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BANK OF MONTREAL.

Established 817—Incorporated by Act of Parliament.
Oapital all Paid-up ........ ——— ....$12,000,000 00
8, 000 00

Reserved Fund..... .

Undivided Profits .. 952.210 07
HEeap OFFICE - s e e e MONTREAL
BOARD OF DIRECTORS.

Rr. HonN. LoRD STRATHCONA AND MoOUNT RovaAL,

G.C.M.G., - - - - President.
Hon. G. A. DruMMOND, - - Vice-President.
A. T, Paterson, Esg. Hugh McLennan, Esq.
W. C. McDonald, Esq. R. B. Angus, Esq.
Edw. B, Greenshields, Es% A. F. Gault, Esq.

W. W, Ivie, Esq.
E. S. CLOUSTON, General Manager,

A. MacnIDER, Chief Inspector & Supt. of Branches.
A. B. Buchanan, Inspector of Branch Returns.
W. S. Clouston, Ass't Inspector. as. Aird, Secretary
BRANCHES IN CANADA.
MONTREAL—H. V. Meredith, Manager.
“ West End Branch, St. Catherine St.
" Seigneurs Street Branch.

Almonte, Ont. Ottawa, Ont. St. John, N.B.
Belleville, Perth, * Amberst,N.S,
Brantford, * Peterboro, On Halifax, N.S.
Brockville, * cton, “ Winnipeg, Man.
Chatham, ¢ Sarnia, “ Calgary, Alberta.
Corawall, *  Stratford, * Regina, Ass'a.
Deseronto, * St. Mary's, Lethbridge, Alta.
Pt. Willlam **  Toronto. Nelson,
Goderich, * ‘* Yonge St. Br. New Denver,
Guelgh. u“ Wallaceburg, Ont. New Westminster,
Hamilton, * Montreal, Que. Rossland,
Kingston, * uebec, ‘ Vancouver,
Lindsay, “ hatham, N.B. Vernon,
London, “ Moneton, N.B. Victoria,

IN NEWFOUNDLAND.
St. John'’s, Nid.—Bank of Montreal.

IN GREAT RRITAIN.
wondon—Bank of Montreal 22 Abchurch Lane, E.C.
ALEXANDER Lang, Manager.

IN THE UNITED STATES.
New York—R. Y. Hebden and J. M. Greata, agents,
59 Wall St.

Chicago—Bank ot Montresd—W, Munro, Manager.
BANKERS IN GREAT BRITAIN.
London—The Bank ot England. The Union Bank of

London. The London and Westminster Bank.
The National Provineial Bank of England.
Liverpool—The Bank of Liverpool, Ltd.
Scotland—The British Linen Company Bk. and Branches
BANKERS IN THE UNITED STATES.
New York—The National City Bank.

“ The Bank of New York, N.B.A,
Boston—The Merchants' Nat. Bank. ] B Moors & Co.
Buftalo—The Marine Bank, Buffalo.

San Francisco—The First National Bank—The Bank of
British Columbia —The Anglo-Californian Bank.
Portland, Oregon—The Bank of British Columbia.

THE CANADIAN
BANK

OF COMMERCE
Paid-up Capital, - - - $6,000,000

DIRECTORS—HON. GEoO. A, CoOX, « - « - President.

ROBERT KILGOUR, E8Q., - « Vice-President.

Jas. Crathern. Esq, W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin,Esq., Q.C, LL.D.  J. W. IF.avelle, Esq.

B. E. WALKER, J. H. PLUMMFR,
General Manager. A*enerﬂ Manager.
A. H. Ireland, Inspector. M. Morris, Asst. Inspector,

Branches of the Bank in Cannda :

ONTARIO :
Ayr Dresden Ottawa Stratford
Barrie Dundas Paris Strathroy
Belleville Dunnville |Parkhill Toronto
erlin Galt Peterboro Toronto Je.
Blenheim Goderich St. Catharines |Walkerton
Brantford Guelph Sarnia Walkerville
Cayuga Hamilton Sault Ste. Marie; Waterloo
Chatham London Seaforth Windsor
Collingwood |Orangeville |Simcoe Woodstock
QUEBEC : MANITOBA : SRITISH COLUMBIA:
Montreal. Winnipeg. Vancouver.
YUKON DISTRICT :
Dawson City.
In the United Siates:
NeEw YoOrk, _NEw ORLEANS.
Bankers in Great Britain:
THE BANK OF ScoTLAND, - - LONDON.
Correspondents:
INDIA, CHINA AND JAPAN—The Chartersd Bauk of lulia, Australin and China.
GERMANY-—Deutsche Bank.
FRANCE~ Freres
BELGIUM—J Matthisu & Fils, Brumels.
OL] —Disconto Maatael

AUSTRALIA and NEW ZEALAND _Unior ank of Australia, Limi

ted.
B0UTH AFRICA—Bank of Afries. Limitd. Standart Bank of Bouth Africa, Limited
SOUTH AMERICA—Loudon snd Brasilian Bank, Limited.
British Bank of 8outh America, Limited
MEXICO—Banco de Londres y Mexico
BERMUDA - Bank of Bermuda, Hamilton..
WEST INDIES—~Bank of Nova Bcotia, Kingston, Jamalea.
Colonial Bank and Branches.
BRITISH COLUMBIA—Bank of British Columbia.
BAN FRANCISCO—Bank of British Columbia
VEW YORK-Amoerican Exchange National Bank,
CHICAGO—North«Western National Bank.

TH

DOMINION BANK.

DIVIDEND NOTICE

Notice is hereby Eiven that adividend of 3 per cent. up-
on the capital stock of this Institution has this day been
declared for the current quarter, being at the rate of 12
per cent. per annum, and that the same will be payable
at the banking house in this city on and after

Tuesday, the Ist Day of November Next

The Transter Books will be closed from the 21st to
the 81st of October next, both days inclusive.
By order ot the Board.
R. D. GAMBLE,

neral M s
Toronto, 20th September, 1898. anager

BANK OF BRITISH NORTH AMERICA

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN 1840.

Paid-up Oapital ..881,000,000 Sterling
Reserve Fund.... .. 285,000 “
LonpoN Orrice—8 Cl Lane, Lombard St., E.C.
COURT OF DIRECTORS.
. H. Brodle. E. A. Hoare.
j:?hn Ja:ln;s Cater. H. j.‘gl.lglgg%all.
aspard Farrer. L] rd.
Henry R. Farrer. r’odedc Lubbock.
Richard H. Glyn. D. Whatman.

Geo.
Secretary—A. G. WaLL1s.

Heap OFricE IN CANADA—St. James St., Montreal
H. STIKEMAN, - - General Manager.
J. ELMsLy, Inspector.
BRANCHES IN CANADA.
St. Jobn, N.B. Vancouver, B.C.

Brantford Fredericton, N.B, Victoria, B.C.
Hamlilton, Halifax, N.S, Winnipeg, Man.
Toronto. Kaslo, B. C. Brandon, Man.
Kingston. Rossland, B.C. Dawson City (Yu-
Ottawa. Slocan, B.C. kon District)
Montreal. Trail, B. C. (Sub-

Quebec. Agency).

Drafts on Dawson City, Klondike, can now

be obtained at any of the Bank’s Branches.
AGENCIES IN THE UNITED STATES, ETC.

A Ne:v York—52 Wall street—W. Lawson & J.C. Welsh,
gents.

San Francisco—134 Sansome St.—H. M. J. McMichael

and J. R. Ambrose, Agents.

London Bankers—The Bank of England, Messrs.
Glyn & Co.

Fore;gn Agents—Liverpool—Bank of Liverpool. Scot-
land-—National Bank of Scotland, Limited, and branches.
Ireland—Provincial Bank of Ireland, Ltd., and branch
National Bank Ltd. and branches. Australia—Union
Bank of Australia, Ltd. New Zealand—Union Bank ot
Australia, Ltd. India, China and Japan—Mercantile
Bank of India, Ltd. Agra Bank, Ltd. West Indies—
Colonial Bank. Paris—Messrs Marcuard, Krauss et
Cie. Lyons—Credit Lyonnais

THE QUEBEC BANK

INCORPORATED BY RovaL CHARTER, A.D. 1818.

Paild-up Oapital........
Rest.....covvrirennne

HEeAp OFFICE, - - - QUEBEC.
BOARD OF DIRECTORS.
John Breakey, Esq., Praldent‘.

John T. Ross, Esq., -Vice-Presl::lent.
Directors—Gaspard Lemoine, Esq.,, W. A. Marsh,
Esq,, Veasey Boswell, Esq., F. Billingsley, Esq., C. R.

MERCHANTS BANK
OF CANADA

sg.000%%

Heap OFFICE, - - - MONTREAL:

A AL BgARDPOFldDIRECTORS.
NDREW ALLAN, Esg., President.

HecTtor MAcCkENzIE, Esq., Vlce-ﬂedd“
onathan Hodéson, Esq. ames P. Dawes, E$%'
ohn Cassils, Esq. . H. Dunn, Esq.

. Montagu Allan, Es%. Robert Mackay, B9
hos. Long, Esq.

Qeorge Hague, - -  General Manager
Thos. Fyshe, . éoim Gen. Manag®®"
E. F. HEBDEN, - upt. ot Branche$
BRANCHES IN ONTARIO AND QUEBEC.
Belleville, London, uebeo,
' Berlin, Montreal, enfrew, ld
Brampton, Montreal No.2200 Sherbrooke:
Chatham, St. Catharines  Stratford, _ .
Galt, Street, St. John's, 050’
Gananoque, Mitchell, St. Jerome,
Hamil Nap Prescott,
Hespeler, Ottawa, St, Thomas,
Ingersoll, Owen Sound, Toronto,
Kincardine, Perth, Walkerton,
ston. Preston, Ont. Windsor.
BRANCHES IN MANITOBA.
Winnipeg. Neepawa Brando?”
Souris Portage La Prairie
Edmonton, Alta. Medicine Hat, AsSmM
BANKERS IN GREAT BritTaiN—London, Gl B‘J

Edinburgh and other points. The Clydesdale d
(Limited). Liverpool, 'l};JOe Bank of Liverpool, L‘u,&
AGENCY IN NEw YorRk—63 and 65 Wall St.,
John B, Harris, jr., and T. E. Merrett, agents.
BaNkERs IN UNITED StaTES—New York, A,‘“B‘J
Exchange Nat'l Bank; Boston, Merchants' Nat'l gﬂ
Chicago, American Exchange National Bank; S‘;ﬂ
Minn., First National Bank; Detroit, First N M
Bank ; Buftalo, Bank of Buffalo ; San Franciscos
Californian Bank.
NewrouNpLAND—Merchants Bank of Halifax. § ﬂo"
Nova ScoTia AND NEw Brunswick—Bank 0
Scotia and Merchants’ Bank of Halifax.
BriTISH CoLUMBIA—Bank of British Columbi#-
A general Banking business transacted. I
Letters of Credit issued, available in Chin3:
and other foreign countries. _/

THE BANK OF TORON

INCORPORATED 1855, P
Head Office, - - -  Toronto,

=

Boston—Tremont National Bank,

. THE STANDARD BANK

OF CANADA.

Oapital Paid-u; 91,000,000
Reserve Fund od 600,000
Heap Orrice, - . TORONTO.
DIRECTORS :

W. F. Cowan, President.
oHN BURNS, Vice-President
W. Fi Allen, Fred, Wyld, A. ]. Somerville
T. R. Wood, Jas. Soott.
AGENCIES :
Bowmanville Cannington, Kingston
Bradord, Chatham, Ont. Mar 5
Brantford, Colborns, Parkdale, Toronto.
Brighton, Durham, Pioton,
Brussels, Forest, Stouftville,
- Campbellford, Harriston,
BANKERS,
New York—Imp ' and T ' National Bank .
Montreal—Canadian Bank of Commerce

London, England—National Bank of Scotland.
All banking business promptly ded to.

GEO. P. REID

Corres-
pondence solicited.

{General Manager’

Whitehead, Esq.
Thos. McDougall, - - - - GenlM g‘.‘:{“‘ iy _‘1
john Walker, o - © - 1 I Tnspector.
BRANCHES DIRECTORS. ’w‘f
3uebec, Pembroke, St. Roche, Quebec, | GEORGE GOODERHANM, - - - - P”s,rﬂ‘
ontreal, Three Rivers, St. Catherine St.,, | WiLLiam HENRY BeaTTY, - - - VICE-PRE
Ottawa, Thorold, Montreal. Henry Cawthra. Geo. J. Cook.
Toronto, Upper Town, Quebec. Robert Reford. Charles Stuart:
Agents in New York—Bank of British North America. William George Gooderham.
Agents in London—The Bank ot Scotland. 2
DuncaN_CouLsoN, - General Mao®%
THE ONTARIO BANK| Jommtomeor - - ies
Oapital Pald-up.......
Reserve Fund ........ BRANCHES.
Heap Orrick, Toronto Gananoque Petf°“’opc i
DIRECTORS. “ King St. W London Port *&,ﬂ’
G. R. R. CockBURN, Esq, - - - President. | Barrie Montreal St. Ca
DonaLD MAckav,Esq. ~ - - - Vice-President. | Brockville * Pt St
A. S.1rving, Esq.  Hon. J. C. Alkins. Cobourg [Charles
D. Ullyot, scj Hall R. Ié Perry, Esq. Collingwood Peterboro
- Hallam, Esq. BANKERS. i
CHARLES McGiLL, - - - General M 3
i, L L ST e - e cly Bk g
BRANCHES. - |Chicago ' - - . - . First Nﬂ_i‘;;’h'lﬁ“’
Alliston, ton, Peterboro’, | Manitoba, British Columbia} Bank of Brit!
lAiom“' vill i‘din say, go:"tbAnhur, and New Brunswick, America
wman' e, ontreal udapury,
gu:nk%ll:m,'Que. gonm Forest, Toronto, Nova Scotia{ }.s’;’ég{;f ggg{f,,‘ﬁ‘fﬁ?a’, - v
pgn William, O:tnwn,l ket, 500 uxn::. ¥ | Collections made on the best terms and ren
AGENTS. on day of payment. ‘/
%.ondon,Ed —Parr's B::l:lk. Il:imited. Ay
rance and Europe—Credit Lyonnais.
New Lotkrouth Naions Bunk axd e Ageats ack | IMPERIAL BANK  OF CAIL/
ontreal. —

Oapital m-up'gv
Rest

DIRECTORS. doo¥
. vm.md"f”’

H. S. HowLaNp, -
Robert

T.R. MErRITT, - - -
y. Hugh Ryan.
T. Sutherland Stayner.  Elias Roze“:rogo
HEaDp OFFICE, - - - - - -

D. R. WiLkIE, General Managef:
BRANCHES
e W L T

ergus, ara s, a
Galt, ’ Port Colborne, Sault Ste.Marie» w
Montreal, Que.

Cor. Wellington St. and Leade®
Toronto {Yonge and Queen Sts. Branch- e

Yonge and Bloor Sts. Branob- .,
Brandon, Man, Portage La Sask
Calgary, Alta. Prince Albert,
Edmonton, Alta, Winnipeg, Ma®
Edmonton South, Alta. B.C: 1’

Revelsto&e, B.C. Vancouver: 2 yo¥

AcenTs—London, Eng., Lloyd's Bank, Ltd: Jcs
Bank of Montreal. Bank of A';"‘i,
ALASKA—YUKON—KLOND®
Drafts and Letters of Credit issued payeig,, %"y/’
cles of the Alaska Commercial Company * g CO"
and Dawson City, and at the Hudson's B;’wl
on the Mackenzie, Peace, Liard and Athab%,q
and other Posts in the Northwest Terrories

Columbia.
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K | THE MOLSONS BANK UNION BANK OF CANADA| Bank of Hamilton.
I“CORPQ Capital
RATED BY Al PARLIAMENT, 1855. pital (all paid-up). ... 81,250
BY ACT OoF PaRrL NT, CAPITAL SUBSCRIBED - - - 82,000,000 | Reserve Fund ...... '715,‘1‘))88
l.‘“““l» Capital 82,000,000 | CAPITAL PAIDUP - - . - _ 81,935,000
d .................................... 1 HEAD OFFXCE. - HAMILTON.
Y. ¥ang [ 500000 (gEsY - - - - - _ _ . _ _ _ $350,000 DIRECTORS
g,o" )3 HN S y - - - i
M0 Orpice, . . . . MONTREAL. |HEAD OFrFicE, - - . . . . QUEBEC JAO TUI::IY, - - Vlce-lire?i:ideaxﬁf
L, BOARD OF DIRECTORS. Board of Directors: President John Proctor, George Roach, William Gibson, M.P,
S .il OLSON MACPHERSON, - -  President. ?{ND“EW Tﬂlgmson, Esg., - Vice-Progident. A.T. Wood, A, B. Lee Toronto),
TR ne i "L | RGBS ) g R | el R e
o enry Archbald. amue; niey. >4 ’ * * I ] x + 9. OTEVEN, - - - Ssistant er.
s P Cloghom ™ H Momidand rope £ Glrous Bq. @ Joha Lbag;g-s_'“n& Esq., M.P.P. BRANCHES :

184 A D, D'vmoLl’SRSTAN THoMaAS, General Manager. E. E. WEgBB, - - *  GENERAL MANAGER | Berlin, Grimsby, Orangeville,
3 FORD, Insp. !v{v L&ciwgoﬂli;um lAnsss;t::rs J. G. BiLLETT, - - - . INSPECTOR grandon.MMan. }langiot(e)n, Man, Owen Sound,
3 A’lmet Brancnes = , - N BRANCHES, rgm}an, an, arvis, Ont. Port Elgin,

) O Alexandria,Ont.  Indian Head, Neep Man. ley, Listowel Simeoe,
' Br le_m' M‘?ntéea], neri §°t’f‘lﬁ P.Q. o Boi:gv:!l:: n mN. V\a/.T. Noror ood: Ouot, | Delhi, Luclgnov;. Southampton
aes: Cigy, Naw, T, & Caherine St. Thomas, Ont. Man.  Killarney, Man.  Ottaws, Ont = | Georgetown, Manitou, Man.  Toronto,
T ORE T T R, |cono i SRR Gl Siee Br, MG,y Winghan,
. : " | Carberry, Man W.T. ¢ “ - Br. ] . nnipeg,
H‘mutﬂn. 8‘:;:‘8'0‘11)‘1 3:%‘:::::;“ B.C Carleton Place,  MacLeod, NWT (St. Lewls St.) [EastEnd Br. Niagara Fails, Ont. [ihn.
Q‘ g on, uebec g Victoria, BC. c MOnt. gd‘a:::o:‘.mh]fan. ggg;ga. NV:;'I; N CgRI}‘ESFPONDENTS IN UNITED STATES.
' “"N. g p arman, Man, erric] e elburne, Ont, ew York—Fourth National Bank, Ha r N
isbur, P s, v“v’f,:g;"‘”'_ Ont. | Crystal City, . Ont.  Smith's Falls, | Bank, Buftalo—Marine Bank of Buftalo, D:::-i:ﬂ_'.
0t Sl!ncoe, Ont Woodstock, Ont an. Melita, Man. Ont. | Detroit National Bank. Chicago—Union National B
go® As Revelstoke Station 5 oot 08t Deloraine,Man.  Minnedosa, Souris, Man. CORRESPONDENTS IN BRITAIN,
Bﬂnk_"‘" IN Canapa—Quebec - Factern Townships | Glenboro, Man. Man Toronto, Ont. | National Provincial Bank of England (Ltd. Collections
%M%Dommlon ank, Imperial Bank, Bank gf Gretna, Man. Montreal, Que. Virden, Man. effected at all parts of the Dominion of Canada at lowest
Wiek, ICe. New Brunswick——'Banpﬁ of New Brung- | Hamiota, Man, Moosomin, Wawanesa, rates. Careful attention given and Prompt returns made
A Ve OVa Scotia—Halitax Banking Com Bank | Hartney, Man, N.W.T. Man, — _—C
A BRI, "Prince paax; Danking MerchantsBank | Hastings, Ont.  Moose Jaw, Wiarton, Ont. MEHBHA"TS’ BANK OF HALIF AX
* g '_I"Lsimm%rside P et onish Columbia—Bank | Holland, Man. "~ N-W.T. Winsiper Ont INCORPORATED 1889 '
g toba and Northwest—Imperial Bank of d g 4 -
k%.:‘hNewfoundland—-Bk. of Nova Sclc))%a, St. John's. FOREIGN AGENTS. Oapital Paid-u; 500,000
o Lﬁ:% Orton, Chapiin & ey herrs Bank, Limited. Lonoow, - L NagerreBank Ltd. | Regg. . o o gt 000.00
L"N o, Limit ed aplin & Co, Liverpool—The Bank o1 | NEw ORK, - ational Park Ban! R aakieds o
. Cork—Munster and Leinster Bank, | BosTton, P National Bank of the Republic
o :P“&i‘:d Ghrance, Paris—Societe Generale, Credit Ly- | MinNEaPOLIS, National Bank of Commerce prz?m -‘r’f,omI:," 'm“tggi" Vi Thgrma's E. Kenny,
st h""ﬁ)&x\"ﬁg;yhfietlin—g%utsclg lBank. AGnermany. (S}T. PA;L, VA S‘-Fl;‘:s‘:l gattihm‘ll g‘mt Dwyer, Wile{ISmith Henxye'G ff::-:ldes;?:: t'H lgicgﬁ]
€ewman 0. e, 'um, twerp— REATFALLS, ONT. - ationa) an. ! M ’ - £1. 11, -
o Nﬂag..&“" d'Anverg, € Crmicago, ILL,, - .  Commercial National Bank Iaﬁr‘;"c&mz:.‘_[})frdr Macllseen.
B;J i““na] é!‘ UNitep StaTEs—New York—Mechanics’ BurraLo,N. Y. . . . | The City Bank Cashier; W, B To LIFAX, R .S. D. H. Duncan,
gﬂ Neg ton, Blllts’; g‘ﬂgk, Hanover National B:mk.k Mesﬁsrs. Derrorr, - - - First National Bank | Branch'p1. e lengtce\"Vesﬁ;h dcﬁffﬁiﬁ Cgﬁ:grt:::el
i Ngo* Bany ©. Boston—State Nat. Bank, Suffolk T &1 A | Dame and Sef eurs Streets, y
vd \};‘;,gxa:k,’ léﬁ?}er,oi?bzdyN sionsi Bpand—Case | BANK OF NOVA SCOTIA |Damea St. Catherine, " \estmount, cor. Greene
REjouerelal Nat Bank. Detolee Staes aviay gand IncorPORATED 1639. st Gumebime, Yore Bootla.—Antigonish, Bridge.
o Mok o The cip B i ee Nat, | Oapital Paid-up 81,500,000 | Water, Guysboro, Londonderry, Lunen urg, Maitland
¥ ;r:“‘edzf;'éﬂvvauke’; s‘ﬁ‘.ﬁaeﬁ‘;ﬁé‘i“pus.ﬁiﬁé’mm’t Reserve Fund : 1,600,000 {)Hmud(i:o')’i‘ ure Weron Hawkesbury. Sydney, Shu-
iop,; Second N, — First : DIRECTORS; acadle, Truro, Weymouth,
Seal of pank. Nasggn%rg:ﬂil;}:orszsg’ y:cx::i? a(:o:x:slfs—t OHN Dourr, - . .. President. Agencies in New gll]'nmwiok—Bathurst, Dorches-
' M““Sh Columbia, Jonu Y. PAvzanr, - : o Vice-President, | €T, Xredericton, Kingstor, (Kent Co.), Moncton, Newcas
ec . SE 3 ] 3
Ntury, |°ctons made in all parts of the Dominion Jarrus Hazr. R. B. Sexrox Yo iyille, Woodstock
S Mprompﬂyremmed ¢ trates of exchange. CHARLES ARCHIBARD, In P, E. Island.—Charlottetown, Summerside,
Lty Letters of Crodit and Travellers: Cife ar Heap OrFicE, - - HALIFAX, N.S. In Newfoundland_St, Johns,
m laueq; avallable in all parts of the world., H. C. McLeop, Gen.gfkaxagéréEg. Waress, Inspeator. | . In British Columbia,—Nanaimo, Nelson, }iossland,

Victoria, Vancouver, Vancouver East End, Ymir,
In Nova Scotla—Amherst, Annapolls, Bridgetown, OORRESPONDENTS:  Dominion wof Canada,
ANK ( )F Y ARMOUTH Digby, Kentville, Liverpool, New Glas; ow, North Syd’ | Merchants’ Bank of Canada, New York, Ch ,
’

B ase National
ney, Oxford, Pictou, Stellarton, Westville, Yarmouth, ank. Boston, National Hide and Leather Bank. Chj.
g Ta New Brunswick—Campbeliton, Chatham, Frederic- ago, America National Bank. San Francisco, First
NOVA scoTia ton, Monoton, Newcastle, St. John, St. Stephen, St, An. National Bank. London, England, Bank of Scotland.
,,’ W —_— drews, Sussex, Woodstook, Bil'lS. Frmrqe.. Credit Lyonnais, Bermuda, Bank of
,/' Hgloms | - Cashier In P.E. Island—Charlottetown and Summerside. ermuda. China & Japan, Hong Kong & Shanghai
L TTARIsH . L T T Aset Gachios, {n ue;bgo—%_{ontreal. Fi)}(gxlm(;edyMMgt. Paspebiac. | Banking Corporation.
’ * n Ontario—Toronto. J. Pitblado, Manager.
) % B DIRECTORS. In Newfoundland—St. John’s. W. E swvert, M. BANK O F OTTAW A
i Hugy, 'President, . g, Brown, Wce-President. | Harbor Grace—James Imrie, Manager. . ’
| Camn, g, Crowell.  john Lovitt, In West Indies—Kingston, Jamaica. W. P. Hunt, Mgr. HEAD OrFicE, - OTTAWA, Canana.
g:l;hx\-nm McOll!uPonnxurs AT mlf UASX,,,:&%,":;“&;?Q:.,&%, 2 Manager, Oapital Subseribed ... 81,500,000
Mo %ha: o B?.fff,’,“& E:a::lt Halifax. Ca{als, Maine. Otp:hl Paid-up {:isoo
o yo~The Rar,S - 3 B Rest............ seanenannns 25,000
:’ B“%\phnor ﬁ}}if Natlo%nllg?l‘:::; gn.hglzlsons ank HALIFAX BAN KIN 0 CO' CHARLES MacEE, DIRECT%ngez Hay, Esq.,
Logg v:‘l’hi«c‘:.,‘sff{-‘?'?" Bank. INCORPORATED 1878, - President. Vice-President,
’bq..,m- G.B.—The'ls f"OgNi‘m;'al Bgnk' Oapital Pald-up, - - - .  $500,000  Hon. Geo. Bryson, Jr., Alex. Fraser,
ton o co?l or:i ank of London. Reserve Fund, - . - - - 350,000 Denis M Fort Coulonge. ‘Westmeath
R ections. HEAD OFFICE, - - HALIFAX, N.S. s Murphy. John Mather. David Maclaren
H. N. WaLtace, - . . Cashier. . BRANCHES
o OF BRITI DIRECTORS, Amprlor, *Alexandria, Bracebridge, Carleton Place,
»” . SH COLUMBIA RoBIE UNIACKE, C. W. ANDERsON, E‘Wlﬁe":‘(“y' Keewatin, Mattawa, Pembroke, Parry
%Ileo”o —_— President. Vice-Presid X ptville, Rat Portage, Renfrew, Toronto,
(wigh p:“v::': BlY RoYAL CHARTER, lﬂgﬁ. 0o F. D. Corbett, John MacNab, W.]. G, Thomson ial:n;h;ol?t;o?nlgel?rfair(i)emﬁn‘; ;hﬂgd ‘:l/hmi E: Da;lphil:i.
Hogg oo, © Increase)......£600,000 $3,920, BrancuEs—Nova Scotia : Halitax, Amherst, Antigon- p Do also Rideau st., an
~ ' ard Street Londé?onng o386 | ish, Barrington, Bridgewater, Canning. Lockegort, | BA2k ot Ottawa.  GEO. BURN. General Manager
il i .

Lunenburg, Middleton, N.S,, New Glasgow, Parrsboro,

By B . E:
% " .ﬁ".,’;’vmjazggfs' ?v%ing?clll:'vi lSll;.elsbtl':m]:gim'.l'ruro, Windsor. New Bruns- AS]'ERN TOWNSIHPS BANK

AL\

Vancouver, New West-
0, ORRESRONDENTS — Dominion of Canada—Molsons Authorized Capital ... 500,000
‘Ms‘ndon. In thg'l}(m ?st&teo—' Nelms.nn &K,::ummy Bank and Branches. New York—Fourth National o:pjm Paid nl;, .}Mo:ooo
Acs“ttla © and Tagomg, '] Bank. Boston—Suffolk National Bank. London (Eng- | Regerve Fund ...... 835,000
nC% NTs AND CORRESPONDENTS : land)-Pl.rr'e"Blnk. Limited. BOARD OF DIRE
of

R.W.H , President. )
SRR, Yok s Comen e THE PEOPLE’S BANK |* oo, Hom Mo Conat, Vi reton
3 ae 00 . N, y . B, WG,
’YWQ.'Y'::D S‘n‘;‘ Nova Scotig and Union Bk. of Canada. OF NEW Bnuuswmx N. W. Thomas, ‘{‘ .Tuclzr G. Ste\%-;:v ™ e
W Bk' Agenty Bk. ot Commierce (Agency) C. {{ Kathan,
D Naok of N.* Merchants Bank of Canada, New [ FREDERICTON, - .- . A

-

Co, NOLULU- F . General Man e' :
RAL, A . IN _AusSTRALIA by Act of Parliament 1864. Wu. FARWELL - - X
& !kBk. of Australasia. Ho Incorponted y Act o ent, J ager.

. In G BrancuEs.—Waterloo, Cowansville, Stanscead, Coati-
wdm Cl;:-;g r:agn'JAun—Hong-Kong and {5 g, RANDOLPH, - - - . . . . President. | cook, Richmond, Granby, Huntingdon,

A S AN

Bedford, Magog
. W. s o e e e e e Cashier. | St. Hyacinthe,
' gnn.“m"ad and every deseription of Banking J. W. SPURDEN FOREIGN AGENTS. er ;}iex);:sln Montreal—Bank of Montreal, London, En,
! C., July 13, G London—Unfon Bank of London. New York—Fourth | —The National Bank ot Scotland. Boston-—Nationgi
PE "~ GEO.GILLESPIE,Man. | nqifora Bank. - BostonorBiint Matinen Bank. Mon | Exchange Bank. New York—National Park Bagh
n" OPLEvs B ANK F real—Union Bank of Lower Canada l Collections made at all accessible points and remitted.
e, OF HALIFAX
Pl _— .
1 :;‘:"ma — , The National Bank of Scotland, vmre
, B
Mglﬁ _O**P OF Dizecrons. o Incorporated by Royal Charter and Aet of Parllament. Established 1825.
. ident,
LN &-'J'..s&.n.' WH. Wesr Vice-President '
p N% Cx, - B -ebb.' G. AIS’FPO 3 NS Clplt.l Subscl'lbed. 55.000.000
w’ﬁ' N !in% Bragg :gg&cxii. Peld-up, £1,000,000 Uncalled, £4,000,000 Reserve Fund, £880,000
., %, Edmunston, N. B., Wolf- : v
; '*"n. 3 H&?u&i{l N.B, me’l”b";’ois" Shediao, HEAD OFFICE - .  EDIABURGH
w "’%’.,I}}?&hg‘;g&né:‘,ilp_%..%%aﬁﬁrsg' ra, THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secrutary.
Tht Untgy BANK o ille, P.Q. London Office—87 Nicholas Lane, Lombard Street, K. C,
9 Naw Saa ofBNm“"Y London, . London, G.B JAMES ROBERTSON, Manager, THOMAS NESS, Asslstant Manager)
g Eln%“d" Nm‘,::'l‘sm‘k . New York The Agenoy of Colonial and Forelgn Banks is undertaken and the Acceptances of Customers tesidin In

. Boston | the Colonies, domiciled in London, retired on terms which will be furnished on application,
Montreal All other Banking business sonnested with England and Sootlaad is also ttzsmud.
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THE WESTERN BANK OF GANADA

OSHAWA, ONT.

