landed Credit Coméaany esees| 50 1,000,000 488,003] 40,000 43 130 132
Canada Loan and Savings ompany..[ $o 1,750,00¢ | 1,750,000 580,465 6 1754 2
Ontario Savings & Invest. Society....|..... 1,000,000 621,000| 124,000 5 127 N
Farmers' Loan and Savings Company| so 400,000 381,780l........ a
Freehold Loan and Savings Company| 100 620,000 600,000| 165,000
Provident Loan Co...cveeenieeiionecslinuee]erenneonnnns 512,473 35,000,
Huron & Erie Savings & Loan Society 50 1,000,0C0 .803,500) 170,000
Montreal Telegraph Co....cevumennens.| 40| 1,750,000 1,750,000|..........
Montreal City Gas Co...,.. sesesl 40| 1,440,000 | 1,400,000,
Montreal City Passenger Railway Co.[ 50 600,000 400,000/,,.
Richelieu Navigation Co........0000..] 100 750,000 750,000 ..
Dominion Telegraph Company .......[ 50 500,000 |eeeumneniei]unnn.
Provincial Building Society....v\uv..| 100 350,000 |.ueiiinrinifvannnnn.
Imperial Building Society............ 50 662,500 366,200 25,000
Building and Loan Association ,.,..... 25 750,000 628,000, 65,800
Toronto Consumers’ Gas Co. (old).... 50 600,000 'iouoviei) i,
Union Permanent Building Society... 50 400,000 350,000 42,000
Western Canada Loan & Savings Co..| 5o 900,000 735,00¢| 241,500
SECURITIES, Toronto Montreal.

Canadian vaernment Debentures, 6 3 ct. stg. Seeeeterett it uereaterannennnas
0.

0. 5 3 ct. cur.

Do. do,

Do. do.
Dominion 6 ¥ ct.stock........
Dominion Bonds ....,.........
Montreal Harbour bonds 64 p. c.
Do. Corporation 6 ¥ ct.....
Do. P ct. Stock viveiiienennns.
Toronto Corporation 6 3 ct., 20 years .
County Debentures ...cveesnssenesss
Township Debentures ...,.....