Heap OrricE, - -

Oapital Authorised
Oapital Subscribea ....
Oapital Paid-up
Rest

BOARD OF DIRECTORS.
Jonn Cowan, EsqQ., President.
REUBEN S. HAMLIN, Esg., Vice-President.
W. F. Cowan, Esq. W. F, Allen, Esq. J. A. Gibson, Esq,
Robert McIntosh, M.D. Thomas Paterson, Esq.
T.H. McMIitLan, - - =« - - . Cashier
BrANCHES — Midland, Tilsonburg, New Hamburg
thltby, Pickering, Paisley, Penetanguishene, and Port

Drafts on New York and Sterling Exchange bought and
g‘old. Dﬁ%m r%celved [:tlnd I:;dtetm allowed. lleo-
tlons solicited an m .

Correspondents l];ro New yYork and in Canada—The
Merchants Bank of Canada. London, Eng.—The Royal
Bank ot Scotland.

LA BANQUE NATIONALE

Canada Permanent
Loan & Savings Company.

INCORPORATED 1855,

Subscribed Capital ... 8 5,000,000
Paid-up Oapt . 2,600
Reoserve Fund ... 1,150,000

OFFICE : COMPANY'S BuiLpinGs, TORONTO ST., TORONTO

DEPOSITS received at current rates of interest
paid or compounded halt-yearly.

DEBENTURES issued in Currency or Sterling, with
interest coupons attached, payable in Canada or in Eng-
land. Executors and Trustees are authorized by law
to invest in the Debentures of this Company.

MONEY ADVANCED on Real Estate security ‘at
current rates and on favorable conditions as to repay-

ment.
Mortgages and Municipal Debentures purchased.
. HERBERT MASON, Managing Director.

THE FREEHOLD
LOAN AND SAVINGS COMPANY

Heap Orrice, - - QUEBEC.
Paid-up Oapital 1,900,000 COR. VICTORIA AND ADELAIDE STS.,
Rest, $ 100,000 TORONTO.
BOARD OF DIRECTORS. ESTABLISHED 1n 1860.
R. AuDETTE, Esq. - President,
A B.Duruis, Esg, - VicePresident. |Subsoribed Cepital T8 a16/100
V. Chateauvert, . | Reserve Fund
N nx'sgﬁg?%fqtf“v“u' N. Fortler, Elqn.q President, - . - G 'H GoobErmAM.
J. B. Laliberte, Esq. Manager, - - - . Hon.S. C. Woop.
Pt i Quebee O, | LR o s A ST SR
lor 101 L H
BRANCHES payment at borrower's option. ne !
Quebeg, St. John Suburb. Sherbrooke N bentures {ssued and money received on deposit.
“  St."Roch. . F B, E and Trustees authorized by Act ot Parlia-
Montreal, Ste. Marie, beauce. ment to invest in the Debentures of this Company.

eal.
Roberval, Lake St. John, Chicoutimi.
Ottawa, Ont. St. Hyacinthe, P.Q.
Joliette, Que. St. John's, P.Q.
AGENTS.
England—The National Bank of Sootland, London.
F:ngnoe—Credlt Lyonnals, Paris and Branches,
United States—The National Bank of the Republis, New
York ; National Revere Bank, Boston,
Prompt attention given to collections.
@ Correspondence respectfully solicited.

THE TRADERS BANK OF CANADA.

INCORPORATED BY ACT OF ParLiAMENT 1888.

Authorised Oapital, ...81,000,000
Oapital Pald-up, sesses 100,000

Rest 50,000
BOARD OF DIRECTORS.

C D. WARREN, . - = = - = President.
ROBERT Tnousoifqﬁuk. Hamlilton, Vige-President.
wlm Drynan, Esq., . Kloepfer, Esq., M.P., Guelph.

J. Thomas, E3q.  J. H. Beatty, Esq., Thorold.
Heap OrFriCE, - - - - =« TORONTO
H. S. STRATHY -  General Manager.

J A M, ALy - - - - Inspector.
BRANCHES.

Avlmer, Ont Ingersoll, Ridgetown,

Draytoﬁ. 1 n, Sarnia,

Eimira, Newcastle, Ont. Stnthtoy,'

Glencoe, North Bay, St. Mary's

Guelph, Orillia, Tilsonburg

Hamlilton, Port Hope, ‘Windsor.
BANKERS.

t Britain—The National Bank ot Scotland,
g:‘::\{otk—'l‘he American Exchange National Bank.
Montreal—The Quebec Bank.

ST. STEPHEN’S BANK.

INCORPORATED 1836,
ST. STEPHEN'S, N.B.

$900,000
Oapital, .. .
W.H. Toop, - - - - President,
F.Grant, - - - -  Cashier.

AGENTS. c

don—Messrs. Glyn, Mills, Currie & Co.
Y::l:n—g:nk of Newanork, N.B.A. Boston—Globe
National Bank. Montreal—Bank of Montreal. St.

, N.B.—Bank of Montreal.
Jolh)x:afbtls li;ssued":)n oany Branch of the Bank of Montreal.

La Banque Jacques Cartier.
: 1862d Head Office, Montreal 1898
Capital Paid-up .
S:p lus i ....... . 291,000
1RECTORS : Hon, ALPH. DEsjARDINS, President;
Mr. A. S HaMELIN, Vice-President. M, DumontlLa‘viI&‘

h

New

THE HAMILTON PROVIDENT AND
LOAN_SOCIETY

Western Canada Loan and Savings 0

Subseribed OADtAL,.............c.ree ,033:33'.
=1 i 1
rv: Fand............eienieenrennne ’2707"’.

OFFICES, NO. 76 CHURCH ST., TORONTO:
and Main St., WINNIPEG, Man.

DIRECTORS:
Hon. Geo. W, Allan, Pres. ; Geo. Goodetham Vice-Pf®
Thomas H. Lee, Alfred Gooderham, Geo. W. Lewis
eo. I, t.
WALTER S§. LEE, - Managing Direc®

— |~
DEPOSITS recelved and interest allowed thered®;
compounded half-yearly. Debentures issued for t o1t
of 2to 5 years, interest paid halt-yearly, Trustees 108
emfoweted to invest in these securities. Loans
on Improved Farms and Productive City Property:

HURON AND ERIE
Loan and Savings Company-
LONDON, ONT.

Capital Subscribed ................. ts.%%
Capital l;a‘llg-‘;:p 140500

Money advanced on the security of Real Estst® ¢
favorabfe terms.
Debentures issued in Currency or Sterling. P
Executors and Trustees are authorized by Act of st
lliament to invest in Dthe Debentures ot th{s Com|
on Deposits.

J. W. LITTLE,
President.

G. A. SOMERVILLE:
Manag®:

The Home Savings and Loan Comps¥

LiuviTeD).

OFFICE: No. 18 CHURCH ST., TORONTO

Prestdent, G. H. GiLLEsPIE, Esq. ’.l
Vice-President, A.T. Woop, Esq. M.P. | Authorised Oapital................... . 83,0005,
Oapital Subscribed 00 | Bubscribed Oapital L
Capital Pal:ll-sn s s 347,995 99 o~
Reserve and Surplus Fun Deposits received, and interestat current rates sll°
TOtAl ASSOLE ......covcrrrrrrrreerr . 3,601,051 1 Maney fowned on Mortguge on Rool Benyerien o
DEPOSITS received and Interest allowed at th |able and convenient terms.
highest current rates. Advances on collateral security of Debentuse®

DEBENTURES for 8 or 5 years. Interest yable
half-yearly. Executors and Trustees are anthog:ed by
law to invest in Debentures of this Soociety.

Head Office—King St., Hamilton.
C. FERRIE, Treasurer.

LONDON & CANADIAN
Loan and Agency Co. (Limited)

145,577 05
MoNEY TO LEND ON IMPROVED REAL EsTaTR.
MunICIPAL DEBENTURES PURCHASED.

TO INVESTORS—T'oney received | v

on Debenturesand Deposit Receipts.
Interest and Principal payable in

Britain or Canada without charge.
Rates on application to
J. F. KIRK, Manager.
Head Office, 108 Bay Street, Toronto.

THE DOIINION
Savings and Investment Society

LONDON, CANADA.
Oapital Subscribed ... ..$1,000,000 00
Oapital Paid-up.. 933,068 79
b & Assets 2,980,699 48

000 | ROBERT REID (Collestor ot Customs), PRESIDENT,

T. H. PURDOM (Barrister), Inspecting Direotor.
NATHANIEL MILLS, Manager.

Bank and other Stocks.
Hon. SIR FRANK SMITH,  JAMES MASON:
Prosident, Meoh®

The London & Ontario Investment 6

(LiMITED,)
Cor. of Jordan and Melinda Streets,
TORONTO,

President, Sir Frank Suith.
Vice-President, WiLLian H. BEATTY
DIRECTORS.

M Wil v ;
esars, am Ramsay, Arth . Lee, Voo
Hamilton, Alexander Nalr{:, Hen:yrGlo;odeth‘m'
erick Wyld and John F. Taylor. W"
Money advanced at current rates and on :d P

tex;)ms. on the security of productive farm, city »
D)oney' received from investors and secured 2/
Company's debentures, which may be drawp ’

elther in Canada or Britain, with interest balf b
current rates. A. M. COSBY, M

Cor. Jordan and Melinda Sts., Toronto.

BUILDING & LOAN AssocIATI™"

———

g

Capital

O e KR CTORS

mdem, g.ax;n(t;t w.R s:;iug, Ig., D.%lx

Presldent, Geo. R. R. Cockburn, M. "1 gokod

Wm. Mortimer Clark, W.S.Q.C. oseph J i
Robert Jenkins. ' e %

A. J. Somerville,

S. G20

WALTER GILLESPIE, - - M‘n‘ﬁ'&‘ﬁ

OFFICE, COR. TORONTO AND COURT S5 "
Money advanced on the segurity of city and

y.
Mortgages and debentur hased.
Interest allowed on ?iepoe:lg?r © Mdﬁ‘d ¢
bentures of the Association ol

Paid-u
Total

tered
np%ﬁ%l:ﬂon.

lette; G.N. Ducharme, ; and L. J. O. B ; M.
TANCREDE BIENVENU, Gen'l Manager; M. ERNEST
BRUNEL, Asst. Manager; M. C. S. PoweLL, Inspector.

Branches—Montreal—Point St. Charles, Ontario
St., Ste. Catherine St. East, Ste. Cunegonde, St. Henry,
St. Jean Bte. Beauharnois, P. Q. Quebec—St. John
St., St. Sauveur. Fraserville, ¥.Q.; Hull, P.Q ; Val-
leyfield, P.Q.; Victoriaville, P.Q.; Ottawa, Onat.; Ed-
monton (Alberta), N-W.T.

Savings Department at Head Office and Branches.

Foreign Agents—Paris, France—Comptoir Nat'l
d’Escompte de Paris, Le Credit Lyonnais. London,
Eng,—Comptoir Nat'| d’Escompte de Paris, Le Credit
Lyonnais, Glynn, Mills, Currie & Co. New York—Bk. ot
America, Chase Nat'l Rank, Hanover Nat'l Bank, Nat'l
Bk, nf the Republic, Nat'l Park Bank, Western Nat’l Bk.
Boston, Mass.—Nat'l Bk. of the Commonwealth, Nat'l
Bk. of the Republic, Merchants Nat'l Bank., Chicago—
I11,—Bk. of Montreal. Letters of Credit, for tra-
velers, eto., issued, available in lllguts of the world,
Collections made in all parts of the Dominion.

Agricaltural Siings & Loan (o

LONDON, ONTARIO.

Pald-up Oapital...............ccoonneee weer. @ 630,200
4 p’d 100.’
2,077,441
DIRECTORS:

Messrs. D. Recan, President; W. J. REip, Vice-Pres,
Thos. McCormick, T. Beattle, M.P.
and T. H. Smajlman,
Moneg adsanced on improved tarms and productive
city and town properties, on favorable terms, Mort-

gages purchased.
Bm;m ived Deb es | d in Currenocy or
Sterling.

C. P. BUTLER, Manager.

THE ONTARIO LOAN & SAVINGS me |
OSHAWA, ONT

—

Capital Subscribed
Capital Paid-up...
Reserve Fund

. *
Deposits and Cap. Debentures............oorcoese0e "

Money loaned at low rates of interest on 8¢
of Real m and Munioipal Debentures

Deposits recelved and Interest allowed
W, F. Cowan, President.
W.F. ALLEn Vioce-President.

T. H. McMILLAN, 5%
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T Canada Landed and Natinsl JOHN STARK & CO. | The Trusts piSAFE
Investment Company, Limited. STOCK BROKERS Corporation| VAULTs

HEAD Orrice, 88 TORONTO ST., TORONTO.

Cq;
RoM™ ot #2.000,000
Asers” I 435,660

ony DIRECTORS :
{n Lang Braikig, Esq., - - - - President

26 Toronto Street, - - TORONTO

don exchanges, for cash or on margin.

JoHN STaARk. EpwarD B. FREELAND.
Members Toronto Stock Exchange.

Orders for the purchase and sale of Stocks, Bonds, &c.,
executed on the Toronto, Montreal, New York and Lon.

aleg Campbell, A. R. Creelman, Q.C., Hon.

dtor Gowan, LL.D., C.M.G., J. K. Osborne,
eas: Playfair, ' N, Silverthorn, “john Stuart,
ank Turner, C.E., Hon. James Young.

honey lent on Real Estate. Debentures Issued.
\ ANDREW RUTHERFORD, M

o,
iHOSxm,ESq., Q.C,LL.D, - - Vice-President
en

G. Tower FERGUSSON
Member Toronto Stock Exchange.

FERGUSSON & BLAIKIE,

CENTRAL sy
CANADA

COMP’Y.
T Cor. King and Victoria Sts., TORONTO.
sC

"°mpa.ny is prepared to Purchas-, Supply In-
Stors with, and Negotiate Loans upon

Senq ¢ GOVERNMENT,
PR Carg § MUNICIPAL AND
CORPORATION

§fn“:§f"§ Bonds & Stocks

D
D: ;lts Received, Interest allowed.
With integ tures Yssued, For 1,23, 4, or 5 years,
©€st, coupons attached.

E. R. WOOD, Manager.

Wppgi—— B R WooD, !
MPERIAL LOAN & INVESTMENT COMPANY
OF CANADA, Limited.

3l Buildings, 33 and 34 Adelaide Street
East, TORONTO, Ont.

Augy,

By Orizeq
Ald.yp*ed Capital
k%"p, ea Spltal .

Iy,

pita] "716,020
uands 185,960

Gg&i‘%sg;;g 3. Thorburn, M.D.
G:;nor of Ontari. .on. Geo. A. Kirkpatrick, Lieutenant-

an fuager—E, H. Kertland,
%zﬁex}f;u%f the Manitoba Branch—Hon, ]. N. Kirch-
yle Magla,, Agents for Scotland—Messrs, Torrie,
ney ady agan, Edinburgh.
€ termg. 2°€d o thesecurity of Real Estate on fav.

The
Ontarlo Lgap & Debenturs Co.
OF LONDON, CANADA.
ledba:,ﬂbgd Ca tal,..,
Bt s

M,
Qr‘bcl'

ne
T 480,000 “’ R x 4 R
Wllabu'fu.s . 4130818| VY, MU RAY ALE N DE y
lng:::‘mlres Ssued for T 2419471 (Member Toronto Stock Exchange)
With M gan ued for 3 or 5 years. Debentures and
N g Pleted a2y ofeney oo bt | Stocks and Bon ds
L"ndo WILLIAM F. BULLEN, Purchased for Investment or on Margin on the Toronto,
o, olltarlo Manager. Montreal or New York Stock Exchanges. Orders by
' 189¢ mail promptly attended to.
19 Jordan S§t.
[OA & 8 AVINGS (:0 TORONTO, Ont.
S\,b‘e L]
E
§“¢~n’,§*’g<: pcifliital STABLISHED 1865 1005 J as. TaSkel‘
T, ‘el’ve F al, : ) ,400
ota]  Funq_ . 699,020
pets 200,000) ACCOUNTANT and TRUSTEE.
0o, G e oo 2,475,330
. “TAPany’s Building, 28 & 30 180 St. James St.,
Vi:s'dellt Oronto Street.
&%tesident. o - JOHN STARK. gMONTREAL, Qlle.
vven W. FRANCIS.

Shares and Bonds
Bought and Sold on
Leading Exchanges in
———Britain & America

23 Toronto St,, Toronto,

OSLER & HAMMOND

Stock Brokers and Financial Agents,

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscell Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

E. B OsLEr, H.C. Hammonp, R. A. SMITH,
Members Toronto Stock Ezxzchange,

JOHN LOW

Member of the Stock Exchange

Stock and 58 S1. Francors
XaviER S
Share Broker Mo

MoNTREAL

A. E. AMES & CO.
Bankers and Brokers

STOOKS bought and sold on commission,

DEBENTURES—Municipal, Railway and Indus-
trial Co.—bought and sold on commission or otherwise.

DEPOSITS received at 47, interest, sthject to
cheque on demand.

MONKEY TO LEND on stock and bond collateral,

DRAFTS issued payable at Par in Canada, the
United States and Great Britain.

10 King Street West - Toronto
¥. W. 8COTT, - - - Manager.

d -
eme%i\‘;ngNr. for Great Britain :

turgMoney, - & .S., Edinburgh
i © Loap T oy
g::is:sum‘ highol improved Real Estate. Deben-

X current rates, with interest con-
a, Payable half-yearly in Great Britain or . SLIME{ED' f
1AME Incorporated ot of the Legislature,
Th T"ﬂ S C. McGEE, Manager. Authorised Cap! A :’;;‘.",".}"’” 00
sse! 2sesieteisrsesnenensaess 87
& Lnn cump.n, of c.ﬂld‘ Office—No. 13 St. Sacrament Street, 37 88
Sy ESTABLISHE MONTREAL, Que.
B D 1851. DIRECTORS—Hon. A. W. Ogilvie, Wm, Strachan,
'ld.np P Capita) Es%., W. Barclay Steghens, Esq,, R, Prefontaine, Esq.,
RQQ“ apita) _ . ++were-£1,600,000 | M.P., R, W. Knight, Esq,, John Hoodless, Easq,, 1.‘21.
N Pung weee  385,000 | Greenshields, Esq., Q.C., W. L. Hogg, Esq.
Ry R TS 186,261 OFFICERS:
e o R e S A
i . gt Ce-President
nchester St.,, London, Eng. W. BARCLAY STEPHENS, Esq. . . Manager
. W, MICHAUD, Esq. - - - Accountant

g To J
AN . Tonto Street, TORONT:! X

X ADa: {ﬁmames Strect, MONTREAL.
ey Street, WINNIPEG,

vy,
Bed a¢ lo
Wy Proveq tarmy 4pg "“;::rrent rates on the security

Rp B B ve olty property, offices
L -MARIDGEMA g Debentures issued for three ot five years: both de.
EDYECDQNNF.L,E StMpson bentures and interest on the same oan be sollcosy in
Commissioners, any sm of Canada without charge.
or

The Western Loan and Trust Co,

ecutor, Trustee,
dian, Liquidator, etc., eto. Also as agent for the above

Solicitors—Messrs. GREENSHIELDS & GREENSHIELDS,

Bankers—THE MERCHANTS BANK oOF CANADA,
This compaag acts as Assignee, Administrator, Bx.
eceiver, Committee of Lunatic, Guar-

G. W. BLAkIE

Bank of Commerce

of Ontario | 2 kinscW
AUTHORIZED CAPITAL, $1,000,000
PRESIDENT, - Hon. J. C. Aixins, P.C

-Hou. Sir R, |. CARTWRIGHT,

Vice-PRESIDENTS, Hox. S. C. Woop.

This Company acts as Administrator in the case of
intestacy, or with will annexed, Executor, Trustee,
iver, Committee of Lunatic, Guardian,
Liquidator, Assignee, &c., &c.; also an Agent for
the above offices. :

All manner of trusts aecelpted: Monevs In.ested
Estates Managed; Rents, Incomes, &.., collected
Bonds, Debentures, &o., issued and councersigned.

Deposit Safes to rent, all sizes Parcels received of
u{‘e custody.

laclne bust. with the Corporation are
retained in tge professional care of same.

A. E. PLUMMER, Manager

Toronto = =

misn (Jeneral
Depisit =~ TRUSTS CO.

Vaults
Cor. Yonge and Colborne Sts,
TORONTO

Capital, . . .
Reserve Fund, . .

Chartered to act as Executor, Administrator,
Trustee, Guardian, nee, Cemmittee,
Receiver, Agent, etc., and for the faithful perfor-
ﬁlal:llce of all such duties its capital and surplus are
able.
All securieties and trust investments are inscribed
in the Company's books in the names of the estates or
trusts to which they belong, and are kept separate and
apart from the assets of the Company.

All business entrusted to the Company

will be ically and promptly attended
to.

$1,000,000
$250,000

Solicitors bringing Estate or other business to the

Company are retained to do the legal work in connec

tion therewith, Correspondence invited.

J. W. LANGMUIR,
Managing Director

Established 1864.

MININGC ACCOUNTS

Clarkson & Cross

Chartered Accountants,
Toronto,

Desire to announce that they have opened a Branch
Office at 536 HASTINGS STREET, VANCOUVER,
B.0., under the style

CLARKSON, GROSS & HELLIWELL

Mr. John F. Helliwell, who has been with them for
many years, will have charge, and his services are re-
commended to their friends doing business in that District
To audit Mining and other Accounts—Revise and
report upon Credits there—In the collection o
Accounts and in the capacity ot Trustee or Liquidator.

A. B, C. Code—Clarkson & Cross.

The Canadian Homestead Loan
& Savings Association

OFFICE—72 KING STREET EAST, TORONTO,

ihad
ibed

Capital Subscribed............cceuverenrvevrennnn... . - $400,000
Capital Pald-UP....cvuscusescerrnnerrovomsesssnonen s 140,000
Assets ceee 170,669

Money Loaned on improved freehold at low rates
Liberal terms of repayment.

JOHN HILLOCK, JOHN FIRSTBROOK,
President. Vice-Presiden

A. ]. PATTISON, Seoretary.

E. J. Henderson

Assignee in Trust

Receiver, eto,

further particulars addcess the Manager,

82 Front Street West

‘Telephone 1700
il et ey
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Debentures.

i

M L d
and sold.

Can always supply bonds suitable for deposit with
Dominion Government

STOCKS.

New York, Montreal, and Toronto Stock purchased
;)r Cash or on margin and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members Toronto Stock Exchange,
24 Toronto Street

1, Gover

t and Railway Bonds bought

TELEPHONE 915

THOMSON, HENDERSON & BELL,

BARRISTERS, SOLIOITORS, &c.
0. E. THOMSON, QC

DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

6, 6. S. LINDSEY

BARRISTER, SOLICITOR
and NOTARY

Office—77 and 78 Freehold Loan
Building.

(B!BBONS, MULKERN & HARPER,

Barristers, Solicitors, &c.
Office—Corner Richmond and Carling Streets,
LONDON, ONT.
GEO. C. GIBBONS, Q.C.
FRED. F. HARPER.

P. MULKERN.

Iiacdonald, Tupper, Phippen & Tupper
Barristers, Soll;i:;rs, &c.

Hugh ]J. Macdonald, Q.C. . Stewart Tupper, Q.C
€ 1Fra.nk H. Phippen. ‘)Vlilham J. Tupper. '
Solicitors for : The Bank of Montreal, The Bank of
British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson’s Bay

Company.

[FRANCIS H. CHRYSLER, Q.C.,

SOLICITOR AND
PARLIAMENTARY AGENT

Ottawa, - - Canada.

Will attend to Private Bill Legislation and Letters
Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

LANCLEY & MARTIN,

Barristers, Solicitors, &c.,

69 Government St., VICTORIA, B.C.
W. H. LANGLEY. | ALEXIS MARTIN,
Cable Address: ** MARLANG.”

D, S. WALLBRIDGE,

Barrister, Solicitor, Notary
Public, &c.

Office—Inns of Court Building,
VANCOUVER, B.C.

Counsell, Glassco & Co.

BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell,
assco. .

G0N TORETRE S
WONTT0SELL 0

the best business man's journal in Canada

HAMILTON, Canads.

If so, say
so in The
Monetary
Times,

DECISIONS IN COMMERCIAL LAW

ScorTisH ONTARIO AND LAND CoM-
PANY V. Crty ofF ToORONTO.—DEFOE V.
Citry oF TorRONTO.—These were actions
brought against the City of Toronto to
recover damages for not providing a
supply of pure water for the plaintiff's ele-
vators, and for negligently and knowing-
ly allowing water supplied by the city to
become impregnated with sand, which
greatly damaged the elevators: The Court
held that there was no evidence of any
contract between the city and the plaint-
iffs, by which the city was bound to sup-
ply water free from sand, or indeed any
contract to supply water in any quantity
or quality. The relation between the
parties was that of licensor and licensee,
rather than one founded on contract.

GLANVILLE v. STRACHAN, ET AL—The
provision of section 20 of the Assign-
ments Act, R.S.O,, ch. 147, that “every
creditor in his proof of claim shall state
whether he holds any security for his
claim or any part thereof, and if such
security is on the estate of the debtor, or
on the estate of the third party, for whom
such debtor is only secondarily liable, he
shall Jput a specified value thereon.”
means that if, as between the debtor and
the third party, the latter is primarily
liable, and the debtor only secondarily
liahle, the creditor must put a specified
value on his security. The substance, not
the form of the transaction, is to be look-
ed at, to ascertain whether the third party
is primarily liable: and if it be found that

he is, the debtor is then only setondarily
liable.

Moornouse v. Kipp.—Where the prin-
cipal debtor

gives to his sureties
counter-security, by mortgage of real
estate, any of the sureties is entitled,

after the principal debtor’s default, to en-
force the security without the consent or
concurrence of the others, and it is not
an answer to a claim for contribution by
one surety, who has paid the whole debt,
that the security has depreciated in value,
and that the paying surety has refused to
take any steps to enforce it.

RAINVILLE v. GRAND TRUNK RAILWAY
CoMPANY.—A railway company is respon-
sible for damages caused by fire which
is started by sparks from one of their
engines, in dead grass and shrubs allowed
by them to accumulate in the usual course
of nature from year to year, on their
land adjoining the railway track. It is the
company’s duty in such a case to remove
the dangerous accumulation,

Tue Pullman Palace Car Company
finds itself with surplus assets of $18,000,-
000, which it proposes to turn into addi-
tional capital. Such a surplus as this im-
plies that enormous profits are being made
out of the traveling public. No wonder
that various railways, both American
and Canadian, speak of trying to effect
a reduction of rates on Pullman cars.
We bekeve that both on the Intercolonial
and the Western division of the C.P.R,,
rates for parlor cars and sleepers are
lower than Pullmans.

7

Public Accountant, Auditor, Receiver}

and Trustee

( Bank of Commerce Bldg., Toronto
able Address: CaPITAL.

ON

THE INSOLVENCY AND LIQUID
DEPARTMENT OF THE

Western Loan and Trust Company, Limiteé

1S OPERATED BY

W. Barclay Stephens

Manager of the Company.

Under the laws of the Province of Quebec the o
pany cannot be appointed directly to trusts, such 3%

o
signees, etc. Therefore, Mr. Stephens will act on beﬁfu

the Company in all such cases, the Company as$
all responsibility and reliability in regard to any
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,

13 St. Sacrament Street, MONTREAL,

ACCOUNT
BOOKS.

ALL KINDS ON H ¥
Special Patterns made to
BesT QUALITY—CLOSEST pe!

= BROWN BROS, "

Manufacturing . Toront0:

Stationers,

AV VVVVVVIVV VY 24

PHPER

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when t“‘"
an order to the primnter.

ALL WHOLESALERS
KEEP IT

Toronto Paper Mfg.

MILLS AT CORNWALL

(0

Wm. Barber & Br¢*

A A A A A A A A i ‘
GEORGETOWN, - - - ONTA

MANUFACTURERS OF

89
Book Papers, Weekly NeVw
Colored Specialties "/
JOHN

N £




LY

s

7

THE MONETARY TIMES

\\m‘

525

Fashion is

Powerful ¥ %

is ?:echer, the great preacher, said, ** Fashion
lov !Efﬁ'erve§cence of taste, of sympathy, of the
It h" Pleasing and the hunger for admiration.

Dot a surface peculiarity. One may
fashll'oy this particular fashion but not
hoy, 01“ Itself. Without fashion, no matter
be me Aborately and elegantly a garment may
ma, g?e~ and trimmed, however perfectly it
Culfjyac 't cannot please those of a fine and
erin. ated taste.”” Tt is well, then, in consid-
or ‘lge € matter of the new Fall suit, overcoat
Sl o €vening dress garments, that you con-
ang ¢, Who is high in authority on fashions
fopa -UrTent Styles, one who notes the little dif-
aty[eces that vary the style of to-day from the

°f to-morrow:

HENRY A. TAYLOR, Draper,

t
tauoRO.ssln Block, has a Dominion wide repu
Whep ;‘ the field of sartorial art, and just now
Teptg Yles are changing and summer gar-
Woplq bbelng put aside for autumn garb, it
thy WOG well ‘to consult him as to the style
g theu]dbe particularly becoming to you,
ts OSt appropriate weaves and color
n“‘lth OF making the stylish suit that you
L an?-lv-e' He welcomes you to a consulta-
Inspection.

QEORGE F

Lop20d Aoy JEWELL, F.CA., Public Accountant
dop,, On:ldltor. Office, No. 198 Queen's Avenue,

COUNTIES

¢o Grey and Bruce collections made on
.‘.'l:nex%mhsi‘m lands valued and sold, notices served,
Mesﬁ'l‘“c{al business transacted. Leading loan
.*fenge,‘ aWyers and wholesale merchants given as

H. H. MILLER, Hanover.

}y ALTER Syckr

Rea] ING & COMPANY, Winn]a;eig.

Estate, Renting and Mortgages. 374 Main

oor), We undertake the management

ney €ction of rents and sale of city property,

5 '-hirtee:‘mtrols the management of 350 dwellings.)

Tengey myelrs' experience in Winnipeé property
' %Y monetary house in western Canada,

)
OWEN SOUND, ONT.

nq jlady :‘;‘u‘meer for County of Grey.
tg.ph(e G? ued ang sold; Notices served; Fire, Life
lh Good?‘s Dsurance; several factory and mill
renoc2tons to dispose of; Loans eflected,
Ces,
Can we be of service

Tra c

We suggest, design
. and secure Trade Marks
in Canada, England &
the United States

Mercantile Summary.

THE citizens of Woodstock, N.B., talk
of establishing a sulphite pulp mill.

Tnie Waterloo Manufacturing Co. has
started the erection of a large warchouse
to be completed this fall.

H. M. Suaw, chairman of the Finance
Committee of the town of Perth, is ad-
vertising for $5.000 worth of that corpor-
ation’s school debentures.

CoMPROMISE at 25 cents in the dollar
is asked for by Paschal Gagnon, a Mont-
real dry goods retailer. He separated
from the firm of Gagnon freres, in 1895,
starting alone on limited capital. In
February, 1897, he failed, offering 40 per
cent., but estate was wound up, and he
restimed under cover of his wife's name,
with no better results, however.

THE new government steamer now be-
ing built at Dundee, Scotland, for ser-
vice between Prince Edward Island and

the Mainland, to replace the “Stanley,”
will cost $185.000. Its tonnage is about
1,200 with 2,900 horse power. It will be

provide with a strong protected stern for
breaking ice, and its rudder will also be
protected by a steel ice cutter.

A WRITER in the Grocery World tells
of the system used by a grocer, who made
a practice of taking advantage of manu-
facturers’ advertising. His scheme was to
keep track of what articles were adver-

tised in magazines, newspapers, or on
bill boards, and lay in a little of each
article. He would then advertise them

for sale, and as people often see things
advertised, but don’t know where to get
them, he made the scheme pay well,

A LENGTHY and very interesting letter
to the World, written by Mr. Manly,
formerly of Toronto, contains some re-
ferences to conditions in Dawson City,
from which we take the following: The
Bank of Commerce, under the manage-
ment of Mr. Wills, is doing a tremendous
business, and they have one of the best
buildings in  Dawson. Thoroughly
equipped with the necessary assaying ap-
paratus, it is a picture to see Mr. Wills

\-&J;f;!'sfﬁ?;m
N
OfF‘f_-f, NITURE]
@JL!M'TED
PRESTON.on

a3
R

ICE,COURT HOUSE AND ‘

TTiNG

and our old friend, Nourse, of Argonaut
Rowing Club fame, bending over the fur-
nace, looking after the interests of their
institutions.

SurtoN, Que., on the Missisquoi river,
in the province of Quebec, suffered not
leng since severely from fire, but is being
steadily rebuilt. Two new hotels are up;
Olmsted & Co., M. Hawley, H. Boright,
Egbert Shepard, and Levi Smith have
all got their stores finished and stock, or
necarly so. Dr. Cutter's drug store and
dwelling are rebuilt, and A, Robinson
has bis flour and feed store nearly ready.
The new C.P.R. station and freight-house
are being pushed on. What is rightly
regarded as of much consequence, is the
vigorous pushing on of the water-works,
which will cost some $13,000. The new
reservoir, which is now being walledq up
and cemented, is 53 x 100 feet, and will
hold about nine feet of water when filled.

LSRG

Experience of fire makes municipalities

Galvanizing and

Foundry Work s—

In addition to our extensive WINDMILL and
PUMP Manufactures, we are running the
above lines,——

Prompt Attention to Business.

The ONTARIO WIND, ENGINE & PUMP C0., Limitea
Liberty Street, TORONTO, ONT.

DEBENTURES FOR SALE

$150,000 Bonds of the Victoria Rolling Stoek
Company ot Ontario, Limited

Payable from one to ten years, bearing interest at 4 per

cent. per annum, payable half-yearly. For sale to yield

4% per cent,, amounts and due rates to suit purchaser,
onds $1,000 each, .

For further particulars apply to

OSLER & HAMMOND,
18 King St. West, Toronto

F. J. Lumsden ceee

ccountant, Auditor, Assignee
and (ieneral Agent,

Accounts Investigated and Collected,
Prompt Returns Guaranteed, References Furnished,

Fons of Gt Eloor, Vancouver, B.C.

Inns of Court Building,

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipa
Corporation Securities a specialty.

Inquiries respecting investments freely answered,

202 2 S YUV IV VVVVVS
¢ To the Stove

and Hardware «
Trade!

We beg to call your attention
that we can furnish stove re-
pairs for the following makes
of stoves:

Grand;Universal Range,
Universal,
Premium Universal,
Prize Universal,
Home Universal,
Elegant (formerly made by ], M.
Williams & Co.)
Brilliant,
Brilliant Range & GCook,
Forrester Candy Furnace,
Derby (formerly made by Harte,
Smith Mfg. Co.)
Splendid and Diamond,
(formerly made by the Toronto
Stove Co.) and for all makes of
Jno. Findlay & Sons' stoves.
Also for all kinds bearing our
name.

——

WM. CLENDINNENG & SON p

MONTREAL, QUEBEC

more careful,

)
9

Ste. Cunegonde,
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Joel Hallworth, Jr.!

Accountant, Assignee and
Auditor

Gray Building,
24 Wellington St, West,

TORONTO

The latest
Official Test of the

New American
Turbine

At Holyoke proves it

to be the Tlost

Powerful and Most Efficient
Water Wheel made,

We furnisk it in sizes to develop from 3 h.p, to
over 500 h.p. under 15 ft. head, fitted with the latest
lifting cylinder gate or swing gates, and on vertical or
horizontal shafts as required. Heavy machine dressed
gears, iron bridgetrees, grain elevator machinery, De-
signs for the improvements of water powers executed.

THE WM. KENNEDY & SONS, LIMITED
OWEN SOUND, ONT.
Montreal Office—Y. M. O. A. Building.

The “Acx” System ;f
Filing Invoices

Pronounced by those who are emgloying it, simpler,
more convenient and more serviceable than any other.
A new and time-saving application of elements more
or less used in every up-to-date office.

Copies of orders, records of arrivals of goods, and
the invoices brought together in sets, adequately in-
dexed and permanently bound in book form. Posting
may be made direct to credit of Purchase Accounts,
with daily, weekly or monthly summaries for charges.

No journalizing necessary. Some of the more
prominent features of the system include the following:

1. A strongly-bound book, and one of 7. Always up-to-date. Less labor than
even mkkna!.‘yv}mhcr holding 10 Invoices  any other ;i‘n 4
or 1000 lovoloss.  Books mey be ITE8 O 4 oy 1 bt sp progreetvaly. No
small st pleasurs. blank pages or dead stock 10 &Mt of carry

2, Bach recort contains & copy of e uround’

o Al vl ind
Sellers Tevoreay Of roceiving cleck and the g e “Acx™ Sysmem s the bookksapar's
3. Coples of orders aré presented sertatim  SOMgM, because |t saves labor, keaps every.

thing ship-shape and enables him to answer
ml‘"‘l‘y(:sl:\“umm Leaves of book questions about {avoices and prices instantly

cpulcly su N from the actua) figuree.
4. Knowing tha name of the seller or the Aex™

number of the order or the date of the (n. ‘%, The CACK” Symem s eaatly seloysd
volcs. the required place in the book Is found and businass manager. because Nt Instantly
Instantly furnishes al! required information about
rm and ;Vﬂll out mh:

6. Full provision t3 mads for recording g7 ST Jerbers: 37 tames of sellrs. by

5. No spectal form of order 1s demanded,

pertial shipments, shipments of a single
order distributed through ral 11, The “Acz" System employs chasper
period of or mbis view ol the il

than any other

Samples. wogether with fult and complets tor and
torwarded carriage paid for Owe Dellar.

ACCOUNTICS ASSOCIATION

Publishers and Booksellers

Wool Exchange Bullding « < = o+ New Yok
T I ST TR AR IR e

Mercantile Summary.

A DECLARATION of insolvency has been
applied for in the matter of E. F. Flem-

‘ing, dealer in general supplies, at Holy-

rood, St. Mary’s Bay, Newfoundland.

Tue Town Council of Waterloo has
decided to submit a by-law to be voted
on November 2Ist to raise $50.000 for
the purchase of the waterworks, and to
complete the system. :

A sURVEYOR, named Green, in Sher-
breoke, has an iron mine in Bolton, Que.,
whence he has been taking samples for
assay. He now purposes forming a com-
gany to develop the mine.

A QUEBECKER, named C. Sherrien,
formerly a journeyman in a tannery, un-
dertook to start in a grocery business in
that city, two or three years ago. His
voluntary assignment is now reported.

SHAREHOLDERS in the Commercial
Bank of Manitoba have not come off so
badly as was predicted. We hear that
cheques were issued for a further dividend
of $5 per share to the shareholders, mak-
ing $11 per share repaid to date.

THE assessment commissioner of
Ottawa reports that the present year
shows an increase of $825.700 in the as-
sessed value of property in that city, and
of 1,659 in the population. The popula-
tion has grown to 55,385, and the assess-
ment is swelled to $23,713,725.

TuEe stockholders of the National Sub-
way Company, St. Louis, will meet on
November 5th, to vote on a proposition
to increase the capital stock of the com-
pany from $250,000 to $2,000,000. The law
compelling clectric companies to place
their wires under ground in that city has
greatly increased the value of the com-
pany’s property and franchise, and neces-
sitated an increase in its capital,

I'or some years, J. P. Breau has been
doing quite a good-sized business, in the
boot and shoe line, at Moncton, N.B. He
now approaches creditors with the view of
getting a settlement at 50 cents on the
dollar, four-fifths payable in cash, and
oune-fifth in a year. His liabilities are
placed at $10,355, and assets at $5,095.
A year and a half ago he claimed a sur-
plus of $8,000, odd.——C. V. De Bury, a
warehouseman of St. John, N.B., has as-
signed, after a very brief business record,
and is said to owe about $2,500.

Facilities

ties of marvelous value.

write for samples.

Immense Factory

enable us to offer the largest variety of qualities in white smooth finished writings,
with envelopes to match, all sizes at lowest quotations. Typewriter papers in
many grades, neatly boxed. Blottings—** Climax " and *Challenge,” two quali-

If your stationer does not handle these goods,

THE BARBER & ELLIS CO., Limited
Nos. 43, 45, 47, 49 Bay Street

-

TORONTO, Ont.

R. Wilson-Smith, Meldrum & G0
excaance BTOKCI'S

STANDARD CHAMBERS, 151 8T, JAM
STREET, MONTREAL

Members of the Montreal Stock Exchange. ‘.‘

Orders for the purchase and sale of stocks 5
bonds listed on the Montreal, London, New Y,
and Toronto Stock Bxchanges promptly o5

cuted. -

Wm. Parks & Sos

ST. JOHN, N. B.
COTTON MANUFAGTURERS
¥

AGEnTs—]. SPROUL SMITH, 34 Wellington St
Toronto. AVID KAY, Fraser Building, M‘%‘.d
JOHN HALLAM, Toronto, Special Agent for

W arps for Ontario, #

Mills —New Brunswick Cotton Mills
John Cotton Mills. __~

000000000005000°)

EVERY CREDIT
DEPARTMENT
MANAGER

§
§ Should have a copy ot “ Oredits,
o
[ 3
o

Collections and their Man-
agement,” by W, H. Presto
first President of the National As-
sociation of Credit Men ot the
United States.

Onlgv a few copies left, Sen;
postpaid for $1.50. A copy ©
*“Do’s and Don’ts for the Busines$
World ” sent free with each or
der. Order now and remit bY
check, post or express money o
der, or bank draft.

THE LAWYER & CREDIT MAN
150 Nassau St., New York City.

“....“”.W

For 30 Cents per Day

———

90
For an annual sum equivalent to about
cents per day the

MANUFACTURERS
LIFE ot ot 3%
INSURANCE COMPANY

will guarantee to the heirs of any health m'l:

or woman (aged about 35 years) $10,

the following manner :—
Twenty-five Annual Payments of
$300.00 each and one Payment
of $5,000.

Iy
The premium is about one-half that usos!
charged for the ordinary policy. fro®
Endowment Policies may be secured priﬁ'
the MANUFACTURERS LIFE on the same,
ciple at proportionately low premiums. i mﬂl‘
By paying a slightly increased s)l‘em :’ 4
first $5,000 can be made payable in_ff
twenty instalments instead of twenty-five: g
For further particulars apply to the
facturers Life Insurance Company*

Head Office—Toronto.

6E0. GOODERHAM, President
J. F. JUNKIN,

K¢ep

osted
EVERY
DAY

"k
ti
Our “ Dally Bullhg A

o 98 [
Db o
St sl Wt
Wl
We issué b0°”

s vised reference
times a year.

R. G. DUN & 00- 4 <
n

Toronto, Montreal, Hamilton, Doﬂd°wp@
cities in Dominion, U. S. and EV

s
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AtTiving and to Arrive :

sAL SODA in 3 cwt. barrels.

A'-l.'M, crystals and powder.

EORAX, do.

AMMONIA CARB,, crystalsand
Powder.

EPSOM SALTS, in small barrels.

CREAM OF TARTAR, crystals

and ground.

COPLAND & COMPANY
MONTREAL and GLASGOW

SPee‘
1a]
Prices op Importation lots.

H0DGSON, SUMNER $ Co.

b offer to the trade special values in
Goods, Smallwares and Fancy
Goods.

Agen
:‘:-;e,, @ for the celebrated Church Gate brand of

St. Paul Street - MONTREAL
WHOLESALE ONLY.

Sicilian Asphalt <t

s:cko Powdered _Highest grades only
° ° . d astic.
(]
e gy, e H. &A. B. AVELINE & G0.
u, 1o Canada Catania, Italy.

& 00., 706 Craig 8t., Montreal

Baylis Mg o

16 to 28 Nazaretn Street,
MONTREAL

y

M:m\ Varnishes, Japans

M Printing Inks
"™, &e. | White Lead

The St Lawrence Hall

M,

Onty, s
eal, ig the best known hotel in

3. Some of the most celebrated
Ple in g,
tl‘cn'.

loeas:
::atlon and general comfort are
1 for jts Popularity. ., . .

g f!‘o
0 850g 250 HENRY HOGAN

D"Wn of Perth
€bentures
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€ world count amongst its
Its excellent cuisINE, cen-

S will .
fop 1 onbe.;ece“'ed by the undersigned up to
e chas:isfday' the 1st day of November,

%
@M‘Q’:ﬂ Public School Denentures

tat Unicipal;
Ry I A the Tate .:;-) ality of the Town of Perth, bearing

"th ::feat Payaple ; Per cent. per annum, Principal
v e°ln d afie " ten successive annual instal.
o thhhj&hest or : the 315t December next.
O Dars: u NY tender not necessarily accepted.
38 apply to

H. M. sHAW,

Mercantile Summary.

Edmonton District railway to join the C. & E.
R. began last week.

THE Sherbrooke Gas and Water Co. are erect.
ing an electric system direct to the new works
of the Quebec Central railway at Newington.
The new shops are to be operated by electricity,

THE deep water terminus at North Sydney,
C. B., is assuming definite shape, as we learn
from the Record; the short piece of railway
between the station and the shore has been
completed some time and the wharf is expected
to be ready soon.

A WESTERN contemporary has given the rates
of municipal taxes paid by different towns in
western Canada. Birtle rate of taxation is 20
mills on the dollar, Portage La Prairie 22 mills,
Gladstone 25 mills, Minnedosa 20 mills,
Dauphin 20 mills, Fort William 26 mills and
Carberry 23 mills.

AN American firm, the H. S. Nutting Com
pany’ makers of hand grenades and fire ex-
tinguishers, have decided that conditions are
favorable for them here, and will build a branch
factory in Toronto. The company to operate
in Canada will be composed of Messrs. H. S.
Nutting, C. A. Brown and A. H. Garfield,

WE hear from Quebec that certain New York
capitalists have bought the rights of the water
at the falls on the Jacques Cartier River at the
outlet of Lake St. Joseph, twenty miles from
Quebec.  There are about 100 men already
at work constructing dams and canals. Barry,
Ross & McRaeare the contractors. Power is
to be rented for manufacturing.

AMONG companies incorporated in Ontario
by letters patent is the Ozone Company, of
Toronto, limited, to make and sell patent med-
icines and table waters, capital, $20,000. The
Renfrew Farmer's Hedge and Wire Fence Com-
pany is another limited concern, composed of
Canadians and Western Americans, formed to
construct hedge fences and hedge-and-wire
fences; capital $22,000.

“Tune Winnipeg District” is the title of a
very neat illustrated pamphlet issued by a com-
mittee of the Winnipeg city council, the Win-
nipeg Board of Trade and the Winnipeg Re-
tailers’ Association. It sets forth the advantages
of Manitoba as a field for immigrants and in-
vestors. Effective views are given of some of
the principal buildings and streets of Winnipeg
and the whole is supplemented by a map of
part of Manitoba.

THE latest event in the history of the fuel
question in Winnipeg, says the Free Press, has
been the arrival of a carload of coal shipped by
the Crow's Nest Pass Coal company from
Fernie, B. C. Its quality has already been
tested and the record of the results is to the
effect that it is undoubtedly the best of bitumin-
ous coals known. The average ashes is 250,
and of fixed carbon 80. There is no sulphur,
and consequently no clinker. The shippers
claim that it will revolutionize the bituminous
coal trade in the west.

ITis declared by a Chicago paper that an
amalgamation of 24 planing mill plants, involv-
ing $15,000,000 in capital is being planned in
the North-west. The mills the promoters of the
combine propose to take into the deal are in
Illinois, Wisconsin, Michigan, Minnesota,
and Iowa., The stock company, when formed,
will be capitalized at $10,000,000, according to
present intentions. The mills are to be pur-
chased outright,and stock, bonds and cash
given for them. Here is another big trust to

Chairmap, Finance Committee.

THE preliminary surveys of the extension of

ISLAND CITY

Pure White Lead

ISLAND CITY

Ready Mixed Paint

Lead the market on account of their
excellent qualities, Manufactured by

P. D. DODS & C0., a0 esil st
100 Bay St., Toronto.

Richmond

Straight Cut

(igarettcs

15 CENTS PER PACKAGE

Cigarette Smokers who are willing to pay
a little more than the price charged for the or-
dinary trade cigarettes, will find this brand
superior to all others.

2 2 %Y
ALLEN & CINTER,

RICHMOND, VA.

THE CANADA

Sugar Refining Co,,

(Limited) MONTREAL

Manufacturers of Reflned Sugars of the well-
known Brand

Of the Highest Quality and Purity

Made by the Latest Processes, and Newest
Machinery, not surpassed anywhere.and Bes

LUMP SUCAR

In 50 and 100 1b. boxes,

‘““CROWN CRANULATED

Special Brand, the finest that can be made,

EXTRA CRANULATED

Very Superior Quality,

CREAM SUCARS

(Not Dried).

YELLOW SUCARS

Of all Grades and Standards.

SYRUPS

Of all Grades in Barrels and Half Barrels

SOLE MAKERS

make it harder for the small mills.

Of high class syrups, intins, 2 1bs. and 8 Ibs. each,
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Tue timber cut for the Rat
and Keewatin mills, says the Commercial,
will be larger next year than it has been
for the past four or five years, owing to
the increased demand this year for lum-
ber and low stocks on hand.

Portage ]

‘icity of Brantford exceed $1.750,000.

| Mr. WuM. Hook, collector of customs
of Ingersoll, is to be superannuated after
having been connected with that depart-

ment of the civil service for about twenty-
five years. Mr. J. F. Williams is to be

spratt & Macaﬁla-y promoted to the position formerly held by

COMMISSION, Mr. Hook.
INSURANCE AND THeE Minneapolis Lumberman says:
SHIPPING AGENTS, “There is but little change in the red

~sm———\ICTORIA, B. C. cedar shingle market. What change there |

CORRESPONDENCE SOLICITED. }.ms befen is in the nature of a weaken-
Reference—Bank of British North America. ing of prices, and where a few weeks

Gold Medals, Paris, 1878 :188y.

SEPH GILLOTT’S

Greatest Durability are Therefore

Pease Economy
COMBINATION HEATERS

The greatest recommendation any heating
apparatus can secure is the satisfactory en-
dorsation of its users. - Wherever we have
sold one furnace, other sales have closely
followed, because our careful work gave sat-
isfaction. These heaters contain ail modern
improvements and some styles of ECONOMY
FURNACES have now had a

15 Years’ Test

But we still give an absolute guarantee with
all our work. And it you haveneed of alter-
ation in your present heater, or require
either a warm air or Combination service,
we shall be glad to submit estimates for
your consideration. At any rate you can
easily ask for our catalogue.

J. F. PEASE FURNACE CO. wm

Heating and Ventilating Engineers TORONTO, CANADA

Agencies Throughout the Dominion

HILLOCK & CO.

Agents and Manufacturers of the

VAN KANNEL

evolving

Stort

———Ror Street Entrances

JOHN

A ———

2

trance Door.
ALSO MANUFACTURERS OF THE

Celebrated Arctic Refrizerator

No other system can approach it in Efficiency
g for excluding the wind, rain, snow and dust. It storekeeper, at Lac La Tortué

fully meets every requirement of an Ideal En-| The

THE total exemptions from taxes in the ' ago local wholesalers and jobbers weré

asking $1.97 and $2 per thousand fof
*A*s they are now quoting $1.95 and evet!
lower. The demand has been a go©
deal of a disappointment this fall.”

A GREAT development in shipbuilding
is shown in the United States. In th¢
first quarter, July 1st to September 3oth
ncarly half as much was built as was built
in the whole of the previous year——-the
total being 83,191 tons in three month$
as against 180.458 tons in the * previot’
twelve. )
AFTER being engaged in milling and
farming at Winthrop, near Seaforth, fof
more than thirty years, Andrew Gove®
lock has assigned. About three years 38°
his statement showed a surplus of $30,0?°’
but that was largely composed of machi®!
ery and lands, which are now mortgag®
for $18,000. Recently, his banker obtai®’
ed a judgment against Mr. Govenlock {?
$1,600.—G. H. Munro & Co., dealers "
fancy goods, at Oil Springs, have assig?’
ed, after being in business three year®
The landlord is in possession of t X
tailoring business of Ball & Co., 2
Peterboro, on a claim for past due ref
amounting to $400. Besides this, the ﬁrﬂ:
owe general creditors $1,000. Their
sets have always been mortgaged.

AN assignment has been made by J- ot
Rowe, manufacturer of organs, etc"cn
Aylmer, Ont. Mr. Rowe has always bCM.
cramped for capital.——Last April,
Monro & Co. began. the business
tailoring in Hamilton. Finding that t'th‘
were not likely to make any mOﬂCY’Fcr
firm decided to liquidate, and John el
guson was appointed liquidator. o
owe $1,650, and have nominal assets s
$1,350.——Thomas Washburn, who 15 i
baker, at Chesley, is in difficulty; he %
$450, and has less than half this Sumti“‘
pay with. In February last, a m¢¢ o
of the creditors of S. F. Taylor & o
manufacturers of felt shoes, at Wa]‘kef g
was held. At that time they obtal.ﬂ'e o
extension of one year, on 1iabiht169this
$10,000. Being unable to carry out it
arrangement, they again consulted o
creditors, who decided that the
should assign to Henry Zinkan.

. n¢
Crepitors of J. T. Pouliot, gZd 7
merchant, L'Islet, Que., are offer Yy

o .
cents on the dollar. A deman“iié ul’o’
signment is reported as being .ma o #
Wilson & MCGregor, sa_wml“"m eﬂcf"

Calumet, Que——T. Girard, & ade s
dealer, Napierville, Que., has . 04“1
voluntary assignment. He TS o*

; 3!
thither a year ago from Girard 5 s
where he had been a farmer 27 Th[cd

dealer—E. A. Lacroix, the
Rivers marble man, reported aSe
last week, now makes the We‘comeditofs
D00r unexpected proposal to pay his <f e,gw"
in full, if granted eighteen monthsnt ﬁ
sioh.—A demand of assignm® o
been made upon S. Thibault, 6“&1

assignment is reported © C‘ﬂsp
Bedard, general dealer, F"a“khnk 5'!’"
Que., He was previously 2 cler® . f
Remi, and began for himsel oy
taking over the stock of F. A. hich
an old established merchant, f0

. an-
was to pay on the instalment pl

5 Queen 8t. East, TORONTO.
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T :
B, AE Haj Mines. Limited, at Nelson,

‘tmt: Smelteq, during nine days in Sep- -

er, -
y §,1

ant aini 45
g 59,

tons ore, yielding matte
ng approximately 84 tons copper
Ounces silver.
pro‘l:; Tatepayers of Peterboro have.ap-
the by, Y a vote of 491 for, to 42 against,
V-law, under which the town loans
facgoo? t
I;"'“B' Company for a term of years.
December, 1806, Kert & Stern,
'S in clothing, etc., Mattawa, dis-
?artnership, H. J. Kert continued
Sig USiness, ang now he makes an as-
Sihba ent-\About one year ago, T. M.
dﬁt‘id Manufacturers’ agent, Toronto,
Selliy that there was more money in

wthan in doing a com-
.$4,000.00

Wi 1o 20rporateq i
is & Paf €d company having a profit-
:déi’l‘;:gt for which there is a large demand,
« M.009 " °f increasing its capital to the extent
cOnﬁde' C?,‘Tespondence solicited. Address
fice,” care of Monetary Times.

+ INVESTMENT
8r

OWig, €T wanted with $1,500 to $2,000, for

;Q‘ ingl bo(fk- Stationery, and wall paper busi-
ELLEQ?,mg Western city. Apply ** BOOK.-

Care of Monetary Times, Toronto.

Capital Wanted

o
Qpl;::rp?ndence desired with parties hav-
".ﬂd%m Or safe investment in an incorpor.
i be :)a"Y- Stock to the amount of $4,000

1d, _Address « STOCK," care of

459,
\M°netary Times, Toronto.

NGRS G ConpY

ke ay,
n%“" lu:):] ?eneral Meeting ot the stockholders
of ‘h“ Gas Company of Toronto, to receive
the ° Ditecml‘sv and for the election of Di-

] Shsyjp, :
Oftice, iy, "UinE year, will be held at the Com.
* 19 Toronto St., Toronto, on

'°"d&y, 3st October Next

at 19

o'clock noon.

T W. H. PEARSON,
®op, General Manager and Secretary.

°l

.
) ' [ ] l ‘ RA »
\UIN\
Le ~——AND—_
tgn Valley RR, System
“—BETWEEN—_

" it0 and Buffalo
York, E HOURS, A4 for New
elphia, Washington
N},ﬂmk BL, 24 Baltimore,
™ gy g‘:l; DIAMOND ExprESS_
\:‘;:ve Tor, uffalo—finest train in the world,
nt,
, °9am, daily (except Sunday), Hamil-
) Buffalo 19 noon.
Parlor ¢5, t i
lo or Hamilton,
m;.vh Lehigh Valley Railway,
ol Obnecting with through
. Phia angq Washington.
lman s
T ang X vestibule sleeping cars, via
b'lon%'ﬂo ofg Lehigh or Buftalo and New York,

Niagara
arriving
sleeper

© the William Hamilton Manu- |

i mission business in textiles. To-day he
considers that he made a huge mistake,
for he is compelled to assign.

GALT merchants, it is said, are very
j much exercised over the falling off of
trade in that town. The Town Council
i is considering a resolution to appoint a
committee to confer with representatives
of the Board of Trade, these two com-
mittees to consult with Galt merchants
and store owners, the object being to as-
certain why trade is being diverted to out-
side places, particularly the larger cities,
to the detriment of Galt merchants and
property owners on Main street.

A DISCOURAGING blow would have been
dcalt to Toronto printers who work
hard and manage closely and pay one
hundred cents in the dollar to their credi-
tors, if it were true, as stated in print, that
Shepard Brothers & Co., job printers on
Adelaide street west, had been settled with
at twenty cents in the dollar. But we
are told it is not true. Assignment was
made by this firm some days ago; the E.
B. Eddy Company had sued them and
got judgment; one of several American
concerns, who are creditors for ink sup-
plied, says it will accept the twenty cents
offered, but the Canada Paper Company
refuses, and properly. The circumstances
of the case have an unsatisfactory look.
Mrs. Perry, wife of one of the principals
in the concern, suddenly appears in the
character of ga capitalist—whence her
wealth is derived we cannot ascertain—
apparently it is she who is offering to
buy up claims against the firm's estate
at 20 cents in the dollar, her own claim
against the estate, of $9,600 (out of a
tota! liability of $14,000), being found to
be secured. Losses by doing printing
for theatrical troupes is alleged as one
cause of the firm's failure. Whatever the
causes, it is not seemly that one secured
creditor, the wife of a partner, shall grasp
three-fourths of the assets of the concern,
and leave the other fourth to pay twenty
cents in the dollar to unsecured creditors.
And we submit that people who expect
other printing houses to pay them in full
have no right to settle with such people
as these, at one-fifth what they owe. If
it be true, as stated, that this firm has
lost $9,000 in four years by bad debts, it
is fair evidence that they are not fitted
to carry on a business 01 credit,

STOCKS IN MON FREAL.

MonTREAL, Oct. 19th, 189 8.

Closing .
Prices; S
] L
- . . . o
STocks, 2 E . g g $
e 23 ' £ E
X - 3] 7] m <
| Montreal ... M5 | 11| %50 | 242 23
Ontario .. . O
Molsons 2
Toronto......

Commerce

ac. Cartier
erchants

sh

"™ Phang 43", Street Weat, ‘phone apas | CER. ! 80| ety oo | 2 108 132
.C. 1 North Parkdale, ‘phone 5063, N.W.Land pref|........ {.oe.vuos|oreeses 55| 5| &

* DICRSON, D.P.A., B:llz I:l: :i;(ll g‘x) g 175 171. 1724

Toronto. . .

Mont. 47 stock

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees and Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,

24-2¢ King St. West Toronto, Oat

Any _—m
Labor or Steam

wasted in your plant? Suppose you had a
hundred men on your pay roll, and fifteen to
thirty doing nothing—* air punchers "—how
Jong before you would weed them out. Yet,
that’s your proportion of loss in power when

you run your plant without the * Heintz”
Steam Saver.

It’s automatic, silent, economical, and lasts
a lifetime. Only six parts beside the case—
can’t wear out. ~ No levers, air valves, floats or
theories—just plain mechanics. Sent on thirty
days' trial upon request. Booklet D will finish
the story. Write for it. Glad to mail you one.

The James Morrison Brass Mfg. Co.,

LiMiTeD,

Adelaide West, Torovto
“ The Heintz—the best—tho' it has imitators.

FAcToRrY :
8t. Catharines, Ont,

ToRONTO STORE:
147 and 149 Yonge Street.

FEPPISF SIS S SIS

ELLAND VALE
MFG. CO.

Limited.

SEESS LS L SSSSSSES

MANUFACTURES
AXES,
SAWS,
SCYTHES,
FORKS,
HOES,
RAKES, Etc.

&P U P @A @A @A

ALSO
“ PERFECT,”

“ GARDEN CITY,
“ DOMINION

and

“ CHAINLESS ”

Bicycles
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PPPPSIFSSIPS

Daylight costs noth-
ing. Luxfer Prisms
bring it into dark places

The saving you make
is worth the trouble of
getting our booklet and
learning how to discard
artificial light.

The booklet is free.

RESS 644446446
PPPIISSISP
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Luxfer Prism Co., Limited, Toronto.
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Direct Connected

GENERATOR

15, 25, and 50 k,w., also
Motors & Generators from 1 to 100 k.w,
Bipolar

Also full line of ELECTRIC LIGHT
and POWER EQUIPMENTS

¥
“Yoronto Electric Motor Co.

TORONTO

103, 105, 107, 109
Adelaide St. West,

R E. T. Pringle, 216 St. James St.,
MoNTREAL, P.Q,

147 FRONTST east] 0 RU NTD

Ontario Assignments Aot

With Notes, Forms, and Cases cited.
Third Edition.

By R. S. CASSELS

RiA & W

LiMITED

TORONTO, CANADA

-~ Distilers

Manufacturers of

CANADIAN
RYE

WHISKEY

Aged Whiskies from 4 to 8 yeal's
old a specialty.

PRICE LIST ON APPLICATION

!

ANBPAND
CIRCULAF

— RE-SAWS

are a necessity in a saw mill. They increase mibl’i‘
city of a mill one-third when logs are small, by sl g;uf
heavy and re-cutting all slabs on re-saw, using al
blade.
They make two plump boards out of
a bad face deal.

Just published, and will be sent post free on receipt of
$1.00. The only work published giving the Law of As-
signments in Ontario. Address

THE CARSWELL COMPANY, Limited
TORONTO, ONT.

ESTABLISHED 1845,

L. COFFEE & CO.,

Grain Commission
Merchants

THOMAS FLYNN.
JOHN L, COFFEE.

412 Board of Trade Buildi ng
Toronto, Ountarie

Transfers supply them and not over four exts?

required to run one, a’
0’
If some large mills can use three and fouf, ygdyo‘
surely find one profitable Will be pleased to 5¢
particulars and prices.

WATEROUS, ==

MW&%&W“ &6

Safe Heatmg'

Hot 3 %
Water
and Steam

]
BRANTFOR
CAN:

o}

Aside from the fact that the ‘ Safford " Radiators are unique because(apd
bolts, rods or packing are used in their connectlons the vital point is claim a ut
guaranteed) that they will stand a pressure of 140 pounds to the square mch/
double the pressure that any other radiator is capable of bearing. They eS A[«‘E
every single specification of all the leading architects of the country. They aré
beyond question. They are handsome—they are made in the shape of cn‘Cles Thel”
various angles—shapes to suit the various spaces where they are to be use
are twenty-five different styles of

THE SAFFORD RADIATORS

The Dominion Radiator Co., Limitsh .

TORONTO, ONTARIO
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ESTABLISHED 1866

E NONETARY TINES, RADE Revew

And Insurance Chronicle,

With Which has been incorporated the INTERCOLONIAL Journar or
MMERCE, of Montreal (in 1869), the TrRADE Review, of
the same city (in 1870), and the ToroNTO
JOURNAL oF COMMERCE.

Issued every Friday morning.

Canyp, SUBSCRIPTION—POST PAID ¢
s"hs‘:' Susscrisers - . . =+ « = $300 Per Year.
RRye “ A e s (O 10s. 6d. Sterling Per Year.
sllqu“ “ 2 x P - $3.00 United States Currency
C°Plks - . . - S . - 10 Cents.

Book and Job Printing a Specialty.

PUBLISHED BY THE

"’EHBY TIMES PRINTING COMPANY OF CANADA, Limiter
W. TRo

. UT, President. ALFRED W. LAW, Sec'y-Treas.
"""”m Office: 62 Church St., cor. Court

E3 { BusIiNEss AND EDITORIAL OFrioes, 1892
wﬂue DEPARTMENT. 1485
S._TORONTO, FRIDAY, OCTOBER 21, 1898.
THE SITUATION.