5 ct. stg., 1835.
7 ¥ ct. cur.
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INSURANCE COMPANIES, AMERICAN,
Exavisu.—(Quotations on the London Marker. Fan, 2 When Sl’io.of N Par val,
org'nizc| Shares.| NaMe or Co'y. |of Sk'rs.|Offerd Asked
. v_. g™ L. -
No. Last =55 ast 1863 | 20,000 [Agricultural....| @ IV RS
Shares. | Dividend |NA¥E or Coup'y. g: g3 Sale. | 1853 | “rsoo |EtnaL of Hart. xoso 400 | 500
518 £ 1819- | 30,000 |Etna F.of Hart. 100 | 248 | 250
_ e | 1810 | ro,000 {Hartford, of Har| 100 2084 | 210
— 1863 5,000 |Trav'lers’L.& Ac| 101 177 180
20,000 5 BritonM.& G. Life|f10 | 2 D T Y Phoenix, B'klyn 50 ! 1624 | 162}
50,000 20 C. Union F. L.&M|'s0 { s 153
5,000 10 Edinburgh Life ..[100 15 38 RAILWAYS. Sh'rs.| London,
20,000 | § yearly |Guardian ,.,.....[100 350 o8 | Jan. 4.
12,000 | £4 p.sh. Imperial Fire ....|100 25 11 . dSt.L —|————
190,000 20 Il:afnc:ah'"e t?S &L|zo0| 2 8 A"am;c an 3-0 lwrseligec ;{émbds £100 l300 102
10,000 11 e n t. { 4 - - 2°8. M. bds.| 100
35862 | 12 |London Ase. Corp.| 55 xgi‘ efisxd Canada Southerny p.c. rst PIOTEEREC .. ev. .. A
10,000 5 ‘[:pn_L& L;ﬂéa;h&£ 10 14 Grans o’i‘runk do. 6 p.c. Pref Shares|...... 48 52
1,752 1 iv.Lon. JF. 2 srevI- cisevecesesesvanen..| I00
’30,'530 zg Northern F & L.. xog 5 :o ;;4 New Proy. Cen’iﬁcntesissued atzadl...... 8}
P st I IR Al R A S I P R
. o . .
zu(;,ooo 15 ueen Fire & Life| 10 | 1} ;::6' Do,  First Prefe’rence, iv C...i 100 gg g;
100,000 40 oyal Insurance ..| 20 | 3 163 8°~ _f_eqom}’l’ref. Stock, 5 ¥ ¢| 100 | 25} 264
100, 00 ,23 gcot h'g?mm?c'i’ 0| 1 59 dre t\:'. . hird Pref. Stock, 4 ¥ c. 100 | 14k 1¢
50,000 7 cottis| mp.F& 10 1 1 ATEA! €SterN eeecnsnesocronsnnnsnes au 2041 74 7!
20,000 10 Scot. Prov. F.& L| 50 | 3 xo* Do. | 54 % c. Bonds, due 1877-8' 100 9; 97
16 000 297+ gtandir;l Life....| 50 | 12 7:2 gg- 5 k4 z-clz‘:?bﬁt%cklh-g; .
1,C00 tar Life ........ 12 . pe nds s
! 5 o International Bridge 6 p.c. Mort. B.
CANADIAN. p.c. | Midland, 6 ¥ c. 1st Pref Bonds ......| 100 45 50
0,000 | 5-6mo (B:rit. Amer. F. & M|350 350 117} Nor*ternof Can.,ﬂ:c.l?igst Predf. %ds.. 100 | 98 100
2,500 5 anada Life......| 400 e 0. 0. Secon O..| 00 2
10,00¢ 10 |Citizens F.x L, .. :oo Toroato, Grey and Bruce, Sto&k i 100 909
5000 | . . ..|Confederation Life| roo 0. 18t Mor Bds| 95|74 o8
5000 {6—12 mos, [su? M:t§a| Lil?m 100 Toronto tnanipisﬁng.Stoslk... ceere | 100 .Z.......-.
5,000 |..onev....{[50late isx Fire| 1o n nndae . reee” ERR
4,000 12 MontrenlAss‘uu'ce [5: .| Wellington.Grey & Bruce 7 p.c. 1st Mor|...... 77 82
26288 12 gmvbinciFQJrF- &M go EXCHANGE. | Toronto. | Montreal
s uebec Fire.,....| 4 —
1,085 15 ‘*  Marine ..[ roo| Bank on London, 60 days......... 6;
2,000 10 S;xeen City Fire ...[ so Gold Drafts dom;night..... ‘9’
20,000 7] estern Ass. xd| 40 American Silver ...........c.c... 13718 discleoinn o
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A ALKER & LABELLE’ TORONTO PRICES CURRENT.—JAN. 25, 1877.
MANUFACTURERS OF IMPROVED
y T
BUTTON Nameof Article, . ‘Vholesale ; Wholesale, ; Wholesale
SQ,UARE. = 3 i Name of Article. Rates. Name of Article. Rates
POWDER, Boots and Shoes: Hardware—continued. s $— Oils—conts
and LIQUID | Meny' KCi;lfB BOotS. .o Copper: Pigevvuernn. fzg 022 || Olive, g:n:’x:‘:r‘f..v gall. : o5 o
. ) voeraerans ..l 028 o030 “ salad............[1 Q0 2 30
i‘ ASHING BLUES, &CO .: Smg}is bmts'so' : Cwt Nasls : ¢ malad, in bottles,
«  Knee Boots 0.2 380 445 ;2ddY-:g7xl:hp-kg.xwlb-. 290 000 qt., per case....| 320 3 30
486 & 488 St. Paul St., o Cong gaiters kBl 160 180 3 byt g 320 SO |l SR et o0& ot
P.O. . . . | Boys’ Kip boots........e.i 1 60 2 25 2 dy.
0. Box No. 1859 MONTREAL ¢« StogaBoots........| 1 40 200 Galznnindlron: 450 500 h%e.'{:f:eg""‘ 075 oBo
kS~ Orders solicited from the Wholesale Druggistsand | o Caters & Balt o) 158 180 | Bett {022 oo S o8 o ofll Woiee Leadgentine,in
Grocers. Prices on application. Worgens'Blls‘&GntM)esg £20 165 g 9 °8i g zg D?lll‘i?x“ ibs. e : ::g ::so
! : 5. 150 z2¢a “ 28 ..iiieeuees.| 0 08} 0 09 W 18 1
“  Batt.seesesess| 0 G0 1 30 || Horse Nails: “ 5 19
KIMBALL & BATES: Micces' Bals ...... 095 I35 Guest's or Griffin's as- ‘White L:a'é an ; 25 ; ?8
D ¢ Batt 070 100 sorted 8izes...ooeeeen. 000 || RedLead v o & oo
GENERAL COMMISSION AND FORWAR - Childs'gnls . 070 090 llg. T. oﬁw. nsad&ngzei 9 020 |l Venetisn R :E‘;g“ il oal o 03"
“ atts ] o . Patent Hammered do.. 6 o 16 .
ING MERCHANTS, «  Tumed 93 38 ||'tron (at 6 month): 16l Ysllow Ochre, French..| 0 023 ¢ 03
Drugs. Pig— Gartsherrie, No. 1{00 00 00 00 Pet "l‘ srree.
No 198 STATE STREET, BOSTON. | ajoesCape... 016 o020 Summerlee...............|22 00 23 00 (Rcﬁ:dro cum.
.| 0 02} 0 03 || Eglinton No. 1........\21 00 21 50 Delivereé-’t ‘g,';}l‘”"())
Coutignments solicited and advances made. <013 015 W. W l;oés.... "o oo S0 oo oo |l No. 1,5 cars on,u.x'n 043 o0co
Merchandise for Europe or British Provinces prompt- e ;g§ ° ;: American. oo W PPt ?oo Delivered in Toronto :
ly forwarded at lowest raies of freight. ¢ T o3 032l g‘; vdm:m " 200 230| Nox ;Obtﬁs............. 0 46 0o
peom Salts ... .l 002} 0 03| Refined—Amer.,. 225 235 A
; exiract Logwoo Joe xxi S 53 || Hoops—Coopers wevee| 260 275 || Bemgimaneiobrls ... 048 000
BANK OF MONTREAL. | s i8] oo 16 15 sl )i 55
o | Madder......... .l o010 Boiler Plates., {300 400 gy, b :ce.
Opium ... . 76 Canada Plates 100 425 || “gorr (per brl): foc 6
The Bank of Montreal is d to ise Oxalic Acid. ..... o1 Garth 390 400 || pyirgior XL 630 619
e Bank of Montreal is prepared to 1ssue Potass lodide. 2 6 LA%;:V 400 4325 Fantcay"""" s gg . ‘4):
uinine ...... . ead (at 4 e b eat avten
Cl RGU LAR NOTES godn ASh...cveverece: oon : Bar ¥ 100 Ibs. .. 0 06} 0 06 gﬂ"“ wheat, extra ... 5 75 0 co
AND Soda Bicarb, per keg..... _Sheet....... 006 © Oa[t)er ';e -l 510 520
Tartaric Acid.eeces oores Shot .., 0 074 0 07 mealse....... ~| 309 535
LETTERS OF GREDIT i o, i 5 8
! C Yusoroc"i%?ib 027 029 No-6, % b}mdk 230 240 ?:;;\(I%Bu No.s T 42 145
i < java, “ . (R ETERY
FOR TRAVELLERS, dees: @ oo 027 02 e N I g b FR Y-
' A Ceylon 0 00 0 00 “ 16 “ JRRN N No.3.....| 126 133
Available in all Parts of the World. Rio.. o2t oxs || powder: 27 2P| Seriog Whea Novx 12 152
M 35 000 |i Blasting Canada. 35 o000 o o. 2....| 128 1 30
Fish : Herrings 675 700 || pF m 125 475 a8 .iiieiiilns 048 000
C ) u s 0 00 0 00 RFF “ . 500 525 Bl"‘le}', N'o. T.. 078 o8
anadaa Crew uom y round,...| 299 ©9 ) Blasting, English....... 3 50 375 No. 2 -1 065 070
’ N l““ scaled.... ;g: lggg FF -- sose.| 300 000 | FEA8 criiiiieiiiiiieni.| 074 076
N Mackerel, bris. . FFF o 25 000 Provision
DUNDAS, ONT, White Fish . 2 35 3 50 || PyessedSpikes(4months): 53 Butter, choice, ;v i ..|o20 o022
Are making GIMLET POINTED SCREWS, BOLTS, RIVETS, s"f;%‘:: e -3 23 .3 00 g:f:.‘" sizes, 100 ......| 4 50 600 Ch‘e‘“ ordi 016 o020
2 1 . . .o € covesnnnne
&C., with improved machinery furnished by AMERICAN | Dy Cod, @ 1121b8. ....| 3 3 575 || Tin Plate (4 months 700 Pork, mess,. < ;: o ;g!
SCREW CO., PROVIDENCE, R. 1. Frust: Raising, Layer,'76 : 253 : :g +IC Cokeovvunns .| 6 30 6 50| Bacon,long clea 0 104 0 11
A 0 .
Quality and finish warranted equal to any made in “ SE:::‘:\'u.d "l o010 o104 }g Charcoal.... 0co 725 «  Uumberlandcut)o 8 ool
England or United States. « Valentias, old| © 00 000 || [Xx o o oo 32 Hams .:2;::;""" 0o 011
s Orders solicited. “ New do .. o 3%3 DC 1000 708 || LATd oeeern ° i:‘ ° ’x‘}i
C. THURSTON, Cugpanss, 00210 e Noa ¥ 2 6y 0opy oh o
Mansger & Vice-President. | ¥olasses: Clayed, 39 gall. 4 NG Z arerennns 0 06)|| Tallow rendered Yo ogi o :7§
“ " Golden... Cured and inspected .. o0 08, Sal
Js. WALKER & CO., Montreal. . * Ext.Golden Calfskins,green ... o008 ciIx|| r; alt, etc,
Agts. for Quebec and Eastern Provinces. . Amber .. W Cured. 000 ©12 Aiverpool coarss ,......[ 075 085
. g;qe g Sheepskins........ L 60 g:mbtl;:'l; 17 50 22 00
: ices: .
STARCH, STARCH | Sxbere s i o, Pl &
’ glo:es.. 0 50 Sﬁ?niah Sole, 1stquality Ale: E"B}“ VPt L. S g° I g"
utmegs...... 120 wgts., 1b 1o27 o2 ' qts.......| 2 65 2 8o
PURE WHITE, PURE BLUE, Gil‘lgcr,zroun.d.. 035 é)lo.Ng.z, oy 025 o zg B'“';ﬂd:';‘tlel];nneu 's?‘gll 3 g; g ‘2“5,
; amaica . 027 aughter,heavy,......{ 0 274 0 29 s
SA.TIN, SILVER GLOSS. Pepper, lack..."........ 0 14 Do.l?ght.'....?y ceses]O 26‘ o 27 Hennel;y’s cases ..[IO0 00 10 50
K — SggavsTPoi'to ngo,vm o 104|| Harness,......... 026 o 28 g;"::g‘ &jé el 9 09 g .‘.:
i i 5... upuy&Co * | 0 00
-ESTABLISHED 1855. CuDA e terer s o ool UPReTeRLe O3 o %8 ~Robin &Co v |8 00 830
— Eng. & Scotchrefined yel. o 114l| Kip skins,French......|0 g0 1 10 . Pinet Castillon &Co.| 8 00 8 50
Ed Dry Crushed ..cceveon. 0 123|| English .vuuureresenenr|0 70 0 go || Gin: De KuypersPgal..| 1 85 190
waras urg arce 0. Ground ..ccevneinnnnnen. o012 || Hemlock Calf (30 to 35 & B.&D, .. |175 185
. Teas: . " leT.),gxerdoz......... 070 0go “ ggﬂ cases g:g g g;
- — apan coramon to good. 0. light...... .ve.{0 50 0 60O ,
PREPARED CORN Jag fine to choicest .. French Calf....c. ouee. xfs I 40 Booth’s Old Tom ..| 0 co 6 50
For Puddings Colored,common to fine Splits, large, ¥ Ib. 025 o 31 || Rum: Jamaica16 0.P..| 225 240
* go:xgou &Sguchgnz... Ee small ... 018 o020 Whi.g_;'?u". 183 200
’ olong, good to fine... name| ow 019 021 :
BLANC MANQE, INFANTS' FOOD, Y. Hyugén,com. to good. Patent.. pe ° z% ar ?"""“‘““ & WorTts'
&c., &c., &c. Medium to choice...... G o1s 17 || Terms Cash.—Under 5
— Extra choice eeveernns. o014 o017 | OrBs.mett.; s torobrls,
OfMice—Montreal. " Gunpwd com. to med.. 025 o35| 288 off;10bris. and| In Lut
o med. to fine.. o o6} 0 07 || over5 p.c.off. Bond. Faj
Works—Edwardsburg, Ont. . fine to finest. o0 06§ o oy || Alcohol,650.p. ¥ 1. gallf 056 2 13
%'lyloq..l............... o 8o .{o 074 0 o8 P“re“sp;nts““ :' 057 214
mperial ccoiecieoannss 075 o o5 1
ESTABLISHED 184, Tobagco—uamt/actund: “ asu.p. “ o 27 ° 33
R H E Y Darkss & 108 0 46 .|o6s o070 FamxlmeotPWhi.ky “ 1032 108
T. NO T ’ « "« WesternLeaf, Straits Oil .. .l 050 oss ! Old Bourbon « " jo032 108
» [good to fine 045 || Lard,extra, 100 105  Rye “ 4 1oz 102
Builder of Marine, Portable and Stationary Brigh't'lotts,gg. to fine. [ gs 4 NO T viensness|002 O g7 || ot &t)ddy “ 1oz 102
choice.... o 8o “ Ne.Z..eeeveenseo| 085 000 alt “ % fo30 1oz
STEAM . ENGINES AND_ BOI_LERS' SOIACE weseerverisnsmnonss 055 || Stocks, mach,.........|0 Sg ° 35 Domestic Whisky,32u.p| 0 24 o 8¢
All kinds of Machinery and Mill Gearing Duncan-Clark & Co's.| 0 45 o oo Old Rye, syearsold.....|092 168
made to order. Linseed raw..........| 64 © 65 ‘Wool.
HAMILTON. 0133 **  boiled......c.{0 69 070 |[Fleece,.ccesuues..oe. .| 000 033
o FAIN seveeorecerences 026 || Machinery..ccoesvees.] 030 0 40 {Pulled cecreneenccncses.| @25 0 30
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UNION MUTUAL
Life Insurance Co., of Maine

CHARTERED AT AUGUSTA, 1848. ORGANIZED AT BOSTON, 1849.
ASSETS, - TEN MILLION DOLLARS.

OFFICERS:
JOHN E. DEWITT, President. DANIEL SHARP, Vice-President.

Yeasurer. D.L. GALLUP, Secretary and Actuary.
. SHARP, M.D., Medical Examiner.

T:
JOHN C
Since its organization in 1849, the Company

HAS RECEIVED,

In Premiums oo 818,431,211 13

In Interest.. +__3:607,002 69
Total Income from all sources .... P weeen. $22,030,113 82

IT HAS PAID, )
Death Losses, Endowments, and Annuities ... .......................... voeres $4,104,147 09

Dividends to Policy-holders, and for lapsed and Surrendered Policies, 5,631,391 60

Total Payments to Policy-holders..... $9,;35,538 75
Expenses, Commissions and Taxes ....

3,705,128 03
Interest on Capital, before retirement . 76,279 g
Re-Insurance.......c.ccceevevunniinnneinnnn. . 19,374 09
Total Disbursements ............ we $13,536,320 27

IT HAS ACCUMULATED, .
Net Cash Assets amounting to ..................... ettty caereeerens «oee 88,502,703 53

Baz037,113 B2

The above concise summary of business results verifies in a most emphatic man-
ner the statement that the Company’s affairs have, from the first, been managed with
ability, economy, and discretion. . i i Lo

8.59 per cent. of the Company’s entire Income since its organization has been
retained as Premium Reserve, and Surplus, to meet future liabi‘itjes. .

4,17 per cent, has been returned for Death Losses, Dividends, &c., to living -
policy-holders, and for Surrender Values. i .

l’;a total returns to members, together with present investments belonging solely
to Policy-holders, amounted Jan. 1, 1876, to $18,238,332.30.

J. H. MCNAIRN, General Agent, Toronto.
C B. CUSHING, Geueral Agent, Montreal,
J. C. BENN, General Agent, St. John, N.B.

An Important Fact to every man.

—_———

A good many are complaining of hard times, dull business, shrinkage of goods,
depreciation of Real Estate and other investments,

fthese be true in your case, we suggest the expenditure of & comparatively small
sum in an article that does not and can not depreciate,

A Reserve Endowment always means the full number of dollars expressed on its
face. No panics or hard times can depreciate it, and when allother values are shrink-
ing, this stands sure and steadfast.

e suggest, if you are a business man, that the premium on a 10 or $20,006 Re-
serve Endowment is the best possible use you can make of that amount of money.

If you are an eerrienced agent, contemplating a change of contract or terri-
tory, take time to look into the merits of this popular plan,

If you are out of business and a clear-headed, intelligent man, try your hand at
an agency, and begin a successful work. The grandeur and digmtgof the business
may be realized when we say that seventy millions of dollars were paid by the life com-
panies to beneficiaries last year alone.

Here is a business offered you involving no expense, bazard, or less, and the pro-
ductiveness of which only is limited by your own ability,

A few of the more salient points of the Reserve Endowment are :

. Every policy, whether on ordinary life rates or other, a Cash Endowment to
the insurer,

2. The maximum of insurance at the minimum of cost.
3. A definite cashsurrender value specified in the policy.
4. The TERM for which the insurance is to be run elected by the insured.