'&tuer' Tyrrell, of the Canadian geological staff, on his
Cept, fom an exploration of the Yukon region, was inter-
beliefi 3 Vancouver by an interviewer. He has a firm
q“alityn the richness of the country and of the enduring
tagr,” Of the placers, presumably derived from their
heliev:‘,ls €xtent; but he, strange as it may seem, does not
be Cory, ‘2 the existence of a mother lode. If this opinion
Klgndie‘:t’ only placer mining need be looked for in the
distri ® country. There can be no doubt that the wide
Prog,, :tmn of placer gold will make this region a gold
Ringg - for.a long time. The cost of working the placer
Teq) wals eing reduced without, perhaps, reducing the
been 8¢ of the miners. This year $15 to $20 a day has
Mo, M to Miners ; but before Mr. Tyrrell left there was a
x uti, foot, which he thinks may have been put into
bﬂard I, ff’f Paying laborers $100 a month and their
Fhem,' This Would probably not be a real reduction for
t Would Ugh there may be some room for doubt as to how
Tth en SWOrk out, for when employers make a profit at
tS'rrell th.the Wworkmen generally get the worst of it. Mr.
O be " nks that the change would cause new claims
Bqnanzac’fked. So far, only two creeks, Eldorado and
*_illnk r hav.e been worked to any great extent, though
nch, ; OMinion and others are known to be rich, very
of‘he ; yrrell is reported as saying. The permanence
;n 'absol:ters Must be understood in a practical, ratherthan
'“tl-.e € sense, The deposits are not inexhaustible,
Y o 7 3%€ probably extonsi h to last as 1
it ge“eration Y extensive enough to last as long as
N g Prove and still leave work for its successor. And
r:‘ ®rodeq , that the whole of the gold-bearing rock was
'hains of T changed as Mr. Tyrrell thinks, but that some
. 2 mother Jode may yet be found.
Wigiq 2 Dublic ¢
it - aurj
t ‘l:;s Dossiblzr °x

Peech at Kingston on Tuesday, Sir
Pressed the hope, but he did not, so far

to jud . ! &
%ttle tﬁonﬁdent Judge by his guarded expressions, seem
e .

) ; that the International Commission will
‘Oufl'ofesse crence bet}Neen the two countries copcerned.
fo, d 0 10 certainty, for that was impossible. It
ﬁb?:ee“ faum?u‘:h tO_ say that he tried to prepare us for
‘hat, anq ¢ th’ ut till something is done, failure is pos-

We ou at should come he is right in counselling
Dot to he discouraged, He goes further,

and says that, in such event, we shall not be. ¢ The fate
of this nation [he is fond of calling Canada a nation] is
not,” as he says, ‘“dependent on the result.” If the Com.
mission failed in its objects, he points out, ** we shall con-
tinue to be a nation, as we are at the present time.” “ We
shall,” he says, speaking of the British commissioners, “ do
everything that is possible to settle the differences that
have come to pass between us, but we shall not, neither

now nor at any time, make the least sacrifice of our
national dignity.”

Captain Thayer, surveyor of the American Lloyds, is
reported to have gone to British Columbia to appraise the
Canadian sealing vessels there with a view to their possible
purchase by the United States in connection with the pro-
posed settlement of the question of capturing seals at sea.
Captain Herbert Taylor, of Nova Scotia, is said to be the
valuator for the Dominion. If we are to surrender our
sealing rights at once it would be desirable that the com-
pensation, apart from that due to the actual owners of
vessels engaged in the business, should take the form of an
equivalent for some concession to be made by the Ameri-
cans. We do not want to sell any of our sea rights for
money, nor at all unless for an acceptable equivalent,

In a public speech made at Sussex, N.B., Mr. Blair
touched on the question of Government aid to the Crow’s
Nest Pass Railway. The late Government, he said, had
agreed to give $5,000 a mile for 330 miles and to loan
the C.P.R. Company $20,000 a mile. Speaking compara-
tively, Mr. Blair contends that what the present Govern-
ment did caused a saving of $5,000,000. But this con-
clusion is reached by assuming that the loan of $20,000 a
mile would not have been repaid. It is true, as Mr. Blair
says, that such loans are not generally repaid, but the
C.P.R. has been an exception, for of the $30,000,000 it
borrowed from the Government, $20,000,000, or two-thirds
was repaid in cash and the balance in land. Land is not
money, and it is doubtful whether the land, which had
been previously given, got back in lieu of money, will ever
yield the amount at which it was estimated. But if we
drop the comparative view of the question and look at the
policy of the actual grant, in its naked form, what are we
to think of such a use of the public treasure ? Sir Wm.
Van Horne, when the late Government had retired and be-
fore the present Government had decided upon its policy,
had publicly declared that the company would build
the road whether they got a subsidy or not. Would
it not have been well to have allowed them to carry out
their intention in their own way? Itis true we got an
abatement of fares on another part of the C.P.R.; but even

so, was not $8,250,000 a rather heavy sum to pay for this
boon ?

Will the lowering cloud that hangs over the Fashoda
incident burst in war ? This is for England and France
the question of the hour. The little regard shown to
French susceptibility, in England, has not, at this distance,
the most prudent look. It is perhaps to be accounted for
by the consciousness that a necessity exists to dispel the
notion which some foreign nations may possibly entertain
that, no matter what the provocation, England will not
fight. But this fatal idea may be negatived without
resorting to language that has a slightly hysterical air. To
declare, as the Spectator did, that France must be bundled
out of Fashoda was to throw oil on the fire. France, on
the other hand, is, for once, comparatively calm. Beyond
doubt the British nation is united in a firm resolve on this
question ; the Premier has carte blanche to do what he
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deems best, so that he make no surrender of the rights of
Egypt and England, which have now become inextricably
interwoven in the region of the Nile. There is more than
the Egyptian question at stake. France has for a long
time been pursuing a policy of petty irritation against
England in several quarters, notably in Newfoundland.
She has certainly been acting with great unreason there,
stretching her rights under treaty and minimizing those of
Newfoundland. She has erected permanent lobster can-
ning premises, where she is distinctly debarred from putting
up anything beyond temporary sheds. For the sake of
peace, England has made temporary concessions which the
treaty rights of the two parties did not warrant. But such
a policy, though it may be suffered to prevail exceptionally,
cannot be endured forever. It hasled to new and unreason-
able demands on what is absurdly called the * French
shore " of Newfoundland, a shore on which that nation has
not a foot of land. The royal commission which is looking
into this question is an indication that the time approaches
when a national settlement must be made.

Until the returns of the plebiscite vote are officially
published there will be doubt as to the exact majority on
either side. . If there were a small majority for prohibition,
which now seems to be hardly possible, and the prohibi-
tionists were to press for legislation, the attitude of the
Opposition would weigh considerably in the scale. But the
Opposition, any more than the party on which the Govern-
ment leans, is not an unit on the question. While Mr.
Foster continues his traditional attitude as a prohibitionist,
Sir Charles Tupper is on the other side. To an inter-
viewer the latter is reported to have said that the recent
vote puts prohibition out of the question. There is a
strong temptation for politicians to play with the question,
as some of them have done in the past, from the fact stated
by Sir Charles, that “ most of the Protestant churches were
almost wholly in favor of it.” The fact that the leader of
the Opposition has no faith in prohibition must, under any
circumstances, count for something. He says that the
only real attempt at prohibition in a self-governing
province was made by New Brunswick, with the result
that there was *free trade in drink.” Sir Charles admits
that he failed to get the Government pledged to action in
case the vote should favor prohibition, so that Sir Wilfrid
would be free to take his own course, even if there were a
small majority in favor of prohibition. But as, on both
sides, there are plenty of members who are politicians
before anything else, we shall certainly hear in Parliament
more about the Government’s duty in the premises as seen
by the critics.

The great activity in the navy yards of France, both
at Toulon and Brest, may be intended to influence negotia-
tions on the Fashoda affair. Opinions differ as to why
Russia has sent a diplomatic agent to the French capital

" at this juncture. One French press view is that Russia

desires to encourage France not to give way in the
Fashoda business ; another view, which is English, is that
Russia wishes to warn France not to rush into war over
this incident, expecting her support. The latest sign of
the continued unanimity of British opinion is the out-
spoken declaration of Sir Michael Hicks Beach that
France has no rights in Fashoda. He declines to believe
that France, when she gets Major Marchand’s report, will
refuse to withdraw.

. -
Two adverse decisions have been given on the intoxi-
cating quality of what is known as temperance beer, one
in Montreal and the other in Toronto. The Toronto

decision declares this beer not to be intoxicating, the Mont
real decision says that it is intoxicating. Unless there wa
some difference in the strength of the two liquids the co?
flict of opinion is direct. The Montreal beer, which was“’
an alcoholic strength of 2 to 7 per cent. was certainly w
toxicating. The remedy there is a license, here free ‘;‘n
unrestricted sale is permitted. It is possible that, in "‘e‘
of this decision, the license law may undergo an amé?’
ment. The licensed sellers of liquor will object to the int
ference with their business ; the teetotalers will object to?
The drinking of small beer, considered by itself, is the Jes?
objectionable of all forms of drinking.

In the arbitration to determine the claim of tb.e
Canadian Pacific Railway Co. to a differential in tB%,
favor between San Francisco and eastern ports
decision has been in the negative.

THE PEACE CONFERENCE AT PARIS.

‘I'hat the peace commissioners, at Paris, would h’;
a tussle over the Cuban debt was foreseen. To the?
posal that the United States should pay the debl
American negotiators gave an emphatic negative:
United States, they said, would neither pay nor guaf® 9
any part of the devt. The Spanish commissioner$ g
pet

put in a plea that Spain was unable to pay and that 1f-ged
were left to deal with the debt alone she would be ob!
to scale it down fifty or sixty per cent.; but that ‘at.‘od
than do this she would prefer to surrender to the g
States the whole of the Philippines. This may po% ltba
open the way to a solution of the difficulty which 5
Cuban debt presents. Opinion in the United States .
been divided on the desirability of the Republic acd” J
the whole of the Philippines ; but the tendency in 3" o
the acquisition is growing, though it has hardly res®
that stage when it could produce a coercive effect 0P pu‘p"
men. As yet a choice is open to the Washington aut’
ties to accept or decline the responsibility of the who
the Philippines. If the negotiations were prolonf” i
would perhaps not be in their power to refuse .“’ R
offered to their acceptance. The Senate may, on &
matter, possibly be a manageable factor, but W fefJ
guarantee that it would long remain so? The tra®®
the Philippines to the United States would Pf f
afford the best guarantee for their good governme”
any other power were inclined to offer objections'“iﬂ’
necessities of Spain and the consent of the two coV .
most interested in the peace under negotiation Woul‘,i Pt ¥
ably prove decisive.  The influence of England mlg ﬂ‘d
relied upon to favor a settlement in’this form if Spat?
the United States desire it. po(ﬁ

The Paris correspondent of the London Time® 'eeﬂd'
that the American commissioners at the Peace Confe” 0
on Monday, refused, on behalf of their Govern®” g
accept the sovereignty of Cuba. If this be a final * t,yd‘
in what way is Cuba to be governed ? The step no¥ t,té
is in accordance with the attitude of the Unité wo{d"
before the war; the Senate declaring, in so many ¢ :
that the Republic renounced the idea of seeking ter_:;a"
advantages. But public opinion has outgrow? th? ,gt‘s(
of the question and informally decided that C“bae ,ﬁ"
become part of the United States. If at present b of ¥
bellum professions of the Senate stand in the waYe isl”a.
realization of this idea, how is the government of th rabdg'
to be carried on? It cannot be abandoned to th° tg"”
the necessity of exercising the power of a protectof 19
compel the United States to see to it that the res

) . o1 ort0
inhabitants, on whom the rebels have hithe*
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P inioz a Pea.mng upon the movement to secure for the Dom-
baﬂ as g Similar leg1§latlon. The new law is not all that BANKING RETURN.
p‘y a iecsllred by business men “jut when the varying political
ndustr; . L .
"rb‘ of th lm?trlal condltlor'xs existing in the forty-five states We give below a condensation of the figures of the
" W gyonn ;n alre taken into account it may be considered | statement of Canadian banks for the month of September
X ingly i i i ’
lt ' With e ex:eg )t . goocfi compromise mc;,asure. By theact, | 1898. Itiscompared with the bank statement for the previous
; ion of w i i
Oy in fal’ming o ;:min theaggl eargers, t ose engaged chiefly | month, and .shows capital, reserve, assets and liabilities,
i,' ged 'ncipau : g soil, an c‘orporapor'ls not engaged | average holdings of specie and Dominion notes, etc. :—
b o e y in manufacturing, trading, printing, publishing C
11. y th arCantlle pursuits, all insolvent debtors owing debts to ANADIAN. BANK STATEMENT.
nf;l ( tary m°1ll(nt of $1,000 or more, may be adjudged involun- LIABILITIES.
i ankrupts and an equitable divisi i
e quitable division of their property : : September, 1898, - August, 1998
Y mpe) Capital authorized ....... csecrane cous 76,958, 61
lbt’ chal ed when, 1, the debtor has conveyed, transferred, | Capital paid up .o.uveouunnseeonneees, gg'.gg(sl'ggi 333'333'323
¥ N ed or removed, or permitted to be concealed or re. | Keserve Funds ... ooiiiii ceeeee. 27555666  27,555.666
an f ho . - . . . 3 PP
i lay or ¥ part of his property with intent to hinder, de- | Notes in circulation
- _ : , s i erererererarene. $40,071,143
D;‘ y ferre eftaud his creditor or any of them ; or,, trans- Domémon-tamd Provincial Government oA
% | morg . hile insolvent any portion of his property to one or | Public depositsan demand 111111 oL LIEL  smsals
u@i’ over 0~ his creditors with intent to prefer such creditors gub}{ici deposits after_ notice ............ 151,,358'-795 149:972:981
b f in V"S other creditors ; or, 8, suffered or permitted while anseg:::lofﬁ??s-l-t ; f - e banks 50,740
ey Proge. o\ 20Y creditor to obtain a preference through lega) | Bank loans or deposits from other banks ' e
n eedin X unsecured ........... orens 8.565,0
8 O fing Igs, a.nd not having at least five days before a sale | Due other banks in Canada in daily 85,088 341,628
5th e vadISPOSItion of any property affected by such prefer- Dueb:gl:::eliat'xi:. AT LAY 160,707 133,783
) Vac i s in forei, ies. . .
o eral aat‘ed or discharged such preference; or, 4, made a | Due other banks in Grea.gtnlfr(;:l:i:.l?f.. 2 ggg'gi; 2 ggg’ggg
: f admy. 2Ssignment for the benefit of his creditors; or, 5, | Other Habilities.............. s e ro.. 551,900 223,523
il 24 in writing, his inabilit i i iabiliti : '
ol Willjy, g, his inability to pay his debts and his Total liabilities $291
. teeecttsteennsanne 875,914
3 g gl:less to be adjudged a bankrupt on that ground. Ll
r tiog o ea:tempt has been made to render the administra- Specie E
] . ¢ : CHISHAS | gpecie ........ Ceerrreieiiiriaea, .
f # the ust ates under the act Inexpensive. Creditors elect Dominion notes..................... . fg'gg%gi 232?3%;
| eState ees. The fees are moderate and payable after the gce’?osltsdtohsecure ?otehcirculation. .. 1;983.'983 1'983'983
as ) 7 es and cheques of other banks. 055,
: ¥ Vexy tiouy been wound up. Arbitration is encouraged and | Loans to other banks sec:rred. S 10'?28’333 9032333
‘ad p'int:ipal appeals to the courts discountenanced. But the Bﬁ{;“}“ madetgith O:,he'i‘banks 4,649,552 4183198
savi . i . rom other ban i i T
aj] ove aving to bus.mess interests will be that lawyers countries ......... . S m . .f.of.efg.tj 22,169,025 25,653,817
,0‘1‘ ose ¢ © Country will be unable to levy costs on those Bgﬁ,{;?m Ot(l;ler panks in Great Britain.. 12272730 11,488,170
o for e fade extends beyond the bounds of a single state | Other sglcluritgt-' (ebentures or stock 3:'2329'3;; 34'899'211
“ gy ‘:fecnal knowledge such lawyers may possess of | CAll10ans on bondsand stock ...1.). 23745140  srdrginy
’ . —_—
; l;; . " ; $142,897,026  $141,007,606
urrent loans and discounts.......... 222,361,52:
o RAILWAY RATES IN THE FAR WEST O overmenpiion and. Provincial , o
’ . ments .v.ovvvinnnennens ace
,{d” A conferq . Due f::om other banks in Canada in 1,648,952 LTTT.447
a""’ ey o, " "nce by merchants with mill men or railway oﬁ}%ﬂlydeichanges """"""""" 189,066 204,478
; merchan Is’?lt{cxans, having for its object the removal of | Real estat:. ts """""""""""""""""" g'ggg'gig bl
;) # the Rrieya, 8rievances, sometimes has a good effect even if %{a‘ﬁgages on real estate sold.......... '566"{30 2'2;;'?2:
T ’ '
ot both ides :{e be not at once removed. It tends to show Otherl;.s:ltlsses """"" i g'gg';gg 019,538
' ir:as% why a case and to bring to the minds of merchants Total asset B — B
, A certai it . ; aSSetS ....eieiiiinnen, cene
J,pA; denance of this ap;zaforildltlon.s corrfplamed of exist. A.n BENI05 8874,685.8%5
)‘1? v t of e Cane) S 1n.an 1ntfarv1ew between the presl- | Average amount of specie held during
t"” ictg o adian Pacific Rallway and a deputation of Av the month:.... .................... 9,662,828 9,727,955
[,ﬂ' :,%Plained S}Hess men the other day. The deputation Vertahg:mg’c;;]mwn notes held during 17,028,2 .
o . ; : : tation | themonth........................ ,028,281 459,
g’d‘ ag orne go the railway's freight rates, and Sir William Greaégﬁn A ownt motes in circulation ° osa0
reported as havi X g month.................... 40,796,003 38,138,781
ng told them that transconti- ! Loans to directors or their firms ...... 7,372,172 7,256,148




534

THE MONETARY TIMES

A LARGE BANKING DEAL.

A bank amalgamation of quite unusual magnitude has
just taken place in England. On or about October 6th the
formal announcement was made in London of an amalgama-
tion of the City Bank with the London and Midland Bank.
We gather from the Economist that the name of the new
concern is to be the London City and Midland. The paid-
up capital and the reserve fund of the new institution will
together amount to nearly four and a-half millions sterling ;
its deposits to over thirty-one millions; and its advances
to the public to over twenty.one millions sterling. The
favorable points of the transaction are that each brings to
the alliance a description of business which the other pre-
viously lacked. The City Bank had a large city and
metropolitan business with a stock exchange connection
and a foreign clientele ; the Midland had a profitable con-
nection in the provinces. As to the effect of the deal, the
opinion seems to be that as far as can be seen the directors
of the City Bank have made a very good bargain. At all
events its shares have risen 20 per cent. since the news of
the fusion became known. The financial position of the Lon,
don and Midland Bank, says the' Economist, ‘“is stronger
than that of the City. Its proportion of cash to total lia
bilities is larger; a smaller proportion of its resources is
lent out, and it has for years been paying a higher and
more progressive dividend. Constituting as it
does a further step towards the gradual absorption by
provincial or London and provincial banks of purely
metropolitan institutions, this latest amalgamation is
significant.”

BUYING AND SELLING FOR CASH.

From time to time the efforts made by business men
to place their sales on a cash basis have been noted with
approval in our columns. While this form of doing busi-
ness was exceedingly desirable ten vyears ago, it has
become to-day essential to successful trade. The move-
ment in favor of the cash system is even stronger in the
United States than it is in Canada. Recently a rather
prominent wholesale house in a large city of the Eastern
States sent out catalogues with the following statement in
a prominent position: *“Our terms are positively thirty
days net or 2 off for cash in ten days. We will not do
business on any other basis, for we know that the retailer's
success depends as much upon his buying as upon his
selling, and that long-time buyers are at a disadvantage.
‘We prefer to deal only with those retailers who sell suc-

cessfully, because they buy successfully.”
' This statement of the case well represents the advan-
tage of buying and selling for cash. Both seller and
buyer have everything to gain by this system. Not a few
retailers in Canada, however, have failed to appreciate the
inevitable tendency of trade towards this end ; it is tolerably
evident that they will be brought to a knowledge of it only
when the success of more
announces their own downfall.

We were told this week of a motion brought before
the Council of a large Canadian town, to secure the
appointment of a commission of investigation as to the
reason why trade had left the merchants of that place. It
was not the competition of the neighboring towns of which
complaint was -made, but of the markets of the cities
Throughout the country similar conditions exist. While
there is a certain attraction to the city stores on account
of the immense variety of goods which they ase able to
offer to the public, the real cause of their encroachment
upon trade in the province we believe tobe their general

wide-awake competitors

adoption of the cash system. City merchants have alway$
been supposed to have an advantage over their countfy
competitors in the matter of style and variety of
goods carried, but it was not until they adopted the pla?
of buying and selling on a cash basis that they made dis*
astrous inroads upon the country trade. We would sug”
gest that all merchants who complain of loss of trade
should consider carefully whether it be not on account ©

the long credit which they have obtained from the whole-
sale trade and in their turn have given to the public. ~We
do not pretend that the cash system is a cure for all trad'e
ills and recognize that in some cases it is very difficult, !

not impossible, to put it into practice, but we do believe
that its adoption will give to the majority of traders an i
crease in profits.-

FIRE INSURANCE EXPENSES.

The conclusion has been reached by fire underwriter®
in the United States that the expenses of the busines®
should be reduced. In that country, where a loss ratio ¢
60 per cent. is looked upon as “ inevitable,” as the Insuf’
ance Age puts it, 15 per cent. commission is admitted t¢
be all that the business should stand. Yet we find, upo®
taking the figures of twenty years for American compa“ies
reporting in New York, that where in 1879 the averag.e
commission paid was only a little more than 17 per cent.» it
has grown to more than 20 per cent. last year. And co®™
panies operating in Canada pay even more than this.

Collating the results of the business of a group °
companies doing businesss in Canada for twenty year™
we find that where their premiums grew from $623,000, i
1875 to $1,095,000 in 1885 and to $1,940,000 in 1895, tb°
expenses grew from an average of 24.44 per cent. in t
first year of the comparison to 80.54 per cent. in the seco?
and 38.09 in the latest--a growth of 865 per cent. in th°
period considered. Now without waiting to argue wheth
the smallest ratio here mentioned is sufficient for the nec€®’
sary expenses of fire underwriting, let us consider how the
maintenance of the expense ratio at this figure (24'4 )
would have affected these companies. Between the yea*
1875 and 1895 the surplus of $196,000 which they jointl
possessed in the first of these years was réduced to $6/°
in 1885, while in the next decade this small surplus ¥
converted into an impairment of $160.000.

Suppose that the expense ratio of 1875 had been m3*
tained instead of being swelled by one-third, this imp?' .
ment might have been avoided and the surplus of the €©*
panies built up by hundreds of thousands of dollars.
share of this 83 per cent. for expenses is given as €0
mission to brokers—a fungus peculiar to ‘fire insurance ¥
derwriting—we do not exactly know, forthe agency arranf
ments made by different companies vary greatly and ?
more or less private. Sometimes these agreements ?
fixed, sometimes contingent.

One of the interesting subjects which should hav
been discussed at the meeting of fire insurance comp?
representatives held last month in Kingsville, Ont., is
rate of commission. We say this because the matt€’ .
expense is becoming a vital one with fire underwrite®> |
Canada. It would be an unpalatable and pefhaps
difficult move to abruptly put down commissions all Yo" 4
to existing representatives. But is it not feasible, 15" o
of maintaining, say, fifty agents in a single county: rep id
senting twenty-five insurance companies, that there sho
be only twenty men—the business of two or three, °F "
companies being put into the hands of one agent, 38
rate of commission reduced one-half or one third.
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PROMISES NOT PERFORMED.

The modern building and loan associations which
tof an authorized capital of millions each, and which
OF several years past have been promising unheard-oj
Profits to their shareholders, have not been favorites of
HE MongTary Times. Indeed this journal has often
eclared that these concerns could not do what they so

astfully promised, but were misleading their customers
Y agreeing to do impossible things. We have not hitherto
ad ap opportunity of proving that their shares would not
Mature a5 promised, because the requisite time had not
Clapseq, But now, at last, the end of the 92 months
Tequireq by one of them, the Dominion Building and Loan
SSociation, has come, and our prediction is amply fulfilled.
Ostead of the $1,000 which was to accumulate from the
Yment of six dollars per month for 92 months, the sum
3ccumylated was only $650. Here is the story which we
" in the Guelph Daily Herald of October 15th :

A WRIT ISSUED FOR $950.

rep, The daily sheets published by the Mercantile Agencies to-day
Asort. ﬂ§e issue of a writ against the Dominion Building and Loan
cosoc‘atmn of Toronto, now called the Dominion Permanent Loan
ClajnL20Y. by Mr. H. Gummer, of this city, for $950, the amount
the ™ed by him to be due on ten shares of terminating stock issued by
d1 Sociation on the 1st of August, 1890. The Dominion Building
i a0 Association, when issuing the ten shares of stock that are in
AuPllte, Ruaranteed to pay $1,000 in eight years, viz., on the 1st
my §USt, 1898, but in November last, without the consent of Mr. Gum-
Sety]. they undertook to cancel the shares and offered him $658 in
'eement. claiming that that was the amount due under the certifi-
decyi according to what they called the book value. Mr. Gummer
mo;&ed to accept the amount offered and continued tendering his
the ly Payments thereon until the 1st August last, and now sues for
Mount” claimed to be due under the certificate, less the monthly
ments refused by the Dominion Building and Loan Association,

€ have seen the Toronto manager of the company

the matter. His statement is that they have offered

la:v‘ Ummer all that he is entitled to recover under the by-
S of the company.

Anillysis of the report of a Michigan association of the
but(: Sort shows that its gross Proﬁt one year was $1,654,
exp. ‘1€ rent, salary, law fees, Insurance, taxes and other
§ “Dses of the concern amounted to $910—or more than
Ve cents for each dollar earned. Here is one reason
these concerns cannot mature their shares as they

boag

aboyt

Pr .
?fess to do, namely, heavy expenses. One of them in
fOunneapolis, which went into the hands of a receiver, was

24 t0 have been paying $81,000 to seven of its officers
directors, When the shares of this Detroit concern
°en in force seven years and $42 each had been paid
only €M, they were worth, *book valt‘le ” we presume,
years%&“' instead of $87.50 ; so that it would take ten
up. and a half to mature them if profits could be kept
our years ago (MonEeTaRY TiMES, 8rd August, 1894)
Whicre °rred to the “heavy expense and gr'éat risk.” at
Some € Dominion Loan Company was doing business
ANy, miles away, and said : *it is impossible for the
8ement to fulfil their promises to investors.”

stanée\lnvestigation continues to be made into the circum-
'ailwas °f’the fall of the pier and spans of the Cornwall
for thy bridge. A number of experts have been engaged
Dougle Purpose. For the Canadian Government, Mr.
ObServas_aDd.Mr. Weller have made soundings and taken

um::lons In the matter. Furthermore, Prof. Burr, of
fat o 13 College, New York; C. C. Martin, superintend-
Yor . 'he Brooklyn bridge; G. W. McNulty, of New
the ; 30d several others are also investigating on behalf of
the o er.eflt Companies interested in getting at the truth of
lap, ndl.tlon of the pier. Not only is the site of the col-
ditim1 o?ler being examined, but the character and con-
will Others. There is some prospect that the truth

the ﬁe':ome known, and that the blame will be placed on
Rht shoulders,

A BIG TRIO.

It will be interesting to many to follow the figures of a table,
which we find in a contemporary, showing the distribution of
the 2,805 millions of dolla~s of life assurance carried by the three
largest life companies of the United States, the Equitable, the
Mutual and the New York. Of this enormous total no less than
75:93 per cent. is written in the United States, while 27.07 per-
cent. is obtained in other quarters of the world. The propor-
tions of home and foreign business vary with the different com-
panies. For example only 15 per cent. of the Mutual’'s busi-
ness is taken outside the United States, while in the case of the
other two companies the proportions of foreign business are
respectively 28 and 30 per cent.

A COMPARISON OF THE FOREIGN WITH THE HOME BUSINESS OF
THE THREE LARGEST COMPANIES IN FORCE DEC. 3IST, 1897,

Country. Equitable. Mutual. New York.
Canada ............ $ 19,070,136 $ 18,129,011 $ 22,018,289
Europe ............ 150,817,024 106,883,687 134,853,854
Asia ...l 4,239,215  ........ 6,204,376
Africa ............. 13,307,734 4,271,638 2,407,358
Australasia ......... 20,180,600 6,752,564 8,002,059
South America ..... 45,041,399 5,000 59,753,297
Central America ... 7,327,727 ........ 3,136,082
West Indies ....... 9,231,798 139,073 5,358,919
Mexico ... 8,105,200 9,750,150 2,080,900
COther countries 3,131,620 1,109,552 1,752,031

Totals......... $280,512,285 $147,047,581 $248,004,5871
United States ..... 070,053,552 811,042,027 047,919,354
Grand total. ... $951,105,637 $95%,990,208 $395,964,225

Of the one-quarter or more of the total business done out-
side the States, tne proporuons writen 1n Canada by the in-
dividual companics vary a good deal. For exampie, the Cana-
dian business ot the Ekquitable amounts to oniy 6.80 per cent.
of the total foreign business of thac company, while the New
York does 9.24 per cent., and the Mutual 12.36 per cent. of its
foreign business 1n Canada.

We have rearranged figures of this table the better to com-
pare the business of the companies:

Europe— .
$150,817,024 done by the Equitable.
106,883,657 done by the Mutual.
134,853,854 done by the New York.

$392,554,565 equal to 13.9 per cent, of the whole.

United States—
$670,653,552 done by the Equitable.
811,942,627 done by the Mutual.
647,919,354 done by the New York.

$2,130,515,533 equal to 75.9 per cent. of the whole.

Canada—
$19,070,136 done by the Equitable.
18,120,911 done by the Mutual.
22,018,289 done by the New York.

$60,118,336 equal to 2.15 per cent. of the whole.

Scuth America—
$45.041.399 done by the Equitable,
5.000 done by the Mutual.
59.753.297 done by the New York.

$104,799.656 equal to 3.75 per cent. of the whole.

In other countries 4.30 per cent. of the whole.

-_— .

MINING MATTERS IN NOVA SCOTIA.

The wealth of Nova Scotia in metals and minerals continues
to be demonstrated. The Truro News, for instance, relates
that the owners of the Jubilee Gold Mine. at Renfrew, a few
days ago returned 131 ozs. of gold from % ton of ore—$5,200,
from one-half ton of quartz, a result almost unparalleled in
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the history of gold mining. Copper ore has been found at
Coxheath Mountain, within five miles of Sydney, in a great
guantity. It is said that a representative of an English com:
pany recently visited the locality and the mine is likely to be
opened at an early date. One thousand tons of the copper ore
is to be shipped to Wales to be smelted as a test.

Those who recall the extent of the gold-mining activity
of Nova Scotia twenty-five or thirty years ago and the results
which were achieved by the methods then in vogue will agree
with us that it is reasonably certain that more gold will be real-
ized by the more modern methods. We learn from a Halifax
paper that work has been resumed upon the old Annand mine
at Montague, under the management of A. A. Hayward, the
shaft pumped out being no less than 400 feet deep. This is the
property that was sold some years ago to an English syndicate
for $125.000, and operated by a Mr. Thomas. They have put
in a two-ton automatic skip, a ten drill Rand Air Compressor.
a new hoisting engine, and have remodeled the pumping plant
and increased the capacity of the mill to 15 stamps, in which
they expect to crush from 600 to 700 tons a month. There is
also a most complete modern hoisting and pumping plant and
at the start employment was given to about 40 men. “ In the
old days this property was famed for its nuggets, but the present
ccmpany are basing the paying capacity of the mine on the
probable yield of low grade ore, and as the appliances now in-
stituted assure the property’s development at a particularly low
cost, the prospects of success are most encouraging.”

CHARTERED ACCOUNTANTS OF MONTREAL.