5. Gracein payment of premiums of from one to six months:” a great accommo-
dation to the insurer these hard times.

6. The merits of plain life insurance, endowment, and investment combined in one
contract.

Send to the Company for its canvassing material, or for any information.

METROPOLITAN LIFE INSURANCE CO'Y,

Home Office—319 Broadway, New York:
Joseph E. Knapp, President. {‘c;hn R. Hegeman, Vice-President.
Robert A. Granniss, Necretary, illiam P. Stewart, A ctuary.
on. A. L. Palmer, Counsel,
DIRECTORS FOR CANADA :
Lieut.-Gov. LEMUEL A. WiLNoOT, Frederickton, N.B. Jonx S. McLEAN, Prss. B, of
Nova Scotia, Halifax. Major B. R. CorwiN, New York.

FREDERICK A. MOORE. Esq.,
6o Church Street, Toronto,

Manager for Ontario and Quebes
THOMAS A. TEMPLE, Esq,,
104 Prince William Street, St. John, N. B,
Manager Maritime Provinces.

CANADA

INCORPORATED
A.D. 1874.

et e

CHARTER NOTICE
Is hereby given that application will b ade to th
P E R P E T U A L . Par]iamemgof Canada atprhlec m;xt s::sioneth‘:lreo?. I:’y th:
London and Ontario Investment Company (limited), for
an act to amend the act passed in the 39th year of Her

: Majesty’s reign. cap. €2, intituled * An Act to Incorpo-
FIRE .A- E I D I! a e R I E I E: rate the Loncon and Ontario Investment Company

INSURANCE COMPANY.

Capital, $1,000,000 fully Subscribed. -
Deposited with Dominion Government, $50,000.

PRESIDENT—JonN WINER, Esq., (of Messrs,
J. Winer & Co.) Merchant.
MANAGER AND SECRETARY-—CHARLES

D. Conry. Haldimand.

BRANCH OFFICES:

SIMPSON & BETHUN.E, (}eneral Agents.
Manitoba Agency—Winnipeg.
ROBT. STRANG.

Halifax, N. S.—No. 22 Princs Street.
Carr. C. J. P. CLARKSON, General Agent.

8t. John, N. B.—No. 51 Princess St.
IrA CorNWELL, JR., General Agent.

(limited), and particularly to amend the fifth section of
the said act by striking out the last clause thereof and
enacting in Jieu thereof that the total amount of sums to
be borrowed, as mentioned in the said section, shall
ns=ver exceed the amount of the capital subscribed, and
uron which twenty per cent. has been paid ur, and to
amend the seventh section of the said act b striking out
the last six words thereof, and to amend tze fourth sec-
tion of the said act by striking out the words ‘not ex-
ceeding eight per centum per annum,' affd to authorize
the said company to make loans upon the security of

L J
’ stocks of banks, incorporated companies and municipal
H / n n corporations, and to grant to the said company such
7 # | other powers as may be granted to

other similar com-
panies at the said session;" and to amend the said act in
other respects, and for other purposes.
Dated at Toronto this 30th day of November, 1876.
BEATTY, CHADWICK & BIGGAR,
Solicitors for Applicants.

“The Canadian Accountant.’

An exhaustive treatise on the science of Accounts ;
containing complete sets of books in Wholesale and Re.
tail Merchandising, Manufacturing, Settiement of Es-
tates, Sieamboating, Municipal Accounts, &c. Corres-
pondence, Practical Computations, Business Papers and

VICE-PRESIDENTS — GEORGE RoacH, | the Laws that govern them. A valuable reference book
b 'I}::‘SQ;\; :gazorE(-;’gy %‘;I’i)aml(]:tg:;“y of | Pest-raid on receipt of $:. Address, S. G. BEATTY,
. THoMPSON, . M. P,

for Accountants and Business men. 1 vol. 300paees. Sent

Ontatio Business College, Belleviile, Ont.

DICKSON & BENNING,

MANUFACTURERS OF

PLUG TOBACCOS

* PARIS, Ont.
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THE DECASTRO
SYRUP COMPANY,
88 KING STRHHT,

MONTREAL,

Offer to the trade the following brand

Capillaire. Sugar Loaf.
Pale Amber, Amber,’
Unexcelled Honey, Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden, Golden.

Standard. IXL Syrupinsmall punck'ns

Weare manuiacturing above celebrated make of

HORSE SHOES,

madefromselected Wrought scrap Iron, wh:’qh
for general exceilence, both™ as regards quality and uni-
formity,are unsurpassed.

The Rhode Island horae Shoesg orepre-
ferred over all others, They are used entirely by the
principal Farriers and Horse Railway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.

We also manufactareeveryde<cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

JOHN WEBSTER,

CARRIAGE BUILDER,

17, 19, 21 and 23 Alice Street, 3 dcors west of Yorge St.
TORONTO

H. R. IVHS & CO.,

Manufacturers of Builders' and House Furnishing

HARDWARE,
STOVES, WIRE
{RON BED- | i Work,
STEADS, &C.

icuiar attention paid to Wrought Iron Railing for
Eﬁﬁﬁ purposes, Gates, Altar Railings, Crestinga for

Roofs, &c. Designs furnished on application. Workset | .

in any part of the Dominion. Sole manufacturers of
g‘(’a;upoﬂ);e Iron Railings. Send for cuts and prices.

8. Castings to order.
113 to 1256 Queen Street. Montreal.

Aikenhead & Crombie
TORONTO.

Fire Irons, Coal Scoops & Cornices
in great variety.
BARNEY & ACME,

BERRIE’S, {SKAT ES} &c., &c.

WH?LESALE AND RETAIL AGENTS.
Ontario
Baking
Powder,

While, Odorless, and dees not discoler,

Manufsctured. Try it and be convinced.

The STAR MANUFACTURIN

G COMPANY’S
ACME CLUB SKATE (£952%5) superior

to every other Style.

Address—y2z BEDFORD ROW, HALIFAX, N.K,
Aug. 12,1876,

Leffel Dondle Turhine Water Wheels

BUILT OF BEST MATERIALS AND
WORKMANSHIP.

Thousands in use giving entire satis-
action.

% FOR DESCRIPTIVE CIRCULARS ADDRRSS

PAXTON, TATE & CO.,

MacHiNE WORES,
PORT PERRY, ONT.

10¢, 20ec, &.-Tl_(-)c Packages.v

[

; zm_ s |

IJOSEPH GILLOTTS
.STEEL PENS,
8old by all Deslers throughout the world,

McCAUSLAND, UPHAM & CO.,
. MANUFACTURERS OF

‘PATENT AND ENAMELLED LEATHER,
Splits and Calfskins,

KING STREET, FREDERIGTON, N. B.

All orders sérved with punctuality and despatch.

W. C. PERLEY,
Barrister and Attorney-at-Law,
SOLICITOR, NOTARY PUBLIC, &c.,

ST. JOHN, N.B.

Satisfactory references in any part of Canada or the
United States can be given, if required.

VICTORIA TOBAGCO WORKS,
WINDSOR, ONT.

ESTABLISHED 18ss.

C. H. GIRDLESTONE & CO0.

MANUFACTURERS OF
Fine Cut Chewing and Smoking Tobaccos

Sales confined strictly to Wholesale Houses. Bottom
prices for large purchases.

CHEWING BRANCH as follows:—Essex, Victoria,
! Imperial, Golden Thread Tin foil.

i  BMOKING—Eldorado, Shag, Diadem, Royal, Wig-
| Wag, Captain Jack,
1

VICTORIA AND WIG WAG
Ourspecialties. Orders solicited and promptly filled.

C. H. GIRDLESTONE & CO.;
i Box 4535, Windsor, Ont,

e .<‘ P

O PORTABLE SAW MILLS,
That will cut 2,000 feet of Lumber ina

i L single hour,

GRIST MILLS,

J

while using only one cord of wood.

EOONOMIOAL ENGINES,

coal per horse power per hour.

N o
ey

That will grind a 100 barrels of Flour,

(9 That will consume only two pounds of

'GEARED SAW MILLS 30 H.P., Upwards

i
i
P —
i

OIROULAR SAW IRONS,
Handy, Accurate and Durable.

ROTARY PUMPS AND WATER WORKS

i

NIAL M

CENTEN

AWARDED THE

ONLY GOLD MEDAL FORSAWS AT

Fully establishing the well-known reputation of our good

R. H. SMITH &

ST. CATHARINES SAW

Also an INTERNATIONAL MEDAL,

of Saws at prices equally as low as the same quality of goods can be produced by any
other manufacturer. Patronize home production,and kecp - + ur money in the country,

EDALS.

WCRK S,

PHILADELPHIA, X

s. We manufacture sll kinds

CO., Successors to J. Flint,
8t. Catharines, Ontario-



854 1E MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

ALEX. W. OGILVIE, M.P.P.,
President.
WILLIAM ANGUS,
First Vice-President.

HENRY LYE, Secretary,
CHARLES D. HANSON, Chief Inspector.

Agents in Toronto:
FRED'K A. BALL and THOS. R. WOOD.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion .

Fire Risks Written at Adequate Rates.

CANADA
Agricultural Insurance Co.

CAPITAIL, - - $1,000,000.
Head Office: 180 St. James St.,
MONTRBAI.

President, - - - WM. ANGUS.
Vice-President, - A. DESJARDINS,M.P.
Managing Dir.,, - - EDWARD H. GOFF.
Chief Inspector, - - JAMES H. SMITH.
Secretary, - - - W.CAMPBELL.

WESTERN BRANCH OFFICE :
KING STREET, COBOURG, ONT.

W. T. FISH, Gen'l Agt. FOS. FLYN, Inspector.
This Company makes a specialty of Insuring Farm

Property, Private Residences, and non-hazardous pro-
perty against Loss by Fire and Lightning.

Agent at Toronto: W B. CAMPBELL.

OFFICE—I Court Street.

FIRE AND MARINE
INSURANCHE.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Offce, cor. of Conrt and Church Streets, Toronto.

BOARD OF DIRECTORS.

Hon. G W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GEORGE J. BOYD, Esq PETER PATERSON, Esq.
Hox. W. CAYLEY. JOS D RIDOUT, Esq
PELEG HOWLAND, Esq. JNO GORDON, Ese.

ED HOOPER [Esq

GOVERNOR | o v e e e PETE".R PATERSON, Esq.

DAPUTY GOVERNOR ... .. Honx. WM. CAYLEY.
Inspector PO Joun F. McCuarle,

General Agents ... . KAY & BANKS,

Tasurances g-anted on all descriptions of pro, i
fire and the gerilu of inland navigation.: Age:‘:ci:.ﬂgt:bgl;:g::i ,i‘:: 'gﬁ:dpgi::i{:ﬁ
afiics, towas, and ports of shipment throughout the Province.

F, A. BALL, Ménager.

S5 MaRtey

2 e oo
N T D

2
HEAD OFFIGE - - VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. M. E, VALOIS, Inspector for Province of Quebec,
1AS. BLACKBURN, Secretary.

BRANCH OFFICES:

Adelaide 8t., East, Toronto. Matson & Law, Managere, Toronto District.
:\Qent Street, Lindsay, H. A. Wallis, Esgi. Agent,
Court House Avenue, Brockville, A. S. Hall, Esq., Agent,
15 Place d’'Armcs, Montreal, G. H. Patterson, Esq., Agent.
14} St. Peter Street, uebec, Messrs. Kiley & Ladriere, Agents,
102 Prince William Street, St. John, New Brunswick, D. W, Coward, Esq., Chief
Agent for Nova Scotia, New Brunswick and Prince Edward Island.
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SUN MUTUAL

Life Insurance Company.

' HOME OFFICE:
164 St. James Street, Montreal,

President : Vice-President :
THOS. WORKMAN, Esq., M.P. T. J. CLAXTON, Esq.

M. H. GAULT, Esq., Managing Director.

ToroNTO BoaArD: HamiLToN BOARD:

Hon. John McMurrich, E. Browne, Esq.

Jas. Bethune, Esq., Q.C.,, M.P.P. | ]. W. Bickle, Esq. .

A. M. Smith, Esq. J. M. Burns, Esq., Consolidated B'k.
Warring Kennedy, Esq. John Proctor, Esq.

John Fisken, Esq. B. E. Charlton, Esq.

Hon. S. C. Wood. J. Eastwood, Esq.

Angus Morrison, Esq., Mayor. George Roach, Esq., Mayor.

LIFE AND ACCIDENT.

Policies Non-forfeitable. Return of premiums guaranteed. Dividends appor-
tioned equitably. Endowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies, combined with weekly allowance in case of
injury—a deservedly popular form of assurance.

Surplus, as per last year’s Report, $45,915.47,

All Pure Insurance. No Tontine, periodical examinations, or ch of

CANADA LIFE ASSURANCE C(O.

The *“ MINIMUM * system of Assurances has just been adopted by
this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE

BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for Assurance of each $1,000, with pro-
fits upon the system referred to:

ANNUAL ANNUAL ANNUAL ANNUAL
AGE. | prEMIUM. ||ACE: premiuM, |{A9®| prEMium. [[A%®| prEMIUM.
21 $12 80 || 30 | $17 50 39 | $23 8o || 48 $32 70
22 13 10 31 18 10 40 24 70 49 34 10
23 13 50 32 18 6o 41 25 6o 50 35 70
24 14 00 33 19 20 42 26 50 51 37 60
25 14 70 34 19 8o 43 27 40 52 39 6o
26 15 20 35 20 40 44 28 50 53 41 70
27 15 80 36 21 10 45 29 60 54 44 00
28 16 49 37 22 00 46 30 60 55 46 40

’ 29 16 go 38 22 9O 47 31 60

being diminished on becoming claims. Contracts plain and straightforward

Manager for Hamilton, N. HAMMOND.

Manager for Toronto,
No. 8 Imperial Buildmgs.} R. H. HOSKIN.
R. MACAULAY, Secretary.

& Wanted one or two First-class Travellers; also Local Agents for un-
occupied territory.

The above table, and a full explanation of the ‘ Minimum” sys-
tem, are published and may be had upon application.

A.G. RAMSAY, Managing Director.

R. HILLS, Secretary.
AGENT IN TORONTO—J, D. HENDERSON.

Oauada Life Buildings, 46 King Street West.

CONFEDERATION
LIFE ASSOCIATION.

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.
VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And the attention which the Irading press of the United States and Canada have
given to the subject of Life Insurance, have very naturally caused policy holders and
intending insurers much anxiety as to the safety of the provision sought to be made
and led them to ask the question, ** What will render Life Insurance Companies
safe beyond all doubt 7"

The question is proper and all important. The following will be a goodanswer :

1st. By adopting a Table of Mortality, which has been
proved by experience to be correct, and consequently
safe.

2nd. By using a rate of interest sufficieatly low to be cer-
tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years and Annual Balance Sheets.