On Tuesday of last week was held in Montreal the annual
general meeting of the Chartered Accountants’ Association at
the office of the secretary, No. 22 St John street. The chair
was occupied by the president, Mr. John Macdonald, and after
transaction of routine business, the. following officers were
clected for the ensuing year:

President, Mr. A. F. Riddell; first vice-president, Mr. A.
W. Stevenson; second vice-president, Mr. John Hyde: secre-
tary-treasurer, Mr. John W. Ross; council, Messrs. A. Cing-
Mars, W. J. Common, J. G. Ross and George Hyde. A vote of
thanks was tendered the retiring president, and also to the sec-
retary-treasurer, Mr., Common.

THE SEASON’S NUT SUPPLY.

The autumn trade ih grocery circles is fast developing into
good sized proportions, the cold weather of the past few days
reminding merchants that the new season is at hand. Consid-
able attention is being paid to the primary nut markets and crop
reports have been attentively discussed. Our Montreal market
report has for some weeks past described the market for dried
fruits and nuts. We now give an exhaustive review of the situ-
ation.based on advices from a prominent New York house.

New crop Grenoble walnuts, it seems, remain at prohibitive
prices. The market is influenced by the short crop, and even
mere by the tactics of the French speculators, who try to pre-
vent producers selling except at enormous figures until they
have unloaded their balance of old crop. The crop of Brazil
nuts finally turns out a total of about 96.000 bags; shipments
divided almost equally. half to New York. balance to Europe.
Of the quantity received here we estimate that no more than
15,000 bags now remain in first hands. The demand in Eng-
land has been good and prices having advanced are now
decidedly above the figures ruling on this side of the Atlantic.
Almonds are unusually interesting this season on account of the
damage done to the crop by frosts during the early spring of
this year. It appears that the French crop was nearly destroyed
and is practically a total failure. The quantity imported from
France into the United States in ordinary years is not very
large, but the failure of the French crop has a considerable
influence on the situation, as France will be obliged to import
certain sorts for home consumption. * The crop in Tarragona
was partially injured, and the crop there has resulted less than
an average; in view of the moderate crop shipments of this
growth to New York are larger than expected; we estimate that
quantity afloat. to arrive within the next thirty days, issnot less
than 15,000 bags.” Shelled are firmly held both in Sicily and
Bari. “The large demand from Germany and the North of

Europe, which would ordinarily be partially supplied from
France. must now fall.” this house thinks, “entirely on thest
places. The crop of Valencia shelled is an average one, but otf
friends in Malaga write that demand is unusually active, 35
they have a demand from various parts that were formerly sup’
plied by French goods.”

WITH THE DRY GOODS TRADE.

Canadian trade in Irish linen circles is reported to be very
satisfactory.

The tinge of frosty weather lately experienced has bright
ened up the demand for heavy fabrics.

Narrow ribbons will be largely employed for ornamentdl
purposes in the shape of embroidered effects on taffetas, edging®
for waist purposes and also on chiffon flounces.

Treasury Bureau of Statistics estimates that 85 per cent. of
the silk goods now used in the United States is the product ©
American factories. American silks are likewise competi‘"g
with the fabrics of the French looms in the world’s markets

From Bradford it is announced that coating costume cloths
in mixture shades, which had a good reception last season O
acccunt of the unalterable and unspotable finish, have bee?
bought more than ever for the next spring season. and that
although the wool from which these goods are made has gfeat]y
advanced in price, only a very fractional advance is being. 4?
to the present, demanded by the manufacturers.

Some good tweed orders have been booked. says The
Draper’s Record, by South of Scotland manufacturers, some ©
whom are very well employed, but generally speaking tradC' 15
not what it ought to be at this season. The outlook is coﬂ:“d'
ered promising, but those makers who have looms standing id
wculd like if the prospects would materialize into orders.
is expected that the further advance in the price of wool W!
help matters.

Fancy hosiery, which has been hitherto sold principally a8
a summer specialty, is coming into demand the whole yeal
round. Some cheap lines which are on the market have so 2
dene well in the fall trade. Plaids, while not as popular as 128
season, are still selling. but fancy stripe effects, embroidere,
designs, show a steady increase in demand as the season 3
vances. Lace effects and other open-work styles in high colof
are called for, also neat embroidered effects in Richelieu 3"
Rembrandt rib styles. Makers of fancy hosiery have m2 .
vast improvements. both in the weaving and finishing of thes
goods, in that the colors are absolutely fast. which has restof€
their popularity with consumers. "

Canadian dry goods importers have begun their Seasf)ﬂ
pilgrimage to Great Britain. The English mail of the 1st ‘nS:
nctes the following arrivals from the Dominion: Messrs.
Mathews (Mathews, Towers & Co.), A. L. Savigny (P. R
Martin & Co.), Jas. Slessor (I. Johnston & Co.). J. Black ( d
Linton & Co.). G. Moorehouse (Gault Bros. & Co.)- aﬂt'
Messrs. D. Macnaughton and W. P. Seller, agents, all of Mon :
real; Messrs. R. E. Burns (Caulfield, Henderson & Burns). .
Hyslop (The Hyslop Co.), and J. W. Woods (Gordon. Mag'
Kay & Co.). of Toronto: M. St. Pierre (Thibedeau Ffefe’.
Quebec). J. E. Bizzey (Knox, Morgan & Co., Hami]toﬂ)’
Rowat (Rowat, M'Mahon & Co., London, Ont.).

FOR GROCERS AND PROVISION DEALERS.

) ’ oCk
Waterloo merchants have adopted early closing—7 Ocla d
—for the autumn and winter, but they except Tuesdays

Saturdays. g
The Canadian Government intends to place more Wh’teeaf
fry in the Detroit River and Lakes St. Clair and Erie neXt yea'
than ever before. Preparations are being made for a big
son’s work at the Sandwich hatchery. . 2
An increase in the shipments of butter from Montreal l,j,is
feature of this week’s dairy information. Exports to d3t€ ",
navigable season have reached 206.712 packages, which i5 °
12,000 packages in excess of those to the corresponding 4ed
last year. The week’s shipments, 19.105 packages. exceeges«
those of corresponding week, 1897, by some 3,000 pack®
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Exports of cheese from Montreal for week ended 15th October
Were 89,663 boxes.

The French lobster packers on the Treaty Shore, says The
St. John's, Nfld., Herald, have done an enormous business
dllring the past season. At St. John’s Island one Frenchman
has packed and shipped 2,500 cases. Newfoundlanders who are
ﬁshing off the Treaty Shore have done very poorly. This is
€asily accounted for. The Frenchmen recognize no restrictions
and can fish at every season, whilst the Newfoundlanders have to
close down their factories during the close season. The language
of the Treaty of Utrecht does not give the right to Frenchmen
to huild factories or pack lobsters on the Treaty Shore, but
they do it just the same, and having no rules or regulations to
fear they work in all seasons.

BOOKXS RECEIVED.

Current History.—This convenient and welcome quar-
terly, edited by A. S. Johnson, Ph.D., and containing maps,
Portraits, and views, is only $1.50 a year. Sample copies 23
cents, can be had from the New England Publishing Co., 3
DOmerset street, Boston. This work differs from other reviews
M adhering steadily to a uniform plan of arrangement con-
Venient for reference purposes, in covering the entire history of
the world in each number, and in confining itself to an intelli-
Bent historic presentation of facts. As an exhaustive history of
the period from 1890 up to date, we know of no other work
Published that compares with it.

DomiNton CONVEYANCER.—Some time ago we saw a con-
tract for the sale of goods amounting in value to about $10,000
that had heen drawn up on the back of an envelope. As the
de]i"et‘y of the goods was to be extended over a considerable
Period of time. it may be gathered that the form of the con-
tract was by no means an immaterial matter. Although few
Merchants would be guilty of an act of this kind of carelessness,
Yet there is very often great negligence on the part of merchants
n having their business agreements executed in the proper
°rm. The Dominion Conveyancer, edited by W. H. Hunter.

:A., and recently published by the Carswell Company, Toronto,
Wil be found of great assistance in this connection. Not only
9%t it contain the forms required in conveyancing, but all of

¢ contracts and agreements which business men are likely to
hter into. There are. for instance. forms in connection with
Ower of Attorney, Building Contracts, Composition with
Teditors, Agreements of Sale on Commission, Assignments of
sh?bt‘ Sale of Good-Will of Business. Hire Receipts Partner-
Thp Agreements, Patents and many other matters of like nature.
¢ book is sold in half calf at $4.

ANSWERS TO ENQUIRIES.

to Crry AcEenT, Ottawa.—There is such a book as you appear
S Tequire, advertised by the Argus Publishing Co., 161 La
alle Street, Chicago. It is entitled “ The Electrical Fire

#ard; How to judge it, and What to do.” Price, 50 cents.

Banx CLERK asks whether it is correct to say, the bank * is
een"eS so-and-so;” or whether it is not better to say as he haf
mak; taught to say, the bank “ were not agreed on the matter;
g the word plural instead of singular. In reply we remark,
a:'t': very full discussion of the subject is to be found in Gil-
.> Work on Banking, pages 224 to 227 of the edition of Bell
hab'?ns' 1882, Gilbart says: “ When we notice the rules or
cmytual acts of a bank, the word belongs to the singular—as,
‘ :b Tovincial Bank allows interest at the rate of 2 per cent.;’
on ank draws bills upon London at 21 days after date.” But
any operation or feeling of the mind is ascribed to a bank,
Verbs.and pronouns are placed in the plural—as: ‘ The bank
: a“’“o}ls to meet the wishes of the public;’ ‘ the bank have
Urred in the measure proposed.’”

or 4
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INDUSTRIAL NOTES.

.

O‘Ehe w?rks of the Robb Engineering Company, at Amhqst.
. exaccma, a.re pretty well full of o'r(?ers at the presfgm time.
hathmple, in September, the Maritime Sulphite Fibre Co..

am, N. B., ordered a 500 h.p. engine from them to

Teply
¢¢ one of 250 h.p., and to provide for contemplated en-

]

largements of the plant. It is expected that the new engine
will effect a large saving in fuel over the type formerly used.
We learn further that the McLaughlin Carriage Co., of Oshawa,
have ordered a 100 h.p. Robb-Armstrong engine from the Robb
Engineering Co., and that the same manufacturing concern will
furnish to krug Bros. & Co., furniture makers at Chesley, Ont.,
an 8 h.p. boiler and engine. There must be an advantage in
using these engines, or people would not go so far away to
get them.

The manufacturing industries of Stratford appear to be in
a generally prosperous condition. Dufton & Sons, woolen
manufacturers at that point, have all they can do, and so have
most of the others of whom we have heard. A shoe manufac-
turing industry, called the Stratford Shoe Company, make
Misses’ and children’s shoes and slippers their specialty. They
have all the latest machinery and are very full of orders. Alfred
Mowat, of the old established banking firm of W. Mowat &
Son, is the business manager, and James Gow has charge of the
manufacturing department.

INSURANCE MATTERS.

The item of last week under the heading Fire Insurance,
respecting the Northern Assurance Company leaving the West-
ern Union Association, had no reference to the Northern Life
Assurance Company of Canada, as some have erroneously
supposed.

The British-American Insurance Company, of New York,
was last week added to the long list of strong companies re-
presented in  Philadelphia, says the United States Review.
* While the British-American has nominally but a small sur-
plus, it is the protege of the two strong Canadian companies.
the British-America and the Western, of Toronto, thus secur-
ing an unquestioned financial prestige.”

The contract for erection of the Sun Life Assurance Com-
pany's block in Sherbrooke, Que., has been awarded to a local
firm, who have a gang of men already at work and hope to get
the roof on before snow comes. The building will be of green
Chicoutimi sandstone, and when completed is expected to be
among the finest in the neighborhood. Polished marble is to be
used for inside fitting, and the building will be 2 modern one in
every sense.

In the matter of the Bank of Toronto against the Keystone
Fire Insurance Company, known as the John Eaton case, judg-
ment has been given in favor of the bank. It will be remem-
bered that the other companies on the risk s.ibject to the juris-
diction of this Ontario Court—except the Aetna and the Com-
mercial Union, which had paid the loss—agreed to regard the
suit against the Keystone as a test suit. We have not heard
whether they have any intention of appealing.

A Chicago journal states that Messrs. Reilly & Sherman.
who made a big record as agents for the Equitable Life Assur-
ance Society, have just closed a contract with the Travelers’
Insurance Company, to represent the life department of that
sturdy office, as New York managers. This is a ten-pin hit for
the Travelers’, as both members of the above firm are large
producers; Mr. E. A, Reilly for many months leading all the
agents of the Equitable in the amount of individual business
obtained, and a brother of his is working for the Provident
Savings Life Company.

The autumn meeting of the Actuarial Society of America
was held at Worcester, Mass., Oct. 6 and 7. New papers were
presented by A. A. Welch, “ Individual versus Communism in
the Conduct of a Life Insurance Company;” by D. P. Fackler,
on “An Equitable Method of Determining Paid-up or Cash
Sutrender Values;” by Emory McClintock, on *“ General Prin-
ciples;” G. L. Plumley, “Formula of Contribution to Surplus;”
S. S. Hall, “ Bond Value Tables.” Messrs. Thomas G. Ackland,
Arthur F. Burridge, Henry Cockburn, David Deuchar, well-
known British actuaries, and half a dozen other qualified gen-
tlemen, were elected to full membership by unanimous consent.

The Ocean Accident Company has offered the members of
the Institute of Journalists, says the London Review, to insure
the members of certain societies against accident risks upon a
certain fixed payment per hundred of its members, the insurance
being in force in favor of any member so long as his payments
to the society are complete, at a rate averaging ninepence per
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annum; the assurance being in the sum of £500 against death
resulting from accident while traveling by land or sea, in almost
every form of vehicle or vessel in common use; with corres-
pending allowances in case of serious injury involving com-
plete, partial, or temporary disablement.

—The Grand Jury for the county of York visited thirteen
institutions in Toronto, of the nature of prisons, asylums, hos-
pitals and reformatories, and their report as to the condition of
thesc is generally favorable. Their presentment makes a pro-
test, however, and very properly, against keeping lunatics in
prisons. In Toronto gaol, it appears, out of 150 persons 16 are
lunatics. The population of the Central Prison is 385, and of
these more than 60 per cent. are under 30 years of age. The
jury recommend strongly the adoption of indeterminate sent-
ences, a system which has been attended with good results in
other countries. Among the other practical recommendations
made in this presentment we observe one of immediate im-
portance with respect to the Mercer Reformatory. Here, it is
stated, the fire hose attached to the stand-pipes ou the different
flats is in bad condition; *“it is full of holes, so that in case of
emergency it would be worse than useless.”” More complete ap-
pliances for coping with fire are also stated to be needed at
Torento Asylum for Insane. In the Mimico Industrial School
it is recommended that an electric lighting plant should be
placed, the system of lighting now pursued there being “ not
only crude but dangerous.” And the reference to the need of
mcre copious use of soap and water is significant.

—A company is projected having for its object the opening
of establishments in England for disposing of Canadian field,
dairy and fishery produce, both at wholesale and retail. To
keep such products in cold storage, not only in England, but
all the summer voyage through. To handle it to best advantage
and dispose of it to army and navy contractors, hotels, co-
operative stores and the like. There should be ample room for
such a concern, and we should like to see it succeed. The people
who are advertised as connected with it in Canada are respect-
able people, mostly connected with the fruit or provision trade,
the general manager of the Canadian Produce Corporation,
Limited, Major Clark, upon whom so much of the company's
success will depend is, we are told on good authority, a com-
petent person for the place.

—The authorities of the Lindsay Collegiate Institute have,
it is plain, taken a broader view of functions of the Institute
than generally prevails. This is proved by the generous effort
it has made to interest its community in music, literature and
economics. Givers of concerts and lecturers on music have been
succeeded by university professors, who delivered papers on
poetry, travel, agriculture, etc. The course of lectures for this
autumn and winter is an attractive one. For example, the
Solicitor-General of Canada will lecture on “ Our Commercial
Treaties,” next month. In December, the Hon. George E.
Foster will speak on * The Canadian Outlook. Mr. B. E.
Walker, the general manager of the Bank of Commerce, is to
give the January lecture, subject, “ National Finance.” Truly
Lindsay is favored.

—In our report of the meeting of the Bank of British North
America, on page 516 of last week’s issue, the chairman was
made to state that the bank had entered into an amicable
arrangement with the Bank of British Columbia, with the result
that the Bank of British North America * had closed ijts branch
in London, the other having closed its office at Kaslo, and left
the B.N.A. the business in the last-named place.” The word
London is a misprint for Sandon, from which town in British
Celumbia the Bank of B.N.A. retires, the Bank of B.C. retiring
from Kaslo, B.C. in favor of the other.

—The merchants of the thriving little town of Blenheim,
Ontario, have organized a Board of Trade. The following
officers were elected: Geo. Thompson, president; Mayor Senior,
vice-president; A. W. Bell, secretary-treasurer; an ad®isory
board consisting of Messrs. Bounsell, Holland, Rutherford,
Samson and Haggart was appointed.

] —The lumber trade for the past season has been unsatis-
factory in the Maritime Provinces generally. In New Bruns-
wick complaints of disappointing American markets come from

| St. Jchn, and it is stated that a large quantity of American logs,

cut up on the upper St. John, will be carried over, owing to
the dullness in the States. Nearly all lumber now loading at

St. John in large vessels is for South America, and most of

the cut of mills from this out will be for that market. On the

Miramichi, on the other hand, less lumber will be held over

this year than for some seasons past. It is the opinion of mill-

owners at St. John that the next winter's lumber cut on that

river will not exceed seventy-five million feet. Contracts so
far let for cutting are a good deal short of last year’s.

—Well-wishers of the Intercolonial Railway will hope that
satisfaction and increased business will result from the changes
and rearrangements among officials of the road which have
recently been made. We hear that the position of general
superintendent has been created, the office to be filled by Mr.
Jas. E. Price, whose headquarters will naturally be at Moncton.
The position of district superintendent. vacated by Mr. Price,
will be taken, it is understood, by Mr. G. M. Jarvis, with head-
quarters at Truro, Nova Scotia. Mr. W. H. Olive receives the
appointment of traveling freight agent, with headquarters at
Montreal, and Mr. W. Robinson comes from the east to take
the position of Western traveling freight agent.

—Canadian as well as other manufacturers have learned how
strcng and lasting has been the prejudice among the Chinese
against the admission of foreigners to that land. But it seems
not impossible that it may be broken down. Even the writer
of that remarkable book, “ The Yellow Danger ” (who has seen
the author of “ The Final War” and gone one better as an
alarmist), will be surprised to hear that American electrical
machinery is to be introduced in China. The Westinghouse
Electric Company has received a contract for the equipment O
a newly erected woolen mill at Tien-tsin. The Chinese govern-
ment has contracted with Pennsylvania manufacturers for all
the machinery to be used in the mill,

~—The meeting of the Canadian Bankers' Association will
take place in the Ontario Legislative buildings, Toronto, of
Wednesday next, and will probably last during the two follow-
ing days. Mr. D. R. Wilkie, general manager of the Imperia[
Bank, president of the body. will occupy the chair. Much spect-
lation is being indulged in as to whether the president for the
ensuing year will be a Montreal man or a man from Ontario-
On Thursday evening, 27th instant. the banks having their head-
quarters in Toronto will tender a banquet to the members of the
the association in the Pavilion. Between three and four hundred
persons are expected to be present.

—It is the intention of the Bank of Toronto to establish 2
branch of the bank in Rossland, B.C. This is probably one
result of the recent visit of the general manager, Mr. Coulsoft:
to the Kootenay country. It is understood that premises will
be found for the branch on the corner of Columbia avenue an
Lincoln street. )

—Mr. J. O. Buchanan has resigned the managership of th¢
Toronto branch of the Union Bank of Canada, and Mr. Frank
W. Strathy has been appointed acting manager of that branch-

—The Bank of Montreal has declared the usual semi-ann“a]
dividend of 5 per cent. This is payable on and after December I

CLEARING-HOUSE FIGURES.

The following are the figures of the Canadian clearing houses fol:
the week ended with Thursday, Oct. 20th, 1898, compared Wit
those of the previous week

CLEARINGS, Oct. 20th, 1898. Oct. 13th, 1898
Montreal......... cereraien.. .. 814,600,794 $14,830,652
Toronto ............ovvuuu.... 8,018,558 9,028,587
Winnipeg .o.... iivaiiil..... 2,105,146 1,987,014
Halifax ..... cererierraie... 1,221,510 1,280,332
Hamilton ......... ceediene... 832481 687,631
St.John «evevvniiiiiiiiiiii.. 529,816 566,294

$27,308,305 $28,380,510

Aggregate balances this week, $3,857,942; last week, $3,818,373-
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Fire Insurance Done in Canada in 1897.

From the Report of the Superintendent of Insurance,

The annexed table gives the gross amount of risks taken by the several companies during the year, and the

Premiums charged thereon, and also the distribution of losses, with the proportionate rate of premiums to risks, and the

Proportion of the amounts paid for losses to those received for premiums during the year. For convenience of com-

Parison the rates of 1896 are appended.

O the whole gross amount of risks taken by each company during the year.

FIRE INSURANCE DONE IN CANADA IN 1897.

It must be noted that the premiums in the second column are those charged

Rate of Rate of §
Gross Premium! 4 Net cash Net cash Losses -
Amount of Premiums | charged samz paid during received paid per k]
— Risks charged per the during the cent, ©
taken during thereon. cent. of f°r6 Year for Year for of Pre- g
the year. Risks 1896. Losses. Premiums. miums ]
taken. received. 2
[
\
CaANADIAN COMPANIES. $ $ cts. $ octs. $ cts.
Brig
L:n:%aﬁni:::a B, .- 3;,;2:,2.;2 3?;232 g; ;ji 124 ng,ggg ?2 232;;2 3553 gg Sg 57.52
nao 2 Fire...... eee eeenaes .. ,344, , , s Ceeenses
Mer‘égztil\l/iutual e et 18,491,287 250,932 44 1°36 126 131,414 QO 183,393 82 7x:66 7333
uebag N e eeieeeaeen, 6,815,270 81,911 54 120 135 44,214 28 69,670 54 6346 = 11871
W&Stem Pheesie deeet ceciesaanienns 10,183,391 137,011 23 I35 1'32 101,506 54 86,359 21 | 11754 67'55
Cieerieiceecanns [N 38,133,423 495,513 68 1'30 137 251,353 85 343,143 24 73°25 57°5t
Total.vevriiiininnionnnnnn. 107.268,258 | 1,416,022 30 1'32 1'31 718,80 60 | 1,021,216 24 7040 | 6720
BriTisu CoMPANIES
Al
tl?snf:e Ceeiiieee eresieieaenanes eeee| 23,620,856 224,890 56 0'95 136 94,831 04 181,140 95 53'52 | 6854
al°d0;1ia:'1' Ceeieanans Cereeaieaaes ceses ig.;gg,g;?g :§7,6:o 67 128 1°31 85'49é 33 ;g&)gig o5 g;;g gggg
OMmar o o esens Ceeereranee s eans ,200, 2,027 QI 112 I'1x 101,706 49 y 03 : '
Gug, ‘S?:?al Union. . e iennneneninin ..| 32,261,561 413,469 04 128 131 255,942 59 352,963 82 72°51 61°93
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AN INSURED LIFE AND A
DANGEROUS OPERATION.
The very latest thing in life insurance

has just come to light. A young man,

resident here, who has his life insured
for a considerable amount, is about to
undergo an operation for appendicitis, as
soon as he is physically able to stand it.

The local agent of the company in which

he is insured heard of the fact, and he

took some very novel steps. He dropped

a note to his insured man to call at his

office at a certain time. When the young

man called, he found the agent and the
examining surgeon of the company, who
proceeded to look him over. The doctor
gave it as his opinion that there was no
need of an operation for appendicitis, say-
ing that the absorption method would do
the work just as well. The agent hinted
that if the doctor's advice was not fol-
lowed, there was danger of the policy be-
ing cancelled. The father of the young
man informed the agent that his family
physician, and an eminent surgeon, who
had been consulted, had decided that an
operation was necessary. He added that
when he had lost confidence in them, he
would call in somebody else, perhaps the
insurance company’s doctor, and perhaps
another one. In the meantime he did
not want any interference with his and
his family doctor’s " prerogatives.  The
main facts of the above adventure have
leaked out quite generally, and are mak-
ing a great deal of talk amongst the in-
surance men and the insured as well.
Opinions are divided as to the outcome of
the matter. Some agents were of the
opinion that a permit for the operation
from the life company was necessary,
others contend that if the operation is
performed in good faith, and by reputable
surgeons, the company will have to pay
if the patient died.—Portland, Me., Argus.

ANTICIPATED " ADVICE.
Advice in abundance has been tender-
ed to the Quebec Commissioners since
their labors began. A unique, but dis-
tinctly happy suggestion was that of the
correspondent, who, the other day, com-

mended the following lines, from Cow-

per's “Charity,” to the attention of the

delcgates:

Again. the hand of commerce was
designed

To associate all the branches of man-
kind;

And if a boundless plenty be the robe,
Trade is the golden girdle of the globe.
Wise to promote, whatever he means,
God opens fruitful nature’s various scenes;
Each climate needs what other climes
produce,
And offers something to the general use.
N> land but listens tc the common call,
And in return receives supply from all.
This genial intercourse and mutual aid
Chcers whatever else a universal shade,
Calls nature from her ivy-mantled den,
Aud softens human rock-work into men.
—Canadian Gazette, London, Eng.

BUYING AND OVERBUYING.

It has been truly said that ours is a
nation of great producers and great con-
sumers. We make no mistake when we
declare that it is a nation ot gigantic
enterprise. Manufacturing merchandise
of every description, and in great abund-
ance as we do, no one need suffer because
of lack of supply. As buyers we can get
more than we need, with a little addition-
al  thrown in  gratuitously. Big
houses and little houses, in com-
petition  with each other for trade,
fling out almost innumerable inducements
to the retail merchant in matters of price,
style, quality and finish, and even tempt
him with extra datings and discounts.
Occasionally rebates are offered. Able
and persistent salesmen are sent out,
whose persuasive powers are so great that

the retail merchant must possess unusual
strength of mind to avoid falling a vic-
tim to their allurements.

Everything is made extremely pleasant
for the buyer. Accordingly, it is ex-
tremely easy to overbuy.

The successful buyer is one who is con-
versant with his business, and who is like-
wise a man of resolute character. He is
one who keeps close tab on his stock,
and who can tell you in a moment just
what amount of stock he has on hand of
every grade. He is one who studies his
trade and the requirements of his cus-
tomers.  As a result, he knows what
novelties he can sell, and to what extent.
He is always wide-awake and well-in-
formed on what is being offered in the
market. Does he read? Yes. He care-
fully scans every trade journal that is
issued, touching the line of goods that
he buys, and thereby he attains new ideas
and very frequently secures most valuable
information.

More failures can be attributed to over-
buying than to any other one cause, with
perhaps the exception of incompetency
and lack of capital. Overbuying is to be
avoided only by close application, con-
stant vigilance and all-round information.
To disregard possible overstocking is to
invite embarrassment.  The judicious
purchasing of goods, in quantity, as well
as in kind, is one of the cornerstones of
success.—San Francisco Grocer.

LONDON WOOL SALES.

The September—October series of the
London wool auction sales closed on the
7th inst., with the usual number of buyers
in attendance. During the series, 217,000
bales were offered. of which 17,000 were
withdrawn, and 11,000 not offered, and
carried over. The home trade purchased
127,000, and the Continental buyers 77,-
000 bales. At the opening of the series
merinos sold generally 5 per cent. dearer
and crossbreds unchanged. Soon after
the opening of the series. medium fine
merinos hardened to 7%4d., and occasion-
ally sold at 10 per cent. higher, under
spirited home buying. A week ago their
demand slackened, and prices became
easier, but during the last two days be-
canie firmer, and closed 5 to 74 per cent.
above July's closing figures. Superior
parcels, suitable for America, and inferior
faulty, showed little change. The supply
of crossbreds, which was heavy, together
with a slower consumption, owing to the
change of fashion. materially affected
values, except for fine grades, which were
5 per cent. above the July sale, and clos-
ing firm. Medium coarse stock dropped
5 to 1o per cent.. while a small supply of
Czpe of Good Hope and Natal advanced
5 to 10 per cent., the latter super snow
whites, excepting heavy greasy, which
sold at unchanged rates. The list for the
next series will close November 21st.

A MINING DECISION OF
IMPORTANCE.

The decision of Chief Justice McCall,
in the case of Free Coinage Co., Limited,
against Charles Simpson, and F. P. Sher-
weod, finds in favor of the defendants
with costs. The evidence went to show
that the plaintiffs located the Gold Cure
[mine] on the South Fork of Kaslo
creek, B.C., on August 12th, 1895, and

recorded August 23rd. The following
year an order-in-council was made ex-
tending the time in which assessment

work should be done, and recorded. 6o
days in certain cases. Plaintiffs applied
to the Gold Commissioner for such ex-
tension, and it was granted. However,
they finished the work within the year,
but did not record until August 26th,
three days after the expiration of one
year, relying upon the extension of time.
On the gth of October, Charles Simpson,
knowing nothing of the Gold Cure, and
seeing no stakes, located the Bismark

lapping the Gold Cure. The following
year F. P. Sherwood became an innocent
purchaser of the Bismark, which he has
sirce developed into a valuable mine.
Hc made application for a Crown grant,
was adversed, and the case came up for
trial last June.

There was little or no evidence taken,

the case being purely one of law. The
defendants set up the claim that the
order-in-council, giving a gold comimnis-

sioner power to extend the time beyond
one year, in which assessment work shall
be done, under Mineral Act. 1896, was
ultra vires. There were o‘her points, but
all minor.  The Court sustained the de-
fendants, and held that section 161 of the
Mineral Act, 1896, does not confer power
upon the Lieutenant-Governor-in-council
to make an order extending beyond one
year the time in which assessment work
shall be done as required by the Act.
The decision is a most important one, and
will have wide effect from the fact that
under the order-in-council, 1896, many ex-
tensions of time were made, and all such
claims are made invalid—B.C. Mining
Critic.

THE STATUS OF A MARRIED
WOMAN.,

The tenacity of legal ideas, says the
London Law Journal, rooted. of course.
in custom or in force of habit, is a very
remarkable phenomenon, and it is no-
where more strikingly illustrated than in
the status of the married women. The
plausible theory of her subjection in law
is, or was, that given by Bacon, viz., that
the law allows of but one will between
them, and places that in the husband, as
the fittest and ablest to provide for and
govern the family: the popular and prac-
tical counterpart of this theory being that
expressed by Petruchio, in “The Taming
of the Shrew.” The whirligig of time has
brought about its revenges—a complete
reversal of the old order—independence
in exchange of subjection. the status Qf
a femme sole instead of that of a matri-
monial chattel; and yet, though all the
outworks of the time-honored unity doc-
trine have been captured. though it is now
dismantled and in ruins, a remnant of the
fortress still holds out. sufficient to afford
protection to the married woman against
personal liability, as distinguished from
property liability, to shield her in par-
ticular from bankruptcy. The lady
heroine of a recent case married, an
when a bankruptcy petition came on for
hearing said: ““Now, you can’t make me
a bankrupt.” and the Court of Appeals
was fain to admit that it could not. The
only circumstances in which a marrie
woman can be made a bankrupt are when

she is carrying on business separately
from her husband, within the Marrie
Woman’s Property Act, 1882, Even then

feminine artifice is not at a loss. for has
not the married woman trader been
known to drop her business on the eve
of bankruptcy, and defeat her chagrine
creditors?

GROUND FLAT,.

A young man from a country villagé
when sightseeing in Edinburgh wa$
greatly astonished on seeing **Mr, Smith.
Tailor (ground flat),” inscribed on 2
door, and after a careful study of the
plate he exclaimed: .

“Great Scott! Sic a death! Sha‘,‘:Iy
he’s been run ower wi’ a steam roller!