4th. This to be done under thorough governmential super-
vision by  Statutary enactment, and an Insurance
Superintendent. .

The Confederation Life Association ig the orly Canadian Compan that has fur-
nished tothe public these three conditions of safety, while the Board of Directors, by

Memorial, presented to the Minister Finance, and by personal representation sought
to bring about the fourth. .

J. K. MACDONALD, Managing Director.

WESTERN
ASSURANCE COMPANY.

INCORPORATED 1851.

CAPITAL, - - - - .

‘With power to increase to $1,000,000.) ‘800’000'

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

President.
HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.
Directors.
NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Jk., Esq.
BERNARD HALDAN, Managing Direcior,
FRED'K G. C. LOVELACE, Sccretary.
WM. BLIGHT, Fire Inspector. -
JAMES PRINGLE, General Agent.
Marine Inspector.
Insupances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.
On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam,
On Cargoes by steamers to British Ports.

JAMES MICHIE, Esq.
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STADACONA
FIRE & LIFE

INSURANCE COMPANY.
Incorporated 26th May, 1874.

Head Office:—20 Peter Street, Quebeo.

FINANCIAL RESULT OF 14 MONTHS BUSI-
NESS TO 31S8T DEC,, 18ys.,

Authorized Capital 85,000,000
SBubscribed do. 2,300,000
Paid up Capital ..... 200,095
Government Deposi ., (Fire) 50,000

Do. do. (Life)..... 50,000
Total Revenue, Fire Premiums, & Interest ... 223,775
Total LOS8Es .......c.uveiiinieirniiiinicsnncersinnenns 63,528
Invested Funds .............. 194,713
Cash in hand and Deposit 49,193
Other Assets .........o.oovviirannees 49,888

Total Assets ............ccccevievvneenne. $293,704

This Company has now established itself, and has 11
Branches and 207 Agencies in the Dominion,
Generali Manager, G. J. PYKE.,
Inspector for Dominion, E. ROBY O’'BRIEN.
Secretary, CRAWFORD LINDSAY.
for Toronto District  *
Agent for Toronto 0S. B. REED,
Imperial Buildings, 30 Adelaide St. East,
Toronto,
Insurances’effected at reasonable rates on all descrip-
tions of erty.
lClsic:nrmm?‘Eﬁy settled on proof of loss. Agencies
with local got oﬁ t{_i\ra:tol‘l established in the principal
cities throughout the ini

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on all the most arproved methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
d ges go to the benefit of Po)ic{-‘ lders
Dividends declared yearly after Policies are three years
1d.

Ol
WM HENDRY, Manager,
' Waterioo, On

CUSTOMS DEPARTMENT.
Ottawa, Nov. 10, 1876,

Authorized discount on Amaerican Invoices until furth-
er notice : 8 per cent.
JAMES JOHNSTON,
C

issioner of Cust

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapness

unsurpassed, .
A large stock of Account-Books and General Stationery
Oonstantly on hand. 3-ly
TORONTO

FUEL ASSOCIATION

G. & J. KEITH, Proprietors.
Offices—124 King St. East. and No. 1 Unjon Block,
Toronto Street, !
Coalof all kinds always on hand City orders .
ly delivered. Orders from country dezen willp::::fvte
prompt attention. Quotations given on application,
Yard—Esplanade St. near Nipissing station.

Insurancs,

QU EREINY
Insurance Co’y.

OF LIVERPOOL AND LONDON.

CAPITAL, - 810,000,000

FIRHL.

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established,

ILIPH.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. J. MUDGE,
Montreal,
Chief Agents for Canada,

WM. ROWLAND,
AGENT, TorONTO.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;
also, the usual classes of Risk taken by ies doing

insurance,

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED

1825,

Head Office, Edinburgh, Scotland,

Fixed surrender values given for policies. Loans ad-
vagced on their security, and every opportunity given to
keep them in torce.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly $10,000 a8 day.

Claims paid to CANADIAN PoLICY-HOLDERS over $750,+
000. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.

TORONTO, Office—26 Wellington St. East,
L. W, FULTON, Agent and Inspector of Agencies.

IMPERIAL

Fire 1 pany of Lond
No. 1 OLp Broap STrExT, AND NoO. 16 PaLL Mary
ESTABLISHED 180s.
Canada General Agency,—

‘RINTOUL BROS,,
24 St. Sacrament Street, Montreal,
ANDREW RINTOUL,
Inspector,
ToroxT0 OFFicR—75 Colborne Street.
A. W, SMITH, Agent.

& General Insurance business, Has been'twenty-two
years in operation,

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all clasges
of risks, Applications for agencies are solicited from
qualified persons in all places not represented in Ontario,

JAMES H. PECK,
Secretary,

Belleville, July 17, 1873,

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.

Subsoribed Capital, £2,000,000 Stg.
Paid-up Capital . . « .+ f£250000 Stg.
Revenue for 1874 . . . N
Accumulated Funds e .

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

In the Lifnepartment

Mod rate Rstes of Premium, and special schemes
adapted to meet the various contingencies connected with
this department,

The next DISTRIBUTION OF PROFITS will take
place at 318t December, 1880. All policies on the Par-
ticipating Scale, effected on or before 31st December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, IxspecTOR,
72 St. Francois Xavier St., Montreal
R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

1,283.772 “
3,544.753

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.
Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $200,000.

THEO.MACK, M.D., President.
J. DOUGLAS, Mayor of St. Cath
THOS. H, GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer,

~ MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

y Vice-Presid

Business doms exclusively om the P: Note System,
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . - Guelph, Ont
The Waterloo County

Mutual Fire Insurance Company.

Hzap Orrice sersessseees WATERLOO, ONT.
ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and ita just propor-
tion of the Managing exp af the C .

C.M.TAYLOR,Sec.  J. W. WALDEN, M.D., Pres.
: J. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.-
HEAD OFFICE..ccocurenrenconseess. LONDON, ONT,

THIS COMPANY IS ESTABLISHED FOR THE
I of Dwelling-h and non-hasard
property in Cities, Towns, Villages, and Country,
Applications for I made through any of the
Agents.
ANDREW McCORMICK, Presidont

JOHN SMITH, Secrstary-Tresaswrer.
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insurance,’

THE CITIZENS’
INSURANCE COMPY.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars—§103,000 De-
posited with the Dominion Government.

HEAD OFFICE, -

DIRECTORS:
Sir Hugh Allan, President. Adolpbe Roy, Vice-Pres.
N.B. (.’om

Andrew Allan,
Henry Lyman. 1. L. Cassidy.

Robert Anderson.

EDWARD STARK,"
Manager Life, Guarantee and Accident Department,

JOHN HUTCHISON,
Manager of Fire Department.
ARCH'D McGOUN, Sscretary-Trsasurer.

Fire risks taken at oquitable rates based upon their re-
spective merits. All claims promptly and liberally
settled. .

MONTREAL.

Toroxro Bnancr--No. 52 Adelaide St. East, Toronto
A.T. McCORD JR. & CO,,
General Agents.

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
Government $25,000.

Issues Life endowment and Accident Policies, ail of the
most desirable forms. .

Joseph Jeffery. Esq,. President,
WM. MARDON,

Manager & Secretary.

PH@ENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804.

Agents’ Birectary,

HARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent, Chat-
ham, Ont,
J NATIRASS, Fire, Life, Marine, Accident Ins.
* FirstClas Co.'s only. Steamship and Railway
Ticket Agent. 373 Richmond St., Londnn,
HOMAS ATKINSON, Special Agent f-r the
Citizens Insurance Company for the City of Toronto.
Address Box 144 P.O.

D LOKTI1L, ruolic Accountant, Financial Agent
* and Commi sion Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec.

DAN 1IEL STEWART, Aylmer, Ont.
Exchange Oumce.
made, &c., &c.
J MCcCRAE, . thuial Assignee, Fire, Life and Marine
« Insurance Agent, Windsor, Ont. None but first-
class Companies represented.

Banking and
Collections and investments

Insuranos,

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE,
Liability of Shareholders unlimited.

CAPITAL cvvcveeecccsecccssesss.$10,000,000
FUNDS INVESTED......ccs... 12,000,000
ANNUAL INCOME .cevsceceese  §,000,000

HEeAD OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.

STORN ELL, Agent for Royal Canadian, Harttord,
* Phenix of Brooklyn, Scottish Commerciai & Mut-
ual Life Asso. & Accident lns. Co's., Lindsay. Unt.

H P.&A AN U KEW,District Agt's for Meuopoatan
*  Plate Glass Co., Canadian Mut. Fir - Ius. Co. &
Gen'l Com. Ag't, 26 1delaide S . East, up-stairs, T .ronto.

O J. McKIBBIN, Lile 1nsuiance aua neal oslute
° Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.
DAVIIJ JALKSON, Keal bstate, Insurance, and
General Agent, Durham, Ont.

C. NORSWORTHY, ueneral Fire Insurance

* Agency; District Agent Canada Agricultural ; Com-

mercial Union; and Imp.rial of London, England; Tra-
velers’ Life & Accident, Ingersoll, Ont.

EORGE F JEWELL,Accountant &Fire, Lite, Ma-
rine, and Accident Insurance Agent, Office—No, 3
(_)id Fellows' Hall, Dundas Street, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

OBEK!1 . UTHERFORD, Fire, Lite, Murine,
Accide .1 Insurance, and Real KEstate Agent.
Money to Loan and invest. Collections made Strattord.

JAMhS TROUT, Agent for Royal Canadian, Fire and

Marine ; Isolated Risk and Confederation Life Ins.
Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian n & Agency Co., Meaford.

JAMI:,S DBAN, General lnsurance Agency for
° Land, Life, Fire Marine and Live Stock, Luudon,
ntario.

J E.THOMPSON, Real Estate Agent & Stock Broker.
* Agent for the Guardian Ass. Co., Agricuitural Maut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.

Life A g d in all the most approved form

H. L. ROUTH,
W. TATLRY
Chief Agents’
ToRONTO OFFICE~ Royal Insurance Bdgs., Yonge St.

F, H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.
HEAD Orrics....ToORONTO STREET....TORONTO OnT

PRESIDFNT:
The Hon. ]J. H. Cameron, D. C. L., Q.C., M.P,

VICE-PRESIDENT:
A. T. Fulton, Esq.

OTaER DIRECTORS:

D. McKay El&.,'roronto. W. Kay, Esq., Goderich.
C.J. Mu:bon 1, Bsq., To- | A. Cameron, Eng.,Cuhiu'
ronto. Merchants’ B'k, Toronto
A. R. McMaster, Esq., of A. {;:hn Smith, Toronto.
R. McMaster & Bro., To- | Dr. Brouse, Prescott,
ronto. An

W. H. Dunspaugh, Eaq.,
‘Toronto

Manager~Arthur Harvey, Bsq. Geo. A. Hine, Baq..
Asst.-Sec'y.

s Morrison, Esq.,
ayor of Toronto.

Eaat, Toronto

Bank The Canadian Bank of Commerce.
I fiocted at

JAMhb H. PECK, Agent tor Lancashire, Atna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.
THOS. MILLER, Official Assigz:le, Accountant,
Insurance—Fire and Life—and Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.
KERR & ANDERSON, Official Assignees and Ac-
countants. Muney to loan on Real Estate, Mor:-
gages bouBht. Office, 23 Toronto Street, Toronto.
T. & W. PENNOCK, Fire and Life Insurance
¢ Agents and Adjusters, representing first-class Com-
p through the whole of the Ottawa Valley, Ottawa.

Unlimited liability of all the Stockholders, and
arge Reserve Funds. bIodmte rates of premium,
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
310, St. Paul Street, Montreal.
JAMES DA.VISON, Mnnager.

Reliance
Mutual Life Assurance 8ociety,
Bstablished 1840,

Head Office for the Dominion of Canada:
City Bank Chambers,
1or ST. JAMES STREET, MONTREAL,
DirzcToRS |

Hamilton, Duncan MacDonald,Eeq.
The Hon. Jobn .R;bertSimmu, Esq. '

FREDERICK STANCLIFFE, Resident Secretary.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 EHOSPITAL ST.,
MONTREAL,

C E. L. JARVIS, Insurance and Commission Agent
*  General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22
ROBERT MARSHALL, Fire and Marine insur-
ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, éll’ud& .
S E.GREGORY, Agent for imperial Fire insurance
* Co., Montrea!l Assurance Co., and General Commer-
cial Agent, Hamilton.
WENMURPHY,InsuranceAgentand Gommission

Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

A 3 L le rates on all descrip-
tion of property. Fairness insettlement and an equitable
censtruction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager,
MUTUAL INSURANOCH

COMMERCIAL MEN.

The Board of Directors of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive iurpoae of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, Hv-milton and other
cities having similar facilities for extinguishing fire,

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility‘for any payment over and above the amount of the

JOHN GARVIN, General Agent for the &tna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Adelride street, Toronto.
J D. PRINGLE, Agent for North British and Mer-
* cantile; Provincial; Scottish Provincial, Life;
/Ztna, of Hartford, Inland Marine, Hamilton, Ont.
W. QGIRDLESTONE, Fire, Life, M .1r.ne, Acci-
* dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.
PETER McCALLUM, Agentforthe Lancashirelns,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.
& H. O'HARA, Agents tor Western, Hartford,
* Quebec,Hand-in Hand,and Isolated Risﬁ Fire Ins.
Cos. Travelera'sad Can 16 b m ON0 T
DAVID Ja-KSuis, 1, cauu aud Loan Agent,
Conve,ancer, Land V .lustor, &. Moneys wuvesi-

‘}ed for purties in Mortgage. and other securities, and

eollections ma e. A general finanei:l tusiness trans-

acted. Ineurances effected at the lowest rates, Fire and
Life. Durham, Ont, ) .

pr note can hereafter exist. No premium note,
even, is necessary, but a m‘nple “ undertaking” to Pay
ts up to & | , thus removing a
very general objection on the part of mercantile men
heretoiore felt by them.

THE WATER WORKS BRAN
for three years, all

property co S Wil insure,
min
above class, on receiving the “underta.kingg " x;n;d&re t,l:

sured for four times the usual annual rate i
collect thereupon a first payment of 10 per cenk'., ‘a':x(:l ::H
assess thereon at the rate of 20 per cent per annum only
at the periods of six, eighteen, and thirty months respect-
xvelly from theed date of each policy, and for no larger sum
unless required to extra } ithi

said Branch, Y ostes occurring within the

§a” Application may be made either at the
Office, over Toronto Bank, or to the undersigned. Head

HERBERT HANCOCK,

City Agent,
Office, 43 Colborne Street,
“Gvarthe Bodega),



858 THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE,

. fnsuranose.
THE GORE DISTRICT

Mutnal Fire Instrance Gompany

INCORPORATED JUNE 18, 1838,

Undertakes the Insurance of ali descriptions of
Property against loss or damage by Fire.