—Mr. C. N. Bell, secretary of the Wif”
nipeg  grain exchange, has receive
sample of wheat from Armstrong. B'C]"
which weighs 6514 pounds per bushel
and presents a yield of 27 bushels to the
acre. It has every appearance of beil
first-class No. 1. red fyfe. and was gfowr:
from seed obtained near Indian Head 188
spring.
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HOW THE TRADE JOURNAL LOSS ON GRAIN ELEVATOR —One Somerville young man, who was
HELPS. FIRES. married a year ago, has sold his bicycle
Cons;i ) . — now, and can be seen on the streets al-
ar?ns,der the advantage of reaching the More than four millions of dollars have | most any sunny afternoon pushing
p(\,Sedy‘?“ want when he is particularly dis- | poep lost by the destruction of grain ele- | 2round a horseless carriage.—Somerville
to 0 your favor. vators by fires in Chicago alone since | Journal. '

Nothing is so bad as
5{;‘[ at the wrong time.
na? k}]\en. a man is reading his trade jour-
"lilnde'ls interested in his business. His
1s turned toward you. When he

trads your ad..betwe_en the pages of the
€ Journal, it fits in with his thoughts
e(’flt his business. If you sell anything
abofﬂ Uuse. this is the time to talk to him
o t it. He will meet you half way.
. Tything he has been reading in his
ise Jjournal has been leading him up to
Q’Spomt. In no other way will your ad.
timeo Sure to strike him at just the right

approaching a

tr

can know what he is thinking
hen he is reading his trade jour-
ou can know that he is thinking
omething that will make him more
predisposed toward what you have
This is the best time to strike.
tha};o}" advertisement were anywhere else
o wlll the pages of the “Trade Journal,
Womg“{d not see it at this time, and you
‘”l‘-r Ose part of the interest that the
Nal has prepared for you.

ablerade Journal space is naturally valu-
Mieng Space. It only needs proper treat-
on| to yield proper returns. It is read
You b Y men who are interested in what
aq_ ,2ve to sell. These men will see your
aboy a time when
in t their business.

ou
aboy¢
w
nhal,
Aoyt
?" less
0 g
If -

they are thinking
If there is any use

Ave éIr business for your business, you
to se.the golden opportunity—it is for you
cismslze it.—Charles Austin Bates’ Criti-

. S——
O0D FAITH KEPT IN RESTOR-
ING WAGES.

incs;:l‘aqlans may remember the cut made
b themes of e_mployegs a few years ago

ree Canadian Pacific Railway, when
2 do Ceipts of the road declined to such
be jSree that something unusual had to
th()uo}':e to make ends wmcet. it was
Pay %vt at the time that the reduction  of
legg. 4s unwarranted, som= said heart-
Unygy, 1ut the situation was unusual, and
it, 2 means had to be taken to meet
Whep, e Salaxjies were restored, however,
Othe, 'Mes improved. We hear of an-
Necesg, 2%€  in which it was deemed
of 4ry to take a course similar to that
:OuiSV‘]f“C.P.R., described above.  The
L‘nited Se and Nashville Railway of the
Selarieg tates, a year or two ago reduced
n wa and wages of its employees.
]deess the understanding with the em-
Stlarieg of the company at the time their
Samg shand wages were reduced, that the
Negg of ould be restored when the busi-
Tedyey: the company warranted it. The
Der Cer?tns were to the cxtent of twenty
ang ot on salaries in excess of $4,000,
legg tha ber cent. on all salaries and wages
hag een that amount. Partial restoration
redl\cﬁon made, to the extent of half the
remaindns' and assurances given that the
Day 18 will be restored on New Year's
be n 0 more welcome gift at the

eStOgra(t)ifothe year can be given than

thgiﬂni
T
N n of pay agreed upon as

aboy

—

\\X
a fri‘en;[ Ork

shire Socialist, explaining to
¢ principles of Socialism, re-
equaﬁ all“ possessions should be
o ria v If you had two horses,”
OF Coure end, “would you give me one?”
If ‘de’ replied the Socialist. “Ana
3¢ two cows, would you do the
course I should.” *“Well,
" said the friend. slowly,
W?Q, pigs. would you give me
€mr”  “Eh! that's gettin’ ower
iaws pyc said the.ot]}'er, slyly; “tha

a pamble'got two pigs.” Which story

1890, says the Insurance Post, and that
the loss on elevators and grain stored
therein in other cities in the United States
since that date foots up the enormous
total of nearly $15,000,000. The largest
losses occurred in the following cities:

Chicago «..vvvvevvnnnnnnn, $4,300,000
St. Louis «.vvvvevvnnnn.. 1,560,000
Buffalo .................. 1,210,000
Toledo ........ccovevvnn.n. 1,030,000
Minneapolis .............. 000,000
Stockton, Cal. ........... 600,000
Indianapolis .............. 338,000
Portland. Ore. .......... 325,000
Peoria, Ill. ............... 250,000

AN UNPARALLELED GROWTH.

To grow in thirty years from a capital
of a hundred thousand in 1867 to $36,-
000,000, in 1896, is an enlargement of an
industry hardly possible anywhere but in
the United States. The examination by
Col. Polk into the finances of the Pull-
man Car Company shows, says a San
Francisco despatch of sth October, that
the capital stock of the company is esti-
mated at $36.000,000. The statement for
the fiscal year ending July 31st, 1898, is
as follows:

Gross  earnings, $8.974,881.21; oper-
ating expenses, $3.511,868.62; net receipts
from operating, $5.463.010.59. Other ex-
penses figure up $812,169.15, making the
net earnings $4,650,500.44, or nearly 13
per cent. on its present capital stock.

A dividend of 8 per cent. was vpaid,
which in the aggregate amounted to
$2.880,000, leaving a surplus of $1,770,-
850,44. The income from the surplus
account of July 31st amounted to $25,-
247.648.34.

When it is considered, adds the des-
patch, that the company started with an
original capitalization in 1867 of $100,-
000, the enormous and unnatural profits
of the company will readily be seen.

MANITOBA FISHERIES.

E. L. Le Clair, of the Baltimore Pack-
ing Company, is authority for the follow-
ing statements: “In Lake Winnipeg
this season 2,000,000 round white fish have
been caught and frozen for the market.
In fishing parlance “round” means fish
that have not been drawn. In addition
3.000,000 dressed fish have been caught in
Lake Winnipeg, and frozen at Selkirk.
That makes a total of 5,000,000 for Lake
Winnipeg. The Lake of the Woods
fisheries have yielded better for the same
number of nets than for four years past.
The sturgeon catch was very gratifying.
The fish market will be over-supplied, as
it never was before. Fish will be about
40 per cent. cheaper this winter than usual.
Meat will also decrease in price.”

This seems a large number of fish, but
it is not too many for the size of the
lake, as the catch on Lake Erie has been
much larger for many years, and Lake
Winnipeg is as large as Lake Erie.—Com-
mercial,

-—The New Zealand Assembly has re-
cently passed an Old Age Pension Bill,
which applies to all persons over sixty-
five years old. The pension amounts to
but $90 per year, or about $1.75 per week,
and no one who has an income over $5
per week or property worth more than
$2.700 will be entitled to it. Twenty
years’ residence in the colony, and ten
years’ exemplary conduct, are among the
other qualifications; the vagrant and the
drunkard being thus shut off.

—A twelve stall round-house, machine
and car repair shops, storehouse, black-
smith shop, coal trucks, ash pits and turn-
tables, are being built for the Canadian
Pacific Railway at Calgary. The work
will be finished early in the new year.
The cost will be $75,000.

—Whatever may be the failings of the
members of the Salvation Army, no one
can accuse the headquarters staff of be-
ing deficient in humor. The penchant of
the society for posting quotations from
Scripture everywhere, has shown itself
in the telephone boxes, where, with great
aptitude, the words quoted are: “Ye
have need of patience.” (Hebrews, x.,
3.)—Yorkshire Post.

—Jamaica, it is said, has the largest
fruit plantations in the world, of which
28,co0 acres are owned by an American
company, and the other 16,000 acres are
held under lease by the same company,
making the total acreage owned and
operated by them, 44.,000. This company
owns and employs in the fruit business
twelve steamers, and last year shipped to
America and elsewhere.

—E. S. Cox, of Toronto, was in Win-
nipeg this week on his way to the coast.
He stated that the contracts for the erec-
tion of the Manitoba Trusts Co.’s new
block in Winnipeg, were nearly all let,
and work on the structure would start
next April. The site is on the North-
east corner of Notre-Dame street East
and Main, and the estimated cost is over
$40,000. .

—An order-in-council has been passed
providing that the minister of the interior
may grant locations for the mining of
copper in the Yukon district; each loca-
tion to consist of an area not exceeding
one hundred and sixty acres in a square
block. Not more than one area is to be
granted to any one person within a dis-
trict of ten miles. There is to be paid
to the Government on the gross output
of copper, a royalty to be fixed by the
minister, not exceeding five per cent.

—Bismarck was not an angel, he was,
in fact, a very selfish politician; for he
declared that “‘self interest alone must
giide Germany in her arrangements with
France,” after the latter lay crushed and
bleeding from the Franco-German war.
No, he was no altruist, far from it; for
did he not instruct his biographer, Dr.
Moritz Busch, to write for the National
Zeitung: ““The kindlier affections have
as little place in the calculations of poli-
tics as they have in those of trade.” How
do our merchants like the category into
which he puts them? Is it really true, as
our clergymen sometimes tell us, that a
devoted business man is apt to be a poor
specimen of a Christian?

—The Lord Mayor’s fund for the relief
of the sufferers from the hurricane at
West Indies grows steadily, if not as
rapidly as might have been wished. The
tics, political, commercial and social, bind-
ing Canada to the West Indies, are such
as to ensure in Canada, and among
friecnds of Canada here, a sympathy with
the West Indies in their present distress;
but the devastation has been so serious
that, as it seems to us, the restoration
work to be done has been quite inade-
quately appreciated here, as well as in
Canada. Among the friends of Canada
in {‘his country who have come forward
wit

help are Lord Mount-Stephen,
£100; the Halifax and Bermuda and
Direct West Indies Cable Companies,

£50; and Mr. Thomas Skinner, f1o 10s.
One very practical method of Canadian
help would be to send across some car-
goes of lumber for rebuilding purposes.
—London Gazette.
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A FORTUNATE FARMER.

As a rule the prevailing opinion is that
the farmers lose very heavily at the differ-
ent elevators to which they deliver, by
being docked. A case has been brought
to our notice, however, which tells a
different story. A farmer had his thresh-
ing ticket for 621 bushels of wheat, and
35 bushels of oats. He delivered the
wheat and oats in ten loads to different
elevators in town, and when he totalled
up his tickets found he had 661 bushels
of wheat and 45 bushels of oats to his
credit.—Carberry Express.

TELEGRAPH TO DAWSON.

If Klondyke had been in United States
territory, there would have been a teie-
graph line from Seattle before now,
Canadians and Britishers are less fast,
less nervous, than Americans. However,
Mr. James Roche, a British M.P., well-
known in Vancouver, who is at present
in Canada, expresses the opinion that by
the 1st of January, a land telegraph line
will be built between Dawson and Skag-
way, and as soon as possible afterwards,
the latter place will be connected by cable
with Vancouver. ‘Mr. Roche represents
a number of English capitalists, amongst
whom is Sir John Pender, of cable fame,
who have acquired the charter granted by
the Dominion Parliament last session to
a company to build this line from the
coast to Dawson, by way of the Yukon,
and its affluents. The plan is to con-
stiuct a double land line from Skagway
to Lage Tagish and Fort Selkirk to the
Klondyke, following the present Mounted
Police route, so that the police posts may
be used as telegraph stations. Work is
to be commenced immediately, and, as
already stated, it is expected that tele-
graphic communication will be established
between Skagway and Dawson by next
New Year’s Day.—Vancouver News-Ad-
vertiser.

A NEW CHARTER FOR
MONTREAL.

_ .

A committee of the Montreal City
Council is considering a draft of a new
charter for that city. The draft proposes
no very radical changes, though it is pos-
sible that the charter will contain such
before it becomes law. For instance,
there is an agitation on foot for the in-
troduction of the ‘‘cabinet system,” which
would mean that the city would be gov-
erned as the Dominion is, by a set of
aldermanic ministers, directly responsible
to the Council. This would take the or-
dinary alderman out of the executive

ranch of the city’s government, making
the Council a legislative body only. The
civic ministers would then administer
their departments—roads, finance, light,
water, police, fire and the like—and the
gencral policy of the city's management
would be decided upon in cabinet coun-
cil. just as it is at Ottawa. If the Mont-
real - Herald is well-informed, there is
much need for honest and efficient ad-
ministration in at least three out of these
six departments.

This charter, even as it stands, confers
a far greater measure of “home rule” on
the city than it enjoys at present. Now,
for instance, its borrowing limit is fixed
by the Provincial Legislature, and the
Council must go to the Legislature to ob-
tain permission to borrow any more
money. The new charter empowers the
Council to submit a by-law to the real
cstate owners, proposing a new loan, and
a tax to pay it off within a given time.
Thus Montreal would then be able to
borrow as much money as it wanted
without consulting the Legislature of
Quebec at all.

Tt also takes full control of street widen-
ing, and expropriation proceedings gener-
ally. Several new forms of taxation are
provided for, including a tax of a per-
centage on the rental value of any house
not occupied by the proprietor, and a
business tax which is expected to bring
in_considerable money.

This charter, after it leaves the com-
mittee, must pass the Council, and then
the two houses of the Legislature. It is
now being considered by various com-
miercial and religious bodies, which will
present their findings to the committee
befcre it reports.

Commercial.

TORONTO MARKETS,
Toronto, Oct. 2oth, 1898.

DAIRY. Propucts.—There has been little
change in the butter situation during the
week.  For real choice dairy, there con-
tinues to be a good demand at quotations,
while offerings of inferior dairy are some-
what in excess of the demand. Creamery
is steady, and in fair request. In the
local cheese. market a seasonable jobbing
movement is taking place, but nothing
more.  Country markets are elsewhere
reviewed. For eggs there is a good de-
mand, with supplies of strictly fresh rather
limited.  Quotations range from 14 to
17¢c. per dozen, according to quality.

GREEN Frurrs.—There is only a limited
supply of oranges in the market at pres-
ent, and values are ruling firm, with fine
late_ Valencia California, 126's, 150's, 176's,
288's, $3.75 to $4 per box. Jamaica, $7
to $8 per barrel. Supplies of Jamaica
and Florida oranges should, in a week or
50, be coming forward more freely, when
it would be expected prices will decline.
Lcmcgns are also in scant supply, with
M;ssma quoted at 360's, $5.50 to $5.75.
Of domestlc pears, peaches and grapes,
trade is now drawing to a close for the
scason, and prices have advnced. Al-
merta grapes are now on the market, and
are quoted at $6 to $6.50 per keg. We
note the following prices for sundry vege-
tables and fruits: = Sweet potatoes, per
bbl., $2.50 to $2.75; bananas, fancy fruit,
per bunch, $1.25 to $1.50; tomatoes, Cana-
dian, per basket, 25 to 3oc.; dates, Hal-
lowee, 4c. per Ib.; figs, Tapnets, 315 to
4¢. per 1b.; Spanish onions, $1.25 per box;
Canadian onions, 80 Ibs., $1 per bag.
 GROCERIES.—Trade is good. In addi-
tion to thg seasonable movement in gen-
eral supp]l.es, there has been a demand
for groceries from points on the Upper
I.,akes, and in view of the close of navi-
gation, within the next few weeks, orders
are being rushed forward, Values are
ge{lerally.very firm; the sugar agreement
fixing prices based on quotations at re-
fineries so that the dealers will have uni-
form margin in selling, has thus far been
very satisfactory, No changes have been
made'm quotations. The Japanese rice
crop 1s reported to have been almost a
total failure and quotations locally are very
strong.. Syrups are scarce, and it is almost
impossible to secure in this market any
low-priced syrup. It is said the indica-
tions are that the coming cane crop will
yield less than the usual supply of syrup.
Dried fruits are now beginning to come
forward, although Californias have not
yet commenced to move. Shipments of
figs from Smyrna to date are reported to
be less than one quarter of the quantity
at the same period a year ago. A great
deal of gossip on the street about the
condition of the canned goods market.
Trade isin an unsettled condition, and we
should not like to take the responsibility
of predicting as to the future of values.

HIDES AND Skins.—The hide market is
very steady,®™and for No. 1 cured, mer-
chants are quoting g'4c. per Ib. Tanners
continue to complain of high prices, but
take the hides, as they are the best quality

weather,
forward.

of the year. With the colder
larger _supplies are coming
There is nothing new in skins.

Provisions.—The packing season has
not yet reached anything like full activity-
Receipts of dressed hogs have, owing no
doubt to the unsettled weather, been
rather light. Cold, bright weather, how-
ever, is only needed to bring out the
hogs, and put the packing-houses again
into activity.  For choice light weights
(100 to 140 lbs.), packers are paying $5.60
to $5.70, and for heavy weights, $5.30 to
$5.50 per cwt.  Several lots of mixed
weights have been sold during the week
at $5.50 per cwt. There is a good, firm
tone to the provision market, and pro-
ducts are commanding full rates. In the
United States there is a weakness in the
market, caused by the constant hammer-
ing of packers to secure the new crop at
low figures. The export trade, although
some large shipments have been made the
past two weeks, is not generally strong
in demand. Freight rates have advance
recently, and forwardings are made with
greater expense than formerly.

SeEps.—There is a large quantity of
sceds coming forward, but the deman
from country points is hardly what might
be expected for the season of the year.
For alsike $5 to $7.50 per cwt. is quoted,
according to quality, while timothy brings
$2.25 to $3.75 per cwt. From New York,
Ig9th inst.,, we are advised “there was 2
stronger market here and West, on flax
and clover, but buyers and sellers are
still apart for export, and no trade re-
perted.  We quote: Common to faif
clover, $5.25 to $6.25; good to fancy,
§6.75 to $7.75; timothy, $2.50 to $3, in
job lots for common to choice, per 100
Ibs.; flax goc. to $1, c.if, New York.”

WooL.—From the  Canadian mills
there is a good strong demand for woo
supplles{ and sales on this account areé
very satisfactory. In fleece wool, trade i$
slow, at prices formerly quoted. The to-
tal deliveries of the last London woo0
sales show a decrease of 146,000 bales:
which is made up as follows: 24,000 bales
less to England, and 181,000 bales less tO
America, but 59,000 bales more to the
Continent.  Next series will commence
on the 29th November, the list of entries
being closed on the 2rst. It is yet t00
early to speak definitely about the pro-
bable total available, but judging by pres-
ent advices, we estimate the quantity 3!
about 170,000 bales, The first series ©
next year is to commence on the I7t
of January, the list of entries being close
on the gth.

MONTREAL MARKETS,

Montreal, 19th Oct., 1898

AsHES.—There has been a continuancé
of the improved English demand, and 2%
available stocks are now very limited:
there not being more than 20 barrels °°
SO In store at the moment, values €O
tinue to stiffen, and $4.30 is being paid f0F
good tares of first quality pots; second®
?rlc quoted at $4, and pearls $5 per cef”
al.

BooTs AND Snoks.—Rather better T€°
ports of the state of trade are made
Cily manufacturers of footwear, Som¢
louses report improved sorting orders
on the strength of which they have bough
a little more freely of black leathers. 2
well as sole. Payments from the countf
are fair, but local retailers are not par
ticularly busy or forehanded. .

CEMENTS AND FIREBRICKS—There 15
nothing to report this week in the W2
of receipts of either cements or ﬁrebf‘cks(;
but some considerable lots have yet h
come forward on four steamers before
close of navigation. Business has D€¢
rather light on account of the wgt
weather, but values are very steady at I in
quotations, and stocks on spot ar€
quite moderate compass,
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f
" Dairy Proprers.—A depressed condi-

1N of affairs is shown in the cheese mar-
ret,.and sales of the usual Monday boat
€Ceipts of Quebec-made cheese showed
in Yttclme of a quarter of a cent, 8%4c. be-

& the ruling figure, with an eighth more
g?[‘]d for some fancy lots. For fine West-
Vicv’vgc' would now appear to t_he outside
We~S of buyers. Last week’s exports
bol-e bretty liberal, figuring at 89,603
qu;eS’ and there is reported to be a large
Butrtmty still to go forward on contract.
clin er has also undergone further de-
siq ¢, and 19c. is now quoted as the out-
o f;ngr ﬁnevcreamery'm boxes; tubs 1814
“’eek’%c" Western dairy about 15¢. Last
Pac, S shipments amounted to 19.195
ah ages, Deing nearly 3.00c packages
fad of same week last

t . year, and the

D(;tcali shipments to date are 206712

tha. 'B€s, about 12,000 packages more
an ,

t corresponding date in 18g;.

D‘Jll?tl;(\i Goops.'—Sorting business was re-
Wee bllvehgr at the beginning of the
evide, ut milder wet weather is again in
geneml:e. However, \\jllolesgle houses
ing rally report very fair _busmess pass-
g and really good collections. With re-
chan to valucs there are no very notable

nsges‘ In some lines of domestic cot-
coloy dSuch as apron ginghams, plain
shy ie ﬂanpelettes, etc., the mills are
dug; ng prices to meet the lowered

€ on English goods.

. Fu

in RS.—The usual London autumn sales
Tath Ondon, took place on the t1ith and
garq "}llst., and circular advices, with re-
i Wint ereto, are just to hand. The fol-
of Iy & are the comparisons, with figures
St March: Mlink, 10 per cent. higher;

15 ™en, 10 per cent. higher; black bear,
c%?erl cent. lower; brown ditto, 20 per
algg” Ower; skunk. same; coon, same;
N mtred fox, lynx, otter and wolf; rats
Cent as last January, and beaver 10 per
- higher than last January. !
MONTREAL STOCKS IN STORE.
" Bushels. Bushels.
r Oct. 8. Oct. 15.
Co}iiat ............. 112,089 145,5;7
Oats .............. 14,392 25,783
Rye “"rvveiiinn. 371 471,232
Gag Tttt 17,069 26,483
Barle ............... 83,838 142,908
Y o 9,527 11,607
O;Otal grain ...... 609,289 823,642
Flo“r Lo 214 347
BUck ............. 11,706 12,210
Wheat 213 213

Tepokr(t)g;RIES:—An active movement is
Aiforn:, with  satisfactory collections.
bly, . Ma raisins are now in very fair sup-
Jugg come S1IX or seven carloads having
turp;, M€ to hand, and the quality is
firg, '8 Out very good. Prices are very
gro‘;ert}t at the recent meeting of the
vy, S combination, though prices were
was c&d to all U.S, points, an exception
Strog ade as regards Canada, owing to
Sellip, TCPresentations from Canadian
Yesterg,o8ents. A cable was received
D]eted iy that the “Bellona” has com-
thig e er lading of Malaga raisins, and
doubt]eng hef last port of call, she is now
With rSs, airly on her way to this port.
Orderg ‘f?gard to these latter goods, the
thy uSOr Canada are somewhat larger
the q“agalv especially of the finer kinds;
t, Wit}iy of the crop is reported excel-
ty Prices fractionally higher than
;u'tanasr he markets for Valencias,
L and currants, remain very steady.
the Sm Pathy with the great strength of
gomadggng fig market, it is reported that
00{!. esegs have e}l\dvanced 3s. at Lﬁis-
2y 5 are a cheap Portuguese fig,
In thlirsltrod“Wd within the last few years,
. Whicr}?arket' coming in 30-1b. sacks,
.e\'elope 2 growing business is being
Yeap cro  WValnuts are firmer; this
ang as thop 18 reported unusually late,
1 Saching e}’]re !s some doubt of new goods
Tade - 1€T€ in time for the Christmas
goodzre attention is being turned to

» tor which good prices are be-

ing realized. Tea importers still report
jobbers as buying lightly, but they hold
quotations firmly in all lines; Ceylons
arc cabled stronger from Colombo.
Sugars are moving out from the factory
very fairly, and quotations as revised last
week are steady, with a tendency to
strength, as the New York market ad-
vanced a peg yesterday.

Hipes axp TaLLow.—A better business
15 doing in hides. Not only are Quebec
tanners buying more ireely, but we hear
of a Waterloo County tanner, one of the
recent delegation to Quebec, who bought
quite a fair quantity in this market, and
the shipment of several carloads is re-
poried to Toronto, as well as some small
iots to the United States. Receipts are
increasing, as the kill is larger, with the
advent of the colder weather, but the
figures are hardly as large as last year.
Dealers buy at gc. per Ib, for No. 1, and
gucte 10c. to tanners. The competition
among lambskin buyers is being foolish-
ly continued, and 65 to 70c. each is being
paid butchers, though Chicago lambskins
guaranteed to pull four pounds of wool,
can be laid down cheaper, while local
skins will hardly average over 3 lbs.
Some skins are being brought in from
Europe at much lower figures. Tallow
remains dull at 3 to 3%c. per lb., for rend-
ercd, butchers realizing 14 to 2c. for
rough.

LeaTHER—Moderate lots of sole and
Llack leather are reported sold, but there
1s no marked briskness in the market
locally. Fair English demand is reported
for both sole and black leather. Values
continue steady, and stocks of black
leather comparatively small.  We quote:
Spanish sole, B.A., No. 1, 24 to 25¢c.; do.,
No. 2, 22V to 23%c.; No. 1 ordinary
Spanish, 23 to 24c.; No. 2, 20 to 21c.; No.
1 slaughter, 26 to 28c.; No. 2, do., 24 to
25¢.; common, 20 to 2Ic.; waxed upper,
light and medium, 30 to 35c.; do., heavy,
27 to 3oc.; grained, 32 to 35c.; Scotch
grained, 30 to 35c.; Western splits, 22 to
25¢.; Quebec do., 18 to 20c.; juniors, 18
to 2oc.; calf-splits, 30 to 35c.; calfskins,
(35 to 40 lbs.), 60 to 65¢.; imitation
French caliskins, 65 to 75¢c.; colored calf,
American, 25 to 28c.; Canadian, 20 to
24c.; colored pebble cow, 13 to 15¢.; rus-
set sheepskins linings, 30 to 40c.; colored,
6 to 7Vc.; harness, 24 to 27c.; buffed
cow, 13 to I5c.; extra heavy buff, 15¢.;
pebble cow, 13 to 13l5c.; polished buff,
12 to 13c.; glove-grain, 12 to 13c.; rough,
22 to 23c.; russet and bridle, 35 to 45c.

MerarLs AND HarpwARE.—The feature
in the metal trade is the great strength
in tin, which is reported advanced £2 the
ton in England, and local prices are again
notably advanced; copper is firm, lead a
little easier.  Pig iron is dull and un-
changed; values in other lines steady. We
quote: Summerlee pig iron, $17 to 18;
Hamilton No. 1, $15 to 15.50; No. 2, do.,
$14 to 14.50; Ferrona, No. 1, $14.50
to $15; machinery scrap, $14 to
15; common ditto, $12 to 13; bar iron,
Canadian, $1.35 to 1.40; British, $2 to
2.15; best refined, $2.40; Low Moor, $s5;
Canada plates--Pontypool or equal $2.10 to
2.15; 52 sheets to box; 60 sheets $2.20 to
2.25; 75 sheets, $2.30 to 2.35; all polished

anadas, $2.40 to 2.45; Terne roofing
plate, 20 x 28, $5.75 to 5.90; Black sheet
iron, No. 28, $2.25; No. 26, $2.15; No.
24, $2.05; No. 17, $2; No. 16, and heavier,
$2.15; tin plates—Bradley charcoal, $5.60
to 5.70; charcoal, I.C., Alloway, $3.15 to
$3.25: do., I1.X. $390 to $4; P.D.
Crown, I.C, $3.60 to 3.75; do., I.X.,
$4.50; coke, I.C., $2.90 to 2.95; do., stand-
ard, $2.75 to 2.80 for 100 lbs.; coke,
wasters, $2.70; galvanized sheets, No. 28,
ordinary  brands, $4; No. 26, $3.75; No.
24, $3.50 in case lots; Morewood, $5 to
5.10; tinned sheets, coke, No. 24, 5’57§c ;
No. 26, etc., the usual extra for large sizes.
Canadian bands, per 100 lbs,, $1.65 to 1.75;
English hoops, $2 to 2.15. Steel boiler
plate ¥4-inch and upwards, $1.85 to 1.90 for
Dalzell, and equal; ditto, three-sixteenths

ROOF PROTECT‘ION

That Is reliable, durable and economical, is as-
sured by using

Eastlake Steel Shingles

Thef' are the only shingles made with our
atent cleat and water gutter—are more quickly
aid than others—are fire, rust, lightning and
leak proof—and will give you perfect satisfac-
tion. Write for further information.

Mectallic Roofing Co.

LIMITED

1178 King Street West, TORONTO

Sale of the House occupied by the Commandant
of the Royal Military College, Kingston,

URSUANT to instructions from the Department of

Militia and Defence, there will be offered for sale

on Wednesday, the 2nd day of November, 1898,

at twelve o'clock noon, at the Auction Rooms of Joseph
Salter, Brock Street, Kingston.

The valuable residence for some years occupied by
the Commandant of the' Royal Military College, Kingston.

_This residence is situated on the corner of King and
Union Streets, near the Parks, in the best part of King-
ston The house is thoroughly modern in all its ap-

intments; is built of white brick ; contains 15 rooms ;
s in first-class repair and is in every way a most de-
sirable home,

The property consists of two t.wn lots and is 132 x
132 feet, containing ample space for tennis courts, flower
gardens, etc. There are valuable and commodious stable
and other outbuildings upon the premises.

The property will be offered for sale subject to a re-
served b?d, gxeg by the Department. )

A portion of the purchass money, not to exeed three-
fourths, may remain, to be J)aid by yearly instalments or
otherwise as may be agreed, to be secured b: mortgage
bearing interest at five per cent. payable nalf’-,yearly.

Prospective bidders who desire to inspect the pro-
perty may obtain tickets of admission from the under-
signed.

. Further particulars will be furnished upon applica-
tion to the undersigned, or at the time of salel.)o PP

JOSEPH SALTER,
Auctioneer,
Kingston, Ont,

and endorsed “ Tender for Drill Hall, Kingston,
Ont.,” will be received until Friday, October 28th,
1898, for the erection of a Drill Hall at Kingston, Ont,

Plans and specifications can be seen and form of
tender and all necessary information obtained at this
Department and at the office of Mr, Arthur Ellis, Archi-
tect, Kingston.

Persons are notified that tenders will not be consid-
ered unless made on the printed form supplied and
signed with their actual signatures.

Each tender must be accompanied by an accepted
bank cheque, made payable to the order of the Honour-
able the Minister of Public Works, equal to ten per cent.
of amount of the tender, which will be forfeited if the
party decline to enter into a contract when called upon
to do so, or if be fail to complete the work contracted
for. 1f the tender be not accepted the cheque will be

SEALBD TENDERS addressed to the undersigned,

' returned

The Department does not bind itself to accept the

lowest or any tender.
By order,
E.F. E. ROY Secretary.

Department of Public Works, }

Ottawa, Oct. 3rd, 1898.

Newspapers inserting this advertisement without
authority g:mx the Department will not be paid for it.
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ES CURRENT.
Name of Article Wholesale N Wholesal
} Rates. ame of Article sale Name ot Wholesale
Rates. ot Article. Rates, Name ot Article.
Breadstufts, @roceries.—Con. |gc. §c. Hardware.—Con. Canned Fruits
FLOUR ueveueneessearessansanss $c ¢. | [SYrUPS:Com. to fine ) P — {
Manitoba Patent ......... 423 3 00 Fine to choice. 8 % 3 % (A;"f“lfd .0&0 .35', e AprLe Ig:;;zf:gndard do= 82 % ‘22 %
“  Strong Bakers| 375 000 | [ Pale ... 003 003|| Cailen zigd 00 to 307, Srmwsnnms N X im
g?::l“‘;b((vggl’l?: Whent) g :i’g g 88 Morasses: W. 1, gal...| 0 80 0 45 Bg.rbgdawir%izal 20033 000 ngRON—Flat tins ... “ g 83 100
Bran per ton .| 8€0 860 New Orleans . |02 035 || Ironpipe,itos in" 0 ggg 381 MEH“—S IES"" " 000 3 ?l'
Shorts .uceevreenes 11 00 11 50 | |RICE: Arracan.. | 0033004 PEARS—S'S . “ 000 15
}’atna.dom to imp. -..| 0 05 0 064 —3's . “ ;gg ;56
. “ . PL “
G%;:“e r Wheat, No. 1...| 069 070 g:lx::x:i:e i!l(lls (}:;:lina... 8 % 3‘1’3* Serews, 33‘1‘1]::5 """""" Bgoi 00 fus—%:;gii :?zglblsb : “ 8 83 } 53
RN No T 0er oon || il Wil per b §d5 0do [| Porer i in 00 o % 3 © 00 1#
- 8. OVES .vvrrererecssnenions . o 0114 0
Spring ‘Wheat, S:. % g g 8 g?’ g{:ger. gl‘ound . 3 ;2 g % Sg;::‘l; S{:‘n{,’ﬁ 0 123 0 ‘1)(4) . 8000 2 gg
" er, root. . ¢ o011 0
o Rl O8 88| S 000 0% nelle e i 310 800 3% 22
an. Bt e a age ...... " 200 000 |[pEAS— &8 e 0
W w No-fu| 083 083 || Pepper, biack, ground 21 016 || Stelgh shoe 380 0% | {Touarors—8's 8 00 08
Buleyrt:llo% . g:g g;g » grounc, o 25 0 30 Cur N {240 000 |l uato Carsur .. o 808 (1)90
e T NAILS:
Oa("s No. 3 Extra...... 8355 ggg SUGARS fg t0d7%0 dg 1000 175 | pacee Fish, Fowl, Me-tu——-cuseu. glb. m:)
) eees .- Re an . REL. 1
eas R Y Eg((!&ag]t:’:;ﬁ‘a:? : 0 55 || 10 and 13 99 1% ||Saruon— Indian (Redy Per doz 8118 g
Eye... | 941 048 || Extra Bright Cofice... 0 00 4 % 000 190 (| w  foorse Shoe, 4 doz. “ 130 000
orn ... o045 o046 No. 1 Yeliow.. 05 000 205 Flat ...... “ 165 1 1
Buckwheal 035 036 || No 3 Yellow, | 5 oo 9% 000 3 “  Anchor.. « 195 000
) 200 365(| 3 dy.... 15 | |LoBsTER—Noble w gqs 000
Teas: 000 240 . 2 XXX ¥ 278 000
Provisions. J:g:g. l\{fo}l:ghaxm e 038 040 [l T e 000 375 Sugmxss—Alberts. FYL Y 018 Og
B dany, b 238 898 5':::";:‘:%“‘:“-.,@'::; "5 N MR s || D i S48
. 1 wder, com. to . N adi fo “ i “

Creamery, tubs. 100 o018 Japan, Siftings & Dust...| § 37 0 0o Ho:ssl?;l:m'i.é"iiié'ii;'s' """ 50/20 “ Frefioh. 4., ey opeser [ 010 013
«  Prints.. .{ 019 o0 203| |Congou, Monings......... 010 0 60 |{CANADA PLATES (89 000 o " 's . w 01630
Cheese .....ceee | 008 008 |Congou, Foochows .....| g 1g ¢ 5o || MLS Lion} pol 335 3 “ “ g o vy u?! H ﬂ

Dried Apples .. 008 004 ||Young Hyson, Moyune, 08 065 Full poPd 35 23 0 Canadlan, §'s “« 0040
Evaporated Apples | 0 074 ¢ 00 Ygr yson Fychow and Tix PraTks: IC Coke .. 385 3 25 | |CaickeEn-~Boneless, Aylmer, 180
Hops,Ca.nadlan o000 015 {enkal, com. to cho't| o 14 ¢ 40 Cnarcoal v|800 000 9 do..... Lot doz000 9%
Beef, Mess ... .{10 50 11 00 Yg. Hyson, Pingsuey, 015 0% “w -1 350 365 Duck—Boneless, i;;ﬂﬁ-é-gz«u-. ... pEr ozg ] H %
Pork, Mess . "0 00 16 00 | |Gunpowder, Moyune—/ ¢ 13 ¢ g5 450 465 Lunce TonguE—1's, 8 doz. «w o0 3%
Bacon, long ciear .. 0 084 0 00 | [Gunpowder, Pingsuey,| g 15 ¢ g9 650 565 ||Pigs’ Ferr—1's, 8 doz. « o0 87
«  Breakt'st smokd 01l 000 |]Ce ](l:n, Broken Ornnge, . g g 2 ﬁ Cornep Beer—Clark's, i's, 8 doz... “ 8 00 1 g
000 011 || Pekoes ......... . g - :
1°% & | |ceylon, Orange P 0% 0e Ox ‘Towsus—Clark's, 33 lldodzoi TR
. g % 0 08 P'lil;:: Pekoes 08 030 300 000 |[LVNCH Toneux—Clar’k s, l's, 1 doz 000 3 #
. ekoes ..... “
.| 012 8 ’ﬁi Pekoe Sou g %g 8 g . g 30 000 SOUP-—CIa.rk's, 1's, Ox Tail, 2 doz “ 8 % l154"
000 100 Souchongs .. 016 020 70 000 “ Clark's, 1's, Chicken, 8 doz... * 000 1} 49
Indian, Darjeelin S ......| 022 0 55 | 400 000 |F1su—Medium scaled Herring woud 0 1
Broken Orange Pekoes| g g3 ¢ 35 -| 013 0 144 |CHippED BEEF—}'s and I's, per do 913 8 ]
Leather. e Pekoes ........ 028 035 ~-| 0 104 0 12 | SurrTs—60 tins per case .. per coz. 300 0%
B:oken Pekoes o m o 35 . . o m 0 m SHR]"PS ............... “ ° w
Spanish Sole, N°'1 083 094 Pekoes ............ 018 022 || Montana ... FinNaN_ HADDIEFiat ... ? o 1%
0922 0823 || Pekoe Souchong 015 0% wveeneereee] 6 60 5 76 || KippERED HERRINGS g 1%
Slaughter, heavy {024 026 || Souchong....... 013 017 J1 800 Manurial Chemioa !
“ 11§m 102 02¢4|| Kangra Vailey 135 035 9% 9%y anurial Chemieals. o
No {000 023 Oolong, Formosa ......[ g g5 0 g5 10 25 10 50 SITRATE or Sopa—f.0.b. Toronto, 1001bs. $3 75 0 ®
Harness, Beavy w..c| 0 95 0 30 Tosacco, Manufaotured Ofls. PU“’"“E OF AMMONIA % 400 0 ]
light..... Jogs 028 MahOgaNY ..coeeseeneeres 000 06a|| CodOil Imp. gal... PHOSPHATE Trowmas (Rd), car lots, per ton 21 00 g
Upper, No 1 heavy ...... 030 035 Tuckett's Black 000 062 Palm, Vlb, | 045 060 OTASH, MURIATE, f.0.b. Toromo, w 4800 0 ®
t & medlum. 085 040 Dark P. of W 1000 065 Lard, ext . -| 0 063 0 00 " SULPHATR, “ « 5l 000
|05 080 Myrtle Navy 1090 on Ordinary : g 60 070 . gunn‘, “ car lots, * 81 00 0 o
105 060 Solage ...... o000 065 Linseed, boiled f.0.b......| o fg 8 33 SUPERPHO:::::EA‘:E/OFI l “ 14000 0
HemI'k Calf 5 065 095 Brier, 8's 000 063 Linseed, raw f.0.b. .1 043 000 delivered .. > M" car lo‘s’ g5 00
eml'k Calf @5 80) | 0 45 0 65 Viotora Soiace, 16'5...| 9 00 0 o3 || Olive, ¥ Imp. gal ‘200
French Calt 71110 140 || Roughand Ready,9's.|go; ¢ny || Sealstraw .. 11130 140 Sawn Pine Lumber, Inlpocmd B.M.
Splits, |02 085 Honeysuckle, ¥'s ...... 000 073 “ ' pale SR, ‘| 046 050 ’
Enamelied Cow, ¥ tt...| 0 18 0 23 || Crescent, 8's ...... 000 058 (066 000 |i)n pine & thickor ot ue ang bereer o4 00
ga{,enlt .-l 018 02 || Napoleon, 8's 1000 087 Petrol 1k in ker,cutupandbetter  $22 8834 o0
Ge ble ... {018 015 || Laurel, 8. 000 068 oleum. 13} and thicker cutting u 1 00 96 %
rain, upper 015 018 Index: 8's. 000 060 F.0.B., Toronto 1 a1, | |12 inch flooring ... g UP . . o4 %% o
.......... .Jo123 014 || Lily7s 000 061 || Ganadiag, 5tol0trs...| g %p.og ;3| |14 inch flooring o 0016 %
Russﬁs. light, ¥ 1 o4 045 Derby ... - 000 063 || Can Water White ...... 018 0 ig 1x10 and 18 ﬁne dressing and better gg 00 85 4
g:;!“ef . (006 000 Liquor Jinbd dypd American Water White| g g0 0 813 1x10 and 12 mill run.. 16 00 17 2
loos 000|| Pure Spn’lt. 65 0. Po-e v p Paints, &c. 1x10 and 18 dressi 2%
Degras 196 444 ng 18 00
Bras ... | 03 004 50 o P|114 403 Wilxllit&},ead] pure......... 1x10 and 18 common . 13 00 14%
, -..| 060 306 | White Le%dbd " .| 5 50 5 50 (|1%10 and 12 mill culls . 8 50 9(0
Mid FamﬂyPtooiWhis ey a 595 5 50 ||1inch clear and picks... g4 00 %6
es & Skins. Perlb. || 20 u. Piceeeer ceevennes 066 292 Red Lead, genﬁne ...... 450 475 ||1inch dressing and better 20 00 # o
Cows, green... veeee| 0083 ¢ 00 Old Bourbon. 20u. p.|ogs 292 Venetian Red, Eng ..... 15 @ oo |[!inch siding mill run . 14 00 15$
Steers, 60 to 90 1bs. see. 009 000 Rye and Malt, 25 u. F 062 208 gellow Ochre, French...| 1 50 g g5 ||1 inch siding common.. 0 00 18 o
Cured and Inspected ...[ 0 09 0 093 Rye Whiskey. 4 y 0 dl 085 240 ermilion, Eng............ 08 090! inch siding ship culls . 9 00 10
Calieking, green. 199 3% 08 240 Varnish, No. 1 forn ...... 065 100 ||Linch siding mifl culls . 760 9%
Tallow, rough. .1 000 00l ardwa.re. o o g:;m:.h No. 1 Carr......| 1 go 3 00 |[Cull scantlin 550 %00
T?‘nowi-e?«?ered .|000 0 Tin: Barsperlb......... 019 0 5’0' Whid p‘“ | 065 090 H:gg :giil"” 4in.'to 8 in. mill run ... 18 00 ﬂw
Pelts .omoret e 0 00 0 G| |coprar: ingot.. {018 000 (| Putty, per bii_ofi00 ibs | § G § o6 |[Ll0 and 13 spruce culis. - H 38'10%
Lambskins v..oeosererereene| wornn. 0 60 8 ié! 8 22 Spirits Turpentine ...... 050 000 ))?)EX hsihh}gles. 16in..... g 46 g 50
: shingles, 16 i
Wool. 19%0 A Drugs. Lath, r;; - 1% (’,6'3
- Alum reeeseene]b.[ 200 0 00 0.3, 100
Fleece, eomblng ord 000 015 ~| 004 0 054|| Blue Vitrol .,
« ' glothing 000 015 23?" common 1000 007 Bl .| 0056 007 Hard Woods—¥'M. ft. Oar Lots.
csheet...... X 4 mstone .| 0023 0 03 14
Tub wash T Qa0 018 || Aiitmany ] S 008 | Borax . AT G i T Lol
iyed, oo 015 015 {| Solder, bf & bt.men. 2{ 11 || Camphor . .| 055 060 black “ t4 85 00 5 o0
expt:: 019 00C Solder, Standar . 8 } 013 Cubolic Aoid.. .| 031 040 |[Birch “ 1 "‘ lil‘: 18 (%’ b 00
. .| 020 021 ||Brass: Sheet M “1)5 8 12 || Castor Oil ... o 0137 'square, 1 . T 9000,500
o ion. IRON : . 100 09 oo 30 gaustlc Soda ..... ] 0028005 | « " lx ‘mla‘ls in Sg 00 36 o
S“m”l“'“ 1000000 00 || Epsorm Saite 1 ORa0 |l Y vetow, ol Noml)
COFFEES: $c $o r%:y; eS‘;ftAg:mm::n 00000000 || Extract Logwood, bulk( 012" 013 ||p; ! grellow, 1 14 00 ;g o
Java ®1b., groon .| 084 083 | Foundey ple 00 00 00 00 bozes| 0 15 0 173|207 °0 .. 1 1600590
BoRieo » 008 013 || EoRIEEe, 18 80 00 00 GORHAD. .. 010 013 ||Butternut, 1 180u%
Porto | 098 096 || Persona 19 80 90 00 || Glyoerind, por I, .| 0 103 034 || HTHh 23 00 g0 00
erssssersssssrsssnsess| 0 85 0 82 || Bar, ordinar % lg g g::,ililggore ..... . 2 53 0 20 |[Chestnut, " 1 3‘5 00 “5
e 1 GE Lt HA Bt R N EH
sine layer 275 400 Hoo 8, OODErs orphia Sul. .. 210 225 17
Yalencias . Ses 82 1| Bandeoores SN 20|l Oplum ... 175 5o [(B S 3 ¥ % 15%
P o0l 0 gi 011 Tank Plates... a9 o % S {Ieuxon, 150 160 Roock, * 1 150026 g0
rrants ¥ 0054 0 063|| Boller Rivets, best...| 4 60 500 || Paris G cld 013 014 “' T 16009
R oo gor Russia Sheet, per Ib-.| 0 104 0 1j Potass lodide Q114 919 |Hemlook, 0 00 00 99 0
....... o "
T Figs, Table .. 018 020 GALVA)H:!D lnou m00s0 uinine 1930 035 M::l:ty‘ " Bl i’g % 16%
arragona Almonds. .....| 009 0 00 Best No. ) altpetre {007 009 ' “ 1 00 %
Roasted Peanuts . 1009 010 " -1 0 0 Sal Rocb .[ 026 030 |l0ak, Red Plain* 3 u 00 ”g
e greem o |0% o1 " ~ 005t 0 Shellao 1038 048 | no el R, 1 Koo®h
Grenoble Walnuts | 0123000 “ N L4 Su(fhur Flowers 003 004 | « ‘ Wh 8 50 00 8¢
Filberts, Sicily | 008 009 ![trox Wire: || 00820047 Soda As | Q0 008 tePlain)! 1 o 00 ©%
razl U | esvnse
|18 8 e g | EREERTI 38 18 e | £885
I reeeecsemeen t ol I
0 BOX|| Clric AGHL errrverrooer 045 050 ||Whitewood, 1 5000 ¥
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:ﬂd"’ '$2.50; tank iron, I4-inch, $I1.50;
'ee-sixteenths do., $2; tank steel, $1.75;
eads. seven-sixteenths, and upwards,
2.45 to 2.50; Russian sheet iron, gc.; lead,

Per 100 1bs., $3.60 to $3.65; sheet, $4 to

‘I"IO} shot, $6 to 6.50: best cast-steel, 8 to

soc.; toe calk, $2.25; spring, $2.50; sleigh

stme' $1.85; tire, $1.00: round machinery
tieel’ $2.25 to 3.00. as to finish; ingot

t"- 194 to 19%c. for L. & F.; Straits, 19
O 19¥4c.; bar tin, 2015 to 2Ic.: ingot cop-

Per, 13 to 1314¢.: sheet-zinc, $u.25; Silesian

;Delter, $5.50 ; Veille Montagne spelter.
>/5; American spelter, $5.50; antimony,

9% to 10c.

shOILS’ Paints axp Grass.—This week
OWs quite a spirit in business in this
:Dartm.em, orders coming in briskly, a

aCt which is probably due to the near
PProach of the close of navigation. The

Dartt er advance in window-glass  antici-
eﬂ:d In our last issue, has gone into
areCt sooner than expected; quotations
feet NOow put up another 2o0c. a hundred

» With a very strong market reported.
lvas}tl week’s advance in turpentine is firm-
line eld, and steadiness marks all other
ands' . We quote:  Single barrels, raw
53 boiled linsed oil, respectively, 50 and
52c~'D€r gal.; two to four bharrels, 49 and
dave 5 to 9 barrels, 48 and s51c., net 30
Turs or 3 per cent., for 4 months’ terms.
5 ’Ifentme, one to four barrels. 49c.; five
o ine barrels, 48c.. net 30 days. Olive
37’tm3chmery, goc.; Newfoundland cod,
Dero 40c. per gal.; Gaspe oil, 33 to 35c.
gal gal; steam refined seal, 42 to 43c. per
in I small .lots. Castor oil, 84 to gc.
ol Quantity  tins, olsc.:

7Y% to 8c.; Leads

machinery castor
(chemically pure

a
In% first-class brands onlv), $5.6215: No.
* ¥5-25: No. 2, $4024: No. 3. $4.50: No.

re(|$f1'12%: dry white lead, 3c.; genuine
43¢ 10434 to 5c.: No. 1 red lead, 4% to
$1.800 Putty in bulk, bbls. $1.65; kegs,
Small bladder putty, in bbls. $1.80;
$20 €r quantities, $1.95: 25-1b.  tins,
Whif" 12}4-1b tins, $2.30. London washed
¢ Mg, 35 to 4oc.; Paris. white, 85 to
ochs tnetian red, $1.50 to $1.75; yellow
to $§' I.25 to $1.50: spruce ochre, $1.75
or o indow glass. $1.70 per 50 feet
thiy, st break: $1.80 for second break;
d break, $3.70.

TIMBER IN BRITAIN.

F _
date:t_l“’“{orth & Jardine’s Wood Circular,

“Th LIVerp‘o()l, 1st October, 1898, says:
mer‘e arrivals  from British North
bcen €a,  during the past month, have
ton 38,968 tons register, against 45,225
mgmhrelglster, during the corresponding
Nagq y ast year, and the aggregate ton-
t )’eo 1s date, from all places during
41 ,616"“'% 1806, 1807, and 1898, has been
tlvﬂy. 402,197, and 385,184 tons, respec-

becfusn}ess during the past month has
arri\*a?ulet and difficult, and although the
deliyers, ShOW some falling off, and the
Slog S €S have been fairly satisfactory,
Sive, . 3T¢ large, in some “articles exces-
‘« an“d‘values difficult to maintain.

Wapanadian Woods.—Pine Timber.—Of
by ¥ the arrivals have been moderate,
is ines are difficult, and a large portion
°°"tinug direct to the yard. The demand
!“Wer- :S very quiet, and prices are
13 quife € stock, although not excessive,
Mpory gmple, Square pine has only been
Mang ¢d to a limited extent, and the de-
gy, 18 dull.  Of red pine a parcel of
thep, 3000 feet has been imported, but
Quate S little enquiry; the stock is ade-
Imyyqp bak»~'rhere has been a moderate
]Wefics' hut with little enquiry, the de-
ar, ow ave been disappointing; values
hag o1 €T and stocks are sufficient. Elm
€en imported to a very limited
ry aed Consumption has been satis-
e’adn stocks. are moderate; prices

Quegt. Y- Ash is in very limited re-
they 'hD”Ces. rule low. Pine Deals.—Al-
g o ef tmport shows a considerable
is Irom the previous month, the

still very excessive, and prices

are difficult to maintain. Several con-
sigument parcels of oddments have been
sold at much under the cost of import.
Red pine deals are in fair request, but
prices are lower and stocks too heavy.

New Brunswick and Nova Scotia
Spruce and Pine Deals.—Of spruce, the
arrivals during the past month amount to
12,970 standards, against 15,820 standards
the corresponding month last year. The
deliveries have been fairly satisfactory.
but prices show no improvement, and
stocks are much too heavy. Pine deals
are very dull of sale, and the stock is
heavy.

“Birch.—Of logs the import has been
light, and there has been a fair consump-
tion, and the stock is reduced to a more
moderate compass: prices are steady.
Planks, however, have been imported
freely, and although the consumption has
been fairly satisfactory, the stock is too
heavy: prices are easier.

“United States Oak.—The demand con-
tinues very quiet, prices rule low, and
stocks are sufficient. Qak planks have
again been imported largely, but there
has been a fair consumption, and prices
have slightly recovered. The total stock
amounts to 351,000 cubic feet.

“Pitch Pine.—The arrivals during the
past month have been 5 vessels, 5.495
tons, against 7 vessels, 5,893 tons, during
the like period last year. There has been
a large consumption during the past
month, and with normal stocks the com-
ing season should open with higher
prices, more especially for hewn timber.
which is lower in stock than for some
time past. Of hewn: There has been
no import, and, with a good consumption
geing  on, stocks have assumed very
moderate proportion, being 148000 feet,
against 398,000 feet at this time last year.
Of Sawn: The import has been moder-
ate, and there has been a large consump-
tion; stocks are normal. Of Deals and
Boards: There has been a large import.
but a good business has been going on
and stocks are not excessive.

“Oregon and British Columbian pine
has not been imported; the deliveries have
been fair, and the stock is gradually be-
ing reduced: orices are unchanged.

“Sequoia.—Recent sales have been on
a small scale but at full prices, and the
present small stock is firmly held.

“East India Teak and Greenheart.—
Teak: The import of both logs and
planks has been very moderate: therc has
been rather more enquiry, and prices are
stcady.  Stocks are not too heavy.
Greenheart.—The import consists of one
cargo during the past month., the con-
sumption has been small, and the stock
is ample.”

LAST WEEK IN THE UNITED
STATES.

It has .never been possible to make a
more satisfactory quarterly report of fail-
ures  during the five years which are
covered by the returns made exclusively
by this paper, than can be made for the
past quarter. While a very few heavy
failures swell the aggregate for the last
quarter, those in real estate brokerage or
speculation alone counting for more than
11 per cent. of the aggregate, with as
much more in operations not at all re-
flecting the general state of business, the
aggregate was, nevertheless, smaller than
in any other month covered by our re-
turns for many branches of business. In
some branches the failures in September
or in August were the smallest in any
month, and also in many others failures
for the quarter were the smallest in any
quarter.

With actual payments, through clearing
houses, .19.2 per cent. larger than in the
same week of 1802, it cannot be said
that business is in any sense falliug off,
and yet many are complaining because
the amount realized as profit is smaller
than was formerly realized in good times.

The man who sold $10,000 worth of pro-
ducts, had a profit of perhaps $1,000 in
1892, and yet he sells $12,000 worth of the
same product in 1896, and is not happy
because his profits are but $600. But in
almost every branch of business trade is
now transacted on a narrower margin of
profit than in any other time of fair pros-
perity There is a great change, and per-
haps a permanent one, in the percentage
of profits derivable from trade and manu-
facture, as well as in the profits obtain-
able by transporters. Progressive civili-
zation calls for a lower range of profits
and of prices, as the volume of business
transacted increases, in order to make
possible improvement in the condition of
the working millions.—Dun’s Review.

LIVERPOOL PRICES.
Liverpool, October 13th, 1330 p. m.

Wheat, S;

Red Wlng:n.g.....
No. 1Cal
Corn ......
Peas
Lard

Bacon, heavy
Bacon, light

Tallow
Cheese, new white 13
Cheese, new colored................. .....

SE8ERowaca?

ofwpou™
connncod 2@

Travelers Insurance Co.

HARTFORD, CONN.
l.lfe and Accidﬂnt PAID-UP CAPITAL,

#1,000,000,

Total Assets July 1, 1898 .............. $24,103 €86.37
Toual Liabilities vee eee 19,859 291,43

Excess Security to Policy-holders... M,ZM,GM.&

IRA B. THAYER,
Chief Agent for Province Ontario West of
Hastings and Renfrew Counties.

Lawlor Building, N. W. Cor. King and Yonge Sts.,
Toronto. Telephone 2200,

The Insurance Agency

Corporation

of Ontarijo, Limited

NEW INSURANCES

of any kind eflected in one or more of the best com
danies and enhanced in value by our special agreement.

Advice given in all matters pertaining to insurance.
Loans on Life Insurance Policies at ordin
ary bank discount rates.

Offices—Janes Building. cor. King and
< Yonge Sts., Toronto

The DOMINION Life
ASSURANCE COMPANY

HEAD OFFICE, . . . . . WATERLOO, ONT

Authorised Capital 81,000,000
Gov’t Deposit at Ottawa ...... 50,000
Subscribed Oapital... . 287,600
Pald-up Capital ... 64,400

The Dominion Life has made handsome gains in
very essential feature during 1897,

It has gained in number of lives assured, 8.2 per
cent.; in cash premiums, 8.5 per cent.; in number o
volicies, 8.6 per cent,; in amount assured, 10.5 per
cent. ; in interest receipts, 16.5 per cent.; in assets, 19.0
per cent. ; in surplus over all liabilities, 42.2 per cent.

No Company anywhere is safer, sounder, more
equitable or more favorable to the assured in all its ar-
rangements than the Dominion Lite. Call on its agent
when thinking of putting on more lite assurance.

Jaues INNES, M.P., Pres. Car. Kunrr, Esq., Vice-Pres

Tuos. HiLrLiarp, Managing Director
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STOCK AND BOND REPORT.
ommcerciai vnion : Divi | CLOSING PRICE _
3 Capital
‘ BANKS. ] Sub. | Capital | o | dend ToroONTO, h val.
Assurance Co., Limited. & | scribed, | Paid-up. WSt S | Oerzo 98 g;:‘:‘ share
Of LONDON, Eng. e —
] ] ] British Columbia $100 | $3,919,996/$2,919,996' § 486,666 33 ¥ ¢
F|re - L|fe - Mar|ne British North AMEFICa ............ooeeen 243 | 4,866,666 4,866,666 1,387,000 3; 124 130 301.73
: Commbreial Bank, Windsor N8 0| "o, Coeoam) Mjoanel # | Me s | Trsl
s ommercial Ban ndsor, N.S. ...... 500,000 172 . 3 1 45.
: Capital & Assets, $32,500,000 Dominion «........ R, eeeeveeseeen 50| 1,500,000 1,500,000/ 1,500,000 g+ A 127.75
Eastern Townshi 50 | 1,500,000 1,500,000 835,000 145 150 79.50
Halifax Banking Co. «u..uuucemmererrrrseres 20 | 500,000 500,000\ 350,000 %3 120 166 30.00
\ Canadian Branch--Head Office, Montreal. Hamilton 100 | 1,250,000 1,350,000 775,00C| 4 188 ... 188.00
‘ As. McGREGOR, Manager. Hochelaga 100! 1,236,500| 1.181 330 ,000 31 130 135 130.40
. Toronto Office, 49 Wellington Street East. Imperial .....ccciiivnrnricreeerereeeeerenissssnenan 100 | 2,000,000 | «0,000( 1,200,00C 4 211 213 a11.
R. WIOKENS, %a ;an, ducpegsl(p:artler ...... i sus&e;;%gg ..... H00500 goicol mo | e o g'i'b‘é
a ue Jacques Cartier............... .. X ) ) .
Gen. Agent for Toronto and Co. of York La Bangue {qm onale 20| 1,00,000| 1,200,000 100,000 g‘l 72 76 1480
_ Merchants Bank of Canada... 100 | 6,000,000 6,000,000/ 2,600,000{ 4 180 ... 180.00
: Merchants Bank of Halifax 100 | 1,500,000/ 1,500,000| 1,175.000{ 33 18 192 188.00
N Molsons 50 | 2,000,000| 2,000,000 1,600,000f 4} | ... seeee e
: ® Montreal..... 00 | 12,000,000 | 12,000,000| 6,000,000/ 5 240 ... 480.00
. New Brunsw 100 | 600,000 ,000 \ 6 2603 9613 260.60
' Nova Scotia 100 | 1,500,000/ 1,500,000| 1,600,000/ 4 2:8 223 218.00
Outario 10| 1000000| LOOW0OOO| " 85,000 % | L s %-gg
! ttawa......... 100 | 1,500,000 000, 5 4 200.
People’s Bank of Halifax... 20 700,000 700,000 ) 3 112¢ 117 225
' INSURANGE CO. of Edinburgh People’s Bank of N.B........ 150 | 180,000| 180,000 130,000) 4 | i e | e
Q 100 | 2,500,000| 2,500,000 ,00C| 3 1163 119 116.75
LANSING LEWIS, Branch Mgr., Montreal. | St. Stephen's 200,000 200, 450001 23 | oo seer | e
Standard 1,000,000{ 1,000.000(  600,000] 4 183 ... 91.50
A. M. NAIRN, Inspector. Toronto 2,000,000 | 2,000,000/ 1,800,000/ 5 241 244 241 00
Traders 700,000 700,000 50000 3 108 ... | e
MUNTZ & BEATTY, Resident Agents, 15 To- | Union Bank, Halifax . .. 500,000 500,000/ 22500C| 33 140 144 70.00
. ronto 8treet, Toronto. Union Bank of Canada 2,000,000 | 1,915,265 350,000 3 100 190 ]
: Ville Marie \ 479,620 10,000/ 3 70 100 70.
. Telephone 2309. Western 500,000 3843400 118000) 33 | ... ... @
: COUNSELL, GLASSCO & CO., Agents, Hamilton | Yarmouth . 300,000/ 300,000 40,000 3 %9 105 7
i LOAN COMPANIES. fsnd 1%
0 onus.
. - UNDER BUILDING SOCIETIES ACT, 1859
! Agricultural Savings & Loan Co.......... 50 | 630,000 629,544 160,000 3 108 ... 54.00
——=wsmSll)V | Building & Loan Assoclation ....... . a5 750,000 760,000 100000 g | ... 60
. Canada Perm. Loan & Savings Co. . 50 | 5,000,000 2,600,000 1,150,000 3 111 55653
X I C t rica ganaidlian Ssavlngsl& L%an iCo ....... " 50 1 '&)58.% ;gg.% ‘10'% g} 113: . %%5
‘ Am ominion Sav, nv. Society .... v 50 ,000,/ G ) 1
nsurance Co. o erica. lFi‘reebolg LoianL& Sav&insgs v(i:ozx%any. 100 3,%,% l.ﬁ-% 2?8-&)8 2 lgg lgggg
. uron & Erie Loan avings Co . 50 | 3,000, +400, ) :
d GEORGE SIMPSON, Resident anager ]I-.hnc]l":io% Prlc:ivldemL & LocangSoc.. 100 1,588,8&? 1.100,882 ggg.% 3} il; }g}o
anded Banking & Loan Co. .... - 100 700, , g 3 1
WM. NACKAY, Assistant I'lanager London Loan C%. of Canada ............... 50 679,700 661,850 81.000/ 3 108 ﬁg
Ontario Loan & Deben. Co., London ... 50 ,000,000 | 1,200,000\ 480,00C | 33 124 ... 62
MUNTZ & BEATTY, Resident Agents, | Ontario Loan & Savings Co,, Oshawa... 50 | 300,000 ,000 75,000/ 3 SR B )
156 Toronto St., ToroNTO. Tel. 2309. People's Loan & Deposit Co ....... . 50 600,000 | 600,000 40,0001 2 36 12
Union Loan & Savings Co. ................. 50 | 1,095400] 699,020 : J A 8¢ 550
C. S. SCOTT, Resident Agent, HAMILTON. Ont. Western Canada Loan & Savings Co.... 50 | 3,000,000 1,500,000/ 770,0000 3 u ... 59
:, - — UNDER PRIVATE AcTs.
' Brit. Can. L & Inv.Co. Ld., (Dom. Par.) 4 000 3 [ ... 100 | e
A WELLINGTON MUTUAL Central Can. Loan and Savings Co....... %gg é'ggg'% L%:& Z‘l!ﬁ,% ?i* 198 }gg 198.00
. , London & Ont. Inv, Co., Ltd, do.| 105 | 250,000 Y 160,000, 3 65 8 5.0
? London & Can. Ln. & Agy. Co. Ltd. do. 50 | 5.000,000| 700,000 210,000 FE S 65
: lrc nsurancc O. Man. & North-West. L. Co. (Dom. Pary| 50| PE0001 32000 %0000 % 6@ 3.0
' “THE COoMPANIES' AcT,” 1877-1889.
Established 1840. §77-1889 ..
i Imperial Loan & Investment Co. Ltd....| 100 839,850 720,647 1600000 3 | ... 100 .00
Business done on the Cash and Premium Note Can. Landed & National Inv't Co., Ltd.| 10| 2,008,000 1,004,000 X 3 93 94 93'00
: System. Real EState Loan Cou.............ooovr. 40| 578840 373720 50, 2 % 65 20
' EORGE SLEEMAN, Esq., President,
‘ G JOHN DAVIDSON, Esq., Secretary. ng"‘k;lh; . st“- Li"’ ‘;:“- Acr, 1874, woo0| 36501 10000 3 .
v S. ortgage Loan Co. Seeerietisnennrane )y ! y [T I
, Head Office, Guelph, Ont. Ontario Industrial Loan & Inv. Co...... }% 466,800/  314,386| 150,000 3 )
Toronto Savings and Loan Co. ............ 100 | 1,000, 600,000 110,000{ 3 115 1183 115
*quarterly
. /
The H Life Insurance Co. or
‘ EXCQISIO’ Ontario, Limited INSURANCE COMPANIES Par | 1 ond¢?
‘ Head Office—Cor. Toronto and Adelaide RAILWAYS. value | ~oot.7
] Streets, Toronto. ENGLISH (Quotations on London Market) ¥ Sh,
‘ Total Assets exceed Half a Million Dollars. Policies |
liberal and attractive. b 104
Semi-Industrial Department—Reliable Agents No. | yearl 8 .E Last ||Canada Central 6% 1st Mortgage . | 102 Tont
wanted for all parts_of Ontario, Maritime Provinces and | Shares Divi-y NAME oF Company |o 8|55 | Sale. |/Canada Pacific Shares, 3% ..., $100 | 87 o
Manitoba. oramt.| g7 IR C.P.R.1st Mortgaée Bonds, 5% . e | 138 107,
John B. Paton, Prov. Manager, Halifax, N.S. | Stock. * a” g | Oct.7 do. 50 year L. G. Bonds, 34%. lo’?t 1
{ames Kelly, Prov. Manager, St. John, N.B.; F. J. Hol- n Grand Trunk Con. stock .......... 100 7 14}
and & Co., Prov. Managers, Winnipeg, Man. - —i— 57, perpetual debenture sto lsl 188
E. MARSHALL, E. F. CLARKE, M.P,, % do.  Eq. bonds, 2nd charge 6 o | 135, o
Secretary. Pres. & Managing Director o 30- gltst %referfeuce, ......... v 10 15 f’i
250,000 8 ps Alllance.................. 20 215/ 103 10! o Trqond preference stock .
000 974 | C.Union F.L. & M.| 50 | & 4:} 423' G do.w Third preference stock ........ lg %
. 2000000 9" |Guardian F.&L........ 10| 5 | 104 11 |[ufg Western per 5% debenture stook 100 | 125 §
6000 25 | Imperial Lim. .........| 80 | 5|28 29 ||¥idland Stg. 1st mig. bonds, 5% .........| 100 s
| ROVIDENT oAVINGS Bogea| 5 |LanceshireF.&L..|\ 20| | 4 s Torgae Crey & Bruce 47 stg.bonds, | 1
. 0 gg'&nz im I]:gngon ASI';' COKI}).... ?g 1% 58 53 BALL it
) 0 ndon & Lan. L. ... a7
| L A 851000 2 |London & Lan. F....| 35 183 18
‘ IFE SSURAN CE OOCIETY 391.7833 ® Liv Lon. &G F.& L. Stk. ? 52 83 Lond"”
. orthern F. & L...... 100 | 1 t.
L Established 1875 of New York 1152:% ggps North British & Mor % g* ﬁ; :éi SECURITIES. O¢
: ) 00DX ..oveeeecnrernane
| EDWARD W. SCOTT, President. 125:334| 5y ‘s“"‘ﬁ }lnf“m;e&.i' gg ? 534 543
I , ttish Imp. F. & L.
General Agents wanted in unrepresented districts. | 10000 Sf:ndard Life 50 | 12 100
Apply to R. H. Matson, General Maaager for Canada, 000 8le: 113 113 {[Dominion 5% stock, 1903, ot Ry. loan .... 108
87 Yonge St., Toronto, Ont, o 0000/ 8/6ps| Sun Fire.r.ervvvreun 1010 | 13 113 do. 4% “do. 19045, X J igg
. 0. % do. 1910, Ins. stock. 5
Canapmax. Oct. 20 do. Béx do. Ins, stock o 15
1 ’ ’ 13% g; Brit. Amfﬁp. &M... 4%%0 %go l,;.;w& Mon(;:eal 5 ;exilé.x’lf 5% 1908 ... 3 { %
: Canada Life............ . 5% 1874, -1 1
: and d 10,000 107 do. 1879, gy, L @ rosesrrazs 1
3 The Farmcrs Tra Crs 7,000 ig gz:fﬁfe:ﬂg?gf:: }% 5 ;5 333 City of Toronto Water Works Deb., 1906, 6% }% [T
7 5000 5 uebec Fire 65 | v aee do. do. gen. oon. deb. 1919, 5%.| 105 “g
Liberal Policles | JFE AND ACCIDENT 2,000 10 §;mn City Fire, 25 1200 ... 3°- do. stg. bonds 1028, 4%...) 451 {nﬁ
Economical 5,000 10 estern Assurance..| 40 | 80 |173 174 o Yo Iﬁz;ﬂg:mp- Bonds oy 47 163 10
Management, ASSURANCE C0. Limited. ity of Ottawa, St 1904, 67| 1 108
om . . e
Head ce, ST. THOMAS, ONT, DISCOUNT RATES. London, Oct. 7 ||city :t Queobec, con., 437 20 ly;)?, o ﬂé ol
Authorized Capital. ...8500,000 00 | fr 1908, 6%.-| o7 109
: Subscribed Capital. e e <o 350,000 00 ~ - " " sterling deb., 1923, 4%... 105 lg’a
H. STILL, Pres. OHN CAMPBELL, Vice-Pres | Bank Bills, 3 months ....... . 2% 0 «  Vancouver, 1881, 47| 306 {,o
D. E. GALBRAITH, Secretary, cadS S 6 do ... 2 0 it wm';l dob, 13&2. &“ us 58
Agents wanted to represent the Company T Suv S-g d°. ————— g 03‘ 7 0 Go P8 aob {914: 6| 1ne
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HAVE You SEEN v povicy?| Alllancc |
LISHED
nax | UNION [swee assurance| MUTUAL LIFE INSURANCE (0.
Tonting tothe Company OF NEW YORK
divideng | MUTUAL | aine LONBON., RICHARD A, MoCURDY, Prsident,
e :‘;’:Jf::.w ENa. Btatement for the Year ending December
?:"“"b“ LlFE and CAPITAL, $25,000.000. 8lst, 1897
": Insurance Co.,| S°ntalns |CANADIAN HEAD OFFICE, - - MONTReaAL|Assets ... vee ... $253,786,437 66
lnem.po Portland all P. M. WICKHAM, Manager. Liabilities. .. 2[8,278,243 (114
m;"‘"’d Maine ’ g:t‘:;:"‘ GEO. McMURRICH, Act., Toronto. Surplus m
* FREDERICK T. BRYERS, Inspector. urp
R
RED'PfésﬁiﬁffARDs AR oo Prosident > Income for 1897 ...