Its operations are, and invariably have been, restricted
to the Province of Ontario, . 3

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit—b{ a_determination not to
compete * for risks at constantly diminishing rates,” and
by a steady adherence to a sound tariff, it has beenen-

70 MEET ITS ENGAGEMENTS

asthey have matured; while the cost of insuring withit
has ravged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
any. And similar results may hereatter with confidence
e anticipated: for the Company continues to receive

that careful attention and cautious management which
have characterized its transactions for so many years,

THOS. M- SIMONS,

Secrctary-Treasurer,

Ghalt, Aug. 29, 1876.
The Mercantile

FIRE INSURANGE COMP'Y.

Incorporated by Aot of Ontario Legislature.

CAPITAL...... reversnnaeesscarins ve-e. $200.000,
Heap OrFrice reeerees WATBRLOO, ONTARIO,

Board of Directors:

. E. Bowman, M.P. St. Jacobs.
. B. Snyder, Conistoga
. W. Walden, M.D., Water(00.}
ohn Shuh, Waterloo.
i. B. Hughes, Waterloo.
yrus Bowers, Berlin,
D. S. Buwlby, Berlin.
Robert Melvin, Guelph.
Wi liam Robinson, Galt,

Officers :—I). E Bowman, M.P. President; J. W

Walden, M.'D. Vice-President; P. H. Sims, Secretary.
Insurances granted on all descriotions of property

against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

Te Manufacturers & Merchants =

Mutual Fire Insurance Co. of Canada.

D. B. CHISHOLM, Esq.—PxESIDENT,
J.T. MIDDLETON. Esq.—Vice-PRESIDENT.
ALPHEUS BEAMER, Man. Dir, & Adjuster,
" H.T.CRAWFORD, Sec.-Treas.
Head Ofice—Hamilton.

A Directorate composed of prominent manufacturers
and merchants and lcorpglete copy of the application
and Disgram returned with the policy,

CANADIAN MUTUAL

FIRE
Insurance Company.

rdead Office, = - - Hamiiton, Ont.

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,763.

Lowest rates on all classes of property.

Throe year policies issued on the popular mutunal sys-
tem
JOHN BARRY,
Preaident.

B. E. CHARLTON,
Vice-President
E. HILTON,
. Becretary!
N.P. & A. AKDREW, Agents for Toronte,
86 Adelaide Street East,up stairs,

Insurance,
JANUARY 1, 1876.

THE
Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN,
JAS. GOODWIN, President.

JACOB L. GREENE, Secretary.
JOHN M, TAYLOR, Assistant Sec.

Thirtieth Annual Statement.

Net assets, January I, 1875...cceeeerceensnene « $38,838, 8
T R VED N igps 267 85
For Premiumas............. veeeeeed?,165,468 55

For Interost and Rent.....c... 2,652,031 81

$ 0,818,400 36

$48,656,668 a1
DISBURSED IN 185, + ">
To PoLicY-HoLDERS :
For claims by death and ma-

tured endowments............ $2,723,352 3y
Surplus returned to
oxe 2,543,556 08
Lapsed and surren'd policies 941,095 43
86,206,913 77

c Exrenszs: A #5258
ommission to Agents ...... ]
Salaries of Omcgu Clerks, 3240 35

and all others empiayed on
BRIATY ......ccovvrnrnrncinnnsenne N b
Medical Examiners' fees...... 19,700 00
Printing, Stationery, Adver-
tising, Pos'ge, Exch'ge &c  I13,505 88
) 8741382 o8
TaXe8yeecieeceesronrscnnes 246,306 83
——— 7,194,602
Balance Net Assets, December 31, 1,462,06
SCHEDULE OF ASsETs %% 33
Loans upon Real Estate, first lien ......... 826,936,282 40
Loans upon stocks and bonds........ . 241,353 28
Premium notes on policies in force ....... 6,730,567 50
Cost of Real Estate owned by the Co'y ... 1,853,500 13
Cost of United States Registered Bonds 1,630,836 80
Cost of State Bonds 619,900 00
1,746,695 00
435,000 00
Cost of Bank Stock. 80,205 oo
gos;l of %lih;nd Stock .. - 26,000 00
ash in Bank, at interest .. 1,070,893 79
sh in G 's office 6,684 78
Balance due from agents, secured.... 79,180 45
Bills receivable 4,876 40
$41,462,065 53
ApD:
Interest accrued and due...... $1,617,060 oy
Rents accrued............eeeeeenn 2,510 91
Market value of stocks and
bonds over cost .........,.... 372,698 20
Net prems. in courseof col'n. 6,050 28
Net deferred quarterly and
semi-annual premiums ... 34,265 93
———— 2,032,585 39
Gross assets, Dec. 31, 1875 $43,494.650 92
LiaBiLiTiES:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest ..$38,494.045 00 .
Extra reserve ... 197,612 00
All other liabilit w 798,142 00
$39,489,799 00
Surplus, December 31, 1875.. $4,004,851 92

Increase of assets during 1878....cccecveernes 3,050,954 93
Ratio of expense of management to re-

CEIPLS IN IB7S 1ueeivivnnierisiees s risnencesssanrenns 7.55 per cent.
Policies in force Dec. 31, 1875, 66,209, insur'g $185,076,842

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
Wi ithin range of Hydrants in Hamilton,
Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-works.
General Branoch :

Farm and other non-hasardous prorerty only.
One branch not liable for debts or obligations of the

others.
GEO. H. MILLS, President,
W. D. BOOKER, Secretary.
Hzap Orrice...,.....00.00.. HaMILTON, ONTARIO,

J. C. MUSSON, No. y Imperial Buildings Terente,

Insurance,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Gover for the Special
Security of Canadian Assurers

$60,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL,

JAS, B. M. CHIPMAN,
Chief Offices :

Manager
429 Strand, London,
Toronto Office~17 Wellington St. W., Second Flat,
Federal B

ank Buildings.
GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies,

Liverpool and London and Globe

_Insusance Company,

Capital e $10,000,000
Funds Invested in Canada ......ccccou0vse 650,000
Government Deposit for benefit of Can-

adian Policyholders............cccvvnoncen 150,000

CaNADA Boarp orF DixzcroRs,

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Euq., Deputy Chairman,
ALEX. HINCKS, Eagq.

S A, T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. 0. SuirH, Resident Secretary,
Medical Referes~ Duncan C. MacarLun, Eeq., M.D.
Standing Counsel—Frep, Grirrin, Enq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWRST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Special Terms.

Livs PoLICIRS are issued at rates as low as are consis-
tent with the security offered, Liberal Surrender values.
Claims payable one month after proof of death,
G. F. C, SMITH,
v  Chisf Agent for the Dominion, Montres}

THE MONETARY TIMES AND TRADR
REVIEW—INSURANCE CHRONICLE

DBVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise,

ISSUED EVERY FRIDAY MORNING\

SUBSCRIPTION PRICE
CANADIAN SUBSSRIBERS .

BRITISH ‘
AMERICAN “ v

Canadian Postage pre-paid on Forsign Subscriptions.

Book and Job Printing.

Having extended our premises and fitted up a Job
Department,we are in a position to fillall orders intrusted
to us with neatneas and punctv lity.

Office—No. 64 Church Street, Toronts, Ontario
EDW. TROUT, Bujingss Manager,