d Reliable Agents always wanted.
dress, HENRI E MORIN, Chief Agent for Canada,
151 St, James Street, Montreal, Canada,

Manghesisr ilf—i;:EA_ssuranca Go.

ESTABLISHED 1824,
A‘“ts over $12,000,000

Head Office~MANCHESTER, Exa.
LIAM LEWIS, Manager and Secretary.

Iy,

Cadadian Branch Head Office—TORONTO.
JAS. BOOMER, Manager.
R. P. TEMPLETON, Asst, Manager.

Clty Agents—Geo, Jafiray, J. M. Briggs, H. O'Hara.

Pheenix

Fire Assurance Co.
Of London, Eng.

n"“”‘Shed 1

PATERSON & SON,
General Agents for Dominion
Montreal, Que,

T Canada Accidant Assuranca G,

c Head Office, MONTREAL.
Anadian Com any for Canadian Business.
Sty ACCIDENT and PLATE GLASS,
8 50, of Paid-up Capital above all liabilities
H gy —including Capital Stock.
UDsop, R. WILSON SMITH,
Manager, President.
Oto Agts.—Medland & Jones, Mail Bldg.

Millcl, S, an d Esransisuz

Manufacturers’
... Jnsurance Co.

gueen City Chambers, Church

treet, Toronto.

Jag DIR .
. Go ECTORS :
Tuog, y-PIE, Pres, J. L. SPINK, Vice-Pres.

MSLEY, Treas. Huen ScorT, Mgr. and Sec,
Adam Austin, Inspector.

This

Wﬂ’ lny Was organized in 1885 specially for
. Th:nd come;:‘:mg manufacturing industries, ware-
o |y °Primg i
Yoy, fir Ly object being to give protection against

ty, © 2 a minjmum cost cg:slsgnt with absolute

o
tem

8ys;
by, fn‘c“l’t&n ldosled has been to inspect all risk
ce and fix the rate to be exacted equit-
N m"‘: V]':th the hazard assumed. a
Yoy, Ving th this company have made
"‘l:e'. cEmATds of 8108,000.00 on the our.

‘l.::'d Py ;d‘; .1’11 ;‘d(‘itlltlon to which, on flhe
‘t% Dolicy pojolvidends have been de-

\tiay €T, making the very sub-
‘ho'l?l::.“ over $189,000.00 that eur
We haye lAVe saved during the eleven
"lthh o can° D in operation.
"th,““ ‘-!Bnr‘elduse" areemployed deallng directly
‘dv‘ntage; -hthOSe desiring to avail themselves
r““”.. . thus offered will please address
an‘ghﬂllnuhctnnn' Insurance Co.,
urch Street, Toronto, Ont.

Toro,

J,

00, to:ztho ers amounting to over

17

O o b 2 2 A S SV ECCVEECREEWNTTw N

W. C. MaCDONALD,

policy is, in the event of the non-payment of the

aterm insurance, and the policy-holder is held
fully covered for the full face value ot the policy
for a term of years definitely stated therein.

r§ Extended
i Insurance

S granted by the Unconditional Accumula-
tive Policy of the Confederation Life Ass'n.
Under this provision the full amount of the

third or any subsequent premium, extended as

Paid-up and Cash Values are also guar-
anteed.

Rates and full information sent on applica-
tion to the Head Office, Toronto, or to any of
the Association’s Agents,

C onfederation
Life
Association

HEAD OFFICE, TORONTO

J. K. MACDONALD,
tor,

Actuary. Man. Direc

The Mercantile

Head Office, -

Deposit with Dominion Governm’t, $50,079 76

all Folicies Guaranteed by the LONDON AND
LANCASHIRE FIRE INSURANCE COMPANY with
Assets of $15,000,000.

JAM

Ontario—-—-k

FIRE TNSURANCE CO.
INCORPORATED 18758
WATERLOO, Ontario

Subscribed Capital, $250,000 00

ES LOCKIE, JOHN SHUH,
President. Vice-President.
ALFRED WRIGHT, Secretary.
T. A. GALE, Inspector,

Mutual Life

Your & 5050 o Yost
1877 \ ,310
352.925 1,089,5¢
819,980 8,741,400
............... $22,000,000
BoarD oF DIRECTORS
ROBERT MELVIN, - . President.

C. M. Taylor, - - - -
Alfred Hoskin, Q.C., - -

1st Vice-President.

2nd Vice-President

Rt. Hon. Sir Wilirid Laurier, G.C.M.G.,
Premier of Canada.

$54,162,608 23

Insurance and Annuities
in force ... ... $936,634,496 63

TWENTY-YEAR DISTRIBUTION POLICY

n i life and limited payment plans affords
the maximum of security at the mylle:limug of cost.

ENDOWMENT LIFE OPTION POLIGY

provides a guaranteed income, secure investment
and absolute protection,

FIVE PER CENT. DEBENTURE

furnishes the best and most effective forms of indem-
nity and fixed annual income to survivors,

CONTINUOUS INSTALMENT POLICY

80 adjusts the payment of the amount insured as to
createafixed income during thelife of the beneficiary,

For detailed information concerning these exclusive
forms of insurance contracts and agencies, apply to

THOMAS MERRITT, Manager,

81, 32, 33 Canadian Bank of Commerce
Building,
TORONTO, ONTARIO

WATERLOO MUTUAL FIRE INS. CO,

ESTABLISHED IN 1863.

HEAD OFFICE, - .

Total Assets 31st Dec., 1893 ......... 8$349,734 71

WATERLOO, ONT.

tario over ...... 18 000 00

GEORGE RANDALL,
President. -

—

JOHN SHUH,
Vice-President.

FRANK HAIGHT, JOHN KILLER

Manager. Inspector.
66 99 FIRE
The GORE INSURANCE
58th Year COMPANY

Head Office, GALT, ONT.

389,100 42
186,813 52
lans

HON. JAMES YOUNG
A. WARNOCK, Esq.

Manager, R. 8. STRONG, Galt.

™ GREAT-WEST

LIFE ASSURANCE C0.

PRESIDENT, -
VICE-PRESIDENT, -

THE COMBINED

TERM AND Provipes

LIFE POLICY  Guaranteed Cash Value,
Guaranteed Paid-up Value,
Guaranteed Extended Insurance.

ata lower GUARANTEED PREMIUM than
any other plan,

Francis C. Bruce, E. P. Clement,

B. M. Britton, Q.C., M.P., W. ]. Kidd, B A.,
J. Kerr Fisken, B.A., . Geo. A, Somerville,
James Fair.

GEO. WEGENAST, ‘W, H. RIDDELL,
Manager. Secretary.

THE GREAT-WEST LIFE ASSURANCE CO.
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BANKING OPERATIONS IN
FRANCE.

An interesting analysis of the opera-
tions of the Bank of France for the past
twenty years, in the London “Bankers’
Magazine,” for September, in connection
with the returns of the operations of the
five great credit societies of Paris, atfords
a striking idea of the volume of banking
business which is now done at the French
capital. The issue of checks has not been
giowing rapidly in France, but checks as
there understood, are drafts upon a bank
in favor of a non-depositor, and are re-
quired to be stamped. Transfers f{rom
one account to the other in the same
bank (virements), are not classified as
checks, and reach an enormous amount
where the banking business is largely
conducted by a few great institutions.
The clearings at the Paris office of the
Bank of France, by means largely of these
transfer checks, have grown from fifty-
five per cent. of the transactions of the
bank in 1877, to seventy-six per cent. in
1895, and seventy-three per cent. in 1897.
The employment of bank notes has
fallen from forty per cent., in 1877, to
twenty-two per cent. in 18gs, and twenty-
five per cent. in 1897, and the employment
of specie has fallen from five per cent. in
1877 to two per cent. for each of the last
four years. The whole volume of these
transactions has grown from about $7,-
500,000,000, in 1877, to $13,500,000,000, in
1895, and $11,500,000,000 in 1897. The
number of bills admitted to discount at
Paris has grown from 3,480,629, in 1877,
to 5,688,308, in 1897, and the number ad-
mitted to discount at the branches has
grown during the same period f{rom
352,038 to 8,004,271. The number of small
bills has been steadily growing, and it
was necessary in 1897 for the agents of
the bank to make 2,562,910 separate visits
to dwellings to present and collect smali
paper. )

The business oI the Bank of France has
encountered in recent years severe and
effective competition from the great dis-
count houses or private banks. The
Credit Lyonnais is the largest of these
institutions, and showed on June 3oth,
1898, a commercial portfolio of 671,500,-
000 francs ($130,000,000), and deposits of

1,008,300,000 francs ($200,000,000). The
other four societies are the Comptoir
d’i'scompte, with commercial securities

on June 3oth, 1898, of 318,300,000 francs,
and deposits at sight of 402,500,000 francs,
the Societe Generale, with commercial
sccurities of 223,600,000 francs, and de-
posits at sight of 190,000,000 francs; the
Credit Industriel et Commercial, with
commercial securities of 66,500,000 francs,
and deposits at sight of 99,600,000 francs;
and the Societe Marseillaise, with com-
mercial securities of 28,500,000 trancs, and
deposits at sight of 34,800,000 francs.
“L'Economiste Europeen,” of August
12th, which presents these statistics in
compact form, shows that these five so-
cieties had aggregate liabilities on June
3oth of 2,036,000,000 francs ($400,000,-
000), of which 1,736,000,000 francs were
payable at sight, and 300,900,000 francs
were payable upon the obligations of the
bauks. The available assets amounted to
2,121,200,000 francs, of which 221,700,000
francs were in the cash reserve, 1,32I,-
400,000 francs in commercial securities,
206,000,000 francs in loans to brokers, and
372,100,000 francs in advances on securi-
ties. The available assets of this character
at the close of 1896 were 1,798,100,000
francs. The maximum deposits of the
Bank of France, during 1897, were only
about 540,000,000 francs, less than a third
of the deposits of the five large credit so-
cicties, and little more than half of the
deposits of the Credit Lyonnais alone.
The figures given for the credit societies
do not include the Credit Foncier, the
bank which makes loans upon real estate,
because it does not do the same class of
business as the other institutions. The

Credit Foncier had outstanding on June
3oth, 1898, obligations amounting to
3.164,200,000 francs ($600,000,000), in ad-
dition to current accounts of 80,400,000
francs.—Bankers’ Magazine.

T —

AMMONIA AS A FIRE
EXTINGUISHER.

The editor of the National Druggist
gives some interesting instances of the
marvellous efficacy of a solution of am-
monia (aqua ammoniae of the prescrip-
tions): “In one instance, where the fire
had originated (probably from spontane-
ous combustion), in a pile containing
several tons of cotton-seed, and the in-
terior of which was almost a solid body
of live coal, a half-gallon of ammonia
completely smothered the fire. In an-
other, which occurred at Savenay, France,
the vapours of a tank containing fifty
gallons of gasoline caught fire in the
linen-room of a laundry. The room was
instantly a mass of living flames, but a
gallon and a half of ammonia water
thrown into it completely and almost
immediately extinguished it.” The drug-
gist, at whose suggestion the ammonia
was used, in the second instance, says:
“The effect was instantaneous—torrents of
black smoke rolled upwards in place of
flames, and in a moment every trace of
fire was gone. So completely was the
fire extinguished, that workmen were en-
abled to enter the room almost imme-
diately, where they found the iron tank
of gasoline intact.”

THE DIFFERENTIAL
ARBITRATION.

A movement in what may prove to be
the settlement of one of the most difficult
problems in connection with railway
traffic has been inaugurated this week, in
the meeting in Chicago of a Board of
Arbitration for the settlement of the
differential question between the Canadian
Pacific, on the one side, and the remain-
ing trans-continental lines on the other.
. Heretofore the question has been
as to the amount of the differential to
be allowed; now it is whether any differ-
ential is allowable. The Canadian Pacific
stands alone as supporting the proposi-
tion, whereas the American roads are a
unit in denying it.

The strongest argument that can be ad-
duced in favor of the differential principle
is precedent.

Precedents in this line [Railroading]
arc not the result of carefully considered
propositions, but are simply practices
often adopted as expedients and nearly al-
ways ex-parte in character. Such being
.thc case, it is evident that in such a hear-
ing as the one in question, precedents are
entitled to no weight whatever, but the
question should be considered de novo
and on its merits.

It may not be out of place to refer,
by way of illustration, to a practice that
has for its existence nothing better than
the support of a precedent. Quite a num-
ber of years ago, when the movement of
through freights from the West to the
seaboard was becoming fairly well estab-
lished, it was found that in the adjustment
of rates from Missouri River points to
New York, via St. Louis and via Chicago,
1t was necessary to make the rate on
grain five cents less to the first-named
than to the last-named point, the East-
bound rate from those two points to New
York differing to that extent. When
later the adjustment of rates East-bound
fgomi al[ the territory east of the Missis-
sippi River, was established on a per-
centage basis, the lines running West
from St. Louis refused to readjust, claim-
ing that the arbitrary differential of five
cents per hundred pounds already estab-
lished should be maintamed; and main-
tained it has been throughout all the

R

fluctuations in rates which at times have
brought the charges on grain from
Kansas City to St. Louis down to three€
cents per hundred pounds. A more for-
cible condemnation of the recognition ©
precedents in connection with railroad
operation could not well be imagined.

Coming back to the question of ditfer-
entials, 1n the case under discussion, 1t
would seem difhcuit to allege any goo
rcason for their existence in the begin-
ning, or their continuation in the future.
When the Canadian Pacific road was con-
structed, it was with a full knowledge ©
the disabilities that would attach to it
and the comparatively limited commercial
demand which it could legitimately hop€
to serve, under then exisung conditions:
With the development of the country
through which 1t passed and the ter-
minals it reached, a larger trade could b€
expected, but that afforded no reason
why it should be permitted to sandbag
other lines into sharing with it their leg¥
timate traffic—Railway and Engmeering
Review, Chicago.

COST OF OPENING A MINE.

Discussing the remarks of a British
Columbia paper, on gold-mining, th¢
Winnipeg kree Press says:

“"Some camps are more expensive thaf
others, of course, but it is rare to fin
even a free milling property which may
be put into a shipping condition for 1€s%
than $50,000, while reiractory ore min€®
often demand an outlay of $250,000 befor¢
they are on a paying basis.”

In referring to the early history of th¢
Rossland camp, the Rossland Miner says’

“A majority of the companies th€
organized had a capital stock of a milliof
dollars, divided into 1,000,000 shares 9
$¢ ecach: Usually 300,000 were placed !*
the treasury, and these. sold for ffo“:
three to five cents per share. Say th?
300,000 shares sold for five cents, and this
would give $15,000 for the developing °d
a property. With this sum, a plant WO“Id
be installed, and the work begun, 30
long before the property was in a POS
tion to yield returns, the company wo¥
find itself out of funds, and unable t
proceed further. This is the reason W
one can see almost as far as the eye €&
rcach from this city the properties of mdll
lion-dollar companies lying idle with %
surface relapsing back to. its primit!V”
condition, when many of them should th
day, under proper management, an d
better system, be shipping and divide™
paying mines.” ©

As a remedy the writer suggests tl?;c
“When the treasury shares are set 35‘.0,,'
they should consist of a larger prOPOrufof
of the whole than is usually allotted &5
that purpose. Besides, treasury shaf
should be sold for a much larger sum ald
has hitherto been the case. They sho%
be disposed of at par, or near par, 25 i
the custom with companies floated of
England. Under the present syste™ e
3 and 5 per cent. flotations, unless ‘o
company is unusually fortunaté,
brokers, who handle the shares and are
ceive a large commission theref’o’r.-
the only ones who make a profit.

eft

—Forty-six new buildings have b 3
erected in Smith’s Falls this season 3%
cost of $80,000. They are near yesi‘
dwellings. There are no vacant
dences in the town.

—Canadian manufacturers can §
no mistake in heeding the advice @ g
E. Sheppard, that they should put 2  4s
tinctive Canadian brand on all the gocar'
they send to South America. The€ ves’
goes reach those countries in British ish
sels, and are naturally regarded as Bﬂk to
products in the absence of any mal‘o
indicate the opposite. Canadians sh
also brand everything they send 0 ;e
British market, for there our expoft? ited
confused with those from the un
States.

ke
mag
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A HALF GENTURY OF SUGCESS”| WESTERN "5~ i
ILLUSTRATED BY THE . ASSURANCE and
(Canada | ifc Assurance Company *®°*®° company | Marine

ESTABLISHED 1847

President—A. G. RAMSAY, F.LA.

Secretary_r. HILLS Superintendent—W. T. RAMSAY
Asst.-Actuary—F. SANDERSON, M.A., A.LA.

| Cagltal Subscribed . $2,000,000 00

flead oftlee, Capltal Pad-up . . 1,000,000 0O
Toronto, Assets, over . . . 2,400,000 00
Ont. Annual Income . . 2,280,000 00

Hon. GEORGE A, 0OX, President.
J.J KENNY, Vice-Pres. & Managing Director, C. O. FOSTER, Secretary

The Sun Life Assurance Co.

OF CANADA
Head Office ~ MONTREAL.

W. T. MCINTYRE, Manager Toronto District, Toronto,

WM. H HILL, Manager Central Ontario, Peterborough.
OHN R. REID, Manager Eastern Ontario, Ottawa.
OLLAND A, WHITE, Manager Hamilton District, Hamilton.

A. S. MACGREGOR, Ma.nage: Wes}em Ontari

to

tario, London.
JAMES C. TORY, Superi ies, Montreal.

guets 3ist Dec., 1897, - $7,322,371.44
,‘ash Income for 1897, - 2,238,894.74
®W Applications for 1897, 16,292,754.92

A SPLENDID RECORD

All the leading finaneial journals

say that the
ASSURANCE

TEAPERANGE AND GENERA, &5

Has made a splendid reeord.

Not a Dollar of Interest in Arrears on Dec. 31st, 1894-5-8 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate on record in its Temperance section.

Before insuring consider its merixs,
HON. 6. W. ROSS, President H. SUTHERLAND, Man. Direotor

Head Office, Globe Building, Toronto

LIFE

Federal Lifc * *

~w+s— Assurance Co,

HEAD OFFICE, -

- HAMILTON, CANADA.

Capital and Assets...............oerooeveroees e $1,381,448 27
Premium 1 , 1898 349,588 63
Dividends to Policy-holders, 1896 39,246 47

Uivig DEXTER, Managing Director,  S. M. KENNEY, Secretary.

\ J. K, McCUTCHEON, Sup’t of Agencies.

« « British Ameriga ;=

d €
% ASSURANCE |«
e CO'Y e Marin
Capital . . . .$ 750,000,00
Joronte Tohl Assts . . 150082788  Eemmeanuos

Losses Pald, since orgenization, . . $16,920,202.75
DIRECTORS:
J. J. KENNY, Vice-President.

Thos. Long.  John Hoskin, Q.C.,LL.D.
Augustus Myers. H. M. Pellatt.

P, H. SIMS, Secretary.

GEO. A. 00X, President.

Hon. H. C, Wood. S. F. McKinnon.
i Robert Jafiray.

ceargzeae® The Mctropolitan Life

f “*STeeeesess

What kind of printed
XY advertising matter do
N Yougoin for, booklets,
J Circulars, postal cards,
Catalogues or what ?
€ turn out the very
best sort of work in /<
this line, and will be U
glad to have you ask
for our quotations and
Samples, '{
Th_e Monetary Times
Prmting Co., Limited, k
Oronto,

o™
.O
2

o\,

ha o ¥ Oy ).’

S~ 2

Hamilton, Can., 37 James Street Southb—Geo. C. Jepson, Suj
London, Can., Duffield Block, cor. Dundas and Clarence Sts.—
Montreal, Can., Rooms 589 and 533 Board of Trade Building, 48 St.
Ottawa, Can., cor Metcalfe and Queen Sts., Metropolitan Life Building—Fxancis R. Finn, Supt.
uebec Can,, 185 St. Peter’s St., 13 Peoples Clnmggn—
oronto Can., Room B, Confederation Building—Wux, O. WasHBURN, Supt.

Insurance Co. of New York

* THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

IS REPRESENTED IN

ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Thirty-Five Millions of Dollars, and a Sur-
plus of over Five Millions.

THE METROPOLITAN pays Two Hundred Death Claims daily, and has Four Million
Policy -holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in-
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company.
advancement are unlimited. All needed explanations will be furnished upon appli
cation to the Company’s Superintendents in any of the principal cities.

It is within his certain reach. The opportunities for merited

BRANCHR OFFIOES IN CANADA:

E'm( T. MERCHANT, Supt.
S St.—CHAS. STANSFIELD Supt.

Joszre Faveeau, Supt.
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NORTH BRITISH & MERGANTILE

INSURANCE COMPARY

ESTABLISHED 1809,

Fite Income ........... $7,665,360.94
Life and Annuftv Income .......cevurn.e 4,858,794.73
—_—
Total Revenue.. ... $1%,5%4,155.66
Total Assets.............. 7,944,058,00
Canadian Investments ...  §,963,460.00

Resident Agents in Toronto:
GOOCH & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

ESTABLISHED A.D. 1720

Tt LONDON RSSIRANGE

Head Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds, - - .

FIRE RISKS accepted at current rates
’ Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

SUN
INSURANCE FI RE

OFFICE
HEAD OFFICE

Threadneedle St, London, Eng,

FOUNDED A.D.
1710

Tr Fire Busi
rely Fire Office in the world.

Surplus over Capital and all Liabilities exceeds
$7,000,000.

CANADIAN BRANCH :

15 Wellington Street East,
TORONTO, ONT.

only, and is the oldest

H. M. BLACKBURN, o . . Manager
H. F. PETMAN, . « « o Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488,

Agents Wanted in all Unrepresented
Distriocts. .

| ancashirc

Insurance Co.
Of England
00000

Capital and Assets Exceed
$20,000,000

Absolute Security

0000

CANADA BRANCH
: Head Ofce, TORONTO
J. G. THOMPSON, Manager,

A. W. GILES
J. A. FRIGON }E‘P“”“-

—
AgEats [for Toronto—Love & Hamilto, 56 Yohgd i,

Standard Life

Established 1825, Assurance Co.
Mead ice for Canada of Edinb"rgh

ONTREAL
Invested Funds, 843,000,000
Investmnents in Oanada.................. 13,500,000

Low rates. Absolute security.
Uneconditional policies.
Claims settled immediately on proof ot death and
No delay.
J. HUTTON BALFOUR,
Superintendent

CHAS. HUNTER, Chiet Agent

W. M. RAMSAY,
Manager,

ntario.

Liverpool & London & Globe Insurance Co.

Available Assets............. $57,314,280
Investments in Canada ... 4,110,000

Heap Orrice, CANADA BraNcH, MONTREAL.

DIRECTORS.—Edmond J. Barbeau, Esq., Chairman;
Wentworth ]. Buchanan, Eslg.. D%)my Chairman; A. F.
Gault, Esq., Samuel Finley, Esq., E. .". Clouston, Esq.

Risks acct;?ted at Lowest Current Rates. Dwelﬂng
Houses and Farm Property Insured on Special Terms.
JOS. B. REED, Toronto Agent, 20 Wellt.\gton St. East.

G. F. C. SMITH, Chiet Agent for Dom., Montreal.

LONDON &
LAgl‘iCASHIRE

mu'g*mn‘
AN
]

|uuh-.-v<_
s

l

K

i
i
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Insurance Companv.

Northern s

Canadian Branch, 1730 Notre Dame Street, Montreal.

18958
Capital and Accumulated Funds, 000;
Annual Revenue trcm Fire and Life Premlum.sag'nsgs'from
interest on Invested Funds, $5,715,000; deposited with
Dominion Government for Canadian Polieyholders
$900,000.
G. E. MoBERLY,
Inspector.

RoBT. W. TYRE, Manager for Canada.

E. P. PEARSON, Agent,
oronto

SPABAPLPSPISPSPSPSPSY

A COMBINATION
Prorr. . . ¥ Prorection

THIS IS AFFORDED BY
THB

COMPOUND INYESTMENT PLAN

AS ISSUED BY THE

orth American
Life
Assurance Co.

Pamphlets explanatory of the Plan and An-
nual Reports, illustrated, showing the unex-
celled financial position o. the Company, fur-
nished on application to the Head Office, To-
ronto, or any of the Company’s Agents.

‘WM. McCABE,
Managing Director.

L. GOLDMAN, Secretary.

et

British Empire
Mutual Life
Office ccovor

The) Fifty-first Anpual Report has i“’f
been issued. During 1897 the premium
come reached 81,354,061, and the interest
come $495,086.

The total business in force was 04-“!,43'3"xﬂ
under 25,688 policies.

The cash bonus distributed last Y“'
amounted to $135,709; and besides this ha? ¢
some sum there was a bonus reductioB
premiums.

The next division ot profits in this strové
mutual company will take place in 1900 :

Head Office for Canada,
MONTREAL, QUE.

The Northern Life

Assurance Company

of Canada.
Head Office, London, Ont

Authorized Capital, $1,000,000.
Subscribed Capital, 856,800
Paid-up Capital, 200,000
Hon, Davip MivLws, Q.C., Min, of Justice, President.
E. Jones ParkE, Q.C., 1st Vice-Pres,
THOMAS Lona, Esq., 2nd Vice-Pres.

The latest methods and most profitable kinds of Life
and Endowment Policies issued. Terms liberal—Rates
low-—Large Reserve to Policy-holders. Rates and full
information furnished op application. Reliable Agents
wanted in every rounty.

JOHN MILNE, Manager.

Guardian i
Capital............ccoern.. ... $10,000,000
Funds in Hand Exceed...... $22,000,000

Head Office tor Canada:
GUARDIAN ASSURANCE BLDG., MONTREAL

E. P. HEATON, Manager.
G» A, ROBERTS, Sub-Manager.

Toronto Office, cor. King and Toronto Sts,

HENRY D, P, ARMSTRONG,
Phone No, 450. Genera Ageut,

RoyaI-VicnifiE

LIFE INSURANCE CO.

HEAD OFFICE, MONTREAL

- —

CAPITAL SUBSCRIBED, - - s1,ooo,%
PAID UP INCASH, - . . 200,

Full Deposit in Government Securities for the pro
tection of Policy-holders made with the

Government of Canada.

Apply for Agencies to
DAVID BURKE, A.LA., F.S.S

General Manager.

NDER
For Agencies in Ontario_apply to ALEXANgest,
%ROMAR, Supt. Agencies, No, 5 King Street
oronto,

PHENIX - -

Insurance Company
Of Brooklyn, N.Y-
WOOD & KIRKPATRICK, - Ageats, 1L




